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Dynamic Income Fund, Asia Pacific REIT Fund, Asian
Short Duration Bond Fund, Asian Small Cap Equity
Fund, China Total Return Bond Fund, China Value
Fund, Dragon Growth Fund, Global Climate Action
Fund* (since 15 July 2022), India Equity Fund, Japan
Equity Fund, Sustainable Asia Bond Fund, Sustainable
Asia Equity Fund* and Taiwan Equity Fund and Co-
Investment Manager of the Asia Total Return Fund
and Asian High Yield Fund)

Manulife Investment Management (Europe) Limited
1 London Wall

London EC2Y 5EA

United Kingdom

(Co-Investment Manager of the Asia Total Return
Fund and Asian High Yield Fund)

T. Rowe Price International Ltd.

60 Queen Victoria Street

London EC4N 4TZ

United Kingdom

(Investment Manager of the European Growth Fund)
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Management and Administration

Manulife Investment Management (US) LLC

197 Clarendon Street

Boston, MA 02116

United States of America

(Investment Manager of the Dynamic Leaders Fund,
Global Equity Fund, Global Multi-Asset Diversified
Income Fund, Global REIT Fund, Global Resources
Fund, Healthcare Fund, Investment Grade Preferred
Securities Income Fund, Preferred Securities Income
Fund, U.S. Bond Fund, U.S. Equity Fund, U.S. Small
Cap Equity Fund and U.S. Special Opportunities Fund)

Sub-Investment Managers

Manulife Investment Management

(Hong Kong) Limited

10th Floor

Lee Garden One

33 Hysan Avenue

Causeway Bay

Hong Kong SAR

(Co-Sub-Investment Manager of the Global Multi-Asset
Diversified Income Fund)

Manulife Investment Management (Europe) Limited
1 London Wall

London EC2Y 5EA

United Kingdom

(Co-Sub-Investment Manager of the Global Multi-Asset
Diversified Income Fund)

Manulife Investment Management (Singapore) Pte. Ltd.
8 Cross Street

#16-01 Manulife Tower

Singapore 048424

(Sub-Investment Manager of the Asian Short Duration
Bond Fund and the Sustainable Asia Bond Fund)

Manulife Investment Management Limited

200 Bloor Street East

Toronto

Ontario M4E 1E5

Canada

(Sub-Investment Manager of the Global Climate Action
Fund (since 15 July 2022))

e MANULIFE GLOBAL FUND

Investment Advisers

Manulife Investment Management (Taiwan) Co., Ltd.
3/F, No.97 Sungren Road

Taipei 11073

Taiwan

Republic of China

(Investment Adviser to the Investment Manager of
the Taiwan Equity Fund)

Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator

B.P. 1443, L-1014 Luxembourg

Grand Duchy of Luxembourg

Hong Kong Representative
Citibank N.A. Hong Kong Branch
50th Floor, Champion Tower

3 Garden Road

Central

Hong Kong SAR

Swiss Representative

FundRock Switzerland SA (previously ARM Swiss
Representatives SA)

Route de Cité-Ouest 2

1196 Gland

Switzerland

Swiss Paying Agent
Bangue Cantonale de Genéve
Quaide I'lle 17

1204 Geneva

Switzerland
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Performance and Growth of Assets

Over the period from July 2022 to June 2023, MSCI World gained 19.13%. LatAm led the way, returning
30.68% over the period thanks to strong commodity performance and more recently expectations
surrounding Brazil's policy easing. Europe also performed well compared to global equities, gaining
22.60% over the period in a reversal of previous losses.

Sectorally within MSCI World, Technology led the way and gained 37.16% over the period, largely pulled
up by a handful of mega-cap industry leaders. Industrials and consumer discretionary also performed
well, gaining 27.44% and 26.40%, respectively.

Within fixed income, broad market indices painted mixed results as interest rates marched higher. The
Citi World Government Bond Index fell -2.49% over the period, and the Bloomberg Global Aggregate
Index was down by -1.32%. On the other side of the quality spectrum, high yield was the notable
performer with the Bloomberg Global High Yield Index gaining 10.50%, as higher absolute rates and
opportunities for income attracted investors.

