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EiRES
FEESER
BF202156530H

@*Eé?f# @%ge gzx@ng—:ge %fﬁgﬁ BRES-PASS
£57) £57) £57) £57) (%70)

BE
BHERENSRAE 143,307,558,369 2,683,607,652 946,457,102 121,564,347 6,701,396,896
KBRS /Gs%) 28,799,810,230  985,598450 458,784,586 38,232,144 1,577,667,305
BHRE - EhESTE 172,107,368,599 3,669,206,102 1,405,241,688 159,796,491 8,279,064,201
BATMELY/EZHE 231,177,619 - - - -
RIORKLEIRE 2,235,529,277 6,581,585 4,694,635 515,209 32,109,593
EHER 55,109,019 - - - -
FEURERIEFRIE 886,128,845 13,585,364 1,639,128 2,395,544 66,367,353
U ERERIE 493,246,081 - - 3,294 82,423,625
BWEESATESH 146,381,180
FEURE 2 94,095,132 1,079,563 4,506,202 376,363 5,577,074
FEUFIE 433,457,014 - - - -
e R IR 29,258,641 - 54,975 - -
U E AR 3,974,393 3,316 41,495 11,751 77,345
BERSHATEEE 10,576,424 - - - -
ESRBABESHRERNE 9,093,445 - - -
RISNESHRBIR I = 296,215,683 747,645 - - -
RBEXNNTFEE 85,665,573 - - - -
Hih&EE 7,181,199 4,278 2,048 223 4,747
EEE 177,124,458,124 3,691,207,853 1,416,180,171 163,098,875  8,465,623,938
afg
REEGATHELLIZTEIN - HE 42355849 - - - -
RITEX 58,787,555 2,553 435,778 - 14,785,456
RucmBE 48,345,551
FEfI BRI IR 519,301,555 4,240,885 1,227,559 881,987 40,390,601
ENEARERIE 792,854,033 - - 1,225 21,526,456
BNBEAGARESIRERIE 334,859,763 - - - -
AR 427,785 52 340 5 12,854
D HE 9,268,304 61,827 14,524 15,885 974,585
ENERHERE 113,353,118 2,718,631 810,491 186,077 8,452,110
RIS E 13,718,883 297,471 114,996 13,386 656,998
ENENE 24,760,068 - - - -
BE#SHATEEE 2,996,915 - - - -
SHESHAREREBX 53,100,342 - - - -
RISNESHNARBIRBX 925593516 9,143,577 - - -
RBENNFEE 124879618 - - - -
Hiha F*~ 124,795,450 282,157 5,375,453 36,876 852,200
mafE 3,189,398,305 16,747,153 7,979,141 1,135,441 87,651,260
BEERRE 173,935,059,819 3.674,460,700 1,408,201,030 161,963,434  8,377,972,678
* BRRFESETAa) - 4b) - 4d)Flde) -

ERBRREMABBE LIREDLENERT - EEATK
BRNEEREBRBERFEEGHRTURGHERR
RNFEELHPH "BRRR"
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EiRES

FEESHRE
E220216/530H
BiEES- E*RE%- ERES- ERES-
FERHREES MEMERENE 2AHMMETHSE RIKNERSES
g 2% & s
=7 (Z5) =% (#5)
BE
BHERENSRAE 387,583,054 454,385,987 7,976,304,931 4,142,483,048
RERUWE/(BX) 89,065,979 91,281,510 5,166,260,699 1,545,271,383
BHRE - EhESTE 476,649,033 545,667,497  13,142,565,630 5,687,754,431
BATMELNREZHE - - - -
IRTRBLERS 523,620 3,786,600 1,354,006 2,473,887
EHER - - - -
FEUERIEFRIE 226,556 241,281 14,066,066 4,758,457
W ERERIE - 2,718,041 73,034,611 44,221,438
BWEESATESRIE - - - 0
FEURR 2 959,260 1,921,042 13,315,723 6,709,405
FEUFI S - 19 2,216 3
e R IR 698,762 39,759 553,117 0
U E A% 16,802 50,430 199,831 110,520
BEESHNATEER - - - -
SRPESHRER NS - - - -
RINESHNRBEIR N - 36,093 1,044,973 43,140
RBENNFEE - - - -
Hih&EE 411 5,362 34,329 75,418
WBEE 479,074,444 554,466,124  13,246,170,502  5,746,146,699
afE
REEGATRELLIZTEIN - HE - - - 0
RITEX - 4,159 675 578
BEHEES - - - -
FEfTRERIFRIE 551,444 3,641,982 16,317,953 25,676,023
ENEARERIE - - 59,927,717 19,752,732
BNEABARESIRERIE - - - 0
ENFE 57 10 119 2
D HE 17,579 26,296 181,735 41955
ENESRHERE 397,472 263,027 7,653,134 3,001,149
RIS E 38,812 45,751 963,188 474,083
BEESHNATEE - - - 0
SHMPESHRBIRIBL - - - -
RISNESHNARBIRBX - 465,962 8,332,242 975,973
RBENNFEE - - - -
Hiha F*~ 73,587 1,188,030 52,865,366 8,146,119
B 1,078,951 5,635,217 146,242,129 58,068,614
BEERE 477,995,493 548,830,907 13,099,928,373  5,688,078,085
* BRRFESETAa) - 4b) - 4d)Flde) -

ERBRREMABBE LIREDLENERT - EEATK
BRNEEREBRBERFEEGHRTURGHERR
RNFEELHPHN "BRENR" -

* EENTRIARE LR EFERA
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EiRES

FEESHRE
E220216/530H
BERES-
%ﬁiﬁiﬁii%d\ﬂgi ﬁ%:;ii Eﬂﬂliﬁ%&i @*EE%-IE’KE*HE_\%
& (E=5%) (&%) (&)
(7T)

BH5E
BHERENSRAE 1,756,225,591 78,881,576 657,800,834 498,398,462
RERUWE/(BX) 400,201,049 22,418,908 120,036,354 144,595,378
BHRE - EhESTE 2,156,426,640 101,300,484 777,837,188 642,993,840
BATMELNREZHE - - - -
RITRKLERE 4,854,897 369,082 675,947 3,135,898
EHER - - - -
FEUERIEFRIE 3,271,428 542,515 6,284,194 867,056
W ERERIE 10,620,484 - 302,040 -
BWEESATESRIE - - - -
FEURR 2 2,121,235 - 948,911 653,652
FEUFI S 47 - 1 -
e R IR - - 1,507,533 800,830
U E A% 84,124 29,664 18,494 10,808
BEESHNATEER - - - -
SRPESHRER NS - - - -
RINESHNRBEIR N - - 3,503,845 365,966
RBENNFEE - - - -
Hih&EE 5,392 317 809,601 856,727
WBEE 2,177,384,247 102,242,062 791,887,754 649,684,777
afE
REEGATRELLIZTEIN - HE - - - -
RITEX - 1 - -
BEHEES - - - -
FEfTRERIFRIE 788,780 333,391 1,292,220 535,446
ENEARERIE 5,522,792 - 4,142,108 3,328,286
BNEABARESIRERIE - - - -
ENFE 64 1 1,093 1,518
D HE 69,398 8,609 29,676 31,910
ENESRHERE 1,813,596 117,065 534,638 457,177
RIS E 180,223 8,293 62,363 50,320
BEESHNATEE - - - -
ESRBHESHNREBIREBL 150,882 - 7,914 79,749
RISNESHNARBIRBX - - 353,679 44,701
RBENNFEE - - - -
Hiha F*~ 9,235,641 45,990 95,107 75,570
B 17,761,376 513,350 6,518,798 4,604,677
BEERE 2,159,622,871 101,728,712 785,368,956 645,080,100
* HLMEIESET4a) - 4b) - 4d)T4e) -

ERBRREMABBE LIREDLENERT - EEATK
BRNEEREBRBERFEEGHRTURGHERR
RNFEELHPHN "BRENR" -
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EiRES

FEESHRE
E220216/530H
EREe PRES-ZXAEERD ERES- ERES-
B ELRES . (REBERES pywenpae BRAAETRES
Bz ~— OIRARERRESD) (%7%) (B5T)
(Z=71)
BE
BHERENSRAE 601,062,617 505,875,719 3,187,130,312 879,086,463
RERUE/(ER) 143,057,300 202,481,721 1,417,849,344 218,476,901
BHRE - EhESTE 744,119,917 708,357,440 4,604,979,656 1,097,563,364
BATMELNREZHE - - - -
IRTRBLERS 3,017,631 35,620 126,610,806 78,457
EHER - - - -
FEUERIEFRIE 5,991,168 14,464,365 15,611,623 5,097,413
W ERERIE 2,486,054 16,987 - 10,923,999
BWEESATESRIE - - - -
FEURR 2 603,270 258,254 693,763 1,410,227
FEUFI S - - - -
e R IR 1,228,767 54,514 962,390 247,323
U E A% 16,328 7,807 5,576 9,670
BEESHNATEER - - - -
SRPESHRER NS - - - -
RINESHNRBEIR N 211,229 807,521 1,151,125 -
RBENNFEE - - - -
Hith&EE 109,291 43,967 9,998 21,551
WBEE 757,783,655 724,046,475  4,750,024,937  1,115,352,004
afE
REEGATRELLIZTEIN - HE - - - -
RITEX - - - -
BEHEES - - - -
FEfTRERIFRIE 5,233,875 1,105,508 9,582,543 7,907,344
ENEARERIE 5,400,347 10,636,710 - 9,921,189
BNEABARESIRERIE - - - -
ENFE 1,893 74 275 388
D HE 35,058 18,263 657,974 88,308
ENEEHNEERE 608,227 469,919 4,466,097 1,150,876
RIS E 61,019 55,439 379,694 91,131
BEESHNATEE - - - -
SHMPESHRBIRIBL - - - -
BEHNNESHREIREBE 26,136 4,972,826 2,755,191 -
RBENNFEE - - - -
Hiha F*~ 97,146 76,071 380,502 146,339
e (E 11,463,701 17,334,810 18,222,276 19,305,575
BEERE 746,319,954 706,711,665  4,731,802,661  1,096,046,429
. - . (DESR2021F481HHERE
*F2RETFESET4a) - 4b) - 4d)F4de) - 2.

ERBRREMABBE LIREDLENERT - EEATK
BRNEEREBRBERFEEGHRTURGHERR
RNFEELHPHN "BRENR" -

* EENTRIARE LR EFERA
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EiRES
FEESER
222021765308

EiRESE-
AHEREE

%)

ERESE-
BEABRRER
(BE)

ERES-
MTEMNES
(5=5m)

EiRESE-
HENES

%)

BE

BHERAEMEHAE
RERWE/(BK)

2,611,585,875
711,960,074

298,481,679,187
192,711,196,413

470,681,185
161,749,945

348,116,229
93,824,937

BERE - WHERE
B AMBNREZTHE
IRTRELCHRE
EHER

FEUW ER BB R IR

FEW H EIRE IR
BUWHESAHESRIE
FEWRR S

FEWA R

FEWRIA

EWE Rz
EEREESHOATEE
THPRSHRER NS
EHSMNESHARBIRWE
RBMEHNAFEE

HitnEE

3,323,545,949

2,054,312
14,647,603
14,104,899

3,362,032

34,217

2,917

491,192,875,600

4,455,508,676

471,285,116
305,437,163
1,645,142

427,914,278

1,631,205

632,431,130

1,357,422

1,638,744
936,665
21,184

74

441,941,166

1,503,120
1,867,198
764,961
1,138,214
11,421

217

wEE

3,357,751,929

496,856,297,180

636,385,219

447,226,297

afE
KRESG A MIRLIZEEEEML - HE
IRTBEX

RicABEx

FESEERIRRIR
BNEARERIER
BNEARATESRENIR
FEAMR

BN HE

N ERBRRRE

BN RBE

ENENE
EEESHOATEER

TR ESHREBRER
EISMNESHARBIRER
RBMEHNANTFEE

Hit& g+

80,178
5,932,252
689,949
1,100
327,744
3,376,878
267,653

394,090

186,664

572,257,680

1,030,435
5,138,860
326,359,962
36,486,094

533,199,185

32,030,707

1,490,772

1
17,488
542,146
52,501

91,871

2,868,886

1
36,030
463,832
37,174

73,972

maefE

11,069,844

1,506,689,587

2,194,779

3,479,895

BEERE

3,346,682,085

495,349,607,593

634,190,440

443,746,402

*FELREFES ET4a) - 4b) - 4d)F4e) -
ERBRREMABBE LIREDLENERT - EEATK
BRNEEREBRBERFEEGHRTURGHERR
RNFEELHPHN "BRENR" -

* EENTRIARE LR EFERA

- ERARBEMERERY - i3 25 BF 0
R SEBRITHEER




EiRES
FEESER
222021765308

EiRESE-
BERGBEIEES

%)

ERES-
ZEEFURTRE
&

(%70)

EiRESE-
ZEGtEMRES

%)

ERES-
XE/NEREEES

(5=5m)

BE

BHERAEMEHAE
RERWE/(BK)

2,099,275,337
194,034,477

1,676,897,793
658,509,477

1,416,239,551
416,715,050

1,503,511,808
395,189,585

BERE - WHERE
B AMBNREZTHE
IRTRELCHRE
EHER

FEUW ER BB R IR

FEW H EIRE IR
BUWHESAHESRIE
FEWRR S

FEWA R

FEWRIA

EWE Rz
EEREESHOATEE
THPRSHRER NS
EHSMNESHARBIRWE
RBMEHNAFEE

HitnEE

2,293,309,814

1,155,050
14,426,401
7,086,851

32,731

4,574,052

4,487

2,335,407,270

367

774,848

810,616

886,706

5336

1,832,954,601

3,754,187
5,994,239
829,987
258,225
10,541

392,312

1,221

1,898,701,393

2,195,939

3,736,746

805,696

wEE

2,320,589,386

2,337,891,701

1,844,195,313

1,905,510,084

afE
KRESG A MIRLIZEEEEML - HE
IRTBEX

RicABEx

FESEERIRRIR
BNEARERIER
BNEARATESRENIR
FEAMR

BN HE

N ERBRRRE

BN RBE

ENENE
EEESHOATEER

TR ESHREBRER
EISMNESHARBIRER
RBMEHNANTFEE

Hit& g+

7,937,248
7,423,058
471
229,735
1,059,293
176,651

28,195,389

258,022

509,817

1,562,394

78

806,313
187,350

15,132,588

121,215

5,950,091

1

113,591
1,341,665
144,111

8,467,482

154,035

355

2,482,028

9

17,000
1,484,558
156,605

851,607

127,521

maefE

45,279,867

18,319,755

16,170,976

5,119,683

BEERE

2,275,309,519

2,319,571,946

1,828,024,337

1,900,390,401

*FELREFES ET4a) - 4b) - 4d)F4e) -
ERBRREMABBE LIREDLENERT - EEATK
BRNEEREBRBERFEEGHRTURGHERR
RNFEELHPHN "BRENR" -

* EENTRIARE LR EFERA

- ERAERBERERAMS - #EM - A5
R SEBRITHEER

#EH £



EiRES

FEESHRE
E220216/530H
EiRES- EiRES- EiRES- EiRES-
ZEREES ZHEBES DTAAREEZ BolEESED
) (%7m) ) (%7m)
BH5E
BHERENSRAE 4,424,059,073 4,435,009,010 1,927,087,040 1,886,021,641
RERUWE/(BX) 2,034,339,130 953,927,456 267,395,997 9,595,302
BHIRE - EmERE 6,458,398,203 5,388,936,466 2,194,483,037 1,895,616,943
BATMELNREZHE - - - -
RITRKLERE 7,668 6,999,724 11,763,679 20,598,704
EHER - - - -
FEUERIEFRIE 49,319,109 18,851,933 5,549,378 3,308,771
W ERERIE - - 5,587,088 -
BWEESATESRIE - - - 42,388,609
FEURR 2 487,233 4,152,706 8,750,942 -
EUWFE - - 8,425,340 8,949,012
e R IR - - - 78,295
U E A% 2,733 8,526 21,207 101,120
BEESHNATEER - - - -
ESRBABEESHNRERINE - - - 1,065,833
RINESHNRBEIR N - 1,300,730 744,331 22,279,928
RBEXNNTFEE - - - 117,458
Hih&EE 10,117 7,461 3,203 3,359
WBEE 6,508,225,063  5,420,257,546  2,235,328,205  1,994,508,032
afE
REEGATRELLIZTEIN - HE - - - 42,355,849
RITEX - - 1,409,492 -
BEHEES - - - 239,610
FEfTRERIFRIE 55,011,012 38,406,407 5,782,560 584,630
ENEARERIE 473,798 - 5,330,000 4,522,883
BNEABARESIRERIE - - - -
EEFE 29 94 2 1,004
D HE 596,331 87,388 63,836 13,802
ENESRHERE 6,297,887 3,067,596 2,735,817 325,561
RIS E 505,220 428,170 183,693 156,876
BEESHNATEE - - - -
ESRBHESHNREBIREBL - - - 1,573,392
RISNESHNARBIRBX - 19,204,497 14,428,955 23,761,709
RBEXNNTFEE - - - 525,368
Hiha F*~ 569,507 382,953 772,005 252,411
B 63,453,784 61,577,105 30,706,360 74,313,095
BEERE 6,444,771,279  5,358,680,441  2,204,621,845  1,920,194,937
* HLMEIESET4a) - 4b) - 4d)T4e) -

ERBRREMABBE LIREDLENERT - EEATK
BRNEEREBRBERFEEGHRTURGHERR

RNFEELHPHN "BRENR" -

* EENTRIARE LR EFERA
- ERAERBERERAMS - #EM - A5

R SEBRITHEER



EiRES

FEESHRE
E220216/530H
ERES- ERES- ERES- ERES-
MEMSTEES MEMSEHFE MEHSRERES MEMSAMER
(:75) (Em) (Em) (75)
BH5E
BHERENSRAE 1,256,354,976  3,058,466,118 788,442,096 1,979,922,652
RERUWE/(BX) 33,781,792 4,582,894 14,881,951 57,850,026
BHIRE - EmERE 1,290,136,768  3,063,049,012 803,324,047 1,922,072,626
BATMELNREZHE - - - -
RITRKLERE 5,496,776 3,690,577 2,196,645 38,704,937
EHER - - - -
FEUERIEFRIE 2,686,510 6,137,152 7,943,956 444,047
W ERERIE - 7,116,500 - 6,894,451
BWEESATESRIE - - - -
FEURE 2 - - - -
EUWFE 14,195,131 39,548,864 7,961,097 28,851,693
e R IR - - - 3,077,888
U E A% 23,148 23,419 19,835 140,377
BEESHNATEER - - - 4,305,126
ESRBABEESHNRERINE - 411,168 43,516 -
RINESHNRBEIR N 1,384,005 4,585,019 1,267,245 8,609,273
RBEXNNTFEE - - - 11,544,662
Hih&EE 21,558 3,862 1,038 211,390
WBEE 1,313,943,896 3,124,565,573 822,757,379  2,024,856,470
afE
REEGATRELLIZTEIN - HE - - - -
RITEX 646 2,574,109 362 57,296
BB - - 66,751 9,112,486
FEfTRERIFRIE 6,526,203 3,103,178 815,487 48,778,882
ENEARERIE 3,983,544 6,599,146 2,163,877 2,685,786
BNEABARESIRERIE - - - -
ENFE 675 32 71 461
D HE 59,797 36,909 7,975 92,991
ENESRHERE 841,325 1,541,531 330,248 880,550
RIS E 106,313 255,333 66,651 162,363
BEESHNATEE - - - 1,817,056
ESRBHESHNREBIREBL 179,812 231,648 37,594 110,937
RISNESHNARBIRBX 17,202,964 45,291,215 14,118,843 18,114,067
RBEXNNTFEE - - - 10,345,653
Hiha F*~ 164,273 252,350 121,520 527,994
B 29,065,552 59,885,451 17,729,379 92,686,522
BEERE 1,284,878,344  3,064,680,122 805,028,000  1,932,169,948
* HLMEIESET4a) - 4b) - 4d)T4e) -

ERBRREMABBE LIREDLENERT - EEATK
BRNEEREBRBERFEEGHRTURGHERR

RNFEELHPHN "BRENR" -

* EENTRIARE LR EFERA
- ERAERBERERAMS - #EM - A5

R SEBRITHEER



EiRES

FEESHRE
E220216/530H
%ﬁmff;?;% BRER- BfE- BRES-
EEES %L?E%E%_E %ﬂiﬁifﬁ{ﬁﬁg_ﬁ 1%;1:)%&%5_%
g = €30 (E5T) (&)
(7T)

BH5E
FBERENSRA 65,371,443  5571,119,536 1,410,258,714 722,504,983
RERUWE/(BX) 1,962,164 216,815,696 -24,459,805 8,696,953
BHIRE - EmERE 67,333,607  5,787,935,232 1,385,798,909 731,201,936
BATMELNREZHE - - - -
RITRKLERE 2,077,375 46,695,330 24,300,071 7,011,952
EHER - - - -
FEUERIEFRIE 73,633 16,751,975 3,139,346 3,878,702
W ERERIE 563,014 49,339,091 16,428,916 1,207,964
BWEESATESRIE - - - -
FEURE 2 - - - -
EUWFE 552,422 44,828,704 4,312,998 3,762,812
e R IR - - - -
U E A% 11,832 135,853 72,094 45,684
BEESHNATEER - - - -
ESRBABEESHNRERINE - 1,563,596 251,283 31,172
RINESHNRBEIR N 690,707 56,361,638 13,199,029 10,008,179
RBEXNNTFEE 53,717 2,208,941 908,288 46,983
Hih&EE 89 11,165 7,603 8,139
WBEE 71,356,396  6,005,831,525  1,448,418,537 757,203,523
afE
REEGATRELLIZTEIN - HE - - - -
RITEX - 13,534,819 273 83
BB 55,784 2,304,591 - 61,648
FEfTRERIFRIE 6,025 4,126,615 1,425,049 3,909,952
ENEARERIE 432,877 27,094,055 28,396,017 1,212,461
BNEABARESIRERIE - - - -
ENFE 104 1,655 16,270 214
D HE 1,524 211,710 15,956 4,210
ENESRHERE 33,063 1,998,354 205,197 203,578
RIS E 5,961 434,489 113,942 60,921
BEESHNATEE - - - -
ESRBHESHNREBIREBL 140,517 1,547,343 441,357 220,176
RISNESHNARBIRBX 832,219 92,562,105 16,468,400 15,304,923
RBEXNNTFEE 115,140 15,147,283 2,429,337 119,486
Hiha F*~ 16,455 413,627 145,070 96,505
e g 1,639,669 159,376,646 49,656,368 21,194,157
BEERE 69,716,727 5,846,454,879  1,398,761,669 736,009,366
* HLMEIESET4a) - 4b) - 4d)T4e) -

ERBRREMABBE LIREDLENERT - EEATK
BRNEEREBRBERFEEGHRTURGHERR

RNFEELHPHN "BRENR" -

* EENTRIARE LR EFERA
- ERAERBERERAMS - #EM - A5

R SEBRITHEER



EiRES

FEESHRE
E220216/530H

 mmEs BRES- BiEES- ﬁigﬁ%;f:;é

BERREESES RIKESUEE: ZEESWEES

== == == gﬁ

BH5E
BHERENSRAE 2,385,856,634 9,567,531,673 4,138,639,657 383,831,068
RERUWE/(BX) 34,589,271 15,280,379 166,822,337 30,575
BHRE - EhESTE 2,420,445,905 9,582,812,052 4,305,461,994 383,861,643
BATMELNREZHE 66,555,076 4,792,591 127,291,363 -
IRTRBLERS 42,076,810 690,222,386 223,299 83,727,720
EHER - - - -
FEUERIEFRIE 4,270,006 81,938,472 13,193,515 1,361,219
W ERERIE 746,468 2,472,500 1,457,396 -
B EFATESNIE - 4,794,703 99,197,868 -
FEURE 2 - - - -
FEUFI S 16,792,764 82,988,876 20,686,994 83,622
e R IR 36,904 - - -
U E A% 98,445 237,027 131,968 29,385
BEESHNATEER - - - -
ESRBABEESHNRERINE 11 867,682 - -
RINESHNRBEIR N 17,292,553 3,272,209 2,459,908 -
RBEXNNTFEE 12,147,716 7,481,505 - -
Hih&EE 4,360 9,837 5,339 -
WBEE 2,580,467,018 10,461,889,840  4,570,109,644 469,063,589
afE
REEGATRELLIZTEIN - HE - - - -
RITEX - 903 1,646,242 -
BB 12,414,577 3,124,067 - -
FEfTRERIFRIE 1,835,636 10,553,059 7,381,627 2,258,387
ENEARERIE 5,904,024 9,650,017 9,928,070 -
BNEABARESIRERIE 66,600,303 9,591,864 226,106,981 -
ENFE 948 4 5 -
D HE 106,049 507,791 146,917 -
ENESRHERE 1,319,499 6,491,934 1,883,662 -
RIS E 199,894 741,253 360,156 38,678
BN ENE 7,458,810 - - -
BEESHNATEE - - - -
ESRBHESHNREBIREBL 1,733,140 33,099,077 - -
RISNESHNARBIRBX 55,122,216 62,296,672 37,850,564 -
RBENNFEE 35,303 - - -
Hiha F*~ 225,968 972,702 301,567 46,302
B 152,956,367 137,029,343 285,605,791 2,343,367
BEERE 2,427,510,651 10,324,860,497  4,284,503,853 466,720,222
* HLMEIESET4a) - 4b) - 4d)T4e) -

ERBRREMABBE LIREDLENERT - EEATK
BRNEEREBRBERFEEGHRTURGHERR

RNFEELHPHN "BRENR" -

* EENTRIARE LR EFERA
- ERAERBERERAMS - #EM - A5

R SEBRITHEER



BiRES

BERFHEZDEHIHF
2622021476 305
RES RS- RS- WRES- RS-
HEL ypse sHES RAES TARNES NALS ONEe NRAES CHES WAES HRENRNSS # # i REL LREe SRENES RASEPAMNES REESBNES
aft #%5%) e (%) ey e FRABEAEEES 2H7EHRTHES ARFRIARATES FRTHPDERES = ) W)
(%) (%#x) (%#x) (%) (%x)
ENFRERE 114,912,064,338 2,214,701,982 932,166,897 173,061,345 1,919,508,650 426,099,377 473,889,282 8,472,286,653 3,671,644,618 1,333,286,064 84,637,203 602,755,515 439,143,202
BA
BFILA (RE) 1,185,082,416 25,656,579 25,971,279 4,139,249 36,394,582 20,787,670 16,914,895 115,898,464 85,018,693 34,652,708 2,371,636 15,828,355 13,844,701
BEWA (RE) 1,836,626,745 - - - - - - 2,195 - - - - -
T|EHIFIR 19,056,983 - - - - - - - - - - . .
BEERKA 17,793,719 59,060 184,869 - 1,954,613 46,516 61,227 1,052,660 276,115 325373 - 199,393 811,751
SRATHIR 1,658,692 15,348 1,505 - 26,931 999 6,001 10,610 15,600 4,617 101 806 5
Hitbig A 4,515,242 - - - - 1,871,053 - 48,271 2,512 - - 234,994 255,439
WA 3,064,733,797 25,730,987 26,157,653 4,139,249 38,376,126 22,706,238 16,982,123 117,012,200 85,312,920 34,982,698 2,371,737 16,263,548 14,911,896
»A
EER 1,123,269,290 25,032,744 8,518,515 2,345,918 63,383,715 4,434,897 2,976,098 79,021,109 31,255,369 17,587,415 1,260,884 5,263,200 4,473,208
BHE 141,552,063 2,836,942 1,245,080 168,873 4,992,210 429,126 509,488 10,610,681 5,018,989 1,794,683 88,495 636,428 498,827
five 24,760,069 - - - - - - - 0 - - - -
FREMH. 48, TREERBHERER 76,995,762 681,463 960,473 228,238 2,528,727 457,117 650,164 6,774,941 3,131,024 1,966,781 359,310 428,548 323,719
94,257,748 643,488 144,821 168,724 7,260,987 193,977 273,453 1,757,661 467,519 699,250 92,560 265,723 350,160
17,479,109 287,849 147,521 104,243 704,803 116,803 176,743 678,896 297,577 216,770 66,602 124,193 108,654
BB (Taxe d’abonnement) 50,893,644 1,209,168 298,347 74,196 2,334,625 168,285 146,397 2,780,599 1,102,925 681,027 45,476 202,811 240,440
RITREMHEEA 3,595,791 126 1,317 411 119,470 1,895 75 3,431 2,005 5,987 1,479 10,129 16,873
THREMZHB 49,154,208 - - - - - - - - - - - -
Hith B 27,761,614 372,537 145,356 120,926 1,203,359 123,804 216,279 2,206,470 432,571 169,907 91,803 163,723 107,927
IR BRER -50,324,867 (74,594) (481,263) (214,301) (598,977) (250,212) (679,644) (2,478,091) -1,291,356 (994,234) (396,618) (248,547) (128,987)
[T 1] 1,559,394,431 30,989,723 10,980,167 2,997,228 81,928,919 5,675,692 4,269,053 101,355,697 40,416,623 22,127,586 1,610,171 6,846,208 5,990,911
BRI/ A%) 1,505,339,366 (5,258,736) 15,177,486 1,142,021 (43,552,793) 17,030,546 12,713,070 15,656,503 44,896,297 12,855,112 761,566 9,417,340 8,920,985
EETU/(8%):
Fia 9,844,752,291 434,706,086 149,588,739 21,580,926 284,567,124 20,558,353 66,074,258 792,494,686 325,499,116 277,698,271 4,728,468 83,975,618 9,234,073
BAHEH 577,538 - - - - - - - - - - - -
BIEHAH -64,063,512 - - - - - - - - - - - -
EHMYEEN 154,239,012 - - - - - - - 6,165,438 8,191,615 - 1,430,606 (199,353)
EHNESH 1,741,433,755 19,700,125 227 8,235 (24,336) - 1,915,174 10,855,164 886,572 69,848 22,79 (11,034,779) (5,850,024)
THREH -325,814,532 - - - - - - - 0 - - - -
16,431,009 381,439 (424,378) (272,400) (2,600,390) (443,939) 40,160 538,178 346,753 790,162 (36,143) 585,374 124,652
SEERBKE/IBX)BE 11,367,555,561 454,787,650 149,164,588 21,316,761 281,942,398 20,114,414 68,029,592 803,888,028 332,897,879 286,749,896 4,715,121 74,956,819 3,309,348
FETURME/(RE) R
"R 19,319,734,996 644,592,526 305,703,863 38,623,919 1,025,547,823 53,500,233 101,499,493 3,143,320,767 1,201,886,384 384,972,602 25,118,447 95,246,527 127,209,858
BAHEH -3,120,755 - - - - - - - - - - - -
BIEHAH -12,181,449 - - - - - - - - - - - -
SRMHPEEH -39,677,925 - - - - - - - - (67,542) - 82,606 6,974
EHSNESH -766,720,702 (10,325,369) - - - - (699,921) (8,047,306) -1,108,662 - - 3,530,854 258,856
FHREH 15,089,480 - - - - - - - 0 - - - -
SE -52,745,826 (3,078) (4,063,248) 119,050 1,923,255 (9,448) (395,484) (33,090,318) -5,122,248 (8,606,724) (485) (75,494) (252,322)
SRR RBRIRE/ (WS ML B 18,460,377,819 634,264,079 301,640,615 38,742,969 1,027,471,078 53,490,785 100,404,088 3,102,183,143 1,195,655,474 376,298,336 25,117,962 98,784,493 127,223,366
REGEF N2 REDEAN/ (D) 31,333,272,746 1,083,792,993 465,982,689 61,201,751 1,265,860,683 90,635,745 181,146,750 3,921,727,674 1,573,449,650 675,903,344 30,594,649 183,158,652 139,453,699
1] 108,076,802,912 1,366,952,338 631,969,164 155,441,477 9,025,644,031 39,215,343 155,779,956 4,134,351,241 1,971,791,526 874,374,781 27,789,395 296,091,559 280,908,792
e -79,590,479,902 (989,060,537) (621,330,986) (227,730,746) (3,832,711,343) (71,714,224) (254,112,683) (3,421,310,922) (1,524,786,207) (723,754,616) (40,442,897) (296,192,695) (212,280,286)
BERAR R AR REZFERM (RD) 28,486,323,010 377,891,801 10,638,178 (72,289,269) 5,192,932,688 (32,498,881) (98,332,727) 713,040,319 447,005,319 150,620,165 (12,653,502) (101,136) 68,628,506
RIS -796,600,275 (1,926,076) (586,734) (10,393) (329,343) (6,240,748) (7,872,398) (7,126,273) (4,021,502) (186,702) (849,638) (444,075) (2,145,397)
SERREDHE 173,935,059,819 3,674,460,700 1,408,201,030 161,963,434 8,377,972,678 477,995,493 548,830,907 13,099,928,373 5,688,078,085 2,159,622,871 101,728,712 785,368,956 645,080,100
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HA, EME. BRE. BFOME. EBRTHER.
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BiRES

BERFHEZDEHIHF
2622021476 305
RREL ERARES" WRES-
RRES RN NECRES (Re:RAXe NEES AREMUEES RAESARIAKFES REES XPEES RRES AFERES BEESHTRMNES NRESARYVES NRES ERLMTIEES MK ERRES RiEES XETRRRES
(R 55) BRI REERLS) (3655 (R 3T) (3655 (BH) (3%55) (5€35) (3%55) *x) (5€35)
(%5T)
ENFRERE 486,231,728 456,613,443 3,108,124,762 611,180,464 923,987,306 574,098,993,503 458,107,214 440,250,085 566,574,901 1,899,926,083 1,289,301,124
BA
BFBA (RHE) 11,146,848 3,764,487 32,806,451 30,213,855 21,726,502 4,613,877,796 14,553,608 26,967,521 5,738,156 22,343,260 5,081,301
BAKA (RE) - - - - 1,238,817 - - - - - (140)
T|EHFIR - - - - - - - - - - -
BEERKA 660,864 34,823 281,225 248,234 581,758 278,648,217 - 55,947 - 68,557 98,805
SRATFIE 81 148 63,649 108 92 35,039 1,870 1,215 181 33,503 49,923
Hithig A 30,129 12,878 604 - - - - - - - -
A 11,837,922 3,812,336 33,151,929 30,462,197 23,547,169 4,892,561,052 14,555,478 27,024,683 5,738,337 22,445,410 5,229,889
»A
B 6,284,263 4,813,788 43,502,472 10,284,247 27,242,765 4,636,142,121 5,624,486 5,748,961 7,309,036 7,478,687 13,169,833
BEE 568,484 595,159 3,922,866 794,924 2,203,943 537,202,735 554,975 455,883 1,372,703 2,197,038 1,508,811
FIEME, 28, TREERRBRER 374,828 322,585 870,087 376,655 1,436,085 168,869,024 525,674 452,854 877,49 544,498 455,698
SERE 388,778 189,199 6,531,195 784,976 2,608,831 54,435,173 182,880 409,101 1,282,936 - 1,064,137
BRRBFER 123,718 107,389 512,611 230,471 367,391 48,212,779 165,714 150,751 259,056 57,415 274,809
72 (Taxe d’abonnement) 229,461 204,708 1,698,077 381,466 1,098,581 134,788,563 204,221 202,146 744,154 414,281 528,483
RITREMHBEA 10,313 1,783 1,522 3,308 27,266 13,443,211 151 16 9,763 561 87
T|EHZHE - - - - - - - - - - -
HitE A 119,554 158,121 586,716 248,936 552,067 80,504,507 150,509 208,052 208,302 226,216 302,653
IR BRER (188,094) (146,998) (79,451) (131,010) (375,533) (19,767,222) (311,391) (239,670) (512,639) (38,968) (129,285)
AR 7,911,305 6,245,734 57,546,095 12,973,973 35,161,396 5,653,830,891 7,097,219 7,388,094 11,550,807 10,879,728 17,175,226
BRRKE/EX) 3,926,617 (2,433,398) (24,394,166) 17,488,224 (11,614,227) (761,269,839) 7,458,259 19,636,589 (5,812,470) 11,565,682 (11,945,337)
EETU/(8%):
Fia 97,116,643 110,569,275 173,815,163 (6,335,439) 213,814,920 108,462,761,293 22,704,098 46,945,946 100,425,719 442,541,802 333,922,813
HAEER - - - - - - - - - - -
EHSESH (488,569) 8,869,572 733,434 (5,988) - 3,171,147,252 - - 21,854,241 34,261,317 12,376,891
SME 38,217 (72,295) (919,149) (242,950) (1,942,435) (132,994,114) (805,565) 111,476 (913,144) 81,474 (406,490)
HEEERBKE/BX)BE 96,666,291 119,366,552 173,629,448 (6,584,377) 211,872,485 111,500,914,431 21,898,533 47,057,422 121,366,816 476,884,593 345,893,214
FETURME/(RE) R
"R 122,731,622 116,277,775 743,661,586 237,286,641 445,123,205 48,227,298,554 168,034,838 80,035,903 128,603,498 438,799,316 169,449,794
HAEER - - - - - - - - - - -
EHISESH 181,361 (4,726,380) 1,805,848 - - (285,786,056) - - (22,159,508) (17,388,574) (8,872,000)
SME 516 (371) 31,552 10,203 969,928 (3,565,312) 266,500 17,925 (14,077) 8,378 (2,671)
FEERRRRE/ ()R BHE 122,913,499 111,551,024 745,498,986 237,296,934 446,093,133 47,937,947,186 168,301,338 80,053,828 106,429,913 421,419,120 160,575,123
REERR 2 REDER/ (D) 223,506,407 228,484,178 894,734,268 248,200,781 646,351,391 158,677,591,778 197,658,130 146,747,839 221,984,259 909,869,395 494,523,000
1] 375,316,992 150,013,701 1,989,913,886 818,377,370 3,417,838,997 281,977,725,861 294,550,370 332,036,086 2,106,697,820 527,459,585 1,723,387,005
BEE (338,648,158) (128,363,218) (1,260,954,424) (578,887,969) (1,641,305,176) (519,384,974,012) (315,157,968) (464,910,563) (619,941,858) (1,017,582,727) (1,679,154,777)
BERAR R AR REZFERM (RD) 36,668,834 21,650,483 728,959,462 239,489,401 1,776,533,821 (237,407,248,151) (20,607,598) (132,874,477) 1,486,755,962 (490,123,142) 44,232,228
TR B R (87,015) (36,439) (15,831) (2,824,217) (190,433) (19,729,627) (967,306) (10,377,045) (5,603) (100,390) (32,015)
FRREDR 746,319,954 706,711,665 4,731,802,661 1,096,046,429 3,346,682,085 495,349,607,593 634,190,440 443,746,402 2,275,309,519 2,319,571,946 1,828,024,337
()EER2021F4 818 HERE
CEYREEREZRM2021/6/302EXRE, RAKZP BHRETRBRRLSELAE

H AR 2020/6/30 2 R 5113,794,916 392K T

CHMERARALOSEER,. BRERBENTHERER
A, HEME. BBE. BFENRE, ABERTREM.
4a),ab),4d) Rde), FAEMEERMEBES

E OEEMRARISEREEERFAEY
BHAHRRZFAESERMULRA RARR".
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BiRES

BERFHEZDEHIHF
2622021476 305
RRER- AL LS BRES
REEe XENELRES REES JEHEES REES XANEEE RAES TAABES REESWARENSES FATELRRBLS RRES-FRTANS &S FATARRENSES FRTBELXENILS ARERMSETANHNE REES ARERNSE
(3655 (3%55) (3%55) (3%55) (5€35) = (5€35) - = & (3%58)
(%) (%#x) (%#x) )
ENFRERE 898,167,958 2,683,201,780 1,686,915,704 1,709,433,705 2,033,225,200 1,652,391,097 2,881,244,308 601,043,636 1,775,569,933 67,876,403 7,009,827,435
BA
BFBA (RHE) 14,084,898 8,895,866 46,279,921 41,176,089 23,915 - 238,724 78,889 110320 3,610 78,051
BEWA (RE) - - - 32,824,310 39,157,168 64,847,209 157,102,248 30,852,900 100,279,466 1,920,186 192,730,887
T|EHFIR - - - - - - - - 2,290,722 31,991 1,316,261
BEERKA 88,275 3,068,422 17,476 75,481 - 26,060 9,833 1,517 - 1 562
SRATFIE 9,024 11,124 11,117 14,003 28,203 1,862 15,462 8,933 14,193 263 545,002
Hithig A - - - 93,560 7 - 110,908 37,018 35,844 - -
A 14,182,197 11,975,412 46,308,514 74,183,443 39,209,357 64,875,131 157,477,175 30,979,257 102,730,545 1,956,051 194,670,763
»A
B 13,396,007 57,396,447 21,398,791 28,387,997 3,497,732 9,725,581 18,820,776 3,840,227 10,366,241 348,311 26,958,279
BEE 1,492,980 4,783,934 3,024,855 1,944,624 1,884,116 1,344,888 3,169,665 819,740 1,907,563 68,745 6,125,860
FIEME, 28, TREERRBRER 439,208 881,745 772,455 1,442,152 900,827 930,504 1,445,618 560,996 2,821,320 107,780 1,964,106
DEE 150,164 5,559,797 605,496 539,031 156,544 771,587 472,627 65,252 1,217,198 20,177 2,691,744
BRRBFER 159,045 846,218 306,810 378,566 120,957 281,236 361,472 149,080 268,717 34,204 427,567
#5712 (Taxe d’abonnement) 500,031 2,427,060 978,128 970,232 384,738 592,365 783,797 214,906 509,008 33,444 1,777,602
RITREMHBEA 37 3,547 1,506 253 63,618 780 1,686 453 7,124 7,536 152,192
T|EHZHE - - - - - - - - 4,725,681 34,631 4,479,222
HitE A 191,303 1,012,738 368,845 1,073,325 247,852 248,819 655,756 173,651 414,617 73,486 1,005,530
IR BRER (54,836) (88,031) (144,392) (415,822) (1,205,927) (538,866) (481,143) (368,847) (1,858,269) (205,799) (2,069,746)
RRA 16,273,939 72,823,455 27,312,494 34,320,358 6,050,457 13,356,894 25,230,254 5,455,458 20,379,200 522,515 43,512,356
BRRKE/EX) (2,091,742) (60,848,043) 18,996,020 39,863,085 33,158,900 51,518,237 132,246,921 25,523,799 82,351,345 1,433,536 151,158,407
EETU/(8%):
Fia 184,849,245 682,451,344 172,350,770 84,816,364 105,798,520 (2,112,769) 29,937,985 15,307,092 (49,719,794) 3,381,029 307,637,003
BamER - - - - 1,530,494 - - - - R R
EEREN - - - - (307,735) - - - (3,494,593) - -
ERMHEEH - - - - 14,425,525 (1,239,071) 624,706 61,427 (321,137) 2,557,651 (4,314,250)
EHSESH 695,993 - 22,551,962 53,575,945 (8,598,285) 54,790,412 120,149,379 31,315,310 46,539,603 (549,827) 134,430,902
THEEH - - - - (3,303,095) - - - 9,811,168 81,179 13,394,788
SE (39,265) 169,711 992,044 (1,575,196) (372,705) (1,885,492) 3,957,743 357,368 (1,005,285) 63,881 20,968,327
HEEERBKE/BX)BE 185,505,973 682,621,055 195,894,776 136,817,113 109,172,719 49,553,080 154,669,813 47,041,197 1,809,962 5,533,913 472,116,770
FETURME/(RE) R
"R 303,526,333 1,317,000,992 843,936,347 269,077,830 (45,455,437) 78,976,372 123,822,968 (6,601,488) 89,857,163 (202,728) (44,429,311)
BamER - - - - (910,463) - - - - R R
EEREN - - - - - - - - (8,325,158) - -
SRMHEAH - - - - 1,547,666 (178,589) 179,520 59,367 (98,081) (94,827) (659,460)
EHISESH (827,092) - (19,084,322) (20,494,780) (13,619,170) (21,110,388) (51,311,299) (16,380,419) (6,992,126) (137,774) (43,141,683)
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RIS (249,351) (322,868) (1,957,507) (69,118,523) (1,004,472) (19,258,547) (63,587,839) (7,480,140) (45,518,870) (1,907) (60,066,178)
FRREDR 1,900,390,401 6,444,771,279 5,358,680,441 2,204,621,845 1,920,194,937 1,284,878,344 3,064,680,122 805,028,000 1,932,169,948 69,716,727 5,846,454,879
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(%)
ENFREBE 1,525,412,024 676,060,657 1,625,086,088 6,087,308,674 4,462,174,658 591,887,823
BA
BFBA (RHE) - 12,384 625,117 5,678,856 658,475 -
BEWA (RE) 17,309,693 13,046,191 58,788,625 410,154,202 127,127,578 1,294,118
T|EHFIR - - 3,021,706 9,155,495 - -
BHERKA 481 243 535 1,211 23 -
RITFIR 637 1,227 41,926 39,316 43,865 15,730
Hithig A - - - - 1,297 -
A 17,310,811 13,060,045 62,477,909 425,029,080 127,831,238 1,300,848
5
B 2,734,905 2,584,565 13,945,957 64,977,423 26,022,403 264,954
BHR 1,464,937 736,966 2,071,063 7,015,974 4,699,500 524,576
fibsed - - 7,458,808 - - -
FEME, 08, TREERFERER 743,820 476,048 1,096,321 2,132,104 1,293,518 204,227
ST 188,916 51,194 1,513,599 6,560,862 2,122,801 -
BERBFER 101,834 103,882 218,770 726,309 451,735 135,126
FBEETR (Taxe d’abonnement) 346,339 206,644 705,165 3,788,114 1,417,325 51,672
RITREMFSEA 333,595 24,298 37,089 53,949 1,809 -
T|EHZHE - - - 7,418,409 - -
Hip A 177,058 152,887 336,857 2,277,426 821,007 261,461
IR BRER (905,108) (614,436) (1,211,673) (2,102,565) (1,722,747) (213,828)
ARA 5,186,296 3,722,048 26,171,956 92,848,005 35,107,441 1,228,188
BRRKE/EX) 12,124,515 9,337,997 36,305,953 332,181,075 92,723,797 81,660
BERKES/(RK):
b3 6,869,643 9,174,768 44,764,903 (11,494,749) 47,767,994 1,381
BamER - - 3,359,066 (3,863,216) (361,309) -
BEEESH - - (1,296,079) (1,125,547) - -
ERMHEEH (14,088,619) 1,255,509 24,692,015 36,028,359 - -
EHNESH 10,667,800 10,900,578 112,935,534 140,053,662 114,404,487 -
T|EH 371,717 401,150 (11,351,538) (54,072,230) - -
SHE (3,599,647) 3,549,396 4,332,070 (1,772,563) 1,582,189 -
SEERBEKE/ X SE 220,894 25,281,401 177,435,971 103,753,716 163,393,361 1,381
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HAEER - - (2,008,600) 10,721 206,392 -
ERMHEEH (562,647) (36,557) (1,748,898) (31,788,058) - -
EHNESH (4,748,110) (10,289,573) (48,624,455) (70,950,316) (45,755,926) -
XA (1,521,049) 104,175 12,592,453 36,391,082 - -
SHE 1,855,386 1,083,298 (5,783,772) 15,315,976 15,327 (1)
EBER WRIRE/ (W15 ML B (64,072,360) (7,742,902) (47,386,208) 240,222,531 (170,555,900) (248,647)
REERR 2 REDER/ (D) (51,726,951) 26,876,496 166,355,716 676,157,322 85,561,258 (165,606)
BIf 837,026,843 569,610,403 1,133,096,162 7,621,842,696 2,949,673,191 498,157,284
BE (911,949,875) (536,150,184) (492,328,253) (3,813,748,119) (3,185,957,169) (623,159,279)
BERAR R AR REZFERM (RD) (74,923,032) 33,460,219 640,767,909 3,808,094,577 (236,283,978) (125,001,995)
RIS (372) (388,006) (4,699,062) (246,700,076) (26,948,085) -
ERRETE 1,398,761,669 736,009,366 2,427,510,651 10,324,860,497 4,284,503,853 466,720,222
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JPMorgan Funds

Société d’Investissement a Capital Variable, Luxembourg
(R.C.S. No. B 8478)

30 June 2021

Report for the attention of Investors in Taiwan

JPMorgan

Asset Management




This report is an abridged version of the audited annual report established in conformity with the
Luxembourg Law of 17 December 2010 on Undertakings for Collective Investment. The complete
version is available on request from the Company’s registered office in Luxembourg and from
JPMorgan Asset Management (Taiwan) Limited.

This report does not constitute an offer of shares. Subscriptions are only valid if made on the basis
of the current offering document distributing in Taiwan which is available free of charge on request,
supplemented by the most recent audited annual report of the Fund and any subsequent unaudited
semi-annual report, from JPMorgan Asset Management (Taiwan) Limited.

Certain of the Sub-Funds of the Fund are not authorised for offer or distribution in or from Taiwan.
Accordingly, no reference is made to these Sub-Funds in this audited annual report. The attention of
the investors is drawn to the fact that certain figures in this audited annual report are expressed on
a consolidated basis and, thus, include the assets of those Sub-Funds which are not registered in
Taiwan.
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Chairman
lain 0.S. Saunders
Chairman and Independent Non-Executive Director. A member of the Board since November 1996.

Mr Saunders graduated in Economics from Bristol University and joined Robert Fleming in 1970. He held several senior positions with the group in Hong
Kong, Japan and the US, before returning to the UK in 1988. He was appointed Deputy Chairman of Fleming Asset Management and retired in 2001 following
the merger of the Robert Fleming group with JPMorgan. Mr Saunders is currently Chairman of several JPMorgan managed Luxembourg-domiciled
investment funds and MB Asia Select Fund.

Directors
Jacques Elvinger
Non-Executive Director. A member of the Board since January 2009.

Mr Elvinger became a member of the Luxembourg Bar in 1984 and has been a partner of the Luxembourg law firm Elvinger Hoss Prussen since 1987. Mr
Elvinger practices general corporate and banking law and specialises in the field of investment and pension funds. He is a member of the High Committee for
the Development of the Financial Sector instituted by the Luxembourg Government. He is also a member of the Advisory Committees to the Luxembourg
Commission for the Supervision of the Financial Sector in the area of investment funds. Mr Elvinger currently holds a number of board mandates with
Luxembourg investment funds including several JPMorgan managed Luxembourg-domiciled investment funds.

Massimo Greco
Executive Director. A member of the Board since November 2015.

Mr Greco, Managing Director, is responsible for JPMorgan Asset Management’s Global Funds business in Europe, based in London. He took on his current
responsibilities in 2012. Mr Greco has been a JPMorgan employee since 1992, initially with the Investment Banking unit, moving to Asset Management in
1998. Mr Greco holds a degree in Economics from the University of Turin and an MBA (Major in Finance) from the Anderson Graduate School of Management
at UCLA. Mr Greco is a Member of the Board of JPMorgan Asset Management (Europe) S.a r.l. as well as other Luxembourg domiciled SICAVs.

John Li How Cheong
Independent Non-Executive Director. A member of the Board since June 2012.

Mr Liis a fellow of the Institute of Chartered Accountantsin England & Wales. Mr Li moved to Luxembourg in 1987 and has since been working in the financial
sector. Mr Li was a Partner at KPMG Luxembourg for more than 20 years during which he was Managing Partner for 8 years before taking on the role of
Chairman of the Supervisory Board for 3 years. Mr Li was also a member of the Global Investment Management Practice of KPMG. During these years Mr Li’s
experience included auditing and advising clients such as banks, investment funds, insurance companies from Europe, US, Japan and Asia offering Mr Li an
extensive experience in dealing with international companies. Mr Li is a board member of the Institut Luxembourgeois des Administrateurs. Mr Li currently
holds a number of board mandates with financial institutions including several JPMorgan managed Luxembourg-domiciled investment funds.

Marion Mulvey
Executive Director. A member of the Board since 18 November 2020.

Ms Mulvey is Co-CAO and Head of Asset Management Operations in EMEA for J.P. Morgan Asset Management. She also has global responsibility for Fee
Billing, Equities Middle Office, Multi-Asset Solutions Middle Office and Distribution Middle Office Operations. Ms Mulvey joined J.P. Morgan in 2014 from
Citigroup, where her last role was as Product Head for the Alternatives Fund Administration business in EMEA. She spent 13 years with that business in total
and also held a number of senior operational roles including Head of Fund Accounting in EMEA. Previously, Ms Mulvey worked at Salomon Smith Barney for 3
years, managing the European Equity Product Control team. She trained as a Chartered Accountant holding roles both in private practice and as an Audit
Manager in the financial services audit department at KPMG. Ms Mulvey is a Fellow of the Institute of Chartered Accountantsin Ireland. She is also a member
of the Institute of Directors, holding a Certificate and Diploma in Company Direction. Ms Mulvey is currently a Director of several JPMorgan managed
Luxembourg funds and also several UK legal entities.

Martin Porter
Independent Non-Executive Director. A member of the Board since 20 November 2019.

Mr Porter joined Robert Fleming Asset Management in 1984 and ran equity portfolios in both London and Japan. During his tenure in Japan, he became a
holding board director of Jardine Fleming, responsible for the Japanese business. Returning to the UK in 2000, he took up the role of Chief Investment
Officer, Equity and Balanced of Fleming Asset Management, before becoming Global Head of Equities of JP Morgan Asset Management, a position he held
from 2003 to 2016 when he retired. Mr Porter is currently a Director of several JPMorgan managed Luxembourg-domiciled investment funds.

Peter Thomas Schwicht
Independent Non-Executive Director. A member of the Board since June 2012.

Mr Schwicht obtained a Business Economics degree from the University of Mannheim in Germany after having studied business, tax and accounting in
Hamburg, Norway and the USA and was an employee of JPMorgan Asset Management from 1987 until October 2014. Prior to his retirement Mr Schwicht was
the Chief Executive of Investment Management - EMEA, JPMorgan Asset Management. He had previously held positions as the Head of the Continental
Europe Institutional business and the Investment Management Country Head for Institutional and Retail business in Germany where he first developed the
business and then went on to expand this throughout Continental Europe. Mr Schwicht is currently a Director of several JPMorgan managed
Luxembourg-domiciled investment funds.

Susanne van Dootingh
Independent Non-Executive Director. A member of the Board since December 2017.

Ms van Dootingh is an Independent Non-Executive Director of several domiciled investment funds and management companies. Prior to becoming an
Independent Non-Executive Director she was at State Street Global Advisors from 2002 to 2017 with her final position being Senior Managing Director, Head
of European Governance and Regulatory Strategy EMEA. Prior to this she held various senior positions within State Street Global Advisors in Global Product
and Global Fixed Income Product Engineering. Before joining SSGA in 2002 she worked at Fortis Investment Management, Barclays Global Investors, and
ABN AMRO Asset Management. Ms van Dootingh holds a number of board mandates with Luxembourg investment funds including several JPMorgan
managed Luxembourg-domiciled investment funds.



JPMorgan Funds
Board of Directors’ Report (continued)

Daniel Watkins
Executive Director. A member of the Board since December 2014.

Mr Watkins is the Chief Executive Officer of Asia Pacific, J.P. Morgan Asset Management. He is responsible for overseeing the Asset Management Asia Pacific
business, which operates in seven locations and includes more than 1,400 employees. Mr Watkins is @ member of the Asset Management Operating
Committee and the firm-wide Asia Pacific Management team.

Mr Watkins has been an employee since 1997. Prior to taking his current role in 2019, he was Deputy CEO of JPMorgan Asset Management Europe and Global
Head of AM Client Services and Business Platform. Mr Watkins has also held a number of positions at JPMorgan namely Head of Europe COO and Global IM
Operations, Head of the European Operations Team, Head of the European Transfer Agency, Head of Luxembourg Operations, manager of European
Transfer Agency and London Investment Operations and manager of the Flemings Investment Operations Teams.

Mr Watkins obtained a BA in Politics from the University of York and is a qualified Financial Advisor. Mr Watkins is currently a Director of several JPMorgan
managed Luxembourg and Irish domiciled investment funds and also several Asia Pacific legal entities.

The Board of Directors (the “Board”) is pleased to present the Audited Annual Report of JPMorgan Funds (the “Fund”) for the year ended 30 June 2021, and
considers that taken as a whole they are fair and balanced and provide the information necessary for Shareholders to assess the Fund’s position and
performance.

Structure of the Fund

The Fund is a variable capital open-ended investment company, organised as a “Société Anonyme”, under the laws of the Grand Duchy of Luxembourg. The
Board has appointed JPMorgan Asset Management (Europe) S.a r.l. JPMAME) as Management Company of the Fund. The Fund is organised as an “umbrella”
with a number of Sub-Funds each of which has its own investment objective, policies and restrictions.

The objective of the Fund is to place the money available to it in transferable securities and other permitted assets of any kind, in accordance with the Fund’s
Prospectus, with the purpose of spreading investment risks and affording Shareholders the results of the management of their portfolios.

The Fund qualifies as an Undertaking for Collective Investment in Transferable Securities (UCITS) under the EC Directive 2009/65/EC of 13 July 2009 and is
subject to the Luxembourg law of 17 December 2010, as amended, on undertakings for collective investment. The Fund may therefore be offered for sale in
European Union Member States, subject to notificationin countries other than the Grand Duchy of Luxembourg. In addition, applications to register the Fund
and its Sub-Funds may be made in other countries.

The Fund currently has 101 Sub-Funds. All of the Sub-Funds and Share Classes are registered for offer and distribution in the Grand Duchy of Luxembourg
and a number of the Sub-Funds and Share Classes are registered for distribution in the following jurisdictions: Austria, Belgium, Chile, Croatia, Curacao and
Sint Maarten, Cyprus, Czech Republic, Denmark, Estonia, Finland, France, Germany, Greece, Hong Kong, Hungary, Iceland, Ireland, Italy, Jersey, Korea,
Liechtenstein, Macau, The Netherlands, Norway, Peru, Poland, Portugal, Singapore, Slovakia, Spain, Sweden, Switzerland, Taiwan and the United Kingdom.
During the year there were no de-registrations and no registrations.

Role and Responsibility of the Board

The responsibility of the Board is governed exclusively by Luxembourg law. With respect to the annual accounts of the Fund, the duties of the Directors are
governed by the law of 10 December 2010 on, inter alia, the accounting and annual accounts of undertakings for collective investment and by the law of
17 December 2010, as amended, relating to undertakings for collective investment.

A management agreement between the Fund and JPMorgan Asset Management (Europe) S.a r.l sets out the matters over which the Management Company
has authority under Chapter 15 of the Law of 17 December 2010. This includes management of the Fund’s assets and the provision of administration,
registration, domiciliation agent and marketing services. All other matters are reserved for approval by the Board and a schedule setting out such matters
for clarity is in place between the Board and the Management Company. The matters reserved for the Board include determination of each Sub-Fund’s
investment objective and policies, investment restrictions and powers, amendments to the Prospectus, reviewing and approving key investment and
financial data, including the annual accounts, as well as the appointment of, and review of the services provided by, the Management Company, Auditor and
Depositary.

Prior to each Board meeting the Directors receive detailed and timely information allowing them to be prepared for the items under discussion during the
meeting. For each quarterly meeting the Board requests, and receives, reports from, amongst others, the Management Company, the investment managers,
risk management as well as proposals for changes to existing Sub-Funds or proposals to launch new ones as appropriate. Senior representatives of each of
these functions attend Board meetings by invitation to enable the Directors to question the reports presented to them.

The Directors take decisions in the interests of the Fund and its Shareholders as a whole and refrain from taking part in any deliberation or decision which
creates a conflict of interest between their personal interests and those of the Fund and its Shareholders. The subject of conflicts of interest is documented in
the Prospectus and the Management Company’s policy on conflicts of interest is available for inspection on the website:
https://am.jpmorgan.com/content/dam/jpm-am-aem/emea/lu/en/communications/lux-communication/conflicts-of-interest-ce-en.pdf

The Board can take independent professional advice if necessary and at the Fund’s expense.

Board Composition

The Boardis chaired by Mr. Saunders and consists of five Independent Non-Executive Directors, one Non-Executive Director and three Executive Directors.
The Board defines an Executive Director as someone who is employed by JPMorgan Chase & Co or any of its affiliates, a Non-Executive Director as someone
who has a business, family or other relationship with the Fund or JPMorgan Chase & Co or any of its affiliates, and an Independent Non-Executive Director as
someone who is free of any business, family or other relationship with the Fund or JPMorgan Chase & Co or any of its affiliates. All Board meetings require a
majority of Non-Executive Directors to be in attendance.

In appointing a Director the Board takes into account the relative mix and composition of the Board, which as a whole has a breadth of investment
knowledge, financial skills, as well as legal and other experience relevant to the Fund’s business.

The Board does not limit the number of years of Directors’ service and it does take into account the nature and requirements of the fund industry and of the
Fund’s business when making recommendation to Shareholders that Directors be elected. The terms of each Director’s appointment are set outin a contract
for services and these are available at the Fund’s registered office for inspection.

At the Annual General Meeting of the Fund on 18 November 2020, the Shareholders appointed Marion Mulvey to the Board as a Non-Executive Director.

Induction and Training

All new Directors will receive an induction incorporating relevant information regarding the Fund and their duties and responsibilities as a Director. In
addition, the Board takes active steps to keep up to date with developments relevant to the Fund and have ensured that a formal training programme is in
place.



JPMorgan Funds
Board of Directors’ Report (continued)

Board Evaluation
The Board carries out a biennial review of its performance.

Board Remuneration

The Board believes that the remuneration of its members should reflect the responsibilities and experience of the Board as a whole and be fair and
appropriate given the size, complexity and investment objectives of the Fund. The remuneration is reviewed on an annual basis. The Chairman is paid
EUR 86,000 and the other Directors EUR 68,000 per annum. The Chairman of the AML Committee is paid an additional EUR 10,200 and the Directors of the
AML Committee are paid an additional EUR 6,800 per annum. All Executive Directors have agreed to waive their remuneration. No element of the
remuneration paid by the Fund to the Directors is performance related.

Board Meetings and Committees

The Board meets quarterly but if necessary additional meetings will be arranged. Given the scope and nature of the business of the Fund, the Board does not
currently consider it necessary to have a formal Audit or Remuneration Committee, but has established an AML Committee in October 2020. In addition,
where there are specific matters that need further consideration, a Sub-Committee of the Board could be formed for the specific purpose. Such
circumstances could be where the Board requests some amendments to the Prospectus and where it is not appropriate to wait till the next quarterly Board
meeting for this to be approved. These Sub-Committee meetings are usually formed of a minimum of two Directors.

There were eight Board meetings held during the year. Four of these were quarterly Board meetings where, amongst other matters, the agenda included
those items highlighted under the section above called ‘Role and Responsibility of the Board” and four were ad hoc Board meetings. In addition to the Board
meeting where the Auditors present the report on the audit of the Fund accounts, the Non-Executive Directors also meet with them annually without the
Executive Directors being in attendance.

Internal Control

Investment management and all administrative services are provided by the Management Company and custody of assets is provided by J.P. Morgan Bank
LuxembourgS.A. The Board’s system of internal control therefore mainly comprises monitoring the services provided by the Management Company and the
Depositary, including the operational and compliance controls established by them to meet the Fund’s obligations to shareholders as set out in the
Prospectus, Articles of Incorporation as well as all relevant regulations. The Management Company formally reports to the Board on a quarterly basis on the
various activities it is responsible for and in addition shall inform the Board without delay of any material administrative or accounting matters.
Corporate Governance and ALFI Code of Conduct

The Board is responsible for ensuring that a high level of corporate governance is met and considers that the Fund has complied with the best practices in the
Luxembourg funds industry.

Inparticular the Board has adopted the ALFI Code of Conduct (the “Code”) which sets out principles of good governance. These principlesare set out below:
1. The Board should ensure that high standards of corporate governance are applied at all times;

2.The Board should have good professional standing and appropriate experience and to ensure that it is collectively competent to fulfil its responsibilities;
3. The Board should act fairly and independently in the best interests of the investors;

4. The Board should act with due care and diligence in the performance of their duties;

5. The Board should ensure compliance with all applicable laws and regulations and with the Fund’s constitutional documents;

6. The Board should ensure that investors are properly informed, are fairly and equitably treated, and receive the benefits and services to which they are
entitled;

7. The Board should ensure that an effective risk management process and appropriate internal controls are in place;

8. The Board should identify and manage fairly and effectively, to the best of its ability, any actual, potential or apparent conflict of interest and ensure
appropriate disclosure;

9. The Board should ensure that shareholder rights are exercised in a considered way and in the best interests of the Fund; and

10. The Board should ensure that the remuneration of the Board members is reasonable and fair and adequately disclosed.

The Board considers that the Fund has been in compliance with the principles of the Code in all material aspects throughout the financial year ended 30 June
2021. The Board undertakes an annual review of ongoing compliance with the principles of the Code.

Proxy Voting Policy

The Board delegates responsibility for proxy voting to the Management Company. The Management Company manages the voting rights of the shares
entrusted in a prudent and diligent manner, based exclusively on the reasonable judgement of what will best serve the financial interests of clients. So far as
is practicable, the Management Company will vote at all of the meetings called by companies in which they are invested.

A copy of the proxy voting policy is available from the Fund’s registered office upon request or on the website:
https://am.jpmorgan.com/uk/institutional/corporate-governance

Environmental Social Governance (“ESG”)
Certain Sub-Funds of JPMorgan Funds have included ESG as part of their investment policy. Details of these are included within the Prospectus.

Directors and Officers Indemnity Insurance

The Fund’s Articles of Incorporation indemnify the Directors against expenses reasonably incurred in connection with any claim against them arising in the
course of their duties or responsibilities as long as they have not acted fraudulently or dishonestly. To protect Shareholders against any such claim, the
Board has taken out Directors and Officers Indemnity Insurance which indemnifies the Directors against certain liabilities arising in the course of their duties
and responsibilities but does not cover against any fraudulent or dishonest actions on their part.

Independent Auditor

PricewaterhouseCoopers, Société coopérative, has been the Fund’s Auditor since December 1994. The provision of audit services was last put to competitive
tenderin2016. The Board reviewed the services of PwCin 2016 and decided that, subject to any other influencing factor, they should continue to be proposed
to the Shareholders to be appointed as Auditor.
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Annual General Meetings

The next Annual General Meeting of the Fund will be held on 17 November 2021 at the Registered Office of the Fund to consider matters relating to the year
ending on 30 June 2021. At this meeting Shareholders will be requested to consider the usual matters at such meetings including:

1. The adoption of the financial statements and approval of the allocation of the results;
2. The approval of Directors’ fees;

3. The election of certain Directors;

4. The election of the Auditor; and

5. The discharge of Directors duties.

No special business is being proposed by the Board.

Discharge of Directors

One of the resolutions in the AGM is, as required under Luxembourg Law, for Shareholders to vote on the discharge the directors of their duties for the fiscal
year in question. This discharge is only valid where the annual accounts contain no omission or false information concealing the real financial situation of the
Fund.

