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AR5 5] A5673,216,178 2. $748,784,134) = $862,347,012 |  96.70 §842,885,325 |  95.48
RATHFR 31,922,036 3.58 32,800,322 372
Bl A 10,520,780 1.18 3,697 :
Jel i SN E 36 10,503,246 1.18 2 -
TEN AT % BB 792,774 0.09 2,788,659 0.32
TR A A 6,426,259 0.72 8,077,079 0.91
R E NN 16,890 - 25,485 .
KA 922,528,997 | 103.45 886,580,567 | 100.43
A fir
JEAt T AN A 10,520,780 1.18 = 2
T4t B B % BB 18,585,997 2.08 2,208,573 0.25
JE At aE32 i 1,364,353 0.15 1,346,689 0.15
AR % 227,394 0.03 224,448 0.02
oAb AT 58,368 0.01 53,432 0.01
& At 30,756,892 3.45 3,833,142 0.43
BRA $891,772,105 | 100.00 $882,747,425 | 100.00
R & B
BRAE $891,772,105 $882,747,425
AT b B B 81,968,215.00 105,543,656.50
BERuFHIHRE $10.88 $8.36
(3% 400 M 5 4R A W 3E)
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112.12.31 111.12.31 112.12.31 | 111.12.31 |112.12.31] 111.12.31
BE
B
VALE SA $71,673,707 $87,058,241 32 2| 7.99 9.86
PETROLEO BRASILEIRO S.A.-ADR 59,172,970 19,614,891 32 2| 6.64 222
ITAU UNIBANCO HOLDING SA 56,685,475 47,389,583 0.01 0.01 6.36 537
BANCO BRADESCO SA-PREF 35,471,744 21,090,201 0.01 2| 3.8 2.39
TELEFONICA BRASIL S.A. 29,818,623 15,908,372 0.01 #a| 334 1.80
B3 SA-BRASIL BOLSA BALCAO 29,079,239 16,059,311 0.01 | 326 1.82
PETRO RIO SA 27,516,742 7,383,905 0.01 #a | 3.09 0.84
MERCADOLIBRE INC-BDR 26,669,487 12,990,183 322 | 299 1.47
RUMO SA 24,884,866 17,169,147 0.01 0.01 2.79 1.94
VIVARA PARTICIPACOES SA 23,690,692 ; 0.05 ; 2.66 ;
CENTRAIS ELETRICAS BRAS-PR B 20,471,600 26,021,877 0.02 0.04 230 2.95
RAIA DROGASIL SA 20,032,402 11,933,016 0.01 0.01 225 1.35
SUZANO PAPEL E CELULOSE SA 19,895,376 18,377,052 i | 223 2.08
LOCALIZA RENT A CAR 18,168,881 14,714,366 i 2| 204 1.67
BANCO BTG PACTUAL SA-UNIT 17,023,256 16,352,932 i 2| 191 1.85
TIM SA 16,671,824 11,684,132 0.01 0.01 1.87 1.32
ULTRAPAR PARTICIPACOES SA 14,739,912 9,494,513 0.01 0.01 1.65 1.08
GERDAU SA-PREF 13,540,173 25,268,322 0.01 0.01 1.52 2.86
REDE D'OR SAQO LUIZ SA 12,752,092 - X - 1.43 -
AMBEV SA 10,443,078 10,097,268 2 #2117 1.14
BB SEGURIDADE PARTICIPACOES 9,497,625 19,501,241 322 #2107 2.21
PETROLEO BRASILEIRO-SPON ADR 7,452,571 - 32 - 0.84 -
CPFL ENERGIA SA 6,929,852 14,354,449 o 0.01 0.78 1.63
ITAUSA-INVESTIMENTOS ITAU-PR 5,554,743 3,878,686 32 | 062 0.44
WEG SA 5,313,500 4,951,297 2 #a| 0,60 0.56
LOCALIZA RENT A CAR SA 20,396 - i - 15 i
PETROBRAS-PETROLEO BRAS-PR ; 43,334,919 . 0.01 o 4.91
VIBRA ENERGIA SA - 16,304,965 - 0.02 - 1.85
CIA SIDERURGICA NACIONAL SA - 12,389,253 - 0.01 - 1.40
BRASKEM SA-PREF A : 10,519,105 ; 0.02 ; 1.19
KLABIN SA - UNIT . 8,786,646 . 0.01 . 1.00
HAPVIDA PARTICIPACOES E INVE . 7,625,204 . 12 5 0.86
& &t A 583,170,826 530,253,077 6538 | 60.06
%2 #]
SOCIEDAD QUIMICA Y MINERA DE CHILE 11,608,287 15,136,501 2 #2130 1.71
EMPRESAS COPEC SA 4,812,841 19,595,706 1o 0.01 0.54 222
CENCOSUD SA . 7,582,203 - 0.01 s 0.86
45403t 16,421,128 42,314,410 1.84 4.79
Tt
BANCOLOMBIA-PREF - 22,343,613 . 0.02 . 2.53
A B ' $- $22,343,613 - 2.53
(3% 2B Bt 5 3R A R 3E)
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w4 & 15 T AT AR S8 3% EFRAEY
112.12.31 111.12.31 112.12.31 | 111.12.31 [112.12.31|111.12.31
BE
B &
GRUPO FINANCIERO BANORTE-O $51,872,350 $44,053,301 0.01 0.01 5.82 4.99
FOMENTO ECONOMICO MEXICA-UBD 32,621,858 30,258,643 ) 0.01 3.66 3.43
WALMART DE MEXICO-SER V 30,803,243 33,682,106 o 3 3.45 3.82
GRUPO MEXICO SAB DE CV-SER B 29,899,954 15,417,529 2 2 3.35 1.75
ARCA CONTINENTAL SAB DE CV 17,436,865 10,640,531 o 2 1.96 1.21
ALFA S.AB.-A 15,857,154 9,687,575 0.01 0.01 1.78 1.10
GRUPO BIMBO SAB-SERIES A 15,841,012 14,211,601 2 53 1.78 1.61
KIMBERLY-CLARK DE MEXICO-A 14,978,946 - 0.01 @ 1.68 g
GRUPO AEROPORTUARIO DEL-B SH 13,840,091 22,292,049 0.01 0.01 1.55 2.52
CEMEX SAB-CPO 10,069,697 5,079,290 %2 32 1.13 0.58
AMERICA MOVIL SAB DE CV 7,094,717 - 2 . 0.80 .
COCA-COLA FEMSA SAB DECV 6,218,664 5,654,909 o 0.01 0.70 0.64
AMERICA MOVIL SAB DE C-SER L . 26,161,154 - 2 - 2.96
SITIOS LATINOAMERICA SAB DE - 6,372,782 - 0.01 - 0.72
B ®F it 246,534,551 223,512,370 27.66 25.33
P
CREDICORP LTD 16,220,507 24,461,855 ET) 0.01 1.82 297
B o3t 16,220,507 24,461,855 1.82 2.77
Dt 862,347,012 842,885,325 96.70 95.48
WHEE R 862,347,012 842,885,325 96.70 95.48
AT 31,922,036 32,800,322 3.58 3.72
HiF AN e Fm (2,496,943) 7,061,778 (0.28) 0.80
S RAE $891,772,105 $882,747,425 100.00 | 100.00
GE4MMFREME)
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BinsE A $882,747,425 98.99 $753,328,335 85.34
iE e A

