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$ 113,722,199  5.67 $ 150,270,530  12.58
1,848,905,639  92.11  1,010,106,761  84.58
38, 831, 003 1.94 39,471, 738 3. 31
4,915,307 0.24 4,890,641  0.41
4,636,641  0.23 1,387,827  0.12
10, 598 - 22, 380 :
2,011,021,387 _100.19 _ 1,206,149,877 _101.00
( 1,743,255) ( 0.09) C  10,688,004) ( 0.89)
( 1,706,131) ( 0.08) C  1,036,954) C 0.09)
( 204, 740) ( 0.01) ( 124,433) ( 0.01)
( 84,000) (__0.01) ( 82,000) (__0.01)
( 3,738,126) (_ 0.19) ( 11,931,391 (_ 1.00)
$ 2,007, 283, 261 100.00 §$1,194,218,486 _100.00
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BER:AR
VANECK FALLEN ANGEL HIGII YLD S 35,651,921 § 33,442, 274 0.04 0.04 1.78 2.80
ISHARES 7-10 YEAR TREASURY B 21, 528, 827 21,313,189 - - 1.07 1.79
ISHARES 3-7 YEAR TREASURY BO 56, 541, 451 55,411, 431 0.01 0.02 2.82 4. 64
ISHARES 20+ YEAR TREASURY BO = 10, 942, 035 - = = 0.92
VANGUARD INTERMEDIATE-TERM T - 29,101, 001 - 0.01 = 2.43
LS SR 113, 722, 199 150, 270, 530 5. 67 12.58
ZBAW
BEH:FRAM
Janus llenderson lligh Yield A2 USD 1, 376, 296 - 0.01 = 0.07 -
PIMCO GIS Emerging Mkts Bd IlInst USD Acc 8, 294, 886 40, 228, 369 0,01 0,04 0.41 3.37
First Sentier Asian Quality Bond I Acc
{IN) 1,159, 276 = = - 0. 06 -
Legg Mason WA US Government Lig A Acc
usb 1,287, 429 = - - 0.11
PIMCO GIS Global High Yld Bd llInst USD
Acc - 39, 409, 657 - 0.04 = 3.30
FTGF WA Short Dur Blue Chip Bd Prem USD
Acc 1, 937, 550 = 0.01 - 0.10 -
Janus llenderson Iligh Yield 12 USD = 32, 365, 915 = 0.28 = %1
PGIM Broad Market U.S. lligh Yield Bond
USD 1 Acc 924, 437 40, 626, 489 = 0.14 0.05 3.40
PIMCO GIS Global Bond Ex-US HlInst USD
Acc 47, 633, 235 = 0.22 = 2.37 -
PIMCO GIS Glo Invt Grd Crdt Il Inst USD
Ace 47, 169, 905 = 0.01 = 2.35 =
PIMCO GIS Emerging Local Bd I Inst USD
Acc 53, 095, 947 = 0. 06 = 2. 64 =
161, 591, 532 153,917, 859 8. 05 12.89
BE3:AAE
Fidelity Funds - Euro Corporate Bond
Y-ACC-EUR 20,853,174 = 0.14 - 1.04 -
UBS (Lux) Bond Fd - Euro High Yield
(EUR) I-Al-acc 38,192, 285 = 0,07 - 1.90 =
Janus llenderson HF Euro Corporate Bond
A2 EUR 1,218, 737 = = = 0. 06 &
BGF US Dollar Reserve A2 USD 1,020, 234 = 0.01 = 0.05 =
BNP Paribas USD Money Market Classic Cap 1,113,491 - i = 0. 06 =
BNP Paribas Emerging Bond I Cap - 17, 986, 585 + 0.12 » 1.51
Schroder ISF Global Bond C Acc USD 1,171,005 - - - 0. 06 -
Schroder ISF Global Corporate Bond C Acc 56, 406, 634 = 0.08 = 2.81 Z
Schroder ISF US Dollar Liquidity C Acc
Usp 2,022,788 - 0.01 = 0.10 -
Eastspring Investments-US Illigh Inv Grade
Bond A = 38, 692, 856 - 0.62 - 3.24
Eastspring Investments-US lligh Inv Grade
Bond C 41, 386, 786 = 0.72 - 2. 06 =
Eastspring Investments-US Invest Grade
Bond C 13, 209, 606 - 0.11 - 0. 66 =
T. Rowe Price Emerging Markets Bond I
USDh 38, 043, 882 33,437, 544 0.68 0.88 1.90 2,80
MFS Meridian Funds-US Government Bond I1
Usb 84, 188, 939 - 0. 86 = 7.05
MFS Meridian Funds-Emerging Markets Debt
[1 USh 20, 158, 969 = 0.03 = 1.00 =
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Fidelity Funds - Emerging Mkt Dbt
Y-ACC-USD $ = 18 38, 851, 278 - 0.10 = 3.25
BNP Paribas Sus Glbl Corp Bd I Cap 40, 642, 558 - 0.3 = 2.02 -
BGF Emerging Markets Bond D2 USD 69, 905, 643 52, 157, 363 0.20 0.17 3. 48 4,37
Eurizon Fund - Bond Emerging Markets R2
USD Acc = 40, 545, 790 = 0.06 = 3.39
JPM Em Mkts Local Currency Debt I Acc
usb 54, 271, 879 - 0.12 - 2.70 -
Fidelity Funds - US Dollar Bond