Privacy Policy

The Management Company complies with a privacy policy that has been issued by J.P. Morgan Asset Management which can be accessed at
Www.jpmorgan.com/emea-privacy-policy. This policy was updated during the year to comply with the General Data Protection Regulation.

Significant Events during the Year
The Board agreed the following corporate actions relating to Sub-Funds which were notified to clients as appropriate:

a) Sub-Fund restructuring

The following Sub-Funds were restructured during the year:

JPMorgan Funds - Global Unconstrained Equity Fund was restructured to JPMorgan Funds - Global Growth Fund. Update to change the Sub-Fund’s name,
Investment Objective, Approach and Policy to re-focus into a Growth-Style bias investment strategy - effective 1 April 2021;

d) EU Sustainable Finance Disclosure Regulation (SFDR)

12 May 2021

Update to reflect that the Sub-Funds below were re-categorised from Article 6 to Article 8 under SFDR. The Sub-Funds were classified as “ESG Promote” and
the Sub-Fund descriptions were updated to reflect this categorisation and the following binding criteria:

- At least 51% of assets are invested in companies/issuers with positive environmental and/or social characteristics that follow good governance practices;

- Specific values and norms based exclusions

JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
- Thematics - Genetic Therapies Fund

JPMorgan Funds

Aggregate Bond Fund

America Equity Fund

Asia Pacific Equity Fund

China Fund

Emerging Markets Corporate Bond Fund
Emerging Markets Debt Fund

Emerging Markets Dividend Fund

Emerging Markets Equity Fund

Emerging Markets Investment Grade Bond Fund
Emerging Markets Local Currency Debt Fund
Emerging Markets Opportunities Fund
Emerging Markets Small Cap Fund

Europe Dynamic Fund

Europe Equity Fund

Europe Small Cap Fund

Global Corporate Bond Duration-Hedged Fund
Global Corporate Bond Fund

Global Growth Fund

Global Healthcare Fund

Global Short Duration Bond Fund

Greater China Fund

Japan Equity Fund
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Significant Events after the Year-End
a) EU Sustainable Finance Disclosure Regulation (SFDR)

1 July 2021

Update to reflect that the Sub-Funds below were re-categorised from Article 6 to Article 8 under SFDR. The Sub-Funds were classified as “ESG Promote” and
the Sub-Fund Descriptions were updated to reflect this categorisation and the following binding criteria:

- At least 51% of assets are invested in companies/issuers with positive environmental and/or social characteristics that follow good governance practices;

- Specific values and norms based exclusions

JPMorgan Funds - US Growth Fund

JPMorgan Funds - US Smaller Companies Fund

JPMorgan Funds - US Technology Fund

JPMorgan Funds - US Value Fund

b) Sub-Fund objective changes

With effect from 30 July 2021, JPMorgan Funds - Global Corporate Bond Fund and JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund increased
the limit of below investment grade debt securities from 10% to 20% and increased the limit of contingent convertible bonds (“CoCos”) from 5% to 10%.

Board of Directors
Luxembourg, 18 October 2021
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Introduction

The 12 months ended June 2021 were marked by a sharp global economic recovery, the easing of social restrictions amid an accelerated pace of vaccinations
and continued global fiscal and monetary support. In 2021, investor concerns about rising inflation and a more contagious delta strain of Covid-19 affected
market sentiment, though investors appeared to take solace in the strong economic data and robust corporate earnings.

Equities

Developed Market Equities Review

Global equity indexes provided remarkable returns during the period, with the MSCI World (net) Index gaining 39.0% (in USD) and the MSCI Europe (net)
index increasing by 27.9% (in EUR).

The second half of 2020 saw Covid-19 infection rates continuing to accelerate across the world, triggering fresh quarantine requirements and localised
lockdowns. However, encouraging positive trial results of multiple Covid-19 vaccines and a significant injection of fiscal stimulus by the U.S. and the EU lifted
global equity indexes to record highs. Additionally, economic data late in 2020 pointed to a steady, albeit softer, recovery as businesses started reopening.
Against this backdrop, the U.S. Federal Reserve Bank (the “Fed”) indicated that it would continue its asset purchasing program, while the European Central
Bank increased the size of its planned asset purchases by EUR 500 billion to EUR 1.85 trillion and extended the length of time to make its purchases.

In the U.S., Democrat Joe Biden was inaugurated as president in January 2021, with Democratic Party control of both houses of the U.S. Congress. In March, a
usD 1.9 trillion federal relief and recovery act was enacted to further aid the U.S. economy even as the pace of vaccinations continued to accelerate in the U.S.

In Europe, the equity market witnessed volatility, amid extended lockdowns across the region, growing concerns over new strains of Covid-19 and vaccine
shortages. However, investor sentimentimproved significantly largely due to positive economic data through the first quarter of 2021. Leading central banks
continued to provide support through purchases of government bonds and sought to reassure investors that there would be no unexpected interest rate
hikes in the immediate future.

Movinginto the second quarter in Europe demand grew at its fastest rate in the last 15 years as the flash composite Purchasing Managers’ Index (PMI) surged
to 59.2 at the end of the period with the expansion turning increasingly broad-based. Furthermore, investors remained buoyant as the European
Commission outlined plans to loosen Covid-19 restrictions on tourism.

Inthe second quarter of 2021, global equities prices continued their strong rally, supported by an accelerated pace of vaccinations and further reopening of
economies. In the U.S., demand in the services sector rose sharply along with manufacturing output. Job openings hit record highs and first-time jobless
claims hit their lowest levels since the start of the pandemic.

By the end of the period, the Fed acknowledged that its members had discussed tapering of its asset purchases, while the ECB sought to reassure the markets
that any acceleration in inflation would be transitory.

Generally, global equities prices ended the period at high aggregate levels, as sector rotation over the period stabilised in the wake of economic dislocation
caused by the onset of the pandemic. Among equity markets, the automobiles, banking and semiconductors and technology hardware sectors performed
the strongest. Crude oil prices showed a strong rebound amid a decline in U.S. inventories, robust factory activity data from China and better-than-expected
resumption in most economic activity.

Developed Market Equities Outlook

A successful increase in vaccination rates is enabling a reopening trend globally, with a surge in economic growth reflecting pent-up demand and massive
fiscal stimulus. Existing vaccines appear to be effective against the Covid-19 variants, which indicates that a broader recovery should continue across the
major developed economies through the second half of 2021.

Earnings growth should be strongin 2021, but could slow as profit margins come under pressure from higher wages, rising commodity prices and a potential
increase in corporate taxes. For now, a combination of booming demand and surging productivity continues to bolster profits. Though every crisis is
different, looking out into the next five years, we expect earnings growth to be substantial, front-loaded and not too dissimilar to the rebound from the Global
Financial Crisis. Cyclically geared markets, sectors and companies are likely to benefit, but itis crucial to differentiate cyclical from structural headwinds and
tailwinds as the recovery takes shape. We believe, and as historical experience shows, that the potential for growth from a rebounding economy can often be
underestimated.

With extreme central bank policy accommodation likely behind us, the global economic backdrop now resembles a mid-cycle economy that will support
stock prices moving higher and interest rates rising along the yield curve. While value stocks remain attractive relative to the growth stocks, investors are
inclined to also focus on quality stocks. The main concern within equity markets is understanding how leading central banks will react to potentially
accelerating economic growth. Investors are particularly worried that if inflation proves to be persistent rather than temporary, then central banks may
raise interest rates more quickly, which could impact equity valuations, particularly for the more expensive stocks where historically low interest rates have
been used to justify elevated valuations. This concern has created some market volatility that is likely to persist through the end of the year.

However, equities should do well in an environment of modestly rising inflation, as rising sales tend to offset higher input prices that can be passed onto
customers when demand is strong. We believe it makes sense to look for areas within equity markets that stand to benefit both from the cyclical rebound but
also from rising bond yields. Overall, equities had a strong start to 2021 and the outlook for the economy and equity markets remains positive.

Emerging Market Equities Review

The MSCI Emerging Markets Index returned 40.9% (USD) for the year ended 30 June 2021. Regional performance was similar: MSCI EM Asia returned 41.0%,
MSCI EM EMEA 37.4% and MSCI EM Latin America 44.9%.

Emerging market equities had a strong third quarter of 2020. With North Asian countries showing the most success against the pandemic, it was technology
and e-commerce companies - and growth companies more generally - that largely drove equity markets higher during the period.

In the fourth quarter of 2020, emerging market equities outperformed global equities. A rally in commodity prices was supportive of emerging market
exporters, particularly Brazil and Russia. South Korean equities staged their strongest quarterly performance since 2003 on the back of strong exportsin the
semiconductor and industrials sectors. Equity markets in China lagged behind the wider region as Beijing’s launch of an anti-trust investigation into Alibaba
Group Holding Ltd and further escalation in U.S.-China political tensions weighed on investor sentiment.

The first quarter of 2021 was dominated by rising bond yields and a value-led equity market rally. Emerging market equities registered a positive return for
the quarter and the best performing markets were in Taiwan, led by information technology stocks, and Chile, which was aided by rising copper prices and a
strong start to vaccine roll-out. In contrast, equities in Turkey fell sharply as the central bank governor was unexpectedly replaced. In China, expectations for
policy normalisation, regulatory uncertainty for select industries and ongoing geopolitical concerns hurt investor sentiment.

Emerging market equities continued to rise in the second quarter of 2021. Brazil was the best-performing market, with currency strength amplifying gains, while
equity prices in Russia were supported by higher crude oil prices. Chile and Peru were among the weakest emerging markets largely due to political uncertainty.
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Emerging Market Equities Outlook

How long the pandemic persistsis a crucial question for economies and financial markets. Emerging market economies range from nearly no vaccinations up
to about 40% of the population vaccinated. In North Asia, the closure of borders and rigid containment measures has meant that slower vaccination rollout
has not hindered economic reopening.

The path of the U.S. dollar will be a key for emerging market equities. A strong U.S. dollar typically accompanies U.S. growth outperformance, which should
continue given emerging market pandemic challenges. A balance of a strong U.S. macro environment with a simultaneously contained U.S. dollar and stable
bond yields would be ideal for emerging market equities.

The overall emerging market equities price-to-book ratio is higher than the long-term average, but we believe there are no reasons why earnings would not
be higher than last year if emerging market economies can fully reopen. We continue to look for opportunities in emerging market equities where earnings
growth can compound over the long run.

Fixed Income

Global Markets Review

Most fixed income markets posted a positive return for the 12 month period, supported by central banks’ policies, governments’ stimulus spending and the
development and distribution of multiple Covid-19 vaccines.

The year 2021 started with the prospect - and later the passage - of a massive fiscal stimulus from the Biden administration in the U.S. which set the stage for
economic growth expectations to rise significantly. The efficacy of multiple vaccines and their successful rollout also fueled higher growth expectations and
pushed bond yields higher. Duration sensitive sectors underperformed at the start of the 2021. Spreads, however, held up well, and shorter duration asset
classes outperformed.

Emerging market nations’ re-opening progress was mixed due to the persistence of new waves of infection and slower vaccine distribution. However,
economic activity has become increasingly resilient, allowing the economic recovery to continue. In an environment of strong global growth combined with
accommodative monetary and fiscal policies, we continued to be overweight in emerging markets and corporate credit.

Global Fixed Income Outlook

The Fed’s recent statements have reduced the prospect of runaway inflation in the U.S., meaning that further moves higherin U.S. Treasury bond yields will
likely be driven by the real-yield component of interest rates. Real yields could rise if U.S. growth accelerates faster than expected and the Fed is forced to
raise interest rates sooner than expected. This narrative is also likely to spill over to economies capable of generating sustained inflation. In the meantime,
vaccinations have broken the link between case counts and mortality rates (though investors need to consider the tail risks associated with the spread of the
Covid-19 delta variant), and the economic recovery should continue over the next few months. With the Fed seemingly on top of the inflation data for now,
this should remain a stable environment for carry (the return of holding a bond by earning yield versus holding cash).

Emerging Markets Debt Outlook

The reflation base scenario is moving past peak U.S. exceptionalism and peak policy accommodation. Emerging market headwinds are expected to be
frontloaded, with a more supportive backdrop, as the Fed’s normalisation pace becomes less uncertain. We expect emerging markets growth to remain
elevated through the end of 2021. We believe investment grade debt is looking expensive from a total return perspective and we see value in bonds rated BB
and single B. We continue to prefer high yield debt over investment grade debt.

High Yield Outlook

High Yield spreads have tightened significantly over the past year. A slow grind tighter will likely continue until there is a major catalyst to shock the markets,
which seems unlikely in the near term. The default forecast keeps improving, with expectations that the year-end 2021 rate will be less than 1% in the U.S.
high yield market, while we expect a default rate of 1.5% to 2.5% in the European high yield market. Until U.S. Treasury bond rates move higher, demand for
the asset class will be elevated as investors, and specifically fixed income allocators, search for higher yields. In the U.S., strong fundamental and technical
factors within the high yield market, combined with GDP growth estimates of nearly 7%, bode well for high yield debt and we believe carry-like returns are
the base case outcome for 2021, with the biggest risk being U.S. Treasury bonds volatility. Within European high yield bonds, spreads have some room to
compress further toward their historical lows and the benign outlook for default rates can justify this. In the meantime, there remains a compelling argument
for the asset class in relation to other fixed income alternatives and the BB-rated part of the bond market still looks relatively inexpensive compared with
investment grade BBB-rated honds.

Investment Grade Outlook

Fundamentals have shown signs of recovery, with median leverage metrics continuing to improve through the end of 2021, given very strong consensus cash
flow growth estimates. It is unlikely debt growth will be able to keep up with cash flow growth, causing leverage to fall naturally. While some of the more
pandemic-challenged sectors have yet to reach their leverage peaks, the patience of credit agencies has allowed companies the time and flexibility to focus
on deleveraging and repairing their balance sheets. However, with leverage stabilising, some companies may opt for more shareholder friendly actions like
mergers and acquisitions, dividends and share buybacks over the next months. Thus, the fundamental picture is characterised by some late-cycle behaviour
as well, as unprecedented, and cheap liquidity continues to move the market to the “expansionary” phase of the credit cycle.

In spite of the significant spread tightening seen since the March 2020 widest point, the high quality bias and positive yield of the corporate market means
that investment grade corporates remain relatively attractive, given the amount of negative yielding debt globally.
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Money Market Funds

Market Review

Although concerns around inflation led longer-term interest rates to rise toward the end of the period, front-end rates have remained firmly anchored with
central banks not expected to imminently raise rates. Money market yields remain at low levels in both Europe and the U.S.

The Fed’s announced a shift to average inflation targeting, allowing inflation to run above target for a while to compensate for periods of below-target
inflation. Eurozone inflation, meanwhile, fell below zero.

During the first half of 2021, sovereign yields rose substantially, with yield curves steepening across both Euro and U.S. dollar denominated debt. However,
front-end rates remained anchored and central banks have emphasised that they expect the pickup in inflation to be transitory. With this in mind, the ECB
committed to “significantly” increase the pace of asset purchases to maintain “favourable financing conditions.” The Fed, however, despite beginning the
year by stating that rates would remain on hold through 2023, has since re-assessed the data and is now forecasting two interest rate increasesin 2023.

Investment Managers
18 October 2021

The information contained in this report is historical and not necessarily indicative of future performance.
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Audit Report on the Summary Financial Statements

To the Shareholders of
JPMorgan Funds

Our opinion

In our opinion, the accompanying Summary Financial Statements of JPMorgan Funds (the “Fund”) are consistent, in all material respects, with the audited
financial statements in accordance with the basis of preparation as disclosed in note 20 to the Summary Financial Statements.

The Summary Financial Statements

The Summary Financial Statements for the authorised sub-funds in Taiwan derived from the audited financial statements for the year ended 30 June 2021
comprise:

- the Combined Statement of Net Assets as at 30 June 2021;

- the Schedule of Investments as at 30 June 2021;

- the Combined Statement of Operations and Changes in Net Assets for the year then ended;

- and the Notes to the Summary Financial Statements which include a summary of significant accounting policies.

The Summary Financial Statements do not contain all the disclosures required by Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements. Reading the Summary Financial Statements and the auditor’s report thereon, therefore, is not a substitute for
reading the audited financial statements of the Fund and the auditor’s report thereon. The Summary Financial Statements and the audited financial
statements do not reflect the effects of events that occurred subsequent to the date of our report on the audited financial statements.

The audited financial statements and our report thereon
We expressed an unmodified audit opinion on the audited financial statements in our report dated 18 October 2021.

Responsibility of the Board of Directors of the Fund for the Summary Financial Statements

The Board of Directors of the Fund is responsible for the preparation of the Summary Financial Statements in accordance with the basis of preparation as
disclosed in note 20 to the Summary Financial Statements.

Responsibilities of the “Réviseur d’entreprises agréé”

Our responsibility is to express an opinion on whether the Summary Financial Statements are a fair summary of the audited financial statements based on
our procedures, which were conducted in accordance with International Standards on Auditing (ISA) 810, Engagements to report on summary financial
statements, as adopted for Luxembourg by the “Institut des Réviseurs d’Entreprises”.

PricewaterhouseCoopers, Société coopérative Luxembourg, 25 October 2021
Represented by

John Michael Delano

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T:+352 494848 1, F: +352 494848 2900, www.pwc.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n° 10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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JPMorgan Funds
Combined Statement of Net Assets

As at 30 June 2021

Combined

usb

Assets
Investments in securities at cost 143,307,558,369
Unrealised gain/(loss) 28,799,810,230
Investments in securities at market value 172,107,368,599
Investment in to be announced contracts at market value 231,177,619
Cash at bank and at brokers 2,235,529,277
Time deposits 55,109,019
Receivables on subscriptions 886,128,845
Receivables on investments sold 493,246,081
Receivables on sale of to be announced contracts 146,381,180
Dividends receivable 94,095,132
Interest receivable 433,457,014
Tax reclaims receivable 29,258,641
Fee waiver receivable * 3,974,393
Options purchased contracts at fair value 10,576,424
Unrealised gain on financial futures contracts 9,093,445
Unrealised gain on forward currency exchange contracts 296,215,683
Swap contracts at fair value 85,665,573
Other assets 7,181,199
Total assets 177,124,458,124
Liahilities
Open short positions on to be announced contracts at market value 42,355,849
Bank overdrafts 58,787,555
Due to brokers 48,345,551
Payables on redemptions 519,301,555
Payables on investments purchased 792,854,033
Payables on purchase of to be announced contracts 334,859,763
Interest payable 427,785
Distribution fees payable 9,268,304
Management and advisory fees payable 113,353,118
Fund servicing fees payable 13,718,883
Performance fees payable 24,760,068
Options written contracts at fair value 2,996,915
Unrealised loss on financial futures contracts 53,100,342
Unrealised loss on forward currency exchange contracts 925,593,516
Swap contracts at fair value 124,879,618
Other liabilities ** 124,795,450
Total liabilities 3,189,398,305
Total net assets 173,935,059,819

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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Combined Statement of Net Assets (continued)

As at 30 June 2021

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

America Asia Pacific Brazil China Emerging Europe

Equity Equity Equity Fund Equity

Fund Fund Fund Fund

usb usop usb usbp EUR

2,683,607,652 946,457,102 121,564,347 6,701,396,896 387,583,054

985,598,450 458,784,586 38,232,144 1,577,667,305 89,065,979

3,669,206,102 1,405,241,688 159,796,491 8,279,064,201 476,649,033

6,581,585 4,694,635 515,209 32,109,593 523,620

13,585,364 1,639,128 2,395,544 66,367,353 226,556

R - 3,294 82,423,625 -

1,079,563 4,506,202 376,363 5,577,074 959,260

- 54,975 - - 698,762

3,316 41,495 11,751 77,345 16,802
747,645 - - -

4,278 2,048 223 4,747 411

3,691,207,853 1,416,180,171 163,098,875 8,465,623,938 479,074,444
2,553 435,778 - 14,785,456

4,240,885 1,227,559 881,987 40,390,601 551,444

- - 1,225 21,526,456 -

52 340 5 12,854 57

61,827 14,524 15,885 974,585 17,579

2,718,631 810,491 186,077 8,452,110 397,472

297,471 114,996 13,386 656,998 38,812
9,143,577 - - R

282,157 5,375,453 36,876 852,200 73,587

16,747,153 7,979,141 1,135,441 87,651,260 1,078,951

3,674,460,700 1,408,201,030 161,963,434 8,377,972,678 477,995,493
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Combined Statement of Net Assets (continued)

As at 30 June 2021

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Emerging Markets Emerging Markets Emerging Markets Emerging Markets Emerging Europe
Dividend Equity Opportunities Small Cap Middle East Dynamic
Fund Fund Fund Fund Equity Fund Fund

usp usb usb usp usb EUR
454,385,987 7,976,304,931 4,142,483,048 1,756,225,591 78,881,576 657,800,834
91,281,510 5,166,260,699 1,545,271,383 400,201,049 22,418,908 120,036,354
545,667,497 13,142,565,630 5,687,754,431 2,156,426,640 101,300,484 777,837,188
3,786,600 1,354,006 2,473,887 4,854,897 369,082 675,947
241,281 14,066,066 4,758,457 3,271,428 542,515 6,284,194
2,718,041 73,034,611 44,221,438 10,620,484 - 302,040
1,921,042 13,315,723 6,709,405 2,121,235 948,911

19 2,216 3 47 1

39,759 553,117 - - - 1,507,533
50,430 199,831 110,520 84,124 29,664 18,494
36,093 1,044,973 43,140 3,503,845
5,362 34,329 75,418 5,392 317 809,601

554,466,124

13,246,170,502

5,746,146,699

2,177,384,247

102,242,062

791,887,754

675

578

1

4,159
3,641,982 16,317,953 25,676,023 788,780 333,391 1,292,220
- 59,927,717 19,752,732 5,522,792 - 4,142,108
10 119 2 64 1 1,093
26,296 181,735 41,955 69,398 8,609 29,676
263,027 7,653,134 3,001,149 1,813,596 117,065 534,638
45,751 963,188 474,083 180,223 8,293 62,363
- - - 150,882 7,914
465,962 8,332,242 975,973 - 353,679
1,188,030 52,865,366 8,146,119 9,235,641 45,990 95,107
5,635,217 146,242,129 58,068,614 17,761,376 513,350 6,518,798
548,830,907 13,099,928,373 5,688,078,085 2,159,622,871 101,728,712 785,368,956




JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2021
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Europe Europe Global Global Global Greater
Equity Small Cap Growth Healthcare Natural Resources China
Fund Fund Fund (1) Fund Fund Fund
EUR EUR usb usbp EUR usb
498,398,462 601,062,617 505,875,719 3,187,130,312 879,086,463 2,611,585,875
144,595,378 143,057,300 202,481,721 1,417,849,344 218,476,901 711,960,074
642,993,840 744,119,917 708,357,440 4,604,979,656 1,097,563,364 3,323,545,949
3,135,898 3,017,631 35,620 126,610,806 78,457 2,054,312
867,056 5,991,168 14,464,365 15,611,623 5,097,413 14,647,603
- 2,486,054 16,987 - 10,923,999 14,104,899
653,652 603,270 258,254 693,763 1,410,227 3,362,032
800,830 1,228,767 54,514 962,390 247,323 -
10,808 16,328 7,807 5,576 9,670 34,217
365,966 211,229 807,521 1,151,125
856,727 109,291 43,967 9,998 21,551 2,917
649,684,777 757,783,655 724,046,475 4,750,024,937 1,115,352,004 3,357,751,929
80,178
535,446 5,233,875 1,105,508 9,582,543 7,907,344 5,932,252
3,328,286 5,400,347 10,636,710 - 9,921,189 689,949
1,518 1,893 74 275 388 1,100
31,910 35,058 18,263 657,974 88,308 327,744
457,177 608,227 469,919 4,466,097 1,150,876 3,376,878
50,320 61,019 55,439 379,694 91,131 267,653
79,749 - - -
44,701 26,136 4,972,826 2,755,191
75,570 97,146 76,071 380,502 146,339 394,090
4,604,677 11,463,701 17,334,810 18,222,276 19,305,575 11,069,844
645,080,100 746,319,954 706,711,665 4,731,802,661 1,096,046,429 3,346,682,085

(1) This Sub-Fund was renamed from JPMorgan Funds - Global Unconstrained Equity Fund to JPMorgan Funds - Global Growth Fund on 1 April 2021.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2021

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Japan Latin America Russia Thematics - US Equity us
Equity Equity Fund Genetic All Cap Growth
Fund Fund Therapies Fund Fund
JPY usop uso usp usb uso
298,481,679,187 470,681,185 348,116,229 2,099,275,337 1,676,897,793 1,416,239,551
192,711,196,413 161,749,945 93,824,937 194,034,477 658,509,477 416,715,050
491,192,875,600 632,431,130 441,941,166 2,293,309,814 2,335,407,270 1,832,954,601
4,455,508,676 1,357,422 1,503,120 1,155,050 367 3,754,187
471,285,116 1,638,744 1,867,198 14,426,401 774,848 5,994,239
- - 764,961 7,086,851 - 829,987
305,437,163 936,665 1,138,214 810,616 258,225
1,645,142 21,184 11,421 32,731 6,558 10,541
427,914,278 4,574,052 886,706 392,312
1,631,205 74 217 4,487 5,336 1,221
496,856,297,180 636,385,219 447,226,297 2,320,589,386 2,337,891,701 1,844,195,313

186,664 509,817
572,257,680 1,490,772 2,868,886 7,937,248 1,562,394 5,950,091
- - - 7,423,058 - -
1,030,435 1 1 471 78 1
5,138,860 17,488 36,030 229,735 - 113,591
326,359,962 542,146 463,832 1,059,293 806,313 1,341,665
36,486,094 52,501 37,174 176,651 187,350 144,111
533,199,185 28,195,389 15,132,588 8,467,482
32,030,707 91,871 73,972 258,022 121,215 154,035
1,506,689,587 2,194,779 3,479,895 45,279,867 18,319,755 16,170,976
495,349,607,593 634,190,440 443,746,402 2,275,309,519 2,319,571,946 1,828,024,337
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2021
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
us us us Asia Pacific Aggregate
Smaller Companies Technology Value Income Bond
Fund Fund Fund Fund Fund
usp usop usb usp uso
1,503,511,808 4,424,059,073 4,435,009,010 1,927,087,040 1,886,021,641
395,189,585 2,034,339,130 953,927,456 267,395,997 9,595,302

1,898,701,393

2,195,939

3,736,746-
805,696;
1,326;
68,984

6,458,398,203

7,668

49,319,109
487,233
2,733

10,117

5,388,936,466

6,999,724

18,851,933
4,152,706
8,526

1,300,730

7,461

2,194,483,037

11,763,679
5,549,378
5,587,088
8,750,942
8,425,340

21,207

744,331

3,203

1,895,616,943
20,598,704
3,308,771
42,388,609
8,949,012
78,295
101,120
1,065,833
22,279,928

117,458
3,359

1,905,510,084

6,508,225,063

5,420,257,546

2,235,328,205

1,994,508,032

- - - - 42,355,849

355 - - 1,409,492 -

- - - - 239,610
2,482,028 55,011,012 38,406,407 5,782,560 584,630
- 473,798 - 5,330,000 4,522,883

9 29 94 2 1,004

17,000 596,331 87,388 63,836 13,802
1,484,558 6,297,887 3,067,596 2,735,817 325,561
156,605 505,220 428,170 183,693 156,876

- - - - 1,573,392

851,607 - 19,204,497 14,428,955 23,761,709

- - - - 525,368

127,521 569,507 382,953 772,005 252,411
5,119,683 63,453,784 61,577,105 30,706,360 74,313,095

1,900,390,401

6,444,771,279

5,358,680,441

2,204,621,845

1,920,194,937
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2021

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Emerging Markets Emerging Markets Emerging Markets Emerging Markets Global Corporate Bond Global
Corporate Bond Debt Investment Grade Local Currency Duration-Hedged Corporate Bond
Fund Fund Bond Fund Debt Fund Fund Fund

usp uso usb usp usop usb
1,256,354,976 3,058,466,118 788,442,096 1,979,922,652 65,371,443 5,571,119,536
33,781,792 4,582,894 14,881,951 (57,850,026) 1,962,164 216,815,696
1,290,136,768 3,063,049,012 803,324,047 1,922,072,626 67,333,607 5,787,935,232
5,496,776 3,690,577 2,196,645 38,704,937 2,077,375 46,695,330
2,686,510 6,137,152 7,943,956 444,047 73,633 16,751,975

- 7,116,500 - 6,894,451 563,014 49,339,091

14,195,131 39,548,864 7,961,097 28,851,693 552,422 44,828,704

- - - 3,077,888 - -

23,148 23,419 19,835 140,377 11,832 135,853

- - - 4,305,126 - -

- 411,168 43,516 - - 1,563,596

1,384,005 4,585,019 1,267,245 8,609,273 690,707 56,361,638

- - - 11,544,662 53,717 2,208,941

21,558 3,862 1,038 211,390 89 11,165
1,313,943,896 3,124,565,573 822,757,379 2,024,856,470 71,356,396 6,005,831,525
646 2,574,109 362 57,296 - 13,534,819

- - 66,751 9,112,486 55,784 2,304,591

6,526,203 3,103,178 815,487 48,778,882 6,025 4,126,615
3,983,544 6,599,146 2,163,877 2,685,786 432,877 27,094,055
675 32 71 461 104 1,655

59,797 36,909 7,975 92,991 1,524 211,710
841,325 1,541,531 330,248 880,550 33,063 1,998,354
106,313 255,333 66,651 162,363 5,961 434,489

- - - 1,817,056 -

179,812 231,648 37,594 110,937 140,517 1,547,343
17,202,964 45,291,215 14,118,843 18,114,067 832,219 92,562,105

- - - 10,345,653 115,140 15,147,283

164,273 252,350 121,520 527,994 16,455 413,627
29,065,552 59,885,451 17,729,379 92,686,522 1,639,669 159,376,646
1,284,878,344 3,064,680,122 805,028,000 1,932,169,948 69,716,727 5,846,454,879
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2021
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Global Global Global Income us usD Money
Government Bond Short Duration Strategic Bond Fund Aggregate Bond Market VNAV
Fund Bond Fund Fund Fund Fund
EUR usop usb usp usp usp
1,410,258,714 722,504,983 2,385,856,634 9,567,531,673 4,138,639,657 383,831,068
(24,459,805) 8,696,953 34,589,271 15,280,379 166,822,337 30,575
1,385,798,909 731,201,936 2,420,445,905 9,582,812,052 4,305,461,994 383,861,643
- - 66,555,076 4,792,591 127,291,363 -
24,300,071 7,011,952 42,076,810 690,222,386 223,299 83,727,720
3,139,346 3,878,702 4,270,006 81,938,472 13,193,515 1,361,219
16,428,916 1,207,964 746,468 2,472,500 1,457,396 -
- - - 4,794,703 99,197,868
4,312,998 3,762,812 16,792,764 82,988,876 20,686,994 83,622
- - 36,904 - - -
72,094 45,684 98,445 237,027 131,968 29,385
251,283 31,172 11 867,682 -
13,199,029 10,008,179 17,292,553 3,272,209 2,459,908
908,288 46,983 12,147,716 7,481,505 -
7,603 8,139 4,360 9,837 5,339
1,448,418,537 757,203,523 2,580,467,018 10,461,889,840 4,570,109,644 469,063,589
273 83 - 903 1,646,242
- 61,648 12,414,577 3,124,067 - -
1,425,049 3,909,952 1,835,636 10,553,059 7,381,627 2,258,387
28,396,017 1,212,461 5,904,024 9,650,017 9,928,070 -
- - 66,600,303 9,591,864 226,106,981
16,270 214 948 4 5
15,956 4,210 106,049 507,791 146,917
205,197 203,578 1,319,499 6,491,934 1,883,662 -
113,942 60,921 199,894 741,253 360,156 38,678
- - 7,458,810 - - -
441,357 220,176 1,733,140 33,099,077 -
16,468,400 15,304,923 55,122,216 62,296,672 37,850,564
2,429,337 119,486 35,303 - - -
145,070 96,505 225,968 972,702 301,567 46,302
49,656,868 21,194,157 152,956,367 137,029,343 285,605,791 2,343,367
1,398,761,669 736,009,366 2,427,510,651 10,324,860,497 4,284,503,853 466,720,222
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets

For the Year Ended 30 June 2021

Combined
usb
Net assets at the beginning of the year * 114,912,064,338
Income
Dividend income, net of withholding taxes 1,185,082,416
Interest income from investments, net of withholding taxes 1,836,626,745
Interest on swap contracts 19,056,983
Securities lending income 17,793,719
Bank interest 1,658,692
Other income 4,515,242
Total income 3,064,733,797
Expenses
Management and advisory fees 1,123,269,290
Fund servicing fees 141,552,063
Performance fees 24,760,069
Depositary, corporate, administration and domiciliary agency fees 76,995,762
Distribution fees 94,257,748
Registrar and transfer agency fees 17,479,109
Taxe d’abonnement 50,893,644
Bank and other interest expenses 3,595,791
Interest on swap contracts 49,154,208
Other expenses ** 27,761,614
Less: Fee waiver *** (50,324,867)
Total expenses 1,559,394,431
Net investment income/(loss) 1,505,339,366
Net realised gain/(loss) on:
Sale of investments 9,846,006,526
To be announced contracts 1,094,280
Options contracts (71,667,648)
Financial futures contracts 74,352,637
Forward currency exchange contracts 1,741,433,755
Swaps contracts (239,578,256)
Currency exchange 15,914,267
Net realised gain/(loss) for the year 11,367,555,561
Net change in unrealised appreciation/(depreciation) on:
Investments 9,844,752,291
To be announced contracts 577,538
Options contracts (64,063,512)
Financial futures contracts 154,239,012
Forward currency exchange contracts 1,741,433,755
Swaps contracts (325,814,532)
Currency exchange 16,431,009
Net change in unrealised appreciation/(depreciation) for the year 18,460,377,819
Increase/(decrease) in net assets as a result of operations 31,333,272,746
Subscriptions 108,076,802,912
Redemptions (79,590,479,902)
Increase/(decrease) in net assets as a result of movements in share capital 28,486,323,010
Dividend distributions (796,600,275)
Net assets at the end of the year 173,935,059,819

*The opening balance was combined using the foreign exchange rates as at 30 June 2021. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2020 reflected a
figure of USD 113,794,916,392.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2021

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

America Asia Pacific Brazil China Emerging Europe
Equity Equity Equity Fund Equity
Fund Fund Fund Fund

usb usop usb usbp EUR
2,214,701,982 932,166,897 173,061,345 1,919,508,650 426,099,377
25,656,579 25,971,279 4,139,249 36,394,582 20,787,670
59,060 184,869 - 1,954,613 46,516
15,348 1,505 - 26,931 999

- - - - 1,871,053
25,730,987 26,157,653 4,139,249 38,376,126 22,706,238
25,032,744 8,518,515 2,345,918 63,383,715 4,434,897
2,836,942 1,245,080 168,873 4,992,210 429,126

681,463 960,473 228,238 2,528,727 457,117

643,488 144,821 168,724 7,260,987 193,977

287,849 147,521 104,243 704,803 116,803

1,209,168 298,347 74,196 2,334,625 168,285
126 1,317 411 119,470 1,895
372,537 145,356 120,926 1,203,359 123,804
(74,594) (481,263) (214,301) (598,977) (250,212)
30,989,723 10,980,167 2,997,228 81,928,919 5,675,692
(5,258,736) 15,177,486 1,142,021 (43,552,793) 17,030,546
434,706,086 149,588,739 21,580,926 284,567,124 20,558,353
19,700,125 227 8,235 (24,336)

381,439 (424,378) (272,400) (2,600,390) (443,939)
454,787,650 149,164,588 21,316,761 281,942,398 20,114,414
644,592,526 305,703,863 38,623,919 1,025,547,823 53,500,233
(10,325,369) - - B

(3,078) (4,063,248) 119,050 1,923,255 (9,448)
634,264,079 301,640,615 38,742,969 1,027,471,078 53,490,785

1,083,792,993 465,982,689 61,201,751 1,265,860,683 90,635,745
1,366,952,338 631,969,164 155,441,477 9,025,644,031 39,215,343
(989,060,537) (621,330,986) (227,730,746) (3,832,711,343) (71,714,224)
377,891,801 10,638,178 (72,289,269) 5,192,932,688 (32,498,881)
(1,926,076) (586,734) (10,393) (329,343) (6,240,748)
3,674,460,700 1,408,201,030 161,963,434 8,377,972,678 477,995,493
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2021

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Emerging Markets Emerging Markets Emerging Markets Emerging Markets Emerging Europe
Dividend Equity Opportunities Small Cap Middle East Dynamic
Fund Fund Fund Fund Equity Fund Fund

usp usb usb usp usb EUR
473,889,282 8,472,286,653 3,671,644,618 1,333,286,064 84,637,203 602,755,515
16,914,895 115,898,464 85,018,693 34,652,708 2,371,636 15,828,355

- 2,195 - - - -

61,227 1,052,660 276,115 325,373 - 199,393

6,001 10,610 15,600 4,617 101 806

- 48,271 2,512 - - 234,994

16,982,123 117,012,200 85,312,920 34,982,698 2,371,737 16,263,548
2,976,098 79,021,109 31,255,369 17,587,415 1,260,884 5,263,200
509,488 10,610,681 5,018,989 1,794,683 88,495 636,428
650,164 6,774,941 3,131,024 1,966,781 359,310 428,548
273,453 1,757,661 467,519 699,250 92,560 265,723
176,743 678,896 297,577 216,770 66,692 124,193
146,397 2,780,599 1,102,925 681,027 45,476 202,811

75 3,431 2,005 5,987 1,479 10,129

216,279 2,206,470 432,571 169,907 91,893 163,723
(679,644) (2,478,001) (1,291,356) (994,234) (396,618) (248,547)
4,269,053 101,355,697 40,416,623 22,127,586 1,610,171 6,846,208
12,713,070 15,656,503 44,896,297 12,855,112 761,566 9,417,340
66,074,258 792,494,686 325,499,116 277,698,271 4,728,468 83,975,618

- - 6,165,438 8,191,615 - 1,430,606

1,915,174 10,855,164 886,572 69,848 22,796 (11,034,779)
40,160 538,178 346,753 790,162 (36,143) 585,374
68,029,592 803,888,028 332,897,879 286,749,896 4,715,121 74,956,819
101,499,493 3,143,320,767 1,201,886,384 384,972,602 25,118,447 95,246,527
- - - (67,542) 82,606

(699,921) (8,047,306) (1,108,662) - 3,530,854
(395,484) (33,090,318) (5,122,248) (8,606,724) (485) (75,494)
100,404,088 3,102,183,143 1,195,655,474 376,298,336 25,117,962 98,784,493
181,146,750 3,921,727,674 1,573,449,650 675,903,344 30,594,649 183,158,652
155,779,956 4,134,351,241 1,971,791,526 874,374,781 27,789,395 296,091,559
(254,112,683) (3,421,310,922) (1,524,786,207) (723,754,616) (40,442,897) (296,192,695)
(98,332,727) 713,040,319 447,005,319 150,620,165 (12,653,502) (101,136)
(7,872,398) (7,126,273) (4,021,502) (186,702) (849,638) (444,075)
548,830,907 13,099,928,373 5,688,078,085 2,159,622,871 101,728,712 785,368,956
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2021

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Europe Europe Global Global Global Greater
Equity Small Cap Growth Healthcare Natural Resources China
Fund Fund Fund (1) Fund Fund Fund
EUR EUR usb usbp EUR usb
439,143,292 486,231,728 456,613,443 3,108,124,762 611,180,464 923,987,306
13,844,701 11,146,848 3,764,487 32,806,451 30,213,855 21,726,502
- - - - - 1,238,817
811,751 660,864 34,823 281,225 248,234 581,758
5 81 148 63,649 108 92
255,439 30,129 12,878 604 - -
14,911,896 11,837,922 3,812,336 33,151,929 30,462,197 23,547,169
4,473,298 6,284,263 4,813,788 43,502,472 10,284,247 27,242,765
498,827 568,484 595,159 3,922,866 794,924 2,203,943
323,719 374,828 322,585 870,087 376,655 1,436,085
350,160 388,778 189,199 6,531,195 784,976 2,608,831
108,654 123,718 107,389 512,611 230,471 367,391
240,440 229,461 204,708 1,698,077 381,466 1,098,581
16,873 10,313 1,783 1,522 3,308 27,266
107,927 119,554 158,121 586,716 248,936 552,067
(128,987) (188,094) (146,998) (79,451) (131,010) (375,533)
5,990,911 7,911,305 6,245,734 57,546,095 12,973,973 35,161,396
8,920,985 3,926,617 (2,433,398) (24,394,166) 17,488,224 (11,614,227)
9,234,073 97,116,643 110,569,275 173,815,163 (6,335,439) 213,814,920
(199,353) - - - .
(5,850,024) (488,569) 8,869,572 733,434 (5,988)
124,652 38,217 (72,295) (919,149) (242,950) (1,942,435)
3,309,348 96,666,291 119,366,552 173,629,448 (6,584,377) 211,872,485
127,209,858 122,731,622 116,277,775 743,661,586 237,286,641 445,123,205
6,974 - - -
258,856 181,361 (4,726,380) 1,805,848
(252,322) 516 (371) 31,552 10,293 969,928
127,223,366 122,913,499 111,551,024 745,498,986 237,296,934 446,093,133
139,453,699 223,506,407 228,484,178 894,734,268 248,200,781 646,351,391
280,908,792 375,316,992 150,013,701 1,989,913,886 818,377,370 3,417,838,997
(212,280,286) (338,648,158) (128,363,218) (1,260,954,424) (578,887,969) (1,641,305,176)
68,628,506 36,668,834 21,650,483 728,959,462 239,489,401 1,776,533,821
(2,145,397) (87,015) (36,439) (15,831) (2,824,217) (190,433)
645,080,100 746,319,954 706,711,665 4,731,802,661 1,096,046,429 3,346,682,085

(1) This Sub-Fund was renamed from JPMorgan Funds - Global Unconstrained Equity Fund to JPMorgan Funds - Global Growth Fund on 1 April 2021.
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JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -
us

Japan Latin America Russia Thematics - US Equity
Equity Equity Fund Genetic All Cap Growth
Fund Fund Therapies Fund Fund
JPY usop uso usp usb uso
574,098,993,593 458,107,214 440,250,085 566,574,901 1,899,926,083 1,289,301,124
4,613,877,796 14,553,608 26,967,521 5,738,156 22,343,260 5,081,301
- - - - - (140)
278,648,217 - 55,947 - 68,557 98,805
35,039 1,870 1,215 181 33,593 49,923
4,892,561,052 14,555,478 27,024,683 5,738,337 22,445,410 5,229,889
4,636,142,121 5,624,486 5,748,961 7,309,036 7,478,687 13,169,833
537,202,735 554,975 455,883 1,372,703 2,197,038 1,508,811
168,869,024 525,674 452,854 877,496 544,498 455,698
54,435,173 182,880 409,101 1,282,936 - 1,064,137
48,212,779 165,714 150,751 259,056 57,415 274,809
134,788,563 204,221 202,146 744,154 414,281 528,483
13,443,211 151 16 9,763 561 87
80,504,507 150,509 208,052 208,302 226,216 302,653
(19,767,222) (311,391) (239,670) (512,639) (38,968) (129,285)
5,653,830,891 7,097,219 7,388,094 11,550,807 10,879,728 17,175,226
(761,269,839) 7,458,259 19,636,589 (5,812,470) 11,565,682 (11,945,337)
108,462,761,293 22,704,098 46,945,946 100,425,719 442,541,802 333,922,813
3,171,147,252 21,854,241 34,261,317 12,376,891
(132,994,114) (805,565) 111,476 (913,144) 81,474 (406,490)
111,500,914,431 21,898,533 47,057,422 121,366,816 476,884,593 345,893,214
48,227,298,554 168,034,838 80,035,903 128,603,498 438,799,316 169,449,794
(285,786,056) (22,159,508) (17,388,574) (8,872,000)
(3,565,312) 266,500 17,925 (14,077) 8,378 (2,671)
47,937,947,186 168,301,338 80,053,828 106,429,913 421,419,120 160,575,123
158,677,591,778 197,658,130 146,747,839 221,984,259 909,869,395 494,523,000
281,977,725,861 294,550,370 332,036,086 2,106,697,820 527,459,585 1,723,387,005
(519,384,974,012) (315,157,968) (464,910,563) (619,941,858) (1,017,582,727) (1,679,154,777)
(237,407,248,151) (20,607,598) (132,874,477) 1,486,755,962 (490,123,142) 44,232,228
(19,729,627) (967,306) (10,377,045) (5,603) (100,390) (32,015)
495,349,607,593 634,190,440 443,746,402 2,275,309,519 2,319,571,946 1,828,024,337
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Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2021

JPMorgan Funds -
us

JPMorgan Funds -
us

JPMorgan Funds -
us

JPMorgan Funds -

JPMorgan Funds -

Asia Pacific Aggregate

Smaller Companies Technology Value Income Bond
Fund Fund Fund Fund Fund

usop usop usb usp uso
898,167,958 2,683,201,780 1,686,915,704 1,709,433,705 2,033,225,200
14,084,898 8,895,866 46,279,921 41,176,089 23,915
- - - 32,824,310 39,157,168

88,275 3,068,422 17,476 75,481 -
9,024 11,124 11,117 14,003 28,203

- - - 93,560 71

14,182,197 11,975,412 46,308,514 74,183,443 39,209,357
13,396,007 57,396,447 21,398,791 28,387,997 3,497,732
1,492,980 4,783,934 3,024,855 1,944,624 1,884,116
439,208 881,745 772,455 1,442,152 900,827
150,164 5,559,797 605,496 539,031 156,544
159,045 846,218 306,810 378,566 120,957
500,031 2,427,060 978,128 970,232 384,738

37 3,547 1,506 253 63,618

191,303 1,012,738 368,845 1,073,325 247,852
(54,836) (88,031) (144,392) (415,822) (1,205,927)
16,273,939 72,823,455 27,312,494 34,320,358 6,050,457
(2,091,742) (60,848,043) 18,996,020 39,863,085 33,158,900
184,849,245 682,451,344 172,350,770 84,816,364 105,798,520
- - - - 1,530,494

- - - - (307,735)

- - - - 14,425,525

695,993 - 22,551,962 53,575,945 (8,598,285)

_ - - - (3,303,095)

(39,265) 169,711 992,044 (1,575,196) (372,705)
185,505,973 682,621,055 195,894,776 136,817,113 109,172,719
303,526,333 1,317,000,992 843,936,347 269,077,830 (45,455,437)
- - - - (910,463)

- - - - 1,547,666

(827,092) - (19,084,322) (20,494,780) (13,619,170)

- - - - (2,552,824)

(1,220) (490) (28,542) 512,891 2,424,761
302,698,021 1,317,000,502 824,823,483 249,095,941 (58,565,467)
486,112,252 1,938,773,514 1,039,714,279 425,776,139 83,766,152

1,309,048,831

6,623,925,645

4,664,792,366

1,581,265,354

1,093,406,501

(792,689,289) (4,800,806,792) (2,030,784,401) (1,442,734,830) (1,289,198,444)
516,359,542 1,823,118,853 2,634,007,965 138,530,524 (195,791,943)
(249,351) (322,868) (1,957,507) (69,118,523) (1,004,472)

1,900,390,401

6,444,771,279

5,358,680,441

2,204,621,845

1,920,194,937
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For the Year Ended 30 June 2021

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Emerging Markets Emerging Markets Emerging Markets Emerging Markets Global Corporate Bond Global
Corporate Bond Debt Investment Grade Local Currency Duration-Hedged Corporate Bond
Fund Fund Bond Fund Debt Fund Fund Fund

usp uso usb usp usop usb
1,652,391,097 2,881,244,308 601,043,636 1,775,569,933 67,876,403 7,009,827,435
- 238,724 78,889 110,320 3,610 78,051

64,847,209 157,102,248 30,852,900 100,279,466 1,920,186 192,730,887

- - - 2,290,722 31,991 1,316,261

26,060 9,833 1,517 - 1 562

1,862 15,462 8,933 14,193 263 545,002

- 110,908 37,018 35,844 - -

64,875,131 157,477,175 30,979,257 102,730,545 1,956,051 194,670,763
9,725,581 18,820,776 3,840,227 10,366,241 348,311 26,958,279
1,344,888 3,169,665 819,740 1,907,563 68,745 6,125,860
930,504 1,445,618 560,996 2,821,320 107,780 1,964,106
771,587 472,627 65,252 1,217,198 20,177 2,691,744
281,236 361,472 149,080 268,717 34,204 427,567
592,365 783,797 214,906 509,008 33,444 1,777,602

780 1,686 453 7,124 7,536 152,192

- - - 4,725,681 34,631 4,479,222

248,819 655,756 173,651 414,617 73,486 1,005,530
(538,866) (481,143) (368,847) (1,858,269) (205,799) (2,069,746)
13,356,894 25,230,254 5,455,458 20,379,200 522,515 43,512,356
51,518,237 132,246,921 25,523,799 82,351,345 1,433,536 151,158,407
(2,112,769) 29,937,985 15,307,092 (49,719,794) 3,381,029 307,637,003

- - - (3,494,593) - -

(1,239,071) 624,706 61,427 (321,137) 2,557,651 (4,314,250)
54,790,412 120,149,379 31,315,310 46,539,603 (549,827) 134,430,902

- - - 9,811,168 81,179 13,394,788

(1,885,492) 3,957,743 357,368 (1,005,285) 63,881 20,968,327
49,553,080 154,669,813 47,041,197 1,809,962 5,533,913 472,116,770
78,976,372 123,822,968 (6,601,488) 89,857,163 (202,728) (44,429,311)

- - - (8,325,158) - -

(178,589) 179,520 59,367 (98,081) (94,827) (659,460)
(21,110,388) (51,311,299) (16,380,419) (6,992,126) (137,774) (43,141,683)

- - - (7,516,277) (140,174) (16,340,956)

90,551 (128,854) (50,372) 337,988 (298,147) (219,064)
57,777,946 72,562,335 (22,972,912) 67,263,509 (873,650) (104,790,474)
158,849,263 359,479,069 49,592,084 151,424,816 6,093,799 518,484,703
587,871,076 1,627,758,700 780,770,108 855,197,056 22,011,545 2,763,354,477
(1,094,974,545) (1,740,214,116) (618,897,688) (804,502,987) (26,263,113) (4,385,145,558)
(507,103,469) (112,455,416) 161,872,420 50,694,069 (4,251,568) (1,621,791,081)
(19,258,547) (63,587,839) (7,480,140) (45,518,870) (1,907) (60,066,178)
1,284,878,344 3,064,680,122 805,028,000 1,932,169,948 69,716,727 5,846,454,879
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Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2021

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -
us

JPMorgan Funds -

Global Global Global Income usD Money
Government Bond Short Duration Strategic Bond Fund Aggregate Bond Market VNAV
Fund Bond Fund Fund Fund Fund
EUR usop usb usp usp usp
1,525,412,024 676,060,657 1,625,086,088 6,087,308,674 4,462,174,658 591,887,823
- 12,384 625,117 5,678,856 658,475 -
17,309,693 13,046,191 58,788,625 410,154,202 127,127,578 1,294,118
- - 3,021,706 9,155,495 - -
481 243 535 1,211 23 -
637 1,227 41,926 39,316 43,865 15,730
- - - - 1,297 -
17,310,811 13,060,045 62,477,909 425,029,080 127,831,238 1,309,848
2,734,905 2,584,565 13,945,957 64,977,423 26,022,403 264,954
1,464,937 736,966 2,071,063 7,015,974 4,699,500 524,576
- - 7,458,808 - - -
743,820 476,048 1,096,321 2,132,104 1,293,518 204,227
188,916 51,194 1,513,599 6,560,862 2,122,891 -
101,834 103,882 218,770 726,309 451,735 135,126
346,339 206,644 705,165 3,788,114 1,417,325 51,672
333,595 24,298 37,089 53,949 1,809 -
- - - 7,418,409 - -
177,058 152,887 336,857 2,277,426 821,007 261,461
(905,108) (614,436) (1,211,673) (2,102,565) (1,722,747) (213,828)
5,186,296 3,722,048 26,171,956 92,848,005 35,107,441 1,228,188
12,124,515 9,337,997 36,305,953 332,181,075 92,723,797 81,660
6,869,643 9,174,768 44,764,903 (11,494,749) 47,767,994 1,381
- - 3,359,066 (3,863,216) (361,309) -
- - (1,296,079) (1,125,547) -
(14,088,619) 1,255,509 24,692,015 36,028,359 -
10,667,800 10,900,578 112,935,534 140,053,662 114,404,487
371,717 401,150 (11,351,538) (54,072,230) -
(3,599,647) 3,549,396 4,332,070 (1,772,563) 1,582,189
220,894 25,281,401 177,435,971 103,753,716 163,393,361 1,381
(59,095,940) 1,395,755 (1,812,936) 291,243,126 (125,021,693) (248,646)
- - (2,008,600) 10,721 206,392 -
(562,647) (36,557) (1,748,898) (31,788,058) -
(4,748,110) (10,289,573) (48,624,455) (70,950,316) (45,755,926)
(1,521,049) 104,175 12,592,453 36,391,082 - -
1,855,386 1,083,298 (5,783,772) 15,315,976 15,327 (1)
(64,072,360) (7,742,902) (47,386,208) 240,222,531 (170,555,900) (248,647)
(51,726,951) 26,876,496 166,355,716 676,157,322 85,561,258 (165,606)
837,026,843 569,610,403 1,133,096,162 7,621,842,696 2,949,673,191 498,157,284
(911,949,875) (536,150,184) (492,328,253) (3,813,748,119) (3,185,957,169) (623,159,279)
(74,923,032) 33,460,219 640,767,909 3,808,094,577 (236,283,978) (125,001,995)
(372) (388,006) (4,699,062) (246,700,076) (26,948,085)

1,398,761,669

736,009,366

2,427,510,651

10,324,860,497

4,284,503,853

466,720,222
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JPMorgan Funds
Statement of Changes in the Number of Shares

For the Year Ended 30 June 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 263,715.944 555,318.935 522,963.361 296,071.518
JPM America Equity A (acc) - AUD (hedged) 1,079,179.966 2,396,160.183 2,479,598.620 995,741.529
JPM America Equity A (acc) - EUR 30,536.572 27,166.972 17,238.522 40,465.022
JPM America Equity A (acc) - EUR (hedged) 1,975,151.200 2,405,074.701 1,481,804.278 2,898,421.623
JPM America Equity A (acc) - HKD 3,622,306.444 9,426,479.797 6,333,765.947 6,715,020.294

JPM America Equity A (acc) - USD
JPM America Equity A (dist) - USD
JPM America Equity C (acc) - EUR
JPM America Equity C (acc) - EUR (hedged)
JPM America Equity C (acc) - USD

3,252,202.349
2,267,932.566
395,637.185
5,445,121.419
7,275,445.693

1,687,219.627
1,192,184.942

229,872.125
1,902,536.124
2,563,459.192

1,253,124.478
1,054,550.962
54,892.976
2,037,921.327
2,544,760.052

3,686,297.498
2,405,566.546

570,616.334
5,309,736.216
7,294,144.833

JPM America Equity C (dist) - GBP - 860.798 - 860.798
JPM America Equity C (dist) - USD 2,425,202.307 956,773.696 410,736.026 2,971,239.977
JPM America Equity D (acc) - EUR 67,565.212 28,724.398 23,019.117 73,270.493
JPM America Equity D (acc) - EUR (hedged) 2,183,006.115 715,263.301 1,062,281.156 1,835,988.260
JPM America Equity D (acc) - USD 1,618,093.494 497,630.921 625,586.920 1,490,137.495
JPM America Equity | (acc) - EUR 505,071.512 854,283.640 423,649.373 935,705.779
JPM America Equity | (acc) - USD 1,270,720.941 227,152.501 354,127.247 1,143,746.195
JPM America Equity 12 (acc) - EUR (hedged) 6,673.459 30,209.807 2,836.425 34,046.841
JPM America Equity 12 (acc) - USD 20,500.094 16,498.974 11,705.456 25,293.612
JPM America Equity X (acc) - USD 3,181,782.628 491,328.178 256,431.470 3,416,679.336

JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR

3,345,872.332

1,827,257.541

1,308,325.182

3,864,804.691

JPM Asia Pacific Equity A (acc) - HKD 1,052,080.079 702,932.293 486,180.981 1,268,831.391
JPM Asia Pacific Equity A (acc) - SGD 9,460.783 84,960.980 26,998.930 67,422.833
JPM Asia Pacific Equity A (acc) - USD 4,890,117.212 2,992,014.882 6,238,212.830 1,643,919.264
JPM Asia Pacific Equity A (dist) - GBP 5,076.304 5,335.335 64.200 10,347.439
JPM Asia Pacific Equity A (dist) - USD 621,886.857 115,098.136 48,948.622 688,036.371
JPM Asia Pacific Equity C (acc) - EUR 273,642.166 390,672.968 227,768.902 436,546.232
JPM Asia Pacific Equity C (acc) - USD 137,358.928 35,047.403 26,949.350 145,456.981
JPM Asia Pacific Equity C (dist) - USD 25,284.034 2,091.839 2,604.173 24,771.700
JPM Asia Pacific Equity D (acc) - EUR 11,620.919 11,709.134 9,499.527 13,830.526
JPM Asia Pacific Equity D (acc) - USD 87,375.681 42,490.767 27,569.345 102,297.103
JPM Asia Pacific Equity | (acc) - EUR 858,197.273 359,123.703 625,024.556 592,296.420
JPM Asia Pacific Equity I (acc) - USD 1,024,263.294 930,633.345 645,721.381 1,309,175.258
JPM Asia Pacific Equity 12 (acc) - EUR 125,404.693 651,821.282 53,637.677 723,588.298
JPM Asia Pacific Equity 12 (acc) - USD - 23,045.000 62.320 22,982.680
JPM Asia Pacific Equity X (acc) - USD 1,746,186.810 77,904.031 294,166.563 1,529,924.278
JPMorgan Funds - Brazil Equity Fund

JPM Brazil Equity A (acc) - EUR 165,816.134 30,212.951 14,090.331 181,938.754
JPM Brazil Equity A (acc) - SGD 216,552.167 576,426.396 564,000.338 228,978.225
JPM Brazil Equity A (acc) - USD 25,056,544.147 12,749,253.118 24,403,976.202 13,401,821.063
JPM Brazil Equity A (dist) - USD 367,108.822 59,916.885 117,473.524 309,552.183
JPM Brazil Equity C (acc) - USD 322,938.063 2,788,722.002 2,766,978.755 344,681.310
JPM Brazil Equity D (acc) - EUR 97,182.895 66,415.595 54,213.866 109,384.624
JPM Brazil Equity D (acc) - USD 1,790,662.094 636,027.847 889,682.111 1,537,007.830
JPM Brazil Equity | (acc) - USD 54,689.163 2,276,963.930 1,578,970.823 752,682.270
JPM Brazil Equity T (acc) - EUR 18,384.885 6,161.401 5,121.677 19,424.609
JPM Brazil Equity X (acc) - USD 60,045.489 1,433.075 16,205.174 45,273.390
JPMorgan Funds - China Fund

JPM China A (acc) - RMB - 2,315,292.410 641.678 2,314,650.732
JPM China A (acc) - SGD 530,163.613 4,240,754.042 1,113,975.278 3,656,942.377

JPM China A (acc) - USD
JPM China A (dist) - HKD

2,741,344.026
10,365,583.138

22,793,666.589
39,674,407.534

8,727,814.622
21,059,588.996

16,807,195.993
28,980,401.676

JPM China A (dist) - USD 12,190,398.666 19,298,785.180 11,483,238.441 20,005,945.405
JPM China C (acc) - RMB” - 114,820.299 641.678 114,178.621
JPM China C (acc) - USD 3,219,183.076 12,006,399.354 7,446,352.556 7,779,229.874
JPM China C (dist) - USD 61,778.682 432,921.320 58,582.366 436,117.636
JPM China D (acc) - EUR 263,074.870 1,964,917.967 534,415.731 1,693,577.106
JPM China D (acc) - USD 1,688,443.993 1,646,646.159 554,857.425 2,780,232.727
JPM China F (acc) - USD 51,902.263 1,559,437.589 993,631.744 617,708.108
JPM China I (acc) - USD 1,836,504.300 10,612,755.453 2,593,153.628 9,856,106.125
JPM China I (dist) - usD" - 12,173.044 10.000 12,163.044
JPM China T (acc) - EUR 336,419.166 1,344,540.092 354,576.624 1,326,382.634
JPM China X (acc) - USD 29,397.378 183,970.144 128,326.087 85,041.435

"~ Share Class reactivated during the year.
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Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Emerging Europe Equity Fund
JPM Emerging Europe Equity A (acc) - EUR 1,166,135.723 161,513.742 284,519.349 1,043,130.116
JPM Emerging Europe Equity A (acc) - USD 111,371.531 62,742.669 81,135.301 92,978.899
JPM Emerging Europe Equity A (dist) - EUR 4,785,667.011 309,675.833 645,579.634 4,449,763.210
JPM Emerging Europe Equity A (dist) - USD 562,283.726 44,109.425 102,549.335 503,843.816
JPM Emerging Europe Equity C (acc) - EUR 1,693,737.716 504,921.185 795,624.951 1,403,033.950
JPM Emerging Europe Equity C (acc) - USD 31,769.951 2,579.646 502.161 33,847.436
JPM Emerging Europe Equity C (dist) - EUR 11,265.690 1,235.694 841.292 11,660.092
JPM Emerging Europe Equity C (dist) - USD 1,505.531 146.660 112.675 1,539.516
JPM Emerging Europe Equity D (acc) - EUR 464,357.014 67,320.991 114,402.973 417,275.032
JPM Emerging Europe Equity D (acc) - USD 72,860.877 14,731.884 20,294.673 67,298.088
JPM Emerging Europe Equity | (acc) - EUR 165,370.353 55,407.352 86,413.158 134,364.547
JPM Emerging Europe Equity X (acc) - EUR 2,730,492.435 1.072 70,199.353 2,660,294.154
JPM Emerging Europe Equity X (acc) - USD 405,778.382 - - 405,778.382
JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 3,018.256 0.006 - 3,018.262
JPM Emerging Markets Dividend A (acc) - EUR 151,807.322 25,461.156 86,960.989 90,307.489
JPM Emerging Markets Dividend A (acc) - USD 47,409.321 23,236.640 40,423.665 30,222.296
JPM Emerging Markets Dividend A (dist) - EUR 48,973.436 17,075.349 9,477.953 56,570.832
JPM Emerging Markets Dividend A (dist) - GBP 1,400.123 717.505 1.306 2,116.322
JPM Emerging Markets Dividend A (div) - EUR 218,112.203 52,588.275 47,479.409 223,221.069
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 1,589,046.797 1,506,718.973 1,905,129.891 1,190,635.879
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 166,787.557 97,454.153 104,674.128 159,567.582
JPM Emerging Markets Dividend A (mth) - HKD 5,212,212.232 10,387,925.917 10,048,318.119 5,551,820.030
JPM Emerging Markets Dividend A (mth) - SGD 251,415.573 69,689.184 145,116.432 175,988.325
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 1,101,422.887 233,562.631 490,544.019 844,441.499
JPM Emerging Markets Dividend A (mth) - USD 337,815.217 171,253.766 194,175.609 314,893.374
JPM Emerging Markets Dividend C (acc) - EUR 160,342.957 424,537.270 232,603.141 352,277.086
JPM Emerging Markets Dividend C (acc) - USD 213,293.457 63,617.857 1,723.770 275,187.544
JPM Emerging Markets Dividend C (dist) - EUR 683,655.000 19,674.000 689,940.000 13,389.000
JPM Emerging Markets Dividend C (div) - EUR 247,187.722 15,812.000 20,183.952 242,815.770
JPM Emerging Markets Dividend D (acc) - EUR 39,303.471 9,202.519 12,995.698 35,510.292
JPM Emerging Markets Dividend D (div) - EUR 222,151.628 100,112.188 54,818.027 267,445.789
JPM Emerging Markets Dividend D (mth) - EUR 28,952.273 17,570.663 12,272.382 34,250.554
JPM Emerging Markets Dividend 12 (acc) - EUR* 389,511.000 181.000 389,692.000 -
JPM Emerging Markets Dividend T (acc) - EUR 16,177.700 5,695.043 7,000.411 14,872.332
JPM Emerging Markets Dividend T (div) - EUR 100,840.895 23,052.781 57,620.982 66,272.694
JPM Emerging Markets Dividend X (acc) - EUR 68,824.000 7,339.000 24,776.000 51,387.000
JPM Emerging Markets Dividend X (acc) - USD 1,304,232.207 47,186.857 118,874.759 1,232,544.305
JPM Emerging Markets Dividend X (dist) - EUR 392,000.000 - - 392,000.000

JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR

JPM Emerging Markets Equity A (acc) - EUR (hedged)
JPM Emerging Markets Equity A (acc) - SGD

JPM Emerging Markets Equity A (acc) - USD

JPM Emerging Markets Equity A (dist) - GBP

JPM Emerging Markets Equity A (dist) - USD

JPM Emerging Markets Equity C (acc) - EUR

JPM Emerging Markets Equity C (acc) - EUR (hedged)
JPM Emerging Markets Equity C (acc) - USD

JPM Emerging Markets Equity C (dist) - GBP

JPM Emerging Markets Equity C (dist) - USD

JPM Emerging Markets Equity C2 (acc) - EUR

JPM Emerging Markets Equity D (acc) - EUR

JPM Emerging Markets Equity D (acc) - EUR (hedged)
JPM Emerging Markets Equity D (acc) - USD

JPM Emerging Markets Equity | (acc) - EUR

JPM Emerging Markets Equity | (acc) - EUR (hedged)
JPM Emerging Markets Equity | (acc) - SGD

JPM Emerging Markets Equity | (acc) - USD

JPM Emerging Markets Equity I (dist) - EUR

JPM Emerging Markets Equity 12 (acc) - EUR

JPM Emerging Markets Equity 12 (acc) - USD

JPM Emerging Markets Equity 12 (dist) - EUR

JPM Emerging Markets Equity 12 (dist) - USD

JPM Emerging Markets Equity T (acc) - EUR

JPM Emerging Markets Equity X (acc) - EUR

JPM Emerging Markets Equity X (acc) - USD

JPM Emerging Markets Equity X (dist) - EUR

* Share Class inactive as at the end of the year.

