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17,521,025,043.19
15,788,438,704.39
1,812,330.00
77,424,866.87
624,786,952.24
296,000,000.00
8,494,870.93
44,111,701.82
12,102.40
120,349,677.79
18,976,885.02
888,110.69
16,824,920.43
7,459,032.69
515,441,119.89
989.28
2,778.75
730,619,436.21
77,259.00
3,490,916.10
534,116,347.92
127,293,897.19
18,779,337.16
7,218,914.57
6,654,362.39
254,908.25
6,254.25
79,651.80
967,631.34
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1,155,508,666.79
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102078.702
14,918.455
65,881.461
23,015.536
17,822.250

2,359.525
133,159.836

88,842.503
10,944.226

1,907,963.051

62,178.318

ST

6562.26
3,000.000
7,970.000

870.000

0.000
222.400
26,902.100
27,708.993
36,025.574
612,845.566

39,896.218
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30197.872
2,385.000
8,917.711
4,889.538
2,200.000

0.000
19,307.911
19,217.542
39,200.000

1,099,981.349

41,853.902
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351,950,298.70
338,328,360.37

1,156,231.33
7,097,492.00
3,574,341.03
13,870.97
1,780,003.00
2,115,909.27
41,532.69
683,000.00
528,226.59
244,816.37
618,333.62

349,834,389.43
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78443.09

15,533.455

64,933.750

18,995.998

15,622.250

2,581.925

140,754.025

97,333.954

7,769.800

1,420,827.268

60,220.634
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12/31/2021

349,834,389.43

78,443.090
125.94

15,533.455
98.85
2.71

64,933.750
106.52

18,995.998
94.06
1.34

15,622.250
103.81

2,581.925
111.76

140,754.025
138.76

97,333.954
102.51
3.29

7,769.800
97.72
3.61

1,420,827.268
111.86

60,220.634
98.58

1.86

68,290.589
108.45

10

12/31/2020

341,792,414.77

102,078.702
127.86

14,918.455
103.11
2.97

65,881.461
109.35

23,015.536
97.93
0.03

17,822.250
106.8

2,359.525
113.94

133,159.836
139.98

88,842.503
106.75
3.53

10,944.226
102.2
0.39

1,907,963.051
1141

62,178.318
102.45
0.47

72,005.886
110.86

12/31/2019

308,431,135.44

147,857.524
120.13

17,162.279
100
2.78

66,553.932
104.74

25,648.528
93.83
0.30

17,452.250
102.56

2,359.525
108.5

244,761.624
130.68

60,318.993
103.37
3.30

1,831,659.086
108.59

68,618.318
98
0.72

57,801.886
105.78
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349,834,389.43

68,290.589
108.45

3,050.704
100.59
2.73

878,878.677
100

774.158

98.76
2.74

11

12/31/2020

341,792,414.77

72,005.886
110.86

0.09

3,050.704
104.67
1.76

1,667.192
102.95
1.78

12/31/2019

308,431,135.44

57,801.886
105.78

10.000
106.93
0.38

4,070.415
100.9
1.8

2,602.192
99.43
1.77
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RAGETIEREREE /SEEMZHETHIRER 52 nEEaEES 335,193,132.58  338,328,360.37  3,574,341.03 96.71
Bonds 306,349,140 97 308,839 564,72 325027289 8518
LIS Drolar 30634014007 30583056412 3,250,172.00 5828
1,000,000 ABU DHARINAT ENERGY 4875 18-30 23045 1.208,800.00 1.188.015.00 807252 034
500,000 ADANT BORTS AND 4 17-27 30075 528,125.00 516,327.50 833333 015
1000000 AFSPANAMA 54 4375 20-30 31055 1,0249,000.00 1,043 612,50 364583 030
3,000,000 AFRICAFINANCE 4375 18-26 17/045 3.082,140.00 3.251.250.00 26,614.58 083
1.000,000 AFRICAN EXB-IME 5.25 18-23 11105 1.073,400.00 1,062, 500,00 11.520.83 030
1,000,000 AFRICAN EXPORT-IMP 3904 10-208 211045 1,020,212 50 1.038,750.00 10,983 50 030
750,000 AIAGROUPLTD 4.50 15-45 161035 §31,20827 043,125.00 2,750.00 017
500,000 ALFA SA 6875 1444 25035 540,855 54 656,171.88 0.071.18 019
3,000,000 ALROSA FINANCE SA 465 10-24 08045 3.211,500.00 3.157.582.50 31.387.50 080
2,000,000 AMY £.375 05-35 HL035 182773000 177L670.00 41,145 83 0@
2,000,000 ANADOLU EFES BIRACTLT 3,375 21-28 200065 1,013,000.00 1,848, 750,00 13750 056
3,000,000 ANGLOGOLD HOLDT 37500 20-30 01105 323382500 3,021,900.00 2781250 0.85
2.500,000 AMIATA SPV2BHD  4.357 16-26 240035 182195500 1,743,643.75 20,044.57 0.78
1,600,000 AVIATA 5PVS 3.064 20-50 10085 1.577.120.00 1.556,452.00 17.830.29 04
1,100,000 BATDIT INC 15-35 300045 1,230, 783.00 1,185,607 50 0.00 034
1,500,000 BANCOINEURSA 4375 17-27 11145 162452857 1,662,218.75 2400174 078
3,000,000 BANCO SANTANDER. 5.375 20-25 1745 3,406,400.00 3,276,390.00 3250702 0.04
3,250,000 BANE MANDIRIPT  4.75 20-25 154055 361531250 3,550,625 00 20,154.51 1.01
1,000,000 BANE OF CHINALTD 5.00 1424 13115 1.115,140.00 1,084.410.00 6.517.78 031
3,300,000 BANE OF SHARTAH FUNDDNG &00 18-24 181065 1.327.050.00 3.304,562.12 3TAM0.00 0e7
2,000,000 EHARAT PETROLEUM COR 400 15-25 08055 2,059,900.00 2,085,220.00 11,555.56 0.60
3.400,000 BHARTIARTEL REGS 4373 15-25 101045 385115000 3,622, 700,00 8.263.30 1.04
1,000,000 BRASKEM FINANCELTD 645 14-24 034025 1,094, 180,00 1,098, 750,00 26337.50 031
1000,000 CABLE ONDA 54 4.5 10-30 30015 1070, 700.00 1,895 136,00 54.375.00 085
2000000 CBQ FINANCELTD 5.0 1523 14055 1,135 44000 1.106,755.00 10.000.00 0.60
1,000,000 CELULOSA ARAUCO ¥ CONS 4.5 10-20 30/045 1,102,400.00 1,068,482.50 708333 031
800,000 CELULOSA ARAUCO ¥ CONS 5.15 19-50 204015 T04,480.00 212342400 17.738.50 0.5
000,000 CELULOSA ARATICO ¥ CONS 5.5 1949 30445 1,008, 000,00 1,047.843.00 £230.00 030
500000 CENCOSUD SA 4375 17-27174075 $48,500.00 533,237.50 090451 015
1000000 CENCOSUD SAREGS 515 15-25 12025 1,064,500.00 1,0%1,240.00 12.741.67 031
3,000,000 CERRODEL AGUILA SA 4125 17-27 16085 3,168,160.01 3,123,030.00 46,062.50 088
1,500,000 CHARMING LIGHT REGS 4.37517-2721123 1,577,565.00 1.616,482.50 1.640.63 045
1,500,000 CWAC HE FINBRIDGE  4.625 18-23 14035 1,548 270,00 1.554875.00 2041708 044
2,000,000 COMPETITION TEAM 375 19-20 12035 115495800 123852500 25,500.00 0.64
1,500,000 COSL SINGAPORE CAPTTAL 2 50 20-30 24065 1.486,350.00 1,445 387,50 625,00 041
1000,000 COUNTEY GARDEN HOLDDNGS 4.8 20-30 06085 109790000 1,810,000.00 3240000 052
1000000 COUNTEY GARDEN HOLDDNGS 725 10-25 08045 1.122,500.00 900,625 00 16,513 8¢ 028
3,000,000 DIFC SURUE 4325 144 12115 3,202,135 00 3.203,145.00 7.300.00 0.2
2,000,000 DP WORLD CRESCENT LTD 48430 18-18 16005 1,152,000.00 1.46.575.00 2531733 .54
1,200,000 DEWORLDPLC 685 07-37 02075 1,524337.24 1.705,047.83 4360158 0.48
1850000 ECOPETROL 54 5875 144528055 1,821,708 30 173233013 1483333 0.78
500,000 ECOPETROL SA  5.375 15-26 26065 §T4375.00 53736750 208 51 015
1150000 ECOPETROL 54 68750 20-30 200045 165780038 151857500 26,210.94 [\ e}
1,350,000 ELECT GLOBAL INVEST 4.85 203X 25025 1344587 50 1.350.835.00 37,800 63 0.65
050,000 EMAAR SUKUKLTD  3.875 10-10 17005 040,030.00 00],002.11 10,53247 0.28
403,000 EMPRESA NACTONAL 54 475 1426 011085 34747650 534,548 81 069224 Q.15
1700000 ENEL CHILE SA  4.8750 18-28 124065 1,740,920 27 187801825 414375 0.5
2,000,000 EQUATE PETROCHEMICAL 435 16-26 03115 1043 565.00 115124000 1345833 0.62
2,500,000 ESIC SUEUK LTD 3830  16-24 304075 1,503,750.04 1,560.156.15 4103125 0.73
1,000,000 FIERIA 5.50 1727170015 1,130,866 65 1,122,007.50 400178 0.32
1,300,000 FOMENTO ECONOMICO 3.50 20-50 169015 1,250,375.00 1,360,037.50 0,727.78 0.38
1000000 GAT FINANCE BLC 335 2030 25005 1.007.000 04 06742500 1128472 0.28
2,000,000 GATPROM (GAZ CAPIT 405 17-27 231045 2,200,540 04 2,171.250.00 26,675.00 0.62
1,500,000 GERDAUTRADE 4875 17-27 24105 1,657,268.05 1,736.737.50 13,343.75 Q.78
4,000,000 GLOBAL LOGISTIC PROP 3.875 15-25 (4064 4,018,272.70 4,162,360.00 11.104.44 1.0
L600,000 GLP CHINA HOLDINGS 4974 18-34 25015 1,765,144 04 1,726,300.50 44 54403 0.78
1411800 GNL QUINTERO BEGS  4.634 1420 31075 1,543.662.12 1.500,71%.68 17.258.51 043
1,600,000 GOHL CAPTTAL 425 17-27 4015 1,666,405 70 1,685,180.00 47,833 33 Q.77
1,500,000 GOLD FIELDS ORDGEN  6.125 18-20 151038 1,710,750.00 1,726,807.50 1148433 0.49
100,000 GEW CAPTTAL SAREGS 600 13-23 27115 1,0492.000.04 107143504 5500.00 031
500,000 GRUPO TELEVISA 500 1445 13055 502,546,531 501,405 1) 316380 017
TO0000 GRUPOTELEVISA 6125 15440 31015 82355304 048,206 15 17.864.58 17

12
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3.000,000 GUOHUT INTERNATIONAL 437 1021 09075 30370 303185500 227250 0.87
3,000,000 FIEMA FINANCEUSA 325 202500075 196586000 308625000 4631250 0.8
1500,000 EINDUSTAN FETREOLELM 400 1727 1240 154180200 153016875 46,656,857 0.7
1,000,000 HET CATITAT NO SLTD 325 10-3 300005 LOMOS0S00 105601500 8,125.00 0.30
1,500,000 HUARCNG FINANCE 2010 4 5 1920 200155 LAISMRSM 153375000 581250 .44
1500000 ICBCREGS 48751525 21005 1EMEM000 LT4413750 33,5153 0.78
1.200,000 ICICI BANE DUBATEEGS 400 162618035 LIBOTII 128465700 13,500.00 037
860,000 ICL GROUD £:375 1838 31055 6730040 110957200 456875 032
500,000 TNDUSTRIAS PENOLES SA 5.65 1049 12095 506,550.00 1533375 B,475.00 018
450,000 INFRA ENERGITICA REGS 4.875 1798 14015 43312500 454 968,00 10,1153 013
1,000,000 INTERCORD FERT 35750 16230 15085 1.005,000.00 976,382 50 1453135 0.2
3800000 IO TVESTMENT  3.3750 2131 027115 3.764,014.00 775,034.00 20.562.50 1.8
1,000,000 ISRAEL B EC CORP 6875 13-23 111065 108825000 108127250 171875 031
2,000,000 SEAEL ELECTRIC CORD4.25 18-28 14085 111643000 220425500 3211111 0.63
1,000,000 [SRAFL HLECTRIC CORP5.00 1424 12115 LI1S20000 1088437350 £.566.57 0.3l
1,200,000 1D COMING 3375 20-30 14015 124306000 146342000 2178750 042
2,000,000 TD.COM TN 3875 1626 0045 10540000 114062000 13,151 84 0.61
1,000,000 EAZMUNAYGAS NATIONAL. 475 17-27 19045 LI030000 L10602250 036806 032
1,000,000 EQOFMIN BANE 45 18:20 01125 LI30.59000  LI20647350 185500 032
700,000 EOREA GAS CORP  6.25 12-41 20015 10834300  10S4.07000 10,444 44 E
1,000,000 ETNMING RATL TR 3.5000 10-10 1135 774735 LOLOETSIN 175000 0
3.350,000 LENOVO GROUPLTD  3.421 20-30 00115 IFS000000 33042 18,463 90 097
1,500,000 LG CHEMLTD 3625 19-39 15045 LS14T0S00 L640.21250 1132213 047
3000000 LI &FUNGLTD 43750 16-M 04105 300750000 306608250 3135417 Dt
1,465,005 LIMA METRO LINEREGS 435 10-36 051040 152734120 1563378465 1503747 045
1,000,000 LONGFOR GROUPHLDG  3.05 19-20 16005 96750000 102840000 1141111 02
1,900,000 LUKOCIL INTERNATIONAL FINANCE  4.75 16-25 02115 IISETE2N0 310988780 20.103.06 089
400,000 LUKOLL SECURTTIES  3.875 20-30 06055 400000000  4,000.000.00 13250000 118
3.000,000 MAF GLOBAL SEC 475 1424 071055 32174000 3.206.700.00 W87017 nm
1,800,000 MEGLOBAL CANADAING 50 20-25 12055 L9T626500 19694100 1050000 058
500,000 MINEJESA CAD BV 4.625 17-30 10085 52062500 51531230 8.993.06 015
1,000,000 MINETESA CAP BV 5625 1737 10088 LH750000 104720750 BTS00 03
730,000 MINERA ¥ METATURGICA 45 10550 26015 726,353 00 BOL072.50 1405250 013
1,500,000 M- FINANCE REGS 210 17-23 11048 ISTLTIRTS 135534375 11 40306 073
1000000 MISINILFDG 500 13-23 300055 105500000 104284250 416667 030
1048301 HAETLAT INCREGS  6.067 06-33 317125 140865337 130219740 000 068
3.000,000 AN FUNG TREASURY 500 18-2% 05005 1556000 330278250 4701667 004
1.250,000 NEMAE SABDE CV 3,625 11-31 28065 125000000 110446837 45313 0.63
1000,000 NOOR SUEUK CO 4471 18-23 24045 LI1625000 108452000 16.393.67 050
2,000,000 NTPC LTD 415 1625 26005 1734000 114241500 27778 051
1,000,000 NTRC LID 4375 144 16115 17133000 113308500 326380 061
2,500,000 O INDIA 400 17-17 A10H5 LTHETS LEMS051S 19.166.67 07
2,000,000 ONGC VIDESHLTD BEGS 375 162627078 107355011 LOOETTO.00 ILETS0 050
2,500,000 OOREDOD INTLFINANCEREGS  5.00 10-35 19105 187526800 1BI2193.75 M550 080
£00,000 OFBIA ADVANCE CORBO 5875 1444 171085 £17.809.60 740,42 00 10,085 42 02

350,000 DERTAMINA 430 1315 20055 373.205.00 364,003 63 L6711 010
3,120,000 DERTSAHAAN GAS REGE 5125 1424 16055 335100106 337413060 1054333 005
2400000 TERIGAHAANLISTRIE. 4125 17-27 15055 T46T20000 256464000 1237500 073
1400,000 PHOENTY LEADLTD 4350170001125 140742000 140416150 1395361 0.40
2,000,000 TLTT TNC 34500 20-50 13065 LHOES0000 200996500 134167 057
1.400,000 POLYUS FINANCEPLC 3.5 21-38 14105 140000000 136458250 0,505 56 030
1,250,000 POWER FINANCE CORPORATION 450 1020 12055 128807600 134014083 LET5.00 038
3,000,000 TROSUS NV 485 1727054075 33400000 33553120 032500 098
2,000,000 TROSUS NV 5.50 1525 1075 LIGEE03 221185000 4358333 0.63
1,000,000 BT INDOFOOD CEP SUES 3.308 2131 021045 LOO000000  LOILETSH 108217 030
2,000,000 PT INDOFDOD CBP SUKS 3.541 2132 27/045 LOOL00000 202375000 1,393.50 0se
£00,000 PT INDOFOOD CEP SUES 4745 1151 020465 §10,200.00 £20,250.00 LE6LTS o8
2,000,000 PTPELABUHAN DO T 435 1525 051055 LISEISOND 215250000 198511 )
1,200,000 PTT TREASURY CENTER COLTD  3.70 20-70 061075 127020200 121007100 W0.22567 033
1,000,000 PTTEP TREASURY CENTER COLTD 3903 10-50 06125 LOZZA0000 103529500 L0200 030
1,000,000 RATFEN FUELS FINAN 53 17-27 20015 LI4LLI5000 109165000 13,535.56 03l
2000000 RAS LAFFAN DREGS  £.332 0627 30095 170000 226045000 3166000 055
3,072,620 RAS LAFFAN (3) REGS 5.83805-27 3095 352963655 34770750 4484450 0.90
2,070,000 RECLTD 3.875 17-27 074075 310184700 311435683 55,305.04 080
1,000,000 RELLANCE INDUSTRIES 4.125 15-25 224015 L9560 L0TEA 1741667 031
2,700,000 SABICCAPTTALITEY 451828 10108 10 THH 30514075 27,000.00 087
2700000 SANDS CHDGALTD 54 133800085 153241000 2,803 84100 57.510.00 D3

13
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3400000 SANDS CHIMALTD  5.125 18-25 (806U 3.661,870.20 3.768,138.00 72.775.00 1.08
4.300,000 SAUDT ARARILAN OIL COM 425 19-30 16045 4.756,500.00 474888750 36,601 67 137
4,000,000 SAUDT ARABIAN OIL COM 4375 10-40 16145 4,176,550.00 4,653,750.00 3597222 1.34
1.000.000 SAUDIELECTRICITY 4230 18-34 2715 1.080,500.00 1.060,837.50 17.543.50 0.30
1500000 SAUDTELECTRICTTY  4.723 1528 27085 2,927,000.00 1880843 73 3050271 0.83
1.700.000 SAUDI TELECOM C  3.2900 18-20 13055 1.801,150000 1877.23775 563354 0.54
1000000 SHINHANBANE.  3.875 1626 24035 1,105 860,00 1,071.960.00 1033333 0.31
350,000 SIAM COMMERCTAT  £.4000 10-20 11025 30747750 30861573 504611 011
1000000 SIGMA ATTMENTOSRE  £.875 18-28 27035 1.117,500.00 1114, 740.00 12.503.75 032
230,000 SOUTHERN COPPER. CORP 515 12-4208115 7516274 111246820 £.67333 032
1.060.000 SOUTHER COPPER CORP 5875 1543 13145 115245313 1404 43810 1191500 043
2,000,000 STMARYS CEMENT NG 5.75 1627 28015 2.216250.00 1.251,000.00 28,535 56 0.64
500,000 STAF. ENERGY GEOTHERMAL 485 20-38 14105 598.250.00 55103135 5.110.44 0.15
3,000,000 STEEL FUNDING DESLTD £70 19-26 304055 3,250,800.00 3.231,840.00 1175000 0.2
1000000 SUZAND AUSTRIA 60000 19-20 15815 1.147,500.00 1,150, 840.00 27.500.00 033
1.000,000 SUZANO AUSTRIA 5.00 18-30 15015 1.133,700.00 1098.875.00 22.91667 031
00,000 SUZAND ATTSTRIA 7.00 17-47 151035 £13816.00 288.021.75 1415556 0.2

3100000 TABREED SUEUE S 55000 1825 31105 3.360,660.00 3,500,78125 28,416 67 1.
200,000 TENAGA NASIONAL BEG S 7.50 05-02 017115 2050000 056,124.00 0.83333 a7
1,500,000 TENGIZCHEVROIL FIN 3.25 20-30 15085 1.527,165.00 1.502.812.50 1828125 043
1.000.000 TENGIZCHEVROIL FIN £.00 1626 15085 1.082.250.00 1.058.847.50 15.000.00 0.30
950,000 THAIOTL TREASURY CENTER CO.LTD 5375 1548 20115 978,508.51 LH43.157.00 567361 0.30
1,700,000 THAIDIL TREASURY CENTER CO.LTD 3.5 1840 17/105 1643, 700.75 1.474,005.50 1206528 042
1.000.000 TNE GLOBAL VENTURE ~ 4.8510 18-28 01115 1,163,800.00 1.155,035.00 795025 0.33
1600000 TRANSPRTDRADE  5.55 182801115 2818,350,00 1.881.360.50 2354017 0.8
750,000 TRUSTF/I400 63000 19-50 15015 T4, 604,00 87647812 2196553 0.25
400,000 UPL CORP LTD £.50 18-28 (8035 £20,500.00 £22 864,00 5.600.00 012
1350000 VALE OVERSEAS 825 04-34 17015 3,505, 760,00 331135363 2778220 0.95
1000000 VALE OVERSEAS 625 16-25 101085 1.207,130,00 L158.657.50 2430556 033
1.348,000 VALE OVERSEAS 6875 06-35 21115 1.445,358.54 1.793.837.52 10.039.70 051
000,000 VECW HOLDINGS BV 400 18-25 1945 2,054, 500,00 2 040,000.00 18,000.00 058
1000000 VIMPELCOM HIDGS REGS 4.05 17-24 161065 1.061,250,00 1.053,000.00 192500 030
300,000 VOTORANTIM CIMENTOS 725 11-41 05045 347.625.00 39307275 5.135.42 il
2,300,000 WEIBO CORP 3.3750 20-30 02075 1348 480,00 127483235 37.087.50 D85
2.750,000 XTACMI BEST TIVE INT 3.375 20-30 29/045 173585442 1EIT 60438 15.726.56 151
Converfible bonds 1.912024.86 335408415 30,696.70 083
LS Dollar 281202485 325408415 30,696.70 083
1000000 AMERICA MOVIL SAR CV 4375 19-40 2215 1038, 100,00 1.230,862.50 5263 50 035
1465000 AMERICA MOVIL SAB CV 6125 10-40 30035 1872924 86 1033,141.65 2243281 0.58
Floafing rate bonds 25031 96675 26,234, 762.00 33713 7.5
LS Diallar IEBILEEETS 2623476200 203.371.34 T
1,850,000 BANGHOE BANE HONG ECNG BRANCH FLE 18-34 15085 1.906,834.10 1914003 83 28.075.27 0.83
1,350,000 BANE OF CHINA (HE) FLE. 18-XX 14035 1.358.570.50 151743750 08472 07
2000,000 DATICHI LIFE INS SUB FLE 14-30% 28105 2,191, 700,00 1162 500.00 17.566.67 0.62
100,000 ELECT GLOBAL INVEST FL R 20-50% 13035 1.017,400.00 1009, 525.00 13.325.00 0.2
1,700,000 FRANSHION BRILITANT FLE 17448 01125 1.721,080.00 1.567.793.50 3343333 0.48
3500000 HANWHALFEING FLE 18-48 23745 3.611,160.00 3.726,900.00 31.490.00 17
1.550.000 HEUNGELE INSURANCE COFLE 17-47 08115 177387500 1.866,830.37 1172823 0.53
750,000 HUARCHGFINANCE ~ FLE 17-XX 144075 768 500,00 748,062.50 14,525.00 0.1
200,000 NANYANG COMMERCIAL  FLE 18429 207115 2,079,550,00 2050,725.00 5444 84 0.59
2,400,000 RIVAD BANK FLE 20-30 25025 2,440,447 06 146139200 26,450.00 070
500,000 SHINHAN FINANCIAL GROUP  FLE 18-3XK 300005 504, 500,00 §32.200.50 1341458 0.18
1000000 TOWHGASFIMNANCE  FLE 18-89 12005 2.118,000.00 2110,160.00 3641657 0.60
2,300,000 UNITED OVERSEAS BANE FLE 17-XX 107105 2,340 250,00 136583175 1757743 .68

FEBHERESE 335,193,132.58  338,328,360.37 96.71

RITHSE GRTER 7,055,959.31 2.02

Hig&E () 4,450,069.75 1.27

st 349,834,389.43 100.00
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e T 6.79
FaNE 6.21
S=PYEF 6.06
BN 5.7
ElfE 4.48
Vb ST 3.93
(EENR(E] A=/ 3.72
=Y it 3.68
Hrhnsz 3.63
FARE 3.19
BHEE 3.17
EHmthas 2.48
=2l 2.45
Rz 2.32
AR 2.25
R 1.95
K[ 1.63
IVNRT| 1.57
[ 1.53
W 1.38
ZE[EH 1.37
JI[IE YN 1.21
EEE 1.15
E &l EE 0.93
(U)o 0.92
BN 0.9
E 0.89
HoAth 2.79

96.71
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PR KA 53 ] 30.33
payE| 12.20
PRAT S f5 T 10.26
R 8.73
NFEERZE 3.57
FEHENE] 3.49
AR R AR Rk s 3.39
B2 3.09
it 3.01
B TIERET 2.63
bz 2.49
et 2 1.90
TEKRHEAH 1.49
TR 1.37
FETHE 5N E] 1.22
B R E R 1.05
CNE &)=L 0.97
A 0.95
BUZBE Fo bt 0.88
ARE SOE PR fn 0.87
FaE 0.75
MR R HE S 0.64
JRH 0.63
T M B P o 0.40
A I T 0.23
BB A 0.18
96.71
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13,935,183.63
13,933,567.17

1,616.46
3,210,912.44
2,064,424.11

45,665.53
970,644.93

9,631.08

5,059.09

1,891.89

21,353.68
44,726.31
9,602.99

37,912.83

10,724,271.19

-60,410.21
-24,508,148.87
1,882,691.24
-211.18

49,479.17

-11,912,328.66

-15,858,025.68
-736,003.43

-316,597.60

-28,822,955.37
-605,908.20
187,745,147.50
11,782,284.09
-150,229,424.70

-11,827,168.66

8,041,974.66

341,792,414.77

349,834,389.43
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82,600,367.68
77,920,873.34

46,682.78
3,179,055.01
1,218,057.94

67,019.15

165,519.46
3,160.00
222,084.64
93.78
75,879.06
146,111.80

82,378,283.04

2021 42 1 H 1 H% 2021 4 12 H 31 HEESMR L

AP | - RFEH

AP R - BLiE sy

APH BT - BfEAY
APH BRoTH: - BoE Y
APH B ARRRS: - BAEA
i - BEREA

Im f% - FCEZY

% - BoE 2

IH BTk - B

IH B H0ARBRE - BFEAY
UPH Jig¥Ry - ZfRAY
UPH BLgER - BoiE sy
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138,397.417 21,033.523
5,768.655 1.011
38,025.046 2,775.515
5,748.696 0.000
1,012.198 833.404
34,329.825 23,175.122
0.000 500.000
2,455.000 0.000
10,047.271 14,215.000
3,542.761 10,195.688
0.000 494 .343

0.000 2,000.000

0.000 342,000.000
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16,109.692 143,321.248
1,382.159 4,387.507
7,060.783 33,739.778
3,577.300 2,171.396
96.000 1,749.602
7,818.460 49,686.487
0.000 500.000
1,805.000 650.000
6,305.000 17,957.271
1,426.761 12,311.688
494.343 0.000
0.000 2,000.000
0.000 342,000.000
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31/12/2021
82,378,283.04

143,321.248
189.6

4,387.507
105.2
1.11

33,739.778
119.89

2,171.396
71.74

1,749.602
153.42

49,686.487
223.75

500.000
97.33
1.94

650.000
99.37
1.12

17,957.271
141.92

12,311.688
94.12

2,000.000
100.51

342,000.000
99.41
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31/12/2020
44,057,168.38

138,397.417
193.21

5,768.655
108.32
3.64

38,025.046
123.63

5,748.696
73.97
0.36

1,012.198
158.44

34,329.825
227.39

2,455.000
102.11

10,047.271
145.93

3,542.761
96.95

31/12/2019
43,415,724.74

158,143.466
180.89

9,417.008
105.54
3.71

44,002.855
118.16

3,743.051
7111
0.70

1,012.198
151.86

26,697.088
205.12

8,185.341
134.63

8,732.761
89.71
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RAGETIEREREE /SEEMZHETHIRER 52 nEEaEES 79,901,208.72 77,920,873.34 1,218,057.94 94.59
Bonds TOISL08TE TTATLTILM 1,218,057.94 382
Diominican Peso F14400.75 T8 363,82 2376274 47
44 200,000 DOMINICAN FEPUBLIC 890 18-23 151025 B14.400.75 708,563 82 2576274 097
Euro 671271395 G474 46770 235,780, 79 .
00,000 BENIN 4875 21-32 19901A R30,700.17 781, 20182 36, TR6.B6 085
§00,000 BENIN 6.875 21-32 10014 B4.775.30 T4 21000 51,137.78 0.85
1,200,000 CAMEROON 593 21-3207407A 1,307 36061 1,281 26049 037454 1.55
1,100,000 TWOERY COAST §.625 1848 227034 123817050 1.244,091.44 §4.482.36 131
S00,000 KAFARSTAN 150 18-34 30004 5748000 58283174 157073 0.83
700,000 ROMANIA 350 19-34 03145 B32 04243 B40, 407 29 20,762 46 R
500,000 ROMANTA 1575 2142 13044 570461 .65 510,864 35 765858 0.62
300,000 SENEGAL 475 18-18 1303A M562329 346,801 42 13,008 48 042
Indonesian Rupiah 73281773 T 61685 5,289 52 083
10,183,000,000 DNDONESIA 5,30 20-26 15145 731817.73 T26,616.85 8.280.82 0.28
Kazachstan Tenga 433415.02 435,611.37 Iggnn 053
200,000,000 EAFARHSTAN 700 14-23 20084 45341500 43561137 10,822 23 0.33
Mexican Peso 8134714 J9l 403 281446 o7
122,000 MEXICO B.00 1747 07115 58134714 50083405 1014 .46 0.72
Ukrainian hryvnia 520,191.69 506,524.31 244248 0.4l
13,800,000 UEFAINE 11.75 20-22 157065 520,191 69 506,524 51 142248 0.61
Uruguayan Peso 4404863 416,770 21 6,858, 06 a5l
16,000,000 URUGUAY 3.875 2040 02075 444 540 65 416,770.21 6.258.06 0351
US Dollar S50005T1 T8 6742232193 QITr AT 18
B00,000 AAC TECHMOLOGIE 2,625 21-24 021045 B0, 13600 78918500 1,533 33 0.95
800,000 ABU DHABI 2.5 21-31 069035 783,376.00 B00,000.00 3,000.00 097
B00,000 ADANI GREEN ENERGY LT 4.375 11-24 0B0RS5 B04.320000 B14.000.00 10.588.80 0.8
B0O,000 ADANIPORTS AND  3.1000 21-31 02025 770,305,553 T65,772.00 1019556 0.83
1,250,000 ALPEK SABDE CWV 325 21-31 25025 1.243 400456 1.257,531.25 14.105.90 133
1,200,000 BANCUE OUEST AFRICATWE 4.7 19-31 ZV105 1,307 200,00 1,307 455.80 10.056.57 130
500,000 BELARUIS 7825 17-27 2900485 5T6.875.00 467281250 105.90 0.56
1,300,000 BRASEEM NETHERLANDS 4.30 17-28 104015 1.268.354.00 1,382.875.00 27.625.00 1.68
1000, 000 BREF - BRASIL FOODS 5 4.875 19-30 249015 AT1378.00 101452375 2112500 113
1,200,000 B3 5A BRASIL BOLSA 4125 21-31 20095 1.176,110.00 1,159, 728.00 13, 75000 141
300,000 CAMAGIUMHOLDINGS 5373 21-26 317105 300,000.00 310,890.00 155313 0.38
1,100,000 CABLE OWNDA SA 45 18-30 30015 117131100 1,136,124.00 A0,625.00 138
500,000 CBQFNANMCELTD 20 21-26 12955 500,785.00 408 (445.88 133333 0.60
1000000 CEMEX SABDECV 3875 11-31 124015 206,152.00 200 375,00 1819097 121
400000 CEMEX SABDE W 5125 21-09 311125 408, 16000 4135,500.00 637778 0.50
B00,000 COUNTEY GAFDEN BOLDDINGS 725 18-26 02045 B30033.33 702 500.00 13.211.11 0.95
500,000 DOMINICAN REPUBLIC  5.875 20-60 30015 486,306,386 482 40250 12,230 58 0.9
900,000 DOMINICAN EEPUBLIC 4.5 20-30 30015 221458400 219,323.00 16,875.00 112
1,250,000 ECOPETROL 5A 4115 14-25 14015 1,200 000,00 127508438 2348058 1.35
500,000 ECOPETROL 5A 6.8730 20-30 20045 507 25000 539, 730.00 5804 65 0.68
1,300,000 ECUADOR. GOVERNMENT IN 0.5 20-35 314075 B00.330.00 B34, 763,00 1.708.33 1.4
1.100,000 EGYPT 230 174731015 1.1374634.06 ATE120.00 38,958 33 119
400,000 GAZ FINANCEFLC 315 20-30 13025 A0 000,00 386,970.00 451380 047
600,000 GC TREASURY CENTEER. C 198 21-31 189035 503,704 .00 §08.220.00 5.066.00 0.74
2,100,000 GEOPARE LTD 5.5000 20-27 17015 2.073413.09 1030,406.00 5129583 245
500,000 GLOBAL LOGISTIC PROP 3875 1525041044 5028500 520,295.00 130831 0.63
500,000 GOHL CAPITAL 425 17-27 4015 51804500 516,382.50 0,108 33 0.63
1,100,000 GOLD FIELDS OROGEN 6125 19-10 151055 1278426.00 1,266,391.50 242188 134
B00,000 GUATEMATA 37 21-33 07105 789 52000 789, 750.00 6524 4 0.5
B60000 HAIDMAO INTERN  2.1300 21-26 14015 B49 366,60 B9 36044 851594 0.98
900,000 THS NETHERLANDS HOLD 200 19-27 1210835 27383000 23543875 2040000 116
685,000 INBETAIL SHOPPING  5.75 18-28 03045 T16878.65 09,935.71 0.518.65 0.85
530,000 IOI INWESTMENT 33750 21-31 02115 5478150 544638650 2,000,583 0.65
§30,000 JSW STEEL 305 11-3205743 §45,125.00 4553125 534451 0.78
800,000 EENBOURNE INVEST SA. 470 21-18 2201 B22980.00 783,516.00 16,502 22 085
B00000 FEMBOURNE INVEST SA. 6.875108-2 147118 80000000 B37,744.00 31844 102
0000 EENYA  B.0D 19-32 12055 15731200 16566000 501111 083
500000 LEWOVO GROUPLTD 3421 20-30 02118 50041545 507.218.75 173581 0.62
1300000 LI & FUNG LTD 4 5000 30-25 189085 1322404 00 1,330914.00 21.450.00 162
1000000 LOGAN PROPERTY HLDG 5.75 20-25 144015 1,017 880,00 A1, 300.00 26,513 80 117
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Eiillt UBAM =Bk BT G (AR &

