@ Fs

- SEG S  E S =

MFS$ A&
(MFS Meridian® Funds)
I

TO112022



H #%

282 UA 2
FERRLEGE 3
e 6
FrELT5 (255 (Emerging Markets Debt Fund ) (AE&HEHELLERENIERE SRz BRRERE
B R BRI T BEBZRZE) vttt 6
B2 R4 (European Research FUNA ) ....o.o.ovieivicececceceeccee et 10
BN/ NN F] 4 (EBuropean Smaller Companies FUNA ) ........o.ovveivevieeeecceciececeeeecee e 13
BUMEEEES (European Value FUNA ) .o.ooiiiieceeeecececceee ettt aeanas 17
PERREEEELS (Global EQUItY FUNA ) oovovivieieiececeeeeeeeeececece ettt n s s s aeanes 21
2RI E FREZFE (Global High Yield Fund) (JA%47% © £BEI ke (AES 2B ERIFRRE
EZEEE) oo et e ettt ettt 24
ZERANEEERZERESE (Global Intrinsic Value FUNA ) oottt s 27
ZEREEEHFEEL S (Global Research FOCUSEd FUNA ) .oveoveeoeeeeeeeeeeeee oottt et eeee e evenanan 30
2EREERE LS (Global Total Return Fund ) (EE&Z R ERTERIBEEALE) oo 33
EIRTHEL(E A S (Inflation-Adjusted Bond FUNA ) ...oovvvceiecececeeeeeeeeececee e 37
FIREEIIEES (Limited Maturity FUNA ) .o.ooooooiiieeieeeeeeecececececeeeeeee et ee e s aeaees 40
LA EEEENERS (Prudent Capital FUNA ) ...ooovovieieiceeeeeeeeecececeeeee et 43
EREERFEESE (U.S. Concentrated Growth FUNA ) .......cooviuiieiieieieieeeeeeececceeeeee et 47
ERBUMNERES (U.S. Government Bond FUNA ) ....c.ooovovivieieiicceeeeeeeeecceeeeeee e 50
ERAEE N ESREES (U.S. Total Return Bond FUNA ) ...ovvieieccccceeeeeeecceeeeee e 53
FEBEEMEIED (U.S. VAIUE FUNA) .ottt 56
REBOR B 59
A BHEE BT R TR EEERE oottt 59
FEBEHET ] oo 62
JEUBBIRIZR «ooovoeeeee etttk sttt 67
FHANE B 90
BB RE AT —FEEETE oottt n s 90
HATEEETEATT vt 93
HIATE AT v 94
FIATATHEEETT <ottt ettt 95
TP TEITET B oot 98
FFTRIBIER vttt sttt a st 100
B B ettt ettt ettt ettt ettt ettt ettt et ettt e et et et ettt et e et et et ea et et eae et et eae et et en e et et eas et eaens et et ean et eaens et etenneeeann 100
BRIANEIN—RER CEFEARTSEEERT ) oot 102
FEBERHERTEDRL s 115

KRR BRI ok 117




Hiss ok

B lipiiE Y

4, rue Albert Borschette
L-1246, Luxembourg
Grand-Duchy of Luxembourg
R.C.S. Luxembourg B 39346

EEE

Lina M. MEDEIROS (EH £ )
R e £

MES Investment Management Company (Lux) S.ar.l. 4,
rue Albert Borschette

L-1246, Luxembourg

Grand Duchy of Luxembourg

Amrit KANWAL
&

Massachusetts Financial Services Company

James R. JULIAN, Jr.

TTEEE

University of Massachusetts Foundation
TIIES

Michell FREESTONE
RUREES e QFE IRl

MEFS International (U.K.) Limited

Thomas A. BOGART
P EE

BHAHE

MFS Investment Management Company (Lux) S.ar.l
4, rue Albert Borschette

L-1246, Luxembourg

Grand Duchy of Luxembourg

( "MFS Lux | 5 "E#HAT )

e

Massachusetts Financial Services Comp
111 Huntington Avenue
Boston, Massachusetts USA 02199

(fi5f T MFS | B¢ " RO aEHE ) )

FELiE - B - RSB RAEA

State Street Bank International GmbH,
Luxembourg Branch
49, Avenue J.F. Kennedy,
L-1855 Luxembourg
Grand-Duchy of Luxembourg
(fiits | ettt ~ TEELA
M CaESAELA D)

BB G

Ernst & Young S.A.

35E, Avenue J.F. Kennedy
L-1855 Luxembourg

Grand Duchy of Luxembourg

TR

Arendt & Medernach

41A, Avenue J.F. Kennedy
L-2082 Luxembourg

Grand Duchy of Luxembourg

any

CEEMHER |




BB AESS

EEEHN  AReRNE (O " EeE ) ) BFEMFS Meridian Funds (fEifF " ALNE ) ) R HESEREH
& (BEEHL e, ) Bty (ZEME "Ry, ) EEEN - BIRENREELER > F2REESK
(fy TREEERER, (F TKID, ) - MEHARSSRIIEA MR - SR SR 2 A EA S
FARELA - EARSRAET > T &R, I EEREMLELCRE - X5 - 1T (BERTELESI) - &E&
AR - P ORERD - BAGTEIEEA - F=07EHA - SRR E] AR M AR S S S EH A SRR
Wi (ARG ENMS - "o, ) sTAHE - EHEEERE R SR - SR A &R
IR IE ~ B RS SRR i IS T e o ] A B BRI HA S Ak R R R A AT R B & 2
BRI > BRERL TS TR R R BRI — S SRR I (F HAVRE R - RHIEE B B TRIERRE - B85
sofEE Ry (e " RElD ) ) FREANTEEY - JIAIEE -

PHR BRI FIMFS 2 p R T (5 T 5 - Wi T RS, ) - WAEESINEEERRIEERE -
BEEFAKNE  ARERASITEHEMEENGEE  TEEREMTEENVELZSFENEEEINE - &
FHEREIFIKIERE - ARERAF PR > TR EAERABER ARG G EL - 10N TR
HMZENE -

HEEFRERRE

AEMERIETES TR AT EIREE « & EREUEFER Z ARRUE « SNEE IR B RFIH » RSO
ERZ R BRI AREER AR MELE » EE] > SUREIERBOEM -

[EEFERA] ~ F5E ~ fEE - Bl - i - I NRERARREEE LR - EAERRBIR AT IR S e
RARESHAE—HEE - 2P SEREZERERREN SESHTIEE - TEBFN
meridian.mfs.com FHVEEGRIAE - WRIBHARBEZEERE - FERLEHM AR - BHERESRT AT
DRRESY B A EE S SR BAE R — HHR A - SEIEREBMS RV ERP /T -

[EEEFRNVABKREEEST2E " HEREEESHRNE ) DIERMP M RERI i " HEEER Z EEE
B, -

AE R EAE MBI ARG & dEiE « (5B A LRMEREIAEEE (F L Eais & sir R E =k 2
A EEEE B & S A LA B A RS s E 3 & eda i Rl & AR ) A LA F B
W -

BB - REEEENMESTAN R e EEMEEEHZAGEK > —IHAE R HAZ OTE TR PHR
SHZEBE A AL VAR E(E - NMREZE SR Z SRR T (E - A ECTE TR T BN ERERTT A 2R
SPSHEMALAVERE > AMSEBZESIFEEENE 20 (40%) ©

SEE ¢ AN B ST S M AR I — U B E & A EE (ULS. Investment Company Act) (&84&5T) s:fff - It
AN RONEIRAS A R B — L = = FEEREESE (US. Securities Act)  (ZRMEET) 5 > IR AfEER ~ H4E 15
B ER ANEREENHE (FE2R TEHER ) —60 TagiEE ) ) - ARFEZAFEER (GE T AH
FAE ) —ER BN EE EER )



BB AESS

EEARNEAREE

B A
= 1

BEAFHIA B ARG BB R E R - BRI E e HREREHTE - SREEHISUFI N BT A5EH
FERUK B S -

At 2 TR RIS SN BB R R R B GG AN BRIIT BB ATREMS R " R
g o BREVTIERAN » BZCERERETART - (DEEE (ERRIERED) ( TERIERE, ) (5
ST1E) LIRAREE (FEs BB MMmEMERSAIEZ T HRGEE | #E Q)T EEBUL K
8 (AF CEBEMEIRRCO BRE1) ( TAE OB A1, ) (58328) FfEL " HKk=E
12 EAMIE > s (AF CERRAEEIRSD RE1) FUEZ ARATEE -

FER BB AE R PRAUEATITE) - DLRst R &L RS TS - BB SR AT eE N R A B s B

(EHETFEEATERRIN) o BESURLAORETTHEAT © BRIESCIFAVREASL > 3817 AAVRERA R ET HAL
NEAT o BRIESTAFRIREIASD » (A E BN A GRS R S AR B - oA S RMET
AR > TR A B A NIRRT E At A B« AR e BRI A\ oy~ BB At
BEENALOZHEEIEMER - S HEBFES AL ST HRE -

AEGHHE R RERS > ARSI AU ZORE - BEE@EAVRIIA FRARRAES -

AT RIS

KNG B —FAEBEAEIE BT EBEAIEE N\ E] (Société d’Investissement a Capital Variable » 5, " SICAV | ) —FA{E
EREERTEEAENTRINAPES  WRE _ZF—-F5+ "+t HERREHENE (&iE5T) (T
) Bt - ARSI HEsn T EEEE S ERRE RS (B "TUCITS ) ) » [FafEBo#giMEg —
FE—UFEL H -+ =H201491/EUfE S B3 THEONRE S A Eg BT NEL A+ = HEN TGRS S ERNE
EAER A - BRI TR EHAY2009/65/ECHS S (fifE TUCITSHES | ) HUHE - AATHBEIIERD (&8
it Ry T ) 4HB > S BIrREE Ry IR AR ERE BB S EHE AR - SEEESHRER
KEGWIER NEE - SESE (EARRP) ABITHE - &fF - EAN L - 5518 - ERBHSZHHE > ERGRIE RS
IIER - SESHE -GN (G TEAEEN ) ) 5HE > EVREESETT ~ BoT - EgFsHE > BTV HEEEEL
SMNE A GRS ERVE S - AAFIEAREFTLBCTEHE - EE G 0 EBR R OIS - Hrha i AEFE41(D IR
M EIEERE - HMrVE e —& Rk > AR HE M E A E S BN BN A EEET -

KNG HMFESESERRTT. - FHEE S LA E MFS 2854 ( " MFS Meridian Funds | ) 5 ©



BB AESS

Hr B 75 {755 4 (Emerging Markets Debt 9. SEREENIE 4 (Global Total Return Fund)
Fund) (FESEHELLERENIFHEERZ ESZ BRI R RAS)

=R BEC SRR T RE R A <) 10. AR % (%55 4 (Inflation-Adjusted Bond
BB 2T 54 (European Research Fund) Fund)

BIOM /R 2\ F] 42 (European Smaller 11. B IR{EEHAA S (Limited Maturity Fund)

Companies Fund)

B (B {8 42 (Buropean Value Fund)
BRI EE L4 (Global Equity Fund)

RIS EE LR H A5 (Global High Yield
Fund) (JF4H @ 2REEEE) @
E&ZRERFEIREREE)
EERNAEEE R A £ (Global Intrinsic Value
Fund)

2 EREE BRI ZE E: 42 (Global Research Focused
Fund)

12.
13.

14.
15.

16.

% TUE EE (B 5 R 54 (Prudent Capital Fund)
EFHZERKER4(U.S. Concentrated Growth
Fund)

ERBUN{E#F4(U.S. Government Bond Fund
FE YA &5 554 (U.S. Total Return Bond
Fund)

FER(E{EFE4(U.S. Value Fund)

FERSCH - BEEHIUE TAESHIHRER > BREEERERATR I SRS EREIHTE -

ETEEHEEMES (KA AR - JREI = F— L +—H = H 55201920885 BR Rl sk A G AR R T 2 2 R (K
$2) ( "SFDR ) ZE8{RATE TAVERETRIRG - 15— B SRS T B A BRI - HMATA 2 £ I SFDR
Foftk BB EMHEE S-SR T AR -



SR

SR (R ESRHELERRNIE
REFEG mERER AR ERR AR/ E)

BEELEE: FT

WHESH: —EE-F+H—H -
STHHE: §H
2IRBEETE A KA
SFDR%3JH © EoffF

REEHERBOR

BB E B R DT HMERVAEEN - Be T2 (£/070%) B HENISEE TH - Aol s ER R i
mSEFEITGEHESESE LR - Bt RER DHAE SR TAVH BN S5 LR - WERE TSR BN T 5=
A~ B FEM R DU DUOREOR £ 2 BOMBA S h Bl %K - il ERHE N BUFIBF HE S TA » (Bt
RENAFEE LR - BRErRHEERENERTIESE LR - BEr P HREtb A EE R ER V]
BUZ A, B E B I, » S A BRI & AT AR - HEEUEH (ESG) NZRAFEIHARZRAIA
B o B ] Rtha Al B E HHERITAE TR - SR IR VR E S - TSI sEE ARl - BEEE
W f oA B HART R - BUF R BRI E RV I E - A GRIZ SN EEEROTE T EAGEN A S 21 B
HHRREHA -

AEGFAETRENURE R BT SR 2R ITiR 8 (350) ERRERERY - BEARSRENBERH LG ZHN
FLAEEIET - (HECTRHTREE P RE LA ISIEAE » HAS R THI ARG AV ERS - REHE gl A%
FERREASD » ARSI H HIERIRRE T - KA RIS A RGBSR i R (REEEE S PRI IE N - AR TR
GEEREEEEISIRE - AR - (BN ENMERIR - ST AN Z BRI - AREIE LM Z Bs [ 2 B E TR ER
HTAE G PR R A BEE R P R A S R FE A 2 S8 AR AR

SHEE  AEEEAISFDREOfF » AT DABLA SRl S BARRL & B RS R B R PR 5 K AR S BRI ARAE -

B ENSERE TR  TESR T ARREBE AR TEN—RER, - THiTRTE | DR TEERZE ) S8
PR -

FEEEE
T AR E s o SESE T RRRER ) — 8 AT s L e S E At R bR — R -

% TEAEREBIEUAREITA ~ A - EHE TR B R E R EHRE A e E A e - W REN
T KA ~ R T e E R S B s A B RO L T gk - SRATREIN B AR sk — i s ~ 400K ~ 173% ~ BUA
BiE  #GBUE - AHE A SEAMRIHTE BT AL o (MIEIRICE R EE TR N s TR KA E ReVE
LU - ECATRECACELY - HEGZEB LAMEERE NE - EEE2EK -

—REMTE > AR BT - (F5 TEAYERS TR © AR > (575 TREAYER B - MR R A SZ T E RS TR
FRR e g e R vy

BN IEERMER TE AP A E S AV EQ R - sEEL - i HHEE R Tk - 5B &R EH L
BAALE » (RN E R AR LR AR R A RORHARIEE - M AR T A » — 5 s IR A A B

BB EOR B BTG T ~ B - &K - BUS ~ B - G BUaSHMIE R UIAERE - DU EER TR
PP sy B B
6



SR

A H BT ] R i ~ 400K ~ BUG ~ BB~ G BUa BB OB AYERS NI o PEEEN R TR (R BT 5
BHRIE SN ER RIS E - REMEAER - BERRTESGHE - FBmGmis it 55 » A BEN st
HIEAF5EH - MBUE ~ HEEMEEATREERECK -

UTAE T E AT G pzz i (BIOTAE T EAY(E E AT e B HAHRH B SRR B R R s A RE M) - DT T RHAYR
R RE SRS - PRIHBATEIERE RSN - B R HM AR NE g - 0728 T EAH SR RAGEE R E A sEs 1RlR UK - M AR
W RARRE

ER o PR T RET NZIMIR G TR =7 AIAREFEZ X S H T2 =TT 0 E AR - DU Z A 585 T2
FHERBFRESIEERRIE S SRR EE -

BlsERGHET S - 40K - BUG - BE - tEBUASEMIEIUEE) - AR T REI &R TR DI S W s i ()
sHEEW LSS EEHE - NS r e B T AENEER G ENEE - EREZCMXSHEANEER
A FERNEEEAVEAE RN (570) SR BRI A RITES R 2 L5 SR IR B HERYVEAEET R E S - B IEEERIN
HRERS B T IR 2 3T AR ESIRL -

REEHA B T R IR B AT RE A G A TRIRVSE R > Je SR RES tH 48 2R S SR I R SRS A oA
BB BN RS E 2 TG A EE -

FREREESRFERHREEE - RREVEETATRIR - BEE TRERAKEFRENES
MR RE R
AR E ORISR IES > TERENRETTSEE LA -

HESBRGRE - EH R 2RI B BRI ] e R &R EE I ERIE R A TR E © SERERES A
JEFE R o1 B S R A2 e B A R SR R,

S

NEFIEGEEREY - B B IERIGSOR L AT (R R ARRGTRATTEIE o T B GA S B9 B i [l e iy T RE AR 3252
(THVHES > RALERGELABHZE o (L HEEEBIAS & BARATRH SRR -

FEE ¢ T EBRESAISSTTERNEEEF + A =+ — HFEERIEERIER - AR SRR EEESRUREHT
It -



SR

R W R AR T S 2 Bk 5 T e
%
25
20
15 1
10 1
) ‘ l l .
-5 ] l -
-10
HEE 120 13 147 15 16" 17 18" 19 201 217
[] 183 (6.8) 3.9 (1.4) 8.9 8.9 67 133 7.0 (3.0)
[ ] 185 (6.6 55 12 10.2 9.3 4.6) 144 59 (1.5)

WBEATRILT —ETRT S EHTEDX » IR RIFEIEE - (I Ra REERIELE (175 ) - WHEETEE - £
BT ARG IR EZ ML

" BT TR B T T o TR RA AR 177 55 (o7 2 AR A5 B 2

EERROR BT BT S A 23R % eis i (3570)

EEHRrEE

NYRFEM B I F R EERTE o tERE - WEWESTRAR AR E T F - =+ HIEFERARET - &
R Oy JE 1 M e — (I S BE R SR R T (R G > SRER R RE S i I - RIRFE MRS R E AR i I E 5411
ZHEMEERT - BRI ERN - W HBAR (g 2 m S - NP RETREEAE SIS T A
HAHRAR (R (s s B T by ~ R ~ B TR (SRR A R & RS HE R () FTER RIS SR (Y
B LR - G2 RHRAR IR T I EE AR SR ) (KID) - BRARRET B AR & » FRZBITAoRoh -
BEERE A & B R A RS -

=l A C N p W I S Z
EEH 0.90% | 0.90% | 090% | NHEMH | 0.80% | 0.70% | 0.90% 1
bay zi- g 0.50% 1.00% 1.00% | NEA | FEE | AEH | KEA | AEH

ARFsE! N | 050% | A#A | AEM | REE | REE | RS | NS
FEEH N | AEA | AEA | 140% | NERA | AER | ANER | NERA
fliEt At 0.15%° | 0.11% | 0.11% | 0.15%° | 0.10%> | 0.05% | 0.07% | 0.05%°
#EpAZtE 1.55% | 2.51% | 2.01% 1.55% | 0.90% | 0.75% | 0.97%* | 0.05%

AL R SR TV ISR S EAE MBS A o MBS B e S EGER Y - PRI M E B EA SRS 0 B
HE A EHHE L - (FRHEREEEHE A -
P THAMBAS ) — A EER A S N R RSB IMESIIT A RS - T AR S TR E] - (EREAE AL S

8



SR

NRVE T ~ RN AT ~ ROSURIRE ~ B SRESEERRE TR (BRI - DU SR AR AR R & BN P T B H A R
MBASCSE - T HANBASE ) A RELKA ST Z AR R R -

PRI (EAERIERIRIN) ~ ROERERRNTAET A (EafrFEER) MBS ESERINE . (BRI 24 EKHE
EIREE RS ST T H MBS, - (ISR CEFENEEESA - C - NRIPER ) HIFEEEN0.15% ~ A W F H P
HZE(EMN0.10% ~ SRS TFIZEREG 4 HIF B AEERY0.05% « 7 T st HAMIBE S ) #8BF S HIREER > RIZRERET ARV ABH S EIRZHRTE
T THARBAS ) o BB SR EEEERNIA S5 -

bR (EARERIERIRIN -~ FREREERITAEEM (BafREER) MEESRE SR (FIFIE) Z4h - REdHE
B R B R IE SRR (R ELBERHSE - (ESIERRI AT T 4EBHCEE A | FEBE LS AE(ERY1.00% - 7 T 4BASZELR | BB~ EIRE R
RIZEEER T ARTIABHSZ EIRZHRAE+ T HARBHSZ , - PSR B RS ARR A SR SE -

b ZERIE E R LI TEOT AU WARIEMES R AR (LA 3 B RS R R B S (T EER AT (MFSHIMIE AT ) B
JEAE -



SR

BB FE 2 2

EEEE: Ut

LAY —JSUUE=A+2H -
DTRIEE: B
ERRRBHETEIA KA
SFDRZYHH * 2681 ( 124k, )

REEHRERBOR

EBHE HIERUBUTEHERNE AW E - BeEE (E070%) ERBUNRIERS S - BONHHELEESE - EEER
BREIZ - H AT R B 5808 © B il fReE Al B P AN RIBTRHM A S /aty A s (RN

q) o EEEESRAMEERMENAFE (BEEAF) - SEGERENERMEER AT o ZE i RE R TR L
] o G RHE RS L PR S B AR E T D BOR (E R 5N SR E it I 3, -

FIESKEAEERAEE HR  AEE G HEREMES(KEREARERS - BISFDRES{RATE FRAVERIERIER - A2 RIAEESR
HIEHY T HALE B - fEAHE - MFS TRtk B 6 0 DURBBISHISFDRIf SR - #es SO HAA IR & /)
frep > e RS - th & ELAHE (ESG) REMRHEMAZANAFZRE

AEEGFAEERER L EABIREON G (BOT) ERNRLERE - BEARSRENERE LG BN AL
ek > {HRRor RV REE AT RE BB AT A [ - HE SR T A RS [IHIIEE S - f& s o] s &l AR R I LA
G o ARELEAARH AR ARV E T > R RIS A IR R B SR T RE (R A IR RAIE [ - AR STHITGRE
(R AETE AT -

B ENSERETR  TESRE T AREBE AR TEN—RER ) - THiiRTE | DR TEERZE ) S8
MR -

EEER
TR E e o SESE "R R ) — 8 DA s L e S H At R bR — PR -

RAETH A EN M > W ATRENER T A ~ T8 ~ 80K ~ 1738 ~ BUG ~ B8 ~ & BUE - AIEANEME R RIEEH It
FIRIUVE RIS N o BeZRAVERS AT NEEFEONNE Mk - i B E R o 8 — s T A58 ~ Bz
GEBNITREZ AT ~ TR B I e — 55 -

BB EOREEONET T ~ & OK ~ BUG ~ BEIRI - G BUaEEH B S VIR » DU EE R B A RE AN
B T R S o FRRY IR ERRION B 5 B BOIRUR ERE (RS J b B 58 > HLBE SRR AT REBY BN A - HREOTIE
FEOTEERAS - A mTRE AR S ~ SREN I ~ (AR SN T T T Y R P © (i BOMBURF R FE R BUR S8 I REAY R A SR
“E E HEARE S > SEOM M HHBRA A E TR (BIRIBIONER 52 EAE (S FHRP R ERBOM S AP R N3 -~ AR B ETT
RERHE T - 1T AT R B EE K IRR - WO R AT BE 32 FIBOMNAS R B & e HE (EMU) ¥ ok & Bs 1L 0 B As U B M e
I~ BIOM SRR S B s R Rl B B AR M TR TRE DL BT YA e E R R VB R 2

BRI > EIEEONEYIELEE % - EEEE > AP RN - 40K « BUS - BE - GBUasHA AR RRY
BONEE - PEERR AREE TSGR RS N E SRR TSRE - REMEATE K - EERRETSHELL - FHrdmsn
T REA SR EE - JAHEE - BB G ST AW R > MIEUE ~ (HEREE A REMERK -

BHERGHE TS - &0 - BUG ~ BB - tEBUASHEMIE UG E) - ARG T REI AR TR DU S s 1y
sHEEW LMY EREHE - NtEREH e B T ANEERERENEE - EREE MG EANEES
ARV EAE RS (BOT) SR BRI ES  RIIES e 25 R IERIY BN HERVEfE R R E S - EHSIERIN
AIRER BB T I E 2 1T AR ESIRL -

10



SR

B A RE T S HA B T RE A G A TSR » e B RT REAS HH 2 B0 < SR I 180 SR A S LA
BB BN RS ICE 2 TG RCEEES - HhAh - AR HEREMFS{RAREERIRTRS - vl RE S BARL SRR > I ATAE
B ARESIESOUA AP ENEE AT -

FREMREE S RFEFRHEEE - TREVEETAIRRE - AR TRRERAKEFTRENES -

B RH T

AREEGFREAGENRES - EEREREONREE R -

EBBRGEE - WEE DRV RIS S E R AR N S R & HE R LM AR E o SR ERE AT
FEFE SR R P oA R AT AR 52 I e B R R IRV R, -

=X

NEBIEGETERE - Ea B ERSBSOR L A {E R R GTATIEE T B S B B i o] e i m] BE R 552
(TR ES » RRLER S EEATRBEE o (T EE SRS & RRFTRHHEE -

FEE ¢ T ERRESAIBOTER B EEF + A =+ — HFEERIEERIE - AR SRR EEEERUR 2T
It -

W R B AR PR A RSB (HIRRARE)
%
40
30

20

20
HET 12 13 14 15 16 17 18 19 20 21
[ ] 20.9 19.7 72 13.1 .1 11.9 9.4) 29.5 (0.5) 17.6
[ ] 173 19.8 6.8 8.2 2.6 102 (10.6)  26.0 (3.3) 25.1
FERR PR E A BRSBTS (FORRRE ) (BoT)

YRR IR R AN E o tERE - WSS EER AR E A = HIREREARESE - A
R Ay Sl 01— (18] 52 B SR R mT B A SRAR SR A RE S R T U ey - RURFEE MU BB E AR B & S 4
Z HAMETERST - IEEF AR R E RN - B (0 EAS 2 S - N RETREEA LSS T A
SAHRAR (2R (AR e B e T by ~ R ~ B AR (SRR A R & RS HE R () mIER RIS SR (Y
P S EER - S SEIERAR ORIy T RE B AR, (KUD) - BREEREH P AR &N - FRZEH i Frmsh -
ESE R A & B PR B RS

11



SR

bl A C N P w I Z

R 1.05% | 1.05% | 1.05% | TEA | 080% | 0.75% +

oyl 0.75% | 1.00% | 125% | MEA | FEm | FEE | FEE
RAsE FEA | os0% | Famp | NEA | RmE | REA | FEE
EEEEE N | AEAH | REA 1.80% | @A | A#EAH | FA#EH
st AR 2 0.14%° | 0.15% | 0.16% | 0.11% | 0.15% | 0.15% | 0.07%’
B EER 1.94% 2.79% 2.46% 1.91% 0.95% 0.90% 0.07%

AL R SR TS R A EAIE M B A o MR P B e B Y ] - PRI O S A B EA D S RS > B
HERGIHE—IL  (ERBEREEEHE (T -

P THAMBAS ) —EERREEEE B AR EIMNESIITE B - T REMBES ) ARSI T EEAE] - FRE RS S
NHYEF ~ TEENIERE - RRR R T - BULSROEREMARIEE RS (EREME) » DUR A S AR Y B SR A TBUE EAA R
MBASCSE - T HAMBASZ ) ARSI SRR E LR -

P OBRAUE (SRR ~ ROERERECT AL (EafrEEm) MBS Es RN (RIS 24 » REEHE
EFEEEAE SIS T T H MBS, - (IS CEFENEBEESA - C - NFIPER D HIFEEEN0.25% » Aa WG FEHF
HREER0.20% ~ BB INIZEI ) T FIFEEERT0.15% - & T (EatHMFESE | BaFE S EIREHR > QIZEE ARIIAR X LR TS
T T HARBAS ) o BB S EEIERNIA S5 -

b ZERR R E R LT BT AR o A ARIEMEFS R R e B R S R R B S T EER AT (MFSHYMIE AT ) B
JBLE] -

12



SR

BN E A

BB Bote

LB —TE—F+—HAH -
ERRRBHETEIA KA
SFDRZYHH + 2681 ( 124k, )

W ZFE— 71— 7N HR BT > [RFLEPISMTIS ) BT LN IR i L PRI P R 2
WRESE « BE —E—HF—HT = HERAZFIFELL > BAREE (HERFAAELR AL
BETIFEENRST ) Al EEBCEZ HHILFF A BE R IR /= AL B A AR P A
S IS LU E T A R AT

BT E A —H = HEFR AR - 22t A RE S (HEifr ) & EEAIE AR
BEHE) TIFAAZEEAIEmITT) i E B 2N & EO 5 /7 B AT - B
BIET R BIRAREH S - AT IR £ IR A RE M & PN A -

B BB LGB - F B2 HE T RS TR PV L E i  EZ SRR -

BT —E A = HESE R I CAF A2 (F R R A S AR PRI S 252
HIETT IR B B I 2 e IHIRT I B IR E 7 T H A H s IS B2 —F—H
1= HER HERIFE I CAFAZ T (F R 22N — IR G B2 R EH S i & 2482 5] 3T HY
HEBEEREM & T IRIIAEE -

BRI A HIEFLEMPISIUE - IEEEITREZIRFLAPIIMGN » BT Z BRI A ZEE » T
HFIRIZENERY - HEARFTLATA] o T2 0l 1 IR IR [a A e e 7

SEAHIT T B BT TIEFIRE - EEELN B B ml 7 71 BT T F IR FIHIGE T 2B E 2SRl 17712 =AY
IR = BEA) > BLEFEIRS (LIEmfT 752 (R B I BRERIF ARG ) 5 @ EEEZN e B HE Tt
IR Z [y B R R P A B i 2 R A

REEHERBOR

BB E HIE R UBUTEHERE AW E - ST E (£070%) ERBONNYAEHIRIES S - fREAEE/ N
ESAT AR IE T Rt (B S A S R R AR A A BB /N Tl (B R B e i 1318 F RSS2 3877 A
HEREAIEATA » BUMAYHELEER - EEEHEESE > H AT A BT 5 E0R - AR S i RE N A R P&
WEENEEMAE BEAE (RRIEATE) - (SEEEMEE/MEHAE (FEMAE) - REGaRENE R
FEERINE] - B TR SRS L PR R B E R E T B (E R 5N, SR E s e -

FOIECREAEERAEE HR » ARSI G HEEMES(KEREARES - BISFDRESIRATE AR, - S5 2RIAEER
WIEHY T HANE AR - EAEHE - MFS TiRkky B 6 0 DURBBISHISFDRIfT R o #E SO E HAA R & /)
Frep o AR SR - (b & Bl A (ESG) NEMFRIEHMAZMIAFE -

B n] Ryitba Al s & HAVEACTAE TR - SfEE s DR E i « i sGEsaighs - B iR
FBAVEARERS > SifE R E R EVE MRS - S GRZ S EREANTE TAAEN S 2 & H IR
HHHY

AEL RIS IME I PRI G - BEARERENETRE LG 2B ARSI T (ks RIS AT RE B AR
fEIEAE > BE SR T AA BRI E - i E s E ] fEal BRI LIS o AZR BRI H SR AU
H o SRR A RBI R ST TR (R R SIS - A TG B (Rl R 11T -

EEMHENSERETR  TESH " AREBSR A TEN—RER ) - THiiTRTE ) DR TERRZE ) &8
I AEREIR -
13



SR

FEERERE
T E By £ o EE2R T BRI R ) — 8 DU RS L e R A R R A TR -

RS EN T - W ATRENERTT A ~ TG ~ 80K ~ 1736 ~ BUG ~ BB ~ #i&EUs ~ AFEAREAE I R & it
FIRIUE RIS N o BeZRAVERS Al NEEE ORI M - i L E I o 8 — 5 T A — 58 ~ Bz
GARNEIEEZ ST ~ TS — T -

BB EROREEONRI TS ~ & 4OK ~ BUG ~ BB ESBUGEHEAEILE VIR - DU BB BB TR R it
S oy B R o A BB BOM B R A BRI ERE RS B B 58 - ELIE IR AT RE B BRI ST - B TTIE R EK
TCEM ARG > BRI REAEN B  JRENME  (ERSAISINGEE 5 T g b4 0 - IO B DRI A R 47 R R A s A B A
TS > SRBIOM Ll R A FIE I (BIABON LS T HE (S A PR BN SR R PR TaR ) > AR 8 m] RER
NI (T AT EE KRR - BOM B2 AT AE 2 B BOM SR R & M Hs SR (EMU) $ 5k B BRI A B AR T ORI & 1
BIOMAL he & Wik B TR R BIRYAR - AITH R TR LR BIOTHY A e E N RV E R 2 -

/INEY N ] B RERE 2R A B T RE 1 R IR A B AR RS R AR B -

BRI > EIEEONHIRELEE % - EERE > AP RN - 40K « BUS ~ BB - MGBUESEHA AR RRY
HONEE - BEFERR AR ISR SRR RSN E ST S R E > M (K - EERRETSHELE - Frdmsny
A REASEREE - TR - BRI ETHIEA S R > HIEUE ~ (e RIEE A RETERK -

TR T AT S G pzz i (BIOTAE T EAY(E E AT e B H AR RS EE B R s (U MHRE M) - DT T EAYR
fEFTRE RS - PRAHBAFEARE RSN - B R A SN - 742 TR R aa B EAY A SRR O > A ATRE
W RAERE

BiEEREET S - 40K BUs - BB~ GBUaSEHA IR E) - ik T RE B TR DU R sz i
sHEEWLSMYEREHE - NtEREH e EHH T ANEEREKRENEE - EREFCMISHEANEIER
R ENEEEAVEAE RN (BoT) S BHIEY  RIES R R E R IR RV E) S HERVEE R RIS - B HSEEAIR
HRERS BB T IR 2 3T AR ESIRL -

RECHARE T R B AT RE AN G A THIHAVES R - B BE G H L B G0 I e SRS AR SR A
BB BN RS IR 2 TG REERS © HESh > AR HEREMEFS (ORISR RS - e S AR SHIIRC I ATRE
HEHARSRECUA A I ENVEERE -

FREREE SR ERERE AR - TRENVEETAIRER - AR TREEAKEFENES -

HAR B E B
AR EGTREAGENRES - TELEREON NN SRR -

BB RGRE - EH TR 2RI BB ] e R SR EE I ERE R A TR © SERERES A
JEFE R o B S R 2 T b R A B R SR R,

S

NEBIEGEEREY - B B IERSBSOR L I {E R ARGTATIEIE o T B S B9 B i [ e iy T RE R 3252
(THUSHES - RALEXGELARBREE o (LTHEESRES R EFTRE R -

HAE - T EBREEA BT EEET + 2 H =+ N E R ERIR - ARSI EEERUR 23N
It -

14



SR

| Gyl W R LA ARIREON /N T E RS (B
%

40

30 +

20

bhial

=10

-20
HIEE 127 137 14 15 16 17 18 19 20 21
[ | 31.6 22.0 13.5 21.8 (0.6) 12.6 (9.8) 31.6 0.1 20.7
[ | 27.0 30.0 7.8 18.5 0.8 16.4 (14.3) 30.6 4.4 22.6

N DR T A/ H Z BT S B ETER T L BT 2SS B IR AL AT FI A B EE N T (H 758 (AR
B HIE -

EERR PR A BIPEEON T EE % (FORREEE)  (BoT)

EERr@atE

TYIFFEME B I F R E N A O EERE - IEREA RER AEE T A= HIRE IR - B
R Ay SR A1 (18] S B SRR R mT B A SRAR SRR A RE S R T U e - RURFE MU Ry AR B I 34 4
ZHHIERET - R SER SR AR (T - I BRI (o (EAS th Rt - N REUREEARE SIS T H M
BARRARE (8] CAea sk B ety ~ BRIy ~ BRI YRR A R W HERIRZ () FTER RIS SR (0 HY
b S LR - S 2EIERAR TRy T RE B AR, (KUD) - BREEREH AR & - FRZER I FrmRoh -
G SR S A L 3 1 ke SRS

il A C N P W I Z

EEHE 1.05% 1.05% 1.05% N 1.05% 0.85% I

SrEHE! 0.75% 1.00% 125% | F#Ef | F#EA | REH | FNEH
=4 i 0.50% | A | @A | @A | AEH | AEH
TR @A | AEH | AEE 1.80% | A#EF | @A | @A
flis T AR 2 0.18%° | 0.19% | 020% | 0.16% | 020% | 0.14% | 0.12%°
BB EER 1.98% 2.74% 2.50% 1.96% 1.25% 0.99% 0.12%

AL R SR TV ISR S EAVE MBS o ML B e S EGER Y - PRI O S E B EA SRS BN
HE A EHHE L - (FRHEREEEHE A -

15



SR

P THAMBE Y ) — ARSI E I - it IR TS ME R A BB o T HAMBA Y, EESI (I TEERAE - FRtEEE S R
NHIER ~ TEENIEE R E - BURS RO REARIEE ThS (BREME) - DU EE S A AR A B A A TBUE EAA R
WBESEE - T HAMBES ) FESSEL SR BN A E RN -

PORRRUH (EARERRERIRSN) ~ RERERIRITAE M (BElRIHEERN) MERESICEEIERNIE S (BHEFE) 25 faiHE
EIREE RS SIS T H MBS, - (ISR CEFENEEESA - C - NRIPER ) HIFEEEN0.25% ~ A W FE HF
HFE(EI0.20% ~ AR IFIZERG T3 HIFEAEET0.15% - & T {atHAMBEST ) BABRE S BIRE A > QMR ARTIAB X EIRZ TS
+ PHEAMBES ) o BB B EBRRRF B S -

P ZERIRE E R I TEOT AU WARIEMES AL FR (LA 3 B B RS iR R B S (T EER AT (MFSHIMIE AT ) B
JEAE] o

16



SR

B E{E A

HBEER: BoTe)

WHBEH: —EE"F+H—H -
2IRBEETE A KA
SFDRZE « 558fK% ( T34k, )

7B — ALY A FCISRIE - HBBI 05 - BN TR 1SRRI R AR -
BE T FEI A B HIE  BAIE S (AR R X B2 RN
) BT AL A AR R (T PR I FT LA PGB A < AN LU 57T
EHTE DI

o HEFAEGEAERAGA R EAEAE (FIR T B
BUID) PIERBLH BRI TEE I DTSR 5P XI5 EEATE - Fke
SARIVET A B HATEHD -

o HEF A A S AR R e BT B BT (A B YRL
FISEEIES © 31 BISEET LBV AL E (3 1 B A NBLRTIE -

o HEE—FEN A B AT AR AR B R AL PI SR
I R BB S H RIS - 1) TR BRI S -

EPEL A HIEFLEMPISIHUE - IEEEITREZIRFLAPIIMGN » BT Z BRI A ZEE » T
HFIRIZEIESY - SEARFEICATA] © T2 0 T IRAE B e A BT 7

SR R BT TILSIRA » EREZ Al e 77 0TI IR FIHIRE ) L E A RIEm T2 & FHY
IR = BEA) > BLEFEIRS (LBt 752 (R B IEBRERIF ARG ) 5 @ BN e B HE Tt
TR Z I TE B R R AT BT /R A -

REEHERBOR

B EHE RO HENEARNE - BeEE (2/070%) KERBONRMEE T - BONHIHELEZ » ZEER
BXE% - HATHAR R B 5408 - RSB EN AR B EERNERERMEAE (REMAFE) - Berk
BN ERBHEAYATE] » B iR EE S L PIRTE ERE N VBN F » e iR HE S L OIRvE S B ERER
VSRR SN SR E st I -

RS REA AR RS AR - A& EHEEMFSRAERIRTRS - HISFDREESIRATE TWAVERETRR, - 2R

WIEHY T HANE AR - EAEE - MFS TiRkk, B 6 0 DURBBISHISFDRIfTE: o #E SO HAA R /)
Frep o AR ST - (& BLAHE (ESG) RNZEHFRIEHMAZMIAFZE -

AEB R L E A BERREONEE (BOT) FER B ARPEEON EE % (BOT) AR EREssy -
EEARSRENBERU LG 2PN EAERET - BV REE TR PR > HES R T ARS8
REWE > IERE RSB INEEREDSN - AR REH HERAERER - B RIS A R R EH SR
REfmBE A IS IEAVIESE - NS TR (REEE IR -

BEErENSERE LR » TESH " ARREBOR R TR —R&ER ) ~ TRlfR TH | DR T EBEZE | &b
I AEREIR -

FEEERE
OISR R o ESE T RRRER ) 8 AR i L e K EA R bR — R -
17



SR

RS A BN - M ATRENERTT A ~ TG ~ 80K ~ 1736 ~ BUG ~ BB ~ #i&EUs ~ AR EAE I R EE it
FIEIUAE AT ANE T o BeERAYERS AT LSRR Tk - il B i E—(E3 1T AS—JH58 %% ~ Bz
GARNEIEEZ ST ~ TS — A T -

BB EROREEONRI T ~ & 40K ~ BUG ~ BB ESBUGEHANE L VIHES - DU BB E B AT RE R fe & it
SR oy B R - A BB BOM B R A BRI ERE RS b B R - ELIE IR AT RE B BRI ST - BTl R EK
TS > A AT REAENC B  JREDNE ~ (ERSANS N T e JE e 0 o (A B BT A A B R 4% TR A A B 4
TS > SREIOM I R A FIE R (BIABON R T (S A PR BN S R Rl it Tal ) - AR 85 m] BER
& NI AL AT RE R EE RIR K - BUMBI S AT AE 2 B BOMARI K & M HE (EMU) ¥k & B 1LY B RS A ORI & M s )~

BIOMAER b & ¥k B TR R BIRYAR - AITH R T LR BIOTHY A EE IR ZRAVEE R EE -

R e M EE A EE E AR A SRR S - v RERIFERFERE (RS - SR ET S AR Efs e h B AT
SHRVEME - B2 IREERASTS E REIZURTE S -

BRI > EIEEONHIRELEE % - EERE > AP KBNS - 40K « BUS ~ BB MGBUESEH A AR RRY
HONEE - BEFERR AR ISR SRR RSN E ST S R E - M (K - EERRE T SHELE - sy
g SEE - EE - RENGRHHE AN S5EH - MBUE - S EOE A EE LK -

EE SRR S L PRV EERE N DREE T A > AR SRR AT RE B2 DR tT NS UIAERE DU H(E BB AT AE
PAVN oy LRSS

BlERGHETS - 40K - BUG - BE - tEBUASEMIE UL E) - AR T REI &R TR DI S W s i 1y
sHEEW LSS EEHE - NittEREH r e B T AENEERERENEE - EREZCMXSHEANEER
A FEINZE AV EAE RN (o) SR BRI R RIES e 2t SR IR R B HEHYVEAE R R E b - B HEEERIR
AR BRI A Z 38T N IR -

REEHIRE DT I E BRI R G A TIRIEER » &/ SR REG Y B BRSO T 1 & SRS AR SR HoAth
BBl BN RS IR 2 TG R ERS © HESh > AR HEREMEFS{EOREERIRT RS - v fE S B AR S HIIAL I ATRE
BRHAESIESOUA A BN EE AT -

FREMREE S FFEFHE R E - GRENVEENFAIRER - A TREREAKEFRENES -

HAR B E B

ARG RENEENRES - EEREREONRERE S -

BB RGRE - EH TR 2RI BB ] e R SR EE I ERIE AT A © SERERES A
JEFE R o B S R 2 T b B A R SR R,

e

NEBIEGEERISBY o EE B ERISBSOR L AT {E R BB R AR GTATHERE T B S 0l B e o] e (R m] RE RS 52
(RIS EE » RNLER S ELARBEE o (ETHEE SRS & RRFTRHY R -

HAE - T EBTRECAIBTTER T EEEFE + = N E R E R - ARSI EEEERUR 25N
It -

|

18



SR

| [GEhl W PR AR B (FORRAE )
W RIS ARRECOEEER GORLE)

%

35

30
25

20

HEF 12 13 14 15 16 17 18 19 20 21
[ | 17.5 19.5 129 14.7 0.3) 147 (5.5) 27.8 3.8 228
[ ] 173 19.8 6.8 8.2 26 102 (10.6)  26.0 (3.3) 25.1
[ | 16.4 21.3 5.6 0.6 7.4 8.3 a1.6) 196 (129 218

LB EREPHTE A RPEEONE S (RS (BoT)
NERE D R EABIEEONEEES (OFRKE) (Boo)

EERr@EtcE

TYIFFEME B R R E N A EERE - IREES RER AEE B A= HIE IR - B
R 0y JE 1 U e — I S BE R SR R T (R G > SRER R RE S i I - RIRFE MRS BB E AR i I E 54 MM
ZHHIERET - R SER I SE AR (T - IR (o (EAS th Rt » N REUREEARL SRS T 0
BARRARE (8] (AR sk ety ~ BRIy ~ R AU YRR A R W HERIRZ () FTER RIS SR (0 HY
b S LR - SRR (TIRIRY T RE B AR R, (KUD) - BREERE AR & - FRZER I FrmRoh -
G SR S A L 1 SRS

s ball A N P W I Z

EEHE 1.05% 1.05% NiEH 1.05% 0.85% I

SrEHE! 0.75% 1.25% N | NEH iR iR
AR e iEH N NEH | A#EH N N
e N A 1.80% N N N
it H A 2 0.12% 0.09%? 0.09%? 0.17%° 0.07%° 0.05%°
SEBATEER 1.92% 2.39% 1.89% 1.22% 0.92% 0.05%

OB R SR T RIS R e S B L S 2 B Y o MBI B 2 I (B o PR ST E R 0 SRS T - B
HE A EHHE L - (FRHEREEEHE A -

19



SR

P THAMBE Y ) — ARSI E I - it IR TS ME R A BB o T HAMBA Y, EESI (I TEERAE - FRtEEE S R
NHIER ~ TEENIEE R E - BURS RO REARIEE ThS (BREME) - DU EE S A AR A B A A TBUE EAA R
WBESEE - T HAMBES ) FESSEL SR BN A E RN -

PRI (EARGERRERIRSN) ~ RPERERIRITAEM (BElRIHEERN) MERESICEEIERIIE (M) 25 fEKHE
BRFERARIEARIET T EMBY ) - BILERSCEE N EERESA - NRPER(G Y HIFEERDI0.25% - ZEWERNTHIHFE
FE(ERT0.20%  FEBIRNIZIERE ) T3 HOFEEE(EN0.15% « 3 T (GatHAMBET ) BBk~ BIRER > RIS ARTIAR X EIRZ ST

PHAMBAS ) BB B EER BRI S5 SE -
P ZERIRE E R I TEOT AU WARIEMES AL FR (LA 3 B B RS iR R B S (T EER AT (MFSHIMIE AT ) B

B -

20



SR

BRI E S

‘EHEE: —NNNE=H+2H -
ERRRBHETEIA KA
SFDRZYHH + 2681 ( 124k, )

BREERBOR

B EHRERUFTGEHENEANE - BeEH (2/070%) IER SIS E 5 5 SRR
75 o AEE A RE N R B P BN R EM A /s AE (REEAE) - fAEESEAEE AHERAYAE
(HEMAFE) - SERERENY RAENEEN AT - B BRI EIN BRI AE - B RE AR
NE] o B RS RIS LR IR S R A R A TN VB SR SRy e st I, -

FIESKEAERAEE HR  AEE G HEEMES(KEREARERS - BISFDRESIRATE FRAVERIERERS - SH2RIAEEHR
WIS T HANEAER - EHE - MFS TiRkky B 6 0 DURBBISHISFDRIfTE o SEE A HAARIE 7
frep > e RS - 1L & ELAE (ESG) REMRHEHMAZMNAFZRE

B n] Ry Al B E HAVEACTA TR - GBI VR i « e sGEsaighs - B E iR
BB HUHAMRRRS - BUF R ERERERVE MRS - Ao ARz i B AN A T RACE R & 2 & F IS E R &%
HHAY -

AREEGFAEERER L EABIR I Y5 (5570) ERNRLERE - BEARSRENERE LG EH N AL
ek > (HRRSr RV REE AT RE BB AT A R - HE SR T A RS [IHICE S - f& s o] s &l AR R I LA
G o RELEAARH AR A E T > R RIS A IR R B SR T RE (Rl A IR RAIEE - AR S THITEAE
(AT -

B ENSERETER  TIESHE " ARREBR AR TEN—RER, - TR TE ) DUk T EbRERZE | &6
MR -

EEER

T AR E s o SESE TR R ) — 8 A s L e S E At R bR — R -

RAE TSR EN M - WATRERER T A ~ 85 ~ &0 ~ 1738 ~ BUG ~ B8 - B0 ~ AN EM R RITEE Bt
FIRIVE RIS N o BeZRAVERS T NEEFE N M - i B E I o 8 — 5 T A58 ~ Bz
GEBNITREZ AT ~ (TR B I e — 55 -

RAYS F R ERE R A B AT R A B BE HRAE T 25

FEE T H BTG A8 R i35 ~ 400K ~ BUG ~ BB ~ G BUaSCHM U BRI NI o SRR 2R AT RE (R B 5%

BHNIE SN R RETISIE - REMEAIE R - BERRTESHAE - Frdganis il ssdiE » A BENgs
HIEARH5EH - P0G ~ OB ATREECK -

fiA e RAT S S LRIV E E & BBk RIE AT R B & Iy i s ~ &~ 40K ~ BUG ~ B8 - & Era
SCHEAAE VIR -

OTAETE AT S G pzziE (BIOT4E T EAY(E E ] e B HARRH RS AR A R s A RE M ) - TR T RAYR
TEFTRE G TR » BRARREEREE RSN » 0 R A RS ME - 0728 T RARE R Aa (B A g RIgE g ReR - I AT RE
W RARRE

21



SR

BHERGHE TS - &0 - BUG - BB - tEBURSEMIE UG E) - ARG T REI &R TR DU s S 1y
sHEEW LMY EREEHE - RItERE T R IR T RNEEREIRENEE - EREECMHEANEER
R ERNEEEAVEAER N (570) Sl BRI EY  RIES R Bt SRS IR RS HERVEAE R R - B ISEEARIR
AR BRI R Z ST NI BRI -

B A RE T S HA B T RE A G A TSR » e B RT REAS HH 2 B0 < SR I 180 SR A S LA
BNl BB RS RE 2 TGN R - [ESh > AR HEEEMEFS (KO AR - IR G BAR AR W ATRE
B ARESIESOUA AR ENEE AT -

FREMREE S RFEFRHEEE - TREVEETAIR IR - BEE TRRERAKEFTRENES

HAIRE R E R

ARBEGEREAGENRES - TEENR ORI 5E 5 5N A SRR 7R

HESBRGRE - EH TRV B BRI ] e R &R EE I ERIE R A TR E © SR EEE AT
B SR R P o A R AT RS2 e B R e IRV R, -

S

NEBIEGETERIG o BB ERSBSOR L A {E R AR GTATIEIE T B S B B i o] e e m] BE R 5252
(TR ES » RRLER S EEATRBEE o (T EE SHTHS & RRFTRHHE -

I ¢ T ERRESAISSTTERMEEEF + A =+ — N FEERIEERIR - AR SRR ESEEUR 2T
It -

WER W ER RS A RS S 8 GORRRZE)
%
35
30
25
20
154
10
. -
N | ‘._ | = 1 1 N
.
=10
-15
HEgE 12 13 14 15 16 17 18 19 20 21
[] 21 265 27 (25 62 225 (107 290 125 159
] 158 267 49 (09 75 24 @7 277 159 218

FERR LI E AR IR 58 GURRREE)  (355T)

22



SR

TYIFHENE IR FIFREEN A ERE - EREAEERAEE B 2 F A= IR RS - 5
R Ay SR A0 (18] S B SR B AT B A SRAR SR A RE S R U ey » RURF MU B AR B A E S 4
ZHHIERET - LER SR SRR - WA HBAR (0 EE th AR - N REUREEA SIS T H
BAHRAR (28R (AR s B T by ~ R ~ B AU (SRR A R & RS HE R () mTER RIS SRR (Y
B LR - G2 BARHRARL IR T A E AR R ) (KID) - IRARRETA B AR & » FRZBIETAoRob -
EZE R S & B R B RS

3l A C N P W I S Z
EEHE 1.05% | 1.05% | 1.05% | @M | 1.05% | 0.85% | 1.05% 1
SyiHER! 0.75% | 1.00% | 125% | F#MA | N#EH | AEH | AEH | NER
Mg NHEA | 050% | NEH | REE | NEH | NEE | MEA | REHA

ST AR | AEE | AEE | 180% | A#EAE | NERH | AEA | ANEA
fEETHAMEISZ? | 0.12%° | 0.09%° | 0.09%° | 0.25%° | 0.14%° | 0.08%° | FN#EAH | 0.05%
QRBASZ EER 1.92% | 2.64% | 2.39% | 2.05% | 1.19% | 0.93% | 1.00%* | 0.05%

VAT RS SR PRI G 5 U E TS R SRR A M 2 RSB (PR (S (R R R SRS R S
TR G OHE I > (R BB R 1 -

THABEY | AR ETR  SE RR R ME RIS B - MY QL PEIRAT « RS
B  SEHRIE RS - RRERE - BUE LIRS TR (RERIR) DU B R B BRI P o TR A
FIBSE o TR | ST IR R SE R -

* BRBUE (EAREEIRRL)  BERERECTEE (GBS TSR EHMR L (BRI 25 HREmEe
B BRI RIS T T AR | - ISR S FRBERA - C - NAIPEHLG T19 U FREAIN025% - e WERH P F
HEE(E190.20% ~ SGTRIZEHA P49 P EIN0.15% - 35 (53 SLMBAE |, RBET L IR » HIREAEE ARSI AR EIRZEHRITS
T THAMBY GO SR EBHMIR SR -

* RREUE EAREEIERIRSN)  BERERECTER A (EEIREER) MBS RN (PIIRIE) 24 » R
E B R RS R B R > (SRR THRRIEE , FEIRE RFEEI100% < B THBIL IR | iR R
B > BFEAE AR ABIL LIRZCHHET " HABIY - PHISUESI EE O IR SR -

t ZERR A B TR SR - ARIEMES S SR S TR B R S BB TN (MFSHITBAE)) S
BAE -

23



SR

SRR AR (R A 2Ra Rk
) (BES Y RBFFTERES)

HEER: Fr

WHES: —JULEECEE—H -
STHEE: &H
2IRBEETE A KA
SFDRZHH : Z56{5%

BREERBOR

EHRE DG - ERVE HAA - BB EEANE - HLSITEHE - AEETEE (£070%) KERN
SEIGAT R TTISR R AR TRET ARTHRES MEB L - AREEFERRENASES TR > Bk
BE B SREBUNAHRER (F5 T BB IR A S ER TR « A RS S EE GRS B ERE Y VB R A SR e
shEE I o SRR A A IR S ffreh - ALREREE ~ (LG BUAHE (ESG) NERMFRIEMAZRGIASE © Hgn] R
bl BEE HHERPTA TR BRI D RIE T » iR eEE s /iRl - B G IR b s e H ARy
B SR B ERE AR MRS - B A GRIZSERFERANTE TAACERE & 2 & HEsSE R HAY

ARG EAERRICES IR IS U IR (2T ERNEEBES - BEAEERENET R 20 EE
fERE > (ERk eI EE FTRE LR F] - HES R T FIHEWRS [ R Et s - Foa s v pe &l A e
DIGh o AR RIEH HARIRAE R - &R A IR FI S E G T e m 5 AR - AR Tl E
ElmEEE R -

SR AE B AISFDRESOfF > A DABLAS Rl A AR & B R e BN PR K SRR S B AE -

BEEMHRENSERETR  TESH " ARKREBSR A TEN—RER ) - THEiTRTE ) DR T EERRZE ) &8
W ARREIS -

FEEE
ORI B R A T o SR T RN R ) — 8 AR S L s ELAt R — PR -

% TEAEREBIEUAREITA ~ A - EH TR B R E R RS ey E A e - I REN
T A BN ~ K53 T2 R s BREA T an YA IR i Bk > SR RER e s —feris ~ &% ~ 1756 ~ BUG
BLE  #GBUE » AHE A SEAMRIHE BT AL o (MIEREIEERES TR N s TR G KA E ReE
Ay - BRTRE CLACELY - HEGZES LEAMEERE NE - FESE2IEL -

—REMTE > MR EFHRE - (F5 T EAYERS TR © AR > (575 TREAYER B - RS RS SZ T E RS TR
AR b i o s

BRI RERHIES TR RES AN E S EL R - sREZLY - i L EEE TRERRE Mk - e i/ 8 &R mr TR
tE (RIS LRSS R BATRREIIAIEE - i HEAREETA » — i e @O HA FDR E E R BUR -

FEE T H BTG A8 R i ~ 400K ~ BUG ~ BB - G BUaSCH MU BRI NI o SRR 2R AT RE (R B T 5%
BRI SN ER RIS E - REMEAIER - BERRTESGHE - Frdm G il ssdiE > AR - BEN st
HIEARH5EH - P0G ~ HEMEEATREMECKR -

fis R AR R = EE B B A P R T B R i R3] E Bz Iy i 85 ~ B ~ €OF ~ BUG ~ BiE ~ ik Bua
SCHEAAE VIR -

1A T B ARG ZEEE (BIFTA T EAVEE o] Bl HARRE A R Fe i HL E B R AERAME ) - 1074E THATR
TE A RE SR @ BRAHREf IR eI » B S H A RS NE b 19748 T BAR A R aaEE A & S5 1EME fE 1ad K - WAl EE
24



SR
W RARR -
SRR G TS SO - BUA - B  SBUGT LI © S TR T AL S R )
A SR DL - DR BB T AW S T LA B R O M - 5B S A £ B

AR ERNEEEAVEAER N (570) Sl BIREY  RIES R Bt SRS IR HERVEFE R RE S - B ISEEAIR
AR BRI R Z ST N BRI -

B A RE T S HA B T RE A G A TSR, » e B R REAS HH 2 B0 < SR I 180 SR A S LA
Bl BN RS & 2 TG R R EE -

TEERBE SRR HR - CRENEETAIRTIE - BAATRERAREFRTESE -
MR RE R

AT G KL BN S E G 2 S - SR EAEEAREE - ETREEEN SRR E A E TSR
BENEETT NICESR L M RIERS LA -

EBBRGICE - IWEE DR ZAVE R S R AT R R S & HAE RIS LM AT E o SRS Al
JEFS SR R P o A R AT R A2 b B P R AV R, -

=X

T EFIEEERERY - BB ERIESCR ATE R SR ARG ISR o T BN S Wi B B ol B (3 o] BERR S
(THUHEE - SN ER G EENRBEE - (L EESEES SRR RE SR -

HAE - T EBTRESAISTTERMBEST + H =+ — N EERERIR - ARSI EEEERUR 2N
It -

| Gl W ICEERE IR E GRS CERBAIETT)
%
20

il-rIIrI‘-

-10
HES 120 137 147 15 16 17 18 19 20 21
[ ] 14.6 4.8 1.9 (5.0) 12.7 6.9 (3.6) 13.8 3.9 2.5
[ | 15.8 7.4 12 (2.0) 16.2 8.0 (1.9) 14.5 6.5 3.0

N DR I H Z BTSRRI B R R R i i 23 FI R TS BT 0 S E A A AL
VYA = A H ST P [ g i o 2 FT (B 2% R T T A BT IRFS AT

25



SR

ICESERENE IR FITEE (RIS
ESHRFENE

TYIFHENE IR FIFREEN A ERE - IEREAEERAEE B 2 F A= IR RS - 5
Ry S A0 (18] 52 BB SR B R AT B A SRAR SR A RE S R U ey » RURF MU R E AR B & 344
ZHHERET - LER SR SRR - WA HBAR (0 EE th AR - N REUREEA SIS T K
BAHRAR (28R (AR s B e T by ~ R ~ B AU (SRR A R & RS HE R () mTER RIS S8R (Y
P S PR - SRR ORIy T RE B AR, (KUD) - BREEREHFE AR &  BRZEH i Frmsh -
LR S & B PR R RS

bl A C N P W I S zZ

EEHE 0.75% 0.75% 0.75% | A#EH 0.60% 0.55% 0.75% 1

e 0.50% 1.00% 1.00% | NEH | AEA | AEE | AMEA | NEHE
AR5 E:! NEH | 050% | @A | NEAH | FEE | AEA | NEH | AEH
FEEHE NEH | AEE | REA 1.25% | F#@EH | FNEH | A#EA | AEH
fliE T AR 0.15% | 0.15% | 0.15% | 0.15% | 0.10% | 0.05%° 0.15% 0.05%”
B EER 1.40% | 2.40% | 1.90% | 1.40% | 0.70% | 0.60% | 0.90%°* | 0.05%

!B R R I RIS R e S B VL M2 A o WELE R o B 2 M e o PERR O ST RE E A 0 IR E - 2R
HEREHE—IL  (ERBEREREHE T -

P THABE Y ) —MREERCEE Y - e MRS EIMNERIIFT A E R o T HEAMBA Y BRI T EEE AT ~ Rt EA S
NHYE ~ TEENIERE ~ RO T - BURSROEREMARIEE RS (EREME) » DRSS AE AR Gy B E A A TBUE EA R
IFESEE - " HABES ) RESEEL SR B RASE R RA -

PORRRUE (EAERREIRN) ~ RERBRIRITATE M (BEfrHEE ) MEESICEEIERNE (B 245 fEKHE
EFRERAERL RIS T T EM T - (ISR NEBEASA - C - NAIPERD 4 HIFEFEEI0.15% « S WHER Y H$
HRE(E0.10% ~ BB INIZEI 0 T4 HIFEEERT0.05% - & T {GEtHAMBESE | BAFE S EIREEHR > QIR AKRIIAB . EIRZ TS
T T HARBAS ) o BIHELE S EEHRANIA S5 -

b BRI (EARESIERIRIN) - RRERERRITAER M (Baf g MBS (FIFIE) 246 REdHE
B FRE R YE SR (3 WY ELRERSE - (ESERR (TR T 4EBHSEELR | A RIBH HUFEREERY1.00% & " 483 bhA | BaBRE <7 bIRE=R
A28 ARGIARTE EFRZ PR T HARRSE ) PSR EHHBAR RSB -

bR EEE R LITBOT R - IHEMES A R AR A E TR R R RS T EEAE] (MFSHIITEAE] ) BEHT
JBLE] -

26



SR

ERPNIEEERFAE

BEEEHE  ET

WHHEA : — 2 NFE_H+AH -
2IRBEAVETE T A © KA
SFDRZMHH : 558f% ( 24k, )

BREERBOR

S EHRERLUSFITHENEAEE - BT E (2/070%) ENRIEDS - ZEERKENRCERTISER
Ay EIRERERG 77 - (B ATIEE T BTGB Y N I RS 7 - B il i R B P H S R i (E R AR E (E R (R Ay
ONE] o B AR ETRURRY A E] o B iR S e B e B R m Y DB SA BRr

R REAEEREE B - AR T EHEEMES (R RIETRE - RISFDREESIRATE BAVIREIRIR - Si2 R A R
FHY P HAEAER - EH - MFS TRGky e 0 DURBBEIAISFDRI 8% - R A HREA IR E AT
oo AR - (e ELAE (ESG) NEMEEMARMAL R - ELHAEHEARRE T > ARERE - (tE
ELUREL (ESG) NEHFEIHMARGAIALE -

B n] Ryita il s HEYE AT TR s s $RE 5 - TSI BGEE 2RVl & IR
FEBHVHARREL - S B EERENE MR E - BRS A Rz EEEAOTE T ERER & 2 & B EH
REHA -

A FE R AEEAR I E AR i FE 8 (27T ) (E IR EEE A - (R E ARSI EN BRI g 2N AR
fErh > Hpk o A RE S AT RE BRSO E] > HAAE A TR RS [ TR E G - 1 & 68 o) st & (AR FE R
S o REBREH BRI EHE  SE RISR A IR SR 1 RE R A B VAR - AR S TG E
(BT -

BEEmHENSERE TR  ESEH T AR ERCR R TAN—R&ER ) - TRtk T DU T ERRRZE ) &8
AL -

EEER
PR R R A EE b o SR T RN R ) 6 DA RS L e S EL R R PR

RRETES A EN M > W ATREREETT A ~ T35 ~ 40K ~ 1738 ~ BUA ~ BB - iGEUs « A ARSI R & &
BEF I ILHIBTATTRNE T o eSEAYEAS TR S G ik » 1 ELIE S5 T 2 — (3 1T A\ s — 827 ~ )z
TGEIBARREZ 8T ~ (TR BRI e — T -

R RUE fHEE AN E E AR A SRS - MIRE R R E M - A ETSE R E RS B EHH
TREIRE(E - H 2 BERAS 5 S RRIZ A Eh s -

FCETH BTG A R i35 ~ 40K ~ BUG ~ BB~ MG BUG s HA S IR RVER S NEFE -t N2 AT RE T
RENEIESNERRTISRE  RETEAE(K - MO SRAIGHEML BTSN RN S5  JAH - BN
sHHIEARSSER > BUE ~ tH GO AR E MK -

fis Z e A S = EE BV E EE R FY B sk - RIER S ST T SE Bz Iy T 5 ~ 189 ~ 80K ~ BUG ~ BB ~ &
TAEHEAE A UIAERE -

OTAET R AR BN & Rz (RIPTA T ERYEE nf sE B H AR E S L A I R s AR M) - D14 T REV
fEETREE RS - PRARRBATE AR - 208 R A BRSNS - 17742 T EARBIR FaE B B A SO 1RIE TR > 8]
RE R ARAR: -

BiERGRETS - &K~ BUG - BB~ EBUESIHANIEIOE S o R nTRE R E iy T H DI AR sl S
rEtHEEWLIIMNIERETHE - NItERE T e B TRNEE MG ENRE - GREE SRS ERNE
BEMAFRINEEHEEGER (3550) SR ERIVEY - QISR GRS [EAE R R - 5%

27



SR
VRN a] RERZ BERL B FTRE Z 31T NV ESIRL

PO AC Y RE T S A B T RE S & 7 A TR R4S N B0 F] RS H AL < B A0 I 15 1 SR A A LA
BN, BB RS RE 2 TGN R - IS AEEEHEEMEFS{RARESAURRL - FIRE & BA T EHIRERL - A A]
REE S ARSI ESA AP ENEERE -

FEERBE SRR ER - CRENEETAIRTB - B TRERAREFrERESE -

BRI EE TR

AREEGEREAGENES - TERENCREATT E 5E 5 RN A SRS 7R
BB RRICE - REE AR AR e B R S I ] v E N S & H A EAE S A AT A B - AR A Z i -
JEFE R o R S R 2 T b R A E SR R,

&

T EYIEGE RS - B A SRR AT E Ry BB R AR ERATFERE » 1 B A S i B B (el e (b m] RE 7R 22
SCATHH B - SN ER BELERIE R o (LB T s & AT RAERB -

I - T ERTRESAI SRR NEESE T A = — AAVFE R E IR - AR SHEEIE RSO 2
FRIE -

W R B EiptaRE AR RS (ERE)

%

25

20

15

HgE 17 18 19 20 21
[ ] 23.8 20.0
] 159 21.8
EEeREREE

FERR I E AR 58 GFE) (325D)

E SRR EN R

YA R R EEAT A e R E o WRES AR MR E _E A = H IR -
R Oy AU e — ((E] 2 B SR B r (G > BRAR AR RE SR U - AP M BB E AR R
i 2 HEIERE » MLER SR RE AR > W R (O (EE TPt o MRETREE AR SRIHET
5% HIHR MBI R (e sk B g ity « BRI - B Rl (B RIRA A& EHEARLT ) FIERARY
BER RSB EE R - B2 EMHBAR B T IEEE R SR, (KID) - BEARREH B I RO &E - FRZ
SR FTRIN o BEEEBH S A &G BRI R AU

28



SR

=l A C N P w | Z

EEHE! 1.00% | 1.00% | 1.00% | F#EH | 0.75% | 0.70% T

TrHE! 0.75% | 1.00% | 1.25% | N | N#EH | ~EFH | NER
525 A | 0.50% | NEA | ANEA | A | AEA | NEA
i ¢ T | AEE | NEA | 1.75% | AEF | AEE | NEA
T A <72 0.10%3 | 0.10%> | 0.10%> | 0.10%> | 0.10%° | 0.05%° | 0.05%°
LEBHSZ LB 1.85% | 2.60% | 2.35% | 1.85% | 0.85% | 0.75% | 0.05%

A R oy $Hr T IR 05 H VR T B B ] MBS BP0 B Bl sl B ) - PRI S A B B IR 2 > IE R E ]
GHHE—E > (FRRREREEE A -

PHAMBAS ) — A EIERS BT « I R IR E I MESIITA BB o T HAMBSE, BRI TEEAE - R REAIE P R
R~ EENERE - RO - SULSREREHBIVE TR (BEFRE) - DB R AR EBA B @R S TEE A BB SO -
FEABAS ) A EISEC A S SEE R BA -

PRiIE (EARGERRENIRIN) ~ REEBRROTAEN (WaiR(HEER) MEEASREEEARMIIF S (BRENE) 24 RECHDAHE
BURIEESIET " EM Y, o (IS EENEEASA - C~ N~ PRWER )V HIFEZEER0.10% - RIFIZER 4 H I FEEE
F90.05% © & Tl EABHSE ) BBAERE S EIREERES - RIZEERET ACKRYIABH S EIRZEHRE T T HMBHS ) - Blansuke R S rIFE b

* o

ZERA IR A E BB AT BOT AU ARIEMFS A SR IR E H RS A R B (I T EEE A S (MFSHYIIE AT SeHIE A
H] o

29



SR

RIREEATAE S

EEEHR: 2T

FHER: —TERFENHAAH -
ERBRIETEE KA
SFDRZYHH * 2881 ( T4k, )

BREERBOR

B E HRE /LU FTGEHENEARNE - BeEH (£/070%) &R T RIS E 5 %5\ SRR
75 o AEE A RE R B PR R EM A S RS AE (REREAE) - AEESEAEE AHERAYLE]
(EEMAE) - SEGERERERUMEEEAE - T RENEMBIREIAE - B aH Rt b EE
AT VRN E] » B iR S EE PRV E S B AR E T DI R A B E U E I, -

FIESKEAERAEE HR  AEE G HEREMES(KEREARERS - BISFDRES{RATE FRAVERIERIRS - A2 RIAEESR
HIEHY T HALE BN - fEsCHE - MFS TRtk B 6 0 DURBENSAISFDRIf SR - #& SO HAA R & /)
frep > e RS - 1 & ELAE (ESG) REMRHEMAZAAFZRE

AEEHAETRER L E AR A B 558 (3570) EAREEE - EAEAERBENTARE LEEHR
PAEEAESEIR T (HECT RV REEE FTRE LA IE AR A [F] » HAS R TAHIHBERS [ ERE - I EHE e E B
HEFERELION « AEE R E QRIS - BRI A IRTRE L ST TR (Rl AR - AR S
S B fmil R R

BEEMHRENSERETR  TESH " AMKREBSR A TEN—RER ) - THEiTRTE ) DR T ERRZE ) &8
AR -

EEER

MR E e o SESE "R R ) — AR s L e S E At R — PR -
RAETH S AICEN M - WATRERER T A ~ 85 ~ &0 ~ 1738 ~ BUG ~ B8 ~ B0 ~ AN EM R I EE Bt
FEIATEATANE N o BERAVER TR EE AR Tk - i B EE 28— 8T A —85E7 - Bz
BHIRNHIEEZ ST ~ TSR e — A T -

B RO B T5 A] 0 R BT ~ 46  BUG ~ BB MGBUEBCHA AR RARVARS M o PR 2R AT AL R B 51

BHRIE SN B RETISIE - REMEAIE R - BERRTSHAE - Frdmgaynis il ssdiE - JAm - BRENgst
HIEASSEH - MBCE ~ (LGB REEK -

fis B A S EE PR B EE R BN D REE T A > RIE A0S A] Re g /D EEd 1T NE UIAHRE > B AT RE R A
AR -

it AR S LRIV E E R E R Bk RS T Re Bl iy i ~ & 40K - BUa - B8 ~ s
SCH AU VAR -

BlERGHE TS - 40K - BUG - BB - tEBUASHEME IS E) - ARG T REI &R TR DU s S 1)
sHEEW LSS REHE - NtEREH e BEHH T ANEEREKRENEE - EREZCMIHHEANIER
WA FEINEEE AV EAE RN (3570) SR BUIRI R RIMES i 2t SR TR ROV NS EHY VB E R IR - B HEEEARIR
AIRER BB T I E 2 1T AR ESIRL -

BRI ST S HA B T RE AR G R FRIIAVAE R, - e/ BUR] RETG Y B R R SRR A R A RIS AH Y

FA AR BN B A TSR B - IEOh ARG HEEMFS{ERRRISAV R, - FIRE S B AR BT

fk o AT REE B AR SR SR AT B EEIRE -

FREREE SR EREREER - MENEETFIRAR - BEA AR EFRENES -

30



SR
HAR B E &
AREHEGTREAGENES - TELENC R R GE 5 5N N SRR ERE TR

HBBRGRE - WEH DR E e E S g ke R N S & I ERE LA TR E o SAERE e Z Al
FEFE SR R P o R AT RS2 I e B R R IRV R, -

&3

TEIS A ERE o FEIBERSEOR AT R B AR AR GBAIERE o T I A S iHs B O [ml e (i AT RE RS 252
(THSHES - RNNEXSELARBEE - (LTHEESRE &R EFTRE R -

HAE - T EBTREEAI SR MBESFE + A =+ N EERRERIRR - ARSI ERERUR 2N
It -

s W AR FHFEABREATA IR e 8 (IRRE)
%
40
30
20
i .'
oo . .....I..m“m..‘.. 1 1 =
.
,‘]0_
20
HIEE 121 13+ 141 15% 16+ 17 18 19 20 21
[] 148 225 1.0 @.1) 33 233 (97) 291 13.2 13.7
[ | 16.1 22.8 42 (2.4) 7.9 240  (94) 266 16.3 18.5

DN T H Z T HER TR T T AR EER @

EERR A PHATE AR AT B e S (FIRRREE)  (£70)

ESHTRFEMRE

TYIFFEM B IR R E EN A tERE - IERES RER AEE B A= HIE IR - B
R Oy JE ) G e — (I S BE R SR R T (G > SRAR R RE S Wi U - RIRFE MR R E AR i I E 54 MM
ZHAVEEET - IEER SRR AR - W HRBR R (0 S h 2 m Sk - N REURENE AR SR IAE T H i
HARRARE (] (AR sk et by ~ Ry ~ B AU YRR A R W HERIR () FTER RIS SR (0 HY
B LR - G2 RIRRIRL IR T I B E AR SR ) (KID) - BRARRHTA PR AR & © PRZBIETARob -
G SR S A L 3 1 SRS

31



SR

=l A C N P W I S Z
EEHE! 1.00% | 1.00% | 1.00% | R#H | 0.75% | 0.70% | 1.00% T
riHE! 0.75% | 1.00% | 1.25% | ~@EA | A#EAH | ~AEH | A8 | AEH
AR %! RHEH | 050% | N#EH | FEAH | FEAH | FERH | RER | REH

FEE T N | NEA | NEA | 1.75% | AEE | NEA | A | NEA
fEEFHAEISZ2 | 0.10%° | 0.10%° | 0.10%° | 0.10%° | 0.10%° | 0.05%° | 0.00% | 0.05%?3
LEBHSZ LB 1.85% | 2.60% | 2.35% | 1.85% | 0.85% | 0.75% | 1.00%* | 0.05%

AL R SR TV IR 0 EAVE M BT A o MBS B e S EGER B PRI O S M E B EA SRS 0 B
HERGIHE—IL  (ERRREEEHE (T -

P THAMRAS ) —EERREEEE B AR EIMESIITE B - T REMBES ) ARSI TE AT - AR S
NHYEF ~ TEENIERE - BRI T - BULSROERERARINE RS (EREME) » DU S R AR Y B E R A TBUE EAA R
FBASCSE - T HAMBASE ) ARSI Z AR SR LR -

P OBRIUE (EAERIERRIRIN) ~ RERERECTAEL A (EafrFEE ) MBS EsERNE . (BREFIE) 24 » REEHE
EFREREER SN T T H MY, FHERTEENEBEEA - C - N - PRIWER I HIFEEEN0.10% » AESIZIERG
P HFAREE0.05% « 5 TlETHEAMBES ) MISHH S EIREE - AIFEERT ARYIABS S EIRZHRET T AR, - flinstiiesk
it giE SRS

bR (EARESEIERRIN) ~ FREREERITAEEM (BafiEER) MRS SIS (FIFIE) Z4h - EdHE
H BRI ERIE SR (R ELBERSE » (SRR SRR T 4ERHSCEE A | AR E LS AEE(ERY1.00% - 3 T 4EBASZELR | MBABH . EIREHR
AT ARSIARTE EFRZeHRET T HABS ) BHOEE S S BHRAR A SRS -

b ZERR R E R LT BT AR o A ARIEMEFS R R e B R S R R B S () TEER AT (MFSHIMIE AT ) S
JBLE] -

32



SR

EREERERESESZIERIFEIEREE)

BHBEE: —EFRFENH+RH -

SDTHRE T BESEE R AREENRAD R E
2IRBBHETE LA KA

SFDRZE « 558fK% ( T84k, )

BREERBOR

BBHE HIE R LSt HERVRERE - SRS IEN RGN Bi R 53R N 31T AR RS 23 fIE R
H o B | B REI60%HTEER ARG > 40% N EERENEB LR - (ALFICEAEBIEE T E50%E
T5%H I RERE T F125% ES0% I EH TR - ARGHIREERE R EE ENHE S ERAEEEREAV AR AE (F
HEIAED) - HIEE GO EERENEL VIR TR - B R BN E AR 3T AR TEAY
EAHE > HAlse B EE(CEE LR - RERE 2 6l SR S (A 53T NAVE A 2 ATaER - DU IRAER 81T
AZRGHEHEVHA RN E LTSS R R B Y - ROE St I as - GG AR SRR LETE - B3 {T ARTR
Gl o AR E A > Rg Rz 3T NEARERF S At

FEBEBHRENER —REAT - BUFFHRIERER LA - RefR-F e A RETRENREREB LA -
B iR R S e PIE S B E A VAN, SR E s e -

FolEORASNIE — 2 H AR > AR th G HEEMES(KEREAVRRS - BISFDRESSIRATE FAVERIERRS - SE2RIAEESR
WIEHY T HANE AR - EAHE - MFS TRkky B 6 0 DURBBISHISFDRIfT % o SeE SO HAAHIEE 7
frep o JRERERSE (G EUEHE (ESG) WRMFFRIHAMNRAAFRE - B n] Rlthail =& HAEATTETH -
BIERIIECR VR E T ~ TS IHEEE ZrrTIR s - BE SRR S ey AR - S B E R R R U
& - B A gRIZREREANTE T EACER S 2 & AR E R E HAY -

AEEHHETR GG E AN LS - @EARSRENBEARR LG ZHR ST > [HEOr YRR ] 5E
BUCEIRIEAR » HAS R THAERS [IERS - fREHE R G AR IRLIIN « AR S (R H H AR
B > A RIS A IR B EH AR TR (REER IS IRV - ARSI SR (REEELE T -

B ENSERE TR  TESR T AREBE AR TEN—RER, - THiiTRTE | DR TEERZE ) S8
PR -

FEEEE
T AR £ o SESE TR R ) — 8 A s L e K E A R bR — R -

RAETH A EN M > W ATRENER T A ~ T8 ~ &0 ~ 1738 ~ BUG ~ B8 ~ B - AIEANEME R RIEEH It
FIRIVE RN N o BeZRAVERS AT NEEFE NN Mk - i B E R o 8 — 5 T A58 ~ Bz
GEBNRTREZ AT ~ (TR B I e — 55 -

% TEAERBEBIEUAREITA ~ A - ZEHE TR B R E R SRS ey E e - M REN S
T A BN ~ K53 T2 R s H BREA T an A IR A i Bk > SR RER e s —feris ~ &0 ~ 1756 ~ BUG
B #GBUE » A A SEAMRIHE BT AL o (MIEIRICE RS TR N s LR AR E REE
AyE - BCRTRE CLACELY - HEGZER LEMEERE NE - AL -

—RETTE > AR ETHRE - (F T EAYERS TR © AR > (5085 TRAYER B - MRS RS SZ (T E RS TR
AR b i e

ZHERME A SGEHIRE A TRERAMER - FREE T ERA AWB e - I BE TRAVEH FER - 7
REFHEURR -
33



SR

KRB F R R IR S T R A BB A T 25
E{EAY N IR AT e R TSR ~ SUAAE T S E IR E P B E P H I E E - 3 B EE— e S A -

FCENHT BTG A J B ~ 400K ~ BUG ~ BB ~ G BUEBCEM S U RRRYERS MEE o PRI 2R FT RE (O B 5%
BHRIE SN ER RIS E - REMEAER - BERRTSGHE - Fem G mis it ssdiE » A BENgsT
HIEAS5EH - MBUE ~ g ATREEECK -

fi A RAT S S LR IR E E fE R BB - RS TRe Bz iy i ~ & 40K - BUa - B8 ~ s
SCHEAAE L VIAHE -

74 THEAT R M R Epiezeie. (BITTA: TR Y EE AT ae B AR R A S R B I M s AR ) - 1T TRHYN
fEFTRE SRS PRAHBAFE AR RSN - B R HA RSN - 722 TR R A B EAY A SRR O A ATAE
W RAERE

SRR GRS SO - BUA - B  SBUGT LY © S TR R S S s R 5
S DTS I T L » BTS2 ) A B S L LA R A0 ] - 506 S AR £
SRR I ST AE Sl (3T ) SRR OMIRRIAO B » FURESS TR 5 I 915 A BHENS VAR - SR
IR AR BRI 2 85T ARI TSR -

B E T « ORISR > DR R~ G A THIGER - H /SR B R &80k
RIS E RIS M A E BSOS R & 2 SIS R - MFSHH A SN SRV TR T » 5 E2AH
FIEAE e RS > ATRESEAZ R THIAGE R - B COREMN (FARE=T7) EFEM N2 FIS T E - HEdE
FEATIGR - BEPE AT AR - BIEMSRR ISR - iR ZRE LESRIE( L - Sk
G EERACRAVER L - DURARRIEGT  BRSE - B - FEF RAEE T RAVEO R (PIanBHEA e i - I HERE - 12
AEH ARG TR ~ REFCHESE SR R ) - b5k - AE M SIRERIEAVRS » T RE S AR B AIRERL > 7]
REEEH AR S REENA AR ENEEAE

Fh R S B R E Hi R S AR A b e B B AR AV SRS R D e EE ETREIGEIR. - b - S SEE A A b 5T
WAREEFTEETA -

FREMREE S FFEFHE R E - KRENVEETFAIRERE - SR TREREAKEFRENES -
HAIREEH B

ARG T REENVIES - RERENERE TSN E NS R R # T ARSI ES A -

HeBREIE - EH KAV E I SR A s N & R & R R AT A E » SHEREE S A > 8

iR A B AR 2 S A B R E A -
e

NEBTEGEEREY - B B ERSBSOR L I {E R AR GTATIEIE © T B S B9 B i [l e iy T RE R 3252
(TR EE - RNLER G ELARBEE o (ETHEE SRS & RRFTRHY R -

HAE - T EBREEA ST MBEET + A =+ N EERE SRR - ARSI EEERUR 23N
It -

34



SR

W AL
%

W 60%PER L FHRIE ARG U (HIRRAEE) 40% M e ikar &I

25

20

15 1

10

] I i

| - M HEN

5

10 4

-5

HES 12 13 14 15 16 17 18 19 20 21

[ ] 101 148 22 (27 46 139 (83 170 82 7.4

[ | 113 142 32 (16) 55 162 (55 191 139 106
60%EER L FHE A BIFEE FHE S (HIBRILE) /40%a Ik G 18 (357T)
EEHIRFEM U

YRR R R EEAE o tERE o WBEH RARMEE_E - A = HIEFERRS - &
R Oy AU 1 — (8 5 B R R R ] (R GE ] SRR SR RE Wi U - RIRF M BB A i I 54 1
ZHEVERE o R SRS EERE (T > SRR (EAE th R St » T REUREE AL SIS T3 H
EAABER A (A siB I TR 0y ~ BRRIUR ) ~ B AU IR A RIS W HERVRL ) TSR 28R
R =B S LR - S 2BIMEBIR BRI T REEEREEE ) (KUD) - BEAERA B XV ES &R © BRZER TR
Hh > SRR S & E R R B R

R A C N P W I S Z

EEHE 1.05% 1.05% 1.05% | N 1.05% 0.75% 1.05% 1

SrEHE! 0.65% 1.00% 125% | F@EAH | A#EH | AEAH | AEA | REHE
AR5 e NHEA | 050% | REEA | AEAH | AEAH | AEA | AEH | REF
EEEHE! NEH | AEE | AEHE 1.70% | FEA | AEH | FEH | NEHE
fEEFEAMB S | 0.25%° | 0.12%° | 0.12%° | 0.25%° | 0.15%° | 0.15%° n/a 0.08%?
B EER 1.95% 2.67% 242% | 1.95% 1.20% 0.90% | 1.00%* | 0.08%

AL R SR TV ISR S EAE MBS A o MR B e S EGER Y - PRI S E B EA SRS 0 B
HEREHE—L  (FRBEREREEE IS -

P THAMBE Y, — RIS E I - it IR TS ME R A BB o T HAMBA Y, S TEERAE » FRUEEE S R
NHIE ~ TEENERE » R - BRI REARARIEE ThS (EREMNE) - DU EE G A AR Gy B A S TBUE A R
MUBESZE - T HAMBES ) AL ASAI B RA S E A -

POBREUE (EAREIUERRSN) ~ FRERERRITAEN (BakIEEN) MEESREEIHEBNE S (BEFE) 25 HEKHE
BRI R RIEA A T T HMGST ) - (SN BIBASA - C - NRIPER G P H & EEA0.25% ~ e WEL (G FIHS

35



SR

HRE(EI0.20% ~ R INIZEI G T3 HIFEAEE0.15% - & T {GatHAMBESE | BBk BIREER > QM AKRIIAB X EIRZ TS
+ PHEAMBES ) o BB B EBRRRF S S -

b OBRIUE (EAEERIRIN) -~ FREMEREITEEM (Bafam) MBS SEEpIneEsT (FIFIE) 24 - REaED
B FRE R YE SR (I A ELRERSE - (ESEIRR (TR T BB EER | B E FUFERE(ERY1.00% 3 " H8FA L bbAR | AR bIRE=R
RIZEEER T ARTIABHSZ EIRZHRAE+ T HARBHSZ , - PSS B RSB A SR SE -

P ZER IR E B LI TEOT AU WARIBMES AL FR (A 3 B RS iR R B S (T EER AT (MFSHIMIE AT ) B
JEAE] o

36



BHBEE: —EFRFENH+RH -
DTSRE: 2/ VEFE
2IRBBHETE LA KA
SFDRZHH : Z56f%

BREERBOR

EBRH A HEER SR D R TTE HERY E B RIE IRV - e T2 (£/070%) HERBRFAEEE L

H o B FERENFEM BEERGE AR T - B R&E R 0SB 5 S N BURFRT A ] B A58 THI () B AR R
TRACHR B (i) AR AR R (5 T E, > (i IR ERRAA R TR A FEGAEF LT - AR EEERBRENRRK
BB LR - SRR b PRV EERE N B H BV AVERIT A » REEEE ARG T > iR
HEEEH (ESG) NZEHEEMANRIAL R - ] Bl 86@eE HRERITAE TR - S s s
TET ~ TR EEE T AR - B SRR e A AR RS - SUE R ERHCRAVE MR - B gRIZH
FHEEFEANTE TAARER R & 2 & HIRsSE R HAY -

AE RIS I H E R E I BAR RIEE R 58 (3570) (BN - BEAEEENERA LG 2B N E
HEFEIET > (HR AR E P RE RIS A - HES R T FIH B S [IAVRERS - Rea#E mTRs &l AR
FELASD o AEE S H BRI E B - S RS A IR S il e mBE TR RAVIRE - AR SIS
B RS IR - 280 - ROENMEERET -« ST A Z R SAERIME - BRI DU NRZ ARG [T Z B E ERE
AT RE & R s A BEE AR PR A S A R F R A 2 S8 S L RYAE

AR > AR AISFDREOM > At AR xRl 2 e A BRI B R e BN R K SRR S B E

RETHRENSERE TR  TESH " AMREBCRR TR &R, ~ TRtk TR | DUk TEREZE , &6
DI -

EEER

MR E e o SESE "R R ) — i AR s L e S E At R bR — PR -

7 TRAVERRE T HURR ST A ~ (ERA ~ S5 H T e A & B (T RAY B e SE R R sy (5 A E o I ATRE N
T A BN ~ K 53 T2 R s H BREA T an YA IR i Bk > SR RER e s —feris ~ &% ~ 1756 ~ BUA
BiE ~ WEEBUA « AR BRI AVE BT L - (METRERES TR TR > ZEB LRSS I ERIE
Ay - SATRE CLACELY - HEGZER LEMEERE NE - AL -

—REMTE > AR BT - (F5 T EAYERS TR - AT > (575 TREAYER B - MR RS SZ T E RS TR
AR b B -

BB EROR SRR - B 40K C BUG ~ BB WEBUGEHEAN SIS UIMHEE - DU BB E B AT RER R & it
SR T R B o

P A< B RSB 2 B B B AR B (5 TR, > A Ui ez 51T N UIAHRE - DARCHEE B RER TR
T3 [EI T B R 4

HEAREEE (% T B S (TR ATREEE ATEON] - T LG RAEARAC I (L - ARMEIR A E - AT TRE TR -

ZHERME R, SO BRI & T RS ATE R - FTRERRE LB RrA ARYE W - 30 HE TRAVEH H LR - =T
REFHEURR -

37



SR

CHET AR a2 (BINTA TRAYEE T se B AR I R B I s RAHRR ) T74E THAYR
TEFTRE GRS FRARREEREE RSN » B0 R ELAM RS ME 0728 T RAHE R Aa EHY R SERIgE R IgRTR - I AT RE
W RAGRE -

BiERGRETS - &K - BUG - BE - G BUASEMIEIUNE) - AR e AR TR DU S W s L ()
sHEEW LSS EEHE - NitEREH r e B R T ANEERERENEE - EREZEMXHHEANIER
WA FE ARG (550) SR BRI > RIFES R 2t F G IER Y B HERVEAE RS R E S - EHSIERIN
AIRERS B BT IE 2 31T AR ESIR -

RE A T R B AT R E N G A THIHAVES IR - BT BRSBTS A SR A
BB BN RS E 2 TG A EE -

FREREBESHFERHGEER - CRENEETAIRTE - BAR TRERAREFrHENES -
HAI R H Bk

AHEGEGEFRGQEMES - TEIENERARES TH > B AERIFERARES TE > BiEAFEZFN
s b TH

EPBROGKRE - WEH DRV E S g i P s N S & I ERE LA E o SRR 2 Al
FEFE SR R P oA R AT RS2 e B R e IRV R, -

=X

TEYIEGBERIERY o A RIERIEORD AT F Ry SR GUAIIERE T B A S Bl B s B A (7R i RE FR 252
TRV ES > RANLERGELABHZE o (LM HEEEBIAS & BARATRHI SRR -

FMEEETRESAI TSR DEEFE T A = D ER R ERR - ARSI ESUUR 28Nt -

W s [ W7 e e e
%
14

6 _

4 _

- 1 ‘i

i — - . r . r " .