The Investment Manager believes that sustainability helps to drive financial value. The ability to create
financial value is impacted by the health of our natural environment and the strength of the social
infrastructure in our communities. the Investment Manager believes that ESG analysis is integral to
understanding the true value of an investment. As such, the Sustainable Asia Bond Sub- Fund which
will invest a minimum of 25% of net assets in ESG bonds; whereas the Sustainable Asia Equity Sub-
Fund and Global Climate Action Sub-Fund adhere to an exclusion framework where certain companies
are removed from the permissible investment universe. This includes screening out companies, where
possible, which are considered by third party data providers to be in violation of the Ten Principles of
the United Nations Global Compact. This also includes companies with products or within industries
that are considered by the Sub-Investment Manager to be unsustainable or associated with significant
environmental or social risks.

Year in Review

Over July 2022 to June 2023, markets saw positive returns across equity markets and mixed results in
fixed income as a series of risk events marked the period — energy crisis in Europe from the ongoing
Russia/Ukraine War, US restrictions on China's access to semi-conductor technology, banking crisis in
the US and Europe, and a mercenary mutiny in Russia, amongst others. Developed market central banks
continued their aggressive tightening cycle, and inflation remained stubbornly persistent. Yet gains
were made as participants looked for sources of hope, including China’s re-opening narrative, the vast
potential of Artificial Intelligence (Al), and any signs of moderating inflation.

Over the second half of 2022, global equities were generally positive across the board, led by Latin
America and Europe on the back of strong commodity performance in Chile and Brazil and better
economic and inflation data, as well as stimulus spending on energy in Europe. Fixed income however
was impacted by concerns around rate hikes and persistent inflation. Market sentiment picked up in the
fourth quarter 2022 given the announcement of supportive measures in the Chinese property sector
coupled with the reopening of borders by China’'s government. We saw a struggle between global
central banks raising rates curtailing growth to combat inflation and the China reopening hope being
priced into markets.

Going into 2023, the first half saw positive returns across equity and fixed income markets along with
renewed optimism. An upwards trajectory has largely been sustained with investors buying into the dips
as the timeline for what many believe is an upcoming recession gets pushed further into the future.
Equities performance was dominated by mega-cap US tech names which were able to capitalise on the
excitement surrounding Al whilst demonstrating solid fundamentals. Strong market momentum largely
overshadowed concerns of slowing growth. On the fixed income side, markets saw historically high
volatility over changing expectations for interest rates.
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Outlook

The current tightening cycle in advanced economies is already the most aggressive in decades
and central banks are continuing down their path of rate hikes. Hawkish language suggests certain
geographies will see further hikes even as ramifications for the global economy continue to unfold. Key
to central bank decision making is the persistence of inflation, which has shown signs of moderation
but remains too high relative to their stated goals. There is two-sided and substantial risk around central
bank outlooks, and the slow improvement in inflation injects a non-negligible risk of continued further
tightening that we feel is underappreciated in markets. Recent data however may suggest inflation is
starting to see some meaningful improvements.

In June, the US Federal Reserve Board (Fed) held interest rates steady in what can be seen as merely a
slowdown in the speed of policy tightening rather than a pause or reversal. The domestic US economy
has remained resilient in the face of rising rates, with confident consumers and a particularly strong
labour market. Higher-than-expected inflation prompted the Bank of Canada to resume tightening after
previously hitting pause, and for the Bank of England to tighten more than markets anticipated. Other
central banks that raised rates over the past month include the European Central Bank, Swiss National
Bank, Royal Bank of Australia, as well as the Reserve Bank of New Zealand. Our base case is that most
central banks are now either finished or close to completing their rate hike cycle, though action remains
desynchronised. A potential almost end of central bank tightening does not necessarily translate towards
a path of direction towards immediate rate cuts. Pockets of resilient macro is prolonging a pivot from
the Fed to ease.

Our attention is shifting towards assessing the effect that rate hikes will have on economic growth. We
are forecasting recessionary conditions to envelop much of the globe in the second half of the year, with
continued near-term market volatility. Continued tight financial conditions, much more restrictive lending
standards, slowing manufacturing production, a negative consumer wealth effect, and ongoing fiscal
drags are all important headwinds to growth. That said, we are more concerned by the risk scenario of a
prolonged period of low growth and sticky-high inflation than by a deflationary recession.

With global growth forecasts revised downwards, hope is fading for China to be an engine of growth. It
appears that the service sector has stalled, factory output has declined, and exports are flagging, even
as youth unemployment sets record highs. In a bid to inject liquidity into the system, policymakers have
cut two benchmark lending rates in recent weeks whilst attempting to shore up investor confidence. The
cuts however were hardly significant, and were more signalling rather than an effort to substantially help
shore up pockets of weakness in the Chinese economy. Much-anticipated stimulus, especially for the
troubled property sector, has yet to materialise though a growing chorus is calling on the government to
be more forthcoming.