R4 A = 51,669,638 5.79 73,563,485 8.33

F) Bl 346,910 0.04 136,510 0.02

HAe 3,226 - 3,330 :
AL E 52,019,774 5.83 73,703,325 8.35

& A

@& 38 = A 16,120,929 1.81 15,396,960 1.74

1% % = 2,686,817 0.30 2,566,170 0.29

3t & A 96,000 0.01 87,500 0.01
Hie& A 107,032 0.01 78,797 0.01

& mAst 19,010,778 2.13 18,129,427 2.05
AHEFREREERKR) 33,008,996 3.70 55,573,898 6.30
BATZ B EME R 194,052,928 21.76 132,333,886 14.99
EmnMEMER (422,997,840) | (47.43) (155227.559)| [17.58)
LEREARE = (40,449,453) (4.54) (34,742,598) (3.94)
ARREABREZEY = 245,410,049 i) 131,481,463 14.89
MAFEE $891,772,105 100.00 $882,747,425 | 100.00
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REsRETERLZACMUTHBL T OBLAMRAMER L ZHERKER
FUMARAES AR ERFIBTEBARGHM EHREET  RIKAH
2R EBEAE -

2 ARG BREANTERBAZIETHEBMIBRZ(ARGEE)  HHBREINL S
(ETF) ~ #3683 ~ 2 ~ 2 SRR S 7) ~ T Hk A 8 R~ sk A
(@ RIBAL &R ) ~ BIRSRaEBFARITRE ~ B8 ~ B4 ~ HaLzE
TR~ 2BEF -ECEEH -HE - ZNRBERABLFEFRI ST
BEFEMEZLHBARERATHIHIME(SREGKRE) HEERENES
(ETF) ~ G B (L4 LB ERTENLEE - HAREAREEBAE PR
HWG AR BRTHARHIAFREBE) G4 T oM TN EL—T %
& B B R RARABATARE RBAT M 0 A WAL RAB MR RS B RIEER
BRI