28,022,262.480
227,615.673
1,954,134.054
13,975,288.929
167,399.137
19,996,595.160
1,430,522.699
108,892.093
10,824,682.218
203,753.447
467,033.760
5,267,167.500
39,801.064
1,271,283.699
23,213,145.449
496,049.047
26,685,342.534
23,394,396.670
32,585.000
163,427.734
6,291,851.249
5,232.251
6,137.200
152,892.205
1,021,278.178
63,817,787.314
28,955,749.722
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13,879,177.006
264,987.443
1,129,098.545
8,064,169.680
49,222.936
7,145,026.610
746,020.843
135,326.718
9,472,746.189
82,921.930
451,443.110
238,005.890
3,500,572.542
84,711.189
500,356.151
6,417,411.765
878,262.563
657,779.734
13,782,615.158
1,315,919.113
2,140,340.138
2,569,493.922
3,109.332
28,383.000
208,412.544
5,415.000
91,567.780
13,916,795.102

13,324,314.715
151,765.844
549,463.762
3,743,906.516
22,768.908
6,393,606.995
916,834.595
90,673.442
6,275,072.269
45,711.835
99,609.614
35,768.627
2,307,287.049
21,980.941
332,243.706
9,006,247.904
713,530.772
944,079.032
11,649,476.166
739.000
487,774.540
2,454,676.984
1,573.000
6,236.200
102,972.225
248,391.000
7,135,495.863
8,600,553.993

28,577,124.771
340,837.272
2,533,768.837
18,295,552.093
193,853.165
20,748,014.775
1,259,708.947
153,545.369
14,022,356.138
240,963.542
818,867.256
202,237.263
6,460,452.993
102,531.312
1,439,396.144
20,624,309.310
660,780.838
26,399,043.236
25,527,535.662
1,347,765.113
1,815,993.332
6,406,668.187
6,768.583
28,284.000
258,332.524
778,302.178
56,773,859.231
34,271,990.831



JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 17,889.555 7,942.668 5,744.530 20,087.693
JPM Emerging Markets Opportunities A (acc) - EUR 864,017.005 137,533.779 255,339.812 746,210.972
JPM Emerging Markets Opportunities A (acc) - SGD 26,773.160 51,471.763 24,326.844 53,918.079
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 273,531.213 209,852.413 246,186.948 237,196.678
JPM Emerging Markets Opportunities A (acc) - USD 728,115.143 264,546.410 305,507.684 687,153.869
JPM Emerging Markets Opportunities A (dist) - EUR 222,184.865 19,361.951 44,468.750 197,078.066
JPM Emerging Markets Opportunities A (dist) - GBP 1,826.557 705.731 40.400 2,491.888
JPM Emerging Markets Opportunities A (dist) - USD 64,243.682 29,178.909 18,990.911 74,431.680
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 97,896.681 64,015.000 1,527.710 160,383.971
JPM Emerging Markets Opportunities C (acc) - EUR 607,921.482 343,032.311 341,988.955 608,964.838
JPM Emerging Markets Opportunities C (acc) - PLN 41,825.168 - 3,741.403 38,083.765
JPM Emerging Markets Opportunities C (acc) - USD 786,932.917 321,070.976 240,938.449 867,065.444
JPM Emerging Markets Opportunities C (dist) - EUR 192,697.589 491,632.388 160,806.070 523,523.907
JPM Emerging Markets Opportunities C (dist) - GBP 2,216,322.594 348,424.839 1,507,688.987 1,057,058.446
JPM Emerging Markets Opportunities C (dist) - USD 956,394.504 340,972.040 327,344.103 970,022.441
JPM Emerging Markets Opportunities D (acc) - EUR 271,536.827 107,534.749 84,508.575 294,563.001
JPM Emerging Markets Opportunities D (acc) - PLN 14,615.066 4,266.846 12,399.039 6,482.873
JPM Emerging Markets Opportunities D (acc) - USD 78,726.099 27,615.970 29,409.510 76,932.559
JPM Emerging Markets Opportunities I (acc) - EUR 940,838.518 1,548,229.108 517,689.064 1,971,378.562
JPM Emerging Markets Opportunities | (acc) - SGD 5,033,849.493 5,743,720.174 - 10,777,569.667
JPM Emerging Markets Opportunities | (acc) - USD 5,657,386.229 2,468,016.985 1,680,954.269 6,444,448.945
JPM Emerging Markets Opportunities | (dist) - USD 92,515.048 137,749.258 219,187.450 11,076.856
JPM Emerging Markets Opportunities 12 (acc) - EUR 992,155.064 733,246.245 439,821.809 1,285,579.500
JPM Emerging Markets Opportunities 12 (acc) - USD 2,130,877.963 1,351,713.401 1,209,888.740 2,272,702.624
JPM Emerging Markets Opportunities T (acc) - EUR 59,938.457 10,198.898 39,493.707 30,643.648
JPM Emerging Markets Opportunities X (acc) - EUR 3,170,910.597 1,316,894.779 527,001.818 3,960,803.558
JPM Emerging Markets Opportunities X (acc) - GBP 1,777,119.209 8,151.725 409,980.268 1,375,290.666
JPM Emerging Markets Opportunities X (acc) - USD 1,124,353.821 60,370.790 42,765.008 1,141,959.603
JPM Emerging Markets Opportunities X (dist) - GBP 32,383.195 - 25,048.195 7,335.000

JPMorgan Funds - Emerging Markets Small Cap Fund

JPM Emerging Markets Small Cap A (perf) (acc) - EUR
JPM Emerging Markets Small Cap A (perf) (acc) - USD
JPM Emerging Markets Small Cap A (perf) (dist) - GBP
JPM Emerging Markets Small Cap A (perf) (dist) - USD
JPM Emerging Markets Small Cap C (perf) (acc) - EUR
JPM Emerging Markets Small Cap C (perf) (acc) - USD
JPM Emerging Markets Small Cap C (perf) (dist) - GBP
JPM Emerging Markets Small Cap D (perf) (acc) - EUR
JPM Emerging Markets Small Cap D (perf) (acc) - USD
JPM Emerging Markets Small Cap | (perf) (acc) - USD
JPM Emerging Markets Small Cap | (perf) (dist) - USD
JPM Emerging Markets Small Cap T (perf) (acc) - EUR
JPM Emerging Markets Small Cap X (acc) - EUR

JPM Emerging Markets Small Cap X (acc) - JPY

JPM Emerging Markets Small Cap X (acc) - USD

JPMorgan Funds - Emerging Middle East Equity Fund

JPM Emerging Middle East Equity A (acc) - EUR
JPM Emerging Middle East Equity A (acc) - USD
JPM Emerging Middle East Equity A (dist) - USD
JPM Emerging Middle East Equity C (acc) - USD
JPM Emerging Middle East Equity C (dist) - USD
JPM Emerging Middle East Equity D (acc) - EUR
JPM Emerging Middle East Equity D (acc) - USD

JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged)
JPM Europe Dynamic A (acc) - EUR

JPM Europe Dynamic A (acc) - HKD (hedged)
JPM Europe Dynamic A (acc) - SGD (hedged)
JPM Europe Dynamic A (acc) - USD

JPM Europe Dynamic A (acc) - USD (hedged)
JPM Europe Dynamic A (dist) - EUR

JPM Europe Dynamic A (dist) - GBP

JPM Europe Dynamic C (acc) - EUR

JPM Europe Dynamic C (acc) - USD

JPM Europe Dynamic C (acc) - USD (hedged)
JPM Europe Dynamic C (dist) - EUR

JPM Europe Dynamic C (dist) - GBP

JPM Europe Dynamic D (acc) - EUR

JPM Europe Dynamic D (acc) - USD

JPM Europe Dynamic D (acc) - USD (hedged)
JPM Europe Dynamic | (acc) - EUR

JPM Europe Dynamic | (acc) - USD (hedged)
JPM Europe Dynamic 12 (acc) - EUR

JPM Europe Dynamic T (acc) - EUR

JPM Europe Dynamic X (acc) - EUR

JPM Europe Dynamic X (acc) - USD (hedged)

8,466,280.071
15,683,170.542
342,931.845
2,069.000
3,002,046.800
4,392,332.604
109,695.327
232,007.587
1,380,456.709
1,865,378.332
13,486.711
31,172.370
378,853.310
337,498.699
402,848.915

130,261.075
294,319.987
2,615,236.652
1,405,252.488
2,991.908
33,111.012
232,263.739

750,241.078
2,897,389.010
5,840,596.444
2,673,435.784
89,109.162
344,154.434
2,556,735.095
33,649.578
2,333,935.962
50,660.623
49,737.484
34,414.769
3,937.110
1,476,519.496
2,740.833
2,179.687
2,988,452.478
231,207.844
185.915
28,701.209
1,066,310.137
187,712.365
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7,293,584.650
6,177,982.827
144,089.142
1,425.000
503,940.434
3,818,691.536
119,995.637
115,274.639
174,817.426
1,527,911.077
2,120.000
7,139.385
65,441.899
16,213.112
295,807.979

78,854.902
87,653.034
438,581.016
937,163.791
56.178
10,965.588
21,743.858

1,061,832.442
888,020.530
2,355,327.456
388,899.680
238,184.697
158,058.896
244,602.490
6,624.044
294,064.754
43,559.562
738.554
259.605
100.000
620,914.376
128,371.770
1,481.337
347,716.900
44,385.787

4,826.709
629,705.561
68,853.851

2,135,722.239
3,604,819.505
83,860.092
29.000
1,336,442.592
3,050,075.473
47,840.694
79,139.811
420,280.398
1,170,201.640
2,470.000
20,125.809
21,273.000
157,646.456

37,548.212
110,202.846
759,091.176

1,389,253.404
896.431
16,328.334
39,210.721

601,533.093
1,096,700.010
2,436,444.925

728,265.223

80,502.351
170,575.225
898,652.377
7,419.613
511,864.628
72,185.389
11,297.867
284.000
40.000
577,972.677
1,860.894

79,325.881
212,883.521
20,194.815
660,468.135
65,450.629

13,624,142.482
18,256,333.864
403,160.895
3,465.000
2,169,544.642
5,160,948.667
181,850.270
268,142.415
1,134,993.737
2,223,087.769
13,136.711
18,185.946
423,022.209
196,065.355
698,656.894

171,567.765
271,770.175
2,294,726.492
953,162.875
2,151.655
27,748.266
214,796.876

1,210,540.427
2,688,709.530
5,759,478.975
2,334,070.241
246,791.508
331,638.105
1,902,685.208
32,854.009
2,116,136.088
22,034.796
39,178.171
34,390.374
3,997.110
1,519,461.195
129,251.709
3,661.024
3,256,843.497
62,710.110
185.915
13,333.103
1,035,547.563
191,115.587



JPMorgan Funds
Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2021

Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Europe Equity Fund

JPM Europe Equity A (acc) - AUD (hedged) 255,282.033 62,523.333 68,256.278 249,549.088
JPM Europe Equity A (acc) - EUR 3,321,590.609 1,224,593.285 1,639,323.055 2,906,860.839
JPM Europe Equity A (acc) - USD 1,357,047.874 8,359,215.677 2,223,638.857 7,492,624.694
JPM Europe Equity A (acc) - USD (hedged) 475,992.208 24,814.954 461,720.356 39,086.806
JPM Europe Equity A (dist) - EUR 2,707,741.798 111,047.572 255,993.979 2,562,795.391
JPM Europe Equity A (dist) - USD 560,730.907 381,774.676 324,563.630 617,941.953
JPM Europe Equity C (acc) - EUR 1,780,718.945 450,722.274 292,350.896 1,939,090.323
JPM Europe Equity C (acc) - USD 31,306.917 56,690.959 74,266.222 13,731.654
JPM Europe Equity C (acc) - USD (hedged) 13,970.748 9,862.794 11,525.073 12,308.469
JPM Europe Equity C (dist) - EUR 27,125.166 1,494.479 1,031.058 27,588.587
JPM Europe Equity C (dist) - USD 18,610.756 471.582 739.040 18,343.298
JPM Europe Equity D (acc) - EUR 2,904,273.122 490,499.651 849,401.754 2,545,371.019
JPM Europe Equity D (acc) - USD 498,244.236 107,691.699 192,998.106 412,937.829
JPM Europe Equity D (acc) - USD (hedged) 11,371.493 - 3,231.623 8,139.870
JPM Europe Equity I (acc) - EUR 309,183.797 31,479.416 10.427 340,652.786
JPM Europe Equity X (acc) - EUR 2,893.937 1,230,002.032 1,224.100 1,231,671.869

JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 3,310,984.843 1,049,090.157 2,344,139.369 2,015,935.631
JPM Europe Small Cap A (acc) - SEK 127.382 283.087 125.259 285.210
JPM Europe Small Cap A (acc) - USD 84,641.737 171,068.274 159,383.529 96,326.482
JPM Europe Small Cap A (acc) - USD (hedged) 28,786.809 166,266.043 98,269.678 96,783.174
JPM Europe Small Cap A (dist) - EUR 2,353,556.771 176,636.021 473,302.584 2,056,890.208
JPM Europe Small Cap A (dist) - GBP 93,060.404 6,742.697 10,063.110 89,739.991
JPM Europe Small Cap C (acc) - EUR 3,249,937.068 1,281,169.228 2,773,305.954 1,757,800.342
JPM Europe Small Cap C (dist) - EUR 27,098.232 10,677.208 12,052.546 25,722.894
JPM Europe Small Cap D (acc) - EUR 1,844,883.891 320,910.680 681,995.137 1,483,799.434
JPM Europe Small Cap | (acc) - EUR 87,447.966 260,121.207 34,465.784 313,103.389
JPM Europe Small Cap | (dist) - EUR* 50,000.000 - 50,000.000 -
JPM Europe Small Cap 12 (acc) - EUR 171,997.904 150,166.457 109,977.246 212,187.115
JPM Europe Small Cap X (acc) - EUR 277,021.750 461,599.087 72,434.442 666,186.395
JPM Europe Small Cap X (dist) - EUR - 39,270.629 - 39,270.629

JPMorgan Funds - Global Growth Fund (1)
JPM Global Growth A (acc) - CHF (hedged) 4,715.734 290.202 64.432 4,941.504
JPM Global Growth A (acc) - EUR 74,776.678 23,808.601 16,463.227 82,122.052
JPM Global Growth A (acc) - EUR (hedged) 300,144.908 84,045.029 75,055.911 309,134.026
JPM Global Growth A (acc) - USD 810,025.008 2,646,176.917 759,569.457 2,696,632.468
JPM Global Growth A (dist) - EUR (hedged) 1,755,049.642 55,666.032 50,805.857 1,759,909.817
JPM Global Growth A (dist) - USD 1,573,833.605 522,253.818 419,734.620 1,676,352.803
JPM Global Growth C (acc) - EUR 328.258 78,422.499 34,204.738 44,546.019
JPM Global Growth C (acc) - EUR (hedged) 6,455,961.049 373,145.363 154,173.129 6,674,933.283
JPM Global Growth C (acc) - USD 415,851.686 7,050.175 410,557.304 12,344.557
JPM Global Growth D (acc) - EUR 40,196.455 19,047.909 8,324.195 50,920.169
JPM Global Growth D (acc) - EUR (hedged) 139,434.486 141,234.797 49,626.917 231,042.366
JPM Global Growth D (acc) - USD 305,683.332 566,152.526 428,396.749 443,439.109
JPM Global Growth I (acc) - JPY 67,268.872 6,891.575 17,142.514 57,017.933
JPM Global Growth I (acc) - USD 805,616.277 269.206 70,101.112 735,784.371
JPM Global Growth T (acc) - EUR 7,772.462 14,301.210 1,532.681 20,540.991
JPM Global Growth X (acc) - EUR 3,007,053.567 - 752,915.048 2,254,138.519
JPM Global Growth X (acc) - USD 4,100.449 4,124.098 1,649.466 6,575.081

JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - EUR 628,014.418 869,906.300 307,176.993 1,190,743.725
JPM Global Healthcare A (acc) - EUR (hedged) 21,956.786 72,443.638 21,785.992 72,614.432
JPM Global Healthcare A (acc) - USD 2,303,847.261 984,697.759 780,059.244 2,508,485.776
JPM Global Healthcare A (dist) - EUR 244,648.531 451,438.652 41,643.785 654,443.398
JPM Global Healthcare A (dist) - GBP 24,760.906 9,259.533 5,515.943 28,504.496
JPM Global Healthcare A (dist) - USD 581,819.091 319,717.380 84,857.352 816,679.119
JPM Global Healthcare C (acc) - EUR 1,308,871.048 559,000.450 665,245.267 1,202,626.231
JPM Global Healthcare C (acc) - USD 960,857.733 400,499.097 339,661.675 1,021,695.155
JPM Global Healthcare C (dist) - EUR 60,824.700 65,774.570 52,692.265 73,907.005
JPM Global Healthcare C (dist) - GBP 28,248.357 7,501.289 14,380.334 21,369.312
JPM Global Healthcare C (dist) - USD 107,312.820 61,884.474 132,090.608 37,106.686
JPM Global Healthcare D (acc) - EUR 786,731.096 838,960.720 304,930.545 1,320,761.271
JPM Global Healthcare D (acc) - PLN (hedged) 33,821.032 24,899.295 31,911.084 26,809.243
JPM Global Healthcare D (acc) - USD 663,237.296 218,688.019 154,279.969 727,645.346
JPM Global Healthcare | (acc) - EUR 242,390.272 30,906.034 257,748.250 15,548.056
JPM Global Healthcare | (acc) - USD 158,857.940 61,929.318 132,125.121 88,662.137
JPM Global Healthcare 12 (acc) - USD 928,896.149 914,743.319 404,497.966 1,439,141.502
JPM Global Healthcare T (acc) - EUR 429,291.565 536,856.005 158,589.490 807,558.080
JPM Global Healthcare X (acc) - JPY 2,136,737.966 792,488.407 548,469.120 2,380,757.253

(1) This Sub-Fund was renamed from JPMorgan Funds - Global Unconstrained Equity Fund to JPMorgan Funds - Global Growth Fund on 1 April 2021.
* Share Class inactive as at the end of the year.
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Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2021

Shares Outstanding
at the Beginning
of the Year

Shares
Subscribed

Shares
Redeemed

Shares Outstanding
at the End
of the Year

JPMorgan Funds - Global Natural Resources Fund

JPM Global Natural Resources A (acc) - EUR
JPM Global Natural Resources A (acc) - GBP
JPM Global Natural Resources A (acc) - SGD
JPM Global Natural Resources A (acc) - USD
JPM Global Natural Resources A (dist) - EUR
JPM Global Natural Resources C (acc) - EUR

(

(

7,136,226.077
87,487.063
414,985.666
30,463,891.043
11,612,974.838
2,468,039.950

9,392,384.397
10,296.332
598,030.368
25,585,565.259
2,443,422.574
2,655,841.109

5,537,903.666
18,725.412
485,749.614
28,107,733.195
4,113,018.394
2,723,410.130

10,990,706.808
79,057.983
527,266.420
27,941,723.107
9,943,379.018
2,400,470.929

JPM Global Natural Resources C (acc) - GBP* 989.413 - 989.413 -
JPM Global Natural Resources C (acc) - USD 3,926,124.462 23,919,997.715 2,679,396.205 25,166,725.972
JPM Global Natural Resources C (dist) - EUR 24,250.228 85,899.061 14,428.000 95,721.289
JPM Global Natural Resources D (acc) - EUR 6,089,415.949 4,695,321.758 2,652,950.788 8,131,786.919
JPM Global Natural Resources D (acc) - USD 184,361.363 268,603.253 113,659.019 339,305.597
JPM Global Natural Resources F (acc) - USD 268,535.047 993,156.494 976,897.992 284,793.549
JPM Global Natural Resources | (acc) - EUR 6,758.378 407,261.162 59,323.721 354,695.819
JPM Global Natural Resources | (acc) - SGD 14,334,417.718 2,218,849.126 3,694,043.867 12,859,222.977
JPM Global Natural Resources X (acc) - EUR 2,250.816 2,465.629 1,174.741 3,541.704
JPMorgan Funds - Greater China Fund

JPM Greater China A (acc) - SGD 147,360.514 781,130.200 155,802.641 772,688.073
JPM Greater China A (acc) - USD 2,779,041.812 8,551,477.253 2,725,874.147 8,604,644.918
JPM Greater China A (dist) - HKD 2,276,774.780 3,558,403.923 1,704,619.683 4,130,559.020
JPM Greater China A (dist) - USD 6,423,706.723 17,294,484.863 10,416,726.477 13,301,465.109
JPM Greater China C (acc) - EUR 115,514.072 418,941.301 146,186.648 388,268.725
JPM Greater China C (acc) - HKD" - 1,551.087 774.454 776.633
JPM Greater China C (acc) - USD 3,535,515.458 7,074,059.171 4,131,460.424 6,478,114.205
JPM Greater China C (dist) - GBP 59,775.623 20,043.624 25,082.457 54,736.790
JPM Greater China C (dist) - HKD" - 1,551.077 774.444 776.633
JPM Greater China C (dist) - USD 35,650.052 127,388.673 14,011.291 149,027.434
JPM Greater China D (acc) - EUR 223,775.318 680,167.749 205,394.622 698,548.445
JPM Greater China D (acc) - USD 892,289.387 1,105,910.255 575,260.138 1,422,939.504
JPM Greater China | (acc) - USD 260,067.000 537,686.156 449,769.832 347,983.324
JPM Greater China I2 (acc) - EUR 1,635.558 83,884.802 6,438.913 79,081.447
JPM Greater China I2 (acc) - USD 11,494.143 1,025,724.567 10,417.335 1,026,801.375
JPM Greater China T (acc) - EUR 38,542.821 72,291.514 23,102.716 87,731.619
JPM Greater China X (acc) - USD 1,030.976 142,738.828 93,578.349 50,191.455
JPMorgan Funds - Japan Equity Fund

JPM Japan Equity A (acc) - AUD (hedged) 202,727.142 133,372.929 190,181.521 145,918.550
JPM Japan Equity A (acc) - EUR 2,983,539.096 5,950,332.488 3,883,145.068 5,050,726.516
JPM Japan Equity A (acc) - EUR (hedged) 66,437.290 92,449.795 44,078.548 114,808.537
JPM Japan Equity A (acc) - JPY 3,185,024.965 6,056,425.128 5,459,898.001 3,781,552.092
JPM Japan Equity A (acc) - SGD (hedged) 57,949.693 587,360.343 220,466.337 424,843.699
JPM Japan Equity A (acc) - USD 4,775,320.994 3,617,476.436 1,778,765.884 6,614,031.546
JPM Japan Equity A (acc) - USD (hedged) 609,175.448 864,903.476 824,367.027 649,711.897
JPM Japan Equity A (dist) - GBP 38,461.097 863.055 1,333.901 37,990.251
JPM Japan Equity A (dist) - GBP (hedged) 8,678.153 4,921.948 4,451.759 9,148.342
JPM Japan Equity A (dist) - JPY 922.684 3,928.457 922.674 3,928.467
JPM Japan Equity A (dist) - SGD 241,798.722 646,112.561 419,284.401 468,626.882
JPM Japan Equity A (dist) - USD 2,831,044.520 2,190,208.928 2,394,017.838 2,627,235.610
JPM Japan Equity C (acc) - EUR 358,434.718 283,022.797 242,451.048 399,006.467
JPM Japan Equity C (acc) - EUR (hedged) 426,140.813 251,437.341 201,065.160 476,512.994
JPM Japan Equity C (acc) - JPY 698,952.839 251,709.881 478,581.520 472,081.200
JPM Japan Equity C (acc) - USD 16,794,300.186 6,100,044.553 9,122,227.482 13,772,117.257
JPM Japan Equity C (acc) - USD (hedged) 737,322.049 112,620.409 154,494.863 695,447.595
JPM Japan Equity C (dist) - GBP 312,722.769 172,518.507 271,453.950 213,787.326
JPM Japan Equity C (dist) - JPY 225,200.000 33,029.000 256,014.000 2,215.000
JPM Japan Equity C (dist) - USD 218,270.774 67,272.470 153,313.315 132,229.929
JPM Japan Equity D (acc) - EUR 668,328.570 1,528,921.575 1,122,106.221 1,075,143.924
JPM Japan Equity D (acc) - EUR (hedged) 5,358.220 24,650.853 13,614.064 16,395.009
JPM Japan Equity D (acc) - JPY 58,744.802 64,610.397 46,274.960 77,080.239
JPM Japan Equity D (acc) - USD 2,200,777.629 1,275,011.638 834,479.186 2,641,310.081
JPM Japan Equity I (acc) - EUR 248,951.898 593,358.158 585,172.442 257,137.614
JPM Japan Equity | (acc) - EUR (hedged) 103,705.614 103,371.067 87,440.850 119,635.831
JPM Japan Equity | (acc) - JPY 62,641.237 - 7,027.130 55,614.107
JPM Japan Equity I (acc) - USD 15,129,435.363 3,782,712.716 12,058,040.696 6,854,107.383
JPM Japan Equity | (acc) - USD (hedged) - 296,553.070 144,842.910 151,710.160
JPM Japan Equity | (dist) - GBP (hedged) - 132,082.000 598.000 131,484.000
JPM Japan Equity 12 (acc) - EUR 2,323,102.259 912,269.308 2,120,838.617 1,114,532.950
JPM Japan Equity 12 (acc) - EUR (hedged) 149,424.940 238,541.544 135,711.179 252,255.305
JPM Japan Equity 12 (acc) - USD - 1,178,255.318 272,727.000 905,528.318
JPM Japan Equity J (dist) - USD 1,128,760.541 1,342,114.933 1,107,221.888 1,363,653.586
JPM Japan Equity X (acc) - JPY 2,447,971.804 593,224.597 318,076.750 2,723,119.651
JPM Japan Equity X (acc) - USD 2,435,168.603 586,026.295 841,478.522 2,179,716.376
JPM Japan Equity X (acc) - USD (hedged) 40,777.681 44,536.984 55,378.927 29,935.738

* Share Class inactive as at the end of the year.

"~ Share Class reactivated during the year.
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JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 70,938.119 35,606.908 21,818.965 84,726.062
JPM Latin America Equity A (acc) - SGD 4,600.000 - 4,500.000 100.000

JPM Latin America Equity A (acc) - USD
JPM Latin America Equity A (dist) - USD
JPM Latin America Equity C (acc) - EUR
JPM Latin America Equity C (acc) - USD
JPM Latin America Equity C (dist) - USD
JPM Latin America Equity D (acc) - EUR
JPM Latin America Equity D (acc) - USD
JPM Latin America Equity | (acc) - JPY
JPM Latin America Equity I (acc) - USD
JPM Latin America Equity 12 (dist) - USD
JPM Latin America Equity X (acc) - USD

JPMorgan Funds - Russia Fund
JPM Russia A (acc) - USD

JPM Russia A (dist) - USD

JPM Russia C (acc) - USD

JPM Russia C (dist) - USD

JPM Russia D (acc) - EUR

JPM Russia D (acc) - USD

JPM Russia | (acc) - USD

JPM Russia T (acc) - EUR

JPM Russia X (acc) - USD

JPMorgan Funds - Thematics - Genetic Therapies

JPM Thematics - Genetic Therapies A (acc) - CHF (hedged)
JPM Thematics - Genetic Therapies A (acc) - EUR (hedged)
JPM Thematics - Genetic Therapies A (acc) - GBP (hedged)
JPM Thematics - Genetic Therapies A (acc) - HKD (hedged)
JPM Thematics - Genetic Therapies A (acc) - SGD (hedged)
JPM Thematics - Genetic Therapies A (acc) - USD

JPM Thematics - Genetic Therapies A (dist) - CHF (hedged)
JPM Thematics - Genetic Therapies A (dist) - EUR (hedged)
JPM Thematics - Genetic Therapies A (dist) - GBP (hedged)
JPM Thematics - Genetic Therapies A (dist) - USD

JPM Thematics - Genetic Therapies C (acc) - CHF (hedged)
JPM Thematics - Genetic Therapies C (acc) - EUR (hedged)
JPM Thematics - Genetic Therapies C (acc) - USD

JPM Thematics - Genetic Therapies C (dist) - GBP

JPM Thematics - Genetic Therapies C (dist) - USD

JPM Thematics - Genetic Therapies C2 (acc) - CHF (hedged)
JPM Thematics - Genetic Therapies C2 (acc) - EUR (hedged)
JPM Thematics - Genetic Therapies C2 (acc) - GBP (hedged)
JPM Thematics - Genetic Therapies C2 (acc) - HKD (hedged)
JPM Thematics - Genetic Therapies C2 (acc) - SGD (hedged)
JPM Thematics - Genetic Therapies C2 (acc) - USD

JPM Thematics - Genetic Therapies C2 (dist) - CHF (hedged)
JPM Thematics - Genetic Therapies C2 (dist) - EUR (hedged)
JPM Thematics - Genetic Therapies C2 (dist) - GBP (hedged)
JPM Thematics - Genetic Therapies C2 (dist) - USD

JPM Thematics - Genetic Therapies D (acc) - EUR (hedged)
JPM Thematics - Genetic Therapies D (acc) - USD

JPM Thematics - Genetic Therapies | (acc) - EUR

JPM Thematics - Genetic Therapies | (acc) - EUR (hedged)
JPM Thematics - Genetic Therapies 12 (acc) - EUR (hedged)
JPM Thematics - Genetic Therapies 12 (acc) - USD

JPM Thematics - Genetic Therapies 12 (dist) - GBP (hedged)
JPM Thematics - Genetic Therapies 12 (dist) - USD

JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged)
JPM US Equity All Cap A (acc) - EUR

JPM US Equity All Cap A (acc) - EUR (hedged)”
JPM US Equity All Cap A (acc) - USD

JPM US Equity All Cap C (acc) - EUR

JPM US Equity All Cap C (acc) - EUR (hedged)
JPM US Equity All Cap C (acc) - USD

JPM US Equity All Cap C (dist) - GBP

JPM US Equity All Cap | (acc) - EUR

JPM US Equity All Cap | (acc) - EUR (hedged)
JPM US Equity All Cap 12 (acc) - EUR (hedged)
JPM US Equity All Cap X (acc) - USD

"~ Share Class reactivated during the year.

3,626,790.420
3,183,053.463
108,982.612
1,843,244.205
99,358.384
32,435.411
417,959.283
42,855.335
6,652,105.510
5,348.368
2,872,960.817

4,649,221.087
23,924,221.882
8,198,275.421
1,101.194
115,904.185
2,687,157.755
1,023,606.968
33,861.622
335,938.605

58,051.172
494,984.693
12,064.061
1,218,658.618
140,749.774
896,018.218
29,642.764
11,317.897
269.807
27,955.154
1,940.000
4,787.766
386,626.775

280,298.287
373,551.838
60,272.802
506,296.230
187,319.948
939,920.133
258,122.415
24,096.244
15,725.257
65,081.491
55,606.687

393,630.478
53,839.309

1,850,593.198
263,939.922
603,884.122
390,094.538
159,071.074
67,846.000
871,739.118
1,141,641.202
6,258,252.767
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3,635,626.063
1,537,570.663
31,186.675
1,859,107.500
30,062.712
30,214.920
174,207.930
5,436.905
2,113,550.736
98,691.739
2,100.209

2,242,100.018
23,101,950.657
3,288,396.277
25.245
43,615.325
316,286.786
143,133.000
12,649.917
27,126.414

52,630.657
2,137,753.221
28,919.955
1,394,856.102
397,424.836
2,991,854.771
20,582.606
80,314.669
591.752
120,487.015
5,016.709
107,617.584
663,123.099
31,361.892
3,192.018
169,231.917
258,776.357
81,277.260
102,499.000
367,892.739
1,057,194.605
101,329.239
18,579.356
36,810.399
102,427.037
1,901,278.795
6,046.055
753,684.606
1,084,372.391
293,758.078
641,179.270
10.000
110.000

309,695.951
50,176.794
10.000
529,186.688
4,572.898
47,723.620
251,890.459
15,001.196
92,569.000
124,663.960
464,562.089
1,023,654.965

2,424,179.710
1,853,980.032
72,639.177
913,435.139
44,920.928
17,892.522
178,686.257
18,046.562
5,163,118.969
51,490.368
432,538.855

2,688,564.503
31,390,644.039
3,772,736.609
119.000
62,227.305
869,374.490
60,125.000
19,791.845
120,463.688

25,541.078
474,315.526
7,665.895
1,360,888.786
84,297.696
673,849.440
8,547.065
19,248.661
150.182
37,417.990
410.000
25,549.041
620,706.860
780.683
367.121
49,697.628
118,309.083
20,858.657
2,703.220
57,323.417
315,499.433
54,171.871
19,115.362
4,434.500
26,378.513
204,000.279
423.631
118,733.489
576,471.147
64,643.982
564,977.571

83,713.390
13,374.282

1,065,817.012
71,933.342
91,094.632
317,338.249
68,684.388
17,697.000
56,842.870
608,277.275
2,508,937.674

4,838,236.773
2,866,644.094
67,530.110
2,788,916.566
84,500.168
44,757.809
413,480.956
30,245.678
3,602,537.277
52,549.739
2,442,522.171

4,202,756.602
15,635,528.500
7,713,935.089
1,007.439
97,292.205
2,134,070.051
1,106,614.968
26,719.694
242,601.331

85,140.751
2,158,422.388
33,318.121
1,252,625.934
453,876.914
3,214,023.549
41,678.305
72,383.905
711.377
111,024.179
6,546.709
86,856.309
429,043.014
30,581.209
2,824.897
399,832.576
514,019.112
120,691.405
606,092.010
497,889.270
1,681,615.305
305,279.783
23,560.238
48,101.156
141,130.015
1,752,885.203
5,622.424
634,951.117
507,901.244
229,124.096
76,201.699
10.000
110.000

619,613.039
90,641.821
10.000
1,313,962.874
196,579.478
560,513.110
324,646.748
105,387.882
142,718.000
939,560.208
997,926.016
4,772,970.058



JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 520,563.065 1,470,862.767 940,176.101 1,051,249.731
JPM US Growth A (acc) - USD 4,321,620.054 4,467,716.917 3,779,474.403 5,009,862.568
JPM US Growth A (dist) - GBP 101,017.975 78,767.881 93,735.260 86,050.596
JPM US Growth A (dist) - USD 2,588,842.701 7,950,146.942 6,398,073.436 4,140,916.207

JPM US Growth C (acc) - EUR (hedged)
JPM US Growth C (acc) - USD

JPM US Growth C (dist) - GBP

JPM US Growth C (dist) - USD

JPM US Growth D (acc) - EUR (hedged)
JPM US Growth D (acc) - USD

JPM US Growth | (acc) - JPY

JPM US Growth I (acc) - JPY (hedged)
JPM US Growth I (acc) - USD

JPM US Growth | (dist) - GBP

JPM US Growth | (dist) - USD

JPM US Growth 12 (acc) - USD

JPM US Growth T (acc) - EUR (hedged)
JPM US Growth X (acc) - USD

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged)
JPM US Smaller Companies A (acc) - USD

JPM US Smaller Companies A (dist) - USD

JPM US Smaller Companies C (acc) - EUR (hedged)
JPM US Smaller Companies C (acc) - USD

JPM US Smaller Companies C (dist) - USD

JPM US Smaller Companies C2 (dist) - USD*

JPM US Smaller Companies D (acc) - USD

JPM US Smaller Companies | (acc) - EUR (hedged)
JPM US Smaller Companies | (acc) - USD

JPM US Smaller Companies | (dist) - USD

JPM US Smaller Companies X (acc) - USD

JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR
JPM US Technology A (acc) - HKD
JPM US Technology A (acc) - SGD
JPM US Technology A (acc) - USD
JPM US Technology A (dist) - GBP
JPM US Technology A (dist) - USD
JPM US Technology C (acc) - EUR
JPM US Technology C (acc) - USD
JPM US Technology C (dist) - GBP
JPM US Technology C (dist) - USD
JPM US Technology D (acc) - EUR
JPM US Technology D (acc) - USD
JPM US Technology F (acc) - USD
JPM US Technology I (acc) - EUR™*
JPM US Technology | (acc) - USD
JPM US Technology 12 (acc) - EUR
JPM US Technology 12 (acc) - USD
JPM US Technology X (acc) - USD

JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR

JPM US Value A (acc) - EUR (hedged)
JPM US Value A (acc) - SGD

JPM US Value A (acc) - USD

JPM US Value A (dist) - GBP

JPM US Value A (dist) - USD

JPM US Value C (acc) - EUR

JPM US Value C (acc) - EUR (hedged)
JPM US Value C (acc) - USD

JPM US Value C (dist) - GBP

JPM US Value C (dist) - USD

JPM US Value D (acc) - EUR (hedged)
JPM US Value D (acc) - USD

JPM US Value | (acc) - EUR

JPM US Value | (acc) - EUR (hedged)
JPM US Value | (acc) - USD

JPM US Value | (dist) - USD

JPM US Value 12 (acc) - EUR

JPM US Value 12 (acc) - EUR (hedged)
JPM US Value 12 (acc) - USD

JPM US Value X (acc) - EUR (hedged)
JPM US Value X (acc) - USD

JPM US Value X (dist) - USD

* Share Class inactive as at the end of the year.
"~ Share Class reactivated during the year.

2,313,375.012
3,444,765.414
1,587.710
10,077.287
940,390.916
2,745,836.998
95,755.241

879,445.045
500.000
843.333
1,965,326.421
54,249.903
1,941,426.280

4,460.510
6,068,391.560
339,952.944
33,609.290
854,476.586
748,107.172
2,059.421
380,133.977
2,783.258
1,584,139.054
308,882.681
4,243,331.407

515,350.642
3,961,920.916
40,909.421
5,668,970.347
829,431.218
28,329,265.325
284,879.659
11,240,641.308
6,009.500
63,310.591
2,746,919.518
25,099,478.067

360,899.554
198,832.330
32,005.295
921.323

5,229.734
6,508,348.187
31,010.245
7,045,561.826
32,380.674
6,406,462.648
222,147.555
1,083,263.100
10,222,933.897
2,730.677
949,945.779
1,465,135.884
1,543,839.371
7,892.249
312,503.609
694,470.253
720.500
1,452,627.222
50,468.527
1,772,484.019
228,531.000
7,507,063.284
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2,289,323.036
3,958,976.712
38.113
8,033.132
1,178,429.430
1,686,635.152
500,749.113
523,776.109
952,774.649
966.000
162,178.513
124,754.952
1,593,842.138

139,372.949
11,785,775.191
596,673.095
28,623.273
925,865.337
63,180.345
272,055.479
1,511.947
2,309,939.270
229,253.059
105,440.735

573,257.194
23,651,038.221
41,161.976
11,791,626.912
781,918.195
72,022,090.326
188,850.302
10,886,588.714
9,766.151
109,127.216
3,335,309.492
20,903,555.588
2,122,456.791
874.369
1,087,035.290
562,139.381
998,847.164
23,514.010

439,954.764
6,043,332.625
113,127.768
14,680,080.686
36,909.195
5,640,649.851
667,967.122
4,696,143.833
5,466,600.326
107,075.034
2,199,682.444
1,751,408.869
2,118,751.337
782,828.025
823,545.294
3,587,921.857
223.658
4,483,266.353
513,467.352
2,146,533.826
44,384.000
19,046,214.563
57,133.000

1,558,034.840
1,956,631.033
26.092
4,817.617
549,288.594
1,369,053.309
18,556.735
5,753.864
1,251,662.700

248.000
2,094,195.000
39,384.295
2,312,705.230

13,879.111
6,060,708.921
537,983.749
19,081.932
469,352.651
65,164.939
2,059.421
150,807.790
1,610.312
1,296,559.912
88,822.327
813,051.000

483,497.749
15,297,538.517
53,332.811
8,416,461.925
688,960.242
60,718,775.834
203,792.064
5,646,755.004
3,264.208
31,262.290
2,464,926.475
17,991,150.605
1,006,048.310
874.369
1,143,647.076
69,478.784
30,936.180
484.731

13,191.896
2,230,918.926
31,501.585
5,404,732.217
5,895.288
2,631,627.966
203,283.241
635,593.381
2,317,018.743
1,388.671
2,804,953.505
688,570.112
634,492.696
697,044.133
351,224.944
1,325,319.985
430.000
1,304,707.518
102,749.518
1,925,924.516
58,759.000
4,557,087.099

3,044,663.208
5,447,111.093
1,599.731
13,292.802
1,569,531.752
3,063,418.841
577,947.619
518,022.245
580,556.994
500.000
1,561.333
33,309.934
139,620.560
1,222,563.188

129,954.348
11,793,457.830
398,642.290
43,150.631
1,310,989.272
746,122.578

501,381.666
2,684.893
2,597,518.412
449,313.413
3,535,721.142

605,110.087
12,315,420.620
28,738.586
9,044,135.334
922,389.171
39,632,579.817
269,937.897
16,480,475.018
12,511.443
141,175.517
3,617,302.535
28,011,883.050
1,116,408.481

304,287.768
691,492.927
999,916.279

23,950.602

431,992.602
10,320,761.886
112,636.428
16,320,910.295
63,394.581
9,415,484.533
686,831.436
5,143,813.552
13,372,515.480
108,417.040
344,674.718
2,527,974.641
3,028,098.012
93,676.141
784,823.959
2,957,072.125
514.158
4,631,186.057
461,186.361
1,993,093.329
214,156.000
21,996,190.748
57,133.000



JPMorgan Funds
Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 10,857,266.782 408,301.272 1,440,903.120 9,824,664.934
JPM Asia Pacific Income A (acc) - USD 5,026,777.712 864,346.631 1,637,537.655 4,253,586.688
JPM Asia Pacific Income A (dist) - USD 3,691,187.170 1,232,612.532 1,510,025.070 3,413,774.632
JPM Asia Pacific Income A (div) - SGD 541,492.604 105,388.253 167,490.295 479,390.562
JPM Asia Pacific Income A (irc) - AUD (hedged) 21,779,569.804 13,303,472.911 15,188,964.768 19,894,077.947
JPM Asia Pacific Income A (irc) - CAD (hedged) 5,368,355.329 6,349,870.370 3,357,675.788 8,360,549.911
JPM Asia Pacific Income A (irc) - EUR (hedged) 1,140,878.161 1,368,947.023 863,868.710 1,645,956.474

JPM Asia Pacific Income A (irc) - GBP (hedged)
JPM Asia Pacific Income A (irc) - NZD (hedged)
JPM Asia Pacific Income A (irc) - RMB (hedged)
JPM Asia Pacific Income A (mth) - HKD

JPM Asia Pacific Income A (mth) - SGD

JPM Asia Pacific Income A (mth) - SGD (hedged)
JPM Asia Pacific Income A (mth) - USD

JPM Asia Pacific Income C (acc) - HKD

JPM Asia Pacific Income C (acc) - USD

JPM Asia Pacific Income C (dist) - USD

JPM Asia Pacific Income C (irc) - AUD (hedged)
JPM Asia Pacific Income C (irc) - CAD (hedged)*
JPM Asia Pacific Income C (irc) - EUR (hedged)
JPM Asia Pacific Income C (irc) - GBP (hedged)
JPM Asia Pacific Income C (irc) - NZD (hedged)
JPM Asia Pacific Income C (irc) - RMB (hedged)
JPM Asia Pacific Income C (mth) - HKD

JPM Asia Pacific Income C (mth) - SGD (hedged)
JPM Asia Pacific Income C (mth) - USD

JPM Asia Pacific Income D (acc) - USD

JPM Asia Pacific Income D (mth) - EUR (hedged)
JPM Asia Pacific Income D (mth) - USD

JPM Asia Pacific Income F (irc) - AUD (hedged)
JPM Asia Pacific Income F (mth) - USD

JPM Asia Pacific Income I (acc) - USD

JPM Asia Pacific Income X (acc) - USD

C
C

JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - EUR (hedged)
JPM Aggregate Bond A (acc) - USD

JPM Aggregate Bond A (dist) - EUR (hedged)
JPM Aggregate Bond C (acc) - EUR (hedged)
JPM Aggregate Bond C (acc) - SEK (hedged)
JPM Aggregate Bond C (acc) - USD

JPM Aggregate Bond C (dist) - EUR (hedged)
JPM Aggregate Bond C (dist) - GBP (hedged)
JPM Aggregate Bond C (dist) - USD

JPM Aggregate Bond D (acc) - EUR (hedged)
JPM Aggregate Bond D (acc) - USD

JPM Aggregate Bond | (acc) - EUR (hedged)
JPM Aggregate Bond | (acc) - USD

JPM Aggregate Bond 12 (acc) - EUR (hedged)
JPM Aggregate Bond 12 (acc) - USD

JPM Aggregate Bond 12 (dist) - EUR (hedged)
JPM Aggregate Bond 12 (dist) - GBP (hedged)
JPM Aggregate Bond 12 (dist) - USD

JPM Aggregate Bond X (acc) - CHF (hedged)
JPM Aggregate Bond X (acc) - EUR (hedged)*
JPM Aggregate Bond X (acc) - USD

* Share Class inactive as at the end of the year.

4,240,067.527
4,750,886.623
10,219,091.185
170,928,495.132
4,483,003.871
19,832,612.399
5,982,745.032
784.160
898,508.988
54,271.546
110,955.404
27,708.865
85,911.609
1,861.886
82,492.383
192,777.160
468,999.744
1,245,603.309
681,621.837
1,109,594.972
24,148.532
10,038.108
275,290.723
114,286.196
252,314.254
12,724,937

6,067,779.946
5,261,237.256
28,287.528
1,092,225.980
493,111.067
181,199.750
24,256.946
66,980.830
143,130.250
84,376.099
201,525.405
273,000.069
1,370,174.969
2,787,638.470
108,109.620
37,684.149
228,517.541
727,030.375
7,569,172.232
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3,145,887.320
5,241,721.770
14,823,223.060
160,615,727.232
912,446.539
8,497,153.900
6,594,147.325
48,020.852
1,921.119
85,314.122
1.005
3,510.923
42,401.890
481,102.849
340,715.503
493,659.750
51,983.416
130,272.954
12,144.443
55.398
1,064,607.310
763,077.633
175,438.420
1,369.658

1,386,918.234
11,509,826.601
41,749.650
403,860.093
856,265.691
222,843.685
76,445.148
15,599.000
43,995.504
216,265.450
45,260.318
72,882.872
339,396.389
713,054.967
29,136.142
100,641.911
336.458
1,180.073
2,394,199.086

1,828,209.364

2,483,695.514
4,079,947.579
7,400,785.620
105,166,489.200
1,422,264.891
11,342,986.106
6,003,820.144
195,241.547
20,275.398
50,233.067
27,709.870
48,130.507

727.569
45,714.195
440,568.831
280,014.847
289,814.135
7,927.365
55.398
672,832.612
381,468.896
423,004.025
3,885.240

1,217,045.625
4,475,249.589
32,615.207
206,200.725
10,503.104
273,581.968
42,448.747
21,399.472
47,299.924
68,198.598
33,501.213
5,728.330
128,208.579
1,488,194.296
2,379,217.023
82,720.798
33,515.108
190,239.246
727,030.375
3,805,277.842

4,902,259.333
5,912,660.814
17,641,528.625
226,377,733.164
3,973,185.519
16,986,780.193
6,573,072.213
784.160
751,288.293
35,917.267
146,036.459

37,781.102
5,372.809
124,894.273
673,152.440
764,001.052
1,298,694.228
453,590.406
950,053.791
28,365.610
10,038.108
667,065.421
495,894.933
4,748.649
10,209.355

6,237,652.555
12,295,814.268
37,421.971
1,289,885.348
845,762.587
442,372.784
215,196.151
18,456.474
63,676.410
291,197.102
96,135.204
268,679.947
484,187.879
595,035.640
437,557.589
126,030.733
4,505.499
39,458.368
2,394,199.086

5,592,103.754



JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 65,736.772 6,906.404 8,939.600 63,703.576
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 1,253,987.549 458,357.143 835,285.053 877,059.639
JPM Emerging Markets Corporate Bond A (acc) - USD 1,243,001.133 760,379.925 476,949.979 1,526,431.079
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 26,374.508 - 10,648.246 15,726.262
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged) 159,335.466 18,463.331 32,025.511 145,773.286
JPM Emerging Markets Corporate Bond A (dist) - USD 28,295.187 13,040.988 3,076.533 38,259.642
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 399,927.933 90,290.452 93,563.866 396,654.519
JPM Emerging Markets Corporate Bond A (div) - USD 4,562.204 - 0.007 4,562.197
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 1,626,804.346 790,675.439 576,525.339 1,840,954.446
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 709,066.321 39,223.345 66,669.999 681,619.667
JPM Emerging Markets Corporate Bond A (mth) - USD 936,746.578 360,649.583 381,456.359 915,939.802
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 141,620.259 113,917.376 60,347.660 195,189.975
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 729,487.341 326,620.222 426,822.690 629,284.873
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 2,054.267 16,305.479 2,401.482 15,958.264
JPM Emerging Markets Corporate Bond C (acc) - USD 1,092,572.336 627,163.724 580,716.546 1,139,019.514
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 2,095.000 - 225.000 1,870.000
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged) 579,635.123 31,394.235 68,157.685 542,871.673
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 259,426.699 49,449.297 191,952.995 116,923.001
JPM Emerging Markets Corporate Bond C (dist) - USD 289,530.126 140,868.566 50,871.786 379,526.906
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 50,904.769 775.000 46,781.045 4,898.724
JPM Emerging Markets Corporate Bond C (mth) - USD 73,841.920 58,292.209 35,476.530 96,657.599
JPM Emerging Markets Corporate Bond C2 (acc) - CHF (hedged) 59,557.147 1,102.991 46,685.383 13,974.755
JPM Emerging Markets Corporate Bond C2 (acc) - EUR (hedged) 19,968.547 1,207.088 18,982.819 2,192.816
JPM Emerging Markets Corporate Bond C2 (acc) - USD 49,185.423 5,035.825 48,161.027 6,060.221
JPM Emerging Markets Corporate Bond C2 (dist) - EUR (hedged) 633.574 1,205.000 470.000 1,368.574
JPM Emerging Markets Corporate Bond C2 (dist) - GBP (hedged)* 6,897.385 - 6,897.385 -
JPM Emerging Markets Corporate Bond C2 (dist) - USD* 98.789 - 98.789
JPM Emerging Markets Corporate Bond C2 (div) - EUR (hedged)* 229.996 - 229.996 -
JPM Emerging Markets Corporate Bond C2 (mth) - USD 3,174.033 341.285 1,417.832 2,097.486
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 387,560.987 70,846.539 111,458.650 346,948.876
JPM Emerging Markets Corporate Bond D (acc) - USD 17.101 34.655 16.970 34.786
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 1,592,515.902 168,415.439 480,275.557 1,280,655.784
JPM Emerging Markets Corporate Bond D (div) - USD 114.551 - - 114.551
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 36,336.264 16,690.476 6,913.895 46,112.845
JPM Emerging Markets Corporate Bond D (mth) - USD 5,547.952 - - 5,547.952
JPM Emerging Markets Corporate Bond | (acc) - EUR (hedged) 357,435.440 558,357.716 423,615.015 492,178.141
JPM Emerging Markets Corporate Bond | (acc) - USD 1,282,821.705 292,840.989 1,158,430.323 417,232.371
JPM Emerging Markets Corporate Bond | (dist) - CHF (hedged) 18,496.716 - 1,725.033 16,771.683
JPM Emerging Markets Corporate Bond 12 (acc) - CHF (hedged)* 13,680.351 160.000 13,840.351 -
JPM Emerging Markets Corporate Bond 12 (acc) - EUR (hedged)* 651,034.760 4,625.706 655,660.466 -
JPM Emerging Markets Corporate Bond 12 (acc) - USD 134,316.646 21,117.582 130,257.446 25,176.782
JPM Emerging Markets Corporate Bond 12 (dist) - GBP (hedged)* 669,161.761 630.000 669,791.761 -
JPM Emerging Markets Corporate Bond 12 (dist) - USD* 274,924.071 - 274,924.071 -
JPM Emerging Markets Corporate Bond S2 (acc) - USD 95,904.663 3,713.378 16,391.557 83,226.484
JPM Emerging Markets Corporate Bond X (acc) - USD 1,119,339.702 180.122 1,119,321.314 198.510
JPM Emerging Markets Corporate Bond X (dist) - USD 237,221.449 91,060.764 54,296.340 273,985.873
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 42,593.000 22,970.000 25,891.000 39,672.000

* Share Class inactive as at the end of the year.
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JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) 117,621.774 40,431.607 50,745.966 107,307.415
JPM Emerging Markets Debt A (acc) - CHF (hedged) 2,189.375 1,758.000 913.702 3,033.673
JPM Emerging Markets Debt A (acc) - EUR (hedged) 5,117,013.458 1,549,244.206 2,155,213.884 4,511,043.780
JPM Emerging Markets Debt A (acc) - GBP (hedged) 6,441.997 5,391.791 4,705.882 7,127.906
JPM Emerging Markets Debt A (acc) - USD 6,684,958.743 10,812,276.414 11,367,813.044 6,129,422.113
JPM Emerging Markets Debt A (dist) - EUR (hedged) 5,513,659.526 743,111.690 1,841,978.760 4,414,792.456
JPM Emerging Markets Debt A (dist) - GBP 5,026.134 9,854.158 1,253.133 13,627.159
JPM Emerging Markets Debt A (dist) - USD 116,151.327 79,127.545 33,916.745 161,362.127
JPM Emerging Markets Debt A (icdiv) - USD - 115,117.993 79,627.271 35,490.722
JPM Emerging Markets Debt A (irc) - AUD (hedged) 4,283,113.073 1,109,084.507 2,295,791.283 3,096,406.297
JPM Emerging Markets Debt A (irc) - CAD (hedged) 207,940.734 160,429.267 183,243.563 185,126.438
JPM Emerging Markets Debt A (irc) - NZD (hedged) 100,170.961 122,170.089 75,456.610 146,884.440
JPM Emerging Markets Debt A (mth) - EUR (hedged) 2,058,409.640 411,647.282 613,833.582 1,856,223.340

JPM Emerging Markets Debt A (mth) - HKD

JPM Emerging Markets Debt A (mth) - USD

JPM Emerging Markets Debt C (acc) - CHF (hedged)
JPM Emerging Markets Debt C (acc) - EUR (hedged)
JPM Emerging Markets Debt C (acc) - GBP (hedged)
JPM Emerging Markets Debt C (acc) - USD

JPM Emerging Markets Debt C (dist) - EUR (hedged)
JPM Emerging Markets Debt C (dist) - GBP (hedged)
JPM Emerging Markets Debt C (dist) - USD

JPM Emerging Markets Debt C (irc) - CAD (hedged)
JPM Emerging Markets Debt C (mth) - USD

JPM Emerging Markets Debt D (acc) - EUR (hedged)
JPM Emerging Markets Debt D (acc) - USD

JPM Emerging Markets Debt D (mth) - EUR (hedged)
JPM Emerging Markets Debt D (mth) - USD

JPM Emerging Markets Debt F (mth) - USD

JPM Emerging Markets Debt | (acc) - EUR (hedged)
JPM Emerging Markets Debt | (acc) - USD

JPM Emerging Markets Debt I (dist) - CHF (hedged)
JPM Emerging Markets Debt | (dist) - EUR (hedged)
JPM Emerging Markets Debt 12 (acc) - EUR (hedged)
JPM Emerging Markets Debt 12 (acc) - USD

JPM Emerging Markets Debt 12 (dist) - EUR (hedged)
JPM Emerging Markets Debt 12 (dist) - GBP (hedged)
JPM Emerging Markets Debt 12 (dist) - USD

JPM Emerging Markets Debt X (acc) - EUR (hedged)
JPM Emerging Markets Debt X (acc) - GBP (hedged)
JPM Emerging Markets Debt X (acc) - USD

JPM Emerging Markets Debt X (dist) - GBP (hedged)

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged)
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond A (acc) - USD

JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond A (dist) - USD

JPM Emerging Markets Investment Grade Bond A (mth) - SGD (hedged)
JPM Emerging Markets Investment Grade Bond A (mth) - USD

JPM Emerging Markets Investment Grade Bond C (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond C (acc) - USD

JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond C (dist) - USD

JPM Emerging Markets Investment Grade Bond C (mth) - USD

JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond D (acc) - USD

JPM Emerging Markets Investment Grade Bond | (acc) - CHF (hedged)
JPM Emerging Markets Investment Grade Bond | (acc) - EUR

JPM Emerging Markets Investment Grade Bond | (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond | (acc) - JPY (hedged)
JPM Emerging Markets Investment Grade Bond | (acc) - USD

JPM Emerging Markets Investment Grade Bond | (dist) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond 12 (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond X (dist) - EUR (hedged)*

* Share Class inactive as at the end of the year.

12,226,248.636
29,075,910.344
84,990.986
6,498,120.086
48,822.654
1,721,842.462
72,925.257
32,268.279
401,570.166
86,667.448
1,199,085.462
1,287,224.084
202,551.123
102,116.772
56,343.954
42,577.637
3,194,050.958
2,099,149.241
98,399.296
23,543,219.185
1,694,625.981
150,769.856
142,708.067
715,824.635
1,705,799.967
1,067,227.420
57,635.000
1,175,029.712
269,021.861

5,600.554
301,465.481
144,332.493
323,469.638

45,581.135

37,540.269
315,574.638
678,056.660

46,251.964
3,320.140
304,982.806
256,372.311
139,589.914
174,732.967
809,521.564
1,818,492.259
85,062.285
49,678.325
59,287.798
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1,506,622.520
11,140,037.180
26,997.396
2,115,542.471
13,433.553
349,895.329
36,364.301
19,180.623
257,647.881
135,076.103
420,144.633
207,194.234
13,885.621
14,574.964
3,267.456
146,919.962
467,933.130
1,740,967.392
25,617.145
100,000.000
2,358,323.022
262,410.900
1,163,698.510
38,297.997
413,632.565
400,108.886
5,744.000
650,991.840
34,676.354

19,254.334
284,525.051
220,195.447
101,096.937

63,759.996

28,975.691
205,547.428
321,659.938

1,486,179.297
240,344.848
174,823.927

10,107.364

177,492.825

8,417.601
15,187.000
5,553.432
675,229.048

1,368,436.233
186,591.481
66,677.385
42,311.000

2,120,161.135
14,059,746.719
34,272.976
2,980,469.162
17,455.845
1,100,527.449
25,638.623
19,927.117
177,082.982
9,467.448
256,308.954
498,685.088
37,930.874
21,516.736
20,601.769
113,842.411
88,853.700
1,510,288.733
11,818,987.003
2,321,677.400
162,790.923
271,964.311
89,857.432
841,994.845
69,170.000
33,949.000
657,660.589
52,984.465

3,173.142
152,005.598
98,896.576
42,445.359
10,884.708
59,565.872
239,070.933
1,148,843.709
406,693.645

36,367.951
1,908.308
1,200.000

60,719.148

471.607
1,620,015.686
527,260.293
38,589.984

59,287.798

11,612,710.021
26,156,200.805
77,715.406
5,633,193.395
44,800.362
971,210.342
83,650.935
31,521.785
482,135.065
212,276.103
1,362,921.141
995,733.230
178,505.870
95,175.000
39,009.641
75,655.188
3,573,130.388
2,329,827.900
124,016.441
11,824,232.182
1,731,271.603
250,389.833
1,034,442.266
664,265.200
1,277,437.687
1,398,166.306
29,430.000
1,168,360.963
250,713.750

21,681.746
433,984.934
265,631.364
382,121.216
98,456.423
28,975.691
183,521.825
82,589.005
652,910.226
511,707.863
174,823.927
10,107.364
187,376.838
9,829.433
318,969.806
261,925.743
754,099.814
174,261.360
557,942.111
1,477,823.447
113,149.686
91,989.325



JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - CZK 839.410 487.830 119.660 1,207.580
JPM Emerging Markets Local Currency Debt A (acc) - EUR 3,780,912.809 399,574.717 1,350,016.901 2,830,470.625
JPM Emerging Markets Local Currency Debt A (acc) - SGD 1,422,335.174 182,601.358 170,570.176 1,434,366.356
JPM Emerging Markets Local Currency Debt A (acc) - USD 2,239,159.983 1,708,067.392 1,937,624.237 2,009,603.138
JPM Emerging Markets Local Currency Debt A (dist) - EUR 446,807.501 116,635.653 93,557.951 469,885.203
JPM Emerging Markets Local Currency Debt A (dist) - GBP 2,007.617 2.949 444521 1,566.045
JPM Emerging Markets Local Currency Debt A (div) - EUR 297,299.093 31,060.966 41,747.015 286,613.044
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 13,140,246.719 2,386,827.920 4,851,673.737 10,675,400.902
JPM Emerging Markets Local Currency Debt A (mth) - HKD 455,848.784 13,410.349 181,449.750 287,809.383
JPM Emerging Markets Local Currency Debt A (mth) - USD 36,929,045.449 10,078,555.382 15,368,325.576 31,639,275.255
JPM Emerging Markets Local Currency Debt C (acc) - EUR 293,673.345 212,080.484 241,387.275 264,366.554
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 454,933.345 179,626.000 198,045.000 436,514.345
JPM Emerging Markets Local Currency Debt C (acc) - USD 1,820,472.409 485,794.619 869,074.829 1,437,192.199
JPM Emerging Markets Local Currency Debt C (dist) - GBP 1,299.883 41.555 727.212 614.226
JPM Emerging Markets Local Currency Debt C (mth) - USD 151.000 11,195.967 - 11,346.967
JPM Emerging Markets Local Currency Debt D (acc) - EUR 3,921,002.388 586,242.671 1,012,621.240 3,494,623.819
JPM Emerging Markets Local Currency Debt D (acc) - USD 12,325.454 24,133.924 18,260.112 18,199.266
JPM Emerging Markets Local Currency Debt D (div) - EUR 23,000,309.856 1,924,773.477 5,769,749.852 19,155,333.481
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 61,879.950 21,149.953 12,154.006 70,875.897
JPM Emerging Markets Local Currency Debt D (mth) - USD 17,585.715 86.023 2,611.279 15,060.459
JPM Emerging Markets Local Currency Debt F (irc) - AUD (hedged) 154,113.671 56,752.030 104,663.741 106,201.960
JPM Emerging Markets Local Currency Debt F (mth) - USD 30,332.432 29,626.220 38,005.392 21,953.260
JPM Emerging Markets Local Currency Debt | (acc) - EUR 94,296.630 592,004.208 97,609.465 588,691.373
JPM Emerging Markets Local Currency Debt | (acc) - EUR (hedged) 216,683.000 603,472.000 - 820,155.000
JPM Emerging Markets Local Currency Debt I (acc) - USD 137,835.480 1,575,645.947 636,331.670 1,077,149.757
JPM Emerging Markets Local Currency Debt | (dist) - EUR 2,053,582.377 835,356.075 820,316.535 2,068,621.917
JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged) 1,248,547.504 - 362,914.665 885,632.839
JPM Emerging Markets Local Currency Debt 12 (acc) - EUR 376,732.929 392,488.497 173,595.820 595,625.606
JPM Emerging Markets Local Currency Debt T (acc) - EUR 81,665.746 50,922.617 37,534.020 95,054.343
JPM Emerging Markets Local Currency Debt T (div) - EUR 310,243.342 78,491.871 138,006.243 250,728.970
JPM Emerging Markets Local Currency Debt X (acc) - USD 2,637,071.548 5,635,485.957 6,485,806.570 1,786,750.935
JPM Emerging Markets Local Currency Debt X (dist) - GBP 575,050.149 - - 575,050.149
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) 242,071.320 37,115.589 45,640.202 233,546.707
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 2,674,921.848 24,872.000 24,553.000 2,675,240.848
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 1,024,260.909 108,953.411 523,871.397 609,342.923
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) 104,618.846 160,860.698 48,177.902 217,301.642
JPM Global Corporate Bond Duration-Hedged A (acc) - USD 5,229.162 103.726 2,425.732 2,907.156
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged) 1,300.000 - - 1,300.000
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged) 10,152.005 - 421.838 9,730.167
JPM Global Corporate Bond Duration-Hedged C (acc) - USD 425,818.443 25,151.515 134,917.861 316,052.097
JPM Global Corporate Bond Duration-Hedged C (dist) - USD - 10.000 - 10.000
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) 31,043.044 4,332.012 12,714.841 22,660.215
JPM Global Corporate Bond Duration-Hedged D (acc) - USD 20,127.680 12,724.489 13,490.434 19,361.735
JPM Global Corporate Bond Duration-Hedged | (acc) - EUR (hedged)* 14,289.281 - 14,289.281 -
JPM Global Corporate Bond Duration-Hedged | (acc) - USD 4,929.410 - - 4,929.410

* Share Class inactive as at the end of the year.
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JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) 1,666,131.936 611,675.306 895,277.031 1,382,530.211
JPM Global Corporate Bond A (acc) - CHF (hedged) 477,526.821 90,280.856 72,194.793 495,612.884
JPM Global Corporate Bond A (acc) - EUR (hedged) 17,442,204.430 7,724,142.565 10,068,237.771 15,098,109.224
JPM Global Corporate Bond A (acc) - NOK (hedged) 24,232.101 12,289.387 7,261.068 29,260.420
JPM Global Corporate Bond A (acc) - NZD (hedged) 1,024,444.758 359,300.670 267,407.680 1,116,337.748
JPM Global Corporate Bond A (acc) - SEK (hedged) 1,108,840.420 1,281,193.645 596,404.031 1,793,630.034
JPM Global Corporate Bond A (acc) - USD 16,050,360.835 10,110,343.659 12,300,717.224 13,859,987.270
JPM Global Corporate Bond A (dist) - EUR (hedged) 23,220.742 52,164.522 26,830.273 48,554.991
JPM Global Corporate Bond A (dist) - GBP (hedged) 1,728,122.367 347,007.624 1,618,732.817 456,397.174
JPM Global Corporate Bond A (dist) - USD 49,362.094 52,820.760 12,592.073 89,590.781
JPM Global Corporate Bond A (div) - EUR (hedged) 207,384.563 125,459.125 61,480.756 271,362.932
JPM Global Corporate Bond A (mth) - SGD 488,197.027 233,347.704 260,129.695 461,415.036
JPM Global Corporate Bond A (mth) - USD 1,480,569.018 1,109,795.649 1,335,633.029 1,254,731.638
JPM Global Corporate Bond C (acc) - CHF (hedged) - 8.906 - 8.906
JPM Global Corporate Bond C (acc) - EUR (hedged) 3,065,068.944 1,507,139.725 1,501,122.728 3,071,085.941
JPM Global Corporate Bond C (acc) - SEK (hedged) 32,110.670 51,805.419 43,459.945 40,456.144
JPM Global Corporate Bond C (acc) - USD 3,853,754.482 1,919,280.330 2,399,081.601 3,373,953.211
JPM Global Corporate Bond C (dist) - AUD (hedged) 34,396.797 649,791.139 98,479.732 585,708.204
JPM Global Corporate Bond C (dist) - CHF (hedged) 1,484,076.002 1,674,624.564 356,220.572 2,802,479.994
JPM Global Corporate Bond C (dist) - EUR (hedged) 186,045.292 44,579.862 23,817.374 206,807.780
JPM Global Corporate Bond C (dist) - GBP (hedged) 1,104,872.927 104,033.271 513,464.989 695,441.209
JPM Global Corporate Bond C (dist) - USD 692,725.670 387,545.138 469,393.052 610,877.756
JPM Global Corporate Bond C (div) - EUR (hedged) 34,205.611 3,718.707 2,975.775 34,948.543
JPM Global Corporate Bond C (mth) - USD 133,129.356 34,209.945 37,773.925 129,565.376

JPM Global Corporate Bond D (acc) - EUR (hedged)
JPM Global Corporate Bond D (acc) - USD

JPM Global Corporate Bond D (div) - EUR (hedged)
JPM Global Corporate Bond D (mth) - USD

JPM Global Corporate Bond I (acc) - CHF (hedged)
JPM Global Corporate Bond | (acc) - EUR (hedged)
JPM Global Corporate Bond I (acc) - JPY (hedged)
JPM Global Corporate Bond | (acc) - USD

JPM Global Corporate Bond | (dist) - CHF (hedged)
JPM Global Corporate Bond I (div) - EUR (hedged)
JPM Global Corporate Bond 12 (acc) - EUR (hedged)
JPM Global Corporate Bond 12 (acc) - JPY (hedged)
JPM Global Corporate Bond 12 (acc) - USD

JPM Global Corporate Bond 12 (dist) - GBP (hedged)
JPM Global Corporate Bond 12 (dist) - USD

JPM Global Corporate Bond T (acc) - EUR (hedged)
JPM Global Corporate Bond T (div) - EUR (hedged)
JPM Global Corporate Bond X (acc) - EUR (hedged)
JPM Global Corporate Bond X (acc) - GBP (hedged)
JPM Global Corporate Bond X (acc) - USD

JPM Global Corporate Bond X (dist) - GBP (hedged)
JPM Global Corporate Bond X (dist) - USD

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged)
JPM Global Government Bond A (acc) - EUR

JPM Global Government Bond A (acc) - USD (hedged)
JPM Global Government Bond C (acc) - EUR

JPM Global Government Bond C (acc) - USD (hedged)
JPM Global Government Bond C (dist) - GBP (hedged)*
JPM Global Government Bond D (acc) - EUR

JPM Global Government Bond I (acc) - EUR

JPM Global Government Bond | (acc) - USD (hedged)
JPM Global Government Bond | (dist) - EUR"

JPM Global Government Bond 12 (acc) - EUR

JPM Global Government Bond 12 (acc) - USD (hedged)
JPM Global Government Bond X (acc) - EUR

JPM Global Government Bond X (acc) - USD (hedged)
JPM Global Government Bond X (dist) - GBP (hedged)

* Share Class inactive as at the end of the year.
"~ Share Class reactivated during the year.