&R AMFRESR

2021 12 31 H

#eRl : FET

B fEf A A KRFEAEAFE  AEFEE
tb%
400,000 LOWMGFOR. GROUTPHLIYG 395 19-20 187005 FR6,506 00 410 56000 05D
S00,000 LTUTEOI. CAPITAT DAC 34§ 21-31 26105 500 185 05 58725000 071
100,000 MARE BOWNDCO PLC 395 21-31 2860015 106531741 1055, 788.25 1.ZB
BO0,000 METTUAN DTAMNPTHG 305 20-3D 387105 T83 318 40 743 58500 0.5
BOO000 MERCADOITHBREE IMC 3125 21-31 14015 FO0. 240,00 T30 812 00 002
T30.000 METDNVEST BV T G500 20-27 OL10S TELA61.50 T5R2ATE.AS 0ol
350,000 MGM CHINA HOILDTMGS 5375 19-24 151055 35525000 350,003 .63 042
D300 MEP LT 54 625 19-19 197095 BT H25 00 BOT1&1.00 16657 99 1.0
B1O00 DT T TCOM INTL CELL &5 19-20 255035 BEX 55600 BTG 98407 1335038 1.0
D000 BTN MAURTITUS INWVEST REGS 4755 14242 117118 23025700 2 186 50 582 ER 1.14
230,000 WEMAF. SAR TE CWV 34525 11-31 IB0S5 D31, 160y 22555062 191.32 1.12
BOO 0 WENA FESOURCES S A 5352028 187015 B D0 D BEX 21500 23 400 1.07
110000 WIGERTA TERS 17-47 28115 1.118 557 65 QR S80.00 745556 1.20
1300000 QILEODUCTO CENTRAL 5S4 4.00 20-27 144075 1352057 62 2397778 1.58
500000 OFTEL HOLDINGS 5825 18-23 24045 SDE 55000 515625 063
S00.000 PARAGTIAY 470 17 TOES STLO47 .00 &.070.B3 068
1000 0 PARAGITATY 405 20-31 32045 1,06 000 00 8525 00 137
100,000 PARAGITAY 54 19-50 3055 1.253 408 00 14 S50 00 1.53
BO0,000 POLYTIS FINARMCEPT.C 325 21-28 14105 TOS B00 00 5.4B8 BO 095
1100000 PROMIGASGASES 375 18-29 1&6710% 1135, 70E .00 847017 1.32
100,000 PT DNDOFOOD CHE SUKES 3341 21-32 27145 1 DHD0 TH0 D 619675 1.23
500,000 PT INDOFOOD CHP STTES 4 745 21-51 QUGS S0 W00 DD 7 138396 063
10,000 PT PERTAMINA 23 21-31 025 B3 P12 03 Q3875000 0008 33 1.15
T50.000 SAWNDS CHINA LT 54 1B-28 DES BTS00 BO3 BTR50 1597500 008
300,000 SANDIS CHINA LTI 3 25 21-31 08085 200,187 .00 282154 50 262708 034
500,000 SASOL FINAWCING UUSA 5.5 21-31 1879035 1,585 BO5 00 1510, 776.00 24933 33 1.84
S00.000 SENEGAL G475 1848 137035 AT5 00 00 407 43750 10031 25 Ll 7n]
1. 500,000 SHINAO GROUP HOI DINGS 3 45 21-31 117015 1,468 350,00 B 3T .00 2403 75 1.05
S00,000 SHETRAM TRAMNSEORET FINN 4.4 21-24 13015 S5 58000 S11.250.00 T.EB46.57 074
1000000 SIMPAR FUTROPE 5.2 21-31 20015 1,020 280 00 DIA.TTO0D 227344 44 1.14
450,000 STUDDD CITY FINAMCE 5 11-20 144015 433 00 00 40x5,510.88 10312 5 049
S00,000 TEMNCENT HOLDINGS LTD 239 30-30 03055 580270 15 588 BC4 00 1.075.50 071
EB0O,000 TOTAL PLAY TEIFOOMUN 6375 21-28 30005 TO0 T DO T D00 00 14 16687 0o
FOO 000 ULTRATECH CEMEN 28000 21-31 16035 S0 00 STES09.00 T3 56 [1:»]
SO0, 00 UMDGEL LI TREMWBOL B.750 19-24 00105 G54 31000 §35.319.00 1297217 077
500,000 UMITED ARAER EMIRATES 1.70 20-31 02035 1.251.B80.00 1 A62 50000 8.358.33 1.78
FOO000 UPL OORP LTD 4.625 H0-30 160465 T3E2 454 50 25003 0.e0
250,000 VANEE FEAT ESTATE 3.50 18-29 12115% 23987750 23805000 115667 031
FOOD0 VIR FINANCE WMV G 37H0 20-28 151075 45 BTE W 2045313 089
1,000,000 WEIBO CORP 33730 BD-30 DROTS o L6 125 (M 1.20
F00,000 WENS POODSTUFF GROUP X 340 20-25 27105 200 0 00 118408 031
SO0 0 WY MACALT EEGS 550 17-27 007105 563,700 | X 8158 33 068
S00.000 MTACKT BEST TIME INT 3. 375 20-30 20045 SOE 450040 51412535 1 250 38 062
Floafting rate bonds S48 142 00 (U] 0aT
Us Dotar 348, 14200 0.00 067
500,000 UERATHME FLE 15-40 317054 548 14200 0O 0.67
EEESENESH 79,901,208.72 77,920,873.34 94.59
|ITHESE/ ($RfTARE) 3,178,961.23 3.86
HM$EE (AR 1,278,448.47 1.55
S 82,378,283.04 100.00
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&

PR ELLR%
9.90
7.10
6.01
5.12
4.68
4.64
4.27
3.90
3.57
3.38
2.88
2.70
2.67
2.64
2.52
2.42
2.03
1.90
1.64
1.59
1.56
1.51
1.38
1.36
1.29
1.28
1.20
1.19
1.04
7.23

94.59




Bl UBAM =BG BT 5 & (o7 A

EEFETE

IR EEELLA%

B R B BT 23.56
PRI R A B A ] 2233
pavE| 7.00
IR R A R S 4.36
R 4.26
EEMR R E 5 3.71
St E A E] 3.46
B2 3.19
BY) R EE ek 3.15
G ER R 2.92
FETA AR TS 2.23
i 1.90
M BN - Aoy 1.78
WA e Sl 5 1.70
FETHEE 5y A ] 1.62
B 22 40 4% 1.59
R FofZE 1.23
FEH 1.12
ANEEESE S 0.99
BT RS 0.96
B R g Rt GRS 0.93
WO ER AR TR 0.62
94.59
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AR RS (F)

RITIREFIE

B
Sl
Meis#
se
FEH
Eappillst
AR E
TR
HA B pA
SRATHE P e HeAt 2
SHRBLEIFI S,
HAth#
HEERA

FEERAME (JBK) ¢

- AEEREES
- EHSNESLY
- WIEFY
- SN
ELEHRARR

"R (R (L -

- AEEREES
- EHSNESLY

EfHA
FRARE (7 A
P B AU R ) R
R[]
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ST EESL
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Bl UBAM B8 BLTT IS G (H otk

B RGP R EHASE TR
202141 H 1 H%E 2021412 A 31 H
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&

Wl =t
3,367,162.13
3,367,137.50

24.63
792,876.00
393,408.34

22,157.85
281,774.98
178.84
2,871.60
1,246.80
1,005.11
5,508.67
58,224.40
2,670.25
298.83

23,530.33

2,574,286.13

449,762.62
-369,886.71
428,655.55
2,630.26

813.11

3,086,260.96

-4,944,374.94
-10,256.00

187,144.46

-1,681,225.52
-6,568.13
47,490,620.55
314,751.92
-7,150,602.16

-645,862.00

38,321,114.66

44,057,168.38

82,378,283.04



Biligk UBAM BRI 25 SRER (B 77k
MR R
FEER
2021412 H 31 H

AEEFREHETE
HAmEh &

HRITERK
KAABLLIFEUTH] S

{555 R H AN RS S 77 MER
S TR 3 FEUIREK

S
SN

BN RIS BRI

ARSI R B2
AfH

HArme &

I [l i (3 FE (T REK

SHEZLIRE IR

FERT A HAEELY

SRATIR IS S (T 2
HIRIF &R

GVl =S
5,682,827,513.56
5,072,347,818.74

2,425,643.49
65,891,997.31
8,593,231.16
10,462,642.89
1,397,824.18
3,041,270.86
518,667,084.93
537,044,181.04
523,487,735.90
2,409,539.50
4,593,386.19
1,081,896.40
5,471,623.05

2021 4 1 F 1 HE 2021 4 12 A 31 HFUBTESMEIEE (L

2021

F1H1IH

TS N EL

ARE - RHfE

AR - BoE A

Am [ - FLiE A

Am+fE - Bt E A

AH BT - FFEAY

AH BT - FoE iy

AH B IABRRE - RAEE
AH ARG - BCEAY
AH Fi S FE ARG - BAEAY

AH Jegsie - B

3,668,097.206

1,947,729.658

1,856,849.861

37,000.171

2,065,396.608

569,226.839

302,523.971

103,500.605

942,968.668

139,501.216

25

ST

561,285.122
269,201.772
777,446.116
91,202.286
760,752.718
160,646.215
27,273.393
14,747.518
782,226.487

7,120.628

[ e

976,681.009

542,736.647

698,690.736

20,434.557

761,954.683

303,082.244

86,197.332

26,532.038

843,775.896

35,337.450

5,145,783,332.52

202112 H31 H
S ML
3,252,701.319
1,674,194.783
1,935,605.241

107,767.900
2,064,194.643
426,790.810
243,600.032
91,716.085
881,419.259

111,284.394



AH Figife - FoE il

AHm BRI - fid B AU

AHm+ JEMSHE - L EAY

AH JRISRE - RREA

AHm JEBERG - FoEAY

AH AR - a8

AHm AR - B

| - ZFEH

IR - FoE2Y

Im % - FoS2

| AR - R

Im & - FoE A

IH BXohe - BEREAY

IH BT - RS2

H B ARG - BEFERY

IH Fi AR - BoE A

IH B va BARG - ZEFERY

IH Jgsfe - BfER

IH g - BoE AU

i - BR

515 UBAM S RIS SIS (S50 42
2021 4 1 A 1 % 2021 4 12 A 31 RS MBI

20211 H1H

A N EL

41,587.180

22,442.846

28,039.373

30,489.518

97,169.864

1,089.000

1,468.716

2,388,205.949

1,124,452.529

5,484,043.628

51,527.880

3,896.926

6,603,656.028

1,329,152.850

1,013,783.850

42,127.421

30,175.166

112,912.111

521,229.886

36,158.673

27,748.194

TR

4,054.433

0.000

0.000

917.000

24,292.156

0.000

2,361.804

1,430,136.475

936,073.279

638,622.898

0.000

0.000

1,902,444.208

588,399.950

472,518.146

26,720.239

12,182.046

12,733.477

43,702.846

0.000

48,618.697

26

LE{EIERS

11,124.941

5,416.259

16,211.281

1,578.422

17,066.483

1,089.000

0.000

2,018,806.748

436,223.083

1,055,968.281

47,527.880

0.000

4,671,772.468

538,349.333

277,869.323

28,029.192

16,528.628

45,873.157

74,252.510

1,989.120

10,541.289

2021 %12 H31 H

UEAES N EL

34,516.672

17,026.587

11,828.092

29,828.096

104,395.537

0.000

3,830.520

1,799,535.676

1,624,302.725

5,066,698.245

4,000.000

3,896.926

3,834,327.768

1,379,203.467

1,208,432.673

40,818.468

25,828.584

79,772.431

490,680.222

34,169.553

65,825.602



I+H Bt ABRE - RFER

I+H F AR - FCEAY

URE - BfFET

Ut - BoE sl

Um % - ficEAY

UH BUTH: - R

UH BThe - B2

UH Bt ARRRE - BFEE

UH Fig17ARBRE - B

RAE - EREAY

R - FCEA

Rm f% - BCE2Y

RH BRTHE - REAER

RHm BIoThe - FoEAY

RH Jeisie - RiA

RHm Fegifie - FoEAd

Rm R - BoE A

RH TSt - REA

RHm Hrfmsszche - Ao

Bl UBAM BRI 25 TRER (27 A5

2021 4 1 A 1 % 2021 4 12 A 31 RS MBI

20211 H1H

UEAES ML EL

4,697,264.810

371,543.000

714,628.096

349,713.474

92,212.091

542,259.644

119,207.614

139,849.867

66,961.572

47,483.598

236,097.299

128,844.650

110,125.507

335,142.572

84,639.688

128,088.076

2,354.000

139,570.111

9,917.166

1,555.802

43,487.172

S THEL

744,418.102

578,192.000

60,017.083

62,815.055

1,035.000

140,886.049

10,578.696

41,990.380

15,262.907

6,820.809

11,875.074

21,793.018

31,896.090

156.933

9,039.344

5,352.174

0.000

4,459.000

0.000

0.000

0.000

27

g ] e B

619,396.600

124,058.000

116,299.017

200,846.301

49,990.001

301,281.175

23,712.023

27,849.635

20,494.430

6,227.273

171,866.418

33,426.707

34,338.558

146,079.170

16,133.507

16,348.887

2,354.000

842.127

1,300.000

1,555.802

9,892.427

2021 4F 12 H31 H

UHEAES N EL

4,822,286.312

825,677.000

658,346.162

211,682.228

43,257.090

381,864.518

106,074.287

153,990.612

61,730.049

48,077.134

76,105.955

117,210.961

107,683.039

189,220.335

77,545.525

117,091.363

0.000

143,186.984

8,617.166

0.000

33,594.745



Vi - B

Vi - BoEAY

VH BT - A

VH BOThE - FoE R

VH Jeighe - BoE i

YR - B

Zf - RfEA

ZH B - BRA

Bl UBAM BRI 25 TRER (27 A5

2021 4 1 A 1 % 2021 4 12 A 31 RS MBI

202141 410

UHEAE S ML

185,500.000

2,609.670

220.000

2,756.000

617,939.947

180,375.180

1,209,457.011

153,700.539

28

ST THEL

40,700.000

0.000

0.000

2,337.088

285,366.932

0.000

87,208.000

9,695.046

[ P

25,352.770

0.000

0.000

0.000

20,504.574

0.000

807,422.968

0.000

2021412 [ 31 {
AR ML

200,847.230

2,609.670

220.000

5,093.088

882,802.305

180,375.180

489,242.043

163,395.585
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FiFEEEE
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FESN R B
HFEREEE
FREHC R

AH BT - BRREAY
FEANA R E
FFEEEHE

AH BXTRE - BCER
FESN AL
HiFEEEE
FREAC R

AH B 17ARRRE - BREE
FESN R B
FFEEEHE

AH B -7ARRRE - B R
FESN AR
HHFEEEE
FFREIC

AH BB TR AR - RAERY
FESN R B
HFEEEE

AH JEgERG - BRRE
FESNA RS
FFEEEHE

AH FEEERS - FCERY
FESN R B
HFEEEE
(SE S

AHm FERRG - BoB By
FESN R E
FFEEEHE
FFRSIC S

AHm+ERERS - LR
FEANA R
FHFEEEE
FFREICE

AH BB RERE - BEAEE
FESN R B
FFEREEE

Bl UBAM BRI 25 TRER (27 A5

A= EEEIE

HifE]
%It

EIT

B 1A RB

By 1AER

s

31/12/2020

5,145,783,332.52

3,252,701.319
197.42

1,674,194.783
105.62
5.23

1,935,605.241
94.77
3.73

107,767.900
93.6
5.19

2,064,194.643
170.21

426,790.810
101.6
3.73

243,600.032
161.71

91,716.085
104.7
3.55

881,419.259
1,151.13

111,284.394
143

41,587.180
96.94
6.48

17,026.587
954.16
36.64

11,828.092

942.38
51.34

29

31/12/2020
6,084,069,725.34

3,668,097.206
189.93

1,947,729.658
106.75
9.07

1,856,849.861
94.84
4.74

37,000.171
95.15
4.69

2,065,396.608
165.42

569,226.839
102.41
5.35

302,523.971
157.48

103,500.605
105.46
5.04

942,968.668
1,114.65

139,501.216
138.09

41,587.180
96.94
6.48

22,442.846
955.92
49.86

28,039.373
958.97
65.05

31/12/2019
6,303,576,112.98

4,223,771.702
188.63

2,088,262.927
116.25
6.22

2,187,200.462
99.15
7.2

2,144,092.577
167.87

653,167.327
110.06
3.15

321,525.187
160.02

157,155.202
112.92
2.79

34,766.666
1,133.13

156,811.844
140.14

56,353.265
105.81
4.15

31,563.922
1,001.22
65.53

31,939.373
1020.22
79.15

3,484.140
106.37



Bl UBAM BRI 25 TRER (27 A5
BE_FEERRE

Ry 31/12/2020 31/12/2020 31/12/2019
WEHL ¥ 5,145,783,332.52 6,084,069,725.34 6,303,576,112.98
AHM+FTII ¥R - FOEE
FEANR - - -
O FEEEE s - - -
ES TS - 0.38 -
AH BUESHG - BRRA
pa AT e 29,828.096 30,489.518 18,195.320
IR EE(E S 110.89 107.18 108.78
AHm ¥R - Fo 22
TEYNT RS 8y 104,395.537 97,169.864 109,329.313
GRS EEEE Lt 94.58 94.87 100.77
ST s 3.51 4.23 6.72
AH \R¥ - ERE
AN Ry - 1,089.000 1,089.000
P EEEE NG - 1,058.20 1,037.94
AHm A\R¥R: - BEoEE
pa AT e 3,830.520 1,468.716 2,746.716
G EEEE PN 976.60 973.35 1,017.69
EST RIS 58.04 60.4 33.84
1% - RER
AN Ry 1,799,535.676 2,388,205.949 3,677,891.068
I ERE(E FIT 201.67 193.66 191.96
1% - BEEZ
Y e AT e 1,624,302.725 1,124,452.529 1,811,301.847
RS EEE ESIH 97.93 98.95 107.75
ST 5 8.57 5.92
Im g - FE &
y el IR e 5,066,698.245 5,484,043.628 4,730,184.863
G P EEEE eI 97.19 97.18 101.54
TR & 3.93 4.98 7.49
BRI - REE
TEYNTR R gy 4,000.000 51,527.880 51,527.880
GRS E itz 1,168.22 1,115.67 1,111.29
Im B - foEE
TEYNT L sy 3,896.926 3,896.926 21,610.387
FROFEEEE pintes 988.74 983.31 1,031.55
SR 39.88 49.63 68.97
IH BRTHE: - ERER
TEYNTR R gy 3,834,327.768 6,603,656.028 7,081,796.228
I RS E BT 173.85 168.63 170.83
H BT - BEEE
TEYNT R sy 1,379,203.467 1,329,152.850 1,351,648.973
GRS EE BT 101.14 101.90 109.50
SA Ty} 3.86 5.49 3.29
IH B RBRRE - REE
Ve AT e 1,208,432.673 1,013,783.850 1,286,546.313
G FEEEE BE-ER 165.19 160.56 162.84
H AR - BCEE
TEYNT R gy 40,818.468 42,127.421 142,358.876
S FEEEE i BBl 87.21 87.82 94.01
A=} 3.09 4.34 2.46

30



Bl UBAM BRI 25 TRER (27 A5
BE_FEERRE

AR 31/12/2020 31/12/2020 31/12/2019
WREEFE 297 5,145,783,332.52 6,084,069,725.34 6,303,576,112.98
H FRE RN - BRRE
TEANT mAL 25,828.584 30,175.166 38,140.798
RS FEEEME Hr L 52 B 1,255.98 1,213.87 1,231.53
IH BEgEG - BEEA
TEANTmAL 79,772.431 112,912.111 323,063.807
G AR EM HipE 145.31 140.06 141.87
IH EFER - LR
TEYNF RSy 490,680.222 521,229.886 1,294,457.042
G FEEEE g 104.13 105.09 114.7
SIS 4.81 7.2 4.66
IHm B¥HE - FIoERY
TEYNF RSy 34,169.553 36,158.673 51,854.249
G AR EE prelits 95.48 95.72 101.59
FREECE 3.66 4.37 461
I+ - RFEE
EINF B E 65,825.602 27,748.194 -
SRS EEE FEIT 107 102.66 -
+H 3R - RAEE
YN ERLE 4,822,286.312 4,697,264.810 -
RO EEEE Bt ARD 103.89 100.89 -
+H 3 ARG - FEEE
TEANT ML 825,677.000 371,543.000 -
FRCFEEEE A ARl 100.3 100.9 -
FHEACE 3.550 - -
Ui - EFE
TEANT mAL 658,346.162 714,628.096 867,455.897
GRS REEEN T 136.42 131.05 129.95
Ui - iEEZR
BN B 211,682.228 349,713.474 296,309.436
GRS REEEN T 94.18 95.19 103.7
RS &, 4.81 8.25 5.70
Um & - BB 2l
TEYNF sy 43,257.090 92,212.091 -
RO EEEE FEIT 95.35 96.21 -
SIS 4.71 4.19 -
UH BRoTH: - BEREEL
EYNFERS E 381,864.518 542,259.644 1,390,760.594
GRS R AR EE BT 122.86 119.22 120.8
UH BxchE - BCE R
EINF BRI E 106,074.287 119,207.614 372,349.440
FRFEEEE BT 88.23 88.94 95.59
ST 3.37 4.79 2.87
UH B 7ARRRE - BRRE
TEANFmAL 153,990.612 139,849.867 151,350.606
G AR EM FEA-S AR 120.17 116.85 118.56
UH BE7ABRRE - BCE2E
TEANFmALE 61,730.049 66,961.572 45,690.989
FRCFEEEE i ARR 92.00 92.67 99.26
SIS 3.26 4.58 2.59
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FEAN A A
HiFEEEE

R - BoEA
FESN R B
FFEEEHE
FREAC R

Rm & - BCE&Y
FESN AL
FFEEEHE
FFREICE

RH BT - ERREY
FESN AL
FFEEEHE

RHm B TS - BCEAL
FEAN R E
FiFEEEE
SA S

RH JFEgERG - BEEAEY
FESN RS
FFEEEHE

RHm g% - LRI
FESN A g
FFEEEHE
FFRSICE

Rm E¥HE - ICRR
FESNA R
HFEREEE
FFRSIC S

RHm FiszToht - REEE

FES N AR L
FROFEEEE
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edinkiilie i
BhoFEEMEE
R
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BROFEEMEE
VI - ERE
FESN AR R
FROFEEEE
FAACE

A= EEEIE

B 31/12/2020
¥EJT 5,145,783,332.52

48,077.134
g 126.09
76,105.955
g 93.63
4.33
117,210.961
FEIT 190.97
107,683.039
FEIT 95.84
4.46
189,220.335
EIT 94.71
3.4
77,545.525
BT 136.63
117,091.363
EXIT 90.66
2.48
HLgy -
143,186.984
g 89.83
2.97
8,617.166
N 950.27
33.79
¥y -
33,594.745
B oo 91.68
3.17
200,847.230
I 116.71
2,609.670
EIT 101.16
5.23
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31/12/2020

6,084,069,725.34

47,483.598
121.58

236,097.299
94.53
6.48

128,844.650
184.28

110,125.507
96.87
7.91

335,142.572
94.74
4.39

84,639.688
133.18

128,088.076
90.82
2.56

2,354.000
100.45

139,570.111
89.93
3.44

9,917.166
945.14
433

1,555.802
100.47

43,487.172
91.65
3.97

185,500.000
111.99

2,609.670
102.2
8.93

31/12/2019

6,303,576,112.98

25,958.748
123.2

242,824.684
103.21
4.20

108,442.224
183.56

199,930.934
105.42
5.50

399,621.785
98.97
6.86

144,247.685
135.57

158,859.590
95.17
3.94

2,354.000
102.26

147,195.769
95.19
5.11

9,917.166
991.69
61.99

1,000.000
101.02

50,538.604
96.33
6.02

1,180,900.000
110.92

2,544,957
111.3
6.11



Bl UBAM BRI 25 TRER (27 A5
BE_FEERRE

A& 31/12/2020 31/12/2020 31/12/2019

MOFEE ZEJT  5,145,783,332.52 6,084,069,725.34 6,303,576,112.98
VH BRTH: - R

TEANIR R 5 220.000 220.000 220.000

GRS EEEME BT 102.28 99.14 100.36
VH BT - BlBERY

TEANIR R S 5,093.088 2,756.000 10,956.000

SRR EEEE BT 95.96 96.68 103.9

(S3ird s 3.73 5.28 3.12
VH BEEER - FLEEY

TESNR IERE L 882,802.305 617,939.947 236,944.946

S FEEEME g 93.42 94.28 102.91

(SEE{WS 4.38 6.53 4.18
YR - BEE

TEANIR R 180,375.180 180,375.180 688,560.210

G R A T 116.76 111.93 110.75
R - BEEE

TEANR RS 489,242.043 1,209,457.011 1,244,485.415

S FEEEH 2T 171.8 164.56 162.71
ZH EEER - RTEE

TESNA R B 163,395.585 153,700.539 -

R EEEE i 118.28 113.72 -
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Bl UBAM = BKHE 2 TRl (577 Ak <

& R HAM R ERER
2021412 H31 H

MRl - FEIT
i fEgy [D&N A RESTESTR  A5FEE

2 EL%
RAGETIEREREE /SEEMZHETHIRER 52 nEEaEES 5,098,576,671.05  5,072,347,818.74 10,462,642.89 98.57
BEonds 5098, 5TEATLOS 5072347 81574 10,462,642 89 9857

LS Dolar L0085 576,671.05 507034781874 J0L462, 642,50 95 57

50,000,000 BANQUE EUROP INVEST 0,25 30-23 151085 4097325000 490618.750.00 3645833 0.95
50,000,000 BANGQUE EURDE INVEST 2.5 18-23 15035 SLASLS0000 50.169.750.00 35458333 0.99
25,000,000 BANQUE EUROP INVEST 1625 18-12 200055 2547325000 25234 500,00 T1016.67 049
50,000,000 ETB 125 1532 15085 S0ATES0000 S0U5T4.750.00 421 875.00 .98
50,000,000 EFW 2125 17-22 15065 S0,534.50000  S0L412000.00 24770.83 0.8
50,000,000 EFW 16250 20-13 15025 SLOTOO0000  S0U615.500.00 HH.G8750 .98
13,300,000 EFW 2.00 17-22 284005 2370796500 213.57R.668.00 117.794 44 046
50,000,000 EREDITANSTALT FUER.  0.2521-23 15145 SOO3ES0000  48.B00750.00 27,560 44 087
150,000,000 UNITED STATES 025 21-34 15065 14051530063 14782617150 16438.36 287
110,000,000 UNITED STATES 0.375 21-24 15075 100960021 88 108,550.375.00 190,093 15 a1
130,000,000 UNITED STATES 0.375 21-24 15085 1201600921 88 12530390680 182,070 45 248
130,000,000 UMITED STATES 03750 21-24 15065 12857812500 12819726530 142,010 96 248
175.000,000 UNITED STATES 0.625 21-24 15105 TIN04 14063 173425977.00 131098 53 337
100,000,000 US TREASURY WOTES 15 18-243011% 10155458750 10150056300 127.747.25 107
120,550,000 US TREASURY WOTES  0.125 20-23 150055 12026093828 119087080625 18.990.73 233
200,000,000 US TREASURY WOTES 1425 10-22 15125 455285130 20030843800 142.465.75 303
150,000,000 US TREASURY WOTES  0.125 20-23 190895 () 14088281250  148543.554.50 54,055,735 289
155,000,000 US TREASURY WOTES 0,125 20-13 15065 (%) 15488406084  153.755.762.30 7325342 288
230,000,000 US TREASURY NOTES 0125 20-23 15105 (%) IES33TH00 237.722460.80 50,550.58 243
86,950,000 US TREASURY MWOTES 01250 20-23 15075 BEAPEAIE Sl BAI2AT4SM 50.323.80 168
160,000,000 US TREASURY NOTES 0025 20-23 15465 (%) 15013812500 150.484.374.40 8438356 310
S1000000 US TREASURY MOTES 0025 20-23 15065 B1201708088 B0U631336.82 557671 157
225 000,000 US TREASURY NOTES  0.25 20-23 157115 1533443543 13.1TLETS.00 T0,890.41 434
220,000,000 US TREASUBY NOTES  0.37521-24 15145 (%) DOOS0SISN0  217.817.185.60 174.041.10 41
155,000,000 US TREASURY WOTES 1375 20-23 15005 15092185547  156,434.766.40 £05.787.57 3
150,000,000 US TREASURY NOTES  1.50 20-23 151015 15178827010 15165234450 1,041.780.82 285
50000000 US TREASURY MOTES 175 15-22 30045 SOSILO1TO4  SOU26757E00 15566290 088
200,000,000 US TREASURY NOTES  1.375 18-22 157105 114751708 201548 438.00 SBI 13690 30
40,000,000 US TREASURY HOTES 150 15-22 311015 3051488487 40004608360 4045652 078
20,000,000 US TREASURY NOTES 150 18-22 15085 2095625000  90,609,509.60 51041096 L7
182.000,000 US TREASURY WOTES  1.50 15-22 154085 18195734375 183567461686 S0.30137 357
150,000,000 US TREASURY WOTES 175 15-22 314035 14073388672 1500503.516.00 653.4461.54 203
150,000,000 US TREASURY WOTES  1.75 19-22 15065 150,506,11213  151,008.633.00 115,065 48 204
00,000,000 US TREASURY NOTES  1.75 18-22 154075 MNLA003023  201.625000.00 1.604,166.67 30
190,000,000 US TREASURY WOTES 0125 20-23 15125 I80,581.18420  1BT.B51.367.00 1041096 365
00,000,000 US TREASURY NOTES 1625 1222 15115 M1.73835247  MLITLETE00 41298343 383
00,000,000 US TREASURY NOTES 0.125 21-24 15015 190180052500  197.500,000.00 115.753.42 384
180,000,000 U5 TREASURY WOTES 0.2521-24 15035 (%) 170.043.75000  177.883.504.20 131.917.81 346
170,000,000 U5 TREASURY WOTES 050 20-23 15035 (%) 17115507813 170,059.765.20 24017808 330
AEEHERESE 5,098,576,671.05  5,072,347,818.74 98.57
WS,/ GRfTAERE) 65,891,997.31 1.28
HiygEE (BF) 7,543,516.47 0.15
4Bt 5,145,783,332.52 100.00
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GVl =S
324,805,849.79
53,587,182.81
123514.16
271,044,969.29
50,183.53
48,398,516.60
16,148,631.62
1,341,301.96
14,301,282.34
128,452.36
176,938.85
24369.13
1,365,730.08
37,400.10
6,098.59
14,374,885.04
493,426.53

276,407,333.19

14,404,474.02
-770,246.21
-84,512,250.55
2,750,446.32
47,964,307.86
15,186,643.73

271,430,708.36

-87,371,310.38
-104,056,259.91
3,424,404.30
-55,155,663.47

28,271,878.90
-69,336,282.50
1,277,752,087.87
480,750,690.78
-2,176,943,213.05
-478,781,554.82

-938,286,392.82

6,084,069,725.34

5,145,783,332.52
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SRR

2021 %1 H 1 HZE 2021 412 H 31 Hiiim

MBEHR=
FEER
2021412 A 31 H
Wl - FEIT

2021 4E 1 H 1 H

T ATES MBS

AR - RFERS 843,230.109
AR - BCEAY 244,797.984
AH BRTH: - RFER 62,039.615
AH BiTH: - BoEAY 1,250.000
AH i TAR R - RFEAY 13,884.000
AH JigERy - RARAY 16,368.000
AH SLgERG -fio 5 1,251.400

| - RAEA
Bz - FoE 2

IH BXyohe - EREAY

1,408,082.055

52,990.061

562,959.529

BT

258,549.686
3,525.220
1.000
2,950.000
0.000
16,510.068
0.000
383,487.149
9,024.442

79,563.421
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LBl

520,103.411
185,206.093
10,238.223
0.000
6,234.000
26,891.000
252.000
293,958.799
8,794.000

339,068.629

AN ERZFR )

612,178,182.96
593,799,568.93
1,999,915.12
6,291,922.06
13,066.66
5,242,224.57
1,977,444.00
796,528.03
210,044.68
940,497.70
906,971.21
9,068,755.92
231,094.56
1,397,309.75
6,348,240.33
292,591.69
799,519.59