Y-ACC-USD 50, 442, 591 47, 386, 310 0.05 0.06 2.51 3.97
Fidelity Funds - US Dollar Cash
Y-ACC-USD 1, 496, 969 - = - 0,07 =
Fidelity Funds - US High Yield
Y-ACC-USD = 50, 159, 106 - 0.06 = 4,20
Fidelity Funds - Asian Ili Yield
Y-ACC-USD = 25, 647, 214 = 0.04 2.15
UBS (Lux) Bond S - USD High Yield (USD)
I-Al-acc = 39, 531, 275 - 0.26 - 3.31
JPM Global Corporate Bond I Acc USD 44,103, 871 - 0.02 = 2.20 =
UBS (Lux) Emerging Ec Global Bonds (USD)
[-Al-acc = 9,493, 468 = 0.06 0.79
JPM Aggregate Bond A Acc USD - 18, 839, 643 . 0.02 - 1.58
Ninety One GSF US Dollar Money 1 Acc USD 515, 068 - - - 0.03 -
Allianz US lligh Yield IT-USD 39, 897, 714 - 0.21 = 1.99 =
AS SICAV I - EM Corporate Bond A Acc
USD = 23,218,178 = 0.06 1.95
abrdn SCV I - EM Corporate Bond I Acc
USD 25, 320, 297 = 0.09 - 1.26 -
UBAM - Global High Yield Solution AC USD 237, 672, 052 28, 952, 254 0,18 0.03 11.84 2.42
Ninety One GSF Em Mkts Corp Debt I Acc
usb - 499, 781 - - - 0.04
Eastspring Investments-Global Em Mkts
Bond A = 36, 744, 387 = 0.06 3.08
Schroder 1SF Emerging Market Bond C Acc
UsDb 15, 404, 602 = 0,02 = 0,77 -
BNP Paribas Local Emerging Bd [ Cap 44,621,477 - 0. 69 - 2,22 =
BGF Euro Bond D2 USD lledged 46, 244, 720 = 0.07 = 2,30 =
JPM USD Money Market VNAV A Acc USD 408, 725 - = = 0.02 =
JPM Emerging Markets Debt I Acc USD = 53, 7140, 439 = 0.12 4,50
JPM Global Government Bond I Acc USD
lledged 28, 411, 021 = 0.03 = 1,42 -
IPM Income Fund I USD Cap 40, 167,113 38,017,934 0.01 0.01 00 3.18
Vontobel Fund Glbl Iligh Yield Bond HC
hgd USD Acc 1, 347, 374 1,206, 512 0.02 0.03 0.07 0.10
Allianz Dynamic Asian lligh Yield Bd
IT-USD = 25, 321, 197 = 0.11 2.12
Fidelity Funds - European Ili Yld ¢
Y-ACC-USD Nl 19, 085, 169 - 0.02 = .95 =
Invesco Global Inv Grd Corp Bd C USD Acc 22, 244, 000 = 0.07 = 1.11 -
Eurizon Fund - Bond High Yield Ru2 USD
Acc 2, 266, 025 1,992, 769 = = 0.11 0.17
Allianz US Short Duration i Inc Bd IT
(USD) 177, 128, 484 = 0.31 = 8.83 -
Allianz Global Multi-Asset Credit IT
(USD) 1, 145, 947 8,149, 477 0.01 0.07 0. 06 0. 68
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Schroder ISF EURO lligh Yield C Acc USDI  § 20,861,812 § = 0.05 - 1. 04 -
M&G (Lux) Emerging Markets Bd USD C Acc 145, 888, 621 61, 725, 902 0.13 0.07 7.27 5.7
M&G (Lux) Short Dated Corporate Bond
USD AH Ace 1, 029, 603 = 0.01 a 0.05 =
M&G (Lux) Optimal Inc USD CH Acc 139, 628, 556 66, 700, 938 0.05 0.02 6. 96 5.59
Schroder [SF EURO Corp Bd C USD Acc H 56, 507, 046 = 0.02 = 2.82 -
Allianz American Income IT (USD) 19, 953, 869 = 0.17 = 0.99 -
Allianz Euro lligh Yield Bond IM (l12-USD) 28, 705, 469 = 0.40 = 1.43 =
Fidelity Funds - Global Income
Y-MINCOMECG)-USD 29, 882, 353 - 0.21 = 1.49 =
Eurizon Fund - Bond Emerging Markets Z2
USD Cap 44, 305, 143 - 0.06 - 2.20 =,
1,684, 303, 362 843,247,139 83.91 70.61
BER: X
[CERTRENUR R R H S RS R - 4,250, 868 = 4 == 0.35
#1099 F F it fR i Eiche 1, 003, 808 8, 690, 895 - 0.01 0.05 0.73
SEFETHERIEEEAS 1,003,478 - 0.01 = 0.05 -
FH REPHELETERLASL 1,003, 458 = 0.02 = 0. 05 =
3,010, 745 12, 941, 763 0.15 1.08
£ B A 1, 848, 905, 639 1,010, 106, 761 92.11 84.58
28884 1,962, 6217, 838 1,160, 377, 291 97. 78 97.16
SBATF R 38, 831, 003 39,471, 738 1,94 3.3
RieF AR Ak t0 5,824,420 ( 5, 630, 543) 0.28 ( 0.47)
$EE $ 2,007,283,261 S 1,194, 218,486 100. 00 100, 00
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3 1,194, 218, 486 59.49 § 1, 824, 858, 705 152. 81
4,493, 336 0.22 3, 082, 227 0. 26