5,485,192.834
3,363,423.463
49,842,050.573
192,451.365
12,550.000
3,578,569.580
203,735.233
3,434,281.160
27,620.000
201,010.203
5,907,654.402
1,134,473.798
38,380.302
4,319,284.799
30,133.858
140,401.877
599,244,958
1,691,058.477
3,601,386.273
5,142,518.961
190,946.138
5,420,152.322

379,513.892
4,789,679.931
11,151,647.401

10,108,001.925

388,121.690

71,269.675
4,370,105.857
1,121,605.458

335,109.311

40,000.000
2,647,815.341

10.000
19,751,514.241
1,855,889.713

41,044.000
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2,475,501.536
1,260,373.180
7,470,253.025
60,490.507
5,400.000
2,109,796.717
14,186.000
2,331,439.469
5,720.000

2,743,046.893
1,482.366
867,321.358

298,411.113
255,447.406
284,350.385

63,157.055
542,360.854
31,326.533
1,172,355.909

160,751.891
6,213,660.674
4,930,671.079
3,160,214.407

459,351.565
5,229,163.052
929,351.343
205,639.845
31,886.732
2,037,827.080

12,486.040
3,914,272.228

695,137.721

10,529.940

2,117,796.889
1,272,638.436
12,673,673.954
87,258.884
2,270,996.079
900.982
1,555,587.789
1,010.203
4,296,728.410
7,417.854
5,103,487.089
18,907.588
81,973.105
276,524.501
766,263.965
3,470,595.328
1,861,351.187
106,078.000
2,323,804.317

138,160.603
5,587,665.156
5,982,077.434
5,163,760.658
425,418.366
71,269.675
2,388,875.146
923,410.303
369,452.609
40,000.000
2,771,161.984
11,508.258
2,015,342.577
661,448.628
36,271.940

5,842,897.481
3,351,158.207
44,638,629.644
165,682.988
17,950.000
3,417,370.218
217,020.251
4,210,132.840
33,340.000
200,000.000
4,353,972.885
1,134,473.798
32,444.814
83,119.068
11,226.270
356,839.885
578,167.863
1,209,144.897
193,948.000
3,823,528.628
116,194.671
4,268,703.914

402,105.180
5,415,675.449
10,100,241.046
8,104,455.674
422,054.889

7,210,393.763
1,127,546.498
171,296.547
31,886.732
1,914,480.437
987.782
21,650,443.892
1,889,578.806
15,302.000



JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2021

Shares Outstanding
at the Beginning
of the Year

Shares
Subscribed

Shares
Redeemed

Shares Outstanding
at the End
of the Year

JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged)
JPM Global Short Duration Bond A (acc) - USD

JPM Global Short Duration Bond C (acc) - EUR (hedged)
JPM Global Short Duration Bond C (acc) - USD

JPM Global Short Duration Bond C (dist) - GBP (hedged)
JPM Global Short Duration Bond C (dist) - USD

JPM Global Short Duration Bond D (acc) - EUR (hedged)
JPM Global Short Duration Bond | (acc) - EUR (hedged)
JPM Global Short Duration Bond | (acc) - USD

JPM Global Short Duration Bond I (dist) - GBP (hedged)
JPM Global Short Duration Bond 12 (acc) - EUR (hedged)
JPM Global Short Duration Bond 12 (acc) - USD

JPM Global Short Duration Bond 12 (dist) - EUR (hedged)*
JPM Global Short Duration Bond 12 (dist) - USD

JPM Global Short Duration Bond X (acc) - EUR (hedged)
JPM Global Short Duration Bond X (acc) - USD*

JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged)
JPM Global Strategic Bond A (acc) - NOK (hedged)
JPM Global Strategic Bond A (acc) - USD

JPM Global Strategic Bond A (mth) - USD

JPM Global Strategic Bond A (perf) (acc) - CHF (hedged)
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged)
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged)
JPM Global Strategic Bond A (perf) (acc) - USD

JPM Global Strategic Bond A (perf) (dist) - EUR (hedged)
JPM Global Strategic Bond A (perf)

JPM Global Strategic Bond A (perf) (fix) EUR 2.35 - EUR (hedged)
JPM Global Strategic Bond A (perf) (mth) - USD

JPM Global Strategic Bond C (acc) - EUR (hedged)

JPM Global Strategic Bond C (perf) (acc) - CHF (hedged)
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged)
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged)
JPM Global Strategic Bond C (perf) (acc) - USD

JPM Global Strategic Bond C (perf) (dist) - EUR (hedged)"
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged)
JPM Global Strategic Bond C (perf) (dist) - USD

JPM Global Strategic Bond C (perf) (mth) - USD

JPM Global Strategic Bond D (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged)
JPM Global Strategic Bond D (perf) (acc) - USD

JPM Global Strategic Bond D (perf) (div) - EUR (hedged)
JPM Global Strategic Bond D (perf) (fix) EUR 1.60 - EUR (hedged)
JPM Global Strategic Bond D (perf) (mth) - USD

JPM Global Strategic Bond | (acc) - EUR (hedged)

JPM Global Strategic Bond I (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged)
JPM Global Strategic Bond | (perf) (acc) - USD

JPM Global Strategic Bond | (perf) (dist) - GBP (hedged)
JPM Global Strategic Bond 12 (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond T (perf) (div) - EUR (hedged)
JPM Global Strategic Bond X (acc) - USD

div) - EUR (hedged)

* Share Class inactive as at the end of the year.
"~ Share Class reactivated during the year.

9,879,789.434
8,408,163.054
76,920.503
10,147,963.379
503,241.304
63,267.023
178,437.522
2,615,783.885
50,723.496
473.600
226,977.211
102,898.560
4,928.570
227,042.546
653,923.112
423.116

22,515.293
3,131.281
56,709.115
10,624.536
33,789.720
494,337.547
5,022.984
4,889,071.446
159,994.540
31,874.038
481,962.899
694.408
10,477.561
8,347.641
16,384.000
1,131,887.323
8,979.238
1,768.602
1,697,841.375
35,491.612
186,920.007
10.000
287,525.343
35,989.642
1,013.493
1,706,224.476
26,501.024
10,045.620
257,398.241
1,586,072.449
417,548.094
116,253.582
489.654
2,908,076.799
74,105.719
271,797.512
108,078.417
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6,606,249.036
14,213,518.987
239,717.985
2,983,043.570
398,385.478
20,283.821
99,564.487
1,332,850.394
21,843.771
995,984.182
192,023.007

13,531.710

67,759.794

236,542.259
12,147.520
87,869.162
5,857.288
59,754.509
108,079.958
1,444.855
1,959,549.830
79,678.081
19.544
10,861.176

56,310.422
294.149
430,652.664
1,268.277
2,092,368.177
10,025.023
53,987.950
82,134.348
37,543.860
68,909.086
5,982.727
16,039.536
162,513.056
176.619
4,760.050
1,203,921.500
1,065.687
31,648.804
3,038,098.593
24,840.565
22,446.505
37,403.000

3,779,345.681
15,277,097.527
23,669.406
4,050,467.362
487,844.230
12,370.881
92,448.460
2,574,258.851
36,369.499

50,184.310
6,016.505
4,928.570

148,939.834

423.116

2,667.826
1,244.541
94,892.840
7,285.574
4,403.888
136,798.573
600.000
786,404.487
60,547.432
2.822
194,004.746

16,196.138
1,400.000
10,550.000
162,811.350
273.000

423,845.361
21,286.636
87,155.086
98,012.338
37,239.806
14,905.576
579,011.715
10,262.123
8,486.384

1,033,166.635
232,795.090
21,852.135
486,186.322
56,451.135
208,788.062
145,009.583

12,706,692.789
7,344,584.514
292,969.082
9,080,539.587
413,782.552
71,179.963
185,553.549
1,374,375.428
36,197.768
473.600
1,172,777.083
288,905.062

91,634.422
653,923.112
67,759.794

256,389.726
14,034.260
49,685.437

9,196.250
89,140.341
465,618.932
5,867.839
6,062,216.789
179,125.189
31,890.760
298,819.329
694.408
50,591.845
7,241.790
5,834.000
1,399,728.637
9,974.515
1,768.602
3,366,364.191
10,025.023
68,192.926

181,899.269
37,553.860

258,422.091

4,732.563
2,147.453
1,289,725.817
16,238.901
1,735.855
262,158.291
1,756,827.314
185,818.691
126,050.251
489.654
5,459,989.070
42,495.149
85,455.955
471.834



JPMorgan Funds
Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - AUD (hedged) 2,168,017.771 371,995.430 662,824.498 1,877,188.703
JPM Income Fund A (acc) - CHF (hedged) 1,915.246 1,474.000 - 3,389.246
JPM Income Fund A (acc) - EUR (hedged) 2,203,387.775 1,218,255.282 1,375,396.537 2,046,246.520
JPM Income Fund A (acc) - GBP (hedged) 49,070.746 8,356.527 7,641.909 49,785.364
JPM Income Fund A (acc) - SGD (hedged) 2,282,135.845 695,410.580 681,718.138 2,295,828.287
JPM Income Fund A (acc) - USD 4,377,129.070 4,436,707.764 3,459,652.519 5,354,184.315
JPM Income Fund A (div) - CHF (hedged) 9.722 2,326.911 - 2,336.633
JPM Income Fund A (div) - EUR (hedged) 3,867,144.000 1,118,354.741 1,314,198.271 3,671,300.470
JPM Income Fund A (div) - GBP (hedged) 7.853 1,155.289 8.142 1,155.000
JPM Income Fund A (div) - USD 1,749,291.029 1,829,562.872 621,136.873 2,957,717.028
JPM Income Fund A (mth) - AUD (hedged) 11,517,781.402 8,869,651.765 5,307,871.849 15,079,561.318
JPM Income Fund A (mth) - EUR (hedged) 453,254.333 288,641.732 200,605.146 541,290.919
JPM Income Fund A (mth) - GBP (hedged) 192,688.329 465,246.601 109,832.147 548,102.783
JPM Income Fund A (mth) - HKD 260,591,142.418 130,012,379.053 115,771,808.096 274,831,713.375
JPM Income Fund A (mth) - RMB (hedged) 1,427,774.258 14,367,732.678 2,500,723.392 13,294,783.544

JPM Income Fund A (mth) - SGD
JPM Income Fund A (mth) - SGD (hedged)
JPM Income Fund A (mth) - USD

4,054,252.385
28,195,028.000
208,868,850.700

4,691,005.599
38,672,523.502
222,510,968.925

3,767,814.357
24,565,802.627
146,120,197.898

4,977,443.627
42,301,748.875
285,259,621.727

JPM Income Fund C (acc) - CHF (hedged) 5,009.722 4,188.000 9.722 9,188.000
JPM Income Fund C (acc) - EUR (hedged) 626,612.916 395,841.701 336,144.945 686,309.672
JPM Income Fund C (acc) - SGD* 138.840 - 138.840 -
JPM Income Fund C (acc) - SGD (hedged) 180,746.396 257,701.936 101,003.540 337,444.792
JPM Income Fund C (acc) - USD 3,343,536.252 11,291,073.998 3,125,158.820 11,509,451.430
JPM Income Fund C (div) - AUD (hedged) 162.143 24,038.462 - 24,200.605
JPM Income Fund C (div) - CHF (hedged) 17,059.782 20,602.523 14,979.781 22,682.524
JPM Income Fund C (div) - EUR (hedged) 156,588.686 287,817.322 268,644.518 175,761.490
JPM Income Fund C (div) - GBP (hedged) 14,891.702 58,591.437 5,319.720 68,163.419
JPM Income Fund C (div) - SGD (hedged) 141.530 1,372,778.192 - 1,372,919.722
JPM Income Fund C (div) - USD 3,251,623.083 5,109,650.367 1,232,298.919 7,128,974.531
JPM Income Fund C (mth) - AUD (hedged) 227,504.075 1,615,248.370 139,794.366 1,702,958.079
JPM Income Fund C (mth) - HKD* 784.565 29.889 814.454 -
JPM Income Fund C (mth) - RMB (hedged) 701.501 10,228,646.809 722.468 10,228,625.842
JPM Income Fund C (mth) - SGD* 140.089 5.319 145.408 -
JPM Income Fund C (mth) - SGD (hedged) 410,026.052 6,419,480.314 148,822.264 6,680,684.102
JPM Income Fund C (mth) - USD 1,404,211.759 4,120,955.343 455,070.089 5,070,097.013
JPM Income Fund C2 (acc) - EUR (hedged) 10.000 66,431.870 - 66,441.870
JPM Income Fund C2 (acc) - USD 10.000 478,818.016 21,579.349 457,248.667
JPM Income Fund C2 (div) - GBP (hedged) 20,280.855 25,131.751 1,258.003 44,154.603
JPM Income Fund C2 (div) - USD 20,556.870 29,243.991 10.000 49,790.861
JPM Income Fund D (acc) - EUR (hedged) 604,599.398 638,086.140 340,308.877 902,376.661
JPM Income Fund D (acc) - USD 85,192.101 247,436.866 98,421.437 234,207.530
JPM Income Fund D (div) - EUR (hedged) 2,336,168.337 306,335.173 587,845.898 2,054,657.612
JPM Income Fund D (div) - USD 26,564.910 27,830.787 37,554.992 16,840.705
JPM Income Fund D (mth) - USD 81,738.527 327,970.698 51,864.708 357,844.517
JPM Income Fund F (acc) - USD 15,841.621 248,322.448 93,638.923 170,525.146
JPM Income Fund F (mth) - USD 5,163,276.452 958,910.931 2,282,088.194 3,840,099.189
JPM Income Fund | (acc) - EUR (hedged) 622,797.968 1,057,185.846 140,443.628 1,539,540.186
JPM Income Fund | (acc) - JPY (hedged) 799,990.000 - - 799,990.000
JPM Income Fund | (acc) - USD 3,007,771.981 3,847,758.876 1,014,528.552 5,841,002.305
JPM Income Fund | (div) - EUR (hedged) 36,929.897 98,828.660 254.000 135,504.557
JPM Income Fund | (mth) - USD 35,604.888 1,079,922.732 450,279.176 665,248.444
JPM Income Fund 12 (acc) - EUR (hedged) 277.224 1,817,962.983 74,386.185 1,743,854.022
JPM Income Fund 12 (acc) - USD 10.000 76,717.974 1,335.204 75,392.770
JPM Income Fund 12 (div) - GBP (hedged) 10.000 - - 10.000
JPM Income Fund T (acc) - EUR (hedged) 581,556.660 27,644.050 486,889.212 122,311.498
JPM Income Fund T (div) - EUR (hedged) 444,352.465 402,738.241 53,971.029 793,119.677
JPM Income Fund X (acc) - USD 271,498.335 164,202.772 223,844.952 211,856.155
JPM Income Fund X (mth) - JPY - 314.137 27.835 286.302
JPM Income Fund X (mth) - JPY (hedged) - 1,298.239 535.414 762.825
JPM Income Fund X (mth) - USD* 48,437.000 - 48,437.000 -

* Share Class inactive as at the end of the year.
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JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 431,374.051 245,723.208 640,677.259 36,420.000
JPM US Aggregate Bond A (acc) - EUR (hedged) 1,853,507.551 593,943.233 1,381,027.429 1,066,423.355

JPM US Aggregate Bond A (acc) - USD

JPM US Aggregate Bond A (dist) - USD

JPM US Aggregate Bond A (div) - USD

JPM US Aggregate Bond A (mth) - HKD

JPM US Aggregate Bond A (mth) - SGD

JPM US Aggregate Bond A (mth) - SGD (Hedged)
JPM US Aggregate Bond A (mth) - USD

JPM US Aggregate Bond C (acc) - EUR (hedged)
JPM US Aggregate Bond C (acc) - USD

JPM US Aggregate Bond C (dist) - EUR (hedged)
JPM US Aggregate Bond C (dist) - USD

JPM US Aggregate Bond C (div) - USD

JPM US Aggregate Bond C (mth) - USD

JPM US Aggregate Bond D (acc) - EUR (hedged)
JPM US Aggregate Bond D (acc) - USD

JPM US Aggregate Bond F (mth) - USD

JPM US Aggregate Bond | (acc) - EUR (hedged)
JPM US Aggregate Bond | (acc) - USD

JPM US Aggregate Bond 12 (acc) - EUR (hedged)
JPM US Aggregate Bond 12 (acc) - USD

JPM US Aggregate Bond 12 (dist) - CHF (hedged)
JPM US Aggregate Bond 12 (dist) - EUR (hedged)
JPM US Aggregate Bond 12 (dist) - GBP (hedged)
JPM US Aggregate Bond 12 (dist) - USD

JPM US Aggregate Bond X (acc) - EUR (hedged)
JPM US Aggregate Bond X (acc) - USD

JPM US Aggregate Bond X (mth) - JPY

JPM US Aggregate Bond X (mth) - JPY (hedged)

JPMorgan Funds - USD Money Market VNAV Fund

JPM USD Money Market VNAV A (acc) - USD

The accompanying notes form an integral part of these financial statements.

32,640,718.761
7,861,320.512
35,825.622
2,635,312.379
124,765.219
940,270.170
25,930,472.858
916,838.306
37,757,337.153
1.892
156,532.875
305,539.195
786,813.800
1,129,078.426
2,121,096.947
1,450,308.610
3,690,839.373
4,898,214.649
2,139,637.836
1,825,199.134
340,290.384
41,824.208
679,179.662
1,343,564.294
4,331,732.495
127,282.727
109,460.494

5,610,975.948
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23,793,215.723
9,344,101.095
107,591.264
4,617,318.057
30,208.550
463,783.928
27,719,938.426
583,118.443
13,657,073.976
6,169.587
351,256.375
18,984.064
613,152.178
487,668.111
739,128.971
1,150,113.220
1,219,046.076
3,855,466.685
4,030,966.617
468,191.509
1,799.320
341,294.204
3,042.755
366,606.558
62,625.000
245,645.377
108,470.373
57,273.464

4,723,536.966

26,273,056.767
11,270,693.581
111,934.487
4,164,052.177
20,633.331
405,829.555
27,604,248.036
522,696.586
15,015,936.676
950.118
215,117.166
227,846.241
642,258.425
589,116.035
903,030.704
1,251,916.386
4,044,132.064
3,074,057.504
1,729,605.947
400,298.228
226,964.395
8,454.898
562,544.737
402,578.891
2,425,798.775
23,190.188
36,731.882

5,908,780.011

30,160,877.717
5,934,728.026
31,482.399
3,088,578.259
134,340.438
998,224.543
26,046,163.248
977,260.163
36,398,474.453
5,221.361
292,672.084
96,677.018
757,707.553
1,027,630.502
1,957,195.214
1,348,505.444
865,753.385
5,679,623.830
4,440,998.506
1,893,092.415
1,799.320
454,620.193
36,412.065
483,241.483
1,003,610.403
2,151,579.097
212,562.912
130,002.076

4,425,732.903



JPMorgan Funds
Statistical Information

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2021 as at 30 June 2020 as at 30 June 2019
JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 33.69 24.91 23.65
JPM America Equity A (acc) - AUD (hedged) 26.16 17.87 17.84
JPM America Equity A (acc) - EUR 247.40 177.46 169.34
JPM America Equity A (acc) - EUR (hedged) 23.10 15.80 15.59
JPM America Equity A (acc) - HKD 35.13 23.73 23.17
JPM America Equity A (acc) - USD 42.05 28.45 27.54
JPM America Equity A (dist) - USD 314.67 212.87 206.10
JPM America Equity C (acc) - EUR 198.61 141.11 133.36
JPM America Equity C (acc) - EUR (hedged) 24.75 16.78 16.41
JPM America Equity C (acc) - USD 54.24 36.38 34.91
JPM America Equity C (dist) - GBP 111.62 -
JPM America Equity C (dist) - USD 345.53 232.39 223.79
JPM America Equity D (acc) - EUR 28.77 20.79 19.99
JPM America Equity D (acc) - EUR (hedged) 20.79 14.33 14.24
JPM America Equity D (acc) - USD 35.93 24.49 23.90
JPM America Equity | (acc) - EUR 155.66 110.55 104.45
JPM America Equity | (acc) - USD 368.83 247.23 237.20
JPM America Equity 12 (acc) - EUR (hedged) 161.79 109.58 106.99
JPM America Equity 12 (acc) - USD 174.52 116.89 112.04
JPM America Equity X (acc) - USD 56.65 37.73 35.96
Total net assets in USD 3,674,460,700 2,214,701,982 2,021,916,987
JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 26.96 19.31 18.78
JPM Asia Pacific Equity A (acc) - HKD 19.95 13.46 13.40
JPM Asia Pacific Equity A (acc) - SGD 22.35 15.70 15.04
JPM Asia Pacific Equity A (acc) - USD 32.04 21.66 21.39
JPM Asia Pacific Equity A (dist) - GBP 142.53 108.92 105.04
JPM Asia Pacific Equity A (dist) - USD 189.72 129.03 128.59
JPM Asia Pacific Equity C (acc) - EUR 197.96 140.64 135.69
JPM Asia Pacific Equity C (acc) - USD 226.75 152.06 149.00
JPM Asia Pacific Equity C (dist) - USD 200.58 136.28 135.82
JPM Asia Pacific Equity D (acc) - EUR 168.28 121.48 119.11
JPM Asia Pacific Equity D (acc) - USD 199.81 136.15 135.57
JPM Asia Pacific Equity | (acc) - EUR 183.08 130.02 125.39
JPM Asia Pacific Equity | (acc) - USD 187.33 125.58 123.00
JPM Asia Pacific Equity 12 (acc) - EUR 153.59 108.92 104.88
JPM Asia Pacific Equity 12 (acc) - USD 101.58 - -
JPM Asia Pacific Equity X (acc) - USD 276.34 183.85 178.69
Total net assets in USD 1,408,201,030 932,166,897 1,023,428,468
JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR 58.06 42.49 59.00
JPM Brazil Equity A (acc) - SGD 10.25 7.36 10.06
JPM Brazil Equity A (acc) - USD 7.97 5.51 7.77
JPM Brazil Equity A (dist) - USD 6.85 4.76 6.78
JPM Brazil Equity C (acc) - USD 16.23 11.12 15.57
JPM Brazil Equity D (acc) - EUR 59.20 43.76 61.38
JPM Brazil Equity D (acc) - USD 6.98 4.87 6.94
JPM Brazil Equity | (acc) - USD 8.95 6.14 8.59
JPM Brazil Equity T (acc) - EUR 53.19 39.32 55.15
JPM Brazil Equity X (acc) - USD 149.51 101.60 140.92
Total net assets in USD 161,963,434 173,061,345 211,844,712
JPMorgan Funds - China Fund
JPM China A (acc) - RMB 8.73 - -
JPM China A (acc) - SGD 38.37 26.23 18.64
JPM China A (acc) - USD 85.51 56.26 41.24
JPM China A (dist) - HKD 29.90 19.71 14.58
JPM China A (dist) - USD 131.02 86.19 63.25
JPM China C (acc) - RMB" 10.71 -
JPM China C (acc) - USD 94.83 61.88 44.98
JPM China C (dist) - USD 346.00 226.55 166.07
JPM China D (acc) - EUR 238.05 167.59 122.21
JPM China D (acc) - USD 94.27 62.63 46.36
JPM China F (acc) - USD 228.91 152.15 112.68
JPM China I (acc) - USD 198.94 129.76 94.28
JPM China I (dist) - USD" 116.53 - -
JPM China T (acc) - EUR 212.73 149.72 109.18
JPM China X (acc) - USD 378.24 244.85 176.56

Total net assets in USD

" Share Class reactivated during the year.

8,377,972,678
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1,344,087,643



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2021 as at 30 June 2020 as at 30 June 2019
JPMorgan Funds - Emerging Europe Equity Fund
JPM Emerging Europe Equity A (acc) - EUR 21.90 17.92 19.53
JPM Emerging Europe Equity A (acc) - USD 131.23 101.38 112.22
JPM Emerging Europe Equity A (dist) - EUR 43.22 36.40 41.15
JPM Emerging Europe Equity A (dist) - USD 13111 104.20 117.07
JPM Emerging Europe Equity C (acc) - EUR 23.58 19.15 20.72
JPM Emerging Europe Equity C (acc) - USD 202.17 155.02 170.30
JPM Emerging Europe Equity C (dist) - EUR 126.10 106.47 119.96
JPM Emerging Europe Equity C (dist) - USD 133.99 106.77 119.74
JPM Emerging Europe Equity D (acc) - EUR 33.55 27.74 30.54
JPM Emerging Europe Equity D (acc) - USD 134.35 104.83 117.21
JPM Emerging Europe Equity | (acc) - EUR 19.25 15.63 16.91
JPM Emerging Europe Equity X (acc) - EUR 31.02 24.97 26.77
JPM Emerging Europe Equity X (acc) - USD 145.44 110.52 120.32
Total net assets in EUR 477,995,493 426,099,377 592,391,323
JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 106.46 75.03 84.78
JPM Emerging Markets Dividend A (acc) - EUR 127.51 93.64 101.43
JPM Emerging Markets Dividend A (acc) - USD 151.35 104.91 115.45
JPM Emerging Markets Dividend A (dist) - EUR 100.08 74.77 83.15
JPM Emerging Markets Dividend A (dist) - GBP 87.96 69.79 76.70
JPM Emerging Markets Dividend A (div) - EUR 84.13 64.30 73.14
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 9.14 6.64 7.86
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 10.94 7.92 9.26
JPM Emerging Markets Dividend A (mth) - HKD 10.66 7.65 8.93
JPM Emerging Markets Dividend A (mth) - SGD 10.38 7.76 8.69
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 9.38 6.77 7.92
JPM Emerging Markets Dividend A (mth) - USD 96.56 69.44 80.31
JPM Emerging Markets Dividend C (acc) - EUR 132.34 96.36 103.52
JPM Emerging Markets Dividend C (acc) - USD 157.79 108.45 118.32
JPM Emerging Markets Dividend C (dist) - EUR 107.29 80.18 89.07
JPM Emerging Markets Dividend C (div) - EUR 91.56 69.38 78.26
JPM Emerging Markets Dividend D (acc) - EUR 119.56 88.45 96.57
JPM Emerging Markets Dividend D (div) - EUR 78.86 60.73 69.61
JPM Emerging Markets Dividend D (mth) - EUR 111.52 85.69 98.32
JPM Emerging Markets Dividend 12 (acc) - EUR* - 86.72 -
JPM Emerging Markets Dividend T (acc) - EUR 119.55 88.45 96.56
JPM Emerging Markets Dividend T (div) - EUR 78.86 60.73 69.60
JPM Emerging Markets Dividend X (acc) - EUR 139.89 101.05 107.69
JPM Emerging Markets Dividend X (acc) - USD 174.28 118.83 128.61
JPM Emerging Markets Dividend X (dist) - EUR 111.56 83.21 92.43
Total net assets in USD 548,830,907 473,889,282 498,137,317
JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 28.83 21.19 20.28
JPM Emerging Markets Equity A (acc) - EUR (hedged) 135.73 95.63 95.02
JPM Emerging Markets Equity A (acc) - SGD 28.69 20.69 19.51
JPM Emerging Markets Equity A (acc) - USD 42.92 29.78 28.95
JPM Emerging Markets Equity A (dist) - GBP 69.12 54.00 50.93
JPM Emerging Markets Equity A (dist) - USD 57.49 39.90 38.88
JPM Emerging Markets Equity C (acc) - EUR 167.29 122.14 116.14
JPM Emerging Markets Equity C (acc) - EUR (hedged) 142.03 99.32 97.96
JPM Emerging Markets Equity C (acc) - USD 49.29 33.97 32.81
JPM Emerging Markets Equity C (dist) - GBP 141.46 109.91 103.19
JPM Emerging Markets Equity C (dist) - USD 185.42 128.06 124.02
JPM Emerging Markets Equity C2 (acc) - EUR 117.56 - -
JPM Emerging Markets Equity D (acc) - EUR 18.71 13.86 13.38
JPM Emerging Markets Equity D (acc) - EUR (hedged) 170.01 120.68 120.83
JPM Emerging Markets Equity D (acc) - USD 61.09 42.72 41.87
JPM Emerging Markets Equity | (acc) - EUR 31.42 22.93 21.79
JPM Emerging Markets Equity | (acc) - EUR (hedged) 157.54 110.12 108.57
JPM Emerging Markets Equity | (acc) - SGD 22.53 16.12 15.08
JPM Emerging Markets Equity | (acc) - USD 33.32 22.96 22.16
JPM Emerging Markets Equity | (dist) - EUR 129.45 94.62
JPM Emerging Markets Equity 12 (acc) - EUR 158.85 115.75 109.86
JPM Emerging Markets Equity 12 (acc) - USD 159.37 109.62 105.66
JPM Emerging Markets Equity 12 (dist) - EUR 131.64 96.12
JPM Emerging Markets Equity 12 (dist) - USD 157.63 108.57 106.02
JPM Emerging Markets Equity T (acc) - EUR 149.36 110.69 106.86
JPM Emerging Markets Equity X (acc) - EUR 191.91 138.86 130.85
JPM Emerging Markets Equity X (acc) - USD 62.48 42.68 40.84
JPM Emerging Markets Equity X (dist) - EUR 25.47 18.61 17.87

Total net assets in USD

*Share Class inactive as at the end of the year.
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7,748,024,942



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2021 as at 30 June 2020 as at 30 June 2019
JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 125.48 90.84 97.11
JPM Emerging Markets Opportunities A (acc) - EUR 143.70 108.29 111.69
JPM Emerging Markets Opportunities A (acc) - SGD 21.19 15.67 15.91
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 18.86 13.47 14.28
JPM Emerging Markets Opportunities A (acc) - USD 400.93 285.19 298.63
JPM Emerging Markets Opportunities A (dist) - EUR 146.78 110.93 115.87
JPM Emerging Markets Opportunities A (dist) - GBP 108.70 87.26 89.45
JPM Emerging Markets Opportunities A (dist) - USD 157.27 112.17 118.69
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 151.51 108.86 115.51
JPM Emerging Markets Opportunities C (acc) - EUR 144.32 108.01 110.62
JPM Emerging Markets Opportunities C (acc) - PLN 791.17 582.12 569.64
JPM Emerging Markets Opportunities C (acc) - USD 584.06 412.62 429.17
JPM Emerging Markets Opportunities C (dist) - EUR 143.44 107.79 111.52
JPM Emerging Markets Opportunities C (dist) - GBP 110.67 88.76 90.92
JPM Emerging Markets Opportunities C (dist) - USD 153.21 109.22 115.55
JPM Emerging Markets Opportunities D (acc) - EUR 136.40 103.61 107.73
JPM Emerging Markets Opportunities D (acc) - PLN 685.31 511.84 508.49
JPM Emerging Markets Opportunities D (acc) - USD 173.71 124.57 131.54
JPM Emerging Markets Opportunities I (acc) - EUR 187.19 140.04 143.37
JPM Emerging Markets Opportunities | (acc) - SGD 18.92 13.88 13.98
JPM Emerging Markets Opportunities | (acc) - USD 185.23 130.81 136.00
JPM Emerging Markets Opportunities | (dist) - USD 123.87 87.67
JPM Emerging Markets Opportunities 12 (acc) - EUR 137.76 102.91 105.19
JPM Emerging Markets Opportunities 12 (acc) - USD 138.67 97.78 101.51
JPM Emerging Markets Opportunities T (acc) - EUR 135.69 103.08 107.18
JPM Emerging Markets Opportunities X (acc) - EUR 156.02 115.73 117.45
JPM Emerging Markets Opportunities X (acc) - GBP 139.84 110.15 109.86
JPM Emerging Markets Opportunities X (acc) - USD 707.22 495.16 510.37
JPM Emerging Markets Opportunities X (dist) - GBP 199.25 159.89 163.83
Total net assets in USD 5,688,078,085 3,671,644,618 3,584,192,954
JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 18.60 13.15 13.90
JPM Emerging Markets Small Cap A (perf) (acc) - USD 22.08 14.73 15.81
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 13.39 10.11 10.60
JPM Emerging Markets Small Cap A (perf) (dist) - USD 159.68 107.10 117.37
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 170.78 119.80 125.75
JPM Emerging Markets Small Cap C (perf) (acc) - USD 36.68 24.31 25.91
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 129.13 97.24 102.32
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 181.49 129.61 138.21
JPM Emerging Markets Small Cap D (perf) (acc) - USD 19.55 13.18 14.27
JPM Emerging Markets Small Cap | (perf) (acc) - USD 213.83 141.59 150.83
JPM Emerging Markets Small Cap | (perf) (dist) - USD 129.37 86.75 93.56
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 180.74 129.07 137.62
JPM Emerging Markets Small Cap X (acc) - EUR 197.77 137.54 142.58
JPM Emerging Markets Small Cap X (acc) - JPY 16,720.00 10,678.00 11,250.00
JPM Emerging Markets Small Cap X (acc) - USD 137.35 90.17 -
Total net assets in USD 2,159,622,871 1,333,286,064 1,377,284,795
JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 20.81 15.64 17.89
JPM Emerging Middle East Equity A (acc) - USD 25.90 18.37 21.30
JPM Emerging Middle East Equity A (dist) - USD 28.99 20.86 24.72
JPM Emerging Middle East Equity C (acc) - USD 13.81 9.72 11.18
JPM Emerging Middle East Equity C (dist) - USD 126.27 91.05 107.85
JPM Emerging Middle East Equity D (acc) - EUR 124.33 94.36 109.06
JPM Emerging Middle East Equity D (acc) - USD 29.76 21.32 24.97
Total net assets in USD 101,728,712 84,637,203 115,020,891
JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 17.55 13.18 14.18
JPM Europe Dynamic A (acc) - EUR 29.29 21.81 23.15
JPM Europe Dynamic A (acc) - HKD (hedged) 16.84 12.58 13.16
JPM Europe Dynamic A (acc) - SGD (hedged) 16.22 12.12 12.80
JPM Europe Dynamic A (acc) - USD 191.34 134.56 145.21
JPM Europe Dynamic A (acc) - USD (hedged) 233.21 173.93 182.18
JPM Europe Dynamic A (dist) - EUR 23.49 17.64 19.04
JPM Europe Dynamic A (dist) - GBP 30.66 24.48 25.96
JPM Europe Dynamic C (acc) - EUR 39.52 29.21 30.79
JPM Europe Dynamic C (acc) - USD 200.28 139.74 149.59
JPM Europe Dynamic C (acc) - USD (hedged) 244.67 181.06 188.25
JPM Europe Dynamic C (dist) - EUR 114.56 86.02 92.85
JPM Europe Dynamic C (dist) - GBP 130.79 104.28 110.62
JPM Europe Dynamic D (acc) - EUR 25.18 18.89 20.22
JPM Europe Dynamic D (acc) - USD 178.71 126.62 137.68
JPM Europe Dynamic D (acc) - USD (hedged) 207.82 156.19 164.94
JPM Europe Dynamic | (acc) - EUR 37.99 28.07 29.57
JPM Europe Dynamic | (acc) - USD (hedged) 209.83 155.22 161.32
JPM Europe Dynamic 12 (acc) - EUR 125.35 92.43 97.19
JPM Europe Dynamic T (acc) - EUR 120.10 90.15 96.53
JPM Europe Dynamic X (acc) - EUR 183.31 134.34 140.40
JPM Europe Dynamic X (acc) - USD (hedged) 146.92 107.80 111.12
Total net assets in EUR 785,368,956 602,755,515 831,933,445
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JPMorgan Funds

Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2021 as at 30 June 2020 as at 30 June 2019
JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) 12.70 9.57 10.50
JPM Europe Equity A (acc) - EUR 23.20 17.34 18.81
JPM Europe Equity A (acc) - USD 26.36 18.59 20.49
JPM Europe Equity A (acc) - USD (hedged) 254.35 190.00 203.71
JPM Europe Equity A (dist) - EUR 59.97 45.43 50.41
JPM Europe Equity A (dist) - USD 57.91 41.38 46.65
JPM Europe Equity C (acc) - EUR 30.80 22.89 24.70
JPM Europe Equity C (acc) - USD 216.99 152.20 166.80
JPM Europe Equity C (acc) - USD (hedged) 266.15 197.70 210.74
JPM Europe Equity C (dist) - EUR 162.46 123.10 136.55
JPM Europe Equity C (dist) - USD 201.37 143.96 162.23
JPM Europe Equity D (acc) - EUR 17.15 12.91 14.12
JPM Europe Equity D (acc) - USD 19.80 14.07 15.64
JPM Europe Equity D (acc) - USD (hedged) 230.84 173.79 187.79
JPM Europe Equity | (acc) - EUR 149.58 11111 119.85
JPM Europe Equity X (acc) - EUR 33.61 24.84 26.66
Total net assets in EUR 645,080,100 439,143,292 575,154,717
JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 39.45 26.37 28.89
JPM Europe Small Cap A (acc) - SEK 1,311.17 908.60 1,004.55
JPM Europe Small Cap A (acc) - USD 261.09 164.86 183.54
JPM Europe Small Cap A (acc) - USD (hedged) 220.43 149.69 160.98
JPM Europe Small Cap A (dist) - EUR 100.09 66.93 74.13
JPM Europe Small Cap A (dist) - GBP 42.18 29.97 32.62
JPM Europe Small Cap C (acc) - EUR 47.94 31.82 34.60
JPM Europe Small Cap C (dist) - EUR 227.66 152.09 168.39
JPM Europe Small Cap D (acc) - EUR 28.07 18.96 20.99
JPM Europe Small Cap | (acc) - EUR 323.80 214.80 233.48
JPM Europe Small Cap | (dist) - EUR* - 89.18 98.73
JPM Europe Small Cap 12 (acc) - EUR 125.65 83.19 90.24
JPM Europe Small Cap X (acc) - EUR 230.26 151.52 163.36
JPM Europe Small Cap X (dist) - EUR 104.27 - -
Total net assets in EUR 746,319,954 486,231,728 729,754,266
JPMorgan Funds - Global Growth Fund (1)
JPM Global Growth A (acc) - CHF (hedged) 179.71 125.44 111.69
JPM Global Growth A (acc) - EUR 234.83 169.38 146.75
JPM Global Growth A (acc) - EUR (hedged) 16.65 11.60 10.30
JPM Global Growth A (acc) - USD 3146 21.42 18.84
JPM Global Growth A (dist) - EUR (hedged) 15.05 10.49 9.33
JPM Global Growth A (dist) - USD 58.60 39.90 35.11
JPM Global Growth C (acc) - EUR 186.83 133.44 114.45
JPM Global Growth C (acc) - EUR (hedged) 19.07 13.16 11.57
JPM Global Growth C (acc) - USD 41.18 27.76 24.18
JPM Global Growth D (acc) - EUR 167.45 121.69 106.24
JPM Global Growth D (acc) - EUR (hedged) 15.09 10.60 9.48
JPM Global Growth D (acc) - USD 25.20 17.29 15.33
JPM Global Growth | (acc) - JPY 25,251.00 16,554.00 14,424.00
JPM Global Growth I (acc) - USD 210.09 141.58 123.28
JPM Global Growth T (acc) - EUR 167.44 121.69 106.24
JPM Global Growth X (acc) - EUR 38.61 27.40 23.35
JPM Global Growth X (acc) - USD 33.99 22.77 19.72
Total net assets in USD 706,711,665 456,613,443 426,931,571
JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - EUR 257.65 215.77 182.55
JPM Global Healthcare A (acc) - EUR (hedged) 138.43 111.58 97.07
JPM Global Healthcare A (acc) - USD 497.50 393.23 337.89
JPM Global Healthcare A (dist) - EUR 126.00 105.56 89.40
JPM Global Healthcare A (dist) - GBP 358.22 318.84 265.38
JPM Global Healthcare A (dist) - USD 462.86 365.84 314.36
JPM Global Healthcare C (acc) - EUR 174.51 145.09 121.88
JPM Global Healthcare C (acc) - USD 596.54 468.20 399.45
JPM Global Healthcare C (dist) - EUR 170.43 141.73 119.22
JPM Global Healthcare C (dist) - GBP 118.82 104.93 86.74
JPM Global Healthcare C (dist) - USD 263.10 206.55 176.46
JPM Global Healthcare D (acc) - EUR 159.74 135.13 115.53
JPM Global Healthcare D (acc) - PLN (hedged) 588.01 477.03 412.00
JPM Global Healthcare D (acc) - USD 437.59 349.33 303.19
JPM Global Healthcare | (acc) - EUR 145.79 121.19 -
JPM Global Healthcare I (acc) - USD 234.43 183.92 156.84
JPM Global Healthcare 12 (acc) - USD 163.51 128.01 108.95
JPM Global Healthcare T (acc) - EUR 250.52 211.87 181.10
JPM Global Healthcare X (acc) - JPY 30,617.00 23,178.00 19,618.00

Total net assets in USD

4,731,802,661

3,108,124,762

(1) This Sub-Fund was renamed from JPMorgan Funds - Global Unconstrained Equity Fund to JPMorgan Funds - Global Growth Fund on 1 April 2021.

* Share Class inactive as at the end of the year.

2,533,996,992



JPMorgan Funds

Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2021 as at 30 June 2020 as at 30 June 2019
JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 15.73 11.40 13.74
JPM Global Natural Resources A (acc) - GBP 104.03 80.14 94.98
JPM Global Natural Resources A (acc) - SGD 14.86 10.57 12.55
JPM Global Natural Resources A (acc) - USD 11.43 7.83 9.58
JPM Global Natural Resources A (dist) - EUR 12.79 9.50 11.67
JPM Global Natural Resources C (acc) - EUR 15.53 11.17 13.36
JPM Global Natural Resources C (acc) - GBP* - 90.87 -
JPM Global Natural Resources C (acc) - USD 10.02 6.80 8.27
JPM Global Natural Resources C (dist) - EUR 109.94 81.78 101.52
JPM Global Natural Resources D (acc) - EUR 9.54 6.98 8.50
JPM Global Natural Resources D (acc) - USD 7.03 4.86 6.01
JPM Global Natural Resources F (acc) - USD 132.63 91.73 113.47
JPM Global Natural Resources | (acc) - EUR 127.58 91.78 109.75
JPM Global Natural Resources | (acc) - SGD 11.89 8.38 9.87
JPM Global Natural Resources X (acc) - EUR 20.10 14.35 17.01
Total net assets in EUR 1,096,046,429 611,180,464 815,566,337
JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 49.39 33.93 24.74
JPM Greater China A (acc) - USD 73.02 48.28 36.33
JPM Greater China A (dist) - HKD 35.91 23.76 18.02
JPM Greater China A (dist) - USD 85.32 56.43 42.48
JPM Greater China C (acc) - EUR 235.82 163.83 120.36
JPM Greater China C (acc) - HKD" 10.72 - -
JPM Greater China C (acc) - USD 85.61 56.14 41.89
JPM Greater China C (dist) - GBP 185.16 137.14 -
JPM Greater China C (dist) - HKD" 10.72 - -
JPM Greater China C (dist) - USD 287.24 189.19 142.12
JPM Greater China D (acc) - EUR 290.56 205.59 153.88
JPM Greater China D (acc) - USD 98.80 65.98 50.15
JPM Greater China | (acc) - USD 363.55 238.31 177.74
JPM Greater China 12 (acc) - EUR 158.11 109.64 92.35
JPM Greater China I2 (acc) - USD 242.69 158.85 118.30
JPM Greater China T (acc) - EUR 243.01 171.97 128.72
JPM Greater China X (acc) - USD 364.97 237.44 175.73
Total net assets in USD 3,346,682,085 923,987,306 558,471,741
JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 17.76 13.81 11.64
JPM Japan Equity A (acc) - EUR 15.47 13.08 10.89
JPM Japan Equity A (acc) - EUR (hedged) 161.42 126.01 107.49
JPM Japan Equity A (acc) - JPY 1,820.00 1,413.00 1,196.00
JPM Japan Equity A (acc) - SGD (hedged) 18.94 14.67 12.29
JPM Japan Equity A (acc) - USD 21.98 17.54 14.83
JPM Japan Equity A (acc) - USD (hedged) 242.23 187.37 156.65
JPM Japan Equity A (dist) - GBP 20.05 18.02 14.77
JPM Japan Equity A (dist) - GBP (hedged) 137.61 106.55 90.73
JPM Japan Equity A (dist) - JPY 20,616.00 16,015.00 13,567.00
JPM Japan Equity A (dist) - SGD 24.20 20.08 16.49
JPM Japan Equity A (dist) - USD 54.99 43.88 37.13
JPM Japan Equity C (acc) - EUR 207.00 173.62 143.49
JPM Japan Equity C (acc) - EUR (hedged) 141.16 109.26 92.41
JPM Japan Equity C (acc) - JPY 20,226.00 15,578.00 13,083.00
JPM Japan Equity C (acc) - USD 28.07 22.22 18.65
JPM Japan Equity C (acc) - USD (hedged) 262.74 201.65 167.29
JPM Japan Equity C (dist) - GBP 174.63 155.68 126.68
JPM Japan Equity C (dist) - JPY 14,184.00 10,936.00 9,203.00
JPM Japan Equity C (dist) - USD 297.49 235.76 198.28
JPM Japan Equity D (acc) - EUR 11.57 9.86 8.28
JPM Japan Equity D (acc) - EUR (hedged) 191.46 150.58 129.42
JPM Japan Equity D (acc) - JPY 19,911.00 15,583.00 13,300.00
JPM Japan Equity D (acc) - USD 16.70 13.43 11.45
JPM Japan Equity | (acc) - EUR 172.35 144.49 119.36
JPM Japan Equity I (acc) - EUR (hedged) 171.93 133.03 112.46
JPM Japan Equity I (acc) - JPY 20,315.00 15,642.00 13,131.00
JPM Japan Equity | (acc) - USD 265.46 210.04 176.20
JPM Japan Equity I (acc) - USD (hedged) 114.24 - -
JPM Japan Equity | (dist) - GBP (hedged) 103.03 - -
JPM Japan Equity 12 (acc) - EUR 139.78 117.00 96.51
JPM Japan Equity 12 (acc) - EUR (hedged) 139.26 107.59 90.82
JPM Japan Equity 12 (acc) - USD 97.87 - -
JPM Japan Equity J (dist) - USD 29.26 23.37 19.79
JPM Japan Equity X (acc) - JPY 18,637.00 14,240.00 11,863.00
JPM Japan Equity X (acc) - USD 30.75 24.16 20.11
JPM Japan Equity X (acc) - USD (hedged) 210.27 160.10 131.76

Total net assets in JPY

* Share Class inactive as at the end of the year.

" Share Class reactivated during the year.

495,349,607,593

574,098,993,593

490,096,435,750



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2021 as at 30 June 2020 as at 30 June 2019
JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 82.90 60.75 83.00
JPM Latin America Equity A (acc) - SGD 13.52 9.72 13.07
JPM Latin America Equity A (acc) - USD 29.52 20.42 28.33
JPM Latin America Equity A (dist) - USD 51.39 35.77 50.12
JPM Latin America Equity C (acc) - EUR 90.97 66.17 89.71
JPM Latin America Equity C (acc) - USD 35.96 24.69 34.00
JPM Latin America Equity C (dist) - USD 129.51 90.25 127.01
JPM Latin America Equity D (acc) - EUR 77.84 57.61 79.51
JPM Latin America Equity D (acc) - USD 40.08 28.00 39.25
JPM Latin America Equity I (acc) - JPY 10,827.00 7,228.00 9,956.00
JPM Latin America Equity | (acc) - USD 21.08 14.47 19.92
JPM Latin America Equity 12 (dist) - USD 110.96 77.36 108.22
JPM Latin America Equity X (acc) - USD 45.74 3112 42.47
Total net assets in USD 634,190,440 458,107,214 639,377,504
JPMorgan Funds - Russia Fund
JPM Russia A (acc) - USD 17.39 12.66 13.83
JPM Russia A (dist) - USD 13.43 10.20 11.67
JPM Russia C (acc) - USD 8.71 6.29 6.83
JPM Russia C (dist) - USD 118.38 89.75 101.03
JPM Russia D (acc) - EUR 117.03 9119 99.09
JPM Russia D (acc) - USD 12.01 8.83 9.74
JPM Russia | (acc) - USD 9.58 6.92 7.50
JPM Russia T (acc) - EUR 108.80 84.77 92.11
JPM Russia X (acc) - USD 165.44 118.50 127.33
Total net assets in USD 443,746,402 440,250,085 483,278,285
JPMorgan Funds - Thematics - Genetic Therapies
JPM Thematics - Genetic Therapies A (acc) - CHF (hedged) 170.40 135.78
JPM Thematics - Genetic Therapies A (acc) - EUR (hedged) 171.60 136.45
JPM Thematics - Genetic Therapies A (acc) - GBP (hedged) 173.92 137.45
JPM Thematics - Genetic Therapies A (acc) - HKD (hedged) 17.46 13.75
JPM Thematics - Genetic Therapies A (acc) - SGD (hedged) 17.45 13.75
JPM Thematics - Genetic Therapies A (acc) - USD 175.70 137.48
JPM Thematics - Genetic Therapies A (dist) - CHF (hedged) 170.39 135.78
JPM Thematics - Genetic Therapies A (dist) - EUR (hedged) 171.51 136.46
JPM Thematics - Genetic Therapies A (dist) - GBP (hedged) 173.94 137.48
JPM Thematics - Genetic Therapies A (dist) - USD 175.58 137.48
JPM Thematics - Genetic Therapies C (acc) - CHF (hedged) 140.76 111.65
JPM Thematics - Genetic Therapies C (acc) - EUR (hedged) 141.12 111.75
JPM Thematics - Genetic Therapies C (acc) - USD 144.03 112.25
JPM Thematics - Genetic Therapies C (dist) - GBP 104.24 -
JPM Thematics - Genetic Therapies C (dist) - USD 104.06 -
JPM Thematics - Genetic Therapies C2 (acc) - CHF (hedged) 171.92 136.27
JPM Thematics - Genetic Therapies C2 (acc) - EUR (hedged) 173.05 136.95
JPM Thematics - Genetic Therapies C2 (acc) - GBP (hedged) 175.48 137.96
JPM Thematics - Genetic Therapies C2 (acc) - HKD (hedged) 17.62 13.82
JPM Thematics - Genetic Therapies C2 (acc) - SGD (hedged) 17.62 13.82
JPM Thematics - Genetic Therapies C2 (acc) - USD 177.15 137.97
JPM Thematics - Genetic Therapies C2 (dist) - CHF (hedged) 171.93 136.28
JPM Thematics - Genetic Therapies C2 (dist) - EUR (hedged) 173.03 136.94
JPM Thematics - Genetic Therapies C2 (dist) - GBP (hedged) 175.45 137.94
JPM Thematics - Genetic Therapies C2 (dist) - USD 177.14 137.97
JPM Thematics - Genetic Therapies D (acc) - EUR (hedged) 141.81 113.94
JPM Thematics - Genetic Therapies D (acc) - USD 124.23 -
JPM Thematics - Genetic Therapies | (acc) - EUR 107.23 -
JPM Thematics - Genetic Therapies | (acc) - EUR (hedged) 115.46 -
JPM Thematics - Genetic Therapies 12 (acc) - EUR (hedged) 163.56 129.39
JPM Thematics - Genetic Therapies 12 (acc) - USD 129.51 -
JPM Thematics - Genetic Therapies 12 (dist) - GBP (hedged) 120.38 -
JPM Thematics - Genetic Therapies 12 (dist) - USD 129.52 -

Total net assets in USD

JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged)
JPM US Equity All Cap A (acc) - EUR

JPM US Equity All Cap A (acc) - EUR (hedged)”
JPM US Equity All Cap A (acc) - USD

JPM US Equity All Cap C (acc) - EUR

JPM US Equity All Cap C (acc) - EUR (hedged)
JPM US Equity All Cap C (acc) - USD

JPM US Equity All Cap C (dist) - GBP

JPM US Equity All Cap | (acc) - EUR

JPM US Equity All Cap I (acc) - EUR (hedged)
JPM US Equity All Cap 12 (acc) - EUR (hedged)
JPM US Equity All Cap X (acc) - USD

Total net assets in USD

"~ Share Class reactivated during the year.
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2,275,309,519

17.71
202.75
102.21
242.07
216.49
198.08
257.01
174.10
172.81
179.72
152.52
266.27
2,319,571,946

566,574,901

12.00
144.29
162.43
152.62
133.34

171.02

130.88

121.78

120.93

102.52

175.93
1,899,926,083

11.93
138.59
158.25
145.19

131.15

165.23

122.72

115.80

118.89

100.69

168.77
1,960,316,955



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2021 as at 30 June 2020 as at 30 June 2019
JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 31.27 22.34 17.78
JPM US Growth A (acc) - USD 60.63 42.79 33.49
JPM US Growth A (dist) - GBP 33.13 26.33 19.96
JPM US Growth A (dist) - USD 31.89 22.53 17.65
JPM US Growth C (acc) - EUR (hedged) 45.06 31.88 25.11
JPM US Growth C (acc) - USD 61.20 42.79 33.18
JPM US Growth C (dist) - GBP 403.69 317.56 238.28
JPM US Growth C (dist) - USD 522.73 365.51 283.41
JPM US Growth D (acc) - EUR (hedged) 28.10 20.23 16.21
JPM US Growth D (acc) - USD 27.87 19.82 15.63
JPM US Growth | (acc) - JPY 51,815.00 35,232.00 27,323.00
JPM US Growth I (acc) - JPY (hedged) 10,220.00 - -
JPM US Growth | (acc) - USD 415.87 290.66 225.27
JPM US Growth | (dist) - GBP 299.99 235.89 176.93
JPM US Growth | (dist) - USD 415.34 290.30 225.00
JPM US Growth 12 (acc) - USD 234.38 163.63 126.69
JPM US Growth T (acc) - EUR (hedged) 298.37 214.73 172.12
JPM US Growth X (acc) - USD 72.41 50.31 38.74
Total net assets in USD 1,828,024,337 1,289,301,124 437,873,367
JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged) 129.85 90.37 97.32
JPM US Smaller Companies A (acc) - USD 33.27 22.82 24.16
JPM US Smaller Companies A (dist) - USD 329.42 226.03 239.41
JPM US Smaller Companies C (acc) - EUR (hedged) 155.68 107.43 114.70
JPM US Smaller Companies C (acc) - USD 267.94 182.38 191.64
JPM US Smaller Companies C (dist) - USD 235.09 160.23 168.61
JPM US Smaller Companies C2 (dist) - USD* - 100.98 -
JPM US Smaller Companies D (acc) - USD 41.06 28.47 30.47
JPM US Smaller Companies I (acc) - EUR (hedged) 148.87 102.69 109.58
JPM US Smaller Companies | (acc) - USD 219.40 149.28 156.79
JPM US Smaller Companies | (dist) - USD 211.33 144.04 151.59
JPM US Smaller Companies X (acc) - USD 38.50 26.00 27.10
Total net assets in USD 1,900,390,401 898,167,958 830,693,538
JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 759.82 503.17 364.88
JPM US Technology A (acc) - HKD 26.32 16.43 12.18
JPM US Technology A (acc) - SGD 96.02 62.40 44,58
JPM US Technology A (acc) - USD 95.51 59.71 43.99
JPM US Technology A (dist) - GBP 13.72 9.67 6.91
JPM US Technology A (dist) - USD 47.95 29.99 22.10
JPM US Technology C (acc) - EUR 415.57 272.83 196.12
JPM US Technology C (acc) - USD 92.85 57.53 42.00
JPM US Technology C (dist) - GBP 197.72 137.86 -
JPM US Technology C (dist) - USD 732.26 453.82 331.31
JPM US Technology D (acc) - EUR 68.95 46.12 33.79
JPM US Technology D (acc) - USD 11.52 7.27 5.41
JPM US Technology F (acc) - USD 119.20 - -
JPM US Technology I (acc) - USD 241.02 149.31 108.95
JPM US Technology 12 (acc) - EUR 252.85 165.77 119.00
JPM US Technology 12 (acc) - USD 256.68 158.85 115.80
JPM US Technology X (acc) - USD 571.96 352.01 255.17
Total net assets in USD 6,444,771,279 2,683,201,780 1,162,346,330

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2021 as at 30 June 2020 as at 30 June 2019
JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 138.24 100.67 107.49
JPM US Value A (acc) - EUR (hedged) 17.18 11.92 13.14
JPM US Value A (acc) - SGD 18.82 13.43 14.12
JPM US Value A (acc) - USD 3175 21.81 23.63
JPM US Value A (dist) - GBP 38.84 30.06 31.56
JPM US Value A (dist) - USD 37.71 25.96 28.15
JPM US Value C (acc) - EUR 159.20 114.78 121.34
JPM US Value C (acc) - EUR (hedged) 27.36 18.81 20.55
JPM US Value C (acc) - USD 41.24 28.06 30.12
JPM US Value C (dist) - GBP 161.68 125.12 131.24
JPM US Value C (dist) - USD 206.20 140.80 152.65
JPM US Value D (acc) - EUR (hedged) 15.37 10.75 11.95
JPM US Value D (acc) - USD 34.52 23.89 26.09
JPM US Value | (acc) - EUR 155.06 111.76 118.02
JPM US Value | (acc) - EUR (hedged) 144.09 99.02 108.12
JPM US Value | (acc) - USD 295.19 200.81 215.51
JPM US Value | (dist) - USD 201.17 138.40 149.98
JPM US Value 12 (acc) - EUR 134.37 96.73 102.11
JPM US Value 12 (acc) - EUR (hedged) 131.93 90.59 98.83
JPM US Value 12 (acc) - USD 142.17 96.62 103.59
JPM US Value X (acc) - EUR (hedged) 134.74 92.05 99.89
JPM US Value X (acc) - USD 42.99 29.07 31.00
JPM US Value X (dist) - USD 98.52 - -
Total net assets in USD 5,358,680,441 1,686,915,704 1,956,255,971
JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 16.43 13.24 14.41
JPM Asia Pacific Income A (acc) - USD 26.44 21.34 23.06
JPM Asia Pacific Income A (dist) - USD 34.84 28.83 32.01
JPM Asia Pacific Income A (div) - SGD 10.37 9.06 9.94
JPM Asia Pacific Income A (irc) - AUD (hedged) 9.98 8.45 9.73
JPM Asia Pacific Income A (irc) - CAD (hedged) 10.16 8.57 9.81
JPM Asia Pacific Income A (irc) - EUR (hedged) 10.43 8.80 9.96
JPM Asia Pacific Income A (irc) - GBP (hedged) 10.28 8.67 9.92
JPM Asia Pacific Income A (irc) - NZD (hedged) 10.11 8.55 9.78
JPM Asia Pacific Income A (irc) - RMB (hedged) 10.50 8.85 10.05
JPM Asia Pacific Income A (mth) - HKD 13.41 11.24 12.83
JPM Asia Pacific Income A (mth) - SGD 14.48 12.65 13.89
JPM Asia Pacific Income A (mth) - SGD (hedged) 12.19 10.26 11.73
JPM Asia Pacific Income A (mth) - USD 120.61 101.33 114.79
JPM Asia Pacific Income C (acc) - HKD 12.15 9.71 10.49
JPM Asia Pacific Income C (acc) - USD 20.62 16.51 17.69
JPM Asia Pacific Income C (dist) - USD 129.58 107.78 118.97
JPM Asia Pacific Income C (irc) - AUD (hedged) 10.17 8.54 9.74
JPM Asia Pacific Income C (irc) - CAD (hedged)* - 9.14 10.37
JPM Asia Pacific Income C (irc) - EUR (hedged) 10.59 8.85 9.94
JPM Asia Pacific Income C (irc) - GBP (hedged) 103.09 86.24 97.77
JPM Asia Pacific Income C (irc) - NZD (hedged) 9.83 8.25 9.35
JPM Asia Pacific Income C (irc) - RMB (hedged) 11.00 9.19 10.36
JPM Asia Pacific Income C (mth) - HKD 11.66 9.71 10.99
JPM Asia Pacific Income C (mth) - SGD (hedged) 10.24 8.55 9.69
JPM Asia Pacific Income C (mth) - USD 123.32 102.75 115.44
JPM Asia Pacific Income D (acc) - USD 34.17 27.70 30.07
JPM Asia Pacific Income D (mth) - EUR (hedged) 95.08 81.26 94.58
JPM Asia Pacific Income D (mth) - USD 109.89 92.77 105.61
JPM Asia Pacific Income F (irc) - AUD (hedged) 10.67 9.12 10.62
JPM Asia Pacific Income F (mth) - USD 109.49 92.95 106.41
JPM Asia Pacific Income I (acc) - USD 140.48 112.47 120.49
JPM Asia Pacific Income X (acc) - USD 170.27 135.19 143.73
Total net assets in USD 2,204,621,845 1,709,433,705 2,389,174,577

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2021 as at 30 June 2020 as at 30 June 2019
JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - EUR (hedged) 9.45 9.26 9.00
JPM Aggregate Bond A (acc) - USD 15.82 15.36 14.61
JPM Aggregate Bond A (dist) - EUR (hedged) 78.55 77.40 76.53
JPM Aggregate Bond C (acc) - EUR (hedged) 91.18 88.94 86.15
JPM Aggregate Bond C (acc) - SEK (hedged) 1,007.07 -
JPM Aggregate Bond C (acc) - USD 135.65 131.12 124.23
JPM Aggregate Bond C (dist) - EUR (hedged) 81.50 80.58 79.44
JPM Aggregate Bond C (dist) - GBP (hedged) 72.22 70.97 68.82
JPM Aggregate Bond C (dist) - USD 118.12 115.69 112.56
JPM Aggregate Bond D (acc) - EUR (hedged) 83.94 82.54 80.61
JPM Aggregate Bond D (acc) - USD 126.48 123.24 117.72
JPM Aggregate Bond | (acc) - EUR (hedged) 90.53 88.27 85.47
JPM Aggregate Bond | (acc) - USD 136.53 131.92 124.93
JPM Aggregate Bond 12 (acc) - EUR (hedged) 108.49 105.63 102.15
JPM Aggregate Bond 12 (acc) - USD 116.97 112.87 106.75
JPM Aggregate Bond 12 (dist) - EUR (hedged) 103.77 102.49 101.18
JPM Aggregate Bond 12 (dist) - GBP (hedged) 107.55 105.21 103.05
JPM Aggregate Bond 12 (dist) - USD 111.85 109.64 105.81
JPM Aggregate Bond X (acc) - CHF (hedged) 99.56 - -
JPM Aggregate Bond X (acc) - EUR (hedged)* 88.89 85.75
JPM Aggregate Bond X (acc) - USD 139.42 134.23 126.64

Total net assets in USD

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged)
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged)
JPM Emerging Markets Corporate Bond A (acc) - USD

JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged)

(
(
(
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged)
JPM Emerging Markets Corporate Bond A (dist) - USD
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged)
JPM Emerging Markets Corporate Bond A (dlv) usb
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged)
JPM Emerging Markets Corporate Bond A (mth) SGD (hedged)
JPM Emerging Markets Corporate Bond A (mth) - USD
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged)
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged)
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged)
JPM Emerging Markets Corporate Bond C (acc) - USD
(
(
(
(
(

JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged)

JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged)
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged)
JPM Emerging Markets Corporate Bond C (dist) - USD

JPM Emerging Markets Corporate Bond C (div) - EUR (hedged)
JPM Emerging Markets Corporate Bond C (mth) - USD

JPM Emerging Markets Corporate Bond C2 (acc) - CHF (hedged)
JPM Emerging Markets Corporate Bond C2 (acc) - EUR (hedged)
JPM Emerging Markets Corporate Bond C2 (acc) - USD

JPM Emerging Markets Corporate Bond C2 (dist) - EUR (hedged)

JPM Emerging Markets Corporate Bond C2 (dist) - GBP (hedged)*

JPM Emerging Markets Corporate Bond C2 (dist) - USD*

JPM Emerging Markets Corporate Bond C2 (div) - EUR (hedged)*
JPM Emerging Markets Corporate Bond C2 (mth) - USD

JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged)
JPM Emerging Markets Corporate Bond D (acc) - USD

JPM Emerging Markets Corporate Bond D (div) - EUR (hedged)
JPM Emerging Markets Corporate Bond D (div) - USD

JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged)
JPM Emerging Markets Corporate Bond D (mth) - USD

JPM Emerging Markets Corporate Bond | (acc) - EUR (hedged)
JPM Emerging Markets Corporate Bond | (acc) - USD