603,109,427.04

2021 %12 H31 H

TS ML

581,676.384
63,117.111
51,802.392

4,200.000
7,650.000
5,987.068
999.400
1,497,610.405
53,220.503

303,454.321



Bl UBAM SEEEE AN SIER RS (Il UBAM SR &
2021 47 1 A 1 HZ 2021 4% 12 [ 31 HUE{ESMEBE (L

IH BT - BoS2d

IH B 1A BRRE - BREAY
IH BLg8RE - BoS A

I RPNESRAIE ot S it
URE - B8

U R - oA

UH BoThe - RiEAY

RAG - BfEEY

Zfr - BR

20214E1 A1 H
ARSI

16,606.000
79,679.524
16,305.083

4,114.428
50,000.000
89,075.372
11,348.031

1,944.693

212,495.670
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BT

4,079.000
27,525.000
0.000
0.000
1,960.000
25,889.507
4,874.072
2.340

259,970.000

LIRS g

3,421.000
92,799.524
12,901.613

0.000
0.000
17,454.000
4,992.473
831.328

188,164.000

A EIETFAAE)

2021412 A 31 H
TUHEAES ML

17,264.000
14,405.000
3,403.470
4,114.428
51,960.000
97,510.879
11,229.630
1,115.705

284,301.670
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12/31/2021

603,109,427.04

581,676.384
215.35

63,117.111
119.38
1.60

51,802.392
139.65

4,200.000
100.10

7,650.000
174.72

5,987.068
110.9

999.400
99.69
0.85

1,497,610.405
233.94

53,220.503
101.7
1.52

303,454.321
151.66

17,264.000
100.11
0.2

14,405.000
104.72

3,403.470
103.49
1.04

4,114.428
110.73

39

12/31/2020

732,785,324.29

843,230.109
219.56

244,797.984
123.33
3.06

62,039.615
143.69

1,250.000
103.00

13,884.000
180.22

16,368.000
113.31

1,251.400
102.73
0.87

1,408,082.055
237.71

52,990.061
104.88
2.75

562,959.529
155.52

16,606.000
102.86

79,679.524
107.66

16,305.083
106.44
1.06

4,114.428
113.43

A EIETFAAE)

12/31/2019

699,927,387.28

898,531.646
206.96

254,106.549
119.31
2.68

70,472.992
138.17

1,250.000
99.05

16,890.000
173.77

3,368.000
108.39

999.400
99.15
0.80

1,617,995.147
223.31

23,508.326
101.27
2.42

521,763.788
149.04

4,538.000
98.58

64,139.918
103.45

14,169.546
102.54
0.97

4,114.428
107.57
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12/31/2021

603,109,427.04

51,960.000
101.2

97,510.879
102.78
1.54

11,229.630
102.99

1,115.705
198.13

284,301.670
105.31

40

12/31/2020

732,785,324.29

50,000.000
103.03

89,075.372
106.2
2.79

11,348.031
105.65

1,944.693
203.43

212,495.670
106.63

A EIETFAAE)

12/31/2019

699,927,387.28

58,640.955
102.74
2.46

16,586.385
101.29

3,260.874
193.1



Tt UBAM EREHE PN B(ESAAE (Rl UBAM EEHY &S A S EFEASR)
& R EAFEER
2021 412 f 31 H

WeRl - =T
i fEry BN e RESTEST  (HFEE

FIE Ebo%

R EETIER B S M S TEAT 5 2t A s 5 599,755,642.41  593,799,568.93 5,242,843.32 98.46
Bonds 46815517388 46430012055 3,867,633.00 T6.99

U5 Dolar 465, 155,173.88 46432002255 3.867.635.50 76,96
1,430,000 ABBVIE THC 320 20320115 1.503.056.55 1.518.279.30 407057 0.2
400,000 ABBVIE INC 320 1626 14055 6.804 41200 6.771.680.00 26,168 80 L1
4000000 ALTBABA GROUP HOLD LTD 340 172706135 4,403 208.00 4.236,820.00 0056 57 0.70
3.200,000 AMERICA MOVIL SAB DE 2 8750 20-30 074055 3,400 936 00 331361600 13,549 44 0.55
300,000 AMERICAN EXPRESS 3.3 21-27 05055 316.310.00 321.009.75 156750 0.05
1000,000 AMERICAN TOWER 3.375 15-26 15105 1,089,205 00 1.062.585.00 703125 0.18
4200000 AMERICAN TOWER 355 17-27 154075 4,482 870,00 4403 60100 £8337.50 0.75
650,000 AMERTCAN TOWER 3.50 16-20 151085 710,359 00 07 808,50 836250 012
1500000 ANGLO AMER. CARREGS 400 17-27 11065 1.882.260 00 1.941 347,00 2150000 0.32
1200000 ANGLO AMER. CAR 3 625 17-24 11085 1.200.430.00 1.260.960.00 13.170.83 0.1
10,000 ANGLO AMER. CAR 4575 15-25 14055 241.506.20 4162160 137042 0.04
1740000 ANGLO AMER. CAR 5 625 20-30 01045 2.021.076.40 1065,014.60 14,196 83 0.34
2300000 AT&T INC 21,3000 20-27 01065 143411300 134313550 4,761 30 0.38
1,583,000 ATETING 43 18-30 15025 1.711516.74 1.783 350,85 1551588 0.30
3000000 ATRTING 425 172700035 352378283 343749700 43 550,58 0.57
4200000 BANCD SANTANDER. 54 425 17-27 1145 4,647,184.00 4,519,223.00 3017083 0.77
1000000 BANCD SANTANDER 54 3306 18-30 27/045 1.064.200.00 106547500 75.50 0.18
H00,000 BAWE OF AMERICA CORP 4183 1627 25115 £32.624 00 £75,820,00 315344 0.15
740,000 BAWE OF AMERICA CORP 240§ 20-31 13025 75117400 743,045.10 702801 012
1,750,000 BANE. OF AMERICA CORPSUB 395 15-25 21445 171193200 1.571.336.25 13,4596 031
1,500,000 BANE OF AMERICA CORP 3245 16-27 21/105 1.637,385.00 1,580,352.50 €338 00 27
1,100,000 BANE OF CHIDNA (BED) 2,375 2025 16015 108557800 1.124.310,00 11,900 38 0.19
1,200,000 BANE OF NOVASCOTIA 270 18-26 03/085 1.200,544.00 1,252, 668.00 13,230.00 0.21
1,300,000 BANE OF WY MELLON CORP  3.55 15-28 287045 1.371,581.00 1.460,045.50 8.619.72 0.2
1900000 BARCIAYSPLC 345 15-25 16035 1.974,784.00 O10,447.00 2003444 033
4000000 BARCLAYSPLC 4337 17-28 10015 446205116 4382,.020.00 £1921.11 07
2200000 BARCLAYSPLCSUE 4836 17-28 090055 2421,101.00 243246500 1507220 0.40
5,150,000 BECTON DICKINSON 370 17-37 06055 571802886 5/517,620.00 12,703 33 093
1,130,000 BNP BARTEAS 54 440 1528 14085 1.260,561.70 1,260 826,20 18,783.11 02
2,000,000 BNP BARTEAS 54 4 375 15-25 28005 2224 380,00 2, 168,350.00 2136011 03§
400,000 BOSTON GAS CO 3.00 19-20 01085 400,000.00 A1L,010.00 4,968 32 0.07
3,700,000 BOSTON GAS OO 3.15 17-27 01085 3.826,162.00 3,850,041.50 4823875 0.64
3,500,000 BOSTON PROPERTIES DNC 340 168229 21065 3.807,755.00 3,723,125.00 197500 062
4,050,000 BECE SA 3.50 17-27 23/105 435240950 428741100 26,38125 071
1,000,000 BECE 54 325 18-28 117015 1.065.630.00 1,065,620.00 1525604 018
600,000 BECE SA REGS  4.615 18-28 12095 503, 006,00 £22,188.00 8.325.00 01l
1,600,000 BROADCOMING 4.75 20-20 151045 1,766, 60800 1,823 632.00 15,833 33 030
5,500,000 BROADCOM 3875 18-17 15015 6.076,125.00 5,068 820,00 07.682.20 0.00
3,000,000 CAMPEELL S0UPCO 415 1828 15035 4.467,560.80 433217850 4720625 072
1,030,000 CHARTEE. COM OPERATING 505 10-20 30035 140438450 2.330,358.80 15,628.75 038
2,100,000 CHARTEF. COM OPERATING 420 17-1% 15035 134278450 1.204,245.00 1572500 0.38
400,000 CIGVA CORPOEATION 240 20-30 15035 403,260,00 402,824.00 LB00.00 0.07
2.200,000 CIGA CORPOEATION 4375 10-28 15/105 144380400 1,503,138.00 1005208 042
2,000,000 CTIIGROUR INC 3.70 16-26 12015 107236000 2163,380.00 3453333 0.35
1,000,000 CTTIGROUP INC 440 15-25 104065 1.030,070.00 1.088,920.00 1444 018
2.0800,000 CF HUTCHISON INTL. HOLDINGS LT 17 3.50 17-27 05045 187503307 3.112,061.50 1396528 052
1,200,000 COMCAST CORP 415 18-28 15108 30854125 3,178,484.00 420833 0.53
1,260,000 COMCASTCORP 42500 18-30 157105 1.515,162.60 1,455,703.20 1015615 024
3,800,000 CONOCOPHILLIFS  4.30 21-28 15085 4 368,045 00 428448100 6127500 |
4200,000 COOPERATIEVE RABOBANE 1106 21-17 24025 4.173,79500 4.064.479.00 1625820 0.68
1,800,000 CREDIT AGRICOLE SAREGS 4375 15-25 17035 1.8%8,632.00 1,037,025.00 1253115 032
3,100,000 CREDIT SUISSE GROUPAG 4282 17-28 02015 3,371,043.00 3.372273.00 6305245 0.56
600,000 CRH AMERICA FINANCE 305 15-28 0245 656,822 £61,817.00 5,661.67 ol
4500000 CRHAMERICATNG 3875 15-25 1805 403117563 4.817,655.00 034375 0.80
4800000 CVSHEALTHCORD 36250 20-27 0145 3.400,804.00 5,203 438.00 $016.67 0.5
800,000 CVS EEALTH CORP 1.75 20-30 21085 763,275.20 763 816.00 513333 013
2,100,000 DATMILER. FINANCE NORTH 3.75 15-28 22023 2,308.335.12 2.309.233.50 212.000.00 038
3,300,000 DANOHE SA REGS 2047 1626 01115 3.325,600.74 3475.576.50 15,568 22 0.58
4,000,000 DELL INTERMATIGRVAL L 602 21-26 15065 4 65417063 4,638.400.00 10033 33 77
2.300,000 DELL INTERMATIONAL L 6.1 21-27 15015 1,683 362,00 2637,250.00 61,508 33 044
2:450,000 DEUTSCHE TELEEOM INTLFIN 3600 17-27 124015 1,730,595.00 2,630,712.00 30,445 00 044
2,100,000 DEUTSCHE TELEEOM INTLFIN 4375 15-28 21045 2400,567.00 2,370,395.50 1206 88 030
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1,500,000 DISCOVERY COMM  3.05 17-28 204035 1,221.970.00 1,715,262.50 2743056 043
2,000,000 DISCOVERY COMM  4.50 1626 11403M 137724316 1.231,840.00 26T 037
2,500,000 DOW CEEMICAL CO 2.1 20-30 26085 153131500 2461,150.00 £.562.50 0.41
500,000 DOW CHEMICAL OO 3.625 18-26 15055 55054000 53886500 126543 0.09
1850,000 DUPONT DENEMOURS  4.7250 18-28 157115 340772436 330685475 16.232.81 033
750,000 DURONT DE NEMOURS 4403 13-25 15115 201 L563.71 1,833 34625 0,808 44 032
1,000,000 EAST OHIOGAS € 13000 20-25 15065 1,006,800.00 087.135.00 4] 57 0.14
000,000 EBAY INC 27 20-30 05065 027,603.00 022 085.00 7.357.50 0.15
3500000 EBAYING 3.6 17-2705/045 411822500 4,134,038.00 £,500.00 0.5
5800000 ECOPETROL A 5.375 15-26 26065 £,15L800.00 6,123,640.00 3.463.80 Laz
3,800,000 EDP FINANCE 171 20-28 24015 3,703,205 48 370224500 28,158.00 0.61
3,000,000 EMEL FD¥ INTL 1.875 21-28 12075 3.027.450.00 2833, (4000 26,250.00 0.49
370,000 ENEL FIN INTL 1.875 21-28 12075 368.505.20 361604.70 3.23750 0.04
00,000 ENEL FINANCE INTL ¥V 3.50 17-28 065 23034400 257.340.00 £,53133 0.14
3,100,000 ENERGY TEANSFER. 405 15-15 15035 3,275.06512 3.285,860.50 36,612.75 0.54
1200000 ENERGY TRANSFER. 405 1828 15065 1,836.050.28 1031,642.00 3,712.50 034
2,000,000 ENERGY TRANSFER.OFER. 28 20-15 15055 2,067, 740.00 2,067, 750.00 7.250.00 034
2,000,000 BT SPA 4750 18-28 124095 2133506000 2,310, 60000 28,500.00 038
1,500,000 ERP OPERATINGL 41500 1228 01125 2A70.240.00 183572500 B.357.64 047
1300000 ERPOPERATINGLP  3.50 1823 01035 147751900 141577800 15,4028 03
1400000 EVERSOURCEENERGY 33000 18-22 15015 L511357.00 1.403.128.00 217500 033
4400,000 EXELON CORD 340 1626 15145 4871,576.96 4,507 008,00 3116647 0.78
3,000,000 FEDEX COED 3.10 10-20 05085 3272.080.00 3,176,120.00 3771666 0.53
00,000 FEDEX CORP 34 18-28 151028 67431923 4277100 7.450.00 011
3,800,000 FISERV INC 420 13-28 017105 43202014 4261,168.00 3043647 071
660,000 FISERVINC  3.5000 19-2001/073 710.259.00 710.179.80 11.485.83 012
3,620,000 FOX CORP 4708 20-29 25015 4,575, 72756 448615520 70.477.46 0.74
3300000 GENERALMIILS 420 1328 17/AMS 345041871 3,587,004.00 28,105.00 161
370,000 GENEREAL MIILS 2875 20-30 15/045 384.655.90 0626333 221615 [.04
4,000,000 GENERAL MOTORS FIN 27000 20-27 204085 4,007,640.00 4,001, 440.00 30,000.00 .68
4,000,000 GENERAL MOTORS FINANCIAL CO 535 16-26 01035 4,503 168,00 4,400,800.00 5041647 074
1,010,000 GLANOSMITHELINE PLC 3,375 19-20 017065 111138830 1,102,162.50 1,74594 018
2,400,000 GLENCOREFDG REGS 400 15-25 16043 L9472 1,590.805.00 1973333 042
700,000 GLENCORE FUNDING  4.00 17-27 271035 8127700 756,014.00 723313 013
L600.000 GLENCOREFUNDINGLLC 4875 19-20 124035 L773.13200 1.814.832.00 23,400.00 030
1,600,000 GLENCORE FUNDING LLC 1.6250 20-25 01/085 1800 48100 182250100 10,205 90 031
1,750,000 GOLDMAN SACHS GROUP 250 20-30 07025 1812,107.50 1,781631.25 12.073.51 030
4,400,000 GOLDMAN SACHS GROUP 3.85 17-27 26015 461613100 4,7346,008.00 TLAE 56 079
1,050,000 GOLDMAN SACHS GROUPSUB 435 1525217105 1,101,807.29 1,145434.5) 855313 019
1,600,000 GOLDMAN SACHS GROUP0.8550 21-28 1202 15751200 1, 568,044.00 524400 0.24
320,000 HPENTERPRISE CO 17500 20-26 01445 320, 7560 319.965.40 L3344 005
6,100,000 HP ENTERPRISE 00 480 16-25 15109 681350200 6,769,170.00 127083 111
1,500,000 HSBC HOLDDNGS PLC 1,580 20-27 24055 150760500 1467.450.00 138350 0.24
2,100,000 IEM CORR 330 18229 151055 L3TL N0 138233250 £.187.50 038
1,830,000 NG GROEPNV 40500 1020 0OUMS 3,247, 763.70 3,165,779.50 1578838 [.52
1,500,000 INGGROUENV  3.05 17-27 204035 1550.210.00 1,645,005.00 1407708 027
3,900,000 INGERSOLLRAND  3.75 1828 21/08S 405632570 415523100 5106150 0.6
L600.000 TP MORGAN CHASE 2083 20-26 22445 166337400 LA24,664.00 £,285.20 0.27
2,200,000 TP MORGAN CHASE SUB 3625 16-27 01125 2,389.712.00 2.371.468.00 642431 039
LO00.000 EELLOGGCD 43000 1828 15055 1.135,710.00 1,132, 720.00 337500 019
4,000,000 KEURIG DR PEPPER. INC 4397 19-28 2555 4,645,005.00 4,553 390,00 1787722 0.75
300,000 EEYSPAN GAS EAST CORP 2,742 161715083 500,000.00 2]1,685.00 314125 [.08
6,000,000 EINDER MORGANING 430 1425 08045 6,732,845.00 6,405 810,00 0,783 33 107
1,000,000 EINDER. MORGANINC 430 13-28 01035 1,175, 360.00 1,114,055.00 14213 80 018
700,000 ERAFT HEINZ FOODS CO 3.00 162501065 4081373.52 407 790.00 1135833 0e2
1,750,000 LLOYDS BANEING GROUPPLC 4375 18-28 22035 1,853,364.00 1.568,093.75 2084201 033
1,800,000 LLOYDS BANFING GROUPPLC  4.582 1625 1125 1B57.849.32 1,.864.520.00 458200 0.33
1,000,000 LLOYDS BANEING GROUPPLC  3.75 1727 11415 L055.340.00 1,081,285.00 1760417 018
£300,000 LOWE'S COM  3.5500 1920 051045 4.878.773.00 471555200 3705764 078
2,500,000 MCDOMALTYS CORP 25250 19-28 014005 2,661,300.00 257824250 258271 0.43
1,500,000 MCDONALLYS CORD 3.8 18-28 0LAMS 1,688, 377.00 LE50,315.00 14,001 67 027
20,000 MET LIFE GLOBAL FUND 3.00 17-17 10/005 T37,120.00 13 486,00 57333 012
1,800,000 METROPOLITAN LIFE GLOBAL 3.05 19-20 17065 LA, 754.00 1.826,582.00 188250 0.32
£75,000 MITSUBISED UFT FINANCIAL GROUPING 385 16-26 010035 1.084,004.50 1056,040.05 140813 018
£04, 000 MITSUBISED UF] FINANCIAL GROUPING 2,539 20-30 254025 LO1243.81 1,000,884.05 5.794.56 017
2,000,000 MIZUHO FINANCIAL GRP 40180 18-28 (5035 2344850, 2,333 590,00 25.670.56 037
1,100,000 MIZUD FDMANCIAL GRDBEGS 3477 14-26 12445 111288208 117254050 5,286 85 019
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1,400,000 MOMTELEZ INTERMATIONAL DNC 275 20-30 134M5 1.486,465.40 1.451.338.00 L 0.4
5200000 MORGAN STANIEY  3.875 162627013 5.545,104.08 5.530,348.00 8563750 0.4
2.800,000 NATIOWAL AUSTRALIA BE 2332 20-30 21085 2,800.900.00 158297400 2330773 044
1,060,000 WATWEST GOUPPLC  5.076 18-30 27015 1.244,100.80 123141780 2135733 0.30
1,000,000 WATWEST GROUPPLC 4,802 13-20 18455 112697000 1,144, 700,00 570733 019
800,000 WATWEST GROUPPLC 3032 20-35281055 00,000.00 700,800.00 115608 013
1,300,000 ¥OMURA HOLDDNGS D4C 2172 21-28 144075 1.314,001.00 1.276,808.00 13.176.50 0
3,530,000 WOMURA HOLDINGS INC 2648 20-25 161015 343185548 143314460 £15m78 0.60
1,000,000 HOMURA HOLDINGS D4C 3.103 20-30 16015 1,077.930.00 103266000 1413580 017
1,500,000 NWSTAR ELECTRICCO 395 20-30 01445 1,771,605.00 1,603,087.50 14.54792 018
1,900,000 ORACLE CORP 2465 162515073 1.983,457.00 1,954,805 50 2307708 032
3,300,000 ORACLE CORP 185 1525 15055 3,456.331.00 3426,538.50 12,168.75 0357
1,740,000 ORACLE CORP 325 1R17 157115 188795260 183737010 706875 030
1200000 ORACLE CORP 335 153015455 1,356,804.00 1.242,186.00 457500 011
1800000 PFIZERDGC 26250 20-3001/MS 1.014.703.00 1942 005,00 18,57017 049
1,900,000 P50 BANE NATIONAL ASSOCTATION 325 18-2822/015 1.922,040.00 145 470,65 27,0130 0
1640000 PROLOGISLP 22500 20-30 15145 1648, 742.40 1451, 74240 7E7500 17
£50,000 PRUDENTIAL FINANCIAL INC 3878 13-28 27035 71052150 71406750 £.51181 012
2,000,000 PRIUDENTIAL FINANCIAL INC 5.875 1242 154005 2,104,750.00 1,46,220.00 3427083 0
300,000 PRUDENTIAL FINAKCIAL INC 2.1 20-30 104035 307.227.00 300,812.50 193500 0.05
£.500,000 PTPERTAMINA 14000 21-26 091025 667110000 6,608, 444.00 3728647 Log
5,000,000 BELIANCE INDUSTRIES 4.125 152528015 538243420 5330,625.00 £7.08333 0.9
1,400,000 RELIANCE INDUSTRIES 34567 17-27 30115 1.516,008.00 1.501.465.00 427817 25
700,000 B0 TDVTO FIN USA LTD 7.125 0828 15075 1011,750.00 a15,866.00 21,85033 015
4,500,000 SCHLUMBEEGEREL  3.0000 19-28 171055 5080,055.00 4,574, 040,00 2096250 nsl
1,000,000 SHERWIN-WILLIAMS CO 285 1920 15085 1,036,440.00 1,052.880.00 1106250 017
100,000 SHREACQINVIEL 320 1626 23005 178547811 1,758,500.00 2141778 D44
4,500,000 SDNOPEC GROUP OVEREEGS 275 1626 20005 473220327 4,688,190.00 3128125 078
1,500,000 SOCTETE GEMERALE 26250 18-24 15105 2407, 475.00 1,566,675.00 1348058 043
1600000 SOCTETE GENERALE 500 14-24 17015 1,656,280.70 1,703, 640,00 36 028
4,000,000 SOCTETE GENERALE 1 438 20-25 14125 3983.744.62 3.805,340.00 154533 DS
4,400,000 STANDARD CHAETERED 1214 21-25 234035 4,403,300.00 4.364.344.00 1430264 072
3,300,000 STANDARD CHARTERED 14560 21-27 14015 373112483 3,687.805.00 1551236 061
500,000 STARBUCKS CORP 40000 18-28 157115 56411500 550.717.50 2.500.00 009
£00,000 STATE STEEET COBP 3152 20-31 304035 922,675.80 87223850 700200 014
1,050,000 SUMITOMO MITSUIFDY B 3.04 18-20 161075 1,112,735.00 100827375 14541 33 n1g
1,400,000 SUMITOMO MITSULFD GP 275 20-30 15015 142526400 143470700 1784583 032
1,000,000 SUMITOMO MITSUL FIN GP 3,734 16-26 000035 1,073,630.00 1,079,365.00 1156732 n1g
1,300,000 TAKFDA PEIARMACEUTICAL 50 18-28 26115 2,854,028.00 1,604.405.00 10261 11 043
3,100,000 TELEFCNICA EMISIONES SAU4103 17-27 08035 347061471 3427406.50 30,608.80 VE]
600,000 TELEFOMICA EUROPE 825 00-30 15005 915,216.00 852,360.00 1443750 014
500,000 TENCENT HOLDINGSLTD  1.81 20-26 26015 504, 740,60 40006250 187130 ]
3,500,000 TENCENTHOLDINGS LTD 3.595 15-28 19015 3,788.420.67 3.732.607.50 5627174 &2
1,000,000 TENCENT HOLDINGS LTD 3.80 1525 114025 1,110,660.00 1,061,815.00 1467222 n1g
3,900,000 TYSOMFDODSING  3.55 17-27 0265 414731400 4,007,578.00 1048222 0.68
1,060,000 UBS GPSA 3.126 19-30 13025 1.113,084.80 111173330 12,609 84 018
2,000,000 UBS GPSA 4135 15-25 24095 2,136,076.00 2,163 810.00 120,00 034
1,500,000 UBS GROUR 4253 17-28 231035 1,753,200.00 1,658,767.50 1718021 028
4,500,000 UMICREDITSPA 25690 20-25 224095 4557.107.86 4,513,162.50 3147025 075
1870,000 VERIZON COMM 4015 19-20 03125 2,102.815.14 2,004,503.75 ETEh T 033
3,000,000 VERIZOW COMM 3.875 19-20 031025 3.370,654.00 3.327.840.00 4585417 053
1,000,000 VERIZON COMMIBICATION INC 4125 172716035 1,159,100.00 1112,100.00 11.816.67 018
300,000 VIACOMCBS NG 400 15-26 154015 330,087.00 324,607.50 550000 003
2850000 VIACCMCESING 46500 20-31 15015 3420,718.00 337019425 f4.45038 056
1,100,000 VIRGDMIA FTECTEIC & P 3.2 1828 011045 1,135,507.00 1.206,447.00 1033280 020
1,500,000 VODAFONE GRPPLC 4125 13-25 301053 1,660,203 43 162415500 315625 027
3350000 VODAFCNE GRPPLC 4375 13-28 304055 1,646,108.50 3.779.360.50 1221354 043
1,500,000 VOLESWAGEN GROUP 1.2500 20-25 24115 1,428, 720.00 1470,875.00 LE75.00 024
800,000 VOLESWAGEN GROUP 16250 20-27 24115 700,8%0.00 TISET0 1.300.00 RE]
3,250,000 VOLESWAGEN GROUP 16250 20-27 24115 3,187312.00 3.161.990.00 528125 052
1,300,000 WELLS FARGO & OO 355 1525 20085 1,380,104.00 138895000 11,665.68 023
2.550,000 WELLS FARGO 415 1829 24015 3,206,48.65 330054075 33,050.83 0.55
2,600,000 WELLS FARGO COMTN 410 14-2503/045 2,627.898.00 2,835.716.00 709500 047
3,500,000 WILLIAMS PARTNERS 375 17-27 154065 388283622 378463750 546875 043
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Floating rate bonds 131,600 46851 129478 446,38 1,375,200.42 047
US Dalar 131,600 468.55 12947844638 137520942 47
1,500,000 ABN AMROBANEN FLE 21-20 13125 1.500.770.00 1.501,140.00 105833 0.25
200,000 ABN AMROBENYV FLE 17-28 27/035 101116000 2066,270.00 2173333 034
4.000,000 BANE OF AMERICA CORP  FLE 18-27230M5 4,411 030,65 4.279,000.00 2649478 071
3,000,000 BANE OF AMERICA CORP FLE 18-302X105 313493830 3.100.535.00 1634267 051
700,000 BANE OF AMERICA CORPELE. 10-30 234075 13853300 73848250 0.750.57 012
4,000,000 BANK OF AMERICA CORPFLE 17-28 214075 4,403.485.00 4.307,780.00 £3.47633 271
1.050,000 BANE OF AMERICA CORPFLE 15-20 05035 1.177.512.00 1.146,600:25 13.316.04 019
1.750,000 BNP PARTEAS FLE 20-28 30085 173402250 1A83.432.50 1338088 045
1,500,000 BNP PARTEBAS FLR 20-16 08/065 1,554.015.00 1.516,080.00 184153 0.2
7,000,000 BPCAPITAL MARE.  FLE -3 300XS 7.477.500.00 73462500 23.368.06 1
3,700,000 CITIGROUP INC FLE X026 08045 384227878 3870.172.50 26,176.58 .54
2000000 CITIGR.OUPR INC FLF 19-30 20055 123825200 120883000 2211111 037
150,000 CIIIGROUPING  FLE 152823045 140023421 137396550 16,305 66 039
1,540,000 CITIGROUPINC FLE 20-31 200015 1.501,833.80 1.566.237.80 1723088 0.26
1,000,000 CITIGROUPING FLE 17-28 10415 1.136,340.00 1,084.810.00 1835528 Q.18
4,500,000 CLOVERIE PLC SWISSRE FLE 16-45 24065 500317125 3.146,549.00 133,687.50 0.85
3,000,000 CREDIT AGRICOLE FLER 21-27 26015 106111000 191825000 16.003.17 048
00,000 CREDIT AGRICOLE LONDO FLE H0-16 16065 61212600 602,409.00 4497 010
200,000 CREDIT SUISSE FLR 1820 12015 2.205,300.00 2144.510:00 3611047 035
530,000 CREDIT SUISSE FLE 18-20 12015 500.982.50 58042613 £.030.43 010
200,000 CREDIT SUISSE FLE 20-26 05065 2,039,140.00 2013,010.00 3583 033
4 500,000 DOMINION RESOURCES FLE 1454 01105 5.280.000.00 5.124.456.00 §8.23333 085
3,200,000 DUKE ENERGY CORP  FLE 21-82 15015 3,192,000.00 311342400 2657778 052
3,700,000 ENERIDGE FLE 17-77 15075 307750000 180014200 9327083 D65
300,000 ENBRIDGE INC 16-ASUB  FLE 1677 154015 30000000 324.268.50 8.250.00 005
4,000,000 ENTERFRISEPRODSE  FLE 17-77 16185 4.200.000.00 4,105, 560,00 716657 068
3,550,000 GOLDMAN SACHS GROUP FLR 15-29 13145 3.805,724.50 3,860, 690,00 25,198 80 054
1,000,000 GOLDMAN SACHS GROUPFLE 21-27 10445 1006, 650.00 020,030.00 4711457 015
5,600,000 HSBC HOLDINGS PLC  FLE 18-36 12065 626381156 6,053, 71200 TLI0550 101
3,500,000 HSBC HOLDINGS PLC FLR 17-28 13035 3.837,600.00 3.788,680.00 £103743 0.53
4040000 TPMORGAN CHASE  FLE 18-30 15105 4230,603.74 4151,180.50 2305325 0.5
1,500,000 TPMORGAN CHASE  FLE 21-27 2085 1.472,205.00 1471,342.50 6,186.25 0.4
5.200,000 TPMORGAN CHASE FLR 17-28 01025 576856253 5,635,280.00 8130704 004
4.350,000 TPMOBGAN CHASE &£C0  FLE 18-35 15108 431245050 445142460 2085281 0.74
3,500,000 MIZUHD FINANCIAL GEPFLE. 20-16 1505 3,627.330.00 3,549,665.00 7.574.58 0.59
4000000 MORGAN STAMIEY ~ FLE 17-28 22075 4404 42518 4314.540.00 63.042.00 072
1,550,000 MORGAN STAMIEY  FLE 18-20 24015 1.719,343.00 1.628,005.25 1533527 028
2415000 MORGAN STAMLEY FLE.  30-31 01448 1700.107.87 1635.286.45 11534 85 D44
1.500,000 NATWEST GROUP PLC FLE 20-28 12055 1.571.535.00 1.564,357.50 436558 0.24
500,000 NEXTERAENERGY FLE 21482 15055 506, 700.00 507.425.00 100278 0.08
3,300,000 NEXTERA ENERGY CAP FLE 17-77 01125 3,712.500.00 3.534514.50 1276000 059
800,000 MIPPONLIFENSUR.  FLE 16-45 20015 849,600.11 871,828.00 1671111 014
1.000,000 NIPPON LIFE INSUR.FLE. 20-50 13015 1.000,000.00 1.035,040.00 1483778 017
2400000 OFANGE - NOTES 2001-1331  FLE 01-31 014033 3.860,814.06 3.686,160.00 T1400.00 061
1300000 STANDARD CHARTEREDFLC  FLE 18-30 12025 1.200,357.00 1.335.838.50 17.52140 03
1000000 UBS GROUPAG  FLER 20-17 30015 1004,065.00 878,015.00 5,683.33 014
750,000 WELLS FARGO FLE 20-31 11425 TEL01750 T65,202.50 744808 013
2,700,000 WELLS FARGO FLE 18-27 17/045 104612400 2851.802.00 311610 047
EESFEESH 599,755,642.41  593,799,568.93 98.46
$RTTERSE . SRfTEE) 6,060,827.50 1.00
HArg&EE (&F) 3,249,030.61 0.54
s 603,109,427.04 100.00
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the prospectus.

- Paying agent and information place in Germany
SAL. OPPENHEIM JR. & CIE. AG & Co., 4, Unter Sachsenhausen, D-50667 Cologne

- Paying agent in Austria
ERSTE BANK DER OESTERREICHISCHEN SPARKASSEN AG, Graben 21, A-1010 Vienna

- Financial agent in Belgium
CACEIS BELGIUM FUND ADMINISTRATION SERVICE & TECHNOLOGY NETWORK BELGIUM (FASTNET)
Avenue du Port, 86 C b320, B-1000 Brussels

- Official distributor agent in Spain

ALLFUNDS BANKS S.A., Nuria 57, E-28034 Madrid

The information documents concerning the SICAV can be obtained by the shareholders from the distributor
agent or from UBP GESTION INSTITUCIONAL S.A., Calle Ortega y Gassete n° 22-24, 5° planta, E - 28006
Madrid.

- Correspondent bank in France

CACEIS BANK, 1-3, Place Valhubert, F-75206 Paris Cedex 13

The correspondent is also in charge of the subscriptions / redemptions processing and of the dividend
payments of the shares of the SICAV.

- Paying agents in Italy

Allfunds Bank S.A, via Santa Margherita 7, 1-20121 Milan

State Street Bank S.p.A, Via Ferrante Aporti 10, [-20125 Milan

BNP Paribas Securities Services, Succursale di Milano, Via Ansperto 5, 1-20123 Milan

- Official distributor agent in Portugal
BEST - Banco Electronico de Servigo Total, S.A.,
Praca Marqués de Pombal, no. 3 - 3°, 1250-161 Lisbon

- Representative in United Kingdom
UNION BANCAIRE PRIVEE, UBP SA, 26 St James's Square, GB-London SW1Y4JH

- Distributor agent in Singapore
UNION BANCAIRE PRIVEE, UBP SA Level 38, One Raffles Quay, North Tower, SG-Singapore 048583

- Information agent in Sweden
SKANDINAVISKA ENSKILDA BANKEN AB (PUBL) - SEB, SE-Stockholm 10640
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Report of the Board of Directors
1. MANAGER'S REPORT
1.1 Retrospective on financial markets
Inflation: the surprise guest

In 2021, the world economy grew by almost 6%, but quarter-on-quarter progress was far from smooth
and there were major variations between regions and sectors. Output remained highly dependent on
pandemic-related developments, but overall, the recovery was stronger and faster than expected,
particularly as a result of monetary support and fiscal stimulus. The combination of very firm demand
and limited supply, caused by supply-chain problems, had a big impact on inflation. This forced central
banks to adjust their communication and strategies, which ended the year in a very different place to
where they started it.