490, 646 0.03 160, 642 0.01

250, 666 0.01 52, 015 0.01

b, 234, 648 0. 26 3,294, 884 0.28
( 14,948,284) (. 0.74) ( 14, 275,995) ¢ 1.20)
( 1,793,792) ¢ 0.09) ( 1, 740,650) ¢ 0.14)
( 118,000) (  0.01) ( 115,000) ¢  0.01)
( 611,964) (__ 0.03) ( 325,282) (__ 0.03)
( 17,472, 040) (__ 0.87) ( 16, 456, 927) (__1.38)
( 12,237,392) (_ 0.61) ( 13,162, 043) (__ 1.10)

980, 885, 627 48. 87 24, 441, 160 2. 04

( 257, 952, 284) ( 12.85) ( 502, 423, 992) ( 42.07)

73, 825, 818 3. 68 5, 945, 892 0.50
28, 543, 006 1.42 ( 145, 441, 236) (_ 12.18)

$ 2,007, 283, 261 100.00 § 1,194, 218, 486 100. 00
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AAAZMMERABRAMAFODEMMFSE 910455815 R #M & » 123
A2 BEHANEZ ANSLAUABALAFEIRTRXABEHAAL R
AehORAFAYUZIREA FAHFFRE-RAFMELEEG > REN
ME - BALAALZUERTFHIB WA RAEZPHEMA REERERFY
FREB - UALALMMALUAMELAZPYURKAAATIRE A (£ 7]
TR ER DA BALALREVABAINIABERZBRANAFNNEUANRE
A2 AR B ARFTERBRBAREM T Il -

meEFAEHINE  FAHRBRAERIEZEERR

X aX

AL GBUAMBREAY  S@EAXAIFTHEAMEENHATH AR 2B TS
FAZHAE RHYAMARFAFHERZIBEAARAET - AAEZHERE AR
BB Rl FALARTEIRARARLE - F A X2 &S AKIE
FAABRADERIENAHNARFSH X202 RAH MERERTRALHF
FER - @ERFALALEBETFRZ AT AME -

ACFATBENMEREZ R

(DAELARBBRAIREREER L MALZ R MM FRHPIERH >
HERRE 112 #4111 # 12 A 31 Bk A& FXBIMINE X §H A a7

4 T

112 # 12 A 31 2]

P A2 T A & #H & w3 # B # ® B #%
(BUY NTD/ SELL USD) NTD 323,448, 000. 00 113.02. 29 31.1000~31. 1100
USD 10,400, 000. 00
(BUY USD/ SELL EUR)  USD 1,737,930. 76 113.01.08~113.01. 16 1. 06702~1. 07676
EUR 1,619, 872. 00
111 % 12 A 31 =
#F A& T B A& 0#H & B F # B % X B %