JPM Emerging Markets Corporate Bond | (dist) - CHF (hedged)
JPM Emerging Markets Corporate Bond 12 (acc) - CHF (hedged)*
JPM Emerging Markets Corporate Bond 12 (acc) - EUR (hedged)*
JPM Emerging Markets Corporate Bond 12 (acc) - USD

JPM Emerging Markets Corporate Bond 12 (dist) - GBP (hedged)*
JPM Emerging Markets Corporate Bond 12 (dist) - USD*

JPM Emerging Markets Corporate Bond S2 (acc) - USD

JPM Emerging Markets Corporate Bond X (acc) - USD

JPM Emerging Markets Corporate Bond X (dist) - USD

JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged)
Total net assets in USD

*Share Class inactive as at the end of the year.
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1,920,194,937

101.44
122.99
176.72
123.26
72,58
104.89
63.34
112.26
8.86
8.90
85.57
109.60
111.85
1,140.85
178.58
128.81
70.39
58.10
105.65
61.31
92.91
109.04
109.51
112.51
104.64

102.79
111.99
117.84
60.48
111.60
83.53
111.21
114.32
137.11
81.88

120.46

119.85

153.28

108.61

100.20
1,284,878,344

2,033,225,200

93.82
113.41
161.35

109.68

109.21

102.72

105.25

108.52

138.41

101.69

91.41
1,652,391,097

2,990,963,260

94.61
113.91
158.38
113.41

104.84
63.19
87.38

104.72
121.47
84.51
102.18
106.47
102.39
102.64
134.37

90.85
2,239,547,064



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2021 as at 30 June 2020 as at 30 June 2019

JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) 10.99 10.11 10.66
JPM Emerging Markets Debt A (acc) - CHF (hedged) 103.08 95.57 100.96
JPM Emerging Markets Debt A (acc) - EUR (hedged) 15.46 14.28 15.04
JPM Emerging Markets Debt A (acc) - GBP (hedged) 106.91 98.28 103.47
JPM Emerging Markets Debt A (acc) - USD 23.52 21.48 22.10
JPM Emerging Markets Debt A (dist) - EUR (hedged) 8.24 7.93 8.64
JPM Emerging Markets Debt A (dist) - GBP 74.97 80.24 83.77
JPM Emerging Markets Debt A (dist) - USD 103.25 98.16 104.19
JPM Emerging Markets Debt A (icdiv) - USD 100.85 - -
JPM Emerging Markets Debt A (irc) - AUD (hedged) 7.22 7.00 7.78
JPM Emerging Markets Debt A (irc) - CAD (hedged) 7.74 7.50 8.30
JPM Emerging Markets Debt A (irc) - NZD (hedged) 9.17 8.89 9.82
JPM Emerging Markets Debt A (mth) - EUR (hedged) 7.77 7.60 8.50
JPM Emerging Markets Debt A (mth) - HKD 9.05 8.73 9.61
JPM Emerging Markets Debt A (mth) - USD 12.39 11.97 13.07
JPM Emerging Markets Debt C (acc) - CHF (hedged) 105.60 97.18 101.88
JPM Emerging Markets Debt C (acc) - EUR (hedged) 16.78 15.40 16.11
JPM Emerging Markets Debt C (acc) - GBP (hedged) 83.09 75.81 79.23
JPM Emerging Markets Debt C (acc) - USD 153.13 138.92 141.92
JPM Emerging Markets Debt C (dist) - EUR (hedged) 69.60 66.74 73.25
JPM Emerging Markets Debt C (dist) - GBP (hedged) 97.45 96.98 106.66
JPM Emerging Markets Debt C (dist) - USD 101.21 96.00 102.23
JPM Emerging Markets Debt C (irc) - CAD (hedged) 9.49 9.12 10.01
JPM Emerging Markets Debt C (mth) - USD 92.02 88.25 95.77
JPM Emerging Markets Debt D (acc) - EUR (hedged) 16.59 15.45 16.39
JPM Emerging Markets Debt D (acc) - USD 115.66 106.42 110.27
JPM Emerging Markets Debt D (mth) - EUR (hedged) 79.09 77.89 87.84
JPM Emerging Markets Debt D (mth) - USD 99.79 97.12 106.97
JPM Emerging Markets Debt F (mth) - USD 94.22 91.97 -
JPM Emerging Markets Debt | (acc) - EUR (hedged) 96.54 88.58 92.60
JPM Emerging Markets Debt | (acc) - USD 145.57 131.99 134.79
JPM Emerging Markets Debt | (dist) - CHF (hedged) 85.67 82.90 91.26
JPM Emerging Markets Debt | (dist) - EUR (hedged) 8.90 8.57 9.27
JPM Emerging Markets Debt 12 (acc) - EUR (hedged) 111.10 101.90 106.48
JPM Emerging Markets Debt 12 (acc) - USD 106.25 96.30 -
JPM Emerging Markets Debt 12 (dist) - EUR (hedged) 104.19 97.78 102.91
JPM Emerging Markets Debt 12 (dist) - GBP (hedged) 102.70 98.10 103.13
JPM Emerging Markets Debt 12 (dist) - USD 106.59 100.63 103.38
JPM Emerging Markets Debt X (acc) - EUR (hedged) 106.87 97.55 101.46
JPM Emerging Markets Debt X (acc) - GBP (hedged) 105.23 95.49 99.25
JPM Emerging Markets Debt X (acc) - USD 138.44 124.90 126.91
JPM Emerging Markets Debt X (dist) - GBP (hedged) 94.07 89.51 98.63

Total net assets in USD

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged)
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond A (acc) - USD

JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond A (dist) - USD

JPM Emerging Markets Investment Grade Bond A (mth) - SGD (hedged)
JPM Emerging Markets Investment Grade Bond A (mth) - USD

JPM Emerging Markets Investment Grade Bond C (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond C (acc) - USD

JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond C (dist) - USD

JPM Emerging Markets Investment Grade Bond C (mth) - USD

JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond D (acc) - USD

JPM Emerging Markets Investment Grade Bond | (acc) - CHF (hedged)
JPM Emerging Markets Investment Grade Bond | (acc) - EUR

JPM Emerging Markets Investment Grade Bond I (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond | (acc) - JPY (hedged)
JPM Emerging Markets Investment Grade Bond | (acc) - USD

JPM Emerging Markets Investment Grade Bond | (dist) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond 12 (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond X (dist) - EUR (hedged)*
Total net assets in USD

* Share Class inactive as at the end of the year.
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3,064,680,122

805,028,000

2,881,244,308

109.62
103.15
150.00
75.68
98.70

95.29
146.36
73.83

99.24
125.38
114.94
118.92
110.08
12,397.00
154.08
70.45
112.30
105.40
108.18
601,043,636

2,709,732,984

106.25
99.60
141.56
75.28
96.32

94.21

137.44
73.43

96.24
118.81
110.80
109.91
105.75
11,878.00
144.62
70.02
107.79
100.83
106.94
563,172,837



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2021 as at 30 June 2020 as at 30 June 2019

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - CZK 1,039.66 1,068.91 1,045.16
JPM Emerging Markets Local Currency Debt A (acc) - EUR 14.72 14.45 14.84
JPM Emerging Markets Local Currency Debt A (acc) - SGD 18.39 17.71 17.90
JPM Emerging Markets Local Currency Debt A (acc) - USD 17.46 16.18 16.88
JPM Emerging Markets Local Currency Debt A (dist) - EUR 72.93 73.32 78.80
JPM Emerging Markets Local Currency Debt A (dist) - GBP 59.08 63.04 66.34
JPM Emerging Markets Local Currency Debt A (div) - EUR 57.07 59.47 65.10
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 5.12 5.07 5.74
JPM Emerging Markets Local Currency Debt A (mth) - HKD 6.28 6.16 6.91
JPM Emerging Markets Local Currency Debt A (mth) - USD 7.64 7.51 8.36
JPM Emerging Markets Local Currency Debt C (acc) - EUR 120.74 117.84 120.29
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 80.71 75.38 80.25
JPM Emerging Markets Local Currency Debt C (acc) - USD 16.08 14.81 15.36
JPM Emerging Markets Local Currency Debt C (dist) - GBP 47.94 49.70 52.09
JPM Emerging Markets Local Currency Debt C (mth) - USD 53.61 52.36 57.93
JPM Emerging Markets Local Currency Debt D (acc) - EUR 13.75 13.57 14.01
JPM Emerging Markets Local Currency Debt D (acc) - USD 16.19 15.08 15.81
JPM Emerging Markets Local Currency Debt D (div) - EUR 5.48 5.72 6.29
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 74.72 74.84 86.04
JPM Emerging Markets Local Currency Debt D (mth) - USD 48.35 47.76 53.43
JPM Emerging Markets Local Currency Debt F (irc) - AUD (hedged) 9.28 9.27 10.61
JPM Emerging Markets Local Currency Debt F (mth) - USD 95.18 94.49 106.26
JPM Emerging Markets Local Currency Debt | (acc) - EUR 120.04 117.10 119.49
JPM Emerging Markets Local Currency Debt | (acc) - EUR (hedged) 61.04 56.99 60.66
JPM Emerging Markets Local Currency Debt I (acc) - USD 141.49 130.27 134.98
JPM Emerging Markets Local Currency Debt I (dist) - EUR 79.10 79.83 85.78
JPM Emerging Markets Local Currency Debt | (dist) - EUR (hedged) 93.26 90.30 101.02
JPM Emerging Markets Local Currency Debt 12 (acc) - EUR 110.95 108.13 110.24
JPM Emerging Markets Local Currency Debt T (acc) - EUR 106.57 105.15 108.54
JPM Emerging Markets Local Currency Debt T (div) - EUR 53.87 56.43 62.09
JPM Emerging Markets Local Currency Debt X (acc) - USD 21.32 19.53 20.13
JPM Emerging Markets Local Currency Debt X (dist) - GBP 94.48 101.29 106.71
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) 88.28 84.15 94.13
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 82.05 79.64 80.85
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 109.48 112.85 112.59

Total net assets in USD

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged A (acc) - USD

JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged C (acc) - USD

JPM Global Corporate Bond Duration-Hedged C (dist) - USD

JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged D (acc) - USD

JPM Global Corporate Bond Duration-Hedged | (acc) - EUR (hedged)*
JPM Global Corporate Bond Duration-Hedged I (acc) - USD

Total net assets in USD

* Share Class inactive as at the end of the year.
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1,932,169,948

89.62
118.36
74.59
92.97
126.32

122.83
69,716,727

1,775,569,933

83.91
109.82
71.04

86.66
116.68
78.41
109.84
74.32

113.41
67,876,403

2,060,642,921

87.24
111.54
75.65
89.68
117.98

81.85
112.02
76.89
114.63
128,061,741



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2021 as at 30 June 2020 as at 30 June 2019
JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) 11.71 11.31 10.74
JPM Global Corporate Bond A (acc) - CHF (hedged) 113.10 110.20 105.71
JPM Global Corporate Bond A (acc) - EUR (hedged) 14.26 13.86 13.24
JPM Global Corporate Bond A (acc) - NOK (hedged) 765.72 738.86 700.55
JPM Global Corporate Bond A (acc) - NZD (hedged) 11.67 11.25 10.61
JPM Global Corporate Bond A (acc) - SEK (hedged) 121.25 117.46 112.11
JPM Global Corporate Bond A (acc) - USD 20.24 19.49 18.19
JPM Global Corporate Bond A (dist) - EUR (hedged) 84.33 82.73 80.93
JPM Global Corporate Bond A (dist) - GBP (hedged) 9.07 8.91 8.70
JPM Global Corporate Bond A (dist) - USD 117.98 115.22 110.02
JPM Global Corporate Bond A (div) - EUR (hedged) 70.52 70.72 69.75
JPM Global Corporate Bond A (mth) - SGD 14.09 14.54 13.57
JPM Global Corporate Bond A (mth) - USD 107.09 106.35 102.46
JPM Global Corporate Bond C (acc) - CHF (hedged) 99.77 -
JPM Global Corporate Bond C (acc) - EUR (hedged) 109.58 106.02 100.81
JPM Global Corporate Bond C (acc) - SEK (hedged) 1,150.22 1,109.26 1,053.98
JPM Global Corporate Bond C (acc) - USD 161.86 155.12 144.14
JPM Global Corporate Bond C (dist) - AUD (hedged) 10.50 10.10 -
JPM Global Corporate Bond C (dist) - CHF (hedged) 96.02 94.85 92.66
JPM Global Corporate Bond C (dist) - EUR (hedged) 81.58 80.40 78.86
JPM Global Corporate Bond C (dist) - GBP (hedged) 69.29 68.13 66.53
JPM Global Corporate Bond C (dist) - USD 119.35 116.83 111.69
JPM Global Corporate Bond C (div) - EUR (hedged) 74.25 74.13 72.78
JPM Global Corporate Bond C (mth) - USD 108.50 107.25 102.87
JPM Global Corporate Bond D (acc) - EUR (hedged) 13.58 13.25 12.71
JPM Global Corporate Bond D (acc) - USD 19.31 18.66 17.49
JPM Global Corporate Bond D (div) - EUR (hedged) 6.99 7.03 6.97
JPM Global Corporate Bond D (mth) - USD 101.48 101.18 97.88
JPM Global Corporate Bond I (acc) - CHF (hedged) 112.96 109.52 104.54
JPM Global Corporate Bond I (acc) - EUR (hedged) 96.37 93.20 88.59
JPM Global Corporate Bond I (acc) - JPY (hedged) 12,003.00 11,561.00 10,970.00
JPM Global Corporate Bond I (acc) - USD 143.04 137.04 127.29
JPM Global Corporate Bond I (dist) - CHF (hedged) 88.64 87.73 86.37
JPM Global Corporate Bond I (div) - EUR (hedged) 102.14 101.93 -
JPM Global Corporate Bond 12 (acc) - EUR (hedged) 111.31 107.56 102.16
JPM Global Corporate Bond 12 (acc) - JPY (hedged) 11,489.00 11,057.00 10,483.00
JPM Global Corporate Bond 12 (acc) - USD 120.25 115.10 106.83
JPM Global Corporate Bond 12 (dist) - GBP (hedged) 108.44 106.42 102.32
JPM Global Corporate Bond 12 (dist) - USD 111.91 109.53 105.18
JPM Global Corporate Bond T (acc) - EUR (hedged) 92.36 90.12 86.43
JPM Global Corporate Bond T (div) - EUR (hedged) 68.90 69.36 68.70
JPM Global Corporate Bond X (acc) - EUR (hedged) 104.71 100.85 95.46
JPM Global Corporate Bond X (acc) - GBP (hedged) 94.98 90.85 85.63
JPM Global Corporate Bond X (acc) - USD 139.00 132.61 122.67
JPM Global Corporate Bond X (dist) - GBP (hedged) 67.04 66.37 65.59
JPM Global Corporate Bond X (dist) - USD 113.64 111.30 105.59

Total net assets in USD

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged)
JPM Global Government Bond A (acc) - EUR

JPM Global Government Bond A (acc) - USD (hedged)
JPM Global Government Bond C (acc) - EUR

JPM Global Government Bond C (acc) - USD (hedged)
JPM Global Government Bond C (dist) - GBP (hedged)*
JPM Global Government Bond D (acc) - EUR

JPM Global Government Bond I (acc) - EUR

JPM Global Government Bond | (acc) - USD (hedged)
JPM Global Government Bond | (dist) - EUR"

JPM Global Government Bond 12 (acc) - EUR

JPM Global Government Bond 12 (acc) - USD (hedged)
JPM Global Government Bond X (acc) - EUR

JPM Global Government Bond X (acc) - USD (hedged)
JPM Global Government Bond X (dist) - GBP (hedged)
Total net assets in EUR

*Share Class inactive as at the end of the year.
"~ Share Class reactivated during the year.
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5,846,454,879

11.26
13.69
19.30
14.18
134.13
13.36
120.52
133.13
100.18
106.90
102.40
14.69
135.53
109.15
1,398,761,669

7,009,827,435

11.43
14.00
19.56
14.47

135.68
111.38
13.68
122.91
134.61
105.67
108.95
103.48
14.94
136.69
110.29
1,525,412,024

4,456,619,411

10.77
13.37
18.29
13.80
126.58
105.72
13.10
117.17
125.54
100.74
103.79

14.21

127.15

104.68
1,557,516,901



JPMorgan Funds

Statistical Information (continued)
Net Asset Value per Share in Share Class Currency
NAV per Share NAV per Share NAV per Share
as at 30 June 2021 as at 30 June 2020 as at 30 June 2019
JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 7.44 7.44 7.46
JPM Global Short Duration Bond A (acc) - USD 11.82 11.73 11.50
JPM Global Short Duration Bond C (acc) - EUR (hedged) 74.42 74.20 74.12
JPM Global Short Duration Bond C (acc) - USD 12.08 11.95 11.67
JPM Global Short Duration Bond C (dist) - GBP (hedged) 5.90 5.93 5.96
JPM Global Short Duration Bond C (dist) - USD 103.68 103.35 102.47
JPM Global Short Duration Bond D (acc) - EUR (hedged) 76.21 76.48 76.91
JPM Global Short Duration Bond I (acc) - EUR (hedged) 75.10 74.86 74.75
JPM Global Short Duration Bond | (acc) - USD 113.67 112.33 109.69
JPM Global Short Duration Bond I (dist) - GBP (hedged) 61.50 61.57 61.84
JPM Global Short Duration Bond 12 (acc) - EUR (hedged) 100.37 99.92 99.67
JPM Global Short Duration Bond 12 (acc) - USD 108.20 106.80 104.18
JPM Global Short Duration Bond 12 (dist) - EUR (hedged)* - 98.40 99.69
JPM Global Short Duration Bond 12 (dist) - USD 104.40 104.25 103.45
JPM Global Short Duration Bond X (acc) - EUR (hedged) 76.90 76.41 76.06
JPM Global Short Duration Bond X (acc) - USD" 99.99 122.24 118.99
Total net assets in USD 736,009,366 676,060,657 686,591,732
JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) 95.56 92.00 91.84
JPM Global Strategic Bond A (acc) - NOK (hedged) 1,082.20 1,034.88 1,021.58
JPM Global Strategic Bond A (acc) - USD 116.44 111.09 108.40
JPM Global Strategic Bond A (mth) - USD 94.55 92.65 93.05
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 101.34 97.79 97.89
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 99.97 96.36 95.99
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 68.46 65.67 64.93
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 834.81 802.49 797.54
JPM Global Strategic Bond A (perf) (acc) - USD 135.89 130.00 126.75
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged) 66.52 65.16 66.73
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 62.31 61.72 63.27
JPM Global Strategic Bond A (perf) (fix) EUR 2.35 - EUR (hedged) 62.09 62.14 64.26
JPM Global Strategic Bond A (perf) (mth) - USD 87.44 85.92 86.24
JPM Global Strategic Bond C (acc) - EUR (hedged) 95.53 91.52 90.97
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 104.13 100.18 99.72
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 90.54 86.91 86.16
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 74.16 70.79 69.64
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 503.73 481.57 469.08
JPM Global Strategic Bond C (perf) (acc) - USD 134.86 128.38 124.63
JPM Global Strategic Bond C (perf) (dist) - EUR (hedged)” 100.83 - 103.01
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 60.37 58.90 59.68
JPM Global Strategic Bond C (perf) (dist) - USD 101.42 100.28 100.34
JPM Global Strategic Bond C (perf) (mth) - USD 101.36 99.22 99.14
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 77.30 75.02 75.49
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 441,73 427.64 422.43
JPM Global Strategic Bond D (perf) (acc) - USD 108.97 105.21 103.49
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 59.14 58.97 61.06
JPM Global Strategic Bond D (perf) (fix) EUR 1.60 - EUR (hedged) 63.10 62.80 64.81
JPM Global Strategic Bond D (perf) (mth) - USD 80.52 79.77 80.77
JPM Global Strategic Bond I (acc) - EUR (hedged) 91.97 88.07 87.43
JPM Global Strategic Bond | (perf) (acc) - EUR (hedged) 82.96 79.61 78.92
JPM Global Strategic Bond | (perf) (acc) - JPY (hedged) 11,393.00 10,890.00 10,775.00
JPM Global Strategic Bond I (perf) (acc) - USD 125.25 119.20 115.64
JPM Global Strategic Bond | (perf) (dist) - GBP (hedged) 60.09 58.67 59.64
JPM Global Strategic Bond 12 (perf) (acc) - EUR (hedged) 104.65 100.32 99.28
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 72.24 70.11 70.55
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 50.80 50.65 52.45
JPM Global Strategic Bond X (acc) - USD 124.99 117.71 113.38

Total net assets in USD

* Share Class inactive as at the end of the

year.

"~ Share Class reactivated during the year.
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2,427,510,651

1,625,086,088

1,324,669,580



JPMorgan Funds

Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2021 as at 30 June 2020 as at 30 June 2019
JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - AUD (hedged) 10.58 9.78
JPM Income Fund A (acc) - CHF (hedged) 103.14 96.17 -
JPM Income Fund A (acc) - EUR (hedged) 88.36 82.19 83.76
JPM Income Fund A (acc) - GBP (hedged) 105.77 97.82 -
JPM Income Fund A (acc) - SGD (hedged) 10.78 9.93 -
JPM Income Fund A (acc) - USD 134.19 123.70 123.11
JPM Income Fund A (div) - CHF (hedged) 98.48 95.45 -
JPM Income Fund A (div) - EUR (hedged) 63.52 61.60 64.63
JPM Income Fund A (div) - GBP (hedged) 97.82 94.87 -
JPM Income Fund A (div) - USD 90.13 87.38 91.92
JPM Income Fund A (mth) - AUD (hedged) 9.70 9.40 -
JPM Income Fund A (mth) - EUR (hedged) 98.42 95.37
JPM Income Fund A (mth) - GBP (hedged) 97.38 94.40 -
JPM Income Fund A (mth) - HKD 9.36 9.04 9.58
JPM Income Fund A (mth) - RMB (hedged) 10.08 9.56 -
JPM Income Fund A (mth) - SGD 9.61 9.66 -
JPM Income Fund A (mth) - SGD (hedged) 9.82 9.50 -
JPM Income Fund A (mth) - USD 9.33 9.03 9.49
JPM Income Fund C (acc) - CHF (hedged) 103.95 96.39 -
JPM Income Fund C (acc) - EUR (hedged) 113.60 105.10 106.52
JPM Income Fund C (acc) - SGD* - 9.74 -
JPM Income Fund C (acc) - SGD (hedged) 10.51 9.63 -
JPM Income Fund C (acc) - USD 138.69 127.14 125.85
JPM Income Fund C (div) - AUD (hedged) 10.37 9.99 -
JPM Income Fund C (div) - CHF (hedged) 99.25 95.69 -
JPM Income Fund C (div) - EUR (hedged) 66.13 63.79 66.54
JPM Income Fund C (div) - GBP (hedged) 97.95 94.52 -
JPM Income Fund C (div) - SGD (hedged) 10.46 10.07
JPM Income Fund C (div) - USD 100.03 96.44 -
JPM Income Fund C (mth) - AUD (hedged) 9.79 9.44
JPM Income Fund C (mth) - HKD* - 9.55 -
JPM Income Fund C (mth) - RMB (hedged) 10.17 9.59
JPM Income Fund C (mth) - SGD* - 9.65 -
JPM Income Fund C (mth) - SGD (hedged) 9.91 9.54 -
JPM Income Fund C (mth) - USD 99.74 96.05 -
JPM Income Fund C2 (acc) - EUR (hedged) 103.01 95.28
JPM Income Fund C2 (acc) - USD 104.85 96.02
JPM Income Fund C2 (div) - GBP (hedged) 98.08 94.55
JPM Income Fund C2 (div) - USD 99.71 96.03 -
JPM Income Fund D (acc) - EUR (hedged) 109.50 102.38 104.86
JPM Income Fund D (acc) - USD 115.86 107.33 107.36
JPM Income Fund D (div) - EUR (hedged) 61.17 59.62 62.87
JPM Income Fund D (div) - USD 101.15 98.55 104.25
JPM Income Fund D (mth) - USD 97.89 95.29 -
JPM Income Fund F (acc) - USD 117.27 109.18
JPM Income Fund F (mth) - USD 97.18 95.08 -
JPM Income Fund | (acc) - EUR (hedged) 105.02 97.12
JPM Income Fund | (acc) - JPY (hedged) 11,667.00 10,739.00 -
JPM Income Fund I (acc) - USD 115.66 105.98 104.85
JPM Income Fund | (div) - EUR (hedged) 99.57 96.02 -
JPM Income Fund | (mth) - USD 99.91 96.17
JPM Income Fund 12 (acc) - EUR (hedged) 104.54 96.58
JPM Income Fund 12 (acc) - USD 104.95 96.02
JPM Income Fund 12 (div) - GBP (hedged) 97.29 93.78 -
JPM Income Fund T (acc) - EUR (hedged) 109.49 102.38 104.86
JPM Income Fund T (div) - EUR (hedged) 95.10 92.72 97.79
JPM Income Fund X (acc) - USD 108.53 98.95 -
JPM Income Fund X (mth) - JPY 10,947.00 -
JPM Income Fund X (mth) - JPY (hedged) 10,375.00 -
JPM Income Fund X (mth) - USD* - 95.78

Total net assets in USD

* Share Class inactive as at the end of the year.
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Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2021 as at 30 June 2020 as at 30 June 2019
JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 11.28 11.28 10.57
JPM US Aggregate Bond A (acc) - EUR (hedged) 86.98 87.63 83.16
JPM US Aggregate Bond A (acc) - USD 18.87 18.84 17.48
JPM US Aggregate Bond A (dist) - USD 13.12 13.35 12.62
JPM US Aggregate Bond A (div) - USD 93.18 96.00 92.18
JPM US Aggregate Bond A (mth) - HKD 10.31 10.62 10.27
JPM US Aggregate Bond A (mth) - SGD 12.62 13.52 12.57
JPM US Aggregate Bond A (mth) - SGD (Hedged) 11.87 12.24 11.80
JPM US Aggregate Bond A (mth) - USD 10.03 10.34 9.92
JPM US Aggregate Bond C (acc) - EUR (hedged) 88.76 88.98 84.02
JPM US Aggregate Bond C (acc) - USD 20.02 19.89 18.36
JPM US Aggregate Bond C (dist) - EUR (hedged) 103.42 103.63 100.33
JPM US Aggregate Bond C (dist) - USD 107.73 108.29 103.70
JPM US Aggregate Bond C (div) - USD 102.10 104.67 100.00
JPM US Aggregate Bond C (mth) - USD 97.00 99.46 94.98
JPM US Aggregate Bond D (acc) - EUR (hedged) 84.11 84.94 80.82
JPM US Aggregate Bond D (acc) - USD 20.69 20.71 19.26
JPM US Aggregate Bond F (mth) - USD 104.21 108.48 105.18
JPM US Aggregate Bond | (acc) - EUR (hedged) 105.89 106.10 100.14
JPM US Aggregate Bond | (acc) - USD 140.13 139.16 128.41
JPM US Aggregate Bond 12 (acc) - EUR (hedged) 107.83 107.84 101.62
JPM US Aggregate Bond 12 (acc) - USD 116.29 115.27 106.19
JPM US Aggregate Bond 12 (dist) - CHF (hedged) 100.99 -
JPM US Aggregate Bond 12 (dist) - EUR (hedged) 101.28 103.74 100.64
JPM US Aggregate Bond 12 (dist) - GBP (hedged) 103.94 106.04 101.93
JPM US Aggregate Bond 12 (dist) - USD 108.46 110.88 104.81
JPM US Aggregate Bond X (acc) - EUR (hedged) 110.27 109.99 103.34
JPM US Aggregate Bond X (acc) - USD 22.26 22.01 20.21
JPM US Aggregate Bond X (mth) - JPY 10,616.00 10,534.00 10,017.00
JPM US Aggregate Bond X (mth) - JPY (hedged) 10,114.00 10,374.00 10,077.00

Total net assets in USD

JPMorgan Funds - USD Money Market VNAV Fund

JPM USD Money Market VNAV A (acc) - USD
Total net assets in USD
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JPMorgan Funds
Notes to the Financial Statements

As at 30 June 2021

1. Organisation

JPMorgan Funds (the “Fund” or the “SICAV”) is an investment company incorporated on 14 April 1969 under the name Multi-Trust Fund S.A.. The name of the
SICAV was changed to Fleming International Fund on 3 July 1984, to Fleming Flagship Fund on 19 October 1988, to Fleming Funds on 2 June 2000, to
JPMorgan Fleming Funds on 19 November 2001 and then to JPMorgan Funds on 12 September 2005.

It is organised under Part | of the Luxembourg Law of 17 December 2010 on Undertakings for Collective Investment, as amended, as a Société Anonyme
qualifying as a Société d’Investissement a Capital Variable (SICAV). As at 30 June 2021, it is comprised of 101 Sub-Funds, each relating to a separate
investment portfolio consisting of securities, cash and other instruments.

JPMorgan Asset Management (Europe) S.a r.l. was appointed by the SICAV to act as Management Company.
The SICAV is registered with the Registre de Commerce et des Sociétés of Luxembourg, under number B 8478.

Each Sub-Fund may contain A, C, C2,D, F, 1,12, J,K,S1,52, T, V, Xand Y Share Classes. These Share Classes may have differing minimum subscription amounts,
minimum holding amounts, currency and/or eligibility requirements, fees and expenses, and dividend policies applicable to them. Certain Share Classes
may charge a Performance Fee and are redenominated by the inclusion of “(perf)” in the name of the Share Class. Within each Sub-Fund, individual Share
Classes may have a currency of denomination that differs from the currency of denomination of the Sub-Fund. The currency of denomination for each Share
Class is indicated by a suffix in the name of the Share Class.

2. Significant Accounting Policies

The Financial Statements are prepared in accordance with Luxembourg regulations (under Luxembourg GAAP) relating to Undertakings for Collective
Investment under the going concern basis of accounting.

a) Investment Valuation

For all Sub-Funds, except Money Market Funds, transferable securities which are admitted to an official exchange listing or dealt in on another regulated
market are valued on the basis of the latest available price prevailing at the time of calculating the net asset value.

If securities are listed or dealt in on several exchanges or markets, the latest available price, or if appropriate, the average price on the principal exchange or
market will be applied.

Transferable securities not admitted to an official exchange listing nor dealt in on another regulated market are valued at the latest available price. Those
securities for which no price is available or for which the latest available price is not representative are valued on the basis of their reasonably foreseeable
sales price determined with prudence and in good faith by the Board of Directors. As at 30 June 2021, securities which were fair valued are identified with an
asterisk (*) in the Schedule of Investments.

Shares or Units in UCITS or other UCIs are valued at the latest available price or net asset value, as reported or provided by such funds or their agents.
Liquid assets and money market instruments may be valued at nominal values plus any accrued interest or on an amortised cost basis.
Under a Variable NAV Sub-Fund (VNAV), all investments are valued at the latest available price prevailing on the valuation date.

JPMorgan Funds - USD Money Market VNAV Fund qualifies as Variable Net Asset Value Money Market Fund (“VNAV MMF”) under the Money Market Fund
regulation (Regulation (EU) 2017/1131).

The assets of VNAV MMF are valued by using mark-to-market prices whenever possible. Where use of mark-to-market prices is not possible or the market
data are not of sufficient quality, assets of VNAV MMF are valued conservatively by using mark-to-model. The model accurately estimates the value by
considering the up-to-date factors as trading volume, issue size, market risk, interest rate risk and credit risk of each concerned assets.

For the Money Market Funds (MMFs), securitisations, Asset-Backed Commercial Papers and money market instruments are valued at mark-to-market.
Where the value of the assets of the Sub-Funds cannot be calculated following the mark-to-market; a) shares or units in MMFs shall be valued at their last
available net asset value as reported by such MMFs; b) the value of any cash on hand or on deposit and accounts receivable, prepaid expenses, cash
dividends and interest declared or accrued as aforesaid, and not yet received shall be deemed to be the full amount thereof, unless, however, the same is
unlikely to be paid or received in full, in which case the value thereof shall be determined conservatively using mark to model.

The Financial Statements are presented on the basis of the net asset values of the Sub-Funds calculated on 30 June 2021. In accordance with the Prospectus,
the net asset values were calculated using the latest exchange rates known at the time of calculation.

In managing the daily priced funds, the Board’s principle is to ensure that portfolios are appropriately valued to give equal treatment to Shareholdersand in
this context the Management Company has implemented a Fair Value Committee to address any potential valuation concerns. In line with this, no
adjustments were made on 30 June 2021 as the portfolio value at the valuation point represents the same value since closure of the portfolios’ relevant
underlying markets.

b) Swing Pricing Adjustment

To protect the interests of Shareholders, a Sub-Fund’s NAV may be adjusted to compensate for dilutions that can arise in connection with large flows of cash
into or out of a Sub-Fund.

These adjustments are normally applied on any Valuation Day when the total volume of trading in a Sub-Fund’s Shares (meaning both subscriptions and
redemptions) exceeds a certain threshold. The adjustments will seek to reflect the anticipated prices at which the Sub-Fund will be buying and selling assets,
as well as estimated transaction costs. The NAV will be adjusted upward when there are large cash net inflows into the Sub-Fund and downward when there
are net large outflows. The SICAV Board has delegated to the Management Company all necessary powers to increase the maximum swing factor applied to
Sub-Funds from 2% up to a maximum of 5% in exceptional market circumstances caused by the Covid-19 outbreak. The Management Company will promptly
notify the SICAV Board and the CSSF in the event where swing factors increase beyond 2%. During the year, no Sub-Fund has applied a swing factor
exceeding 2%. The swing factors typically include the estimated dealing costs, stamp duty and other taxes and market bid/offer spreads. The price
adjustment applicable to a specific Sub-Fund is available on request from the Management Company at its registered office.

The Management Company makes, and periodically reviews, the operational decisions about swing pricing, including the thresholds that trigger it, the
extent of the adjustment in each case, and which Sub-Funds will and will not be subject to swing pricing at any given time.

The official Net Asset Value per Share as at year end, disclosed in the Statistical Information section of this report may therefore include a swing pricing
adjustment, which would not be recognised in the Combined Statement of Net Assets and in the Combined Statement of Operations and Changes in Net
Assets.

During the year, the swing pricing mechanism was applied across all Sub-Funds except for JPMorgan Funds - USD Money Market VNAV Fund, due to
Prospectus restriction.

As at year end, Swing Pricing adjustments have been applied to the following Sub-Funds: JPMorgan Funds - US Equity All Cap Fund and JPMorgan Funds - US
Growth Fund.

Similarly, in order to protect the interests of Shareholders in a Sub-Fund that is being merged, the Management Company may adjust the final Net Asset
Value per Share of the merging Sub-Fund, or make other appropriate adjustments in order to neutralise for the Sub-Fund being merged, the impact of any
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As at 30 June 2021

pricing adjustment made through the swing pricing mechanism in the absorbing Sub-Fund as a result of cash inflows or outflows in the absorbing Sub-Fund
on the merger date.

The Management Company may consider it appropriate not to apply the swing pricing adjustment to the Net Asset Value per Share of a Sub-Fund where it is
seeking to attract inflows so that the Sub-Fund reaches a certain size. If a decision is taken in relation to a Sub-Fund the Management Company will pay the
dealing and other costs resulting from securities trades to avoid the Sub-Fund suffering dilution of the net asset value. Where this happens shareholders will
subscribe or redeem at a net asset value that will not have been adjusted upwards as would have been the case if the swing pricing mechanism had been
applied.

¢) Realised and Unrealised Gains or Losses on Investments

Investment transactions are accounted for on the trade date (the date the order to buy or sell is executed). For trades into other collective investment
schemes, transactions are accounted for on receipt of the trade confirmation from the underlying transfer agents.

Realised gains or losses on sales of investments are calculated on the average book cost. The associated foreign exchange movement between the date of
purchase and date of sale of investments is included in realised gains or losses on investments. Unrealised gains or losses on holdings of investments are
calculated on the total book cost and include the associated unrealised gains or losses on foreign exchange.

d) Income Recognition

Interestincomeis accrued daily and includes the amortisation of premiums and accretion of discounts, where applicable. Bank interest income is recognised
on an accrual basis. Dividend income is accrued on the ex-dividend date. This income is shown net of any withholding taxes and adjusted accordingly when
tax reclaims apply. The securities lending income is accounted for on a cash basis on the 16th day of each month following the month that the revenue was
generated, net of lending fees paid to the lending agent. An element of the securities lending income will include the proceeds related to the re-investment of
cash collateral, if any.

e) Conversion of Foreign Currencies

The books and records of each Sub-Fund are denominated in the base currency of the corresponding Sub-Fund. Amounts denominated in other currencies
are translated into the base currency on the following basis: (i) investment valuations and other assets and liabilities initially expressed in other currencies
are converted each business day into the base currency using currency exchange rates prevailing on each such business day; (ii) purchases and sales of
foreign investments, income and expenses are converted into the base currency using currency exchange rates prevailing on the respective dates of such
transactions.

Net realised and unrealised gains or losses on foreign exchange transactions represent: (i) foreign exchange gains or losses from the sale and holding of
foreign currencies and foreign cash equivalents; (ii) gains or losses between trade date and settlement date on securities transactions and forward currency
exchange contracts; and (iii) gains or losses arising from the difference between amounts of dividends and interest recorded and the amounts actually
received.

The resulting gains or losses on translation are included in “Net realised gain/(loss) on currency exchange” in the Combined Statement of Operations and
Changes in Net Assets.

f) Forward Currency Exchange Contracts

Unrealised gains or losses on outstanding forward currency exchange contracts are valued on the basis of currency exchange rates prevailing at the relevant
valuation date. The changes in such amounts are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in
unrealised appreciation/(depreciation) on Forward currency exchange contracts”. When a contract is closed, the Realised Gain/(Loss) is recorded under
“Net realised gain/(loss) on Forward currency exchange contracts” in the Combined Statement of Operations and Changes in Net Assets. Unrealised gains or
losses are recorded under “Unrealised gain/(loss) on forward currency exchange contracts” in the Combined Statement of Net Assets.

g) Financial Futures Contracts on Securities and Indices

Regulated financial futures contracts are valued at the exchange quoted settlement price. Initial margin deposits are made upon enteringinto the contracts
and can be either in cash or securities. During the period the contracts are open, changes in the value of the contracts are recognised as unrealised gains or
losses by “marking-to-market” on a daily basis to reflect the market value of the contracts at the end of each business day’s trading. Variation margin
payments are made or received, depending upon whether losses or gains are incurred. The frequency of those margin payments may differ depending on
where the contract is traded. When a contract is closed, the SICAV records a realised gain or loss equal to the difference between the proceeds from, or cost
of, the closing transaction and the initial cost of the contract in “Net realised gain/(loss) on Financial futures contracts” in the Combined Statement of
Operations and Changes in Net Assets.

Unrealised gains or losses are recorded under “Unrealised gain/(loss) on financial futures contracts” in the Combined Statement of Net Assets. The changes
in such amounts are recorded under “Net change in unrealised appreciation/(depreciation) on Financial futures contracts” in the Combined Statement of
Operations and Changes in Net Assets.

h) Option Contracts

The SICAV writes options on securities, futures and currencies. These options are settled in cash and subject the SICAV to unlimited risk of loss. The SICAV,
however, is not subject to credit risk on written options as the counterparty has already performed its obligation by paying the premium at the inception of
the contract.

Option contracts purchased are recorded as investments; option contracts written or sold are recorded as liabilities. When the exercise of an option results in
a cash settlement, the difference between the premium and the settlement proceeds is accounted for as a realised gain or loss. When securities are acquired
or delivered upon exercise of an option, the acquisition cost or sale proceeds are adjusted by the amount of the premium. When an option is closed, the
difference between the premium and the cost to close the position is accounted for as a realised gain or loss. When an option expires, the premium is
accounted for as a realised gain for options written or as a realised loss for options purchased.

For options on futures, where the investment manager is based in the United Kingdom, variation margin payments are made or received daily, depending
upon whether losses or gains are incurred on the underlying financial futures contracts.

The market values are recorded under “Options purchased/written contracts at fair value” in the Combined Statement of Net Assets. The changes in
unrealised gains or losses are recorded under “Net change in unrealised appreciation/(depreciation) on Options contracts” in the Combined Statement of

Operations and Changes in Net Assets. When a contract is closed, the Realised Gain/(Loss) is recorded under “Net realised gain/(loss) on Options contracts”
in the Combined Statement of Operations and Changes in Net Assets.

i) To Be Announced Securities (“TBA”)

TBAs are related to mortgage backed securities issued by government sponsored agencies. These agencies usually pool mortgage loans and sell interests in
the pools created. TBAs relate to future pools of these agencies that are bought and sold for future settlement for which either the interest rate or the
maturity date is not yet fixed. TBAs are separately disclosed in the Schedule of Investments.

Certain Sub-Funds may enter into Dollar Rolls, principally using TBAs, in which the Sub-Funds sell mortgage-backed securities for delivery in the current
month and simultaneously contract to repurchase similar, but not identical, securities at an agreed-upon price on a fixed date. The Sub-Funds account for
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such Dollar Rolls as purchases and sales and receive compensation as consideration for entering into the commitment to repurchase. The Sub-Funds must
maintain liquid securities having a value not less than the repurchase price (including accrued interest) for such Dollar Rolls. The market value of the
securities that the Sub-Funds are required to purchase may decline below the agreed upon repurchase price of those securities.

The Sub-Funds had TBA Dollar Rolls outstanding as at 30 June 2021, which are included in “Investment in to be announced contracts at market value”,
“Receivables on sale of to be announced contracts” and “Payables on purchase of to be announced contracts” in the Combined Statement of Net Assets. The
changes in unrealised gains or losses are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised
appreciation/(depreciation) on To be announced contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised
gain/(loss) on To be announced contracts” in the Combined Statement of Operations and Changes in Net Assets.

j) Interest Rate Swap Contracts

An interest rate swap contract is a bilateral agreement in which each of the parties agree to exchange a series of interest payments for another series of
interest payments (usually fixed/floating) based on a notional amount that serves as a computation basis and that is usually not exchanged.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The interest on interest rate swap contracts
are recorded under “Interest on swap contracts” in the Combined Statement of Operations and Changes in Net Assets. The changes in unrealised gains or
losses are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on
Swaps contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

k) Total Return Swap Contracts

The SICAV may enter into swap contracts in which the SICAV and the counterparty agree to exchange payments where one or both parties pay the returns
generated by a security, instrument, basket or index thereof. The payments made by the SICAV to the counterparty and vice versa are calculated by
reference to a specific security, basket of securities, index, or instruments and an agreed upon notional amount. Any such underlying security or instrument
must be a transferable security and any such index must be an index of a regulated market.

Atotal return swap contract will exchange the total performance on a specific basket of securities, selected by the Investment Manager against a reference
rate plus a spread. The total performance includes interest, dividends, gains or losses on the underlying securities during the contract period according to
the type of underlying. The risk of this type of instrument will depend on the uncertain evolution, at the time of the contract conclusion, of the performance of
the underlying. These underlying securities are listed on a primary exchange.

Thevalue of the underlying securities shall be taken into account for the calculation of the investment and borrowing powers applicable to individual issuers. The
relevantindices include, but are not limited to, currencies, interest rates, prices and total return on interest rates indices, fixed income indices and stock indices.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in such amounts are included in
the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps contracts”. When a
contract is closed, the Realised Gain/(Loss) is recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined Statement of Operations and
Changes in Net Assets.

1) Credit Default Swap Contracts

A credit default swap contract is a credit derivative transaction in which two parties enter into an agreement, whereby one party pays the other a fixed
periodic coupon for the specified life of the agreement. The other party makes no payments unless a credit event, relating to a predetermined reference
asset, occurs. If such an event occurs, the party will then make a payment to the first party, and the swap will terminate. The value of the underlying securities
shall be taken into account for the calculation of the investment and borrowing powers applicable to individual issuers.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in unrealised gains or losses are
included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps
contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

m) Commodity Index Swap Contracts

A commodity index swap contract is a bilateral agreement in which each of the parties agree to exchange the total return of a specified commodity index
against money market rate plus fees.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in unrealised gains or losses are
included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps
contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

n) Inflation Rate Swap Contracts

An inflation rate swap contract is a bilateral agreement in which each of the parties agrees to exchange a predetermined fixed rate for an inflation-linked
payment based on a notional amount that serves as a computation basis and that is usually not exchanged until the end of the term. Inflation rate swap
contracts are marked to market at each NAV calculation date. The estimated market value is based on the valuation elements laid down in the contracts, and
is obtained from third party pricing agents, market makers or internal models.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The income from inflation rate swap contracts
is recorded under “Interest on swap contracts” in the Combined Statement of Operations and Changes in Net Assets. The changes in unrealised gains or
losses are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on
Swaps contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

3. Reference Currency and Exchange Rates

The reference currency of the SICAV as reflected in the combined statements is USD.

For the preparation of the Financial Statements the principal exchange rates applied for the year ended 30 June 2021 are the latest exchange rates known at
the time of the NAV calculation:

1UsD = 1.3328 AUD 1usb = 21.486 CZK 1UsD = 296.18 HUF 1usb = 3.8079 PLN
1UsD = 1.2372 CAD 1UsSb = 0.8422 EUR 1UuSD = 110.686 JPY 1UusD = 8.5169 SEK
1UsD = 0.9238 CHF 1usb = 0.7225 GBP 1usD = 8.5751 NOK 1usD = 1.3442 SGD
1USD = 6.462 CNH 1usb = 7.7662 HKD 1usD = 1.4324 NzD
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4, Fees and Expenses

a) Capped Expense Ratio

The maximum total fees and expenses to be borne by shareholders on a Share Class of any Sub-Fund will not exceed a capped percentage of the total net
assets attributable to that Share Class. These capped fees and expenses comprise the Management and Advisory Fees, Sub-Investment Manager Fee,
Distribution Fees and other Operating and Administrative Expenses; it does not cover performance fees, if any.

No other costs are charged to these Share Classes and the Management Company absorbs any difference that may arise between the actual costs of the
operations of these Share Classes and the capped percentage.

This capped annual rate of fees and expenses is categorised as a Capped Expense Ratio as shown in Appendix 1.

b) Management and Advisory Fees

The SICAV pays to the Management Company a management fee calculated as a percentage of the average daily net assets of each Sub-Fund or Share Class
under its management (“Management and Advisory Fee”). The Management and Advisory Fees are accrued daily and payable monthly in arrears at a
maximum rate as specified in the Prospectus.

Sub-Funds may invest in UCITS, other UCIs and closed ended investment undertakings qualifying as transferable securities within the meaning of UCITS rules
(including investment trusts) (the “Undertakings”) managed by any affiliate of JPMorgan Chase & Co., double-charging of management fees will either be
avoided or rebated. However, if the underlying investment charges a higher management fee, the difference may be charged to the investing Sub-Fund. If
the underlying affiliate undertaking combines management and other fees and charges into a single total expense ratio, such as in exchange traded funds,
the whole total expense ratio will be waived. Where a Sub-Fund invests in undertakings not affiliated with JPMorgan Chase & Co. the fee shown in Sub-Fund
Descriptions section of the Prospectus may be charged regardless of any fees reflected in the price of the shares or units of the underlying undertaking.

The Management Company can vary the management and advisory fee, at any time and for intervals as short as a single day, to any amount between zero
and the stated maximum. For X and Y Share Classes, this fee is not charged at the Share Class level; instead, the applicable JPMorgan Chase & Co. entity
collects a fee for these services directly from the Shareholder.

) Sub-Investment Manager fee

For Multi-Manager Sub-Funds, in addition to the annual management and advisory fee, there is a Sub-Investment Management fee. This fee goes to pay the
Sub-Investment Managers who handle the day-to-day management of their assigned portions of the Sub-Fund portfolio. Where a Sub-Fund invests in
Undertakings managed by investment managers which are not members of JPMorgan Chase & Co. group, the Management and Advisory Fee, as specified in
the Prospectus, may be charged regardless of any fees reflected in the price of the shares or units of the Undertakings.

d) Distribution Fees

The Management Company typically uses some or all of this fee to compensate Distributors for their services in connection with marketing and distributing
the Dand T Share Classes. The Management Company can vary this fee, at any time and for intervals as short as a single day, to any amount between zero and
the stated maximum.

e) Operating and Administrative Expenses

The SICAV bears all its ordinary operating and administrative expenses at the rates set out in the Prospectus (“Operating and Administrative Expenses”) to
meet all fixed and variable costs, charges, fees and other expenses incurred in the operation and administration of the SICAV from time to time. This fee is
capped for each Share Class and will not exceed the amount stated in Sub-Fund Descriptions section of the Prospectus. The Management Company will bear
any operating and administrative expenses that exceed the maximum rate specified.

Where a Sub-Fund invests primarily in UCITS and other UCIs managed by any affiliate of JPMorgan Chase & Co. and where specifically stated for a Sub-Fund in
Sub-Fund Descriptions section of the Prospectus, double-charging of operating and administrative expenses will be avoided by a rebate to the Sub-Fund of
the operating and administrative expenses (or equivalent) charged to the underlying UCITS or other UCIs. Where a Sub-Fund invests in undertakings not
affiliated with JPMorgan Chase & Co. the fee shown in Sub-Fund Descriptions section of the Prospectus may be charged regardless of any fees reflected in the
price of the shares or units of the underlying undertaking.

The Operating and Administrative Expenses cover:

i) A “Fund Servicing Fee” paid to the Management Company for the services that the Management Company provides to the SICAV. The Fund Servicing Fee
will be reviewed annually and will not exceed 0.15% per annum.

i) Expenses directly contracted by the SICAV (“Direct Fund Expenses”) and expenses directly contracted by the Management Company on behalf of the SICAV
(“Indirect Fund Expenses”) as detailed in the Prospectus.

f) Performance Fees

As set out in the Prospectus, the Management Company is entitled to receive from the net assets of certain Sub-Funds or Share Classes, an annual
performance-based incentive fee (the “Performance Fee”) if the performance of the Sub-Fund exceeds the return from the benchmark, subject to the
operation of a Claw-Back Mechanism or of a High Water Mark as defined in the Prospectus and as specified in the Prospectus for each Sub-Fund. On each
Valuation Day, an accrual for the previous Valuation Day’s Performance Fee is made, when appropriate, and the performance fee accrual, if any, becomes
payable to the Management Company on the last Dealing Day of the Financial Year, or under any of the following circumstances: on very significant orders
for switching or redemption (applies to those Shares only) and when a Sub-Fund is merged or liquidated. Pursuant to the provisions of the relevant
Investment Management Agreement, the Investment Manager may be entitled to receive the whole or part of the Performance Fee from the Management
Company.

On each Valuation Day, the net asset value of each Share Class of each Sub-Fund for which a Performance Fee applies, which includes an accrual for all fees
and expenses (including the Management and Advisory Fee, and the Operating and Administrative Expenses to be borne by the relevant Share Class at the
rate set out in the Prospectus), is adjusted for any dividend distributions and for subscriptions and redemptions dealt with on that Valuation Day, if any, and
any Performance Fee accrued through that day in respect of such Share Class is added back (the “Adjusted net asset value”). For purposes of calculating the
Performance Fee, the “Share Class Return” is computed on each Valuation Day, as the difference between the net asset value (adjusted by adding back any
accrued Performance Fee) on such day and the Adjusted net asset value on the previous Valuation Day, expressed as a return based on the previous
Valuation Day’s Adjusted net asset value for that Share Class.

Claw-Back mechanism

The Claw-Back mechanism may accrue a Performance Fee where there is negative return, provided that the performance exceeds the Performance Fee
Benchmark return since the last time a Performance Fee was paid.

High Water Mark Method

The High Water Mark mechanism introduces an additional requirement that a Performance Fee may only be accrued where the Net Asset Value per Share is
higher than the greater of the Net Asset Value per Share at launch of the Share Class, and the Net Asset Value per Share at which the last Performance Fee
was paid.
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As at 30 June 2021, Performance Fee rates and benchmarks on all Share Classes with the suffix “(perf)” are as follows:

Sub-Fund Applicable Performance Performance Benchmark
Share Classes  Fee Rate
Claw-Back Mechanism method
JPMorgan Funds - Emerging Markets Small Cap Fund All 10% MSCI Emerging Markets Small Cap Index (Total Return Net)

High Water Mark method

JPMorgan Funds - Global Strategic Bond Fund Non-hedged 10% ICE Overnight USD LIBOR

JPMorgan Funds - Global Strategic Bond Fund CHF hedged 10% ICE Spot Next CHF LIBOR

JPMorgan Funds - Global Strategic Bond Fund EUR hedged 10% EONIA

JPMorgan Funds - Global Strategic Bond Fund GBP hedged 10% ICE Overnight GBP LIBOR

JPMorgan Funds - Global Strategic Bond Fund JPY hedged 10% ICE Spot Next JPY LIBOR

JPMorgan Funds - Global Strategic Bond Fund PLN hedged 10% ICE Overnight USD LIBOR Hedged to PLN
JPMorgan Funds - Global Strategic Bond Fund SEK hedged 10% STIBOR Tomorrow Next Offered Rate

5. Distribution Policy

Share Classes suffixed “(acc)”
Share Classes with the suffix “(acc)” are accumulation Share Classes and will not normally pay dividends.
Distribution Share Classes will normally pay dividends as described below.

Share Classes suffixed “(dist)”

Itisintended that all those Share Classes with the suffix “(dist)” will, if appropriate, pay reportable income annually and will have “UK Reporting Fund Status”.
Payment of dividends on these Share Classes will normally be made in September of each year.

Share Classes suffixed “(div)”

Share Classes with the suffix “(div)” will normally pay quarterly dividends which are calculated by the Management Company based on the estimated annual
yield of the relevant Sub-Fund’s portfolio which is attributable to that Share Class. The Management Company will review the dividend rate for each Share
Class at least semi-annually, but may adjust the dividend rate more frequently to reflect changes in the portfolio’s expected yield.

Investors should be aware that “(div)” Share Classes give priority to dividends, rather than to capital growth. The expected yield for each Share Class will be
calculated gross of both the Management and Advisory Fee and the Operating and Administrative Expenses, and such Share Classes will typically distribute
more than the income received. Share Classes with the suffix “(div)” inissue at the dividend record date will be eligible for any dividends which will normally
be paid in the currency of the relevant Share Class.

Share Classes suffixed “(mth)”

Share Classes with the suffix “(mth)” will be available to Shareholders subscribing, and remaining subscribed, through specific Asian distribution networks
and to other distributors at the sole discretion of the Management Company. Share Classes with the suffix “(mth)” will normally pay dividends on a monthly
basis. The monthly dividend rate per Share will be calculated by the Management Company based on the estimated annual yield of the relevant Sub-Fund’s
portfolio which is attributable to that Share Class. The Management Company will review the dividend rate for each Share Class at least semi-annually, but
may adjust the dividend rate more frequently to reflect changes in the portfolio’s expected yield. Investors should be aware that “(mth)” Share Classes give
priority to dividends, rather than to capital growth. The expected yield for each Share Class will be calculated gross of both the Management and Advisory
Fee and the Operating and Administrative Expenses, and such Share Classes will typically distribute more than the income received. Dividend payments for
these Share Classes will normally be made to Shareholders each month and will be paid in the currency of the relevant Share Class. The Management
Company reserves the right to fix a minimum amount per Share Class, below which the actual payment of the dividend would not be economically efficient
for the SICAV. These payments will be deferred to the following month or reinvested in further Shares of the same Share Class and not paid directly to the
Shareholders. The net asset value of “(mth)” Share Classes may fluctuate more than other Share Classes due to more frequent distribution of income.

Share Classes suffixed “(fix)”

Share Classes with the suffix “(fix)” will normally pay a quarterly fixed dividend based on a total amount per Share per annum as defined in the Prospectus.
Share Classes with the suffix “(fix)” may be closed, liquidated, not pay a dividend or reduce the dividend amount payable if the payment of the dividend is
believed not to be in the best interests of all Shareholders collectively in the Share Class.

Share Classes suffixed “(irc)”

Share Classes with the suffix “(irc)” will normally pay dividends on a monthly basis. The monthly dividend rate per Share will be variable and will be calculated
by the Management Company based on: the estimated gross annual yield of the relevant Sub-Fund’s portfolio attributable to that Share Class, which is
revised at least semi-annually; and the addition or deduction of the estimated interest rate carry depending on whether such carry is positive or negative
respectively. The interest rate carry is calculated using the average daily differential of the one month FX forward rate and the spot rate between these two
currencies of the preceding calendar month.

Share Classes suffixed “(icdiv)”

Share Classes with the suffix “(icdiv)” will pay a dividend that is expected to include a distribution from capital as well as the gains of the Share Class. It sets a
predetermined annual percentage of NAV per Share to be paid as a monthly dividend that is not linked to income or capital gains. Payments are likely to
exceed the increase in the NAV per share from the net income and realised and/or unrealised capital gains of the Share Class resulting in erosion of the
amount invested. The annual percentage is based on prevailing investor demand in the region where the share class is distributed and Sub-Fund level
considerations. The percentage may be changed at the discretion of the Management Company. The latest dividend yield of the share class can be found on
the website (www.jpmorganassetmanagement.lu).

This Share Class is available only to investors purchasing and holding Shares through specific Asian distribution networks, and to other investors at the
discretion of the Management Company. Shareholders should be aware that, during periods of negative performance, the dividend will normally continue to
be paid and the value of the investment may fall more rapidly. It may not be possible to maintain the initial / prevailing dividend payment indefinitely and it
may be reduced. If the value of the NAV falls to 1.00 in the Sub-Fund’s Base Currency, the share class will be fully redeemed by the Management Company at
the next practicable opportunity. Investors in these Share Classes may have to pay tax on payments out of capital which may be tax inefficient. Investors
should consult with their tax advisors.

Other Information

Shareholders should note that, where the dividend rate is in excess of the investment income of the Share Class, dividends will be paid out of the capital
attributed to the Share Class, as well as from realised and unrealised capital gains. This may be tax inefficient for Shareholders in certain countries.
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Shareholders should consult their local tax adviser about their own position. Share Classes with the suffix “(div)”, “(fix)” and “(mth)” do not distribute the
reportable income in accordance with the United Kingdom tax legislation relating to offshore funds.

Details of the dividends distributed during the year from 1 July 2020 to 30 June 2021 are available on the website:
https://am.jpmorgan.com/lu/en/asset-management/adv/products/fund-explorer/sicavs

6. Taxation

The SICAV is not subject to taxation in Luxembourg onitsincome, profits or gains. The SICAV is not subject to net wealth tax in Luxembourg. The only tax to which
the SICAV in Luxembourg is subject is the subscription tax (“Taxe d’Abonnement”), up to a rate of 0.05% per annum based on the net asset value attributed to
each Share Class at the end of the relevant quarter, calculated and paid quarterly. A reduced tax rate of 0.01% per annum of the net assets will be applicable to
Share Classes as identified in the Appendix. The 0.01% and 0.05% rates described above, as appropriate, are not applicable for the portion of the assets of the
SICAV invested in other Luxembourg collective investment undertakings which are themselves already subject to the Taxe d’Abonnement.

No stamp duty, capital duty or other tax is payable in Luxembourg upon the issue of the Shares of the SICAV. No tax is payable on realised or unrealised
capital appreciation of the assets of the SICAV in the Grand Duchy of Luxembourg. Although the SICAV’s realised capital gains, whether short or long-term,
are not expected to become taxable in another country, the shareholders must be aware and recognise that such a possibility is not totally excluded. The
regular income of the SICAV from some of its securities, as well as interest earned on cash deposits in certain countries, may be subject to withholding taxes
at varying rates, which normally cannot be recovered.

Dividends, interest and capital gains on security investments held by any Sub-Fund may be subject to non-recoverable withholding tax and Capital Gains Tax
of varying rates in the source countries.

7. Statement of Changes in Investments

A list, specifying for each investment within each Sub-Fund the total purchases and sales which occurred during the financial year, may be obtained free of
charge upon request at the registered office of the SICAV. Additional information on investments within each Sub-Fund’s portfolio is available to
shareholders at the registered office of the SICAV.

8. Value of Financial Instruments and Associated Risks

The SICAV entered into forward currency exchange contracts, financial futures contracts, options and swaps which, to varying degrees, represent a market
risk in excess of the amount reflected on the Combined Statement of Net Assets. The amount of the contracts represents the extent of the SICAV’s
participation in these financial instruments. Market risks associated with such contracts arise due to the possible movements in foreign exchange rates,
indices, and security values underlying these instruments. Associated risks are set out in the Prospectus.

In emerging and less developed markets, in which some of the Sub-Funds will invest, the legal, judicial and regulatory infrastructure is still developing and
there is much legal uncertainty both for local market participants and their overseas counterparts. Some markets may carry higher risks for investors who
should therefore ensure that, before investing, they understand the risks involved and are satisfied that an investment is suitable as part of their portfolio. In
some markets there may be no secure method of delivery against payment which would minimise the exposure to counterparty risk. It may be necessary to
make payment on a purchase or delivery on a sale before receipt of the securities or, as the case may be, sale proceeds.

9. Collateral Received with Respect to Financial Techniques and Financial Derivative Instruments
Assets received from counterparties in securities lending activities and OTC derivative transactions other than currency forwards constitute collateral.

The SICAV will only enter into transactions with counterparties which the Management Company believes to be creditworthy. Approved counterparties will
typically have a publicrating of A- or above. Counterparties will comply with prudential rules considered by the CSSF as equivalent to EU prudential rules. The
counterparty does not have discretion over the composition or management of a Sub-Fund’s portfolio or over the underlying of financial derivative
instruments used by a Sub-Fund. Counterparty approval is not required in relation to any investment decision made by a Sub-Fund.

Collateral may be offset against gross counterparty exposure provided it meets a range of standards, including those for liquidity, valuation, issuer credit quality,
correlation and diversification. In offsetting collateral its value is reduced by a percentage (a “haircut”) which provides, inter alia, for short term fluctuations in the
value of the exposure and of the collateral. Collateral levels are maintained to ensure that net counterparty exposure does not exceed the limits per counterparty as
set out in the Prospectus. If any, collateral is received in the form of securities and cash. Non-cash collateral received is not sold or pledged.

Collateral received with respect to financial derivative instruments is shown in the Appendix.

10. Securities Lending

The SICAV may lend portions of its securities portfolio to third parties for the purpose of generating additional income or for reducing costs, to the maximum
extent allowed by and within the limits set forth in (i) article 11 of the Grand Ducal regulation of 8 February 2008 relating to certain definitions of the
Luxembourg Law, (i) CSSF Circular 08/356 relating to the rules applicable to Undertakings for Collective Investment when they use certain techniques and
instruments relating to transferable securities and money market instruments, (iii) CSSF circular 14/592 relating to ESMA Guidelines on ETFs and other
UCITS issues and (iv) any other applicable laws, regulations, circulars or CSSF positions.

Borrowers of securities lent by participating Sub-Funds are approved by the Management Company after appropriate assessment of such borrowers’ status
and financial standing. 90% of any incremental income earned from securities lending is accrued to the applicable Sub-Fund, whilst the remaining 10%
income is paid to J.P. Morgan Bank Luxembourg S.A. for its role as securities lending agent for the SICAV. The income earned from the securities lending
program is detailed in the Combined Statement of Operations and Changes in Net Assets.

As at 30 June 2021, the SICAV valuation of securities on loan is USD 2,755,264,611 as detailed below and received collateral with a market value of
usD 2,893,527,126.

Market Value of Non Cash Base Lending Income Lending Lending

Sub-Fund Securities Lent Cash Collateral** Collateral*  Currency (Gross) Agent Fee Income (Net)

usb Base Currency ~ Base Currency  Base Currency
JPMorgan Funds - America Equity Fund 30,134,352 - 32,021,396 usb 65,622 6,562 59,060
JPMorgan Funds - Asia Pacific Equity Fund 73,136,249 - 77,691,659 uso 205,410 20,541 184,869
JPMorgan Funds - China Fund 155,473,964 11,613,229 153,048,092 usb 2,171,792 217,180 1,954,613
JPMorgan Funds - Emerging Europe Equity Fund 397,253 16,650 411,961 EUR 51,685 5,169 46,516
JPMorgan Funds - Emerging Markets Dividend Fund 13,751,616 5,146,168 9,434,628 usb 68,030 6,803 61,227
JPMorgan Funds - Emerging Markets Equity Fund 256,944,103 39,620,957 228,464,753 usb 1,169,623 116,962 1,052,660
JPMorgan Funds - Emerging Markets Opportunities Fund 120,608,596 29,986,769 97,614,904 usb 306,795 30,679 276,115
JPMorgan Funds - Emerging Markets Small Cap Fund 55,169,053 2,932,034 55,295,894 usb 361,525 36,152 325,373
JPMorgan Funds - Europe Dynamic Fund 50,932,949 - 53,735,384 EUR 221,547 22,154 199,393
JPMorgan Funds - Europe Equity Fund 17,976,852 - 18,919,682 EUR 901,946 90,195 811,751
JPMorgan Funds - Europe Small Cap Fund 62,544,781 2,691,747 63,731,734 EUR 734,294 73,430 660,864
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Market Value of Non Cash Base Lending Income Lending Lending
Sub-Fund Securities Lent Cash Collateral** Collateral*  Currency (Gross) Agent Fee Income (Net)
usb usp usb Base Currency ~ Base Currency  Base Currency
JPMorgan Funds - Global Growth Fund (1) 43,666,180 13,196,112 32,454,742 usb 38,693 3,869 34,823
JPMorgan Funds - Global Healthcare Fund 58,165,363 19,452,592 40,890,231 usb 312,472 31,247 281,225
JPMorgan Funds - Global Natural Resources Fund 45,514,249 6,641,532 40,973,799 EUR 275,816 27,582 248,234
JPMorgan Funds - Greater China Fund 176,492,690 26,772,825 157,809,393 usb 646,397 64,639 581,758
JPMorgan Funds - Japan Equity Fund 508,263,232 525,988 536,323,795 JPY 309,609,130 30,960,913 278,648,217
JPMorgan Funds - Russia Fund 3,445,972 2,155,010 1,422,464 usb 62,163 6,216 55,947
JPMorgan Funds - US Equity All Cap Fund 17,930,916 6,340,939 11,900,199 usb 76,175 7,618 68,557
JPMorgan Funds - US Growth Fund 9,744,206 311,288 9,201,991 usb 109,783 10,978 98,805
JPMorgan Funds - US Smaller Companies Fund 53,734,641 21,437,384 34,739,030 usb 98,084 9,808 88,275
JPMorgan Funds - US Technology Fund 125,258,030 101,582,526 27,207,515 usb 3,409,357 340,935 3,068,422
JPMorgan Funds - US Value Fund - - - usb 19,418 1,942 17,476
JPMorgan Funds - Asia Pacific Income Fund 32,650,738 - 34,446,005 usb 83,868 8,387 75,481
JPMorgan Funds - Emerging Markets Corporate Bond Fund - - - usop 28,956 2,896 26,060
JPMorgan Funds - Emerging Markets Debt Fund - - - usop 10,926 1,093 9,833
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund - - - usb 1,686 169 1,517
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund - - - usop 1 - 1
JPMorgan Funds - Global Corporate Bond Fund - - - usb 624 62 562
JPMorgan Funds - Global Government Bond Fund - - - EUR 535 54 481
JPMorgan Funds - Global Short Duration Bond Fund - - - usob 271 28 243
JPMorgan Funds - Global Strategic Bond Fund 219,887 225,968 - usb 595 60 535
JPMorgan Funds - Income Fund 41,297 42,295 106 usb 1,345 135 1,211
JPMorgan Funds - US Aggregate Bond Fund - - - usob 25 2 23

(1) This Sub-Fund was renamed from JPMorgan Funds - Global Unconstrained Equity Fund to JPMorgan Funds - Global Growth Fund on 1 April 2021.