In the US, progress with vaccination and large-scale fiscal support, including direct payments to
households, meant that the economy expanded rapidly in the first quarter and saw growth of 5.5% in
the year as a whole. In January, the new Biden administration won a small majority in the Senate,
allowing it to present ambitious spending plans regarding infrastructure, investments in new
technologies and support for households, along with tax rises for businesses and the highest earners.
Growth slowed considerably in the third quarter, particularly due to labour shortages and supply-chain
problems affecting certain components. Rising prices, along with a resurgence in Covid-19 cases at
the end of the year, also dragged down consumer confidence. As regards public spending, the
infrastructure bill was finally passed in November, but a huge programme of social and environmental
reforms was blocked in the Senate because of opposition from Democrat Joe Manchin.

In Europe, the economy was held back throughout the first half of the year by high levels of Covid
infections and slow vaccine rollouts. The UK saw growth of almost 7% in 2021 and was the first
European country to reopen its economy gradually from spring onwards. This led to a sharp upturn in
consumer spending in the second quarter. The eurozone economy followed a few weeks behind and
grew by around 5% in 2021. It saw a surge in consumer spending, driven by accumulated savings and
public support for jobs. The situation took a turn for the worse at the end of the year due to a sharp
increase in infections and the appearance of the Omicron variant, which forced some European
countries to introduce new restrictions as well as damaging confidence among consumers and in the
service sector.

In China, growth was strong at the end of the year, but the government’s zero-Covid strategy led to
repeated local lockdowns. This resulted in a sharp slowdown in consumer spending, but also helped
ramp up pressure on the supply chain as a whole and on shipments of goods to the rest of the world.
China’s recovery was held back further by a surge in commaodity prices and the crisis in the property
sector, exemplified by problems at property developer Evergrande. Observers were also concerned
about tougher regulations in certain sectors, including internet platforms and education. Nevertheless,
Chinese GDP still grew by 8% in 2021 thanks to a strong start to the year.

One of the year’s big stories was inflation, which rose very sharply and more than expected. Inflation
beat expectations in all regions and rose every quarter due to rising energy prices, very strong
demand as economies reopened and supply-chain difficulties, but also surging housing prices,
particularly in the US. It reached levels not seen for decades: almost 7% in the US and around 5% in
the eurozone and UK. In China, inflation rose less, but there was severe upward pressure on producer
prices.

As in 2020, monetary policies remained heavily in favour of supporting growth in the first half of 2021,
but central-bank rhetoric changed significantly as the year wore on and ended the year on a more
hawkish note, in favour of tightening in 2022. The world’s main central banks had to admit that inflation
would remain high for longer than expected, and were forced to raise their inflation forecasts several
times. On both sides of the Atlantic, unemployment rates fell very sharply to the extent that finding
enough staff was one of the main problems facing US businesses, and this led to sharp wage
increases in certain sectors.

Page 11



UBAM

Report of the Board of Directors (continued)

In December, the Fed announced that it would bring forward the end of its asset purchase programme
and that it was prepared to raise its key rates several times in 2022, whereas at the start of the year
Fed officials were not forecasting any rate hikes before 2024. The Bank of England carried out a
surprise rate hike — raising its base rate from 0.1% to 0.25% in December — becoming the first G7
central bank to do so. This was prompted by high inflation and an extremely stretched labour market.
In December, the European Central Bank announced that its Pandemic Emergency Purchase
Programme (PEPP) would end in the first quarter of 2022, but stated, like the Bank of Japan, that it did
not intend to raise official interest rates rapidly. China stood out from other countries by adopting a
tighter monetary policy in order to dampen growth in borrowing. It was not until the very end of 2021
that China’s central bank decided to loosen monetary policy slightly in response to a slowing
economy, by cutting the reserve requirement ratio applicable to banks and, more marginally, its loan
prime rate for the first time since April 2020. Rate hikes were gradually announced in many emerging-
market countries in response to higher inflation.

In the political arena, 2021 saw the arrival of a new coalition government in Germany, made up of the
SPD, the Greens and the FDP, with policies to boost public-sector investment and certain types of
social spending, including an increase in the minimum wage. A new prime minister also took up office
in Japan, with a programme focusing on infrastructure and new reforms. Finally, even with the new US
administration, relations between the US and China remained tense on both the economic and
diplomatic fronts.

Negative returns from sovereign bonds

Long bond yields saw high volatility in 2021, driven by increasing concern about inflation, uncertainty
regarding new Covid variants and the increasingly hawkish tone of central banks. Yields rose sharply
at the start of the year in anticipation of a rapid, vaccine-driven economic upturn and the prospect of
huge stimulus plans, and then levelled off in the second quarter. The rise in infections caused by the
Delta variant in early summer caused yields to fall rapidly, before they rebounded substantially in early
autumn due to rising inflation. They then fell again in November because of Omicron. The fourth
quarter also brought a sharp increase in short-term yields, particularly in the US and UK, and with it
significantly flatter yield curves. Over the year as a whole, 10-year yields rose 60 basis points (bp) in
the US (to 1.51%), almost 80bp in the UK (to 0.97%), and 40bp in both Germany (to -0.18%) and
Switzerland (to -0.14%). This meant that holders of sovereign debt lost money for the first time since
2013 in dollars (-2.4%) and sterling (-5.3%), and for the first time since 2006 for the eurozone as a
whole (-3.4%). Swiss bonds delivered a 4.1% negative return, much greater than the 0.4% loss seen
in 2017.

The bright economic outlook caused yield spreads on corporate bonds to narrow significantly in the
first half of 2021, particularly for lower-quality paper. Spreads then stabilised until mid-autumn, before
widening substantially in November. Overall, high-yield bonds delivered significantly positive returns,
with gains of 5.4% in dollars and 3.3% in euros. Credit spreads on the safest bonds were almost
unchanged, which explains the 1% loss produced by investment-grade credit in both of these
currencies. The risk premium on emerging-market countries’ external debt rose in 2021, which led to a
1.8% negative return, although the loss was modest compared with local emerging-market debt
converted into dollars (-8.0%).

Significant rallies for the dollar and almost all commodities

The year’s biggest surprise in the forex market was the dollar’s 6.4% gain against a basket of major
currencies in 2021, making up for its 6.7% decline in 2020. The dollar benefited from an attractive
interest-rate differential and the Fed's more hawkish tone in the second half of the year, and gained
ground against all G10 currencies except the Canadian dollar, which rose 0.8%. Of the G10
currencies, the yen saw the biggest decline (-10.2%). The euro ended the year at $1.14, representing
a fall of almost 7%. The single currency also lost ground against sterling (-6.2%) and the Swiss franc (-
4.2%), two currencies which were strongly in demand in 2021. The Chinese renminbi was one of the
few emerging currencies to rise against the dollar (+2.7%), while others saw sharp declines, first and
foremost the Turkish lira (-44.1%) and the Argentine peso (-18.1%).
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Report of the Board of Directors (continued)

Commodities were greatly buoyed by the prospect of a rapid rebound in global growth. Oil was also
supported by supply-side constraints, and the Brent crude price rose 50% over the year. Surging gas
prices in Europe were repeatedly front-page news and revived inflation fears. Base metals prices also
jumped, particularly copper (+27%) and aluminium (+42%). Prices of many agricultural commodities
rose more than 20% as well. However, precious metals had a difficult year. Having been one of 2020’s
big winners, gold fell 3.6% in 2021, but there were bigger declines for platinum (-9.6%), silver (-11.7%)
and palladium (-22.2%).

Equity markets highly resilient

Although 2021 was an action-packed year in which investors had to interpret Covid infection data,
assess medium-term inflation risks, form an opinion on long-term developments in China and estimate
the reaction functions of central banks, any declines in the global equity market were very modest
(with a maximum of about 6% in September). Overall, markets posted their third straight year of
impressive gains, with the MSCI AC World index rising 20.9% in local-currency terms (net dividends
reinvested). The continuation of this very clear uptrend was driven by central-bank and government
support for economies, but probably even more importantly by corporate earnings figures that were
well ahead of expectations. As a result, the S&P 500 has more than doubled since its March 2020 low,
posting a gain of 28.2% in 2021. However, 2021 was not always easy for asset managers, because
many were not prepared for the rapid rotation into value stocks that happened in the first quarter.
Subsequently, to be successful, they needed to have high exposure to US tech mega-caps and, at the
end of the year, to avoid some of 2020’s best performers such as high-growth but unprofitable
companies.

Most developed markets (+24.2% on average) delivered solid returns although some, like Spain
(+9.1%), Germany (+13.3%) and Japan (+13.4%) lagged behind a little. The Swiss market (+23.0%)
performed in line with the average. The picture is very different for emerging markets, which ended the
year down 2.5% overall in dollar terms (-0.2% in local currencies). There were wide variations. For
example, the Indian and Taiwanese markets posted 26% gains in dollar terms and Russia rallied 19%,
whereas there were declines of 17% in Brazil and, even more strikingly, 22% in China as measured by
the MSCI index. The Chinese market fell almost continuously from February onwards against a
background of slowing growth, monetary tightening, new regulations in certain sectors and the risk of
a property crisis.

At the worldwide level, all sectors ended the year with gains of more than 10%. As in 2019 and 2020,
technology was one of the big winners (+28.9%), but was outshone by 2020’s big loser, the energy
sector (+38.4%). Third place went to the other sector that posted losses for 2020, i.e. financials
(+26.9%), which was naturally supported by higher bond yields.
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Performances of the major asset classes in % (4th quarter)
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Performances of the major bonds markets in % (4th quarter)
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YTD performances of the major asset classes in %

Major asset classes
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YTD performances of the major bonds markets in %
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Report of the Board of Directors (continued)

YTD performances of the major currencies against CHF in %

Major currencies against CHF
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2. EVOLUTION OF ACTIVITY AND OF THE FINANCIAL SITUATION
NET ASSETS AND PERFORMANCES

Sub-fund Ccy | Netassets | Net assets | Net assets Net Asset Net Asset Net Asset Performance | Performance
as at as at as at Value per Value per Value per 2020 2021
31/12/2019 | 31/12/2020 | 31/12/2021 | AC share as at | AC share as at | AC share as at
(mios) (mios) (mios) | 31/12/2019 | 3111212020 31/12/2021

Bond sub-funds
}f\IBCA(')V'M'EABSO'-UTE RETURNFIXED | gyr 117.70 80.54 65.64 102.29 103.38 103.05 +1.07% -0.32%
sgﬁ"él;(égslgé%LEEREwRN Low EUR 46443 | 20843 183.07 101.74 101.83 101.33 +0.09% -0.49%
UBAM - CORPORATE EUROBOND | EUR 83.42 67.82 70.39 202.25 204.90 201.97 +1.31% 1.43%
UBAM - CORPORATE GREENBOND | ¢ - ] 661 ] ] o867 ] R
UBAM - DYNAMIC EURO BOND EUR 45089 | 20323  133.11 251.99 250.60 250.00 -0.55% -0.24%
UBAM - DYNAMIC US DOLLAR BOND | USD | 2149.64 | 147540 1,183.66 227.17 228.38 228.52 +0.53% +0.06%
O R BN DIENT GRADE UsD 30843 | 34179  349.83 120.13 127.86 125.94 +6.43% 1.50%
gg’;“F",c‘)EXTISEUBSg,ﬁ‘ENABLE uUsD 19.33 124.64 145.58 107.64 115.68 113.86 +7.47% A.57%
UBAVI- EM SUSTAINABLE LOCAL USD - - 13 - ) o867 - R
UBAM - EMERGING MARKET
CORPORATE BOND SHORT UsD 34872 | 44434 30543 120.74 125.65 123.34 +4.07% -1.84%
DURATION
SR ARONG DEBT USsD 43.42 44.06 82.38 180.89 193.21 189.60 +6.81% 1.87%
UBAM - EM SUSTAINABLE
SOVEREIGN BOND (formerly UBAM - usD 23.21 13.56 16.31 105.29 112.56 109.41 +6.90% -2.80%
EMERGING MARKET SOVEREIGN BOND)@)
e RO ING MARKETS uUsD - 26096 | 24213 ; 131.07 128.45 N.R. -2.00%
UBAM - EURO BOND EUR 126.52 64.11 43.55 1,070.41 1,114.36 1,070.55 +4.11% -3.93%
YBAM - EURO HIGH YIELD SOLUTION | ¢, 9752 | 12891 49.28 110.81 112.38 115.97 +1.42% +3.19%
UBAM - GLOBAL AGGREGATE BOND | USD 31.53 32.52 51.12 112.80 123.80 118.22 +9.75% 4.51%
ggé\t"j'éNG'-OBA'— BOND TOTAL usD 15.78 19.07 17.67 106.74 110.46 110.35 +3.49% -0.10%
ggﬁ”ﬁgrhOBAL HIGH YIELD USD | 6,30358| 608407 514578 188.63 189.93 197.42 +0.69% +3.94%
o e e ) I I T
aonu- SURO CORPORATE G EUR 686.15|  836.84|  737.76 103.93 105.13 104.78 +1.15% -0.33%
UBAM - HYBRID BOND uUsD 22697 | 47420  746.83 112.06 122.05 126.91 +8.91% +3.98%
o R LM Us uUsD 699.93| 73279  603.11 206.96 219.56 215.35 +6.09% 1.92%
UBAM - US DOLLAR BOND USsD 153.47 83.83 38.57 2,714.04 2,905.53 2,816.12 +7.06% -3.08%
UBAM - US HIGH YIELD SOLUTION | USD 102.02 99.35 86.37 124.68 126.29 128.73 +1.20% +1.93%
Feeder convertible bond sub-funds
UBAM - EUROPEAN CONVERTIBLE
BOND (formerly UBAM - EUROPE 10-40 EUR 5373| 12866 12537 120.44 128.53 130.56 +6.72% +1.58%
CONVERTIBLE BOND) 7!
oA - GLOBAL CONVERTIBLE EUR 25089 |  609.71 542.40 128.26 156.72 154.64 +22.19% 1.33%
o L ARALHCARE uUsD - ; 13.84 ; ; 91.12 ; N.R.
D A S T NABLE EUR . ; 71.05 ; ; 98.17 ; N.R.
UBAVI. L OBAL TECH CONVERTIBLE | g1, - - 102.04 - - o738 - NR
Equity sub-funds
UBAM - 30 GLOBAL LEADERS EQUITY | USD 42588 | 94661 2,167.21 188.81 228.77 297.91 +21.16% 30.22%
ggﬁ'l‘f'r;ANGE'— JAPAN SMALL CAP JPY | 905877 | 11,390.46 | 35,898.15 17,177 21,008 23,127 +22.30% 10.09%
ooyt GLOBAL SMID CAP USsD . ; 108.68 ; ; 120.55 ; N.R.
UBAM - BIODIVERSITY uUsD - ; 86.64 ; ; 99.82 ; N.R.

RESTORATION ('?
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Sub-fund Ccy | Netassets | Net assets | Net assets Net Asset Net Asset Net Asset Performance | Performance
as at as at as at Value per Value per Value per 2020 2021
31/12/2019 | 31/12/2020 | 31/12/2021 | AC share as at | AC share as at | AC share as at
(mios) (mios) (mios) 31/12/2019 31/12/2020 31/12/2021

ggﬁ'l\f'r;DR' EHRHARDT GERMAN EUR 25.07 21.93 26.66 1,781.43 1,863.71 2,106.11 +4.62% +13.01%
(LwJai?AM - EUROPE MARKET NEUTRAL EUR 11.03 59.99 30.76 99.25 109.24 109.84 +10.07% +0.55%
UBAM - EUROPE SUSTAINABLE
SMALL CAP EQUITY (formerly UBAM - EUR 78.38 78.06 110.59 126.02 144.22 176.30 +14.44% +22.24%
EUROPE SMALL CAP EQUITY) '
UBAM - GLOBAL EQUITY UsD 23.97 23.00 26.22 141.10 184.25 213.89 +30.58% +16.09%
UBAM - GLOBAL FINTECH EQUITY " | usD - 107.10 107.41 - 111.95 114.83 N.R. +2.57%
UBAM - POSITIVE IMPACT o
EMERGING EQUITY (1® uUsD - 93.33 321.40 - 177.50 175.36 N.R. -1.21%
UBAM - POSITIVE IMPACT EQUITY EUR 85.32 287.34 346.51 108.54 131.78 148.11 +21.41% +12.39%
gSgyM@TQ&‘{%ﬁAN EQuITY JPY - 9,636.44 | 11,040.22 - 1,346 1,530 N.R. +13.67%
UBAM - SWISS EQUITY CHF 1,526.69 1,747.20 2,431.78 381.62 408.89 517.42 +7.15% +26.54%
LEJSG'I\{:.\_(SWISS SMALL AND MID CAP CHF 80.96 71.84 121.48 151.61 164.28 208.22 +8.36% +26.75%
ggﬁ'l\{:_;TECH GLOBAL LEADERS uUsb 27.86 182.21 154.54 107.72 157.03 197.71 +45.78% +25.91%
UBAM - US EQUITY GROWTH UsD 210.31 230.10 244.86 128.89 163.44 205.97 +26.81% +26.02%
Fund of funds sub-funds
UBAM - MULTIFUNDS ALLOCATION
SUSTAINABLE INCOME (formerly UBAM - | USD 85.67 93.72 78.50 155.66 169.76 175.58 +9.06% +3.43%
MULTIFUNDS ALLOCATION 30) ('®
UBAM - MULTIFUNDS ALLOCATION
SUSTAINABLE (formerly UBAM - uUsD 98.34 100.27 91.46 171.46 188.85 199.98 +10.14% +5.89%
MULTIFUNDS ALLOCATION 50) (/¥
UBAM - MULTIFUNDS ALTERNATIVE uUsD 55.68 39.29 20.25 103.75 107.36 111.70 +3.48% +4.04%
XELAOI\AC:A'\#%LNTI(QFO%JNDS FLEXIBLE uUsbD - 17217 166.06 - 19.37 20.78 N.R. +7.28%
BNl TIFUNDS SECULAR USD | 6050 7260 |  118.83 106.00 133.84 148.45 +26.26% +10.92%
Asset Allocation sub-funds
UBAM - SELECT HORIZON *? | usD | - | 21.76 | 25.15 - 15.97 16.55 N.R. +3.63%

(1)

@

(©)]
@)

®)
6)

@
®)

©)

(10)

(1)

(12)

(13)

(14)
(15)

(16)

The performance is calculated based on the AC class of shares of each sub-fund. As exception, it is calculated based on the
APC class of shares for UBAM - ABSOLUTE RETURN FIXED INCOME, UBAM - ABSOLUTE RETURN LOW VOL FIXED
INCOME, UBAM - EMERGING MARKETS FRONTIER BOND and UBAM - ANGEL JAPAN SMALL CAP EQUITY.

This sub-fund was launched on 14" July 2021 at a price of EUR 100.00 (AC class of shares). The first calculated net asset
value is dated 15" July 2021 (please see note 18).

This sub-fund was launched on 10" November 2021 at a price of USD 100.00 (IC class of shares). The first calculated net
asset value is dated 12" November 2021 on which the AC class of shares was issued at a price of USD 99.96.

This sub-fund changed its name on 1% August 2021 (please see note 18).

This sub-fund was launched on 31% March 2020 at a price of USD 100.00 (AC class of shares). The first calculated net asset
value is dated 1% April 2020.

This sub-fund changed its investment policy on 2™ October 2019.

This sub-fund was launched on 12" July 2021 at a price of USD 100.00 (AC class of shares). The first calculated net asset
value is dated 13" July 2021 (please see note 18).

This sub-fund changed its name on 1% August 2021 (please see note 18).

This sub-fund was launched on 6" July 2021 at a price of USD 100.00 (AC class of shares). The first calculated net asset value
is dated 7" July 2021 (please see note 18).

This sub-fund was launched on 21 January 2021 at a price of EUR 100.00 (AC class of shares). The first calculated net asset
value is dated 22™ January 2021 Splease see note 18).

This sub-fund was launched on 4" February 2021 at a price of USD 100.00 (AC class of shares). The first calculated net asset
value is dated 5" February 2021 (please see note 18).

This sub-fund was launched on 25" February 2021 at a price of USD 100.00 (AC class of shares). The first calculated net asset
value is dated 26" February 2021 (please see note 18).

This sub-fund was launched on 29" September 2021 at a price of USD 100.00 (AC class of shares). The first calculated net
asset value is dated 30"‘September 2021 (please see note 18).

This sub-fund was launched on 29" July 2019 at a price of EUR 100.00. The first calculated net asset value is dated 30" July
2019.

This sub-fund changed its name on 1* August 2021 (please see note 18).

This sub-fund was launched on 2™ October 2020 at a price of USD 100.00. The first calculated net asset value is dated 5"
October 2020.

This sub-fund was launched on 7" May 2020 at a price of USD 100.00. The first calculated net asset value is dated 8" May
2020.
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Report of the Board of Directors (continued)

This sub-fund was launched on 5" March 2020 at a price of JPY 1°000 (IC Class of shares). The first calculated net asset value
is dated 6™ March 2020.

This sub-fund changed its name on 1% August 2021 (please see note 18).

This sub-fund changed its name on 1% August 2021 (please see note 18).

This sub-fund was launched on 19" February 2020 at a price of USD 17.69. The first calculated net asset value is dated 20"
February 2020.

This sub-fund was launched on 12" July 2019 at a price of USD 100.00. The first calculated net asset value is dated 15" July
2019.

This sub-fund was launched on 19" February 2020 at a price of USD 14.81. The first calculated net asset value is dated 20"
February 2020.
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3. PERFORMANCE OVER THE PAST THREE FINANCIAL YEARS

ISIN Name Type 2019 2020 2021
LU1315124146 | UBAM - ABSOLUTE RETURN FIXED INCOME AHD usSD N.R. +2.03% -0.03%
LU1315124658 | UBAM - ABSOLUTE RETURN FIXED INCOME AHD GBP +2.97% +1.32% -0.21%
LU1088683765 | UBAM - ABSOLUTE RETURN FIXED INCOME APC EUR +2.22% +1.07% -0.32%
LU1088684490 | UBAM - ABSOLUTE RETURN FIXED INCOME APHC CHF +1.76% +0.69% -0.60%
LU1088685117 | UBAM - ABSOLUTE RETURN FIXED INCOME APHC uUsSD +5.01% +2.48% +0.43%
LU1088686438 | UBAM - ABSOLUTE RETURN FIXED INCOME APHC GBP +3.44% +1.77% +0.25%
LU1315124815 | UBAM - ABSOLUTE RETURN FIXED INCOME ID EUR +2.27% +1.09% -0.29%
LU1315125119 | UBAM - ABSOLUTE RETURN FIXED INCOME IHC uUsSD +5.24% +2.53% +0.47%
LU1315125200 | UBAM - ABSOLUTE RETURN FIXED INCOME IHD usb +5.24% +2.52% +0.48%
LU1315125549 | UBAM - ABSOLUTE RETURN FIXED INCOME IHC GBP +3.49% +1.81% +0.29%
LU1088686941 | UBAM - ABSOLUTE RETURN FIXED INCOME IPC EUR +2.65% +1.48% +0.08%
LU1088687758 | UBAM - ABSOLUTE RETURN FIXED INCOME IPHD CHF - N.R. -0.19%
LU1088687915 | UBAM - ABSOLUTE RETURN FIXED INCOME IPHC usSD +5.34% +2.82% +0.85%
LU1315125978 | UBAM - ABSOLUTE RETURN FIXED INCOME ub EUR +2.08% +0.90% -0.47%
LU1315126190 | UBAM - ABSOLUTE RETURN FIXED INCOME UHC GBP +3.31% +1.62% -2.53%
LU1088689887 | UBAM - ABSOLUTE RETURN FIXED INCOME UPHC GBP +3.82% +2.16% +0.59%
LU1088690034 | UBAM - ABSOLUTE RETURN FIXED INCOME UPHD GBP +3.68% +2.00% +0.49%
LU1315126943 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME AC EUR +0.02% -0.16% -0.59%
LU1315128055 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME AHD usSD N.R. +1.22% +0.16%
LU0940720344 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME APC EUR +0.26% +0.09% -0.49%
LU0940720427 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME APD EUR +0.26% +0.09% -0.49%
LU0940720856 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME APHC usbD +3.14% +1.47% +0.27%
LU0940721235 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME APHC GBP +1.46% +0.89% +0.09%
LU0940721318 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME APHD GBP +1.46% +0.89% +0.15%
LU1315129293 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME IC EUR N.R. +0.07% -0.48%
LU1315129616 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME IHC CHF N.R. -0.28% -0.78%
LU0940721409 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME IPC EUR +0.60% +0.33% -0.39%
LU0940721664 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME IPHC CHF +0.14% -0.03% -0.68%
LU0940721748 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME IPHD CHF - N.R. -0.67%
LU0940721821 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME IPHC usbD +3.43% +1.66% +0.38%
LU2256740866 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME 1+PC EUR - N.R. -0.26%
LU0940722803 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME uPC EUR - N.R. -0.41%
LU0940723017 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME UPHC GBP +1.68% +1.04% +0.15%
LU0940722639 | UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME RC EUR -0.23% -0.52% -0.78%
LU0095453105 | UBAM - CORPORATE EURO BOND AC EUR +5.14% +1.31% -1.43%
LU0103635438 | UBAM - CORPORATE EURO BOND AD EUR +5.13% +1.30% -1.43%
LU0447826933 | UBAM - CORPORATE EURO BOND AHC CHF +4.62% +0.93% -1.72%
LU0132673327 | UBAM - CORPORATE EURO BOND IC EUR +5.49% +1.65% -1.09%
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UBAM

ISIN Name Type 2019 2020 2021
LU0132673590 | UBAM - CORPORATE EURO BOND ID EUR +5.50% +1.65% -1.07%
LU0782384613 | UBAM - CORPORATE EURO BOND IHC GBP +6.77% +2.27% -0.49%
LU0862299947 | UBAM - CORPORATE EURO BOND ubD EUR +5.29% +1.45% -1.28%
LU0132659920 | UBAM - CORPORATE EURO BOND RC EUR +4.40% +0.60% -2.12%
LU0943506203 | UBAM - CORPORATE EURO BOND ZC EUR - N.R. -0.75%
LU2351045559 | UBAM - CORPORATE GREEN BOND (1) AC EUR - - N.R.
LU2351049460 | UBAM - CORPORATE GREEN BOND (1) IC EUR - - N.R.
LU2351049544 | UBAM - CORPORATE GREEN BOND (1) ID EUR - - N.R.
LU2351046284 | UBAM - CORPORATE GREEN BOND (1) uc EUR - - N.R.
LU2351050047 | UBAM - CORPORATE GREEN BOND (1) ZD EUR - - N.R.
LU0029761706 | UBAM - DYNAMIC EURO BOND AC EUR +0.21% -0.55% -0.24%
LU0103636592 | UBAM - DYNAMIC EURO BOND AD EUR +0.21% -0.56% -0.22%
LU0447824136 | UBAM - DYNAMIC EURO BOND AHC CHF -0.35% -1.01% -0.55%
LU0782382328 | UBAM - DYNAMIC EURO BOND AHC GBP +1.30% +0.10% +0.33%
LU0132662635 | UBAM - DYNAMIC EURO BOND IC EUR +0.35% -0.41% -0.12%
LU0132663013 | UBAM - DYNAMIC EURO BOND ID EUR +0.35% -0.41% -0.12%
LU0447824482 | UBAM - DYNAMIC EURO BOND IHC CHF -0.12% -0.77% -0.40%
LU0570466788 | UBAM - DYNAMIC EURO BOND IHC usD +3.27% +0.96% +0.64%
LU0782382831 | UBAM - DYNAMIC EURO BOND IHC GBP +1.55% +0.34% +0.47%
LU2051705882 | UBAM - DYNAMIC EURO BOND 1+C EUR - - N.R.
LU0862297495 | UBAM - DYNAMIC EURO BOND uc EUR +0.28% -0.52% -0.20%
LU0862297578 | UBAM - DYNAMIC EURO BOND ub EUR +0.26% -0.50% -0.20%
LU0862297735 | UBAM - DYNAMIC EURO BOND UHD GBP +1.46% +0.24% +0.39%
LU0132636399 | UBAM - DYNAMIC EURO BOND RC EUR -0.09% N.R. -0.22%
LU0029761532 | UBAM - DYNAMIC US DOLLAR BOND AC usb +3.12% +0.53% +0.06%
LU0103636329 | UBAM - DYNAMIC US DOLLAR BOND AD usSD +3.11% +0.53% +0.07%
LU1209509089 | UBAM - DYNAMIC US DOLLAR BOND AC EUR +5.11% -7.68% +7.78%
LU0352158918 | UBAM - DYNAMIC US DOLLAR BOND AHC EUR +0.19% -0.80% -0.57%
LU0447823757 | UBAM - DYNAMIC US DOLLAR BOND AHC CHF -0.31% -1.22% -1.05%
LU0782382088 | UBAM - DYNAMIC US DOLLAR BOND AHC GBP +1.47% -0.03% -0.03%
LU1611256105 | UBAM - DYNAMIC US DOLLAR BOND AHDm GBP +1.48% N.R. N.R.
LU0132661827 | UBAM - DYNAMIC US DOLLAR BOND IC usb +3.36% +0.77% +0.30%
LU0132662122 | UBAM - DYNAMIC US DOLLAR BOND ID uUsD +3.37% +0.77% +0.30%
LU1209509329 | UBAM - DYNAMIC US DOLLAR BOND IC EUR +5.26% -7.55% +7.92%
LU1209509592 | UBAM - DYNAMIC US DOLLAR BOND ID EUR +5.27% -7.56% +7.92%
LU0192062460 | UBAM - DYNAMIC US DOLLAR BOND IHC EUR +0.34% -0.67% -0.45%
LU0192062890 | UBAM - DYNAMIC US DOLLAR BOND IHD EUR - N.R. -0.44%
LU0447823914 | UBAM - DYNAMIC US DOLLAR BOND IHC CHF -0.07% -1.00% -0.80%
LU0447824052 | UBAM - DYNAMIC US DOLLAR BOND IHD CHF - N.R. -0.81%
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ISIN
LU0782382245
LU0573557518
LU0862296927
LU0862297065
LU0946659652
LU1209610986
LU0862297149
LU0132635235

LU0862302675
LU0862302758
LU0862302832
LU0862302915
LU0862303053
LU0862303483
LU0862303640
LU0862303723
LU1808447913
LU0862303996
LU0862304028
LU0862304291
LU0862304887
LU2416447071
LU0862305264

LU1668157388
LU1668157461
LU1668157545
LU1668157628
LU1668157891
LU1668158436
LU1668159244
LU1668159327
LU1668159590
LU1668159673
LU1668159756
LU1668160929
LU1668161067
LU1668161141
LU1668161224
LU1668161570
LU1668162461

UBAM

Report of the Board of Directors (continued)

Name
UBAM - DYNAMIC US DOLLAR BOND
UBAM - DYNAMIC US DOLLAR BOND
UBAM - DYNAMIC US DOLLAR BOND
UBAM - DYNAMIC US DOLLAR BOND
UBAM - DYNAMIC US DOLLAR BOND
UBAM - DYNAMIC US DOLLAR BOND
UBAM - DYNAMIC US DOLLAR BOND
UBAM - DYNAMIC US DOLLAR BOND

UBAM - EM INVESTMENT GRADE CORPORATE BOND
UBAM - EM INVESTMENT GRADE CORPORATE BOND
UBAM - EM INVESTMENT GRADE CORPORATE BOND
UBAM - EM INVESTMENT GRADE CORPORATE BOND
UBAM - EM INVESTMENT GRADE CORPORATE BOND
UBAM - EM INVESTMENT GRADE CORPORATE BOND
UBAM - EM INVESTMENT GRADE CORPORATE BOND
UBAM - EM INVESTMENT GRADE CORPORATE BOND
UBAM - EM INVESTMENT GRADE CORPORATE BOND
UBAM - EM INVESTMENT GRADE CORPORATE BOND
UBAM - EM INVESTMENT GRADE CORPORATE BOND
UBAM - EM INVESTMENT GRADE CORPORATE BOND
UBAM - EM INVESTMENT GRADE CORPORATE BOND
UBAM - EM INVESTMENT GRADE CORPORATE BOND
UBAM - EM INVESTMENT GRADE CORPORATE BOND

UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND
UBAM - EM SUSTAINABLE CORPORATE BOND

IHC
IHD
uc
ub
UHC
UHC
UHC
RC

AC
AD
AHC
AHD
AHC
AHC

IDm
IHC
IHD
IHC
IHD
I+HC
UHD

AC
AD
AHC
AHD

IHC
IHD
IHC
uc
ub
UHC
UHD
UHD
RC

Type

GBP
GBP
usSD
usb
EUR
CHF
GBP
usSD

usSD
usb
EUR
EUR
CHF
GBP
usb
uUsSD
usb
EUR
EUR
CHF
GBP
EUR
GBP

usb
usSD
EUR
EUR
CHF
GBP
usSD
usb
EUR
EUR
CHF
usb
usbD
EUR
EUR
GBP
usb

2019
+1.62%
+1.62%
+3.27%
+3.28%
+0.28%
-0.18%
+1.52%

+2.91%

+11.44%
+11.43%
+7.88%
+7.87%
+7.44%
+9.31%
+12.15%
+12.14%
+8.56%
+8.57%
+8.13%

+10.00%

+9.85%

+9.92%

+10.87%

+7.33%

+10.65%

+8.55%

+9.23%

2020
+0.11%
+0.10%
+0.69%
+0.68%
-0.76%
-1.08%
+0.03%

+0.33%

+6.43%
+6.44%
+4.40%
+4.41%
+4.13%
+5.01%
+7.12%
+7.12%
N.R.
+5.07%
+5.08%
+4.80%

+5.69%

+5.55%

+7.47%
N.R.
N.R.
+5.44%
N.R.
N.R.
+8.38%
N.R.
+6.34%
N.R.
N.R.