In markets, an uncertain macroeconomic landscape is a potential headwind for equities. That said,
corporate earnings have remained strong, outpacing expectations. Given the uncertainty surrounding
a number of factors — amongst them monetary policy, corporate earnings, geopolitical tensions, and
recessionary risks — we are focusing on quality across equity assets and taking a more defensive
position. At the same time, we appreciate the excitement surrounding Al and the magnitude of its
potential impacts on revenue monetisation, productivity, and cost cutting, and seek pockets of related
growth opportunities.

The view of the broader global high yield market remains largely unchanged — income opportunities are
attractive in the medium-term whilst investors need to remain vigilant of capital losses from potential
defaults.

Leading economic indicators indicate a slowing US economy which is beginning to show up in credit —

last twelve-month high yield and loan default rates including distressed exchanges rose to nearly 3%, up
from less than 1% a year ago.
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Within credits, metrics still remain somewhat supported by a thus far resilient US consumer and low
leverage for most businesses, though companies with floating rate debt in their capital structures are
more acutely experiencing declining interest coverage ratios. Earnings deterioration is also pressuring
companies as demand for goods wanes and inflationary pressures impact margins. Most higher quality
corporates should be able to withstand softening economic conditions. Companies of lower credit
quality will have to carefully navigate worsening conditions compounded by increased required rates of
return by the financial markets. Default rates will continue to rise from historically low levels, driven by
a weakening economy, a growing number of bonds maturing over the next few years, and restrictive
refinancing rates for many corporates.

The Board of Directors
4 September 2023

The figures included in this report are historical and not necessarily indicative of future performance.
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PERFORMANCE FROM 1 JULY 2022 TO 30 JUNE 2023**

ASEAN Equity Fund Class | 6.71%
ASEAN Equity Fund Class 13 7.51%
MSCI AC ASEAN Index 6.14%
Asia Dynamic Income Fund Class AA (AUD Hedged) MDIST (G) -4.65%
Asia Dynamic Income Fund Class AA (GBP Hedged) MDIST (G) 3.55%
Asia Dynamic Income Fund Class AA (HKD) MDIST (G) 0.37%
Asia Dynamic Income Fund Class AA (RMB Hedged) MDIST (G) -9.64%
Asia Dynamic Income Fund Class AA (SGD Hedged) MDIST (G) 2.03%
Asia Dynamic Income Fund Class AA (USD) MDIST (G) 0.18%
Asia Dynamic Income Fund Class AA Acc 0.29%
Asia Dynamic Income Fund Class | Acc 0.84%
Asia Dynamic Income Fund Class 13 Acc 1.87%
Asia Pacific REIT Fund Class AA -9.62%
Asia Pacific REIT Fund Class AA (AUD Hedged) MDIST (G) -14.63%
Asia Pacific REIT Fund Class AA (GBP Hedged) MDIST (G) -7.22%
Asia Pacific REIT Fund Class AA (HKD) -9.62%
Asia Pacific REIT Fund Class AA (HKD) Inc -9.60%
Asia Pacific REIT Fund Class AA (HKD) MDIST (G) -9.61%
Asia Pacific REIT Fund Class AA (RMB Hedged) MDIST (G) -18.88%
Asia Pacific REIT Fund Class AA (USD) MDIST (G) -9.62%
Asia Pacific REIT Fund Class AA Acc -9.62%
Asia Pacific REIT Fund Class AA Inc -9.62%
Asia Pacific REIT Fund Class | -8.90%
Asia Pacific REIT Fund Class I3 -8.14%
Asia Pacific REIT Fund Class 13 Acc -8.21%
Asia Pacific REIT Fund Class I3 Inc -8.14%
Asia Pacific REIT Fund Class 17 Acc -8.67%
Asia Pacific REIT Fund Class P (AUD Hedged) MDIST (G) -14.19%
Asia Pacific REIT Fund Class P (HKD) MDIST (G) -9.16%
Asia Pacific REIT Fund Class P (SGD Hedged) MDIST (G) -7.87%
Asia Pacific REIT Fund Class P (SGD) MDIST (G) -9.23%
Asia Pacific REIT Fund Class P (USD) MDIST (G) -9.16%
Asia Pacific REIT Fund Class R (HKD) MDIST (G) -9.61%
Asia Pacific REIT Fund Class R (USD) MDIST (G) -9.62%
Asia Pacific REIT Fund Class S (SGD Hedged) -8.08%
Asia Pacific REIT Fund Class S (SGD Hedged) MDIST (G) -8.10%
Asia Pacific REIT Fund Class S (SGD) MDIST (G) -9.46%
Asia Total Return Fund Class AA 3.42%
Asia Total Return Fund Class AA (AUD Hedged) MDIST (G) -1.38%
Asia Total Return Fund Class AA (HKD) 3.42%
Asia Total Return Fund Class AA (HKD) Inc 3.42%
Asia Total Return Fund Class AA (HKD) MDIST (G) 3.42%
Asia Total Return Fund Class AA (USD) MDIST (G) 3.41%
Asia Total Return Fund Class AA Inc 3.41%
Asia Total Return Fund Class | 3.93%
Asia Total Return Fund Class I3 4.49%
Asia Total Return Fund Class I3 Acc 4.49%
Asia Total Return Fund Class I3 Inc 4.50%
Asia Total Return Fund Class 15 (CHF Hedged) Acc 6.73%
Asia Total Return Fund Class 15 (EUR Hedged) Acc 5.35%
Asia Total Return Fund Class 15 (GBP Hedged) Acc 7.53%
Asia Total Return Fund Class 15 Acc 3.92%
Asia Total Return Fund Class 16 (CHF Hedged) Acc 6.76%
Asia Total Return Fund Class 16 (EUR Hedged) Acc 5.38%
Asia Total Return Fund Class 16 (GBP Hedged) Acc 7.49%
Asia Total Return Fund Class 16 Acc 3.88%
Asia Total Return Fund Class J 3.97%
MGF Asia Total Return Custom Index 1.48%