* The securities received as collateral are in the form of government securities (US, UK, Eurozone and other government securities). These securities are issued and guaranteed as to principal and
interest by the governments of the relevant countries.

** Cash collateral may be reinvested into Reverse Repurchase Transactions with high quality government bonds as collateral. Income earned is recorded under the “Securities Lending Income” in the
Combined Statement of Operations and Changes in Net Assets.

11. Transactions with Connected Parties

All transactions with connected parties were carried out on an arm’s length basis.

JPMorgan Chase & Co. and its affiliates, are counterparties for all securities lending activity and for certain trading activity, forward currency exchange
contracts, financial futures contracts and swaps contracts. The Management Company, Registrar and Transfer Agent, Global Distributor and Domiciliary
Agent, Investment Managers, Depositary, Corporate, Administrative and Listing Agent and other related Agents of the SICAV are considered as connected
parties as they are affiliated entities of JPMorgan Chase & Co. In addition Elvinger Hoss Prussen, société anonyme (of which Mr Jacques Elvinger who is on the
Board of Directors of the SICAV, is a partner) is compensated USD 171,962 for legal services to the SICAV.

12. Commission Sharing Arrangements

The Investment Managers may enter into commission sharing arrangements only where there is a direct and identifiable benefit to the clients of the
Investment Managers, including the SICAV, and where the Investment Managers are satisfied that the transactions generating the shared commissions are
made in good faith, in strict compliance with applicable regulatory requirements and in the best interests of the SICAV and the Shareholders. Any such
arrangements must be made by the Investment Manager on terms commensurate with best market practice. Due to their local regulatory rights, certain
Investment Managers may make use of soft commission to pay for research or execution services. Other jurisdictions may have other arrangementsin place
to pay for such services in accordance with local regulatory obligations.

Where JPMorgan Asset Management (UK) Limited is the investment manager, all costs associated with the purchase of external research are paid directly by
JPMorgan Asset Management (UK) Limited.

13. Information for German Registered Shareholders

Alist, specifying for each investment within each Sub-Fund the total purchases and sales which occurred during the financial year, may be obtained free of
charge upon request at the registered office of the SICAV and at the office of the German paying and information agent, JPMorgan Asset Management
(Europe) S.a r.l., Frankfurt Branch, Taunustor 1, D-60310, Frankfurt am Main, Germany. Additional information on investments within each Sub-Fund’s
portfolio is available to shareholders at the registered office of the SICAV and at the office of the German paying and information agent.

14. Information for Investors in Switzerland

Representative in Switzerland: JPMorgan Asset Management (Switzerland) LLC, Dreikdnigstrasse 37, 8002 Ziirich.

Paying Agent in Switzerland: J.P. Morgan (Suisse) SA, 8 Rue de la Confédération, 1204 Geneva.

The Prospectus, the Key Investor Information Documents, the articles of incorporation, the annual and semi-annual financial report as well as a list of the
purchases and sales which the SICAV has undertaken during the financial year may be obtained free of charge from the representative.

15. Authorisation of Sub-Funds in Taiwan

The following Sub-Funds are authorised in Taiwan and are available to Taiwan residents:

Sub-Fund Investment Manager Delegate Investment Manager

JPMorgan Funds - America Equity Fund J. P. Morgan Investment Management Inc.

JPMorgan Funds - Asia Pacific Equity Fund JPMorgan Asset Management (Asia Pacific) Limited

JPMorgan Funds - Brazil Equity Fund J. P. Morgan Investment Management Inc.

JPMorgan Funds - China Fund JPMorgan Asset Management (Asia Pacific) Limited

JPMorgan Funds - Emerging Europe Equity Fund JPMorgan Asset Management (UK) Limited

JPMorgan Funds - Emerging Markets Dividend Fund JPMorgan Asset Management (UK) Limited JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Funds - Emerging Markets Equity Fund J. P. Morgan Investment Management Inc.

JPMorgan Funds - Emerging Markets Opportunities Fund JPMorgan Asset Management (UK) Limited J. P. Morgan Investment Management Inc.
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Sub-Fund

JPMorgan Funds - Emerging Markets Small Cap Fund
JPMorgan Funds - Emerging Middle East Equity Fund
JPMorgan Funds - Europe Dynamic Fund
JPMorgan Funds - Europe Equity Fund

JPMorgan Funds - Europe Small Cap Fund
JPMorgan Funds - Global Growth Fund(1)
JPMorgan Funds - Global Healthcare Fund
JPMorgan Funds - Global Natural Resources Fund
JPMorgan Funds - Greater China Fund

JPMorgan Funds - Japan Equity Fund

JPMorgan Funds - Latin America Equity Fund
JPMorgan Funds - Russia Fund

JPMorgan Funds - Thematics - Genetic Therapies
JPMorgan Funds - US Equity All Cap Fund
JPMorgan Funds - US Growth Fund

JPMorgan Funds - US Smaller Companies Fund
JPMorgan Funds - US Technology Fund
JPMorgan Funds - US Value Fund

JPMorgan Funds - Asia Pacific Income Fund
JPMorgan Funds - Aggregate Bond Fund

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPMorgan Funds - Emerging Markets Debt Fund

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPMorgan Funds - Global Corporate Bond Fund

JPMorgan Funds - Global Government Bond Fund

JPMorgan Funds - Global Short Duration Bond Fund

JPMorgan Funds - Global Strategic Bond Fund

JPMorgan Funds - Income Fund

JPMorgan Funds - India Fund

JPMorgan Funds - Taiwan Fund

JPMorgan Funds - Total Emerging Markets Income Fund
JPMorgan Funds - Euroland Equity Fund

JPMorgan Funds - Europe Dynamic Technologies Fund
JPMorgan Funds - Global Equity Fund

Investment Manager

JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (Asia Pacific) Limited
J. P. Morgan Investment Management Inc.
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited

J. P. Morgan Investment Management Inc.

J. P. Morgan Investment Management Inc.

J. P. Morgan Investment Management Inc.

J. P. Morgan Investment Management Inc.

J. P. Morgan Investment Management Inc.
JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (UK) Limited

J. P. Morgan Investment Management Inc.
J. P. Morgan Investment Management Inc.
J. P. Morgan Investment Management Inc

JPMorgan Asset Management (UK) Limited
J. P. Morgan Investment Management Inc.

JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
J. P. Morgan Investment Management Inc.
J. P. Morgan Investment Management Inc.
JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited

Delegate Investment Manager

J. P. Morgan Investment Management Inc.

JPMorgan Asset Management (Japan) Limited

J. P. Morgan Investment Management Inc.; JPMorgan
Asset Management (Asia Pacific) Limited

J. P. Morgan Investment Management Inc.

J. P. Morgan Investment Management Inc.

JPMorgan Asset Management Taiwan Limited
J. P. Morgan Investment Management Inc.

(1) This Sub-Fund was renamed from JPMorgan Funds - Global Unconstrained Equity Fund to JPMorgan Funds - Global Growth Fund on 1 April 2021.
Except for the Sub-Funds mentioned above, the other Sub-Funds referred to in this report are not authorised in Taiwan and are not available to the public in Taiwan.

16. Directors’ Fees

The only remuneration paid to Directors is an annual fee including AML Committee Fee. This is waived by Mr Daniel J. Watkins, Mr Massimo Greco and Ms
Marion Mulvey. The Directors’ fees for the year amounted to USD 505,841 of which USD 102,118 was due to the AML Committee Chairman. The AML
Committee Directors’ fees for the period amounted to USD 14,132 of which USD 6,006 was due to the Chairman.

17. Transaction Costs

For the year ended 30 June 2021, the SICAV incurred transaction costs which have been defined as brokerage fees included with the “Net realised gain/(loss)
for the year” in the Combined Statement of Operations and Changes in Net Assets relating to purchase or sale of transferable securities, derivatives (except
OTC derivatives), money market instruments or other eligible assets. The SICAV also incurred transaction costs charged by the depositary agent included
within “Depositary, corporate, administration and domiciliary agency fees” in the Combined Statement of Operations and Changes in Net Assets relating to

purchase and sale of transferable securities as follows:

Sub-Fund

JPMorgan Funds - America Equity Fund

JPMorgan Funds - Asia Pacific Equity Fund

JPMorgan Funds - Brazil Equity Fund

JPMorgan Funds - China Fund

JPMorgan Funds - Emerging Europe Equity Fund
JPMorgan Funds - Emerging Markets Dividend Fund
JPMorgan Funds - Emerging Markets Equity Fund
JPMorgan Funds - Emerging Markets Opportunities Fund
JPMorgan Funds - Emerging Markets Small Cap Fund
JPMorgan Funds - Emerging Middle East Equity Fund
JPMorgan Funds - Europe Dynamic Fund

JPMorgan Funds - Europe Equity Fund

JPMorgan Funds - Europe Small Cap Fund

JPMorgan Funds - Global Growth Fund

JPMorgan Funds - Global Healthcare Fund

JPMorgan Funds - Global Natural Resources Fund
JPMorgan Funds - Greater China Fund

JPMorgan Funds - Japan Equity Fund
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Base Currency Depositary Transaction Costs and

Brokerage Fees
(in Base Currency)

usb 790,635
usb 1,854,589
usb 274,840
usb 17,186,897
EUR 438,162
usb 853,845
usb 7,222,152
usb 6,928,833
usb 3,327,707
usb 212,255
EUR 2,160,666
EUR 771,469
EUR 2,053,033
usb 311,209
usb 661,170
EUR 1,516,418
usb 6,381,188
JPY 231,892,561



JPMorgan Funds
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As at 30 June 2021
Sub-Fund Base Currency Depositary Transaction Costs and
Brokerage Fees
(in Base Currency)
JPMorgan Funds - Latin America Equity Fund usb 413,439
JPMorgan Funds - Russia Fund usb 483,423
JPMorgan Funds - Thematics - Genetic Therapies usb 1,165,447
JPMorgan Funds - US Equity All Cap Fund usb 541,986
JPMorgan Funds - US Growth Fund usb 326,468
JPMorgan Funds - US Smaller Companies Fund usb 525,924
JPMorgan Funds - US Technology Fund usb 650,599
JPMorgan Funds - US Value Fund usb 672,936
JPMorgan Funds - Asia Pacific Income Fund usb 2,698,435
JPMorgan Funds - Aggregate Bond Fund usb 205,926
JPMorgan Funds - Emerging Markets Corporate Bond Fund usb 49,861
JPMorgan Funds - Emerging Markets Debt Fund usb 50,888
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund usb 26,229
JPMorgan Funds - Emerging Markets Local Currency Debt Fund usb 68,847
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund usb 25,095
JPMorgan Funds - Global Corporate Bond Fund usb 535,163
JPMorgan Funds - Global Government Bond Fund EUR 176,073
JPMorgan Funds - Global Short Duration Bond Fund usb 50,352
JPMorgan Funds - Global Strategic Bond Fund usb 118,734
JPMorgan Funds - Income Fund usb 66,905
JPMorgan Funds - US Aggregate Bond Fund usb 24,197
JPMorgan Funds - USD Money Market VNAV Fund usb 12,772

For fixed income securities, transaction costs are not separately identifiable from the purchase price of the security and therefore cannot be disclosed separately.

18. Significant Events during the Year

a) Sub-Fund Name change

The following Sub-Fund was renamed during the year:

JPMorgan Funds - Global Unconstrained Equity Fund to JPMorgan Funds - Global Growth Fund on 1 April 2021.

b) Investment Policy

With effect from 29 July 2020, the investment policies for the JPMorgan Funds - Global Corporate Bond Fund and the JPMorgan Funds - Global Corporate
Bond Duration-Hedged Fund have been amended to remove a restriction to invest in global debt securities issued by local governments, and to allow
investment in these types of assets up to 5%. This change will broaden the investment universe of the Sub-Funds, permitting the Investment Managers to
take advantage of any investment opportunities in debt securities issued by local governments globally. This change will not materially affect how the
Sub-Funds are currently managed or their risk profile.

With effect from 20 October 2020, the investment policy for the JPMorgan Funds - Emerging Markets Dividend Fund has been amended to allow investment
in China A-Shares through the China-Hong Kong Stock Connect Programmes up to 20%, up from a previous limit of 10%. This provides the Investment
Manager with increased flexibility to gain exposure to China A shares which are growing in prominence in emerging and global indices and provide a
significant and growing investment opportunity. This change will not materially affect the risk profile of the Sub-Fund.

¢) Changes to investment restrictions

With effect from 29 July 2020, the JPMorgan Funds - Emerging Markets Local Currency Debt Fund (the “Sub-Fund”)is registered with the Securities and
Futures Commission, the regulatory authority in Hong Kong, and as a result certain investment restrictions are disclosed in the JPMorgan Funds prospectus
inrespect of the Sub-Fund. The JPMorgan Funds prospectus has been updated to reflect that the Investment Manager may hold up to 20% of the Sub-Fund’s
net assets in securities issued or guaranteed by any one country (including any government body or public or local authority) with a credit rating below
investment grade. This will provide the Investment Manager with the flexibility to take advantage of opportunitiesin countries rated below investment grade
and is in line with the current investment policy of the Sub-Fund. There is no impact to the risk profile of the Sub-Fund.

d) Integration of Environmental, Social and Governance factors

With effect from 29 July 2020, the Sub-Fund Descriptions for the following Sub-Funds have been updated to reflect that Environmental, Social and
Governance factors are integrated into the investment process:

- JPMorgan Funds - America Equity Fund

- JPMorgan Funds - Brazil Equity Fund

- JPMorgan Funds - Emerging Europe Equity Fund
- JPMorgan Funds - Emerging Middle East Equity Fund
- JPMorgan Funds - Global Growth Fund

- JPMorgan Funds - Global Natural Resources Fund
- JPMorgan Funds - Russia Fund

- JPMorgan Funds - Thematics - Genetic Therapies
- JPMorgan Funds - US Equity All Cap Fund

- JPMorgan Funds - US Growth Fund

- JPMorgan Funds - US Smaller Companies Fund

- JPMorgan Funds - US Technology Fund

- JPMorgan Funds - US Value Fund

- JPMorgan Funds - Asia Pacific Income Fund
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e) Prospectus updates

With effect from 29 July 2020, for The prospectus of JPMorgan Funds has been updated to clarify and enhance the investment policies of the relevant
Sub-Funds which are expected to invest in mortgage-backed securities (“MBS”) and/or asset-backed securities (“ABS”), as set out below. For those
Sub-Funds which are expected to invest in MBS/ABS, the investment policies have been updated to indicate a percentage of assets which may be invested in
these securities. In addition, for those Sub-Funds which are expected to invest 20% or more of their assets in MBS/ABS, the investment policies have been
enhanced toinclude a description of MBS/ABS, underlying assets and any applicable credit quality restrictions. Certain other clarifications of investments in
MBS/ABS and covered bonds have been also made for clarity and consistency purposes. For details of the relevant Sub-Funds and the above updates, please
refer to the Appendix and the full version of the latest prospectus. These updates reflect how the Sub-Funds are currently being managed and do not affect
their risk profiles.

f) Changes to Sub-Fund investment policy and global exposure calculation method

With effect from 14 January 2021, the investment policy for JPMorgan Funds - US Technology Fund has been amended to better reflect current industry
terminology. The term ‘telecommunications’ has been replaced with ‘communication services. The ‘telecommunications’ sector no longer exists in the S&P
Global Industry Classification Standard sector classification as a standalone industry or sector and is now included in the ‘communication services’ sector.
The investment policy has also been updated to reflect that investments may include but are not limited to technology, media and communications services
sectors. The technology segment has broadened out considerably in recent years and many new technology companies exist outside the technology sector
as defined by index classifications such as S&P GICs or Russell as well as the traditional TMT (telecom, media, technology) space. There is no change to how
the Sub-Fund is managed and these changes will not materially affect the risk profile of the Sub-Fund.

With effect from 12 May 2021, the investment policies for the below Sub-Fund have been amended to allow investment up to 20% in China A-Shares through
the China-Hong Kong Stock Connect Programmes.

- JPMorgan Funds - Emerging Markets Small Cap Fund

g) Changes to Sub-Funds Name, Objective, Investment Approach, Benchmark, Investment Exposure, Risk and Investor Profile

With effect from 1 April 2021, the Name, Objective, Investment Approach, Benchmark, investment exposure, Risk method and Investor Profile of JPMorgan
Funds - Global Unconstrained Equity Fund will be updated as follows:

Before After

Sub-Fund Name Sub-Fund Name

JPMorgan Funds - Global Unconstrained Equity Fund JPMorgan Funds - Global Growth Fund

Objective Objective

To provide long-term capital growth by investing primarily in an aggressively managed portfolio To provide long-term capital growth by investing primarily in a growth style biased portfolio of
of companies, globally. companies, globally.

Investment Approach Investment Approach

Uses a fundamental bottom-up stock selection process. Uses a fundamental bottom-up stock selection process.

Investment process built on leveraging the insights of a global analyst team to identify attractively —Uses a high-conviction approach to finding the best investment ideas with minimal stock, sector
valued companies using a quality and growth framework. and country constraints

Uses a high-conviction approach to finding the best investment ideas with minimal constraints.  Seeks to identify high quality companies with superior and sustainable growth potential.

Benchmark Benchmark
MSCI All Country World Index (Total Return Net) MSCI All Country World Growth Index (Total Return Net)
Main Investment Exposure Main Investment Exposure

At least 67% of assets invested in equities of companies anywhere in the world, including At least 67% of assets invested in a portfolio of growth style hiased equities of companies
emerging markets. The SubFund may invest in companies of any size (including small anywhere in the world, including emerging markets. The Sub- Fund may invest in companies of
capitalisation companies) and focus its investments on specific sectors or markets from time to any size (including small capitalisation companies). The Sub-Fund may be concentrated in a

time. limited number of securities, sectors or markets from time to time
Main Risks Main Risks
Investment Risks Investment Risks
Risks from the Sub-Fund’s techniques and securities Risks from the Sub-Fund’s techniques and securities
Techniques Securities Techniques Securities
Concentration Emerging markets Concentration Emerging markets
Hedging Equities, smaller companies Hedging Equities
Style Bias Smaller companies
Investor Profile Investor Profile
Investors who understand the risks of the Sub-Fund, including the risk of capital loss, and: Investors who understand the risks of the Sub-Fund, including the risk of capital loss, and:
- seek long-term capital growth through exposure to global equity markets; - seek long-term capital growth through exposure to global equity markets;

- understand the risks associated with an equity strategy managed with minimal constraints and - seek a growth style investment approach;
are willing to accept those risks in search of potential higher returns;

- are looking to use it as part of an investment portfolio and not as a complete investment plan. - are looking to use it as part of an investment portfolio and not as a complete investment plan.

h) EU Sustainable Finance Disclosure Regulation (SFDR)

With effect from 12 May 2021, the prospectus of JPMorgan Funds has been updated to reflect that the Sub-Funds outlined below have been re-categorised
from Article 6 to Article 8 under SFDR. The Sub-Funds have been classified as “ESG Promote” (with the exception of JPMorgan Funds - Thematics - Genetic
Therapies as “Thematic”) and the Sub-Fund Descriptions have been updated to reflect this categorisation and the following binding criteria:

- At least 51% of assets are invested in companies/issuers with positive environmental and/or social characteristics that follow good governance practices.
- Specific values and norms based exclusions.

These updates clarify how the Sub-Funds are currently being managed and do not affect their risk profiles.

- JPMorgan Funds - Aggregate Bond Fund

- JPMorgan Funds - America Equity Fund
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- JPMorgan Funds - Asia Pacific Equity Fund

- JPMorgan Funds - China Fund

- JPMorgan Funds - Emerging Markets Dividend Fund

- JPMorgan Funds - Emerging Markets Equity Fund

- JPMorgan Funds - Emerging Markets Opportunities Fund

- JPMorgan Funds - Emerging Markets Small Cap Fund

- JPMorgan Funds - Europe Dynamic Fund

- JPMorgan Funds - Europe Equity Fund

- JPMorgan Funds - Europe Small Cap Fund

- JPMorgan Funds - Global Growth Fund

- JPMorgan Funds - Global Healthcare Fund

- JPMorgan Funds - Greater China Fund

- JPMorgan Funds - Japan Equity Fund

- JPMorgan Funds - Thematics - Genetic Therapies

- JPMorgan Funds - Emerging Markets Corporate Bond Fund

- JPMorgan Funds - Emerging Markets Debt Fund

- JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
- JPMorgan Funds - Emerging Markets Local Currency Debt Fund
- JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
- JPMorgan Funds - Global Corporate Bond Fund

- JPMorgan Funds - Global Short Duration Bond Fund

i) Clarification of Investment Approach Language

With effect from 12 May 2021, the prospectuses of JPMorgan Funds have been updated to clarify the Investment Approach language of the Sub-Funds set out
below. The clarifications reflect the evolution of the investment process and provide more clarity for investors. These updates reflect how the Sub-Funds are
currently being managed and do not affect their risk profiles.

- JPMorgan Funds - Europe Dynamic Fund
- JPMorgan Funds - Europe Equity Fund

- JPMorgan Funds - Europe Small Cap Fund
j) Covid-19

The outbreak of Covid-19 has resulted in travel and border restrictions, quarantines, supply chain disruptions, lower consumer demand and general market
uncertainty.

There has been a significant correction in the financial markets. The effects of Covid-19 have and may continue to adversely affect the global economy, the
economies of certain nations and individual issuers, all of which may negatively impact the market.

19. Significant Events after the Year-End

a) Clarification of Investment Approach Language

With effect from 1 July 2021, the prospectus of JPMorgan Funds have been updated to clarify the Investment Approach language of the Sub-Funds set out
below. The clarifications reflect the evolution of the investment process and provide more clarity for investors. These updates reflect how the Sub-Funds are
currently being managed and do not affect their risk profiles.

- JPMorgan Funds - Global Growth Fund
- JPMorgan Funds - Global Healthcare Fund
- JPMorgan Funds - Global Natural Resources Fund

b) EU Sustainable Finance Disclosure Regulation (SFDR)

With effect from 1 July 2021, the prospectus of JPMorgan Funds has been updated to reflect that the Sub-Funds outlined below have been re-categorised
from Article 6 to Article 8 under SFDR. The Sub-Funds have been classified as “ESG Promote” and the Sub-Fund Descriptions have been updated to reflect
this categorisation and the following binding criteria:

- At least 51% of assets are invested in companies/issuers with positive environmental and/or social characteristics that follow good governance practices.
- Specific values and norms-based exclusions.

These updates clarify how the Sub-Funds are currently being managed and do not affect their risk profiles.

- JPMorgan Funds - US Growth Fund

- JPMorgan Funds - US Smaller Companies Fund

- JPMorgan Funds - US Technology Fund

- JPMorgan Funds - US Value Fund

¢) Sub-Fund objective changes

With effect from 30 July 2021, JPMorgan Funds - Global Corporate Bond Fund and JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund increased
the limit of below investment grade debt securities from 10% to 20% and increased the limit of contingent convertible bonds (“CoCos”) from 5% to 10%.
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20. Criteria for preparation of the financial statements

Certain of the Sub-Funds of the Fund are not authorised for offer or distribution in or from Taiwan. Accordingly, no reference is made to these Sub-Funds in
this audited annual report. The attention of the investors is drawn to the fact that certain figures in this audited annual report are expressed on a
consolidated hasis and, thus, include the assets of those Sub-Funds which are not registered in Taiwan.
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Schedule of Investments
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%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usbp Assets

Transferable securities and money market instruments admitted to an official exchange
listing Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
United States of America 97.61
Equities Luxembourg 2.25
United States of America Total Investments 99.86
AbbVie, Inc. usDb 933,376 104,402,772 2.84 Cash and Other assets/(liabilities) 0.14
Advanced Micro Devices, Inc. usb 624,927 58,161,956 1.58 Total 100.00
Alphabet, Inc. ‘'C’ usb 68,978 172,920,603 4.71 _—
Amazon.com, Inc. usb 40,444 140,072,739 3.81
Apple, Inc. usb 1,286,074 175,137,557 477
AutoZone, Inc. usb 96,167 143,855,734 3.92
Bank of America Corp. usb 2,671,004 109,577,939 2.98
Berkshire Hathaway, Inc. ‘B’ usb 477,372 132,556,657 3.61
Booking Holdings, Inc. usb 31,802 69,728,270 1.90
Bristol-Myers Squibb Co. usb 1,169,653 77,600,628 2.11
Capital One Financial Corp. usb 719,744 111,117,677 3.02
Charles Schwab Corp. (The) usb 1,038,341 75,419,899 2.05
Charter Communications, Inc. ‘A’ usb 117,225 84,213,268 2.29
ConocoPhillips usb 1,213,391 73,743,838 2.01
Deere & Co. usb 191,739 67,265,876 1.83
Dexcom, Inc. usb 154,174 65,693,541 1.79
Discovery, Inc. ‘C’ usb 1,631,679 46,421,268 1.26
Facebook, Inc. ‘A’ usb 269,487 94,160,105 2.56
Freeport-McMoRan, Inc. usb 1,276,296 47,644,130 1.30
Gap, Inc. (The) usb 1,500,324 49,585,708 1.35
Global Payments, Inc. usb 287,391 53,796,721 1.46
Intuitive Surgical, Inc. usb 68,263 62,667,141 1.71
Kinder Morgan, Inc. usb 3,078,924 55,805,498 1.52
Lam Research Corp. usb 94,336 60,986,809 1.66
Loews Corp. usb 2,269,051 123,595,208 3.36
Martin Marietta Materials, Inc. usb 133,177 46,558,679 1.27
Mastercard, Inc. ‘A’ usb 287,231 105,573,190 2.87
Microsoft Corp. usb 750,905 202,898,286 5.52
Packaging Corp. of America usb 696,228 93,816,723 2.55
PayPal Holdings, Inc. usb 276,936 80,337,749 2.19
Procter & Gamble Co. (The) usb 748,680 100,832,222 2.74
Public Storage, REIT usb 229,983 69,982,677 1.91
QUALCOMM, Inc. usb 404,502 57,615,242 1.57
Regeneron Pharmaceuticals, Inc. usb 107,852 58,998,280 1.61
Stanley Black & Decker, Inc. usb 306,858 62,841,450 1.71
T-Mohile US, Inc. usb 571,371 82,791,658 2.25
UnitedHealth Group, Inc. usb 240,474 95,679,795 2.60
Weyerhaeuser Co., REIT usb 3,079,815 105,314,274 2.87
Xcel Energy, Inc. usb 1,576,526 103,459,519 2.82
Zebra Technologies Corp. ‘A’ usb 119,283 63,731,118 1.73
3,586,562,404 97.61
Total Equities 3,586,562,404 97.61
Total Transferable securities and money market instruments 3,586,562,404 97.61

admitted to an official exchange listing

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg

JPMorgan USD Liquidity LVNAV Fund -

JPM USD Liquidity LVNAV X (dist.)f usb 82,643,698 82,643,698 2.25
82,643,698 2.25

Total Collective Investment Schemes - UCITS 82,643,698 2.25

Total Units of authorised UCITS or other collective investment

undertakings 82,643,698 2.25

Total Investments 3,669,206,102 99.86

Cash 6,579,032 0.18

Other Assets/(Liabilities) (1,324,434) (0.04)

Total Net Assets 3,674,460,700  100.00

 Related Party Fund.
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Forward Currency Exchange Contracts

%

Unrealised of
Currency Maturity Gain/(Loss) Net
Purchased Amount Purchased Currency Sold Amount Sold Date Counterparty uso Assets
AUD 9,204 usb 6,893 06/07/2021 RBC 13
EUR 452,078 usb 536,559 06/07/2021 State Street 292
usb 561,345 AUD 747,062 02/07/2021 Toronto-Dominion Bank 817
usb 825,412 AUD 1,072,592 06/07/2021 Barclays 20,619
usb 102,743 AUD 136,296 06/07/2021 Citibank 477
usb 18,818 AUD 24,256 06/07/2021 Merrill Lynch 618
usb 839,518 AUD 1,082,173 06/07/2021 RBC 27,537
usb 18,373,621 AUD 24,485,103 06/07/2021 Standard Chartered 1,848
usb 98,180 AUD 126,803 06/07/2021 State Street 3,036
usb 4,036 AUD 5,326 04/08/2021 Citibank 39
usb 15,202 AUD 20,081 04/08/2021 RBC 133
usb 43,305 AUD 56,950 04/08/2021 Standard Chartered 568
usb 12,158 EUR 10,193 01/07/2021 Barclays 54
usb 611,380 EUR 514,069 02/07/2021 State Street 965
usb 1,474,523 EUR 1,237,321 06/07/2021 Barclays 5,180 -
usb 279,791,964 EUR 235,243,819 06/07/2021 BNP Paribas 435,298 0.01
usb 1,483,594 EUR 1,216,807 06/07/2021 RBC 38,611 -
usb 8,921,744 EUR 7,335,280 06/07/2021 State Street 210,954 0.01
uso 2,264 EUR 1,852 06/07/2021 Toronto-Dominion Bank 65 -
usb 1,935 EUR 1,621 04/08/2021 Standard Chartered 10
usD 115,306 EUR 96,610 04/08/2021 State Street 511
Total Unrealised Gain on Forward Currency Exchange Contracts 747,645 0.02
AUD 20,081 usb 15,200 01/07/2021 RBC (133)
AUD 202,432 usb 156,493 06/07/2021 Barclays (4,604)
AUD 751,459 usb 582,748 06/07/2021 BNP Paribas (18,910)
AUD 750,513 usb 573,671 06/07/2021 HSBC (10,543)
AUD 127,754 usb 98,845 06/07/2021  Merrill Lynch (2,988)
AUD 1,586,329 usb 1,227,452 06/07/2021 RBC (37,191)
AUD 1,516 usb 1,169 06/07/2021 Standard Chartered (32) -
AUD 23,698,632 usb 18,320,754 06/07/2021 State Street (539,089) (0.02)
AUD 34,788 uso 26,956 06/07/2021 Toronto-Dominion Bank (854) -
AUD 184,667 usb 139,936 04/08/2021 Barclays (1,356)
AUD 1,896 usb 1,437 04/08/2021 Citibank (14)
AUD 187,369 usb 142,309 04/08/2021 Merrill Lynch (1,701)
AUD 24,801,173 usb 18,615,948 04/08/2021 Standard Chartered (4,346)
AUD 991,189 usp 746,103 04/08/2021 Toronto-Dominion Bank (2,283)
EUR 3,205,730 usb 3,922,517 06/07/2021 BNP Paribas (115,649) -
EUR 105,123,899 usb 128,262,976 06/07/2021 Citibank (3,426,276) (0.09)
EUR 126,172,344 usb 153,965,236 06/07/2021 Goldman Sachs (4,133,094) (0.11)
EUR 536,027 usb 650,398 06/07/2021 HSBC (13,855) -
EUR 6,557,159 usb 7,999,964 06/07/2021 RBC (213,208) (0.01)
EUR 472,727 uso 575,661 06/07/2021 Standard Chartered (14,289) -
EUR 4,797,207 usb 5,824,720 06/07/2021 State Street (127,943) (0.01)
EUR 1,819,915 usb 2,174,191 04/08/2021 Barclays (11,692) -
EUR 235,243,819 usb 279,954,518 04/08/2021 BNP Paribas (428,080) (0.01)
EUR 2,358,284 usb 2,817,611 04/08/2021 Goldman Sachs (15,401) -
EUR 2,279,823 usb 2,723,688 04/08/2021 RBC (14,708)
EUR 659,423 usb 785,598 04/08/2021 State Street (2,044)
uso 176,238 AUD 235,404 06/07/2021 Toronto-Dominion Bank (392)
usb 1,167 AUD 1,556 04/08/2021 State Street -
usb 2,707,126 EUR 2,282,091 06/07/2021 State Street (2,902)
Total Unrealised Loss on Forward Currency Exchange Contracts (9,143,577) (0.25)
Net Unrealised Loss on Forward Currency Exchange Contracts (8,395,932) (0.23)
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% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usbp Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange Reliance Industries Ltd. INR 687,150 19,525,293 1.39
listing Shriram Transport Finance Co. Ltd. INR 509,666 9,197,655 0.65
Tata Consultancy Services Ltd. INR 356,061 16,050,013 1.14
Equities
. 157,137,759 11.16
Australia
Afterpay Ltd. AUD 113,849 10,090,905 0.72  Indonesia
Ansell Ltd. AUD 470,680 15,364,047 1.09  Bank Central Asia Thk. PT IDR 7,293,200 15,158,539 1.07
Aristocrat Leisure Ltd. AUD 446,017 14,423,458 1.02  Telkom Indonesia Persero Thk. PT IDR 60,667,800 13,200,476 0.94
Australia & New Zealand Banking Group
Ltd. AUD 1,346,911 28,443,357 2.02 28,359,015 2.01
BHP Group Ltd. AUD 652,171 23,769,224 1.69
CSL Ltd. AUD 55,895 11,959,623 0.85 lreland }
Macquarie Group Ltd. AUD 125,697 14,753,652 105 James Hardie Industries plc, CDI AUD 309,942 10,534,631 0.75
Newcrest Mining Ltd. AUD 680,192 12,899,218 0.92
07 Minerals Ltd. AUD 664,217 11,205,819 0.79 10,534,631 075
Rio Tinto Ltd. AUD 209,619 19,915,482 L4l yew zealand
Seven Group Holdings Ltd. AUD 773,395 11,805,918 0.84  xero Ltd. AUD 111,578 11,477,331 0.82
174,630,703 12.40 11,477,331 0.82
Bermuda . Papua New Guinea
Jardine Matheson Holdings Ltd. usb 153,400 9,822,969 0.70  ojl search Ltd. AUD 4,103,143 11,744,970 0.83
9,822,969 0.70 11,744,970 0.83
Cayman Islands Singapore
Alibaba Group Holding Ltd. HKD 2,828,452 80,160,062 5.69  BOC Aviation Ltd., Reg. S HKD 920,400 7,753,710 0.55
Budweiser Brewing Co. APAC Ltd., ;
Reg. 5 g HKD 2726700 8,503,088 0.61 DBS Group Holdings Ltd. SGD 1,266,377 28,098,269 2.00
Chailease Holding Co. Ltd. TWD 2,392,882 17,341,278 1.23 35,851,979 2.55
China Lesso Group Holdings Ltd. HKD 4,974,000 12,245,679 0.87
China Yongda Automobiles Services South Korea
Holdings Ltd. HKD 7,566,000 13,531,869 0.96  Hana Financial Group, Inc. KRW 379,148 15,443,962 1.10
Country Garden Services Holdings Co. Hankook Tire & Technology Co. Ltd. KRW 260,020 11,908,944 0.84
Ltd. HKD 1,872,091 20,230,541 L44  {yundai Glovis Co. Ltd. KRW 37,906 7,019,878 0.50
JD.com, Inc. ‘A HKD 537,056 21,112,301 L50  Kia Corp. KRW 183,380 14,549,846 1.03
Kingsoft Corp. Ltd. HKD 1,783,000 10,698,588 0.76 .G Household & Health Care Ltd. KRW 5,962 9,289,325 0.66
Lonking Holdings Ltd. HKD 20,438,000 6,592,275 0.47  pOsco KRW 52,460 16,145,503 1.15
NetEase, Inc. HKD 562,425 12,749,403 0.91  samsung Electronics Co. Ltd. KRW 1,157,891 82,749,686 5.88
New Oriental Education & Technology SK Hynix, Inc. KRW 247,954 28,034,201 1.99
Group, Inc., ADR usb 1128928 9,206,408 0.65 sk Materials Co. Ltd. KRW 36,745 11,458,524 0.81
Sea Ltd., ADR usb 44,069 12,452,357 0.88
Shenzhou International Group Holdings 196,599,869 13.96
Ltd. HKD 286,500 7,236,059 0.51
Tencent Holdings Ltd. HKD 1,076,400 80,976,985 5.75  Taiwan
Vipshop Holdings Ltd., ADR usb 277,219 5,584,577 0.40  Accton Technology Corp. TWD 516,000 6,106,099 0.43
Wuxi Biologics Cayman, Inc., Reg. S HKD 1,576,000 28,866,736 2.05  Globalwafers Co. Ltd. TWD 379,000 12,493,908 0.89
Xinyi Glass Holdings Ltd. HKD 4,678,000 19,079,458 1.36  Novatek Microelectronics Corp. TWD 346,000 6,189,641 0.44
Xinyi Solar Holdings Ltd. HKD 4,252,000 9,170,589 0.65  Taiwan Semiconductor Manufacturing
Co. Ltd. TWD 4,689,000 99,885,714 7.09
375,828,253 26.69  Yageo Corp. TWD 786,000 15,631,002 1.1
China 140,306,364 9.96
Anhui Conch Cement Co. Ltd. ‘H’ HKD 1,301,000 6,906,009 0.49
BOE Technology Group Co. Ltd. ‘A’ CNY 9,512,982 9,185,344 0.65  Thailand
China Construction Bank Corp. ‘H’ HKD 21,199,000 16,691,718 118  PTTPCL THB 6,934,400 8,300,299 0.59
China Merchants Bank Co. Ltd. ‘H’ HKD 2,500,000 21,318,231 1.51  Tisco Financial Group PCL THB 1,798,700 4,972,233 0.35
China Oilfield Services Ltd. ‘H’ HKD 13,188,000 11,810,418 0.84
China Vanke Co. Ltd. ‘H’ HKD 1,530,800 4,784,834 0.34 13,272,532 0.94
Contemporary Amperex Technology Co. . .
g e AT & CNY 262513 21745316 154  UnitedKingdom
Guangzhou Automobile Group Co. Ltd. HSBC Holdings plc HKD 2,012,400 11,615,123 0.83
‘H’ HKD 7,170,000 6,430,274 0.46
Haier Smart Home Co. Ltd. ‘H’ HKD 1,697,000 5,916,154 0.42 11,615,123 083
Kweichow Moutai Co. Ltd. ‘A’ CNY 39,286 12,513,614 0.89  United States of America
Ping An Bank Co. Ltd. "A’ CNY 5,498,574 19,257,015 137 yum china Holdings, Inc. HKD 217,800 14,211,530 1.01
Ping An Insurance Group Co. of China
Ltd. ‘H’ HKD 1,719,500 16,849,074 1.20 14,211,530 1.01
153,408,001 1089 ro0o) ruities 1386,241,688  98.44
Hong Kong L. .
AAGroupLtd. HKD 2633600 32766384 2.33 ;gﬁ:tga"t%fggag'f%ngcl‘g:tc'ﬁ;f‘;edlIr';t‘l’r']‘gy marketinstruments ;386541688 98.44
Sun Hung Kai Properties Ltd. HKD 582,000 8,674,275 0.61
41,440,659 2.94
India
Ambuja Cements Ltd. INR 2,714,000 12,425,436 0.88
HDFC Asset Management Co. Ltd.,
Reg. S INR 254,165 9,968,647 0.71
HDFC Bank Ltd. INR 820,087 16,507,481 117
HDFC Life Insurance Co. Ltd., Reg. S INR 489,818 4,532,479 0.32
Housing Development Finance Corp.
Ltd. INR 693,797 23,118,728 1.64
Infosys Ltd. INR 1,217,731 25,883,399 1.84
Kotak Mahindra Bank Ltd. INR 452,996 10,387,826 0.74
Maruti Suzuki India Ltd. INR 83,437 8,446,030 0.60
Reliance Industries Ltd. INR 54,695 1,094,772 0.08
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JPMorgan Funds - Asia Pacific Equity Fund
Schedule of Investments (continued)

As at 30 June 2021
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usbp Assets
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)t usb 19,000,000 19,000,000 1.35
19,000,000 1.35
Total Collective Investment Schemes - UCITS 19,000,000 1.35
Total Units of authorised UCITS or other collective investment
undertakings 19,000,000 1.35
Total Investments 1,405,241,688 99.79
Cash 4,258,857 0.30
Other Assets/(Liabilities) (1,299,515) (0.09)
Total Net Assets 1,408,201,030 100.00
T Related Party Fund.
Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
Cayman Islands 26.69
South Korea 13.96
Australia 12.40
India 11.16
China 10.89
Taiwan 9.96
Hong Kong 2.94
Singapore 2.55
Indonesia 2.01
Luxembourg 1.35
United States of America 1.01
Thailand 0.94
Papua New Guinea 0.83
United Kingdom 0.83
New Zealand 0.82
Ireland 0.75
Bermuda 0.70
Total Investments 99.79
Cash and Other assets/(liabilities) 0.21
Total 100.00
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JPMorgan Funds - Brazil Equity Fund
Schedule of Investments

As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
]I'ransferable securities and money market instruments admitted to an official exchange Units of authorised UCITS or other collective investment undertakings
isting
- Collective Investment Schemes - UCITS
Equities
Luxembourg
Bermuda JPMorgan USD Liquidity LVNAV Fund -
Wilson Sons Ltd., BDR BRL 119,763 1,567,147 0.97  JPM USD Liquidity LVNAV X (dist.)t usb 1,569,269 1,569,269 0.97
1,567,147 0.97 1,569,269 0.97
Brazil Total Collective Investment Schemes - UCITS 1,569,269 0.97
Ambev SA, ADR usp 631,564 2,194,685 1.36 T )
Atacadao SA BRL 528,786 2,229,413 1.38  Total Units of authorised UCITS or other collective investment 1.569.269 0.97
B3 SA - Brasil Bolsa Balcao BRL 2,519,594 8,430,234 5.21  undertakings T )
Banco Bradesco SA, ADR Preference usb 2,203,527 11,425,288 7.05
Banco BTG Pactual SA BRL 119208  2,913.367 1o  Total Investments 159,796,491 98.66
Blau Farmaceutica SA BRL 134,777 1,292,848 0.80
Bradespar SA Preference BRL 177,966 2,682,111 166 Cash 515,209 0.32
Caixa Seguridade Participacoes S/A BRL 827,406 2,164,229 1.34 o
CVC Brasil Operadora e Agencia de Other Assets/(Liabilities) 1,651,734 1.02
Viagens SA BRL 350,308 1,905,821 1.18
CVC Brasil Operadora e Agencia de Total Net Assets 161,963,434  100.00
Viagens SA Rights BRL 43,719 70,843 0.04
EDP - Energias do Brasil SA BRL 302,758 1,074,162 0.66 T Related Party Fund.
Gerdau SA, ADR Preference usb 618,150 3,687,265 2.28
Hapvida Participacoes e Investimentos
SA, Reg. 5 i BRL 1167035 3,581,395 221 Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
estatemen 0 Ho1ding 54, ADR USD 1392059 8,331,473 5.14 Brazl 89.02
reference ,392, ,331, . - ;
Itausa SA Preference BRL 3,214,970 7,213,053 4.45 ggﬁiﬁ?;ﬁg America 2'28
Localiza Rent a Car SA BRL 620,129 7,927,930 4.89 Luxembourg O. 97
Locaweb Servicos de Internet SA, Reg. S BRL 1,222,701 6,632,432 4.10 Bermuda 0'97
Lojas Renner SA BRL 665,854 5,815,749 3.59 Total | " t -
LPS Brasil Consultoria de Imoveis SA BRL 886,135 780,888 0.48 otallnvestments 98.66
M Dias Branco SA BRL 121,708 776,090 0.48 Cash and Other assets/(liabilities) 1.34
Magazine Luiza SA BRL 1,782,772 7,634,032 4.71 Total 100.00
Notre Dame Intermedica Participacoes _—
SA BRL 290,950 4,902,618 3.03
Petroleo Brasileiro SA, ADR usb 68,447 817,599 0.50
Petroleo Brasileiro SA, ADR Preference usb 790,586 9,198,468 5.68
Porto Seguro SA BRL 287,803 3,063,596 1.89
Raia Drogasil SA BRL 615,458 3,051,619 1.88
Rede D'Or Sao Luiz SA, Reg. S BRL 63,778 877,558 0.54
Rumo SA BRL 793,837 3,067,390 1.89
Sul America SA BRL 442,438 3,086,808 191
Suzano SA BRL 237,825 2,856,307 1.76
TOTVS SA BRL 365,835 2,763,870 1.71
Vale SA BRL 676,262 15,397,755 9.51
WEG SA BRL 930,800 6,340,396 3.91
144,187,292 89.02
Cayman Islands
Pagseguro Digital Ltd. ‘A’ usb 13,521 744,264 0.46
StoneCo Ltd. ‘A usb 21,974 1,482,366 0.92
XP, Inc. ‘A usb 88,632 3,921,966 2.42
6,148,596 3.80
United States of America
MercadoLibre, Inc. usb 4,015 6,324,187 3.90
6,324,187 3.90
Total Equities 158,227,222 97.69
Total Transferable securities and money market instruments 158,227,222 97.69

admitted to an official exchange listing

74




JPMorgan Funds - China Fund
Schedule of Investments

As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange Venus MedTech Hangzhou, Inc., Reg. S
listing ‘H HKD 5,462,500 45,525,288 0.54
Wanhua Chemical Group Co. Ltd. ‘A’ CNY 3,951,000 66,585,247 0.79
Equities Will Semiconductor Co. Ltd. Shanghai
A CNY 165,300 8,242,601 0.10
Cayman Islands Wuliangye Yibin Co. Ltd. ‘A’ CNY 1389425 64,097,432 0.77
Alibaba Group Holding Ltd., ADR usb 434,319 98,492,601 L18  yunnan Energy New Material Co. Ltd. CNY 1,783,962 64,744,389 0.77
Alibaba Group Holding Ltd. HKD 24,887,400 705,324,165 8.42
ANTA Sports Products Ltd. HKD 6,029,000 141,948,053 1.69 2,226,338,654 26.58
Baidu, Inc. ‘A HKD 4,895,950 125,673,123 1.50
Bilibili, Inc., ADR uso 680,811 83,777,198 100 7otal Equities 7,144,506,828 85.28
Bilibili, Inc. ‘2’ HKD 106,920 13,175,287 0.16
Chailease Holding Co. Ltd. TWD 488,226 1,747,663 0.02  Participation Notes
Chailease Holding Co. Ltd. TWD 19,580,000 141,896,768 1.69 Hong Kong
Cheerwin Group Ltd., Reg. S HKD 47,038,000 49,877,152 0.60 Jiangsu Hengli Hydraulic Co. Ltd. 0%
China Resources Mixc Lifestyle Services B
Ltd., Reg. S / HKD 12,499,200 85,621,541 1.02 19/09/2022 usb L7622 23,307,851 0.28
Country Garden Services Holdings Co.
Ltd. ! ¢ HKD 17,554,390 189,699,543 2.26 23,307,851 028
ENN Energy Holdings Ltd. HKD 7,656,200 145,656,527 1.74 s
Full Truck Alliance Co. Ltd. USD  2599,438 43,449,606 o052  Total Participation Notes 23,307,851 0.28
Huazhu Group Ltd., ADR usb 1,623,417 86,179,091 1.03  warrants
JD Logistics, Inc., Reg. S HKD 8,740,800 47,664,363 0.57 .
JS Global Lifestyle Co. Ltd., Reg. S HKD 26,819,000 75,367,832 0.90 China )
Kanzhun Ltd. USD 1,622,715 63,440,043 0.76  Aier Eye Hospital Group Co. Ltd., Reg. S
Kingdee International Software Group 23(‘1,2/20,21 ) usD 3,075,334 33.801,813 0.40
Co. Ltd. HKD 29,068,000 98,530,962 118 Beijing Kingsoft Office Software, Inc.
Kingsoft Corp. Ltd. HKD 12886000 77320248 0.92 ggEHT/sghznlom o o Lid usb 671100 41,027,891 0.49
Meituan, Reg. S ‘B HKD  12,878200 531,130,568 634 075000 8y Group USD 32,703,536 31576968 038
NetEase, Inc., ADR usb 435813 49,780,740 059 hacha Food Co. Ltd. 24/03/2022 USD 6,699,521 44,747,165 053
NetEase, Inc. HKD 7,069,400 160,253,594 191 Chacha Food COI Ltd. Reg. S ! ! v :
Pinduoduo, Inc., ADR usb 1,851,340 237,036,317 2.83 11/06/2024 T : uso 1.715.927 11,460,868 0.14
Pop Mart International Group Ltd., Contemporary Amperex Technology Co. o .
Eﬁgﬁghou International Group Holdings e R o eanE 0% . 26/%8/2(\)/22 ' N usp 671,300 35606,876 0.66
Foshan Haitian Flavouring & Food Co.
éLdn'ny optical Technology Group Co HKD  5828,000 147,196,352 L76 114, 22/11/2021 ¢ USD 464,920 9,284,504 0.1
) Foshan Haitian Flavouring & Food Co.
Ltd. . HKD 5,284,800 166,922,660 L9 |td. 05/08/2022 ¢ USD 405,679 8,101,455 0.10
Tencent Holdings Ltd. HKD 10,016,100 753,505,741 8.99 Fu Jian Anjoy Foods Co. Ltd.
Topsports International Holdings Ltd., 08/07/2022 UsD 1,144,415 45,016,983 0.54
Reg.S HKD 49,642,000 81,370,478 0.97 Guangzhou Kingmed Diagnostics Group
Tuya, Inc. Usb 2,027,593 48,804,163 058 (o, Ltd. 25/04/2022 uso 172,000 4,255,518 0.05
Wuxi Biologics Cayman, Inc., Reg. S HKD 16,711,000 306,086,311 3.65  Hangzhou Tigermed Consulting Co. Ltd.
Xinyi Solar Holdings Ltd. HKD 42,926,000 92,581,545 111 22/11/2021 usob 912,284 27,306,782 0.33
Hangzhou Tigermed Consulting Co. Ltd.,
4,918,168,174 58.70  Reg.S10/05/2023 usp 942,354 28,206,847 0.34
. Inner Mongolia Yili Industrial Group Co.
China ) Ltd., Reg. S 23/10/2023 USD 3,884,244 22,156,769 0.26
Aier Eye Hospital Group Co. Ltd. ‘A’ CNY 3,691,738 40,576,874 0.48 Jiangsu Hengli Hydraulic Co. Ltd.
Beijing Kingsoft Office Software, Inc. ‘A’ CNY 71,000 4,340,605 0.05  08/04/2022 usp 2,399,863 31,933,631 0.38
BOE Technology Group Co. Ltd. ‘A’ CNY 32,535,894 31,415,322 038 Jiangsu Hengrui Medicine Co. Ltd.
China Merchants Bank Co. Ltd. ‘H’ HKD 22,801,500 194,435,060 232 22/09/2021 usb 2,475,946 26,063,498 0.31
Chongging Brewery Co. Ltd. ‘A’ CNY 2,369,476 72,633,866 0.87  Jiangsu Hengshun Vinegar Industry Co.
Contemporary Amperex Technology Co. Ltd. 25/04/2022 usb 17,636,002 52,232,870 0.62
Ltd. ‘A’ CNY 1,374,139 113,827,074 1.36  LONGi Green Energy Technology Co.
Foshan Haitian Flavouring & Food Co. Ltd., Reg. S 22/05/2022 usop 1,082,764 14,895,676 0.18
Ltd. ‘A CNY 2,886,637 57,646,464 0.69  Maxscend Microelectronics Co. Ltd.
Fu Jian Anjoy Foods Co. Ltd. ‘A’ CNY 1,701,573 66,933,527 0.80 04/01/2022 usb 326,608 27,173,498 0.32
Fuyao Glass Industry Group Co. Ltd., Ping An Bank Co. Ltd. 19/07/2021 usop 2,274,295 7,964,998 0.10
Reg. S ‘H’ HKD 14,361,600 101,060,673 1.21  Ping An Bank Co. Ltd. 29/10/2021 usb 18,016,012 63,095,381 0.75
Guangzhou Kingmed Diagnostics Group Ping An Bank Co. Ltd., Reg. S
Co. Ltd. ‘A CNY 3,031,190 74,995,830 0.90  28/06/2022 usb 2,644,911 9,262,964 0.11
Haier Smart Home Co. Ltd. ‘H’ HKD 25,208,999 87,884,697 1.05  Poly Developments and Holdings Group
Hangzhou Tigermed Consulting Co. Ltd. Co. Ltd. 12/05/2022 usb 7,168,298 13,359,938 0.16
‘N CNY 1,063,534 31,834,046 0.38  Qingdao Haier Biomedical Co. Ltd.
Inner Mongolia Yili Industrial Group Co. 18/04/2022 uso 1,538,300 25,040,791 0.30
'y CNY 4,645,763 26,500,864 0.32  Sangfor Technologies, Inc. 06/06/2022 usb 1,115,018 44,801,711 0.53
Jiangsu Hengli Hydraulic Co. Ltd. ‘A’ CNY 1,287,581 17,133,118 0.20  Shanghai Baosight Software Co. Ltd.
Jiangsu Hengrui Medicine Co. Ltd. ‘A’ CNY 6,177,351 65,027,013 0.78  09/08/2022 usb 413,895 3,263,780 0.04
LONGI Green Energy Technology Co. Shanghai Baosight Software Co. Ltd.,
Ltd. ‘A CNY 6,836,242 94,046,762 112  Reg.S01/04/2022 usb 2,823,849 22,267,537 0.27
Maxscend Microelectronics Co. Ltd. ‘A’ CNY 623,262 51,854,850 0.62  Shanghai Liangxin Electrical Co. Ltd.
Nongfu Spring Co. Ltd., Reg. S ‘H’ HKD 5,470,000 27,451,283 033 24/03/2022 usb 13,720,148 47,901,746 0.57
Ping An Bank Co. Ltd. ‘A’ CNY 35,476,678 124,245,838 1.48  Shanghai M&G Stationery, Inc.
Ping An Insurance Group Co. of China 30/06/2022 ) ) usb 1,868,790 24,473,352 0.29
Ltd. ‘H’ HKD 26,107,500 255,822,734 3.05 Shenzhen Mindray BioMedical
Poly Developments and Holdings Group Electronics Co. _Ltd. 10/12/2021 usb 262,482 19,513,192 0.23
Co. Ltd. ‘A’ CNY 28,737,900 53,560,353 0.64  StarPower Semiconductor Ltd.
Qingdao Haier Biomedical Co. Ltd. ‘A’ CNY 2,061,424 33,556,320 0.40 10/01/2022 usb 1,514,087 75,030,240 0.90
sangfor Technologies, Inc. ‘A’ CNY 336,938 13,538,256 0.16 W|II}Sem|con(d‘uctor Co. Ltd. 17/01/2022 usb 1,378,669 68,746,636 0.82
Shanghai Baosight Software Co. Ltd. ‘A CNY 6,100,585 48,106,326 0.57 WU}!angve X!E!“ EO- ﬁg Zr?/ 12é 2021 usp 824,693 38,045,021 0.45
i i o uliangye Yibin Co. Ltd., Reg.
Electronics Co. Ltd. ‘A’ CNY 1,329,754 98,855,330 118 Yunnan Energy New Material Co. Ltd.
Skshu Paint Co. Lid. ‘A’ CNY 2658936 72,472,827 0.7 30/06/2022 Usb 727,925 26,418,197 0.32
StarPower Semiconductor Ltd. ‘A’ CNY 337,100 16,704,914 0.20
Tongwei Co. Ltd. ‘A’ CNY 12,262,884 82,181,111 0.98 1,012,442,439 12.08




JPMorgan Funds - China Fund
Schedule of Investments (continued)

As at 30 June 2021
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usbp Assets
United Kingdom
Foshan Haitian Flavouring & Food Co. Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
Ltd. 29/07/2022 usb 927,256 18,517,276 0.22 Cayman Islands 59.22
China 38.66
18,517,276 0.22 Hong Kong 0.54
United Kingdom 0.22
Total Warrants 1,030,959,715 12.30 Netherlands 0.18
. . Bermuda -
Total Transferable securities and money market instruments
admitted to an official exchange listing 8,198,774,394 97.86 Total Investments _ 98.82
Cash and Other assets/(liabilities) 1.18
Transferable securities and money market instruments dealt in on another regulated Total 100.00
market
Equities
Cayman Islands
Bilibili, Inc. HKD 351,120 43,266,992 0.52
43,266,992 0.52
Total Equities 43,266,992 0.52
Participation Notes
Hong Kong
Shenzhen Mindray Bio-Medical
Electronics Co. Ltd., FRN 0%
10/02/2023 usb 292,950 21,778,215 0.26
21,778,215 0.26
Total Participation Notes 21,778,215 0.26
Warrants
Netherlands
Nongfu Spring Co. Ltd. 18/05/2022 usb 1,000,000 5,119,200 0.06
Nongfu Spring Co. Ltd. 26/05/2022 usb 2,000,000 10,125,400 0.12
15,244,600 0.18
Total Warrants 15,244,600 0.18
Total Transferable securities and money market instruments
dealt in on another regulated market 80,289,807 0.96
Other transferable securities and money market instruments
Equities
Bermuda
Euro-Asia Agricultural Holdings Co.
Ltd.* HKD 30,392,000 0 0.00
0 0.00
Total Equities 0 0.00
Total Other transferable securities and money market 0 0.00
instruments :
Total Investments 8,279,064,201 98.82
Cash 17,324,137 0.21
Other Assets/(Liabilities) 81,584,340 0.97
Total Net Assets 8,377,972,678 100.00

* Security is valued at its fair value under the direction of the Board of Directors.
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JPMorgan Funds - Emerging Europe Equity Fund
Schedule of Investments

As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Tra_nsferable securities and money market instruments admitted to an official exchange Virgin Islands, British
listing Fix Price Group Ltd., Reg. S, GDR uso 566,701 4,175,973 0.87
Equities 4,175,973 0.87
Cyprus .
QIWI plc, ADR Uusp 550,728 5,027,285 L05 Total Equities 461,509,691 96.55
Total Transferable securities and money market instruments
5,027,285 1.05  admitted to an official exchange listing 461,509,691 96.55
Greece - .
Hellenic Telecommunications Other transferable securities and money market instruments
Organization SA EUR 688,819 9,757,121 2.04 »
JUMBO SA EUR 468,279 6,680,000 140  Equities
OPAP SA EUR 969,978 12,469,067 2.61 Poland
28,906,188 6.05 getBACK SA PLN 3,838,288 85 0.00
Hungary 85 0.00
OTP Bank Nyrt. HUF 170,323 7,780,257 1.63 .
Richter Gedeon Nyrt. HUF 391,992 8,838,740 1.85  Total Equities 85 0.00
Total Other transferable securities and money market
16,618,997 3.48 instruments 85 0.00
Jersey
Polymetal International plc GBP 253,098 4,605,067 0.96 Units of authorised UCITS or other collective investment undertakings
4,605,067 0.96  Collective Investment Schemes - AIF
Kazakhstan United Kingdom
Halyk Savings Bank of Kazakhstan JSC, JPMorgan Russian Securities plct GBP 591,125 5,091,762 1.07
Reg. S, GDR usb 341,654 4,454,030 0.93
Kaspi.KZ JSC, Reg. S, GDR usb 89,511 7,673,965 1.61 5,091,762 1.07
12,127,995 2.54  Total Collective Investment Schemes - AIF 5,091,762 1.07
Luxembourg Collective Investment Schemes - UCITS
Allegro.eu SA, Reg. S PLN 899,444 13,076,180 2.73
InPost SA EUR 224,261 3,813,110 0.80 Lwembourg
JPMorgan USD Liquidity LVNAV Fund -
16,889,290 3.53 JPM USD Liquidity LVNAV X (dist.)t usb 11,930,597 10,047,495 2.10
Netherlands 10,047,495 2.10
X5 Retail Group NV, Reg. S, GDR usb 629,260 18,735,989 3.92
Yandex NV ‘A’ usb 234,156 13,922,129 2.91  Total Collective Investment Schemes - UCITS 10,047,495 2.10
32,658,118 6.83 Total Uni'gs of authorised UCITS or other collective investment 15,139,257 3.17
undertakings
Poland
Dino Polska SA, Reg. S PLN 158946 9,899,024 207 Totalnvestments 476,649,033 99.72
TEN Square Games SA PLN 130,130 14,185,556 2.97
Cash 523,620 0.11
24,084,580 5.04
) Other Assets/(Liabilities) 822,840 0.17
Russia
Detsky Mir PJSC, Reg. S usb 3,323,822 5,802,293 1.21  Total Net Assets 477,995,493 100.00
Gazprom Neft PJSC usb 1,481,261 7,412,483 1.55
Gazprom PJSC, ADR usb 4,197,971 27,034,988 566 &« g f i H n ;
Gazprom PISC USD 6453139 20.905303 PRSI Security is valued at its fair value under the direction of the Board of Directors.
I Related Party Fund.
LUKOIL PJSC, ADR usb 348,541 27,148,404 5.68
LUKOIL PJSC usb 125,919 9,818,193 2.05
MMC Norilsk Nickel PJSC, ADR usb 646,319 18,522,710 3.88 Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
MMC Norilsk Nickel PJSC usp 68,411 19,609,835 4.10 Russia 61.94
Moscow Exchange MICEX-RTS PJSC usb 4,000,361 7,836,175 1.64 Netherlands 6.83
Novatek PJSC, Reg. S, GDR usp 134,231 24,852,778 5.20 Greece 6.05
Novolipetsk Steel PJSC, Reg. S, GDR usb 359,698 9,569,369 2.00 Luxembourg 5.63
Novolipetsk Steel PJSC usD 921,941 2,444,194 0.51 poland 5.04
Polyus PJSC, Reg. S, GDR usp 83,656 6,751,054 141 Hungary 348
Rosneft il Co. PJSC USD 3,603,539 23,643,298 4.95 United States of America 575
Rostelecom PJSC USD 5743455 6,759,754 1.41 Kazakhstan 254
Sherbank of Russia PJSC, ADR usb 508,002 7,131,759 1.49 Turkey 1'51
Sberbank of Russia PJSC UsD 9,197,331 32,345,806 6.77 United Kingdom 107
Severstal PAO, Reg. S, GDR usD 502335 9,137,825 191 Cyprus 105
Severstal PAO usb 241,467 4,397,648 0.92 Jersey 0.96
Sistema PJSFC USD 13,454,421 4,900,928 1.03 Virgin Islands, British 0.87
Surgutneftegas PJSC Preference usb 18,678,721 9,976,156 2.09 Total Investments
Tatneft PJSC, ADR usp 100,881 3,720,317 078 Coch 2t ot o/ lablities) 99.72
Tatneft PJSC Preference USD 1093875 6,346,823 1.33 ash and Dther assets/{liapilities 028
Total
296,068,093 61.94 100.00
Turkey
BIM Birlesik Magazalar A/S TRY 1,189,250 7,214,325 1.51
7,214,325 1.51
United States of America
EPAM Systems, Inc. usb 30,311 13,133,780 2.75
13,133,780 2.75




JPMorgan Funds - Emerging Markets Dividend Fund
Schedule of Investments

As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange South Africa
listing AVI Ltd. ZAR 619,165 3,095,608 0.56
Bid Corp. Ltd. ZAR 140,394 3,053,197 0.56
Equities Mr Price Group Ltd. ZAR 165,817 2,462,964 0.45
Brazil SPAR Group Ltd. (The) ZAR 142,486 1,818,191 0.33
BB Seguridade Participacoes SA BRL 352,595 1,660,802 030 Vodacom GroupLtd. ZAR 435,906 3956169 0.72
Itau Unibanco Holding SA Preference BRL 569,598 3,423,604 0.63 14,386,129 2.62
5,084,406 0.93  south Korea
Cayman Islands Samsung Electronics Co. Ltd. KRW 581,917 41,587,204 7.58
Chailease Holding Co. Ltd. TWD 428,000 3,101,727 057 SKTelecom Co. Ltd., ADR usb 42363 1333799 024
China Resources Land Ltd. HKD 1,506,000 6,103,513 111 42,921,003 7.82
NetEase, Inc. HKD 554,800 12,576,555 2.29
Tingyi Cayman Islands Holding Corp. HKD 5,054,000 10,119,401 1.84  Supranational
Topsports International Holdings Ltd., HKT Trust & HKT Ltd. HKD 2,065,000 2,810,504 0.51
Reg. S HKD 4,485,000 7,351,569 1.34
WH Group Ltd., Reg. S HKD 3,002,500 2,700,465 0.49 2,810,504 0.51
Xinyi Glass Holdings Ltd. HKD 1,144,000 4,665,862 0.85 )
Xinyi Solar Holdings Ltd. HKD 2,688,000 5,797,400 106 Taiwan
Accton Technology Corp. TWD 328,000 3,881,396 0.71
52,416,492 9.55  Advantech Co. Ltd. TWD 623,682 7,715,573 1.41
) Chicony Electronics Co. Ltd. TWD 335,325 965,435 0.18
Chite Delta Electronics, Inc. TWD 295,867 3,214,908 0.58
Banco Santander Chile, ADR usb 88,377 1,767,540 0.32  Eclat Textile Co. Ltd. TWD 385,000 9,063,530 1.65
MediaTek, Inc. TWD 129,000 4,444,371 0.81
1,767,540 032 \ega Financial Holding Co. Ltd. TWD 1,688,000 1985402 0.36
China Novatek Microelectronics Corp. TWD 199,000 3,559,938 0.65
China Construction Bank Corp. “H’ HKD 16,246,000 12791813 233 President Chain Store Corp. e a0 eees 085
China Life Insurance Co. Ltd. ‘H’ HKD 1,901,000 3,772,020 0.69 Q“almi Computer, Inc. mn roy e 0.93
China Merchants Bank Co. Ltd. ‘H’ HKD 1,967,000 16,773,184 3.06  Realte Sseeﬂ’:‘i'fgg‘gﬁétgrr&grn%'facturmg o 08.000 7375, 134
Ch!na Pacific Insurance Group Co. L‘tdy. H HKD 2,980,600 9,393,244 1.71 Lid. ’ WD 2270,000 48,355,848 .81
China Petroleum & Chemical Corp. ‘H HKD 6,264,000 3,173,845 0.58 . .
Vanguard International Semiconductor
Fuyao Glass Industry Group Co. Ltd., Corp. TWD 2.470.000 10,465,727 191
Reg. S HKD 45,600 320,881 006 Wiwynn Cor TWD  179.000 6,385,069 116
Haier Smart Home Co. Ltd. *H’ HKD 2,087,000 7,275,789 132 ynn orp. : i :
Mldea Group Co. Ltd. ‘A ) CNH 1,064,020 11,752,465 2.14 117,182,107 21.35
Ping An Insurance Group Co. of China Ltd.
H HKD 1,596,000 15,638,919 2.85  Thailand
Postal Savings Bank of China Co. Ltd., Siam Cement PCL (The) THB 260,808 3,522,454 0.64
Reg. S ‘H’ HKD 12,563,000 8,452,182 1.54
3,522,454 0.64
89,344,342 16.28
Turkey
Hong Kong BIM Birlesik Magazalar A/S TRY 330,447 2,380,284 0.44
Guangdong Investment Ltd. HKD 2,972,000 4,263,077 0.78
Hang Seng Bank Ltd. HKD 221,200 4,413,325 0.80 2,380,284 0.44
Hong Kong Exchanges & Clearing Ltd. HKD 253,100 15,092,324 2.75 )
United States of America
23,768,726 4.33  Yum China Holdings, Inc. HKD 68,400 4,463,125 0.82
India 4,463,125 0.82
Infosys Ltd., ADR usb 1,026,109 21,871,513 3.98
Tata Consultancy Services Ltd. INR 528,099 23,804,898 434 otal Equities 508,479,134 92.65
45,676,411 832 Total Transferable securities and money market instruments 508,479,134 92.65
. admitted to an official exchange listing
Indonesia
Bank Rakyat Indonesia Persero Thk. PT IDR 40,189,000 10,906,463 1.99 e : :
) Transferable securities and money market instruments dealt in on another regulated
Telkom Indonesia Persero Tbk. PT IDR 40,188,700 8,744,507 159 market Y ¢
19,650,970 3.58 Equities
Mexico China
Bolsa Mexicana de Valores SAB de CV MXN 882,622 1,911,212 0.35 Fuyao Glass Industry Group Co. Ltd. CNH 53,294 460,570 0.08
Grupo Financiero Banorte SAB de CV ‘0’ MXN 2,223,370 14,441,083 2.63 Huayu Automotive Systems Co. Ltd. ‘A’ CNH 1,186,649 4,823,172 0.88
Kimberly-Clark de Mexico SAB de CV ‘A’ MXN 2,178,973 3,837,774 0.70  |nner Mongolia Yili Industrial Group Co.
Wal-Mart de Mexico SAB de CV MXN 5,918,229 19,821,463 3.61  1td. A CNH 2,241,492 12,777,059 233
Jiangsu Yanghe Brewery Joint-Stock Co.
40,011,532 729 td.'A CNH 46,424 1,488,233 0.27
Russia Joyoung Co. Ltd. ‘A’ CNH 1,323,928 6,657,543 1.21
Alrosa PJSC Usp 2,439,065 4,482,164 0.82 Zhejiang Supor Co. Ltd. ‘A CNH 445,800 4,399,705 0.80
LUKOIL PJSC, ADR usb 38,430 3,554,391 0.65
’ . 2 30,606,282 5.57
Moscow Exchange MICEX-RTS PJSC usb 3,934,261 9,151,082 1.67
Sherbank of Russia PJSC usb 3,633,147 15,172,023 2.76 .
Severstal PAO, Reg. S, GDR UsD 272,938 5,895,461 L7 Total Equities 30,606,282 557
Total Transferable securities and money market instruments
38,255,121 6.97  dealt in on another regulated market 30,606,282 557
Saudi Arabia
Al Rajhi Bank SAR 163,606 4,837,988 0.88
4,837,988 0.88
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JPMorgan Funds - Emerging Markets Dividend Fund
Schedule of Investments (continued)