HEE 12 13 14 15 16 17 18 19 20 21
[ ] 54 9.8) 22 (2.8) 3.4 1.8 (2.4) 74 9.8 42
[ | 7.0 (8.6) 3.6 (1.4) 4.7 3.0 (1.3) 8.4 11.0 6.0

38



SR
TSR R AR ORI TR B (59T)

ESHRFENE

NI B R E R O EERE - IREERT RER AR E B A= HIEE IR o B
R O JE 1 G e — I S BE R SR R T (G > SRER R RE S i U - RIRFE MRS B E AR i I E 54 M1
ZHEIERET - RS B R (T - IR (o (EAS th Rt - NREUIEEARE SR AE T H M
BARRARE (U] (Aea s et by ~ ROy ~ R AU YRR [ W HERIR () FTER R SR (0 HY
P S LR o SRR TRy T RE B AR, (KUD) - BREEREHE AR &N  BRZEH i Frmsh -
G SR B S A L 3 1 SRS

Bl A C N P W I s Z

EEHE 0.50% | 0.50% | 0.50% | F#H | 0.50% | 0.45% | 0.50% T

e 0.40% | 1.00% | 1.00% | F#@EMH | ~EH | ANERH | A#EH | ANEH
AR5 E:! NHEH | 050% | FEF | NEH | RER | NER | RER | REHR
FEEHE! N | NEE | REE | 090% | RER | REH | NEH | REH
fliE T AR 2 0.08%> | 0.08%° | 0.08% | 0.08%° | 0.08%° | 0.05%° | 0.15% | 0.05%°
SRR 0.98% | 2.08% | 1.58% | 0.98% | 0.58% | 0.50% | 0.65%" | 0.05%

| B R R I RIS R e S B VLM 2 A o WELE R o B 2 M e o PERR O ST RE E A 0 IR - 2R
HEREHE—IL  (ERBEREREHE (T -

P THAMBE Y, — RO E Y - e MRS EIMNERIIFT A E R o T HEAMBA Y BRI T EER AT ~ Rt REA S
NHYE ] ~ TEENIERE ~ RO T - BURSROEREMARIES RS (EREME) » DU AE AR Gy B SR A TBUE EAA R
IFESEE - " HAMFES ) RESEEL SRR B SE R RA -

POBRRUE (EAERREIIRN)  ReERBERIRITAE M (BEfRHEE ) MEESICEEIERNE (B 245 fEKHE
EFAERRERLRNE T T MY, EHERYEENEBREESA - C - N - PRIWERG - HIFEEE170.08% » AIESIFIZER
S HIFEREERI0.05% « 35 T AR S | AR S BIRE A QUM ARFIABE L EIRZHVET " HAMB Y, - Blnstsie it
HEEARANIF S BASE -

b BRI (EARESIERIRIN) - RRERERRITAEE M (BafEER) MRS eSS (FIFIE) Z4h - EdHE
B FRE R YE SR (I WY ELRERSE - (ESERR (TR T 4RSI ELR | A RIBE HOFEREERY1.00% & " 483 bbA | BalRE < bIRER
Rz 8T ARTIARTE EIRZ PR T HARRESE ) BB EHHBAR RIS RS -

b ZERR R E R LT BOT R - AARIEMEFS AR I B RS R R B RS TEE AT (MFSHIIMIEAT]) B
J&E] -

39



SR

AIREEIEE

BHBEE: —EFRFENLH+RH -
DTIEE: BH
2IRBBHETE S L KA
SFDRZHE « 558fK% ( T84k, )

BEEBERBER

E o E AR e ERRE - ERE HRidA - B S@EAIRE - HHLSTTEHE - Ae EEREER LIS TEHERY
B TH - EEREMIEREAT - B EEEAIERE S U A E TR - B AR EEREN KR
BEREHB LR - BSREr IR GEATEE T4 & IR E R - WEEATES ) BN EBAF -

FolEoRESNIE — R H AR > ARt G HEEMES(KEREAVRRS - BISFDRESIRATE FAVERIERIRS - SE2RIAEESR
WIS T HATEAER - EAHE - MFS TiRkky B 6 0 DURBBISAISFDRIf R o SRS HAARRIE 7
e > JRANRIERSE ~ (& BUAHE (ESG) NEAEMHEIAMANRMWALRE - B n R 5i& HrERLTETR -
BIERIIECR VR E T ~ TTSIOEEE 7R ATIR Ry - BE SRR s e AR - B R E R R R E U
& - R A gRIZREREANTE T EACER S 2 7 AR E R & HAY -

AEG AR 3 EEBUTMERFEFEE (350 (EANEEER - BEARSRENETARE Lg 2870 %
AEFEAET o (E R RRAREE AR BB A A [ - HE S R TR RS IR E RS - frE s A se &nls B4R
FRLSN o AFLEAIEH BRI EH - & RIS A IRFI B AR TR R AR AR - AR TE
B (mE RS AT A

B ENSERETR  TESHE T AREBRE AR TEN—RER ) - THiTRTE | DR "EERZE ) &8
AR -

FEER

TR B R A T o e T RN R ) — 8 AR RS L S ELAt R — PR

FERARECEFREFY > SR GUERHIRE IR 9T o R RERF A s s - R B I
BEE ARG EFE FRESEZHEE - AR BRI EE IR o (EFREE R A R R B R I -

% TEAEREB I EUAREITA ~ A - ZEHE TR B R E R EHRE A e E A e - W REN
T A BN ~ K53 T2 R s H BREA T an Y A IR A i Bk > SR RER e s —feriis ~ 80K ~ 1756 ~ BUG
BiE  #GBUE » A A SEAMRIHYE BT AL o (MIIRICE R EE TR N s TR KA E ReE
Ay - SATRE CLACELY - HEGZER LEMEERE NE - FESE2IEK -

—REMTE > MR EFHRE - (F5 T EAYERS TR - AR (585 TREAYER B - RS R A SZ T E RS TR
AR b i o s

ZHERE A SGEHIRE A TRERAMEN - W R T ERA NG - I BE TRAVEHI FER - 7
REFHEURR -

OTAETE AT S B G pzziE (BIOTAE T EAY(E E AT e B HARRH B A AR B R s A RE M ) - DT T RAYR
TEFTRE G RS BRARREEREE RSN » 208 R LA RS ME - 0728 T RARE R Aa( EHY A g RIgE g ReR - I AT RE
W RARRE

EIEER G TS - &0 ~ BUE ~ B8 - G BUasHEHMIE USR] - RS T REREE N DA SR B REHE &R LISk
40



SR

EHEHERN TE > NIEREF e B T AN EERCRENEE - EREESMSEANEEEHAFH
NEEHEERY (3270) Sl BHIRTEY - AIES BRI E SR E R S5 EAVEEEEE N - BRI A RER
BREBFTE 2 81T NI BSRL -

RE B T R B B R AT RE N G A THIHAVES IR - e/ BRA] BE IS H B G 0O T 1 SRS A SR LA
BNl BB RS RE 2 TGN ER - [ESh > AR HEEEMEFS (AR AR - IR G BAR AR W ATRE
B ARESIRSOUA AP ENEE AT -

FREREEERFERHLEEE - LRENVEERFIRR - AR IRERAKEFENES -

HAIRE R E R

RGO FORYEERI > RS EEARERREE  EERLERUSETEHENES LR - BEEEERITESEREAE ~ B
R B AR RS T A -

HESBRGRE - EH TR ZA AL BB g N SR BB E BRI A A E - SEREEE A
JEFS SRR P o A R AT RS2 b B P R AV LR, -

S

TEFIEAETERIER - BB EREROR R AT E BB R ARGTRATHERE o T B Sl B i o] e {5 P RE R 252
(THSHES » RN ERSELARBEE o (LTHEESRTA &R EFTREY SR -

HAE - T EBTREEAISTTERMBESFE + =+ N EERERIR - ARSI EEEERUR 2N
It -

| Gp=pl W 3 EEEBUY S RESER
%

6

44

2
HEE 12 13 14 15 16 17 18 19 20 21
[ ] 2.9 0.2) 0.2 (0.4 0.9 0.9 0.5 4.1 3.7 (0.8)
[ | 1.3 0.6 0.8 0.7 13 0.8 1.6 4.0 33 (0.5)

WHI-3EEEBE/E R EFEE (35T

41



SR

TYIFHENE IR FIFREEN A ERE - EREAEERAEE B 2 F A= IR RS - 5
R Ay SR A0 (18] S B SR B AT B A SRAR SR A RE S R U ey » RURF MU B AR B A E S 4
ZHHIERET - LER SR SRR - WA HBAR (0 EE th AR - N REUREEA SIS T H
BAHRAR (28R (AR s B T by ~ R ~ B AU (SRR A R & RS HE R () mTER RIS SRR (Y
B LR - G2 BARHRARL IR T A E AR R ) (KID) - IRARRETA B AR & » FRZBIETAoRob -
EZE R S & B R B RS

BHl A C N P W I S Z

EEHE 0.60% | 0.60% | 0.60% | @M | 0.50% | 0.45% | 0.60% 1

Pak i 0.40% | 1.00% | 1.00% | @M | NEH | A#EH | NEH | A
AR e NEH | 050% | FEEAH | AEA | AEH | NEA | AR | NEHE
FEEHE NEH | NEH | AEE | 1.00% | REH | FEA | AEA | NEH
flid T EAFA S 0.12%> | 0.12%° | 0.12%> | 0.12%° | 0.10%> | 0.05%° | 0.08% | 0.05%"
B EER 1.12% | 222% | 1.72% | 1.12% | 0.60% | 0.50% | 0.68%* | 0.05%

AL R SR TS R A AR MBS A o MR B e B Y - PRI O S A B EA S RS > B
HERGIHE—IL > (FRBEREEEHE (T -

P THAMBAS ) —EERREEEE B AR EIMESIITE B - T EMBES ) BRSSO TR AT - FRb RS S
NHYEF ~ TEENIERE - RORR R T - BULSROERERARINE RS (EREME) » DUR A S AR Y B SR A TBUE EAA R
MBASCSE - T HAMBASE ) ARSI SRR E LR -

P OBRAUE (EARESDIEIRIN) ~ RREMRRRITAER A (Bt M) MBS EERGE S (BREFIE) 2/ - EEEE
BRI ARSI T T H MBS, - (ST EFENEBEESA - C - NFIPER D HIFEEEN0.15% » K WG P HIF
HRE(E0.10% ~ BB IIZEI 0 T HIFEEET0.05% - & T {GEtHAMBESE | BAFE S EIREEHR > QIR ARIIAB Z EIRZ TS
T T HARBAS ) o GBS EEHRANIA S5 -

b BRI (EAESIERIRIN) -~ RRERERRITAEE M (BafiEER) MRS SEEITREsL (FIFE) Z4h - EdHE
H FRE B R IE SR Y B RS » (SRR SR T 4ERACEE A | REIBH S AR [ERY1.00% - 3 T 4EBASZEER | MBS EIRER
R ARFIARSE EIRZeHRE T T AR ) - BRIBESI S BHRAIA SRS -

b ZBR I B L LI TEOT 2L WARIEMES R AL FR A 3 B R RS Eh i SR B S (T B BN E] (MFSHIMIE A =] ) B
JBLE] -

42



TTSRE - FRNEE R RERNR BRI E
WHEH: —F—R"F+—H=H -
2HBRIETER L 1 KA

SFDRSYHH - 558f% ( "84k, )

KEBEERBUR

FEMIEE B R LIS TTaHME N E ARG (E - & S F AR N [E A A A A HEE R S M i A B A
BRI EEREN SERNEEEER - OIERES S - E5 TE MRS EIRE - EEETHE - Aan
GEEENEEBEEIELLTEE © 50%290% 52 > 10%E30%5E s TE (REEEHHERETES) -
0% £40% B3RS R4 E R T B MG HHERBUTSE S - B2 - B E il s L » i St EE R
ARk N EE e A B L - R S g R R A L H AR A R ERASE B B (H 2kl mE )y
ERER PRI RS (320) REBEEHR) -

PLHAER RN S - AR & DB R AU 5 5 5 N 51T ANAYREEE - B B N ewl R P8
HARRBENERHEMATRIAE (RREAE) - AERAEERREMAFNAE (BEMAE) - S&5GE
B R EEIAE - BSrIR &S DR EEARN A 5 B ER » B EREREENAE -

PEHEBRE (MEEREBEBEES) M5 - Ae@BRER QS LE Bt REN E RSN
B3 tT NBUN 87 SR (L L E, - B nlf HE R LR MIRGIEE N RN RESATRT A > W AT
B PHERORHY T R AT VEEE T -

FIEREARE AR B ARt G HEREMFS (KRR R - HIISFDREES(FRATE AR TR - 52 R A E:
SUAERY T HAMAEAER - fREEH - MFS TRk, AE ) 6 > DURBBITAISFDRITER - ReE S HAEA
HIEE DT - AR - (g EUaT (ESG) NEMFRIHEARZRGIAFZE -

B n] Ryt Al B & HEYERIPTA TR - SR In=ip VBT E i - TR s osaighs - EEARE
B e A e A H AR R - S R E PRV E MR - B A G2 s E R HERNT A THARZIH 22 1%
BEHE > RN & HMERTETA -

AENAESN T ERERE > AR IZESN 2B TSEMN 2808 (EEF5H) Bi)ERL
PSSR (3570) SBGLLR)ICESRIRSZAR0-3(E H SR 158 (32T) MIEt3% 5% 2 S TELRE
JrEE B o AELGHEEEMEMRETN (2R tHR2F 2 - ECHEA G EE B A SRR
TEHVEIAR » HAREAREE RN > SRNE—FE - SN ERENRSTUE BN ELEY - BEA RS
RENBERY LG EHNEEEET - (BRI E TR LRS- HAEE R T A AR [ IHRE
e - REHE RGN ALY - AR AR H ARG EE - & RIS A IR R AR
FREfRBE AR AR - AR ST B Rl BT -

A AENSERE TR  GESHE T AREBCR R TREN—ER ) ~ "TRATRTA ) DUk TEREZE
HEILAE R -

EEREE
T SRR E R o ESRE TR ) — 6 DU RS b R A b e PR

o FMETEARENNE - WrTREREET A ~ T ~ &0 ~ 173 ~ BUE ~ B8 - HGEre ~ AL EEME
43



SR

MUAE B I FE BB AR N o BEZHYER TR E ORI ML > 1 B 8 —
{EE 1T N 1567 ~ BUZ I NEIREZ 31T A ~ (TR st B e — e i35

R B 58 2 25 T B R A R B 7

{55 T HAERSE T HURT ST A RN ~ 20 5 3 T Bt &5 55 (kY B A s BT Y (5 A '
A ETREREET A ~ BN ~ G T B A S H BRI A A B IR B LI Tk > BT REN B AR s —fk
it~ &K ~ 1756 ~ BUA ~ BE - HGBUEEEMARHIE (LM - ME IR E R AR TRSRRT
a0 R EH LR & RARE RIVENER - SCTREDAUEY - Bz EH LEEERE TE (£
ES S PN

—f&IE > AR BT R TEAVER MEL MR > 5 TRNER LT - EEIERRER
(A B S & T B A e b 2 5 B s

ZAEATE R BGERIRGI I E TRERAEN - TR TR EA ARB S - I BE TRIE
WIHAERE - ATREFHEERR -

R ERAIER LB AT RE A & SV ES R - sREELY - M HHEE A RERE Tk - BEEinE
RESEB TAMEE - (R RERHVEB R A B A RREIIAEIE - T EEAREST A~ — 5K
EORMROIC A F I BB -

EREEFHER SR EEREN VBT A AR SRR A RE s VRS T N B VIR > DU
(EERSEIRIE NN cOay s COE- Sl

fis e AR R = EE PR R A R T BB sk > AR ST sE Bl Iy i 85 ~ 1 ~ 0% ~ BUG »
B~ MR BUEBHA A VIR > OB T RE R P sy B

PR eI LTI - SO - BUS ~ WS - MG BUAEEAMIE AHR RS MNERE - IhEREA
RECEHT BT SR BRTR RSN ER RIS RE - REMAIEK - EMERRETISH - B Sa S
RE S E - TR - BRENIGETHIE A S5 > RIBUA ~ S RISOE A RREERIK -

OTAET ARSI & RczEsE (BIUTA T RAYE(E AT s B AR B R A A R I R s RARRR ) -
UTAETRAVIE AT RE GRS - PRAEBITEAE RSN - B8 RHAERSMNES - 0748 TR G EER &
M SUESTRIE IR > A ATRES RARTR -

BlsERGHETS - &K - BUG - BT - MEBUasTHA IR E) - BN RS mTRER & Y T B DI AR
Bz B s HE B LMY EREHE - NItERE S e B T ARV EE R ERENEE - &
REHEEMI AEANEEERARNREEEEEN (3570 sBHINEN - IEZERILES
REIEARIYEN S RV RF RS - SRR AR EE B FTIE 2 34 17 AR BSIRL -

B AR A T B R AT AN G A THIHAVEE R - & BT RERG A B e SR N R TS
MR HAT R A BRI B & 2 TTSHIICE R - A REEAE SR T S E L - ST
FEHARIRE A IEARIES - Boae 4B LLtt SRR T35 BN PR IR E R B - FERE T 5 T3 - ARG
W THRT G R - I8 - AR SHEEMEFS(REIE RIS - I RE & EATLGAVRERG - I 7] REEEE

AEEIRECA AT EBNVEENE -

FREMREE S RIEFRHREBE - TREVEETAIRIR - AR TRREREAREFTRENES

WA TR

ARG TREAGENIES BE B ENC RS B ISR SR N T AR
FERF BN ER LA -

AEBREGIRE - fEETRZIEER ISR R RS EENENE R MERAE - S5
44



SR
ERE A EFERER AR A R 2 B R R E R E R

&

NS BB RS - B B EAY SRR AT E Rk AR AR © I BB A S it B s [l e (s T RE R
BINHEE » REERGELNIREZE - (T EE R G RIRATREY R -

A - T EETREESA S TR TR ESE T = A =+ — AR E R - AR ARSI ESUR 23R I -

W sEsR W iR PR AR B SRS AR
B ICE:$R3EHK0-3(8 H £ BRI 55158

%

35

30 4

251

201

151

10

-10

-15

AJEE 17# 184 194 204 214
(] 13.6 (1.4) 12.9 10.3 1.0
] 224 (8.7) 277 15.9 21.8
] 1.1 2.1 2.6 1.1 0.2

BERTRILAN—JETR S RHATHBX ° ITTEOET RIFEIF K E - (ARG R R EFIEHE (15 ) - WFra -
ALt T BER AN BTG IEH TGO E R -

# 202148 727 H . Z FIHTKRZFZELRT » RIEA T2 Z AT » IPEIICE FRFFAFETTLIBOR (3167 EIEH

R (Fr) B9 -

ESHREER

LB FERE I E AR R (FURRRE)  (3570)

NEHE - ICEFERFSAR0-3(E H ZEIRIEE 15 8 (357T)

ESHRFEENE

YA R R A ERT A e RE o RS AR MR E E A = H RSB
52 R AU A Al S BRI B AT (R A > SRAR IR A e ST I - AR MU R E A
EAEHE S NG REE o LRSI SRR (T > W HBAR I ERE th 2 Sk - TREVTFEZEAR
A TS SRR 807 (AU ss SR BE U as B 0y ~ BRI ~ B R O B A [F e HE
AR ) RTERFH ISR D Ay B B S EESR - SE SRR B T REEE AR R, (KUD) - R
P SCHIERHTEER © FRZIARL I FTRAN - BRSO & L R B SR -

45



SR

LWl A C N P w I S Z

EEHE! 1.05% 1.05% 1.05% | NEH | 080% | 0.75% 1.05% T

e 0.75% 1.00% | 1.25% | @A | @A | NEH | NEA | AEH
AR E! NEH | 050% | FEA | RNER | RNEE | AEA | NER | RNEA
FEEET NEA | AEAE | FER | 1.80% | REA | AEA | NER | REA
flis T AR 0.25%° | 0.10%° | 0.10%° | 0.13%° | 0.20% | 0.07%° | F#@H | 0.10%
B EER 2.05% | 2.65% | 2.40% | 1.93% | 1.00% | 0.82% | 1.00%* | 0.10%

PeE SR oy SR PRI PSER T 5 EHE TS S B M - AEEE R/ D L 0 B B o PRI S (T REE B BRI D BIR TS 2 - S5 R
HERAHE—IL » (ERBEHELEHETL -

PEMBE , —AEERICEE S - I8 RIS EINESAI A BB o T EMBS ) SR TEIEAE - fFRtEREAE S
ARVE ~ EENERE - RIS - BEEe IS BERIR S RS (BREFIED - DU SRS AR R A & A R TR E HA R
HIBASCSE - T HABAESE ) N EEECHES I A s E R
FRiE (EAREDRENERSIN) ~ REeRRROTAE N (BalRfHEER) MEASREEIAMNIS (BEME) Z/b > RELHED
I EAREA SN ET T AMRES ) - (SRS NRIBILEA - C - NFIPER (- P HIFEEEN0.25% ~ e WER(-FIHF
HFEEIN0.20% ~ FeGIFIZAFR ) T HISFEZE(ERT0.15% - & Tlst HABE S | BB BIREeA » RIEEAHET ARTIABE S EIRZHTE
T PHAMBAS ) > BB B S BRI RS -

FRiiE (EARGEDHENERSIN) ~ REeMBRROTAER (BalRfHEER) MEASREEIHMIIFS (BIIME) Z/b  RELHED
BRI RRIES R (T AV ELHERESE - ESEREEN T AR LR, FRIBH FFEREEIT1.00% - 35 "B bR | BBk bR -
FZERERT ARTIAB S EIRZHRTET T HAMBESE ) BIOSE S S EIHRARIA S BT -

V2RI EE B LTI R B - SEAREMES A SR A B R R RS T E AT (MFSHIIEAE]) BCHEME

A -

46



SR

=

EEEHR: 2T

LAY —JSUUE=A+2H -
ERBRIETEE KA
SFDRZYHH + 2881 ( 124k, )

e =L 00

SN B R ETTAHEEANE - BETE (B070%) AN LRSS - ReT TIENIEERE
B - HEBEITENSORNE VHYAT - AHE BN BT PSR KA S TR B8RS A
5] (R EAT]) - Ml BT E PR AT (H AT A E -

SRR AT S R > At e EMPS (SRR R, - HISFDRESHEFT ERIIEHIE - HEMARER

HIEHY T HALE BN - fEsHE - MFS TRtk B 6 0 DURBBISHISFDRf SR - #s SO HAA IR & /)
frep > e RS - 1 & ELAHE (ESG) REMRIHEMAZAAFZRE

B n] Ryl Al B E HAVEACTAE TR - GBI VBT i « TG aighs - B E R
EL B HAMRTRE > S0 B B RE RV UERE - BN gz EEFERITAE TRACENE S 2 108 s T I
‘EHAY -

AT FAETEIRAE 2R 1 000pRIFEIME R (3570) FIFEE LM S003+RERMIRE 158 (3570) ARy - @E
AEGIENTRE LG SHPEAEERT > El AR r e AR A E - HES L THIHARS [IARE
HE - REFE T REEE ARSI - ARSI BRI EE - BRI A IR EH SRR TR R
HEECEISIEAAEE - A ST S S (R AT -

EEMHRENSERETR  TESH " ARKREESR A TEN—RER ) - THlTRTE ) DR T ERRZE ) &8
AR -

FEER

TR B R Y T o EESE] T RN ) DA RS L s ELAt R — PR

RAE TS A EN M - W ATRERER T A ~ 85 ~ &0 ~ 1738 ~ BUG ~ B8 - & BUE ~ AN EM R RIEEE Bt
FIFIAVETANANE T o BeERAVERS AT LS 0ORNE Nk - il LIS E L ] s B — 3T A — 582 ~ Bz
BrEBNAIREZ ST ~ TSRS I — i -

BB EROR SRR - B 40K~ BUG ~ BB WEBUGEHEAN I VMRS - DU BB E B T RER R & it
ST B

ENAER 7 AR EE R E N VEET A ARSI R Bdas VIRt NE VIR > DU HAE{E R E
ATRE AT B A 8

KA F R RERE IR A B AT R A B BE HAE T 25

PR RAL N FIRRE RS S rTRE S A S A A R - N H OB e E Y — i s

TR T E AT S G pzz iR (BIOTAE T EAY(E E AT e B HARRH RS AR B R s A RE M) » TR T RAYR
e RE SR - PRIHBATE IR - B R HAM AR NEg - 728 T EAH ST FRAG R E R E A s HRlR UK - M ATRE
W RARRE

BHERGRHE TS - &0 - BUG - BB - tEBURSEMIE UG E) - AR T REI AR TR DU s S 1y
47



SR

SHEEW LSS EHE - NitEREH e B H T ANEERERENEE - EREZCMXSHEANIER
AR ERNEEEAVEAER N (570) Sl BRI EY  RIES R Rt SRS IR RS HERVEFE R RE S - B WSEEARIR
AIRER B BT IE 2 31T AR ESIR -

RE B T R B B R AT RE N G A THIHAVES IR - e/ BRA] BE IS H B G 0O T 1 SRS A SR LA
BNl BB RS RE 2 TGN ER - [ESh > AR HEEEMEFS (AR AR - IR G BAR AR W ATRE
B ARESIRSOUA AP ENEE AT -

FREREEERFERHLEEE - LRENVEERFIRR - AR IRERAKEFENES -

HAIRE R

AESHEOFHRKEAERES - TEREN SRR -

EBBRGICE - WEE DR ZAVE R S R AT s R S & HAE RIS A TR E o SR B AT
JEFS SRR P o A R AT RS2 b B P R AV R, -

S

TEFIEAETERIER - BB EREROR R AT E R R ARGTRATHERE o T BN Sl B i o] e {3 5 P RE R 52
(THSHES » RN ERSELARBEE - (LTHEESRA &R EFTREY R -

HAE - T EBTRERAISTTERMBESTE + A =+ N EERERIR - ARSI EEERERUR 2N
I -

(gl W ZE 10005k RIF 4RI
I A ] S0 XA i e 2215 1

%

50

40+

-10

o
L

HIEE 127 1374 1474 15" 167# 17"# 18"# 197# 201 210

[ | 14.6 26.5 10.1 (1.3) 35 26.7 0.2 40.0 18.4 214
[ | 15.3 335 13.0 5.7 7.1 30.2 (1.5) 36.4 38.5 27.6
[ | 16.0 324 13.7 1.4 12.0 21.8 (4.4) 31.5 18.4 28.7

HLHIZIIT —E TN RATES © FORESG T RIFEIE? - (HIKET R ZAERIE LB (A ) - ILEETET
B o AT T BRN BTG TEONE PRI -

48



SR

N BT BB » [T s 2 B » JFEIEEZ1000 (Russell 1000%) % A5 #9757 -
# AN IR » R TET Z FIATHEEE - TR B RS 00 RTS8 7e 5 -

FEEECE  ZEZ21000 (Russell 1000%) Gk F4EsRmiFs 8 (ET)
R ¢ MR SO0 FARER R ZH 5 (3EoT)

ESHRFEE

TYIFHENE IR FIFREEN A ERE - IEREAEERAEE B 2 F A= HIEF RS - 5
Ry SR A0 (18] 5 B SR R AT B A SRAR SR A RE S R U ey - RURF MU B E AR B I E 34
ZHEMEERT - IEEF SRR ERN - W HBAR 0 Eg 2 m S - T RETEEAE SRS T H
BAHRAR (28R (AR s B e iy ~ R O B AU (BRI R & WS HE R (D) IR RIS SRR (Y
A S LR - SE 2 RAHBRARL IR T IR E AR SR, (KID) - IRARREH B SCAIRH & © PRZBI AT AoRoh -
LR S & BRI B RS

=l A C N P W I S Z
EEHE! 1.15% | 1.15% 1.15% | N#H | 1.00% | 095% | 1.15% 1
e 0.75% | 1.00% 1.25% | NEAH | ~NEH | ANEF | AEE | AEE
AR5 E:! N | 050% | NEA | NEE | AEA | NERH | AEH | REHE

ST A | ANEAH | NEA | 1.90% | AEAH | AEA | AEA | AEE
fEEFHAEISZ? | 0.15%3 | 0.15%° | 0.15%° | 0.15%° | 0.15%3 | 0.11%° | 0.00% 0.11%3
QEFE T LR 2.05% | 2.80% | 2.55% | 2.05% | 1.15% | 1.06% | 1.00%* | 0.11%

U A Ry SR TR A e ERY T BB A o W AP B R B B A - PR DS RE B EN SR R - B
BEHEHE—L  (FRRREREEE A -

P THANREST ) R EIERE I - P RS MNE I R o T HAMBAS ) BRSSP E AT - Rt AE PR A
B ~ RS - RS RE  BESREEEARMITE RS (BIEFIE) o DU BRI AR Gy B A T B B BRI
SO o THAMBAS ) NS RIS SR AR EE A -

P BRI (EARERIERERSN) - RRERBRIROTAEE R (GE RN MBS BRI (EEME) 25 EdH Tty
FHEERIEESWET T H MY | o FILSEFYEFE R EBERESA » C - NFIPERS FIHIFEERA0.25% « BEW » INZER (- E9 H
TFEAEENI015% 35 TEEHEAMBE S ) BT IRER - BIEEET ARTIAB L LIRZHHTE T THMBES ) - flsEe R EEoiE
BHEIFIEBHSE -

Y BRE (EAESIEIERSN)  RRERBRRTAT A (Bt MBHESE USSR (FIAFIE) Z5h  RE&HEEA
FEEEARES I AV ELRERE S (USRI Ay T 48BASZELER | R H HIFEZEERT1.00% - & T8RS bEE | ddhi s BIREER - JI
AT ARTIARIZ EIRZe RS T T HEAMRES - BIIE RS DS BIHBARI AL B ST -

ZEWRAn IR BB LUTEOT B > AARIEMES SR (Vi BB IR R B RS (P E R A S] (MFSHYIIE A E]) B

A -

49



SR

EEBUF R

BHBEE: —EFRFENLH+RH -
DTIEE: BH
2IRBBHETE S L KA
SFDRZHH : Z56f%

BEEBERBER

Ee I E R ERHRE - ERE HmidA - B 5@EANYE - HLSTEHE - AeEHE (2070%) KER
EEIETEES o BIE A BEMMTIEREE S - AR REENEAMES TH - AeHEEERBRENERER T
B o B RER LR EERE N B HB VST A - EEEABERIERES > ARETEREE © 1
FEEFE(TBARSHE - RECHHEHEARNERE T - iR -« (1 G8UaH (ESC) WRHFEHMANZRAAE
FE o B ] Ryltm Al s E HAVEACTAE TR - EEE N DR E TS « G sGE 1Rl - B E R
b ek Y ARG - S B ERE A M E - S A Gz E R AN TR 2 & B IEsE
HEEHA -

AEGEAEE Y MEEBUT, A EERAR EFEE (B0 ERANERERS - @EAEERENERE LG EHN
FLAEFEIET - (BT RHIREE P RE ARSI E » HAS S T ARG AV ERS - REHE gl A
FERREAS AR SR H IR E T - REE RIS A RGBSR i R (REEEE SR IEE - AR THIN
GEE AR -

SR A ISFDREBOfF > At DABLAS Rz A AR R B R e BN PR K SR S B AE -

B ENSERETR  TESR T ARREBE AR TEN—RER, - THiTRTE | DR TERRZE ) &8
PR -

EEER
MR AR E e o SESE "R ER ) — AR s L e S E At R — PR -

FEAEAFRECEAIREH > B R BB UIEHIRE T IR 99 - BRI RRY R B =S s - SR
BEHE ARG EFE TRESZHEE - BN BRI EE IR, o (ERFIZR a3 il e iR R IR -

% TEAEREBIEUARETA ~ A - EHE TR B AR E R EHRE A e E A e - WA REN S
T KA ~ R AT e E R S B s A B RO L T gk - SRATREIN B AR sk — i s ~ 400K ~ 173% ~ BUA
BLE  #EBUE » AHE A SEAMRIHE BT AL o (MIEIHEICE R ES TR N s TR EW KA E RE
LU - ECATRECACELY - HEGZEB LEMEERE NE - EEEEL -

—RRME > AR ETHRF - (R T RAYERS TRE AT > 555 TRAYER It - JAMRE R A S (T E A SR TR
AR b i o )

SRFI TR/ SRR S R B B R R b T AR (T > TTRE RS AR AP
SO F AR - WTASRAERCS - F2R Y EBCR R — BURIRE T TR TR Al TR
% BRERE -

BB SRS - B &UF  BUG ~ BB - GBUGEEME I E VIR > DU BB BB I RER & i
SR T RO R -

HE e R E N RRBUT T - B SR L% 3T N B VIR > DURH B E Y AT A R BB B B 8
50



SR

74 THEAT R M R aplezeie. (BITTA TR R EE AT ae B HAR R A S B I M B AR ) - 1T TRHYK
TEFTRE G R FRAEREERE RSN » B0 R ELAM RS ME 0728 T RARE R Aaf EY R SERIgE R IgRTR - I AT AR
W RAERE

BiERGRETS - &K - BUG - BE - G BUASEMIEIUNE) - A e E R TR DI SR B E HE S
DS EREEHE - NItEREH a e B T ENEERCRENEE - BREE M S EAN EZEH AR
FpHEREEE (3270) SR ER - RIES BRI EEHIERE 5 AT EEIREE - ERERIR e
BB TR Z 31T ARSI BRI

RE B T R B B R AT R E N G A THIHAVES IR - e /BT BE G H BRSO T 1 SRS A SR A
BB BN RS IE 2 TG A B -

FREREBE SR ERHEE AR - KRENEETAITR TR - BEATREAKEFrRENVES -

HARE B
AEZBEATRGEH - FRSEEAYENIREE - TERENZEBUTES - WA ABERERES -

EBBRGRE - WEH DRV E RIS S g i P e N S & I ERE LA E o AR Z Al
[EFE SR R P oA R AT RS2 e B R e IRV R, -
=X

NEYIHEGE RIS o F R ERIEEOR R ] {F Rk S ARG TEARE » T B S it B ol [ml ke (i m] RE 7R 2252
(THVHES > RALERGELABGZE o (L EEEBIAS & BURFTRHI SRR -

FEE - TERRESAISSTTERNEEEF + A =+ — N FEERIEERIE - AR SHIEES SRR 2T
It -

| WGl B SRR R EER R

%

8

6 _

4 _

2

2

-4 4

6
HEE 12 13 14 15 16 17 18 19 20 21
[ ] 1.9 (3.2) 43 0.2) 0.1 1.5 0.2) 5.6 5.8 (2.3)
[ | 23 @.1) 5.4 1.1 13 2.4 0.9 6.6 6.4 (1.8)

51



SR

PHEBBUT /A EERIT RS (350D
ESRrEE

TYIFHEME BRI FRE AN ERE - IEREAEERAEE B 2 F A= HIEF RS - 5
Ry S0 (18] S BB SR R AT B A SRAR SR A RE S R U ey » RURF MR U BB E AR B A E 34
ZHHIERET - RS R B AR (T - IR (o (EAS th Rt - NREUIEEARE SR AE T H M
BAHRAR (2R (AR s B e T by ~ R ~ B AR (SRR A R & RS HE R () mTER RIS SRR (Y
P S PR - SE2EIHRAR TRy T RE B AR, (KUD) - BREEREHFE AR &N  FRZEH i Frmsh -
EZE R A & B PR B RS

=l A C N P W I S Z
EEHE! 0.50% | 0.50% | 0.50% | FEH | 050% | 0.45% | 0.50% 1
e 0.40% | 1.00% | 1.00% |- ~@EH | A#EH NHEH | ANEE | AEH
AR e NHEH | 050% | @A | AEA | NEE | AEE | NER | B

ST N | AEEAE | AEAE | 090% | AEA | AEA | AEAH | AEA
EETEMBISZ? | 0.08%° | 0.08%° | 0.08%° | 0.08%° | 0.08%3 | 0.05%° | 0.13% | 0.05%3
AR LEER 0.98% | 2.08% | 1.58% | 0.98% | 0.58% | 0.50% | 0.63%* | 0.05%

| B R R I RIS R e S VL M2 A o WELE R o B 2 M B A o PERR O ST RE E A 0 IR E - 2R
HEREHE—IL  (FRBEREREHE T -

* THANR Y ) —MERERRIE By - P RIS L MR ATE R S T HAB S, B T ERAE - TR S EA
IV ~ TRERNIAERE - RSRRE - EASREEEAREVE R (BEFE) - DU SRS AE AR Ry & BN P TBEE A R
INFESEE - [ HAMFES ) RESEEL SR B RASE R RA -

PR (EARESIERERIN) ~ FERERRITAEN (BEtHEEMN) MBI EEIERRIBES. (BEFE) 24 REda
CEHBEEEAEEHTE T T MRS ) - (ISR E T EEAESA - C - N - PRIWER (719 HIFEEEIY0.08% » A IFIZIH
R (3 P HF AR (ERT0.05% < & T AlEHEMBASE | BIBRESE EIREA - AIZEERT ARSIABE S EIRZHET T HMBAS , - flansist
EREEBMARRIA SR -

bR (EARESIERERIN)  RREREERITAET N (BafEE R ) MBS REEIHMIBE Y (FIIFIE) Z5h » fEEEE
O B FEE RS SR (i BT - (OSSR EERY TaBASCbbR ) NI R HIFEREEIT1.00% « 7 TH8BAST LR | BB BIR
T QISR ARTIAB L EIRZ ST T HABE Y ) - PIHOER SR EEEHR IR S5 -

t BRI S LITEO A B - TARISMESE S AR S R S R LB TFAT) (MESHONIBAT]) sLatit
AT -

52



SR

F BRI (A A

BHBEE: —EFRFENLH+RH -
DTIEE: BH
2IRBBHETE S L KA
SFDRZHE « 558fK% ( T84k, )

BEEBERBER

Eer & IR R L ETEHEEHI - & 1% (2070%) BERKRERERERE LE - GREERBUTES - 18
PEFEASE AR SR L TR - DURA BB LA - ZRe/MYEN R TS 5B R 5 NI ER 3 T AR RS
TEMCEHR TMAEB LR - fEEE A BERITHERE S > ARSTHEESE > T EBRHEE(TBARSEH

BRI P I+ ARt e EEVP SRR 8 - ENISFORSES AT JATER BT B, - S S B AT B3R
[y T AR IR - HUEARER - NFS Tk, B, —60  DURBSHTHISFORMTSE o K BRI AT ST
TRETIRES  tH@ULATE (ESG) PNZEHFRIELAP 24 A6 - Seb o] Bt/ S0 B E FIAT4 TR - ISR
SV PR TS © TSR + T SO S S AR B - SR B E BT B (R o A
7 S B T4 TR AR 7 0 R R A EL A -

AEG R MEEBUT A EIEEAR EFEE (3270 EANEE - BEAEERENETRE LG 2H N
FAEFEIET - (HECTRCHIRE B i RE LA ISAEAE] » HAAE R TAIH ARG [IARERS - REHE g
FERELISN o AR (iR H BRI E B - SR RIS A IR I B4 SR ] fE R B IRAVIE S - AR TR
GEE AR -

B ENSERETR  TESHE T AREBR AR TEN—RER ) - THiTRTE | DR TR ) S8
PR -

EEER
TR E e o EESE "R ER ) — A s L e S E At R R — PR -

B TRAVERRE T HUAR ST A ~ (ERA ~ S5 H T e Al & B (R B e SUE R R T sy (5 A E o I ATRE N
T KA ~ R T e E R S B s A B RO L T gk - SATREIN B AR sk — i s ~ 460K ~ 1738 ~ BUA
BiE ~ WEEBUA « AR BHMRIAVE BT EE - (METRERES TR TR > ZEB LRSS M ERIE
Ay - BRTRE CLACELY - HEGZER LEAMEERE NE - FESE2IEK -

—fEITE - AR EFHRE > S8 TRAVER TR - AR - G5 TRAER B - BIRERSA L ERIF S T A
AR e o B 1

RN IERIER TR AP AR E SRR - SKEEL - i HEEE RS Tk o BlE a8 &R E% T
SMEE - R IESETES TR B EARRHIIIEE - I HEARRETA - — RGO A A S
ZERRIE A, BERA R B YA B A AT SRS S A S 2 (L TR - AR ATE (T - ATRERREHT A AHB RS
WIREHH F AR - FIREFHEUR. - 2R T IREBOR AR — B R ) THTHY TR TR ) M T ARBER AR
saor ) o MRS o

BB SR BSEEITES - B &UF - BUG ~ BB - MGBUEEEME I E VIR > DU BB BB I RER P & M
LT BB

53



SR

A BT a8 R i ~ 40K ~ BUG ~ BB~ tiGBUa S E DO BRAYERS MR o SN R R RE (R B T 5 %
BHRIES N ERRETISIRE - REMEAER - BERRTSGHE - FBm G miS e ssE » A BENgsT
HIEAS5EH - MBUE ~ HEEMEOEATREEECK -

OTAE T E AT G pzz i (BIOTAE T EAY(E E T e B H AR RS MR A R M s A RE M) - TR T RHYR
R RE SR - PRIHBATS IR RSN - B R HM AR NE g - 0728 T EAH SRR RAGEE R E A S 1RlR UK - M ATRE
W RARRE

B ERGHETYS - &0 - BUG - BB - tEBUASEMIE UGS - AR T REREE R TR DI B s 1y
sHEEW LMY EREEHE - NItERE T e IR T RNEE R ENEE - EREECMHHEANEER
AR ENEEEAVEAER N (270) Sl BRI EY  RIES R Rt SRS IR RS HERVEFEET R - B ISEEARIR
AR BRI R Z ST NI BRI -

R REE T R HA R A e A G AR FRVEE R - R BRI RE TS A B S U I P SRS AR EL A
BB BN AR B 2 TG S SR o AL - AR S HERMFS(RAEAVRT RS - MR G B S AYRER - W T RE
HYEARESESOUA A ENEERE -

FRERBE SR ERHEEER - KREOEETITATR - BEETREAKEFITENES -
MR RE R

AEEEETRERMAHEE - TERENRESEEES LR - SEREBUFER - BITEREFIAEEB L

\
/)

EBBROGRE - WEH DKV E SR i I s N S & HERE LA E o SRR 2 Al
JEFE R o1 B S R A2 e B A R SR R,

S

NEY B EAYERY © BB BRI SUSORN A E Ry R ARGURIIIEER - T IEIG A S it B ol (o]t (s ) RE R B S A 88
B SAERSEENHRGEE - (LMHEE ST G RRFTRATERER -

HAE - TN ERTRAEAEA TR OBEESF +H =+ HAVE RIS RR - AR SHECESGRUR 28T -

W A B FHERG SRR
%
12
10 1

4
HEE 12 13 14 15 16 17 18 19 20 21
[] 6.3 (1.7) 5.3 (1.1) 3.0 37 (1.8) 9.2 8.2 (1.5)
[ | 42 (2.0) 6.0 0.5 2.6 35 0.0 8.7 75 (1.5)

54



SR

PHEBSGEEZFEE (F0)

ESRrEE
NI B AR R O EERE - IREERT RER AR E —E - A= HIE IR o B

et

S — (8] S BRI SR DR AT HECE T BRAR AR RE S Wi e - AP MU BB A i I 84

Z HAMEERT - IEEF SRR ERN - B Eg 2 m S - NTRETREEAE SRS T A
FAHBAR O] (A assRBUas B 1y ~ BRRAIRE T ~ BB B SR IAI A [E SRS HE IR DD ) ATER P2 HY

e
L 1=1

P CEER - SESRIHBIR AN T I EE SRR, (KUD) - BRI LAY &R BRZERET PR ah -

BEFERA A & B PR A BRI -

=l A C N P W I S Z
EEHE! 0.55% | 0.55% | 0.55% | F@H | 050% | 045% | 0.55% 1
e 0.50% | 1.00% 1.00% | NEAH | ~EF | ANEH | ANERH | ANEH
AR5 E:! NEH | 050% | NEH | A@EA | NERH | AEH | NER | R

FEEHE | ANEA | AEAH | AEA | 1.05% | AEA | AEH | AEH | AEE

fia FEL AR
2 0.15%° | 0.15%° | 0.15%° | 0.15%° | 0.10%° | 0.05%° | 0.11% | 0.05%"

QEFE T LR 1.20% | 2.20% | 1.70% | 1.20% | 0.60% | 0.50% | 0.66%* | 0.05%

1

AL Ry SR ISR S AR M S A MBS R P /) B 2 S (B ] - PRI SR EHA SRS > 2
HEREHE—IL  (ERBEREREHE T -

* THANR Y ) — M ERERRIE TR - P RIS L MR ATE BB S T HABE S, B T ERAE TR S EA

IV ~ TRERNIAEME - RSRRE - EASREEEAREVE TR (BEFE) - DU SRS AE AR Ry & BN P TR E A R
IFESEE - " HAMFE S ) RESEEL SR B RASE R RA -

PRiIH (EAESDIIRIN) ~ FERBERETEEN (GRS FBESREEEMEMIEE S (EfFEHE) 25 - REKHE
CHBEREEAEESHET T MBS, - (EIEERSE N EIEASA - C - NRPERG T HIFEEE0.25% - A WER 1
HOFEAEEI0.20% ~ A IZENL 0 P HFEREEIN0.15% « 3 Tt HAMBES ) BBk~ BIRER - QIS ARSI AR EIR%
HRYET T HABE S ) o BIHOELR SR EERNIA S5 -

FRiE (EAESEIRIN) ~ FEEBRETEER (BafHEER) MBS RFEEEMIEES (FIOFE) 25 - RHEEH
O B FEE RS SR (i BT - (OSSR EERY TaBASCbbR ) NI H HIFEREEIT1.00% « 7 TH8BAST LR | BB BIR
e QISR ARTIAB L EIRZ ST T HABE Y ) - PIHOER G R EEHR IR S5 -

B E T LT EOT S B - AARIEMES [ R G 1 B AR S SR L e T A ) (MFSHIHE AT ) SRk
AT -

55



SR

EEEERES

WHBER: —EE"F"H—-H -
2IRBEETE A KA
SFDRZE « 558fK% ( T34k, )

BREERBOR

B EHRERUFTGEHENEARNE - BT H (2/070%) EREBIRMEETF - B R &N IESEIRE
sarr o F i BRI EN AR MG EEGEAEEMEAAE (EEREAE) - B ERRE RN A
&) [HEEE AR A E] -

FolEs KRB ER A HAE - ARSI G HEFEMES (RIS, - RISFDRESS{RATE FRAVEREIRRS - S5 SRIA A ER
WIS T HANEAER - EAHE - MFS TiRkky B 6 0 DURBBISHISFDRIfT R o SEE S HAARIE 7
Frep o AR SR - 1 & Bl (ESG) NEMHRHEMAZRMIAFLE -

AT FAETEIRARE 2R 1000 (B E/FEEHITE R (3570) MIFEEE M S003+ MR EIa 8 (3570) I EEREsy - @E
AEESIENTRE LG 2HPEAEERET > E RV R r e AR A E - HES L THIHARS [IARE
HE - REFE T REEE ARSI - AEE AR BRI EE - AR A IR EE ST TR R
HEECEISIRAVAEE - A ST S S (R A AT -

BEEMHRENSERETR  TESH " ARKREBSR A TEN—RER ) - THEifRTE ) DR T ERRZE ) &8
AR -

EEER

TR AR A T o EESE] T RN R ) — 8 DA RS L s ELAt R R — PR -
RAETH A EN M - WATRERER T A ~ 85 ~ &0 ~ 1738 ~ BUG ~ B8 ~ B0 ~ AN EM R I EE Bt

FIFIAVETAANE T o BeERAVERS AT NEEEE0ORNE Mk - il LS E I ] s B — 3 T A — 58 ~ Bz
BHIRNHIEEZ ST ~ TS — A T -

BB EROR SRR - B 40K~ BUG ~ BB WEBUGEHEAN IS UIMHEE - DU BB E I E) AT RER R & it
ST B

KRB B R ERE TR AV AT RS MRS AG A T 255

E{E RN B RERERS 75 ] RE R TG B ~ FATE TS5 BIARV R E I B E R H TR E - I HEE— S E)
BHK -

BiEEREETS  4OF - BUs ~ BB WGBUaSEH S IOYE) - BN T REICE I T R DI R SR s e
sHEEW LMY EREEHE - NItERE T e B T RNEER G ENHEE - EREE S HHEANEER
ARV EAE RS (270) S BRI RS RIES R 2t F R IERIY BN HERVEfE R R E S - EHEIERIN
AR BRI R Z ST N BRI -

B A FE T S HA B T RE A G A TRIARYAE R » e B RT REFS HH 2 B0 < B0 I 180 8 SR A S LA
BN BRI RS RE 2 TGRS - [ESh > AR HEEEMEFS (RO ARTRS - IR G BAR AR W ATRE
HEHARSREGUA AT ENVEERE -

FREMRE RS RIEFRHRE BE - TREVEETAIRIR - AR TRREREAKEFTRENES

56



SR
HAR B E &
AESHEAFHRKEAEARES - TEREN SRS -
HBBRGRE - WEH DR E e E S g ke R N S & I ERE LA TR E o SAERE e Z Al
FEFE SR R P o R AT RS2 I e B R R IRV R, -
3

TNEFIEGETERIER o BB ERSSOR R AT E R R AR GTRATHERE © T BN S R B i o] e {5 m] RE RS 57
(THUSHES - RNNEXSELARBEE - (LTHEESRE R EFTRE R -

FHAE - T EERAESAI SRR EEEFE T = D EE R E R - ARSI AEEEERUR 2N
It -

| dGEhl| W 7321000 E{EPLEERIHE S
I A 500 B4R s 22 E B

%

40

30 1

20 1

-20

HIEE 127 137 1474 157 167# 17"# 18"# 197# 201 210

[] 142 330 8.1 22 123 156  (11.8) 275 1.8 232
[ ] 175 325 135 (38 173 137 (83) 265 2.8 252
[ ] 160 324 137 1.4 120 218 (44 315 184 287

HZHTRIIT —TETEL S RHATESL ° IOTHEs G RIFE R - (HIRET R EERIE LB (WA ) - WHEFETET
B o A TR BEIGIFATEEINE B -

NPT B o R Z FIHYZEE » JNEIEZT000 (Russell 1000%) (F1E7S#HTH ©

# P KRG RIS Z AT - TR 2 RS 00 R 2 TS BT 25

ESHREER

FEE CEEFR1000 (Russell 1000%) {H{E 3#EEE8HATEE (357T)
NEREE A 500, FAEE e =26 3 (327T)

TR E IR RE EN H O tERE - IERER RER AR E T - A= HIE IR - B

R Oy JE ) MG e — (I S BE R SR R T (G > SRAR R RE S Wi U - RIRFE MR S R E AR i I E 54 M1

Z HIEEET - IEER SR SRR - W HRBR R (0 A% h 2 Sk o N REBUREE AR SR E T3 H

HARRARE (] CAea s ety ~ Ry ~ BRI YRR A R W HERIR () FTER RIS S (0 HY

P S PR - S SEIHRAR ORIy T RE B AR, (KUD) - BREERE G AR & - FRZER i Frmsh -
57



SR
BESERA A & B PR A AR -

BHl A C N P W I S 7
EEHE! 1.05% | 1.05% | 1.05% | & | 0.80% | 0.75% | 1.05% T

sy EHE! 0.75% | 1.00% | 1.25% | N#EH | ~#EH | AEH | AEH | AEH
AR %! NHEH | 050% | FE | NEE | R | RER | NER | RER

TR AR | NEAH | AEE | 1.05% | AR | REA | A | REA
fEETHAM B 72 0.15%3 | 0.11% | 0.11% | 025%° | 0.20%° | 0.09%3 | F#EH | 0.07%3
LEBHSZ LERR 1.95% | 2.66% | 2.41% | 2.05% | 1.00% | 0.84% | 1.00%* | 0.07%

! REECE R oy AP MRS e B HHME M BB A > BB D B 2 SR (i B A o PRI SR BN SR - BRI
M&EGHE—E  FRBEEFEEEHE T -

? THANR Y ) —MERERISEE IR - I RIS T MR ATE BB T HAR Y, BE A TERAE - AU REE S AEAL
B ERERE - REERE - B EEEMERAE TS (BEFIED - IR BEGAEEARE A E E T A T BUE B A BV EE S
%o THAMBAS ) NEBKLLHSRIA S A S E R

PORRBUE (EAESEIERRIN) ~ RERERRITAEEM (BafHEEm) MEASEEIERNE Y (BEFE) 25 EKHEER
FEEEARER ST T MBS, - (BRI S A IB IS A T HIFE R (EN0.16% ~ JeWE G TP HIF AR AN
0.20% ~ FBIFIZEFRE 1) T HIFEREERT0.15% © & T latHARE Y | B Y LIRER  RIZEET ARIIAR X LIRZHET T H AR
2 PINBEE S REEEEMHBHEIA SRS

© BRI (EARESIENERIN) ~ FERRRITAEEN (BEFRHEE M) MBI EEMERRIBE . (PIOFIE) Z4h  SEaH e
FRIFI BRI SHRE I B HERAST - (ISR T 48BAbb R | FRIBH HIFAREERT1.00% « & "Rt | BIBRsT BIRE - [
T ARGIABTE EFRZ ST T HABES - BIANE S ARSI HBRR A S RIS -

P ZERORREEERGDITBOTEAAW » WIREBMFS HESRINREEERB R RES N FPEEAT (MFSHNEAR) REEL
H] o

58



REBOR K E b

REBOR R E b

AREBOR K TRE—ER

BAEENRZEARNESE - BFEAESAREAR BB ZREBRIERE B - 587 HFENEABERE
MNBEEHEEREEER U (REBERER) - BB R LSO "B, - T SHRIAERTE
TREBORD RSB TR E ~ THRVE SRRl BN B e TEERENREIER - SESZMREHE S E&E
AR R TRME - AEREN RS AT IEFARRE TS T ARG ) Bl 2 B ER LU T BRI |
Ay E R o

PRIESSARI - FrARENR B S ES 2 FEEENE - SESEEE G HEEREBRZOTAETH > K
HIR &R TR, -

RFEFGIEAE N B SRS T N Z A A s - SUOERTAE AR ZRERT] © R EIERIRRRERS 75 < RS RERI SR 25
o FEST NBERFHIBS BRI A AR - FE R SE S I SRt R S8 T A B T I E R T U IR RS 7% - BRIE
S > ATELEG A ~ (B ~ SO B ~ RIS © ZIRAIRE SR - AR E A E 2585 DU
AT N EMA LIRS -

B ATREIE R H AU A E] (SPAC) BRI Risk HVE G - B ERRHIEEE G = REEHERE - SPAC
FIAHRR b 2 BE 2t o > 3520 T RBRIAZR © Rk H YO A S s  —6f - B HISPACKHIEE Rl HIF &
EEMY10% -

(BT RIENE] ~ B R AR R ERT (SRR - MR (5 B OUEB R T - 387 ASUEN BT 1%
W] TE A ~ TSR G EN A AR MR (ES - A HAEE WV TR PR EE P ER0H - B8 LR —RAESEHET5E 5
FREE AT RE(R Y HA P & A - A TSR IRA FISHRE At - FEE T T EH TS SEF SR AIE
BLEAREIE SMFRETR S - HIEE % TR ER SN ES TEZMRATHARIRE - ALEF TEAZMNA
SRR > NS SRZFEREYME 525 - HALEBS TSN BR/EGER - Gt N BhER e IRat o ke A5
LA - AUES LEA O EEREEIEIENR - DEGrEANE -

H] ISR A A HE TR R E > B R SF AR B0E M R R AR RIRG A ERS - Bl (e — 1%
HTIHIERE & TSR - FrA NAREERUUAIR - MEHEHT AR B B (E Rl - AR REEE ZhY
&l o FH2E T EBRAER — TR R -

EREERERECESZIERIFEIRERAE) - AIRME SRS NS5 BBURT (25728 AR H 2 F A ERI20%50E
ZREN A EERITEREN BEE R TE - EM S SR REE20% 0 FEE EIRE N ILEFRE - SRS
BB T 2 B R A R R RIS % o

HTHCENER TENESETRER - S EEEN SR IRHFEEENE —EGHmER 2 ES - Flaws?
B TEE ) - TIREY B TRRREL ) 19ES - (BEEB L EEW 2R S SRR (Nationally Recognized
Securities Rating Organization » f&f "NRSRO | ) #IMoody’s Investors Service ( "2 ; ) - Standard & Poor’s ( " fZ:#
EE , ) BXFitch Ratings (" 23 | ) > SFEAN{E S RF0E R 2 —ER LE - BEERER T EfE#—2NRSRO 5
DO B e e PARE Al 2 — BB L. - (RN REE R ER TR (JMER R T &% ) ) 5sUEIA T E S s s PR Al ey
BB TE » SHRITET SR - FHIERERS T E 2 (5 a8 > MFSEHE T304 © 358 =R NRSROH HYEEHS
T E5F4R - MFSHHsE A R RERESR 575 W 22 NRSROSHAE 1 T 2 5F4R - MFSHEHE A RaEAR » 5 Lt —2ZNRSRO &
AiF4l - {HDBRS Morningstar #5575 5 HEE4R - RIMFSHHH FHDBRS Morningstari 4 5 /% > %54 A NRSROEFHAE
BB T EaPalk o R R ek o

BRI TS TR » ISR E SRS SRR eI 4T - SRR
FRAIRET) » (2 - (LML L 10%L AR (R TR D R AR - (RIS RS (T A
AL - R RIS PN 10% - BT IS T  RABYURIUTE) » (L SIRAELN - 3
SR BRI — (RE (ERRER) (O TR |  WRRRR AR AT -

SLEETRGGE 5 LU RS FIRGE (3 T Coco ) %) WVJTREHT - EMERR A E AR R LR
IO IR AT - S LT T IRRBORRURA — TR R | WEWRRERE - 5354 T AR A CoCoss
% » ISR B SRR AI5% -

59



REBOR K E b

FEFIEN (R TR 2 A3uE Rk - MESHERZ THAVSEmE BN - SUE@EA I N EAMESEE At (8 T (B0
PEESIRME - EHIEEAE - UL EE - IEATEE SRR IR E R ) AR R T ESEATE AR R H ] - SRR
HEART AR TR TR AVZE A S -

PP E N YT 53T AR - REREE SIS SR i i B
Tt EHL ) DU AHR & A 2 8517 ARV IR E A B — 2 - il - 23R
FCERY R -

PR ER I B R AT - SRS IERBURIY H VIS > FER e BB R A 2 S R (L ek s B R 5 o £ 3 E
2 BB R B R AL BN A E] - AEASRIAE L R EEREHER S S ES ZREBCRN S - BR Kt
ZREFRAT

FEELTE TP BIRE ~ ARG - Hh<p A A R R B A A S R IR B i T BUR PRI N &) B06E T HI:  ~ T B
FRtERE NS BB M SR - SRR T B | VR NI F AR 15% - Bt iAW R s S e T 8 (&%
TRy TR Rt E ) ) IO T AR o EEERCE I BRI N A BRI R IR o AR AT A T BR TR R T
( "R TRESRTS ) ) BEERENR P EIREBINAIAE# T AN EEW LA - SiEEREFET# -

FTAZE R RS % FEERBEIRE LESS (BRA T ARANR — tefEh il — RELEEs, ) -

T S AEAC(RESEAELERENIEREFR s Bk E S HEC BRI SR A ) iR 10%H) 5 & E
AT PR TRIE R TS5 27 - FTA Bt iR i s 5% F & A E T P EERIT R E 2 55857 © IWERE A
B Es AT (26 T ERRE — tEEPER — B — fErEsEF, ) -

FrE TR (FAMESEEE B SR Z % o sLEMT A EAHE N SEENEE - AMEZR IR - ZBHEEE—
{2 B P 22 72 K7 B 2% 87 T (International Bank for Reconstruction and Development) ( T HH5$R1T | ) AYEEEE Y R {ERULAAY
KTRIE 2 ~ B O EIPE E MR T | Rt B8 ~ 3% B B #2139 L T S e B A e B T 35 HE 8 DA R ] 53 B % =
1R E AR TSR 2 R PR ER Y HAN R 2% - MFSTE BT 38T AW T 2 i S8t B e S AR Ty 5 B 5k 0 » 8y
RZ A - AEIRIIFTERZ - L0 T Z 5 TS U I A B E E AR o LR TS B Z AL T M -
g~ FEN ~ s DA BIOMAYR S R Bl - TR REE R -

B - SABCRITE RIS > BONBIR —fad Ry 2 R A BOM AR RE ~ #4B0 - BOMSOREAREIEI R (RS E fREE
H7 ~ PRODFISE ~ FE5C ~ e5FR] ~ EER 2B ~ IR - ERISJERE ~ MR -~ B o] » ZEHMSRR) -
KRR R R - FREXEER BB 2 Ah - Grasp T BIOMN AL 5 7 B 50 Ry S E R B R R B T &% ek
KRR A ZE Z PR -

BT (ATTRAIERE - &R
S RIS R K A

H
=5}
=

BOWAOE EE(EEA) BIFEBK B 25 A BB LU BION E H S S R = EEUR. OKS ~ YFasefiifE) -

AL TN - R SEMNAHE BAEAE R3S ~ 3R JIBIEI AV SR e D s S PS E

FEFE L FEFE R BRIV R B RN B2 AR IRIE - B AR ACERNHE BN EERN B ERE -
PrE T AR TR HAEERR —IHS SRR S IR (E B s A A I Y22 B - BB o) A B GG 7 B LA
ERlTE -~ EE - B AR SRR KEETEEIEE - A BEERERE (AR REHSETSSEVER)
HEYERTAETR - HASEEREHS BAvinERAEALTE TREER S G IS TR R R R EH GRS
JEgR eI S0 TR P DRSS 155 5 B sk (R B R SRS RIS » LA Rt i &8 &7 - B BRI NE AL
Wits o MEESH SRR KRR —2 - TTATH ARG « BIaEY - BHEE - M - Fre Sl 2GRl
77~ R E TR ~ 5t (BfEEREGSGR) ~ EIREEE - TIREEE - L TIRRS - SliREGFURESTEL
Ao TR TEATAE S KGRz L (2 ERERIRSED -

RRENPTAE T BRI ARYER AR - A T3 T mbaNER ) — AR A TR EE L& - FIEETHIT
TR A Y 20T TEERI B B S NS - B e LRI RIS - RG)E &Y - BEEE
MG RIS > S H A -

HENVEELN F] B GRS R T 2 BRSNS TG (5 - IERSEEETS0TC) (EfEEH
BB~ TSGR LR EAAHR AT ) ST - EACREEDERESZ R HFE © A BRI HYSSET - BX

60



TEE TR R JE e

S~ BN ~ B LB KRB PSR RIAC 5 H B S R L m b v LA 2 Y & RS T Y AR OTCEE AT
ETERS - WHER SN 5T ol aiE (EAFRFY) JPMorgan Chase Bank N.A. ~ Merrill Lynch International /1
Goldman Sachs International o % & &CHE R AL FHYAE 5 ¥ R Rl 5 B N 2 » A ER RN RIS
aPal (H—HEEREEFIIEE A ) - XENRSGH TR GHEFHAE (IEAE /) KERA (A
) WRITVBE IR - R ST &8 B A (S R R A-1850P-1 ~ [5)55 RHEA(E ke
BN R (E RS T B2 E RS o S E S AN ERE TR OTA TEAS © WX HHFHESREHEE
BEERTA: T EAHR AR RCECEE ARYIERE (BRIENTAE TEAMHE E RS H T = B A A S8 Minvs

H) o TR EEEG TSRS E TR -

RS o SR IIRENGEEAEE S - HAPRSASE BRI IET - A SRR SRR R R T
AT H - SRS TR ORRE b TR A BRI E RS 25 - HArBI A Sy IT AR E TR - 55
/a7 BRI TR ~ {5 B0HE - (S EOAAE IR - ARV A S EEN BAAR 52 E — I,
S TE R R A (H B B A IR S AR E - Pl T LGSR 2 ) 50 T LIRSS ) BT - 4EREEISE Y
REF AR EET AR EEEE (FIIrER - SEIAEStTAETR) - AIERERRE R a R EoCyIEE
HEMUKRTH ~ TEHEBL A BERER -

[ EFEE - BN S AAREUR R E AR - DUERSR o] DU N SR A & T A AR R S E A S
AR R E o EEAE Z R BT E R R R RN g e A e A e PR EERE - —fRilE > =
PRI H S R H ATHB S AV EE - OB TR - RS ES R AT OSEHIRHE - SR iTE TR AR
ERRIERR AT AR TG ) B T ER(EEDE ) (VaR)ER - —fRi s @ MEASEATTETERREZ > SEMRITET
HRHE HEANE 2 — AR SR bR E X - MO TR DRSS ERAE - F2H T &&
TEE ) MR 2 B O P R T RS TR L BRI I« ARKGEVEBD 0 (I A1 242 T B 7 R Bt o M R 5 Y S R M
HREERERE A Z gl TR (R RERTRHEAEIIRD B FAN - s EEAR ML - AN BT E TIREERE
LK BB E RS P T RE SR AR HVTBHESRK © JE\ (B EVATRAVO9% Y B RS LKA - f—(E HIIRER i E - PR
SR b EVERVES: - R (E B SR E & E E20% o S RS R EE AN HEEREES
SRS R & 2 AR ERI200%  7£ 68 A R E E AT R 23R ST 4E TRVRFAIR A —EH -

HAFITEES L R AR T A - 4T ~ SR BBUGIRIE A FIEIEIL T » &5 E ] (Rl H £ R & Rg - BRHEL
VR E - [T HRE AR - SE R o] SRR G A SR ZORRIIEE R - SIS EE - EEpmE#L
HReEHTH -

ZEE RIS - B — )\ F—H—H » ARAEER LA RSB S N B R E RSS2 I
SHyEE2016/101 15EMRGT (BREE) (T BRERESAEAERRGRG] ) ) AR HAo o MOOREIIEE - IRpIEE A
FLAETRARAYE ] RO BT - BRI A SR HE TS DI > A ERE (BUERELEEIERRG]) AR R RS
(EFA IR (R R (BUHEETSIRRGT) ) - MRIR (BERALAEEIRMRE]) HUMERAMRSS - Al R AR H
BIONGEZS b T L REON R TBCE B A A M YA TECE AR AL P IRIR S = B 2 R SAEB BN
(B - eSS (BOREEEREG) FrliERH s B s RS HrER » BEa 2 (BEEE
TEERIRG]) BEERTER -

DU A8 S B AR i B 38 S A e PR R A (BRAEISIR0RG]) SREEAVEE IR - At
fEIEE A R (BERAAEEEERG]) AERVEE ARt - Ros —BIEZEEIT - SRR A RN T a8
HYERE o FREARE (BURASEISRRE]) ZHAY T ) B E iR A H AR B -

B B EREEREEA | AR B
BOMN NN EIR S EERSAIAEON T/ N ER % MSCI Limited  —ZF—/UE=H+tH

61



REBOR K E b

fRIZ (EEEAEISIERG) BIRUE - BN FARESGER—IHE I E] > SRS AR EE A H 5
{2 IR LR E RIS - BEASIAVEENBRSEE A S st SRR A SR R R B -

AL > FELELE nIE A AT ACE IR R 2 IRAVITAE T B - DU S S AHRE T L P2 H R T A& -

BRHES
RANEZ AR NERE NI LUAERRRIBIIES] - BUARINS > SESEWRS A EILZ B TSR ER R R -
RETH

AN Z R T THN S
D) TERETY, (RIS 200439 ECHIIHEE 1478 ) BANSULEL S E A PR R S TS TR
2) AEEAMIREE - TERRHE RO 2 R B BB BB TS S e s R SO S TR

3) EBUMNEIZE (FEEEERKEE]) ~ JESREARg M ~ s ~ BN ~ APS BRI R RS K T IER N LT > B EZ FE
M 2 — 1 (B2 EE - I B - JES AL AR 5 AT n RS T S TS T A,

4) FrE TR EREE W TIS TR - AT S TR -

— BTHRESR BN (B —EEEAR AR ) ~ JESRBIRGSEN ~ s ~ BN ~ APE R s EN I Y3827 5 B P
SCH At TE R & ~ JERE AT A A B 2 BB TS H R IR L iR

— ZHEETIIN B TR —ENES R

5) MRIZUCTISTE S JERE AT iy rI S I SR AG PO (b 3 2 BRI/ BT & UCTISTE <56 1R 55 (2) Ba) THAIb) AR EHY
ERLERFE - MRHEGUNEHERERZA  HEHTE TR

- REHAMERRE MERBARZE > Wi AR A2 A S8 & (CSSF) &8 K BLEUN 4L [ #8741 ( European
Community Law - fiiff§ " BUHLADEA ) ) BESFEENEE @ MBUFEF 2 M EFE RSO iRE