**  The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or
indices) is calculated in U.S. dollar terms and on total return basis.
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PERFORMANCE FROM 1 JULY 2022 TO 30 JUNE 2023** (continued)

Asian High Yield Fund Class AA (HKD) MDIST (G) 7.95%
Asian High Yield Fund Class AA (SGD Hedged) MDIST (G) 9.94%
Asian High Yield Fund Class AA (USD) MDIST (G) 7.96%
Asian High Yield Fund Class AA Acc 7.95%
Asian High Yield Fund Class | Acc 8.51%
Asian High Yield Fund Class 13 Acc 9.07%
Asian High Yield Fund Class I3 Inc 9.19%
JP Morgan Asia Credit Index Non-Investment Grade Corporate Index 6.62%

Asian Short Duration Bond Fund Class AA (AUD Hedged) MDIST (G) -3.89%

(
(

Asian Short Duration Bond Fund Class AA (HKD) MDIST (G) 0.62%
Asian Short Duration Bond Fund Class AA (RMB Hedged) MDIST (G) -9.06%
Asian Short Duration Bond Fund Class AA (SGD Hedged) Acc 2.49%
Asian Short Duration Bond Fund Class AA (SGD Hedged) MDIST (G) 2.44%
Asian Short Duration Bond Fund Class AA (USD) MDIST (G) 0.64%
Asian Short Duration Bond Fund Class AA Acc 0.62%
Asian Short Duration Bond Fund Class | Acc 0.91%
Asian Short Duration Bond Fund Class I3 Acc 1.28%
Asian Short Duration Bond Fund Class 16 (SGD Hedged) Acc 2.96%
Asian Short Duration Bond Fund Class 16 Acc 0.89%
Asian Small Cap Equity Fund Class AA 12.20%
Asian Small Cap Equity Fund Class AA (HKD) 12.20%
Asian Small Cap Equity Fund Class | 12.92%
Asian Small Cap Equity Fund Class 15 Acc 13.00%
Asian Small Cap Equity Fund Class 16 Acc 12.88%
MSCI Asia Pacific ex-Japan Small Cap Index 9.81%
China Total Return Bond Fund Class AA 3.98%
China Total Return Bond Fund Class AA (AUD Hedged) -0.76%
China Total Return Bond Fund Class AA (AUD Hedged) MDIST (G) -0.84%
China Total Return Bond Fund Class AA (HKD) 4.00%
China Total Return Bond Fund Class AA (HKD) Inc 3.96%
China Total Return Bond Fund Class AA (HKD) MDIST (G) 3.99%
China Total Return Bond Fund Class AA (USD) MDIST (G) 4.00%
China Total Return Bond Fund Class AA Inc 3.96%
China Total Return Bond Fund Class | 4.55%
China Total Return Bond Fund Class I3 5.08%
China Total Return Bond Fund Class 13 Acc 5.07%
China Total Return Bond Fund Class I3 Inc 5.08%
China Total Return Bond Fund Class 15 (CHF Hedged) Acc 7.52%
China Total Return Bond Fund Class 15 (EUR Hedged) Acc 6.02%
China Total Return Bond Fund Class 15 (GBP Hedged) Acc 8.26%
China Total Return Bond Fund Class 156 Acc 4.56%
China Total Return Bond Fund Class 16 (CHF Hedged) Acc 7.47%
China Total Return Bond Fund Class 16 (EUR Hedged) Acc 5.98%
China Total Return Bond Fund Class 16 (GBP Hedged) Acc 8.21%
China Total Return Bond Fund Class 16 Acc 4.52%
China Value Fund Class AA -10.15%
China Value Fund Class | Acc -9.68%
MSCI Golden Dragon Index -8.16%
Dragon Growth Fund Class AA -20.18%
Dragon Growth Fund Class AA (AUD Hedged) MDIST (G) -24.65%
Dragon Growth Fund Class AA (HKD) -20.18%
Dragon Growth Fund Class AA (HKD) MDIST (G) -20.18%
Dragon Growth Fund Class AA (SGD Hedged) MDIST (G) -19.10%
Dragon Growth Fund Class AA (USD) MDIST (G) -20.18%
Dragon Growth Fund Class 13 -18.95%
Dragon Growth Fund Class 13 Acc -18.93%
Dragon Growth Fund Class 14 Acc -19.23%