As at 30 June 2021
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)t usb 6,582,081 6,582,081 1.20
6,582,081 1.20
Total Collective Investment Schemes - UCITS 6,582,081 1.20
Total Units of authorised UCITS or other collective investment
undertakings 6,582,081 1.20
Total Investments 545,667,497 99.42
Cash 3,782,441 0.69
Other Assets/(Liabilities) (619,031) (0.11)
Total Net Assets 548,830,907 100.00
T Related Party Fund.
Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
China 21.85
Taiwan 21.35
Cayman Islands 9.55
India 8.32
South Korea 7.82
Mexico 7.29
Russia 6.97
Hong Kong 4.33
Indonesia 3.58
South Africa 2.62
Luxembourg 1.20
Brazil 0.93
Saudi Arabia 0.88
United States of America 0.82
Thailand 0.64
Supranational 0.51
Turkey 0.44
Chile 0.32
Total Investments 99.42
Cash and Other assets/(liabilities) 0.58
Total 100.00
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JPMorgan Funds - Emerging Markets Dividend Fund
Schedule of Investments

As at 30 June 2021

Forward Currency Exchange Contracts

%

Unrealised of
Currency Maturity Gain/(Loss) Net
Purchased Amount Purchased Currency Sold Amount Sold Date Counterparty uso Assets
SGD 33,753 usb 25,078 02/07/2021 HSBC 33
SGD 4,920 usb 3,655 06/07/2021 Citibank 5
SGD 2,000 usb 1,487 06/07/2021 HSBC -
SGD 71,969 usb 53,517 04/08/2021 BNP Paribas 18
SGD 7,865,846 usb 5,848,917 04/08/2021 Citibank 2,179
usb 94,496 AUD 123,014 06/07/2021 Barclays 2,195
usb 311,825 AUD 406,427 06/07/2021 BNP Paribas 6,873
usb 107,470 AUD 142,566 06/07/2021 Citibank 499
usb 2,923 AUD 3,770 06/07/2021 HSBC 95
usb 123,069 AUD 163,707 06/07/2021 RBC 236
usb 8,202,621 AUD 10,930,998 06/07/2021 Standard Chartered 825
usb 448,034 AUD 577,358 06/07/2021 State Street 14,829
usb 76,710 AUD 102,043 04/08/2021 Barclays 134
usb 137,562 AUD 180,907 04/08/2021 Standard Chartered 1,803
usp 9,207 CHF 8,454 06/07/2021 Barclays 55
usb 344,030 CHF 317,555 06/07/2021 BNP Paribas 252
usp 5,189 CHF 4,735 06/07/2021 Toronto-Dominion Bank 63
usb 1,803 CHF 1,658 04/08/2021 Toronto-Dominion Bank 6
usb 2,378,049 GBP 1,715,516 06/07/2021 Barclays 3,680
usb 19,263 GBP 13,638 06/07/2021 BNP Paribas 387
usb 38,177 GBP 27,407 06/07/2021 State Street 244
uso 32,729 GBP 23,548 06/07/2021 Toronto-Dominion Bank 137
usb 12,451 GBP 8,992 04/08/2021 HSBC 4
usb 7,767 SGD 10,300 06/07/2021 BNP Paribas 105
usb 74,219 SGD 99,534 06/07/2021 RBC 174
usb 97,077 SGD 128,798 06/07/2021 State Street 1,261
usb 2,012 SGD 2,704 04/08/2021 BNP Paribas 1
Total Unrealised Gain on Forward Currency Exchange Contracts 36,093 -
AUD 85,342 usb 66,356 06/07/2021 Barclays (2,322)
AUD 228,582 usb 177,908 06/07/2021 Citibank (6,397)
AUD 34,501 usb 26,473 06/07/2021 HSBC (586)
AUD 234,300 usb 181,456 06/07/2021 RBC (5,655) -
AUD 11,841,631 usb 9,155,377 06/07/2021 State Street (270,311) (0.05)
AUD 99,792 uso 75,620 04/08/2021 Barclays (733) -
AUD 139,153 usb 105,689 04/08/2021 Merrill Lynch (1,264)
AUD 10,932,770 usp 8,205,080 04/08/2021 Standard Chartered (775)
CHF 9,548 usbp 10,645 06/07/2021 Barclays (308)
CHF 315,209 usb 351,532 06/07/2021 Merrill Lynch (10,293)
CHF 5,986 usb 6,694 06/07/2021 Toronto-Dominion Bank (213)
CHF 317,555 usb 344,292 04/08/2021 BNP Paribas (241)
CHF 7,033 usb 7,663 04/08/2021 Toronto-Dominion Bank (43) -
GBP 1,670,978 usb 2,370,454 06/07/2021 BNP Paribas (57,729) (0.01)
GBP 11,639 usb 16,435 06/07/2021 HSBC (325) -
GBP 67,671 usb 95,958 06/07/2021 RBC (2,298)
GBP 1,814 usp 2,574 06/07/2021 Standard Chartered (63)
GBP 8,109 usb 11,476 06/07/2021 State Street (253)
GBP 31,688 usb 44,832 06/07/2021 Toronto-Dominion Bank (975)
GBP 1,753,408 usb 2,431,059 04/08/2021 Barclays (4,064)
GBP 9,873 usb 13,792 04/08/2021 HSBC (126)
SGD 2,704 usb 2,012 01/07/2021 BNP Paribas 1)
SGD 55,477 usb 41,893 06/07/2021 Barclays (623)
SGD 202,137 usb 152,884 06/07/2021 BNP Paribas (2,510) -
SGD 7,995,964 usb 6,043,423 06/07/2021 Citibank (95,055) (0.02)
SGD 6,890 usb 5,204 06/07/2021 HSBC (79) -
SGD 100,885 usb 75,107 04/08/2021 BNP Paribas (62)
usb 57,285 AUD 76,517 06/07/2021 Toronto-Dominion Bank (127)
usb 16,279 GBP 11,790 06/07/2021 Barclays (39)
usb 1,700 SGD 2,287 06/07/2021 BNP Paribas 1)
usb 5,849,311 SGD 7,865,846 06/07/2021 Citibank (2,259)
usb 79,927 SGD 107,607 06/07/2021 State Street (124)
uso 39,369 SGD 53,018 06/07/2021 Toronto-Dominion Bank (72)
usb 55,331 SGD 74,432 04/08/2021 HSBC (36)
Total Unrealised Loss on Forward Currency Exchange Contracts (465,962) (0.08)
Net Unrealised Loss on Forward Currency Exchange Contracts (429,869) (0.08)
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JPMorgan Funds - Emerging Markets Equity Fund
Schedule of Investments

As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange Indonesia
listing Bank Central Asia Tbk. PT IDR 49,378,300 102,630,243 0.78
Bank Rakyat Indonesia Persero Thk. PT IDR 464,074,730 125,940,280 0.96
Equities
3 228,570,523 1.74
Bermuda
China Gas Holdings Ltd. HKD 42,442,800 129,658,036 0.99  Luxembourg
Allegro.eu SA, Reg. S PLN 10,311,239 178,000,813 1.36
129,658,036 0.99
. 178,000,813 1.36
Brazil
B3 SA - Brasil Bolsa Balcao BRL 27,647,028 92,503,360 0.71  Mexico
Localiza Rent a Car SA BRL 4,185,290 53,506,103 0.41  Wal-Mart de Mexico SAB de CV MXN 50,612,861 169,513,709 1.29
Magazine Luiza SA BRL 31,534,750 135,035,374 1.03
Raia Drogasil SA BRL 9,573,952 47,470,422 0.36 169,513,709 1.29
328,515,259 251 Panama
Copa Holdings SA ‘A’ uso 682,163 51,472,609 0.39
Cayman Islands
Alibaba Group Holding Ltd., ADR usb 1,137,766 258,016,885 1.97 51,472,609 0.39
Alibaba Group Holding Ltd. HKD 6,589,452 186,749,107 1.43
Bilibili, Inc., ADR UsD 1280535 157,576,235 120 Portugal
Buduweiser Brewing Co. APAC Ltd., Jeronimo Martins SGPS SA EUR 5,321,767 97,425,840 0.74
Reg. S HKD 42,457,300 133,802,512 1.02
Chailease Holding Co. Ltd. TWD 5605000 40,619,580 031 97,425,840 0.74
Dada Nexus Ltd., ADR usb 2,313,417 69,402,510 053 south Africa
Jb.com, Inc., ADR usb L7740 87,820,832 0.67 Bid Corp. Ltd. ZAR 5426620 118,014,592 0.90
JD.com, Inc. A HKD 4216196 165,743,608 127 capitec Bank Holdings Ltd. ZAR 534,740 63,551,330 0.49
JS Global Lifestyle Co. Ltd., Reg. S HKD 33,102,160 93,025,021 0.71
KE Holdings, Inc., ADR usb 3,254,969 156,808,132 1.20 181,565,922 1.39
Kingdee International Software Group
Co. Ltd. HKD 30,711,000 104,100,192 0.79  South Korea
Meituan, Reg. S ‘B’ HKD 10,508,900 433,414,454 3.31 LG Chem Ltd. KRW 121,912 91,657,073 0.70
NetEase, Inc., ADR usb 988,139 112,870,177 0.86  NCSoft Corp. KRW 204,333 148,379,275 1.13
NetEase, Inc. HKD 6,291,400 142,617,402 1.09  Samsung Electronics Co. Ltd., GDR usb 56,108 100,012,510 0.77
New Oriental Education & Technology Samsung Electronics Co. Ltd. KRW 7,496,584 535,749,890 4.09
Group, Inc., ADR usb 13,984,822 114,046,223 0.87
Pagseguro Digital Ltd. ‘A’ usb 2,672,266 147,094,882 112 875,798,748 6.69
Sands China Ltd. HKD 20,048,400 84,478,962 0.65 R
Sea Ltd., ADR usp 1,623,358 458,704,153 3.50 gm;’ semiconductor Manufacturing
Ethde.mhou International Group Holdings HKD  7.489.100  189.150.344 14g Co.ltd. ADR ) e usp 784225 94,483,428 0.72
Silergy Corp. TWD 906,000 122,956,679 0.94 ~ Tawan Semiconductor Manufacturing
Sunny Optical Technology Group Co. Ltd. HKD 6,226,900 196,679,290 1.50 Co. Ltd. WD 36,125,006 769,539,776 588
Tencent Holdings Ltd. HKD 6,289,800 473,178,224 3.61
Wuxi Biologics Cayman, Inc., Reg. S HKD 20,849,000 381,879,809 2.92 864,023,204 6.60
Xinyi Solar Holdings Ltd. HKD 102,278,000 220,590,208 1.68  Turkey
BIM Birlesik Magazalar A/S TRY 4,764,351 34,318,686 0.26
4,531,325,421 34.59
China 34,318,686 0.26
Hundsun Technologies, Inc. ‘A’ CNH 6,639,293 95,813,567 0.73  United Kingdom
Jiangsu Hengli Hydraulic Co. Ltd. ‘A’ CNH 13,693,173 182,077,668 1.39  Prudential plc GBP 7,834,271 149,741,061 1.14
Midea Group Co. Ltd. ‘A’ CNH 8,333,803 92,049,704 0.71
Pharmaron Beijing Co. Ltd. ‘A’ CNH 5,225,400 175,469,773 1.34 149,741,061 114
Ping An Insurance Group Co. of China . .
Ltd. ‘H’ HKD 8,841,500 86,636,281 0.66  United States of America
Shenzhen Mindray Bio-Medical EPAM Systems, Inc. usb 808,106 415,778,618 3.17
Electronics Co. Ltd. ‘A’ CNH 2,010,842 149,381,724 114  MercadoLibre, Inc. usp 204,388 321,939,714 2.46
Sichuan Swellfun Co. Ltd. ‘A’ CNH 4,635,500 90,647,626 0.69  Yum China Holdings, Inc. usb 2,404,217 159,579,904 1.22
872,076,343 6.66 897,298,236 6.85
Germany Total Equities 12,229,648,677 93.36
Delivery Hero SE, Reg. S EUR 1,043,067 137,541,931 1.05
Total Transferable securities and money market instruments
137,541,931 1.05 admitted to an official exchange Iistingy 12,229,648,677 9336
Hong Kong - . ;
AIA Group Ltd. HKD 19,091,800 237,533,887 181 H:Pksgfrable securities and money market instruments dealt in on another regulated
Hong Kong Exchanges & Clearing Ltd. HKD 2,507,000 149,492,122 1.14
Techtronic Industries Co. Ltd. HKD 16,531,500 288,749,508 221 Bonds
675,775,517 5.16  India
. Britannia Industries Ltd. 5.5%
India 03/06/2024 INR 1,450,152 609,670 0.00
Asian Paints Ltd. INR 2,715,992 109,604,013 0.84
Britannia Industries Ltd. INR 1,450,152 71,230,768 0.54 609,670 0.00
HDFC Bank Ltd., ADR usb 3,790,131 277,873,454 2.12
HDFC Bank Ltd. INR 7,366,720 148,284,252 113 Total Bonds 609,670 0.00
HDFC Life Insurance Co. Ltd., Reg. S INR 14,600,713 135,106,140 1.03
Hindustan Unilever Ltd. INR 2,651,093 88,313,960 0.68
Housing Development Finance Corp.
Ltd. INR 10,475,072 349,050,713 2.67
Kotak Mahindra Bank Ltd. INR 7,958,532 182,500,175 1.39
Reliance Industries Ltd. INR 6,782,577 192,726,190 1.47
Tata Consultancy Services Ltd. INR 6,041,655 272,337,154 2.08
1,827,026,819 13.95
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JPMorgan Funds - Emerging Markets Equity Fund
Schedule of Investments (continued)

As at 30 June 2021
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
Equities
China Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
n . Cayman Islands 34.59
Beijing Oriental Yuhong Waterproof India 13.05
Technology Co. Ltd. ‘A CNH 7,784,900 66,639,081 0.51 Chi .
Contemporary Amperex Technology ina . 13.01
Co. Lid. ‘A’ CNH 2316936 191,787,228 146 United States of America 6.85
Foshan Haitian Flavouring & Food Co. South Korea 6.69
Ltd. ‘A’ CNH 9,095,715 181,513,143 1.39 Taiwan 6.60
Kweichow Moutai Co. Ltd. ‘A’ CNH 435,096 138,490,747 1.06 Hong Kong 5.16
Ping An Bank Co. Ltd. CNH 43,796,096 153,272,781 117 Brazil 2.51
Wanhua Chemical Group Co. Ltd. ‘A’ CNH 5,913,600 99,589,526 0.76 Luxembourg 1.98
Indonesia 1.74
831,292,506 6.35 South Africa 139
Mexico 1.29
Total Equities 831,292,506 6.35 United Kingdom 114
. X Germany 1.05
'(Ij'otelll jl'ransferalille securlltlesdand nkloney market instruments 831,002,176 6.35 Bermuda 0.99
ealt in on another regulated market Portugal 0.74
Panama 0.39
Units of authorised UCITS or other collective investment undertakings Turkey 0.26
) Total Investments 100.33
Collective Investment Schemes - UCITS Cash and Other assets/(liabilities) 0.33)
Luxembourg N
- Total
JPMorgan USD Liquidity LVNAV Fupd - ota __ 100.00
JPM USD Liquidity LVNAV X (dist.)T usb 81,014,777 81,014,777 0.62
81,014,777 0.62
Total Collective Investment Schemes - UCITS 81,014,777 0.62
Total Units of authorised UCITS or other collective investment
undertakings 81,014,777 0.62
Total Investments 13,142,565,630 100.33
Cash 1,353,331 0.01
Other Assets/(Liabilities) (43,990,588) (0.34)
Total Net Assets 13,099,928,373 100.00

 Related Party Fund.
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JPMorgan Funds - Emerging Markets Equity Fund
Schedule of Investments

As at 30 June 2021
Forward Currency Exchange Contracts

%

Unrealised of
Currency Maturity Gain/(Loss) Net
Purchased Amount Purchased Currency Sold Amount Sold Date Counterparty usop Assets
EUR 190,606 usb 226,225 06/07/2021 State Street 123
usb 72,666 EUR 60,917 01/07/2021 Toronto-Dominion Bank 332
usb 8,993 EUR 7,363 06/07/2021 Barclays 249
usb 221,525,779 EUR 186,240,937 06/07/2021 BNP Paribas 361,000
usb 1,602,602 EUR 1,319,607 06/07/2021 Goldman Sachs 35,543
usb 2,266,064 EUR 1,858,427 06/07/2021 HSBC 59,145
usb 1,253 EUR 1,054 06/07/2021 Merrill Lynch 1
usb 467,722 EUR 383,499 06/07/2021 RBC 12,309
uso 901,344 EUR 755,812 06/07/2021 Standard Chartered 3,802 -
usb 59,051,056 EUR 49,267,229 06/07/2021 State Street 545,252 0.01
usb 4,080,768 EUR 3,414,145 06/07/2021 Toronto-Dominion Bank 26,403 -
usb 82,442 EUR 68,945 04/08/2021 HSBC 518
usb 16,633 EUR 13,905 04/08/2021 RBC 112
usb 118,219 EUR 99,336 04/08/2021 State Street 184
Total Unrealised Gain on Forward Currency Exchange Contracts 1,044,973 0.01
EUR 99,336 usb 118,140 02/07/2021 State Street (186)
EUR 13,624 usb 16,517 06/07/2021 Barclays (339)
EUR 1,612,630 usb 1,973,206 06/07/2021 BNP Paribas (58,177) -
EUR 105,862,079 usb 129,187,823 06/07/2021 Citibank (3,474,520) (0.03)
EUR 124,475,441 usb 151,896,260 06/07/2021 Goldman Sachs (4,079,224) (0.03)
EUR 4,201,016 usb 5,112,223 06/07/2021 HSBC (123,434) -
EUR 5,045,317 usb 6,158,237 06/07/2021 RBC (166,824)
EUR 229,061 usb 279,062 06/07/2021 Standard Chartered (7,048)
EUR 1,618,302 usb 1,973,372 06/07/2021 State Street (51,606)
EUR 2,334,236 usb 2,788,647 04/08/2021 Barclays (15,011) -
EUR 185,779,282 usb 221,088,697 04/08/2021 BNP Paribas (338,068) (0.01)
EUR 1,469,551 usb 1,754,912 04/08/2021 RBC (8,731) -
EUR 1,239 uso 1,483 04/08/2021 Standard Chartered (10)
EUR 1,248,851 usb 1,492,668 04/08/2021 State Street (8,732)
EUR 60,917 uso 72,716 04/08/2021 Toronto-Dominion Bank (332)
Total Unrealised Loss on Forward Currency Exchange Contracts (8,332,242) (0.07)
Net Unrealised Loss on Forward Currency Exchange Contracts (7,287,269) (0.06)
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JPMorgan Funds - Emerging Markets Opportunities Fund

Schedule of Investments

As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange Mexico
listing Grupo Financiero Banorte SAB de CV
‘0 MXN 12,695,015 82,455,806 1.45
Equities Kimberly-Clark de Mexico SAB de CV
‘N MXN 11,605,583 20,440,642 0.36
Bermuda , Wal-Mart de Mexico SAB de CV MXN 14,647,683 49,058,342 0.86
China Gas Holdings Ltd. HKD 7,419,400 22,665,442 0.40
Credicorp Ltd. usb 498,128 59,710,604 1.05 151,954,790 2.67
82,376,046 1.45  Netherlands
Brail X5 Retail Group NV, Reg. S, GDR usb 587,213 20,760,916 0.37
Gerdau SA, ADR Preference uso 1,182,623 7,054,346 0.12 20,760,916 0.37
Localiza Rent a Car SA BRL 2,276,502 29,103,539 0.51 )
Lojas Renner SA BRL 1,557,879 13,606,938 0.24  Russia
Raia Drogasil SA BRL 5,406,217 26,805,587 0.47  Gazprom PJSC, ADR usp 5,746,482 43,943,348 0.77
Suzano SA BRL 2,251,014 27,034,954 0.48  LUKOIL PJSC, ADR usb 1,372,970 126,985,995 2.23
Sherbank of Russia PJSC, ADR usb 8,126,645 135,471,172 2.38
103,605,364 1.82  Severstal PAO, Reg. S, GDR usb 1,703,630 36,798,408 0.65
Cayman Islands 343,198,923 6.03
Alibaba Group Holding Ltd., ADR usb 171,554 38,904,158 0.68
Alibaba Group Holding Ltd. HKD 12,170,708 344,925,322 6.06  South Africa
Budweiser Brewing Co. APAC Ltd., Capitec Bank Holdings Ltd. ZAR 594,543 70,658,635 1.24
Reg. S HKD 17,978,100 56,657,275 1.00  Clicks Group Ltd. ZAR 1,634,444 28,356,162 0.50
Chailease Holding Co. Ltd. TWD 5,722,352 41,470,033 0.73
Huazhu Group Ltd., ADR usb 526,457 27,946,970 0.49 99,014,797 174
KE Holdings, Inc., ADR usb 848,337 40,868,635 0.72
Kingsoft Corp. Ltd. HKD 6,349,000 38,096,093 0.67 SouthKorea
Meituan, Reg. S ‘B’ HKD 31,765:400 155:294:920 2'73 Hana FlnanuaI_Qroup, Inc. KRW 1,483,554 60,430,099 1.06
Minth Group Lid. HKD 6.124.000 20.057742 051 KIWOOM Securities Co. Ltd. KRW 267,313 30,932,707 0.54
. . e LG Chem Ltd. KRW 70,779 53,213,761 0.94
New Oriental Education & Technology .
Group, Inc., ADR USD 4506358 36,749,350 0.65 ggmzﬂgg E:Eggg:g gg Eg GDR usb 64322 114,653,965 2.02
gands China Ltd. HKD 11,205,600 47,217,606 0.83 Preferer%ce KRW 1,421,104 92,756,432 163

ea Ltd., ADR usb 250,193 70,695,785 1.24 .

. Samsung Electronics Co. Ltd. KRW 2,635,444 188,344,295 3.31
Silergy Corp. WD 346,000 46,956,966 082 gk Hynix, Inc KRW 1095003  123.905097 2.8
Sudnn\/ Optical Technology Group Co. KD 5 553,800 80662861 " T o i .
Ltd. ,553, ,662, .

Tencent Holdings Ltd. HKD 5,157,800 388,018,481 6.82 664,236,356 11.68
Trip.com Group Ltd., ADR usb 1,086,509 39,059,999 0.69  Taiwan
Wuxi Biologics Cayman, Inc., Reg. S HKD 4,625,500 84,722,771 149 AU Optronics Corp. TWD 36,038,000 29,215,987 0.51
Xinyi Solar Holdings Ltd. HKD 28,144,000 60,700,159 107 Hiwin Technologies Corp. TWD 2,869,397 40,663,842 0.72
Realtek Semiconductor Corp. TWD 2,836,000 51,267,092 0.90
1,628,005,126 28.62 Tajwan Semiconductor Manufacturing
China Co. Ltd. TWD 22,813,000 485,965,619 8.54
Chacha Food Co. Ltd. ‘A’ CNH 2,833,000 18,908,587 0.33
China Construction Bank Corp. ‘H’ HKD 138,505,000 109,056,387 1.92 607,112,340 1067
China Merchants Bank Co. Ltd. ‘H’ HKD 11,913,500 101,589,899 1.79  Thailand
China Vanke Co. Ltd. ‘H’ HKD 11,023,000 34,454,681 0.60  Airports of Thailand PCL THB 13,928,400 26,990,076 0.48
Guangzhou Automobile Group Co. Ltd. PTT Exploration & Production PCL THB 20,264,800 74,112,533 1.30
H HKD 27,042,000 24,252,087 0.43  sjam Commercial Bank PCL (The) THB 12,327,000 37,632,724 0.66
Haier Smart Home Co. Ltd. ‘H’ HKD 11,963,199 41,706,619 0.73
Jiangsu Hengli Hydraulic Co. Ltd. ‘A’ CNH 650,441 8,648,893 0.15 138,735,333 2.44
Ping An Insurance Group Co. of China
Ltd. ‘H’ HKD 11,083,500 108,605,239 191 Turkey
BIM Birlesik Magazalar A/S TRY 2,326,850 16,760,821 0.30
447,222,392 7.86
16,760,821 0.30
Hong Kong
AIA Group Ltd. HKD 7,418,800 92,302,266 1.62  United Kingdom
Anglo American plc GBP 1,556,358 62,564,722 1.10
92,302,266 1.62  Prudential plc GBP 1,325,207 25,329,466 0.45
Hungary 87,894,188 155
OTP Bank Nyrt. HUF 927,071 50,284,947 0.88
United States of America
50,284,947 0.88  EPAM Systems, Inc. usb 123,981 63,789,465 1.12
india MercadolLibre, Inc. usp 40,423 63,671,884 112
HDFC Bank Ltd., ADR usb 1,429,842 104,828,866 1.84 127,461,349 2.24
HDFC Life Insurance Co. Ltd., Reg. S INR 4,259,803 39,417,632 0.69
Housing Development Finance Corp. Virgin Islands, British
Ltd. INR 4,084,654 136,108,983 2.39  Fix Price Group Ltd., Reg. S, GDR usb 2,338,313 20,460,239 0.36
Kotak Mahindra Bank Ltd. INR 1,138,728 26,112,612 0.46
Maruti Suzuki India Ltd. INR 296,242 29,987,521 0.53 20,460,239 0.36
Reliance Industries Ltd. INR 2,262,002 64,274,541 1.13
Shriram Transport Finance Co. Ltd. INR 3,614,382 65,226,718 1.15  Total Equities 5,277,541,473 92.78
465,956,873 8.19 Warrants
Indonesia ihalggsu Hengli Hydraulic Co. Ltd
Bank Central Asia Tbk. PT IDR 41,190,700 85,612,739 1.51 13/12/2021 uso 1,801,550 23,977,730 0.42
85,612,739 151 23,977,730 0.42
Luxembourg
Allegro.eu SA, Reg. S PLN 2,582,749 44,585,468 0.78  Total Warrants 23,977,730 0.42
44,585,468 0.78 Total Transferable securities and money market instruments 5301,519,203 93.20

admitted to an official exchange listing




JPMorgan Funds - Emerging Markets Opportunities Fund
Schedule of Investments (continued)

As at 30 June 2021
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
Transferable securities and money market instruments dealt in on another regulated
market Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
- Cayman Islands 28.62
Equities China 13.54
China ?o_uth Korea 11.68
BOE Technology Group Co. Ltd. ‘A’ CNH  55339,860 53,395,857 0.94 | a(;‘.’va” 10.67
Contemporary Amperex Technology ndia 8.19
Co. Ltd. ‘A’ CNH 755,201 62,512,692 1.10 Russia 6.03
Han's Laser Technology Industry Group Mexico 2.67
Co. Ltd. ‘A’ CNH 5,963,500 37,269,568 0.66 Thailand 2.44
Ping An Bank Co. Ltd. CNH 41,647,344 145,752,814 2.56 Luxembourg 231
United States of America 2.24
298,930,931 5.26 Brazil 182
South Africa 1.74
Total Equities 298,930,931 5.26 Hong Kong 1.62
United Kingdom 1.55
Total Transferable securities and money market instruments 298,930,931 5.26 Indonesia 1.51
dealt in on another regulated market Bermuda 1.45
Hungary 0.88
Other transferable securities and money market instruments Netherlands 0.37
- Virgin Islands, British 0.36
Equities Turkey 0.30
Bermuda Total Investments 99.99
Peace Mark (Holdings) Ltd.* HKD 5,104,000 0 0.00 Cash and Other assets/(liabilities) 0.01
0 0.00 Total 100.00
Brazil
Banco Nacional SA Preference* BRL 5,100,000 0 0.00
0 0.00
Total Equities 0 0.00
Total Other transferable securities and money market
A 0 0.00
instruments
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fupd -
JPM USD Liquidity LVNAV X (dist.)T usb 87,304,297 87,304,297 1.53
87,304,297 153
Total Collective Investment Schemes - UCITS 87,304,297 1.53
Total Units of authorised UCITS or other collective investment
undertakings 87,304,297 1.53
Total Investments 5,687,754,431 99.99
Cash 2,473,309 0.04
Other Assets/(Liabilities) (2,149,655) (0.03)
Total Net Assets 5,688,078,085 100.00

* Security is valued at its fair value under the direction of the Board of Directors.
 Related Party Fund.
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JPMorgan Funds - Emerging Markets Opportunities Fund
Schedule of Investments

As at 30 June 2021
Forward Currency Exchange Contracts

%

Unrealised of
Currency Maturity Gain/(Loss) Net
Purchased Amount Purchased Currency Sold Amount Sold Date Counterparty uso Assets
SGD 54,153 usb 40,269 04/08/2021 BNP Paribas 14
SGD 4,519,992 usb 3,360,994 04/08/2021 Citibank 1,252
usb 932,257 CHF 850,684 06/07/2021 Barclays 11,324
usb 28,530,317 CHF 26,334,738 06/07/2021 BNP Paribas 20,870
usb 1,908 CHF 1,725 06/07/2021 HSBC 41
usb 1,259 CHF 1,131 06/07/2021 RBC 35
usb 29,272 CHF 26,302 06/07/2021 State Street 798
usb 293,820 CHF 265,517 06/07/2021 Toronto-Dominion Bank 6,377
usb 260,889 CHF 240,383 04/08/2021 Toronto-Dominion Bank 450
usb 55,524 SGD 74,031 06/07/2021 Barclays 450
usb 2,459 SGD 3,252 06/07/2021 Citibank 39
usb 7,445 SGD 9,857 06/07/2021 HSBC 112
usb 20,380 SGD 27,332 06/07/2021 RBC 48
usb 62,604 SGD 83,051 06/07/2021 Standard Chartered 820
usb 37,743 SGD 50,138 06/07/2021 State Street 444
usb 20,027 SGD 26,875 04/08/2021 BNP Paribas 36
usb 58,748 SGD 78,938 04/08/2021 HSBC 30
Total Unrealised Gain on Forward Currency Exchange Contracts 43,140 -
CHF 647,715 usb 721,209 06/07/2021 Barclays (20,006)
CHF 13,385 usb 14,558 06/07/2021 BNP Paribas (68)
CHF 276,952 usb 308,536 06/07/2021 Citibank (8,714) -
CHF 25,146,835 usb 28,044,571 06/07/2021  Merrill Lynch (821,124) (0.02)
CHF 622,812 usb 692,114 06/07/2021 RBC (17,870) -
CHF 23,422 usb 26,058 06/07/2021 Standard Chartered (702)
CHF 18,435 usb 20,546 06/07/2021 State Street (589)
CHF 730,542 usb 814,180 06/07/2021 Toronto-Dominion Bank (23,310)
CHF 134,625 usb 146,836 04/08/2021 Barclays (979)
CHF 26,334,738 usb 28,552,001 04/08/2021 BNP Paribas (20,010)
CHF 660,100 usb 719,182 04/08/2021 Toronto-Dominion Bank (4,007)
SGD 26,652 usb 20,126 06/07/2021 Barclays (299)
SGD 71,785 usb 54,298 06/07/2021 BNP Paribas (896)
SGD 4,633,094 usb 3,501,739 06/07/2021 Citibank (55,082)
SGD 6,257 usb 4,727 06/07/2021 HSBC (72)
SGD 78,443 uso 59,153 06/07/2021 Toronto-Dominion Bank (797)
SGD 79,488 usb 59,207 04/08/2021 BNP Paribas (79)
usb 3,361,220 SGD 4,519,992 06/07/2021 Citibank (1,298)
usb 36,082 SGD 48,578 06/07/2021 State Street (56)
usb 43,455 SGD 58,438 04/08/2021 BNP Paribas (15)
Total Unrealised Loss on Forward Currency Exchange Contracts (975,973) (0.02)
Net Unrealised Loss on Forward Currency Exchange Contracts (932,833) (0.02)
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JPMorgan Funds - Emerging Markets Small Cap Fund

Schedule of Investments

As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usbp Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange Luxembourg
listing Globant SA usb 86,455 19,354,681 0.90
Equities 19,354,681 0.90
Bermuda Malaysia
Cafe de Coral Holdings Ltd. HKD 4,706,000 9,689,237 0.45  AEON Credit Service M Bhd. MYR 1,887,186 5,312,753 0.24
Johnson Electric Holdings Ltd. HKD 2,375,500 6,140,444 0.28  Bursa Malaysia Bhd. MYR 4,954,400 9,467,348 0.44
Carlsberg Brewery Malaysia Bhd. MYR 2,356,100 12,539,388 0.58
15,829,681 0.73  Heineken Malaysia Bhd. MYR 1,400,000 7,909,452 0.37
Brazil . ) 35,228,941 1.63
Arezzo Industria e Comercio SA BRL 1,582,469 29,854,710 1.38
Atacadao SA BRL 5,800,158 24,454,024 113 Mexico
BK Brasil Operacao e Assessoria a Bolsa Mexicana de Valores SAB de CV MXN 9,906,546 21,451,438 0.99
Restaurantes SA BRL 6,867,616 16,424,740 0.76 Grupo Aeroportuario del Sureste SAB
Locaweb Servicos de Internet SA, Reg. S BRL 4,342,359 23,554,737 1.09 deCV, ADR uso 162,149 30,006,483 1.39
Lojas Renner SA BRL 3,784,791 33,057,390 1.53  Kimberly-Clark de Mexico SAB de CV ‘A’ MXN 15,592,898 27,463,406 1.27
TOTVS SA BRL 2,246,607 16,973,036 0.79  Regional SAB de CV MXN 4,359,896 25,656,656 1.19
144,318,637 6.68 104,577,983 4.84
Cayman Islands Panama
51job, Inc., ADR usp 129,718 10,134,219 0.47  Intercorp Financial Services, Inc. usb 114,373 2,906,218 0.13
Cloopen Group Holding Ltd. uso 1,072,681 8,463,453 0.39
Greatview Aseptic Packaging Co. Ltd. HKD 9,039,000 4,021,218 0.19 2,906,218 0.13
Haitian International Holdings Ltd. HKD 4,170,000 13,973,847 0.65 Philippines
Minth Group Ltd. HKD 8,664,000 41,109,778 1.90 -
Nexteer Automotive Group Ltd. HKD 11376000 15,790,560 073  Century Pacific Food, Inc. PHP 16,112,200 7,693,658 036
Pacific Textiles Holdings Ltd. HKD 15,007,000 9,033,680 0.42
Parade Technologies Ltd. TWD 879,000 43,464,956 2.01 7,693,658 036
TK Group Holdings Ltd. HKD 8,162,000 3,116,093 0.15  poland
Uni-President China Holdings Ltd. HKD 10,962,400 12,118,117 0.56  Dino Polska SA, Reg. S PLN 530,008 39,194,898 1.81
161,225,921 7.47 39,194,898 1.81
China Romania
Chacha Food Co. Ltd. ‘A’ CNH 3,168,786 21,149,758 0.98  Banca Transilvania SA RON 41,367,640 27,184,079 1.26
Opple Lighting Co. Ltd. ‘A’ CNH 6,375,041 25,334,425 1.17
Qingdao Haier Biomedical Co. Ltd. ‘A’ CNH 2,493,007 40,552,837 1.88 27,184,079 1.26
Sichuan Swellfun Co. Ltd. ‘A’ CNH 2,578,698 50,426,675 2.33 .
Russia
137,463,695 6.36  Moscow Exchange MICEX-RTS PJSC usob 16,471,735 38,313,218 1.77
Czech Republic 38,313,218 1.77
Moneta Money Bank A/S, Reg. S CZK 3,153,152 12,022,805 0.56 X X
Saudi Arabia
12,022,805 0.56 BinDawood Holding Co. SAR 504,457 14,917,282 0.69
Mouwasat Medical Services Co. SAR 462,553 22,077,430 1.02
Egypt United International Transportation Co. SAR 1,385,815 16,628,450 0.77
Commercial International Bank Egypt
SAE, Reg. S, GDR usb 4,439,162 14,604,843 0.68 53,623,162 2.48
14,604,843 0.68  South Africa
AVI Ltd. ZAR 5,013,192 25,064,199 1.16
Hongkong i Bid Corp. Ltd. ZAR 1,533,540 33,350,428 1.55
Vitasoy International Holdings Ltd. HKD 13,560,000 50,328,988 233 Clicks Group Ltd. 7AR 2,594,446 45,011,350 2.08
JSE Ltd. ZAR 1,180,551 8,827,383 0.41
50,328,988 233 santam Ltd. ZAR 437,709 7,940,606 037
India SPAR Group Ltd. (The) ZAR 2149325 27,426,432 127
AU Small Finance Bank Ltd., Reg. S INR 2,189,536 30,621,409 1.42
Bosch Ltd. INR 63255 12765742 059 147,620,398 6.84
Castrol India Ltd. INR 5,854,630 11,288,632 052 South Korea
Colgate-Palmolive India Ltd. INR 620,595 14,087,528 0.65  BGF retail Co. Ltd. KRW 248,962 39,605,738 1.83
HDFC Asset Management Co. Ltd., Cafe24 Cor| KRW 753,726 20,078,725 0.93
Reg. S INR 564,439 22,137,955 1.03 P ) e ’

o . Hanon Systems KRW 1,273,456 18,680,721 0.87
Kajaria Ceramics Ltd. INR 1,478,367 19'484'232 090 iwooM Securities Co. Ltd. KRW 174224 20,160,710 0.93
Maricoltd. , INR - 1599121 11,406, 0.53 " koh Young Technology, Inc. KRW 1113471 23,503,008 1.09
Motilal Oswal Financial Services Ltd. INR 893,880 9,416,942 0.44 | £ENO Industrial. Inc KRW 107.394 16.685.415 0.77
Multi Commodity Exchange of India Ltd. INR 675,727 13,860,930 0.64  \odetour Network. Inc KRW 702268 16,361,662 076
Petronet LNG Ltd. INR 7,488,907 22,810,505 1.06 T ' =00 :

. . S-1 Corp. KRW 478,379 34,695,824 1.61
Shriram Transport Finance Co. Ltd. INR 1,537,271 27,742,265 1.29
Supreme Industries Ltd. INR 793,115 23,192,088 1.07 189,771,803 8.79
Tata Elxsi Ltd. INR 239,481 14,010,368 0.65
TeamLease Services Ltd. INR 232,918 11,325,451 0.52  Switzerland
United Breweries Ltd. INR 505,646 9,757,458 0.45  DKSH Holding AG CHF 145,408 11,151,693 0.52
United Spirits Ltd. INR 2,620,892 23,339,098 1.08
11,151,693 0.52
277,257,565 12.84
Kenya
East African Breweries Ltd. KES 2,771,222 4,725,717 0.22
Equity Group Holdings plc KES 19,503,569 8,097,867 0.37
12,823,584 0.59




JPMorgan Funds - Emerging Markets Small Cap Fund
Schedule of Investments (continued)

As at 30 June 2021
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usbp Assets
Taiwan Units of authorised UCITS or other collective investment undertakings
Accton Technology Corp. TWD 2,592,000 30,672,495 1.42
ASPEED Technology, Inc. TWD 525,000 37,858,768 1.75  Collective Investment Schemes - UCITS
Eclat Textile Co. Ltd. TWD 2,437,000 57,370,969 2.66
. Luxembourg
Feng TAY Enterprise Co. Ltd. TWD 3,339,600 29,257,998 1.35 JPMorgan USD Liquidity LYNAV Fund
Giant Manufacturing Co. Ltd. TWD 966,000 11,033,127 0.51 P ot )t )
Global PMX Co. Ltd. WD 2,073,000 14,020,308 0.65 JPM USD Liquidity LVNAV X (dist.) usD 26,347,448 26,347,448 1.22
Gl_oba\ UnlCth COI’P. TWD 3,052,000 45,192,740 2.09 26,347,448 1.22
Nien Made Enterprise Co. Ltd. TWD 1,219,000 18,050,443 0.84
Realtek Semiconductor Corp. TWD 1,733,000 31,327,881 1.45 ; 3
Sporton International, Inc. WD 1722500 14,843,895 0.69 Total Collective Investment Schemes - UCITS 26,347,448 1.22
Taiwan FamilyMart Co. Ltd. TWD 1,365,000 12,887,971 0.60  Total Units of authorised UCITS or other collective investment 26.347.448 122
Vanguard International Semiconductor undertakings T )
Corp. TWD 9,716,000 41,168,016 191
Voltronic Power Technology Corp. TWD 555,650 26,629,707 123 Total Investments 2,156,426,640 99.85
370,314,318 17.15 Cash 4,854,897 0.22
Thailand Other Assets/(Liabilities) (1,658,666)  (0.07)
Tisco Financial Group PCL THB 8,656,900 23,930,685 1.11
Total Net Assets 2,159,622,871 100.00
23,930,685 1.11
Turkey *Security is valued at its fair value under the direction of the Board of Directors.
BIM Birlesik Magazalar A/S TRY 4,152,641 29,912,402 138 TRelated Party Fund.
Logo Yazilim Sanayi ve Ticaret A/S TRY 2,725,016 10,563,003 0.49
Mavi Giyim Sanayi ve Ticaret A/S, Reg. S
‘B’ TRY 560,188 3,628,253 0.17 Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
Taiwan 17.15
44,103,658 2.04 China 14.61
United Kingdom ISnodu?h Korea lggg
TBC Bank Group plc GBP 687,865 11,110,221 0.51 Cayman Islands 747
11,110,221 0.51 South Africa 6.84
Brazil 6.68
L Mexico 4.84
Total Equities 1,951,955,333 90.38 Saudi Arabia 248
Total Transferable securities and money market instruments Hong Kong 2.33
admitted to an official exchange listing 1,951,955,333 0038 Luxembourg 2.12
Turkey 2.04
Transferable securities and money market instruments dealt in on another regulated Poland 1.81
market Russia 1.77
Malaysia 1.63
Equities Romania 1.26
. Thailand 111
China ) Bermuda 0.73
Amoy Diagnostics Co. Ltd. ‘A’ CNH 1,170,659 18,879,639 0.88
- Egypt 0.68
Hangzhou Robam Appliances Co. Ltd. Kenya 0.59
‘N CNH 5,997,914 43,192,963 2.00 f ’
- . Czech Republic 0.56
Hefei Meiya Optoelectronic Technology, Switzerland 052
Inc. ‘A’ CNH 3,980,115 34,347,124 1.59 United Kingd .
Jiangsu Hengshun Vinegar Industry Co. nited Kingdom 0.51
Ltd. A CNH 8,260,552 24,448,013 L13 Philippines 0.36
Joyoung Co. Ltd. ‘A’ CNH 6,048,929 30,417,819 1.41 Panama 0.13
Shanghai Liangxin Electrical Co. Ltd. ‘A’ CNH 7,692,575 26,838,301 1.24 Total Investments 99.85
Cash and other assets/(liabilities) 0.15
178,123,859 8.25
Total 100.00
Total Equities 178,123,859 8.25
Total Transferable securities and money market instruments 178,123,859 8.25
dealt in on another regulated market
Other transferable securities and money market instruments
Equities
Bermuda
Peace Mark (Holdings) Ltd.* HKD 374,000 0 0.00
0 0.00
Total Equities 0 0.00
Total Other transferable securities and money market 0 0.00

instruments
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JPMorgan Funds - Emerging Markets Small Cap Fund
Schedule of Investments

As at 30 June 2021

Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency usb usb Assets
MSCI Emerging Markets Index, 17/09/2021 368 USD 25,142,680 (150,882) (0.01)
Total Unrealised Loss on Financial Futures Contracts (150,882) (0.01)
Net Unrealised Loss on Financial Futures Contracts (150,882) (0.01)
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JPMorgan Funds - Emerging Middle East Equity Fund

Schedule of Investments

As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
]I'ransferable securities and money market instruments admitted to an official exchange Other transferable securities and money market instruments
isting
Equities
Equities .
Kuwait
Egypt National Gulf Holding* KWD 50,367 17 0.00
Cairo Investment & Real Estate
Development Co. SAE EGP 2,000,862 1,432,692 1.41 17 0.00
Commercial International Bank Egypt
SAE, Reg. S, GDR usD 542,966 1,786,358 L75  rotal Equities 17 0.00
3,219,050 3.16  Total Other transferable securities and money market 17 0.00
. instruments )
Kuwait
Humansoft Holding Co. KSC KWD 164,864 2,056,626 2.02  Total Investments 101,300,484 99.58
National Bank of Kuwait SAKP KWD 646,760 1,829,420 1.80
Cash 369,081 0.36
3,886,046 3.82
Morocco Other Assets/(Liabilities) 59,147 0.06
Attijariwafa Bank MAD 18,673 954,313 0.94
Co. Sucrerie Marocaine et de Raffinage MAD 38,582 1,176,937 1.16 Total Net Assets 101,728,712 100.00
LafargeHolcim Maroc SA MAD 2,831 582,918 0.57
Maroc Telecom MAD 37,356 574,112 0.57 *Security is valued at its fair value under the direction of the Board of Directors.
Sodep Marsa Maroc SA MAD 24,603 685,101 0.67
3,973,381 3.01 Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
Saudi Arabia 63.61
Qatar United Arab Emirates 17.20
Industries Qatar QSC QAR 773,935 2,822,136 2.77 Qatar 7.88
Qatar National Bank QPSC QAR 1,054,239 5,199,523 5.11 Morocco 3.91
Kuwait 3.82
8,021,659 7.88 Egypt 316
Saudi Arabia Total Investments 99.58
Abdullah Al Othaim Markets Co. SAR 57,864 1,914,759 1.88 Cash and Other assets/(liabilities) 0.42
Al Rajhi Bank SAR 331,832 9,812,593 9.65
Alinma Bank SAR 590761 3311147 3.26 Total 100.00
AlKhorayef Water & Power Technologies
co. SAR 26,621 846,835 0.83
Almarai Co. JSC SAR 118,066 1,989,647 1.96
Arabian Centres Co. Ltd. SAR 48,035 335,258 0.33
BinDawood Holding Co. SAR 95,450 2,822,549 2.77
Dr Sulaiman Al Habib Medical Services
Group Co. SAR 56,804 2,470,398 2.43
Jarir Marketing Co. SAR 34,974 1,970,511 1.94
Leejam Sports Co. JSC SAR 33,328 692,278 0.68
Mouwasat Medical Services Co. SAR 69,302 3,307,751 3.25
SABIC Agri-Nutrients Co. SAR 58,117 1,845,648 1.81
Sahara International Petrochemical Co. SAR 180,969 1,477,795 1.45
Saudi Arabian 0il Co., Reg. S SAR 334,123 3,124,914 3.07
Saudi Basic Industries Corp. SAR 172,405 5,590,072 5.50
Saudi British Bank (The) SAR 181,417 1,524,990 1.50
Saudi Industrial Investment Group SAR 167,951 1,566,298 1.54
Saudi National Bank (The) SAR 656,389 10,090,080 9.92
Saudi Telecom Co. SAR 152,444 5,341,210 5.25
Saudia Dairy & Foodstuff Co. SAR 29,763 1,430,891 1.41
Savola Group (The) SAR 139,888 1,608,583 1.58
United International Transportation Co. SAR 135,937 1,631,114 1.60
64,705,321 63.61
United Arab Emirates
Abu Dhabi Commercial Bank PJSC AED 743,067 1,393,807 1.37
Abu Dhabi Islamic Bank PJSC AED 1,046,568 1,569,909 1.54
Abu Dhabi National 0il Co. for
Distribution PJSC AED 1,965,960 2,312,139 2.27
Aldar Properties PJSC AED 2,953,624 3,067,646 3.02
Dubai Islamic Bank PJSC AED 369,056 485,785 0.48
Emaar Properties PJSC AED 3,361,012 3,801,863 3.74
First Abu Dhabi Bank PJSC AED 1,073,674 4,863,861 4.78
17,495,010 17.20
Total Equities 101,300,467 99.58
Total Transferable securities and money market instruments 101,300,467 99.58

admitted to an official exchange listing
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JPMorgan Funds - Europe Dynamic Fund

Schedule of Investments

As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Tra_nsferable securities and money market instruments admitted to an official exchange Netherlands
listing Airbus SE EUR 91,335 9,900,714 1.26
- ASM International NV EUR 35,259 9,803,765 1.25
Equities ASML Holding NV EUR 20,072 11,714,019 1.49
Austria CNH Industrial NV EUR 666,108 9,258,901 1.18
Erste Group Bank AG EUR 258.942 8.051.801 103 Koninklijke Ahold Delhaize NV EUR 565,899 14,205,480 1.81
Wienerberger AG EUR 184376 6,008,314 0.76 NN Group NV EUR 204,264 8,150,134 104
Stellantis NV EUR 537,701 8,930,138 1.13
14,060,615 1.79 71,963,151 9.16
Belgium Norway
bpost SA EUR 646,387 6,564,060 0.84 Elopak ASA NOK 93,501 247.920 0.03
6,564,060 0.84 247,920 0.03
Denmark Spain
Pandora A/S DKK 52,892 6,032,377 . :
Royal Unib/revv ASS DKK 75261 8,114,979 %g CaixaBank SA EUR 2,683,288 6,975,207 0.89
’ T - Corp. ACCIONA Energias Renovables SA EUR 101,999 2,726,433 0.35
14,147,356 1.80 Fluidra SA EUR 217,727 7,331,957 0.93
T Laboratorios Farmaceuticos Rovi SA EUR 97,720 5,701,962 0.73
Finland
Cargotec OY) ‘B’ EUR 130,928 5,686,203 0.72 22,735,559 2.90
Neste OY)J EUR 113,785 5,929,336 0.76 Sweden
QT Group OYJ EUR 62002 6045195 977" Evolution AB, Reg. S SEK 40325 5530513 071
17.660.734 2.25 Sinch AB, Reg. S SEK 18,394 265,412 0.03
! ’ Volvo AB ‘B’ SEK 408,730 8,348,893 1.06
France
BNP Paribas SA EUR 164,373 8,747,931 1.11 14,144,818 1.80
Capgemini SE EUR 56,231 9,147,378 116 Switzerland
Cie Plastic Omnium SA EUR 129,761 3,439,964 0.44 ;
Credit Agricole SA EUR 577,885 6,857,761 0g7 Holdmlid. CHF 161,987 8,236,960 105
Eiffage SA EUR 59,750 5,130,008 0.65 Interroll Holding AG CHF 1,365 4,572,969 0.58
Kering SA EUR 14,038 10,424,619 133 Nestlesa CHF 376,019 39,855,270 5.07
La Francaise des Jeux SAEM, Reg. S EUR 182807 9,062,657 RERNGRRATI e e el 215
LVMH Moet Hennessy Louis Vuitton SE EUR 32,086 21515267 274 ~ Roche Holding ' 928, 445
Safran SA EUR 73,355 8.508.673 110 S_chm(_:ﬂer Hold_lng AG CHF 32,035 8,236,811 1.05
Schneider Electric SE EUR 135450 18,111,020 231 Jiesfried Holding AG CHE 8903 7,081,253 0.90
' — . Sonova Holding AG CHF 26,384 8,333,975 1.06
101,036,178 12.86 Swissquote Group Holding SA CHF 58,497 7,481,687 0.95
T Zurich Insurance Group AG CHF 35,854 12,158,748 1.55
Germany
About You Holding AG EUR 173,157 4,407,711 0.56 147,757,523 18.81
Allianz SE EUR 91,335 19,267,118 2.45 United Kingdom
Daimler AG EUR 145490 11,000,499 L4031 Group ple GBP 451599 6,200,726 0.79
Delivery Hero SE, Reg. S EUR 50,561 5,614,799 0.72
Ashtead Group plc GBP 128,034 8,054,193 1.03
Deutsche Boerse AG EUR 54,749 8,075,477 1.03 Barcl | GBP 2590.099 5176.046
Deutsche Post AG EUR 256,503 14,837,416 1.89 Bf{rpc gys pic | P meose 10719540 0.66
Deutsche Telekom AG EUR 716433 12,822.718 163 ph° RrouPPIC S R 13/
DWS Group GmbH & Co. KGa, Reg. S EUR 182,644 7,006,224 089 BPPK 04, % 1.44
Eckert & Ziegler Strahlen- und Centrica plc GBP 6,235,140 3,792,229 0.48
Medizintechnik AG EIR 64004 6157185 079 ~ Computacenter pic cBp 271828 8IS/ 104
HelloFresh SE EUR 76,338 6,308,400 0.80 Dr.Martens plc GBP 1,040,265 5,411,469 0.69
Jungheinrich AG Preference EUR 187815 7741734 099 DunelmGroupplc GBP 210136 3460883 044
Schaeffler AG Preference EUR 707,791 5524309 070 Games Wprkshop‘Group plc GBP 43,665 5,893,677 0.75
Siemens AG EUR 101,133 13.560.924 173 Intermediate Capital Group plc GBP 406,042 10,071,331 1.28
VERBIO Vereinigte BioEnergie AG EUR 119,132 5,117,911 0.65  Hlovds Banking Group pic GBP  24,928272 13,613,482 173
Volkswagen AG Preference EUR 45168 9,590,296 122  Moonpig Group plc GBP 724441 3,646,956 0.46
Zalando SE, Reg. S EUR 83723 8,543,932 1.09 National Express Group plc GBP 2,786,607 8,776,177 1.12
: Next plc GBP 112,996 10,367,939 1.32
145,576,653 18.54 Pgrsimmon plc GBP 208,228 7,178,078 0.91
Rio Tinto plc GBP 163,702 11,484,778 1.46
Ireland Segro plc, REIT GBP 569,496 7,288,486 0.93
AIB Group plc EUR 2,466,370 5,389,018 0.69  Spirent Communications plc GBP 1,234,486 3,568,471 0.46
Bank of Ireland Group plc EUR 1,579,924 7,164,165 0.91  Taylor Wimpey plc GBP 4,137,466 7,698,031 0.98
Linde plc EUR 25,106 6,117,705 0.78
Ryanair Holdings plc EUR 359,481 5,659,130 0.72 151,883,870 19.34
Smurfit Kappa Group plc EUR 137,365 6,316,730 0.80
30,646,748 390 Total Equities 763,058,037 97.16
. i Total Transferable securities and money market instruments
Italy admitted to an official exchange listing 763,058,037 97.16
Enel SpA EUR 1,352,545 10,681,048 1.36
Intesa Sanpaolo SpA EUR 4,185,232 9,807,045 1.25
20,488,093 2.61
Luxembourg
ArcelorMittal SA EUR 158,212 4,144,759 0.53
4,144,759 0.53
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JPMorgan Funds - Europe Dynamic Fund
Schedule of Investments (continued)

As at 30 June 2021
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)t EUR 1,495 14,779,151 1.88
14,779,151 1.88
Total Collective Investment Schemes - UCITS 14,779,151 1.88
Total Units of authorised UCITS or other collective investment
undertakings 14,779,151 1.88
Total Investments 777,837,188 99.04
Cash 675,947 0.09
Other Assets/(Liabilities) 6,855,821 0.87
Total Net Assets 785,368,956 100.00
T Related Party Fund.
Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
United Kingdom 19.34
Switzerland 18.81
Germany 18.54
France 12.86
Netherlands 9.16
Ireland 3.90
Spain 2.90
Italy 2.61
Luxembourg 2.41
Finland 2.25
Denmark 1.80
Sweden 1.80
Austria 1.79
Belgium 0.84
Norway 0.03
Total Investments 99.04
Cash and Other assets/(liabilities) 0.96
Total 100.00
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JPMorgan Funds - Europe Dynamic Fund
Schedule of Investments (continued)

As at 30 June 2021
Forward Currency Exchange Contracts

%

Unrealised of
Currency Maturity Gain/(Loss) Net
Purchased Amount Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
AUD 21,105,436 EUR 13,311,033 04/08/2021 RBC 18,079
CHF 29,521,370 EUR 26,910,350 06/07/2021 BNP Paribas 2,239
CHF 611,692 EUR 556,575 06/07/2021 RBC 1,063
DKK 32,267,174 EUR 4,338,986 06/07/2021 Standard Chartered 200
DKK 8,320,117 EUR 1,118,744 04/08/2021 HSBC 76 -
EUR 24,168,655 CHF 26,471,717 06/07/2021 BNP Paribas 36,223 0.01
EUR 1,848,455 CHF 2,018,800 06/07/2021 Toronto-Dominion Bank 8,055 -
EUR 364,976 CHF 399,985 04/08/2021 Barclays 271
EUR 27,390,689 GBP 23,491,030 04/08/2021 Standard Chartered 26,447
EUR 368,490 NOK 3,751,835 06/07/2021  Merrill Lynch 45
GBP 62,133 AUD 114,214 06/07/2021 RBC 251
GBP 1,638,880 EUR 1,897,277 06/07/2021 Citibank 12,839
HKD 1,483,782 CHF 171,258 06/07/2021 HSBC 4,764
HKD 1,427,097 CHF 167,310 06/07/2021 RBC 2,216
HKD 410,654 DKK 321,416 06/07/2021 Goldman Sachs 1,304
HKD 905,719 EUR 95,802 06/07/2021 BNP Paribas 2,406 -
HKD 83,986,617 EUR 8,874,501 06/07/2021 HSBC 232,234 0.03
HKD 2,663,704 EUR 280,546 06/07/2021 Merrill Lynch 8,282 -
HKD 3,429,346 EUR 363,555 06/07/2021 RBC 8,292
HKD 1,591,883 EUR 172,060 06/07/2021 State Street 549
HKD 796,357 EUR 85,916 04/08/2021 Barclays 387
HKD 96,002,299 EUR 10,387,847 04/08/2021 BNP Paribas 16,104
HKD 1,076,016 EUR 115,970 04/08/2021 Merrill Lynch 640
HKD 751,953 EUR 81,376 04/08/2021 RBC 114
HKD 560,177 GBP 51,220 06/07/2021 Barclays 1,044
HKD 523,987 GBP 47,578 06/07/2021 HSBC 1,364
HKD 653,648 GBP 59,447 06/07/2021 Standard Chartered 1,591
HKD 590,336 GBP 54,454 04/08/2021 BNP Paribas 543
NOK 3,751,835 EUR 368,424 06/07/2021 BNP Paribas 21
SEK 701,910 AUD 108,660 06/07/2021 State Street 747
SEK 35,305,919 EUR 3,489,075 06/07/2021 Standard Chartered 1,870
SEK 2,333,740 SGD 365,476 06/07/2021 HSBC 1,801
SGD 202,317 CHF 136,701 06/07/2021 Goldman Sachs 2,121
SGD 235,494 CHF 159,728 06/07/2021 HSBC 1,912
SGD 242,948 EUR 149,869 06/07/2021 BNP Paribas 2,326
SGD 900,423 EUR 558,343 06/07/2021 Citibank 5,727 -
SGD 37,118,224 EUR 22,987,520 06/07/2021 Goldman Sachs 265,178 0.03
SGD 233,743 EUR 145,075 06/07/2021 Merrill Lynch 1,353 -
SGD 797,984 EUR 492,196 06/07/2021 RBC 7,700 -
SGD 38,278,300 EUR 23,921,139 04/08/2021 HSBC 41,785 0.01
SGD 278,013 GBP 149,134 04/08/2021 BNP Paribas 318 -
SGD 192,379 usb 143,076 04/08/2021 BNP Paribas 22
usb 113,587 AUD 150,156 04/08/2021 Barclays 762
usb 690,766 CHF 634,504 06/07/2021 Barclays 3,255
usb 716,241 CHF 642,977 06/07/2021 HSBC 16,982
uso 672,484 CHF 601,641 06/07/2021 Toronto-Dominion Bank 17,819
usb 2,091,215 CHF 1,924,162 04/08/2021 Barclays 5,478
usp 579,968 DKK 3,523,200 06/07/2021 Goldman Sachs 14,597 -
usb 2,932,093 EUR 2,408,071 06/07/2021 Barclays 61,019 0.01
usb 1,009,683 EUR 828,652 06/07/2021 BNP Paribas 21,593 -
usb 2,106,378 EUR 1,730,415 06/07/2021 Citibank 43,348 0.01
usb 2,110,566 EUR 1,727,394 06/07/2021 HSBC 49,894 0.01
usb 111,411,983 EUR 91,417,158 06/07/2021 Merrill Lynch 2,401,904 0.31
usp 1,876,902 EUR 1,567,060 06/07/2021 State Street 13,463 -
usb 1,311,561 EUR 1,102,024 04/08/2021 Barclays 1,760
usb 1,273,714 EUR 1,066,044 04/08/2021 Merrill Lynch 5,888 -
usp 123,006,360 EUR 103,398,178 04/08/2021 State Street 121,500 0.02
usb 2,269,788 GBP 1,636,554 04/08/2021 Barclays 3,818 -
usb 66,173 HKD 513,799 06/07/2021 Toronto-Dominion Bank 12
usp 82,992 HKD 644,475 04/08/2021 Barclays 1
uso 153,464 SGD 205,894 06/07/2021 Toronto-Dominion Bank 249
Total Unrealised Gain on Forward Currency Exchange Contracts 3,503,845 0.44
AUD 142,432 CHF 98,763 06/07/2021 Goldman Sachs (41)
AUD 327,970 CHF 228,145 06/07/2021 RBC (759)
AUD 489,803 EUR 311,037 06/07/2021 Barclays (1,559)
AUD 175,462 EUR 111,373 06/07/2021 BNP Paribas (508)
AUD 205,587 EUR 130,317 06/07/2021 HSBC (418)
AUD 929,600 EUR 589,702 06/07/2021 RBC (2,342)
AUD 18,670,493 EUR 11,821,418 06/07/2021 Standard Chartered (24,621)
AUD 109,540 EUR 69,544 04/08/2021 BNP Paribas (364)
AUD 128,992 EUR 81,670 04/08/2021 State Street (205)
AUD 123,297 GBP 67,743 06/07/2021 RBC (1,050)
AUD 117,632 GBP 63,958 04/08/2021 BNP Paribas (214)
AUD 123,972 GBP 67,591 04/08/2021 State Street (440)
AUD 255,724 usb 196,610 06/07/2021 Barclays (3,987)
AUD 106,088 usb 80,442 04/08/2021 Citibank (699)
CHF 773,382 EUR 709,541 06/07/2021 Barclays (4,502)
CHF 71,629 HKD 620,796 06/07/2021 RBC (2,014)
CHF 209,034 SGD 309,353 06/07/2021 RBC (3,232)
CHF 144,437 SGD 212,676 06/07/2021 State Street (1,557)
DKK 1,964,832 SGD 423,735 04/08/2021 HSBC (1,052)



JPMorgan Funds - Europe Dynamic Fund
Schedule of Investments (continued)

As at 30 June 2021

Forward Currency Exchange Contracts (continued)