— HHEHMERR R BSRHYEATRTA AR IRIEACE R E R f SR e R B R B R A A R BB A
B AR AL > DLUR RTEEHAGE 25 K W 735 1 A8 00 54 &5 FEAR R Y UCTISHE S HIMUE

— HAERRE S SEHSER I RS R R T A - DUES SRR E R A -~ e AR IRL TR LTl

— A TR AT S R AR R R SR e MR R B (SR B - AR H A SRR A BGEE MPELSL: » ASRRGE
18 10%H VB EERLE Y A EHAGE R R AR A SR UM AR R A5

FEREAR R A SR AL AR R SO TR R SRR N - B T a ~ IR SR A A A BT — (502 (A -5
BT ZHNY - MRS > ERGEASEERSOESRFTR T ZAHERT T - A EIERR R AR A

i Z 5 (AR R - i8> RBEEER (iR - £ RIESA T e R (F B EEREm A
NEIZFEEERI S EHEE -

6) AIFEZDRIEN BCARESE IS B0 BUSTITIRA 21l 7 - 1% (5 St /R AE B ER rk B Bl A s MR R -
Bfia% (5 B ATRE TR R (i 70 J R SRR R > RIS R Ak oG e il B BB B TR A e A R 58 Y R
A

7) eRCTETE > B E30)  2)R)HEAEEREE TS RENERBRSSEE T » N A S5 SRR
ATHE ( VEEPTAETER ) o WANE TIIRA:

~ M TEEEAREENTA - SRfEE - A% - ERERSEAN AL 5 Z R B eatay MRS - AN
ARIE HARE B E % F R LR

- JEBRTAETER GRS T 2 R EHEE A - s EA SRR T eEh > K&

- EEAPTAE T RERS NS A (SR K A EA S E - 1A IR $2 A Al - AN S EEE s 5 E

62



1)
2)i)

v)

vi)

vii)

viii)

REBOR K E b
TBHEEEER

8) IMEREEETH L HNEE TS T » MilirEBRERE MFEENS @ ZF LEZB#TERET ARG ZEE » AlRET
1=

==

—  FHERGER R POt~ BRI T BUREIFTSCRT ~ BON AT ~ BEE B0 & R T - JRERERRC AR » 50 (i Al FREY
R SHEIRFRY H—(Ep R ~ B —{E R (e S B TR A LB A SR T B R © 2

— IR B3 ~ 2)83)FATE 2 EE TS S H MR TR KRR TT § 5

— B E2FE R EAVHSHE T S B AR ENUE VR E S TSR B IRIER T S AR
ECHA AR EF RS AR EAR RIS T AR & =

B AR R TR AR T - M T BRI A S F A SRS — « SR SR
PR R - DR BT AR5/ F] - TTHL A Rt S48 /D IR 1,000 8 BITT - IARE45 5 78/660/EECZ 51 B
KRECHITSEESR » BE— SRR b T AR /A RIS - BPY A B S - SCBPY BT R BN 203
HET IR SR R

0) IEARER A UHFHE T EL A T - MR S AR O B PR » T DAL BAERA TR R S R 5 7
R -

BRI BN 55

ARSET AT & S R R 0% AR T TE | —EFTHGE% 2 SN AT R S S T T -

R T — BT B B B A R o B T T L B R R P E TR B I 10% - BES1 - A A EI R
BT TR T8 e B (RS ST B M P A S B T T LI - IS e R 44
FRE I R A F LA (AIA0% - HeR DRI JFE 2 5 AL B A RO 574 TR 5

AR ET AT B 42 0% AT A R — BEMATRAK - A1 » SEG IR B CRRENEISRATAER0) IR
RSB ENI20% » SRR RIS T » BRI RS TS » 7 [T B AL IR
BARATIRR SIS BT Ty L3 TR TR | —E56) B (5 SEHes - FIHAE—TRRTEAT 45 5 e
AT AN 10% » SRAFELA 8 T T R B A 5% -

BRI - i) KD ESREER LR « B AAT R RS e a0t T -

I R T AT R S T TR

- R AT R R

— IR A (AL R 20% T2 T LA SR -

SRR ~ HEHBORFEP el B B — (5 8 i BBy B A S B L0 o (R T B S i B
B TR FAEE2) i) SESRERT FIR R 10% » e T 235% -
BEE T RATTE - 43 S T Y S i B BA (5 BT S 1T TR SRR T AT - At
HERR S A R R R LRSS + HI52) DESFFALEN 0% LI TS S Bisve - 1 ELE - ST S IR E R GS
SRR A R P 3 SN A Sy S U DL o FLFT S AP 20 » T e AR T AR » BT
[ RIS RIS - 4 R S oA A B P A 5% » 1 LR — [T A BT - RIS SR
B PR T EFTI80% «

Ers2) vR2) vi) BT TR SR A EEE2) DESFTLAT40% IR -
HRIASE) ~ i) i) ~ 1v) + V)« Bovi) /B P RIBRAEIR BT 2 Gf DRI  SHE— 55T BT 576 AT S o L T 5 T
EUE » RS S8 ~ i) ~ i) ~ iv) Fov)5y BYBHE AR R TR AR - (TR TR T8
BT e B35 %% - — (I T P — B TR 2 S 7305 T B TR R - R AT LA
20% - FEEHEIRFl—HERTRYE FIRTTS - IRESSR AR (IRESHS 283349/ BECTR AN &z HRHIFTE S ) it AR
— BB AT] B R R -

A E DB LIR IR A G RTIE » (4 B TV M R A B T R B s T
B SIS RIS R R AR ELD0% ;T A I P — A B THORR (3 S8
~ HRET S

i
&
]
i
&
%{_
junil
B
=

63



REBOR K E b

— TR AR S E R
— fEELUE E T A A

v)

vi)

vii)

viii)

5) i)

HE _ER2)EATIL - ARBUARBASTRATEE - AN TIRRIER R R hEESSTFREANOREE - H—ERS
EEHBUTERRT » )R SIFRFRAS ( TE&AES ) ) o TEEE (7G20, ) ZREBBESHTIIILRE » 5
(i) —E R ZE R R B R H R ST A S LB SR TUE RV ATRCE s R ARME TR » ERERE T - SE&NF
BEEHITERE - ROAHERNEEILE S - ABEEF T SREXESEFEEERN30% -

AN EA AIEE A (EH AT S 3 T AAVEE T E R B AR S Z R IR -
RN AT HE B (a) [F]— 31T AHY10% M EERERL () > BU(b)[El—381T ARY10%(E 7 » (LM E 31T AAT10% &

AIEE®D) ~ (o) Be(d)BRATtey EfR » AR FHg -

ESCEBEYRIRHFT AR FIA B AR LT |

TEEESRARIREE3) B ) ~ b) Fo) s BePT ARG 77 > B

BB TR FAEIRN BEEEM AR A B E - M4 A EAVEE LIS MR L 5% 5 8 By 317
NPT ATHIRE SR - EMRERZEBLER: - ZRE AL AR E N BT AT Taa sz — 720 > M RAIERR B B~
HIWEBEREEA AT HATESHRAE (CRHERT) FrltiE Bk KR T E RSl - 2¢

AN EEEMT A ER A T RARIR Y - AR R EKE IR - A S ERAEA L EERE AT E AR R (£
FEH - SRS RS AE]

BEAD » ANENEA & RS AR E T HISEIH ¢

HEESBAREESBEEF I E TS

B EIESABE S T HYETEHEE - AR - AL F IER DA B ESHE R (FRITHEE SR - &R
B SR A A FI R ITHIRE - B AR R TR ARA B2 BB R B ESS s M 5E » AN F IR EE
PEET TR AT TR AL 2

R FEEENGET10% U EIRER BT RE TR | —Hi55) BRATlH SRR E SR s SRR B SRRV -
WEETF & THIRA: -

WRFEEEHFEE LU B S - AT e - SRRSO [ElE ¢ () e E e - 5 (b) HIRE
R S DA T 7 VBRI () JEREVEHE > (i) JEREIPER] > 2 (i) B A B SR 10% DA FHY E P2 1

s
DR TS EE TR (A AT ATRUGE S U LR N SRR ) SR8 B RS TR, 555) - )
F SRR TTRGE S - BT T RS G T R TR RS | LA 4 LA RS FIRERIP - A

BREIRAE  SEHAS TS B RIS P B B R

15 = T HR SR B =T AR HESRBLIRBITIT 2 - ) BAED G (RO 2O L A TR, — & T

W% - BN T RS SRR RiDRE (L R RIS SRR T BRR R

BT IR PO A BB G AT S PR (S AT 10% » BUFET S5 TR R N - (0

EEECEIR ML » FIR S EERK TR ILRA - BAh - DI (T s B3 2% - TR 2 SR -

AL R CETRE (B R BIEETEET ~ BOFY ~ AP DMERT 72 A EL IR » IR A0S SEFT N bISN (DL L

10%ATIRHIREIENY ) (3R S B 2 T T BT S P BRI IR AR - S o e

BRI 530S )

SHERTRENE BRI IR -

AN IR R BRI » (A ST AR R 2 R R BRI - R BRI

R R T L B LR R T R — (AR » MR A B R 4 T LB 250

BN RRHEA SR R m R A B s 1 IR A FUIHE AR A R Bk ARG - R

(R E R T B -

AN B HEAR BT T AR B3 ey &SRB T B LA S S0P - HETROMBR o3+ A B I )

1AL ~ S BIT IR ~ PTTELSRATT 4 R T PR« MRIEAE AT R 3C) Vil BB EIR - 208
64



REBOR K E b

e RE BRI TR AR R ERTRIEAVE R - A HEE EAR2) B IR IR - ERASRE AN TR
RIPTAE TR - HISEHAAWET A LSCR2BEMER EIR - & — iR m sl &S LRSI T AR - HE
IR SERHVEDRRHE BRTA -

EARNET AR & AR AT EAGE 25 G W T 5 T BRI AR - AN EIAR BRI ABRRER LR - (MRS
FEAN F AR A R R T SR TR 1 E52) ~ 3) ~ HES)EERUERY EIR - 1R ERRAVAIZ R - MHE BB
HEERGSH B S > W IBILE LR

(=F—/(FEEREPDE) (R - DUT AR R 20 50% 0 FEERER (FEEERNE) (T EEHER
%) EE2EESEUENIREE - DS (TR ENUE) SB2ETER6E T UER | BEHkE: | (Aktienfonds) &t * BUMBZE
B WO NEA RS  BONEERES - £ REES - SERNEEEREES - 2RERNEES - 2IREEIE
B ESZMERFETRERER) - REEEREES R FREEERESE -

DU Z G R IG 2/ D025 % F EER AR (BBHEENE) F258ESUERTRE - DIEUS (BEIRERNE) 526
SBTRRFUERT TREEE | (Mischfonds) Bl - ZITREBBEREASE -

HRMRIRA
FRIBAEEB 2RI  ERAEMS - RIEZCSSFiEL 08/356 ((KE3T > BLfECSSFiE13/559) LU HMBEAARE ~ 74
FIRICSSFITEOARIAVALE (EFEAREREE « K oH TR AT ERIEE ) - RASEEREE S HAY (4
PR ~ A ~ B & mBRAY 0L MBS M) » e ST IEEFHE RS » WA EEfERTE e E
AR5 B WA BRI, SR BRI A 5 - fhAh BB SE2015/6 7957 R I 56 758l 5 7 J (3 Fl 2 AEHATE R IR
(BRER) - RZRBIZER (BREMLERIN) ARk &5 WU AR (E RS a5 5 (il T SFT, - EfEsEsR
B 5 ~ FafE R m R ) (e - THZE > ZIARRELESRY - (RIS IRE B S T (5]
A TR AR R HIRETE - BE2 R iR b TR in A A5 (B - PECE R thEE AU Y 3B - DU b A ORE
LA - AESERIAE LT HETE SR B I SFT R AR v & aR » A &SR o T A fE IR A R SR
AR -

FEEMEEE T R R TN S ESE SRR E B S mE s s i R e - AR
B ERIRE A FTA AR BN R 2 E AR R E A S

R ARTILIER S - R ST UAE BTSRRI AR - 2HEEERACR > BEAEHY
=T IR G 4HEkEG-20 KT > H & SRR Ry il o] LARESZ - AR AR AR IR 550 5 B T A
PR AT R 5T 7 3 T\ bt =5 [l 2 A 3R - B E A PRI R TR & FH SR Fi— R B BB E AR e 0 A )
R F R GEFRATE (LUBME REE) RIERA (W0F) FIERITIEE J157R - 78 Radam (8 BRI S m) E [E a5
L G T P S B R A S ST A- 180P- 1 ~ [F 5 R S A SR S & Sy Ry (5 F b mT 2 Y B A

% EAE R T ARV B R — e K (B A SR B T HIE mI AL -

REEHEE B EBAREHAF ZAEA > SLUAERA SR SENA N E B EH SRR U EREE - fra A
BUE A A ARl B DA (H S P 2 (A8 ihE s O ~ B SR E AR R 2 55 =
TET - BEAE] ~ IR S B (I A S e A (R A e B R A S R S 88 4 - Rt - A
NEIEHRG DU BN SR (T B S B B I A S AR AR B A 2 T 2E

G HEAVFEAZ - S8 EEH N AR AR EHENAEEREE T 57 WM - e ZFrLl2 85
B8 BERCEFEEER PRI - e TE R E S LIRSS A AU - S a2 DR B UL
%0 B ERIBLUT T A HiEi B | = PHUE 2 RFEHE TR R - 2SR S EAVE & iR
RS 2RI o EFE B E AR ORI BRI N E SR EH AERIRRIEY - SESRE SRS
EEREE2S%HVEEF I - (EAEIEEEL T - EILEEE P RN S8R G 2R ERIS% o RIEA L5
s BB - Bl AR AR SIIREEGE R - EXGN— RS EREHEES - BAA
FER G HTRER B (— N SRBTEEEH ) BB SO BB & H 55 - EEFHIN - (SR A E &K
AZAIHER S U AU S SR B o M ER A P P RIS AT [ A A
SPEEF AL RS A - SIRRFAERASZ A ER (AR RIRE ) - 7R 5 TR L - FEK
BRAHRRRS R (S T T A AR & - B RZ ekt » 2 Uiy — BT 00 AT RE A S (M 4 BBy B AU A Goldman Sachs
Agency Lending (WA - BEAE « RELOHSFRERENRGTT) o IRIERIFEEHE R - ALFIERERE
SRE AR EE S ATE400E £ T L P ILART15% » LUK E AL G ATE400 835 T LA EA25h1712.5% » LA
65



REBOR K E b

WA IR 4R [H Depositary Trust Clearing Corporation Sz ([ #4F& IR P 4EE X ZRITE A « LEFIRVIA&AS T EE
PN ) FrEMER P EREN T ST EAMEE S, - MRS S SRR 2 E R E A -

R > SRR SR L A R SRR TR (B S ATHIRE 7 A AR T E
52 BRSO R BRI R R B A > QIR EUEU SN - (BIE A RHEA KR BIRE o3 PLOE PR 5 > THES
BUEE TR - Ak AU S (S S EEE S - TR R G R AR b (AR R T S
FH o i fE RN ZE A R A B s ELAth 34 T S AP A T B (B A8 5 e R > B AR eSS [ 5 HH 56 2 55 T B P K o
HNEEE TR A IE R R A T BE R = i S AR BEUR B (G 27 - ATfE i B i A e - IAE U A
o A LY EE ATRE G R B NS RIEEEERHBS AEA - (R TEBESFRT i - MEEERRKS
B FARBEEFTERIFMEEZAVFEARK - DURESHS 77 b

HEll#a N - IR R - BTG AR —BBga R CEF 2R —28) » MEE% AR
TEHISE R (B CHHENBETRAIINE) &8 BR MEERRREZ - KEHII5E - Bk TEERS, - |RE);
IHE IR T RAEER S, - BTSSR (ER ERAFIEWA) BETT - BEHETIIREEELR S » #
B HERETT BIILER SRR - A NIEE 2 B RERUL ST SAEERATH SULA - TR SRS B
[Elfhak o SR AER S 0% FEEREN KA S - HRZITTEEREREEEIN TS ESEHN TR
SHIEENEEEIFEENS% - W TEEEENRES - WA B G E T B EERI%E10%.2 [ ©

HE TRBEEI TR BT SCRAE T BT rnt R - TR RIE IR AT - 15 A2/ 2 ] SO R s -
BESD > AR AREE TRk (S E R R aE (AR ~ AFITTSEIRE ~ SIS T A SRR N > B0 s
ZFERSXBRENE) - RREEER - AR EERERAERE - SEAmRE =7 REARE - B EmES =
TitRE ARYERE o 87 EE TR A BRI R E 5 - BEE 2 RAAEE -

[ 15 BBl ik A = B A st AR R & - FatiERIE A SR T =5 (R E st B — S 0 B MR R 5
AVE R > EAHBRE (T - SHS B b — (AR SR RS (TR I S IR 80 - b > I E BB r R A =
TitRE L ARRAR T DB RS - DU IR AR & R 5 G T 2 I AR EETT e BRI = - SRSHR i aE B g A
BRI GE T T EAREAN (IS - BEAE -~ EEH SIS AR ) - B R -

B AP dn B

WEFFEER 5 ~ KAEE G PR EF T 51014 TR S (BAESREREECHR) MR5 28 T U & R E s -
IR ER AR S TRy - DUE ST E RV ETE RG] - (EAERTA R TR ie LT B E it
a) REIME —PRIRESN - PRI AR e E R S R BN Y R B E TS EE I E (BRI R B Gt 5
DU ] RSz e E IS E R ERRE - RHERVIEM B ERT & 20 1074 48RAI N 1T NP IEfE
IRANETRRE -
b)  fHE — PR RER DE R MSE X WA SRR ER A SN EEE B & - BRIERRT
T P T E YRR EIL -
o BT AEHME — e RERfSRE
d)  FHEIM: — AR RHEAVIEIT e B 3 S TRV E RS T A S B B PRSI E = FHRE M
e) M@ ITib CEESETM) — EIFSEERS - HENET ATETESZ Tt - MEAEERARER
R G RGNS 0TE TR SIS TR — 8 T - E PR e 31T ARV s igbe Ry
FEEER20% > QAR R ERGRII ST BT TS 2T LA - SRS AR SE T - B
AARFEN—& P G S BE R & S B — 3317 A20%YPRH] < 1F Ky LA GRABIoME T - B mTHE4 R
G EE - H179(EEMEIFEHITZ — - KLE4HBEG-205 BB - Hrhnsy e s —(Es 2 E Rk B =T E A 1L
BUPRAH GR35 1T TRV A A TR N G T 5 T EAF R il i an - HhAk e e 2/ D RgE /I [F YRS
77 o (BRI — IR A G n R e SRR R R (R E A (HAY30%

f) BT AL E BB R - a0 SRR - SR b B AR e - BB -

g)  (HEFTAEREER  AIRSERIRMA L IE AR St TR - BN A RAYIES e gk - B ] 24
RSB EHEA dn e A ERERYSE =5 R E AR A -

hy  BHEAVEI L IE A AR ST ENT » S R G T B T A -
Fo THEOMHRER - A5 REFTEIRAT mn 2 PEE - BIA0E T ARIE RN ~ IR - B DL ER R 2 1% - IR ey EE e

66



REBOR K E b

ForERiENL ( TORME L D o PAPS RS A R S E NGRS - ZE o R EEERIME - He—RE0% - s
BIBUN 77 202 1% > RIVISEBIBUFEE2% » JESEBIBUF SR DU HAM Al SR i A TRE 52 5% «
EEAER T DE TR T EEARSHIE T IEMRH R bR 8 SE2805 i) AT JE 58 2 ¥ F-RIRR ] -
fis s B R A A R B 30% » m] RERLIE B AR BB A E SRS M B T TG > DUEAE S E A TH I o
FHRE B M - BNV T DMIBCRG R 2 VA LU M RE | ()t BRI i oA - EUAEAHE ~ SRR IR 34T
(b) PR AT EZE ST AEREN MRS R A EDIHIE (o) S AR, RE A R ERE © K (d)RES k18T
178y > SRS TR 2 o e -

BFEGREET ST TR S MUE R - SRSk - £ %2 iR i & B 1051 = AR R I BUR R
TSAERC > FTREZ T4 TEfhe (BIANEIPE AR 0T T B & (ISDA)AE R ) M A (E A SCRAETER  IESRER S
P RSN R SR 25 A S A SR I G > DIRHR SR g e HERE o BRI anRHRTE e 4 E
TR E IR - I E SIS S SRS EVEF A fAE (26 T 5E) ) - WHETEHBHIRE SR - &
SAEIL 5 PUEIHI A A L R TR E © BN B SRR 5 PR AR EH T i - B BT I RPE R,
T TEBHESDA) i - HH PR BFE s =7 - RIS ERFETRERE - SISDARE N EE
BFREEE T AL R = 5 ekt - B BN 5 R IR IR0 Rodiif i - IR G B TR -

Hpptaa s E s A B RIS U HE I 5 4 2/ DA 8 R s ea IR i E > H— AR mEiEE (1
W GRAERERSD -~ IR TEIGE - %15 TA - i—iiEmis HA e E AR ()& EH
PR AR ~ HEMBUFERFT ~ BRI B - i Bt SR AT S T A RIS © GiDHET RS R FEEEL
TEMRAAASE FRFR AV E R SR BT THIR I ERER AL+ (V)BT TR KB EFT AL E 2R el H
frsE T SR R (SRS THYRL Oy BUER AL © (V) ER R MR Y — S T AT T EIERAVESR © (VTEBK AR
R e T 5 B S A AR B B RS 75 2 AT R B AR () - ML R 5 R A A L EHEE si(vi) B R Ay
ARG ST A AT a1 - 58558 BB R B B 50 2 h A Y 030 1 Sy e PR A

BB AR A B S TP AT S RS (R B O ARIE AL &) H ARG (B B sk Aty S (774 (S (B - IRIR ik
R S SR (E BB A3 = T B s s R (Y EE T R (5 - IRy &M DiesT - B A&
HEHREE B EERETE - DRSS SR nE R RS S R SRR EEAYV105% © g
P i A RS F E B S T E LR EE G R tREIRE - AR 8 B3 5 A mb i E 40E
REBREHEEFIEEEBEME (258 THE, ) - WHETEHEHRESEK - BeR i E B S UWEY
FrA R S s e s R E -

W TREBR AR G T R =TT ) AT - R R E AT S T A SRR R R E N E Y
REPIREAFFA -

B4 AT RE b BT S B EARRA R e - BIA0EE AR Rt~ (B KeE T RRE R - EEERE TS
ANE] ~ R A SRR =7 (5 A& SR A e A i e 2 P A T8 P9 02 1 DR R R IS B B 1 1T 5 B2 EE AR
AV o SR G E ERAH R AR — MR FIRET I e o A ek - DA OReE s I sy 504
FER > DURAVA FIER G TR AT ILIERER] - W0 T RENIESE AR R AT - SEE HEARILL T =E © A%
EHIE TR TR CERERE - T RSB T RE =TT R T REh R - AR R LR E R &
Al o AN FEIEOT bR E AR - Hr I AN T Ry sl DA b B 52 B8 T B M R TE R ©

DRSS AU E R A S E -~ FREREN - ME A EIE S o ISR m R AR SRR
FRETAY(E AR > 1 AR > RREFREN s B BURES - KAEEER S (HEFEL SR 5 TR F EE
222 N HYE IR T AR S i E MR e et R AR S S8 SEREEEATTIHERTISES - M
RIS BRI TR R o IR AR PR - A AR R 3 R & (E B A] BE A e LU H IR 3 2 3 5
EIBH AR - BRI T 8 I B A -

0 S

BRT SAESEEREE AR R T ERER ) ATl RSN - S E 2 R ETREFAE TV AR - BT S ES
Fra st mfe 2 Sl - 5 TEHEAEANEREZ A& -

AR EA R AR A EUES - T T RBRIRET EFT - RRBFNRESH IR GZISERELE » MAFRESR
—ERFDERHEENEREREARFEES - AATAFRALFEZNEREEALR - BHAF - HEEHK
HEMNEA IR EMESREHEEA BRESRT/  SEAREA D SRR EREAR KRB -

67



REBOR K E b
payiwel

HEERIE ST~ TSIENE Z el R E SO s AR A & A U 2 PRV RO B v RS R 2 A TR AS
SRR B AT RE IS R B e U I AR R R SRS AL B AT & Z TSI & fm i -

EE R
AR > HEEN B AENIE] - EEMERURE o SRS LR AREE R E LMY E - n g Ry T
I AJREEEASERERE > MEARA AL - ERGESZAAIE - WA RERE ST EME A > AR BB ERA S

ATERTFIH -

AR

SRS AT NSRS - S S BB T AT ~ S (73~ U6 ~ B ~ 1%
BUA ~ A R A TR R — AT SO - BOG » B ~ MUK RO PR LHER S (L - ST S e
PSRRI -

R R

AIEHASE IR IR(R S (RS ~ SR B (HFFA ABEE T ) 1S AR ECTR F — 31T AR FS T A Z i
1 (SR BB A AR RV ARG 7 - A S EAGEE T - oIRGB Ml - (B F RIS T AR
B o FEHHHEATIRE - ATERGER O RTA NA RGBS T E T2 - 817 ATRA YR E H DL R AL S TR
RUERVE TE (BFETEEERE) T 2RI s kS kg 7 -

e Er i > ATEHAGE IR ARG — RV o IIEHAGE 2 2 R RIS S PO R A o (2 AR (R A ERYIE
RS - NG RES > WG g @i T R E(E ) ERHE > BRI EE R R R TR H AT
T{E o PR 25 B A (B0 T (B 2 Ry o2 A AR R AT T 52 > ORI A R A A (B (BRI SRy sy - EARRH
LB (EHI - RS IR R R &R E - R IRy AT R 5 S (A BB, I EAEEII H &1
ARG - — RIS - SEHRE S n R A B R R A E (AR - a5 ay T DI SE © ek
B RS T EHAE T A EHR R MR Y B E R  HFRSEFE RN 6 TR - B8 > — RIS MHEGMIIRER A TS
FEREEITEIA 25677 - (IRERTA AT B LU 2 75 S T 2 S8R VR IR AR IRBIRR ) - B FHRR G T T
(B - ARG SRR TRI AT HE - BRI > ISR 2 T (E BUH SR E (E 2 FRE S ERy ) - R T EiRass 2 7t
{ELME PR3 B R LA BRI A » ER S TS R IR AR BURK > S5O AT RERRI AT e T 3 (MR (H - PS5 N AE (S
e - T e B R

BCH MRS R A B AR SR (TN [ CoCoidss ) ) B MURGHE T > HAVEERAE T3 B R EE
TR B S GECEEE S - HBIRGE SN BRSO IR S T NIV B T A B E RS PRI T T Eh i My 5% >
{EN A A R 2R3 - R ERAIRGEC ~ Sk 54 SR AR - B0 BT SR 1E Rl S7 BRI SR A B B B T RE =5
RHEAMEE 7R - B KA - S TEREE R EE TR R - AR T NBETEE - TR ETHE -

RGBT R B =TTk

R RARTEZT AN GH FRERRE T RARERBTRANE =T (BIEGEEHEE) - AZZGH T
S5 =TT (5 FI R LR % 5 5 31T 86 = T IR S A R B AIRYBE T SUE R IR H1 - B mIse NI A TRV S
P REETOEM TREBRNRZIER - HNGEETESHOEETEE TR AR SE T HItE#
SEAGEEZOTEM T AN ST EE —RENREENPTANE TR < EHEREMCENG R RS (HREE
BUE ) ARy - DUBMEREERS(E R - EREREMCTAMETR - AN DIHVAE B OREE - I - FERHEAREERRY
TR T EAVBER S TRl - §5REZE LA TEE - iR 28w - (555
ZARGHROTAEM TR (PIEREIGEL) AZER ST H A -
TRE NECHANEE = R A VB B » s e NEEE = 070915 FEBs DR % R N BEEE = T IRIB S B iRk B4R
RETTECEREFTIRA] - MR SE T~ (RE N - B =T E FRE TSR EE - ARSI TN DIHGEEEED
R > BT T B = T TR EARE A RE T nT REE SZ IR - REA - BiiEE BUR EAR Fr AR DA AR 22 ] > AT REFR A
WL TEEEARE R > AR I ERIR TR 5 - SR USSR -
YR G T8 =TT R ITHBLI T ~ B - sUa AHM SR - ARSH el AR e - IR IENE
B > SFAE AR ERRE - ERESHIREE -

68



REBOR K E b

FRALIRBITR ¥ F M - AN FIEERFERBRE - AL EEEEEFTREIRE T EHENA LT - Fatk
TR A 2 s e & S st A B E B - DUBE E st E 2 B TR E T ErER - EAREFkRIL
TR o HIt - METEENE - REE N EEGETRRR AT BT EA AT EE R -

PRt R E PR E AN SRR EE - e 28 A B8 AR st iR i A EI Ay A =15 -

e ENIREN BEE R ARG A ZN Y - MAEREEILETS ERXS - HESEHAEARE - AlH
REMIEGORE AR - ARt BEASRKIEE S ETRIRE NBRIVIRE - Rttt R IE st L HAh 2 S AR
SIRE NBREIIRS - BERESCHERAIE TANZ - =Ft A+ HERE AR BNV EE B
AETE - NIt - ARt TR RRIE LRI 52 52485k - W0 o] REDRIIPLAR 2 R T e iy 0 o P S R Y e o

S PR

{5 THAVERRE I BURA 31T ASER A SR B L (TFORZ R ERR A EASE - UREIIR AT SAVEETST - 4
BTN~ ERASREMITREBITEA B2 5% - SUMETFAR R TR E &R - RIS TAAVERRATAE
G Bk o EETT NBUER AR BRI T - B B TR ~ #87 ASRERAIVR E TS ~ &% - B ~ ]
A~ BE ~ WEBUA R HAM R AT > e ~ &K - SR~ BUA BB GBUE RHA R HIREE - (&
BT HAVERIRATRE Tk - 5 TEECAFRIVEA: > SIS ~ iy +E08 - B R HA G BUG SR $ ] RESHERS
TEHERREREEAFAZE - WREEOTE T RSN TE  HERESERE IR S THIEH
mnE o BRHMSHINERS TR - GEEIHME TR - S5 TR ERERCA T HER & E SdR i iy (5 s E T 02
[ DU MR B SR B S A B R R - — H38T LY mIsEEEDUs b T SRR & A SR s RER CE ) -
| PV G R Ty ST G

SEEET 85 » FRBIBUR S 2BV B ~ SREBUR YRR S st BUBUN B BhAV B L3417 » SREHL BT ~ 1%
e~ PR SRR LB PRZaE 5 2 A B ST N - B =BIBUN S Z A A BE R Z R ZEM B 2 2 25 E
BRLEASIRY - I SR BN B HIRE IR Z ESTHY - B0 RERBUN 852 A3 1T BB IRaZ RS RIS 2 (B8
FHEMNAE RAE » SREIBUFRE R B IE R 2 BV B SSEEUTAIARER S o5 BB & BhHY BE A 31T eiE frAy A
BEARITIE IREE 2 R ARG 2B T A -

THEETS - TREMATSE HBUR SRBUR IR ~ FEUN ERE SRR EREATS1T  JEORSCTRY - B P BT AE S ML
JiFEE 7 H YT S s 2 B BT TV ER LR - BRECHRER SO 5B 5 A5 o EREMER FTRELUE4TEE
ZFECHAM R TR 2P 1T - BIEREEK S B - S B 5y ERE A R R AR fE nl el - M A RE A& LY
PRSI ER - &R ERHIBUR TR L sE SRR E BB B A S B G AR, - q A RERR L Hrhep sk 2 R
Ao EREEFHIEMEE RS ER EEELEAANNEE - FRERESZT ARERBAVEREZIN - BT
BT ANEARLHEBTRERME - 5550 BAN BRURIUATRERUA R BUE RAORR RN E - EfEH#TT ARG - HAER &
RIS ~ HAESNERIA 5 T EA T A HIRE ST R B (R SRR SN B S OB B AR  BEPRED () TR S IS R B
SR R - ESEBIBUR A fRagE A L -

B ER

Bl e EAE TR B ~ BPREE M EUA SR R b R TR B M NEE H - S A B B A LM E U A
BUSRIRA o R TR B RV IR & e TR HACE G SR EHE G DU MY ERGEHE - IR B i RE
BB EEENEE - BRERINIRER 8RR RE 2 817 AR IR -

B Z A LUREIIIAC 5 (B3RS ) Bz 5y (BIERC Z EHEHVBEIIGXT) © BEZRYNESS 5 i A ek S A
TR BT SN RV E B EZTEN - NIt Ko EEXRFEHEY  MERXSHTEHLE
T A - TR (A RAV R -

ST ILEMSNE LY - i i REFR RCEEERA MBI IE - MRt IR mET LB SIS - A RE g K218
& DBUR DRI - B NE G4 K SR S E T S 4UR BT A BEAR (R AR S T H B (AR -
WMEFEFEERABOR LB IRR A - SGZ R BRI FEEEA S - RIFRIEESRREBORBIRR - AR A
B AT RIIR R R b TR o B A (0 S B 2 b SR A RE ST M PRI ENIR b - 111 B A REOREE L S R £y B A
R—TE GBI AR R R IR M - BB (U IR R IR - LSRR o 4 Un ) (58 P A e e RS m B PR AR P fE 2 <
WEREEVEREZ T bivA 22 (EfREEHTEESSIEH SRV ER BRI ) -

R AHIEN SR A & RETEIHR R R R (] o (B TP o BRI RS R & W R 30 5 m] RE A

69



REBOR K E b

[EEe N HARSE (EREIERERECS) 1P EEEERARTE - flll > HNESRE ISE BT 8 AR L
CEHR Y Sl s S A Al - e EE N e DMERN &fE > AlnsE AN M EN EEEN&E -
[EAh > B SR E T RE BRI E AR BN SHNERE TR » MAERELHEEEMER T8
TEHRATHRE » T BT EEIRE - IEHUE TTREE NS - SR RSEBENELAAmTE » QIS ENLT
S T EXGES RRERSEIRA BN o R FTFER —(ESZ BRI E R e 2B - DUEFFA A seF IR
bt - GEBIEmeridian.mfs.com °

BB SRS AR T IR 5C 5 2 T i PR SR ] P e e T REEE 2 100% > (BRI I (r B B ISR X A A G EHEE

EARARIRGR o kb e (3 JE 1) A SRS PR FH RSN DR mT REA R e e T R B R EE (AR B R > IR [E
Hef ] 2 P B M A M 5 B A< Py 528 B W] R & S R b P (0 25U Y B AT s 4
el iy

AREEAA BAE RGN R 2 Rl E TR EE B2 2 2 M sEE st - (B INAB fEftes (B EARIRNE
HNE] ~ MFS ~ 7t - PR - W ARG ) 28 R s s sk - R fTEhiieE
B SR i 6 SRR R T SRS RO P s L 1 (R > D AR A B RS A e R D P S e T A R i
EZEN > EZENRBRER S 2 EENEN TR RpE  TRESE S RHRREZEL - AERENEINE
P ATRE S [RE4ERR 4 2 SR - YERS R AR (A PR R SR P B3 B A AR (RS ~ 1848 " AR ) B E At
FAIEEFRURS TR i B S DA B EE SRR AT, ~ BUR B SR 2 i Tl - G By 7 (s A R
FEEFFHL BT RIS TR B P S 40 Bt - HEUIRBHHESE - (F BRI AR RS - A T BREdE
B RSEORESE  W HAERA TR ZATE Z AIMERFILIRRG - [E4h > FRIGRE N B o] SEEE R S BB BRI f ik v 24
FEEFHIRE R E RN -

DRIBE < R 5 H it o e s e T s o 2 81T A\ T B 2 MRS 2 e i S B T Ry Pl RE W R I B E IS R 22
HREE DT LERBIRIN M ARG ENE > ARSI R BRI AR R - R lAR TS
AT REESHSFEEHE - IS - BURRMEERY - BRERMLRAR FHAEARE - 22T - Kl - 3R
B ~ EEE M E AT SRS YA R - BRI B AR S EITR S 2 XS E T~ BURFSCHEA BB -
RGPS HAM R T E ~ HA 5 A LRI B TR AR A AR R o B TR RSB S R A
B AR 2T B fIECAR AR I « BEPAMFSTIE BN BT &l 2t & - SR st Ef g 1
B DAPGEIECRES R 7 e i - (HILBETEIARSTA NERIRMYE - B RER T & E ks - It
b FE A E PR IR e (P A R AT IR 2 38T N E V(TR 2 2t B R 240 -

T SRR

TSR KENE > WA RE R B E B TR ~ 3317 ASUEROA - BGPE RS TSN - €08 - 1736 - Bug
BE ~ MG BUBHIHAN S AT E HILFE R IAVE AN T - RS F RIS - MU ~ 11 ~ fi5sORERE

(EFEFTARFE AR )~ BB SRBUFIREITTE (iU RIS M R L2178 > DU - BB BEUR
HEEED) ~ THIGRAR K B 5 Tl ~ RAAKE ~ £ERITRELEAYRIRE - UhEEEE - B R Mt GEUaE A I 5E
HEBHGERERANEE - HEGEARIZEEI - R ER 15 8UE S R & H S HRENE - ik B AT
AR R PR SRS > LSRR AT RE G SR - TG HIRE B Z TGN T R BB T B2 2 - AIRE iR AL T 51T
Al - BRI B L E (B EERNA IS -

e EeA iy

FRUBRIE N BIECFINE | (s | A s s & T A IATAE A 2585 - FetBR mTRE A 8 - 78
RS - AR SEEIF LIRSS (ADR) ~ BUMTESCEBRE(EDR) L 2R 75T/ (GDR) « (FR BN EH - 3T AZeHEH
s r ARG ~ BOMFRLBRE s Bk ARt U TR 5 - EIFB BN AT EIT - 38T A e A E S
STEIRYRRIL - ¥ EEIFEERE - fratiiia s B2 B R - 12 HARRERE R MBS 1T A 3817 - BN EM AT
a6 EaLIEIE ATRE RS NEI SR B - AHRARE R FTRE A NE B B 3417 N 3817 - IFRt/BRE ZaME R R LA RS
ZAHE - —fRME > ZEFEURERIGECA TR FFEteHE » st ERBIT SR - 2REURRENEUNFLEES
HAFEEaE s rlRERR A e 0530 FIEAMEREETHE - RN TREAESSEAL M8 > — e eSSBS NE TR TG A -
FrtiaRa AR ST A~ Rt DU At SR A N R AL - DRSS B B DU MY R a5t
B A H e R NHR RS T B e

W REBNAUERE » FRt/EEATE I E A (PIFERSHIRE 2 IRE ) % ER ST ORI - (EE e E S8 M
RE B IAIFELERRTA KIE - REWEPAGFUREINFE AR EIEAER ST A ZF K » mEFEtBERA A

70



REBOR K E b
TR R G A ~ 1SR DU HA e B R B e

IFEI AU R A NEF REFAEA - (At EE AR AL - BRE R RBFETTREMEY - &
BB B IR DA T HA AR S e UL F - IR B RS EE  Frn bH M I SRR I B i 2 B AR S8 T AR SRR
SR RR RS 2 IR IR AR U A A -

ZiBFEEFEEE(ADR) ~ BUNFELERE(EDR) ~ £ER{FAEES (GDR) e HAth e LB se S A & 7 e o5 35—
KB 15 D AR A s - B R 5 EHIARARE AL - Rt SR AR E M T RE AR - 1T
BN

PTETRER

TR TRy emEE > EEERAER — s (EHRTEIT - B Al G s A m TR - &% - FIR - (FHIEY
G~ RopmEnn ~ BT BEER - (TR TREE SRS 5E T - RIS E R 5 TS R - I 525
ZA G TR E T RRIURGI ZRE I SERE: - P14 TREEHE - EEIRL  EEE - e Bif R T A - Sk
B > B EAG RS ARG 77 - T4 T H i IR OO NE - FRAHREFE AR RS - B aTRel R H At S s Ay e - 1142 T
FAHEIR G EERER SUEFRIRE R TRER > AT REAFEAR I BFR - P14 TR AR EMAV TR - Hb KA s
BRI RE A BN A B AR AR & SR - 0T TRAVEEARE 22 R E 5 IR s B E 1 & Hy H At &
FESE - RIS T E AT A B FHAIRCR - (74 T RS RO HA R A IE E R - (e b B A& e 268
S o PR T B o RE i HAN P ST R B = R B - 2 - BRER R A EABRE BT A TEAVERERS] BiEHE
FETTHE ~ PReEE ~ 45 - XA TIRREEOR DU EAR B AL AIPR ] » A AR TR T RAYRCAR N A, SR B T -

PR TS AR TR - BEEASSCEE A TANER - SRR SERITE T RERHM AR - DUT R
ARAEAOTE T B A E R R bR N2 R EHAY —fetadam o

B ¢ ERAIRTE T EBR A S A AT ER T - SRR & BURNY + 074 TR &R A IR,
TR S ERHSE [ TR - B4R - BB T LR/ D SM R - (RN TR D SR
o BB -

IR - ¥R 074 T B PR SR S SR A IR DT TR OB B G B A
SRR - 7 5% FIRSEA A @ 2 B TR RSO -

AT | e BRI LR TR B BT R AR 074 TS » $74 T B EHOFE RS - IR @i
—IER T RIS - (UL - ST ERZ RO TRMER - (14 TR S a4 TR
UHEHCR BT - RO EN RSV ET0T TR AR ARSI -

TGS ¢ H SR AR LA TEE 2 [ 074 T L - DRI » Hhp ol R A AT 42 T L SR s L -
LEH T SR T ST RS = AR, -

AR A A S A & R T B B - 35200 TSI, -

PRSI 2 (SR SRR OAS) B LA « SEFBHE P76 R (KA GO ORI (ASEIRRE
Bt BRSNS ) TOSRARE  TEIRRES (IERREH AN O - R
T 1 IR T AR -

RS SRR - SIS TSR (LRI - 31 ELH PR AR (0 $ PO TR (B Y
BB AR AT 8] - $RFE A 0 (RS » Y A o 20 LA 0 S D TR R 0 — S Ay S o A
A AP R B (R B LR + AR e — A R R A T A Ao -

ST U TSR 1 T 5 B B S B T RS -

TEBHFERR - 172 TR TR A A S T A Z B T TR S DL AT 2 A AR P SRR DA T
B4 Sy LB R - B ARSI BT 5 074 TR e B 7 S B B R 7
ETERE -

BT TAMEM SR TSR wT U aaES TH74E T H A -

HIEEET - I ST RATLIE S 2 I » IR E R R o (S ST R A8 - 00 ~ I - 95
B T RS - P AGREE LR SR E A4  LEE IR T RIE T T AL HEE - IS S 4IH
AR A S BB THERTR B - 16 & O B 73T T sl DL S50 L AR R B 5 T RA -

71



REBOR K E b

SHEELIRE TRT IR AN G B SRR - sl R a4 TEZE ) - IR A ZREYIS BB E R
BB R e EE - AR EERNESY  ReEEHENRGURE X5 L RS R ERESLETE
& R 228 -

EESEWEGONEITNET  BEVAEEISNESNRAERTRFEA T BRES ) - 4RGSR ERTE
AEHARENER - BtRESIZ SR RS E o that 7 - RSO R R RS EE SRR G ATEE
I HEERE BEGOIIRA TS RES - BEFA RSO EEEMERSMNE TEREEREHGE - &
FREMESOEENSH SIS R e (BE "8k, ) -

FIPMRER RIS  H1EE S AL « I RS B R RO - B B AL R B A - L - 2
SN AR A - TME R (FIAS) mE A LA (Sls) -+ 3 FLks T AT
2 o ZEBEHETHL A b TR - SRR L - R TR S S I A H B e R
B4 - IO o (R - B A A A TR T B LA R B A -

H TR AR5 I TR SR BN ER » T LUE S I AT BT S S LI S TR -
B ST TR A R IS PTG T S5 TR A BB TRE IR - B T4 - BhAh -
RS B3 ST 5 A R E B S TR LA - 5 PRAE L A A (B T 5 SR G B
IR AR - — B RN SLTEEE FIRE > AHER O R A BIRA (R0 5 - 5 I IRAEE TR
TR 5 EIYIERSEIIE - SOTREIRBIRTERY - AR A AR R A T A - JTE SIS A A
525 E R FIIRAE » 758 SRRV a5 » NI S R S - A S 5B S B -
S T M R T A A R R T N OB AL B TSR R I -

WS ST B R S S S I - R IR A S S P SR R & B » 3 FLIT R AT AT A
FEHTRS ~ SEARG TR - AL RS SRS - A0 R SRS » A s gy
B~ GRS A I KT ELA 7 T TS RS -

RS ESERMESOE RiEE SRR U i - TR TR R REA TR LR B 4 S L ARRAN: - (Fg R
AR © M R TR S Ay R SRS — T T REFR (AR R YRR - (BN T RE F AP AR S HA A & R A ARV (B BT
IR > SR ISR

BEFEME SRR B R NERIRRER] (IR ) &Sy - IR R AR — (e (s e s R 2 (s (18
Fo DT, 80T QY (B BEE GUEERERRENS ) RUE GREHERSERENS) KRRV e B E - 2
FERE SRR 2 T DUZRESR ~ B~ 1580 IR - 3R~ ASErson s ARy R TR, - B8 LSRR — 7T Ryt
PR T o BNV E AT R & - B TR IR IR B RN eI S B - AR R
Al —EfPA BATATERIE LA -

B AEE RS G (TR SRR ) SR TAREIIR S (TR B ) ETEE - TR Gk
e S - B - SOEEREIET DR - S S B A IR QIR TS TR - et
STEIE TS T rpafiy B BB - (HISSI 5 BRI M — R 5 S R R

HEFE SN S H T (FRIESAFEEERGERTECREEE RN SHT) S EAREEEERTRENE=
7 (PHEERE 8) REEELYY - MIFTAEEESITE R E R - REFIEFI BRI (E HEBREUATR GEIE B
ZHTHIEE - ARSI B EAS R (5 A Eb -

B R R B T IR B E RS (S B = T L B e e B E AR R e M s R (BT EERTS ) - Ry 708
RULHER - BT RS RE H B R A & - SRR RE 2 (EAS Tk - BLATSEIRME S RER Y B T T e J&R - 2810 - &4
RefE 2 2 (EASERIE T e DU R B R B H] - RS ERER B T TR E S22k (RIS S A RE S 2 Ry
EHD -

i S R R R T IR I B e R (S R B R B T R T e B (B AR e e 2 PR ((ESERS ) - By T9&
RULHER - BT RS RE H B R A & - SRR RE 2 (EAS LTt - BTSSR S RER Y S T T e JEA - 2810 - &4
R s < (BB T IR e AT R SR S Y - AIEERRRE RV RO P & 522 4Rk (RPN SRR 58
FEIEEE) -

TSRS > S B aE EE AY RT m] Fea T 2 ~ 1T (B BB BT B A 2 TG AL DA
BHERL - PR R - BT AR R - A T OB - R R T R R B A R T
AFHRfE R R B T L AR s (B P e -

B R SR 2 E YA S U5 (MBS BT - (RGBSR A (ol - RS 2 BT S TR

K > EHARBIEENEREASEL (SR LRSS RN T ) e B E AR e -
72



REBOR K E b

—RIT S > R 7 B SR 5 R RGBS BT SO Y B SERE RE A (B B S o 5 e L Y B RE B R T T o8
AIETTOred BRI RERE A - BRI JTHUIRR (W) R S R 1 B L R e P S B R R A AR 2
FEAE T EPY ) B - BB R E  EEU(EAS - AIERE R R (E P - RIS R R TR IR A LR AR
PREY - EBEERE 2 RO ESE IR 2 E(E - MRS HENE - NI ER B ER - K
ME - EEREEE N BEEEE TRIEEE - EHmnat s - B E TSI LIRSS - (TSR
REZ A T SHBRIRRE T AVES(L - 28T - A IRy e R e - RIFEBEREA O - BT w /R i R 4
BRI EE - SenEREOEE) -

EASRBHERNE T WVESCE IR & - B REREECUBIIREE: o RETHBHEE S T OVASC RGN IEINR

B¢ A
EISAS

FEBE R TN - BV EETAE R A A A L EYEEHREE LR CERREAER) SUREYIEEM
Rifis (5 REHEMEEN) - HEGREIAMEEE 2 e NSRRI REERE R R B T (0
ARAEE (B {E LSS 7 1 R EE Z [RIRVZE 8 - RIS RISEIH - mIRESAAE T E IR ol v e 2 A (EAS T 45ER0L - &
MR RS AET T (R (B (BB R R [ER - SRS R BRI R ARSI S (IR0 & TR R AR 1T (R
AYRREE (BB (R BRIV B AU (ES R - e R EE S A R SR -

B T R SR R AT ARV EEAREREAOR - IR - ARSI EERHR IR T E - AR IR &
PEEEEIHA H ARIEREATR -

T — (RSN S Sy S KB e - 3% BRI BB ERER GAERE 760 (AR L BRI P e SR A1)

BEIEEE T G EE AR - ARG MR E BRI T AR ER A R ey T - SR R iR ~
RSBt N R B0 AT e B LL B R AR BN  m ~ FFEME s B A A & - SRR AP
HoAthase it T RE LR RE A S e PR ~ Al SRR US SRFIHIEI LS - BB AT AE B B RS S TR T I A A 2
FLARIE -

R EEEE OCH R ISR SCRGE RS ) S EERETERNRGE - VESHETREESTREHRR S
BT AHER Erg heE e EE 24 -

EHIERY - BTG ERRIREERIE S > BUEAEAR AT — R H ISR E H IR P 255 E (B A8 RS (R e B

AR - BN ECHAEE - RS E BNACEIN R 58 B T BEIAA 5 - (A EI I RE - HAR i 2 > AL

AR EEHA Z AT By R ) PR S o (MRS IR R R RV )5 - e AR SR 4R - HARIRER

TE 435 < HE R T PR R B TR Y H R PR R IRV BT - AR B A m] SCBIEIAAC 5 - (RINER B2 B i By €

AAEREERIHIIIE S » i EEIAS A a] BB S ME > #% K A AR A B E EOK - B A RIS E EORAY

QR EIREAR RS - R ~ SRR G e AL A SIS ERITHI S - SR TR E HRET 2 B NEC 5

ARSI EE(L - TTREHE SRS NERL HIVEE TSN E R IR SREEINE ZRA LT - F2 E+INER S

DVFEST B RS B S B R R TR o WIRRTERAVINER 72 NEX ZH T CBE EAMRERERTT) HIEEH

49 WA S EEEYE > BEE TR KR TBE - TECAERIIMNERL 5 F L5 ERRZ E &S E TR A2 R

IR I GE T AR - EHERAVINER SE R G TSR G B AR H S F LY -

BHIELY TS DAY NE S HE 2 B R R T AR LT 7 A M (L s S PR DI RE - 12U b A e e R T B0l | -
AR IR M S EHE BT T DUEOH > EAGHON MR RIS R AEE B EEE) - BN SN A ERRRE
Jei\ et — T G WAL 21 5 — TR B - USRI A I B T S0 SO8h A BIR R EE B bR B R R - A
BiERE b > A & R — BB EHE AR A L S — B HE R ERESF - 3O iR S e S E
BRERR - (HEEEH SR HE NG E B Y E b -

"R ) B S AR ) FE P b2 BRI B A  E RS B R RORY H B SR E AR A SRR
ERNEE BB REE R TR % SR ERG LISTT T EUE | - ETRIARKE E LLEA S
SHERVEEZF IR A (E A SR G4 > R AR B E SR IR A BIAD
FREHTR AT H PRI DU b G e LAl B e AT e by - PUIRRBR AR By T MRS LE R, o (ERATER
B~ WA EReR o (HEHR S IR bR R N W B R A R B R A S - R e N 2 SR A
sHEGW 2858 SNETEESRE R AT RES [FE4RK -

EEWARIHAS R TGE - 586 « BREAEEFLUCEEENI G 54 i R ER H Y -

Bl 1 B M T R A e B - U RS AT BB AIRE ) - R TR vl sEfE = A e i R it >

HAEBEHRBFERNITECTRFEY - A S e mE e - P ORE-ERVEENESEHENEZ KR

GRS EERIETRIRAVHE LR - AERSAIRSEZ ERIEE - MRS AR &R R R - A
73



TR SR 2 EES) - S TR EINF R R UL B RS - T AR A IR S KM
(R TR S AT T TSR - s SR SO SRR AP T (R A B £ RIS AR I 505
REEEICRERR -

T (TR - SR BT R AR — (M 2 (A B A (L s B R
BT — KRS A SCHRAHF & T AR A RS B S B0 » TR S EL P S B A 7
SIS » SR TR S A S SR TR - 7 - B0 FUSE - (AT - ORI - B RS o T
TR IR B YRS > LR T EIREEIRE, IR, - b IR ROCHEIEE - o
F TSTIAEIBE | - T LIRBIBIE P B — ) — KM M EE S 15— LS R E B
SRBI RIS AL B 1 I SR (LA 448 WU BIROE - | TR | 25 B Ehep— i — R pEsisy
S IS A 17 53— 7 A LR A R S B — (R RO RISS SIS A ey (0D (FebA,
FEA) FBIROR - T TIOBREBE | S5 B LIRS FIRAVASS - Hep— Ty R B R - TR
BB AER ) S48 - SCISERBAE Ro3T L EPERE LA SEERAE - ALLELFREATSEEBRE—PE - SIS B RE 5t
SEFBREL (R TR BRI - AR QIRReR ) DR b IHRIIRE %) « IR =%
B o TIAGHRAT R — - PTHE A HLA AR Skl 1 (88 -

AR BT SE T Y PR AEAE TR H DL ) SS FOARRR TR AR B3R S (P EI 145 > B0 : FERPERE R AVE TE BN
> —HEBEEHSEMA Eh— i FEESREFHIREE - 55— EEAR 85 - HAsc g A o IR E4E 5 -
WA SRR A » oo — 5 R S 2 B E ) 2 S R B A e F & E e A — (8 2 8T 38 L)
1M 55— T3[R SRR R 28 7 BT 3 e R AR e B & A B B A AR SR LA R Y #4 38 e8RATRIUH - FE48ER
M=ttt > —J5 [E T A BRI AU AR E RS 2 53 151 55— D5 S (5K > 1 S — 5 R IS A% AR
BCH AN E SRR T RAVROE < FEE—EMFE - SIRIEBAE L LUHEST R > Hoh—J7 RURR T3 - — 7 By
e H A B R MOFE RE TR B 25 B 22 B A AR S AR < - TS L PR A HHEE TR - SRR SR g = EU AT
AR o Hdr o] RER Ry N SRR SCHATR T I 2 A% S S T RAV BT « (AT PR S it o B4 FH B
B o

AR AR T E T RS HICEBOR T ARk - BEEEHPT  HEHEEES A GEMLE LR  #UbEES
B A P AT A B R I S BRI EL PITEI K5 0% o DUN B R SR Ay i s AR TR LR B R 50% Bl
SrEeGESANELLERENIHCESS BRI FES A B RIETREREE) - SHIEREEREFES (R
il 2R EEE ) (R ESZ I ERRARERAE) - SREELEASEEZIMERFARAEE) - ZTEEE
BERR A DU BRI (Ror A & - BB P T Z BRI bR s P EA A - [RIAERY - IR i &R E U
SIS WA LA R R AU R AV AR R S > e EREeR DU E 2Rl TR - THEHENS 2 8
BEBAL o PUT A ISR SR et 2 BRI IR B 10% © dfRERE R AAE - AIREEIAS  DNERBUFEFE
< o P ELA L < S 1 AR BN A AL B v B P B LR BTy 5% o BT RE R A A o e B ] Bl v B 2 O (A A B T T4
A T ESHAEMAL N F RE T B A SR R RE T BRI B (IR B G Z BTSRRI & - E RARFIZ T - Fokgn]
S BV G B R SRR A -

AR TR — RS A R R ST SN 2R - FHERRYERS » B - IRBUKAE L S AR E S - eI TR K
SE B ESR - EIRBEEE - TIREHEM & b MRS E BN R » B Pras e BRI « 308 K
ETRRREER > I BT S TBHE S R SRS Fs TR bR © AL - 3 AR SR (B8 B > Al 8%
B (Planke) RIELERIIRL (Bilss) © Nt - BESURTTEEIRERAL - MBS ERFIERES  &EET
FERREEEER I (IR e DR EAIREE S - IO - SN EVIEE R > fREE ] RERR BRGS0 (T HFFA I
HREIAHRBEHEIE o SCHA ] DA 0 B0 R B Ay H YT ET L » IR0 — (AL 5 B S A S B BT B {F R B 4 SRV b
SR i SCHAEHRA TR T B SR AENITHIIN B S 4H & TARRAN - (& RAAGAIRE W R AR T A TR
Ay R — 7 T RE PR (AR R AT TR » (BN ] RE A LA AR P TP A AR AR @i ek DR - SR 2
R -

B AL B B iR A R BECHR R EAMAT A TR SN E R E RS EE - GRS - &5 - XHHH
HEOR - ST E H AR EEL - I H TR RS B E SRHIRE DA E AN A W ESTHREA - #
A RIS B RS 2 R B IREE R EOK - EIRESECSOR AR ERNTH R - SICHEY A T EZEESHEN -
BRGAEINIEB RS S -

HIR ATRESRAAEAE T H 2 Al 1453 I E BT RBETIRESEOK - 2R 145 NIRug G R e R

b -

74



HALE &R

BESN - RS PRI R E IR Th RS RS R IEESCRZIRIN R B E FIEE © (X H B FHIEEEE - HEE]
REG AR K o ARETRSCHANY(E R ECAT SR E R B THIEE - AIRER R CAS R AR (E F R -
HEELERIIR AT » KGR ETERENRE A ZEBERFUA S H TR T 28 - SRR
BIBZ R G FTAET R G B AR AHSAY SRR -

[EFE R > Bl — L BRI ENMES RS o FRHESOR TR R - SRR EEEHERER

h—JTEPREE R —RF IR T T EASE ) (BHEE TR FRmRARTER) —B&4  AERER
TEHATER - B i 2 (E A > BRI 2P /RAVRER S - STRAE IR AR 1L - S S (TR0H - B Rz
PRI EERR BRI SZ (TR EIE - (5 RS SHRAT T S A R i) SER R 2R 15 B R A i -

AR - SEMAITER R A T A R E A AR T A (S HEERE) - HEESUEMAIURNRE St 2 4 8
HEFFERHRIEEE - T TREE L T BE5TE ) DU —REBNWREHETR SR EE I TE R AR
Mg - RIEAE HAREIN KT SR E TEREEE H TR RN B EG A ESE TR - ftoh - ke a s
BRHVEE XSG SHET - SRR ZIRNEHASE SUERTT A TR ZETFER (XS THIEE
b HEETREG AR TR - (358 TELY > BerHRR s B MR AR H 8 BIiEeiig s
VA RS AL R oAt 28

Gk ER A TA - SERIAES - T mEES I G ES (A T o EREETR ) ) BI4ETA
B YN BB PR T E MRS 1 BRGNS R & H B A S T8 - SR E S TR — e E R
7317 ~ e B Em s SRR A - DU — (S5 (B HRRRE e - SRl E Him 8 T RAVRA N RER
FEEISRUARRRRE 7 S RIS, (BB R RE B E A A AHRA SR IR A A\ — A PR -

B T B R E B SF A R RS S - S plE M T B R oAt - EplE e T RS T I
TEHERIT ~ &40 B S r s AM SRR RIS (R S 4IRS - RIL ST ARY(E RS - A28 T AR TR AR
TTEIRIRE TSR BRHIY - &R M E T RIS AR B e - DU NS & SR E S E TR RSB TS H
MREGZAH R SRR R ENE U - tE5h - SRERIEE TR SERE (AF) ROEEREFAEEMS -

EEH LA REM TR G BEITA LA - Wik - B S 4YBGERIFER TR YRR - (BeiEiFE TRAYT
ZHEE - RELAEREREE LE - Bk - OIS - TEHIRGE s - FGE s M R - HE iy eka s E T
FH BRAS S BCH B EIH ~ V[ i (E R B <88 5 2 I FH A RR TR AR (B (B Eb R ERS 2 RIMEE -
REFRGIE T BAVE SR SRR R EE2R ~ 2k ~ B - IE R ERIGE i - ERETE TH TR R IE S {H4t
BB LRSI ERT S AERERE - F—REa M TRMERREUARZ TR - [Eg aiE iz TR #HIE
FEELEFE IR E R EE B AT R, - B —IHUA R ELR &1 T EST A B ESE I EERANNE - X
ERRETH R, - BIAAEE R BURSENT: ~ MHBRHERRBORIEIL R AL E) - RSV TR ARE RN ED - R etk TRAV RN
S\ o] SRR AR G TR i - SR ERGIE T RAVSEREINE - LS - MR & A s B e IR S B ] sE [ ke
e TRMGEIMECR - HEa TRNEEELSERERNEZE - 5550 Ratt TRAERAAEREIEELTT
[ SR ] T REAS ] -

e TE AR RN TSR (& ZEEHERENR) SR BB MBS - 8 RE TR SRS
EIFIRETEAE > EARRSE (Sl ) Bk e o R et TR AVEEHE 0] S UK B A S P et B T AR R E 2 )
ARG THAEERELE RS » EBOREREbE R U787 AR b -

BaE R EAE ST T A AR R o IR a1 T E AT R KRR A0 PRI B 4l & AR BRI

(EE BEAIER © B RORG T T HAVEER SRng — 7 Re M RIER AR - (IR e AR AR PN A
FIR S BRI VEF S - SCE RIERHEL - VR EE TREE R T B55TE | DU e & EHREEEE
Ko #OREl sE B REN MR - NIt B HARE TN Rk 5 E AR TR & Z 8 H iR S E R EB T A -

FETER T IWEREAEEEE AT BE - 150 RE TREZESE T RS T AEEATER - 31T AMEEE
b > HEEREAE Tk - Rt TRETENZEE -

I3 TR B

MBI S - BB E S A S B AR Y 7 AR AR S 2 AT H R R AR S B BCRGR E 2 oy
R SRR 15 BT B o T IR AR R Y B AT 2 Y (B B o (AT LA R (R e A S (R R 7 TS T RE L K
VESEROFEREHE - Wit - EAREZ EeE i REE B IR R EAE RGN TR

BT e 2
75



HALE &R

USSR » MFSHH & Fa8 77 s MR B3 T A 18 R BT B S B S A 48 EARRA ¢+ (D)% a8 e MR e F i B
TGRS ATBUT S TR ~ BUF & RGP T TEEERR © (e 31T RS B S B S A A A A R AR - e
BTG o R LRI ¢ (i) 31T A EEE X GG 5E S © (iv)F =772k —(EE B i 5 50 E B
ZEBAT A TR REHTEASEERAEET - BWAZEITA  (VZET AL 50%L A BT B 5]
AR A BB fR At ¢ BR(viDRL S T AV EEA S0% LA LA BT E -

BT TTISES FTR 2 T B TR B C R iS5 REIRY - BBl i SRR - 7T~ AR -
& ~ BUGHIEOEARE - BUF2 AR - MIRSCESE - R E - ERIYH) - BPAE A r e e s
FoR o JEAL - B A ORI S A 58 AR B T S5 B AR SR TR BB o B S B R VAR AT RE I (1
VBT > PR IR AR AR > 5B SR b 8 > BEB SEN ISR RS - b
ISR 2T A RE AT ~ 40K  BUG ~ BE - WEGEUE -~ B - QSRS RERE - 2 SRR
B R A -

E TG R A R BRGNS TR - AN FUsF e M E - RN RSN R R AR T4
B R TR BOE - (£ —LER BTG5 SN B B R E Y as ~ EA R BB BrR (R Bk MR Bt tE - 7R m]
REGZENNEBHIFVIRS - FRICEVGIHITHIINS L - — R Ei G R s BN & H B [FIRTE AR -

B TIGEFRN ARG ET - NSRS EGE SRS R AL - rIREgAEAER  Fem T BRI AKE
sRETRERV D H R REEE A &R - S SR BUT S 55 M E T SIS BB S - BRI AR
FZHN ©

TSR TG B R G IR K EEOREMEE R ER MR - HEARGERG&HEETRRE
VBB VBERT A > TIREE BRI IR A e s R -

HELTISE R AR RS X SERERERFTE RS E3 RS - RN Rz ERR VAL A58 TAVE & AT REEL
Do DUR— BB VB AL E SO GR FTRE AR AT SE » fERLEDAREE (WS - S8 SR — R BANROT
ApEE (BIJERRES " DvP, ) o REAEIE AT RE(E AR AL IR S agi sl 5805 - (XS H TRREIBAING - AR Z IR

b o

BTGB R A AR = s - H AT REARSE (ST B FREE T 2 (5 FH SRR R (S 38wk - PRI B R o EE
ST N BB IRE - FERSI AT e i B R A R B r Rk (A S B E - MBURFES AR ERS © 1%
EE A ERRERAAEAIR - I H TR A B SN BT TR -

— B HIRT BT GRS R R T BT ) o SRR TS L - B T B AV RS — IR BER Z T
EATGEA KR - NIRERET SRR ER - EERETSEFHPZ TEEKX -

BRI R

R ZEG A EASBE S TT A ~ THES ~ &K ~ 173 - BUG ~ B8 - M BCE ~ AL A MEAMGEM: - DURIEE B IER:
FYERAITTIN B - (EE HTREN Ryak FRROF TS TRk - Mz FRiF 88T A~ BTG - 1750ty
%3 T NSEHETT Y » A EE AT A RIS B E 0T T BE A A RISE - P > pRA A R SR 25
YR FERT REA AT BB AL N Rl SERE SR - RAETE A BIRSERE RIS R RE A T N AN R SEaE o7 - Hhik
BLEEN > BREUE ~ (G BEEE SR (WTHESEMNER) - SEUFEEETTE) (WBRERR L R £ IT
) o IR~ EIEEHRBOREE « KK RS REE R TEE AN - M ~ B RHA G BUE%
{BEREEM: - ATRE S R SR TS5 B0 B R 5 8 i EE R A 2 > AECGREL IR BIZ Y E) - SiEsORfe il &Rttis 2
R EARE Y] > R — (B 5 s R IR ELM B 5 R M 38 7T AT A R B T RE MR R - RESE TS5 7]
RED Z T S HRM T Ry R LIS T RS2 WIREBRLILITIGHYA & - SR SR 5 H TRE B SR
Higr & - R AM (MRS D) = RARHRR SR MR ) "I RE G E A ST RE A H]
FEAEENANEAT HE IR - [RMEELE A GRS E -

EERIEE AT FE ARG E R RS R T E) > W e REORETISRE AR E - BOIE - ¥
AR5 (COVID-19) EFEHETEREERGE) - BIERIEETAVER - (BRI kI TIRH S8 - e
FOfEREHEE hEr > DURCHE B TR RIEOE E AR - S0 R A R A ] BRI SEA YA TR B BRI TR A 2K
HEEE > AREST S EREUR R S BIEOR ~ (ER A S B EE SR B DARGE IR BIR S an T 35 B AR G B K HL TR
RAEHZE - @Rt rTREIIB AR S ERTBOR ~ 18 AR R - (Erl SR8 B a TR R A gy
BRI BB DU RS SR AR A -

76



HALE &R
R BT EE R

RBFrEERM ( TETC, ) BRI TS TIES - ISR T RA IS & S AH R R iy 88 R R ASe it
FRE - AR T U e B AR BB B AT AT dn - DUIECRIEE - 2RI > ETCHGILARBUE K mn B IR (T 4a i E
# o ETCAIFRSE B > (HRER S AT AT SR 7 - M EE A ST HB P Y (A% - PR bash -
FFA NINMEASZ R AR 28 T AEbE - (LR bR DR dn E R iE i E) -

P i T 855 T RE G AR S A IR 2RI B - R im i o5 o SC R S B B - Be e iVETCIE & RE " RE & 2 B R FEH]
RZBENSHENB(EPE > REZEFENEERNRE IR  WEEA LR - ZE0RE - AR
OE - BT > DUREIRRAER - BUBNISE BRI 2 -

b 4 o ik

FIPA S & AR S R B E S VBB R B E S A ST A BRSSO B SRR St &/ 15 - §¥
&K~ BuA ~ B~ MG BUABHEHAM R VIR o HLSAIR B A B SRR 6 Ay PR 2 B PR U PR R 5 B At
TEIRNEE ~ ARARAAEROKEE BRI E S ~ BUFBOR ~ REINF H R 5 s A iR PR SR A 2 3817 AR - DL
KBUEHIH &8 - ARSI 2 RS E Z B St @ AR s 8 - GOSN T RE = 5 & e B TRy

W 2 EGI R AT E B

oW FCE R RE BRI KA R S R TS R AR R R - HR SR % OB RS AR Rt BT 540 G - RAE R
M 2 e A A S T 5 P Y U b ey AR MR - 0 EL SR TG B S5 AR AR B 52 2 5855 TG TR »
R ERRENEEFEER > TR A -

SONETELTTSOR R AR RIS S S @ AR - BROERE - SRS RS R U I E - BN
AR - e — M =2 (B S Y AR S5 0 T e S B s M SRS B B RS © IEAD - ni R S AR (g /D
BT A

TONEIBUENIHE G A RE - AT REE B B AR - MANRIETMN BRI R AR A B o a5 2 FIBUE B REE T
AT REH TN HVAS R BRI By AR A I8 - MRS BURIS SR TN A & IR SE Ay 2 5] W] RE 2 B BU
TR - S LR H RIS N E AR E RN HE 2515 - RTS8 i AE A PREUE B2
Ji3 e BEAh > BN BB R BORINE I & B AR RN 3855 1135 Z AU & HOASBREE T S SN AR R AR R 4%
B AR AR -

SR BIR VAR B E(RAERIE S 5 FIRE R EIBL Y 5 By B S B L B E HY B 2 B e ~ N 1 DR A B Y
ARIFZE - TN B R B s R - 5 om (ER S Lk G R aI MR R » BE5h > SR SR AR S
FoK > —HEOMNTSRR - RESDZEPE - AR _TE /R RREOBR 2 1% - oM N AR e i 5518
BERRE PRI FFE ARA L IR T 5 © RESh > RS NI SRR > R a2 BOMAYRE K > —F —— o MRS IS -

HEIAFE R BIRL o BN EREFTIRERE > HHES i eiRAOE TR - nJREFE Tt SR8 R
AHIE -

EEMAEI A 5 R TN E ARSI - R RS HOK RIS - TENAT S BRI TR - i R R
AFIBE » B E T B R E -

PG AR P AV S - s F R H RS T8N - CEA R T R B R RS HIRE S T - 5 T
TR ERN T ] I EEEE - MREEEERE N ZFEE ARV TRe AR ZEIRH - BN ARRE
MR E S FE M - AN E AR AE RS B B RE NI - NIE - AN ] RE e B R R R hY T Bl
fERGE s > NI A RE A 2 AR B T B S T

RE 7 g5 - TR ER R EEEREX DA ( "B, ) S EESFL A (T B, ) ZMEIIhSE
BRI AR S MSE R TR E N P BRI AN A, (678 " REEmeTE, - eI T RED
HEETR ) ) o METEIRER ZFEAE EEREZF R SFTRUAIEE 273 50 A Rt A i R T A HAt AR o BRIEFRSARrRE
TR - A N EAREENIEE N RELEES o FRARFTR & B IS B b 25 - BEEE
AT A -

Ke5R O AT E] 2 PR RE TP BRSSP s Fr B B R AR A I R B LA R BTEPRA] (BIAMERE) mIRE SR
Gomst BN s s AN - ARSEETIRE LEs ST R AR & IE R - SO S AR R &

77



HALE &R
BRI T

SEETEIRY &R 5 B R H SR K G HEE IR EE - w]RERRHIEAE (R WA S AR R IR - EAh - BRARIE S
MEETEIZARAE LT BSERE SN IR AR il A v U~ B e A 5 = - (Nt e e - B
BT > REERAERE L ES S ETRAER S IR SR E ERE L EES - I HEENZ 5
B EHIE -

FAEPREEARAT (T FBER ) ) BERELESHIAEA - Bt SEEHFOEE S ENICE 7 TS
SYREHAER > PIAIS BN EHTEISRR G & - IWE B AN RS IR B EHIRRE B8 T ABRIUEEER

i {F R FT A ANRE RS R A RS PRy M A I (5  PEIRE AR GRE AR & M S Al
HiaaAREEH AT RS - B EE LB UEEE B & HHVEE -

AR LR A L E B A AN EESIRE - RIS SEAR BT AR 5T EEE mZ FHg i sz
RIS 52 2 B RR RV E M EIFE 2 SR B B (ISR - (NI > B e H R B B o B a5 M S e 2 &84 e iy
ELIEE

R TIETEF 55 oA A AT E R T BER TR A2 15 _ LR B HE R YasE z= (" PRI TR AR TSR R )
FEISR TR S — UL E SIS > B BRI TR E - B EAH G (2530 54990 % A2 T B ER
TEEZ TSN - TS EEN TR BB EFIAEES: o MR TS U ERBE NI EE R S8 ME
s (TQFIL ) MIBRA A » BEoZ - NFREEEER - GOfFE TIFaREIMERICEE ARSI EH D -
NAILER TSR TR T e r B SR DR e M RN E A SR BRI AVEILIR P A - it
Ea B B TR T i A R E R A A -

ISR TR ZF T S e i 32 PR B > T ERIA S B EET R ARG - KB NE TEFESHF X A E
I R BB AR BSR4 5 E B RS ERREITULE) « NIt - RN ITISH A iR g AL Ehit
JEfg - E B PR RT ARIESF ATRESZARK - TRIREEE ARSIV E B EE AT REROR - NIt i RE A A S 3y
RoRABERNA > £8 HIIIERE E 0SB - GASEE PEERTHEEZ 1585 - B bR ss
RPN S E T EGIMHBIRIEER - BLUEEET ISR BE T o fEN BT A& T RAESEERIRE IR 28
HIE - &R BRI TR 1 58 778 v e R S B e ~ & e o b R FL At by > 5 R 00 T I ORI
— BT R b

B R S 7 T BRI (25 13556 23 T ARG BTSSRI R EE M - T RE AR IS i B MRS 5]
- BRSO T EIAELE - P EIRPEE SR SRS 2 Bt B ERTT R (55 5 AP (T R S E AR SR Y s
EROR o PEIRNHRE N 2R IIRF AR (M AR R - AR AC R D B B RIS T AR Y I - B ml TR E WVEAE
B BN R MR R AR < - N IR E N R A < - (BT R 2 (078 AVESMI R AT RE (e Ak e i E Tl
b - R E SR FEEEEEANFRE . HRESEEER IR R ES R B E RN AL - 5 > BEEE
EIEELE - MR R Z SR rA SIS - WA RS FEEEE AR E - BAE A HEE R R 2 AR
EIERLH TR R YA FHAL -

EEzE s o E TREREEEREE ( TERE ) ) RENTEIRTEES TSR o HREREERTEA
PERIRYEZF S EmaTE] - P EYNER 5 0 BE 2 BERITREFESESFE L » TEEFSRERAREEAR - 1E
BEFT ~ TSR R TR P IUEE RS0 - GBI & & o AR E A IR o BRI TR (R T 5 N S B o R T
BORNEZR & T BRI TEI (2R S » AR RSN & H IR A e

RIS B RRERVERATAD] » AR B EFERE 7 B R TR E R TS0 S8 N & & o] B B & S S R E T el v HY
BAMRE BB TIRE » SOMYE B E R TR RSRITEE ATAVHBR A R E (R ABHILIRF -

A B TSI E T P BIER TR (E 2 150 A ke _E Sl B PHE & I P EISR TR E R T A S - tE4h - it
Ry T IEB TR EE R P EER TRIEF TS P S EAHEBREAN R E RE A - NI EESEARE EA
I BIR SR -

o i bR e - BB B TR E AR R IR LA nT e S8 AL BIBMIRCNAVEE - A EIRE AR & S (E
EFEAVBI P B 5 » B & N PEERTH EZ TSI ZIRE] S A SEE IR E - B rlaE
WECRPE B HF AR P EERTTRIEZ R 15827 - W ATRE RIS =2 M EHask -

78



HALE &R

NSRRI I & B B R B T BER TR SR 115 R THYRC S > IR R 5 R S LS ATt R A
PR FP AN AR EREEE R - NItEESEB R EE T EERTHE S TS ET R SR BEEAHEE - (SR
BEIAERAIRBI LA R AL IR R IR mT REAE W A -

A 7 B RS RT A BN R M B S ST - ATRE & A — T N T E A 2 RS AT
FE B IS T N B T RE G AR NE: - RN B f B B e N BT > TR A E B E S
HSER T 2 B EEYENL o TIRRHE - Kb B E] AR T A a RS - DS I A SR N SRS NE A
FAHEZIRH - FEERENT > BEAE AT BN RATE » B/MER A SRR A B8 E N SIER 2 F e S 4URER] -
B EENENEZ G4UFRME - K2 BEIMER A F ZIERAME T BI DS MYZ B 5 - WA E R Ak e IRk
BUREE AR o MR AT EA G T AR T B YR THIT ZAERTRES] - EICEH BRI PRI AR AL R HEE -
B BURF IS AT REA P A LS - SEE — A M T R e 38617 AR IR - BEsh > S5 A4k (Bl e s]
R EIFTA & ZEHF#H) o A FEEE N E 2 SRR E T B TR G AT - MIRH AR F R E &N
BOBRTBAER - B3l 2 HEAREEN: > TREEREINIEE N AR ST A 2 M - 15N IR ATRE IR
HFEE BRI A TS BB N EIRIRE ST DURGSH T A & N B [ e R S o s 2 I RE

EE (FME2 A EZ) EIEREET A (BREAAETERE ) e FEBEZMHE R - AR 155555
EHAE g R E R R G RE B e A A SR A T N E IR - AIERSRBUA R AR LIS
ST AFTET 2RSSR R AT L SHEEBEHTTIS R E - RETRENEST  SHRT AZERE Al
FEMLEEN - B2 BT BRI AT KA TR g R NS R T i s A A 5 IR X 5
ZEFAR > SEFAREMEA TS ERIA TR SRt Z R E AT E CEMP BRI ESNVEEFE) - RSt §FESKE
UAEREZ7 7 vt 2 i A= = [ ) | B D5 % N

AL TFEN - LT SEMPTA SRR BT R BLTT AR - BRI T ENE TGS N E E TS R & YR L
AR MR - L2 TS o BT ISR IR LS TTISHIRER - K BEANIRENM S R MZEEE KR -

RELMEARE - il T RSB BEOR AR B E R - AR RS E SR R GBI E - DUE - BRI G EH 2
MG > BUFBREUSR I fEAH B SRR - SOBRRRZ EIRG] - #E2R 2 Bl HTE S AR TS - BRI T SN
HVEEE RN REER > HARFEUE AR ~ SRR « [Ah > AT SSNE R RIS s on (A AR B B B
B RS « BAMSEERm RS T EMERE O ERE St -

LT FEMRZBR VAR B EAHEEIIEE 5 - "RE 2 E 82 B BRI R SIS ERY HE 58 ~ SNEE HIDLR H At
T AR - B LT HEREHILZKE - AL T S 2 BB S VBT IR R E3RBUR - BREUVE A (e i
BRI BREOEEARAVER - 11 T SSMHEIR 2 B s AR R 7 B - B S ik > (A RS eSS e atre -
AL T MR R 20 BIR IR R BALT - (M RE AU R - B T SNt @RV I RE 2 B8 - S|P5RYH TR
ZEHHSEE - RILRAIE 22 2R B & - IEh  hEURAL T MMM EHER » INE AN ERREE -
DRI A BAARESEHIL T S2NAE R mTRE AR AR B R - FR e BREIR - AL T SR A AL % 75 T FE 20084 /B8 22 20094F-
R T o BEPRAL T SO A4 12 PRI e b (RS _EJSRiT H PR S SE  » (E B 201 LR DU R AREE - JRIA
REIRGBRISFAY > I B ERREFEER - Al T FIEAEORREZEAN L -