(BUY NTD/ SELL USD)

(BUY USD/ SELL EUR)

NTD 466, 908, 000. 00 112.01.06~112. 02. 24
USh 15, 200, 000. 00
USh 94, 227.79 112.01. 11
EUR 94, 358. 00

TP

30. 5000~30. 8400

0. 99862



()2 B RE Ltz REFE

IL.HAZRB 112 F#& 111 # 12 A 3l Bk REFLEMIESH EFE
Z 28 % 84,636,641 R $1,387,827 Bk FEABMARE T R
M EEFBREAE B ANFEABEALHRZIATRAABLELY
BT - RE 112 £& 111 R & az.laﬁﬁﬁb[ﬁ/\*ﬁﬁﬁéiz& R 52
48 % o 331820, 220,380 A $60,916,815 I N FEAMAEH R T
FREABEZYLHAT -

2.ARERME 112 & 111 £ 12 A 31 B> BEAE MR X 4RE 2 5 5 3t
$4,915,307 &$4,890,641 > kA ME X HMREL - RE 112 F & 111 F
ERAXeEARFHERS -

N MK R 4 B

AR FLRABREMNABRAGKRA >R EERIEH A& APR

AuiEdAdemARRLOAT AR ERARKRAFERR) - Jli_t’—;}ft,ﬂﬁ??
ERBRE -FHEHE - RRPMPERFREEAF BT L AAEARE &£
ROEANMARZEEFRANM RFETHRAR ALLHBIREL2ATHNTF
REXHGHEHFZERARV AEALZIRHHEERPMERE AR EX 2 RRAMHE-

+ ~ M AR E IR

(—) 3% B &

ARAEZEH A 2AMBALANSLEBE HFHE THRRAES S HH
BHBREAABEAES AR 2 HANMHEBRBAETERFRE TR
WH o EETHRARKR I AKX RFHRERIHZ2THARERARA
A4 MIT EBHELZRAR BRARHOYA LT URANAFABRBFALEK
ZzZPHAB AXLI R FERIBETEANGABRHREE AREXE S
AAzZzRBEeA A BRABXIREMKSG U PTHBERARERE KR -

(=) A A&
EHRFXBEBERHXH S BHREALRXIBAREMMAME LKL
Ul‘éﬁ%y ReMmBBARIHJUAsHAR L& EXREH AR - LI 7#_7%'&-\

As@BETAEAXIRHSHB R HAANCGARFZILBBME KX HZHAHAR
# 2 5T et AR -

T
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AAEALREXLEZBEHEFLTY  KAHTEHATH LAELAL
BAZBHARHE AEALHRFLHNEEELCANARARBTHBEHREY
A BAMMHZRALRAAAY AHEITRZIHBIRALETR UARA E
AZRGHRAKR - A A AR F2ERIESCHNR AN MFUARFZE
ENBRE BENIEACHLERCHE BAXAL X P ETLRULE
NEAABNMEFUDUNEFTRYZEAR  FHFRAEAZIRALAER
M o
C:PEIER 3 EE KD & 91 S EIES S EXNT W &9 N

BRERBR I12FR 111 £ 12 A3l Bk AXSAMERKE HMEEAHF
RHEMIASK UARAFAEAANEFELGZRLEAEARA 2 ABMARAR -

CMBARS
() BAZLEBRMA
i 1% A 4 ## N S A
1B HRIREAE AR A N8 (L $£4518) Jl‘\;li's{t\ 4238 /) 9)
()M BARMXEARSH FIE
1.8 #
112 F B 111 5 ik
18844z $ 14,948,284 § 14, 275, 995

2. B4 B2 &

112 % 12 B 31 8 111 % 12 A 31 =8
IS $ 1,706,131 §$ 1, 036, 954

25
2RB 112 A2 11l FEHEAERETEE2 L TXRBEMAL
3k 5380 2$288,009 RN ECEREABEEEHAT -

YRE LI2 F A& 111 $E2X 5 FHE 5% A%24,926 & $$296,614 » 3
Mo A8T42 & $2,122 -
AL

AR ZURBEEHMAREAELZFTAEA A FPHER -

~14~



T RAEAYF2NHLBHEERAME N

AXCREEAYE 2NN L REARARME N T

112 % 12 A 31 = i % 12 A 31 8
s % BE_# M & s E_# & W

eRmAAE

£ 5B

¥ & 58,097,631.28 30.735 $ 1,785,630,697  32,472,482.67 30.708 $ 997, 164, 998
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