+8.16%

+6.80%

+6.82%

2021
+0.10%
+0.10%
+0.20%
+0.20%
-0.53%
-0.89%
+0.01%
-0.14%

-1.50%
-1.50%
-2.59%
-2.59%
-2.80%
-1.91%
-0.87%
-0.88%
-0.87%
-1.96%
-1.97%
-217%
-1.29%
N.R.
-1.41%

-1.57%
-1.57%
-2.67%
-2.67%
-2.88%
-1.98%
-0.75%
-0.75%
-1.86%
-1.85%
-2.06%
N.R.
-0.94%
N.R.
N.R.
-1.34%
-2.12%
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ISIN

LU2351007468
LU2351016709
LU2351024638
LU2351020727
LU2351013789
LU2351013607
LU2351013516
LU2351012385
LU2351011908

LU0943508167
LU0943508324
LU0943508597
LU0943508910
LU0943509488
LU0943509645
LU0943509728
LU0943509991
LU1808447160
LU0943510148
LU0943510221
LU0943510494
LU0943511112
LU0943511898
LU0946659819
LU0946659900
LU0943512276
LU0943511385

LU0244149497
LU0244149653
LU0352160815
LU0352161037
LU0447828558
LU0244149901
LU0244150156
LU1808445891
LU0371556324
LU0447828715
LU0862300547
LU0943514306

UBAM

Report of the Board of Directors (continued)

Name

UBAM - EM SUSTAINABLE LOCAL BOND (2)
UBAM - EM SUSTAINABLE LOCAL BOND (2)
UBAM - EM SUSTAINABLE LOCAL BOND (2)
UBAM - EM SUSTAINABLE LOCAL BOND (2)
UBAM - EM SUSTAINABLE LOCAL BOND (2)
UBAM - EM SUSTAINABLE LOCAL BOND (2)
UBAM - EM SUSTAINABLE LOCAL BOND (2)
UBAM - EM SUSTAINABLE LOCAL BOND (2)
UBAM - EM SUSTAINABLE LOCAL BOND (2)

UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION
UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION

UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION

UBAM - EMERGING MARKET DEBT OPPORTUNITIES
UBAM - EMERGING MARKET DEBT OPPORTUNITIES
UBAM - EMERGING MARKET DEBT OPPORTUNITIES
UBAM - EMERGING MARKET DEBT OPPORTUNITIES
UBAM - EMERGING MARKET DEBT OPPORTUNITIES
UBAM - EMERGING MARKET DEBT OPPORTUNITIES
UBAM - EMERGING MARKET DEBT OPPORTUNITIES
UBAM - EMERGING MARKET DEBT OPPORTUNITIES
UBAM - EMERGING MARKET DEBT OPPORTUNITIES
UBAM - EMERGING MARKET DEBT OPPORTUNITIES
UBAM - EMERGING MARKET DEBT OPPORTUNITIES

UBAM - EMERGING MARKET DEBT OPPORTUNITIES

Type

AC

IEC
IEHC
uc
ub
uc
UHC
uc

AC
AD
AHC
AHC
AHC
AHD

IDm
IHC
IHD
IHC
IHC
ub
UHC
UHD
UHD
RC

APC
APD
APHC
APHD

IDm
IHC
IHC
UPHD
ZC

usb
uUsSD
EUR
EUR
usbD
usbD
EUR
EUR
GBP

usb
uSD
EUR
CHF
GBP
GBP
usb
uUsD
usSD
EUR
EUR
CHF
GBP
usb
EUR
EUR
GBP
usSD

usD
usb
EUR
EUR
CHF
usD
usD
usSD
EUR
CHF
GBP
usb

2019

+7.01%
+7.02%
+3.65%
+3.24%
+5.00%
+4.99%
+8.02%

+8.02%

+4.62%
+4.62%

+4.22%

N.R.

N.R.

+6.60%

+9.16%
+9.16%
+5.58%
+5.57%
+5.22%

+10.19%

+6.58%

+6.22%

2020

+4.07%
+4.06%
+2.14%
+1.83%
N.R.
+2.60%
+5.05%
+5.05%
N.R.
+3.10%
+3.11%

+2.79%

+5.11%

+3.56%

+3.56%

+6.81%
+6.81%
+4.61%
+4.62%
+4.33%
+10.86%
N.R.
+8.39%

+8.07%

2021

N.R.
N.R.
N.R.
N.R.
N.R.
N.R.
N.R.
N.R.
N.R.

-1.84%
-1.84%
-2.93%
-3.13%
N.R.
-2.16%
-0.91%
-0.91%
-0.92%
-2.02%
-2.01%
-2.21%
N.R.
-0.86%
N.R.
N.R.
-1.18%
-2.33%

-1.87%
-1.87%
-3.01%
-3.00%
-3.17%
-1.61%
-1.61%
N.R.
-2.75%
-2.92%
N.R.
N.R.
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ISIN Name Type ‘ 2019 2020 2021
LU1668152827 | UBAM - EM SUSTAINABLE SOVEREIGN BOND (17) AC uUsD +13.83% +6.90% -2.80%
LU1668153122 | UBAM - EM SUSTAINABLE SOVEREIGN BOND (17) AHC EUR +10.16% +4.48% -3.93%
LU1668154799 | UBAM - EM SUSTAINABLE SOVEREIGN BOND (17) IC usb +14.92% +8.07% -1.75%
LU1668154955 | UBAM - EM SUSTAINABLE SOVEREIGN BOND (17) IHC EUR +11.22% +5.64% -2.90%
LU1668155093 | UBAM - EM SUSTAINABLE SOVEREIGN BOND (17) IHD EUR +11.22% +5.64% -2.90%
LU1668155507 | UBAM - EM SUSTAINABLE SOVEREIGN BOND (17) IHC GBP +12.69% +6.00% -2.27%
LU1668156497 | UBAM - EM SUSTAINABLE SOVEREIGN BOND (17) ubD usbD +14.57% +7.61% -2.18%
LU1668156810 | UBAM - EM SUSTAINABLE SOVEREIGN BOND (17) UHD GBP +12.36% +5.55% -2.70%
LU2051717200 | UBAM - EMERGING MARKETS FRONTIER BOND (3) APC usb - N.R. -2.00%
LU2051717382 | UBAM - EMERGING MARKETS FRONTIER BOND (3) APD uUsD - N.R. -1.98%
LU2051717549 | UBAM - EMERGING MARKETS FRONTIER BOND (3) APHC EUR - N.R. -3.16%
LU2051717622 | UBAM - EMERGING MARKETS FRONTIER BOND (3) APHD EUR - N.R. -3.11%
LU2051717895 | UBAM - EMERGING MARKETS FRONTIER BOND (3) APHC CHF - - N.R.
LU2051718190 | UBAM - EMERGING MARKETS FRONTIER BOND (3) APHC SEK - N.R. -2.82%
LU2051719677 | UBAM - EMERGING MARKETS FRONTIER BOND (3) AEPC UsSD - N.R. -1.50%
LU2051719750 | UBAM - EMERGING MARKETS FRONTIER BOND (3) AEPD usb - N.R. -1.49%
LU2051721905 | UBAM - EMERGING MARKETS FRONTIER BOND (3) IC uUsD - N.R. -1.54%
LU2051722036 | UBAM - EMERGING MARKETS FRONTIER BOND (3) ID usb - N.R. -1.54%
LU2051722200 | UBAM - EMERGING MARKETS FRONTIER BOND (3) IHC EUR - N.R. -2.70%
LU2051722382 | UBAM - EMERGING MARKETS FRONTIER BOND (3) IHD EUR - N.R. -2.69%
LU2051722465 | UBAM - EMERGING MARKETS FRONTIER BOND (3) IHC CHF - N.R. -2.88%
LU2051722978 | UBAM - EMERGING MARKETS FRONTIER BOND (3) IHC GBP - N.R. -2.12%
LU2051723190 | UBAM - EMERGING MARKETS FRONTIER BOND (3) IHD GBP - N.R. -2.13%
LU2051724248 | UBAM - EMERGING MARKETS FRONTIER BOND (3) IEC uUsD - N.R. -1.05%
LU2051724321 | UBAM - EMERGING MARKETS FRONTIER BOND (3) IED UsSD - N.R. -1.05%
LU2051724677 | UBAM - EMERGING MARKETS FRONTIER BOND (3) IEHC EUR - N.R. -2.22%
LU2051724750 | UBAM - EMERGING MARKETS FRONTIER BOND (3) IEHD EUR - N.R. -2.22%
LU2051724834 | UBAM - EMERGING MARKETS FRONTIER BOND (3) IEHC CHF - N.R. -2.41%
LU2051725211 | UBAM - EMERGING MARKETS FRONTIER BOND (3) IEHC GBP - N.R. -1.65%
LU2051725302 | UBAM - EMERGING MARKETS FRONTIER BOND (3) IEHD GBP - N.R. -1.65%
LU2051728827 | UBAM - EMERGING MARKETS FRONTIER BOND (3) UPD uUsD - - N.R.
LU2051729122 | UBAM - EMERGING MARKETS FRONTIER BOND (3) UPHC EUR - N.R. -2.75%
LU2051729395 | UBAM - EMERGING MARKETS FRONTIER BOND (3) UPHD EUR - - N.R.
LU2051729809 | UBAM - EMERGING MARKETS FRONTIER BOND (3) UPHC GBP - - N.R.
LU2051729981 | UBAM - EMERGING MARKETS FRONTIER BOND (3) UPHD GBP - - N.R.
LU2051731458 | UBAM - EMERGING MARKETS FRONTIER BOND (3) ZC uUsD - - N.R.
LU0100809085 | UBAM - EURO BOND AC EUR +5.88% +4.11% -3.93%
LU0103634621 | UBAM - EURO BOND AD EUR +5.88% +4.11% -3.93%
LU0132663286 | UBAM - EURO BOND IC EUR +6.34% +4.57% -3.51%
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Report of the Board of Directors (continued)