REALT FNER MARC R B SR /N SRR AL T HNBIR R B S5 aOR e T YRR BB A - A3 b
T FEERR A RERGH TR EA  SUF R RN - TRERESR TSN ETE - YRR - AL
FHVFATRATRIGRZ W > (BHL T SN 2A b ORI > N A H B EESHEINIEE -

T EMNEABUENHEEARE - BERENEF S EE TR BUGREM - AR S SR HFR B (R - 1
AL T SO M8 B S SCORA I BN > R T SN HYEE 2R T » (&N A& R IR RIE R T SN BRI SR
PREENZR - AL T MHE RS BURF SR INE AT » NIEZHIERY A S ATRE 2 FIBUF T FENGREA -
AT RN B S VAR IR — - W H AL T S B R AR RFRINEBRZZH] -

B - FEEREON S S A I HAth 2 S8 e T S5 i & B R e

EZAPEER 2 B S e Ry E SR T (BB BRI s A Al HAt E S8 R T S5 s PR 25 B o 2 e B ik S B
TERERAE AR ST ~ G518 ~ A2 P RIS T T A R L R - ol R BRI A S5 D 4 — HAER R B BUR > SBON TS R
RESSE AT REMERE A - BOMWEE R &1 SR (EMU) AR B (BIE A PRNBIOT BB HVBERR R ) S22 AR ~ F= »
T~ BIER ~ MBUEBERIVEE - SRABOTIE R ER - Tk B BIBCEHH ERBORIIIZERITE - (AL - BUEEIS
Z FIBOM SR b & Wk B B HEAY A B SR IRV EE R 28 I H S SRS AN B B FILA T B BONEOR K &

79



LA E A E

IR SEFT A R B BRI RE K © HEAh o BL{E i B B AR BOECR T RE R B R E B - O ARKOE R - & Y PABOTEHE YRS
731 T e B W SRR 7 O R BRBION A [RI B R A% 2 B3 ke B b » TGy ME B EOT RS B R Y SR -
FJREE L B S AR LHBOMNAEE e W 8E - B RS > W] REE R EOTARES - WO R BION AR R R
HHPE -

P AR 25 SRR 2 A R LTS ARG &SRB e AR m A B 3 e 5 1 Y b S A S M - 22 E
ST WIS SR 2 SR SRR - K S ENURBN M HE R TR K - I8 @R BT
PR RN E R > NI E R 5] AT RE 2 B BUF - TRRIUERELS - REREBER RN T « R REATS
SRR - TS EtE G - BUBTIEOR BRI I MEURL - 7 L0 SRBE 5 (T 28 S AR AT YU 6 R AR R RBURL - I
ZEER TR G A RV M & - B DN 50 A - 3t B s o S PR ERAY HH L B 5 2 PHER
TR KBTI 2 -

BB & &Rl REHIHIAB R - B EREER ST ARIS HIEFERESR - AR A HIRRrA R LR (R IR IR Y BL
ERAT o ST ERK AR EET ~ AR Bt B 5 A B T H EREEBSAT AT REN: - SO B FTREAVIHRBR R B - B i RE AR
B~ EEEHF S o FF 2 EONRR VISR e EI M 2T 2 S A B S B R SR IZE - EAZEERIL
ZWONRAT ~ BRI BN AR AR S I IR K - R A THE R F BN LB IR - A BEEON B R 1T
SR H R BT B AL = T P Y Sl R S5 BT O - BRI > DA LR B R i E R L G Ehia R - AIREE
fiiE LR FTEOHEE(E 0 WHBONE E SR M S R -

HEEA _EEFE A= HEARHEEE (EHEAEGRE) - MR EE H R AR SR RV sk —ZE
—HE—H—HAR - HEBIREVEEIR R ~ B H 5 i E R SCHLN AT 2317 DL AR B 15 30 I {th B 5 B e B
ATREME A SRS A EE M - AEE (BN HEERF B SEEIRIBONAR S - )2 IR LU \TRE B E R A58 ATRE
B EE R SOR BRI IR ~ BUGGOR AR A HEE M AEIRETE - DU R R E R E AAEEION Y
ON IR R R R < AR HA B e B PERR BT 8D ~ AREZ FTREME  SUBCEEOTZ BB ) - B A TR R R TG5 [REE S
HYRLE > AR A IR E T AR A e

HEERT ARSI - ARG B A A IS TR AR AV B8 - W AR B B RE AR S B T
BHIEZE > H A RE G ik K 2 ER GR TTS A AR EE A B BRI A A5 8 - b > SSEIRIEL A e AT ~ AREEHT A
o~ ARERST 5 B R B RGP B 2 R RO AR B M (AT > 75 ] RE e AR A AR AR RE T SR AL AR AR
& - WETH SRR S EENRENE: TR R E > HEREESRE - Y - e e
HTEERERETT » IEAD - B —EZEMRBARVEE S TSR S E R - WRE G HEERA B A E ERURE SRR M2 TR
FIRE IR A S B A 8o A B HAS ERYARE ST o IRLIErZE AT A SSOME RO B8 35K T E o S L At e SR = BR <
M5 (EIEEONFISZEIRI ) DR HAN B SR AR (BRI IC RS ) BRAEmpE  FERREENSE
A EHIEFT ~ TR R LTS > P HNIR AR, » B & H BB AR ED M 1] AE & R Ry HL @& € FIAR R
BRI B - TFEATEMN « BEREZEHHE R R - IR RS (EEERSE) ARG BT R EEL A
THE ~ SRR TR ACHIR VIR E R & ~ TG THEELNE) > DURAEMINMISHIREER - BRI R AR ARRA S8 T RE
GHESEN B EEHERERNFPE -

AR R R - iR EEIT AR IS 7 —55 > MHBRE PR EEm AlEE 2 Bd_EANZ © 5980 - SRER ~ MR LUK &Rk R Y
ST NHIREZFA ) R KRB A 2R - AN a5 33 T ARVEEZR B E A8 RE B e il @A = -
% E R B AR R E R — IR - A B EREBE ~ &0 A B BmEEIR OB o BRI
RSN IFEE ~ EH - ABRKIRE SAFERIE T 5 BB R i -

RE TR & HBIR EPRENT 7 (TR E P A L FIRF IR IR AT A\ B R THIRE % H AR E P BR85S
FBABRTEF LUR (F TR FE L 8 i B AT (80 T R A e/ F R HATI0% ° MRTTAMLFGERT - (5
EEBA() BRI IER SRR BT R E ~ IETE B8 R Al [T AR Z T8 LT ER 5 » IR F &
TTAT 2 LALIRAY -

FrRl & ke B i G 2B 54 B MR E BRI B - % F R REEYRS S mES - Rt REERBETT A

WA SNEARE - 2T BT REHBEFEME - EEE L G 0YE A ME S e RET S o &

NS R B AT SZE 29 (Federal Commission for Securities and Capital Markets) ( "TH &€ | ) EAREBEHF

THEEB AR » RO EIHET AN MR T - AT $UTE B PR RN R &R IR A BRI T RE S8 4

] ELE A CReE a8 P e e S i i AR B ARIPITS - B8 b 173EREZR L — S R i T 321861 - &

SR AR P o A8 P AR i R R A TR 2L - B P A M S ek eGSR A b > (ERFE R A MHEZEAE A 58
80



HALE &R

SR - T AR B P ER A - MEREAGERE - HRNEEE - 1N BRSNS AR bk
{ YRR RG] > B (AR BT A M B A s e R s R B E QA - TR 2R IR A 7 = s
&%&ﬁﬁ%%%%ﬁﬁkﬁg STER TS AR DA - RIL - frat s R e S o i & st RELA » 55 R
A B ER EY R ERREIRTS - 85 MR I et B R A ek S se B B S (B ARG - TR/ )
E%E PRt R A S EEEY - DR RNHEEEET S i E AR PR E BN ETRNAR

FLE TS P EEMERER ~ BE - iR EE BRI ESHIRRIERE - MALEZIER - KA THERER]
E%ﬁ?ﬁkﬁ/&ﬁ B PSS - 2800 Tﬁ%%%%x%%(rﬁ%%ﬁx%J)&E%ﬂﬁﬁﬂ%mm
R HFr ( TMICEX | ) HEEAVEZF A RIEZEE T THIE R %

e Sl

FEPRENARB AT RVESER - KB E TR A SRR SR VIR © B — 1750 A E] — b F AV &
Bt ~ FIREBLE B S - 1 HEEF W Bt T S Y S B AR K T RE A AT B — 2 - N FE RIS - RS
HHPE RSN AR -

ﬁﬁﬁ%ﬁﬁ%ﬁ@ﬁ

B RIEEE R MEEB TR - AN S BRI B SRR CaEF B EYIERRED R - &F 7Y
Em@%% SRR D e HAM S T A PR ATRERRE T A e A B RS - ﬁ%%ﬁm?ﬁkﬁﬁ%iiﬁ S-app
HRIESTEH -

SV BUER B ARES Z=(TIPS) H ARV I B HAE ~ TR =14 {EfACH AT RE 31T HAM B IARIEE SR - TIPSHYAE:
RS B ARR AR > (HIERFARRAAS AR Z A G2 - FFERE B R AY B IR B A e H S E
HorbEEtE -

EHERR TR BEWIRIEEEF 2 A EER T I%&%ﬁ%mﬁﬁﬂg(Tfﬁmiiﬁ?w)hﬁﬁ £
ﬁ%% TIPS#% = > Hm AR B A S B (B R Bz e 93417 AV I BHIE [E] - Sl SRS BUEss A RaE 2 g E A
- QIR R 5 R B A S E BRI ) AR

BRI BUR R B E IR FIEAREEME(b - IR R B A AR K BIRR 2 R (A - fla
AFHAR G R S H AR B QI RRF AR aTRE T % - RO SRR EE LT - A R A
R RS HOEREE - QIEEANRARE L7 SR EWRIG SR EE Tk -

WRFAZFIHH Kb - WSS G2 RINEEWRESE NS - [ERIERNYE R TS (E - ARAEH
RNERZINIIRA BT (B0 > N RIREMREOESBIRVEAIT BT ) S EAER 2R R S A (25 i AR KU
o QLIRS TR E & AT RE AN 2 PRI -

TIPSHY 3 £ h%ﬁ%ﬁ%ﬁﬁ%%%%h%@ﬂmmﬁ ZIFEHER S Tatat /e AT E - CPLURBEAEEEA
EREHIRE > GFEER - &Y) - SIBERIREREFRR - 1 IReECPI-URRE 50 E M b 8 r on AR HY B PR R -

TR

B T HAYES AR EE ML - MREEEHOKR - BIF AR BORBTE) - MiRR R HAN R k —RRIME >
B T RAERAERZR BT TR > FERER T BRI EF o (B EBERR SR ST AR B AR T A - i = F R E g
e o BEAN > FEFHELR IR DURCA R B 5 B AR A B8 5 [F) BB AR AR - £ & TR FRE S ERUA N E
A B DLR 2 SR Y B AR - RENFIZRIRE T R WA SRS H BRI RE - HAafRET SN TAEE
RSP A< B R S B B At (7 TR - (EEFP AR I S MR R T E P& 2 S e - it B Al
R R SRS > R AT RE S K

EB BT & AT RE AR BB > ARBERITFISEIFRR# (LIBOR) » —E—t4 » R & 5 Rl 5
W%ﬁﬁﬁ’aﬁ ST 2 FRANEALIBOR - —E _—£ = » LIBORZEH N EAMR#LH H 2 557t LIBOR
SERYA MR R —F = =N AR - BHRKLIBORTE B2 B MR Z e R AEIUEARZAE  E T HEER -
Emﬂiﬁﬁ%ﬁummé GG R B TR 2 RE TR AR TERBER 2 - LIBORHYIZ A A REEEH
AIIFELIBORALE R > T B AT 5 EhR sl = R a8 M 5T s o (T LR 2R s vl RE R S S A R Fll s 2

R R R b

&Amﬁaﬁﬁ SR ] HJ )’ AERHEEE B B O ~ FLA RN BB A R 7 AR SEEATS [ S8y 5
TS Pl WA 5 i - 1Rl Fyat W Yoot o AR FI SR e RE I AR LE AT 81 R B R IR 515

81



HALE &R

BB - B B A B AR (CEFERTEIRRE TR E SR mT AR » DR FPoRRE WITHIT R (F Ry A]
 ELPESEC T » B « EI A ] > DL 2R ~ LI A K 4 Rl AR A B b e R
BEHIREST T RE R IHE SR - E S r] s RIAMA R SR (IR - BLAIE i AE B S R RINR K ~ SBIEih 5T
(TP ~ BURTT Ry SRS R ERIA AR TBORITR ~ (A SR sSORE AT By (B2 £ T8 ~ BT JRHAEY
58~ AHEESER E e (SIS TR R R i ) ~ 25 T A%y ~ BE T ~ T ~ fR&SHaHk - SRk
B o PLALE L (BB S R el e ) TR A i B <o A P HR (iR Bl A R S B Tply » SR IR & » I RERY R
A pa P BR T 1555 ARYAC ) ~ AT R AV B AR E N B R e A REEUE (8 > B A ot iy 5
RIfEE R e At ~ ELRRI o\ S eAN R B TAG Llistl TF - SRRy () o] SEF(ESRFE © ARk [al (L (][~
%gﬁgg;ﬁ%@ﬁ?ﬂﬁ%ﬁﬁﬁﬁ HIBE ST » AIRE~Z B HBIREE & i M AR e B Ay L LR B - 4 > Bl
58 IPR Xl ©

Syt W
CTHETT

Pt

J

ST

|

Eitg g3 E el

PR I B T S HA B i RE R A AR TR AE R > fr BT BTG HH A B0 A e O 15 8 RIS AT S LA
BB BN FE I E 2 TTIGHIRCEEE - A B B ey EM AR R (i A TR e B R WA S R E A
BHPEZ TESEREER -

FITAETER

AR G Al R A S o LRV A S B AR ANV BER T A NI @B L3 T NAVEER B3 BUG - BB - i
GEUE R HAMR - A TR A RSN > HAESRUEEIE TR S N R E I R B AR & -

AR R B

FBHIRCR (FTREEL SHRERE A ~ SR B MMEFSHEE: ) FTRE R IG E T HHBIR BB IE RIS i - B X 5
FIRE I PR AE A AR IR T H B8 B & RN (BIFERE) - BEERENR DB A EREES
HEESF - AT RERE = 5 B A A B AR IR R 2 A RIS (R IR - IR R B SE FIRE e A & SRR R
MR HEREEICFREETHIRGIRA - BESHIR SR —RERL A -

REHAEFNER
REAGEF THEGCROEER - BREIRT - QOB EMBEHIE A H—RZAN E DRI AT US S8 2

DEFEF HEESF TS E EAE SRR - AR E AR > RERBUFERERER - 8T HEREHAEERES
—J7 > B NAREBR LR FVERIEEEALH CRE AEBRAEEREN) - EEE S T ERESF - I ERE > &
IR A & ST BT (5 3827 S AL el F S B S AT B 2H o S A B REAEACE — 2 T4 % - s
A PR CER A S4B RN IR AU (AR R ) (B2 S AFEME B R R T (S8R P oS Y
IR M T B HUS TR T Z 855 R A N R TR A - SR IS B 2 R EIA [F E BB 48R
EZHER - TRSERK 2RI > R ISR DUE T EER (R SR AT (R RIS NIRRT ) A |
1T - AESHISE R E W AR EERE - WG EBE ARSI i & ST 8 S ERIF R - 40fE
AN REEA 1 RE T B A SR AT R BE AU 28 L R HTRE TS - A8 N T RE S AR (o] H 5 HRE o3 SRS am - SNELEE 77
AREA R E ARSI S A » 25 i NS AN el RYRE 27 - & AT SR e 15 LI E SRR E - &
PRI A U R Z i SRR E (E TR 2 O R R 2B ERMHBSK SR Z T ARSI TR E B ah ey
MERERSHEEFNREREERE - BfEEETSEERD - ARSEHEERE ALY EHGEFIEES
H o AR — B iR RS IR E B AEA -

EERHE SRRV IR BEFEE BRI ~ SHE BRI ERI SR - HIl K B 3855 RAR M Ay EE - B%
PR T KA AR AR A PR A an ~ A A SRS B B~ RS (R IRGT: - BRI (R AR - IR ESCeREdg
o BRPEEIRS » BN TR SRS RRE L BE P BOS Eh S AAHET H fERE2R Y 0 TC ~ Bede A BRI A5
AR ARERICEE > R e HRH B4 L BHAR L T B E R 7R
HUE ZORE D TR E R S T R A 22y (BRESEEHE R T IMABREEER
T T HIREAFETAE 2 S PRI RN > DAERC S T e /B L g . =] 2 B AR AR s B (R e Z SRR 4%
1kt ~ HUBEIT g I ~ 17 (0 H A2 SORER SR H1(E I STRr 2 81« iE B iE DU ELA AT RE A BURE FilEE i 25
e o MR EIE SN S H T B E A 52 A s E (R PP AU R 4K 1L A 3855t fE i SR ko as U 21
BT AE

TR

FEAZ GNP E T (BFETRET » IR EINEIREE S ~ 8 Fos T A TR ) nIREEAAaiT - ARIEH Kfk
B nie B EbE - 128 R ICERRHC S T MHBHE IR SRy NS B i e 2k TR E AR - 1RAR

82



Hf BRI
MG - RSB BIIES A -
B

FER T R BV AZ B H S IRFIHEIH - W RELEIEBHTT S R E S S B AR - SRR A FIEY S » &% -
1756~ BUa ~ B ~ G BUa REA R (BiIEREEEHE NAER ERE SR SR E R B S & ) > 5
R B B T - TR TGRS 25 - Al - H5H 2 siH & ZAYEIFT AT e R BRERRIYSC Z T35 o fif ik
TERINR 5 SR E A R ERIERERTE B VETHRENS SRR EER S > AIGESAINE > X
B IEERE A H < F] REFR B AN F A (B RS B I B H B0 40 B i DU Je I Bl R SRR 70K - A R
REE R85 Y (SR B T e = e R PRI A -

BB (ERERG) BB TRERE

RN RERES THETERR T SUeassss ) 5 HRES ) G R R T AFEEAT BRI —F ik %
FHIAR AU e s - G TR 2 37 ARVELY SR - I HERKE TR EB LR ES © FihlE
FELOBA BB - B2 M BB T - WREN RS ES TRIEE B R 52 SRS DL R iR Al
o TN FEIRTT RSN R DU S E H e B IR - S B R TR X2 N R KPR & - (2
RN ITERAES LEIRZ RN REHHIZE - DI - QOB RKEH R BT RS T g E 2 T BT AHYELY
R ETE RN ATREAILL - BHR B ERE ST - IWE T RAYER T REZ FNLEAME EBIA R & - IEIERE
B AR TEAE T SHREME FIRERCE N R E B LA - M H - IR ESES TR REM A e 2 2 5%
HERmE A2 -

el T B ISR Ry BRURL - FESERES 2 S81 T AR BSIR St 2 - el B LT BSIR B E - S HE TS
SHVRE ISR R - I T B AT Nl o e B E NS ~ AU REEABFEEE /A - EEERRRY
B B R R > BpE AR R ~ EEAH SR R B » LIRS TT AP IR ST E R R mT RE 2 A 5 B s s K £
BEARKEREARERRBE - GRS ITREE ST - AMEE RS - kBT -

BEAR A R RIS AN S - A RE E SRR Bk 1E - B ] fEIRA 2R - RERZEERNRS
BV B BGEE RN BT RERR E RS (K - AL F B o - SEEFTEERIN T REA e LATE o i B A R HE Y Uz -
A E N R EESGETEEN SR - BEREAEFEMENERNEE - LoM&HETA - SHEHAER T NEAEHETIY
HfL > PAR AU EIEEAY AT REM: - BB IR 1T A ZIRIUARIRYE N AT e D » IR A AR e S B B PR S AT
EFE e EERE R GIHE - AR R ERER I EMEER AT EE - SEEHRTHETEH =
178 - BEA R AT e Ry B IR ~ HMh s s sl (3K~ B R E R B IRR AR S ASUE ~ AR LR
(5% ~ BB TR EIRLAL R (Y R SR B E R B REAVRE T M 2 EIAFI & - IR R RS RN
FyZRIRBESMYTTS R R @ H PR /KRR BRI iR T 222 - HILSRE R H B (A2 i e S P IR TR -

W EanE e 57 0 BRI E SRR T H B AR M DL R S IR s A 17 0 Y B S 5 M1 55 HUE A S YRR
IR A SRR S 70 DNl i 0

MFSRbRIEFAIRIERS - FfifE b

MFSR&EE AR IEK % B B [ERF - HEEEMFS{EORIEANGRL » BRI ARG IIER [ HAL B &R - s
- MFS 4k, Hedx | —EIFIFEITHYSFDRIFERATAL - WVERES - EEHIETIARAIMFS(REREARERS - TTREE
5B EICE M AR - I > AR AR AT AE & EERER FIMF S (R A RURT RERF AR - RIS - $THAFEH AR
DUTHEETREA YA E] - ARG RSV BHUS HACE » BE MR T AT RER MR H 85855 - ERIIEE
AIREEEATL M — U (REEAH B ARSI » HES1 > MPS{RBREEAIRIRE ARSI B B Ry B SE et - BICERRA T34
Rkl ARSI TR DR B A Rk S BT A EITIE -

TR R

AENEIRITHE RS B e S L A B R U (R AR B eI R B 2 14 T RAYRE S - SO SR ErT
A4 TEIRIHECRIISZ(THIRE S - A EhERITHEIRE S 2 BANT ERIERR IS HUA B Sk g R e DU A B
TRITHEORIE T Z K © IR - B e At B S (T RE T BB A B A IR TR CREE TR T MG A F B - A B RITER
sa o A FEERIH A BRI SRR AR - BIERESEMEEAENZE DU S R BRI &K - BN A B TER
s S A B E TSR - BRI - ABEITTERE BRI  PIOEAEEr » 28R H)
FEFRATHEORSE 75 DL KB PRIBIT SR B 2 © BUSEE R AH RN R BT 650 S A - BB AN SR E U E 8
SR R TR A BT B A, -
83



HALE &R

REFHEAE TS A E 2 BT K & (GNMA)S S B - T B R AT EE i & (FNMA) R 2
HEHR LA S (FHLMO) S BURPHBH A S R RS0 T - GEEP ML R R B A F SRR 3T A T
SR BT KA A P HIHERS - BT R B e A BB E S BB RF R T 2 (S P (7 - GNMAR IS
SN F EERIER A EEREUE R R SIS e 22 A T - SRR R S R (4 2
FFERBE B (S ISR, - SRR R B RS (s % 3617 A EHFEFNMATIFHLMC - FNMA R —52 Rl @7
VAT > B R E S -

FNMA #7988 2 HFNMA (RSB A o B - FHLMCR:— 5 HEORPE IR (5 2 » (IR - SUBEHE
FEFHLMC 2 B 40 & R B S IR » AHPHLMOR na A A -

(BB SEEN T B8], FNMARFHLMCE S5t B S B (R A s 8] ST
FNMA % FHLMC R B 58 5 4 — R BN A (a2 (UMBS) - FNMABIFHLMCTE — 28— 455 F Biia
FUMBS » BURHIVAITE TBAGHS Z R S (e, -

LB R B ST S R R A A TIHE: - BSR40 & i EBURF T A A (B R B A AL -
BIAIRGSEIRTT - BEECHERE LR R B Ak A ] - e B s ALE PR R BTt - RS R B s
BNERER  HBMEEA - 1) > B BUFSSEAERR R BT % - A R O s s A o]
HEdE(ES -

FLE ~ BURFERBURPAE R T T R BN T EPERA & 6 I SN - RS 240 & A
SRR B SERASE (BRI, » e e s ] TR S R s T - BERZHY - I R i e A i
EREASRIFIE - B0 b AR B E RIS A SR ara (s A BN o SRR TS
17 NS RANTE - B SRR B - MRS AR A S G REAIMT A IR S R s -
RO 5 BRSPS T 2% - [ RSB SRR R A S B - JEHR AT
AR B AT R G T R B R TS (RS A T O S AT  PRATREED AR SERE 2 » AIFEAIR -
SRS« RS TTE RS - R BRI SRS R AR R AT T TE M I S LR LA
RIS - FE R Sk A HRATE SR BBk - B T4l SR TR ST RN - 0 R B
BRI A S BRI AR SRR - IS, » A @R LR MRS » R RIBAISE ST 2K » W R BRI
SR ~ Mg ~ T DR E A PRI FE TR RIR L R B AR (a5 - ST B A A SR > 1
He e R R BN (RSB M IAE T U - R B (05 > B B BT B I D 4% o
%~ RO 2 D R A b TR R R BBl (1 - I MR - SRRTIEECR B T - A
B R R B T A O Rk S TR - MR > R I SRR LT > SRS
HIT IR - I RRT AR SRR NI - BRI AT A o A R A AT U
% A BT - B 80 SRR S RO AR BRI A
BB B RS « (LT RIR S RO S AT A - TR G R B A L A T A -
BT - AL EHEE SR EFH R SR B AT SR LA RS R G AR 2
7+ - COVID- 19 HRH B2 BT 2 S T A S S SRR SR » B SR R B P Pl L B D) T
HIR RIS -

R A 5B (CMO) s B 8 S B R B P S R B A A (R R BhE SR (128 2 - CMOSE 5
P EFTHIMER By NE » SAEATE B —{E THEYC (tranche) - CMOZEREEESTT A BE SRR 72 B B R R JC o4
SR A S BRI SR LUERRIRIATHYE E A - RS EATCMOSEHS » HEHRAH & iy R BN Sl R Bt
ST 2 P B 4 70 22 FT R Tl MO AT A S (I - AMA A 4 - BRFI IS CMO%RS R 36 1A B KR IE 7
R A M R A BRI AT - TERT S ERICMORS A S R R T > FE R
S (VBB (T EA BRI ) PR - FECMO%EHS » R Johks E CMO R MRk ik B i A
& - BRI TR TN TR ) IR SRS AT A A S - H BRI B - SRR s
Bile— (B ST RSB > BB AL - B  REE » A RE EHIER AL - W
B - CMOSERE 51T AFIFIEBEIRE - 19 A B IR & i s - HIETR SR OB D R PRI
SRR S BTEE% - EM SRS TEIFIZROMO « BT CMOSFEIBBEENE S - ZEB A NICMORME - IHE
R AR TR S AR A S B S - AR LAt e OMO B A E L T (M T LA
R ESERE - Bt - S A IIOMOERITIRE - Hy & AHRATEE I T AE S A S AR R B A st o -
CMOKTE SRR AT R E B T B R B T S A P o DU 7 CMOA 5345 (BB BB
P 4 AR AR B - $RATIEACRATTHA (R EERIZRATTH ) B CMORIUIST « SPAfZ SRR - Fott
CMOKIIEHS TTAE R » W ELLERERIERAIBECRTE - A HECMON B i R A LA % -

84



HALE &R

DA SEAR Bl AR SRR SE A B IR AT A S R BB R CMOBY BB HUA R P 2E SRV B SR N B ME ~ PSR E)
FEMHBEFR EMAV BB AT SElt: PSR BRI ~ SYEAGEFT] ~ AR RIEERVAEES - BRI ) - resE R B
Fpair &, ~ FHF RIS E DU SR AR -

Sy BRI B AR E CRaE 2R (SMBS) B I 1A M 2 5 A B R THE REE T - SMBS RIS ERBURFIER SR 18817 - JRATH
BRI E IR E BT NS B 31T - EEREHE - AEIERITERERT - rEReT ~ A IRIT AR Ry Al HAY
TMIRKITERBREE AR i - SMBSHY TSN A AR HAE IR A B AR E (R -

SMBS f, PR HH AR IR 4 R4t SR A I PG A BRI B EH SRV ERIAE TR - 1£5 RAISMBS
o —(EE IRV R E SRR B AR O A SRR A% - S5—(ESHIHIRE R RS RE o AR LUSRIBR I A% - 1
EfilmE B T > — B RHE S = E S (RS SR SREREIO ) » o —(EIE R RHE S = AR & (SRS 5 REREPO ) -

SRR AR BRI R PRI B A A SRR (BIRIRATERCR) R RUEL BRIV SRR ] REEE
S EEEFIVEII G RSN A AR - SR ITE A SRR SRR S I T - A e AU i B B
B FAT R AR A RIS Z 827 05| A B s AR BRI B8 1 - IEAFRE S A BRI SR TR R R (A BT T A,

BIA BRI S K & e B B IR s i TR, -

L-Fiwidil

(B ARAL ST NHIRA AT A B L - NIbE R MRS S E RS - & 31T NSRS E MR ER: - (Bt
R 2 e (B et - (EUR EIER R 31T N TRAYFE - B A [ > (BIhE s AR AR SR - HAE
BAIPSI A o (B E AT LR RAAL - JRRFAAY - SEARISGa A RAL o T RHA ) RS BRI S 31T AN ke
BRI (= EREE 3 LARIR SIS » T 28 | (BSRAE LB T AR A RS S i SR e B IR R, - T3
FERAY | B E AR E I s (HR AR B 3% - 5 R BTt (B SCRREE R S YIRS [ T RTRE T - BRI (n (A% Tk -
(BSRFTRE A SR MR B R - DU Sea PR (00 (E BB MR RAR - AT REFRBIEA R T BRI S AYIL S - (B Jeiery
(B EEFREB) DU 3T A S A o E B R BURL -

AL B

ERRRRATERZ IR LT RERE T AR B - ISR FRAVEOR R G E S RIBENFE - BN - #id
R (COVID-19) BT EHET = ERG5EE8) - EfEEIERIESRAVEEH ~ PRREt NIk TIR ISR - PSR e
FIE el - DUSOME BRI SEE HATIRK - bR LR R AT SE R AV EMURT T - AIRE & DA K H B
DIFARAYITE - S BR RAE R B 2 S8 ~ (B A BRI SE 2 B RE DA RS RS e MIps an i SR AR A 8 - 1R
fEIN AT RE MBI M EAAFAE Z BUG ~ (GO R o _EHET 2880 v] RE S AR B & 2 RS NIR B - PAKA
B Z SREUENA R E -

FEEARMR R E b

P EE AT AR B A BRSO R B M BRI B A 17 A T B ARG A U R D7 B HE A R B A — A R Bl SR
B - A EHEEARRRE Z L FINRAVRE + — R » BRI E HEORIRNE + A Bl (i (8 B B 7 T A RIS
HZRFOH RGN - ABERR ~ r&E ~ WMORROIRIHABURTTE) SRR ENHERERE © LB BT fEIEK
BEeET  HAKEFIRL B FHEEREL  VEREEMEEE(E - APERE S EENERE
B RHMARNFE - HEHEHBRE ZKE > 1JREEZEICOVID-19ARITHV R E - ARITH FHl KA
FEFZEEFE AMERER - HE (O ~ BORIERS -

FEEREETE ( TREIT, ) EEFARCE TH - EEREN LW Es - B2 5 B2 R & e S - REITS
B2 HREITHYSE NEH - (ALt » REITHYESEHUATSGE NAVEERAE - REITR 7yHs\be - H I g o S 22 A R -
REITHEF, 73 FyHSEREIT ~ S ERAREI TSR SE AN HE T SR REITH R &8 - B S REITHRE B8 B A A B
HURA L EZAE RRUUEE - BEEREITH RIS H & S ER A K EHEATE - BT EHREITH S BEER
BN B SR HUAKBERFIET - BREEE TSI R B RHZ LI R R E R R HYREITSZ
(THVMEMBAS CAEER SN E ) -

KESERETTAIARE I ESS ERE Z AEE R L AV DL A FTRE 2 (SR EHE A AHRA A Bl [ E LAV & - SR ERAREITAIIREE

FEFE BRI 2 AR LAV E G 7T Bt 2 8 4TS BRI SR (R R ~ S80S & B~ FISRNIH BEEHH SRk A

EA YRR - RSEAIRFT ERAREIT i) SE 2 B (R e & - B BRI E R R E -

FRIFEFAREITE AT REZAEATHE RS ~ I ~ FIRMEAM TSR A R SR E - AR SRUH BT &R(REIT
85



HALE &R
AR TR TRIIMEE A2 R > AR BTV MRS EHEA S 2 EI A -
PAN
=

K

REITAJBERARTF & 1986 FE B EFA (&4E5T) BUERIREIT Al =2 (IR B BB B RS IR BE4ERF | 940 E A
a4 (4EEET) BUERTRaE M AL 2 2 FIR22E - X HAROUR b 8 A RIR IR SR B S A O T Y B HDIREI T Z
AGAYEEZS o HES1 > REITAIRERIRFIRUAE T (ARG AR S B E ) M2 A -

BB AR REITHIRT & A8 77 B YA Bh 2 HHRAR & SUA EAAE R AR S A TV A S8 1 -
BB R

RENFEN G SRS T 2 FRZABUFERE - I IERE T - ERER TR aEREZVEE -
BUFEE AR 2L - I H TR E A AP AIRR - LOBRMNBUAEE ] fE5 HEAOR A - HE - B NEES
b - BESL AR EA GBS RENRE TR - B SHERM SO HIEERIEE - 3 B PRHIRL SRy &
B A S RS B R A H ARAYRE

2 PR A

FLEAL G AT RE & DU F A ERT10% » AN AEMET AR EARER (T 2ZREEEF ) ) - ZIRGEEZRTERE (H
APRFY) SRR 144 AR T AT R A B S BAYEESS: © ZIRFEESS KA FRR R B ey - N Rk FaE
ZFH]REA BRI REIR AE TS Mt E EZ F5E 7 - MRZIRTEEFAE R BMER —FNEE 2] - ZFEHFA
52 EAE10%HY L PRFT&ETEE -

M E AT 2855

HAe&E A 25657 » WiREPARELE - BIREERT - REEEESE - B A SRR E A F 28
i REFXREHAREHSHER - IEEREEG T RENEMERINVTE - KREREMEE N AT REEE
PRCE B TR RBME - (B8 R B A F G RAVERINE ] - Bl tb s i Bl e B B U B B
F o FEEFRIHIRE A F] > ISP E AR S E E A S R FEEENAV)HY &G E T E G 7K AT
SIS TISHE TS ©

se s b TR EER
oo b TR — e s T B B R EAR R & 2 A IR SR B A M A S A S FCRER TR - M EE A EE

BRI BN~ (R TR ~ SRATERK  IRE IR E RSN - pIIERE » SEfghERsEHE - fERERR
ate (AMEHFR) HIREBG R HANEIIRK - BE LR —EEEGSE —&E (N—FEETRELFRIRRO - A%
—MEERENEEIFELE  (bRERE-EEMN G E TR - 2t R EHEE 8 - 885 b LR
AR E RSt Bt 7k H IV E A3 1T - S b L RN ESZ T BIARSE N - {RAFERE BT sEBUA P ERE & 72
AHFRERE - AEREEIT > aJRELMS R » PrEG IR LA (S A s LS 35 -

s L TRAYEMME - EEIUAPAHBI R EASE - [RAHR R E B/ B3 T VB RAHER] ~ fefit TaEsr 2 (5 R e (10

A HIKEE > AR aig it (WF) NERME - 85t TRMVEETERZ R DS ENZRELMANRAZE > f
ARG - BEREGHEEAR &G - UREEESRGREA - HEEEZ Al - SEEMRERYE S

ZHRRNEREE - HENHEEERARAAENESE TR > HEEE S BIE R E T BRI
b o

Ry R TH b T B ERE AR R Y AR Al E N > mEsEesse 2 218 H PR E RE - 2887 ET
BHAESEMN R SR EERESNVASE NS S ERERE S T EESEAR - SEATE 8 R BERE -
BRI ~ —fREOBE - MHBAEBSFTEMBBLHIR « EEERG RUER « BEHE - DU EM & R AR - it
SERTE A — ARG ERR MRS A: - B N R RN R E B AR EIREEATE TR - Rt - 2R
BRI > EREHE T RAVE AR ([EE T AR (R HAL B DA B B A Wass s - E7H RS > IERE R E g
Bk > HEMALR EEEREFHEIIE - WIVEFERL -

BIPER S (TCDO, ) W TR - AfEEEIREE (T CBO, ) ~ T ERUEE (T CLO, ) BLHh4ERIH
DAAVRE S - 5 H5r CDO R REAZ £ i (BSL- I A4 MBI SRz TRIg I V(S sG55 - BB s RIS
£ > Brlse e i AR IR A S R PRI R LU AHE L RS - CDOT]RE(ERL G DAIMEVEES MY E PR A TECZ Y - CBOH
HR (G R BV ERE T - - REDULEE T AR AN OBES LRSS (BEREREFERVES
TB) #fr - CLOM T & H S5t s ARk HAVERS ST - H—RE USSR T AR AN ERE S (BREARETHE.

86



HALE &R

ERER S BIIERER BRIRUAFIE > BESRERESHVET) R - CDORRELL EMISRIAE S E A
gt -

CDOHJH i & — A E 7 B (B S 8y - Fl B Tt (tranche) » & BN [EHYEG B U R 2 - BB i s O HE 2K 18
TR ZES - EREHAERIE T a2 G HIIRR - SR A S Z IR ARV ER (B IREEEFIRRUR ) - 5%
ECDOHY R R EL AT Z e & CDORYFH BIFEA a4 & CDO#ER - &2 E IR CDOf R NIERS B 77 i LI ORaE -
DRIEEAR S ELAH BRI - HaP S r] REds - (EU G -

PREAEH LB a8 T EARARIIE RSN » CDORYHA R ELAE + (1) HHBEFE A Ay 3 C m] REA 50 52 (o F1) S B A R -
(i) A BEFE R S B BT RER (B EGESY 5 (i) I EICDOZENEF R HANA R 5 DR (iv) T EZME AT HE M a2
BELET N Z A BT AT ER I R R

BEAREE BN BRI AN B CLOMYS B (T P RS AL & Ik B &5k T EAHRARY B - SRS B E A 2 A F)
BURF SHAfERRA B SRS & SRl (B2 E) ~ RS HIER (B SRS R HAEYGRIR ) SCHEAM 5
Bt RGHKIE AR 2« EE EGRKFT RERT 70 B B A HEOR - BORKATREIELY » AR ARILIRF SZ (A S sA A B - A
PEHEORAVE R > A 2B (R EKIERE S Rl R (I EAREEHIIRIE - 2R > AR A ISR ERURLR P&
FanEy AR o DU E R ERS - M ACRSE LI an i DUS S

SRR HoAth EL R (R M5 Y AR s B S SRR A S5 RE 0 EZRHUAIN (ERKNRIRA SR © FRFR Ui A AT RE FR ZE O AT
HURIEE ST Gosk el HoAth B R A RS A AHBRIE (T H > DURGRAIAIT USRS S e H A B R A AR NIEs% 2T
IESIMEME ~ BB E A AT AR IS AU A\ s AU S BEROH - 5T B HA AR B SRR e > 2
(B LA S IR HAt ELRE (5 Ry 2 2 S BB s SR A RIS L RE 2 -

RFEELAE - BRUEE MESF R E IS s E R 5 AT - (NI > B S G TR HHVER  BAg
B AFIERNEARY ) - SFOEATRER Ry 5607 ) o IR B AT RE SR AMCHTE FRE 70 A A R R ORE -
FFEIHPR BRI & — U2 BUABEER A GURIIRE] o FEEFREGK H AIARAE ETRE 27 5 A ek B B (H 2SR - [l
FEFE MR G IERA S - MHAEEF R EFCEFAE TS ISR RER S ES - HEH
RPN BEE R RIVEZE - [ FEIFR SRR BLAs v RE N R B AR B R Bk 5t/ D 81 7 B B H Al
SATHIRTFEI R G E A2 2R - HIE - AR BRSO s an E R - SRERS R -

INBUEA N T JE

R EmMSR ~ MBMEHEER - S HEEAR - /NUBEA N SRS H B R SRR 27 Ry - B
EBERR AT RBL A FIMEEE - /N SRy SRR SR FEHUABH & SHAIPRAIE KR » KA O RE IR AR R B A E]
THZAET S N -

Rk B WO A B R

B ATREIEE R H AV A E] (SPAC) BB Z Rk HRVEHRS » ‘BT RS IE SR & LIS RIBE OIS - SPAC
Ty EHAE WA EREBEE 2 NRKERERLANDNE Z &0l - DS H B - FEMESRISERECZA] » SPAC
e L EEREN EEBTES - GERTSEERS RIS o BTG SPACERHY & B SR THE IR
SER > BB SR E R L AT HYER TR RIS T SPACZ i ER > SPACHTETT Z (A B e MRS AT EHA T 2245
ZHHEE - SPACKHIALIFAFR=RUCEIN » M HR S8R S IR T 2 5675 > NIt > Had e 2 EE L HAE TR E
B[S EHERAISE A S A 5 ZRETT - R R SPACH] BEMEAE L AE SR Bt I HE T T & F S » IS rTRE & i —20
HEEFER R EM: -

RESPACE S fEE % - SPAC RHHl A E I & fr AT BRI E T - A —RE T A REg AR SR AR S -
MR O AR R B RS )12 fHiE B TR T - SPACKHZRITRIgR 2 fE B E & IRE TR - BEoRHEE
H#NE] 2 SPACEE NN > B s [ IRy HARAT AT Re G itis /D o (T —IHEERAY & OF SO AT e A JE15 SPAC
R RN/ BN BRI Ko s o B E B L A CERAYEE) » GRS - TR B I 2 &5 - LRSSt
SPACZAXE A AIRE G R A E(E - AREFTA Z SPACHRA RS SCHAMMER] - ATREE RIS G2 M E(E - I AIRE
FHSPACLAIARFIl 2 (A& [CI i S 0] - A KL ¥ H A REEAS 2 SPACHHRANE SIS E BTG 2 U2 FTRE & A P - #1SPAC
ZICE > AT RE G R EAESPACT AR SR S35 1T 77 - SRHMA & E 1T E SPACEE 77 LA REF T £ 8% - SPAC
SHEE N B H G LILLIPOR B H BUREAE AR 115 LI & H B AR R SPACZ M %S - SPACZ e {y B 2 m] AESE
R E e AT o

FRT AR

87



HALE &R

TR R R BT TR B0 A R HACE R R E T BSE - IUSUERE E AR ERIA SR A P Sdmr & (T HIE
7, ) HETHEEEA R o ERFIREERT > BRRENTIE ( "EIRENIER ) mREERTRE
BA - RAHNTERESERGEETER ( TEBA, ) RUERZ A DR HA RGP RAEB A
MHEEE - BB AEES (AN EBE—HIEY) EREHIRAZESRI B TR EREEEHIF - S FRTHEERH
HIEEFRE N T AN P& - TR R A\ SRS SRR AT ~ SNRBUN IS NEBURT RS - EFERT EAT5R %
(EPN

TRIZPETEEZCE » MEAPHTRE (5508 K S SS I E BRI R SV B 0 i - (BRSBTS A RSB B R AR &
ENEEGARHATE - BRFHTRREF A ST E IR RS (T3 SRR R AR (E#T - NIt - R8T
Bl (2 R R B Or (7% - HE PR ELERMR U B REB TR - B EERY A R ERERE - HIRASEEBA
AV YEIREENE - PR REEZIRN GO ARG 085 A AT RE N R A T H O AR A AR s« Bhh > 1%
EH BB SR TR - BT AR (2R Rk - AR R ~ 2 E AR BB A N B E
FIRETT T RESZ BRI - EAH AR GUE TH—kE - (HTRd om Y EAS AR Eh Rk -

PETRRI RS - DL RIS R SIIRIEE T (PRl TG VB A e - EFE S ~ RN i - 8
AR (R T AT AR A AT - (B P R (B 2R AR B M T REA R HAM P& S > B il RE B DU B B P T eI (555 -
BEAh - SRR TR ER E T R (PR S AT P T (0 7 AT R M T R BO A AR R 38 e - BB SR — L (T
EREE TR (B 27 581 T 2R S0 R R EE AT (B 25 A 19 & PP RO A R AR R A » S mTAESRE A2 (Tl (525 S AS CHHT RAT (R
GBS Fom B PRSI E KA 2 -

FUws B

TS R T A B A RAE I A AR RSB B - AR E RS Z AR - S n s sd R 8 E > I Al sE BB IR
77 - FrRER R BT ACERIESE - i ED i RESR 405 - B e R E A W AR e -
TRIZBFATCATEEACRSE (EFIN T ) HIRUE » AN E] (SREEE) FTREHR R AR EE H B s - RIIE - ARE] (51
B ARG E R 2R E AR At HR R B p A HAMl - 2O E A f8 B aR A S ARE T - S (BT ) #3577
JEAT MRS - LIRS SREIFATCATARIE Z FEAIRE K B 2l BUCRSIEMUE Z PR Sk E & - (HARERE S (5
HTEE) ARENBITIERD - RES (SFEE) WFATCATESIE M ZASANTEHIN K Suh A2 RSt » 5N
CRSIANM AR Z IR ST ST & - HECRFFA M EE RS ZEARIRR - HE > AAF (BEES) e/
REEFATCA Z BERAVRFEFCRTIIN & (BIATEEY TBINENRUR ) BB £ ) - 5525 T HAaEHER
TETHY TR ) DABRRRESELS -

B REFHFIRTZ I ER

BENFROLF BN 58 52 v BLE HATR RS 5 P M FIR A E RS L H - SEFIZ 5 vl e R e B IR R A= - 1
BN ARG HI A AR A AT REREFR AT F AOK AR B8 1T AR (E B s - EEBUFEIFIRE IR T s IR T AR %
Tife S I i T 5 A AR AT g RTS8 T ARV PRSI & i (R A AU - FLEbB e sl P B M Re o es s L R S
TheE > BIan() estifA AN CHREIHEE ) ZORETT NSIELe S m i S (R E A R st TR A1 S = B A e
(OB - SUQ)EBEFIFRIIAE ~ B TR > S A ST A IS DA (NSO R A i e SN2 (s a8 27 A 2]
HAH ekt (MR AREEIREIRE ) - TS IRERIhRE rTREIN ST NS AR TR ~ TSR AR > SR Z A
SHNHEEAL R B i T BERE RS Z BRI RS - MAEANTRIERE - At - STSHIRER TR E S =0T 8)
MZGEF I RE R EE - A FE A A B A R A A 220 -

EoR RS E B

TR RS E R A N HE AT RS E R N AT E (B S T R A E RS S5 Y T R - (RSB R MR R IPRARIT E -~ SRR RS T DA
HYSIREAER - AT B ERE TR A3 T A SR =558 1T - SERRERS I P X ST B T - SRR E E Y2
BT R0 e BLHARRBHRE R Y (B E BN T E - SO RS (S v] RE R AN BARE 7 (E AR A BN A > TSR FERE R B
ECRHITHETE T A ARG - SBIHESSRT A AN G SR HBIRERA R E s SR » el ARG (R T
INEWERIEERER] - eSS E B SHATR YA TEE > AR A E B R RIEE - SRRRERS h (5 RS - SR SERERES
AU G T LSRR TR - 5 RS EHE RIS S 03 5 TAETT (IR S TR SR (ST E - WERRHE
ARV E B ERUA 3T ARSI AE - SREERIR S FHRA R RERE TR HURETT © 381 T NIBLY - SRRRIEREEY
A AR BESTHIS SER RERE AR R R 2% » N1 B e A S I RE G (P S (E E - SRR B T RTBERA —
FRPRI SRR I (Y B0 E - SIEMIC G RA - IEEENZR AT RE(E PR A eSS AR M i AR R & -

88



LA E A E

TRET ~ B BRI BRI ARGE R 5B

THET AR EI R B RREERC 5 (BIE TR B (TBA) TS E EHIRE 7R ) 4 R A% FUE RS B e R E R E R K -
Hrp SIS B E R RS I B T B 2 1R 5E Rk - i E%% [R5 EZ A G Rt AR - AR H T —IHA
DIEEEE IR A MESE H B BT E R R HIR0H - é’f T > SRR E AR IE A s 2R RE AR - EE ERS AU S
FOGEE R - DARGEETF R G A TR T S HIAY b - ﬁﬂ%ﬁif@ﬁﬂx & i AR SE R (E ARSI REE - AT REIG AR
e

EESRIBILER S 2 —E R - S — 0 BB R A SRR o BRI SIS — IT R BRE R E
IR > FR e REE A *UEI’JET%&LKZ@T&@ SR - B ETHEHEE TS - EEIR S EEREE R
5 WAMERCE Z pies HAHRARE 2% - 18 i RE B B S A B A 2 BURS 1R -

TBAX S - Fssp PIRESBTBARG R EI R » 3B B AT LU 5 o ARSI G B A SR e A B LA Oty 5 - TBﬁ)«%
—EEFF A EINE G 7 EE@ 7( PR - Feap TR H NV E I TBAZ ) » DUEFFER R L Eeie 75
I Bl L e (R LG 2 » DIGHRE R S e e YR B - TR BT S A GRS - B TBARS 8 R 0l -
%E@%ﬁgi‘ﬁﬁéﬁﬁhgﬁ”ﬁg 52 SR - BRI TBAES o i R B tBama e "‘%EI%E?EE%EE&ME

& B

TEMES - EEAEFUKEYHEGARRE
SR NIE S (A s R E BT TR TR - JTEME R TRABEBIERE R B H 2 & TR#ET
H#E’Jﬂ?%ﬂ? FEHAZEAET RIS - BT EEF A EOREMSI MG - (B S EE —(E TR - 1E

Z IR Z &7 BRI R S A FILE - ‘i’-ﬁ“%%ﬁ%i‘??ﬁé&?ﬁ)\ﬂiﬁéﬁﬁﬁfﬁéﬁié%fﬁ?%lﬁE’Jﬁiﬁiﬁ‘ﬂ%ﬂ‘ﬂﬁﬁl
8 o B2 RS AAF BRI ES TR - IR TR AR R e E bR - g -

89



HALE &R

HMEHER

A BRI — Rkt

SHREHESTEERINRD - R EIOVERIUCECR EISEEE ~ 7858 - IRBE - & RBRECR R IRECE - EEgE
P ] A Z PR G S BB A N 5] 2 A S| AR EME E RO F & E E BT D - TR AR R TR 21T
IR JTH > N EEES M - SRS TR BRI E R OT fEmeridian.mfs.com ~ R\ 5] E MR pE ECE T FTERI %
B E AR AR AR o a2 BRI T IEEE R EE | v ERdmeridian.mfs.com -

FTA R e 1T - Besl E8 S Ue - BRI (E - Sl FEEE - A amEATEEn - 9F —5EfA
- TEHRAZHERIE - HA DS BRE (ERRE B G) MIERDER IR - RGO AAEF
A [ B R B LA 341 T TSR A A BB  HURE AR RS ~ SRR AR -

HEPHELAC AT AT - SRR DAVRTAE - 5 G h R 0 IRV RT R S Xt 1 RolBat - Al 38T - I
AE FEAT— T EANE] (BAER S SRR Z R M iR SRV M Er st bl COfEGER > R 2
aEfitstil ) o i EAREEAAEREE 26T A6 THP TBEEE TR S > S ANRRREA i A A T Uk -

idbag Vil

NEINVEHA FE RGN - ERIREIAVER T - BERERT & B RIHY RS T k3T —E e R 1 - &R
PARGHREERTIH > BEEHEA ~C N P W1 ZFISHEHRT - SFEE T TRERRECE TR - f&E
TP REAE BB (LB AR B B e B RS (] - RIEE - S B ES S R - DS %5k -

ST AT A (USRI IS S5 « 1S T R B S AT A S S
BRI 7% - PR FRASOE RIS - SIS F A TR R R B B - SHIRsl
%  ZFIRISOR SR - DL R AT A A4 0 3 B & M (Y SE ARG R B - 0 B Sl b /) -
=k -

o HESHAEGWEHE - ERERESIT  BUTSEH S H E - (B AR ESE GBI P RIECE > (A
G LS HA S HERR -

o RAEEBEINIK (TEMA, ) Ky (A1~ ClLNI Pl W1~ 1181~ FfIZ1) -

o I TEERTRE ) Al - FELAETE BT B TRRAHRR R SR oS e R iy (T U R (A ) ) (HIA2
C2 ~ N2~ P2~ W2fll12) sREFE BT (AA4RIAHS) -

o FEEGTRE SRR SR RSN BB S E AR R A (RIS AR (e
B, ) (A3~ C3~ N3~ P3~ WIFII3) o FLib R AT 5 IR B o SR B %
SE AR BT AR BB - AT SRS & E R SR F A e (HER R o]
EF IR GEBMITUESE AR - BB A FEE ERIET A - Wit > EATRES
(AT T R R R AR Y B D77 B35 -

o HEHMEITHIR T1S, B T WS HYBEAIWERL T (FIAIISIEUR) (£HFFSUHEWERL Yy (RIFPIME) #
pEERS > Hie(RFEFA2.00[857T (SUHLEEER) MHEESE - WEBEE R A SR L IEE iR
REH N - LSRR — A Z IR IYR E R IR BT D e & BB ER R A S B EL A SIRIE AR
2 ) W - BN EE N MFSECH XA AFINEERB10EF T (REFEER) EE > BHAFR
HEAEAE N RS ES M ISERW S (BT - =R KBRS I & BB ER A SORIE T HANRE S, Ay
HE - BHAFIR A ERE A AR RN e U A AT AT e - BN S i R IEER g DL R -

o HFEREHOIS ( T RBEOER] ) ) B SR AR EMERAES (T RRR R, ) BRI
BTG W IR B e Oy J R 5 e e BB B A (2 1) 2 P BB SRR BRI R O B - B N B ENS SR IR fe B p T
R e (3 U Y BB 5E 5 o 8 P I e Pt (A O Rk AT o - B 2 P I DA AR R W 2 B 1 [B] — e £ 8
M > &5 b i PR R b B B e YRR B - i 5wl (E I S RO A TR, - B EiEi &
8~ SNESIR ALY - BRI - W EERIEREAE R (T BWROTAEN R ) - EREIEIE AR A
M/ EFEANRE SR b P REURIRIE » (EAEE TR T - Sl o B BT R Y B2 1 e i 20 ) mT e AR R s
WHANRS (BiEIRRRRE) fFEEESRAamTE - F2HE T ERRNE — aEERE, -

90



HALE &R

AR — R iRl - EEEE S RRTE RN > R EZER TR Z A &% - 80N > RIESA
S AR HTR MU B AR R fy (A1) ~ BASERIRER (A2) MIFERER (A4) DI ABERE
Bety (A3) - Il b EREHENE—EEY (7T > Bot ~ 485 ~ AR - HE -~ BE5ERT ~ SRR ~ BT
IIERTC ~ ¥t - SiAEM S HE 2 B » SIMFSERESERE NI BN ZEETE ) - NABTR R (15
Al e

HEBEBRNIRX ZENHAM R

BEESFRAAVICE HEEMSRISAEE - (BHZER SRS A ERE - EFEJRHS BRI ZIEE - KRR S
B AR EE (U THEUE | " Bl/EHE ) sEiER 2 R ERIRRE & a2 - R - W
ZENISERA (T EE - oA REHUE B E LB EE - o B Al [ SRS A 2 50 sy
Bl (B R AT EHE TR 2 & e - 28 ER AR R R R IR (D)« AR b {1
N B A & TE A S S AR A S AR A S5 AH ] o EY e fh /7R AT e U RS M A ~ R B U - 5
MEEEE ORI AR - DIEE— B Rl o -

MR EEEERESRMOIFE I EENT 5 - &ERRSEe SERROHIREM S
e

W

auk

e

\

TR R S E GO E ([ EE

ZEITEE) s NSRS 5 BE 6%
CERA 0%
NIHRG A7y = A53%
PR 57 B F53%
WERE {7y i
kLB i
SHARE (7 i
ZHEREAy i

e s (G5 EE

ZEITER) oo ASEREY N
CERE Y 1%!
NEAREAS i
PRy A
WS {7y A
USR5 i
SHARE (Y i
ZEREy i

AEHRET oottt PRl i

BT vttt BB B A7y N3 A

1 (AR B 8 A PRI T 7 =2

BV BUIRIERE W ~ BImA O] - BRI s BB U s B R Oy 39 S DL_E Pl e A [E 8 5 2 -

phat E&E Z BN - CHFRNEER —BENERH S B E O Rim—F - AN BRI 0 - E o
W[l SR I E IR O (ANIE B S BE A B AR E S HIR () ~ e = FHRIRE LT )~ MERR IR U Y
Ry = > SEERIACERTE M (SRR i TTE) - Rl R R R R e a2 ey - AR Y
TEILT > RIS f i E (E SO e E R TR - BRI R S A R - 7R A] A8 Hh 7359 e BELAH e <Rl e
FrILERIERE - MR R BERA A SR ) 2 B H B ERRUE RS H At - IR IR Rl /8y B8
Heat ] CERREIL) MEERHEECHER D - A RSRIIIE - BRI ER T8 - MEERR S A ER SR E - 7
AP RR I EERKA ~ C ~ NP (0l B HY R 1S (SR o SZ AT IR S s A FET R S (8 P S B S FH Y 1R WS (1B
WEEREEAE ) > T EA R ER R SEEE B A R AE

bR T I EE S A B R B SR HAUCE S > 2R A ~ C N R PR 3 7T (5] S S P S o 8 e Bk i
1113 8 e U DAk e P SR ek A o B - DA SERRF R SRINR 5 AR ek B O R IR SRR 75 » - S m] 1 [
91



HALE &R

R S AT 2T % S B - BRI 5P AR i A AR 0 RN T AN E KRG EEE R ) —6f -
ERREE
AXF - CERNARE AT TR 250\ LA E E0 CERWT) o HAB (I R 2 204 S AR fu sl AE  NE R Bk
&R
PIER 7] 3 B B BN B S T M B 5 E el 1 B S -

WEERHZEE THI L5808 © () e E E it R A B A E IR S R AR S Rt i 7 5 (i) fRIEE Tk ey,
BRI & & G2 HEEE 1 E DU 5 SRS N 5 s LI 8 N B S B A 5 Gl & B SR B 2 1 sk
A322014/65/BECHE S S EE M AESCERE RIS h N + RGvMFSEERBAENE T (MEEGFEKE) -
BB RZ IR M (L1 A O B M 1 TR [ AR BB R TR S R R S A (D SE PRI FUE T S IR R RS 1 S el

CAISRAT ~ PRI A SR CE HAth (S PSR SR B B 1 - BREES - g - SRS NE - Hebib S IEA
HEELEEEHIRFIREES ) (S T HEREE, ) -
SEFR (% (L ELFR (I OrB e oA B8 2 55 2 Sun Life Financial, Inc.[{{ @/ H]
FEIEIRE - N ZER AN S SR A AR (ERsMERSEE ) B iR T ERAE A
ANBGHEERS (T R2EH AL ) FFARD (SHRGIREERE) © () B L R R E R B TR - iR R
U ~ SHESZIERAD IR S 0 (1) BE0E N E AR SN AR EOEM © (1) EBA A S BB AR F)
AR B LM 7 _E AR » NS N L E A AR AR g HER SRR  2(v) BEN 52 BT MR ZE 8
FERIEMIN TS « RESSELUAESCERNERSNEHIZK -

S EE A AR TEE AL ) (BERT ) o a2 256 A58 8 s8] H A\ 3 E B R A E
A o TEE e a] R R R (B R 5y o AE I P AR E AR AR P (A R SRR B > 5B 0 % AR
/D EBHHIIZ % =+G0)K - MR R A G K AR EE G A SRR R o R iE e
Fl s a5 B R R A T A IR 1 © SR AT &R E R FE R 2 B BRIV R - B n TR FFE 1A S8 IR
R e R AT AR A S 1 -

ANEE TERAL ) ZREMT

() EBEANEANER

(i) FRIE EENABRAAS SR - S B E MBI EEEI T &A% - NS H AR

(iii) (BT ASREH A BB L 2B E - SEIZEE A RFEEALHIEEE - S ASEEEIFTERRAIIA (R
DN

(iv) FNER B RS L7 5 B P HY (R ] (RER AR B0 T

(v) X Z e B At 52 56 AR FEA £ Z FIZ s U 2B A L ARV EI I IR P SR DR = CEZE SRtk
Ah)

(vi) FESS B PIAHAS ~ pRIZEE R RIS R (M R ) 25 i s At 25t \FFA BV ET 2R IR P BSRIRE (B
FEE(EEERRIN)

(viD) (FERIFFE TR G R RIS F]  a) RTINS S A B E 2 TARASERAL  Kb) TEHFEEA LR
HHMRERERIIFMRIER AT M BRIFERHEIFEAN - BES(EILFORREE (BRUFREAR BAE)
GHAR ~ BROITEHEAIE B REEATE -

(viil) EHE L IEEWERREMBOIHER @ PSR - IEAFSHMMDERS - AP @zERT hEEA LR A
Z SRR G AL B E s 10%2 AL > Bi(b)sz BHSILZ EH H AT MBI LI TIE - &

(ix) TEEEPIREAAH S B £ RS BB Y SRR BRIV E T - BE A BT ARVRREETE &

(x) EI R EEEORAE S BIR EZ S I W-9FA8 (AR AR AIEEIEE KL ) B T 2Bt ) Stz At

FEAN L REIEEAE AN ER O Z B A - FRAQ ST REZDR LM 0y B A we i \ e A e oy A 12
92



HALE &R

AR ERL - DG E HEFRE SRR - AN S BCE RN B Alg o S AR Al (AR o [ (L (] S22 H A LA £
FFF ARy > AT PRAEL TR P RERIRT TR - 5% S RIS s ES A B AR I -

BEAb + (E TR TR B 5 B S AR S 5 B (o (R S SR B0 N B B
SHIH) K5 DURGIHZEONZ B & TIEK S S0 S G BT IR\ BRI S 065119 11
HF -

t o

AT N T F R R SCHABCE R R - RAR TEER ARSI TR - i oE T EER AVERER
SEAER P X S IMARTARE -

ANE] S EEAFSREZSEAEA (BIEERAEA) TEE RV ER BIEEAEEER  LIXE - A
RIFS BT R, SR S M AR RIS S SR EEZ RS R I - FrA e REdE S H
SRR ZRE - FRIEERE IR S AVIE I T B B A 2 BRI EsUE 2R EE ERIR AR - EA L
5]~ FEHAESHAE AR - RIAFELER -

B F AR AR EAEIRTIEEFPIEE AN (TEEEXSIARIN) ( TEREBEEH ) ) EXSESELR
B AT PEERYEEE ~ MEEINEHIE S HEE T —JGHRAVFEEE > WHIMNEMERHESE - " XoE UL
[E]— R BRI BT EAEEFE D BFTESEN HIH (T f5EH ) YR T4 1:00 (EARERH T47:00) ©
AR BTESIIE  EASNMYT ZHVEETTREEE(E - MRS5S RULR R AR R T
1:00 - HEHAER AHN REAR SN EAALE > afEEMRE H SRACE R A5 SRR - £ EHRS
1S RUE I 2 R U B SRR TR (E H U IR EEE ~ BB RS S RFAE 2 T (I (5 H R 2 -

PR W ARE R EER - WREEEERIFMCERRBTSEE > IIEEEENEETEEE( - MTRKE
BB IR o

fi B R B SRR HE R A RN e AR Gl - ZESHFEEEREASAERETR - R ER
MR IEEAE G 2 IRV TIERIAE - A NRIFEE GG SR B ik AR SR T iR
IR GRS ~ SO T E R AT RS G B0k R - R BRI R SR - S m e B RIS
FEERIFIRELE A E -

AN FVE RN B S HARER AT S G S UL R R B IE R IE B S I IT 2 5 - MUAERIE < 0% AR LR
BERARBIECHIEFHATRE > AN E - BHAFSE A E N AER IR A LR VIR ZRE - %A
BitE < T HIEE B S AR 2 2 H 2 B e S B bR AT A ez A L3 HEmiZ A L3515 % -

BEAN » AN FEISCE N SR E R G i A CE B A B R M E YA S S B R B R A LA B - e R
A GH R IE R RIE AL AT 50 MRS A S B R R 5L - 10 LR 2 s W A A BT ER A ~ L3 S5 s AR
[BR Bl AT /7R A BRAE AT ALY =10A B 1 5 A LA T AT I PR 8E -

el (Bt MRy Rt ) FEEPMZ IO G & AR AV ERE E B DI4S B - DARECR S PR AHER S Ry (EE - Rfi s a]
FRAAFENER - AfEAE RN A ZE SR A ESUE VR SRR R A RIS EE o sEE s Ay SR -

WATREE A

IR FZRER RS - EITHI R A 3R EEBE AR S (0 G EPREA LB EESIRFE - #
FAREANATERE L& LR F R KB 050 - EIEEE T - HeF e iR - AE RS 2 R 75
AR o

FEFTH D Z A S RN RIRF RS 2 1% - DFHZIERERS R B P S HRE RS - SEE S TR BEE - #(F
AN FEBEE A FHUEREMEM T RGBS - B SR VAE SRS (BEeh - ki
FH ~ BIEN - BEUEHIR D EE) - PURARE - BEA S A ZDRAVETHMEER - 85 AR
IEAZBHTE IR - DR E SR e S - B RS AR B R - A RE PR AT A e &
JibHiGER IR o

AL PRI IR O il B 5 el BE AR BRI P R 8 IR o R £ (A B R (0 BRI P B R S8 > SRl A
meridian.mfs.com &R & H BRI EES - WUIRFEIE SMEUNEE > ANE - EHE A F AR R EAE R HIRER -

93



HALE &R
WIER TS Sy 2 EEE Dy AR SR SUERORRE T8 A1 ] e AR IE -

ROREELEE > AL VEeRZEETHERAES  HtrF a2 EEREIRAVIES © SRR T ryER /iR
SE1F

A~ CH - N - PHE. W~ DEUNISHRRG (072 A B (R S KR I B B R G B - TN ZBRE > S 2 RZBI I a3
% -

FEERIE - BRI 3TE SR PR R B A SRR SR i e sE R 8 B FES RO EAEEE - B s
RohEs (AER) © BCEREBTIEE T IRESH - AIEMERICEIR O EE - ERENERAERUBEREER
FERE > PUIRZ (SR SR Ry M B WS Y B AT s T R B B - (T R AR BV DU BRI R R R HE R BRSO - BAHTR
HCOR BRSO (TR TSI TIRFEREE )~ B =5 (R A &R -

WA AR BT (TERR B R Z IEARE A4 TV TIR P B ) 2 HEERATIRTTIR P 2@ =
REE AR EREASRITIRS » FEEZEMAROT - AFRERRNE=D700H ~ B - S5 - RT3 TS -

FEMSFORAEEAE B AEARRA S (E H 1 =825 BN CREEEMIRIT B ST - FURIEE DAERIE G HER BB S -

R BB ARG S E R EROR - ANE]  EEAESREAE A TTIONES - SEEA 2 5P Tk - a0
AURER - $H55 A RER A E AL SIRIE R A S B RN i AR s 2L R = EHEk - BREGRIS
BIEEARNEA A - FEESEIHE - et FIERAR - EEST AR ES AR 5% 201 5 SO IR AL
FEEL > DURAS B SE LN BRI R s AR TE M2 AR E A -

IR/ RAEFFE - RGEERE A BRSSO HEFEET N - EEHES T EBEEE T AGEEAEA -
RIS S W E R S ST RN (el - B0 SHEHEEY - EE 2R EE) DU AE -~ BEA
B BCHACHEA [N 52 50 P R R (R ] =oAL B -

EPWHER - AN ESEEA SN AR IE R 2 BB ) LIS SR B R B A U R dl e Sy T B8 ) S50 AR
SCAFER S - MR SZ AV B B A AT AR A 2 e B AR ~ BUR KSR - fELEREB Y T P T A 5
ZFEHAN B EEMRE A S EBERETE - WIRBEREEN - BRI ER G AEZ U EYP itz
s B HA B RIS E - SR EE A E YR E LT A BN E A (BRI AR e ERER) - R
FEARNEREH A SHHRE

HETE R A

TR AT B RN B Ry 7 R A AR R IR T FH - S [ AR e (> PR 2R CRARR (7R S (M T FH 12
A -

HE/TFE - BEIRIFE < AT FHEERE ~ [ E ~ 2t} « AL EsEE A SR BRI E AT #2418 F AEA - FiEHEEE R
WHEE > WieX Tl AREA - WIRFTANRF e 53 Al A EEEgE e - BRI e AR e bR 8 2 IR -

BEEfE AR CUHE) ealEEMEe (ERARFRS) ~ gt ~ B0~ RFE R B H = EE - DU
FATRHE Sl BT SR B R ASGIEE ZSRITIR FRVIRITE R CERFERVHFEREMR) -

R A5 S Y BE R SR ER IR FEE (SRR > RIS S ORER RIEIRP | E U BRI 7 75
TRy S o 75 10 S BRI E B USRI (O < 1 e SRUSCERRIR IR Oy - ALDVESESCHTIR B < - FEREIE 2 1% - UL
FSHGIE R R AT RE R T ESE H - ARG T - R R BB M SR 5 e I [l 7

AT R SR BT — A i (E H U E RS AVE RIS S 12 =G)EE £ B N CF A E R T ) S -
ANE] ~ BN E B HEAE G AT E R EYH(10) KA (53K AEHFIE -

VB[ Pk I i DA AR T B AR T AVERITIR » SIRBASZ HHReHURIE - FrA (TR R S URIE - 25
H ~ AT~ B SHA AR ER A R IE R (T -

aEfr e AE A A GEAENE - BRRINEEFIE T - EAFEREAMA A5 SRR ZOR (R B 5
BB (BB FTERCRAIEN T - &S (RO -

R HRAERH P RFASE BT AR S - SURACRIEA L E] ~ EHLA 508 S AR A A MRS - fElalfs

94



HALE &R
2 BB BRI PE (S P RE IR AR - 52 T o T RSB RSO TRl E -

EPER o RNERIE AR E AR AT T (QEN BB AUERER T ) - MEssrekH A&z (B T &
PIsZft ) ) S U R T AR TR Y AIEE 0K - BEIRDIEYIS - Ak i B A & FIRR o BC(E [EBAE fS
1B FIBE A 0y & E M E A SR R8N B S - T AR & (B8 % N S SRR E 2 B (i e (EE T R - 2 (E
MZ I PR E R E RS ERA A EEEESEAMESHAERIRIEAFATEFRNEE - HAGE
HARREIFZERE AR E - HINEYI  MBEMESERAEACEN - BRI EX Gt aAF I m5E 7
KHMEERIEE - BRIFAAEREHA T SR - (2 FEEE M (EERENET B GRS E M)
FHE P AR SRR IE -

AR e

A R TR CHRR 73 2 HA Ry M 5] s B LA B Y AL IR ) S A [FI B e P HE TSR > R I RESTHA R DAAH
[FEIE AR MBI - B0 > S 2SR TTCH R AR (0 (C 1) R SR AT AR Ry M R R Y S T T CIA R AU R 7
(C2$) S CHEU R RIAE 77 (C38) » (HAFERHR Fy(C1E) -

BN HARA R - SRR T SR RSRA R R ERZOK (WEH - BEEREREEEREOR) - RIRE A 3K
FofHFIEs B A A B A LA - AR F R TSR - B e s R DI A i HE A AR - 140
HEA RS TTATA BRI (7 (A 1) B B AT H R R A [E] B Y SR T R e B e £ (128) SR WAH B U e BU 77
(W39%) -

AT o SRR AT R ~ HH - Bi(f - AR ESEEAFHUER T EM U ERGEBEREA - FHHEICHEFK
WHEE > WieX TEAREA - WIRFrAIRF SR S Al R B - BRI AR ERI R EA 5 B IR -

HHHAIE S L/AKEHE > A CLER) SMEMER (AR - Bl - REchreme s - BH =K
(E{E R AR AR -

T (B R SR A oy [F] —Jk s e A B Y LM 53 IR S SRR A 2 H IR B (E AT - L - 1%
HIHHFEEEME - BTy TRE VIS IR AR AR 8 E -

SRR CIARY - B2 (R IMCB R S T SV « BRI IS & B R BRI )
SRR DU 159 BRA S M A5 (S B (SRR« (T SRR DA I S5 8 B Py
e 544 5 1 AT FL OB O 50 ST A A e

TR {E H KR — M S S AR R SR Z B iR A S — SRS HER RS 80 ] 72— (1) E#shE%EH
AT IE TN R SR - (B FEPIMEILT > ARE] - EEAE AP R EER —E G E R
B I A AR T 6 A -

e E e 2 FIBTRE A S BRI & F B R, - 5 R H AR ~ BURAIEBRHIZER] - SCHRE Al BERHE ks
1k FrA S ZIRIVE FIRFBILU AN S ARUR M B B S8 2 BN - UHBOR B 7 IRe A S HLR R > 7 AR
B GELEAFIE -

oRt B R E B

B IO ZCFFRATECR  AEREEEE T IR A E M O A 0K (B SRS B ERT10%) - SRAEE(E
ST EAE GBI R FEE ER - AN G i e S R A S ARSI D) - 5A20 TRt EIFEEE

Bl fE< ) -

NI o B HERT NRUIR P EI RS - EEA SR EREAIE IR SRR A S SEH A R E B S RETEE IR E R
B E B E S GRIFAKT - CHH ~ NBIT ~ PEURWERED) 52,5007 (BCEARIBERIEHE SN 2 SEEEH) - I8 -
SHU ZHFH 73 F5500,00055 7T (BCHAKIRIRIEHE B 2 SEBER) R KT i EmavRy -

W= - TINRIRE ) BRI E ELL R S s AR T A (RIPARTE T PRz, ) BERACRIEFEERIRE
RIRF - JURIRE iR AN TR BT ERE BRIy - SRR H AL MRS - EASSReE iy » EEIt
SR IEE H Al ERVE B A SETILM Nk A R S B Rt i/ - EEASEERREN R (BIREGE
EHIMHBEARED [RIEFA AR - NP (7 BN ST = WSO 70 558 DUR a5 CHRRE (Y LSRR = W R 75

BRI SO il T RER
95



HALE &R

£~ BEAFE DU SO MR ARG BB A A - ARG AR R S Rl B A (L (AT AR
S > M LA ER ARG ARHEIEEUERT - NIt > BEASFRAZIE - B EMEIREE SR N T EAURGs -
RAFGEHAERER - B HEEETFERIEDENS 3 - BN RGERERENVESRA A - LR
R REAAE 0 R (o) R R AU F B - R EORIE R AN B B PR s B i/ e i e e £ -

BN F IR B AR R AL B i BRI N RIS BB AR B AR - U E (T B RA ARG -
EARBERMIEERNL SO RISER BRI SO IR - BN B BE AR pn B R i B 5 S BT A5
5y o EHNENAEE SR SR, > BRI EESE rT B BRI B

AN EBEHE A FE R EE AR R SO B T BB R B A 52 55 [ERY S S B AE SR SR A
HE - WENRER I T E A SN BRI BT SR B8 R SO Mt TR E A HAY -
R SRAE N &

RIE-EZ 24/ H ZHEREERREEE RSB > DR (BEZE—/\FAA TR E) EAREEE
NI (8 2R AN S 0k R EhAy B — NPT A 1 H552016/6 7958 (BRER ) e (] ot i E AR 2K
NEZERREERE ( TERREEE ) ) BB BEASEREBISZERA O TR L ) DT IrsUscH A = G
AR R SRAE SRR SR LRI BDRE - DASE R R AT SR IR S FI T ED A E 875 -

PR AT RE LRGSR R LRSS ~ M1 ~ HH AR F B IRY ~ BRE - SR sE IRATRIA ~ ikl - BEEESTHS - GURHRES - IR
5% A BN 5 B UGS (R CER R RE A AVERERZ A NAEREE AR SRE b s ARVERD (T EANER ) -

R R ATy SEAE [ B LA SR M &R - BAEEE T - EEAE R H A SR HIEEK -

R R AR - PTER BRI EE SR - EECHME EESREN - s ARG EEBERRTE Z ALY - (D4R
HAAM > iR O HIRRE ~ TE AR - DUR FIR SRS TRE » (v)PTsee B - HEFREih £ (EEEREEA
VI B e A B R AV R DUR(RIIRIET T HAt A E G B 7 75

BIEERHRE AU AR S AR IR EERE A - (A ER A e kEEE A (TREA ) EMEESEE - 6
AONE] - A A AR - O T ERELA - SRS E B L B S AT AR - SEAE AR R A E]
SAREEA > T ARFREE A SR SEER AR LA H A - SEEERN AT R UARE - BBt - SO S A e
=J7485E > DIERIDE EAY - B A8 AU AV S B N B s A A FE TR R -

T E A FTREALRY - TR AT BEAN AL FRBOMEEAE(EEA) Z MBS » LRV E R RE AR EET A RE R e HI iR - 12
P T - ERHEREEE 2 E L EE > VA RBONZ RS " rE ek - B AERIN Al [ E AR R RS
B2 > MBS HRRHEORZE R BAR R - TR H AR AR BB 1R 5E -

AR ARSI T SR AR AR S 2R R R Se B SR IE AR > I
SHRSIELE R SRR EE A SR DUR SR BB aTHE - RS R L A R RTS8 H 1 - it
LTSS » o o (R ] S 2 6 » 50255 8 T- B0 EMFSPrivacyOffice@mfs.com i L HEFI - Befi7RA
HE AR R RSB M B (ONPD SRR » B55% © +3522610 60 13 48HE © www.onpd.lu = A ZoRHILEHS R LR A8
AR H R T IR DRI R i RS U S R ERE 7 » 28T » SRR
T THE SR T 15 A B AR HE I RS T LUE S -

A R R R S A

RN R A 53 BRI SR O (I W st & TR et TAB A - RO AR - BB R
HATU R AP (BT - A0 SIS FINE A HE T (1 SIS 1550 5 R AT M BT » 0 (R BB E
A SRR IS B O L BT B B P e BN BTG & BRIV (AN ) DA
B LA TR -

T ~ R BT SR  E  BE ET 3 L BE  E BSi th  » 25 T (A B - TR
R BIRSIES) RIS - BEHEE - B Al s G AT A A | B2 S R RS  E e A 9t
SEHHEZ Y -

96



HALE &R

BORMERT 7 E g g R BUR

BURMEE EE S A AR R DB E — ER R TR S - SRS REIR L B 5 BE BRI 5 - IR 5 FTRE
BERREH S HIRCE RS - SRR EER S - 280 > R EEE R - Ao g R E AN EERE R
S EE I E SR BERE A - B R EMI ER & 2 MENICE & E - BEUSEEE MY ABIREEE ) © R
FFEFEGEE N EE Rk SRR AE - SUEF RIS —EAVREARE - AR T RFEER ST A - AXFER
BN EBKYG LR MR ~ R SRR T Rt - AR E] - EEA [ ECEAE AR - BRI E
BARMEET R (RIS NI » AN S sE A & ATRER S BRI BRI R » AN E] ~ BEAESREAEA
AREPREGRESEIR BT LB AT R -

HEEGOER A ERYEIRG] - FEEEEUHE TSRS SRR — 1 - EHRSEE AT EM TR - HEORRER

2R H e EEp 8 A PEEEE (B TEE, ) - Biel (R DFEEEVHE ) ) DUREYIEER

ol (GHER - EYMERAKRERERD) (R TafE ks, ) -

FERIAEFE EIRAIBOR - A R38 EAE R B T N HY S S B R & B W IREE B R IR - A =] ~ BRI S B

A& IR ~ EE SN E KR SRS - B4 > AR —(EFRE ARSI - 1 BEJ0E#5,000357T
(REFEER) -~ AR AESEE A EE TR GIRG] - EEsHUSHAEE SR AZEESHIAL S - Bk K EE R
IR AT AE A 18 S F IR e LAY KA dE < B E B BB A IR B RIS -

FL R h /I REE AR FIRHE SR EE FAVHER ST R - B SN G RAUETHHE IR EZ ST R -
BEERRSG CER ) ARl A A2 R SCHARHIER S - ATRE & s T A R A SRR HIBORA SeF P THYRC
5y > R/BRATRE 2R (A TR M~ A I BN AR IR ) -