3. AR S HMBELAZ G HERMA RN G BIELIEN S R L8 ITIE4E
{3 44T o

— -~ BB REAZBMEAESF
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1. 4% 3

AELMBRMAGRBEBARETE AL THEWMEREICHMIAMAE B
SECHBANRAERERY -

2. 5hE R 5 EIR

AESUMEWARRBEM I X HBIHTIIHRERFH AR EHA
Mo HEFTHREAFZIRRBELE  FINFEEREGH A -—CEREAELR -



IR T £ AR HIE TR A M IRA ()
(A2RF 7 T340 » 39 £ 0 B 4r)

AEALBANE RSB XE R R hipstE 8 518 B (Bloomberg)fr 5= & 3% 4t
X HERBREA LT BiEtE D SN EE LG A R ) A £ U3
ERZUBERREANER 24N ELCLBRHAERDINZIFFIXEGR
BERBERIMEEIAHMERRKEERS MRS E BTN TEAY
HERBERL JBERBEANEE WS EREFHEDSHENARMHZIESR
B> AR E AL (Reuters) AR Z W BB R HE - ZHEBRIETHRHEWK
Fo R ZHBEERRZL -BAXINFETERERLETEXRFHER TR
ERE EmAAZBAXMNZ JNAFEABEEH R —KATHREABLEY
B o SNE R RIE R A X BPHRE R BRERRITERZ E BIRS)
FEAEABEEH R -CEREABEE -

RN AERRETERBHGBE  BROABEGEL R EAEEAHE A
ZEPHERPERE  RAEMAALAX BB LS  FINFREEABEEHEL %
FREARZEY RIFRLOABEGESL BRI HBIBLEREE -

CRE

AESCHMBREAKRIH B PR BBEERRFRAAE » RAZTEH
BETEk BOHARERZZBERELAREEHLLORTHETH L
TR EBEPR L THIUNBERLE LEE RFHEEEAF
BREFEABEZEEPOATHMBBEEPO)EBRRIAKLZIUWBESRSE
BLEEGHELT LEZAHXEMBAZEZ A EAME P oBERZ TR
BEZARZHE TR RBEARE A LT - R EBIRZ(SAELE T E
TP ERAHYZEERE)VRET - LBRRBR AN X AEKE  LEERA
HBE S GAZGBMALT LBEBAHZBERE B LT - LARZHE
RIVAZ AW E B 2w FHRIBHEZ EAFRERBIRETZEEE
CRdR 0 BIRIRBR L EEARERE BN AHET  REAHT - A
EEF EMRELEEHELT  LRR A2 BAR 2 FIAESEE T RAHRE
BERLEMAMRE  RBEARLET » LR(FRARGFEBI AL FEHIRE 7
UM BZHERHAT UEERAARE c ATERBERARAMZEE  &IF
FEBHEGHER - RFTARAEABIYY  EBFAHET  HHEERERAM
ZEZEB ORI SFEAEABEAGH R -CERERES -

AEARETRANREZUFEBRLENT SLSFM LF+ —FaTARFREAH
ERARMEEALHA/EEATHFZRAEKBEBEAHE - RBOC LD LER#E
B HERZ EALMARE HAYELH AERBARXERNRTHE
BEERBANABESRE AUASEE NS LHEME L EHABREZ N
BEAHERBLENIBEENZIENITTREEEeREIAALBELAEE B X
REGAEBIEERBIREENIZEERZFLANFIRBEECREZ LA
fEA&AT > ARTML R BEHR A E -

BAERANNREBFATHEN BB EREZIRZIREANFBRIY TR
Bz BEEA RN BB k3 X EMHEFRRA -
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AESRATEIBNGNBFERME RIS AR AE S X B EBREEREY
UALEHERFEAEABEANEF]8%R03% 2 bE57% 8 BitstE 2RAE 4
BRIZBAEBNEAL  BREXRRYEIwmEE—BREZEHHRER I
BRENBENIIZ LTS EAR AN IEEZRGFHBREZBAEAERAL LS EAR
B2 T0%3 5 » 4% 3 /) 5) 2 3% B JE % sH i o

6. FIiF#

R BABUER 6 B AL 5 091045581558 M € » 123 A & 2 234 3 AN S AR
EFENTRTXEBREFAAFT  HUBHELAMREF A S 558
FAFPHERE - =il AESX U BDIHALRELFETAEAB/ME > K
BRAANE AR ERAZ AR TERRAEAR S BENT L
Bl ¥ & 2B FEENE -

s FAGIHE  BHBBRAREIHZIEIERR
AEASHBERMHREAN GENNFTEREeNERA TRz BR L E
AZHE o RHAMAREFRF Y ERZIMBERAE T o XA BT RS THARE
FRBAREICEAFEHEMFEFHERAL - 5 RE L EZ @33 A KRE T
EABEBERZIEAHNAREMHZ LAY TR R TR, FE £
B QBRRFARAEKLEETAZ AT RMBE -