ISIN Name Type 2019 2020 2021
LU0132663526 | UBAM - EURO BOND ID EUR +6.34% +4.58% -3.51%
LU0132637017 | UBAM - EURO BOND RC EUR +5.35% +3.59% -4.41%
LU1509921331 | UBAM - EURO HIGH YIELD SOLUTION AC EUR +5.98% +1.42% +3.19%
LU1509922495 | UBAM - EURO HIGH YIELD SOLUTION IC EUR +6.33% +1.76% +3.55%
LU1509922578 | UBAM - EURO HIGH YIELD SOLUTION ID EUR +6.33% +1.76% +3.54%
LU1509922818 | UBAM - EURO HIGH YIELD SOLUTION IHC usSD N.R. +4.16% +4.11%
LU1509923626 | UBAM - EURO HIGH YIELD SOLUTION uc EUR N.R. +1.51% +3.31%
LU1509924350 | UBAM - EURO HIGH YIELD SOLUTION RC EUR +5.47% +0.92% +2.68%
LU1509924517 | UBAM - EURO HIGH YIELD SOLUTION ZC EUR - - N.R.
LU0570473057 | UBAM - GLOBAL AGGREGATE BOND AC uUsD +6.59% +9.75% -4.51%
LU0352159569 | UBAM - GLOBAL AGGREGATE BOND AHC EUR +4.88% +4.46% -1.95%
LU0068133486 | UBAM - GLOBAL AGGREGATE BOND AHC CHF +4.31% +3.95% -2.45%
LU0103636758 | UBAM - GLOBAL AGGREGATE BOND AHD CHF +4.31% +3.95% -2.45%
LU0782383565 | UBAM - GLOBAL AGGREGATE BOND AHC GBP +6.01% +4.91% -1.41%
LU0782383649 | UBAM - GLOBAL AGGREGATE BOND AHD GBP +6.01% +4.90% -1.40%
LU0570473560 | UBAM - GLOBAL AGGREGATE BOND IC usb +6.97% +10.24% -4.09%
LU1886616025 | UBAM - GLOBAL AGGREGATE BOND IHC usD +8.32% +6.89% -0.81%
LU1886616371 | UBAM - GLOBAL AGGREGATE BOND IHC EUR +5.29% +4.92% -1.53%
LU0132665570 | UBAM - GLOBAL AGGREGATE BOND ID CHF +5.17% +0.63% -1.14%
LU0862299277 | UBAM - GLOBAL AGGREGATE BOND UHC GBP - N.R. -1.16%
LU1315133139 | UBAM - GLOBAL BOND TOTAL RETURN AC usSD +6.01% +3.49% -0.10%
LU1315132248 | UBAM - GLOBAL BOND TOTAL RETURN AHC EUR +2.91% +1.95% -1.00%
LU1315137635 | UBAM - GLOBAL BOND TOTAL RETURN IC uUsD +6.34% +3.80% +0.19%
LU1315136660 | UBAM - GLOBAL BOND TOTAL RETURN IHC EUR +3.22% +2.24% -0.73%
LU1315139847 | UBAM - GLOBAL BOND TOTAL RETURN IPC usb +6.05% +3.89% +0.43%
LU1315138955 | UBAM - GLOBAL BOND TOTAL RETURN IPHC EUR +3.19% +2.41% -0.50%
LU0569862351 | UBAM - GLOBAL HIGH YIELD SOLUTION AC usD +12.21% +0.69% +3.94%
LU0569862435 | UBAM - GLOBAL HIGH YIELD SOLUTION AD usD +12.21% +0.70% +3.94%
LU1490135719 | UBAM - GLOBAL HIGH YIELD SOLUTION ADm usD +12.21% +0.69% +3.94%
LU1808449372 | UBAM - GLOBAL HIGH YIELD SOLUTION ADm+ uUsSD - N.R. +3.94%
LU0569862609 | UBAM - GLOBAL HIGH YIELD SOLUTION AHC EUR +8.75% -1.47% +2.90%
LU0569863086 | UBAM - GLOBAL HIGH YIELD SOLUTION AHD EUR +8.75% -1.47% +2.90%
LU0569862518 | UBAM - GLOBAL HIGH YIELD SOLUTION AHC CHF +8.40% -1.59% +2.69%
LU0569862948 | UBAM - GLOBAL HIGH YIELD SOLUTION AHD CHF +8.40% -1.58% +2.68%
LU0569862864 | UBAM - GLOBAL HIGH YIELD SOLUTION AHC SEK +9.03% -1.63% +3.27%
LU0782386402 | UBAM - GLOBAL HIGH YIELD SOLUTION AHC GBP +10.07% -1.46% +3.56%
LU0782386584 | UBAM - GLOBAL HIGH YIELD SOLUTION AHD GBP +10.08% -1.46% +3.55%
LU1808449612 | UBAM - GLOBAL HIGH YIELD SOLUTION AHDm HKD +11.44% +0.73% +3.72%
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LU1808449703 | UBAM - GLOBAL HIGH YIELD SOLUTION AHDm+ | HKD +11.37% +0.73% +3.73%
LU1861450895 | UBAM - GLOBAL HIGH YIELD SOLUTION AHC AUD +11.01% -1.47% +3.46%
LU1861451190 | UBAM - GLOBAL HIGH YIELD SOLUTION AHDm AUD +10.99% -1.47% +3.46%
LU2002025034 | UBAM - GLOBAL HIGH YIELD SOLUTION AHDm CNH N.R. +1.96% +6.50%
LU0569863243 | UBAM - GLOBAL HIGH YIELD SOLUTION IC uUsD +12.43% +0.88% +4.14%
LU0569863326 | UBAM - GLOBAL HIGH YIELD SOLUTION ID usb +12.43% +0.89% +4.13%
LU1490135800 | UBAM - GLOBAL HIGH YIELD SOLUTION IDm usSD +12.43% +0.89% +4.14%
LU0569863755 | UBAM - GLOBAL HIGH YIELD SOLUTION IHC EUR +8.96% -1.29% +3.10%
LU0569864134 | UBAM - GLOBAL HIGH YIELD SOLUTION IHD EUR +8.97% -1.28% +3.10%
LU0569863599 | UBAM - GLOBAL HIGH YIELD SOLUTION IHC CHF +8.61% -1.40% +2.88%
LU0569863912 | UBAM - GLOBAL HIGH YIELD SOLUTION IHD CHF +8.60% -1.39% +2.88%
LU0569863839 | UBAM - GLOBAL HIGH YIELD SOLUTION IHC SEK +9.25% -1.43% +3.47%
LU0782386667 | UBAM - GLOBAL HIGH YIELD SOLUTION IHC GBP +10.28% -1.28% +3.75%
LU0569864217 | UBAM - GLOBAL HIGH YIELD SOLUTION IHD GBP +10.29% -1.28% +3.75%
LU1490135982 | UBAM - GLOBAL HIGH YIELD SOLUTION IC HKD +11.89% +0.39% +4.71%
LU1490136105 | UBAM - GLOBAL HIGH YIELD SOLUTION IDm HKD +11.89% +0.40% +4.71%
LU1861451430 | UBAM - GLOBAL HIGH YIELD SOLUTION IHDm AUD N.R. -1.28% +3.64%
LU2051733660 | UBAM - GLOBAL HIGH YIELD SOLUTION I+C usb - N.R. +4.23%
LU2051734122 | UBAM - GLOBAL HIGH YIELD SOLUTION I+HC CHF - N.R. +2.97%
LU2051734395 | UBAM - GLOBAL HIGH YIELD SOLUTION I+HD CHF - N.R. +2.97%
LU0862302089 | UBAM - GLOBAL HIGH YIELD SOLUTION uc usD +12.37% +0.85% +4.10%
LU0862302162 | UBAM - GLOBAL HIGH YIELD SOLUTION ub uUsD +12.37% +0.85% +4.10%
LU1490136287 | UBAM - GLOBAL HIGH YIELD SOLUTION UDm usb - N.R. +4.10%
LU0946662011 | UBAM - GLOBAL HIGH YIELD SOLUTION UHC EUR +8.92% -1.31% +3.05%
LU0946662102 | UBAM - GLOBAL HIGH YIELD SOLUTION UHD EUR +8.91% -1.30% +3.04%
LU1273948734 | UBAM - GLOBAL HIGH YIELD SOLUTION UHC CHF +8.56% -1.44% +2.84%
LU1273948817 | UBAM - GLOBAL HIGH YIELD SOLUTION UHD CHF +8.56% -1.44% +2.84%
LU0862302246 | UBAM - GLOBAL HIGH YIELD SOLUTION UHC GBP +10.23% -1.32% +3.72%
LU0862302592 | UBAM - GLOBAL HIGH YIELD SOLUTION UHD GBP +10.23% -1.32% +3.72%
LU0569864480 | UBAM - GLOBAL HIGH YIELD SOLUTION RC usb +11.88% +0.39% +3.64%
LU0569864563 | UBAM - GLOBAL HIGH YIELD SOLUTION RD usD +11.88% +0.39% +3.63%
LU1509909989 | UBAM - GLOBAL HIGH YIELD SOLUTION RDm usD +11.89% +0.40% +3.62%
LU0940719098 | UBAM - GLOBAL HIGH YIELD SOLUTION RHC EUR +8.42% -1.76% +2.59%
LU1704640363 | UBAM - GLOBAL HIGH YIELD SOLUTION RHDm EUR +8.42% -1.77% +2.59%
LU1509910136 | UBAM - GLOBAL HIGH YIELD SOLUTION RHDm GBP +9.74% -1.75% +3.25%
LU1509910052 | UBAM - GLOBAL HIGH YIELD SOLUTION RDm HKD +11.35% -0.10% +4.20%
LU1603348944 | UBAM - GLOBAL HIGH YIELD SOLUTION RHDm SGD +10.90% -0.54% +3.56%
LU1315126273 | UBAM - GLOBAL HIGH YIELD SOLUTION VvC usD +12.51% +0.96% +4.21%
LU1315126356 | UBAM - GLOBAL HIGH YIELD SOLUTION VD uUsD +12.51% +0.96% +4.21%
LU1315126430 | UBAM - GLOBAL HIGH YIELD SOLUTION VHC EUR -8.77% -1.22% +3.17%
LU1315126513 | UBAM - GLOBAL HIGH YIELD SOLUTION VHD EUR +9.04% -1.21% +3.17%
LU1315126869 | UBAM - GLOBAL HIGH YIELD SOLUTION VHD GBP +10.35% -1.20% +3.82%
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LU1802468865 | UBAM - GLOBAL HIGH YIELD SOLUTION YC usD +12.61% +1.07% +4.32%
LU0894501013 | UBAM - GLOBAL HIGH YIELD SOLUTION zC uUsD +12.71% +1.14% +4.40%
LU2051734635 | UBAM - GLOBAL HIGH YIELD SOLUTION ZHC GBP - N.R. +4.01%
LU2051734718 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION (4) AC UsSD - - N.R.
LU2051741416 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION (4) IC usb - - N.R.
LU2051749740 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION (4) ZC uUsD - - N.R.
LU1808450032 | UBAM - EURO CORPORATE IG SOLUTION AC EUR +4.07% +1.15% -0.33%
LU1808450115 | UBAM - EURO CORPORATE IG SOLUTION AD EUR - N.R. -0.35%
LU1808450461 | UBAM - EURO CORPORATE IG SOLUTION AHC usb N.R. +2.66% +0.40%
LU1808450545 | UBAM - EURO CORPORATE IG SOLUTION AHD uUsSD N.R. +2.68% +0.40%
LU1808451352 | UBAM - EURO CORPORATE IG SOLUTION IC EUR +4.23% +1.32% -0.19%
LU1808451436 | UBAM - EURO CORPORATE IG SOLUTION ID EUR +4.24% +1.32% -0.19%
LU1808451519 | UBAM - EURO CORPORATE IG SOLUTION IHC CHF +3.72% +0.96% -0.49%
LU1808451782 | UBAM - EURO CORPORATE IG SOLUTION IHC usb N.R. +2.84% +0.56%
LU1808452244 | UBAM - EURO CORPORATE IG SOLUTION IHD GBP N.R. +1.97% +0.40%
LU1808452327 | UBAM - EURO CORPORATE IG SOLUTION uc EUR +4.17% +1.38% -0.25%
LU1808452590 | UBAM - EURO CORPORATE IG SOLUTION ub EUR +4.18% +1.32% -0.25%
LU1808452673 | UBAM - EURO CORPORATE IG SOLUTION UHC CHF N.R. +0.94% -0.55%
LU1808452830 | UBAM - EURO CORPORATE IG SOLUTION UHC usb N.R. +2.78% +0.50%
LU1808452913 | UBAM - EURO CORPORATE IG SOLUTION UHD uUsSD N.R. +2.91% +0.50%
LU1900546836 | UBAM - EURO CORPORATE IG SOLUTION YD EUR N.R. +1.43% -0.09%
LU1808453481 | UBAM - EURO CORPORATE IG SOLUTION ZC EUR - N.R. -0.04%
LU1861451513 | UBAM - HYBRID BOND AC usD +13.57% +8.91% +3.98%
LU1861451604 | UBAM - HYBRID BOND AD uUsSD +13.57% +8.91% +3.98%
LU1861451786 | UBAM - HYBRID BOND AHC EUR +10.24% +6.76% +3.02%
LU1861451869 | UBAM - HYBRID BOND AHD EUR +10.23% +6.80% +3.03%
LU1861451943 | UBAM - HYBRID BOND AHC CHF - N.R. +2.81%
LU1861452321 | UBAM - HYBRID BOND AHC GBP - N.R. +3.69%
LU1861452594 | UBAM - HYBRID BOND AHD GBP N.R. +6.80% +3.69%
LU1861452677 | UBAM - HYBRID BOND IC usb +14.19% +9.50% +4.55%
LU1861452750 | UBAM - HYBRID BOND ID uUsD +14.18% +9.50% +4.56%
LU1861452834 | UBAM - HYBRID BOND IHC EUR +10.85% +7.34% +3.58%
LU1861452917 | UBAM - HYBRID BOND IHD EUR +10.85% +7.34% +3.58%
LU1861453055 | UBAM - HYBRID BOND IHC CHF +10.45% +6.87% +3.37%
LU1861453139 | UBAM - HYBRID BOND IHD CHF +10.45% +6.87% +3.37%
LU1861453485 | UBAM - HYBRID BOND IHC GBP +12.18% +7.36% +4.26%
LU1861453642 | UBAM - HYBRID BOND uc usb - N.R. +4.33%
LU1861453725 | UBAM - HYBRID BOND ub uUsD +13.96% +9.38% +4.35%
LU1861453998 | UBAM - HYBRID BOND UHC EUR - - N.R.
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LU1861454020 | UBAM - HYBRID BOND UHD EUR - N.R. +3.38%
LU1861454376 | UBAM - HYBRID BOND UHD CHF - - N.R.
LU1861454459 | UBAM - HYBRID BOND UHC GBP - - N.R.
LU1861454533 | UBAM - HYBRID BOND UHD GBP - N.R. +4.05%
LU1861454616 | UBAM - HYBRID BOND RC uUsSD N.R. +8.62% +3.72%
LU1861454707 | UBAM - HYBRID BOND RD usb N.R. +8.64% +3.73%
LU1861454889 | UBAM - HYBRID BOND ZC uUsD N.R. N.R. +4.96%
LU2001947303 | UBAM - HYBRID BOND ZHC EUR - N.R. +4.00%
LU0146923718 | UBAM - MEDIUM TERM US CORPORATE BOND AC usSD +9.05% +6.09% -1.92%
LU0146926141 | UBAM - MEDIUM TERM US CORPORATE BOND AD usb +9.04% +6.09% -1.91%
LU0352160062 | UBAM - MEDIUM TERM US CORPORATE BOND AHC EUR +5.84% +4.00% -2.81%
LU0352160229 | UBAM - MEDIUM TERM US CORPORATE BOND AHD EUR +5.86% +3.99% -2.82%
LU0447826263 | UBAM - MEDIUM TERM US CORPORATE BOND AHC CHF +5.37% +3.71% -3.05%
LU0782383995 | UBAM - MEDIUM TERM US CORPORATE BOND AHC GBP +7.22% +4.54% -2.13%
LU0782384027 | UBAM - MEDIUM TERM US CORPORATE BOND AHD GBP +7.23% +4.54% -2.14%
LU0146925176 | UBAM - MEDIUM TERM US CORPORATE BOND IC usSD +9.42% +6.45% -1.59%
LU0146927388 | UBAM - MEDIUM TERM US CORPORATE BOND ID usb +9.42% +6.45% -1.58%
LU0192064839 | UBAM - MEDIUM TERM US CORPORATE BOND IHC EUR +6.19% +4.35% -2.48%
LU0192065133 | UBAM - MEDIUM TERM US CORPORATE BOND IHD EUR +6.21% +4.34% -2.48%
LU0447826693 | UBAM - MEDIUM TERM US CORPORATE BOND IHC CHF +5.73% +4.07% -2.73%
LU0573557351 | UBAM - MEDIUM TERM US CORPORATE BOND IHD GBP +7.59% +4.90% -1.80%
LU1273947504 | UBAM - MEDIUM TERM US CORPORATE BOND IHC ILS +6.74% +5.45% -2.38%
LU0862299434 | UBAM - MEDIUM TERM US CORPORATE BOND uc uUsD - N.R. -1.78%
LU0862299517 | UBAM - MEDIUM TERM US CORPORATE BOND ub usb +9.21% +6.25% -1.77%
LU0946659223 | UBAM - MEDIUM TERM US CORPORATE BOND UHC EUR +6.15% +4.30% -2.52%
LU0146924799 | UBAM - MEDIUM TERM US CORPORATE BOND RC usSD +8.29% +5.35% -2.61%
LU0943507516 | UBAM - MEDIUM TERM US CORPORATE BOND ZC usb - N.R. -1.24%
LU0068133569 | UBAM - US DOLLAR BOND AC usb +5.95% +7.06% -3.08%
LU0181360743 | UBAM - US DOLLAR BOND AD usb +5.95% +7.08% -3.08%
LU0181361394 | UBAM - US DOLLAR BOND IC usbD +6.42% +7.53% -2.66%
LU0181361717 | UBAM - US DOLLAR BOND ID usb +6.42% +7.53% -2.59%
LU0192063435 | UBAM - US DOLLAR BOND IHC EUR +3.30% +5.83% -3.56%
LU0192063518 | UBAM - US DOLLAR BOND IHD EUR - N.R. N.R.
LU0782383136 | UBAM - US DOLLAR BOND IHC GBP +4.65% +6.73% -2.85%
LU0181361048 | UBAM - US DOLLAR BOND RC usb +5.42% +6.52% -3.56%
LU1821887350 | UBAM - US DOLLAR BOND YHC EUR +3.42% +5.94% -3.46%
LU1509910219 | UBAM - US HIGH YIELD SOLUTION AC usb +14.93% +1.29% +1.93%
LU1509910300 | UBAM - US HIGH YIELD SOLUTION AD UsSD +14.92% +1.30% +1.93%
LU1509910482 | UBAM - US HIGH YIELD SOLUTION ADm usb +14.93% +1.29% +1.93%
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LU1509910722 | UBAM - US HIGH YIELD SOLUTION AHC CHF +11.00% -1.16% +0.65%
LU1509911456 | UBAM - US HIGH YIELD SOLUTION AHC GBP - N.R. +1.52%
LU1509912421 | UBAM - US HIGH YIELD SOLUTION IC UsD +15.26% +1.59% +2.23%
LU1509912694 | UBAM - US HIGH YIELD SOLUTION ID usb +15.26% +1.58% +2.23%
LU1509912777 | UBAM - US HIGH YIELD SOLUTION IDm uUsSD N.R. +1.58% +2.24%
LU1509913239 | UBAM - US HIGH YIELD SOLUTION IHC EUR +11.74% -0.69% +1.17%
LU1509913403 | UBAM - US HIGH YIELD SOLUTION IHC CHF +11.32% -0.86% +0.94%
LU1509913585 | UBAM - US HIGH YIELD SOLUTION IHD CHF +11.34% -0.88% +0.95%
LU1509914047 | UBAM - US HIGH YIELD SOLUTION IHD GBP +13.09% -0.47% +1.82%
LU1509914989 | UBAM - US HIGH YIELD SOLUTION ubD uUsD +15.21% +1.56% +2.19%
LU1509915952 | UBAM - US HIGH YIELD SOLUTION UHD GBP +13.04% -0.50% +1.78%
LU1509917149 | UBAM - US HIGH YIELD SOLUTION RC uUsD +14.62% +1.01% +1.68%
LU1509917578 | UBAM - US HIGH YIELD SOLUTION ZC usD N.R. N.R. N.R.
LU0500231252 | UBAM - EUROPEAN CONVERTIBLE BOND (17) AC EUR +6.22% +6.72% +1.58%
LU0500231336 | UBAM - EUROPEAN CONVERTIBLE BOND (17) AD EUR +6.22% +6.72% +1.58%
LU0500231922 | UBAM - EUROPEAN CONVERTIBLE BOND (17) AHC CHF +5.43% +5.96% +0.92%
LU0570469378 | UBAM - EUROPEAN CONVERTIBLE BOND (17) AHC uUsSD +8.99% +8.04% +2.10%
LU0570469535 | UBAM - EUROPEAN CONVERTIBLE BOND (17) AHD usb - N.R. +2.10%
LU0570469022 | UBAM - EUROPEAN CONVERTIBLE BOND (17) AHC SEK +6.00% +6.26% +1.40%
LU0782395908 | UBAM - EUROPEAN CONVERTIBLE BOND (17) AHC GBP +7.09% +6.70% +1.72%
LU0782396112 | UBAM - EUROPEAN CONVERTIBLE BOND (17) AHD GBP - N.R. +1.72%
LU0500231500 | UBAM - EUROPEAN CONVERTIBLE BOND (17) IC EUR +6.74% +7.25% +2.08%
LU0500231682 | UBAM - EUROPEAN CONVERTIBLE BOND (17) ID EUR +6.74% +7.27% +2.08%
LU0500232144 | UBAM - EUROPEAN CONVERTIBLE BOND (17) IHC CHF +5.94% +6.49% +1.42%
LU0570469881 | UBAM - EUROPEAN CONVERTIBLE BOND (17) IHC uUsSD +9.52% +8.57% +2.60%
LU0570470038 | UBAM - EUROPEAN CONVERTIBLE BOND (17) IHD usD +9.52% +8.57% +2.60%
LU0862306239 | UBAM - EUROPEAN CONVERTIBLE BOND (17) uc EUR +6.54% +7.12% +2.00%
LU0862306312 | UBAM - EUROPEAN CONVERTIBLE BOND (17) ub EUR +6.54% +7.13% +2.01%
LU0862306585 | UBAM - EUROPEAN CONVERTIBLE BOND (17) UHD GBP - - N.R.
LU0500231765 | UBAM - EUROPEAN CONVERTIBLE BOND (17) RC EUR +5.26% +5.77% +0.68%
LU0943516939 | UBAM - EUROPEAN CONVERTIBLE BOND (17) ZC EUR - - N.R.
LU0940716078 | UBAM - GLOBAL CONVERTIBLE BOND AC EUR +10.55% +22.19% -1.33%
LU0940716151 | UBAM - GLOBAL CONVERTIBLE BOND AD EUR N.R. +22.19% -1.34%
LU0940716235 | UBAM - GLOBAL CONVERTIBLE BOND AHC CHF +9.69% +21.33% -1.94%
LU0940716409 | UBAM - GLOBAL CONVERTIBLE BOND AHC uUsD +13.40% +24.00% -0.80%
LU0940716581 | UBAM - GLOBAL CONVERTIBLE BOND AHD UsSD N.R. +24.00% -0.79%
LU0940716821 | UBAM - GLOBAL CONVERTIBLE BOND AHC GBP +11.41% +21.89% -1.30%
LU0940717043 | UBAM - GLOBAL CONVERTIBLE BOND AHD GBP - N.R. -1.29%
LU0940717126 | UBAM - GLOBAL CONVERTIBLE BOND IC EUR +11.09% +22.86% -0.77%
LU0940717399 | UBAM - GLOBAL CONVERTIBLE BOND ID EUR +11.09% +22.87% -0.77%
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LU0940717472 | UBAM - GLOBAL CONVERTIBLE BOND IHC CHF +10.23% +22.00% -1.39%
LU0940717639 | UBAM - GLOBAL CONVERTIBLE BOND IHC usb +13.96% +24.68% -0.23%
LU0940717712 | UBAM - GLOBAL CONVERTIBLE BOND IHD usb +13.95% +24.69% -0.23%
LU0940718017 | UBAM - GLOBAL CONVERTIBLE BOND IHC GBP +11.95% +22.57% -0.73%
LU0940718108 | UBAM - GLOBAL CONVERTIBLE BOND IHD GBP - N.R. -0.73%
LU2051756950 | UBAM - GLOBAL CONVERTIBLE BOND I+C EUR - - N.R.
LU2051757339 | UBAM - GLOBAL CONVERTIBLE BOND I+HC uUsD - - N.R.
LU0940718447 | UBAM - GLOBAL CONVERTIBLE BOND uc EUR - N.R. -0.81%
LU0940718793 | UBAM - GLOBAL CONVERTIBLE BOND ub EUR +10.88% +22.77% -0.81%
LU2051757503 | UBAM - GLOBAL CONVERTIBLE BOND UHC CHF - N.R. -1.43%
LU2051757768 | UBAM - GLOBAL CONVERTIBLE BOND UHC usb - N.R. -0.27%
LU0940718876 | UBAM - GLOBAL CONVERTIBLE BOND UHC GBP +11.73% +22.47% -0.77%
LU0940718959 | UBAM - GLOBAL CONVERTIBLE BOND UHD GBP - N.R. -0.77%
LU0940718280 | UBAM - GLOBAL CONVERTIBLE BOND RC EUR +9.67% +21.03% -2.31%
LU0946661989 | UBAM - GLOBAL CONVERTIBLE BOND ZC EUR - N.R. -0.15%
LU2350903410 | UBAM - GLOBAL HEALTHCARE CONVERTIBLE BOND (5) AC uUsSD - - N.R.
LU2350906355 | UBAM - GLOBAL HEALTHCARE CONVERTIBLE BOND (5) AHC EUR - - N.R.
LU2350905548 | UBAM - GLOBAL HEALTHCARE CONVERTIBLE BOND (5) IC usD - - N.R.
LU2256753257 | UBAM - GLOBAL SUSTAINABLE CONVERTIBLE BOND (6) AC EUR - - N.R.
LU2256753687 | UBAM - GLOBAL SUSTAINABLE CONVERTIBLE BOND (6) AHC usD - - N.R.
LU2256753760 | UBAM - GLOBAL SUSTAINABLE CONVERTIBLE BOND (6) AHD uUsSD - - N.R.
LU2256754222 | UBAM - GLOBAL SUSTAINABLE CONVERTIBLE BOND (6) IC EUR - - N.R.
LU2256754578 | UBAM - GLOBAL SUSTAINABLE CONVERTIBLE BOND (6) IHC CHF - - N.R.
LU2256754651 | UBAM - GLOBAL SUSTAINABLE CONVERTIBLE BOND (6) IHD CHF - - N.R.
LU2256756193 | UBAM - GLOBAL SUSTAINABLE CONVERTIBLE BOND (6) uc EUR - - N.R.
LU2256756276 | UBAM - GLOBAL SUSTAINABLE CONVERTIBLE BOND (6) uD EUR - - N.R.
LU2256756516 | UBAM - GLOBAL SUSTAINABLE CONVERTIBLE BOND (6) UHC usb - - N.R.
LU2256758058 | UBAM - GLOBAL SUSTAINABLE CONVERTIBLE BOND (6) ZC EUR - - N.R.
LU2256758306 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) AC uUsD - - N.R.
LU2256758488 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) AD usb - - N.R.
LU2256758561 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) AHC CHF - - N.R.
LU2256758645 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) AHD CHF - - N.R.
LU2256758728 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) AHC EUR - - N.R.
LU2256759023 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) AHD EUR - - N.R.
LU2256759296 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) AHC SEK - - N.R.
LU2256759452 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) AHC GBP - - N.R.
LU2256759619 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) IC uUsSD - - N.R.
LU2256759700 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) ID usb - - N.R.
LU2256759882 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) IHC CHF - - N.R.
LU2256760039 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) IHC EUR - - N.R.
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LU2256760112 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) IHD EUR - - N.R.
LU2256760203 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) IHC SEK - - N.R.
LU2256760468 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) IHC GBP - - N.R.
LU2256760542 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) IHD GBP - - N.R.
LU2256760625 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) uc uUsD - - N.R.
LU2256760898 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) ub usb - - N.R.
LU2256760971 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) UHC CHF - - N.R.
LU2256761193 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) UHD CHF - - N.R.
LU2256761276 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) UHC EUR - - N.R.
LU2256761359 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) UHD EUR - - N.R.
LU2256761433 | UBAM - GLOBAL TECH CONVERTIBLE BOND (7) UHC GBP - - N.R.
LU0943495910 | UBAM - 30 GLOBAL LEADERS EQUITY AC usb +32.03% +21.16% +30.22%
LU0943496132 | UBAM - 30 GLOBAL LEADERS EQUITY AD usb +32.03% +21.17% +30.23%
LU0277301916 | UBAM - 30 GLOBAL LEADERS EQUITY AHC usb +32.69% +17.90% +33.25%
LU0573559563 | UBAM - 30 GLOBAL LEADERS EQUITY AC EUR +34.46% +11.16% +40.13%
LU0573559647 | UBAM - 30 GLOBAL LEADERS EQUITY AD EUR +34.46% +11.16% +40.12%
LU0877608710 | UBAM - 30 GLOBAL LEADERS EQUITY AHC EUR +28.50% +15.07% +31.73%
LU2387701571 | UBAM - 30 GLOBAL LEADERS EQUITY AC CHF - - N.R.
LU0573560223 | UBAM - 30 GLOBAL LEADERS EQUITY AHC CHF +28.30% +14.96% +31.40%
LU2387701738 | UBAM - 30 GLOBAL LEADERS EQUITY AC GBP - - N.R.
LU0782401482 | UBAM - 30 GLOBAL LEADERS EQUITY AHC GBP +30.04% +16.20% +32.10%
LU0782401722 | UBAM - 30 GLOBAL LEADERS EQUITY AHD GBP +30.03% +16.20% +32.10%
LU0943496215 | UBAM - 30 GLOBAL LEADERS EQUITY APC usSD N.R. +21.39% +29.92%
LU0878192136 | UBAM - 30 GLOBAL LEADERS EQUITY IC usbD +33.04% +22.07% +31.20%
LU0878193027 | UBAM - 30 GLOBAL LEADERS EQUITY ID usb +33.01% +22.08% +31.20%
LU0277302211 | UBAM - 30 GLOBAL LEADERS EQUITY IHC usb +33.68% +18.78% +34.24%
LU0573560066 | UBAM - 30 GLOBAL LEADERS EQUITY IC EUR +35.47% +11.99% +41.16%
LU0573560140 | UBAM - 30 GLOBAL LEADERS EQUITY ID EUR +35.46% +11.99% +41.17%
LU0877610377 | UBAM - 30 GLOBAL LEADERS EQUITY IHC EUR +29.45% +15.93% +32.72%
LU0877610450 | UBAM - 30 GLOBAL LEADERS EQUITY IHD EUR +29.45% +15.93% +32.72%
LU2387701902 | UBAM - 30 GLOBAL LEADERS EQUITY IC CHF - - N.R.
LU0573560579 | UBAM - 30 GLOBAL LEADERS EQUITY IHC CHF +29.26% +15.81% +32.37%
LU0782402027 | UBAM - 30 GLOBAL LEADERS EQUITY IHC GBP +31.00% +17.06% +33.07%
LU0573561205 | UBAM - 30 GLOBAL LEADERS EQUITY IHD GBP +31.00% +17.06% +33.08%
LU0878193530 | UBAM - 30 GLOBAL LEADERS EQUITY IPC usb N.R. +21.83% +30.27%
LU0877610021 | UBAM - 30 GLOBAL LEADERS EQUITY IPC EUR +34.91% +11.92% +40.12%
LU0877610534 | UBAM - 30 GLOBAL LEADERS EQUITY IPHC EUR +29.86% +15.33% +32.58%
LU2072850139 | UBAM - 30 GLOBAL LEADERS EQUITY 1+C uUsD - N.R. +31.72%
LU2256752101 | UBAM - 30 GLOBAL LEADERS EQUITY I+C EUR - - N.R.
LU2072850303 | UBAM - 30 GLOBAL LEADERS EQUITY I+HC EUR - - N.R.
LU1451287228 | UBAM - 30 GLOBAL LEADERS EQUITY uc usb N.R. +22.08% +31.19%
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LU1451287491 | UBAM - 30 GLOBAL LEADERS EQUITY ub usb +33.02% +22.08% +31.22%
LU0862309761 | UBAM - 30 GLOBAL LEADERS EQUITY uc EUR - N.R. +41.15%
LU1451287814 | UBAM - 30 GLOBAL LEADERS EQUITY UHC EUR - N.R. +32.71%
LU1451287905 | UBAM - 30 GLOBAL LEADERS EQUITY UHD EUR - - N.R.
LU2387702462 | UBAM - 30 GLOBAL LEADERS EQUITY uc CHF - - N.R.
LU0862309928 | UBAM - 30 GLOBAL LEADERS EQUITY UHC GBP - - N.R.
LU1451288465 | UBAM - 30 GLOBAL LEADERS EQUITY UPHC EUR - N.R. +32.32%
LU0277302054 | UBAM - 30 GLOBAL LEADERS EQUITY RC EUR +33.13% +10.05% +38.73%
LU1046628118 | UBAM - 30 GLOBAL LEADERS EQUITY ZHC usbD - N.R. +35.59%
LU0306284893 | UBAM - ANGEL JAPAN SMALL CAP EQUITY APC JPY +31.47% +22.30% +10.09%
LU0352162944 | UBAM - ANGEL JAPAN SMALL CAP EQUITY APHC EUR +30.54% +21.08% +9.11%
LU0447831776 | UBAM - ANGEL JAPAN SMALL CAP EQUITY APHC CHF +30.09% +21.06% +8.87%
LU0570475268 | UBAM - ANGEL JAPAN SMALL CAP EQUITY APHC uUsD +34.24% +22.19% +10.05%
LU0782400831 | UBAM - ANGEL JAPAN SMALL CAP EQUITY APHC GBP +32.28% +21.01% +9.59%
LU0306285197 | UBAM - ANGEL JAPAN SMALL CAP EQUITY IPC JPY +32.39% +23.15% +10.75%
LU0306285270 | UBAM - ANGEL JAPAN SMALL CAP EQUITY IPD JPY +32.38% +22.88% +10.71%
LU0306285353 | UBAM - ANGEL JAPAN SMALL CAP EQUITY IPHC EUR +31.49% +21.66% +9.79%
LU0306285437 | UBAM - ANGEL JAPAN SMALL CAP EQUITY IPHD EUR +31.45% +21.66% +9.77%
LU0447831933 | UBAM - ANGEL JAPAN SMALL CAP EQUITY IPHC CHF +30.99% +21.66% +9.61%
LU0570475771 | UBAM - ANGEL JAPAN SMALL CAP EQUITY IPHC usD +35.17% +22.90% +10.74%
LU0862309415 | UBAM - ANGEL JAPAN SMALL CAP EQUITY UPD JPY N.R. +22.73% +10.75%
LU0946662284 | UBAM - ANGEL JAPAN SMALL CAP EQUITY UPHC EUR - N.R. N.R.
LU0946662367 | UBAM - ANGEL JAPAN SMALL CAP EQUITY UPHD EUR - - N.R.
LU0306285783 | UBAM - ANGEL JAPAN SMALL CAP EQUITY RC JPY +30.30% +23.42% +9.19%
LU0940719254 | UBAM - ANGEL JAPAN SMALL CAP EQUITY RHC EUR +29.36% +21.74% +8.08%
LU1861455266 | UBAM - ANGEL JAPAN SMALL CAP EQUITY KHC GBP +33.51% +24.30% +10.63%
LU2256762910 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) AC usSD - - N.R.
LU2256763058 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) AD usb - - N.R.
LU2256763132 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) AC CHF - - N.R.
LU2301156563 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) AHC CHF - - N.R.
LU2256763306 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) AC EUR - - N.R.
LU2256763488 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) AD EUR - - N.R.
LU2301156308 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) AHC EUR - - N.R.
LU2256763561 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) AC SEK - - N.R.
LU2256763991 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) AD GBP - - N.R.
LU2256764452 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) APC usb - - N.R.
LU2256764965 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) APC EUR - - N.R.
LU2256766747 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) IC usb - - N.R.
LU2256767125 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) ID UsSD - - N.R.
LU2301153974 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) IHC CHF - - N.R.
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LU2256767984 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) IC EUR - - N.R.
LU2301153628 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) IHC EUR - - N.R.
LU2301153545 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) IHD EUR - - N.R.
LU2256768362 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) IC SEK - - N.R.
LU2301156993 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) IHC GBP - - N.R.
LU2256769683 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) IC AUD - - N.R.
LU2256770004 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) IPC usb - - N.R.
LU2256772802 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) uc usb - - N.R.
LU2301158429 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) UHD usb - - N.R.
LU2301158346 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) uc CHF - - N.R.
LU2301158189 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) UHC CHF - - N.R.
LU2301157967 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) uc EUR - - N.R.
LU2301157538 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) UHD EUR - - N.R.
LU2256773289 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) uc GBP - - N.R.
LU2301153115 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) UHC GBP - - N.R.
LU2301149279 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) UHD GBP - - N.R.
LU2256773792 | UBAM - BELL GLOBAL SMID CAP EQUITY (8) UPC UsSD - - N.R.
LU2351025288 | UBAM - BIODIVERSITY RESTORATION (9) AC uUsD - - N.R.
LU2351037960 | UBAM - BIODIVERSITY RESTORATION (9) AC EUR - - N.R.
LU2351038422 | UBAM - BIODIVERSITY RESTORATION (9) AD GBP b - N.R.
LU2351038695 | UBAM - BIODIVERSITY RESTORATION (9) AEC UsSD - - N.R.
LU2351038778 | UBAM - BIODIVERSITY RESTORATION (9) AED usb - - N.R.
LU2351039156 | UBAM - BIODIVERSITY RESTORATION (9) AEC EUR - - N.R.
LU2351039230 | UBAM - BIODIVERSITY RESTORATION (9) AED EUR - - N.R.
LU2351038851 | UBAM - BIODIVERSITY RESTORATION (9) AEC CHF - - N.R.
LU2351037374 | UBAM - BIODIVERSITY RESTORATION (9) APC uUsSD - - N.R.
LU2351037291 | UBAM - BIODIVERSITY RESTORATION (9) IC usb - - N.R.
LU2351036640 | UBAM - BIODIVERSITY RESTORATION (9) IC EUR - - N.R.
LU2351042960 | UBAM - BIODIVERSITY RESTORATION (9) IEC usb - - N.R.
LU2351043349 | UBAM - BIODIVERSITY RESTORATION (9) IEC EUR - - N.R.
LU2351043182 | UBAM - BIODIVERSITY RESTORATION (9) IEC CHF - - N.R.
LU2351044073 | UBAM - BIODIVERSITY RESTORATION (9) IED GBP b - N.R.
LU2351040832 | UBAM - BIODIVERSITY RESTORATION (9) uc uUsSD - - N.R.
LU2351040915 | UBAM - BIODIVERSITY RESTORATION (9) ub usb - - N.R.
LU2351041210 | UBAM - BIODIVERSITY RESTORATION (9) uc EUR - - N.R.
LU2351041301 | UBAM - BIODIVERSITY RESTORATION (9) ubD EUR - - N.R.
LU2351041483 | UBAM - BIODIVERSITY RESTORATION (9) uc CHF - - N.R.
LU2351041053 | UBAM - BIODIVERSITY RESTORATION (9) uc GBP - - N.R.
LU2351041640 | UBAM - BIODIVERSITY RESTORATION (9) uUPC usb - - N.R.
LU2351028977 | UBAM - BIODIVERSITY RESTORATION (9) KC GBP - - N.R.
LU2351029272 | UBAM - BIODIVERSITY RESTORATION (9) KD GBP - - N.R.
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LU0087798301 | UBAM - DR. EHRHARDT GERMAN EQUITY AC EUR +14.41% +4.62% +13.01%
LU0570465202 | UBAM - DR. EHRHARDT GERMAN EQUITY AHC UsD +17.40% +6.28% +13.60%
LU0181358846 | UBAM - DR. EHRHARDT GERMAN EQUITY IC EUR +15.26% +5.40% +13.85%
LU0181358762 | UBAM - DR. EHRHARDT GERMAN EQUITY RC EUR +13.27% +3.57% +11.88%
LU2001956478 | UBAM - EUROPE MARKET NEUTRAL (10) AC EUR N.R. +10.07% +0.55%
LU2001956551 | UBAM - EUROPE MARKET NEUTRAL (10) AD EUR - N.R. +0.55%
LU2019297253 | UBAM - EUROPE MARKET NEUTRAL (10) AHC CHF - N.R. -0.02%
LU2001956809 | UBAM - EUROPE MARKET NEUTRAL (10) AC uUsSD - N.R. -6.55%
LU2019297410 | UBAM - EUROPE MARKET NEUTRAL (10) AHC usb - N.R. +1.10%
LU2001957443 | UBAM - EUROPE MARKET NEUTRAL (10) IC EUR N.R. +10.73% +1.14%
LU2001957526 | UBAM - EUROPE MARKET NEUTRAL (10) ID EUR - N.R. +1.13%
LU2001957872 | UBAM - EUROPE MARKET NEUTRAL (10) IC CHF N.R. +10.19% -3.11%
LU2019298061 | UBAM - EUROPE MARKET NEUTRAL (10) IHC CHF - N.R. +0.58%
LU2001958094 | UBAM - EUROPE MARKET NEUTRAL (10) IC usb - N.R. -6.00%
LU2019298814 | UBAM - EUROPE MARKET NEUTRAL (10) IHD GBP - N.R. +1.45%
LU2001958763 | UBAM - EUROPE MARKET NEUTRAL (10) uc EUR - N.R. +0.92%
LU2001958847 | UBAM - EUROPE MARKET NEUTRAL (10) ub EUR - N.R. +0.90%
LU2001959142 | UBAM - EUROPE MARKET NEUTRAL (10) RC EUR - N.R. -0.45%
LU2001959225 | UBAM - EUROPE MARKET NEUTRAL (10) RD EUR - N.R. -0.46%
LU2001959498 | UBAM - EUROPE MARKET NEUTRAL (10) ZC EUR - N.R. +1.81%
LU1509917735 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) AC EUR +30.71% +14.44% +22.24%
LU1509917818 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) AD EUR +30.71% +14.45% +22.24%
LU1509917909 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) AC CHF +26.08% +13.88% +17.11%
LU1509918386 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) AHC UsD +34.03% +16.52% +22.99%
LU1509919277 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) IC EUR +31.67% +15.30% +23.14%
LU1509919350 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) ID EUR +31.68% +15.30% +23.14%
LU1509919863 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) IHC usb +35.02% +17.39% +23.89%
LU1509919947 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) IHD usD +35.03% +17.39% +23.89%
LU1509920283 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) IC GBP +24.31% +21.79% +15.51%
LU1509920366 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) ID GBP +24.31% +21.79% +15.51%
LU1509920440 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) uc EUR - - N.R.
LU1509920523 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) ub EUR +31.35% +15.03% +22.84%
LU1509920796 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) uc GBP - - N.R.
LU1509920952 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) RC EUR +30.07% +13.88% +21.62%
LU1611263655 | UBAM - EUROPE SUSTAINABLE SMALL CAP EQUITY (17) YC EUR +32.34% +15.88% +23.75%
LU1088691354 | UBAM - GLOBAL EQUITY AC usb +31.64% +30.59% +16.08%
LU1088692675 | UBAM - GLOBAL EQUITY AC EUR +34.06% +19.80% +24.90%
LU1088692832 | UBAM - GLOBAL EQUITY AD EUR +34.05% +19.80% +24.89%
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LU1088694457 | UBAM - GLOBAL EQUITY APC usb +32.29% +29.57% +16.67%
LU1088696155 | UBAM - GLOBAL EQUITY APHC EUR +29.12% +24.78% +17.05%
LU1088697633 | UBAM - GLOBAL EQUITY IC usD +32.60% +31.56% +16.94%
LU1088697807 | UBAM - GLOBAL EQUITY ID usb +32.61% +31.55% +16.94%
LU1088699092 | UBAM - GLOBAL EQUITY IC EUR +35.15% +20.70% +25.82%
LU1088699688 | UBAM - GLOBAL EQUITY IHD EUR +29.42% +26.09% +17.33%
LU1088700528 | UBAM - GLOBAL EQUITY IHD GBP +30.78% +26.24% +17.90%
LU1088700791 | UBAM - GLOBAL EQUITY IPC usb +33.10% +30.29% +17.39%
LU1088701336 | UBAM - GLOBAL EQUITY IPC EUR +35.56% +19.65% +26.30%
LU1088702227 | UBAM - GLOBAL EQUITY uc UsSD - N.R. +16.65%
LU2001960231 | UBAM - GLOBAL FINTECH EQUITY (11) AC uUsSD - N.R. +2.57%
LU2001960314 | UBAM - GLOBAL FINTECH EQUITY (11) AD usb - N.R. +2.57%
LU2001960405 | UBAM - GLOBAL FINTECH EQUITY (11) AHC uUsD - N.R. +3.97%
LU2001959654 | UBAM - GLOBAL FINTECH EQUITY (11) AC EUR - N.R. +10.37%
LU2001959811 | UBAM - GLOBAL FINTECH EQUITY (11) AHC EUR - N.R. +2.96%
LU2001959902 | UBAM - GLOBAL FINTECH EQUITY (11) AHD EUR - N.R. +3.05%
LU2001960074 | UBAM - GLOBAL FINTECH EQUITY (11) AHC CHF - N.R. +2.44%
LU2001960827 | UBAM - GLOBAL FINTECH EQUITY (11) AHC GBP - N.R. +2.99%
LU2001961981 | UBAM - GLOBAL FINTECH EQUITY (11) APC usb - N.R. +3.06%
LU2001961478 | UBAM - GLOBAL FINTECH EQUITY (11) APHC EUR - N.R. +3.62%
LU2001962526 | UBAM - GLOBAL FINTECH EQUITY (11) APHC GBP - N.R. +3.49%
LU2001963508 | UBAM - GLOBAL FINTECH EQUITY (11) IC usb - N.R. +3.30%
LU2001963680 | UBAM - GLOBAL FINTECH EQUITY (11) ID uUsD - N.R. +3.31%
LU2001963763 | UBAM - GLOBAL FINTECH EQUITY (11) IHC usb - N.R. +4.70%
LU2001962872 | UBAM - GLOBAL FINTECH EQUITY (11) IC EUR - N.R. +9.54%
LU2001963177 | UBAM - GLOBAL FINTECH EQUITY (11) IHC EUR - N.R. +3.72%
LU2001963250 | UBAM - GLOBAL FINTECH EQUITY (11) IHD EUR - N.R. +3.78%
LU2001963334 | UBAM - GLOBAL FINTECH EQUITY (11) IHC CHF - N.R. +3.17%
LU2001964068 | UBAM - GLOBAL FINTECH EQUITY (11) IHD SEK - N.R. +3.23%
LU2001965115 | UBAM - GLOBAL FINTECH EQUITY (11) IPC uUsD - N.R. +3.63%
LU2001965206 | UBAM - GLOBAL FINTECH EQUITY (11) IPD usb - - N.R.
LU2001964811 | UBAM - GLOBAL FINTECH EQUITY (11) IPHC CHF b N.R. +3.48%
LU2001965974 | UBAM - GLOBAL FINTECH EQUITY (11) IPHC GBP - N.R. +4.06%
LU2001966279 | UBAM - GLOBAL FINTECH EQUITY (11) uc usb - N.R. +3.09%
LU2001966352 | UBAM - GLOBAL FINTECH EQUITY (11) ub usD - - N.R.
LU2001967244 | UBAM - GLOBAL FINTECH EQUITY (11) uPC usDb - N.R. +3.38%
LU2001967913 | UBAM - GLOBAL FINTECH EQUITY (11) UPHC EUR - N.R. +3.61%
LU2001976310 | UBAM - GLOBAL FINTECH EQUITY (11) RC UsSD - N.R. +1.43%
LU2051758147 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) AC usSD - N.R. -1.21%
LU2051758220 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) AD usb - N.R. -1.21%
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LU2051758659 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) AC EUR - N.R. +6.29%
LU2051758733 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) AD EUR - N.R. +6.31%
LU2051759202 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) APC usSD - N.R. -0.68%
LU2051759384 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) APD usb - N.R. -0.68%
LU2051759624 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) APC EUR - N.R. +6.63%
LU2051760473 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) IC usb - N.R. -0.47%
LU2051760556 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) ID usbD - N.R. -0.48%
LU2051760804 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) IC EUR - N.R. +7.08%
LU2051760986 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) ID EUR - - N.R.
LU2051761281 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) IC GBP - N.R. +0.44%
LU2051761794 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) IPC usb - N.R. -0.10%
LU2051762172 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) IPC EUR - N.R. +7.19%
LU2051762768 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) uc usbD - N.R. -0.72%
LU2051762842 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) ub usb - N.R. -0.71%
LU2411313435 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) ubD EUR - - N.R.
LU2051763063 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) ub GBP - - N.R.
LU2051763659 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) RC usSD - N.R. -2.20%
LU2424135478 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) KC EUR - - N.R.
LU2051765191 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) KC GBP - N.R. +0.62%
LU2051765274 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) KD GBP - N.R. +0.66%
LU2051765357 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) YC uUsD - N.R. +0.02%
LU2051765514 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) YD UsSD - N.R. +0.02%
LU2051765605 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) YC CHF - N.R. +3.10%
LU2051765860 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) YC EUR - N.R. +7.62%
LU2051765944 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) YD EUR - N.R. +7.62%
LU2051766249 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) YC GBP - - N.R.
LU2051766322 | UBAM - POSITIVE IMPACT EMERGING EQUITY (12) YD GBP - N.R. +0.94%
LU1861460340 | UBAM - POSITIVE IMPACT EQUITY AC EUR +27.20% +21.41% +12.39%
LU1861460423 | UBAM - POSITIVE IMPACT EQUITY AD EUR - N.R. +12.43%
LU1861460696 | UBAM - POSITIVE IMPACT EQUITY AC CHF +22.69% +20.81% +7.67%
LU1861460852 | UBAM - POSITIVE IMPACT EQUITY AC usbD +24.90% +32.34% +4.46%
LU1861461231 | UBAM - POSITIVE IMPACT EQUITY AC GBP - N.R. +5.42%
LU1861461314 | UBAM - POSITIVE IMPACT EQUITY AD GBP - - N.R.
LU1861461405 | UBAM - POSITIVE IMPACT EQUITY APC EUR +9.26% +19.01% +12.90%
LU1861461587 | UBAM - POSITIVE IMPACT EQUITY APD EUR +27.68% +19.22% +12.92%
LU1861461744 | UBAM - POSITIVE IMPACT EQUITY APD CHF +23.17% +18.51% +8.17%
LU1861461827 | UBAM - POSITIVE IMPACT EQUITY APC uUsD +25.33% +29.61% +4.94%
LU1861462635 | UBAM - POSITIVE IMPACT EQUITY IC EUR +27.52% +21.70% +13.08%
LU1861462718 | UBAM - POSITIVE IMPACT EQUITY ID EUR +27.52% +21.70% +13.09%
LU1861462809 | UBAM - POSITIVE IMPACT EQUITY IC CHF +23.01% +21.09% +8.34%
LU1861463013 | UBAM - POSITIVE IMPACT EQUITY IC usb +25.21% +32.65% +5.11%
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LU1861463104 | UBAM - POSITIVE IMPACT EQUITY ID usb N.R. +32.66% +5.11%
LU1861463443 | UBAM - POSITIVE IMPACT EQUITY IC GBP N.R. +28.56% +6.08%
LU2073878519 | UBAM - POSITIVE IMPACT EQUITY IC JPY N.R. +26.88% +18.02%
LU1861463799 | UBAM - POSITIVE IMPACT EQUITY IPC EUR +27.99% +19.40% +13.48%
LU1861464847 | UBAM - POSITIVE IMPACT EQUITY uc EUR +27.21% +21.39% +12.81%
LU1861464920 | UBAM - POSITIVE IMPACT EQUITY ub EUR +27.22% +21.41% +12.82%
LU2351164566 | UBAM - POSITIVE IMPACT EQUITY uc uUsSD - - N.R.
LU1861465067 | UBAM - POSITIVE IMPACT EQUITY uc GBP +20.09% +28.25% +5.82%
LU1861465141 | UBAM - POSITIVE IMPACT EQUITY ub GBP +20.09% +28.25% +5.82%
LU1861466628 | UBAM - POSITIVE IMPACT EQUITY RC EUR - N.R. +11.13%
LU1861466974 | UBAM - POSITIVE IMPACT EQUITY KC EUR +18.14% +22.45% +13.81%
LU1861467279 | UBAM - POSITIVE IMPACT EQUITY KC GBP N.R. +29.41% +6.73%
LU1861467352 | UBAM - POSITIVE IMPACT EQUITY KD GBP N.R. +29.49% +6.71%
LU1861467436 | UBAM - POSITIVE IMPACT EQUITY YC EUR +28.64% +22.78% +14.09%
LU1861467519 | UBAM - POSITIVE IMPACT EQUITY YD EUR - N.R. +14.09%
LU1861467949 | UBAM - POSITIVE IMPACT EQUITY YC usb +26.33% +33.83% +6.04%
LU1861468087 | UBAM - POSITIVE IMPACT EQUITY YD UsSD - N.R. +6.04%
LU1861468327 | UBAM - POSITIVE IMPACT EQUITY YC GBP N.R. +29.70% +7.01%
LU1861468590 | UBAM - POSITIVE IMPACT EQUITY YD GBP N.R. +29.70% +7.02%
LU1861468673 | UBAM - POSITIVE IMPACT EQUITY ZC EUR - - N.R.
LU1861468830 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) AC JPY - N.R. +13.67%
LU1861468913 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) AD JPY - N.R. +13.64%
LU1861469051 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) AHC EUR - N.R. +12.27%
LU1861469135 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) AHD EUR - N.R. +12.29%
LU1861469218 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) AHC CHF - N.R. +12.05%
LU1861469564 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) AHC uUsSD - N.R. +13.09%
LU1861469994 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) AHC SEK - N.R. +12.33%
LU1861470141 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) AHC GBP - N.R. +12.53%
LU1861470497 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) IC JPY - N.R. +14.52%
LU1861470570 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) ID JPY - N.R. +14.52%
LU1861470810 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) ID EUR - N.R. +11.40%
LU1861470901 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) IHC EUR - N.R. +13.12%
LU1861471115 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) IHC CHF - N.R. +12.89%
LU1861471388 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) IHC usb - N.R. +13.94%
LU1861471545 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) IHC SEK - - N.R.
LU1861472782 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) IPHC usDb - N.R. +13.93%
LU1861473327 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) uc JPY - N.R. +14.47%
LU1861473590 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) ubD JPY - N.R. +14.58%
LU1861473673 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) UHC EUR - N.R. +13.14%
LU1861473756 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) UHD EUR - N.R. +13.14%
LU1861473913 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) UHD GBP - N.R. +13.38%

Page 38




UBAM

Report of the Board of Directors (continued)