FEMEFRE S SR - AN E] ~ BE A EISHAHE A GE @ S o HAVER - IR AR EIRA - EHs & T
ZERFHEEGRARKEEIRFVEE - BatEIRFRFAANHRB BN BRY » [F—XKE—IRE AR R
EETE (B0 - E— R E R AFER—KHK6,00032 T (REAH BRES AR SOy N IEE & > 7R Z 53 HlRE3,00035 7T AR E]
EMIEAEE > A RSER T —IREERES, 0002V S ) » AnE ~ BEAE SHAE ARt sesakn ({4
N/ GaRE TR E B R THYE - DRI B E R e A B i B 7 AR AR 7 AT BRI S HA PR AR sl A At 7 27
FHER S WRNESREEET - B2 > ALHE - BEAFRREAEANTERZB A GEiRFVEEEEEEH) - D
HAPRE S TRERV E B ES) > AL T ARSI EE N E AT SR Bl o ifERs— (8 2 2 (EAH B MRS B T

HEED) - SERERP MR ERL 5 EE - RESRP A TR RESOLARE N RANE - A EHAE
ANTEHEAHBRR R KA TS B &Y -
BRIV R EERYE R

ARETHER G EEIICR ATRE G PRI ESRHE - DGR AR > AN =] ~ BEAE] AR A EACRES n a0 it
FRER f a8 I HEBUES) - ANE] » BEAE AN EE B IR EA 5 EFIVAE ST - TR RE & Z IRV L4 R
FffaPRA] -

fEANE] ~ EEA FBHAE RS E G NIRIME B B S #s A A A KB SRR B 8RRz EHE
/e B g HERE SRR G AEREH W o] SEE S SRR e A n RE TS ) - MR S AR 4t R ~
HEEEHE A EERFHERS) - HEEG AR EEEHEAIE - B HEE AR I R R R
B MRS /KPR SR - ATRe G E SRS TS ETHIRIAV R EH S S K -

B KB

BEBRFEEE AN TSI

o JERANENERAA SRR S (THIE A > SRS RO KRR ~ Bt Ea il AN SRR

- JEREEAE (EHEAFERE CAVE A REE B DB A FREAR L FIE AR S B R S e A=)
VB > B SR R R S A

o FEERAERIERA > BE SR SR AR R R B ) (B TR A sy SRR > AR S TR E A )

« FrEREMEENTEEEEN > GfEEFARNEEREEGEFEEEN (AREEELLME « RTUEAFE R
S HAEEREHERGEMN) - DA SR EEHBH AR - GRS BRI AR B
EEEEASHTHRE G BT s  JAE YY) - Bl ~ A BRI RS - IR LU FRIREER
SRR RS R A - BUMYRE ¢ MR - HAEH - BIEEEH - ARG E R - e - REEAL

97



HALE &R

B (AR S8 N S ARE S SEMHRBAR HAUSE ] © 8% © EEA (BRESEBENRERBHREREM) & B
B EEME (FRIFESEHEIEMNE - MESECHI @A SEEIATE EEEEHEME) REHBMNEE &
HIEERBHY - REERGEER VG « KEFESEMvE A « DU ST BUEE N B @A R HAL—
FRBASZ -

HIFCASE - CFF - NS~ PI > W~ DEIRIZEERG 0y S SO BHI 8 A =1 2 B R R I R AR5~ B EfERk
EEHE - BN E KNS (EARETERIRIN) ~ QKOs XS8R - ERAA - RRBE S - FPERTEER
BUTAEEM (BEREEER) RS G SEHNERE (BEAE) - #EE2 AT Bl ) PR -
B SHER LT o BREH (EARETIERERIN) ~ REMIEREITAER (2SN ) MBLE SR EEHRIHIB
SCCEFEFE ) Z M S S B E R R AR e B RS (ESER M E0Y S8R S bR i HF & (HRY1.00% -

TRRAEEER ) BiEE SRR EURTHRBITEIRBIRIIER (AR S T 2 B o IR A R B R S S BN
BEEWBIFRERI - I B(EE R FREERIING » FERRIIE T USH 570 (5 R B - 5 RRERTHHIRE BT -
RS T A -

PrEdea U (RIS N R A R (28051 » BT &8 PERE SO & S e B T AR © A el - AMEE EIREAN G 30
B+ AR - FEREIIRR - BUGR BRI ATA B MR SOR e E IR EATG T2 i L ERHEE /R &
REVEET ST - AE ARFEEA VB RS ST  B W ES A ERRER S HFEE - BREIRE
8 H Bpnt Ry S A PR LM AIZ EE I B - B b AR AU R R & A B R AR SR R B Az O HE B R AE

RBEE GGG N AEM  FIHE - REEH ST EERE S > TREfon RSB E S - I BAEERIR S
TEPAR I IR AN & o ISR BB RIARSIAZL S0 T R s | B0 T 48RS EER ) - FIRERS R EHVEE - K
NEIERIES - T B T RSN FEEE - DUV RS A S A ROR 2 -

FEEERETE

B B URIRE (7 HY 05 8 FE BT (18 i (L AR AR 4YR8 55 5 S U T IRFIE S — 0 W T IR ] — e R A TH IR ] TS 4F4:00( T fi
B ) o (PSR by HY 5 FE(E B 52 U Ay B (E(E TP A S E (S R U R B 5 W6 DARZ SR E 38 T VB
HERLAZZSIMETE - ZEREHENEESE/SENEHESRHAA REEFD GHER TS0 - REESFRRAE
FR AR (35 H AT > A S AR BT RV S5 (B B2 H W ER S FEREET - FrEAeRr A ML ELIZ e
EERGHENEE > FHERMEER (HEFSHE) ZEWNEFGEERE Z(5E N SRBEESE GRS
Z A E HAVIESIR L R R B - I BRI (i - B R BRIy 2 F i E A B R TR R R )
HRIE - A FTRE R RN F R E ESRE AR -

Fo TR RGO HIA 25 - FTRECEFHSNERERR - NILE - IEEF RS BRI E A RS R(E BRI A R - Frll - A AL
RS TEURE S A ] LE R e (SR R S B (B T - (BAEETIBIP T - Bl iR R Ry W fe e 2 AT RE B AH R
HEeNHEMEE (BiEJERERE) rFEEEENAmTE - 520 TERNER — Gk o BRI
TR PR RSN A I RE A AR E SR A I B A (R B ER » [RIHEA [FIF 2 P S TR R R ey 82
L mTRE & BB TR (0 S | B 1 S5 -

AT AL RN - SR T (8 F AT i TR R BT RO ) SRR
I P TE (A -

JHEE TR EEENE ) - BB HNEREINYRTE L S TR BB EE T #0W, RS EEERRAE
FREETALARSE &R 8 e A & IR N E R A s A MR S I H s oy - IS A A RE BT -
It > AN EIERAES - st L T RERFEEE (U8 TREIEE ) ) o DURICEER (PIndaeis - B
B AR WS RS A BRI - B IERRE » fEIER ERBRE T REFTE IR E 8 5%
H HIREHE ~ SRR [ F A R e B A RVRPE H o th - Vg - b AL BEE A F A RSUE - A8
SO R R E IR - BROFEEER I LR EREROEE BN E DR EIR RS A ERINIOR - DEEEH
BESC S8 - M A F AR Y0 » e AR B [ T 3 - AR R A (BRI T % il (. H A
BIRECTHIFTARENE ~ SHREEENES) - REEGIN RN EAL 5 H A0 BRSO F A 5 S A TR S E A (E
SRS o N ILEEREE - AR ERREEGET A RE T A AR B AR H E A -

MBE M EHE R ESFEEE CFBIRT) AVRRELEE S EBE2% o EERR A EEREE AN
B R ERT BB REE B S FE D 2% Z B A T 7% - B E VAR B ESREE
98



HALE &R

M5 (F5f% " CSSF, ) » W07 18 AR EE ARG R A B BV S THY A RS b PSR B A S R & - (AR
WA S R4 Emeridian. mfs.com °

WS EFREN RS

ARSI SRR ) B A AT T FIN T

B SRR SRS SN R R H S amEk ) IR RS es s X S e
B IR S e S

BRI » DUBCR TR Y B e P S O © O TR B R R o ) B R
SR R T HEE e T A M B LD (TS

o RS R AR+ SO T AT RS A 5T I EASE RAR el © R

o HPAERIEIA - A AT AR A TR R (A

BESN o AE FARFERITI LR TR T » At SR MR B8 (T - FRIEI R T LU

o S EE RO TS T e R T A B D (OB A 45 T 2 CESR AT AR

(A S AR S HBUA RIBITIR, S % (I RIS 2 | 0%A9IR S ) A BT AT A ]
WSS E » B R IS TR R A S A THESATR U Bk o FIRIETR st B i
SeHR R R R -

W PR R T - W R B - FEFIE R — DR ERAR - R — (BT BT -
WA SR PR » R (TR AR B A S T -

BB SR RS - RS R G eI A R SR I+ 3 e P
Yo P BB - 2574045 1 T PSS — S0 » I 520 A B 5 2 2 ST 9 LA A -
TEMH P 7 (R IS &+ I 5 T o 4 (P R S A
TR AP EART D S TR 2Bl < BB I ) -

TR A S AR - A FlR A 2 PRI A S — AT » R SOsFREST - B I -
T E 0 T E B TR A I S B A BB -

53 ST (R MR A Lt 5 — R (B ey + AT 2 TR AR B2 (LI A - AT R P
3+ IR R -

fiE

S RO + R T VAR ¢

WREA H SR - AR RS AR S E T E 5 H AT 5 - AR s R T
S (RS R AT ZS - S THE S U TS D (5 - A0 RS 2 (R A e T 2 o T T 55
1 RS R SRRIA T E P e TR S A -

ST T R RS TR % — T LU S DA S 8 S A U B A At

HsH TR E (MIEHATTE) S5 - TR TRAER T R HET B em TEEEZD HREER
JEEI(ERS > T R A ERT R B R AORFF A 2 - (FREEHE T ESE -

B PRAEGH RS AN - S TR REMEE - GEFEA TSR ERB A EBRIEE AR A 5EE - 2R
BEEERIUINEFUEREN A HEEME - RSBEB LA G HRUTE T RRE TN T & AT B ES - It
RIS T R E RS R R R E A R EE S E - RS {E TR LI S EIRI T S R S > fTandL
=R~ aE o~ FEER - IR - ST - RBR R AT SRR -

FERLREEI T > 2 n] B S N (e i s EL At B A M 1S A B e R B % S e o5 e TR (8 > DARCBELER By %6 77 B
TEREAREMEERHEAHEE - MrHb R #E 2 BHEEREEPE > AR CE BN TRET A PEE -

BEAh - AR E R E H O RN E R G (5N BRTeris ) W RN e S # B A Z AT
ERIERF R A 2% (ERF XA EE R GBS Z AN AR WRIER 7 ) S ENSBFZEERTEE - AIRE]
99



HALE &R

A REEMSE - REEEHEE COES =T R ARG S RN (B8 [ S e A i 4 B IR DR A (E
FEEHIFHBENE § SEFHVE « A S RS © S TTHISEB I BRI ¢ LR 2 Bds R H A T 5808 ) LA E = & ¥
BTN AAE DU E E S T A b Es R R F B [N - 1& B E v RN E E EAVEBIB AR A
MARE - PRAS e ERF - A S S F B EE AR B E E TR FER S E— R B R SR E A E - R
FEMEE R T B (EIG B L TR LRSS %A — ERE W R EEA A B (E - B IEIELARREE A
SHERVERGHEREE - AMEEEESE A EERENIRBES TR ZEFHENEIEEEEN - DIEGE
H78IL s = T S S E R B R R AR -

EHRRPE I AEHREE DL EAR R TR (G E R B AR G385 TR E - BRSO A ERER
FHAM— AR ERA] > DES S EEEEERESE - B E G ETHER g TEE -

BEEEFREFEEENE DIEARARERIIFEE - STREEENR S ST B E ST SEAIEE T -
WAEHAR R ET T3 IR BT BB AR 3t > 320 N Y15 AR

1) FBEWERIIRG T BT /IR - 3% FR O HY LR T B (E /R TR (BRI e R Y # R (E
HVEEERUD) - BUERBIRR BT IR - 5% SR O i s 85 o B R B (R TR sk SRR 53 TRk L (22
(EER Rz R B E A E R E oy EEis D) 5 T B R i T A (E B ORI A 8 (BB s o2 S e 1 T A
HIFEEENE R &

2) FEBTECEER - RO FE AL Y5 & 2 (B MBI HIE IR U B S HHYRCER -
ST IRBUOR

ZRER AT TEASIVIEEWG FEA G 0 IR TRCR - Rt AF RIS KRR EHE N - FEARIA S KR &
FEME PRI - ST H AT R 1A R (RS 2 B PG £ PR BR S TR WS 2 B e (7 FE A G B A S R B W P E

W B R A7y BB Uz B (3 P B W VR D IR — R % %8 T B ) AR Z RBURN - EE G AEREMESE
fli T REIRE ) o IR AEARRA E M & TV EESE H SRR RS -

Bl R (7 HI R S E B SRR R E R TR B VIR AT 5 - A (o U HIARRABH ST ATl 73 TR IR IR - B
g TR FRE £ T 5 R T BE ol ARy B0 3 e SRR 4 P o e B a4 TR IR MR T B Y B A S A (B[R @k~ MERFT A S IRHISZ (S &
HERVERFEEE BRI AT RS N RE R IR CEBEE S FEARENEEREER) - NILEEH
PIE RO F B EAFEE A - At > AR Z R AR B B BEEAR K E A R IR TR - BeRE
W sl RIS FTRE R BRI A - BUAPYE L - WERL L =R B BRI BRI AVE R, -

R R (D A B U TS - PRIER IS5 A E0K SIS B BH R I BLa% TR SRR 2 2y Ho At s
BRI BB e BUR 0y - DUBF & RE - L EROn i i AHRARR B H 2 E R B E RS2 72037 - AT
B - EEHAHLHEERETANREBEE DEFTDP U8R (EH - G e SR OEHR R TR A
NE (EEBEAEAN)  EHIRMARERE - e FIE BT SRS TR IR 207 U S Az B B e
RUSEMER (B AT 2 B RIS R RIS ) -

PRIEME R HAEAIA LN S BCHAE A SIS0 TT s A R HE R ET BT SEE /DY S035TT ~ 408I0T ~ 45
Bt t7ABE ~ S000H[E ~ 4005 L 5gE ~ 4008/ 7 Bl ~ 60 A GETT ~ 65AISATT ~ 65T (R M Z R i
JE ) HIIRES > i E BB F — IR BRIEIRE Oy - T R RS 4GSR > S B R A AL IR F R 2Rl
e & 4 2 B B RS M RS I FR B TREE - EREIRETER TG EE - A S TEAl -

e N HAIR SR (PN E B E S HORE]) I E E R E S &S » Wtat AHBE SR ] - A
INFEIA AR R AV S S HEAE - EIRF WA AREAREAK . BIRPRAE AB MR TR EEE > A
EELNE] AR TE IR P R R A Rl S SR (R P A

R BFEARGEREE S GRS AR RN IREH - WAL TTEREN R/ NEAR - RIEER A as Rk

T BB R B (T U A E FT (8 53R T A B R R IR, - T Bg R BB (RIS A. - AIZRGET AR RARL (O AEE
HyFREEEST -
IR

INEIRR o BB B A B E AR E N R IR SR LUARRUER Rt > IRUABRUAM AT RE R Ryd % ~ =]
EEITEATEIMAZL -

100



LA E A E

PP RO FEE - ARIBEAREEMRE - AT HAN SENER BTSN - EANGHRBOFER - fRI% H pirnEaE@e) - A
EeA L EENCERSCREREANE - FEAEEEARFIEHR -

EEAERE - BFEEHIAK - C - N~ PRI W7 FR80490.05% AR RESEIERT - &S B u gl HE TR R & — K&
B BTSN T FEE HAEEE R RSN - THIERSAYDE - ZERISHER I E R ERZE0.01% YA {R
ek B EAR R A B A 54 -

FEEN T » BRSSP K EE I EE) 2 sy 0 BERE R 2 AR AT RE &R (0.04%£0.01% (KBRS
B2 e FREONESIEEGHN B - TEXNH+ /U H BN EIL (K SR E 2 EZR (BEH2020/85257 561553
&Y > DIREREE2019/20885E(EST&H) ) -

TEAIRIE - RIEBRATIEAREIE - ANE (BEE) W& N THEASEATEIIR -

fiE PR Y S TR IR AR R > FIE AT REE A AT RE R S NI TRITIRR - BB 58 Al e sk A A B TRHTE A
SRS MR I > AEHIRBETRI © A 2B & a8 IR (Y S W SN 2 B TR © BEeFrirae s
Z 53R AT BEZRS AN AR BRI TR EE ARIGAL - IR AN T ARSER BTG - WA SURINSHITEION - A a4
ERERE - WAIAFZ ORI EFREHEEIN EEERIGE 25 - WHEEIT -

TEERE - TEEARLE > BUEER ( TVAT, ) HEMES @ LEEREES  WATEEARENE(SICAV) - BAERA
RIS - R BUEER ( TVAT, ) BIME - AXEHEEAENE RBIER AL S EAERE A ERRE -
FEEARLE > WER CRERNT &S EHIE RIS - 2T AL SR HA RS TRE G ER > AXEL0
SRR AR EE ST BN - (F R g EREE MRS R - AN EIE T B PP ERVEE - SHDE/NEERITE
Tl (BHERLEE R TAVEY)) - BEEAERG HEFRRE - AX SN FHEREMZERA LA gEA S E
MR > M ARURREE R OHE - I SR R It 2 FERR RS A -

RERTH
BREANTHERRIRBRERAUAN TR - EEEEUERRIRE AR - REAATA > BoR S L EREN
TSR - DARRAR RN I T SEARIB IR B IR

BUEARSHERT I - IRE R IHR E AR S E M E AR EE ARG ~ Friefi ~ TRION - g -
BEMN ~ EORTRBHAIIE (PRIFRRAEE AR A /K AR S DR Kk AR -

B - CRS - FRIESSHBY > AR RSS2 SR ELCRSE CELRWT) FrEag&ME -

RAFESEEAMREZE —E-nF+ A H/\HEAEEE ( TCRSIE ) HEEH2014/107/EUSHE S HYHE F #rs 4
Al CTCRS ) BT > kB S 7B B iR = & B SRR DU —E—TUE+ A =
HEMMES ~ RN H—HARC Gt E iR P &SR AR M #OECD %18 T E E i -

MRIBCRS/EMNHE » AN EI LR FE SR AT RE#R Fy B AR B s RS (Institution financiere déclarante ) At > A
fiife ez TANEl ) o R FERR NS S Re k-

R > AN SR E R F A E AR E SRS ( Administration des contributions directes ) #E7THI% » HEREIEEIEG)R
EfFE e NESEG) A S BRI AN B ESREEER ( "TNFE |, ) ZEHALNE S - FlECE M mm AR
FME N BLRA SR o AEE R ( T&ER ) AR IESE A CRSIEMS SR o - WAl & e FR 3 A A AE BEE Bk -

B fBITHCRSTAZ R FEHHIRE THUAN B AL AE ST & SRR BAYFEHI S » BRIL TS - EBLERIAER » A
NEWERERHZERT > BHRIBCRS A filt > H YRR EEER -

T A BINFE B YRR [F R 28 AR () LR S AL S B -

BEAh > AN E A E R EE A ER - TSR R R HUE 2 4G AR EE RO B B R B IR (AR - (£
AN FE SR RHR RIS B R RE 1A B -

101



HALE &R

REIEHE— D ERIER B R A AR SRR CRSE AT H Y - N4E ) AR B SRR Fa B2 - AR SR B RR
ARFACEL IR R - S FR i =R Y £ B PR M1 T FR R N i3k - BT S - LS RIEHR AL HEdTrE T
EERE BB TR M HRE - BB (F A [ B AR R TR R R BE B AR -

[FIEE - 407 N EEHE A BERAE AR IR - BREREEERE L HEN=TCORNBERALNE - HENEEH - Bl
TR S A IR BB AIANE] MR AATA S -

AR E] R S T T A B AT 2285 LA BECRSTARV ST ER R £ - (EALN A REGEDREBITIELEEH - WRALNF]
EMKCRSTAEF RIE TSR ST > BERFTRFA R HIEEFTRE R ZERIBX -

EfIARE ST AN BRSO EORAVIER > AR ARIE AN E A B A N R RO R & 2 #mE 2 AV 2l > H
CE SRS F SR SR |

EANKH — FATCA - BRIESTHESI - AEIFTAASE M 2 EREHEFATCATE (EFRANT) FrEREHE -

AN EIHE B AT REJAIR FATCA JARRUE - MR EIERR A HH R B FATCATARYIFSS B e R AR K IF 5 B B RE Y=
BU ARV ELESE T A HE - (FRFATCAERUBIEN—IR - SEBUFC B IERE = AR & R BURE i - 5
{ER% IR YN B A HE & HE B S FATC AR E 2 B RS B Z B IE Tk -

EREEN B -AFTA U HEREES - BUFM#R ( TFATCAL | ) - ZER(IRE AR EN SRR > A
WHE M E AR BB R e 2 BB G5R) FiFARERIRPEYER -

IRIBFATCATERUE » AN ]S B FTRE NSRRI A B e R eE - (I > Atz TS - A fEA
RS g | o

FEMRRE T AL B FS EHERN T AR 2 &ER » EAN SR H IHERE - SRR S FEER MR
FRESLM s CEEHEIIEERMINNERE ( T NFFE | ) ) BINFFEFZEH| A TARRRAYE SR BHTREIA ST - [FIkE - &
B RZAFRRAE =T RGOAN EB AN TR B H S OnIRREATEER - Q08 B2 bk S8 (F4k -

FATCATE AT ATRE 2 HHY - B =] F B AR B BRI B AR A4 ~ ik BAiR A Sn9tes (a0m) o
DURRFERE ~ W BRa N GRERAR) - IR i E A SR B 2 2 R -

e ENNFFE B RS Y s o [E] T 708 PR B ) HZe ] A5 R A A SR B AR, -

BEAh > AN EI A ERER B, - TSR AR R U 2 e AR SRS AR A R B S IR R (AR ) © (A
AN FEIRUSHTE BRI F R B R R 1A B -

AN RSB E AT RIS R 25 AR BEFATCATEIIN - (EAL EIA RSN REBTTE LT - MIREEIKFATCAME
JURETRIORG SR & - BERFTRFA LRI EE FTRE R ZE AR © BHANFIRES SRR R E G IR 4E
AR > nTREEEUR B BRI BRI 0%HITRIIN » AR HbEAH R T -

AR F AL B SRR FTRE RS B aR Z U AR IS (ET A R AEAR & KBRS - BB A
ERERE LR A (o FE ] -

BRI BV EEE R E P R B R G ILE SR B IR s FHEUE -
R e L _EAICRR SR L S SR R s ] sl R HAt B SR E R -

RRIRFEA X P AT S & - A SRR RS B 5 BRI R Z 5 am - SRR s E H A i FITEAR e & 2 FH R - ot
FNE G SRS AT R G BT Z HERE ST - S N ERL B BB - [BILRTR R E ROR AR ek

RAFRN— NN U ER B E A AR M RO AR i S A & A ] -
EAEHE AR - EEAE At MR Fm A A EERE - I H A EREEE -
ARALATE— kR (REREER)

AREMNATEREET  AMEME—IUUMENA ~+H - —JJUNETA ZH=H  —UUER AR
- —ZE—FtA AR CBRARAATER  CF-=EC AR B SR t—A—HR OB HE
102



HALE &R

AH—B ZFEETEHR —UEEAA ZH » — A E—HA 2+ EE s —UUE—A+/\H > ZEZE—F)(H
+ARE Y ZBEREAANA Y 2B -=F 0/ EH 2B = =EREE-EFE/ A H BRI

KA ERBBEE R - SSHEENARN A A FEEENEHE - AN EREKEARR1,250,000E0T -

RN E BRI N B BEREN— UL 4 = A+ = H BRI Mémorial, Recueil des Sociétés et Associations ° X FHELHY /N H)
BIEFE AR EREEGEEEMEE (Register of the Tribunal d'Arrondissement of Luxembourg ) 7/ ° /A% 0] BEIGFRI{F &R
WERHEIA -

BB

RAFHEEAREEMEOL - WZERECREREZES (T SREREZRE ) ) UEE  www.essflu - SRIZEE
EZE e (283, route d’Arlon, L-1150 Luxembourg, Grand Duchy of Luxembourg ; ZE&E © (+352)26251 -1 ; ET-HEfH: :
direction@cssf.lu °

RAEHEE

ERFAEANFNEREEHE R TH - 5 TRHEHANF HEEHENEHE NIRRT BAZEEGEE -
ZZIREFEEARNAEEAFEEREEALE HEEENSBES - NaALFEEABRRTIRARALEETILE
&~ RS TE R B A S =5 R A R SR ~ SRR B S R S (LA e B3 52 - DA —
Bz B AR Z N TR T RIERIE S T ARIES]

ER T EEGHAENEI MR - SEAR L EHE M AR S8 (N EfaEgatil) - EAESEEHE
RN EERY CPEEERGEHET) o HANSHAEA R A GRSl JEA N SRES -

HHE AN AT EEE AR AR ST - (A ESY  HERLFM B HRR TEEE -

BEAESHAERMGZH - ANEEEG S ARBogartilJulian /b ESMI BMFSHYEREH A SMA T > RILHE
BANEINR R AR - BB HE A F B E N R ES - RGN EEN S - EFIR S AR
FEEE GRS N T BTSN EEE  HS(EEEREMERRS - IRFESEEARIIA T AR T8 EE
AURFEE R ey T ARSI (RO IR R A IR -

EANTEE R REE N BRI ER SRIETS R AR RIS RN ARSI S
FRAREEA BT » BB PSR BN - HEF - SR » St TSR Bl A S
RALIE AT B A AR TE  BIAA TR G TR o A TI4R S TER B A BRI (R EE -
Fliasiirse

BT R T © EEAT - S TEOR SR S B A (TR | ) AR ER S oS
RSHHEGEUCITS « HAUCTEELALE PRIELRGE © FUE » 0PI o (T AZE BT 5 A B A A m AT
SATHRERAEEE - ERTIIT > & S H R BB LR 2 i TSR A AR AR
BRAIRES © HEBIR - HETE AT TRES RIS S i - 5 AR 53 VWA B S5 B 1A P PR «

REGHBZUEF (OERECHSINEASEL A Z R RS ) SRR - B0 i & i E A
AR E B R EH & - Heil e —E 0 I E s H I B A E e SE BRI EEM A LE @A - RE
BIZEGIHIRFE R I E - # & B ES A F R E S IR G H SRV E E GRS EZE : )REFFEENR - I8
EERAAFARmEEFHRE - UERREHRM - ()& SEEEZ B G TR EARER > ZEEGKE
HABNROE S ERELS  DERE SRRERERM &) EEHE @A S EEEE TARE
I B EER S RSN REE 58 THEEHIMEARE -

B EER S R = S (VS SR S s BB RER G E EEUREIEATRET - R EHE S (ERE T REs |
A ZE S - R CHHFTER VBERAREFr B EER A ERAE RS © 2R > BAAFREEEE R HAIRS —
BEC - TS > GEa e Z1TR > LB — IR - SHEMSHEIRF EEREE AN B EAS
REGHEATRE — TR Z S EECH AR -G - EEH A RAEREELIRE (ERNEMES R B 5 s 8
NEZME—FR M EHIRS) S HEEMEFIRE ZIES a0 IR LHEAGEA GHHEAE FIRF SR
ZHA 0 BIEBEEERPETR S - EERP A EEHRECH SN S HE DU icEisk ZIRF ~ BEd
BB 8 X S & MR BT 5 =05 2R DU I 46 s HLfT /8§ /2 =] %y Sun Life Financial, Inc /B 2R = -
BEEER P EVE TR B - B R A E A PR -

103



HALE &R

B G AR — B (B A A A PR — B (6 B AH 5210 AR A & S & A R sf — B & TEI SO E
HILETE e R RS S EAVREETT - 26 TP T ARG ECE S 2 REEG R I E ] (5
HIffg A=) EHE > A HAAE B Z AR PR F - SREREEHE (RENEA ) MEZEESUEHARS
FNEEEFFAILER 7 - FESFRER UEFEE » AIEZSS ] RHEAEFRAREE R B -

R EARA R R AT B - BRI S i a P (Rt s B A e S B S IR ) )
BB A0 R I DR AT B BT T A 2 P AT R A TERN T AR IR P (T ST » #) BT TR
STRREUIT » WS TETIE AL IIRT - 5T T A SRR A (R T T A s o e
BRI -

PHERESRITIRBIVE RN T DU HIT B A (Bl EEZZ NS ELER | ) M (Erm ARG T RSB E T BRI <
Sy PGS EAT &A1 ~ sl - BAN SIS T LS @ At e 2 B RN kD BRIESS AR - B AR 2
{ETZEHY IS - I8 (I PR e R LA 5 S BRI T IRk B R SR A o E O I8 L e o ] RE EL R R eI
A2 R ST AE S EFL A aa T Je s 28 - EEARM S > SIEIER AR S BB 2T R 55
TR E2e o MARERR > AVAMEREE P (BIEAE) BRI TGP -

REAEANEIBVEHNE] ~ B ~ oy ~ SRR~ R - BMEMBAR A EIERETIR S - MIEFER A%
O PR E R IR PESERFCTT » RSN M{ERIESAERTT A ~ RSP By ifra e BB A E ~ B EHE s i 2 B
HAE] > AEEIEEENE  E B R R R S E I & M E R S R A PR E Y I P SR K T
REGHRARAE  IBEAERTEHR] Z R0 E M A BRI 5 T -

HPYEEL A S SRBA (RS 5] AT R BB B AN E] - #ATRES [REA 2 28 U /8128 © MFSHIRPA (E(T & S sl
{3 P RS EE BRI RL D RO FE S © MEFSH]H Y 2578 H By T RS s B E KB IYE - AR EAR RN (e
BB BRI & o REREE SRR EH S EHE R B R - BUETTEE > B THIRAKERMIZES - MFS{E
T EE G B U E SR A& - Il H Ry B D Bl B A e s (SRR R R - 1 R o 5 A TRy
— By » MFSTRA] BRI EHEAT R Y = B s El 1 & LB - AR & Y e -

Pt - fFatiiE 2R A SIS B BIFR SR EIHT— 7> (State Street Group ) - fEH 575 EE) 11 [E]IF
RRREFFUKEBNIRE > NI AR S 2 B IR SOE N E2E - Pt s E & SR st it ey
VAN LR PR B SB R & R 2 2e - BTSSR A A ER M ~ 1T - BECHA
FARER - 7T - B ZR IS RO - WSRER R, S E MR RS - WA BIRTT ~ SHER SR
% WIRSNERH - PTETERS - AgtifE » &8 - s ALFNEMERE S - sERRK ST HE S
A 2 B Ry Hoptt 2 P RIS T TR )
FERESRATHCSBIN - Fati s A=
() B KA E Ret BRI 2 —80 7 - BGETE RS ZIMYE Ty - PIRE B A Bk A A A SR Z A1)
B~ FROEE AR EEREEZWA ~ SNBSS ~ SR - sEREIE (FaBEMAEREZELT) » B
TR E: - PRt BRI A =AU IR B (TP A A S - B A AN GBI
SEURI R RN ey 1A BB - BRSO~ s ~ WA R~ 2= ~ IfE ~ JRRE ~ AE ~ [EH0 7
SCH A AT LTS EHI R A 25

(i) FTEE - B - #E - XS EFARRRHA SR E MR TR - T{EAER SRR E BRI it B E T
AR5 BRI B o Bl e A P RIR G e s I S -

(iii) FIPESE AR Z X GHVIE B M2 5 » AR SR E AN F A AR B RIS 5
(iv) o] [ A2 PR A F BRI IR - B AN EAERE T
(v) AL EIR T (A ARERINE T T SRR -
AN E A S A B N B R A A FI I TIE S ~ BIEISCIAR 5 - ARSI T - Al @ A =R A% % £

RRMIEADNFIELA ~ REBZEEA - ZIEA TR USSP 24 - WHARERFEMAE - Ao ALERE
B2 o I IE N ERIRIGELA A S E IR R R (R SR LS 5 -

104



HALE &R

e R AN SRR S AT E R TEIM RS A =] - FIRZHTE 2 5] T RE Rt AH BRI = S B AR (a0 ) i
B FHEE R sRATIM IR ZaE A T RETERT A I F R e JE AU oA A 2 AT RE B BB E A 25 (E2€ -

AN ESEH A FW AR ARt B A SR PR B ST - et L ar— ([ d i R ET &~
TERORE NSHRHTAERS o B E RRORE NERA HECEEE L AE - S ENRTE - BEHHERANIAE
77~ MBI ~ 6~ BREEEBZRA ~ iR 2 B A (H st Emm st s m e sl Rt
etz RR0 - DUREREHR AR S E -

TR R E AN FTRES HERYVEFE A 2 828 BB PU(E A0

() (EARZE > EfEmREE ~ I EFTEUSED & (b PR BEF =L - Fathsis Rii il B2 AR
HERAOREE MR AV SR e (A R BRI IRE NEEN SRR RE N ZHNEERE
5 [FEAZErse

(i) TEERE N > ESmE AN - RRHEME PR H B SR RS o] fE Bl Pl S AR 2e

(i) RJEREN > e EHTEAE - B P B A ERRR AL B Rt X AR ST EH]
RERUEN AL fy B B A e L FRH s REUBRE & FHITTE) © &

(iv) HNEFHVERE > KBIRE N ATRERA TS ERE AR METERE T3 5 TARSEN R > ST EMRERTT
BHERBORE NI

The State Street Group B Jiff, ' —IHEUR - HLrPBIETHER « BFh » SCer B AL b nTRE L3R 2 FrA Ml aa 28 F
2 BIAREAE - BIEFECIEREIEN » & (B The State Street GroupE 5 HiF T A B LG HE R — (A 2l 2e )7

ZE > FHLARSAL E EH A S A 2 728 - ISR ZE Al R LR SRS BRI D - B A PR (R s B T LR RE BT
ZIEAR o ERITHER - FEtREEREEE - A% - BB LR RN DA B R R AT 21T

PRt CAEDIRE NI R LR HA st BL RV AE M e M 28y HA SR S0 Bl - PNETHERI R4 ~ RERV S EE ~ 58
By BC LR E S HI R i B E SR~ BEAEE S RSB 2E - AN > LB R E A
I B EE RS - ettt B e A s oe il - WS R E N R S e E - fEfRIt
FRENRME/KENE PR - FrtE S I s FIEBN IR RS - MHEALIRESSREZ P BRI NI
% - Bi% o FREIRAE P EDR L ONE SR SO L B S h e 0 - WA (1T RARE) - ZFEERA TR
FAEARTTEEIE R ~ A PAIEREA -

R TR R bR ~ (Fatias ~ (AT T REHERAVHI 2 @28 ~ IFRt R IRV Z 2IREIRAE - FEtRZIRTTAIR
IR TTH B R 2R m] RE AR LT M 2 128 T Y &R

BN

RAFIEEGORBEH A S » Z{EMFS Investment Management Company (Lux) S.a rl. ( T/ | 8¢ T MFS
Lux | ) BT ANE Z EHIREE - AUAENSRILEAHREAE GO HE - BlRNS @ EEAFEAEREEHE - T
FIAE] 88 R SEIRBE R B I - MBS AN S E B G RV ERIEHRIEE - EHA W B ERA S EEAR BN E R
REA - EHAECERNE AR » dEEHAENEENZEST  MEZEREAEEENG®R (FRIPAESER
TE ) FHEETER ~ 7 B AE R BE R A CAERA R A T BCE =TT IR A - AR L2 SRV S E T - BHEHAE
BEFEEEEEBREZTAVE =700 ES) - BN S BUHREE =07 ERA R ARE - BEAS % E =TT S
o W A ERFE AN SRR A 2 B TREEHZRE » ILEAER - IEESE AN S UkE A S BB R IS 5K

EHENF] BRI IR R - SR EH RS SRR TR R TR BRI 55

BN T EEE T TEBCL R R B2 5£ 45 ME Sl State Street Bank International GmbH, Luxembourg Branch( " State Street | )
DB TR E B A B e ST TEURTS - 2% FRS IR ~ & « JAERE - & - BlaE - BsEan - S
NEEILEEANRG G ANE KSR &S BN B AR N EM RS - /A5 EZ (T Brown Brothers
Harriman Investor Services Limited it bz B0 1 i b <2 Sy e 35 T-5 B AR S B HA SZ R AR -

105



LA E A E

EeRaEHAE N —EEANFEREGMAENEE » BIVESITEE A SR AV S EEA BN EEM PR T
BUEHAHRAR IR B A AR B S SINEAFIER ( TEEAEE ) ) - WERCEFEEHATNER - BEEER
A (BFELIEAR AR ANERGIRENE M) MREHEAEEE =T (08 A PERES =T EE AR
ARSI ~ 1T~ B B AR 5 5 RV R AR TS - L FEMFSHIState StreetfR fLHYARTS - A\ BB R SN B EL A F) 8
(THIBRBARARE S © BEAh > AN IR ST R aEH ~ oripes - PRI TR e IR S > EE A 2RIt
FEMLTHEEZEA -

EHNAFENTEINAE - SEE20,000357T (REEEW) WEEEM - SHIESEE4TEFTLL EF40E:
Tt (BEEEN) MHFEEEVHEIER - REREB LI TEEASNEARYIA " EeE ) PEESIREE
FIFerpey THEHAMAEE S H ) ORISR ERD -

EHNEH BB EE N H A HEE ML BE AR ABEER N B BIRAE ) A E] 4T E " MFS Investment
Management Company (Lux) S.A. | » I —E——FXH -+ HBELEANPAE L /Sarl CAREEAE) - HA
HEEARY ZEETAE )\ H U H & RAEMémorial YA THAS & 3275 T - WEEAEE SN MERZE - A EZEEN
EXEETHI B —E—=F+ A+ H - EEAEEEREE SRS MEN M2 E5 0 BB 76467 » &3 i
HARRAE] - EHAEN ZE— =+ H + AN H &R AEEUCITSIVE A E] > RIS AR 1 STl gR(: -
BTN T ST R R 2514, rue Albert Borschette, L-1246, Luxembourg ° B SIHEA £52,125,0008(7T - & fFEE T A S0
WA EEREXRN "THEEE, - EHEAE MM —IEEZMFS International Holdings Pty » EHE/\ 5] 2 R 1E & &K H
Massachusetts Financial Services CompanyfJff{ B\ E] - &\ TR BEiZ & T fDeloitte Audit S.ar.l. - EHE AT EE
EREFN—H—HBG  E8F0N+-A=+—HI -

PASRHENZEHE - BHATNEEZEGHER

Lina M. Medeiros (ZEZEE ) » MFSEREEREEE > ¢/o MFS Luxembourg, 4, rue Albert Borschette, L-1246 Luxembourg,
Grand Duchy of Luxembourg

Heidi W. Hardin > MFS#&A/#EART > #5 © MFS, 111 Huntington Avenue, Boston, Massachusetts 02199
Malcolm W. MacNaught * MFSEE/EE TS » ¢/o MFS, 111 Huntington Avenue, Boston, Massachusetts 02199
Sanjay Natarajan > & E B EREH K > B2 ¢ MFS, 111 Huntington Avenue, Boston, Massachusetts 02199

James R. Julian, Jr > @17 45HE - F7F44F— University of Massachusetts Foundation * 82 : MFS, 111 Huntington
Avenue, Boston Massachusetts 02199

Paul de Quant » JE 17458 - B » BEZEEHE/VE 0 19 rue de Bitbourg, L-1273 Luxembourg, Grand Duchy of Luxembourg

Thomas A. Bogart > #1748 » ¢/o MFS Luxembourg, 4, rue Albert Borschette, L-1246 Luxembourg, Grand Duchy of
Luxembourg

TRIECSSFiE K 18/698 » B\ EEHZFH B & [a|Michael Derwael ~ Olivier GilsonfiNicole NeubeltZ & F AT F¥—IE#7
M DUEBEENASESHESS ("TBFE A, ) - BIAMESIEE A S M EE N EESEE > T8
ITIE B E A FTA I E BB SN S 2R E -

FIMECR - EHL B ERG— IR BOR K B A2 A E G - IWERFRIUERT S LUESEE A S A -
A&k R RS 2 M SRR T S e i A YR B - IEER MR E A R EE A FEE A=
T HEVEM R - MRIRAERIERES - B S BRI 2L a2 P B A R B H AR 5 — (E 5 B B
FRESAHERM > HNEEAENS - BMEE T —CE A= HYBER -

FHMFS i 45 B B g K H AT B e 4H sl iy i i B 8 B B0 B B B N S Y SRR B S B SRy At s 17 T
meridian.mfs.com FEH (Ei%E " MFSHRBECRERR | #as) - Wrl BRI S0y MR e B R E A -
Eitg =l

LN T BT E RN 8T Y Massachusetts Financial Services ( "MFS | ) A&E&H - T EKH & ERBENE
B ek RO B A ERMCE E R - IRBIREEHE SRR EKHTEEREFNEERIZEHT > &F7
ReHEREEHBEE » Rt HEAERERT - S EEHE R ARIHRA30E » FRIFERE—JTIRAT0RZEHE
[HAA] > IS I fhask - B A S TR AN SRR AR i 2 B Mg e E &I ZRt - JLRIAERY -

106



HALE &R

MFSJE B SR A N FR S - MFSR A SE SIS SRR - eWz L e » EEERTE
[FIHE « MFSRCELHTE 2 51 16 5B MHOBR At BB PR 2 A F] » JEE B MU S R A R BRI A Bk B B3
EEEH IR PR BT RERIRES - MES RIS A KIS () SRIREHAAE (Sun Life of Canada (U.S.)
Financial Services Holdings, Inc. ) # A % BHEHEI T2 7] » TS AKIIAE (355 SRURHIERA T HIZKIIA
SEH5/AF (Sun Life Financial Inc., fiffG " kHIATE | ) H0A A SWITIT-AT - KB AT R— AFRRRAT - K4
HRAENERS % » REERANBEAERRA Y — -

MFSHYE s fe - 2 5t BEEE(F 111 Huntington Avenue, Boston, Massachusetts USA 02199 - MFS/22 £ 7548
SZFEe ( "#35% ;) (100 F Street, NE, Washington, DC 20549 ; www.sec.gov ) B2 15 S ERAER -

RAECHEREAREHEAGTE  WHEBERTISIAEA - QCH IS - UREEHEAGNALEES
AVEDK > [ Z IR F S -

REEHER (U RERE TSP FREHEE ) NESNROENE  FERSEE " EE
Rk ) THURFEMEICE R - G EHEE AR TEEAE - BHEAE (MIEEE) MIBREEHETE (RIERE
B H AN B RF BRI R R C B R IR E S FHIN AR - E—HR ST EE
HE ARSI I EEHEANGE N ESE N PFEEER2.50%F5  (EfE AR E AR ROE
M BORBSOBAIARAE AR - BRI G FREm A E - RS EHBE SRR R R Gt - ERERSH
NV EREEER Y =57 Z ZR A0 FFA AR EEZRIRAERHE - WSROI g3 LA VN =02 S8
BHEREALERITERL T - ARER THESTRE E B RV R BUEETIROL -

R SRS HL R AR TR RS T E HOFT T 2 Pl A AR - L A = BB - A R AEeE
R - A2 58 - B SR EOEEIIEIRINIRTE CRUERIE) - SRR TR S R A A ST A B A
S5 f -

PR R A FE R HANMEPS S [R5 - DU s #ER TS > RIS E EH IR - EEHE
eRMUE - E TN S RIS I E T R P R B SE = T A E B EA A EIH R E A AL E]
AT o MHER " MFS ) B SRS ACH e LT s S A BRI (R 447 o R Rl o B B E -
FIMFSHYI 8 A LAEH o EMa%EAN LA RMFS ~ BCEFSDURRAE YL T 5] B8 2 SRy HoAth 25 = s

RE TR ~ (B RGP ( "ESG, ) NZE

FREEORE —BRTA - SHUMEZ T AIEENR - WESGHZE (HEkEMEER ) #f Ry iTas sz 17 N8R
HICEFERE AN E > WECHEGHHLWATE - RECHERESCINZRR AT - 5 E ISR 5 2k
(B 5 e -

L » ESGIRZE &N AL E S B 38T TV ECAR I & AT > BBy ek —ITEE E -« KA X8R T
i A& A ARG EERE - SESIRESRERE T EEAARE T > o (EESEREIANER T ) BAm
SITRIE R 2 478 - BRI EEE AT R/ T EAEARE S5 2 A SN BRI TS - &% - BUaTIEE
1% > LMESGIREZ »

REEEAER R ARG - HIMEMRERAERNER (EfEESGRER) HIB BT - R EEBHIERIFIA I
ERBMARTARE - Gla1 > EEHERE TR > MFSIKREHERTREEEBHEAAERNE - BIEEFIRNET A&
BEME BRI EERE S - 5540 TR B AR - MESREER g% 8RN EEMEZ TENEHSE -
PEIRFFERIZZEIRT - K3 T NEHERES) ~ BAER ~ IENEITHIRA BT > DI EMEA RN -

B R EESGH R I RE G EH G AR EEEREANZENRR - vfieER b HARE —HERRE IR -
MBI A Bl Rk R BB FISE - B URE —HERACR - AR5 A S EER EREEEEARESE
3L o TBEE RESG\g B & HI BT Al e IS EA PRIVREEE « Ti5B0NE & RiF R K2 - AFaEER
ELETS - BRRE R AERE - ZoT(LESEE - DA R R R IR T E RS - BRE LR R
WAF & > MFSIE BRI 55 5 ES G b B S 5 (0 5 o HE fh (P Y B GG 25 AT B A B B AR - DA
[ A FTRE Ry iE SN R P B B (E R B R OB BARE - (EFEESGIN R T - MFSHEEHE 5 nsE R
FALTH  BFREEAR IR () BAYE T NFIE ST - (i) H N BB S ket AT eS8 N GRORIg bRy o3 i T E

(i) S P E R BT BRI IE BT DU (iv)EE =T fe B8 T AR ST S BLaY s -
FESL A FRCE R - EEG M ARE @R - MFSREEAMREHZIR AR ESGRREWA LS EES T - F52L

()RR CESGEH BN AR MR ARAVEIR KT - () EMFSH R EESCEETHE VSR - Bz i)
107



LA E A E
PERHRER R SRR R &GN

MFSH AT REFE AGH &S ~ 2 BUMEEBI S EAMSE T S (FTE) - DURTTMFSH R EESGE H YRR » BUREMFSEE Ky ¥17t
HIGE R ERFEAVESGHRAET & -

MFSEE RESGR\fR Blt% & il sE G A EARUERERTE - MO LAHVESGR &AM AR RI I T - Bz
RGN R B RERUA T IR FIUES I E RS - BRera e EE A - @I e HR g - RIE
HEEREESGE HAVEER M - MFSHYESGINZR R & B B e RN 2 B S rI e B IR AL - HATREfE A [FllF
ERGARARNZER - 5540 » MFSHERESICE i e HAR BRI nl e A S A AR FIRVAS IR - H Al RER tHE B 280
B E RIS DA H AR 2l BB A E 2 G R & B -

B EALHYESGEEESD » MFSINENF i & BUER B A % B Rl 8 Kbt & B 2 PR L F R TV B R E FRI ( T REHE
Ay ) - BETHEERE > MFSEUINERE R UEE L EREFA - SEER & RAIRREE - B i
BRI SN B R FE A o5 < BfE AMF STE R Topk (5 B (LAY [RIR BT HY ST & R R (B PR & JR AL I RA T E A& E
MFS A] BRI B & SR AR — ST 8D - sCrRE A PR AR & R Al — 21T E) -

W LA BMFS K EIEE HUANER - BFREMFSHIE EREECREY > 5571 {Emfs.com] " About MFS - Sustainable
Investing (BHAMFS - k&K E) | -

MFS ' &4 ) s - SFDRESIFE

PRSP Bl b &Rl - T 2252019/2088 5 A R RiSE /K S IMEAHRATEREE 2 k(] (BREE) ( " SFDR, ) ZE8{REEER
TRk ZBRES o BREG LIFTYIRVESGREFE B 24N - DTS ( TMFSRLRES | ) BfEBEREBEREHE
Y FEIRFHEFEME S {RAGIE RURT REAI 5 B R E T H A I 845 1E - BONDTFEE S - BON A EES - BONEERSE - =
BRECEE RS ~ ERNEEERTES - £RERVIEES - 2IEEREASESZERKFETERES) - AIRE
BIE S - ZITHERENRRES - FREENRES - FEREM A MRREEAESE -

BLSFDREEIRIE » MFSR&REL BT R K ERE EF R o BAUR ABREMFS 4% AL S HE EEMFS{RbRE AR BEF 15
HRE T HAMPEIET  F2RISFDRITSFAITMIAGLE © meridian.mfs.com -

REME KGR E -

R G EBPTI S FORFTA RS Z R ERIT > DIEESAE RS T 2 SRR SUGR & R T e A
M - P FTIIS 2 A S - JIRERT &SRR Bt R TR BRI S 2 S EETRIIR LT /A R - e 4K Bk
PRSORE ATV > ] M 5585 %) S &t Luminex Trading & Analytics LLC [ 2R < » LR KEEA % 5:41474.9%
HIME RS

FOREENTI - ReEEHEGS R H BN ER > HP a5 - E18 - XHHE - 5 mSnE - fleedl -5
FETHSERTIEES - XA EA B FRBTES) ~ Pt e 2 SECrE/K DR - Spiirgsig et - e N5
AR ZER - HEEAFRK > PR/ X A ERM A 5 2 finE -

RREGH AR EESRR A V) S EEL 2 2R EE P E > WE EREPeE S - RIEN el
fitbtgeie ftE et 2SNt SR B BRI R B TS - BB AN LYREEH 5 NS MR EA R - SNt g
P T B e i s ~ PE4EE0EE > W R ~ AU e L A A8 -

RECHEEEINRITFEZ A E - SR R R G TR SRS e 1L A E] - fRESEREEH S A
SLANARE N i BT RTHEIRAL S0 - 4 GER NI STV AN —FET 5 - 28T - IRIBAEEET 2 (19344F
AR AEE28R) ( TE28(e)fR, ) o I E R I A SRS R B R R T e IR
EH BT A - RIS A AT SR AL 4% i 0 LM AR AT i R S 5 WU B i 1) R e 4R R it T 44 B e
AR ) (AIEE28(e)iAilE ) AVARECRE S (T BB S RITREF R H S - BIREKHEINS - AN 2 B siHAt
BEFIRE > AR B B HA R S 8 P IR PR IR - Frige 2 QL Bme s e A M EAEE - Wit I
FEFTA HACACRE AT R BRI AT AR s I A S I e LR AT s - & T B P s 4K B R A A A AR A e AR A A
ZHBE -

RECHEARGERIEFTA A AN B > T RBERNESERSINRITEE A o SR SRS NI 2

e > BB ESRREERS - stEREERIE - AMERVIFTIEEMe s - BIEEREmERER (B

M TETSES) RNIRE ( "MIFIDINRFE | ) - REEEFHHE S BRI IIMNEER - $HEATA

HArA g > RECHAE S Fatd] > DT asE28(e) 2 i > BUER S MM E NI 21T hE A ME
108


http://www.mfs.com/

HALE &R

THEE ) o TERLETEIT  RAEACH T RE & O RS (T AR AR AT R B AL AT P T RE R F X S UL I 88 - AR
HITEELCRIPTHE it 2 SRS BT IR - IEKH ARG AR E B EREEREE - EHERNREASTEIEL Z A
A -

A A B eI G 2 RS T RE S - A FEEIRE  EEGH RO S EHIEEN/SRS BRI
FESGTHRGEEEHITIFEEE St~ UM EE SRR - &S MO BEns -~ &
ARG AT s SR » FE A SRS  SOBEHIEIRTS - A ARY) - BRGSO B R R &
A AR - URARIR E AR Z R m & -

BRI g G 2 Gl RS - R R E R i EEE 5 8 TSR tbi 2 &l > KEHE S
EIFEE U E R Z8BNER] o NIE - B rJRE SRS — I R HA 5 S (R S SR & S (T E
PR S BT - 280M0 > PR A B URGE DI B S B BB e E A 2 efe > At fEEH R
BN EIECE A B SRR SNIT e E L < BN - (I E SR (2 R LT E FRREE - R S nl (i HAH SR
IS HINTFE RS Ry BN AL AT P PR (B0 > A A SR AR ER I E AR -

EERE S RIS AEIMNIIE 2B A - BRSNS SR —RaEpraE Fieft - BREEEBEI R
BAHREREEE T ST N NEEEAINE - RERN M IR SR EE W 252 5 iRt 2 SN
FULM SR E - SHEEEIREE T - ESHE R o MESIE 7R - EEWE 35 TRISITEL AL &
U HUE NS ~ JME ~ e EY R - NIt > SEE R R HAEE 2 U5 2 T R AR AT S ATV ~ e
&~ MEFEYSHMER > A SR REEC RS EMIFRBHIE L e - RECHEFNHE BER RS
HIFTAHAMIFID IRF (MIEEMEFIRE) SHTEIEW T it &80 -

R B R AR B A FEE - BRI AR ETIRA -

R

EHAFESREZRARESESR &3] &% EARNEEREENTTISERE R ARG  ARBERR

REERTRE B S SHZRARAY A8 (B TR B & B HE IR S A PR (SR B R B0 57 ) MIAHRE Sl

BRHER BN AR - A0 H TR ZE 2 e o s E A - BRI - SEERSES T A

B R E R Ay

RSB R FTsb S B R (Lo S P Rl - AR R TR AIFRonaZ e i /R R HR (A

HERIME) -

o ESTAERIAEHIIRR

© RV ESRE S G IRENEE A BEEE Y - iR E R FREERRE R - AR EE
BRI BN A BB R E AR S SR BRI TR E Ef

© BITALEEE S AE AR BEEREAENROIREERRRERC) > W HEBEHE - HEAGET > BEETIT
BRI ER S #EE > IREREN AL FIEE LA NS0

o PREARLNFE > PR ZE R LR

© PREARLNT] - SR ERIREE RS SIS R

o MEEAEESUEN R ARREN R EE PSR R E - EREER > WAL EHR S SR FAEE
R P SRR B2 (T 3 S P B L R s mlk (RRME ) - BRIFEHUAEAOCRBIIIRE /ET -

SR TR RIMFS HIR A5

EREBER T EEBEFERD - R AR G U B A S B S o A - AL o R R T 8

P e DL VI B A E] (ERLAEN S » 4 TMFS ) ) AIHEAESE » AR E SR EEN 374 DIE

Rl B (e if R - SUCEMFSHIHERUEE) - BUE BRI SAETGHER « 1TBCHRN, SO Zm B R 5 2 H -

MF SHRIZMFS A il E HYREAE S Sl oh /AR HE AT (> B FE R b A 978 T ~ R b iR PR i S

STEPEAY « SR I RREE e M EAVICE B - Rt AR SRR - Rl R A AT I RIATE

SCEREN/KAER/ SRR > DL B il v/ AR RR (YA 'E » Rrl/E > MFSHEH & 5 [EER B I el b M Ry & A KL -

R MRS R AL - Rt R R E B g Ry ] AR - SR R R E T R SRR s Z /e T

109



i

LA E A E
DUR AT RE i = —E A il s Z b P/ AUV -

MFS i) szl o f MR S At aRsNE ] » OIS AR ERl /AT L & > s DU T 2B 5l o o AR A S A e
(B Z AT SRAITTEUR TS - MFSTR LB/l T MR E R DURBHEN BE SR € 8% - B fnIs
S ERAHRAR R o R B ARSI R R aYEEREA - MFS[a SRl /8RS T B AR St st Hem b
PRI (RSB BT RK

TR A SR > T A R SR A R S AR ERAE R o BN o R P MR UE I R AT
DRI 5 P 2 - S R < o o e 2 A S 2 BRI PR (R » ARBS TR E R Ay 2Pk - b b iR =] gE B A
HEENH - 1275 HE SO (DU (e e (o B frt o] (R BT SRR e A e o S ) > BHEREMIFS LR - [T LA ) <
o i A e D E SO S A - [FIEE - ISR T RE B R T R A s 2 S R B R E R
BN Z 0 T ATRELL N R SCHAB MR 5 - B4 - MEFSTH] ] B A & <5 [ A e RN LA E R R S )
B (ERHREN SRS AR - At BURE(HEE (T B HAHEL - 7EMFSUSE I E (T RAT R AV E K - B
PREERIAEMES A > A E S EEE SN - RIE T 2SR, T SEEREE RSN S &t E T

2
ERRBA

FERHERRBA (TERA ) BEERE R ICE SRR - AR ORKEEEBER - (AFRE A &SRS
FE O] R A e 1y - M AT EORAEA N B (Rt sk - DR AN at iz FxX 5 - (A AYERF 5 BRYECE: » 100751 H
BIE AT A R HE AL SR E R © BRIFERAR BRI AME - fREE 1 R ENALE] > I A 5
AERARAA AR -

RANEBEEREELE  HEMREBEEAN RS AN LLE CAFE M AN EEREH AN R TEEE
TR > RS IIRROR G HIRER] - IS EE BB N RENALNE > R SR AEREERER
ANE (BESSREZ THRABA L) - AHREE RN RES E I AN ST (A oA - S & E AR
SR o

BB G LT
EARLEATEmst & Young S A WZE(E R AN EHVBI B G - ZHEERREFFAIRAFREGHUL -
FatiiE

ANEEARE E— N8/ \H 1+ /\HET 1L 2 75t a5 Z (T State Street Bank International GmbH ( "SSBI | ) /i —ZE—%
FEEREENFETHRE  BEHERE S THEBITIE ( " State Street | ) ° SSBUEIRIBEEAERIIHARETA
=] > SR (i Brienner Str. 59, 80333 Miinchen, Germany > {F 4% /E B pg 2 M AR EM » 4757 /5HRB 42872 © 3%/
HEZBOMYL1T(ECB) (Sonnemannstrasse 20, 60314 Frankfurt am Main, Germany; +49 69 1344 1300) - /& & RhE &
J&1(BaFin) (Graurheindorfer Strasse 108, 53117 Bonn, Germany; +49 (0) 228 299 70 299) 5 {& {51 7(Wilhelm-Epstein-Strasse
14, 60431 Frankfurt am Main, Germany; +49 69 9566- 0)E5 & 11(5 i - SSBIZState StreetlfE NAFIAIRL S - HEaAREA
236 [ /) F]State Street Corporation ° State StreetfEECSSFHZHE(T [ AR ERIE(T{Fs0i%H - BRI ILFE:L - BReTHE
FEAITERARRTS - State Street{T AR LR K A EIEEMEE (RCS)aEA - 4Rok /4B 148 186 ©

hatemea | PR AR - (Bl —J7 Al L KRB B A M &S - ek -

FRIZFEEiIETR - ©&(EState Street AN T EENIFEMAR - HIFEE 1 HiState Street ELEERFA > BB EHE 75
HEASRA TR B RELAIRE - IS CAE R RIE (T - State StreetifE P IBITE R G ZHor (FRIFEEFAEA
AAFAFIEREZE) - WEREEE T HEEESEEANFEENEM RS ETER -

AR  TERCHeEE

a) TEAR AN TR T AR A A S FITRIRL DB ES - 5417 - BERGESY » SR A RO A 2 A 150 -
b) BRI P PR A A T A SRR

©) EHETH RANFIRBEMST AN > FEORAE(R B TE R RAE T A4

d) el AN TR R/ 7] 2 IR

o) BEAN TR TR ERR | &

il

110



X

LA E A E
ZRINENFEINEE - A7 e REEIRATER TR A& R A R BRI AH B T -

f)

AN ERHZ IR AR SN T 55 F AR A 3 B (B K T THYEE S R S R st R S B A - i A N S e
F2E EAREARENTGER > WEEE MK - FattE s 25t R SR E B ERIRTT M EREEAT PR &3
ANEHHEENEMH  MEEFETREEZAN - BRHET ORERE RS K EHERT R U2 58
I - TR B B AR R B AR AR EA A R R A A SRV RS A - WA T B ) T S B AR T8 M
Ry THEAM ST

TESEA M IS TR AT « (ST e T ELACARE RS - 17T 1 4 BB S T LA e
FEREIES -

RS T IS I S T B R A AT SN B 2R - RSB » E (e R T £ 755
(R TR » BT STHEHE R MR B T T -

IR IR TR » RO o B BB B A A T BB R ARSI B 1 MUt ST B
P ER A TR -

FRtEE AL S RFE IR IR A B E NMRA S EEITHER NS 2 ATE MRS S /IR E R -

PRt B e IR T BN BT R RIS B ARV T4 - MR E BE R A RIERER T - FRtiER
ZERBITF B E TR T ZME M E 2 SHEF A EE - R LSS - EMEAFETEE R - 5K
iF ~ EE - BUEEYY > SN B I EETE e T RIRRMIERAIRRSS -

FRUEERIBE - Fatiil T 2RI L 2 REREEN £ sEm 7y - (B EL 2 RERE D St B ERET
THEEZTFUAZERERE - IR T EA L2 R ERE N S Bt ERE -

FRtE AN 2 2+ A+ HESTRV AR ENZ 2R E I EZ K T State Street Bank and Trust Company
(EF M EEEE i FAOne Lincoln Street, Boston, Massachusetts 02111, USA) » %A\ AHEERRRIE A - FEHEE
RERPRE A - State Street Bank and Trust Company 2 4F State Street Global Custody Network N Z& (& HI AR LRE A »

RN CZIRZ Z 2R EBEE LU TR ITHIRRZ IR TTHI S A7 A A EEE RS R 5 DU 4PR 4ers 4k & R
www.statestreet.com/about/office-locations/luxembourg/subcustodians.html °

(FAEMEHIT RIS 2E - FE T EMBOATROR) — ST — FIRSMIZE , SEERNY T 1RACHERS ) EXS BRE LR R
L -

SRR EERAEA  IAREA ~ PRTBEERBEANESZSHEA

ANEMRE (E0E MR  fTEEL A REE ) (EdnState StreetF R B AR 5 U BERAEA » A
A PRATEAE A B &S HAELA o State Street A EFRFRAE (7 2 E ~ 0] ~ STRONIEGE - WAL Stk
RNFEZ R A State Streettl [IA N TR EE FTBORIA SIS IR - GIEAHSFERRIAE (BUERRHIRER
RE) - WEEAXNFFEEAE RN - ARE LA > State Streeti B [F R HESBITE TER GRS >
AN E S B FE A (A RIRIIRTS - DU Bh SR AR AN BRI SRR - R TEABERER Z AT T > &
HEY REEHAEIE - P E S EE T IR - State Street i TG & TIRAER IR T H 35 BT /8 22 HState Street
Bank and Trust Company °

pi

State StreetJRELRFER 4748 E A HRLBEZ L T IT/E A 5] > B ffInternational Financial Data Services Limited Partnership -
International Financial Data Services (Luxembourg), S.A.FInternational Financial Data Services (Canada) Limited °

¥fState StreetZ (LAl FERFIR - BRI —T7HeAT90 H DA i A14% 1L ¥ State Street 2 (T » ERFE AN B RA EF]
BT > AEI IR E State Street 2 FFE - 1RIE 758 » 7EState StreetfZIRUEEfERTENHER T » BRIEHL
HAEETER AR S HIVEE » (A State Street” Fi 2. ~ MUEELISEREE T Rl i&pHEL » BRIA N SREEE
State Street > {7 EE(T[A ~ FEEEHAMIEL -

AN EHZIRSTTRENEREER T HFRBE ZEM - S EHENENERH - BEREEEE - TIRP SRR
R (8 - EELAE L HE AN F] [ State Street S (-8 S CERES « Ry tLEIRASS SZ (] T State Street Z B AIFFF AT FEMEN |
h SRR RAEE AR T A ST
BERTREEREA (BHEE)

111



LA E A E

BN\ T C R AR T A& B Bl A R LAY RAE 5 PR /2 5] Brown Brothers Harriman Investor Services Limited it 5
ARV AT B R S T T RS R HA S AR - IR TBUE NS - A EH S E RS -

AN EI R R BB I S L IR TR E IR B RN EN - ST EHERAEN - IANRIERTIA TS
0L ) R RRHE MR B R PR Ay T A BASZ

BREARREESRR

ANE] ~ BN E SRR E S ATE I mfs.com T & —HE S (M A S EH G FRRAVIIR - IEEGEMERAA
Rl — A A RBIZBLERFR A - BESHIAERTRERE - EFG - BEHAEN S ECH TR EAEL AT &
FESfRME (OIRERRT) AVEI MESE M Z AR N LIRS RERA G TGN - BEA1 - SR H MRS ERR
AR EORE RERE - BEHAEN BEEEERE R E Tt -

FEE K R HR A MG TN A S SIS R ECE - DIREESIEAREHARRIRIIREM » FIIELIR
B A e BB IR G o B AR R E R B T A L ECRAIBE BIIETE o R S sl A R
SRR o M B I & AR A SR e KRR DU S [EI S AR RS A FE R S SRR B R - IEEEER T
BE SLEF AR EIY 77 S AE AR B e B IEE A A RIS - EiEEEEE S H F S A AR

AHFERE

BRI I R E EEAE DA S S T AINE (B (A ] [ HE N 5] R A7 s O R0y s it SRR 250 (49, Avenue J.F. Kennedy,
c/o State Street Bank International GmbH, Luxembourg Branch, L-1855 Luxembourg ( &z © + 352 464010-1) ) o A/\H]
NS S B E H A AE mfs.comFImeridian.mfs.com ~ 31T EE A HRACA B B 14588 TEA BT (n
e EE I FEEEER -

A
R A& BRI RAR IR B AR S AR A N R B SRR A st M AT e Y B PR S A RUE R T 3 - B R G H i

HIFEGH AR 2/ A — RBGECAIH - Fra G BRIy I Eratiir ] - 1R - 32 > DU ERE N NBU R
FRUE - MEABEREENVERAET » 258 THEP TEEE THRPINS - BN EA o EEE T Uk -

LAt s S R T [ A S B AR TR T B R RN - XTI T meridian.mfs.com ~ SEEZF{THIEARA,
M EE THLAG -

WBsshs

KANEBEERGFE_A—HE » 2—H=+—HIt - AAFNFEEHREESEMIIVERDER » NS EESS
HIRVUE F A > 2/ DA RO TR e 2R T W 2 B AT - AN SR H DIBOTEHE » RS EERE - AAETE
FEEEUE B NE B A fHARKSEZIT I SRS  EERHASESFF AR EE MEE - ZERE T EERIER
SE A RS ERAG B fFmeridian.mfs.com& R ©

EHBIES EBITTRE - (RN TREAMEN B ST R A A AT « AR T4 -
RHAE
RS AT » BE B T A RIS IR + MR S R R RSB A o A A P
ARG » FERE AR A R R A T 2 A TR AR T ok R T - R R R S I 4R N 5 = (B 0T — 26 i
PSRBT - 5 F BEARERTERE BB A G T — R BT - HAASA iR RIS - Y & 5
A -
R B R R AR+ MEE SRR E 3 » f0 R A (U MR I E  TEER,
HEGIRREEA S i -
ESRAATER R
G TFIRR AU AA TS @ARELL © () FE KR 1,250, 0008T ] il S a0 - (A
FINPRTRIFN - MRS - SN B | (i) (4B @RS SRS (RN S A
EIERIIENL) + R S R R A RIS T AU RS - RIS T » BT + TS - AR
SPUCS R A SR LI IR « B T » AR SRR B L SRR - LB TR E R
FIHE R - HEEEI RS AR QBB ER SIS EEERL -

112



HALE &R

R EFREIR T R - KEFGIR - (LIRS SUL RS TR (S 2 B 5RO & m] i O] A BRI < B R A <
IR R 2 B R Oy - ARFER D F il (E H B A E A H I F B E HBRE TR » IR REICHAEAE
BRI ER A A B3 e L e 0 e A T R SR D P B 25 R SR e 2 DREORE

AN E IR E AR AR DR AR EEI A - BEANEEAREAEREEREN =02 LT - EEGLHE
SRR RIR Gt SRR N E] o« R ENEE NECA EPRA] - WARES R &R R ARy > DIR B R 28
SEIBARIAE - BANEEARZIEER(REREAIU Y 2 —LUT - AR AR I 7y 2 — R (7 i H R B SR i AR A
RTEMRA N FINTHRE DL EGRBEAN G ERRER(REAR =0 2 skl Z — LU RAER (RE
BREME) - EANEFRRE EESER - FEEAN TS AR RCETER -

EHGIRARE &S IR - 2RE HFERI IR N EI R E R - R E RIS 8 A A S AR P
B wiliin

EANEIHEER BRI EASARET - BEREAGAEREA LT BEHHRRERGZ(ER 8%
BENET - BRARHERSRAEA N FIIFRREES] > RS TRER FUE (IRRERE %) -

FEEGEHERRAERILMEANA » HEEERSHEBER #EG - AR MR R Z A SR LB R 7
TR 5 Re(il) R AR SEENAIFEE - B FE A B AR B 2L T (Caisse de Consignations of Luxembourg) IJ5EENR & -

% FH RS PERGER - AR EAHRA AL EIR P R > AR E AR AE T UYL -
E ot iEeRit 2 ERRR AR

— R A RA N EEEAREM A S — B SES G0 - XN T - ELIE PR AR R LG 6
AT AR BRI TS T B AREEH I Luxemburger Wort » LR i F B gk P AEAY =1UAE B 6 HHEE 55 & 15 2 A HC sk -
ARAEE SRR E AR I E B G TS R AR ARATHAIR AN ZR B B - SRR (3SR & BF R A &
FTS& TR (DAY AT REM: -

DL _EFrraftey £ < & fFAR P R B th s 2 FH A RH R SR Rl e BRI & fF -

T 3% AL AR RIRTR RIS - IR SHIBUE ~ SR SESEEN > NEBERE IR ERFETES M ER (B
MR ESAORAREEIEAEN) - WA N E R — el — R ET G0 OBRRAER) > AR
NFEIEREG O] LURRER —EEA S G O S — R ARE - RN EREREEE - EREL T - ZFESHE
BTN Z N R ERE ROR EARRR FREARUE -

R E B G RR TERE S > RRRGTAEAN SRS &0 CARUEZWE) - ZRRRGVHEE NBZE
Ko A iR H BB RAE % G ik LA AV B S B RN RO TE - % B PP IE R B IR A RS Z k(T
K R2fy - FRAE ARG O B DUR RRR Rt 2 BRI EIRUE -
RAEMFEERURIFEREREG R S AEE R 2 BRUEAR - A 0f ABAREDSMER R E RS -

Xt

DUR S AR IR R AR AR A A ] R s b AR e e B R B Bl ~ i P nI e G #lleE
R HAEES - ASCAEEE » FEEAERSTAIRIER T BSOSO B -

a) AN FEHEAERIAE

b) SEERA I EE LR R,
) AAEHIERAM e

d) AN FEIEEHEEN A F AR

e) PAMFS Lux#a [HVETE A E] ek
f) BAMFSHETIVREE M

g) HiState Street Bank International GmbH %5 [ NFE LIk © K

113



Hithg &R
h) EdState Street Bank International GmbH%x5 |V tF i = AR AR A A CER i -

DLt vl e il B T A BRI EET » bR LSS ARt - B EERERANEEL WS - BHEE R SEE A
H|FRE] o

H—PER

FRIE—SER » 554%: State Street Bank International GmbH, Luxembourg Branch, 49, Avenue J.F. Kennedy, L-1855
Luxembourg EEEE+ 352 464010-150H E+ 352 46363 1 S E HIIRIE A -

FEEMAE A SR EE AR T
DU B 2 AR E TS H AN ETIES TRFNRE L EH TR ANER o« JEEE 1] [m AN E AT R 2
SKIEBEINER NS B AR SR AE UM E BT ERAE (QEA) -
B Raiffeisen Bank International AG, Am Stadtpark 9, A-1030 Vienna, Austria.
FEEL: +43-1-71-707-1730

EBFIRE 1040CACEIS Belgium SA/NV, Avenue du Port/Havenlaan, 86C b 320, B-1000 Brussels.
FEEE  +32 2209 2600

£z Nordea Danmark, Filial af Nordea Bank Abp, Finland, Issuer Services, Securities Services, Hermes Hus,
P
Helgeshoj Allé 33, Hoje Taastrup, DK-2630 Taastrup, Denmark.

BEEE ¢ +453333333301

VEE State Street Bank International GmbH, Paris Branch, Ceeur Défense -Tour A, 100, Esplanade du Général de
Gaulle, 92931 Paris La Défense Cedex, France. ZEE @ +33 1 444544 16

[ Marcard Stein & Co. AG, Ballindamm 36, 20095 Hamburg, Germany.
EEh: +49-40-32-099-224

Eik State Street Trust (HK) Limited » FF AP IR 4 B8 5% B4R Smh b0 —HA68f#
BEEE ¢ +852 2840 5388

Ll Bridge Consulting Limited, Ferry House, 48-53 Mount Street Lower, Dublin 2, Ireland D02 PT98.
BEEL ¢ +353 (0)1- 566-9800

F A AllFunds Bank S.A., via Bocchetto, 6 — 20123 Milano.

+39 02 3211 7001
BNP Paribas Securities Services, Milan Branch, via Ansperto no. 5, 20123 Milano, Italy

CACEIS Bank, Italy Branch, 89-91 rue Gabriel Peri - 92120 Montrouge, France. BEzf © +39 02 721 74 411

Societe Generale Securities Services, S.p.A., Via Benigno Crespi, 19/A-MAC 2, 20159,
Milano, Ttaly. B&5% © +39 029178.4588

State Street Bank International GmbH — Succursale Italia, Via Ferrante Aporti, 10, 20125 Milano, Italy.
BEEL ¢ +390232117001/7002 » {HE : +39 02 3211 7935

[E AR EE State Street Bank International GmbH, Luxembourg Branch, 49, Avenue J.F. Kennedy, L-1855
Luxembourg, Grand Duchy of Luxembourg.

LT +352-46-40-10-600

L
+
e
i

CACEIS Bank, Netherlands Branch, Gustav Mahlerlaan
114

.
a



Hir g HER
310-B, 1082 ME Amsterdam, The Netherlands, Z&5% @ +31-20-530-8300

it Securities Services, Skandinaviska Enskilda Banken AB, Global Funds, RA 6, Rissneleden 110, SE-106 40
Stockholm, Sweden.
EEL: +46-8763-6906/5960

Tt fR#F: Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 Geneva, Switzerland.
L +41-22-705-1178
fFF{CEE A © Banque Cantonale de Genéve, 17, quai de I’lle, 1204 Geneva,
FEEL: +41-22-317-2727.

T[] {{FHfT: MFS International (U.K.) Ltd., One Carter Lane, London, United Kingdom EC4V 5ER.
TEEE 44 (0) 20 7429 7200

= HAAH IR AR AR AT &781043650M RAERES 14458 104#
TEEE: +886-2-2516-7883

TR LR

EHAFHIR AR B A FEHE B Bt 2 R ok - 1R T H (8 SR B HERAH ARV R E PR ~ PSR i
afl o B LEiRAYR E MR R T

i tit 4

Bloomberg® NI TR EUE MM A IRBESHAE D MHEBIREAIRAE ( "BISL, ) FERIGKE - DU EE
BOEHLA (40 T ) HUIRBEESE - AR TTEEMES S E BT - ARSI - 5E - HEK
R - stEEESRTA AR GE T BUEM AR — B E R EF SR R E P A 2 o U - I EE TR
R Z RS ORES » S THEAMES Z [EIHME—RR (% > S5 EEpaiE - PR ITGS - LR ISR B IRRE(E ] > B2
& HBISLEEE ~ dHROETE - SIMFSEAZLGRRE - A RBEEE ~ MG E PR f5 B 5 EMFSEEE S
FrAEANNRR - ZEAEE - WICRSEARSHTRME - ERSEE IR - B EEERRNARE &S
FARSEEARSEM - THHECE G 2 ERFEBEEETE - R (RaS s 5 Bl 2 AR R (£ o R AERE A/
ssE Bt - HAEH G Z(EMEEER - BT EURIE TR - $HMFS ~ ZERiAa A ST HAE A = E#a A
DI BEETHE IR MES Z4ER > DAL R e RAYOREE o B e Bk AR B B A YR 2
HRVE R B - AR R REEE RV IRES - IR M ETOREE o FEAR IR AL EAE
T AR ROREEN - P - KA RS EZ BT - ARKER - B - BHIER IR S T B AR £
TR MHBARE R BE SUEE AR 2 B8 - [ - RN - it - BEMER A EE SEE T KB EE
BFeTS > S s 2 Y R R MRS [EE - BIE E MR T REMEIRIE -

EHFESPRA/Nareit 1524

B EPERAD A IRAE (fEfE "FTSE, ) © FTSE 2020 - "FTSE® | /23 5 LB A 5 2 i - Wi T8
I EIPRRA AIRAE] (fEfE "FTSE, ) ([ « "FT-SE® ; ~ "FOOTSIE® ; f "FTSE4GOOD® ; & KyfmE s 5 it
BIFrE /AT - T NAREIT® | EEBEF FEESREEEEH2 (National Association of Real Estate Investment
Trusts > f&5fE "NAREIT | ) AYZEMPEIE - TEPRA® | HIFZEUM /A3 E#ER;® (European Public Real Estate
Association > i "EPRA | ) AVREMEEAE - W& S IE T BRSO AIRAT (57§ "FTSE, ) {#HH - FTSEfEH
FPR5%FE R EHFTSEE & « FTSE ~ Euronext N.V. » NARIET X EPRAYIARORE ~ 58T SlGHERE ACZE i > BUAE ST
ik HA RSB0 RARZE b5 (R AR o FeREE RAHRCE B P oo 20 EREET @A FTSE ~ Euronext N.V. »
NARIET ).EPRA ° FTSE i HAFFEF AR B2 IAFTSEFS 9 R /BXF TSESF S5 B RHEE 2 SR BUHURPT 5 [RE 2 AED AR
£ - EAREFSFTSEEHIEIERT > A HUAETFTSE®E -

ICEZHH5%
ICE BB 58 = (518 "ICEEdE ) ) - AEEFAIER - ICERUE - HRA (%S K B 555 = 77 (e p g A (E (AT
ERRI AR Z Rl AFEA BT ETE S « ARCT AR BT REIE R 2 B B B s e H 2

115



HALE &R

FMEZHEDR - ICERUE ~ HBE R s A5 =7 (R RERa g A R IBEMIATE R » R BUHR B 2 mE 1 « el
R e R TS 2 B BOARE A - AR HRBIE BEIE B T REE ) 26t - EREABTRIERTA R -
ICESE ~ HER A S E 15 =TT BEIER S A OREE ~ B8R S B MF S B HL B (AR 0 (T HL P a8 2 7 i B R S

BEIRTG
HrZBUSIE R AT SEACR » (EEERIE RO A Praga el 2 Se BVEBUTRENE - SIS BURKET AT (ER - fERHUSEERA S
FHEREZAT - AER - SR Z ISR - 201455 TR > IRESRIEEAR B SR TR -

MSCI75%;
FERR A PHATEARBIEAE (R "MSCL, ) FERREMIPREBORZ fragsiRit - EARBEEARAS AT &MSCI
MHRHERATS e Z VAR AT - MSCIEERA 1SR NIAT M B0 LA R (AT S5 s 73 B R 2 it 2 B » MSCIIERHE

HEZITE

ERTEERAE (6 TR ) RITAEREEHRE MR « ISR E FRE AR S FTA# © Russell® Fyik
B ER R N E Z SR AR o 2R BRSPS 2 N ER R B b/ s ZRn Y 5 B A B 2 SR s R AT 5 e Z (AT
EEEEE . BAEE—T7 BN EARIEA S F > 2 R BRSBTS R/ SUERR I - fER IS S R E AT OIAT 0 A
SRR KBS - R AR ~ IREEEEE AT ASENE -

I B TE TR R B

" Standard & Poor’s® | f; " S&P® | B i i SRR S AR (LA S (R " EREIEE | ) AYZEPEEE - Dow
JonesHIE EIEPIIEZERy A TR =LA (FfE M EIE | ) AYEFMREIE - % Sesh M eaiE H Bl S i T g 5 AR &
EAEIER - B T ZEsE2E SRR 75 /0 5] (Massachusetts Financial Services Company ) {5 FI /M E % +H

iR o S&P S00®HIE A E IR A TR A S 2 & - HERMERMZEHZESMRBAEFER - ESEEEEARE
EAHE ~ BN - EET R N H S H R A A R - 380~ HESGEEREREE SRR A EE M - B EE
HAREEATE ~ B3 ~ AT R H & H R AR A B S P Y o] BUME (R (e B -

116






IO MFs

©2022 MFS Investment Management” SICAV-TW-CPRO-11/22



I MFs

Prospectus
21 November 2022

MFS Meridian® Funds
T




TABLE OF CONTENTS

(D] <ot (o] TP PO T TP TR PO PRT PP PRTPPRUPTPROON 2
SUMMATY OF IMBIN FEATUFES .......eeiiitieeie ettt bbbt s e e e e s bt b e s bt e ae e b e e e et e sbeebesbeeneere e s e b ee 3
FUNG PROTIIES ...t h bbbt b ekt h e b et e st e b e b e e bt b £ e bt e ae e st e eb e b e s b e ebe e b e e st ennennetas 6
Emerging MarketS DEDE FUNG ........c..oiuiiiiiiiii et bttt bbbttt e bbb sb e bt bt e s e e e b e 6
EUropean RESEAICH FUNG .........oiiiicie sttt st et e te e e e se et e beseesreereeneeneenneneas 10
European Smaller COmMPEnies FUNG .........coiiiiiiiiie bbb bbbttt na s 14
BUrOPEAN ValUE FUNG ...ttt b bbbt bbbt b ettt 18
GIODAL EQUILY FUND ...t bbbt b bbbt b et et sb e bt s b bt et e e e e seenn e 22
GIobal High YIEld FUNG .....oviiiiiiec bbbt bbbttt 26
GIODal INEFINSIC VAIUE FUNG ...ttt b ettt et st ne b e e e enee e nas 30
Global ReSEArch FOCUSEA FUNG .........oouiiiiiiiiie et bbbttt bbb bt e e b nne e 33
GlObal TOtAl REIUIN FUNG.......iviitiieiiiciiiet ettt b et bbbt et b et b e e 36
INFlation-AdjuSted BONG FUNG.........couiiiiiiie bbb e e b e et eb ettt ebe e e b neene s 40
Limited IMAEUIITY FUNG ..ottt b bbbt b bbb b ettt 44
PrUdent Capital FUNG .........oiiiiiei et bbbttt bbbt bt b e bt e e e b e bbbt et e e ne e e e e nas 48
U.S. Concentrated GrOWEN FUN .........coiviiiiiiiiiieese ettt ettt bbbt ane st e ans 52
U.S. GOVErnMENt BONA FUNG ..ottt sa ettt re e e s e e aesteeneereenaenaenneees 55
U.S. Total RELUN BONA FUNG ..ottt sttt et st ettt e neeneennenas 58
ULS. WVAIUE FUND ...ttt bt b e bbb h e s e b e bt e b e e bt e bt e st e R e e b e b sb e bt e beene e e e nnenas 62
INVESTMENT POIICIES QNGO RISKS.......eiiiiiieii ettt st tesseere e e e seententeaneereeneeneeneenees 65
General Information Regarding Investment Policies and INSErUMENTS .........ccoovviiiniiiineneee e 65
INVESTMENT GUIEIINES ...ttt ettt e et e st e st e st e s e et e e seesbesbeeneereeneeneeneens 68
RISK FACTOTS ...ttt bbbt h et e b ekt b e e b £ e Rt e s e e eb e bt eb e eb e e b e e me e R e e nb e b e nbeebeebeeneeneennennas 76
Other Practical INFOrMAtION ..........cooiiiieieice ettt e e st e testesaeereeneenee e e e nes 106
General INformation ADOUL SHAre ClaSSES.......ueiiiiieiieierieeriesiesieseeeeeeesees e stesre s e eseeseesaesaeseessesseeneeseenseneeseens 106
HOW 10 BUY SNAIES ...ttt bbbt b e bbbt e bbb bt e bt e e bt eb e e e b e e b e nn e e b e nnete 110
HOW 0 SEII SNAIES ... bbbt b e bt bbbt e b et e b et e bt sbeeb e e b e et ene e e et e 111
HOW t0 EXCNANGE SNAIES ......ccviiviitiiieiieieiteite ettt ettt st te e s e et et e stesbesbeeheeseens e st e seestesteabeareensenee e entees 112
Calculation Of Nt ASSEE VAIUE ......ccuvieiiciee ettt ettt st st sre e e e s e e e aeseestesteeneeneenseneeneens 116
DISEIDULION POIICY ......eticiiiteie et bbb et b et b b b e bt st b bbbt eb e e b e b e e e b e ebenneiea 119
B -V L o] OO RURURURTP 120
General Information About the Company (including Service ProViders).........ccccveeveieevieienieniesie e seseeeeseesie s 123
INdeX Provider INFOIMALION ........c..oiiiiie ittt st se e s e e e e seestenreeneenae e et nes 138
Sustainable FINANCe DISCIOSUIE ANNEXES .......cc.oiiieiieeiieie ettt sttt et et st sttt et e et e be st e sbesbesbeebe e e eneesee b nes 141



DIRECTORY

Registered Office

4, rue Albert Borschette
L-1246, Luxembourg

Grand Duchy of Luxembourg
R.C.S. Luxembourg B 39346
Board of Directors

Lina M. MEDEIROS (Chairperson)
Head of Office

MFS Investment Management Company (Lux) S.ar.l.