** The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or

indices) is calculated in U.S. dollar terms and on total return basis.
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PERFORMANCE FROM 1 JULY 2022 TO 30 JUNE 2023** (continued)

Dragon Growth Fund Class 15 (GBP) Acc -19.49%
Dragon Growth Fund Class 15 Acc -19.67%
Dragon Growth Fund Class 16 Acc -19.70%
MSCI Zhong Hua Index -15.45%
Dynamic Leaders Fund Class | Acc 25.61%
Dynamic Leaders Fund Class 13 Acc 25.98%
Dynamic Leaders Fund Class I3 Inc 26.53%
Dynamic Leaders Fund Class |17 Acc 25.31%
MSCI ACWI Index 16.53%
Emerging Eastern Europe Fund Class AA 44.42%
MSCI Emerging Europe 10/40 Index 42.82%
European Growth Fund Class AA 23.62%
European Growth Fund Class 13 25.54%
European Growth Fund Class 13 Acc 25.54%
MSCI Europe Index 22.60%
Global Equity Fund Class AA 14.57%
Global Equity Fund Class AA (SGD) 14.46%
MSCI World Index 18.51%
Global Multi-Asset Diversified Income Fund Class AA 8.68%
Global Multi-Asset Diversified Income Fund Class AA (AUD Hedged) MDIST (G) 2.90%
Global Multi-Asset Diversified Income Fund Class AA (CAD Hedged) MDIST (G) 5.06%
Global Multi-Asset Diversified Income Fund Class AA (GBP Hedged) MDIST (G) 11.68%
Global Multi-Asset Diversified Income Fund Class AA (HKD) 8.69%
Global Multi-Asset Diversified Income Fund Class AA (HKD) Inc 8.70%
Global Multi-Asset Diversified Income Fund Class AA (HKD) MDIST (G) 8.69%
Global Multi-Asset Diversified Income Fund Class AA (RMB Hedged) MDIST (G) -1.98%
Global Multi-Asset Diversified Income Fund Class AA (SGD Hedged) Inc 10.59%
Global Multi-Asset Diversified Income Fund Class AA (SGD Hedged) MDIST (G) 10.55%
Global Multi-Asset Diversified Income Fund Class AA (USD) MDIST (G) 8.69%
Global Multi-Asset Diversified Income Fund Class AA Inc 8.69%
Global Multi-Asset Diversified Income Fund Class | 9.53%
Global Multi-Asset Diversified Income Fund Class | Acc 9.51%
Global Multi-Asset Diversified Income Fund Class 13 10.38%
Global Multi-Asset Diversified Income Fund Class I3 Inc 10.37%
Global Multi-Asset Diversified Income Fund Class R (HKD) MDIST (G) 8.69%
Global Multi-Asset Diversified Income Fund Class R (USD) MDIST (G) 8.68%
Global REIT Fund Class AA -5.20%
Global REIT Fund Class AA (HKD) -6.20%
Global REIT Fund Class AA (HKD) MDIST (G) -5.69%
Global REIT Fund Class AA (USD) MDIST (G) -5.71%
Global REIT Fund Class | -4.92%
Global REIT Fund Class I3 Inc -3.73%
Global Resources Fund Class AA 9.51%
Global Resources Customized Index*** 14.17%
Healthcare Fund Class AA 5.36%
Healthcare Fund Class 13 7.00%
MSCI World/Health Care Index 6.30%
India Equity Fund Class AA 12.96%
India Equity Fund Class AA (SGD Hedged) 15.05%