%

Unrealised of
Currency Maturity Gain/(Loss) Net
Purchased Amount Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
DKK 569,831 usb 91,497 04/08/2021 HSBC (376)
EUR 108,624 AUD 172,248 06/07/2021 Barclays (209)
EUR 13,203,381 AUD 20,925,246 06/07/2021 RBC (18,063)
EUR 26,915,009 CHF 29,521,370 04/08/2021 BNP Paribas (2,503)
EUR 3,821,472 DKK 28,422,558 06/07/2021 Toronto-Dominion Bank (703)
EUR 4,338,821 DKK 32,267,174 04/08/2021 Standard Chartered (200)
EUR 1,286,887 GBP 1,106,536 06/07/2021 RBC (2,782) -
EUR 26,831,207 GBP 23,067,475 06/07/2021 Standard Chartered (53,954) (0.01)
EUR 1,415,490 GBP 1,216,637 06/07/2021 State Street (2,502) -
EUR 86,966 GBP 74,812 04/08/2021 Barclays (181)
EUR 10,393,234 HKD 96,002,299 06/07/2021 BNP Paribas (16,371)
EUR 109,708 HKD 1,013,396 06/07/2021 HSBC (175)
EUR 60,161 HKD 557,988 04/08/2021 Merrill Lynch (310)
EUR 368,262 NOK 3,751,835 04/08/2021 BNP Paribas (14)
EUR 3,788,190 SEK 38,341,568 06/07/2021 Merrill Lynch (2,911)
EUR 3,487,974 SEK 35,305,919 04/08/2021 Standard Chartered (1,833) -
EUR 23,701,780 SGD 37,900,876 06/07/2021 HSBC (41,210) (0.01)
EUR 328,984 SGD 527,100 06/07/2021 State Street (1,217) -
EUR 519,970 usb 618,528 06/07/2021 HSBC (887) -
EUR 103,458,088 usb 123,006,360 06/07/2021 State Street (124,498) (0.02)
EUR 247,032 usb 294,234 04/08/2021 Barclays (589) -
EUR 335,525 usb 399,153 04/08/2021 State Street (394)
GBP 23,491,030 EUR 27,404,643 06/07/2021 Standard Chartered (25,829)
GBP 59,921 HKD 644,123 06/07/2021 RBC (5)
GBP 104,919 SGD 196,912 06/07/2021 BNP Paribas (1,072)
GBP 259,752 SGD 485,235 06/07/2021 RBC (1,234)
HKD 1,157,798 usp 149,165 06/07/2021 Toronto-Dominion Bank (69)
SGD 472,389 usb 356,038 06/07/2021 Citibank (3,888)
usb 202,574 SGD 272,545 04/08/2021 BNP Paribas (136)
Total Unrealised Loss on Forward Currency Exchange Contracts (353,679) (0.04)
Net Unrealised Gain on Forward Currency Exchange Contracts 3,150,166 0.40
Financial Futures Contracts
%
Global Unrealised of
Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency EUR EUR Assets
EURO STOXX 50 Index, 17/09/2021 61 EUR 2,485,598 (5,185)
FTSE 100 Index, 17/09/2021 10 GBP 816,347 (2,729)
Total Unrealised Loss on Financial Futures Contracts (7,914) -
Net Unrealised Loss on Financial Futures Contracts (7,914) -
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JPMorgan Funds - Europe Equity Fund
Schedule of Investments

As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Siemens AG EUR 79,038 10,598,205 1.64
listing Varta AG EUR 8,824 1,162,121 0.18
Volkswagen AG Preference EUR 29,544 6,272,930 0.97
Equities
. 73,325,037 11.37
Austria
BAWAG Group AG, Reg. S EUR 36,277 1,643,711 0.26  Ireland
Erste Group Bank AG EUR 79,757 2,480,044 0.38  CRH plc EUR 11,570 496,295 0.08
OMV AG EUR 116,846 5,663,526 0.88  Uniphar plc EUR 168,539 573,876 0.09
voestalpine AG EUR 30,860 1,061,275 0.16
Wienerberger AG EUR 49,027 1,597,790 0.25 1,070,171 0.17
12,446,346 193 ltaly ,
Azimut Holding SpA EUR 99,137 2,046,188 0.32
Belgium Enel SpA EUR 862,096 6,807,972 1.06
Ageas SA/NV EUR 14,528 679,983 0.11  Esprinet SpA EUR 213,827 3,157,155 0.49
Bekaert SA EUR 35,352 1,340,901 0.21  Intesa Sanpaolo SpA EUR 3,138,768 7,354,918 1.14
bpost SA EUR 123,264 1,251,746 0.19  Prysmian SpA EUR 127,109 3,887,629 0.60
D’ieteren Group EUR 39,106 4,000,544 0.62  Sesa SpA EUR 17,473 2,456,704 0.38
KBC Group NV EUR 64,469 4,147,291 0.64
25,710,566 3.99
11,420,465 1.77
Jersey
Denmark Ferguson plc GBP 46,870 5,540,950 0.86
AP Moller - Maersk A/S ‘B’ DKK 801 1,966,911 0.30  WPP plc GBP 297,022 3,384,497 0.52
Carlsberg A/S ‘B’ DKK 36,229 5,748,966 0.89
Demant A/S DKK 46,490 2,195,037 0.34 8,925,447 1.38
DSV PANALPINA A/S DKK 14,515 2,866,437 0.44
Genmab A/S DKK 7,196 2,486,999 039 Luxembourg
Matas A/S DKK 90,908 1,383,885 0.21 Befesa SA, Reg. S EUR 29,687 1,932,624 0.30
Novo Nordisk A/S ‘B’ DKK 187,483 13,331,028 2.07 MPoStSA EUR 55,882 950,161 015
Orsted A/S, Reg. S DKK 30,346 3,585,453 0.56
Ringkjoebing Landbobank A/S DKK 21,655 1,859,390 0.29 2,882,785 045
Royal Unibrew A/S DKK 5,446 587,212 0.09  Netherlands
Adyen NV, Reg. S EUR 2,100 4,360,125 0.67
36,011,318 5.58  ASM International NV EUR 18797  5.226,506 0.81
Finland ASML Holding NV EUR 30,735 17,936,946 2.78
Neste OV EUR 65360 3,405,910 053 INGGroep NV , EUR 722115 8,076,134 1.25
Stora Enso OV ‘R’ EUR 121,930 1,878,636 0.29 Koninklijke Ahold Delhaize NV EUR 268,870 6,749,309 1.05
Tokmanni Group Corp. EUR 48906 1,139,021 018 POSNLNV EUR 181,559 836,442 0.13
Uponor OYJ EUR 54237 1322298 020 Randstad NV EUR 43690 2,820,627 0.44
Signify NV, Reg. S EUR 84,768 4,524,068 0.70
7,745,865 1.20 Stellantis NV EUR 360,698 5,990,472 0.93
Wolters Kluwer NV EUR 54,155 4,604,800 0.71
France
Air Liquide SA EUR 10,501 1,554,778 0.24 61,125,429 9.47
AXA SA EUR 227,027 4,854,405 0.75
BNP Paribas SA EUR 189,423 10,081,092 L5 Norway :
Capgemini SE EUR 45512 7.403.665 115 Norwegian I_:\nans Holding ASA NOK 168,154 1,609,746 0.25
Cie de Saint-Gobain EUR 108437 6,048,616 0.04 SelvaagBolig ASA NOK 93,715 543,943 0.08
Credit Agricole SA EUR 307,895  3.653,790 057 SpareBank1Nord Norge NOK 59,647 501,734 0.08
Danone SA EUR 53,329 3,189,874 0.49 SpareBank 1 SMN NOK 86,186 1,008,104 0.16
Eiffage SA EUR 22,176 1,904,031 0.30
Faurecia SE EUR 8,055 334,766 0.05 3,663,527 057
Kering SA EUR 9,252 6,870,535 106 Spain
La Francaise des Jeux SAEM, Reg. S EUR 69,214 3,431,284 0.53  Corp. ACCIONA Energias Renovables SA EUR 124,515 3,328,286 0.52
L'Oreal SA EUR 24,044 9,086,228 141 |berdrola SA EUR 253,744 2,616,735 0.40
LVMH Moet Hennessy Louis Vuitton SE EUR 27,712 18,582,282 2.88  Mediaset Espana Comunicacion SA EUR 271,653 1,441,119 0.22
Metropole Television SA EUR 95,491 1,684,461 0.26
Publicis Groupe SA EUR 47,200 2,555,880 0.40 7,386,140 114
Safran SA EUR 21,311 2,498,075 0.39
Sanofi EUR 21,927 1,945,254 030 Sweden
Schneider Electric SE EUR 72420 9,683,278 150  Atlas Copco AB“A' SEK 803l 4,154,075 0.64
Sopra Steria Group SACA EUR 10211 1663883 026  Evolution AB, Reg. S SEK 17199 2,358,817 037
TotalEnergies SE EUR 232312 8,964,920 139  Instalco AB, Reg. S SEK 28,797 1,010,004 0.16
Verallia SA, Reg. S EUR 08,944 3,096,947 0.48 Lindab International AB SEK 108,169 2,141,320 0.33
Sandvik AB SEK 12,217 263,955 0.04
109,088,044 16.91 Skanska AB ‘B’ SEK 39,470 884,581 0.14
SKF AB ‘B’ SEK 138,929 3,003,016 0.47
Ge(manv Telefonaktiebolaget LM Ericsson ‘B’ SEK 335,774 3,582,807 0.55
Allianz SE EUR 46,105 9,725,850 151 Thule Group AB, Reg. S SEK 25,043 940,246 0.15
Aurubis AG EUR 4,625 361,490 0.06  Volvo AB ‘B’ SEK 172,044 3,514,244 0.54
Bayerische Motoren Werke AG EUR 44,263 3,974,375 0.62
Brenntag SE EUR 12,563 987,829 0.15 21,853,065 3.39
Covestro AG, Reg. S EUR 31,579 1,729,266 0.27 .
Daimler AG EUR 100,487 7,597,822 118 Switzerland
Deutsche Post AG EUR 139,525 8,070,823 125 ABBLU. CHF 145751 4,191,980 0.65
Deutsche Telekom AG EUR 411,003 7,356,132 114 AdeccoGroup AG CHF 84,825 4,874,705 0.75
Eckert & Ziegler Strahlen- und Cie Financiere Richemont SA CHF 57,560 5,914,926 0.92
Medizintechnik AG EUR 33,536 3,226,163 0.50 Coca-Cola HBC AG GBP 53,140 1,633,338 0.25
Evotec SE EUR 39,343 1,511,755 0.23  Holcim Ltd. CHF 82,212 4,180,440 0.65
HeidelbergCement AG EUR 32,997 2,400,532 0.37 Julius Baer Group Ltd. CHF 77,743 4,298,336 0.67
Jungheinrich AG Preference EUR 18,783 774,235 0.12  Kuehne + Nagel International AG CHF 14,004 4,066,661 0.63
Muenchener Nestle SA CHF 245,442 26,015,061 4.03
Rueckversicherungs-Gesellschaft AG EUR 23,865 5,528,327 0.86  Novartis AG CHF 184,974 14,240,284 2.21
Sartorius AG Preference EUR 4,675 2,047,182 0.32  Roche Holding AG CHF 61,385 19,601,066 3.04



JPMorgan Funds - Europe Equity Fund
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As at 30 June 2021
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
Sonova Holding AG CHF 2,376 750,513 0.12
Straumann Holding AG CHF 1,086 1,448,627 0.22 Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
Swiss Life Holding AG CHF 3,755 1,538,336 0.24 United Kingdom 19.51
UBS Group AG CHF 769,174 9,935,798 1.54 Switzerland 17.25
Zehnder Group AG CHF 22,524 1,809,990 0.28 France 16.91
Zurich Insurance Group AG CHF 19,975 6,773,888 1.05 Germany 11.37
Netherlands 9.47
111,273,949 17.25 Denmark 5.58
United Kingdom :'tl;)‘(;‘ mbourg g'gg
3i Group plc GBP 257,413 3,534,435 0.55 Sweden 3'39
Allfunds Group plc EUR 93,258 1,375,929 0.21 Austria 1'93
Anglo American plc GBP 166,665 5,642,351 0.87 Belgium 1'77
Ashtead Group plc GBP 135,088 8,497,936 1.32 Jersey 1438
AstraZeneca plc GBP 147,869 15,012,897 2.33 Finland 1'20
Barratt Developments plc GBP 123,418 1,002,952 0.15 Spain 1‘14
Berkeley Group Holdings plc GBP 84,256 4,532,772 0.70 Norway 0'57
BHP Group plc GBP 271,733 6,822,324 1.06 ireland 0'17
BP plc GBP 2,375,605 8,783,178 1.36 Total | " t —_—
Computacenter plc GBP 31,771 956,902 0.15 otal Investments o 99.68
Diageo plc GBP 190,169 7,743,633 1.20 Cash and Other assets/(liabilities) 03
Dr. Martens plc GBP 197,848 1,029,207 0.16 Total 100.00
Dunelm Group plc GBP 148,053 2,438,393 0.38 —_—
Games Workshop Group plc GBP 7,861 1,061,037 0.16
GlaxoSmithKline plc GBP 251,141 4,165,790 0.65
HSBC Holdings plc GBP 205,325 1,004,502 0.16
Kingfisher plc GBP 595,378 2,546,849 0.39
Lloyds Banking Group plc GBP 3,610,583 1,971,762 0.30
M&G plc GBP 1,069,557 2,857,969 0.44
Morgan Sindall Group plc GBP 44,286 1,117,554 0.17
Natwest Group plc GBP 758,279 1,800,823 0.28
Next plc GBP 69,319 6,360,360 0.99
0SB Group plc GBP 351,985 1,911,442 0.30
Oxford Instruments plc GBP 25,953 698,785 0.11
Pets at Home Group plc GBP 372,526 1,990,858 0.31
Prudential plc GBP 252,880 4,070,544 0.63
Reach plc GBP 520,723 1,666,071 0.26
Reckitt Benckiser Group plc GBP 18,713 1,403,904 0.22
Rio Tinto plc GBP 163,245 11,452,717 1.77
Softcat plc GBP 30,739 635,068 0.10
SSE plc GBP 217,333 3,819,437 0.59
Unilever plc GBP 160,647 7,974,887 1.24
125,883,268 19.51
Total Equities 619,811,422 96.08
Total Transferable securities and money market instruments
admitted to an official exchange listing 619,811,422 96.08
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)t EUR 2,345 23,182,418 3.60
23,182,418 3.60
Total Collective Investment Schemes - UCITS 23,182,418 3.60
Total Unigs of authorised UCITS or other collective investment 23,182,418 3.60
undertakings
Total Investments 642,993,840 99.68
Cash 3,135,898 0.49
Other Assets/(Liabilities) (1,049,638) (0.17)
Total Net Assets 645,080,100 100.00

t Related Party Fund.




JPMorgan Funds - Europe Equity Fund
Schedule of Investments (continued)

As at 30 June 2021
Forward Currency Exchange Contracts

%

Unrealised of
Currency Maturity Gain/(Loss) Net
Purchased Amount Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
AUD 31,925 CHF 22,117 06/07/2021 RBC 9
AUD 112,983 EUR 71,387 06/07/2021 BNP Paribas -
AUD 3,032,000 EUR 1,912,258 04/08/2021 RBC 2,598
CHF 2,664,869 EUR 2,429,174 06/07/2021 BNP Paribas 202
DKK 5,836,022 EUR 784,773 06/07/2021 Standard Chartered 36
EUR 12,054 AUD 19,052 06/07/2021 RBC 16
EUR 193,994 CHF 212,222 06/07/2021 Barclays 526
EUR 2,166,522 CHF 2,372,973 06/07/2021 BNP Paribas 3,247
EUR 9,911 GBP 8,497 06/07/2021 Barclays 7
EUR 2,894,062 GBP 2,482,029 04/08/2021 Standard Chartered 2,794
EUR 138,321 NOK 1,408,334 06/07/2021 Merrill Lynch 17
GBP 146,924 EUR 170,936 06/07/2021 HSBC 305
NOK 1,408,334 EUR 138,296 06/07/2021 BNP Paribas 8
SEK 4,744,576 EUR 468,878 06/07/2021 Standard Chartered 251
SEK 652,661 usp 76,181 06/07/2021 State Street 381
usbp 25,475 AUD 33,940 04/08/2021 Barclays 4
usb 141,371 CHF 126,649 06/07/2021 Barclays 3,590
usp 78,181 CHF 70,184 06/07/2021 HSBC 1,854
usb 138,793 EUR 113,685 06/07/2021 Barclays 3,192
usb 337,744 EUR 277,871 06/07/2021 Citibank 6,541
usp 256,020 EUR 209,813 06/07/2021 HSBC 5,779 -
usb 14,150,338 EUR 11,610,813 06/07/2021 Merrill Lynch 305,064 0.05
usb 381,480 EUR 311,474 06/07/2021 RBC 9,767 -
usp 8,533 EUR 7,177 06/07/2021 State Street 9
usb 347,663 EUR 291,877 04/08/2021 Barclays 708
usb 14,698,007 EUR 12,355,029 04/08/2021 State Street 14,518
usp 227,897 GBP 161,283 06/07/2021 RBC 3,935
usop 84,946 GBP 60,847 04/08/2021 Barclays 608
Total Unrealised Gain on Forward Currency Exchange Contracts 365,966 0.05
AUD 21,312 CHF 14,799 06/07/2021 Barclays (25)
AUD 17,363 CHF 12,076 06/07/2021 RBC (38)
AUD 29,903 CHF 20,825 04/08/2021 State Street (102)
AUD 21,362 DKK 100,537 06/07/2021 Citibank (23)
AUD 48,451 EUR 30,808 06/07/2021 Barclays (195)
AUD 49,443 EUR 31,383 06/07/2021 BNP Paribas (143)
AUD 2,644,982 EUR 1,674,751 06/07/2021 Standard Chartered (3,541)
AUD 103,950 EUR 66,101 04/08/2021 BNP Paribas (452)
AUD 43,696 GBP 23,744 06/07/2021 Barclays (65)
AUD 17,869 GBP 9,772 06/07/2021 Citibank (99)
AUD 45,225 GBP 24,712 04/08/2021 RBC (225)
AUD 23,143 usb 17,924 06/07/2021 Toronto-Dominion Bank (471)
CHF 88,966 EUR 81,669 06/07/2021 Barclays (565)
CHF 77,185 uso 85,391 06/07/2021 Toronto-Dominion Bank (1,543)
EUR 1,901,429 AUD 3,013,477 06/07/2021 RBC (2,612)
EUR 2,429,595 CHF 2,664,869 04/08/2021 BNP Paribas (226)
EUR 86,811 DKK 645,557 06/07/2021 Barclays 1)
EUR 684,351 DKK 5,089,927 06/07/2021 Toronto-Dominion Bank (126)
EUR 784,743 DKK 5,836,022 04/08/2021 Standard Chartered (36)
EUR 2,942,513 GBP 2,529,754 06/07/2021 Standard Chartered (5,917)
EUR 138,235 NOK 1,408,334 04/08/2021 BNP Paribas (5)
EUR 533,253 SEK 5,397,237 06/07/2021 Merrill Lynch (410)
EUR 468,730 SEK 4,744,576 04/08/2021 Standard Chartered (246)
EUR 91,711 usb 112,247 06/07/2021 Barclays (2,812)
EUR 98,674 usb 117,378 06/07/2021 HSBC (168)
EUR 193,540 uso 234,492 06/07/2021 Standard Chartered (3,924)
EUR 12,556,746 usb 14,929,659 06/07/2021 State Street (15,390)
EUR 14,188 usb 16,942 04/08/2021 Barclays (71)
EUR 7,173 usp 8,533 04/08/2021 State Street 8
GBP 2,482,029 EUR 2,895,536 06/07/2021 Standard Chartered (2,729)
GBP 9,732 usb 13,814 06/07/2021 RBC (290)
GBP 94,365 uso 133,270 06/07/2021 Toronto-Dominion Bank (2,243)
Total Unrealised Loss on Forward Currency Exchange Contracts (44,701) -
Net Unrealised Gain on Forward Currency Exchange Contracts 321,265 0.05
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JPMorgan Funds - Europe Equity Fund
Schedule of Investments (continued)

As at 30 June 2021

Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency EUR EUR Assets
EURO STOXX 50 Index, 17/09/2021 380 EUR 15,484,050 (71,500) (0.01)
FTSE 100 Index, 17/09/2021 63 GBP 5,142,988 (8,249) -
Total Unrealised Loss on Financial Futures Contracts (79,749) (0.01)
Net Unrealised Loss on Financial Futures Contracts (79,749) (0.01)
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JPMorgan Funds - Europe Small Cap Fund

Schedule of Investments

As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Gibraltar
listing 888 Holdings plc GBP 1,173,150 5,246,741 0.70
Equities 5,246,741 0.70
Austria Ireland
S&T AG EUR 82,944 1,597,916 0.22  Dalata Hotel Group plc EUR 821,465 3,156,479 0.42
Wienerberger AG EUR 135,990 4,431,914 0.59  Grafton Group plc GBP 580,000 7,842,062 1.05
6,029,830 0.81 10,998,541 1.47
Belgium Israel
Akka Technologies EUR 79,127 1,871,353 0.25  Tremor International Ltd. GBP 237,034 1,986,478 0.27
D’ieteren Group EUR 53,246 5,447,066 0.73
KBC Ancora EUR 49,684 1,788,624 0.24 1,986,478 0.27
Kinepolis Group NV EUR 87,475 4,001,981 0.54
Melexis NV EUR 63485 5581919 o7s v
Montea NV, REIT EUR 19,896  1981,642 0.26 D LonghiSpA EUR 95114 3510,658 047
Recticel SA EUR 52140 736,217 0.10 Enav SpA, Reg. S EUR 271,497 1,034,675 0.14
Warehouses De Pauw CVA, REIT EUR 155179 4,993,660 0.67 ERGSPA EUR 215,55 5,378,097 072
Fila SpA EUR 151,463 1,611,566 0.22
26,402,462 354  Pirelli & CSpA, Reg. S EUR 732,767 3,593,856 0.48
Prysmian SpA EUR 112,733 3,447,939 0.46
Denmark Reply SpA EUR 36,683 5,109,942 0.69
ALK-Abello A/S DKK 8,612 3,429,208 0.46  Sanlorenzo SpA EUR 97,644 2,265,341 0.30
ISS A/S DKK 102,235 2,021,697 0.27  Sesa SpA EUR 23,246 3,268,387 0.44
Royal Unibrew A/S DKK 60,061 6,476,047 0.87  Technogym SpA, Reg. S EUR 292,748 3,158,751 0.42
Topdanmark A/S DKK 42,182 1,849,252 0.25  Tinexta Spa EUR 40,745 1,338,066 0.18
Unipol Gruppo SpA EUR 989,336 4,509,393 0.60
13,776,204 1.85
Faroe Islands 38,226,671 5.12
Bakkafrost P/F NOK 77,641 5,416,903 0.73  Jersey
boohoo Group plc GBP 1,138,626 4,174,602 0.56
5,416,903 0.73
Finland 4,174,602 0.56
Caverion 0Y/J EUR 593,226 4,041,352 0.54  Luxembourg
Metsa Board OY)J EUR 138,237 1,206,809 0.16  Befesa SA, Reg. S EUR 47,449 3,088,930 0.42
Musti Group OYJ EUR 47,426 1,480,640 0.20  Shurgard Self Storage SA EUR 97,136 3,982,576 0.53
TietoEVRY OY] EUR 125,103 3,333,995 0.45  Stabilus SA EUR 34,108 2,314,228 0.31
Tokmanni Group Corp. EUR 280,534 6,533,637 0.87
Valmet 0Y)J EUR 148,161 5,446,398 0.73 9,385,734 1.26
YIT OYJ EUR 475,421 2,453,172 0.33
Netherlands
24,496,003 328  Accell Group NV EUR 32,461 1,470,483 0.20
Arcadis NV EUR 172,587 5,983,591 0.80
France ASR Nederland NV EUR 73,248 2,393,379 0.32
Alten SA EUR 67,967 7,663,279 1.03  Euronext NV, Reg. S EUR 94,348 8,649,353 116
Aramis Group SAS, Reg. S EUR 256,595 5,555,282 0.74  IMCD NV EUR 72,904 9,829,282 1.32
Elis SA EUR 280,323 4,455,734 0.60  Koninklijke BAM Groep NV EUR 1,416,472 3,313,128 0.44
Esker SA EUR 12,698 3,139,580 0.42  RHI Magnesita NV GBP 95,000 4,511,167 0.60
Faurecia SE EUR 56,279 2,338,955 0.31  Signify NV, Reg. S EUR 75,308 4,019,188 0.54
Fnac Darty SA EUR 96,480 5,234,040 0.70  TKH Group NV, CVA EUR 36,734 1,565,603 0.21
IPSOS EUR 101,228 3,623,962 0.49
Korian SA EUR 139,521 4,311,199 0.58 41,735,174 5.59
Maisons du Monde SA, Reg. S EUR 129,776 2,718,807 0.36
Metropole Television SA EUR 45,131 796,111 o Norway
Nexans SA EUR 107,421 8,274,103 L1l AteaAsA . NOK 202995 3339313 0.45
Rexel SA EUR 321815 5762,008 0.77 Crayon.Group Holding ASA, Reg. S NOK 241,587 2,978,841 0.40
Rothschild & Co. EUR 44,434 1475200 020 Europris ASA, Reg. S NOK 998762 5274,720 0.71
Sopra Steria Group SACA EUR 19,580 3,190,561 0.43 Fjordkraft Holding ASA, Reg. S NOK 543,300 2,735,913 0.36
SPIE SA EUR 243,037 4,741,652 0.63 Salmar ASA NOK 87,205 4,880,868 0.65
Trigano SA EUR 36,647 6,405,896 0.86 “ATSASA NOK 471,130 952,001 013
valeo SA EUR 23,823 608,439 0.08 Scatec ASA, Reg. S NOK 186,549 4,182,691 0.56
Virbac SA EUR 3,842 1,106,496 0.15 SpareBank 1 Nord Norge NOK 87,206 733,552 0.10
SpareBank 1 SMN NOK 126,449 1,479,054 0.20
71,401,403 9557 Sparebanken Vest NOK 85,439 753,930 0.10
Volue ASA NOK 500,108 2,389,481 0.32
Germany
Amadeus Fire AG EUR 12,402 1,899,986 0.25 29,700,364 3.98
Atoss Software AG EUR 13,145 2,372,672 0.32
Bechtle AG EUR 15,605 2,451,155 033 Sweden
CANCOM SE EUR 69541 3,537,551 0.47 AAKAB SEK 36201 6,357,128 0.85
Cherry AG EUR 110,853 3,480,652 0.47 AcadeMedia AE}, Reg. S SEK 517,841 4,147,592 0.56
CompuGroup Medical SE & Co. KgaA EUR 36,549 2,425,026 0.32 AddTech AB'B SEK 296,592 4179,159 0.56
CTS Eventim AG & Co. KGaA EUR 73.408 3895763 052 AFRYAB SEK 158,276 4,419,716 059
Duerr AG EUR 88,839 2,863,281 0.38 Beijer Ref AB SEK 316,579 4,786,347 0.64
Eckert & Ziegler Strahlen- und Bonava AB ‘B’ SEK 447,804 4,178,877 0.56
Medizintechnik AG EUR 92,039 8,854,152 119 Bravida Holding AB, Reg. S SEK 705,700 8,638,839 116
Elmos Semiconductor SE EUR 48,887 1,761,154 024 CatenaAB SEK 44,632 2,025,693 0.27
flatexDEGIRO AG EUR 21,959 2,497,836 033 CintGroup AB , SEK 224534 2100332 0.28
Hamburger Hafen und Logistik AG EUR 127,934 2,712,201 036  Coor Service Management Holding AB,
Hella GmbH & Co. KGaA EUR 47,488 2,746,706 037 Rees SEK 861,698 5783,351 078
Norma Group SE EUR 52721 2,288,619 031 Dometic Group AS SEK 440,327 6,348,154 0.85
Software AG EUR 75,575 2,888,477 0.39 Electrolux Professional AB ‘B’ SEK 929,577 5,627,672 0.75
Traffic Systems SE EUR 21,833 871,137 012 FortnoxAB SEK 79,132 3,232,377 043
Indutrade AB SEK 75,358 1,638,586 0.22
47,555,368 6.37 Instalco AB, Reg. S SEK 215,426 7,555,686 1.01
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JPMorgan Funds - Europe Small Cap Fund
Schedule of Investments (continued)

As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Inwido AB SEK 169,221 2,478,129 0.33  Watkin Jones plc GBP 505,932 1,278,190 0.17
KNOW IT AB SEK 125,317 3,457,234 0.46  WH Smith plc GBP 182,000 3,391,004 0.45
Lifco AB ‘B’ SEK 236,715 4,679,001 0.63  Wickes Group plc GBP 630,000 1,818,174 0.24
Lime Technologies AB SEK 66,247 2,138,770 0.29
Lindab International AB SEK 175,356 3,471,357 0.47 214,219,375 28.70
Loomis AB SEK 85,479 2,266,902 0.30
MIPS AB, Reg. S SEK 55,268 3,953,911 0.53  Total Equities 732,837,988 98.20
Munters Group AB, Reg. S SEK 305,914 2,317,845 0.31 . .
Nobia AB SEK 627,171 4,537,988 0.61 Total Transferable securities and money market instruments 732,837,988 98.20
pandox AB SEK 342,447 4,826,977 0.65 admitted to an official exchange listing
g[ri]ucfhroﬁ';i%psw EEE 2151;;% éﬁggzg 85; Units of authorised UCITS or other collective investment undertakings
Sweco AB ‘B’ SEK 474,138 7,316,159 0.98 R
Swedish Orphan Biovitrum AB SEK 32950 5,058,573 0.68  Collective Investment Schemes - UCITS
Vimian Group AB SEK 88,295 804,974 0.1 Luxembourg
Vitrolife AB SEK 195,854 6,838,247 0.92  JpMorgan EUR Liquidity LVNAV Fund -
28,995 809 17.20 JPM EUR Liquidity LVNAV X (flex dist.)t EUR 1,141 11,281,929 1.51
128, , .
Switzerland 11,281,929 1.51
é;?ﬁe';omnﬁ:;% ‘B’ E:,E 165"%% 23"98092253 8?; Total Collective Investment Schemes - UCITS 11,281,929 1.51
Baloise Holding AG CHF 21,808 2,876,687 039 Total Units of authorised UCITS or other collective investment 11.281.929 151
Belimo Holding AG CHF 10,441 4,040,435 0.54  undertakings T i
Cembra Money Bank AG CHF 68,340 6,457,324 0.87
Comet Holding AG CHF 18281 4,195,442 056 Total Investments 744119917 99.71
Daetwyler Holding AG CHF 6,564 1,874,424 0.25
Emmi AG CHF 2479 2,144,058 0.29 Cash 3,017,631 0.40
Forbo Holding AG CHF 606 973,942 0.13
Kardex Holding AG CHF 17,663 3,429,670 0.46  Other Assets/(Liabilities) (817,594) (0.11)
Siegfried Holding AG CHF 1,828 1,453,952 0.19
SIG Combibloc Group AG CHF 246,200 5,673,792 0.76  Total Net Assets 746,319,954 _ 100.00
Softwareone Holding AG CHF 162,548 3,245,145 0.43
Swissquote Group Holding SA CHF 23,342 2,985,410 0.40 T Related Party Fund.
Tecan Group AG CHF 10,454 4,346,612 0.58
Zehnder Group AG CHF 16,280 1,308,233 0.18
Zur Rose Group AG CHF 4,040 1,278,886 0.17 Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
United Kingdom 28.70
53,090,326 7.11 Sweden 17.29
United Kingdom ;\:\?i?zceerland 97SIZ
Alpha FX Group plc, Reg. S GBP 114,511 2,132,222 0.29 Germany 6 '37
Alphawave IP Group plc GBP 340,590 1,403,349 0.19 Netherlands 5'59
Bellway plc GBP 120,069 4,556,796 0.61 Italy 5 12
Bytes Technology Group plc GBP 1,071,465 5,807,313 0.78 Norway 3 '98
Central Asia Metals plc GBP 1,311,522 3,668,860 0.49 Belgium 3'54
Close Brothers Group plc GBP 163,266 2,902,083 0.39 Finland 3‘28
CMC Markets plc, Reg. S GBP 1,119,292 6,063,272 0.81 Luxembourg 2‘77
Computacenter plc GBP 136,694 4,117,051 0.55 Denmark 1.85
CVS Group plc GBP 246,903 6,921,269 0.93 reland 1'47
Diploma plc GBP 144,415 4,916,863 0.66 Austria 0‘81
Dixons Carphone plc GBP 3,615,921 5,474,852 0.73 Faroe Islands 0'73
Draper Esprit plc GBP 269,505 2,827,181 0.38 Gibraltar 0'70
Dunelm Group plc GBP 461,196 7,595,773 1.02 Jersey 0.56
Electrocomponents plc GBP 372,683 4,493,806 0.60 lsrael 0'27
Ergomed plc GBP 316,547 4,482,897 0.60 :
Ferrexpo plc GBP 1184794 6,003,117 0.80 Tofal Investments 99.71
Future plc GBP 275,000 10,084,066 1.35 Cash and Other assets/(liabilities) 0.29
Games Workshop Group plc GBP 46,321 6,252,170 0.84 Total 100.00
Halfords Group plc GBP 1,602,458 8,052,096 1.08 :
IMI plc GBP 300,172 6,037,115 0.81
Intermediate Capital Group plc GBP 240,000 5,952,880 0.80
ITV plc GBP 2,733,714 4,023,599 0.54
JD Sports Fashion plc GBP 263,505 2,839,795 0.38
JET2 plc GBP 346,353 4,793,987 0.64
Kainos Group plc GBP 175,000 3,026,007 0.41
Liontrust Asset Management plc GBP 247,081 5,411,410 0.73
Meggitt plc GBP 819,454 4,437,122 0.59
Micro Focus International plc GBP 521,838 3,321,637 0.45
Mitchells & Butlers plc GBP 946,860 3,110,076 0.42
Morgan Sindall Group plc GBP 107,229 2,705,917 0.36
National Express Group plc GBP 1,135,000 3,574,584 0.48
0SB Group plc GBP 974,064 5,289,620 0.71
Oxford Instruments plc GBP 150,765 4,059,353 0.54
Pagegroup plc GBP 478,263 3,137,087 0.42
Pets at Home Group plc GBP 1,445,445 7,724,764 1.04
Premier Foods plc GBP 2,927,998 3,750,704 0.50
Reach plc GBP 1,066,766 3,413,153 0.46
Royal Mail plc GBP 1,115,000 7,549,541 1.01
S4 Capital plc GBP 500,000 3,662,854 0.49
Softcat plc GBP 188,605 3,896,581 0.52
Team17 Group plc GBP 374,132 3,150,700 0.42
Victorian Plumbing Group plc GBP 590,103 2,009,110 0.27
Vistry Group plc GBP 563,400 7,775,223 1.04
Watches of Switzerland Group plc GBP 551,000 5,324,152 0.71
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JPMorgan Funds - Europe Small Cap Fund
Schedule of Investments (continued)

As at 30 June 2021
Forward Currency Exchange Contracts

%

Unrealised of
Currency Maturity Gain/(Loss) Net
Purchased Amount Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
CHF 1,024,970 EUR 934,317 06/07/2021 BNP Paribas 78
DKK 1,626,547 EUR 218,723 06/07/2021 Standard Chartered 10
EUR 317,920 CHF 348,215 06/07/2021 BNP Paribas 476
EUR 39,954 CHF 43,762 06/07/2021 Toronto-Dominion Bank 59
EUR 4,035,794 GBP 3,461,211 04/08/2021 Standard Chartered 3,897
EUR 223,229 NOK 2,272,834 06/07/2021 Merrill Lynch 27
EUR 131,925 SEK 1,334,336 04/08/2021 BNP Paribas 32
GBP 53,729 EUR 62,177 06/07/2021 Barclays 444
NOK 5,445,650 EUR 534,754 06/07/2021 BNP Paribas 31
SEK 377,719 EUR 37,270 06/07/2021 Barclays 78
SEK 20,579,116 EUR 2,033,712 06/07/2021 Standard Chartered 1,090
usb 37,295 CHF 33,495 06/07/2021 Barclays 871
usb 35,499 CHF 31,782 06/07/2021 Goldman Sachs 920
usb 585,961 CHF 539,094 06/07/2021 State Street 1,977
usb 32,047 CHF 28,622 06/07/2021 Toronto-Dominion Bank 894
usb 491,603 CHF 451,952 04/08/2021 Barclays 1,634
usb 34,387 DKK 209,881 06/07/2021 BNP Paribas 733
uso 143,288 DKK 895,017 06/07/2021 Toronto-Dominion Bank 303
uso 131,095 DKK 818,156 04/08/2021 Toronto-Dominion Bank 308
usb 239,112 EUR 195,981 06/07/2021 Barclays 5,373
usb 334,284 EUR 274,183 06/07/2021 BNP Paribas 7,315
usb 72,174 EUR 59,465 06/07/2021 Citibank 1,312
usb 169,866 EUR 140,562 06/07/2021 HSBC 2,481 -
usb 5,006,178 EUR 4,107,732 06/07/2021 Merrill Lynch 107,927 0.02
usb 164,216 EUR 134,393 06/07/2021 RBC 3,892 -
usb 164,096 EUR 134,879 06/07/2021 Standard Chartered 3,305
usb 145,155 EUR 120,928 06/07/2021 State Street 1,306
uso 2,972,480 EUR 2,496,631 06/07/2021 Toronto-Dominion Bank 6,469
usb 119,214 EUR 100,168 04/08/2021 Barclays 160
usb 2,109,859 EUR 1,770,656 04/08/2021 RBC 4,959 -
usb 15,330,050 EUR 12,886,319 04/08/2021 State Street 15,142 0.01
usb 432,768 GBP 306,480 06/07/2021 Barclays 7,227 -
usb 53,547 GBP 37,825 06/07/2021 HSBC 1,006
usb 2,552,753 GBP 1,832,251 06/07/2021 RBC 14,161
usb 61,155 GBP 43,110 06/07/2021 State Street 1,254
usb 48,457 GBP 34,926 06/07/2021 Toronto-Dominion Bank 99
usb 143,237 GBP 102,423 04/08/2021 Barclays 1,235
usb 32,648 NOK 271,396 06/07/2021 Barclays 841
usb 37,037 NOK 305,550 06/07/2021 RBC 1,182
usb 240,504 NOK 2,055,835 04/08/2021 HSBC 604
usb 220,825 SEK 1,828,428 06/07/2021 Barclays 5,166
usb 35,995 SEK 297,855 06/07/2021 BNP Paribas 860
uso 1,270,039 SEK 10,801,541 06/07/2021 RBC 1,465
uso 100,979 SEK 833,441 06/07/2021 State Street 2,626
Total Unrealised Gain on Forward Currency Exchange Contracts 211,229 0.03
EUR 934,478 CHF 1,024,970 04/08/2021 BNP Paribas (87)
EUR 70,137 DKK 521,649 06/07/2021 Toronto-Dominion Bank (13)
EUR 218,714 DKK 1,626,547 04/08/2021 Standard Chartered (10)
EUR 115,720 GBP 100,130 06/07/2021 Barclays (982)
EUR 1,349,520 GBP 1,160,217 06/07/2021 Standard Chartered (2,714)
EUR 534,519 NOK 5,445,650 04/08/2021 BNP Paribas (21)
EUR 54,319 SEK 551,667 06/07/2021 HSBC (228)
EUR 618,055 SEK 6,255,548 06/07/2021 Merrill Lynch (475)
EUR 2,033,070 SEK 20,579,116 04/08/2021 Standard Chartered (1,068) -
EUR 12,893,786 usb 15,330,050 06/07/2021 State Street (15,516) (0.01)
GBP 3,461,211 EUR 4,037,850 06/07/2021 Standard Chartered (3,806) -
usb 1,878,773 GBP 1,357,386 04/08/2021 HSBC (55)
usb 302,631 NOK 2,595,871 06/07/2021 BNP Paribas (82)
usb 45,176 SEK 388,356 06/07/2021 BNP Paribas (357)
usb 994,815 SEK 8,476,254 04/08/2021 Barclays (617)
usb 85,104 SEK 725,650 04/08/2021 HSBC (105)
Total Unrealised Loss on Forward Currency Exchange Contracts (26,136) (0.01)
Net Unrealised Gain on Forward Currency Exchange Contracts 185,093 0.02
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JPMorgan Funds - Global Growth Fund
Schedule of Investments

As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
]I'ransferable securities and money market instruments admitted to an official exchange Other transferable securities and money market instruments
isting
- Equities
Equities Bermuda
Australia China Hongxing Sports* SGD 24,451,000 0 0.00
IDP Education Ltd. AUD 815,378 15,016,293 2.12
0 0.00
15,016,293 2.12
Cayman Islands
Cayman Islands Beauty China Holdings Ltd.* SGD 116,000 0 0.00
Alibaba Group Holding Ltd. HKD 463,500 13,135,874 1.86
Country Garden Services Holdings Co. 0 0.00
Ltd. HKD 1,732,000 18,716,663 2.65
New Oriental Education & Technology iti
Group, Inc. ¢ HKD 619,400 5,100,361 0.72 Total Equities 0 0.00
Sea Ltd., ADR usb 69,058 19,513,374 2.76 Total Other transferable securities and money market 0 0.00
Tencent Holdings Ltd. HKD 206,800 15,557,451 2.20  instruments .
Wuxi Biologics Cayman, Inc., Reg. S HKD 883,000 16,173,432 2.29
Units of authorised UCITS or other collective investment undertakings
88,197,155 12.48
Collective Investment Schemes - UCITS
Germany
Delivery Hero SE, Reg. S EUR 132,947 17,530,789 2.48  Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
17,530,789 2.48  JPM USD Liquidity LVNAV X (dist.)T usb 1,212,906 1,212,907 0.17
Netherlands 1,212,907 0.17
Adyen NV, Reg. S EUR 3,991 9,839,335 1.39
ASML Holding NV EUR 26,887 18,632,107 264 Total Collective Investment Schemes - UCITS 1,212,907 0.17
28,471,442 4.03  Total Units of authorised UCITS or other collective investment 1,212,907 017
undertakings
South Korea
Samsung Electronics Co. Ltd. KRW 333,061 23,802,494 3.37  Total Investments 708,357,440 100.23
Samsung SDI Co. Ltd. KRW 31,491 19,439,577 2.75
Cash 35,620 0.01
43,242,071 6.12
Sweden Other Assets/(Liabilities) (1,681,395) (0.24)
Oatly Group AB Usb 258419 6,570,303 093 total Net Assets 706,711,665  100.00
6,570,303 0.93
T Related Party Fund.
Switzerland * Security is valued at its fair value under the direction of the Board of Directors.
Straumann Holding AG CHF 8,516 13,488,598 1.91
13,488,598 1.91
Taiwan Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
. . . United States of America 66.59
Taiwan Semiconductor Manufacturing Co.
Ltd., ADR usp 199,190 23,998,411 3.40 Cayman Islands 12.48
South Korea 6.12
23,998,411 3.40 Ngtherlands 4.03
Taiwan 3.40
United States of America Germany 2.48
Amazon.com, Inc. usb 14,402 49,879,527 7.06 Australia 2.12
Apple, Inc. usb 98,447 13,406,513 1.90 Switzerland 1.91
Cadence Design Systems, Inc. uso 103,119 14,162,363 2.00 Sweden 0.93
DocuSign, Inc. usb 31,328 8,933,962 1.26 Luxembourg 0.17
DoorDash, Inc. ‘A’ usb 59,969 10,902,064 1.54 Bermuda -
EPAM Systems, Inc. usb 28,573 14,701,094 2.08 Total Investments 100.23
Facebook, Inc. “A” usb 70,659 24,688,608 3.49 Cash and other assets/(liabilities) (0.23)
Freshpet, Inc. usb 47,842 7,900,867 1.12 —_—
Generac Holdings, Inc. usp 52,946 21,758,953 3.08 Total 100.00
Lyft, Inc. ‘A’ usb 355,155 21,614,733 3.06 -
Mastercard, Inc. ‘A’ usb 100,291 36,862,459 5.22
Microsoft Corp. usb 71,400 19,292,637 2.73
MSCI, Inc. usb 33,994 18,386,165 2.60
NIKE, Inc. ‘B’ usb 107,753 16,584,803 2.35
NVIDIA Corp. usb 23,269 18,609,266 2.63
PayPal Holdings, Inc. uso 67,932 19,706,734 2.79
ServiceNow, Inc. usb 50,192 27,901,733 3.95
Snowflake, Inc. ‘A’ usb 35,852 8,672,778 1.23
Solarkdge Technologies, Inc. usp 28,323 7,887,106 111
Teladoc Health, Inc. usb 64,531 10,852,178 1.53
Texas Instruments, Inc. usb 63,338 12,158,046 1.72
Trade Desk, Inc. (The) ‘A’ usb 194,649 15,259,508 2.16
Uber Technologies, Inc. usb 554,809 28,178,749 3.99
Visa, Inc. ‘A’ usb 62,960 14,807,877 2.09
Zebra Technologies Corp. ‘A’ usb 26,818 14,328,455 2.03
Zoetis, Inc. usb 70,564 13,192,293 1.87

470,629,471 66.59

Total Equities 707,144,533 100.06

Total Transferable securities and money market instruments 707,144,533 100.06
admitted to an official exchange listing
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JPMorgan Funds - Global Growth Fund
Schedule of Investments (continued)

As at 30 June 2021
Forward Currency Exchange Contracts

%

Unrealised of
Currency Maturity Gain/(Loss) Net
Purchased Amount Purchased Currency Sold Amount Sold Date Counterparty uso Assets
CHF 4,460 EUR 4,065 09/08/2021 Barclays 2
HKD 144,226,831 usb 18,570,934 08/07/2021 Goldman Sachs 336
SEK 12,083,365 usb 1,418,581 08/07/2021 Barclays 257
SGD 7,024,540 usb 5,223,957 08/07/2021 HSBC 1,693 -
usb 4,039,634 AUD 5,231,445 08/07/2021 HSBC 114,314 0.02
usb 3,926,073 AUD 5,231,445 09/08/2021 Citibank 159 -
uso 10,752 CHF 9,718 08/07/2021 Barclays 231
usb 893,269 CHF 824,270 08/07/2021 Citibank 883 -
usb 4,249,971 CHF 3,810,669 08/07/2021 Goldman Sachs 124,396 0.02
usb 4,133,102 CHF 3,810,669 09/08/2021 Citibank 3,943 -
usb 1,769,263 EUR 1,460,218 08/07/2021 BNP Paribas 35,153 -
usb 172,941,025 EUR 145,465,759 08/07/2021 Standard Chartered 190,319 0.03
uso 55,756 EUR 46,869 09/08/2021 Standard Chartered 59 -
usb 18,585,079 HKD 144,226,831 08/07/2021 Toronto-Dominion Bank 13,809 -
usb 12,059,403 KRW 13,438,154,538 08/07/2021 Goldman Sachs 161,893 0.02
usb 11,901,862 KRW 13,438,154,538 09/08/2021 Goldman Sachs 5,722 -
usb 4,362,346 SGD 5,771,480 08/07/2021 HSBC 68,865 0.01
usb 7,308,153 TWD 201,617,334 08/07/2021 Citibank 82,188 0.01
usb 7,244,266 TWD 201,473,897 09/08/2021 J.P. Morgan 3,299 -
Total Unrealised Gain on Forward Currency Exchange Contracts 807,521 0.11
AUD 5,231,445 usb 3,925,521 08/07/2021 Citibank (201)
CHF 6,496 SEK 60,032 08/07/2021 RBC (16)
CHF 4,726 SGD 6,983 08/07/2021 BNP Paribas (79)
CHF 3,810,669 usb 4,129,659 08/07/2021 Citibank (4,084)
CHF 773,400 usb 862,559 08/07/2021 Goldman Sachs (25,247)
CHF 11,594 usb 12,925 08/07/2021 HSBC (374)
CHF 4,915 usb 5,475 08/07/2021 RBC (154)
CHF 4,715 usb 5,259 08/07/2021 State Street (154)
CHF 28,142 usb 31,280 08/07/2021 Toronto-Dominion Bank (812)
CHF 13,982 usb 15,238 09/08/2021 Barclays (88)
CHF 824,270 usb 894,014 09/08/2021 Citibank (853)
CHF 21,712 usb 23,617 09/08/2021 HSBC (90)
EUR 1,186,653 SEK 12,023,333 08/07/2021 State Street (2,556)
EUR 773,327 SGD 1,246,077 08/07/2021 BNP Paribas (8,594) -
EUR 3,044,901 usb 3,705,292 08/07/2021 Barclays (89,260) (0.01)
EUR 2,425,044 usb 2,949,076 08/07/2021 BNP Paribas (69,168) (0.01)
EUR 1,325,193 usb 1,621,901 08/07/2021 Citibank (48,142) (0.01)
EUR 1,399,749 usb 1,696,505 08/07/2021 HSBC (34,206) (0.01)
EUR 1,869,546 usb 2,278,681 08/07/2021 RBC (58,465) (0.01)
EUR 134,901,563 usb 164,604,448 08/07/2021 Standard Chartered (4,399,460) (0.62)
EUR 2,373,573 usb 2,836,711 09/08/2021 Barclays (16,046) -
EUR 944,997 usb 1,124,779 09/08/2021 BNP Paribas (1,780)
EUR 1,546,668 usb 1,842,389 09/08/2021 HSBC (4,386) -
EUR 145,418,890 usb 172,993,947 09/08/2021 Standard Chartered (183,537) (0.03)
EUR 1,687,526 usp 2,016,078 09/08/2021 Toronto-Dominion Bank (10,685) -
KRW 13,438,154,538 usb 11,903,971 08/07/2021 Goldman Sachs (6,460)
TWD 143,437 usb 5,170 08/07/2021 BNP Paribas (29)
TWD 201,473,897 usb 7,226,389 08/07/2021 Merrill Lynch (5,565)
usb 18,572,156 HKD 144,226,831 09/08/2021 Goldman Sachs (424)
usb 1,418,990 SEK 12,083,365 09/08/2021 Barclays (284)
usb 5,223,511 SGD 7,024,540 10/08/2021 HSBC (1,627)
Total Unrealised Loss on Forward Currency Exchange Contracts (4,972,826) (0.70)
Net Unrealised Loss on Forward Currency Exchange Contracts (4,165,305) (0.59)
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As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange FibroGen, Inc. usob 394,154 10,514,058 0.22
listing Gilead Sciences, Inc. usb 342,092 23,364,884 0.49
Halozyme Therapeutics, Inc. usob 811,904 36,856,382 0.78
Equities Insulet Corp. usb 155,849 43,555,899 0.92
Cayman Islands Inteygept Pharmaceuticals, Inc. uso 128,973 2,659,423 0.06
Hutchmed China Ltd. HKD 3.322,500 25,339,018 055 Intgltlve Surglcal,‘lnc. usb 118,576 108,855,732 2.30
o - lonis Pharmaceuticals, Inc. usb 244,354 9,622,661 0.20
Wuxi Biologics Cayman, Inc., Reg. S HKD 3,163,500 57,944,111 1.22 . -
7ai Lab Ltd, HKD 51.900 0125323 019 iRhythm Technologies, Inc. uso 321,597 20,704,415 0.44
’ M Johnson & Johnson usb 953,789 156,392,782 331
Maravai LifeSciences Holdings, Inc. ‘A’ usb 743,115 31,593,534 0.67
92,909,352 1.96 McKesson Corp. uso 284,001 54,379,092 1.15
Denmark Merck & Co., Inc. usp 436,365 33,750,651 0.71
Genmab A/S DKK 140,538 57,674,338 1.22  Natera, Inc. usb 476,809 54,747,209 116
Novo Nordisk A/S ‘B’ DKK 1,731,042 146,155,013 3.09  Neurocrine Biosciences, Inc. usp 171,089 16,520,354 0.35
Nevro Corp. usb 230,628 37,985,585 0.80
203,829,351 4.31  NuVasive, Inc. usb 287,311 19,448,082 0.41
Germany Organon & Co. usb 43,636 1,327,407 0.03
Outset Medical, Inc. usb 311,133 16,194,473 0.34
MorphoSys AG EUR 54,858 4,267,287 009 personalis, Inc. usp 885477 22,646,074 0.48
Pfizer, Inc. usb 816,197 31,729,658 0.67
4,267,287 0.09 PMV Pharmaceuticals, Inc. usp 388,603 12,878,303 0.27
Ireland Regeneron Pharmaceuticals, Inc. usb 175,987 96,270,169 2.03
Horizon Therapeutics plc usb 550,501 51,661,766 1.09  REGENXBIO, Inc. usb 517,989 19,828,619 0.42
Jazz Pharmaceuticals plc usb 184,441 32,556,603 0.69  ResMed, Inc. usb 159,028 39,159,850 0.83
Medtronic plc usb 263,182 32,655,623 0.69  Revance Therapeutics, Inc. usb 922,030 26,757,311 0.57
Sage Therapeutics, Inc. usb 268,441 15,340,061 0.32
116,873,992 2.47  Seagen, Inc. usb 149,976 23,528,985 0.50
Shockwave Medical, Inc. usb 300,272 57,574,153 1.22
Japan Teladoc Health, Inc. usD 261,984 44,057,849 0.93
Eisai Co. Ltd. Py 143,000 14,120,937 0.30 " Thermo Fisher Scientific, Inc. usp 351,627 177,698,221 376
Kyowa Kirin Co. Ltd. JPY 682,000 24,245,794 051 Tyist Bioscience Corp. usD 310123 41,249,460 0.87
UnitedHealth Group, Inc. usb 769,245 306,067,201 6.47
38,366,731 081 yeeva Systems, Inc. ‘A’ usD 44635 14,170,720 030
Netherlands Vertex Pharmaceuticals, Inc. usb 256,727 50,603,459 1.07
Argenx SE EUR 133,391 40,413,499 0.86  Zimmer Biomet Holdings, Inc. usb 386,744 62,201,971 1.31
40,413,499 0.86 3,351,430,459 70.83
Switzerland Virgin Islands, British
ADC Therapeutics SA uso 646,910 15,415,865 0.33  Biohaven Pharmaceutical Holding Co.
Idorsia Ltd. CHF 610,386 16,795,493 035 Ld usb 306471 29,980,525 063
Lonza Group AG CHF 101,304 71,891,605 1.52
Novartis AG CHF 1662194  15.947.656 321 29,980,525 0.63
PolyPeptide Group AG, Reg. S CHF 129,745 11,979,875 0.25 .
Roche Holding AG CHF 516509 195,839,222 414 TotalEquities 4,498,347,736  95.07
Total Transferable securities and money market instruments
463,869,716 9-80  admitted to an official exchange Iistingy 4,498,347,736 95.07
United Kingdom . .
AstraZeneca plc GBP 1,036,878 125,002,697 2.64  Units of authorised UCITS or other collective investment undertakings
Oxford Biomedica plc GBP 449,767 8,179,591 0.18 .
Royalty Pharma plc ‘A’ usD 567,213 23,224,536 0.49  Collective Investment Schemes - UCITS
Luxembourg
156,406,824 331 Jppiorgan USD Liquidity LVNAV Fund -
United States of America JPM USD Liquidity LVNAV X (dist.)T usb 106,631,920 106,631,920 2.25
Abbott Laboratories usb 623,476 72,161,112 1.52
AbbVie, Inc. usb 752005 84,115,519 178 106,631,920 225
Acadia Healthcare Co., Inc. usb 595,010 37,479,680 0.79 .
Agios Pharmaceuticals, Inc. usp 709,619 37,922,039 0.80 [Total Collective Investment Schemes - UCITS 106,631,920 2.25
Alector, Inc. ) usb 367,751 7,544,412 0.16  1otal units of authorised UCITS or other collective investment 106.631.920 2.25
Alexion Pharmaceuticals, Inc. usb 354,608 65,421,630 138 undertakings s :
Allogene Therapeutics, Inc. usb 231,196 5,799,552 0.12
Alnylam Pharmaceuticals, Inc. usD 189,633 31,584,324 0.67 Total Investments 4,604,979,656 97.32
Amedisys, Inc. usb 157,529 38,800,968 0.82
Amgen, Inc. usp 518,351 125,663,833 2.66 Cash 126,610,806 2.68
Amicus Therapeutics, Inc. usb 2,268,940 22,020,063 0.47
Arrowhead Pharmaceuticals, Inc. usb 299,042 24,584,243 0.52  Other Assets/(Liabilities) 212,199 0.00
Arvinas, Inc. usb 252,806 19,011,011 0.40
Atara Biotherapeutics, Inc. usb 1,143,404 17,791,366 0.38 Total Net Assets 4,731,802,661 100.00
Avrobio, Inc. usb 771,752 6,968,921 0.15
Becton Dickinson and Co. usb 53,261 13,011,662 0.27 1 Related Party Fund.
Biogen, Inc. usb 167,888 57,985,997 1.23
Blueprint Medicines Corp. usb 257,354 22,672,887 0.48
Boston Scientific Corp. usb 1,715,464 73,584,828 1.56
Bristol-Myers Squibb Co. usb 2,412,192 160,036,878 3.38
Catalent, Inc. usb 360,109 38,841,357 0.82
Centene Corp. usb 1,815,107 132,475,584 2.80
Cigna Corp. usb 614,868 145,849,764 3.08
Coherus Biosciences, Inc. usb 892,403 12,422,250 0.26
Cooper Cos., Inc. (The) usb 64,952 25,640,776 0.54
CVS Health Corp. usb 229,590 19,092,704 0.40
Dexcom, Inc. usb 143,555 61,168,786 1.29
Eli Lilly & Co. usb 728,676 167,362,304 3.54
Evolent Health, Inc. ‘A’ usb 1,516,439 31,693,575 0.67
Exact Sciences Corp. usb 415,400 52,182,548 1.10
Exelixis, Inc. usb 1,130,579 20,305,199 0.43



JPMorgan Funds - Global Healthcare Fund
Schedule of Investments (continued)

As at 30 June 2021
Geographic Allocation of Portfolio as at 30 June 2021 % of Net Assets
United States of America 70.83
Switzerland 9.80
Denmark 4.31
United Kingdom 3.31
Ireland 2.47
Luxembourg 2.25
Cayman Islands 1.96
Netherlands 0.86
Japan 0.81
Virgin Islands, British 0.63
Germany 0.09
Total Investments 97.32
Cash and other assets/(liabilities) 2.68
Total 100.00
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As at 30 June 2021
Forward Currency Exchange Contracts

%

Unrealised of
Currency Maturity Gain/(Loss) Net
Purchased Amount Purchased Currency Sold Amount Sold Date Counterparty uso Assets
AUD 30,222 PLN 85,755 05/07/2021 HSBC 155
AUD 30,222 PLN 86,220 04/08/2021 HSBC 33
CHF 83,614 EUR 76,188 05/07/2021 HSBC 44
CHF 38,995 PLN 159,752 05/07/2021 HSBC 261
CHF 19,841 PLN 81,740 04/08/2021 HSBC 27
EUR 76,710 CHF 83,614 05/07/2021 Barclays 577
EUR 65,347 DKK 485,950 04/08/2021 HSBC -
EUR 18,893 PLN 84,927 05/07/2021 BNP Paribas 131
EUR 20,716 PLN 92,929 05/07/2021 HSBC 195
EUR 39,608 PLN 179,070 04/08/2021 HSBC 31
HKD 158,927 PLN 75,447 05/07/2021 HSBC 650
HKD 158,927 PLN 77,791 04/08/2021 HSBC 33
HKD 1,632,887 usb 210,250 06/07/2021 BNP Paribas 7
JPY 3,782,723 PLN 126,954 05/07/2021 Barclays 836 -
JPY 25,348,196,397 usb 228,674,219 29/07/2021 Merrill Lynch 388,206 0.01
PLN 80,437 CHF 19,494 04/08/2021 BNP Paribas 6 -
PLN 130,183 JPY 3,782,723 05/07/2021 HSBC 12
usp 314,160 AUD 406,341 06/07/2021 State Street 9,273
uso 304,960 AUD 406,341 04/08/2021 Standard Chartered 28
usb 1,207,242 CHF 1,082,500 06/07/2021 Merrill Lynch 35,350 -
usp 90,334,365 CHF 83,032,422 29/07/2021 State Street 388,605 0.01
usb 1,173,641 CHF 1,082,500 04/08/2021 BNP Paribas 823 -
usb 476,200 DKK 2,901,793 06/07/2021 Toronto-Dominion Bank 12,802
usb 48,211,400 DKK 300,362,952 29/07/2021 Merrill Lynch 223,632
usb 464,188 DKK 2,901,793 04/08/2021 Merrill Lynch 525
usb 134,905 EUR 110,560 06/07/2021 Citibank 3,612
usp 165,169 EUR 135,352 06/07/2021 Goldman Sachs 4,436
usb 11,152,577 EUR 9,375,416 06/07/2021 HSBC 19,086
usb 84,046 EUR 69,368 06/07/2021 Standard Chartered 1,670
usb 120,067 EUR 100,925 06/07/2021 State Street 217
usp 292,630 EUR 245,912 04/08/2021 HSBC 426
usb 544,193 GBP 383,612 06/07/2021 BNP Paribas 13,253
usp 531,801 GBP 383,612 04/08/2021 Barclays 821
uso 210,413 HKD 1,632,887 06/07/2021 Toronto-Dominion Bank 156
usb 17,337,372 HKD 134,574,831 29/07/2021 Goldman Sachs 8,135
usb 79,041 HKD 613,694 04/08/2021 HSBC 14
usb 949,129 JPY 104,205,611 06/07/2021 BNP Paribas 7,647
usb 943,441 JPY 104,205,611 04/08/2021 Goldman Sachs 1,724
usb 44,518 PLN 164,294 06/07/2021 Citibank 1,372
usb 263,223 PLN 966,448 06/07/2021 HSBC 9,416
usb 190,769 PLN 702,713 06/07/2021 Merrill Lynch 6,223
usb 42,883 PLN 157,893 06/07/2021 State Street 1,418
uso 4,114,577 PLN 15,632,246 06/07/2021 Toronto-Dominion Bank 9,257
Total Unrealised Gain on Forward Currency Exchange Contracts 1,151,125 0.02
AUD 406,341 usp 304,918 06/07/2021 Standard Chartered (31 -
AUD 106,464,420 usp 80,620,917 29/07/2021 Merrill Lynch (728,649) (0.02)
CHF 1,082,500 usb 1,172,750 06/07/2021 BNP Paribas (858) -
DKK 485,950 EUR 65,349 05/07/2021 HSBC -
DKK 2,901,793 usb 463,935 06/07/2021 Merrill Lynch (536)
EUR 76,201 CHF 83,614 04/08/2021 HSBC (45)
EUR 65,348 DKK 485,950 05/07/2021 HSBC (2)
EUR 148,259 usb 181,177 06/07/2021 Barclays (5,117)
EUR 4,023,266 usb 4,909,153 06/07/2021 Citibank (131,445)
EUR 4,925,408 usb 6,010,431 06/07/2021 Goldman Sachs (161,412)
EUR 429,156 usb 516,273 06/07/2021 HSBC (6,642)
EUR 85,285 usb 103,792 06/07/2021 RBC (2,515)
EUR 106,617 usp 129,931 06/07/2021 Standard Chartered (3,322)
EUR 73,630 uso 89,643 06/07/2021 Toronto-Dominion Bank (2,206) -
EUR 201,691,345 usb 240,891,025 29/07/2021 Barclays (1,262,830) (0.03)
EUR 57,835 usp 69,088 04/08/2021 Barclays (366) -
EUR 9,290,543 usb 11,055,514 04/08/2021 HSBC (16,106)
GBP 383,612 usb 531,762 06/07/2021 Barclays (823)
GBP 19,590,806 usb 27,363,539 29/07/2021 Citibank (247,087)
HKD 134,574,831 usb 17,334,317 29/07/2021 BNP Paribas (5,080)
JPY 3,782,723 PLN 130,200 04/08/2021 HSBC (13)
JPY 104,205,611 usb 943,208 06/07/2021 Goldman Sachs (1,726)
PLN 86,219 AUD 30,222 05/07/2021 HSBC (33)
PLN 78,186 CHF 19,154 05/07/2021 Barclays (202)
PLN 81,687 CHF 19,841 05/07/2021 HSBC 27)
PLN 178,985 EUR 39,608 05/07/2021 HSBC (30)
PLN 102,061 HKD 208,556 04/08/2021 HSBC (49)
PLN 198,565 usb 54,072 06/07/2021 Barclays (1,926)
PLN 16,745,879 usb 4,557,059 06/07/2021 HSBC (159,277)
PLN 298,680 usb 81,559 06/07/2021 Merrill Lynch (3,121)
PLN 380,468 usp 103,587 06/07/2021 State Street (3,669)
PLN 108,490 usb 28,661 04/08/2021 Citibank (166)
PLN 129,497 usb 34,309 04/08/2021 HSBC (296)
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JPMorgan Funds - Global Healthcare Fund
Schedule of Investments (continued)

As at 30 June 2021
Forward Currency Exchange Contracts (continued)

%

Unrealised of
Currency Maturity Gain/(Loss) Net
Purchased Amount Purchased Currency Sold Amount Sold Date Counterparty uso Assets
PLN 252,498 usb 66,628 04/08/2021 Merrill Lynch (309)
PLN 15,632,246 usb 4,115,132 04/08/2021 Toronto-Dominion Bank (9,268)
usb 210,263 HKD 1,632,887 04/08/2021 BNP Paribas (7)
Total Unrealised Loss on Forward Currency Exchange Contracts (2,755,191) (0.05)
Net Unrealised Loss on Forward Currency Exchange Contracts (1,604,066) (0.03)
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JPMorgan Funds - Global Natural Resources Fund

Schedule of Investments

As at 30 June 2021
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Sweden
listing Boliden AB SEK 748,028 24,394,006 2.22
Lundin Energy AB SEK 973,891 29,328,076 2.68
Equities
. 53,722,082 4.90
Australia
Fortescue Metals Group Ltd. AUD 1,636,190 24,146,265 2.20  United Kingdom
1GO Ltd. AUD 2,074,771 9,996,463 0.91  Anglo American plc GBP 1,272,287 43,072,567 3.93
Iluka Resources Ltd. AUD 634,623 3,671,221 0.34  BHP Group plc GBP 2,127,636 53,417,962 4.87
Lynas Rare Earths Ltd. AUD 2,438,453 8,805,763 0.80  Rio Tinto plc GBP 999,321 70,108,979 6.40
Mineral Resources Ltd. AUD 333,768 11,330,719 1.04  Royal Dutch Shell plc ‘B’ GBP 2,783,322 45,756,210 4.18
Santos Ltd. AUD 495,247 2,220,295 0.20
212,355,718 19.38
60,170,726 5.49
United States of America
Austria APA Corp. usb 395,403 7,209,307 0.66
OMV AG EUR 263,342 12,764,187 1.17  Cheniere Energy, Inc. usb 263,374 19,316,874 1.76
Chevron Corp. usob 646,306 56,979,456 5.20
12,764,187 L17  Exxon Mobil Corp. usD 619,586 32,880,710 3.00
Bermuda Freepcort-McMoRan, Inc. Hgg 175%91‘;% 53573%2652(1) 5.11
Hess Corp. , ,246, 3.40
Geopark Ltd. usb 556,677 5,834,368 0.53 Newmont Corp. CAD 34,361 4,478,397 0.41
Newmont Corp. usb 665,783 35,337,938 3.22
5,834,368 0.53 Pioneer Natural Resources Co. uso 112,680 15,391,939 1.40
Brazil Valero Energy Corp. usob 291,514 19,101,285 1.74
Vale SA, ADR usb 438,512 8,425,537 0.77
283,900,777 25.90
8,425,537 0.77
Total Equities 1,078,095,443 98.36
Canada
Agnico Eagle Min