4, rue Albert Borschette
L-1246, Luxembourg
Grand Duchy of Luxembourg

Amrit KANWAL
Chief Financial Officer
Massachusetts Financial Services Company

James R. JULIAN, Jr.

Chief Executive Officer

University of Massachusetts Foundation
Independent Director

Mitchell FREESTONE
Vice President and Assistant General Counsel
MFS International (U.K.) Limited

Thomas A. BOGART
Independent Director

Management Company

MFS Investment Management Company (Lux) S.ar.l
4, rue Albert Borschette

L-1246, Luxembourg

Grand Duchy of Luxembourg

(“MFS Lux” or the “Management Company””)

Investment Manager

Massachusetts Financial Services Company
111 Huntington Avenue

Boston, Massachusetts USA 02199
(“MFS” or the “Investment Manager”)

Depositary, Administration, Registrar and Transfer
Agent

State Street Bank International GmbH,
Luxembourg Branch

49, Avenue J.F. Kennedy,

L-1855 Luxembourg

Grand-Duchy of Luxembourg

(the “Depositary,” the “Administration Agent,” the
“Registrar” and the “Transfer Agent”)

Independent Auditor
Ernst & Young S.A.
35E, Avenue J.F. Kennedy

L-1855 Luxembourg
Grand Duchy of Luxembourg

Legal Advisers

Arendt & Medernach

41A, Avenue J.F. Kennedy
L-2082 Luxembourg

Grand Duchy of Luxembourg




SUMMARY OF MAIN FEATURES

IMPORTANT: This Prospectus (the “Prospectus”) contains important information about MFS Meridian Funds (the
“Company”) and its various portfolios (each a “Fund”) and share classes (each a “Class”). For more information before
you invest, please consult the Key Investor Information Document (“KIID”) for each available Class of each Fund. If
you are in any doubt about the contents of this Prospectus, you should consult your Financial Intermediary or the
Company’s Transfer Agent. As used in this Prospectus, the term “Financial Intermediary” shall include any broker,
dealer, bank (including bank trust departments), investment adviser, financial planner, retirement plan administrator,
third-party administrator, insurance company and any other institution having a selling, administration or any similar
agreement with the Fund’s Management Company or authorized affiliated sub-distributor of the Management Company
(for purposes of this offering document, the “Distributor"). Any purchase made by any person on the basis of statements
or representations not contained in or inconsistent with the information and representations contained in the Prospectus,
the periodic financial reports, or any of the documents referred to herein and which may be consulted by the public shall
be solely at the risk of the purchaser. Applications to transact in Fund shares (“Shares™) are subject to acceptance by the
Company.

The directors of the MFS Meridian Funds, whose names appear in the Directory (the “Directors” or collectively, the
“Board of Directors”), are the persons responsible for the information contained in this Prospectus. To the best of the
knowledge and belief of the Directors, the information contained in this Prospectus is materially in accordance with
the facts and does not omit anything likely to materially affect the importance of such information. The Directors
accept responsibility accordingly. Statements made in this Prospectus are based on the laws and practice currently in
force in the Grand-Duchy of Luxembourg, and are subject to changes in those laws.

Specific Country Considerations

Prospective purchasers of Shares of a Fund should inform themselves as to the legal requirements, exchange control
regulations and applicable taxes in the countries of their respective citizenship, residence or domicile. All references
to laws or regulations include any amendments, restatements or successor laws or regulations thereto.

Prospective investors resident in Austria, Denmark, Germany, Ireland, Singapore, Switzerland and the United
Kingdom should note that an addendum for their respective country should be read in conjunction with this
Prospectus. Such Addendum includes additional disclosure regarding investment in the Funds in such
countries, and can be found by accessing the Prospectus at meridian.mfs.com and selecting the relevant country
option. In certain other jurisdictions, your respective Financial Intermediary may also have to provide
additional documentation along with this Prospectus. Please refer to your financial intermediary for more
details.

Prospective investors resident in Hong Kong should refer to the separate “Prospectus for Hong Kong Investors”
together with the addendum “Important Information for Residents of Hong Kong” available through your Financial
Intermediary.

This Prospectus does not constitute an offer or solicitation by anyone in any jurisdiction in which such offer or
solicitation is not lawful or in which the person making such offer or solicitation is not qualified to do so or to anyone
to whom it is unlawful to make such offer or solicitation.

 Taiwan: The Taiwan Financial Supervisory Commission requires that the total value of a Fund’s non-offset short
position in derivatives for hedging purposes do not exceed the total market value of the relevant securities held by
such Fund and the risk exposure of such Fund’s non-offset position in derivatives for purposes of increasing
investment efficiency do not exceed forty percent (40%) of the net asset value of such Fund, except as otherwise
permitted by applicable Taiwanese laws and regulations.

 United States: Neither the Company nor any Fund has been registered under the U.S. Investment Company Act of
1940, as amended. In addition, the Shares of the Company have not been registered under the U.S. Securities Act of
1933, as amended, and may not be offered or sold in the United States, its territories or possessions or to a U.S.
Person (see "Eligible Investors" in the section entitled "Practical Information™). The Company’s articles of
incorporation (the “Articles of Incorporation”) generally prohibit the sale and transfer of Shares to U.S. Persons.



SUMMARY OF MAIN FEATURES
FOR RESIDENTS OF HONG KONG ONLY
WARNING

THE CONTENTS OF THIS DOCUMENT HAVE NOT BEEN REVIEWED BY ANY REGULATORY
AUTHORITY IN HONG KONG. INVESTORS ARE ADVISED TO EXERCISE CAUTION IN RELATION TO
THE OFFER. IF INVESTORS ARE IN ANY DOUBT ABOUT ANY OF THE CONTENTS OF THIS DOCUMENT,
THEY SHOULD OBTAIN INDEPENDENT PROFESSIONAL ADVICE.

THE SUB-FUNDS MENTIONED IN THIS DOCUMENT MAY BE CONSIDERED “COMPLEX PRODUCTS”
FOR THE PURPOSES OF THE CODE OF CONDUCT FOR PERSONS LICENSED BY OR REGISTERED WITH
THE SECURITIES AND FUTURES COMMISSION. THIS OFFER IS NOT BEING MADE IN HONG KONG
OTHER THAN (1) TO “PROFESSIONAL INVESTORS” WITHIN THE MEANING OF THE SECURITIES AND
FUTURES ORDINANCE (CAP. 571) OF HONG KONG (THE “SFO”) AND ANY RULES MADE UNDER THE
SFO; OR (2) IN OTHER CIRCUMSTANCES WHICH DO NOT RESULT IN THE DOCUMENT BEING A
“PROSPECTUS” AS DEFINED IN THE COMPANIES (WINDING UP AND MISCELLANEOUS PROVISIONS)
ORDINANCE (CAP. 32) OF HONG KONG (THE “CWUMPO”’) OR WHICH DO NOT CONSTITUTE AN OFFER
TO THE PUBLIC WITHIN THE MEANING OF THE CWUMPO.

NO ACTION HAS BEEN TAKEN, IN HONG KONG OR ELSEWHERE, TO PERMIT THE DISTRIBUTION OF
THIS DOCUMENT TO THE PUBLIC OF HONG KONG OR IN A MANNER IN WHICH THIS DOCUMENT
MAY BE ACCESSED OR READ BY THE PUBLIC OF HONG KONG (EXCEPT IF PERMITTED TO DO SO
UNDER THE SECURITIES LAWS OF HONG KONG). THIS DOCUMENT IS DISTRIBUTED ON A
CONFIDENTIAL BASIS. NO INTEREST IN THE ISSUER WILL BE ISSUED TO ANY PERSON OTHER THAN
THE PERSON TO WHOM THIS DOCUMENT HAS BEEN SENT. NO PERSON IN HONG KONG OTHER THAN
THE PERSON TO WHOM THE COPY OF THIS DOCUMENT HAS BEEN ADDRESSED MAY TREAT THE
SAME AS CONSTITUTING AN INVITATION TO HIM TO INVEST. THIS DOCUMENT MAY NOT BE
REPRODUCED IN ANY FORM OR TRANSMITTED TO ANY PERSON OTHER THAN THE PERSON TO
WHOM IT IS ADDRESSED. THE ADVISER AND ITS CONNECTED PERSONS MAY SHARE ANY FEES
THEY RECEIVE WITH INTERMEDIARIES, AGENTS OR OTHER PERSONS INTRODUCING INVESTORS
OR REMUNERATE SUCH PERSONS OUT OF THEIR OWN RESOURCES.

AN INVESTMENT IN THE FUND IS NOT GUARANTEED OR PRINCIPAL PROTECTED. PAST
PERFORMANCE IS NOT INDICATIVE OF FUTURE PERFORMANCE.

The Company and the Funds

The Company is an umbrella fund established in Luxembourg as an investment company with variable capital (Société
d’Investissement a Capital Variable or “SICAV”), and is registered pursuant to Part | of the law of 17 December 2010
on undertakings for collective investment, as amended (the “Law”). The Company qualifies as an undertaking for
collective investment in transferable securities (a “UCITS”) in accordance with the Directive 2009/65/EC of the
European Parliament and of the Council of 13 July 2009, as amended by Directive 2014/91/EU of the European
Parliament and of the Council of 23 July 2014, on the coordination of laws, regulations and administrative provisions
relating to undertakings for collective investment in transferable securities (the “UCITS Directive”) The Company is
comprised of separate compartments (each a “Fund”), each of which relates to a separate portfolio of securities with
specific investment objectives. Each Fund shall be liable for its own debts and obligations. Each Fund is a separate
entity with, but not limited to, its own contributions, liabilities, capital gains, losses, charges and expenses. Each Fund
is denominated in a single currency (the “Base Currency”), which may be U.S. dollars, euros, sterling or Japanese
yen, but may have Classes denominated in currencies other than the Base Currency. The capital of the Company is
expressed in euros. The Board of Directors may decide, at any time to establish new Funds consisting of eligible assets
as mentioned in Article 41(1) of the Law. Upon the establishment of such additional Funds, the Prospectus and the
applicable KIIDs shall be updated accordingly.

The Company was established at the initiative of MFS. The name of each Fund is preceded by “MFS Meridian Funds”:
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Emerging Markets Debt Fund
European Research Fund

European Smaller Companies Fund
European Value Fund

Global Equity Fund

Global High Yield Fund

Global Intrinsic VValue Fund

© N o g~ 0N E

Global Research Focused Fund

9.

10.
11.
12.
13.
14.
15.
16.

Global Total Return Fund
Inflation-Adjusted Bond Fund
Limited Maturity Fund

Prudent Capital Fund

U.S. Concentrated Growth Fund
U.S. Government Bond Fund
U.S. Total Return Bond Fund
U.S. Value Fund

On the following pages you will find information about each Fund in its Fund Profile, in addition to the information
provided in the KIID for the respective Class of each Fund.

Certain Funds promote the MFS Low Carbon Transition characteristic, which is an environmental characteristic
within the meaning of Article 8 of the Regulation (EU) 2019/2088 of 27 November 2019 on sustainability-related
disclosures in the financial sector ("SFDR"). This is prominently indicated in the Fund Profile of each applicable
Fund. All other Funds fall within Article 6 of SFDR, which is also indicated in the Fund Profile of the relevant

Funds.



FUND PROFILES

EMERGING MARKETS DEBT FUND

Base Currency: U.S. Dollar ($)
Launch Date: 1 October 2002.
Distribution Frequency: Monthly

Methodology to Calculate Global Exposure: Commitment Approach
SFDR Classification: Article 6

Investment Objective and Policy

The Fund’s objective is total return, measured in U.S. dollars. The Fund invests primarily (at least 70%) in emerging
market debt instruments. The Fund generally focuses its investments in U.S. dollar denominated emerging market debt
instruments but may also invest in emerging market debt instruments issued in other currencies. Such emerging market
countries are located in Latin America, Asia, Africa, the Middle East, and the developing countries of Europe, primarily
Eastern Europe. The Fund generally focuses its investments in government and government-related debt instruments but
may also invest in corporate debt instruments. The Fund may invest all of its assets in below investment grade debt
instruments. The Fund may invest a relatively large percentage of the Fund’s assets in a small number of countries and/or
a particular geographic region. The Investment Manager may consider environmental, social and governance (ESG)
factors in its fundamental investment analysis alongside other factors. The Fund may use derivatives for hedging and/or
investment purposes, including to increase or decrease exposure to a particular market, segment of the market, or
security, to manage interest rate or currency exposure or other characteristics of the Fund, or as alternatives to direct
investments. The Fund will not extensively or primarily use derivatives to achieve the Fund's investment objective or for
investment purposes.

The Fund’s benchmark, the JPMorgan Emerging Markets Bond Global Diversified Index (USD), is indicated for
performance comparison only. Although the Fund’s investments will generally be represented in the benchmark,
components are likely to be weighted differently from the benchmark and the Fund is likely to invest outside of the
benchmark to take advantage of attractive investment opportunities. The Fund is actively managed within its objectives
and the investment strategy will not restrict the extent to which portfolio holdings may deviate from the benchmark. It is
expected that the Fund's deviation from the benchmark will be significant, however, factors such as a low volatility
environment, high correlation among issuers or lack of attractive investment opportunities outside the benchmark may
limit the Fund's ability to achieve performance differentiation versus the benchmark for a given period.

As this Fund falls within Article 6 of SFDR, please note that the investments underlying this financial product do not
take into account the EU criteria for environmentally sustainable economic activities.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments”,
"Techniques and Instruments"” and "Risk Factors" for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.

 The price of a debt instrument depends, in part, on the credit quality of the issuer, borrower, counterparty or other entity
responsible for payment, or underlying collateral and can decline in response to changes in the financial condition of the
issuer, borrower, counterparty or other entity or underlying collateral, or changes in specific or general market, economic,
industry, political, regulatory, geopolitical, public health or other conditions. To the extent an investment grade debt
instrument is downgraded, such instrument can involve a substantially greater risk of default or may already be in default,
which can cause the value of such instrument to significantly decline and result in losses to the Fund.
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« In general, the price of a debt instrument falls when interest rates rise and rises when interest rates fall. Interest rate risk
is generally greater for instruments with longer maturities, or that do not pay current interest.

Below investment grade debt instruments can involve a substantially greater risk of default or can already be in default,
and their values can decline significantly. Below investment grade debt instruments are regarded as having
predominantly speculative characteristics and tend to be more sensitive to adverse news about the issuer, or the market
or economy in general, than higher quality or investment grade debt instruments.

The Fund's performance will be closely tied to the market, currency, economic, political, regulatory, geopolitical, or
other conditions in emerging market countries and could be more volatile than the performance of more geographically-
diversified funds.

Exposure to emerging markets can involve additional risks relating to market, economic, political, regulatory,
geopolitical, or other conditions. These factors can make emerging markets investments more volatile and less liquid
than developed markets investments. Emerging markets can have less developed markets and less developed legal,
regulatory, and accounting systems, and greater political, social, and economic instability than developed markets.

Derivatives can be used to take both long and synthetic short positions (i.e., the value of a derivative can be positively
or negatively related to the value of the underlying indicator(s) on which the derivative is based). Derivatives can be
highly volatile and involve risks in addition to the risks of the underlying indicator(s). Gains or losses from derivatives
can be substantially greater than the derivatives’ original cost and can involve leverage.

Transactions involving a counterparty or third party other than the issuer of the instrument are subject to the credit risk
of the counterparty or third party, and to the counterparty’s or third party’s ability or willingness to perform in accordance
with the terms of the transaction.

Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the Fund's base currency or share class currency, changes
in currency rates can affect the value of such instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the Fund (USD) or the currency of the class
should consider the potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency
rate changes may also affect the financial condition of the issuers in which the Fund invests.

The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.

» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile

e The Fund is intended for investors seeking total return through investment primarily in emerging market debt
instruments.

 The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $ Shares as of 31 December of each year.
Performance for the Fund's benchmark is also shown.
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Past performance is not a guide to future performance. Performance shown takes into account ongoing charges but not entry
and exit fees, if any, and is calculated in U.S. Dollars. Performance for the fund’s benchmark is also shown.

A Performance for periods shown reflects the performance of the fund's prior benchmark, JP Morgan Emerging Markets Bond
Index Global.

Fund Benchmark

JP Morgan Emerging Markets Bond Global Diversified Index (USD)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available for each respective Class (e.g., Income or Gross Income
Shares, Roll-up Shares, Hedged Share Classes and various currency denominations) as of the date of this Prospectus.
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.

Class A C N P W I S z
Investment Management Fees! | 0.90% | 0.90% | 0.90% n/a 0.80% | 0.70% | 0.90% i
Distribution Fees! 0.50% | 1.00% | 1.00% n/a n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge? n/a n/a n/a 1.40% n/a n/a n/a n/a
Estimated Other Expenses? 0.15%°% | 0.11%° | 0.11%° | 0.15%°% | 0.10%° | 0.05%° | 0.07% | 0.05%?°
Total Expense Ratio 1.55% | 2.51% | 2.01% | 1.55% | 0.90% | 0.75% | 0.97%*| 0.05%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses

8
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associated with the Fund’s investment activities including interest, and expenses in connection with the Fund's operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.15% annually of the average daily net assets of the Fund’s Class A, C, N and P Shares,
0.10% annually of the average daily net assets of the Fund’s Class W Shares and 0.05% annually of the average daily net assets of the Fund’s Class |
and Z Shares. To the extent “Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares, excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities such
as interest, such that the “Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent the
“Total Expense Ratio” exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap
arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.
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EUROPEAN RESEARCH FUND

Base Currency: Euro (€)
Launch Date: 12 March 1999.
Distribution Frequency: Quarterly

Methodology to Calculate Global Exposure: Commitment Approach
SFDR Classification: Article 8 ("Light Green")

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in euros. The Fund invests primarily (at least 70%) in European
equity securities. Some of the countries in Europe, primarily those in Eastern Europe, are currently considered emerging
market economies. The Fund may invest in companies it believes to have above average earnings growth potential
compared to other companies (growth companies), in companies it believes are undervalued compared to their perceived
worth (value companies), or in a combination of growth and value companies. The Fund may invest in companies of any
size. The Fund may invest a relatively large percentage of the Fund’s assets in a small number of countries and/or a
particular geographic region.

In pursuing the Fund's objective of capital appreciation, the Fund will also promote the MFS Low Carbon Transition
Characteristic, an environmental characteristic under Article 8 of SFDR. Please refer to the section "Other Practical
Information — Investment Manager — MFS 'Light Green' Funds" in this Prospectus, and to the attached SFDR Annex. The
Investment Manager may also consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors.

The Fund’s benchmark, the MSCI Europe Index (EUR), is indicated for performance comparison only. Although the
Fund’s investments will generally be represented in the benchmark, components are likely to be weighted differently
from the benchmark and the Fund is likely to invest outside of the benchmark to take advantage of attractive investment
opportunities. The Fund is actively managed within its objectives and the investment strategy will not restrict the extent
to which portfolio holdings may deviate from the benchmark. It is expected that the Fund's deviation from the
benchmark will be significant.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments”,
"Techniques and Instruments™ and "Risk Factors™ for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.

» Equity markets are volatile and can decline significantly in response to issuer, market, economic, industry, political,
regulatory, geopolitical, public health and other conditions, as well as to investor perceptions of these conditions. The
price of an equity security can decrease significantly in response to these conditions, and these conditions can affect a
single issuer or type of security, issuers within a broad market sector, industry or geographic region, or the market in
general.

» The Fund's performance will be closely tied to the market, currency, economic, political, regulatory, geopolitical, or
other conditions in Europe and could be more volatile than the performance of more geographically-diversified funds.
In light of the fiscal conditions and concerns on sovereign risk of certain European countries, which could worsen and
spread, and result in a break-up of the Eurozone and euro currency, the Fund may be subject to an increased amount of
volatility, liquidity, price, and foreign exchange risk. The performance of the Fund could deteriorate significantly should
reform and austerity measures by European governments to address the financial and economic problems not work, or
if there are any adverse credit events in the European region (e.g. downgrade of the sovereign credit rating of a European
country or a European financial institution), which may result in significant loss. European countries can be significantly

10
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affected by the tight fiscal and monetary controls that the European Economic and Monetary Union (EMU) imposes on
its members, the deficit and budget issues of several EMU members and the uncertainty surrounding the euro.

» Exposure to emerging markets, including some of the countries in Europe, primarily Eastern Europe, can involve
additional risks relating to market, economic, political, regulatory, geopolitical, or other conditions. These factors can
make emerging markets investments more volatile and less liquid than developed markets investments. Emerging
markets can have less developed markets and less developed legal, regulatory, and accounting systems, and greater
political, social, and economic instability than developed markets.

« Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the Fund's base currency or share class currency, changes
in currency rates can affect the value of such instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the Fund (euro) or the currency of the class should
consider the potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the Fund invests.

e The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests. In addition, the Fund's promotion of the MFS
Low Carbon Transition characteristic may affect the composition of the Fund, and may result in purchase and sales
decisions that negatively impact the investment performance of the Fund.

» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile

e The Fund is intended for investors seeking capital appreciation through investment primarily in European equity
securities.

 The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — € Shares as of 31 December of each year.
Performance for the Fund's benchmark is also shown.

11
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Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available for each respective Class (e.g., Income or Gross Income
Shares, Roll-up Shares, Hedged Share Classes and various currency denominations) as of the date of this Prospectus.
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.

Class A C N P W I z
Investment Management Fees! 1.05% | 1.05% | 1.05% n/a 0.80% | 0.75% i
Distribution Fees® 0.75% | 1.00% | 1.25% n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a
Annual Management Charge* n/a n/a n/a 1.80% n/a n/a n/a
Estimated Other Expenses? 0.14%° | 0.15%° | 0.16%° | 0.11%° | 0.15%° | 0.15%° | 0.07%°
Total Expense Ratio 1.94% | 2.70% | 2.46% | 1.91% | 0.95% | 0.90% | 0.07%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund's operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund’s Class A, C, N and P Shares,
0.20% annually of the average daily net assets of the Fund’s Class W Shares and 0.15% annually of the average daily net assets of the Fund’s Class |
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and Z Shares. To the extent “Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

¥ The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.

13



FUND PROFILES

EUROPEAN SMALLER COMPANIES FUND

Base Currency: Euro (€)
Launch Date: 5 November 2001.
Methodology to Calculate Global Exposure: Commitment Approach

SFDR Classification: Article 8 ("Light Green")

Effective as of the close of trading on November 16, 2015, the European Smaller Companies Fund is closed to new
accounts and/or new investors, subject to certain exceptions. Existing investors (which held Shares directly or via a
Financial Intermediary holding an account with the Fund) as of the close of business on November 13, 2015 can
continue to make additional purchases and reinvest distributions in the Fund in any account that held Shares of the Fund
as of such date. In addition, Fund Shares may continue to be purchased by the following:

« A Financial Intermediary that held the Fund in a discretionary model portfolio (i.e., where the model portfolio is
managed by the financial intermediary) as of the close of business on November 13, 2015 may continue to purchase
the Fund for new and existing discretionary clients of such model as well as add the Fund to new discretionary
model portfolios. Approved or recommended lists are not considered model portfolios.

» Retirement or similar pension plans. Participants in a plan may not open a new account outside of the plan under
this exception.

» A fund-of-funds that included the Fund as an underlying portfolio as of the close of business on November 13, 2015
may continue to purchase the Fund even if related investments are attributable to new underlying investors in the
fund-of-funds. In addition, fund-of-funds’ managers that included the Fund as an underlying fund in a _fund-of-funds
portfolio as of the close of business on November 13, 2015 may add the Fund to new fund-of-funds portfolios.

The Management Company reserves the right to make additional exceptions, reject any investment or limit the above
exceptions, or close or re-open the Fund with immediate effect at any time without prior notice. The closing does not
restrict you from redeeming Shares of the Fund.

Financial Intermediaries are responsible for enforcing these restrictions. The Management Company’s ability to
monitor Financial Intermediaries’ enforcement of these restrictions is limited by operational systems and the
cooperation of the Financial Intermediaries. In addition, with respect to omnibus accounts (accounts held in the name of
the Financial Intermediary on behalf of multiple underlying shareholders), the Management Company’s ability to
monitor is also limited by the lack of information with respect to the underlying shareholder accounts.

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in euros. The Fund invests primarily (at least 70%) in equity
securities of European smaller companies. The Investment Manager generally defines smaller market capitalization
issuers as issuers with market capitalizations similar to those of issuers included in the MSCI Europe Small Mid Cap
Index, the Fund’s benchmark, over the last 13 months at the time of purchase. Some of the countries in Europe, primarily
those in Eastern Europe, are currently considered emerging market economies. The Fund may invest in companies it
believes to have above average earnings growth potential compared to other companies (growth companies), in
companies it believes are undervalued compared to their perceived worth (value companies) or in a combination of
growth and value companies. The Fund may invest a relatively large percentage of the Fund’s assets in a small number
of countries and/or a particular geographic region.

In pursuing the Fund's objective of capital appreciation, the Fund will also promote the MFS Low Carbon Transition
Characteristic, an environmental characteristic under Article 8 of SFDR. Please refer to the section "Other Practical
Information — Investment Manager — MFS 'Light Green' Funds" in this Prospectus, and to the attached SFDR Annex. The
Investment Manager may also consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors.

The Fund may use derivatives for hedging and/or investment purposes, including to increase or decrease exposure to a
particular market, segment of the market, or security, to manage currency exposure or other characteristics of the Fund,
or as alternatives to direct investments. The Fund will not extensively or primarily use derivatives to achieve the Fund's
investment objective or for investment purposes.
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The Fund’s benchmark is also indicated for performance comparison. Although the Fund’s investments will generally be
represented in the benchmark, components are likely to be weighted differently from the benchmark and the Fund is
likely to invest outside of the benchmark to take advantage of attractive investment opportunities. The Fund is actively
managed within its objectives and the investment strategy will not restrict the extent to which portfolio holdings may
deviate from the benchmark. It is expected that the Fund's deviation from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments”,
"Techniques and Instruments"” and "Risk Factors" for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.

» Equity markets are volatile and can decline significantly in response to issuer, market, economic, industry, political,
regulatory, geopolitical, public health and other conditions, as well as to investor perceptions of these conditions. The
price of an equity security can decrease significantly in response to these conditions, and these conditions can affect a
single issuer or type of security, issuers within a broad market sector, industry or geographic region, or the market in
general.

The Fund's performance will be closely tied to the market, currency, economic, political, regulatory, geopolitical, or
other conditions in Europe and could be more volatile than the performance of more geographically-diversified funds.
In light of the fiscal conditions and concerns on sovereign risk of certain European countries, which could worsen and
spread, and result in a break-up of the Eurozone and euro currency, the Fund may be subject to an increased amount of
volatility, liquidity, price, and foreign exchange risk. The performance of the Fund could deteriorate significantly should
reform and austerity measures by European governments to address the financial and economic problems not work, or
if there are any adverse credit events in the European region (e.g. downgrade of the sovereign credit rating of a European
country or a European financial institution), which may result in significant loss. European countries can be significantly
affected by the tight fiscal and monetary controls that the European Economic and Monetary Union (EMU) imposes on
its members, the deficit and budget issues of several EMU members and the uncertainty surrounding the euro.

The equity securities of small cap companies can be more volatile than equity securities of larger companies.

Exposure to emerging markets, including some of the countries in Europe, primarily Eastern Europe, can involve
additional risks relating to market, economic, political, regulatory, geopolitical, or other conditions. These factors can
make emerging markets investments more volatile and less liquid than developed markets investments. Emerging
markets can have less developed markets and less developed legal, regulatory, and accounting systems, and greater
political, social, and economic instability than developed markets.

Derivatives can be used to take both long and synthetic short positions (i.e., the value of a derivative can be positively
or negatively related to the value of the underlying indicator(s) on which the derivative is based). Derivatives can be
highly volatile and involve risks in addition to the risks of the underlying indicator(s). Gains or losses from derivatives
can be substantially greater than the derivatives’ original cost and can involve leverage.

Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the Fund's base currency or share class currency, changes
in currency rates can affect the value of such instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the Fund (euro) or the currency of the class should
consider the potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the Fund invests.

The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests. In addition, the Fund's promotion of the MFS
Low Carbon Transition characteristic may affect the composition of the Fund, and may result in purchase and sales
decisions that negatively impact the investment performance of the Fund.
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» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile

» The Fund is intended for investors seeking capital appreciation through investment primarily in equity securities of
smaller European companies.

e The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may
differ based on the individual circumstances of each investor. You should consult your Financial Intermediary for
advice regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — € Shares as of 31 December of each year.
Performance for the Fund's benchmark is also shown.

M Share Class Il MSCI Europe Small Mid Cap Index (net div)
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Calendar Year 12" 13" 14 15 16 17 18 19 20 21
M 316 220 135 218 (0.6) 126 (9.8) 316 0.1 20.7
W 270 300 7.8 18.5 0.8 16.4 (14.3) 306 4.4 22.6

A Performance for periods prior to 18 February 2013 reflects the performance of the fund’s prior benchmark, MSCI
European Small Cap Index (net div).

Fund Benchmark

MSCI Europe Small Mid Cap Index (net div) (EUR)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available for each respective Class (e.g., Income or Gross Income
Shares, Roll-up Shares, Hedged Share Classes and various currency denominations) as of the date of this Prospectus.
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.
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Class A C N P W I z
Investment Management

Fees! 1.05% | 1.05% 1.05% n/a 1.05% | 0.85% 1
Distribution Fees? 0.75% 1.00% 1.25% n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a
Annual Management Charge! n/a n/a n/a 1.80% n/a n/a n/a
Estimated Other Expenses? 0.18%° | 0.19%° | 0.20%° | 0.16%° | 0.20%° | 0.14%° | 0.12%°
Total Expense Ratio 1.98% | 2.74% 250% | 1.96% | 1.25% | 0.99% | 0.12%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund's operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund’s Class A, C, N and P Shares,
0.20% annually of the average daily net assets of the Fund’s Class W Shares and 0.15% annually of the average daily net assets of the Fund’s Class I
and Z Shares. To the extent “Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.
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EUROPEAN VALUE FUND

Base Currency: Euro (€)
Launch Date: 1 October 2002.
Methodology to Calculate Global Exposure: Commitment Approach

SFDR Classification: Article 8 ("Light Green")

Effective as of the close of trading on April 20, 2015, the European Value Fund is closed to new accounts and/or new
investors, subject to certain exceptions. Existing investors (which held shares directly or via a Financial Intermediary
holding an account with the Fund) as of the close of business on April 17, 2015 can continue to make additional
purchases and reinvest distributions in the Fund in any account that held shares of the Fund as of such date. In
addition, Fund Shares may continue to be purchased by the following:

e A Financial Intermediary that held the Fund in a discretionary model portfolio (i.e., where the model
portfolio is managed by the financial intermediary) as of the close of business on April 17, 2015 may
continue to purchase the Fund for new and existing discretionary clients of such model. Approved or
recommended lists are not considered model portfolios.

e Retirement or similar pension plans that offered the Fund as of close of business on April 17, 2015 may open
new participant accounts within the plan. Participants in a plan may not open a new account outside of the
plan under this exception.

e A fund-of-funds that included the Fund as an underlying portfolio as of the close of business on April 17,
2015 may continue to purchase the Fund even if related investments are attributable to new underlying
investors in the fund-of-funds.

The Management Company reserves the right to make additional exceptions, reject any investment or limit the
above exceptions, or close or re-open the Fund with immediate effect at any time without prior notice. The closing
does not restrict you from redeeming shares of the Fund.

Financial Intermediaries are responsible for enforcing these restrictions. The Management Company's ability to
monitor Financial Intermediaries' enforcement of these restrictions is limited by operational systems and the

cooperation of the Financial Intermediaries. In addition, with respect to omnibus accounts (accounts held in the
name of the Financial Intermediary on behalf of multiple underlying shareholders), the Management Company's
ability to monitor is also limited by the lack of information with respect to the underlying shareholder accounts.

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in euros. The Fund invests primarily (at least 70%) in European
equity securities. Some of the countries in Europe, primarily those in Eastern Europe, are currently considered emerging
market economies. The Fund generally focuses its investments in companies it believes to be undervalued compared to
their intrinsic value (value companies). The Fund may invest in companies of any size. The Fund may invest a relatively
large percentage of its assets in a small number of companies. The Fund may invest a relatively large percentage of the
Fund’s assets in a small number of countries and/or a particular geographic region.

In pursuing the Fund's objective of capital appreciation, the Fund will also promote the MFS Low Carbon Transition
Characteristic, an environmental characteristic under Article 8 of SFDR. Please refer to the section "Other Practical
Information — Investment Manager — MFS 'Light Green' Funds" in this Prospectus, and to the attached SFDR Annex. The
Investment Manager may also consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors.

The Fund’s benchmarks, the MSCI Europe Index (EUR) and MSCI Europe Value Index (EUR), are indicated for
performance comparison only. Although the Fund’s investments will generally be represented in the benchmark,
components are likely to be weighted differently from the benchmark and the Fund is likely to invest outside of the
benchmark to take advantage of attractive investment opportunities. The Fund is actively managed within its objectives

18



FUND PROFILES

and the investment strategy will not restrict the extent to which portfolio holdings may deviate from the benchmark. It is
expected that the Fund's deviation from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments”,
"Techniques and Instruments" and "Risk Factors" for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.

Equity markets are volatile and can decline significantly in response to issuer, market, economic, industry, political,
regulatory, geopolitical, public health and other conditions, as well as to investor perceptions of these conditions. The
price of an equity security can decrease significantly in response to these conditions, and these conditions can affect a
single issuer or type of security, issuers within a broad market sector, industry or geographic region, or the market in
general.

The Fund's performance will be closely tied to the market, currency, economic, political, regulatory, geopolitical, or
other conditions in Europe and could be more volatile than the performance of more geographically-diversified funds.
In light of the fiscal conditions and concerns on sovereign risk of certain European countries, which could worsen and
spread, and result in a break-up of the Eurozone and euro currency, the Fund may be subject to an increased amount of
volatility, liquidity, price, and foreign exchange risk. The performance of the Fund could deteriorate significantly should
reform and austerity measures by European governments to address the financial and economic problems not work, or
if there are any adverse credit events in the European region (e.g. downgrade of the sovereign credit rating of a European
country or a European financial institution), which may result in significant loss. European countries can be significantly
affected by the tight fiscal and monetary controls that the European Economic and Monetary Union (EMU) imposes on
its members, the deficit and budget issues of several EMU members and the uncertainty surrounding the euro.

The equity securities of companies that the Investment Manager believes are undervalued compared to their intrinsic
value can continue to be undervalued for long periods of time, not realize their expected value during certain stages
of the market cycle and be more volatile than the market in general.

Exposure to emerging markets, including some of the countries in Europe, primarily Eastern Europe, can involve
additional risks relating to market, economic, political, regulatory, geopolitical, or other conditions. These factors can
make emerging markets investments more volatile and less liquid than developed markets investments. Emerging
markets can have less developed markets and less developed legal, regulatory, and accounting systems, and greater
political, social, and economic instability than developed markets.

To the extent the Fund invests a relatively large percentage of its assets in a small number of issuers, the Fund’s
performance could be closely tied to those issuers, and could be more volatile than the performance of more diversified
funds.

Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the Fund's base currency or share class currency, changes
in currency rates can affect the value of such instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the Fund (euro) or the currency of the class should
consider the potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the Fund invests.

The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests. In addition, the Fund's promotion of the MFS
Low Carbon Transition characteristic may affect the composition of the Fund, and may result in purchase and sales
decisions that negatively impact the investment performance of the Fund.

There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
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go down as well as up and you may not get back the amount invested.

Typical Investor Profile

e The Fund is intended for investors seeking capital appreciation through investment primarily in European equity
securities.

e The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — € Shares as of 31 December of each year.
Performance for the Fund's benchmarks is also shown.

[l Share Class [l MSCI Europe Index (net div)

Il MSCI Europe Value Index (net div)
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B 175 195 129 147 (03) 147 (55) 278 38 228
W 173 198 68 82 26 102 (106) 260 (33) 251
B 164 213 56 06 74 83 (116) 196 (12.9) 218

Fund Benchmarks

Primary Benchmark: MSCI Europe Index (net div) (EUR)
Secondary Benchmark: MSCI Europe Value Index (net div) (EUR)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available for each respective Class (e.g., Income or Gross Income
Shares, Roll-up Shares, Hedged Share Classes and various currency denominations) as of the date of this Prospectus.
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.
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Class A N P W I z
Investment Management Fees! | 1.05% 1.05% n/a 1.05% | 0.85% i
Distribution Fees? 0.75% | 1.25% n/a n/a n/a n/a
Service Fees! n/a n/a n/a n/a n/a n/a
Annual Management Charge* n/a n/a 1.80% n/a n/a n/a
Estimated Other Expenses? 0.12%°* | 0.09%° | 0.09%° | 0.17%° | 0.07%° | 0.05%°
Total Expense Ratio 1.92% | 2.39% | 1.89% | 1.22% | 0.92% | 0.05%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund's operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund’s Class A, N and P Shares, 0.20%
annually of the average daily net assets of the Fund’s Class W Shares and 0.15% annually of the average daily net assets of the Fund’s Class I and Z
Shares. To the extent “Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.

21



FUND PROFILES

GLOBAL EQUITY FUND

Base Currency: U.S. Dollar ($)
Launch Date: 12 March 1999.
Methodology to Calculate Global Exposure: Commitment Approach

SFDR Classification: Article 8 ("Light Green")

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in U.S. dollars. The Fund invests primarily (at least 70%) in
equity securities of companies located in developed and emerging market countries. The Fund may invest in companies
it believes to have above average earnings growth potential compared to other companies (growth companies), in
companies it believes are undervalued compared to their perceived worth (value companies,) or in a combination of
growth and value companies. The Fund generally focuses its investments in larger companies, but may invest in
companies of any size. The Fund may invest a relatively large percentage of the Fund’s assets in a small number of
countries, and/or a particular geographic region.

In pursuing the Fund's objective of capital appreciation, the Fund will also promote the MFS Low Carbon Transition
Characteristic, an environmental characteristic under Article 8 of SFDR. Please refer to the section "Other Practical
Information — Investment Manager — MFS 'Light Green' Funds" in this Prospectus, and to the attached SFDR Annex. The
Investment Manager may also consider environmental, social and governance (ESG) factors in its fundamental investment
analysis alongside other factors.

The Fund may use derivatives for hedging and/or investment purposes, including to increase or decrease exposure to a
particular market, segment of the market, or security, to manage currency exposure or other characteristics of the Fund, or
as alternatives to direct investments. The Fund will not extensively or primarily use derivatives to achieve the Fund's
investment objective or for investment purposes.

The Fund’s benchmark, the MSCI World Index (USD), is indicated for performance comparison only. Although the
Fund’s investments will generally be represented in the benchmark, components are likely to be weighted differently
from the benchmark and the Fund is likely to invest outside of the benchmark to take advantage of attractive investment
opportunities. The Fund is actively managed within its objectives and the investment strategy will not restrict the extent
to which portfolio holdings may deviate from the benchmark. It is expected that the Fund's deviation from the
benchmark will be significant.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments”,
"Techniques and Instruments" and "Risk Factors" for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.

» Equity markets are volatile and can decline significantly in response to issuer, market, economic, industry, political,
regulatory, geopolitical, public health and other conditions, as well as to investor perceptions of these conditions. The
price of an equity security can decrease significantly in response to these conditions, and these conditions can affect a
single issuer or type of security, issuers within a broad market sector, industry or geographic region, or the market in
general.

» The equity securities of large cap companies can underperform the overall equity market.
» Exposure to emerging markets can involve additional risks relating to market, economic, political, regulatory,
geopolitical, or other conditions. These factors can make emerging markets investments more volatile and less liquid

than developed markets investments. Emerging markets can have less developed markets and less developed legal,
regulatory, and accounting systems, and greater political, social, and economic instability than developed markets.
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« To the extent the Fund invests a relatively large percentage of its assets in a single region, the Fund's performance would
be closely tied to the market, currency, economic, political, regulatory, geopolitical, or other conditions in that region.

« Derivatives can be used to take both long and synthetic short positions (i.e., the value of a derivative can be positively
or negatively related to the value of the underlying indicator(s) on which the derivative is based). Derivatives can be
highly volatile and involve risks in addition to the risks of the underlying indicator(s). Gains or losses from derivatives
can be substantially greater than the derivatives’ original cost and can involve leverage.

« Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the Fund's base currency or share class currency, changes
in currency rates can affect the value of such instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the Fund (USD) or the currency of the class
should consider the potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency
rate changes may also affect the financial condition of the issuers in which the Fund invests.

 The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests. In addition, the Fund's promotion of the MFS
Low Carbon Transition characteristic may affect the composition of the Fund, and may result in purchase and sales
decisions that negatively impact the investment performance of the Fund.

» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile

» The Fund is intended for investors seeking capital appreciation through investment primarily in equity securities of
companies located in developed and emerging market countries.

e The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $ Shares as of 31 December of each year.
Performance for the Fund's benchmark is also shown.
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Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available for each respective Class (e.g., Income or Gross Income
Shares, Roll-up Shares, Hedged Share Classes and various currency denominations) as of the date of this Prospectus.
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.

Class A C N P W I S z
Investment Management Fees' | 1.05% | 1.05% | 1.05% n/a 1.05% | 0.85% | 1.05% i
Distribution Fees! 0.75% | 1.00% | 1.25% n/a n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge! n/a n/a n/a 1.80% n/a n/a n/a n/a
Estimated Other Expenses? 0.12%° | 0.09%° | 0.09%° | 0.25%° | 0.14%° | 0.08%°® | n/a 0.05%?
Total Expense Ratio 1.92% | 2.64% | 2.39% | 2.05% | 1.19% | 0.93% |1.00%* | 0.05%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund's operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund’s Class A, C, N and P Shares,
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0.20% annually of the average daily net assets of the Fund’s Class W Shares and 0.15% annually of the average daily net assets of the Fund’s Class |
and Z Shares. To the extent “Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities such
as interest, such that the “Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent the
“Total Expense Ratio” exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap
arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.
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GLOBAL HIGH YIELD FUND

Base Currency: U.S. Dollar ($)
Launch Date: 1 July 1997.
Distribution Frequency: Monthly

Methodology to Calculate Global Exposure: Commitment Approach
SFDR Classification: Article 6

Investment Objective and Policy

The Fund’s objective is total return, with an emphasis on high current income but also considering capital appreciation,
measured in U.S. dollars. The Fund invests primarily (at least 70%) in below investment grade debt instruments of issuers
located in developed and emerging market countries. The Fund generally focuses its investments in corporate debt
instruments, but may also invest in government or government related or other non-corporate debt instruments. The Fund
may invest a relatively large percentage of the fund's assets in a small number of countries and/or a particular geographic
region. The Investment Manager may consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors. The Fund may use derivatives for hedging and/or investment purposes,
including to increase or decrease exposure to a particular market, segment of the market, or security, to manage interest
rate or currency exposure or other characteristics of the Fund, or as alternatives to direct investments. The Fund will not
extensively or primarily use derivatives to achieve the Fund's investment objective or for investment purposes.

The Fund’s benchmark, the ICE BofA Global High Yield — Constrained Index (USD Hedged), is indicated for performance
comparison only. Although the Fund’s investments will generally be represented in the benchmark, components are likely
to be weighted differently from the benchmark and the Fund is likely to invest outside of the benchmark to take advantage
of attractive investment opportunities. The Fund is actively managed within its objectives and the investment strategy will
not restrict the extent to which portfolio holdings may deviate from the benchmark. It is expected that the Fund's deviation
from the benchmark will be significant.

As this Fund falls within Article 6 of SFDR, please note that the investments underlying this financial product do not
take into account the EU criteria for environmentally sustainable economic activities.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments”,
"Techniques and Instruments™ and "Risk Factors™ for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.

 The price of a debt instrument depends, in part, on the credit quality of the issuer, borrower, counterparty or other entity
responsible for payment, or underlying collateral and can decline in response to changes in the financial condition of the
issuer, borrower, counterparty or other entity or underlying collateral, or changes in specific or general market, economic,
industry, political, regulatory, geopolitical, public health or other conditions. To the extent an investment grade debt
instrument is downgraded, such instrument can involve a substantially greater risk of default or may already be in default,
which can cause the value of such instrument to significantly decline and result in losses to the Fund.

In general, the price of a debt instrument falls when interest rates rise and rises when interest rates fall. Interest rate risk
is generally greater for instruments with longer maturities, or that do not pay current interest.

Below investment grade debt instruments can involve a substantially greater risk of default or can already be in default,
and their values can decline significantly. Below investment grade debt instruments are regarded as having
predominantly speculative characteristics and tend to be more sensitive to adverse news about the issuer, or the market
or economy in general, than higher quality or investment grade debt instruments.

» Exposure to emerging markets can involve additional risks relating to market, economic, political, regulatory,
geopolitical, or other conditions. These factors can make emerging markets investments more volatile and less liquid
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than developed markets investments. Emerging markets can have less developed markets and less developed legal,
regulatory, and accounting systems, and greater political, social, and economic instability than developed markets.

* To the extent the Fund invests a relatively large percentage of its assets in a single region, the Fund’s performance would
be closely tied to the market, currency, economic, political, regulatory, geopolitical, or other conditions in that region.

« Derivatives can be used to take both long and synthetic short positions (i.e., the value of a derivative can be positively
or negatively related to the value of the underlying indicator(s) on which the derivative is based). Derivatives can be
highly volatile and involve risks in addition to the risks of the underlying indicator(s). Gains or losses from derivatives
can be substantially greater than the derivatives’ original cost and can involve leverage.

« Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the Fund's base currency or share class currency, changes
in currency rates can affect the value of such instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the Fund (USD) or the currency of the class
should consider the potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency
rate changes may also affect the financial condition of the issuers in which the Fund invests.

e The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.

» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile

» The Fund is intended for investors seeking total return with an emphasis on high current income while also considering
capital appreciation through investment primarily in below investment grade debt instruments of issuers located in
developed and emerging market countries.

 The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $ Shares as of 31 December of each year.
Performance for the Fund's benchmark is also shown.
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" Performance for periods prior to 15 February 2012 reflects the performance of the Bloomberg U.S. High-Yield
Corporate Bond Index and performance for periods between 15 February 2012 and 31 October 2014 reflects the
performance of the Bloomberg U.S. High-Yield Corporate Bond 2% Issuer Capped Index.

Fund Benchmark

ICE BofA Global High Yield - Constrained Index (USD Hedged)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available for each respective Class (e.g., Income or Gross Income
Shares, Roll-up Shares, Hedged Share Classes and various currency denominations) as of the date of this Prospectus.
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.

Class A C N P W | S z
Investment Management Fees! | 0.75% | 0.75% | 0.75% n/a 0.60% | 0.55% | 0.75% i
Distribution Fees! 0.50% | 1.00% | 1.00% n/a n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge! n/a n/a n/a 1.25% n/a n/a n/a n/a
Estimated Other Expenses? 0.15%2 | 0.15%° | 0.15%° | 0.15%° | 0.10%° | 0.05%° | 0.15% | 0.05%°
Total Expense Ratio 1.40% | 2.40% | 1.90% | 1.40% | 0.70% | 0.60% | 0.90%"* | 0.05%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund's operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
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including interest, such that these expenses do not exceed 0.15% annually of the average daily net assets of the Fund’s Class A, C, N and P Shares,
0.10% annually of the average daily net assets of the Fund’s Class W Shares and 0.05% annually of the average daily net assets of the Fund’s Class I
and Z Shares. To the extent “Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities such
as interest, such that the “Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent the
“Total Expense Ratio” exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap
arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.
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GLOBAL INTRINSIC VALUE FUND

Base Currency: U.S. Dollar ($)

Launch Date: 15 February 2019.

Methodology to Calculate Global Exposure: Commitment Approach
SFDR Classification: Article 8 (“Light Green”)

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in U.S. dollars. The Fund invests primarily in (at least 70%) equity
securities. The Fund focuses its investments in equity securities of companies located in developed market countries, but
may also invest in equity securities of companies located in emerging market countries. The Fund generally focuses its
investments in companies it believes to be undervalued compared to their intrinsic value. The Fund may invest in
companies of any size. The Fund may invest a relatively large percentage of the Fund’s assets in a small number of
countries and/or a particular geographic region.

In pursuing the Fund's objective of capital appreciation, the Fund will also promote the MFS Low Carbon Transition
Characteristic, an environmental characteristic under Article 8 of SFDR. Please refer to the section "Other Practical
Information — Investment Manager — MFS 'Light Green' Funds" in this Prospectus, and to the attached SFDR Annex. The
Investment Manager may also consider environmental, social and governance (ESG) factors in its fundamental investment
analysis alongside other factors.

The Fund may use derivatives for hedging and/or investment purposes, including to increase or decrease exposure to a
particular market, segment of the market, or security, to manage currency exposure or other characteristics of the Fund, or
as alternatives to direct investments. The Fund will not extensively or primarily use derivatives to achieve the Fund’s
investment objective or for investment purposes.

The Fund’s benchmark, the MSCI World Index (USD), is indicated for performance comparison only. Although the Fund’s
investments will generally be represented in the benchmark, components are likely to be weighted differently from the
benchmark and the Fund is likely to invest outside of the benchmark to take advantage of attractive investment
opportunities. The Fund is actively managed within its objectives and the investment strategy will not restrict the extent to
which portfolio holdings may deviate from the benchmark. It is expected that the Fund’s deviation from the benchmark
will be significant.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments,”
“Techniques and Instruments” and “Risk Factors” for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.

» Equity markets are volatile and can decline significantly in response to issuer, market, economic, industry, political,
regulatory, geopolitical, public health and other conditions, as well as to investor perceptions of these conditions. The
price of an equity security can decrease significantly in response to these conditions, and these conditions can affect a
single issuer or type of security, issuers within a broad market sector, industry or geographic region, or the market in
general.

The equity securities of companies that the Investment Manager believes are undervalued compared to their intrinsic
value can continue to be undervalued for long periods of time, not realize their expected value during certain stages of
the market cycle and be more volatile than the market in general.

Exposure to emerging markets, can involve additional risks relating to market, economic, political, regulatory,
geopolitical, or other conditions. These factors can make emerging markets investments more volatile and less liquid
than developed markets investments. Emerging markets can have less developed markets and less developed legal,
regulatory, and accounting systems, and greater political, social, and economic instability than developed markets.

* To the extent the Fund invests a relatively large percentage of its assets in a single region, the Fund’s performance would
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be closely tied to the market, currency, economic, political, regulatory, geopolitical, or other conditions in that region.

« Derivatives can be used to take both long and synthetic short positions (i.e., the value of a derivative can be positively
or negatively related to the value of the underlying indicator(s) on which the derivative is based). Derivatives can be
highly volatile and involve risks in addition to the risks of the underlying indicator(s). Gains or losses from derivatives
can be substantially greater than the derivatives’ original cost and can involve leverage.

« Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the Fund’s base currency or share class currency, changes
in currency rates can affect the value of such instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the Fund (USD) or the currency of the class
should consider the potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency
rate changes may also affect the financial condition of the issuers in which the Fund invests.

 The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests. In addition, the Fund's promotion of the MFS
Low Carbon Transition characteristic may affect the composition of the Fund, and may result in purchase and sales
decisions that negatively impact the investment performance of the Fund.

» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile

» The Fund is intended for investors seeking capital appreciation through investment primarily in equity securities of
companies located in developed and emerging market countries.

 The Fund is intended as a long term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund's Class A1 — $ Shares as of 31 December of each year.
Performance for the Fund's benchmarks is also shown.
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MSCI World Index (net div) (USD)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available as of the date of this Prospectus for each respective Class
(e.g., Income or Gross Income Shares, Roll-up Shares, Hedged Share Classes and various currency denominations).
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.

Class A c N P w I z
Investment Management Fees® 1.00% | 1.00% | 1.00% n/a 0.75% | 0.70% i
Distribution Fees! 0.75% | 1.00% | 1.25% n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a
Annual Management Charge! n/a n/a n/a 1.75% n/a n/a n/a
Estimated Other Expenses? 0.10%2 | 0.10%° | 0.10%° | 0.10%° | 0.10%° | 0.05%° | 0.05%?
Total Expense Ratio 1.85% | 2.60% | 2.35% | 1.85% | 0.85% | 0.75% | 0.05%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund’s operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses,” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.10% annually of the average daily net assets of the Fund’s Class A, C, N, P and W Shares,
and 0.05% annually of the average daily net assets of the Fund’s Class I and Z Shares. To the extent “Estimated Other Expenses” exceed the expense
cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement, such as interest expenses
associated with the Fund’s investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.
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GLOBAL RESEARCH FOCUSED FUND

Base Currency: U.S. Dollar ($)

Launch Date: 26 September 2005.

Methodology to Calculate Global Exposure: Commitment Approach
SFDR Classification: Article 8 ("Light Green")

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in U.S. dollars. The Fund invests primarily (at least 70%) in equity
securities of companies located in developed and emerging market countries. The Fund may invest in companies it believes
to have above average earnings growth potential compared to other companies (growth companies), companies it believes
are undervalued compared to their perceived worth (value companies), or in a combination of growth and value companies.
The Fund may invest in companies of any size. The Fund may invest a relatively large percentage of its assets in a small
number of companies. The Fund may invest a relatively large percentage of the Fund’s assets in a small number of countries
and/or a particular geographic region.

In pursuing the Fund's objective of capital appreciation, the Fund will also promote the MFS Low Carbon Transition
Characteristic, an environmental characteristic under Article 8 of SFDR. Please refer to the section "Other Practical
Information — Investment Manager — MFS ‘Light Green' Funds" in this Prospectus, and to the attached SFDR Annex. The
Investment Manager may also consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors.

The Fund’s benchmark, the MSCI All Country World Index (USD), is indicated for performance comparison only.
Although the Fund’s investments will generally be represented in the benchmark, components are likely to be weighted
differently from the benchmark and the Fund is likely to invest outside of the benchmark to take advantage of attractive
investment opportunities. The Fund is actively managed within its objectives and the investment strategy will not restrict
the extent to which portfolio holdings may deviate from the benchmark. It is expected that the Fund's deviation from the
benchmark will be significant.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments”,
"Techniques and Instruments™ and "Risk Factors" for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.

» Equity markets are volatile and can decline significantly in response to issuer, market, economic, industry, political,
regulatory, geopolitical, public health and other conditions, as well as to investor perceptions of these conditions. The
price of an equity security can decrease significantly in response to these conditions, and these conditions can affect a
single issuer or type of security, issuers within a broad market sector, industry or geographic region, or the market in
general.

» Exposure to emerging markets can involve additional risks relating to market, economic, political, regulatory,
geopolitical, or other conditions. These factors can make emerging markets investments more volatile and less liquid
than developed markets investments. Emerging markets can have less developed markets and less developed legal,
regulatory, and accounting systems, and greater political, social, and economic instability than developed markets.

» To the extent the Fund invests a relatively large percentage of its assets in a small number of issuers, the Fund’s
performance could be closely tied to those issuers, and could be more volatile than the performance of more diversified
funds.

« To the extent the Fund invests a relatively large percentage of its assets in a single region, the Fund's performance would
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be closely tied to the market, currency, economic, political, regulatory, geopolitical, or other conditions in that region.

« Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the Fund's base currency or share class currency, changes
in currency rates can affect the value of such instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the Fund (USD) or the currency of the class
should consider the potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency
rate changes may also affect the financial condition of the issuers in which the Fund invests.

* The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests. In addition, the Fund's promotion of the MFS
Low Carbon Transition characteristic may affect the composition of the Fund, and may result in purchase and sales
decisions that negatively impact the investment performance of the Fund.

» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile

» The Fund is intended for investors seeking capital appreciation through investment primarily in equity securities of
companies located in developed and emerging market countries.

 The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $ Shares as of 31 December of each year.
Performance for the Fund's benchmark is also shown.
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161 228 42 (24 79 240 (94) 266 163 185

1 Performance for periods prior to 29 June 2016 reflects different investment policies.

Fund Benchmark
MSCI All Country World Index (net div) (USD)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available for each respective Class (e.g., Income or Gross Income
Shares, Roll-up Shares, Hedged Share Classes and various currency denominations) as of the date of this Prospectus.
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.

Class A C N P W I S z
Investment Management Fees' | 1.00% | 1.00% | 1.00% n/a 0.75% | 0.70% | 1.00% i
Distribution Fees! 0.75% | 1.00% | 1.25% n/a n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge? n/a n/a n/a 1.75% n/a n/a n/a n/a
Estimated Other Expenses? 0.10%2 | 0.10%° | 0.10%° | 0.10%° | 0.10%° | 0.05%° | n/a | 0.05%°
Total Expense Ratio 1.85% | 2.60% | 2.35% | 1.85% | 0.85% | 0.75% | 1.00%* | 0.05%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund's operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.10% annually of the average daily net assets of the Fund’s Class A, C, N, P and W Shares,
0.05% annually of the average daily net assets of the Fund’s Class | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense cap
rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement, such as interest expenses associated
with the Fund’s investment activities.

The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares, excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities such
as interest, such that the “Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent the
“Total Expense Ratio” exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap
arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.
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GLOBAL TOTAL RETURN FUND

Base Currency: U.S. Dollar ($)
Launch Date: 26 September 2005.
Distribution Frequency: Quarterly or annually, depending on selected share class

Methodology to Calculate Global Exposure: Commitment Approach
SFDR Classification: Article 8 ("Light Green")

Investment Objective and Policy

The Fund’s objective is total return, measured in U.S. dollars. The Fund invests in a combination of equity securities and
debt instruments of issuers located in developed and emerging market countries. Historically the Fund has invested
approximately 60% of its assets in equity securities and 40% of its assets in debt instruments, but these allocations may
vary generally between 50% and 75% in equity securities and 25% and 50% in debt instruments. The Fund generally
focuses its equity investments in larger companies it believes to be undervalued compared to their perceived worth
(value companies), and normally invests a portion of its assets in income-producing equity securities. Equity investments
are selected primarily based on fundamental analysis of individual issuers and instruments, which may consider
quantitative screening tools. A segment of equity investments is selected based on blending the results of fundamental
analysis of individual issuers, and quantitative research based on models that systematically evaluate issuers. For this
segment, the Investment Manager combines the fundamental rating with the quantitative rating to create a blended rating
for an issuer. When Investment Manager's fundamental rating is not available, the Investment Manager treats the issuer
as having a neutral fundamental rating.

The Fund generally focuses its debt investments in corporate, government and mortgage-backed debt instruments. The
Fund invests substantially all of its debt investments in investment grade debt instruments. The Fund may invest a
relatively large percentage of the Fund's assets in a small number of countries and/or a particular geographic region.

In pursuing the Fund's objective of total return, the Fund will also promote the MFS Low Carbon Transition
Characteristic, an environmental characteristic under Article 8 of SFDR. Please refer to the section "Other Practical
Information — Investment Manager — MFS 'Light Green' Funds" in this Prospectus, and to the attached SFDR Annex.
The Investment Manager may also consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors.

The Fund may use derivatives for hedging and/or investment purposes, including to increase or decrease exposure to a
particular market, segment of the market, or security, to manage interest rate or currency exposure or other
characteristics of the Fund, or as alternatives to direct investments. The Fund will not extensively or primarily use
derivatives to achieve the Fund's investment objective or for investment purposes.

The Fund’s custom blended benchmark is indicated for performance comparison only. Although the Fund’s investments
will generally be represented in the benchmark, components are likely to be weighted differently from the benchmark
and the Fund is likely to invest outside of the benchmark to take advantage of attractive investment opportunities. The
Fund is actively managed within its objective and the investment strategy will not restrict the extent to which portfolio
holdings may deviate from the benchmark. It is expected that the Fund's deviation from the benchmark will be
significant.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments”,
"Techniques and Instruments" and "Risk Factors" for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks
The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.
» Equity markets are volatile and can decline significantly in response to issuer, market, economic, industry, political,
regulatory, geopolitical, public health and other conditions, as well as to investor perceptions of these conditions. The
36



FUND PROFILES

price of an equity security can decrease significantly in response to these conditions, and these conditions can affect a
single issuer or type of security, issuers within a broad market sector, industry or geographic region, or the market in
general.

 The price of a debt instrument depends, in part, on the credit quality of the issuer, borrower, counterparty or other entity
responsible for the payment, or underlying collateral and can decline in response to changes in the financial condition of
the issuer, borrower, counterparty or other entity or underlying collateral, or changes in specific or general market,
economic, industry, political, regulatory, geopolitical, public health or other conditions. To the extent an investment
grade debt instrument is downgraded, such instrument can involve a substantially greater risk of default or may already
be in default, which can cause the value of such instrument to significantly decline and result in losses to the Fund.

« In general, the price of a debt instrument falls when interest rates rise and rises when interest rates fall. Interest rate risk
is generally greater for instruments with longer maturities, or that do not pay current interest.

« Instruments subject to prepayment and/or extension can reduce the potential for gain for the instrument’s holders if the
instrument is prepaid and increase the potential for loss if the maturity of the instrument is extended.

 The equity securities of large cap companies can underperform the overall equity market.

» The equity securities of value companies can continue to be undervalued for long periods of time, not realize their
expected value during certain stages of the market cycle and can be more volatile than the market in general.

» Exposure to emerging markets can involve additional risks relating to market, economic, political, regulatory,
geopolitical, or other conditions. These factors can make emerging markets investments more volatile and less liquid
than developed markets investments. Emerging markets can have less developed markets and less developed legal,
regulatory, and accounting systems, and greater political, social, and economic instability than developed markets.

« To the extent the Fund invests a relatively large percentage of its assets in a single region, the Fund's performance would
be closely tied to the market, currency, economic, political, regulatory, geopolitical, or other conditions in that region.

« Derivatives can be used to take both long and synthetic short positions (i.e., the value of a derivative can be positively
or negatively related to the value of the underlying indicator(s) on which the derivative is based). Derivatives can be
highly volatile and involve risks in addition to the risks of the underlying indicator(s). Gains or losses from derivatives
can be substantially greater than the derivatives’ original cost and can involve leverage.

» Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the Fund's base currency or share class currency, changes
in currency rates can affect the value of such instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the Fund (USD) or the currency of the class
should consider the potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency
rate changes may also affect the financial condition of the issuers in which the Fund invests.

» The Investment Manager's investment analysis, its development and use of quantitative models, and its selection of
investments may not produce the intended results and/or can lead to an investment focus that results in the Fund
underperforming other funds with similar investment strategies and/or underperforming the markets in which the Fund
invests. MFS' strategy to blend fundamental and quantitative research for a segment of the equity portion of the fund
may not produce the intended results. The quantitative models used by the Investment Manager (both proprietary and
third-party) may not produce the intended results for a variety of reasons, including the factors used in the models, the
weight placed on each factor in the models, changes from the market factors' historical trends, changing sources of
market return or market risk, and technical issues in the design, development, implementation, application and
maintenance of the models (e.g., incomplete, outdated or inaccurate data, programming or other software issues, coding
errors and technology failures). In addition, the Fund's promotion of the MFS Low Carbon Transition characteristic may
affect the composition of the Fund, and may result in purchase and sales decisions that negatively impact the investment
performance of the Fund.

» The Fund's strategy to blend fundamental and quantitative research for a segment of its equity investments may not
produce the intended results. In addition, the Investment Manager's fundamental research is not available for all issuers.
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» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile

» The Fund is intended for investors seeking total return through investment in a combination of equity securities and debt
instruments of issuers located in developed and emerging market countries.

 The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $ Shares as of 31 December of each year.
Performance for the Fund's benchmark is also shown.
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Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available for each respective Class (e.g., Income or Gross Income
Shares, Roll-up Shares, Hedged Share Classes and various currency denominations) as of the date of this Prospectus.
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.
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Class A C N P w | S z
Investment Management Fees' | 1.05% | 1.05% | 1.05% n/a 1.05% | 0.75% | 1.05% i
Distribution Fees! 0.65% | 1.00% | 1.25% n/a n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge! n/a n/a n/a 1.70% n/a n/a n/a n/a
Estimated Other Expenses? 0.25%° | 0.12%° | 0.12%° | 0.25%° | 0.15%° | 0.15%° | n/a | 0.08%°
Total Expense Ratio 1.965% | 2.67% | 2.42% | 1.95% | 1.20% | 0.90% | 1.00%* | 0.08%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund's operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency CONversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund’s Class A, C, N and P Shares,
0.20% annually of the average daily net assets of the Fund’s Class W Shares and 0.15% annually of the average daily net assets of the Fund’s Class I
and Z Shares. To the extent “Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities such
as interest, such that the “Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent the
“Total Expense Ratio” exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap
arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.
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INFLATION-ADJUSTED BOND FUND

Base Currency: U.S. Dollar ($)
Launch Date: 26 September 2005.
Distribution Frequency: At least quarterly

Methodology to Calculate Global Exposure: Commitment Approach
SFDR Classification: Article 6

Investment Objective and Policy

The Fund’s objective is total return that exceeds the rate of inflation as measured in the U.S. over the long term,
measured in U.S. dollars. The Fund invests primarily (at least 70%) in inflation-adjusted debt instruments. The Fund
invests primarily in U.S. Treasury inflation-adjusted debt instruments, but may also invest in (i) inflation-linked swaps,
(ii) inflation-adjusted debt instruments issued by other U.S. and foreign government and corporate entities and (iii) non-
inflation-adjusted debt instruments, including corporate bonds and securitized instruments. The Fund invests
substantially all of its assets in investment grade debt instruments. The Fund may invest a relatively large percentage of
its assets in a small number of issuers. The Investment Manager may consider environmental, social and governance
(ESG) factors in its fundamental investment analysis alongside other factors. The Fund may use derivatives for hedging
and/or investment purposes, including to increase or decrease exposure to a particular market, segment of the market, or
security, to manage interest rate or currency exposure or other characteristics of the Fund, or as alternatives to direct
investments. The Fund will not extensively or primarily use derivatives to achieve the Fund's investment objective or for
investment purposes.

The Fund’s benchmark, the Bloomberg U.S. Treasury Inflation Protected Securities Index (USD), is indicated for
performance comparison only. Although the Fund’s investments will generally be represented in the benchmark,
components are likely to be weighted differently from the benchmark and the Fund is likely to invest outside of the
benchmark to take advantage of attractive investment opportunities. The Fund is actively managed within its objectives
and the investment strategy will not restrict the extent to which portfolio holdings may deviate from the benchmark. It is
expected that the Fund's deviation from the benchmark will be significant, however, factors such as a low volatility
environment, high correlation among issuers or lack of attractive investment opportunities outside the benchmark may
limit the Fund's ability to achieve performance differentiation versus the benchmark for a given period.

As this Fund falls within Article 6 of SFDR, please note that the investments underlying this financial product do not
take into account the EU criteria for environmentally sustainable economic activities.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments”,
"Techniques and Instruments" and "Risk Factors" for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.

 The price of a debt instrument depends, in part, on the credit quality of the issuer, borrower, counterparty or other entity
responsible for payment, or underlying collateral and can decline in response to changes in the financial condition of the
issuer, borrower, counterparty or other entity or underlying collateral, or changes in specific or general market, economic,
industry, political, regulatory, geopolitical, public health or other conditions. To the extent an investment grade debt
instrument is downgraded, such instrument can involve a substantially greater risk of default or may already be in default,
which can cause the value of such instrument to significantly decline and result in losses to the Fund.

« In general, the price of a debt instrument falls when interest rates rise and rises when interest rates fall. Interest rate risk
is generally greater for instruments with longer maturities, or that do not pay current interest.

» The Fund's performance will be closely tied to the market, currency, economic, political, regulatory, geopolitical, or

40



FUND PROFILES

other conditions in the U.S. and could be more volatile than the performance of more geographically-diversified funds.

Because the Fund focuses its investments on U.S. Treasury inflation-adjusted debt instruments, the Fund’s performance
will be closely tied to that one issuer, and could be more volatile than the performance of more diversified funds.

Interest payments on inflation-adjusted debt instruments can be unpredictable and vary based on the level of inflation. If
inflation is negative, principal and income can both decline.

Instruments subject to prepayment and/or extension can reduce the potential for gain for the instrument’s holders if the
instrument is prepaid and increase the potential for loss if the maturity of the instrument is extended.

Derivatives can be used to take both long and synthetic short positions (i.e., the value of a derivative can be positively
or negatively related to the value of the underlying indicator(s) on which the derivative is based). Derivatives can be
highly volatile and involve risks in addition to the risks of the underlying indicator(s). Gains or losses from derivatives
can be substantially greater than the derivatives’ original cost and can involve leverage.

Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the Fund's base currency or share class currency, changes
in currency rates can affect the value of such instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the Fund (USD) or the currency of the class
should consider the potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency
rate changes may also affect the financial condition of the issuers in which the Fund invests.

e The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.

» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile

e The Fund is intended for investors seeking total return through investment primarily in inflation-adjusted debt
instruments, but also in non-inflation-adjusted debt instruments, including corporate bonds and securitized instruments.

e The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $ Shares as of 31 December of each year.
Performance for the Fund's benchmark is also shown.
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Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available for each respective Class (e.g., Income or Gross Income
Shares, Roll-up Shares, Hedged Share Classes and various currency denominations) as of the date of this Prospectus.
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.

Class A C N P W [ S Z
Investment Management Fees! 0.50% | 0.50% | 0.50% n/a 0.50% | 0.45% | 0.50% i
Distribution Fees® 0.40% | 1.00% | 1.00% n/a n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge! n/a n/a n/a 0.90% n/a n/a n/a n/a
Estimated Other Expenses? 0.08%° | 0.08%° | 0.08%° | 0.08%° | 0.08%° | 0.05%° | 0.15% | 0.05%°
Total Expense Ratio 0.98% | 2.08% | 1.58% | 0.98% | 0.58% | 0.50% | 0.65%" | 0.05%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund's operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.08% annually of the average daily net assets of the Fund’s Class A, C, N, P and W Shares,
and 0.05% annually of the average daily net assets of the Fund’s Class | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense
cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement, such as interest expenses
associated with the Fund’s investment activities.
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The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees), and expenses associated with the Fund’s investment activities such
as interest, such that the “Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent the
“Total Expense Ratio” exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap
arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.
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LIMITED MATURITY FUND

Base Currency: U.S. Dollar ($)

Launch Date: 26 September 2005.

Distribution Frequency: Monthly

Methodology to Calculate Global Exposure: Commitment Approach
SFDR Classification: Article 8 ("Light Green")

Investment Objective and Policy

The Fund’s objective is total return, with an emphasis on current income but also considering capital preservation,
measured in U.S. dollars. The Fund invests primarily in debt instruments issued in U.S. dollars, including U.S. and non-
U.S. corporate, government, and mortgage-backed securities and other securitized instruments. The Fund invests
substantially all of its assets in investment grade debt instruments. The average maturity of the Fund’s investments
(taking into account features of the investments that are expected to shorten an investment’s maturity such as
prepayments) will generally not exceed five years.

In pursuing the Fund's objective of total return, the Fund will also promote the MFS Low Carbon Transition
Characteristic, an environmental characteristic under Article 8 of SFDR. Please refer to the section "Other Practical
Information — Investment Manager — MFS 'Light Green' Funds" in this Prospectus, and to the attached SFDR Annex.
The Investment Manager may also consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors.

The Fund may use derivatives for hedging and/or investment purposes, including to increase or decrease exposure to a
particular market, segment of the market, or security, to manage interest rate exposure or other characteristics of the
Fund, or as alternatives to direct investments. The Fund will not extensively or primarily use derivatives to achieve the
Fund's investment objective or for investment purposes.

The Fund’s benchmark, the Bloomberg 1-3 Year U.S. Government / Credit Bond Index (USD), is indicated for
performance comparison only. Although the Fund’s investments will generally be represented in the benchmark,
components are likely to be weighted differently from the benchmark and the Fund is likely to invest outside of the
benchmark to take advantage of attractive investment opportunities. The Fund is actively managed within its objectives
and the investment strategy will not restrict the extent to which portfolio holdings may deviate from the benchmark. It is
expected that the Fund's deviation from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments”,
"Techniques and Instruments™ and "Risk Factors™ for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.

* During periods of low or negative interest rates, the Fund’s ability to earn income on its investments will be reduced. If
the annual ongoing charges of a Class are greater than income, this may result in losses to investors in the Class as a
result of a decline in net asset value, and no distributions will be paid to investors in the Class. Low or negative interest
rates may persist for an extended period of time.

 The price of a debt instrument depends, in part, on the credit quality of the issuer, borrower, counterparty or other entity
responsible for payment, or underlying collateral and can decline in response to changes in the financial condition of the
issuer, borrower, counterparty or other entity or underlying collateral, or changes in specific or general market, economic,
industry, political, regulatory, geopolitical, public health or other conditions. To the extent an investment grade debt
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instrument is downgraded, such instrument can involve a substantially greater risk of default or may already be in default,
which can cause the value of such instrument to significantly decline and result in losses to the Fund.

« In general, the price of a debt instrument falls when interest rates rise and rises when interest rates fall. Interest rate risk
is generally greater for instruments with longer maturities, or that do not pay current interest.

* Instruments subject to prepayment and/or extension can reduce the potential for gain for the instrument’s holders if the
instrument is prepaid and increase the potential for loss if the maturity of the instrument is extended.

« Derivatives can be used to take both long and synthetic short positions (i.e., the value of a derivative can be positively
or negatively related to the value of the underlying indicator(s) on which the derivative is based). Derivatives can be
highly volatile and involve risks in addition to the risks of the underlying indicator(s). Gains or losses from derivatives
can be substantially greater than the derivatives’ original cost and can involve leverage.

» Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the currency of a Fund share class, changes in currency
rates can affect the value of such instrument and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (USD) or the currency of the class should consider the
potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency rate changes may
also affect the financial condition of the issuers in which the Fund invests.

 The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests. In addition, the Fund's promotion of the MFS
Low Carbon Transition characteristic may affect the composition of the Fund, and may result in purchase and sales
decisions that negatively impact the investment performance of the Fund.

» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile

» The Fund is intended for investors seeking total return while also considering capital preservation through investment
primarily in debt instruments issued in U.S. dollars, including U.S. and non-U.S. corporate, government, and mortgage-
backed debt instruments.

» The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $ Shares as of 31 December of each year.
Performance for the Fund's benchmark is also shown.
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Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available for each respective Class (e.g., Income or Gross Income
Shares, Roll-up Shares, Hedged Share Classes and various currency denominations) as of the date of this Prospectus.
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.