ISIN Name Type 2019 2020 2021
LU1861474051 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) RC JPY - N.R. +12.58%
LU1861474135 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) RHC EUR - N.R. +11.18%
LU1861474564 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) KHC GBP - - N.R.
LU1861474648 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) KHD GBP - - N.R.
LU2121234129 | UBAM - SNAM JAPAN EQUITY SUSTAINABLE (13) YD JPY - N.R. +15.02%
LU0073503921 | UBAM - SWISS EQUITY AC CHF +33.05% +7.15% +26.54%
LU0367305280 | UBAM - SWISS EQUITY AD CHF +33.05% +7.15% +26.54%
LU1273951282 | UBAM - SWISS EQUITY AHC CHF +32.94% +7.47% +26.31%
LU1273951365 | UBAM - SWISS EQUITY AHD CHF +32.95% +7.46% +26.31%
LU0352162191 | UBAM - SWISS EQUITY AHC EUR +32.87% +6.81% +26.35%
LU1273951795 | UBAM - SWISS EQUITY AC uUsD +35.44% +17.38% +22.76%
LU0570480771 | UBAM - SWISS EQUITY AHC usb +36.68% +8.49% +27.58%
LU0570480938 | UBAM - SWISS EQUITY AHD uUsD +36.68% +8.48% +27.57%
LU0782399306 | UBAM - SWISS EQUITY AHC GBP +34.33% +6.49% +27.05%
LU0132668087 | UBAM - SWISS EQUITY IC CHF +33.58% +7.57% +27.04%
LU0371561910 | UBAM - SWISS EQUITY ID CHF +33.57% +7.57% +27.04%
LU1273952256 | UBAM - SWISS EQUITY IHC CHF +33.46% +7.88% +26.81%
LU1273952330 | UBAM - SWISS EQUITY IHD CHF +33.47% +7.89% +26.81%
LU1273952413 | UBAM - SWISS EQUITY IC EUR - N.R. +32.60%
LU0192065646 | UBAM - SWISS EQUITY IHC EUR +33.39% +7.23% +26.85%
LU0371562058 | UBAM - SWISS EQUITY IHD EUR - N.R. +26.83%
LU0570481159 | UBAM - SWISS EQUITY IHC usb +37.21% +8.91% +28.08%
LU0570481407 | UBAM - SWISS EQUITY IHD uUsD +37.21% +8.92% +28.07%
LU0782399991 | UBAM - SWISS EQUITY IHC GBP +34.86% +6.91% +27.55%
LU0862308441 | UBAM - SWISS EQUITY uc CHF +33.52% +7.52% +26.99%
LU0862308524 | UBAM - SWISS EQUITY ubD CHF +33.52% +7.52% +26.98%
LU1273953908 | UBAM - SWISS EQUITY uc usb +35.93% +17.80% +23.19%
LU1273954203 | UBAM - SWISS EQUITY uc GBP - - N.R.
LU0946663506 | UBAM - SWISS EQUITY UHC EUR +33.33% +7.18% +26.80%
LU0946663688 | UBAM - SWISS EQUITY UHD EUR - - N.R.
LU1273953577 | UBAM - SWISS EQUITY UHC usD +37.16% +8.87% +28.02%
LU0862308797 | UBAM - SWISS EQUITY UHC GBP +34.80% +6.87% +27.49%
LU0132643411 | UBAM - SWISS EQUITY RC CHF +31.73% +6.08% +25.28%
LU2256752952 | UBAM - SWISS EQUITY SHC EUR - - N.R.
LU1603349165 | UBAM - SWISS EQUITY YC CHF +33.77% +7.72% +27.32%
LU0940720187 | UBAM - SWISS EQUITY ZC CHF - N.R. N.R.
LU1088703548 | UBAM - SWISS SMALL AND MID CAP EQUITY AC CHF +32.82% +8.36% +26.75%
LU1088703621 | UBAM - SWISS SMALL AND MID CAP EQUITY AD CHF +32.80% +8.36% +26.75%
LU1088703894 | UBAM - SWISS SMALL AND MID CAP EQUITY AHC EUR +32.55% +7.96% +26.54%
LU1088704199 | UBAM - SWISS SMALL AND MID CAP EQUITY AHC usb +36.38% +10.03% +27.86%
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LU1088704785 | UBAM - SWISS SMALL AND MID CAP EQUITY APC CHF +33.27% +8.61% +26.20%
LU1088705832 | UBAM - SWISS SMALL AND MID CAP EQUITY IC CHF +33.34% +8.78% +27.24%
LU1088705915 | UBAM - SWISS SMALL AND MID CAP EQUITY ID CHF +33.33% +8.78% +27.25%
LU1088706053 | UBAM - SWISS SMALL AND MID CAP EQUITY IHC EUR +33.05% +8.38% +27.04%
LU1088706210 | UBAM - SWISS SMALL AND MID CAP EQUITY IHC UsD +36.91% +10.45% +28.36%
LU1088706996 | UBAM - SWISS SMALL AND MID CAP EQUITY IHD GBP +34.51% +7.99% +27.74%
LU1088707291 | UBAM - SWISS SMALL AND MID CAP EQUITY IPC CHF +33.66% +8.86% +26.49%
LU1088708265 | UBAM - SWISS SMALL AND MID CAP EQUITY uc CHF - N.R. +27.19%
LU1088708349 | UBAM - SWISS SMALL AND MID CAP EQUITY ub CHF +33.29% +8.73% +27.19%
LU1808464173 | UBAM - TECH GLOBAL LEADERS EQUITY AC usb +32.46% +45.78% +25.91%
LU1808464256 | UBAM - TECH GLOBAL LEADERS EQUITY AD uUsD - - N.R.
LU1808464504 | UBAM - TECH GLOBAL LEADERS EQUITY AHC CHF - N.R. +23.76%
LU1808465147 | UBAM - TECH GLOBAL LEADERS EQUITY IC uUsD +33.46% +46.86% +26.84%
LU1808465493 | UBAM - TECH GLOBAL LEADERS EQUITY IHC EUR +29.07% +43.23% +25.05%
LU1808465576 | UBAM - TECH GLOBAL LEADERS EQUITY IHD EUR - N.R. +25.05%
LU1808465659 | UBAM - TECH GLOBAL LEADERS EQUITY IHC CHF - - N.R.
LU1808466038 | UBAM - TECH GLOBAL LEADERS EQUITY IHC GBP - N.R. +25.67%
LU1808466111 | UBAM - TECH GLOBAL LEADERS EQUITY IHD GBP - N.R. +25.67%
LU1808466202 | UBAM - TECH GLOBAL LEADERS EQUITY uc usb - - N.R.
LU1808466384 | UBAM - TECH GLOBAL LEADERS EQUITY ub usb +33.15% +46.50% +26.56%
LU1808466624 | UBAM - TECH GLOBAL LEADERS EQUITY UHD EUR - N.R. +24.75%
LU1808467432 | UBAM - TECH GLOBAL LEADERS EQUITY RC usb - N.R. +24.66%
LU1704633400 | UBAM - US EQUITY GROWTH AC usbD +34.68% +26.81% +26.02%
LU1704633582 | UBAM - US EQUITY GROWTH AD usb N.R. +26.81% +26.02%
LU1704633665 | UBAM - US EQUITY GROWTH AHC EUR N.R. +23.27% +24.30%
LU1704633749 | UBAM - US EQUITY GROWTH AHD EUR - - N.R.
LU1704633822 | UBAM - US EQUITY GROWTH AHC CHF N.R. +22.57% +23.82%
LU1704634473 | UBAM - US EQUITY GROWTH AHC GBP - - N.R.
LU1704635793 | UBAM - US EQUITY GROWTH IC uUsD +35.70% +27.75% +26.96%
LU1704635876 | UBAM - US EQUITY GROWTH ID usb +35.71% +27.75% +26.96%
LU1704635959 | UBAM - US EQUITY GROWTH IHC EUR +31.29% +24.19% +25.24%
LU1704636098 | UBAM - US EQUITY GROWTH IHD EUR +31.29% +24.19% +25.24%
LU1704636171 | UBAM - US EQUITY GROWTH IHC CHF - - N.R.
LU1704636254 | UBAM - US EQUITY GROWTH IHD CHF N.R. +23.49% +24.74%
LU1704636684 | UBAM - US EQUITY GROWTH IHD GBP - N.R. +25.92%
LU1704637906 | UBAM - US EQUITY GROWTH uc usb - N.R. +26.67%
LU1704638037 | UBAM - US EQUITY GROWTH ubD usSD +35.38% +27.44% +26.66%
LU1704638110 | UBAM - US EQUITY GROWTH UHC EUR - - N.R.
LU1704638201 | UBAM - US EQUITY GROWTH UHD EUR +30.98% +23.90% +24.93%
LU1704638896 | UBAM - US EQUITY GROWTH UHD GBP +32.41% +23.22% +25.62%
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LU1704639860 | UBAM - US EQUITY GROWTH RC ‘ usb N.R. +26.17% +25.39%
LU1044369277 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE (17) AC usb +14.95% +10.14% +5.89%
LU1044369350 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE (17) AD usb +14.96% +10.14% +5.89%
LU1044369517 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE (17) AHC EUR +11.20% +7.62% +4.52%
LU1044369608 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE (17) AHD EUR +11.20% +7.63% +4.52%
LU1044369863 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE (17) AHC CHF +10.81% +7.35% +4.15%
LU1044369947 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE (17) AHD CHF +10.80% +7.34% +4.15%
LU1044370440 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE (17) AHC GBP +12.49% +7.63% +5.12%
LU1044370523 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE (17) AHD GBP +12.49% +7.63% +5.12%
LU1044370879 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE (17) IC usb +15.67% +10.84% +6.55%
LU1044371174 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE (17) IHC EUR +11.89% +8.30% +5.17%
LU1044373386 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE (17) RC usbD +14.16% +9.37% +5.15%
LU1044364393 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE INCOME (17) AC usb +12.24% +9.06% +3.43%
LU1044364476 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE INCOME (17) AD usb +12.24% +9.06% +3.43%
LU1044364633 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE INCOME (17) AHC EUR +8.56% +6.66% +2.11%
LU1044364716 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE INCOME (17) AHD EUR +8.56% +6.66% +2.10%
LU1044364989 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE INCOME (17) AHC CHF +8.20% +6.42% +1.88%
LU1044365010 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE INCOME (17) AHD CHF +8.20% +6.42% +1.88%
LU1044365523 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE INCOME (17) AHC GBP +9.84% +6.90% +2.75%
LU1044365796 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE INCOME (17) AHD GBP +9.84% +6.89% +2.75%
LU1044365952 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE INCOME (17) IC usb +12.94% +9.74% +4.08%
LU1044366257 | UBAM - MULTIFUNDS ALLOCATION SUSTAINABLE INCOME (17) IHC EUR +9.23% +7.33% +2.75%
LU1044379318 | UBAM - MULTIFUNDS ALTERNATIVE AC usb +3.60% +3.48% +4.04%
LU1044379581 | UBAM - MULTIFUNDS ALTERNATIVE AHC EUR +0.18% +1.40% +2.87%
LU1044379664 | UBAM - MULTIFUNDS ALTERNATIVE AHD EUR +0.18% +1.41% +2.88%
LU1044379748 | UBAM - MULTIFUNDS ALTERNATIVE AHC CHF -0.17% +1.14% +2.62%
LU1044380597 | UBAM - MULTIFUNDS ALTERNATIVE IC usb +4.57% +4.30% +4.80%
LU1044380753 | UBAM - MULTIFUNDS ALTERNATIVE IHC EUR +1.11% +2.22% +3.61%
LU1044381561 | UBAM - MULTIFUNDS ALTERNATIVE uc usDb +4.33% +4.06% +4.54%
LU1044381645 | UBAM - MULTIFUNDS ALTERNATIVE ub uUsD +4.34% +4.06% +4.56%
LU1044381728 | UBAM - MULTIFUNDS ALTERNATIVE UHC EUR +0.88% +1.98% +3.36%
LU1044382296 | UBAM - MULTIFUNDS ALTERNATIVE UHD GBP +2.15% +2.36% +3.99%
LU2001985576 | UBAM - MULTIFUNDS FLEXIBLE ALLOCATION (14) AC usDb - N.R. +7.28%
LU2001986038 | UBAM - MULTIFUNDS FLEXIBLE ALLOCATION (14) AHC EUR - N.R. +5.87%
LU2001986202 | UBAM - MULTIFUNDS FLEXIBLE ALLOCATION (14) AC CHF - N.R. +10.53%
LU2001986970 | UBAM - MULTIFUNDS FLEXIBLE ALLOCATION (14) AHC GBP - N.R. +6.51%
LU2001988083 | UBAM - MULTIFUNDS FLEXIBLE ALLOCATION (14) IC uUsSD - N.R. +8.08%
LU2001988596 | UBAM - MULTIFUNDS FLEXIBLE ALLOCATION (14) IHC EUR - N.R. +6.61%

Page 41




UBAM

Report of the Board of Directors (continued)

ISIN Name Type 2019 2020 2021
LU2001989214 | UBAM - MULTIFUNDS FLEXIBLE ALLOCATION (14) IC GBP - N.R. +9.06%
LU2001989487 | UBAM - MULTIFUNDS FLEXIBLE ALLOCATION (14) IHC GBP - N.R. +7.29%
LU2001990659 | UBAM - MULTIFUNDS FLEXIBLE ALLOCATION (14) uc uUsSD - N.R. +7.44%
LU2001991970 | UBAM - MULTIFUNDS FLEXIBLE ALLOCATION (14) UHC GBP - N.R. +6.62%
LU2001994560 | UBAM - MULTIFUNDS FLEXIBLE ALLOCATION (14) ZC uUsSD - N.R. +8.78%
LU2001994727 | UBAM - MULTIFUNDS SECULAR TRENDS (15) AC uUsSD N.R. +26.26% +10.92%
LU2001995021 | UBAM - MULTIFUNDS SECULAR TRENDS (15) AD usb - - N.R.
LU2001995294 | UBAM - MULTIFUNDS SECULAR TRENDS (15) AC EUR - - N.R.
LU2001995450 | UBAM - MULTIFUNDS SECULAR TRENDS (15) AHC EUR N.R. +22.80% +9.34%
LU2001995534 | UBAM - MULTIFUNDS SECULAR TRENDS (15) AHD EUR - - N.R.
LU2001995880 | UBAM - MULTIFUNDS SECULAR TRENDS (15) AHC CHF - - N.R.
LU2001996268 | UBAM - MULTIFUNDS SECULAR TRENDS (15) AHC GBP - - N.R.
LU2001996342 | UBAM - MULTIFUNDS SECULAR TRENDS (15) AHD GBP - - N.R.
LU2001996771 | UBAM - MULTIFUNDS SECULAR TRENDS (15) AHC SGD - - N.R.
LU2001997407 | UBAM - MULTIFUNDS SECULAR TRENDS (15) IC usb N.R. +27.17% +11.70%
LU2001997662 | UBAM - MULTIFUNDS SECULAR TRENDS (15) IC EUR N.R. +16.67% +20.18%
LU2001997829 | UBAM - MULTIFUNDS SECULAR TRENDS (15) IHC EUR N.R. +23.69% +10.11%
LU2001998124 | UBAM - MULTIFUNDS SECULAR TRENDS (15) IC CHF - - N.R.
LU2001998637 | UBAM - MULTIFUNDS SECULAR TRENDS (15) IC GBP N.R. +23.25% +12.73%
LU2001999015 | UBAM - MULTIFUNDS SECULAR TRENDS (15) IHD GBP N.R. +22.76% +10.73%
LU2002003494 | UBAM - MULTIFUNDS SECULAR TRENDS (15) UHC CHF - - N.R.
LU2002003650 | UBAM - MULTIFUNDS SECULAR TRENDS (15) uc GBP - - N.R.
LU2002000128 | UBAM - MULTIFUNDS SECULAR TRENDS (15) KC uUsSD N.R. +27.10% +11.63%
LU2002000391 | UBAM - MULTIFUNDS SECULAR TRENDS (15) KD usb N.R. +27.09% +11.64%
LU2002000474 | UBAM - MULTIFUNDS SECULAR TRENDS (15) KC EUR N.R. +16.60% +20.11%
LU2002000631 | UBAM - MULTIFUNDS SECULAR TRENDS (15) KHC EUR N.R. +23.62% +10.04%
LU2002000805 | UBAM - MULTIFUNDS SECULAR TRENDS (15) KC CHF N.R. +16.01% +15.07%
LU2002000987 | UBAM - MULTIFUNDS SECULAR TRENDS (15) KD CHF N.R. +16.01% +15.07%
LU2002001019 | UBAM - MULTIFUNDS SECULAR TRENDS (15) KHC CHF N.R. +23.48% +9.66%
LU2002001282 | UBAM - MULTIFUNDS SECULAR TRENDS (15) KC GBP N.R. +23.17% +12.66%
LU2002001365 | UBAM - MULTIFUNDS SECULAR TRENDS (15) KD GBP N.R. +23.18% +12.66%
LU2002001449 | UBAM - MULTIFUNDS SECULAR TRENDS (15) KHC GBP - - N.R.
LU2002002090 | UBAM - MULTIFUNDS SECULAR TRENDS (15) KHD SGD N.R. +24.95% +10.96%
LU2002005358 | UBAM - MULTIFUNDS SECULAR TRENDS (15) MC usb N.R. +27.63% +12.09%
LU2002005515 | UBAM - MULTIFUNDS SECULAR TRENDS (15) MD uUsSD N.R. +27.63% +12.09%
LU2002005788 | UBAM - MULTIFUNDS SECULAR TRENDS (15) MHC EUR N.R. +24.12% +10.50%
LU2002005945 | UBAM - MULTIFUNDS SECULAR TRENDS (15) MHC CHF - - N.R.
LU2002006836 | UBAM - SELECT HORIZON (16) AC usb - N.R. +3.63%
LU2002007214 | UBAM - SELECT HORIZON (16) AHC EUR - N.R. +2.58%
LU2002009343 | UBAM - SELECT HORIZON (16) IC usb - N.R. +4.36%
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UBAM

Report of the Board of Directors (continued)

Name Type
UBAM - SELECT HORIZON (16) IHC EUR
UBAM - SELECT HORIZON (16) IHC GBP
UBAM - SELECT HORIZON (16) UHD GBP

This sub-fund was launched on 14™ July 2021.

This sub-fund was launched on 10" November 2021.
This sub-fund was launched on 31* March 2020.
This sub-fund was launched on 12" July 2021.

This sub-fund was launched on 6" July 2021.

This sub-fund was launched on 21 January 2021.
This sub-fund was launched on 4" February 2021.
This sub-fund was launched on 25" February 2021.
This sub-fund was launched on 29" September 2021.
This sub-fund was launched on 29" July 2019.

This sub-fund was launched on 2™ October 2020.
This sub-fund was launched on 7" May 2020.

This sub-fund was launched on 5™ March 2020.

This sub-fund was launched on 19" February.

This sub-fund was launched on 12" July 2019.

This sub-fund was launched on 19" February 2020.
Please refer to Note 18.

2019

2020
N.R.
N.R.

2021
+3.30%
+3.77%

N.R.

NB: The launching dates of the shares classes represented may differ from the launching date of the
sub-fund. In other respects, the performance of the ‘D’ shares classes is calculated dividend
reinvested.

Luxembourg, 21%' March 2022

Note: The information in this report represents historical data and is not an indication of future results.

The Board of Directors

Page 43



- Deloitte Audit
Société a responsabilité limitée
20 Boulevard de Kockelscheuer

L-1821 Luxembourg

Tel: +352 451 451
www.deloitte.lu

To the Shareholders of
UBAM

287-289 route d’Arlon
L-1150 Luxembourg

REPORT OF THE REVISEUR D’ENTREPRISES AGREE
Opinion

We have audited the financial statements of UBAM (the “Fund”) and of each of its sub-funds, which comprise the
statement of net assets and the statement of investments and other net assets as at 31 December 2021 and the
statement of operations and other changes in net assets for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Fund
and of each of its sub-funds as at 315 December 2021, and of the results of their operations and changes in their net
assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the

preparation and presentation of the financial statements.
Basis for Opinion

We conducted our audit in accordance with the Law of 23" July 2016 on the audit profession (Law of 23" July 2016)
and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23™ July 2016 and ISAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “réviseur d’entreprises agréé” for the Audit of the
Financial Statements” section of our report. We are also independent of the Fund in accordance with the International
Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other
ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.
Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our report of the “réviseur

d’entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

Société a responsabilité limitée au capital de 360.000 €
RCS Luxembourg B 67.895
Autorisation d’établissement 10022179

© Deloitte Audit, SARL
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report this

fact. We have nothing to report in this regard.
Responsibilities of the Board of Directors of the Fund for the Financial Statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or to cease
operations, or has no realistic alternative but to do so.

sy

Responsibilities of the “réviseur d’entreprises agréé” for the Audit of the Financial Statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d’entreprises
agréé” that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Law dated 23" July 2016 and with ISAs as adopted for Luxembourg by the
CSSF will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the Law dated 23™ July 2016 and with ISAs as adopted for Luxembourg by the

CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Fund’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the Board of Directors of the Fund.
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. Conclude on the appropriateness of the Board of Directors of the Fund use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our report of the “réviseur
d’entreprises agréé” to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our report
of the “réviseur d’entreprises agréé”. However, future events or conditions may cause the Fund to cease to

continue as a going concern.

° Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

For Deloitte Audit, Cabinet de révision agréé

Anne Ricci, Réviseur d’entreprises agréé

Partner

Luxembourg, 19t April 2022

46



UBAM
Combined
Financial Statements as at 31/12/2021

Statement of net assets as at 31/12/2021
Expressed in EUR

Net asset value at the end of the year

The accompanying notes are an integral part of these financial statements.

Assets 17,521,025,043.19
Securities portfolio at market value Note 2 15,788,438,704.39
Long option contracts at market value Note 2 1,812,330.00
Other liquid assets Note 16 77,424,866.87
Cash at banks 624,786,952.24
Time deposits 296,000,000.00
Interest receivable on swap confracts Note 2 8,494,870.93
Interest receivable on bonds and other debt securities 44,111,701.82
Formation expenses, net Note 2 12,102.40
Receivable on sales of securities 120,349,677.79
Receivable on issues of shares 18,976,885.02
Dividends receivable 888,110.69
Unrealised gain on forward foreign exchange contracts Note 2 16,824,920.43
Unrealised gain on futures contracts Note 2 7,459,032.69
Unrealised gain on swap contracts Note 2 515,441,119.89
Receivable on treasury transactions Note 2 989.28
Ofther receivables 2,778.75

Liabilities 730,619,436.21
Short option contracts at market value Note 2 77,259.00
Bank liabilities 3,490,916.10
Other liquid liabilities Note 16 534,116,347.92
Payable on purchases of securities 127,293,897.19
Payable on redemptions of shares 18,779,337.16
Unrealised loss on forward foreign exchange contracts Note 2 7,218,914.57
Unrealised loss on futures contracts Note 2 6,654,362.39
Unrealised loss on swap contracts Note 2 254,908.25
Payable on freasury fransactions Note 2 6,254.25
Interest payable on swap contracts Note 2 79,651.80
Payable on swap contracts 967,631.34
Interest payable on bank accounts and expenses payable Note 2 31,679,956.23

16,790,405,606.99
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UBAM
Combined

Statement of operations and other changes in net assets from 01/01/2021 to 31/12/2021

Expressed in EUR

Income 500,305,690.40
Dividends, net Note 2 53,878,927.47
Interest on bonds and other debt securities, net Note 2 179,715,299.51
Interest on bank accounts 246,320.39
Bank interest on time deposits 399.99
Interest received on swap contracts Note 2 266,143,694.68
Otherincome 321,048.36

Expenses 174,613,887.24
Amortisation of formation expenses Note 2 927.10
Management fees Note 3 88,740,974.61
Custodian fees 2,049.80
Subscription duty (“taxe d'abonnement") Note 5 3,899,203.27
Bank interest on time deposits 2,379,849.75
Service fees Note 15 42,824,936.56
Performance fees Note 4 391,984.73
Audit fees 435,337.02
Interest paid Note 2 3,169,236.54
Legal fees 184,913.80
Transaction fees Note 2 10,201,678.61
Other administration costs Note 6,7 4,566,068.47
Banking charges and other fees 87,638.68
Interest paid on swap confracts Note 2 15,279,699.33
Ofther expenses 2,449,388.94

Net investment income 325,691,803.15
Net realised gain/(loss) on:

- securities portfolio Note 2 409,565,845.39
- option contracts Note 2 -479,637.87
- forward foreign exchange contracts Note 2 -172,270,559.33
- futures contracts Note 2 3,594,773.67
- swap confracts Note 2 46,790,412.95
- foreign exchange Note 2 1,614,664.97

Realised result 614,507,302.94

Net variation of the unrealised gain/(loss) on:
- securities portfolio Note 2 477,708,189.27
- option contracts Note 2 -298,567.31
- forward foreign exchange confracts Note 2 -98,342,234.18
- futures confracts Note 2 1,224,551.66
- swap confracts Note 2 -50,422,981.06

Result of operations 944,376,261.32
Dividends paid Note 9 -72,717,010.28
Subscriptions capitalisation shares 6,606,671,796.35
Subscriptions distribution shares 820,362,392.27
Redemptions capitalisation shares -6,304,739,219.30
Redemptions distribution shares -838,445,553.56

Increase in net assets 1,155,508,666.79

The accompanying notes are an integral part of these financial statements.
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UBAM
Combined

Statement of operations and other changes in net assets from 01/01/2021 to 31/12/2021

Expressed in EUR

Revaluation difference Note 2 837,069,514.35
Total net assets at the beginning of the year 14,797,827,425.84
Total net assets at the end of the year 16,790,405,606.99

The accompanying notes are an integral part of these financial statements.
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Assets

Statement of net assets as at 31/12/2021

Expressed in EUR

Securities portfolio at market value

Other liquid assets
Cash at banks

Interest receivable on swap contracts

Interest receivable on bonds and other debt securities
Unrealised gain on futures confracts

Unrealised gain on swap contracts

Liabilities
Bank liabilities
Other liquid liabilities

Payable on redemptions of shares
Unrealised loss on forward foreign exchange contracts

Interest payable on bank accounts and expenses payable

Net asset value at the end of the year

Note 2
Note 16

Note 2

Note 2
Note 2

Note 16

Note 2
Note 2

UBAM - ABSOLUTE RETURN FIXED INCOME
Financial Statements as at 31/12/2021

Changes in number of shares outstanding from 01/01/2021 to 31/12/2021

AH - Distribution USD shares

AH - Distribution GBP shares

AP - Capitalisation shares

APH - Capitalisation CHF shares

APH - Capitalisation USD shares

APH - Capitalisation GBP shares

| - Distribution shares

IH - Capitalisation USD shares

IH - Distribution USD shares

IH - Capitalisation GBP shares

IP - Capitalisation shares

Shares
outstanding as at
01/01/2021

585.000

300.000

395,642.772

1,013.000

62,260.034

3,196.000

16,610.580

9,879.000

72,629.561

1,065.000

146,547.536

Shares issued

0.000

0.000

20,515.712

0.000

4,940.154

0.000

0.000

380.000

20,188.721

187.000

295,035.656

The accompanying notes are an integral part of these financial statements.

Shares redeemed

0.000

0.000

331,943.662

796.000

29,992.436

0.000

2,471.885

4,702.000

21,103.875

402.000

92,858.203

67,019,261.87

49,101,479.07
1,198,290.28
15,325,685.82
14,607.20
249,685.84
145,518.33
983,995.33

1,374,366.78

4,487.51
995,795.17
4,474.30
256,346.97
113,262.83

65,644,895.09

Shares
outstanding as at
31/12/2021

585.000

300.000

84,214.822

217.000

37,207.752

3,196.000

14,138.695

5,557.000

71,714.407

850.000

348,724.989
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IPH - Capitalisation USD shares

IPH - Distribution CHF shares

U - Distribution shares

UH - Capitalisation GBP shares

UPH - Capitalisation GBP shares

UPH - Distribution GBP shares

R - Capitalisation shares

UBAM - ABSOLUTE RETURN FIXED INCOME
Changes in number of shares outstanding from 01/01/2021 to 31/12/2021

Shares
outstanding as at
01/01/2021

32,188.136

490.000

36,821.359

10.503

5.000

19,918.675

10.000

The accompanying notes are an integral part of these financial statements.

Shares issued

0.000

0.000

2,483.000

0.000

0.000

1,971.000

0.000

Shares redeemed

895.538

0.000

24,238.170

10.490

0.000

1,115.000

10.000

Shares
outstanding as at
31/12/2021

31,292.598

490.000

15,066.189

0.013

5.000

20,774.675

0.000
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UBAM - ABSOLUTE RETURN FIXED INCOME
Key figures relating to the last 3 years

Year ended as at: 31/12/2021 31/12/2020 31/12/2019
Total net assets EUR 65,644,895.09 80,543,891.67 117,702,941.33
AH - Distribution USD shares
Number of shares outstanding 585.000 585.000 585.000
Net asset value per share USD 101.51 102.42 103.34
Dividend per share 0.88 2.94 -
AH - Distribution GBP shares
Number of shares outstanding 300.000 300.000 300.000
Net asset value per share GBP 101.08 101.69 101.56
Dividend per share 0.40 1.18 1.12
AP - Capitalisation shares
Number of shares outstanding 84,214.822 395,642.772 635,016.654
Net asset value per share EUR 103.05 103.38 102.29
APH - Capitalisation CHF shares
Number of shares outstanding 217.000 1,013.000 4,287.000
Net asset value per share CHF 99.22 99.82 99.14
APH - Capitalisation USD shares
Number of shares outstanding 37,207.752 62,260.034 91,589.997
Net asset value per share USD 114.42 113.93 111.17
APH - Capitalisation GBP shares
Number of shares outstanding 3,196.000 3,196.000 4,027.000
Net asset value per share GBP 108.70 108.43 106.54
I - Distribution shares
Number of shares outstanding 14,138.695 16,610.580 25,264.987
Net asset value per share EUR 101.15 101.44 100.55
Dividend per share - 0.20 0.30
IH - Capitalisation USD shares
Number of shares outstanding 5,557.000 9,879.000 21,479.390
Net asset value per share USD 113.97 113.44 110.64
IH - Distribution USD shares
Number of shares outstanding 71,714.407 72,629.561 30,645.393
Net asset value per share USD 100.51 101.20 101.92
Dividend per share 1.17 3.20 2.96
IH - Capitalisation GBP shares
Number of shares outstanding 850.000 1,065.000 3,826.000
Net asset value per share GBP 108.20 107.89 105.97
IP - Capitalisation shares
Number of shares outstanding 348,724.989 146,547.536 251,411.616
Net asset value per share EUR 106.26 106.18 104.62
IPH - Capitalisation USD shares
Number of shares outstanding 31,292.598 32,188.136 24,431.358
Net asset value per share USD 117.25 116.26 113.07
IPH - Distribution CHF shares
Number of shares outstanding 490.000 490.000 -
Net asset value per share CHF 100.30 100.49 -
Dividend per share - - -
U - Distribution shares
Number of shares outstanding 15,066.189 36,821.359 33,292.004
Net asset value per share EUR 99.22 99.69 99.00
Dividend per share - 0.20 0.29

The accompanying notes are an integral part of these financial statements.
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UBAM - ABSOLUTE RETURN FIXED INCOME

Total net assets

UH - Capitalisation GBP shares
Number of shares outstanding
Net asset value per share

UPH - Capitalisation GBP shares
Number of shares outstanding
Net asset value per share

UPH - Distribution GBP shares
Number of shares outstanding
Net asset value per share
Dividend per share

R - Capitalisation shares
Number of shares outstanding
Net asset value per share

The accompanying notes are an integral part of these financial statements.

Year ended as at:

EUR

GBP

GBP

GBP

EUR

Key figures relating to the last 3 years

31/12/2021

65,644,895.09

0.013
106.92

5.000
111.53

20,774.675
98.58
1.06

31/12/2020

80,543,891.67

10.503
109.70

5.000
110.88

19,918.675
99.16
1.82

10.000
100.88

31/12/2019

117,702,941.33

10.503
107.95

5.000
108.54

23,130.245
99.05
1.38

10.000
100.64
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UBAM - ABSOLUTE RETURN FIXED INCOME

Statement of investments and other net assets as at 31/12/2021
Expressed in EUR

Number/ L Unaudited Accrued % of total
Description Cost Market value
nom. value Interest  net assets

Transferable securities admitted to official stock exchange listing and/or

dealt in on another regulated market 43,125,120.86  42,905,257.40 249,685.84 65.36
Bonds 27,606,306.27  27,321,686.51 170,522.39 41.62
Euro 25,363,206.17  25,093,699.17 151,892.29 38.23

1,000,000 ANGLO AMER CAP 3.25 14-23 03/04A 1,048,300.00 1,042,005.00 24,219.18 1.59
150,000 ARCELORMITTAL SA 1.75 19-25 19/11A 157,240.50 157,708.50 302.05 0.24
400,000 AT&TINC  1.45 14-22 01/06A 412,830.73 401,136.00 3,384.66 0.61
200,000 AT&T INC 2.35 18-29 05/09A 228,957.00 222,744.00 1,519.45 0.34
200,000 BANCO BILBAO VIZCAYA AR 0.5 20-27 14/01A 194,068.67 198,898.00 961.64 0.30
400,000 BANCO SANTANDER SA  0.2500 19-24 19/06A 404,816.00 403,164.00 534.25 0.61
400,000 BANK OF CHINA/P  0.50 19-22 13/03A 405,492.00 400,400.00 1,605.48 0.61
150,000 BECTON DICKINSO  0.0000 21-23 13/08A 150,439.50 150,184.50 0.00 0.23
280,000 BECTON DICKINSON 1.90 16-26 15/12A 306,311.60 299,797.40 23321 0.46
1,200,000 BOC LUXEMBOURG  0.125 20-23 16/01A 1,197,096.00 1,202,628.00 1,434.25 1.84
150,000 BP CAPITAL MARKETS 3.25 20-XX 22/06A 159,937.50 159,207.00 2,564.38 0.24
1,000,000 BPCE 0.875 18-24 31/01A 1,025,100.00 1,019,400.00 8,006.85 1.55
250,000 CITIGROUP INC 0.75 16-23 26/10A 254,725.00 253,625.00 339.04 0.39
200,000 COOPERATIEVE RA  3.1000 21-XX XX/XXS 200,000.00 199,639.00 34.07 0.30
400,000 CREDIT AGRICOLE SA  0.7500 18-23 05/12A 412,940.00 407,442.00 213.70 0.62
300,000 CREDIT AGRICOLE SA  0.375 19-25 21/10A 306,744.00 302,484.00 218.84 0.46
300,000 CREDIT AGRICOLE SA 0.50 19-24 24/06A 305,539.00 304,149.00 780.82 0.46
1,300,000 CREDIT SUISSE GROUP FDG  1.25 15-22 14/04A 1,325,872.00 1,306,019.00 11,619.86 2.00
110,000 CRH SMW FINANCE DAC  1.25 20-26 05/11A 116,352.50 114,809.20 210.96 0.17
150,000 DISCOVERY COMM  1.90 15-27 19/03A 159,030.00 157,571.25 2,240.96 0.24
240,000 DOW CHEMICAL CO 0.5 20-27 25/02A 241,111.20 239,337.60 956.71 0.36
750,000 ENEL FINANCE INTL  1.00 17-24 16/09A 785,400.00 770,182.50 2,178.08 1.17
100,000 ENERGIAS DE PORTUGAL 1.7 20-80 20/07A 99,744.00 99,423.00 763.84 0.15
400,000 ENGIE SA 0.375 17-23 28/02A 404,144.00 402,662.00 1,257.53 0.61
220,000 FCC AQUALIA 2.629 17-27 08/06A 245,190.00 241,447.80 3,264.28 0.37
100,000 GENERAL MOTORS FIN 0.6000 21-27 20/05A 98,705.00 99,200.50 369.86 0.15
100,000 GLENCORE CAPITAL FI 1.125 20-28 10/03A 102,260.00 101,188.00 912.33 0.15
150,000 GLENCORE FINANCE 1.5 19-26 15/10A 154,134.00 156,445.50 474.66 0.24
400,000 GLENCORE FINANCE ~ 0.625 19-24 11/09A 407,352.00 404,522.00 760.27 0.62
200,000 GLENCORE FINANCE 1.75 15-25 17/03A 209,360.00 208,557.00 2,771.23 0.32
220,000 GOLDMAN SACHS GROUP 0.25 21-28 26/01A 216,194.00 214,644.10 510.82 0.33
100,000 GRAND CITY PROPERTIES 1.50 -49 31/12A 97,150.00 97,235.50 842.47 0.15
500,000 GRAND CITY PROPERTIES 1.50 18-27 22/02A 524,550.00 522,432.50 6,410.96 0.80
150,000 HEIDELBERGCEMENT FIN 1.75 18-28 24/04A 160,921.50 159,975.75 1,805.14 0.24
1,000,000 IBERDROLA INTL BV 2.50 14-22 24/10A 1,072,166.00 1,024,050.00 4,657.53 1.56
175,000 INTESA SANPAOLO 0.75 21-28 16/03A 174,916.00 174,755.87 1,042.81 0.27
600,000 INTESA SANPAOLO 1.125 15-22 04/03A 608,496.00 601,635.00 5,584.93 0.92
1,000,000 JP)MORGAN CHASE 0.625 16-24 25/01A 1,019,470.00 1,016,170.00 5,821.92 1.55
500,000 KBC GROUPENV  0.875 18-23 27/06A 516,056.82 508,562.50 2,241.44 0.77
1,000,000 KELLOGG CO 0.80 17-22 17/11A 1,025,250.00 1,010,570.00 964.38 1.54
570,000 KINDER MORGAN INC 1.50 15-22 16/03M 588,679.55 572,160.30 6,793.15 0.87
400,000 KRAFT HEINZ FOODS CO 2.25 16-28 25/05A 434,760.00 429,644.00 5,424.66 0.65
500,000 LEASEPLAN CORPORATION 1.375 19-24 07/03A 517,600.00 515,450.00 5,631.85 0.79
800,000 LLOYDS BANKING GR 1.00 16-23 09/11A 822,096.00 816,860.00 1,139.73 1.24
280,000 MITSUBISHI UFJ FIN 0.848 19-29 19/07A 297,404.80 285,058.20 1,073.36 0.43
1,100,000 MIZUHO FINANCIAL GRP  1.0200 18-23 11/10A 1,130,417.00 1,122,484.00 2,489.92 1.72
100,000 MMS USA INVESTMENTS 1.25 19-28 13/06A 104,692.00 103,930.00 688.36 0.16
260,000 MONDELEZ INTERNATION 0.25 21-28 17/03A 258,939.20 256,090.90 514.66 0.39
160,000 MORGAN STANLEY 1375 16-26 27/10 172,190.40 167,955.20 391.78 0.26
200,000 NATWEST GROUP PLC 0.67 21-29 14/09A 196,810.00 196,585.00 396.49 0.30
400,000 NATWEST GRP 2.50 16-23 22/03A 418,708.00 412,998.00 7,780.82 0.63
500,000 PERNOD RICARD SA  0.00 19-23 24/10U 499,560.00 501,840.00 0.00 0.76
500,000 SOCIETE GENERALE 1.25 19-24 15/02A 515,700.00 513,545.00 5,462.33 0.78
200,000 SOLVAY SA 2.75 1527 02/12A 227,008.00 225,440.00 436.99 0.34
100,000 STRYKER CORP 0.75 19-29 01/03A 97,350.00 100,727.00 626.71 0.15
100,000 TAKEDA PHARMACEUTICAL 0.75 20-27 09/07A 102,984.00 101,917.50 359.59 0.16
100,000 TESCO CORPORATE ~ 0.8750 19-26 29/05A 103,489.00 101,828.50 517.81 0.16
270,000 VOLKSWAGEN FINANCIAL 0.0000 21-25 12/02A 270,245.70 268,397.55 0.00 0.41
700,000 VOLKSWAGEN LEASING G 0 21-24 19/05A 698,740.00 698,649.00 0.00 1.06
100,000 VONOVIA FINANCE BV 0.625 19-27 07/10A 102,564.00 100,171.00 145.55 0.15
230,000 WELLS FARGO 1.00 16-27 02/02A 239,200.00 234,470.05 2,092.05 0.36
600,000 WELLS FARGO REGS ~ 2.625 12-22 16/08A 629,706.00 611,490.00 5,911.64 0.93