 MBARS
1. Bt A% 8 B B 14

Bt AN 45 HmAKSZ A
B SR BB R A TR 4§ FEELZEIE)F

(LA TF i A Aa 30 4% 15)
2. BAARZEAR S TR

(1) &2 %
124 5 S
M 4815 $16,120,929 __ $15,396,960
Q) EAEEE
112.12.31 111.12.31
e R g 31,364,353 $1,346,689
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BB T EMBEHZEE AL MBER AL
(BRI B PRI » U ERLL BM)

K AR LENZIEE

1. AFERBE TN

(1) 12 F Rk

AARSKRFLIRERHEIZHEBREFRIHFTHTERS » L EARZ
EREAKR - ARGEMLBEEZIRIHH L > THEA ZRZBEEL A
o BARSTASEZeBMBERRHUSHAR » AKX KR FLIE
SRR HAEARYZ TREMEEAR o

(2) TR

A3)

(4)

ARLEIBHALLBREAARANLTREEAIREE  HRBRESR
ZHEBEERAREELERE - AR HA ML BRELERIEE
FEEMRN TN GER - ARETRANECBRETEMELEZIERY S > K
RFNTEBBINESHREBZ - AREHRBE———F R ———4&— 7
— g B+ f 24— 8 Rha4E Lied) -

ik L0y e

AEALHRARZEABRD TRERZI MG HAR > RY — R EZHTHE
e AAREREBELIRESBEFTETY > KBAHTELHATSH L UER
AARBEZERREREELBEE -

B} o 3R (B 75 BEIRY)

BIWNEAIFAHBMRZ B KFRE - ZBHE - RERANIHRHEHR
HOME R E R BEH RINE B 285 % X 5 (Proxy hedge)(4i2E - 1% 29
ShEE - MEMRANRERZEH) PEFSTERB Y RKTH4L5 0248
MME > wBAAMESXMMRATHELE  RERE - KA LR T2
BFREBREZMHRINEHNERBRER HALEEMEERTHARMEZ — 4650
R 2 — & T (Proxy basket hedge) 7 ¢ Rl 2 sk #A 4P B K B4 4 R i 4T - KRR
ENHFREERBRER H 2 HFH > LA RERBUNEEE
HEEE AR EEAR

2. AR AR BAE

AELFHMREFZRBREFRBRAREASDRAREERIERN A 4% APt
BRI ARELAARKRAASTHRER ~ ERARABRERELERR) A4 H
2 EEHERBR - GHYMN ARSI EEREER T #ITAEHETARE
BPHRBERAZAAIZETREING REETHAR AL SR BZERTHER
RHGHFZERAEKRL AALZRHHULERNESER I AZ L -
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AIMB T EMBERLER
(23 B P B U EETE B

t AASBREABEXNRRTARER

AEEBREARE

3 4 B RS 3R R M 3E(4R)

LR EBEERAFEERLT ¢

112.12.31
R4 5 3 & MEREHE

A% =

BRL $81,548,105.85 6.3342 $516,545,285

MXN 136,137,445.58 1.8109 246,534,551

USD 2,695,495.27 30.7350 82,846,048
SFATE R

BRL 259,081.72 6.3342 1,641,086

USD 581,612.16 30.7350 17,875,850
JEWCH B A

BRL 1,660,937.93 6.3342 10,520,780
JEWH B S E K

USD 341,735.68 30.7350 10,503,246
JE W AR A

BRL 584.225.98 6.3342 3,700,628

USD 88.681.68 30.7350 2,725,631
JEALF] B

USD 508.14 30.7350 15,618
JEAT B A SNE 2R

BRL 1,660,937.93 6.3342 10,520,780

111.12.31
R A2% E # MERELR

B2

BRL $87,880,053.45 5.8106 $510,638,186

MXN 141,932,684.15 1.5748 223,512,370
BITHEHR

BRL 82,661.12 5.8106 480,313

MXN 101,033.24 1.5748 159,105
RN B A

BRL 636.32 5.8106 3,697
JE W A% A

BRL 902,191.88 5.8106 5,242.300

AN~ Etb

AEAAZ R HEBRAOCEFEERRAHGHM RA———FER———H£E2 F
8% 5 %) 551,088,963 70 & 51,433,593 7% 0 X § MR A518,846 LK $57,019 o
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