Class A C N P W I S z
Investment Management Fees® | 0.60% | 0.60% | 0.60% n/a 0.50% | 0.45% | 0.60% i
Distribution Fees® 0.40% | 1.00% | 1.00% n/a n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge! n/a n/a n/a 1.00% n/a n/a n/a n/a
Estimated Other Expenses? 0.12%° | 0.12%° | 0.12%° | 0.12%° | 0.10%° | 0.05%° | 0.08% | 0.05%?
Total Expense Ratio 1.12% | 2.22% | 1.72% | 1.12% | 0.60% | 0.50% | 0.68%"* | 0.05%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund's operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.15% annually of the average daily net assets of the Fund’s Class A, C, N and P Shares,
0.10% annually of the average daily net assets of the Fund’s Class W Shares and 0.05% annually of the average daily net assets of the Fund’s Class |
and Z Shares. To the extent “Estimated Other Expenses™ exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
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excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities such
as interest, such that the “Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent the
“Total Expense Ratio” exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap
arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.
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PRUDENT CAPITAL FUND

Base Currency: U.S. Dollar ($)

Distribution Frequency: Quarterly or annually, depending on selected share class
Launch Date: 3 November 2016.

Methodology to Calculate Global Exposure: Commitment Approach

SFDR Classification: Article 8 ("Light Green")

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in U.S. dollars. The Investment Manager normally invests the
Fund’s assets across different asset classes, including equity securities, debt instruments, and cash and cash-equivalent
instruments, based on its view of the relative value of different types of securities and/or other market conditions. The
Investment Manager expects the Fund’s allocations among asset classes will normally fall within the following ranges:
50% to 90% in equity securities, 10% to 30% in fixed income instruments (excluding short-term U.S. government securities)
and 0% to 40% in cash and cash-equivalent instruments and short-term U.S. government securities. However, the Fund
may invest outside of these ranges and its exposure to these asset classes may vary significantly from time to time. The
Investment Manager seeks to reduce the volatility of the Fund's returns relative to the global equity markets, as represented
by the MSCI World Index (USD).

With respect to its equity investments, the Fund may invest in issuers located in developed and emerging market countries.
The Fund may invest in companies it believes to have above average earnings growth potential compared to other
companies (growth companies), in companies it believes are undervalued compared to their perceived worth (value
companies), or in a combination of growth and value companies. The Fund generally focuses its equity investments in
larger companies, but may invest in companies of any size.

With respect to its debt investments (excluding short-term U.S. government securities), the Fund normally invests in
corporate debt instruments but may also invest in government securities and securitized instruments of developed and
emerging market issuers. The Fund may invest its debt investments without limit in below-investment-grade issuers and
may invest a relatively large percentage of these investments in a small number of issuers.

In pursuing the Fund's objective of capital appreciation, the Fund will also promote the MFS Low Carbon Transition
Characteristic, an environmental characteristic under Article 8 of SFDR. Please refer to the section "Other Practical
Information — Investment Manager — MFS ‘Light Green' Funds" in this Prospectus, and to the attached SFDR Annex. The
Investment Manager may also consider environmental, social and governance (ESG) factors in its fundamental investment
analysis alongside other factors.

The Fund may use derivatives for hedging and/or investment purposes, including to increase or decrease exposure to a
particular market, segment of the market, or security, to manage interest rate or currency exposure or other characteristics
of the Fund, or as alternatives to direct investments. The Fund will not extensively or primarily use derivatives to achieve
the Fund’s investment objective or for investment purposes.

In light of the Fund’s principal investment strategy, the Investment Manager believes it is reasonable to compare the Fund’s
performance (net of Fund expenses) over a full market cycle relative to the performance of (i) the MSCI World Index
(USD) and (ii) ICE BofA Merrill Lynch 0-3 Month U.S. Treasury Bill Index (USD) plus 3% to 5%. The Fund’s
benchmarks are indicated for performance (including volatility) comparison only. The Investment Manager does not seek
to achieve a specific rate of return in managing the Fund and there is no assurance that the Fund will outperform these
indices over the long term or for any year or period of years. The Fund’s benchmarks are indicated for performance
comparison only. Although the Fund’s investments will generally be represented in the benchmark, components are likely
to be weighted differently from the benchmark and the Fund is likely to invest outside of the benchmark to take advantage
of attractive investment opportunities. The Fund is actively managed within its objectives and the investment strategy will
not restrict the extent to which portfolio holdings may deviate from the benchmark. It is expected that the Fund’s deviation
from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments,”
“Techniques and Instruments” and “Risk Factors” for further details with respect to the various investment instruments in
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which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors"
for further details regarding these and other risks.

» Equity markets are volatile and can decline significantly in response to issuer, market, economic, industry, political,
regulatory, geopolitical, public health and other conditions, as well as to investor perceptions of these conditions. The
price of an equity security can decrease significantly in response to these conditions, and these conditions can affect a
single issuer or type of security, issuers within a broad market sector, industry or geographic region, or the market in
general.

 The equity securities of large cap companies can underperform the overall equity market.

 The price of a debt instrument depends, in part, on the credit quality of the issuer, borrower, counterparty, or other entity
responsible for payment, or underlying collateral and can decline in response to changes in the financial condition of the
issuer, borrower, counterparty, or other entity, or underlying collateral, or changes in specific or general market,
economic, industry, political, regulatory, geopolitical, public health or other conditions. To the extent an investment
grade debt instrument is downgraded, such instrument can involve a substantially greater risk of default or may already
be in default, which can cause the value of such instrument to significantly decline and result in losses to the Fund.

« In general, the price of a debt instrument falls when interest rates rise and rises when interest rates fall. Interest rate risk
is generally greater for instruments with longer maturities, or that do not pay current interest.

« Instruments subject to prepayment and/or extension can reduce the potential for gain for the instrument’s holders if the
instrument is prepaid and increase the potential for loss if the maturity of the instrument is extended.

» Below investment grade debt instruments can involve a substantially greater risk of default or can already be in default,
and their values can decline significantly. Below investment grade debt instruments are regarded as having
predominantly speculative characteristics and tend to be more sensitive to adverse news about the issuer, or the market
or economy in general, than higher quality or investment grade debt instruments.

» To the extent the Fund invests a relatively large percentage of its assets in a small number of issuers, the Fund’s
performance could be closely tied to those issuers, and could be more volatile than the performance of more diversified
funds.

* To the extent that the Fund invests a relatively large percentage of its assets in a single region, the Fund’s performance
would be closely tied to the market, currency, economic, political, regulatory, geopolitical, or other conditions prevailing
in that region and could be more volatile than the performance of more geographically diversified funds.

» Exposure to emerging markets can involve additional risks relating to market, economic, political, regulatory,
geopolitical, or other conditions. These factors can make emerging markets investments more volatile and less liquid
than developed markets investments. Emerging markets can have less developed markets and less developed legal,
regulatory, and accounting systems, and greater political, social, and economic instability than developed markets.

« Derivatives can be used to take both long and synthetic short positions (i.e., the value of a derivative can be positively
or negatively related to the value of the underlying indicator(s) on which the derivative is based). Derivatives can be
highly volatile and involve risks in addition to the risks of the underlying indicator(s). Gains or losses from derivatives
can be substantially greater than the derivatives’ original cost and can involve leverage.

« Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the Fund’s base currency or share class currency, changes
in currency rates can affect the value of such instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the Fund (USD) or the currency of the class
should consider the potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency
rate changes may also affect the financial condition of the issuers in which the Fund invests.
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e The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests. There is no assurance that the Fund will have
a positive rate of return or be less volatile than the global equity markets over the long term or for any year or period of
years. It is expected that the Fund will generally underperform the equity markets during periods of strong, rising equity
markets. In addition, the Fund's promotion of the MFS Low Carbon Transition characteristic may affect the composition
of the Fund, and may result in purchase and sales decisions that negatively impact the investment performance of the
Fund.

» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile

» The Fund is intended for investors seeking capital appreciation through an investment that normally focuses in equity
securities of issuers located in developed and emerging market countries, while also investing in debt instruments.

 The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $ Shares as of 31 December of each year.
Performance for the Fund's benchmarks is also shown.
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Past performance is not a guide to future performance. Performance shown takes into account ongoing charges but not entry and exit fees, if
any, and is calculated in U.S. Dollars. Performance for the fund’s primary and secondary benchmark is also shown.

# Secondary Benchmark performance for periods prior to 27 August 2021 reflects the performance of the fund's prior benchmark, ICE BofA
U.S. Dollar LIBOR (3 M Constant Maturity) (USD)..

50



-

FUND PROFILES
Fund Benchmark

Primary Benchmark: MSCI World Index (net div) (USD)

Secondary Benchmark: ICE BofA Merrill Lynch 0-3 Month U.S. Treasury Bill Index (USD)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available as of the date of this Prospectus for each respective Class
(e.g., Income or Gross Income Shares, Roll-up Shares, Hedged Share Classes and various currency denominations).
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.

Class A C N P W I S Z
Investment Management Fees! 1.05% 1.05% | 1.05% n/a 0.80% | 0.75% | 1.05% i
Distribution Fees® 0.75% 1.00% | 1.25% n/a n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge! n/a n/a n/a 1.80% n/a n/a n/a n/a
Estimated Other Expenses? 0.25%° | 0.10%° | 0.10%° | 0.13%° | 0.20%° | 0.07%° n/a 0.10%°
Total Expense Ratio 2.05% | 2.65% | 2.40% | 1.93% | 1.00% | 0.82% | 1.00%* | 0.10%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund’s operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund’s Class A, C, N and P Shares,
0.20% annually of the average daily net assets of the Fund’s Class W shares and 0.15% annually of the average daily net assets of the Fund’s Class I
and Z Shares. To the extent “Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares, excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities such
as interest, such that the "Total Expense Ratio" does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent the
"Total Expense Ratio" exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap
arrangement, such as interest expenses associated with the Fund's investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.
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U.S. CONCENTRATED GROWTH FUND

Base Currency: U.S. Dollar ($)
Launch Date: 12 March 1999.
Methodology to Calculate Global Exposure: Commitment Approach

SFDR Classification: Article 8 ("Light Green")

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in U.S. dollars. The Fund invests primarily (at least 70%) in U.S.
equity securities. The Fund may also invest in non-U.S. equity securities. The Fund generally invests in 50 or fewer
companies. The Fund generally focuses its investments in companies it believes to have above average earnings growth
potential compared to other companies (growth companies). The Fund generally focuses its investments in larger
companies, but may invest in companies of any size.

In pursuing the Fund's objective of capital appreciation, the Fund will also promote the MFS Low Carbon Transition
Characteristic, an environmental characteristic under Article 8 of SFDR. Please refer to the section "Other Practical
Information — Investment Manager — MFS 'Light Green' Funds" in this Prospectus, and to the attached SFDR Annex. The
Investment Manager may also consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors.

The Fund may use derivatives for hedging and/or investment purposes, including to increase or decrease exposure to a
particular market, segment of the market, or security, to manage currency exposure or other characteristics of the Fund,
or as alternatives to direct investments. The Fund will not extensively or primarily use derivatives to achieve the Fund's
investment objective or for investment purposes.

The Fund’s benchmarks, the Russell 1000® Growth Net TR Index (USD) and Standard & Poor’s 500 Net TR Stock
Index (USD), are indicated for performance comparison only. Although the Fund’s investments will generally be
represented in the benchmark, components are likely to be weighted differently from the benchmark and the Fund is
likely to invest outside of the benchmark to take advantage of attractive investment opportunities. The Fund is actively
managed within its objectives and the investment strategy will not restrict the extent to which portfolio holdings may
deviate from the benchmark. It is expected that the Fund's deviation from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments”,
"Techniques and Instruments" and "Risk Factors" for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.

» Equity markets are volatile and can decline significantly in response to issuer, market, economic, industry, political,
regulatory, geopolitical, public health and other conditions, as well as to investor perceptions of these conditions. The
price of an equity security can decrease significantly in response to these conditions, and these conditions can affect a
single issuer or type of security, issuers within a broad market sector, industry or geographic region, or the market in
general.

» The Fund's performance will be closely tied to the market, currency, economic, political, regulatory, geopolitical, or
other conditions in the U.S. and could be more volatile than the performance of more geographically-diversified funds.

» To the extent the Fund invests a relatively large percentage of its assets in a small number of issuers, the Fund’s
performance could be closely tied to those issuers, and could be more volatile than the performance of more diversified
funds.

 The equity securities of large cap companies can underperform the overall equity market.
* The equity securities of growth companies can be more sensitive to the company’s earnings and more volatile than the

market in general.
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« Derivatives can be used to take both long and synthetic short positions (i.e., the value of a derivative can be positively
or negatively related to the value of the underlying indicator(s) on which the derivative is based). Derivatives can be
highly volatile and involve risks in addition to the risks of the underlying indicator(s). Gains or losses from derivatives
can be substantially greater than the derivatives’ original cost and can involve leverage.

» Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the Fund's base currency or share class currency, changes
in currency rates can affect the value of such instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the Fund (USD) or the currency of the class
should consider the potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency
rate changes may also affect the financial condition of the issuers in which the Fund invests.

» The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests. In addition, the Fund's promotion of the MFS
Low Carbon Transition characteristic may affect the composition of the Fund, and may result in purchase and sales
decisions that negatively impact the investment performance of the Fund.

» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile
» The Fund is intended for investors seeking capital appreciation through investment primarily in U.S. equity securities.

 The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $ Shares as of 31 December of each year.
Performance for the Fund's benchmarks is also shown.
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Past performance is not a guide to future performance. Performance shown takes into account ongoing charges but not entry
and exit fees, if any, and is calculated in U.S. Dollars. Performance for the fund’s primary and secondary benchmark is also
shown.

A Primary Benchmark performance shown reflects the performance of the fund's prior benchmark, Russell 1000® Growth
Index.

# Secondary Benchmark performance shown reflects the performance of the fund's prior benchmark, Standard & Poor's 500
Stock Index.

Fund Benchmarks

Primary Benchmark: Russell 1000® Growth Net TR Index (USD)
Secondary Benchmark: Standard & Poor’s 500 Net TR Stock Index (USD)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available for each respective Class (e.g., Income or Gross Income
Shares, Roll-up Shares, Hedged Share Classes and various currency denominations) as of the date of this Prospectus.
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.

Class A C N P W I S Z
Investment Management Fees! | 1.15% | 1.15% | 1.15% n/a 1.00% | 0.95% | 1.15% i
Distribution Fees? 0.75% | 1.00% | 1.25% n/a n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge? n/a n/a n/a 1.90% n/a n/a n/a n/a
Estimated Other Expenses? 0.15%° | 0.15%° | 0.15%° | 0.15%° | 0.15%° | 0.11%° | n/a | 0.11%°
Total Expense Ratio 2.05% | 2.80% | 2.55% | 2.05% | 1.15% | 1.06% | 1.00%" | 0.11%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund's operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund’s Class A, C, N and P Shares,
0.15% annually of the average daily net assets of the Fund’s Class W, | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense
cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement, such as interest expenses
associated with the Fund’s investment activities.

The Investment Manager has voluntarily agreed to bear direct of Class S Shares excluding taxes (other than the Luxembourg taxe d’abonnement),
certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities such as interest, such
that the “Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent the “Total Expense
Ratio” exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement, such
as interest expenses associated with the Fund’s investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.
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U.S. GOVERNMENT BOND FUND

Base Currency: U.S. Dollar ($)

Launch Date: 26 September 2005.

Distribution Frequency: Monthly

Methodology to Calculate Global Exposure: Commitment Approach
SFDR Classification: Article 6

Investment Objective and Policy

The Fund’s objective is total return with an emphasis on current income but also considering capital appreciation, measured
in U.S. dollars. The Fund invests primarily (at least 70%) in U.S. government securities, including mortgage-backed
securities. The Fund may also invest in other debt instruments. The Fund invests substantially all of its assets in investment
grade debt instruments. The Fund may invest a relatively large percentage of its assets in a small number of issuers. In
purchasing or selling mortgage-backed securities, the Fund may do so directly or through to-be-announced (TBA)
transactions. The Investment Manager may consider environmental, social and governance (ESG) factors in its
fundamental investment analysis alongside other factors. The Fund may use derivatives for hedging and/or investment
purposes, including to increase or decrease exposure to a particular market, segment of the market, or security, to manage
interest rate exposure or other characteristics of the Fund, or as alternatives to direct investments. The Fund will not
extensively or primarily use derivatives to achieve the Fund's investment objective or for investment purposes.

The Fund’s benchmark, the Bloomberg U.S. Government/Mortgage Bond Index (USD), is indicated for performance
comparison only. Although the Fund’s investments will generally be represented in the benchmark, components are likely
to be weighted differently from the benchmark and the Fund is likely to invest outside of the benchmark to take advantage
of attractive investment opportunities. The Fund is actively managed within its objectives and the investment strategy will
not restrict the extent to which portfolio holdings may deviate from the benchmark. It is expected that the Fund's deviation
from the benchmark will be significant.

As this Fund falls within Article 6 of SFDR, please note that the investments underlying this financial product do not take
into account the EU criteria for environmentally sustainable economic activities.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments”,
“Techniques and Instruments” and "Risk Factors" for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.

* During periods of low or negative interest rates, the Fund’s ability to earn income on its investments will be reduced. If
the annual ongoing charges of a Class are greater than income, this may result in losses to investors in the Class as a
result of a decline in net asset value, and no distributions will be paid to investors in the Class. Low or negative interest
rates may persist for an extended period of time.

The price of a debt instrument depends, in part, on the credit quality of the issuer, borrower, counterparty or other entity
responsible for payment, or underlying collateral and can decline in response to changes in the financial condition of the
issuer, borrower, counterparty or other entity or underlying collateral, or changes in specific or general market, economic,
industry, political, regulatory, geopolitical, public health or other conditions. To the extent an investment grade debt
instrument is downgraded, such instrument can involve a substantially greater risk of default or may already be in default,
which can cause the value of such instrument to significantly decline and result in losses to the Fund.

In general, the price of a debt instrument falls when interest rates rise and rises when interest rates fall. Interest rate risk
is generally greater for instruments with longer maturities, or that do not pay current interest.

Mortgage-backed securities and other securitized instruments may be subject to prepayment and/or extension, which can
reduce the potential for gain for the instrument’s holders if the instrument is prepaid and increase the potential for loss
if the maturity of the instrument is extended. Please refer to "Securitized Instruments Risk" and "Mortgage-Backed
Securities Risk™ under "Investment Policies and Risks — Risk Factors" for additional information.
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» The Fund's performance will be closely tied to the market, currency, economic, political, regulatory, geopolitical, or
other conditions in the U.S. and could be more volatile than the performance of more geographically-diversified funds.

* Because the Fund focuses its investments on U.S. government securities, the Fund’s performance will be closely tied to
that one issuer, and could be more volatile than the performance of more diversified funds.

« Derivatives can be used to take both long and synthetic short positions (i.e., the value of a derivative can be positively
or negatively related to the value of the underlying indicator(s) on which the derivative is based). Derivatives can be
highly volatile and involve risks in addition to the risks of the underlying indicator(s). Gains or losses from derivatives
can be substantially greater than the derivatives’ original cost and can involve leverage.

« Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the currency of a Fund share class, changes in currency
rates can affect the value of such instrument and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (USD) or the currency of the class should consider the
potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency rate changes may
also affect the financial condition of the issuers in which the Fund invests.

* The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.

» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile

» The Fund is intended for investors seeking total return while also considering capital appreciation through investment
primarily in U.S. government securities, including mortgage-backed securities.

 The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $ Shares as of 31 December of each year.
Performance for the Fund's benchmark is also shown.
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Fund Benchmark

Bloomberg U.S. Government/Mortgage Bond Index (USD)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available for each respective Class (e.g., Income or Gross Income
Shares, Roll-up Shares, Hedged Share Classes and various currency denominations) as of the date of this Prospectus.
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.

Class A C N P w | S z
Investment Management Fees! | 0.50% | 0.50% | 0.50% n/a 0.50% | 0.45% | 0.50% i
Distribution Fees? 0.40% | 1.00% | 1.00% n/a n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge* n/a n/a n/a 0.90% n/a n/a n/a n/a
Estimated Other Expenses? 0.08%° | 0.08%° | 0.08%° | 0.08%° | 0.08%° | 0.05%° | 0.13% | 0.05%°
Total Expense Ratio 0.98% | 2.08% | 1.58% | 0.98% | 0.58% | 0.50% | 0.63%"| 0.05%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund’s operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.08% annually of the average daily net assets of the Fund’s Class A, C, N, P and W Shares,
and 0.05% annually of the average daily net assets of the Fund’s Class | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense
cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement, such as interest expenses
associated with the Fund’s investment activities.

The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares, excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities such
as interest, such that the “Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent the
“Total Expense Ratio” exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap
arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.
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U.S. TOTAL RETURN BOND FUND

Base Currency: U.S. Dollar ($)

Launch Date: 26 September 2005.

Distribution Frequency: Monthly

Methodology to Calculate Global Exposure: Commitment Approach
SFDR Classification: Article 8 ("Light Green")

Investment Objective and Policy

The Fund’s objective is total return, measured in U.S. dollars. The Fund invests primarily (at least 70%) in investment
grade U.S. debt instruments, including U.S. government securities, mortgage-backed securities and other securitized
instruments, and corporate debt instruments. The Fund may also invest in debt instruments of non-U.S. issuers located in
developed and emerging market countries and below investment grade debt instruments. In purchasing or selling
mortgage-backed securities, the Fund may do so directly or through to-be-announced (TBA) transactions.

In pursuing the Fund's objective of total return, the Fund will also promote the MFS Low Carbon Transition
Characteristic, an environmental characteristic under Article 8 of SFDR. Please refer to the section "Other Practical
Information — Investment Manager — MFS 'Light Green' Funds" in this Prospectus, and to the attached SFDR Annex.
The Investment Manager may also consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors.

The Fund may use derivatives for hedging and/or investment purposes, including to increase or decrease exposure to a
particular market, segment of the market, or security, to manage interest rate or currency exposure or other
characteristics of the Fund, or as alternatives to direct investments. The Fund will not extensively or primarily use
derivatives to achieve the Fund's investment objective or for investment purposes.

The Fund’s benchmark, the Bloomberg U.S. Government/Mortgage Bond Index (USD), is indicated for performance
comparison only. Although the Fund’s investments will generally be represented in the benchmark, components are
likely to be weighted differently from the benchmark and the Fund is likely to invest outside of the benchmark to take
advantage of attractive investment opportunities. The Fund is actively managed within its objectives and the investment
strategy will not restrict the extent to which portfolio holdings may deviate from the benchmark. It is expected that the
Fund's deviation from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments”,
"Techniques and Instruments™ and "Risk Factors™ for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.

 The price of a debt instrument depends, in part, on the credit quality of the issuer, borrower, counterparty or other entity
responsible for payment, or underlying collateral and can decline in response to changes in the financial condition of the
issuer, borrower, counterparty or other entity or underlying collateral, or changes in specific or general market, economic,
industry, political, regulatory, geopolitical, public health or other conditions. To the extent an investment grade debt
instrument is downgraded, such instrument can involve a substantially greater risk of default or may already be in default,
which can cause the value of such instrument to significantly decline and result in losses to the Fund.

In general, the price of a debt instrument falls when interest rates rise and rises when interest rates fall. Interest rate risk
is generally greater for instruments with longer maturities, or that do not pay current interest.

Below investment grade debt instruments can involve a substantially greater risk of default or can already be in default,
and their values can decline significantly. Below investment grade debt instruments are regarded as having
predominantly speculative characteristics and tend to be more sensitive to adverse news about the issuer, or the market
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or economy in general, than higher quality or investment grade debt instruments.

» Mortgage-backed securities and other securitized instruments may be subject to prepayment and/or extension, which can
reduce the potential for gain for the instrument’s holders if the instrument is prepaid and increase the potential for loss
if the maturity of the instrument is extended. Please refer to "Securitized Instruments Risk" and "Mortgage-Backed
Securities Risk" under "Investment Policies and Risks — Risk Factors" for additional information.

» The Fund's performance will be closely tied to the market, currency, economic, political, regulatory, geopolitical, or
other conditions in the U.S. and could be more volatile than the performance of more geographically-diversified funds.

» Exposure to emerging markets can involve additional risks relating to market, economic, political, regulatory,
geopolitical, or other conditions. These factors can make emerging markets investments more volatile and less liquid
than developed markets investments. Emerging markets can have less developed markets and less developed legal,
regulatory, and accounting systems, and greater political, social, and economic instability than developed markets.

« Derivatives can be used to take both long and synthetic short positions (i.e., the value of a derivative can be positively
or negatively related to the value of the underlying indicator(s) on which the derivative is based). Derivatives can be
highly volatile and involve risks in addition to the risks of the underlying indicator(s). Gains or losses from derivatives
can be substantially greater than the derivatives’ original cost and can involve leverage.

» Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the Fund's base currency or share class currency, changes
in currency rates can affect the value of such instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the Fund (USD) or the currency of the class
should consider the potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency
rate changes may also affect the financial condition of the issuers in which the Fund invests.

* The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests. In addition, the Fund's promotion of the MFS
Low Carbon Transition characteristic may affect the composition of the Fund, and may result in purchase and sales
decisions that negatively impact the investment performance of the Fund.

» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile

» The Fund is intended for investors seeking total return through investment primarily in investment grade U.S. debt
instruments, including U.S. government, mortgage backed, and corporate debt instruments.

 The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.
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Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $ Shares as of 31 December of each year.
Performance for the Fund's benchmark is also shown.
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Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available for each respective Class (e.g., Income or Gross Income
Shares, Roll-up Shares, Hedged Share Classes and various currency denominations) as of the date of this Prospectus.
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.

Class A C N P W I S z
Investment Management Fees! | 0.55% | 0.55% | 0.55% n/a 0.50% | 0.45% | 0.55% i
Distribution Fees! 0.50% | 1.00% | 1.00% n/a n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge? n/a n/a n/a 1.05% n/a n/a n/a n/a
Estimated Other Expenses? 0.15%2 | 0.15%° | 0.15%° | 0.15%° | 0.10%° | 0.05%° | 0.11% | 0.05%°
Total Expense Ratio 1.20% | 2.20% | 1.70% | 1.20% | 0.60% | 0.50% | 0.66%"* | 0.05%

1 The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund’s operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion COSts.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses,” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.15% annually of the average daily net assets of the Fund’s Class A, C, N and P Shares,
0.10% annually of the average daily net assets of the Fund’s Class W Shares and 0.05% annually of the average daily net assets of the Fund’s Class [
and Z Shares. To the extent “Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.
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The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares, excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities such
as interest, such that the “Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent the
“Total Expense Ratio” exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap
arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.
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U.S. VALUE FUND

Base Currency: U.S. Dollar ($)
Launch Date: 1 February 2002.
Methodology to Calculate Global Exposure: Commitment Approach

SFDR Classification: Article 8 ("Light Green")

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in U.S. dollars. The Fund invests primarily (at least 70%) in U.S.
equity securities. The Fund may also invest in non-U.S. equity securities. The Fund generally focuses its investments in
companies it believes to be undervalued compared to their perceived worth (value companies). The Fund generally
focuses its investments in larger companies, but may invest in companies of any size.

In pursuing the Fund's objective of capital appreciation, the Fund will also promote the MFS Low Carbon Transition
Characteristic, an environmental characteristic under Article 8 of SFDR. Please refer to the section "Other Practical
Information — Investment Manager — MFS ‘Light Green' Funds" in this Prospectus, and to the attached SFDR Annex. The
Investment Manager may also consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors.

The Fund’s benchmarks, the Russell 1000® Value Net TR Index (USD) and Standard & Poor’s 500 Net TR Stock Index
(USD), are indicated for performance comparison only. Although the Fund’s investments will generally be represented
in the benchmark, components are likely to be weighted differently from the benchmark and the Fund is likely to invest
outside of the benchmark to take advantage of attractive investment opportunities. The Fund is actively managed within
its objectives and the investment strategy will not restrict the extent to which portfolio holdings may deviate from the
benchmark. It is expected that the Fund's deviation from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding Investment Policies and Instruments”,
"Techniques and Instruments" and "Risk Factors" for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult the section entitled “Risk Factors”
for further details regarding these and other risks.

» Equity markets are volatile and can decline significantly in response to issuer, market, economic, industry, political,
regulatory, geopolitical, public health and other conditions, as well as to investor perceptions of these conditions. The
price of an equity security can decrease significantly in response to these conditions, and these conditions can affect a
single issuer or type of security, issuers within a broad market sector, industry or geographic region, or the market in
general.

» The Fund's performance will be closely tied to the market, currency, economic, political, regulatory, geopolitical, or
other conditions in the U.S. and could be more volatile than the performance of more geographically-diversified funds.

» The equity securities of large cap companies can underperform the overall equity market.

» The equity securities of value companies can continue to be undervalued for long periods of time, not realize their
expected value during certain stages of the market cycle and can be more volatile than the market in general.

» Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical or other conditions. Because
a Fund can invest in instruments issued in currencies other than the Fund's base currency or share class currency, changes
in currency rates can affect the value of such instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the Fund (USD) or the currency of the class
should consider the potential risk of loss from the fluctuations in the rate of exchange between such currencies. Currency
rate changes may also affect the financial condition of the issuers in which the Fund invests.
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 The Investment Manager’s investment analysis and its selection of investments may not produce the intended results
and/or can lead to an investment focus that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests. In addition, the Fund's promotion of the MFS
Low Carbon Transition characteristic may affect the composition of the Fund, and may result in purchase and sales
decisions that negatively impact the investment performance of the Fund.

» There can be no guarantee that the Fund will achieve its investment objective. The value of your investment can
go down as well as up and you may not get back the amount invested.

Typical Investor Profile

» The Fund is intended for investors seeking capital appreciation through investment primarily in U.S. equity securities.

 The Fund is intended as a long-term investment. Investors’ risk tolerance levels and investment time horizons may differ
based on the individual circumstances of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past performance does not necessarily indicate
how the Fund will perform in the future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions. Any sales charges or taxes would reduce
the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $ Shares as of 31 December of each year.
Performance for the Fund's benchmark is also shown.
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Past performance is not a guide to future performance. Performance shown takes into account ongoing charges but not entry
and exit fees, if any, and is calculated in U.S. Dollars. Performance for the fund’s primary and secondary benchmark is also
shown.

A Primary Benchmark performance shown reflects the performance of the fund's prior benchmark, Russell 1000® Value Index.

# Secondary Benchmark performance shown reflects the performance of the fund's prior benchmark, Standard & Poor's 500
Stock Index.

Fund Benchmark
Primary Benchmark: Russell 1000® Value Net TR Index (USD)
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Secondary Benchmark: Standard & Poor’s 500 Net TR Stock Index (USD)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of net assets. They are based on expenses
for the year ended 31 January 2022. For a Class with less than the full period of data available, or where adjustment is
necessary to reflect current charges, the ongoing charges figure is an estimate as of the date of this Prospectus. These
expenses are paid out of Class level assets and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available for each respective Class (e.g., Income or Gross Income
Shares, Roll-up Shares, Hedged Share Classes and various currency denominations) as of the date of this Prospectus.
Please see the KIID of the relevant Class for the most recent expense information. Except as noted for Class Z Shares,
these expenses are not charged directly to shareholders.

Class A C N P W | S z
Investment Management Fees' | 1.05% | 1.05% | 1.05% n/a 0.80% | 0.75% | 1.05% i
Distribution Fees? 0.75% | 1.00% | 1.25% n/a n/a n/a n/a n/a
Service Fees! n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge! n/a n/a n/a 1.80% n/a n/a n/a n/a
Estimated Other Expenses? 0.15%° | 0.11%° | 0.11%° | 0.25%° | 0.20%° | 0.09%° nfa | 0.07%°
Total Expense Ratio 1.95% | 2.66% | 2.41% | 2.05% | 1.00% | 0.84% | 1.00%"* | 0.07%

The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all or a portion of its fee with
Financial Intermediaries. Class P shares pay fees for investment management and distribution services as a single combined Annual Management
Charge.

“Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service fees. “Other Expenses”
include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit fees, share class hedging expenses, certain expenses
associated with the Fund’s investment activities including interest, and expenses in connection with the Fund’s operation and central administration in
Luxembourg, among others. “Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses,” excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities
including interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund’s Class A, C, N and P Shares,
0.20% annually of the average daily net assets of the Fund’s Class W Shares and 0.15% annually of the average daily net assets of the Fund’s Class I
and Z Shares. To the extent “Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares, excluding taxes (other than the Luxembourg taxe
d’abonnement), certain tax reclaim recovery expenses (including contingency fees) and expenses associated with the Fund’s investment activities such
as interest, such that the “Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent the
“Total Expense Ratio” exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap
arrangement, such as interest expenses associated with the Fund’s investment activities.

The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to the Management Company
(an affiliate of MFS) or an affiliate in relation to investment management services provided by MFS to the Fund.
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INVESTMENT POLICIES AND RISKS

General Information Regarding Investment Policies and Instruments

You may invest in a variety of different Funds, each of which has its own investment objective which it pursues through
separate investment policies. The objective and essential policies for each Fund are set out in each Fund's KIID, with
additional details provided above in the respective Fund's "Fund Profile". Below you will find additional details regarding
certain investment policies and instruments in which the Funds may invest, including the definition of certain key
investment terms. The risk profile of each Fund will depend upon the securities and instruments in which that Fund invests.
You should review carefully the risk profile in each "Fund Profile" and the description of various risks in "Risk Factors"
below prior to making an investment in a Fund.

All investment tests, unless otherwise noted, are based on net assets of the Funds. Each Fund may count certain derivative
instruments towards its primary investment policy, which is described for each Fund in "Fund Profiles".

Equity securities represent an ownership interest, or the right to acquire an ownership interest, in a company or other issuer.
Different types of equity securities provide different voting and dividend rights and priorities in the event of bankruptcy
of the issuer. A Fund that invests in equity and equity-related securities may invest in all types of equity securities,
including, unless otherwise indicated, common, preferred and preference stocks, warrants or rights and depositary receipts
for those securities, restricted securities, securities of other investment companies and other similar interests in an issuer.

The Funds may invest in special purpose acquisition companies ("SPACs") or similar special purpose entities that pool
funds to seek potential acquisition or merger opportunities. Please refer to the section below titled "Risk Factors — Special
Purpose Acquisition Company Risk" for more discussion of SPACs and related risks. For each Fund, investments in
SPACs will not exceed 10% of net assets.

Debt instruments represent obligations of corporations, governments, and other entities to repay money borrowed, or other
instruments believed to have debt-like characteristics. The issuer or borrower usually pays a fixed, variable, or floating
rate of interest, and must repay the amount borrowed, usually at the maturity of the instrument. Debt instruments generally
trade in the over-the-counter market and can be less liquid than other types of investments, particularly during adverse
market and economic conditions. During certain market conditions, debt instruments in some or many segments of the
debt market can trade at a negative interest rate, i.e., the price to purchase the debt instrument is more than the present
value of the expected interest payments and principal due at the maturity of the instrument. Some debt instruments, such
as zero coupon bonds or payment-in-kind bonds, do not pay current interest. Other debt instruments, such as certain
mortgage-backed securities and other securitized instruments, make periodic payments of interest and/or principal. Some
debt instruments are partially or fully secured by collateral supporting the payment of interest and principal.

Debt-related instruments eligible for purchase by the Funds include sukuk, which are certificates specially structured to
comply with Shariah law and its investment principles. Like bonds, sukuk are issued for an upfront payment and entitle
the holder to an income stream and repurchase at par value by the issuer at a future date. For more information please see
“Risk Factors — Sukuk Risk.”

The Global Total Return Fund, Limited Maturity Fund and U.S. Government Bond Fund may invest 20% or more of their
respective net assets in mortgage-backed securities and/or securitized instruments. It is intended that each other Fund will
not invest more than 20% of net assets in such securities. The Global Strategic Equity Fund will not exceed 5% of net
assets in such securities.

Certain Funds that invest in debt instruments may only invest in, or may focus their investments in or are required to limit
their investments in, debt securities with certain credit quality characteristics, such as those considered to be “high quality”,
“investment grade” or “below investment grade.” High quality debt instruments are debt instruments rated in one of the
top two rating categories by a Nationally Recognised Securities Rating Organisation (“NRSRO”), such as Moody’s
Investors Service (“Moody's”), Standard & Poor's (“S&P”) or Fitch Ratings (“Fitch”) using the methodology described
below. Investment grade debt instruments are debt instruments rated in one of the top four rating categories by a NRSRO.
Below investment grade debt instruments (also commonly known as “junk bonds”) are debt instruments rated below the
top four rating categories using the methodology described below. In determining the credit quality of a debt instruments,
MFS will use the following methodology: if three NRSROs have assigned a rating to a debt instrument, MFS will use the
middle rating; if two NRSROs have assigned a rating to a debt instrument, MFS will use the lower rating; if only one
NRSRO has assigned a rating to a debt instrument, MFS will use that rating if none of the three NRSROs named above
assign a rating, but the security is rated by DBRS Morningstar, then the DBRS Morningstar rating is assigned; and finally,
a debt instrument will be considered unrated if none of the NRSROs have assigned a rating.

For Funds that invest in below-investment-grade debt instruments, such investments may include distressed securities,
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which are securities of issuers in extremely weak financial condition that will materially affect their ability to meet their
financial obligations. However, no Fund will invest more than 10% of its net assets in securities that are distressed at the
time of purchase. If distressed securities exceed 10% of a Fund's net assets due to deterioration in the condition of an issuer
held by the Fund, the Investment Manager will take action as soon as possible in light of market liquidity considerations
to bring the Fund into conformity with the limit. See “Investment Policies and Risks — Lower Quality (Below-Investment-
Grade) Debt Instruments Risk” below for additional discussion of distressed securities.

Some convertible securities are issued as so-called contingent convertible bonds (or “Coco” bonds), where the conversion
of the bond into equity occurs at a stated conversion rate if a pre-specified trigger event occurs. See “Investment Policies
and Risks — Convertible Securities Risk” below for more information. Each Fund may invest to a limited extent in Coco
bonds. Such investments may not exceed 5% of its net assets.

In determining an instrument's effective maturity, MFS uses the instrument's stated maturity or, if applicable, an earlier date on
which MFS believes it is probable that a maturity-shortening device (such as a call, put, pre-refunding, prepayment or redemption
provision, or an adjustable coupon) will cause the instrument to be repaid. Such an earlier date can be substantially shorter than
the instrument's stated maturity.

Global Funds means a Fund that invests in issuers located in countries anywhere in the world. A global fund may generally
correspond with the geographic concentration of its benchmark (noting, however, that each of the Funds are actively
managed) and of issuers within the relevant asset class. For example, a global equity fund and its benchmark will generally
feature a significant allocation to the U.S.

Regional or Country-Specific Funds: For purposes of a Fund's investment policies, companies in particular geographic
region or country include companies that are based in that geographic region or country, or exercise a preponderant part
of their economic activity in that geographic region or country. As used the in the Prospectus and the KIID, with respect
to the Funds' investment policies, the countries and regions below are defined as follows:

China includes Mainland China, Hong Kong, and Taiwan. A Fund may obtain equity exposure to Mainland Chinese
companies through indirect or non-local equity securities, including "H shares”, "B shares," Depositary Receipts and
Participatory or related notes. Each Fund does not invest more than 15% of its net assets in "B shares.” A Fund may also
invest directly in equity securities of certain Mainland Chinese companies by acquiring “A shares” through the Hong
Kong-Shanghai or Hong Kong-Shenzhen Stock Connect Programmes (each a “Stock Connect Programme”). A Fund
may also invest directly in fixed income instruments of Mainland Chinese government and corporate issuers through the
China Interbank Bond Market (the “CIBM”), including through the Bond Connect Programme.

All Funds may invest up to 5% of net assets in Stock Connect Securities (as defined under “Risk Factors — Geographic
Concentration Risk — Stock Connect Securities”).

The Emerging Markets Debt Fund may invest up to 10% of net assets in CIBM Securities. All other Funds may invest
up to 5% of net assets in CIBM Securities. Such investments may be made through the Bond Connect Programme (see
“Risk Factors — Geographic Concentration Risk — China — Bond Connect Securities”).

Emerging Market Countries include any country determined by MFS to have an emerging market economy, taking into account
a number of factors, which may include whether the country has a low to middle-income economy according to the International
Bank for Reconstruction and Development (the “World Bank™), the designation by the International Monetary Fund as an
emerging market, the country’s inclusion in an emerging or frontier emerging market index, and other factors that demonstrate
that the country’s financial and capital markets are in the development phase. MFS determines whether an issuer’s principal
activities are located in an emerging market country by considering such factors as its country of organisation, the principal
trading market for its securities and the source of its revenues and assets. Such emerging market countries are located in Latin
America, Asia, Africa, the Middle East, and the developing countries of Europe, primarily Eastern Europe.

Europe: For the purposes of this policy, European countries are generally considered to be those in continental Europe,
the United Kingdom, the European Economic Area and Eastern Europe (including Belarus, Bulgaria, Czech Republic,
Hungary, Moldova, Poland, Romania, Russia, Slovakia, Turkey and Ukraine).

Member State means a Member State of the European Union. The States that are contracting parties to the Agreement
creating the European Economic Area other than the Member States of the European Union, within the limits set forth by
this Agreement and related acts, are considered as equivalent to Member States of the European Union.

European Economic Area or "EEA" includes each of the Member States of the European Union and the three States of the
European Free Trade Association (Iceland, Liechtenstein, and Norway).

Latin America: The Latin America region includes countries or territories in South America, Central America, the
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Caribbean, and Mexico.

Sectors: Sectors are broad sections of the economy consisting of business or industries with similar operating
characteristics. The Investment Manager relies on its own proprietary definitions of sectors.

Derivatives are financial instruments whose value is based on the value of one or more underlying indicators or the
difference between underlying indicators. Underlying indicators may include a security or other financial instrument, asset,
currency, interest rate, credit rating, volatility measure or index. The Funds may use derivatives for hedging or investment
(which includes efficient portfolio management) purposes. Derivatives used for efficient portfolio management purposes
are used where the Investment Manager believes such techniques will reduce overall risk of the portfolio, to reduce tax
impact or costs of investing in eligible securities, to more efficiently or effectively gain access to eligible assets or to
generate additional capital or income, providing that the portfolio’s risk levels remain consistent. Derivatives may include
futures, forward contracts, options, warrants, certain types of structured securities, inverse floating rate instruments, swaps
(including credit default swaps), caps, floors, collars, synthetic equity securities and hybrid instruments. Derivatives may
be used to take both long and synthetic short positions (subject to limitations set forth under applicable Law).

Investing in derivatives entails special risks. You can find more information about investing in derivatives in the “Risk
Factors” section below. Under normal market conditions, the primary types of derivatives expected to be used include (i)
for Funds focusing on equity securities, forward contracts and options, and (ii) for other Funds, forward contracts,
options, futures and swaps.

While the Management Company and the Investment Manager believe that the Fund will be able to establish multiple
counterparty business relationships to permit the Fund to effect transactions in the over-the-counter (OTC) market
(including credit default swaps, total return swaps and other swaps market as applicable), there can be no assurance that it
will be able to do so. The Funds will only enter into OTC derivative transactions with those counterparties which are
financial institutions specialized in the relevant type of transaction, which are located in the United States, the European
Union, Australia, Switzerland or Canada and the Investment Manager believes to present an acceptable risk. Such
counterparties may include (without limitation) JPMorgan Chase Bank N.A., Merrill Lynch International and Goldman
Sachs International. The Investment Manager considers a number of factors in assessing counterparty risk, including, but
not limited to, long and short term credit ratings (as published by one or more international rating agency) and bank
financial strength ratings of the counterparty or counterparty’s parent organization, where applicable, and (if any) the
guarantor. When selecting counterparties, the Investment Manager will only consider those entities with a short-term credit
rating of A-1 or P-1 or equivalent long-term credit ratings or otherwise judged by the Investment Manager to present
acceptable credit risk. The Investment Manager will generally not enter into derivative transactions pursuant to which (i)
the counterparty would assume discretion over the composition or management of a Fund’s portfolio or the underlying
assets of the financial derivative instruments (except in the case that the underlying of the derivative is an index that
happens to be published by the counterparty or an affiliate), or (ii) the approval of the counterparty would be required in
relation to any Fund portfolio transaction.

Structured Securities. Each Fund may invest in structured securities, the interest rate or principal of which is determined
by an underlying indicator. Certain types of complex structured securities are considered to be derivative instruments.
Structured securities may include securitized instruments, mortgage-backed securities, other mortgage-related
derivatives, collateralized bond, debt and loan obligations, index-linked, credit-linked or other structured notes. The
value of the principal of and/or interest on structured securities is determined by reference to the value of one or more
underlying indicators or the difference between underlying indicators. In the case of certain "1:1 Structured Securities"
or "1:1 Certificates," where the value of the principal and/or interest of the structured security is directly based on that of
the underlying indicator (e.g., no leverage and, therefore, not embedding a derivative), the underlying indicators may
include those items listed above as well as commaodities, commaodities indices, and real estate indices.

Risk Management Process. The Management Company must employ a risk management process which enables it to
monitor and measure at any time the risk of the positions in its portfolios and their contribution to the overall risk profile
of its portfolios. The Management Company’s Risk Management Program will ensure that the global exposure of the
underlying assets shall not exceed the total net value of a Fund. Generally, the global exposure is calculated taking into
account the current value of the underlying assets, the counterparty risk, future market movements and the time available
to liquidate the positions. The global exposure relating to financial derivative instruments may be calculated through the
"commitment approach” or through a Value-at-Risk ("VaR") methodology. Generally, a Fund that uses derivatives more
extensively or as part of its investment objective will utilize the VaR methodology, and a Fund that uses derivatives less
extensively will utilize the commitment approach. Refer to each "Fund Profile" to see which methodology each Fund uses
to calculate its global exposure. The commitment approach is based, in part, on the principle of converting the exposure to

67



INVESTMENT POLICIES AND RISKS

derivative instruments into equivalent positions of the underlying assets and quantifying the exposure in absolute value of
the total commitments (which may account for coverage and netting). VaR provides a measure of the potential loss that
could arise over a given time interval under normal market conditions, and at a given confidence level. The VaR approach
is measured daily using a one-tailed confidence level of 99% and based on a time horizon of one month. For Funds using
an absolute VaR methodology, the absolute VVaR cannot be greater than 20% of its net asset value. For Funds using a
relative VaR methodology, the relative VaR cannot exceed 200% of the VaR of the relevant reference portfolio. The
holding period relating to financial derivative instruments, for the purpose of calculating global exposure under the VaR
methodology, is one month.

Temporary Defensive Positions and Other Techniques and Instruments. Each Fund may depart from its principal
investment strategies by temporarily investing for defensive purposes when adverse market, economic or political
conditions exist. Consistent with its investment objective, each Fund may also engage in a variety of investment
techniques, e.g. securities lending, repurchase agreements or other cash management vehicles, consistent with the
requirements of Luxembourg regulations.

Benchmarks Used by the Funds. On 1 January 2018, Regulation (EU) 2016/1011 on indices used as benchmarks in
financial instruments and financial contracts or to measure the performance of investment funds (the “EU Benchmark
Regulation™) became effective subject to certain transitional provisions. It regulates, among other things, the Funds' use
of benchmarks. As of the date of this Prospectus, the Funds only use (within the meaning of the EU Benchmark
Regulation) benchmarks in accordance with the provisions of the EU Benchmark Regulation and its transitional
provisions. In accordance with the relevant provisions of the EU Benchmark Regulation, benchmarks used by the Funds
are provided by administrators that appear in the register of authorized European Union benchmark administrators
maintained by the European Securities and Markets Authority, are authorized for use in the European Union pursuant to
applicable third country provisions, qualify for continued use by the Funds under the transitional provisions set forth in
the EU Benchmark Regulation and applicable guidance, or qualify for an exemption from the EU Benchmark
Regulation.

The following table reflects the benchmarks currently used by the Funds, within the meaning of the EU Benchmark
Regulation, as of the date of this prospectus and whether each benchmark is provided by an administrator that has been
authorized under the EU Benchmark Regulation, is an approved third country benchmark, or is eligible for continued use
pursuant to the available transitional provisions. Other benchmarks that are referenced in the Prospectus are not “used”
by the Funds for purposes of the EU Benchmark Regulation.

Fund Name Benchmark Name Benchmark Administrator Date of Inclusion in Register
European Smaller MSCI Europe Small Mid ~ MSCI Limited 7 March 2018
Companies Fund Cap Index

As required under the EU Benchmark Regulation, the Management Company maintains, on behalf of the Funds, a
written plan addressing circumstances in which a benchmark used by the Funds materially changes or ceases to be
provided. A copy of such written plan is available to shareholders free of charge at the registered office of the
Management Company.

Additionally, certain Funds may invest in derivative instruments that reference a benchmark to determine the amount
payable by the parties to the financial instrument.

Investment Guidelines
The Company’s investments shall be subject to the following guidelines, which are based on the Law. Each Fund shall be
regarded as a separate UCITS for the purposes of the present section.
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Investment Instruments
The investments of the Company shall comprise only one or more of the following:

1) transferable securities and money market instruments admitted to or dealt in on a “regulated market”, as defined in item
14 of Article 4 of Directive 2004/39/EC;

2) transferable securities and money market instruments dealt in on another market in a Member State which is regulated,
operates regularly and is recognised and open to the public;

3) transferable securities and money market instruments admitted to official listing on a stock exchange in a country in
Europe (other than a Member State), North- and South America, Asia, Australia, New Zealand or Africa or dealt in on
another market in one of these countries or regions which is regulated, operates regularly and is recognised and open to
the public;

4) recently issued transferable securities and money market instruments, provided that:

— the terms of issue include an undertaking that applications will be made for admission to official listing on a stock exchange
or to another regulated market which operates regularly and is recognised and open to the public in a country in Europe
(including a Member State), North- and South America, Asia, Australia, New Zealand or Africa;

— such admission is scheduled to be secured within a year of issue.

5) units of UCITS authorised according to the UCTIS Directive and/or other undertakings for collective investment within
the meaning of Article 1 paragraph (2), points a) b) of the UCITS Directive whether or not established in a Member State,
provided that:

— such other undertakings for collective investment are authorised under laws which provide that they are subject to
supervision considered by the CSSF to be equivalent to that laid down in European Community law (“Community Law”),
and that cooperation between authorities is sufficiently ensured,

— the level of protection for unitholders in the other undertakings for collective investment is equivalent to that provided for
unitholders in a UCITS, and in particular that the rules on assets segregation, borrowing, lending, and uncovered sales of
transferable securities and money market instruments are equivalent to the requirements of the UCITS Directive,

— the business of the other undertakings for collective investment is reported in half-yearly and annual reports to enable an
assessment to be made of the assets and liabilities, income and operations over the reporting period, and

— no more than 10% of the assets of the UCITS’ or the other undertakings for collective investment, whose acquisition is
contemplated, can, according to their fund rules or instruments of incorporation, be invested in aggregate in units of other
UCITS or other undertakings for collective investment;

A Fund may, to the widest extent permitted by and under the conditions set forth in applicable Luxembourg laws and
regulations, subscribe, acquire and/or hold shares to be issued by one or more other sub-funds of the Company. In such
case and subject to conditions set forth in applicable Luxembourg laws and regulations, the voting rights, if any, attaching
to these shares are suspended for as long as they are held by the Fund concerned. In addition and as long as these shares
are held by a Fund, their value will not be taken into consideration for the calculation of the net assets of the Company for
purposes of verifying the minimum threshold of net assets imposed by the Law

6) deposits with credit institutions which are repayable on demand or have the right to be withdrawn, and maturing in no
more than 12 months, provided that the credit institution has its registered office in a Member State or, if the registered
office of the credit institution is situated in a third country, provided that it is subject to prudential rules considered by the
CSSF as equivalent to those laid down in Community Law;

7) financial derivative instruments, including equivalent cash-settled instruments, dealt in on a regulated market referred to
in 1), 2) and 3) hereinabove, and/or financial derivative instruments dealt in over-the-counter (“OTC derivatives”),
provided that:

— the underlying consists of instruments covered by this paragraph, financial indices, interest rates, foreign exchange rates
or currencies or other underlying indicators as allowed under regulations applicable to the Company, in which the Company
may invest according to its investment objectives,

— the counterparties to OTC derivative transactions are institutions subject to prudential supervision, and belonging to the
categories approved by the CSSF, and

69



2) i)

INVESTMENT POLICIES AND RISKS

the OTC derivatives are subject to reliable and verifiable valuation on a daily basis and can be sold, liquidated or closed
by an offsetting transaction at any time at their fair value at the Company’s initiative;

8) money market instruments other than those dealt in on a regulated market, if the issue or issuer of such instruments is

itself regulated for the purpose of protecting investors and savings, and provided that they are:

issued or guaranteed by a central, regional or local authority or central bank of a Member State, the European Central
Bank, the European Union or the European Investment Bank, a non Member State or, in the case of a Federal State by one
of the members making up the federation, or by a public international body to which one or more Member States belong,
or

issued by an undertaking any securities of which are dealt in on regulated markets referred to in 1), 2) or 3) hereinabove,
or

issued or guaranteed by an establishment subject to prudential supervision, in accordance with criteria defined by
Community Law, or by an establishment which is subject to and complies with prudential rules considered by the CSSF
to be at least as stringent as those laid down by Community Law; or

issued by other bodies belonging to the categories approved by the CSSF provided that investments in such instruments
are subject to investor protection equivalent to that laid down in the first, the second or the third indent of this paragraph
8), and provided that the issuer is a company whose capital and reserves amount to at least EUR 10 million and which
presents and publishes its annual accounts in accordance with Directive 78/660/EEC, is an entity which, within a group of
companies which includes one or several listed companies, is dedicated to the financing of the group or is an entity which
is dedicated to the financing of securitisation vehicles which benefit from a banking liquidity line; and

9) any other instrument permitted under Luxembourg law up to the investment limitations permitted under Luxembourg law;

the investment limitations for the instruments identified above should be those permitted under Luxembourg law.

Investment Restrictions and Risk Diversification

1) The Company may invest no more than 10% of each Fund’s assets in transferable securities or money market instruments

other than those referred to in the section “Investment Instruments”.

The Company will invest no more than 10% of the net assets of any Fund in transferable securities or money market
instruments issued by the same issuing body. Moreover where the Company holds on behalf of a Fund investments in
transferable securities or money market instruments of any issuing body which individually exceed 5% of the net assets of
such Fund, the total of all such investments must not account for more than 40% of the total net assets of such Fund
provided that this limitation does not apply to deposits and OTC derivative transactions made with financial institutions
subject to prudential supervision;

ii) The Company may invest no more than 20% of the assets of a Fund in deposits made with the same body; in addition, a Fund's

i)

vi)

holding of ancillary liquid assets (i.e., bank deposits at sight) is limited to 20% of the assets of such Fund, which may only
be exceeded temporarily when strictly necessary under exceptionally unfavorable market conditions to protect the best
interests of the investors;

The risk exposure to a counterparty of the Company in an OTC derivative transaction may not exceed 10% of the assets of
the relevant Fund when the counterparty is a credit institution referred to in paragraph 6) of the section “Investment
Instruments” above or 5% of the relevant Fund’s assets in other cases.

Notwithstanding the individual limits laid down in paragraphs i), ii) and iii), the Company may not, for each Fund, combine
investments in transferable securities or money market instruments issued by a single body,

deposits made with a single body, and/or

exposures arising from OTC derivative transactions undertaken with a single body in excess of 20% of the Fund’s assets.

The limit of 10% laid down in sub-paragraph 2) i) above may be increased to a maximum of 35% in respect of transferable
securities or money market instruments which are issued or guaranteed by a Member State, its local authorities, or by a
non Member State or by public international bodies of which one or more Member States are members.

The limit of 10% referred to in paragraph 2) i) may be raised to maximum 25% for certain debt securities if they are issued by
a credit institution whose registered office is situated in a Member State and which is subject, by virtue of law to particular
public supervision for the purpose of protecting the holders of such debt securities. In particular, the amounts resulting from
the issue of such debt securities must be invested pursuant to the law in assets which sufficiently cover, during the whole period
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of validity of such debt securities, the liabilities arising therefrom and which are assigned to the preferential repayment of capital
and accrued interest in the case of default by the issuer. If a Fund invests more than 5% of its net assets in such debt securities
and issued by the same issuer, the total value of such investments may not exceed 80% of the value of the Fund’s net assets.

The transferable securities referred to in paragraphs 2) v) and 2) vi) above are not included in the calculation of the limit
of 40% laid down in paragraph 2) i).

The limits set out in sub-paragraphs i), ii) iii), iv) v) and vi) may not be aggregated and accordingly, investments in
transferable securities or money market instruments issued by the same issuing body, in deposits or derivative instruments
a total of 35% of any Fund’s net assets. A Fund may cumulatively invest up to 20% of its assets in transferable securities
and money market instruments within the same group. Companies which are included in the same group for the purposes
of consolidated accounts, as defined in accordance with Directive 83/349/EEC or in accordance with recognised
international accounting rules, are regarded as a single body for the purpose of calculating the limits within the same group.

Notwithstanding the limits set out in 2), in accordance with Article 44 of the Law, each Fund is authorised to invest up to
20% of its net assets in shares and/or debt securities issued by the same body when such Funds’ investment policy is to
replicate the composition of a certain equity or debt securities index which is recognised by the CSSF on the following
basis:

its composition is sufficiently diversified,
the index represents an adequate benchmark for the market to which it refers,
it is published in an appropriate manner.

Notwithstanding 2) above, in accordance with Article 45 of the Law, the Company is authorised to invest up to
100% of the net assets of each Fund in transferable securities and money market instruments issued or guaranteed
by (i) a Member State or, one or more of its local authorities, (ii) by a member state of the Organization for
Economic Cooperation and Development (“OECD") or the Group of Twenty (“G-20”) or the Republic of
Singapore, or (iii) public international bodies of which one or more Member States are members, in each case on
the condition that the respective Fund’s net assets are diversified on a minimum of six separate issues, and each
issue may not account for more than 30% of the total net asset value of the Fund.

The Company may not acquire any Shares carrying voting rights which would enable it to exercise significant influence
over the management of an issuing body.

ii) The Company may acquire no more than (a) 10% of the non-voting shares of the same issuer, or (b) 10% of the debt securities

i)

of the same issuer, (c) 10% of the money market instruments of any single issuer, or (d) 25% of the units of the same collective
investment undertaking provided that such limits laid down in (b), (c) and (d) may be disregarded at the time of acquisition if
at that time the gross amount of debt securities or of the money market instruments or the net amount of the instruments in
issue cannot be calculated.

The limits laid down in i) and ii) above shall not apply to the following:
the securities referred to under Article 48, paragraph 3), sub-paragraphs a), b) and c) of the Law, or

to investment by a Fund in one or more companies incorporated in a non-Member State which invests its assets mainly in
the securities of issuing bodies having their registered office in that State, where under the legislation of that State, such a
holding represents the only way in which the Company can invest in the securities of issuing bodies of that State, provided
that in its investment policy the company from the non-Member State complies with the limits laid down in the investment
policies and restrictions referred to in the current Prospectus of the Company, as amended from time to time, or

— shares held by the Company in the capital of subsidiary companies which, exclusively on its behalf carry on only the business

of management, advice or marketing in the country where the subsidiary is located, in regard to the redemption of shares at
the request of shareholders.

4) In addition the Company will not for each Fund:

i) Make investments in, or enter into transactions involving precious metals or certificates representing them;

ii) Purchase or sell movable or immovable property or any option, right or interest therein, provided the Company may invest in

securities secured by real estate or interests therein, issued by companies which invest in real estate or interests therein or
certificates or other notes representing real estate or related index allowed under applicable law and except that the
Company may acquire such property which is essential for the direct pursuit of its business;
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Invest more than 10%, in aggregate, of the net assets attributable to the Fund in securities of UCITS or other UCIs referred
to in paragraph 5) of the section “Investment Instruments” above, provided that

The Investment Manager may not charge any management, subscription or redemption fees if they purchase target funds
() which are managed directly or indirectly by the Investment Manager or (b) which are managed by a company linked
to the Investment Manager by (i) common management (ii) common control or (iii) by direct or indirect interest of more
than 10% of the share capital or of the voting rights;

Purchase any securities on margin (except that the Company may obtain such short-term credit as may be necessary for
the clearance of purchases and sales of securities) or make uncovered sales of transferable securities, money market
instruments or other financial instruments referred to in paragraphs 5), 7), and 8) of “Investment Instruments” above;
deposits or other accounts in connection with option, forward or financial futures contracts, permitted within the limits
referred to above, are not considered margins for this purpose;

Make loans to, or act as a guarantor on behalf of third parties, provided that for the purpose of this restriction i) the
acquisition of transferable securities, money market instruments or other financial assets referred to in the section
“Investment Instruments” above in partly paid form and ii) the permitted lending of portfolio securities shall be deemed
not to constitute the making of a loan;

Borrow for the account of any Fund amounts in excess of 10% of the total net assets of that Fund taken at market value, any
such borrowing to be effected only as a temporary measure. Back-to-back loans shall not fall under this restriction provided
that such loans will be used only in order to acquire foreign currencies and in addition, acquisition of securities in partly-
paid form shall not fall under this restriction;

vii) Mortgage, pledge, hypothecate or in any manner encumber any assets of a Fund, except as may be necessary in connection

with permitted borrowings (within the above 10% limit) (this will not prevent a Fund from depositing securities or other
assets in a separate account as may be required in constituting margins in connection with option, financial futures or swap
transactions;

viii) Make investments in any asset involving the assumption of unlimited liability;

5)i) The Company will employ a risk management process which enables it to monitor and measure at any time the risk of the

i)

positions and their contribution to the overall risk profile of the portfolio; it will employ a process for accurate and
independent assessment of the value of OTC derivative instruments and ensure that each portfolio’s global risk exposure
relating to financial derivative instruments does not exceed the limits specified in the prospectus, the Law or other
applicable laws. The Company will provide to the CSSF such information about its derivatives activity and at such intervals
as required by Luxembourg law and regulations.

The Company shall ensure that each Fund’s global exposure relating to derivative instruments does not exceed the total net
value of its portfolio. The exposure is calculated taking into account the current value of the underlying assets, the
counterparty risk, foreseeable market movements and the time available to liquidate the positions. A Fund may invest, as
part of its investment policy and within the limits laid down in 2) viii) above in financial derivative instruments provided
that the exposure to the underlying assets does not exceed in aggregate the investment limits laid down in 2) above. When
a Fund invests in index-based financial derivative instruments, these investments do not have to be combined to the limits
laid down in 2 above. When a transferable security or money market instrument embeds a derivative, the latter must be taken
into account when complying with the requirements of this paragraph 5.

The Company needs not to comply with the limits laid down in this Section when exercising subscription rights attaching
to transferable securities or money market instruments which form part of their assets. If the limitations in 2), 3), 4) or 5)
are exceeded for reasons beyond the control of the Company or as a result of the exercise of subscription rights, it must
adopt as a priority objective for its sales transactions the remedying of that situation, taking due account of the interests of
its shareholders.

German Investment Tax Act 2018 (Germany). The following Funds will continuously invest at least 50% of net assets in
equities within the meaning of Section 2 paragraph 8 of the German Investment Tax Act (“GITA") with the purpose of
qualifying as "Equity Funds" (Aktienfonds) within the meaning of Section 2 paragraph 6 of GITA: European Research
Fund, European Smaller Companies Fund, European Value Fund, Global Equity Fund, Global Intrinsic Value Fund, Global
Research Focused Fund, Global Total Return Fund and U.S. Value Fund.

The following Funds will continuously invest at least 25% of net assets in equities within the meaning of Section 2
paragraph 8 of GITA with the purpose of qualifying as "Mixed Funds" (Mischfonds) within the meaning of Section 2
paragraph 7 of GITA: Prudent Capital Fund.
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Techniques and Instruments

In accordance with the provisions of article 42(2) of the Law and more specifically, in accordance with the provisions of
CSSF Circular 08/356 (as amended, including by CSSF Circular 13/559) and other applicable laws, regulations, and the
administrative practice of the CSSF (including rules relating to risk management, counterparty exposure and collateral
requirements), the Fund may, for efficient portfolio management purposes (e.g., to reduce risk, to reduce costs, generate
additional income with appropriate risk, etc.), enter into securities lending transactions, sale or purchase with option to
repurchase transactions and repurchase/reverse repurchase transactions. Additionally, each Fund is subject to the
requirements of Regulation (EU) 2015/2365 on transparency of securities financing transactions and of reuse, requiring
among other things that certain disclosure be made regarding each Fund’s use of total return swaps and securities financing
transactions (“SFTs”), which include securities lending transactions, repurchase agreements and reverse repurchase
agreements. Specifically, this disclosure must indicate the types of instruments and extent of use by the Fund’s the criteria
used to select counterparties, the accepted collateral and the valuation of such collateral, allocation of revenue generated
from use and information pertaining to risks and safe-keeping arrangements. This information regarding each Fund’s use
of SFTs and total return swaps is included in the following sections of this Prospectus and further information can be found
in the most recent annual and semiannual shareholder reports.

Under no circumstances will these techniques and instruments cause a Fund to diverge from its investment objective or
subject the Fund to substantially higher risk than contemplated in its risk profile. All the revenues arising from efficient
portfolio management techniques, net of direct and indirect operational costs, are returned to the Fund.

Each Fund may enter into these transactions with those counterparties which are financial institutions specialized in the
relevant type of transaction, are subject to prudential supervision rules, located in either an OECD or G20 member state
as of the date of this prospectus and which the Investment Manager believes to present an acceptable risk, with
limitations on exposure to each counterparty in accordance with Luxembourg regulations. The Investment Manager
considers a number of factors in assessing counterparty risk, including, but not limited to, long and short term credit
ratings (as published by one or more international rating agency) and bank financial strength ratings of the counterparty
or counterparty’s parent organization, where applicable, and (if any) the guarantor. When selecting counterparties for
securities lending and reverse repurchase agreements, the Investment Manager will only consider those entities with a
short-term credit rating of A-1 or P-1 or equivalent long-term credit ratings or otherwise judged by the Investment
Manager to present acceptable credit risk.

The volume of these techniques and instruments shall be kept at a level such that each Fund is able, at all times, to meet its
redemption obligations.

The Investment Manager, acting as delegate of its affiliate the Management Company, holds discretion over whether and
to what extent the Funds engage in efficient portfolio management techniques. All efficient portfolio management
techniques are undertaken with third parties unaffiliated with the Investment Manager, Management Company, or any
related entity, at market rates or negotiated at arms' length. Neither the Management Company, Investment Manager, or
any of their affiliates financially benefit from efficient portfolio management techniques undertaken by the Funds.
Accordingly, the Board of the Company and the Management Company have not identified any conflicts of interest
related to efficient portfolio management techniques.

Specific Factors for Securities Lending. Securities lending involves a Fund lending securities in its portfolio to another
party in exchange for a fee. The Funds engage in securities lending in order to generate income from such securities
lending fees, and if collateral is received in cash, reinvestment of the collateral subject to the conditions set forth below
under "Collateral Management for the Funds." Funds that participate in securities lending will continuously make their
securities available for lending; however, whether lending actually occurs will depend on the extent to which a Fund's
portfolio securities are in demand by borrowers. Each Fund may lend securities up to 25% of the global valuation of its
securities portfolio, however, under normal conditions, it is expected that such activity will average less than 5% of the
global valuation of the securities portfolio for each Fund. Under the Company’s current securities lending agreement, the
Funds will only lend portfolio securities that are classified as equity securities. When one party lends portfolio securities
to another party, the lender has the right to call the loan and obtain the securities loaned at any time on customary industry
settlement notice (which will not usually exceed five business days). For the duration of a loan, the borrower pays the
lender an amount equal to any interest or dividends received on the securities loaned. To the extent the collateral is
reinvested by the borrower, the lender may also receive a fee from the borrower or compensation from the investment of
the collateral, less a fee paid to the borrower (if the collateral is in the form of cash). Income received under securities
lending transactions accrues to the respective Fund in accordance with the relevant securities lending agreements, under
which a portion of such income may be paid to the Fund’s lending agent, Goldman Sachs Agency Lending (which is not
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a related party to the Fund, Management Company, Investment Manager or Depositary). Under the current securities
lending agreement, the Company has agreed to pay the lending agent 15% of income generated up to $4 million from
securities lending transactions and 12.5% of income exceeding $4 million from securities lending transactions. A nominal
account maintenance and per-transaction fee is also paid to the Depositary Trust Clearing Corporation in connection with
collateral maintenance. These amounts are included as part of the “Estimated Other Expenses" reported in the ongoing
charges table in each Fund's "Fund Profile." There are no additional direct or indirect fees related to securities lending
activity.

When securities are out on loan, the lender does not have the right to vote any securities having voting rights during the
existence of the loan, but it can attempt to call the loan in anticipation of an important vote to be taken among holders of
the securities or of the giving or withholding of their consent on a material matter affecting the investment; however, it is
sometimes not feasible, particularly in the case of foreign securities, to recall the securities in time to vote the shares. A
Fund’s performance will continue to reflect changes in the value of the securities loaned and will also reflect the receipt
of interest, through investment of cash collateral by the Fund if applicable or a fee. If the borrower defaults on its obligation
to return the securities loaned because of insolvency or other reasons, the lender may not be able to recover the securities
loaned or gain access to the collateral. These delays and costs could be greater for foreign securities. If the lender is not
able to recover the securities loaned, the lender may sell the collateral and purchase a replacement investment in the market.
The value of the collateral could decrease below the value of the replacement investment and related transaction costs by
the time the replacement investment is purchased. Certain risks are mitigated by the lending agent’s agreement with the
Funds to compensate certain losses suffered by a Fund if a counterparty fails to return lent securities.

Specific Factors for Repurchase Agreements. A repurchase agreement is an agreement under which a buyer would acquire a
security for a relatively short period of time (usually not more than a week) subject to the obligation of the seller to repurchase
and the buyer to resell such security at a fixed time and price (representing the seller’s cost plus interest). From the standpoint
of the seller this is called a “repurchase transaction” and from the standpoint of the buyer a “reverse repurchase transaction.”
Income received under a repurchase agreement (which is effectively interest income) accrues to the buyer. The Funds will
only enter into reverse repurchase transactions and, as such, the Funds will only act as buyer and provide cash in connection
with such transactions. The Funds' objective in doing so is to generate this interest income on U.S. dollar cash balances. It is
expected that the Funds will participate continuously in repurchase agreements. Each Fund may invest up to 10% of its net
assets in reverse repurchase transactions, however it is expected that each Fund, with the exception of the Prudent Capital
Fund, will not exceed more than 5% of its net assets in reverse repurchase transactions. For the Prudent Capital Fund
investment in reverse repurchase transactions is expected to vary between 5% and 10% of net assets.

The buyer bears the risk of loss in the event that the seller defaults on its obligations and the buyer is delayed or prevented
from exercising its rights to dispose of the collateral. This includes the risk of procedural costs or delays. In addition, the buyer
would be subject to a risk of loss on the collateral if its value should fall below the repurchase price (whether because of
inaccurate pricing of the collateral, adverse market movements, a deterioration in the credit rating of issuers of the collateral,
or the illiquidity of the market in which the collateral is traded). If collateral is maintained by a third-party custodian, the buyer
is also subject to the credit risk of the third-party custodian. The seller is subject to the risk that the buyer will be unable or
unwilling to complete the transaction as scheduled, which may result in losses to the seller.

All income generated from reverse repurchase transactions accrues to the respective Fund. The Depositary imposes a
transaction-based fee paid by the relevant Fund for each reverse repurchase transaction using a tri-party custodial agreement
entered into by the Fund. Refer to the annual report for details on the amount of such fee paid for the previous fiscal year. In
addition, a collateral management fee may apply to the services relating to tri-party custodial arrangements required to ensure
optimal transfer of collateral between a Fund and its counterparty to the transaction. Such collateral management fee is paid
to the tri-party custodian (which would not be an affiliate of the Fund, Management Company, Investment Manager or
Depositary) by the Fund’s counterparty and not the Fund.

Collateral Management for the Funds

Assets received from counterparties for securities lending transactions, reverse repurchase transactions, and OTC derivative
transactions, including total return swaps, constitute collateral. Collateral may offset counterparty exposure for purposes of
complying with applicable regulatory limits, provided it complies with the following regulatory criteria at all times:

a) Liquidity — any collateral received other than cash should be highly liquid and traded on a regulated market or multilateral
trading facility with transparent pricing in order that it can be sold quickly at a price that is close to pre-sale valuation.
Collateral received should also comply with the provisions of Article 48 of the 2010 Law regarding issuer concentration
limits.

b) Valuation — collateral received should be valued on at least a daily basis and assets that exhibit high price volatility should
not be accepted as collateral unless suitably conservative haircuts are in place.

c) Issuer credit quality — collateral received should be of high quality.
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d) Correlation — the collateral received by the Fund should be issued by an entity that is independent from the counterparty and
is expected not to display a high correlation with the performance of the counterparty.

e) Collateral diversification (asset concentration) — collateral should be sufficiently diversified in terms of country, markets and
issuers. The criterion of sufficient diversification with respect to issuer concentration is considered to be respected if the
Fund receives from a counterparty of efficient portfolio management and over-the-counter financial derivative transactions
a basket of collateral with a maximum exposure to a given issuer of 20% of its net asset value. When Funds are exposed to
different counterparties, the different baskets of collateral should be aggregated to calculate the 20% limit of exposure to a
single issuer. By way of derogation from the foregoing, a Fund may be fully collateralised in different transferable securities
and money market instruments issued or guaranteed by a Member State, one or 179 more of its local authorities, by a member
state of the OECD or the G-20 or the Republic of Singapore, or a public international body to which one or more Member
States belong. Such a Fund should receive securities from at least six different issues, but securities from any single issue
should not account for more than 30% of the UCITS’ net asset value.

f) Risks linked to the management of collateral, such as operational and legal risks, should be identified, managed and mitigated
by the risk management process.

g) Where there is a title transfer, the collateral received should be held by the depositary of the Fund. For other types of collateral
arrangements, the collateral can be held by a third-party custodian which is subject to prudential supervision, and which is
unrelated to the provider of the collateral.

h) Collateral received should be capable of being fully enforced by the Fund at any time without reference to or approval from
the counterparty.

In offsetting exposure the value of collateral is reduced by a percentage (a “haircut”) which provides, inter alia, for short term
fluctuations in the value of the exposure and of the collateral, taking into account the nature of the collateral received, such as the
issuer’s credit standing, the maturity, currency, and price volatility. The percentage is asset class-specific and is typically 0% for
cash and at least 1% for short-term U.S. government securities, 2% for longer-term U.S. government securities and 5% for non-
U.S. government and other securities constituting eligible collateral as described below. Collateral levels are maintained to
ensure that net counterparty exposure does not exceed the limits per counterparty as set out in section 2 (iii) of “Investment
Restrictions and Risk Diversification” of this Prospectus. If a Fund were to hold collateral in excess of 30% of its assets, additional
stress tests involving normal and exceptional liquidity scenarios would be carried out to enable the Fund to assess the liquidity
risk associated with the collateral. The liquidity stress testing policy will at least prescribe the following: (a) design of stress test
scenario analysis including calibration, certification and sensitivity analysis; (b) empirical approach to impact assessment,
including back-testing of liquidity risk estimates; (c) reporting frequency and limit/loss tolerance threshold(s); and (d) mitigation
actions to reduce loss including haircut policy and gap risk protection.

Collateral received by each Fund in relation to OTC derivative transactions, including total return swaps, primarily consists of
cash and highly rated U.S. government and agency debt with a maximum maturity of up to 10 years, and may be subject to a
credit support annex to the derivatives agreements (e.g., International Swaps and Derivatives Association (ISDA) Master
Agreement) that obligate the counterparty to post collateral to each Fund to cover any mark to market exposures of the transaction
as long as the exposure is above a minimum transfer amount. Such collateral will be subject to appropriate pre-determined
haircuts and will be valued on a daily basis by the Investment Manager in accordance with the valuation methodology for
portfolio securities (see “Valuation") and will be subject to daily variation margin requirements. All collateral received by the
Funds in such transactions will be held in custody with the Depositary. For collateral provided by the Funds’ in such transactions
where the Funds have entered into an ISDA which includes a tri-party agreement with the Depositary, such collateral will be
held in custody with the Depositary. For those transactions in which the ISDA does not include a tri-party agreement with the
Depositary, the Funds will only provide cash as collateral, which will be held by the counterparty.

Collateral received by the Fund in connection with securities lending or reverse repurchase transactions will be at least equal to
the market value of the securities loaned or cash placed and must normally take the form of (i) liquid assets (e.g., cash (with
reinvestment restrictions), short term bank certificates, money market instruments, irrevocable letter of credit from a first-class
institution); (ii) bonds issued or guaranteed by a Member State of the OECD or by their local public authorities or by supranational
institutions and undertakings with EU, regional or world-wide scope; (iii) shares or units issued by money market funds
calculating a daily net asset value and being assigned a rating of AAA or its equivalent; (iv) shares or units issued by other UCITS
investing mainly in bonds/shares mentioned in (v) and (vi) below; (v) bonds issued or guaranteed by first class issuers offering
an adequate liquidity; (vi) shares admitted to or dealt in on a regulated market of a Member State of the EU or on a stock exchange
of a Member State of the OECD, on the condition that these shares are included in a main index; or (vii) other collateral types
allowed in accordance with Luxembourg regulations applicable to the Funds. There is no specific limitation regarding the
maturity of the collateral received in securities lending or reverse repurchase transactions.

Collateral received by the Funds in securities lending transactions is valued by the securities lending agent in accordance with
the valuation methodology set forth in the Company’s current securities lending agreement. Pursuant to this agreement, collateral
is valued by the securities lending agent on a daily basis utilizing electronic feeds from third party pricing services which are
reviewed daily for reasonableness. The amount of such collateral is subject to adjustment on a daily basis as calculated by the
securities lending agent to ensure such transactions remain collateralized at 105% of the value of the portfolio securities lent by
the Funds. Collateral received by the Funds and portfolio securities that are lent by the Funds as part of securities lending
transactions will be held in custody with the Depositary.

75



INVESTMENT POLICIES AND RISKS

Collateral received by the Funds for reverse repurchase transactions is valued by the Investment Manager on a daily basis in
accordance with the valuation methodology for portfolio securities (see “Valuation™) and is subject to daily variation margin
requirements. All collateral received by the Funds for reverse repurchase transactions will be held in custody with the Depositary.

As set forth under "Investment Policies and Risks — Counterparty and Third Party Risk," assets held in custody with the
Depositary may be held with a sub-custodian within the Depositary's network of sub-custodians.

The Funds may be exposed to certain risks that are linked to the management of collateral, such as operational, legal, liquidity,
credit, counterparty, and custody risks. Operational risk generally refers to the risk that deficiencies in the effectiveness and
accuracy of information systems used by the Company, Investment Manager or relevant third parties or applicable internal
controls used in the management of collateral will result in a material loss. Legal risk pertaining to collateral management
generally refers to the risk that the Company has not entered into sufficient legal agreements to identify and protect its legal right
to certain collateral and that the Company will not be able to enforce such rights in the event of a default by the counterparty and
may suffer a loss as result. Investors should consult the following sections: “Credit Risk”, “Counterparty and Third Party Risk”
and “Liquidity Risk” of the Risk Factors section of this Prospectus for information concerning these specific risks. The Company
maintains a risk management process which identifies specific processes that have been implemented by the Company to mitigate
the effects of the above risks.

Collateral received in the form of securities may not be sold, reinvested or pledged. To the extent a Fund receives cash as
collateral, such cash collateral would only be placed on deposit with credit institutions allowed under Luxembourg law, and if
applicable may only be reinvested in high quality government bonds, reverse repurchase transactions (provided the transactions
are with credit institutions subject to prudential supervision and the Fund is able to recall at any time the full amount of cash on
accrued basis) or short-term money market funds allowed by Luxembourg law in order to mitigate the risk of losses on
reinvestment. To the extent that cash collateral is reinvested there is a risk that the value received in return of the reinvested
cash collateral may not be sufficient to cover the amount required to be repaid to the counterparty and, in such
circumstance, the applicable Fund would be required to cover the shortfall out of its assets.

Risk Factors

In addition to the risks described in each Fund's KIID and "Fund Profile ", your Fund may be subject to other risks described
below. Because the following is a combined description of the risks for all Funds, certain matters described herein may
not apply to your Fund.