The accompanying notes are an integral part of these financial statements.
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Statement of investments and other net assets as at 31/12/2021
Expressed in EUR

Number/ Description Cost Market value Unaudited Accrued % of total
nom. value Interest net assets
US Dollar 2,243,100.10 2,227,987.34 18,630.10 3.39

195,000 AMERICAN TOWER 3.80 19-29 15/08S 194,281.79 186,750.40 2,443.50 0.28
200,000 ANGLO AMER CAP 4.5 18-28 15/03S 192,776.89 193,538.52 2,308.30 0.29
200,000 BANCO SANTANDER SA  4.25 17-27 11/04S 195,979.16 193,425.08 1,640.24 0.29
160,000 CHARTER COM OPERATING 5.05 19-29 30/03S 171,809.28 161,513.90 1,776.29 0.25
245,000 DUPONT DE NEMOURS ~ 4.7250 18-28 15/11S 264,442.81 249,984.24 1,272.45 0.38
200,000 EDP FINANCE 1.71 20-28 24/01S 169,316.11 171,346.29 1,303.20 0.26
195,000 FISERV INC 3.5000 19-29 01/07S 191,311.19 184,510.95 2,984.12 0.28
200,000 KINDER MORGAN INC 4.30 18-28 01/03S 193,319.81 196,087.76 2,499.81 0.30
130,000 SCHLUMBERGER HL  3.9000 19-28 17/05S 123,326.66 123,817.80 532.52 0.19
650,000 STANDARD CHARTERED 1.214 21-25 23/03S 546,536.40 567,012.40 1,869.67 0.87
Floating rate bonds 15,518,814.59 15,583,570.89 79,163.45 23.74
Euro 10,525,779.01 10,458,177.80 69,287.32 15.93

240,000 BANK OF AMERICA CORP  FLR 18-28 25/04A 260,056.80 253,534.80 2,732.05 0.39
450,000 BANK OF AMERICA CORP FL.R 21-25 24/05Q 458,181.00 457,200.00 201.65 0.70
310,000 BANK OF AMERICA CORP FL.R 21-26 22/09Q 316,296.10 315,425.00 35.26 0.48
800,000 BANK OF IRELAND GRP FL.R 19-24 08/07A 813,464.00 808,888.00 2,893.15 122
300,000 BNP PARIBAS SA  FL.R 20-29 17/04A 297,342.00 306,643.50 2,385.62 0.47
390,000 CITIGROUP INC FLR 19-27 08/10A 395,521.13 390,218.40 448.77 0.59
100,000 CREDIT AGRICOLE FL.R 21-29 21/09A 99,822.00 98,758.50 138.36 0.15
500,000 CREDIT SUISSE FL.R 20-26 02/04A 561,425.00 544,250.00 12,154.11 0.83
100,000 ENBW ENERGIE FL.R 20-80 29/06A 102,950.00 102,351.00 950.34 0.16
200,000 ENEL SPA FL.R 19-80 24/05A 215,580.00 215,233.00 4,238.36 0.33
200,000 ENERGIAS DE PORTUGAL FL.R 21-82 14/03A 198,962.00 193,618.00 887.67 0.29
200,000 ENGIE SA FLR 19-XX 08/07A 204,452.00 204,454.00 1,567.12 0.31
150,000 ENI SPA FL.R 20-49 31/12A 156,375.00 155,688.00 3,797.26 0.24
600,000 GOLDMAN SACHS GROUP ~ FLR 20-23 21/04Q 600,000.00 600,720.00 237 0.92
400,000 GOLDMAN SACHS GROUP FL R 21-24 30/04 404,244.00 403,624.00 310.80 0.61
250,000 GOLDMAN SACHS GROUP FL.R 21-24 30/04A 250,550.00 250,365.00 16.78 0.38
500,000 HSBC HOLDINGS PLC FL.R  18-24 04/12A 516,885.00 514,620.00 554.79 0.78
200,000 IBERDROLA INTL BV FL.R 21-99 31/12A 200,000.00 200,527.00 2,582.19 0.31
200,000 ING GROEP NV FL.R 21-28 29/09A 198,532.00 196,766.00 191.10 0.30
170,000 JPMORGAN CHASE & CO FL.R 19-27 11/03A 177,376.30 175,071.10 1,497.63 0.27
200,000 LLOYDS BANKING GROUP PLC FL.R 3.50 20-26 01/04A 218,212.68 221,074.00 5,254.79 0.34
400,000 MORGAN STANLEY FL.R 19-24 26/07A 406,868.00 404,688.00 1,102.97 0.62
250,000 NATWEST GROUP PLC FL.R 21-32 14/09A 250,000.00 246,715.00 771.53 0.38
100,000 ORANGE SA FLR 14-XX 01/10A 117,912.00 117,604.00 1,246.58 0.18
300,000 ORSTED FLR 17-2926/11A 314,370.00 312,112.50 684.25 0.48
100,000 REPSOL INTL FINANCE FL.R 20-49 31/12A 106,124.00 105,886.50 2,085.62 0.16
400,000 SANTANDER UK GROUP FL.R 20-25 28/02A 403,060.00 402,828.00 1,311.19 0.61
300,000 SANTANDER UK GROUP FL.R 21-29 13/09A 300,000.00 293,683.50 540.22 0.45
100,000 STANDARD CHARTERED FL.R 17-27 03/10A 107,799.00 105,085.00 396.23 0.16
200,000 STANDARD CHARTERED FL.R 20-28 16/01A 205,194.00 202,028.00 1,574.25 0.31
100,000 TELIA COMPANY AB FL.R 20-81 11/02A 101,540.00 101,467.00 881.51 0.15
100,000 TOTALENERGIES FL.R 16-XX 06/10A 109,740.00 109,038.00 793.79 0.17
800,000 UBS GP SA FLR 18-25 17/04A 828,312.00 821,516.00 7,068.49 1.24
100,000 VOLKSWAGEN INTL FIN FL.R 14-26 24/03A 112,458.00 112,049.50 3,573.29 0.17
500,000 WELLS FARGO FL.R 20-25 04/05A 516,175.00 514,447.50 441723 0.78
US Dollar 4,993,035.58 5,125,393.09 9,876.13 7.81

2,200,000 BANK OF NOVA SC  FL.R 21-23 15/09Q 1,862,828.11 1,933,241.30 266.54 2.93
460,000 BARCLAYS PLC FL.R 18-29 16/05S 457,546.27 463,207.70 2,458.12 0.71
100,000 ENBRIDGE FLR 17-77 15/07S 91,812.99 92,478.02 2,216.70 0.14
240,000 HSBC HOLDINGS PLC  FL.R 17-28 13/03S 222,369.45 228,451.64 2,534.80 0.35
200,000 HSBC HOLDINGS PLC FL.R 21-24 22/11Q 175,123.68 175,896.94 0.00 0.27
450,000 JPMORGAN CHASE & CO FL.R 21-27 22/09Q 380,742.87 397,380.63 79.63 0.61
80,000 JPMORGAN CHASE SUB. FL.R 18-29 23/01S 76,511.39 75,525.50 1,076.55 0.12
1,300,000 METROPOLITAN LIFE  FL.R 21-24 27/09Q 1,108,789.29 1,140,072.68 0.00 1.74
200,000 SOCIETE GENERALE FL.R 21-99 31/12S 176,802.30 178,906.09 788.97 0.27
500,000 STANDARD CHARTERED FL.R 21-25 23/11Q 440,509.23 440,232.59 454.82 0.67
Open-ended investment funds 5,494,111.11 6,196,221.67 0.00 9.44
Investment funds (UCITS) 5,494,111.11 6,196,221.67 0.00 9.44
US Dollar 5494,111.11 6,196,221.67 0.00 9.44

58,326 UBAM - HYBRID BOND -Z- USD CAP 5,494,111.11 6,196,221.67 0.00 9.44
Total investments in securities 48,619,231.97 49,101,479.07 74.80

The accompanying notes are an integral part of these financial statements.
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UBAM - ABSOLUTE RETURN FIXED INCOME

Statement of investments and other net assets as at 31/12/2021
Expressed in EUR

Number/ L Unaudited A d % of total
umber, Description Cost Market value UPaudited Accrue % of tota
Interest  net assets

nom. value

Cash at banks/(bank liabilities) 15,321,198.31 23.34
Other net assets/(liabilities) 1,222,217.71 1.86
Total 65,644,895.09 100.00

The accompanying notes are an integral part of these financial statements.
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Geographical classification of investments

(by domicile of the issuer) % of net assets
United States of America 19.84
Luxembourg 12.70
United Kingdom 11.42
France 6.33
The Netherlands 5.17
Canada 3.09
Japan 2.30
Switzerland 2.08
Guernsey 1.99
Italy 1.75
Germany 1.63
Spain 1.58
Ireland 1.56
Jersey Island 1.17
Belgium 1.12
Denmark 0.48
Portugal 0.45
Sweden 0.15

- 74.80

Industrial classification of investments

%o of net assets

Banks and credit institutions 33.16
Holding and finance companies 16.47
Investment funds 9.44
Utilities 2.84
Foods and non alcoholic drinks 2.58
Electrical engineering and electronics 2.11
Petroleum 1.76
Real estate companies 1.38
Communications 1.28
Chemicals 1.25
Pharmaceuticals and cosmetics 0.99
Tobacco and alcoholic drinks 0.76
Internet and Internet services 0.28
Coal mining and steel industry 0.24
Graphic art and publishing 0.24

74.80

Page 57
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Statement of operations and other changes in net assets from 01/01/2021 to 31/12/2021
Expressed in EUR

Income 927,216.42
Interest on bonds and other debt securities, net Note 2 518,632.48
Interest on bank accounts 537.21
Interest received on swap contracts Note 2 408,046.73

Expenses 880,901.07
Management fees Note 3 421,494.40
Subscription duty ("taxe d'abonnement”) Note 5 18,513.22
Service fees Note 15 161,938.76
Audit fees 1,636.41
Interest paid Note 2 114,254.52
Legal fees 962.93
Transaction fees Note 2 18,738.06
Other administration costs Note 6,7 55,488.87
Interest paid on swap confracts Note 2 70,929.04
Ofther expenses 16,944.86

Net investment income 46,315.35
Net realised gain/(loss) on:

- securities portfolio Note 2 -151,520.78
- option contracts Note 2 -20,207.32
- forward foreign exchange contracts Note 2 534,467.78
- futures contracts Note 2 293,751.48
- swap confracts Note 2 -252,322.86
- foreign exchange Note 2 -36,933.19

Realised result 413,550.46

Net variation of the unrealised gain/(loss) on:
- securities portfolio Note 2 640,988.02
- forward foreign exchange contracts Note 2 -141,046.42
- futures confracts Note 2 124,097.17
- swap confracts Note 2 282,711.45

Result of operations 1,320,300.68
Dividends paid Note 9 -106,898.81
Subscriptions capitalisation shares 33,957,149.19
Subscriptions distribution shares 2,166,871.23
Redemptions capitalisation shares -47,634,608.29
Redemptions distribution shares -4,601,810.58

Decrease in net assets -14,898,996.58

Total net assets at the beginning of the year 80,543,891.67

Total net assets at the end of the year 65,644,895.09

The accompanying notes are an integral part of these financial statements.
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Assets

Financial Statements as at 31/12/2021

Statement of net assets as at 31/12/2021

Expressed in EUR

Securities portfolio at market value

Other liquid assets
Cash at banks

Interest receivable on swap contracts
Interest receivable on bonds and other debt securities

Receivable on issues of shares

Unrealised gain on futures confracts
Unrealised gain on swap contracts

Liabilities
Bank liabilities
Other liquid liabilities

Payable on redemptions of shares
Unrealised loss on forward foreign exchange confracts
Interest payable on bank accounts and expenses payable

Net asset value at the end of the year

Note 2
Note 16

Note 2

Note 2
Note 2

Note 16

Note 2
Note 2

Changes in number of shares outstanding from 01/01/2021 to 31/12/2021

A - Capitalisation shares

AH - Distribution USD shares

AP - Capitalisation shares

AP - Distribution shares

APH - Capitalisation CHF shares

APH - Capitalisation USD shares

APH - Capitalisation GBP shares

APH - Distribution GBP shares

| - Capitalisation shares

IH - Capitalisation CHF shares

Shares
outstanding as at
01/01/2021

11,851.007

615.000

142,449.634

4,594.585

3,786.000

93,761.375

18,044.065

3,700.000

22,893.300

11,959.240

Shares issued

400.000

500.000

11.180

0.000

0.000

3,890.667

0.000

0.000

5,990.787

173,757.333

The accompanying notes are an integral part of these financial statements.

Shares redeemed

410.000

315.000

59,134.490

330.000

3,786.000

18,101.889

0.000

3,100.000

12,598.300

0.000

185,300,321.87

135,900,789.97
2,295,079.17
44,572,216.70
21,193.02
737,637.43
82,069.99
257,335.19
1,434,000.40

2,229,951.93

49,978.34
1,850,428.71
13,663.50
184,159.56
131,721.82

183,070,369.94

Shares
outstanding as at
31/12/2021

11,841.007
800.000
83,326.324
4,264.585
0.000
79,550.153
18,044.065
600.000
16,285.787

185,716.573
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Changes in number of shares outstanding from 01/01/2021 to 31/12/2021

IP - Capitalisation shares

IPH - Capitalisation CHF shares

IPH - Distribution CHF shares

IPH - Capitalisation USD shares

|+P - Capitalisation shares

UH - Capitalisation GBP shares

UP - Capitalisation shares

UPH - Capitalisation GBP shares

R - Capitalisation shares

Shares
outstanding as at
01/01/2021

1,345,165.933

147,988.000

490.000

233,142.163

10.000

10.500

2,064.493

8,247.670

5,784.016

Shares issued

359,460.102

30,934.817

0.000

65,857.000

873,984.063

0.000

151,734.169

867.467

0.000

The accompanying notes are an integral part of these financial statements.

Shares redeemed

1,037,488.785

79,358.645

0.000

94,499.230

491,502.881

10.500

103,802.550

6,810.470

513.261

Shares
outstanding as at
31/12/2021

667,137.250

99,564.172

490.000

204,499.933

382,491.182

0.000

49,996.112

2,304.667

5,270.755
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Key figures relating to the last 3 years

Year ended as at: 31/12/2021 31/12/2020 31/12/2019
Total net assets EUR 183,070,369.94 208,425,960.55 464,434,086.47
A - Capitalisation shares
Number of shares outstanding 11,841.007 11,851.007 10,086.376
Net asset value per share EUR 97.97 98.55 98.71
AH - Distribution USD shares
Number of shares outstanding 800.000 615.000 930.000
Net asset value per share USD 99.90 100.55 102.19
Dividend per share 0.81 2.85 -
AP - Capitalisation shares
Number of shares outstanding 83,326.324 142,449.634 142,833.623
Net asset value per share EUR 101.33 101.83 101.74
AP - Distribution shares
Number of shares outstanding 4,264.585 4,594.585 3,840.947
Net asset value per share EUR 92.74 93.20 93.21
Dividend per share - 0.09 -
APH - Capitalisation CHF shares
Number of shares outstanding - 3,786.000 7,297.000
Net asset value per share CHF - 97.68 97.94
APH - Capitalisation USD shares
Number of shares outstanding 79,550.153 93,761.375 110,191.662
Net asset value per share USD 112.47 112.17 110.55
APH - Capitalisation GBP shares
Number of shares outstanding 18,044.065 18,044.065 21,994.061
Net asset value per share GBP 107.62 107.52 106.57
APH - Distribution GBP shares
Number of shares outstanding 600.000 3,700.000 5,250.000
Net asset value per share GBP 96.12 96.55 97.02
Dividend per share 0.57 1.32 0.99
I - Capitalisation shares
Number of shares outstanding 16,285.787 22,893.300 22,323.000
Net asset value per share EUR 99.53 100.01 99.94
IH - Capitalisation CHF shares
Number of shares outstanding 185,716.573 11,959.240 7,878.529
Net asset value per share CHF 98.57 99.34 99.62
IP - Capitalisation shares
Number of shares outstanding 667,137.250 1,345,165.933 3,704,994.099
Net asset value per share EUR 103.72 104.13 103.79
IPH - Capitalisation CHF shares
Number of shares outstanding 99,564.172 147,988.000 303,804.778
Net asset value per share CHF 99.34 100.02 100.05
IPH - Distribution CHF shares
Number of shares outstanding 490.000 490.000 -
Net asset value per share CHF 99.34 100.01 -
Dividend per share - - -
IPH - Capitalisation USD shares
Number of shares outstanding 204,499.933 233,142.163 164,564.249
Net asset value per share USD 115.00 114.57 112.70
I+P - Capitalisation shares
Number of shares outstanding 382,491.182 10.000 -
Net asset value per share EUR 99.86 100.12 -

The accompanying notes are an integral part of these financial statements.
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Total net assets

UH - Capitalisation GBP shares
Number of shares outstanding
Net asset value per share

UP - Capitalisation shares
Number of shares outstanding
Net asset value per share

UPH - Capitalisation GBP shares
Number of shares outstanding
Net asset value per share

R - Capitalisation shares
Number of shares outstanding
Net asset value per share

The accompanying notes are an integral part of these financial statements.

Year ended as at:

EUR

GBP

EUR

GBP

EUR

Key figures relating to the last 3 years

31/12/2021

183,070,369.94

49,996.112
99.87

2,304.667
105.83

5,270.755
97.67

31/12/2020

208,425,960.55

10.500
104.41

2,064.493
100.28

8,247.670
105.67

5,784.016
98.44

31/12/2019

464,434,086.47

10.500
103.65

8,247.670
104.58

6,021.207
98.95
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Statement of investments and other net assets as at 31/12/2021
Expressed in EUR

Number/ L Unaudited Accrued % of total
Description Cost Market value
nom. value Interest  net assets

Transferable securities admitted to official stock exchange listing and/or

dealt in on another regulated market 123,818,898.28  122,933,925.22 737,637.43 67.15
Bonds 96,966,032.16  95,916,634.93 636,636.58 52.39
Euro 93,347,243.96  92,278,546.20 594,193.14 50.40

900,000 AKELIUS RESIDENTIAL 1.125 17-24 14/03A 926,809.20 919,359.00 8,100.00 0.50
1,800,000 ANGLO AMER CAP 3.25 14-23 03/04A 1,886,940.00 1,875,609.00 43,594.52 1.02
340,000 ARCELORMITTAL SA 1.75 19-25 19/11A 356,163.80 357,472.60 684.66 0.20
500,000 AT&TINC  1.45 14-22 01/06A 511,235.00 501,420.00 4,230.82 0.27
200,000 AT&T INC 1.80 18-26 05/09A 216,222.00 212,582.00 1,163.84 0.12
1,600,000 AT&T INC 2.40 14-24 15/03A 1,701,059.08 1,675,768.00 30,614.79 0.92
600,000 BANCO BILBAO VIZCAYA AR 0.5 20-27 14/01A 587,764.20 596,694.00 2,884.93 0.33
400,000 BANCO SANTANDER SA  0.2500 19-24 19/06A 403,812.00 403,164.00 534.25 0.22
1,200,000 BANCO SANTANDER SA 1.375 17-22 09/02A 1,222,712.11 1,202,388.00 14,691.78 0.66
1,500,000 BANK OF AMERICA CORP 0.75 16-23 26/07A 1,537,620.00 1,521,510.00 4,869.86 0.83
1,570,000 BANK OF CHINA/P  0.50 19-22 13/03A 1,591,022.30 1,571,570.00 6,301.51 0.86
1,150,000 BARCLAYS BANK PLC 0.625 17-23 14/11A 1,163,811.50 1,157,912.00 925.51 0.63
1,000,000 BECTON DICK EURO FIN 0.632 19-23 04/06A 1,015,290.00 1,009,680.00 3,636.16 0.55
200,000 BECTON DICKINSO ~ 0.0000 21-23 13/08A 200,586.00 200,246.00 0.00 0.11
1,800,000 BOC LUXEMBOURG  0.125 20-23 16/01A 1,795,644.00 1,803,942.00 2,151.37 0.99
200,000 BP CAPITAL MARKETS 3.25 20-XX 22/06A 212,960.00 212,276.00 3,419.18 0.12
400,000 BPCE 0.5 20-27 15/09A 398,580.00 398,774.00 586.30 0.22
800,000 BPCE 0.875 18-24 31/01A 815,632.00 815,520.00 6,405.48 0.45
2,000,000 BPCE 1.125 17-23 18/01A 2,044,200.00 2,031,190.00 21,390.41 111
850,000 CARREFOUR SA 0.75 16-24 26/04A 864,875.00 862,673.50 4,348.97 0.47
700,000 CITIGROUP INC 0.75 16-23 26/10A 713,230.00 710,150.00 949.32 0.39
3,500,000 CREDIT SUISSE GROUP FDG  1.25 15-22 14/04A 3,569,275.00 3,516,205.00 31,284.25 1.91
1,500,000 DEUTSCHE TELEKOM INTL FIN 0.625 16-23 03/04A 1,533,375.00 1,517,430.00 6,986.30 0.83
450,000 DISCOVERY COMM  1.90 15-27 19/03A 477,090.00 472,713.75 6,722.88 0.26
200,000 DOW CHEMICAL CO 0.5 20-27 25/02A 200,926.00 199,448.00 797.26 0.11
450,000 ENEL FINANCE INTL  1.00 17-24 16/09A 468,251.55 462,109.50 1,306.85 0.25
600,000 ENGIE SA 0.375 17-23 28/02A 606,192.00 603,993.00 1,886.30 0.33
400,000 ENGIE SA 0.875 17-24 27/03A 409,244.00 408,152.00 2,675.34 0.22
2,000,000 E.ON 0.00 19-24 28/08U 2,017,780.00 2,007,120.00 0.00 1.10
180,000 FCC AQUALIA 2.629 17-27 08/06A 200,610.00 197,548.20 2,670.78 0.11
200,000 GENERAL MOTORS FIN 0.6000 21-27 20/05A 197,410.00 198,401.00 739.73 0.11
1,000,000 GENERAL MOTORS FIN 0.955 16-23 07/09A 1,020,300.00 1,016,140.00 3,008.90 0.56
500,000 GLENCORE CAPITAL FI 1.125 20-28 10/03A 513,015.00 505,940.00 4,561.64 0.28
1,000,000 GLENCORE FINANCE ~ 0.625 19-24 11/09A 1,018,380.00 1,011,305.00 1,900.68 0.55
1,700,000 GOLDMAN SACHS GROU 2.00 15-23 27/07A 1,797,580.00 1,757,987.00 14,624.66 0.96
560,000 GOLDMAN SACHS GROUP 0.25 21-28 26/01A 550,312.00 546,366.80 1,300.27 0.30
700,000 GRAND CITY PROPERTIES 1.50 18-27 22/02A 734,288.00 731,405.50 8,975.34 0.40
200,000 HEIDELBERGCEMENT FIN 1.75 18-28 24/04A 214,562.00 213,301.00 2,406.85 0.12
1,000,000 HEIDELBERGCEMENT FIN 2.5 20-24 09/04A 1,083,400.00 1,065,195.00 5,684.93 0.58
600,000 IBERDROLA INTL BV 2.50 14-22 24/10A 627,858.00 614,430.00 2,794.52 0.34
800,000 INTESA SAN PAOLO ~ 2.125 18-23 30/08A 847,856.00 829,408.00 5,728.77 0.45
300,000 INTESA SANPAOLO 0.75 21-28 16/03A 299,856.00 299,581.50 1,787.67 0.16
1,900,000 INTESA SANPAOLO SPA  0.875 17-22 27/06A 1,933,528.00 1,911,761.00 8,517.47 1.04
3,550,000 JPMORGAN CHASE ~ 2.75 12-22 24/08A 3,748,371.37 3,623,911.00 34,503.08 1.97
2,000,000 KBC GROUPE NV 0.875 18-23 27/06A 2,064,288.38 2,034,250.00 8,965.75 111
2,500,000 KELLOGG CO 0.80 17-22 17/11A 2,548,750.00 2,526,425.00 2,410.96 1.38
800,000 KINDER MORGAN INC 1.50 15-22 16/03M 828,136.00 803,032.00 9,534.25 0.4
500,000 KRAFT HEINZ FOODS CO 2.25 16-28 25/05A 543,450.00 537,055.00 6,780.82 0.29
1,500,000 LLOYDS BANKING GR 1.00 16-23 09/11A 1,542,963.36 1,531,612.50 2,136.99 0.84
600,000 LLOYDS BANKING GROUP PLC 0.50 19-25 12/11A 605,760.00 606,486.00 402.74 0.33
1,000,000 LOGICOR FINANCING SA 0.75 19-24 15/07A 1,020,597.00 1,011,990.00 3,472.60 0.55
800,000 MCDONALD'S CORP  0.625 17-24 29/01A 813,408.00 812,652.00 4,602.74 0.44
200,000 MITSUBISHI UFJ FIN 0.848 19-29 19/07A 212,054.00 203,613.00 766.68 0.11
2,600,000 MITSUBISHI UFJ FIN 0.98 18-23 09/10A 2,691,000.00 2,653,209.00 5,794.08 1.45
100,000 MIZUHO FINANCIAL GRP ~ 0.402 19-29 06/09A 94,824.21 97,946.50 127.76 0.05
2,300,000 MIZUHO FINANCIAL GRP  1.0200 18-23 11/10A 2,358,328.00 2,347,012.00 5,206.19 1.28
100,000 MMS USA INVESTMENTS 1.25 19-28 13/06A 104,692.00 103,930.00 688.36 0.06
300,000 MONDELEZ INTERNATION 0.25 21-28 17/03A 298,776.00 295,489.50 593.84 0.16
1,000,000 MORGAN STANLEY ~ 1.75 16-24 11/03A 1,051,570.00 1,039,605.00 14,143.84 0.57
2,100,000 MORGAN STANLEY ~ 1.875 14-23 30/03A 2,203,530.00 2,156,028.00 29,773.97 1.18
1,500,000 NATIONAL GRID 0.75 15-22 11/02A 1,516,905.00 1,501,837.50 9,955.48 0.82
800,000 NATIONAL GRID 0.75 18-23 08/08A 815,752.00 811,444.00 2,383.56 0.44

The accompanying notes are an integral part of these financial statements.
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Statement of investments and other net assets as at 31/12/2021
Expressed in EUR

I;I;:b\/e;{ue Description Cost Market value Unaudited Ahclf;l:s(: Z)e?afl:(s];?:
800,000 NATWEST GROUP PLC  1.75 18-26 02/03A 843,712.00 834,192.00 11,660.27 0.46
2,650,000 NATWEST GROUP PLC  2.00 17-23 08/03A 2,713,532.00 2,660,825.25 43,271.23 1.45
200,000 NATWEST GROUP PLC 0.67 21-29 14/09A 196,810.00 196,585.00 396.49 0.11
1,000,000 SANTANDER UK GROUP 1.125 16-23 08/09A 1,028,420.00 1,021,065.00 3,513.70 0.56
400,000 SCANIA CV AB 0.5 20-23 06/10A 405,816.00 403,494.00 47123 0.22
1,000,000 SCHLUMBERGER FINANCE 0.00 19-24 15/10A 1,008,315.00 1,001,280.00 0.00 0.55
1,000,000 SOCIETE GENERALE ~ 0.500 17-23 13/01A 1,011,950.00 1,007,820.00 4,821.92 0.55
1,300,000 SOCIETE GENERALE 1.25 19-24 15/02A 1,348,269.00 1,335,217.00 14,202.05 0.73
200,000 SOLVAY SA 2.75 15-27 02/12A 226,986.00 225,440.00 436.99 0.12
300,000 SSE PLC 1.375 18-27 04/09A 317,994.00 316,356.00 1,333.56 0.17
600,000 STANDARD CHARTERED PLC 0.90 19-27 02/07A 620,655.00 611,643.00 2,692.60 0.33
300,000 STRYKER CORP 0.75 19-29 01/03A 292,050.00 302,181.00 1,880.14 0.17
3,000,000 SUMITOMO MITSUI FIN 0.465 19-24 30/05A 3,067,380.00 3,037,920.00 8,217.12 1.66
2,000,000 TELEFONICA EMISIONES SAU 1.069 19-24 05/02A 2,077,860.00 2,047,650.00 19,271.29 1.12
1,200,000 TESCO CORPORATE ~ 1.375 18-23 24/10A 1,246,488.00 1,226,772.00 3,073.97 0.67
490,000 TESCO CORPORATE  0.8750 19-26 29/05A 507,096.96 498,959.65 2,537.26 0.27
3,300,000 UBS AG LONDON  0.7500 20-23 21/04A 3,379,233.00 3,339,831.00 17,223.29 1.81
1,000,000 UBS AG 1.50 16-24 30/11A 1,037,860.00 1,030,265.00 1,273.97 0.56
400,000 VOLKSWAGEN FINANCIAL 0.0000 21-25 12/02A 400,364.00 397,626.00 0.00 0.22
1,300,000 VOLKSWAGEN LEASING G 021-24 19/05A 1,297,660.00 1,297,491.00 0.00 0.71
1,000,000 VONOVIA FINANCE BV 2.25 15-23 15/12A 1,060,200.00 1,046,090.00 986.30 0.57
400,000 VONOVIA SE 0.375 21-27 16/06A 396,920.00 396,084.00 813.70 0.22
140,000 WELLS FARGO 1.00 16-27 02/02A 145,931.62 142,720.90 1,273.42 0.08
1,000,000 WELLS FARGO CO  2.25 13-23 02/05A 1,058,900.00 1,032,235.00 14,979.45 0.56
2,007,000 WELLS FARGO REGS ~ 2.625 12-22 16/08A 2,106,429.32 2,045,434.05 19,774.45 1.12
US Dollar 3,618,788.20 3,638,088.73 42,443.44 1.99

400,000 AMERICAN TOWER 3.80 19-29 15/08S 395,074.98 383,077.74 5,012.31 0.21
400,000 ANGLO AMER CAP 4.5 18-28 15/03S 387,535.85 387,077.03 4,616.60 0.21
400,000 BANCO SANTANDER SA  4.25 17-27 11/04S 385,556.03 386,850.16 3,280.48 0.21
500,000 KINDER MORGAN INC 4.30 18-28 01/03S 486,849.53 490,219.40 6,249.51 0.27
1,100,000 RELIANCE INDUSTRIES 5.4 12-22 14/02S 975,252.01 971,665.05 19,732.68 0.54
200,000 SCHLUMBERGER HL  3.9000 19-28 17/05S 189,733.32 190,488.92 819.27 0.10
950,000 STANDARD CHARTERED 1.214 21-25 23/03S 798,786.48 828,710.43 2,732.59 0.45
Floating rate bonds 26,852,866.12 27,017,290.29 101,000.85 14.76
Euro 18,677,572.73 18,589,069.12 94,507.15 10.16

200,000 BANK OF AMERICA CORP  FL.R 19-26 09/05A 205,104.00 203,656.00 1,044.87 0.11
650,000 BANK OF AMERICA CORP FL.R 21-25 24/05Q 661,817.00 660,400.00 291.27 0.36
700,000 BANK OF AMERICA CORP FL.R 21-26 22/09Q 714,217.00 712,250.00 79.63 0.39
300,000 BANK OF IRELAND GROUP FL.R 19-25 25/11A 305,865.00 305,959.50 295.89 0.17
1,500,000 BANK OF IRELAND GRP FL.R 19-24 08/07A 1,525,875.00 1,516,665.00 5,424.66 0.83
400,000 BANK OF IRELAND GRP FL.R 21-27 10/03A 398,642.00 394,964.00 965.75 0.22
200,000 BNP PARIBASSA  FL.R  20-27 14/10A 202,519.00 198,717.00 160.27 0.11
300,000 BNP PARIBASSA  FLR 20-29 17/04A 303,66