The price of the Company’s Shares and any income earned on the Shares may go down as well as up. Future
earnings and investment performance can be affected by many factors not necessarily within the control of the
Company or its Directors or officers. No guarantees as to future performance of, or future return from, the
Company can be given by the Company itself, or by any Director or officer of the Company, the Management
Company, the Investment Manager, or any of its affiliates, or by any of their directors or officers, or by any
Financial Intermediary.

Allocation Risk

The assessment of the risk/return potential of asset classes, markets and currencies and the resulting allocation among asset
classes by the Investment Manager or its delegate may not produce the intended results and/or can lead to an investment focus
that results in the Fund underperforming other funds with similar investment strategies and/or underperforming the markets in
which the Fund invests.

Borrowing Risk

If the Fund borrows money, its share price may be subject to greater fluctuation until the borrowing is paid off. If the Fund
makes additional investments while borrowings are outstanding, this may be considered a form of leverage and may cause a
Fund to liquidate investments when it would not otherwise do so. Money borrowed will be subject to interest charges and may
be subject to other fees or requirements which would increase the cost of borrowing above the stated interest rate.

Company Risk

Changes in the financial condition of a company or other issuer, changes in specific market, economic, industry, political,
regulatory, geopolitical, public health and other conditions that affect a particular type of investment or issuer, and changes in
general market, economic, political, regulatory, geopolitical and other conditions can adversely affect the price of an investment.

Convertible Securities Risk
Convertible securities are bonds, debentures, notes, or other securities that may be converted into or exchanged for (by the
holder or by the issuer) shares of stock (or cash or other securities of equivalent value) of the same or a different issuer at

a stated exchange ratio. Convertible securities are senior to common stock in a corporation’s capital structure, but are
usually subordinated to senior debt obligations of the issuer. A convertible security provides holders, through its conversion
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feature, an opportunity to participate in increases in the market price of their underlying securities. A convertible security
may also be called for redemption or conversion by the issuer after a particular date and under certain circumstances
(including a specified price) established upon issue.

Convertible securities generally have less potential for gain or loss than common stocks. Convertible securities generally
provide yields higher than the underlying common stocks, but generally lower than comparable non-convertible securities.
Because of this higher yield, a convertible security generally sells at prices above its "conversion value," which is the
current market value of the stock to be received upon conversion. The difference between this conversion value and the
price of a convertible security will vary over time generally depending on changes in the value of the underlying common
stock and interest rates. When the underlying common stock declines in value, a convertible security will tend not to
decline to the same extent because of the interest or dividend payments and the repayment of principal at maturity for
certain types of convertible securities. In general, a convertible security performs more like a stock when the conversion
value exceeds the value of the convertible security without the conversion feature and more like a debt instrument when
its conversion value is less than the value of the convertible security without the conversion feature. However, a security
that is convertible other than at the option of the holder generally does not limit the potential for loss to the same extent as
a security convertible at the option of the holder. When the underlying common stock rises in value, the value of the
convertible security may also be expected to increase. At the same time, however, the difference between the market value
of the convertible security and its conversion value will narrow, which means that the value of the convertible security will
generally not increase to the same extent as the value of the underlying common stock. Because a convertible security may
also be interest-rate sensitive, its value may increase as interest rates fall and decrease as interest rates rise. A convertible
security is also subject to credit risk, and is often a lower-quality security.

A contingent convertible security or contingent capital security (a “Coco bond”) is a type of hybrid security that is intended
to either convert into an equity security or have its principal written down or written off upon the occurrence of certain
trigger events. An automatic write down, write off, or conversion event will typically be triggered by a reduction in the
issuer’s capital level or an action by the issuer's regulator, but may also be triggered by other factors. Due to the contingent
write down, write off, or conversion feature, a contingent convertible security may have a greater risk of principal loss
than other securities in times of financial stress. If the trigger level is breached, the value of the contingent convertible
security may decrease to zero with no opportunity for an increase in value even if the issuer continues to operate.

Counterparty and Third Party Risk

Transactions involving a counterparty other than the issuer of the instrument, or a third party responsible for servicing the
instrument, including clearing organizations, or effecting the transaction, are subject to the credit risk of the counterparty
or third party, and to the counterparty’s or third party’s ability or willingness to perform in accordance with the terms of
the transaction. A loss may be sustained by a Fund as a result of the failure of a counterparty to a derivative instrument to
comply with the terms of the derivative instrument contract. The counterparty risk for derivative instruments that are
cleared through a clearing house is generally less than for uncleared derivative instruments, because the clearing house is
the issuer or counterparty to each cleared derivative instrument. This is supported by a daily payment system (i.e. margin
requirements) operated by the clearing house in order to reduce overall credit risk. For uncleared derivative instruments,
there is no similar clearing agency guarantee. Therefore, the creditworthiness of each counterparty to an uncleared
derivative instrument is considered in evaluating potential counterparty risk for such instruments. Counterparty risk may
be mitigated by collateral; however, certain types of uncleared derivative instruments (e.g., currency forward contracts)
may not call for the posting of collateral by the counterparty.

Fund assets held by a custodian or other third party are subject to the credit risk of the custodian or other third party, and
to the custodian’s or third party's ability or willingness to perform in accordance with the terms of the arrangement. If such
a counterparty, custodian, or other third party becomes insolvent or declares bankruptcy, the Fund may be limited in its
ability to exercise rights to obtain the return of Fund assets or in exercising other rights against the counterparty or third
party. In addition, bankruptcy and liquidation proceedings take time to resolve, which can limit or preclude a Fund's ability
to exercise its rights, including terminating an arrangement or transaction or obtaining Fund assets in a timely manner.

If a counterparty or third party fails to meet its contractual obligations, goes bankrupt, or otherwise experiences a business
interruption, the Fund could miss investment opportunities, lose value on its investments, or otherwise hold investments it
would prefer to sell, resulting in losses for the Fund.

Counterparty Risk to the Depositary. The assets of the Company are held with the Depositary. The assets of the Company
should be identified in the Depositary’s books as belonging to the Company. Securities held by the Depositary should be
segregated from other assets of the Depositary which mitigates but does not exclude the risk of non-restitution in case of
bankruptcy of the Depositary. The investors are therefore exposed to the risk of the Depositary not being able to fully meet
its obligation to return Company assets in the case of the Depositary's bankruptcy.
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The Depositary does not keep all Company assets itself but uses a network of sub-custodians which are not always part of
the same group of companies as the Depositary.

A Fund may invest in markets where custodial and/or settlement systems are not fully developed. The assets of the Fund
that are traded in such markets and which have been entrusted to such sub-custodians may be exposed to custody risk.
The Depositary is strictly liable for losses by a Fund at the level of a sub-custodian. The Depositary is also strictly liable
for losses at the level of a sub-custodian by certain of its other clients, including other pooled vehicles registered under
the Law and other pooled vehicles managed by managers regulated under the Luxembourg Law of 12 July 2013.
Accordingly, the Depositary may incur losses due to this liability which may result in the Depositary's bankruptcy and
the risk of non-restitution of assets as set forth above.

Credit Risk

The price of a debt instrument depends, in part, on the issuer’s or borrower’s or other entity responsible for payment’s
credit quality or ability to pay principal and interest when due. The price of a debt instrument is likely to fall if an issuer,
borrower or other party defaults on its obligation to pay principal or interest or if the instrument’s credit rating is
downgraded by a credit rating agency. The price of a debt instrument can also decline in response to changes in the financial
condition of the issuer or borrower, changes in specific market, economic, industry, political, regulatory, geopolitical, and
other conditions that affect a particular type of instrument, issuer, or borrower, and changes in general market, economic,
industry, political, regulatory, geopolitical, and other conditions. Certain unanticipated events, such as natural disasters,
terrorist attacks, war, and other geopolitical events can have a dramatic adverse effect on the price of a debt instrument.
For certain types of instruments, including derivatives, the price of the instrument depends in part on the credit quality of
the counterparty to the transaction. For other types of debt instruments, including securitized instruments, the price of the
debt instrument also depends on the credit quality and adequacy of the underlying assets or collateral as well as whether
there is a security interest in the underlying assets or collateral. Enforcing rights, if any, against the underlying assets or
collateral may be difficult, or the underlying assets or collateral may be insufficient, if the issuer defaults.

U.S. Government Securities. U.S. Government securities are securities issued or guaranteed as to the payment of
principal and interest by the U.S. Treasury, by an agency or instrumentality of the U.S. Government, or by a U.S.
Government-sponsored entity. Certain U.S. Government securities are not supported as to the payment of principal
and interest by the full faith and credit of the U.S. Treasury or the ability to borrow from the U.S. Treasury. Some U.S.
Government securities are supported as to the payment of principal and interest only by the credit of the entity issuing
or guaranteeing the security. U.S. Government securities include mortgage-backed securities and other types of
securitized instruments issued or guaranteed by the U.S. Treasury, by an agency or instrumentality of the U.S.
Government, or by a U.S. Government-sponsored entity.

Sovereign Debt Obligations. Sovereign debt obligations are issued, guaranteed or supported by governments or their
agencies, semi-governmental entities or supranational entities, or debt instruments issued by entities organized and
operated for the purpose of restructuring outstanding government securities, including debt of developed and emerging
market countries. Sovereign debt may be in the form of conventional securities or other types of debt instruments such as
loans or loan participations. Sovereign debt of emerging countries may involve a high degree of risk, and may be in default
or present the risk of default. Governmental entities responsible for repayment of the debt may be unable or unwilling to
repay principal and pay interest when due, and may require renegotiation or rescheduling of debt payments. Any
restructuring of sovereign debt obligations will likely have a significant adverse effect on the value of the obligations.
There is little legal recourse against sovereign issuers other than what such an issuer may determine to provide. In addition,
prospects for repayment of principal and payment of interest may depend on political as well as economic factors including
the issuer’s cash flow, the size of its reserves, its access to foreign exchange, and the relative size of its debt service burden
to its economy as a whole. Although some sovereign debt, is collateralized by U.S. Government securities, repayment of
principal and payment of interest is not guaranteed by the U.S. Government.

Currency Risk

Currency risks include exchange rate fluctuations, international and regional political and economic developments and
the possible imposition of exchange controls or other local governmental laws or restrictions applicable to such
investments. Since a Fund may invest in portfolio securities and instruments denominated in currencies other than its
Base Currency or Class denominations, changes in currency rates may affect the value of such holdings and the value of
your investment. Currency rate changes may also affect the financial condition of the issuers in which the Fund invests.

Currency transactions can be made on a spot (i.e., cash) or forward basis (i.e., by entering into forward contracts to purchase
or sell currencies). Although foreign exchange dealers generally do not charge a fee for such conversions, they do realize a
profit based on the difference between the prices at which they are buying and selling various currencies. Thus, a dealer may
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offer to sell a currency at one rate, while offering a lesser rate of exchange should the counterparty desire to resell that
currency to the dealer.

By entering into forward currency exchange contracts, a Fund may be required to forego the benefits of advantageous
changes in exchange rates and, in the case of forward contracts entered into for the purpose of increasing return, a Fund may
sustain losses which will reduce its gross income. Forward currency exchange contracts involve the risk that the party with
which a Fund enters the contract may fail to perform its obligations to the Fund.

In the case of a net asset flow to or from a Hedged Share Class or fluctuation in the Net Asset Value of such Class, the
hedging strategy may not, or not immediately, be adjusted, unless the flow or fluctuation is significant. The hedging
strategy for the Hedged Share Classes will not completely eliminate the exposure to currency movements. There can be
no guarantee that returns of such Classes will exceed those of Unhedged Classes. Shareholders of Hedged Share Classes
should note that the hedging strategy utilized for such Classes may limit their ability to benefit from the currency
diversification undertaken within the portfolio (including partially offsetting the currency hedging undertaken at the level
of the Fund’s portfolio).

The gains/losses from hedging transactions will accrue solely to the relevant Hedged Share Class(es). However, there is a
risk that, under certain circumstances, currency hedging transactions in relation to a Hedged Class could negatively affect
the net asset value of the other Classes (including Unhedged Classes) of the same Fund. For example, given that there is
no segregation of liabilities among Classes of a Fund, if a currency hedging transaction in respect of a Hedged Class were
to result in liabilities that the Hedged Class has insufficient assets to cover, assets attributable to the other Classes of the
Fund may be used to cover the liabilities. Further, collateral posting requirements, which may become more burdensome
in light of recent regulatory developments, may require the Fund to maintain a larger allocation to cash and cash-equivalent
instruments than the Investment Manager would otherwise determine to hold. This could negatively affect performance
for the Fund as a whole, even where the corresponding derivative transactions are in respect of the Hedged Classes alone.
For a current list of Funds that have one or more Hedged Share Classes, and therefore may subject holders of Unhedged
Classes to the foregoing risks, please see meridian.mfs.com.

No intentional leveraging should result from currency hedging transactions for a Hedged Share Class, although hedging
may exceed 100% for short periods between a redemption instruction and execution of the hedge trade. The foreign
exchange rate used for the hedging strategy for the Hedged Share Classes may differ from the spot rate used for determining
the net asset value of the non-base currency Classes thus potentially resulting in gains or losses for the Hedged Share
Classes based on currency movements between the respective spot rate times.

Cybersecurity Risk

The Fund does not directly have any operational or security system or infrastructure that is potentially subject to
cybersecurity risks, but the Fund is exposed through its service providers (including, but not limited to, the Management
Company, MFS, the Depositary, the Transfer Agent, the Independent Auditor and financial intermediaries) to
cybersecurity risks. With increased use of technologies such as mobile devices and cloud-based computing solutions, and
the dependence on the Internet and computer systems to perform necessary business functions, the Fund’s service providers
are susceptible to operational and information security risks that could result in losses to the Fund and its shareholders.
Cybersecurity incidents can result from deliberate attacks or unintentional events. Cyber-attacks include, but are not limited
to, infection by computer viruses or other malicious software code, unauthorized access to the service providers’ digital
systems through system-wide “hacking” or other means for the purpose of misappropriating assets or sensitive information,
corrupting data, or causing operational disruption. Cyber-attacks may also be carried out in a manner that does not require
gaining unauthorized access, such as causing denial-of-service attacks on the service providers’ systems or websites,
rendering them unavailable to intended users, or via "ransomware" that renders the systems inoperable until specified
actions are taken. In addition, authorized persons could inadvertently or intentionally release confidential or proprietary
information stored on the service providers’ systems.

Cybersecurity failures or breaches resulting from the Fund’s service providers or the issuers of securities in which the Fund
invests may negatively impact the value of the Fund’s investments and cause disruptions and impact the service providers’
and the Fund’s business operations, potentially resulting in financial losses, the inability of shareholders to transact
business and the Fund to process transactions, the inability to calculate the Fund’s net asset value, impediments to trading,
destruction to equipment and systems, violations of applicable privacy and other laws, regulatory fines, penalties,
reputational damage, reimbursement or other compensation costs, and/or additional compliance costs. Similar adverse
consequences could result from cyber incidents affecting counterparties with which the Fund engages in transactions,
governmental and other regulatory authorities, exchanges and other financial market operators, and other parties. The Fund
may incur incremental costs to prevent cybersecurity incidents in the future which could negatively impact the Fund and
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shareholders. While MFS and the Management Company have established information security plans, business continuity
plans and risk management systems designed to prevent or reduce the impact of such cybersecurity incidents, there are
inherent limitations in such plans and systems, including the possibility that certain risks have not been adequately
identified. Furthermore, the Fund cannot directly control any cybersecurity plans and systems put in place by service
providers, or by issuers in which the Fund invests.

Debt Market Risk

Debt markets can be volatile and can decline significantly in response to changes in, or investor perceptions of changes
in, market, economic, industry, political, regulatory, geopolitical and other conditions that affect a particular type of
instrument, issuer or borrower, or that affect the debt market generally. Certain changes or events, such as political,
social, market or economic developments, including increasing and negative interest rates, regulatory or government
actions, including the imposition of tariffs or other protectionist actions and changes in fiscal, monetary or tax policies,
market closure and/or trading halts, natural disasters, outbreaks of pandemic and epidemic diseases, terrorist attacks, war
and other geopolitical events can have a dramatic adverse effect on the debt market and may lead to periods of high
volatility and reduced liquidity in the debt market or a portion of the debt market. These risks may be greater due to the
current period of historically low interest rates. Markets may be susceptible to market manipulation or other fraudulent
practices that could disrupt the orderly functioning of these markets or adversely affect the value of instruments that
trade in such markets.

Depositary Receipts Risk

Depositary receipts are securities that evidence ownership interests in a security or a pool of securities that have been
deposited with a "depository.” Depositary receipts may be sponsored or unsponsored and include American Depositary
Receipts (ADRs), European Depositary Receipts (EDRs) and Global Depositary Receipts (GDRS). In sponsored programs,
an issuer has made arrangements to have its securities trade in the form of ADRs, EDRs, or GDRs. In unsponsored
programs, the issuer may not be directly involved in the creation of the program. For ADRs, the depository is typically a
U.S. financial institution and the underlying securities are issued by a foreign issuer. For other depositary receipts, the
depository may be a foreign or a U.S. entity, and the underlying securities may have a foreign or a U.S. issuer. Depositary
receipts will not necessarily be denominated in the same currency as their underlying securities. Generally, ADRs are
issued in registered form, denominated in U.S. dollars, and designed for use in the U.S. securities markets. Other depositary
receipts, such as GDRs and EDRs, may be issued in bearer form and denominated in other currencies, and may be offered
privately in the United States and are generally designed for use in securities markets outside the U.S. The deposit
agreement sets out the rights and responsibilities of the underlying issuer, the depository, and the depositary receipt holders.
Depositary receipts denominated in a currency other than the currency of the underlying securities subjects the investors
to the currency risk of the depositary receipt and the underlying security.

With sponsored facilities, the underlying issuer typically bears some of the costs of the depositary receipts (such as
dividend payment fees of the depository), although most sponsored depositary receipt holders may bear costs such as
deposit and withdrawal fees. Depositories of most sponsored depositary receipts agree to distribute notices of shareholder
meetings, voting instructions, and other shareholder communications and financial information to the depositary receipt
holders at the underlying issuer's request.

Holders of unsponsored depositary receipts generally bear all the costs of the facility. The depository usually charges fees
upon the deposit and withdrawal of the underlying securities, the conversion of dividends into U.S. dollars or other
currency, the disposition of non-cash distributions, and the performance of other services. The depository of an
unsponsored facility frequently is under no obligation to distribute shareholder communications received from the
underlying issuer or to pass through voting rights to depositary receipt holders with respect to the underlying securities.

Investments in local securities markets through ADRs, EDRs and GDRs and other types of depositary receipts generally
involve risks applicable to other types of investments in such markets. Investments in depositary receipts may be less liquid
and more volatile than the underlying securities in their primary trading market.

Derivatives Risk

Derivatives are financial contracts whose value is based on the value of one or more underlying indicators. Underlying
indicators may include a security or other financial instrument, currency, interest rate, credit rating, commodity, volatility
measure or index. Derivatives often involve a counterparty to the transaction and therefore are subject to the credit risk of
the counterparty and to the counterparty's ability or willingness to perform in accordance with the terms of the derivative.
Derivatives include futures, forward contracts, options, inverse floating rate instruments, swaps and certain complex
structured securities. Derivatives can be highly volatile and involve risks in addition to, and potentially greater than, the
risks of the underlying indicator(s). Gains or losses from derivatives can be substantially greater than the derivatives’
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original cost and can sometimes be unlimited due to leverage. Derivatives can be complex instruments and can involve
analysis and processing that differs from that required for other investment types used by the relevant Fund. If the value
of a derivative does not correlate well with the particular market or other asset class the derivative is intended to provide
exposure to, the derivative may not have the effect intended. Derivatives can also reduce the opportunity for gain or result
in losses by offsetting positive returns in other investments. Derivatives can be less liquid than other types of investments.
Legislation and regulation of derivatives in the U.S., the E.U. and other jurisdictions, including asset segregation, margin,
clearing, trading and reporting requirements, and leveraging and position limits, may make derivatives more costly and/or
less liquid, limit the availability of certain types of derivatives, cause the Fund to change its use of derivatives, or otherwise
adversely affect a Fund’s use of derivatives. The following is a general discussion of important risk factors and issues
concerning the use of derivatives.

Hedging Risk: When a derivative is used as a hedge against an opposite position that a Fund also holds or against portfolio
exposure, any loss generated by the derivative should be substantially offset by gains on the hedged investment or portfolio
exposure, and vice versa. While hedging can reduce or eliminate losses, it can also reduce or eliminate gains and could
result in losses.

Correlation Risk: When a Fund uses derivatives to hedge or gain exposure to an asset, it takes the risk that changes in
the value of the derivative will not match those of the asset. Incomplete correlation or lack of correlation can result in
unanticipated losses.

Investment/Leverage Risk: When a Fund uses derivatives to gain market exposure, rather than for hedging purposes, any
loss on the derivative investment will not be offset by gains on another hedged investment. A Fund is therefore directly
exposed to the risks of that derivative. Gains or losses from derivative investments may be substantially greater than the
derivative’s original cost. Certain derivatives have the potential for unlimited loss, regardless of the size of the initial
investment.

Availability Risk: Derivatives may not be available to a Fund upon acceptable terms. As a result, a Fund may be unable to
use derivatives for hedging or other purposes.

Counterparty Risk: Please refer to the section above entitled “Counterparty and Third Party Risk.”
Equity Risk is the sensitivity of security or portfolio value to movement in the equity markets. See "Equity Market Risk."

Spread risk is the sensitivity of security value due to changes in option-adjusted spread (OAS). OAS is a spread measure
that adjusts for options embedded in a bond issue (e.g., calls, puts, and sinking funds) and allows for valid comparison
among issues, both with and without embedded options. The components of spread risk include industry, credit quality
and issuer specific factors.

Valuation Risk contemplates the difficultly of valuing an investment given its liquidity, complexity, etc. The value of an
investment for purposes of calculating the Fund’s net asset value can differ depending on the source and method used to
determine value. When fair valuation is used, the value of an investment used to determine the Fund’s net asset value
may differ from quoted or published prices for the same investment. There can be no assurance that a Fund could obtain
the fair value assigned to an investment if it were to sell the investment at the same time at which the Fund determines
its net asset value per share.

Volatility risk is the sensitivity of an option to changes in the overall level of market volatility.

Liquidity Risk: Derivatives can be less liquid than other types of investments, and a Fund may not be able to initiate a
transaction or sell derivatives that are in a loss position or otherwise at an acceptable price. Privately negotiated or over-
the-counter derivatives may be subject to greater liquidity risk than exchange-traded derivatives.

Additional Information Regarding Derivatives: Below is additional information about some of the types of derivatives a
Fund may invest:

Futures Contracts. A futures contract is an agreement between two parties to buy or sell in the future a specific quantity
of an asset, currency, interest rate, index, instrument or other indicator at a specific price and time. Futures contracts are
standardized, exchange-traded contracts and the price at which the purchase and sale will take place is fixed when the
buyer and seller enter into the contract. The value of a futures contract typically fluctuates in correlation with the increase
or decrease in the value of the underlying indicator. The buyer of a futures contract enters into an agreement to purchase
the underlying indicator on the settlement date and is said to be "long" the contract. The seller of a futures contract enters
into an agreement to sell the underlying indicator on the settlement date and is said to be "short" the contract. Futures on
indices and futures not calling for physical delivery of the underlying indicator will be settled through cash payments. In
the case of cash settled futures contracts, the cash settlement amount is equal to the difference between the final settlement
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price on the last trading day of the contract and the price at which the contract was entered into.

If a Fund is the purchaser or seller of a futures contract, the Fund is required to deposit “initial margin” with a clearing member
when the futures contract is entered into. The clearing member acts as the agent of the Fund to the clearinghouse. Initial margin
is typically calculated as a percentage of the contract’s notional amount. The minimum margin required for a futures contract is
set by the exchange on which the contract is traded and may be increased by the clearing member during the term of the contract.
A futures contract held by a Fund is valued daily at the official settlement price of the exchange on which it is traded. Each day
a Fund pays or receives cash (called “variation margin”) equal to the daily change in value of the futures contract.

The risk of loss in trading futures contracts can be substantial, because of the low margin required, the extremely high
degree of leverage involved in futures pricing, and the potential high volatility of the futures markets. As a result, a
relatively small price movement in a futures position may result in immediate and substantial loss (or gain) to the
investor (i.e., the Fund), and with respect to certain futures contracts, short futures positions may theoretically result in
unlimited losses. In the event of adverse price movements, an investor would continue to be required to make daily cash
payments equal to the daily change in value of the futures contract. In addition, on the settlement date, an investor in
physically settled futures may be required to make delivery of the indicators underlying the futures positions it holds.

Futures can be sold until their last trading date, or can be closed out by offsetting purchases or sales of futures contracts before
then if a liquid market is available. It may not be possible to liquidate or close out a futures contract at any particular time or at
an acceptable price and an investor would remain obligated to meet margin requirements until the position is closed. Moreover,
most futures exchanges limit the amount of fluctuation permitted in futures contract prices during a single trading day. The daily
limit establishes the maximum amount that the price of a futures contract may vary either up or down from the previous day's
settlement price at the end of a trading session. Once the daily limit has been reached in a particular type of contract, no trades
may be made on that day at a price beyond that limit. The daily limit governs only price movement during a particular trading
day and therefore does not limit potential losses, because the limit may prevent the liquidation of unfavorable positions. Futures
contract prices have occasionally moved to the daily limit for several consecutive trading days with little or no trading, thereby
preventing prompt liquidation of future positions and subjecting some futures traders to substantial losses. The inability to close
futures positions also could have an adverse impact on the ability to hedge a portfolio investment or to establish a substitute for
a portfolio investment.

Futures are subject to the creditworthiness of the clearing member and clearing organizations involved in the transaction. Futures
contracts in different national markets may be subject to differing levels of regulation, and futures clearing houses may follow
different trading, settlement and margin procedures. Such contracts may not involve a clearing mechanism or related guarantees
and may involve greater risk of loss, including due to insolvency of a local clearing member, clearing house or other party that
may owe margin to a Fund.

If a Fund attempts to use a futures contract as a hedge against, or as a substitute for, a portfolio investment, the futures position
may not correlate as expected with the portfolio investment, resulting in losses to the Fund. While hedging strategies involving
futures products can reduce the risk of loss, they can also reduce the opportunity for gain or even result in losses by offsetting
favorable price movements in other Fund investments.

Options: An option is a contract which conveys to the holder of the option the right, but not the obligation, to purchase (in the
case of a call option) or sell (in the case of a put option) a specific amount or value of a particular underlying interest at a specific
price (called the "exercise™ or "strike" price) at one or more specific times before the option expires. The underlying interest of
an option contract can be a security, currency, index, future, swap, commodity, or other type of financial instrument. The seller
of an option is called an option writer. The purchase price of an option is called the premium. The potential loss to an option
purchaser is limited to the amount of the premium plus transaction costs. This will be the case, for example, if the option is held
and not exercised prior to its expiration date.

Options can be traded either through established exchanges (“‘exchange traded options™) or privately negotiated transactions
(over-the-counter or “OTC options”). Exchange traded options are standardized with respect to, among other things, the
underlying interest, expiration date, contract size and strike price. The terms of OTC options are generally negotiated by the
parties to the option contract which allows the parties greater flexibility in customizing the agreement, but OTC options are
generally less liquid than exchange traded options.

All option contracts involve credit risk if the counterparty to the option contract (e.g., the clearing house for cleared options or
counterparty for uncleared options) or the third party effecting the transaction in the case of cleared options (i.e., the clearing
member) fails to perform. The credit risk in OTC options that are not cleared is dependent on the credit worthiness of the
individual counterparty to the contract and may be greater than the credit risk associated with cleared options.

The purchaser of a put option obtains the right (but not the obligation) to sell a specific amount or value of a particular interest to
the option writer at a fixed strike price. In return for this right, the purchaser pays the option premium. The purchaser of a typical
put option can expect to realize a gain if the price of the underlying interest falls. However, if the underlying interest's price does
not fall enough to offset the cost of purchasing the option, the purchaser of a put option can expect to suffer a loss (limited to the
amount of the premium, plus related transaction costs).

The purchaser of a call option obtains the right (but not the obligation) to purchase a specified amount or value of a particular
interest from the option writer at a fixed strike price. In return for this right, the purchaser pays the option premium. The purchaser
of a typical call option can expect to realize a gain if the price of the underlying interest rises. However, if the underlying interest's
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price does not rise enough to offset the cost of purchasing the option, the buyer of a call option can expect to suffer a loss (limited
to the amount of the premium, plus related transaction costs).

The purchaser of a call or put option may terminate its position by allowing the option to expire, exercising the option or closing
out its position by entering into an offsetting option transaction if a liquid markets is available. If the option is allowed to expire,
the purchaser will lose the entire premium. If the option is exercised, the option purchaser would complete the purchase from or
sale to the option writer (as applicable) of the underlying interest at the strike price.

The writer of a put or call option takes the opposite side of the transaction from the option's purchaser. In return for receipt of the
premium, the writer assumes the obligation to buy or sell (depending on whether the option is a put or a call) a specified amount
or value of a particular interest at the strike price if the purchaser of the option chooses to exercise it.

Generally, an option writer sells options with the goal of obtaining the premium paid by the option purchaser. If an option sold
by an option writer expires without being exercised, the writer retains the full amount of the premium. The option writer’s loss,
if any, will equal the amount the option is "in-the-money™ when the option is exercised offset by the premium received when the
option was written. A call option is in-the-money if the value of the underlying interest exceeds the strike price of the option, and
so the call option writer’s loss is theoretically unlimited. A put option is in-the-money if the strike price of the option exceeds the
value of the underlying interest, and so the put option writer’s loss is limited to the strike price. Generally, any profit realized by
an option purchaser represents a loss for the option writer. The writer of an option may seek to terminate a position in the option
before exercise by entering into an offsetting option transaction if a liquid market is available. If the market is not liquid for an
offsetting option, however, the writer must continue to be prepared to sell or purchase the underlying asset at the strike price
while the option is outstanding, regardless of price changes.

The writer of a cleared option is required to deposit initial margin. Additional margin may also be required. The writer of an
uncleared option may be required to deposit initial margin and additional margin.

A physical delivery option gives its owner the right to receive physical delivery (if it is a call), or to make physical delivery (if it
is a put) of the underlying interest when the option is exercised. A cash-settled option gives its owner the right to receive a cash
payment based on the difference between a determined value of the underlying interest at the time the option is exercised and the
fixed exercise price of the option. In the case of physically settled options, it may not be possible to terminate the position at any
particular time or at an acceptable price. A cash-settled call conveys the right to receive a cash payment if the determined value
of the underlying interest at exercise exceeds the exercise price of the option, and a cash-settled put conveys the right to receive
a cash payment if the determined value of the underlying interest at exercise is less than the exercise price of the option.

The principal factors affecting the market value of a put or call option include supply and demand, interest rates, the current
market price of the underlying interest in relation to the exercise price of the option, the volatility of the underlying interest and
the remaining period to the expiration date.

If a trading market in particular options were illiquid, investors in those options would be unable to close out their positions until
trading resumes, and option writers may be faced with substantial losses if the value of the underlying interest moves adversely
during that time. There can be no assurance that a liquid market will exist for any particular options product at any specific time.
Lack of investor interest, changes in volatility, or other factors or conditions might adversely affect the liquidity, efficiency,
continuity, or even the orderliness of the market for particular options. Exchanges or other facilities on which options are traded
may establish limitations on options trading, may order the liquidation of positions in excess of these limitations, or may impose
other sanctions that could adversely affect parties to an options transaction.

Many options, in particular OTC or uncleared options, are complex and often valued based on subjective factors. Improper
valuations can result in increased cash payment requirements to counterparties or a loss of value to a Fund.

Forward Contracts: Forward contracts are customized transactions that require a specific amount of a security, currency
or other asset to be delivered at a specific price or exchange rate on a specific date or range of dates in the future.
Transactions that require delivery of a specified currency are referred to as deliverable forwards. Depending on time to
settlement and certain other characteristics, certain deliverable forwards can be referred to as “spot” foreign currency
transactions. Foreign currency transactions that do not provide for physical settlement of the two currencies but instead are
settled by a single cash payment calculated as the difference between the agreed upon exchange rate and current rate at
settlement based upon an agreed upon notional amount are referred to as non-deliverable forwards. Depending on whether
a foreign currency transaction is deemed to be a spot, a deliverable forward or a non-deliverable forward in a particular
jurisdiction, the transaction may be subject to no or different regulatory requirements, including but not limited to reporting,
margin, clearing and exchange trading or trading on other public facilities. Numerous regulatory changes related to foreign
currency transactions are expected to occur over time and could materially and adversely affect the ability of the Fund to
enter into foreign currency transactions or could increase the cost of foreign currency transactions. In the future, certain
foreign currency transactions may be required to be subject to initial as well as variation margin requirements. Foreign
currency transactions that are not centrally cleared are subject to the creditworthiness of the counterparty to the foreign
currency transaction (usually large commercial banks), and their values may decline substantially if the counterparty’s
creditworthiness deteriorates. In a cleared foreign currency transaction, performance of the transaction will be effected by
a central clearinghouse rather than by the original counterparty to the transaction. Foreign currency transactions that are
centrally cleared will be subject to the creditworthiness of the clearing member and the clearing organization involved in
the transaction.
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Forward contracts can be used to hedge against a decline in the value of existing investments denominated in foreign
currency due to currency movement. Such a hedge, sometimes referred to as a “position hedge,” would tend to offset both
positive and negative currency fluctuations, but would not offset changes in security values caused by other factors.
Forward contracts can also be used to shift investment exposure from one currency into another. This type of strategy,
sometimes known as a “cross-hedge,” will tend to reduce or eliminate exposure to the currency that is sold, and increase
exposure to the currency that is purchased, much as if a Fund had sold a security denominated in one currency and
purchased an equivalent security denominated in another. Cross-hedges protect against losses resulting from a decline in
the hedged currency, but will cause a Fund to assume the risk of fluctuations in the value of the currency it purchases.

A "settlement hedge" or "transaction hedge" attempts to protect against an adverse change in currency values between the
date a security is purchased or sold and the date on which payment is made or received. Entering into a forward contract
for the purchase or sale of the amount of currency involved in an underlying security transaction for a fixed amount of
U.S. dollars "locks in" the U.S. dollar price of the security. Forward contracts to purchase or sell a currency may also be
used in anticipation of future purchases or sales of securities denominated in another currency, even if the specific
investments have not yet been selected.

An investor could also hedge the position by selling another currency expected to perform similarly to the currency to be
hedged. This type of hedge, sometimes referred to as a "proxy hedge," could offer advantages in terms of cost, yield, or
efficiency, but generally would not hedge currency exposure as effectively as a direct hedge into the relevant home
currency. Proxy hedges may result in losses if the currency used to hedge does not perform similarly to the currency in
which the hedged securities are denominated.

Swap agreements, indexed securities, hybrid securities and options and futures contracts relating to currencies can be used
for the same purposes.

Successful use of tactical currency management strategies will depend on the Investment Manager's skill in analysing
currency values. Currency management strategies may increase the volatility of a Fund's returns and could result in
significant losses to a Fund if currencies do not perform as the Investment Manager anticipates. For example, if a currency's
value rose at a time when the Investment Manager had hedged a Fund by selling that currency in exchange for another, a
Fund would not participate in that currency's appreciation. If the Investment Manager hedges currency exposure through
proxy hedges, a Fund could realize currency losses from both the hedge and the security position if the two currencies do
not move in tandem. Similarly, if the Investment Manager increases a Fund's exposure to a foreign currency and that
currency's value declines, a Fund will realize a loss. There is no assurance that the Investment Manager's use of currency
management strategies will be advantageous to a Fund or that it will hedge at appropriate times.

Swaps (including Credit Default Swaps). A swap is an agreement between two parties pursuant to which each party agrees
to make one or more payments to the other, based on the value of one or more underlying indicators or the difference
between underlying indicators. A swap enables the parties to obtain either long or short exposure to an asset or other
underlying indicator without owning or transacting directly in that asset or indicator. Underlying indicators may include a
security or other financial instrument, asset, currency, interest rate, credit rating, commodity, volatility measure or index.
Swaps include “caps,” “floors,” “collars” and options on swaps, or “swaptions,” may be entered into for the same types of
hedging or non-hedging purposes as swaps. A “cap” transaction is one in which one party pays a single or periodic fixed
amount and the other party pays a floating amount equal to the amount by which a specified fixed or floating rate or other
indicator exceeds another rate or indicator (multiplied by a notional amount). A “floor” transaction is one in which one
party pays a single or periodic fixed amount and the other party pays a floating amount equal to the excess, if any, of a
specified rate or other indicator over a different rate or indicator (multiplied by a notional amount). A “collar” transaction
is a combination of a cap and a floor in which one party pays the floating amount on the cap and the other party pays the
floating amount on the floor. A swaption is an option to enter into a swap agreement. Like other types of options, the buyer
of a swaption pays a non-refundable premium for the option and obtains the right, but not the obligation, to enter into the
underlying swap on the agreed-upon terms. Swaps can take many different forms and are known by a variety of names and
other types of swap agreements may be available.

Swaps can be closed out by physical delivery of the underlying indicator(s) or payment of the cash settlement on settlement
date, depending on the terms of the particular agreement. For example, in certain credit default swaps on a specific security,
in the event of a credit event one party agrees to pay par on the security while the other party agrees to deliver the security.
Other swap agreements provide for cash settlement. For example, in a typical interest rate swap, one party agrees to pay a
fixed rate of interest determined by reference to a specified interest rate or index multiplied by a specified amount (the
“notional amount”), while the other party agrees to pay an amount equal to a floating rate of interest determined by
reference to an interest rate or index which is reset periodically and multiplied by the same notional amount. In a total
return swap, one party agrees to make a series of payments to another party based on the income and price return of the
underlying indicator during a specified period, while the other party agrees to make a series of payments calculated by
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reference to an interest rate or other agreed-upon amount. On each payment date, the obligations of parties are netted
against each other, with only the net amount paid by one party to the other. A party may enter into a total return swap for
hedging purposes or to gain long or short exposure to the underlying instrument without physically owning the underlying
instrument. All income generated from a total return swap accrues to the respective Fund. A Fund may incur transaction-
based costs and commissions as a result of entering into a total return swap. Any such costs or commissions will be
allocated to the relevant Fund.

Certain Funds may be permitted to use total return swaps in their investment policies, however under normal
circumstances, it is not expected that such Funds will use these instruments and, as such, the expected proportion of assets
under management for each of these Funds that could be subject to total return swaps is 0%. The maximum permitted
exposure to total return swaps is 50% for the following Funds: Emerging Markets Debt Fund, Global High Yield Fund,
Global Total Return Fund, Prudent Capital Fund, and U.S. Total Return Bond Fund. These Funds have a higher maximum
permitted exposure than other Funds because, due to the nature of the fixed income markets in which they invest, it may
be necessary from time to time to take a temporary total return swap position in order to gain efficient and timely exposure
to a particular instrument, category of instrument or market. The maximum permitted exposure to total return swaps is
10% for the following Funds: Inflation-Adjusted Bond Fund, Limited Maturity Fund and U.S. Government Bond Fund.
The maximum permitted exposure to total return swaps is 5% for all other Funds. Subject to these limits, a Fund may
participate in total return swaps that are either funded or unfunded.

It may not be possible to close out the swap at any particular time or at an acceptable price. The inability to close swap
positions also could have an adverse impact on the ability to hedge a portfolio investment or to establish a substitute for a
portfolio investment. Swaps can provide exposure to a variety of different types of investments or market factors. The
most significant factor in the performance of swaps, caps, floors, and collars is the change in the underlying price, rate,
index level or other indicator that determines the amount of payments to be made under the arrangement. The risk of loss
in trading swaps can be substantial, because of the low margin deposits required, the extremely high degree of leverage
involved in swaps, and the potential high volatility of the swaps markets. As a result, a relatively small price movement in
a swap may result in immediate and substantial loss (or gain) to the investor (i.e., the Fund). Thus, a purchase or sale of a
swap may result in unlimited losses. In the event of adverse price movements, an investor would continue to be required
to make daily cash payments to maintain its required margin. In addition for physically settled swaps, on the settlement
date, an investor may be required to make delivery of the indicators underlying the swaps it holds. Swaps may be entered
into for hedging or non-hedging purposes. If a Fund attempts to use a swap or related investment as a hedge against, or as a
substitute for, a portfolio investment, the swap or related derivative may not correlate as expected with the portfolio
investment, resulting in losses to the Fund. While hedging strategies involving swaps and related derivatives can reduce the
risk of loss, they can also reduce the opportunity for gain or even result in losses by offsetting favourable price movements
in other Fund investments.

Legislation has been enacted that has, and will continue to, result in numerous regulatory changes related to swaps and other
derivative transactions, including margin, clearing, trading and reporting requirements. These regulatory changes are
expected to occur over time and could materially and adversely affect the ability of the Fund to buy or sell swaps and increase
the cost of swaps. In the future, swaps will be required to be subject to initial as well as variation margin requirements. Initial
margin is typically calculated as a percentage of the swap’s notional amount. Additional variation margin will be required
based on changes in the daily market value of the swap.

Swaps may also be subject to liquidity risk because it may not be possible to close out the swap prior to settlement date
and an investor would remain obligated to meet margin requirements until the swap is closed.

In addition, because the purchase and sale of certain swaps currently are not centrally cleared, these are subject to the
creditworthiness of the counterparty to the, and their values may decline substantially if the counterparty’s creditworthiness
deteriorates. The credit risk in uncleared swaps is dependent on the creditworthiness of the individual counterparty to the
swap and may be greater than the credit risk associated with cleared swaps.

In a cleared transaction, performance of the transaction will be effected by a central clearinghouse rather than by the bank
or broker that is the Fund’s original counterparty to the transaction. Swaps that are centrally cleared will be subject to the
creditworthiness of the clearing member and clearing organizations involved in the transaction.

The use of credit default swaps normally carries a higher risk than investing in bonds directly. A credit default swap allows
the transfer of default risk. This allows investors to effectively buy insurance on a bond they hold (hedging the investment)
or buy protection on a bond they do not physically own in the expectation that the credit will decline in quality. One party,
the protection buyer, makes a stream of payments to the seller of protection, and a payment is due to the buyer in the event
that there is a “credit event” (a decline in credit quality, which will be pre-defined in the agreement). If the credit event
does not occur the buyer pays all the required premiums and the swap terminates on maturity with no further payments.
The risk of the buyer is therefore limited to the value of the premiums paid. The market for credit default swaps may
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sometimes be more illiquid than bond markets.

Structured Notes. Structured notes are debt instruments with an embedded derivative (such as a credit-linked note), the
value or payout of which is determined by the occurrence or non-occurrence of an event or by an underlying indicator.
Structured notes may be subject to liquidity risk since the derivatives are often “customized” to meet the portfolio needs
of a particular investor, and therefore, the number of investors that are willing and able to buy such instruments in the
secondary market may be smaller than that for more traditional debt instruments. In addition, because the purchase and
sale of structured notes takes place in an over-the-counter market, structured notes are subject to the creditworthiness of
the counterparty to the structured note or related derivative, and their values may decline substantially if the counterparty’s
creditworthiness deteriorates. If the counterparty defaults, the Fund’s risk of loss consists of the full notional amount paid
for the structured note plus any additional amount of payments that the Fund is contractually entitled to receive.

Synthetic Local Access Instruments: Participation notes, market access warrants, and other similar structured products
(collectively, “synthetic local access instruments”) are derivative instruments typically used by foreign investors to obtain
exposure to investments in certain markets where direct ownership by foreign investors is restricted or limited by local law.
Synthetic local access instruments are generally structured by a local branch of a bank, broker-dealer, or other financial
institution to replicate exposure to one or more underlying securities. The holder of a synthetic local access instrument may
be entitled to receive any dividends paid in connection with the underlying securities, but usually does not receive voting
rights as it would if such holder directly owned the underlying securities.

Synthetic local access instruments also involve risks that are in addition to the risks normally associated with a direct
investment in the underlying securities. Synthetic local access instruments represent unsecured, contractual obligations of
the banks, broker-dealers, or other financial institutions that issue them and are therefore subject to the credit risk of the
issuer and the issuer’s ability or willingness to perform in accordance with the terms of the instrument. Synthetic local
access instruments are subject to the liquidity risk of the underlying security as well as the liquidity risk that a limited or
no secondary market exists for trading synthetic local access instruments. In addition, the trading price of a synthetic local
access instrument, if any, may not equal the value of the underlying securities.

Hybrid Instruments: Hybrid instruments are generally considered derivatives and combine the elements of swaps, futures
contracts, or options with those of debt, preferred equity or a depository instrument. A hybrid instrument may be a debt
instrument, preferred stock, warrant, convertible security, certificate of deposit or other evidence of indebtedness on which
a portion of or all interest payments, and/or the principal or stated amount payable at maturity, redemption or retirement,
is determined by reference to prices, changes in prices or differences between prices of the applicable underlying indicator.
The risks of investing in hybrid instruments reflect a combination of the risks of investing in securities, swaps, options,
futures and currencies. An investment in a hybrid instrument may entail significant risks that are not associated with a
similar investment in a traditional debt instrument. The risks of a particular hybrid instrument will depend upon the terms
of the instrument, but may include the possibility of significant changes in the benchmark(s) or the prices of the underlying
indicators to which the instrument is linked. Such risks generally depend upon factors unrelated to the operations or credit
quality of the issuer of the hybrid instrument, which may not be foreseen by the purchaser, such as economic and political
events, the supply and demand profiles of the underlying indicators and interest rate movements. Hybrid instruments may
be highly volatile. Hybrid instruments are potentially more volatile and carry greater market risks than traditional debt
instruments. Depending on the structure of the particular hybrid instrument, changes in a benchmark, underlying asset or
indicator may be magnified by the terms of the hybrid instrument and have an even more dramatic and substantial effect
upon the value of the hybrid instrument. Also, the prices of the hybrid instrument and the underlying indicator may not
move in the same direction or at the same time.

Hybrid instruments may bear interest or pay preferred dividends at below market (or event relatively nominal) rates.
Alternatively, hybrid instruments may bear interest at above-market rates but bear an increased risk of principal loss (or
gain). Leverage risk occurs when the hybrid instrument is structured so that a given change in a benchmark or underlying
indicator is multiplied to produce a greater value change in the hybrid instrument, thereby magnifying the risk of loss as
well as the potential for gain.

If the Investment Manager attempts to use a hybrid instrument as a hedge against, or a substitute for, a portfolio investment,
the hybrid instrument may not correlate as expected with the portfolio investment, resulting in losses to the Fund. While
hedging strategies involving hybrid instruments can reduce the risk of loss, they can also reduce the opportunity for gain
or even result in losses by offsetting favourable price movements in other Fund investments. Hybrid instruments may also
carry liquidity risk since the instruments are often “customized” to meet the portfolio needs of a particular investor, and
therefore, the number of investors that are willing and able to buy such instruments in the secondary market may be smaller
than that for more traditional debt instruments. Under certain conditions, the redemption value of such an investment could
be zero. In addition, hybrid instruments are subject to the creditworthiness of the issuer of the hybrid instrument, and their
values may decline substantially if the issuer’s creditworthiness deteriorates. Hybrid instruments also may not be subject
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to regulation.
Distribution Policy Risk

In relation to Gross Income shares, the Funds’ policy of distributing income before the deduction of relevant expenses by
charging fees to the capital of the Funds amounts to a return or withdrawal of part of a shareholder’s original investment
or from any capital gains attributable to that original investment. Any such distributions involving payment of dividends
out of the Fund’s capital may result in an immediate reduction of the Funds’ Net Asset Value per Share. As a result, capital
may be eroded and income may be achieved by foregoing the potential for future capital growth.

Emerging Market Securities Risk

MFS generally considers the issuer of a security or other investment to be tied economically to emerging market countries
if: (i) the security or other investment is issued or guaranteed by the government of an emerging market country or any of
its agencies, authorities or instrumentalities; (ii) the issuer is organized under the laws of, and maintains a principal office
in, an emerging market country; (iii) the issuer has its principal securities trading market in an emerging market country;
(iv) a third party has identified an emerging market country as the issuer’s “country of risk”; (v) the issuer is included in
an index which is representative of emerging market countries; (vi) the issuer derives 50% or more of its total revenues
from goods sold or services performed in emerging market countries; or (vii) the issuer has 50% or more of its assets in

emerging market countries.

Investments in emerging market countries may be more volatile than investments in countries with more developed
markets. The risk of expropriation, confiscatory taxation, nationalization and social, political, and economic instability,
greater government involvement in the economy, inflation or deflation, currency devaluations, greater currency exchange
rate fluctuations, war, and terrorism may be greater in emerging market countries than countries in developed markets. In
addition, many emerging market countries with less established health care systems have experienced outbreaks of
pandemics or contagious diseases from time to time. The economies of emerging market countries may be based on only
a few industries, may be subject to a lower degree of environmental regulation, may be vulnerable to changes in trade
conditions, and may have large debt burdens and higher inflation rates. In addition, securities markets of emerging market
countries may be subject to potential market closures due to market, economic, political, regulatory, geopolitical,
environmental, public health, or other conditions.

A number of emerging market countries restrict, to varying degrees, foreign investment in securities. Further, some
securities may not be available to the Fund because foreign shareholders hold the maximum amount permissible under
current law. Repatriation of investment income, capital, and the proceeds of sales by foreign investors may require
governmental registration and/or approval in some emerging market countries and may be subject to currency exchange
control restrictions. In addition to withholding taxes on investment income, some emerging market countries may impose
different capital gains taxes on foreign investors.

Generally accepted accounting, auditing, and financial reporting practices in emerging market countries may be
significantly different from those countries in developed markets, there may be less publicly available information about
certain financial instruments, and currency hedging may be unavailable. Many emerging market countries have less
government supervision, regulation, and enforcement of the securities markets and participants in those markets.

The securities markets of emerging market countries may have substantially less trading volume, resulting in a lack of liquidity
and high price volatility. There may be a high concentration of market capitalization and trading volume in a small number
of issuers representing a limited number of industries as well as a high concentration of investors and financial intermediaries.

Practices in relation to settlement of securities transactions in emerging market countries involve higher risks than those
in developed countries because brokers and counterparties in such countries may be less well-capitalized and custody and
registration of assets in some countries may be unreliable. In certain jurisdictions (e.g., Peru), settlement of securities
transactions is generally conducted on a free-of-payment basis (i.e., not delivery versus payment or "DvP"), which can expose a
Fund to the risk of loss if it delivers cash for purchases or securities for sale but the counterparty to the transaction fails to perform.

Emerging market country debt is subject to high risk and may not be rated for creditworthiness by any internationally
recognized credit rating organization. The issuer or governmental authority that controls the repayment of an emerging
market country’s debt may not be able or willing to repay the principal and/or interest when due in accordance with the
terms of such debt. If a government obligor defaults on its obligation, an investor may have limited resources and may not
be able to enforce a judgment against a foreign government.

A sub-set of emerging market countries are considered to be "frontier markets." Frontier market countries generally have
smaller, less diverse economies and less mature capital markets than larger emerging markets and, as a result, the risks of
investing in emerging market countries are magnified in frontier market countries.
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Equity Market Risk

The price of an equity security fluctuates in response to issuer, market, economic, industry, political, regulatory,
geopolitical, public health and other conditions, as well as to investor perceptions of these conditions. Prices can decrease
significantly in response to these conditions, and these conditions can affect a single issuer, issuers within a broad market
sector, industry or geographic region, or the market in general. Different parts of the market and different types of securities
can react differently to these conditions. For example, the equity securities of growth companies can react differently from
the equity securities of value companies, and the equity securities of large cap companies can react differently from the
equity securities of small cap companies. Certain changes or events, such as political, social or economic developments,
including increasing or negative interest rates, government or regulatory actions, including the imposition of tariffs or other
protectionist actions, and changes in fiscal, monetary or tax policies, natural disasters, outbreaks of pandemic and epidemic
diseases, terrorist attacks, war, and other geopolitical changes or events, can have a dramatic adverse effect on equity
markets or a segment of equity markets which may lead to periods of high volatility. Economies and financial markets are
interconnected, which increase the likelihood that conditions in one country or region can adversely impact issuers in
different countries and regions. Equity markets may be susceptible to market manipulation or other fraudulent practices
which could disrupt the orderly functioning of these markets or adversely affect the value of instruments that trade in such
markets. Climate change regulation (such as decarbonization legislation or other mandatory controls to reduce emissions
of greenhouse gases) could significantly affect many of the companies in which the Fund invests by, among other things,
increasing those companies' operating costs and capital expenditures.

A widespread health crisis such as a global pandemic could cause substantial market volatility and have long-term effects
on world economies and markets generally. For example, the novel coronavirus disease (COVID-19) has resulted in
significant disruptions to global business activity including closed international borders, quarantines and travel restrictions,
disruptions to business operations and supply chains, and lower consumer demand and economic output. The impact of
this outbreak and other epidemics and pandemics that may arise in the future could negatively affect the global economy,
as well as the economies of individual countries, the financial performance of individual companies and sectors, and the
securities and commodities markets in general in significant and unforeseen ways. A health crisis may also exacerbate
other pre-existing political, social and economic risks. Any such impacts could adversely affect the prices and liquidity of
the Fund's investments and the Fund's performance.

Exchange-Traded Commodity Risk

Exchange-traded commodities (“ETCs") are debt securities issued by underwriting banks. These financial instruments
provide holders with returns based on the performance of an underlying commodity, e.g., gold. The underwriting bank
uses the proceeds to purchase a corresponding amount of the referenced commaodity, which secures the instrument.
However, the terms of the ETC do not provide for physical delivery of the commodity to the purchaser. ETCs are not
equities or funds, but are transferable securities listed on an exchange. The performance of these products is based on the
price of the underlying commaodity. In addition to market risk, the holder is also subject to the counterparty credit risk of
the underwriter (which is reduced by the collateralization with the underlying commaodity).

The commodities markets may fluctuate widely based on a variety of factors. The commodities markets have experienced
periods of extreme volatility. The value of a Fund's ETC investments may be affected by changes in overall market
conditions, including interest rates, or factors affecting a particular industry or commodity, such significant changes in
supply or demand for a commaodity, labor conditions, weather, embargoes, tariffs and international economic, political and
regulatory developments.

Geographic Concentration Risk

Because a Fund may invest a relatively large percentage of the Fund’s assets in issuers located in a small number of
countries, or a particular geographic region, the Fund’s performance could be closely tied to the market, currency,
economic, political, regulatory, geopolitical or other conditions in those countries or that region. These conditions include
anticipated or actual government budget deficits or other financial difficulties, levels of inflation and unemployment, fiscal
and monetary controls, tax policy, sanctions imposed on the country or issuer located within the country, and political and
social instability in such countries and regions. A Fund’s performance will be affected by the conditions in the countries
or regions to which a Fund is exposed, and could be more volatile than the performance of more geographically-diversified
funds.

Regional or Country-Specific Risks

Asia: Investing in countries in Asia involves risks not typically associated with investments in developed markets. Because
many of the economies in Asia are considered emerging market economies, investing in Asia imposes risks greater than,
or in addition to, the risks of investing in more developed markets. Securities markets of countries with emerging market

88



INVESTMENT POLICIES AND RISKS

economies typically are less efficient and have lower trading volume, lower liquidity, and higher volatility than more
developed markets.

Emerging market economies in Asia are often characterized by high levels of inflation, frequent currency fluctuations,
undeveloped financial service sectors, and devaluations. Economic events in one country or group of countries within Asia
can have significant economic effects on the entire Asia region because the economies of the region are intertwined. In
addition, the economies of many countries in Asia rely on few industries or commodities.

Political and social instabilities in Asia may result in significant economic downturns and increased volatility in the
economies of countries in Asia. Escalating political tension between countries in Asia could adversely affect economic
ties and trade within Asia. Many of Asia’s governments exercise considerable influence on their respective economies and,
as a result, companies in Asia may be subject to government interference and nationalization. Some countries in Asia
restrict direct foreign investment in their securities markets, and investments in securities traded on those markets may be
made, if at all, only indirectly. In addition, some countries in Asia require foreign investors to be registered with local
authorities prior to investing in the securities markets and impose limitations on the amount of investments that may be
made by foreign investors and the repatriation of the proceeds from investments.

The economies of many countries in Asia are heavily dependent on international trade and can be adversely affected by
trade barriers, exchange controls and other measures imposed or negotiated by the countries with which they trade. As
most countries in Asia are net importers of oil, a significant increase in the price of oil may threaten economic growth
across Asia. In addition, Asia historically has been dependent on external demand and vulnerable to external market
disruptions. Following the global recession that began in 2008, markets in Asia with domestic-oriented economies
rebounded more quickly than markets with continued dependency on exports. In addition, economic activity across Asia
slowed markedly in 2011 as a result of weakening external demand, particularly in Europe, although domestic demand
generally has remained strong. Because the global economy remains fragile, a second wave of the global recession could
again negatively impact markets and economic performance in Asia.

The economies of Asia are also vulnerable to effects of natural disasters occurring within the region, including droughts,
floods, tsunamis, and earthquakes. Disaster recovery in Asia can be poorly coordinated, and the economic impact of natural
disasters is significant at both the country and company levels.

China: For Funds investing in China, such investments are currently subject to certain additional risks, particularly
regarding the ability to deal in equity securities in China. Dealing in certain Chinese securities is restricted to licensed
investors and the ability of the investor to repatriate its capital invested in those securities may be limited at times. Due to
issues relating to liquidity and repatriation of capital, the Company may determine from time to time that making direct
investments in certain securities may not be appropriate for a Fund. As a result, the Company may choose to gain exposure
to Chinese equity securities indirectly and may be unable to gain full exposure to the Chinese equity markets.

Stock Connect Securities. Certain Funds may invest in “A shares” of companies located in Mainland China via securities
trading and clearing programmesfor the establishment of mutual market access between the Stock Exchange of Hong
Kong (“SEHK”) and a Mainland Chinese stock exchange (a “Stock Connect Programme," and such securities, "Stock
Connect Securities™). Such Mainland Chinese exchanges include the Shanghai Stock Exchange and the Shenzhen Stock
Exchange, and additional schemes may be established in the future. Unless otherwise disclosed in its Fund Profile, a
Fund may only invest in Stock Connect Securities to a limited extent. In addition to risks associated with investing in
emerging markets and in China as discussed in this section, Stock Connect Securities are subject to certain additional
risks.

A Stock Connect Programme is subject to regulations promulgated by regulatory authorities for both the relevant
Mainland Chinese exchange and SEHK and further regulations or restrictions, such as trading suspensions, may
adversely affect a Stock Connect Programme and Stock Connect Securities. There is no guarantee that the systems
required to operate a Stock Connect Programme will function properly or that both exchanges will continue to support
the Stock Connect Programme in the future.

Daily and aggregate purchase quotas apply to the aggregate volume of in the programme, which may restrict or preclude
investment in Stock Connect Securities. In addition, Stock Connect Securities generally may not be sold, purchased or
otherwise transferred other than through a Stock Connect Programme in accordance with the program’s rules, and
therefore are subject to liquidity risk. For example, when the SEHK is closed, investors will not be able to trade Stock
Connect Securities at a time when Stock Connect Securities are trading on the Mainland Chinese exchange and will be
unable to react to events in that market.

The Hong Kong Securities Clearing Company Limited (“HKSCC”) acts as nominee for Stock Connect Securities. As a
result, investors will depend upon the cooperation of HKSCC to exercise certain shareholder rights, such as participation
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in corporate actions or shareholder meetings. It will not be possible for investors to pursue legal recourse against issuers
of Stock Connect Securities without the participation of HKSCC, which is under no obligation to do so.

It is currently unclear whether Mainland Chinese courts would recognize investors’ beneficial ownership of the Stock
Connect Securities in the event HKSCC as nominee holder, or another entity within the ownership structure, were to
become insolvent. This could prevent or delay recovery of investor assets.

Investments in Stock Connect Securities are not covered by the Hong Kong’s Investor Compensation Fund, which has
been established to pay compensation to investors of any nationality who suffer pecuniary losses as a result of default of a
licensed intermediary or authorised financial institution in relation to exchange-traded products in Hong Kong. Therefore
the Fund is exposed to the risks of default by the broker(s) it engages to trade in Stock Connect Securities.

China Interbank Bond Market Securities. Certain Funds may invest in fixed income securities traded on the China
Interbank Bond Market (“CIBM Securities"). The CIBM is an over-the-counter market established in 1997 and regulated
by the People's Bank of China. Approximately 90% of all trading in Mainland Chinese local currency bonds takes place
on the CIBM. Instruments traded on this market include government and corporate bonds. While this market was
previously limited to domestic investors and holders of the qualified foreign institutional investor ("QFII") license, in 2016
access was expanded to include certain non-QFII foreign institutional investors including the Funds. Any Fund that invests
in CIBM Securities will hold the securities in an individual account opened in the Fund's name with a local bond settlement
agent, and therefore the Fund is the nominal and beneficial owner of its CIBM Securities.

The CIBM is still in a stage of development and the market capitalisation and trading volume may be lower than those of
more developed markets. Market volatility and potential lack of liquidity due to low trading volume of certain debt
securities may result in prices of debt securities traded on such market fluctuating significantly. Funds investing in this
market are therefore subject to liquidity and volatility risks and may suffer losses in trading bonds of Mainland Chinese
issuers. The bid and offer spreads of the prices of the Mainland Chinese bonds may be large, and a Fund may therefore
incur significant trading and realisation costs and may even suffer losses when selling such investments. To the extent that
a Fund transacts in CIBM Securities, it may also be exposed to risks associated with settlement procedures and default of
counterparties. The counterparty which has entered into a transaction with the Fund may default in its obligation to settle
the transaction by delivery of the relevant security or by payment for value. Investment in CIBM Securities is also subject
to regulatory risk, repatriation risk and other risks as generally described above under “Investment Policies and Risks —
Emerging Market Securities Risk.”

There are uncertainties regarding Mainland Chinese tax rules governing taxation of income and gains from investments in
CIBM securities, which could result in unexpected tax liabilities for a Fund. In contrast to the Stock Connect programme,
the Mainland Chinese authorities have not publicly issued any temporary exemption from capital gains taxes applicable to
the Funds’ participation in the CIBM. There is no indication as to when these uncertainties will be resolved. Based on the
Investment Manager’s judgment, as informed by professional and independent tax advice sought as needed, the Funds may
or may not determine to maintain a special reserve related to potential Mainland Chinese tax liabilities. Any tax liabilities
that arise unexpectedly and are greater than the reserve (if any) may be debited from the Fund’s assets, which would
adversely affect the Fund’s net asset value and disadvantage those Fund investors who were not shareholders at the time
such liabilities were deemed to have arisen. Conversely, if the Fund over-estimates and therefore establishes too large a
reserve for such liabilities, it would also adversely affect the Fund’s net asset value and disadvantage those shareholders
who redeem from the Fund before the uncertainties are resolved.

Bond Connect Securities. Certain Funds may invest in CIBM Securities through the Bond Connect Programme (“Bond
Connect”). Bond Connect is a mutual bond market access between Hong Kong and mainland China established by China
Foreign Exchange Trade System & National Interbank Funding Centre, China Central Depository & Clearing Co., Ltd,
Shanghai Clearing House, and SEHK and Central Moneymarkets Unit. Eligible foreign investors can invest in the CIBM
under the current policy framework for overseas participation in the CIBM. There will be no investment quota for foreign
investors in Bond Connect.

Under the prevailing regulations in Mainland China, eligible foreign investors who wish to invest in the CIBM via Bond
Connect may do so via an offshore custody agent approved by the Hong Kong Monetary Authority, who will be responsible
for the account opening with the relevant onshore custody agent approved by PBOC.

Funds investing in the CIBM through Bond Connect Market are subject to the risks of investing directly in the CIBM as
discussed above. In addition, since the account opening for investment in the CIBM via Bond Connect must be carried out
via an offshore custody agent, the Fund is subject to the risks of default or errors on the part of the offshore custody agent.

Bond Connect is subject to regulatory risks. The relevant rules and regulations on investment via Bond Connect are subject
to change which may have retroactive effect. In the event that the relevant Mainland Chinese authorities suspend account
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opening or trading via Bond Connect, the Fund’s ability to invest in CIBM will be limited and this may have an adverse
effect on the Fund’s performance. The Fund may be required to dispose of its CIBM holdings, and may suffer substantial
losses as a result.

There is no specific written guidance by the mainland China tax authorities on the treatment of income tax and other tax
categories payable in respect of trading in CIBM by eligible foreign institutional investors via Bond Connect. Hence it is
uncertain as to the Fund’s tax liabilities for trading in CIBM via Bond Connect. Also it is possible that any new tax laws
and regulations and any new interpretations may be applied retroactively.

Variable interest entities: Certain securities issuers, including issuers in certain emerging market countries, may use a
structure known as a variable interest entity. A Fund’s investment in such an issuer may pose additional risk because the
Fund’s investment is made through a holding company whose interests in the underlying operating business are established
through contracts rather than through equity ownership. Certain Chinese companies have used variable interest entities as
a means to circumvent restrictions on foreign ownership of companies in certain sectors. In such cases, the operating
company is generally owned by Chinese nationals and an offshore holding company indirectly holds certain contractual
rights relating to the operating company, including a contractual claim on the operating company's profits. Shares of the
offshore holding company, in turn, are traded on exchanges outside of China and are available to non-Chinese investors
such as the Fund. While variable interest entities are a longstanding industry practice in China, the legal status of variable
interest entities under Chinese law is uncertain. There is a risk that the Chinese government may cease to tolerate these
structures or impose new restrictions at any time, either generally or with respect to specific issuers. Further, in case of
dispute (for example, with the Chinese owners of the operating company), the holding company's contractual claims on
the operating company may be unenforceable in China, thus limiting the remedies and rights of investors such as the Fund.
Such legal uncertainty may be exploited against the interests of the foreign investors in the holding company such as the
Fund. Further, this structure may limit the Fund’s ability to influence the operating company through proxy voting and
other means and may restrict the ability of an issuer to pay dividends to shareholders from operating company earnings.

The U.S. Holding Foreign Companies Accountable Act: Legislation passed in the U.S. effectively prohibits securities of
non-U.S. issuers (including those based in China) from being listed on a U.S. securities exchange or traded in the U.S.
over-the-counter market if, because of a position taken by an authority in the jurisdiction in which such issuer is located,
the U.S. Public Company Accounting Oversight Board is unable to inspect or investigate the issuer's audit work papers
over a certain period of time. To the extent a Fund invests in the securities of an impacted issuer, delisting or other
prohibitions on trading in the securities of the issuer could impair the Fund's ability to transact in such securities and
significantly impact a security's liquidity and market price (and thus the Fund's net asset value). The Fund would also need
to seek other markets in which to transact in such securities, which could increase the Fund's trading costs.

Latin America: Because all of the economies in Latin America are considered emerging market economies, investing in
Latin America imposes risks greater than, or in addition to, the risks of investing in more developed markets. Securities
markets of countries with emerging market economies typically are less efficient and have lower trading volume, lower
liquidity, and higher volatility than more developed markets.

Most economies in Latin America have historically been characterized by high levels of inflation, including, in some cases,
hyperinflation and currency devaluations. In the past, these conditions have led to high interest rates, extreme measures by
governments to limit inflation, and limited economic growth. Although inflation in many countries has lessened, the
economies of the Latin American region continue to be volatile and characterized by high interest rates, inflation and
unemployment. In addition, the economies of many Latin American countries are sensitive to fluctuations in commaodities
prices because exports of agricultural products, minerals, and metals represent a significant percentage of Latin American
exports.

The economies of many Latin American countries are heavily dependent on international trade and can be adversely
affected by trade barriers, exchange controls, and other measures imposed or negotiated by the countries with which they
trade. Since the early 1990s most governments in the Latin American region have transitioned from protectionist policies
to policies that promote regional and global exposure. Many countries in the Latin American region have reduced trade
barriers and are parties to trade agreements, although there is no guarantee that this trend will continue. Many countries in
the Latin American region are dependent on the United States economy, and any declines in the United States economy
are likely to affect the economies throughout the Latin American region. Mexico is particularly vulnerable to fluctuations
in the United States economy because the majority of its exports are directed to the United States. In addition, China is a
major buyer of Latin America’s commodities and a key investor in South America, and as such conditions in China may
significantly impact the economy of the Latin American region. The Latin American region experienced a significant
decline in economic activity at the end of 2008 and in 2009 as a result of the global recession. While the Latin American
region’s economy had subsequently experienced solid economic growth as a result of favorable commodity prices, the
Latin American region has experienced an economic slowdown since the end of 2011 as a result of uncertainties in the
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global economy, and a renewed global recession could have a significant adverse effect on the Latin American region’s
economies.

Many Latin American countries are dependent on foreign loans from developed countries and several Latin American
countries are among the largest debtors among emerging market economies. To the extent that there are rising interest
rates, some countries may be forced to restructure loans or risk default on their obligations, which may adversely affect
securities markets. Some central banks have recently eased their monetary policies in response to liquidity shortages, but
Latin American countries continue to face significant economic difficulties as a result of their high level of indebtedness
and dependence on foreign credit.

Political and social instabilities in the Latin American region, including military intervention in civilian and economic
spheres and political corruption, may result in significant economic downturns, increased volatility in the economies of
countries in the Latin American region, and disruption in the securities markets in the Latin American region. Social
inequality and poverty also contribute to political and economic instability in the Latin American region. Many of the Latin
American region's governments continue to exercise considerable influence on their respective economies and, as a result,
companies in the Latin American region may be subject to government interference and nationalization.

Economic performance among countries in the Latin American region is diverse and countries across the Latin American
region may have varying growth rates.

Europe: Investing in Europe involves risks not typically associated with investments in other developed markets.

While most countries in Western Europe are considered to have developed markets, investing in Western Europe imposes
different risks than those associated with investing in other developed markets. Most countries in Western Europe are
members of the European Union, which faces major issues involving its membership, structure, procedure, and policies.
Efforts of the Member States to continue to unify their economic and monetary policies may increase the potential for
similarities in the movements of European markets. European countries that are members of the Economic and Monetary
Union of the European Union (“EMU") (which is comprised of the European Union members that have adopted the euro
currency) are subject to restrictions on inflation rates, interest rates, deficits, and debt levels, as well as fiscal and monetary
controls. By adopting the euro as its currency, a Member State relinquishes control of its own monetary policies. As a
result, European countries are significantly affected by fiscal and monetary controls implemented by the EMU, and it is
possible that the timing and substance of these controls may not address the needs of all EMU member countries. In
addition, the fiscal policies of a single Member State can impact and pose economic risks to the European Union as a
whole. Investing in euro-denominated securities also risks exposure to a currency that may not fully reflect the strengths
and weaknesses of the disparate economies that comprise Europe. There is continued concern over national-level support
for the euro, which could lead to certain countries leaving the EMU, the implementation of currency controls, or potentially
the dissolution of the euro. The dissolution of the euro would have significant negative effects on European economies.

Because many Eastern European countries are considered to have emerging market economies, investing in Eastern Europe
imposes risks greater than, or in addition to, the risks of investing in more developed markets. Securities markets of
countries with emerging market economies typically are less efficient and have lower trading volume, lower liquidity, and
higher volatility than more developed markets. In addition, some of the region's governments exercise considerable
influence on their respective economies and, as a result, companies in the region may be subject to government interference
and nationalization. Many Eastern European countries are in the early stages of industrial, economic, or capital market
development, and their markets can be particularly sensitive to social, political, and economic conditions. Some Eastern
European countries continue to be sensitive to political and economic events in Russia and to be adversely affected by
events affecting the Russian economy and currency. Eastern Europe’s export exposure is not diversified and the region is
highly dependent on exports to Western Europe, making it vulnerable to demand in Western Europe and fluctuations in
the euro.

Mounting sovereign debt burdens among European governments may inhibit economic growth and lead to credit
downgrades for a sovereign issuer, which may have a negative effect on European banks that have significant exposure to
sovereign debt. The European Union as a body may be unable to react quickly a cohesively to rising borrowing costs or a
potential default by Greece or another country of their sovereign debt, or to deal with fiscal problems. Many European
countries routinely experience higher unemployment rates than other developed countries. Several countries have accepted
multi-year bailout loans from the European Central Bank, International Monetary Fund, and other institutions. To address
budget deficits and public debt concerns, a number of European countries have imposed strict austerity measures and
comprehensive financial and labor market reforms. In addition, social unrest, including protests against austerity measures,
as well as domestic terrorism, could decrease tourism, lower consumer confidence, and otherwise negatively affect
European asset markets.

The United Kingdom formally exited the European Union (an event commonly referred to as "Brexit™) on 31 January
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2020. An agreement between the United Kingdomand the European Union governing their future trade relationship became
effective 1 January 2021. There is still considerable uncertainty relating to the potential consequences of Brexit, how the
negotiations for new trade agreements will be conducted, and whether Brexit will increase the likelihood of other countries
also departing the European Union. During this period of uncertainty, the negative impact on not only the United Kingdom
and European economies, but the broader global economy, could be significant, potentially resulting in increased market
volatility and illiquidity, political, economic and legal uncertainty, and lower economic growth for companies that rely
significantly on Europe for their business activities and revenues. Any further exits from the European Union, or the
possibility of such exits, or the abandonment of the euro, may cause additional market disruption globally and introduce
new legal and regulatory uncertainties.

Russian Invasion of Ukraine: In February 2022, Russia commenced a large-scale military attack on Ukraine. The outbreak
of hostilities between the two countries could result in more widespread conflict and could have a severe adverse effect on
the regional and the global financial markets and economies. In addition, sanctions imposed on Russia, Russian individuals
and Russian corporate and banking entities by the United States and other countries, and any sanctions imposed in the
future, may have a significant adverse impact on the Russian economy and related markets. Such actions may also result
in a decline in the value and liquidity of Russian securities and a weakening of the ruble, and will impair the Fund's ability
to buy, sell, receive, or deliver Russian securities. In addition, securities market trading halts related to the conflict could
adversely impact the value and liquidity of the Fund's holdings and could impair the Fund's ability to transact in and/or
value portfolio securities. The ramifications of the conflict and related sanctions may negatively impact other regional and
global financial markets (including in Europe and the United States), companies in other countries (including those that
have done business in Russia), and various sectors, industries and markets for securities and commodities, such as oil and
natural gas. The price and liquidity of the Fund's investments may fluctuate widely as a result of the conflict and related
events. The extent and duration of the military conflict or future escalation of such hostilities (including cyberattacks), the
extent and impact of existing and future sanctions, market disruptions and volatility, and the result of any diplomatic
negotiations cannot be predicted. These and any related events could have a significant adverse impact on Fund
performance and the value of an investment in the Fund.Russia and Eastern Europe: Please refer above for a discussion
of risks relating to the Russian invasion of Ukraine. In addition, securities of issuers in the countries of Eastern Europe,
Russia and the other former republics of the Soviet Union involve significant risks and special considerations, which are
not typically associated with investing in securities of issuers in developed countries. They are additional to the normal
risks inherent in any such investments and include political, economic, legal, currency, inflation and taxation risks. For
example there is a risk of loss due to lack of adequate systems for transferring, pricing, accounting for and safekeeping or
record keeping of securities.

Investments in securities issued by companies located in the former Soviet Union shall only be made when the proper
custodial facilities are in place and direct investment in Russian securities traded in the securities markets in Russia
shall in any event be limited, together with any other unlisted securities, to a maximum of 10% of the net assets of a
Fund. Investments in securities of issuers located in Russia but listed or traded on an official stock exchange or on a
regulated market operating regularly, recognised and open to the public in the meaning of article 41(1) of the Law shall
not be deemed to be subject to this limitation.

In particular, the Russian market presents a variety of risks in relation to the settlement and safekeeping of securities. These
risks result from the fact that physical securities do not exist; as a consequence, the ownership of securities is evidenced
only on the issuer’s register of shareholders. Each issuer is responsible for the appointment of its own registrar. The result
is a broad geographic distribution of several hundred registrars across Russia. Russia’s Federal Commission for Securities
and Capital Markets (the “Commission”) has defined the responsibilities for registrar activities, including what constitutes
evidence of ownership and transfer procedures. However, difficulties enforcing the Commission’s regulations mean that
the potential for loss or error still remains and there is no guarantee that the registrars will act according to the applicable
laws and regulations. Widely accepted industry practices are actually still in the process of being established. When
registration occurs, the registrar produces an extract of the register of shareholders as at that particular point in time.
Ownership of shares is vested in the records of the registrar but is not evidenced by the possession of an extract of the
register of shareholders. The extract is only evidence that registration has taken place. However, the extract is not
negotiable and has no intrinsic value. In addition, a registrar will typically not accept an extract as evidence of ownership
of shares and is not obliged to notify the Depositary or its local agents in Russia, if or when it amends the register of
shareholders. Russian securities are not on physical deposit with the Depositary or its local agents in Russia. Similar risks
apply in respect of the Ukrainian market. Therefore, neither the Depositary nor its local agents in Russia or in Ukraine can
be considered as performing a physical safekeeping or custody function in the traditional sense. The registrars are neither
agents of, nor responsible to, the Depositary or its local agents in Russia or in Ukraine. The Depositary’s liability only
extends to its own negligence and wilful default and to that caused by negligence or wilful misconduct of its local agents
in Russia or in Ukraine, and does not extend to losses due to the liquidation, bankruptcy, negligence or wilful default of
any registrar. In the event of such losses the Company will have to pursue its rights directly against the issuer and/or its
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appointed registrar. However, securities traded on the Russian Trading Stock Exchange (“RTS”) or on the Moscow
Interbank Currency Exchange (“MICEX”) can be treated as investment in securities dealt in on a regulated market.

Industry Concentration Risk

The performance of a Fund which concentrates its investments in a limited number of industries will be closely tied to the
performance of companies in those industries. Companies in a single industry often are faced with the same obstacles,
issues and regulatory burdens, and their securities may react similarly and more in unison to these or other market
conditions. These price movements may have a larger impact on a Fund than on a Fund with a more broadly diversified
portfolio.

Inflation-Indexed Bonds Risk

Inflation-indexed bonds are debt instruments whose principal and/or interest value are adjusted periodically according to
a rate of inflation (usually a consumer price index). Two structures are most common. The U.S. Treasury and some other
issuers use a structure that accrues inflation into the principal value of the bond. Most other issuers pay out the inflation
accruals as part of a semiannual coupon.

U.S. Treasury Inflation Protected Securities (TIPS) currently are issued with maturities of five, ten, or thirty years, although
it is possible that securities with other maturities will be issued in the future. The principal amount of TIPS adjusts for
inflation, although the inflation-adjusted principal is not paid until maturity. Semiannual coupon payments are determined
as a fixed percentage of the inflation-adjusted principal at the time the payment is made.

If the rate measuring inflation falls, the principal value of inflation-indexed bonds will be adjusted downward, and
consequently the interest payable on these securities (calculated with respect to a smaller principal amount) will be reduced.
At maturity, TIPS are redeemed at the greater of their inflation-adjusted principal or at the par amount at original issue. If
an inflation-indexed bond does not provide a guarantee of principal at maturity, the adjusted principal value of the bond
repaid at maturity may be less than the original principal.

The value of inflation-indexed bonds is expected to change in response to changes in real interest rates. Real interest rates
in turn are tied to the relationship between nominal interest rates and the rate of inflation. For example, if inflation were to
rise at a faster rate than nominal interest rates, real interest rates would likely decline, leading to an increase in value of
inflation-indexed bonds. In contrast, if nominal interest rates increase at a faster rate than inflation, real interest rates would
likely rise, leading to a decrease in value of inflation-indexed bonds.

While these securities, if held to maturity, are expected to be protected from long-term inflationary trends, short-term
increases in inflation may lead to a decline in value. If nominal interest rates rise due to reasons other than inflation (for
example, due to an expansion of non-inflationary economic activity), investors in these securities may not be protected to
the extent that the increase in rates is not reflected in the bond’s inflation measure.

The inflation adjustment of TIPS is tied to the Consumer Price Index for Urban Consumers (“CPI-U”), which is calculated
monthly by the U.S. Bureau of Labor Statistics. The CPI-U is a measurement of price changes in the cost of living, made
up of components such as housing, food, transportation, and energy. There can be no assurance that the CPI-U will
accurately measure the real rate of inflation in the prices of goods and services.

Interest Rate Risk

The price of a debt instrument changes in response to interest rate changes. Inte