**  The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or

indices) is calculated in U.S. dollar terms and on total return basis.
*** The benchmark comprises of 1/3 MSCI World Energy, 1/3 MSCI World Materials and 1/3 FTSE Gold Mines.

e MANULIFE GLOBAL FUND



Directors’ Report

PERFORMANCE FROM 1 JULY 2022 TO 30 JUNE 2023** (continued)

India Equity Fund Class AA (SGD Hedged) Inc
India Equity Fund Class AA (SGD) Acc

India Equity Fund Class 12

India Equity Fund Class 13

MSCI India 10/40 Index

Investment Grade Preferred Securities Income Fund Class AA

Investment Grade Preferred Securities Income Fund Class AA (USD) MDIST (G)
Investment Grade Preferred Securities Income Fund Class AA Acc

Investment Grade Preferred Securities Income Fund Class | Acc

Investment Grade Preferred Securities Income Fund Class 13 Acc

Japan Equity Fund Class AA
Japan Equity Fund Class I3
TOPIX Index

Preferred Securities Income Fund Class AA

Preferred Securities Income Fund Class AA (AUD Hedged)

Preferred Securities Income Fund Class AA (AUD Hedged) MDIST (G)
Preferred Securities Income Fund Class AA (GBP Hedged) MDIST (G)
Preferred Securities Income Fund Class AA (HKD)

Preferred Securities Income Fund Class AA (HKD) Inc

Preferred Securities Income Fund Class AA (HKD) MDIST (G)
Preferred Securities Income Fund Class AA (RMB Hedged) MDIST (G)
Preferred Securities Income Fund Class AA (SGD Hedged) Inc
Preferred Securities Income Fund Class AA (SGD Hedged) MDIST (G)
Preferred Securities Income Fund Class AA (USD) MDIST (G)
Preferred Securities Income Fund Class AA Acc

Preferred Securities Income Fund Class AA Inc

Preferred Securities Income Fund Class |

Preferred Securities Income Fund Class | Acc

Preferred Securities Income Fund Class I3

Preferred Securities Income Fund Class 13 Acc

Preferred Securities Income Fund Class I3 Inc

Preferred Securities Income Fund Class 15 (EUR Hedged) Acc
Preferred Securities Income Fund Class 15 (GBP Hedged) Acc
Preferred Securities Income Fund Class 15 Acc

Preferred Securities Income Fund Class 16 (EUR Hedged) Acc
Preferred Securities Income Fund Class R (HKD) MDIST (G)
Preferred Securities Income Fund Class R (USD) MDIST (G)

Sustainable Asia Bond Fund Class AA (AUD Hedged) Acc
Sustainable Asia Bond Fund Class AA (AUD Hedged) MDIST (G)
Sustainable Asia Bond Fund Class AA (GBP Hedged) MDIST (G)
Sustainable Asia Bond Fund Class AA (HKD) Acc

Sustainable Asia Bond Fund Class AA (HKD) MDIST (G)
Sustainable Asia Bond Fund Class AA (RMB Hedged) MDIST (G)
Sustainable Asia Bond Fund Class AA (SGD Hedged) Acc
Sustainable Asia Bond Fund Class AA (SGD Hedged) MDIST (G)
Sustainable Asia Bond Fund Class AA (USD) MDIST (G)
Sustainable Asia Bond Fund Class AA Acc

Sustainable Asia Bond Fund Class | (EUR Hedged) Acc
Sustainable Asia Bond Fund Class | Acc

Sustainable Asia Bond Fund Class I3 Acc

Sustainable Asia Bond Fund Class 15 (CHF Hedged) Acc
Sustainable Asia Bond Fund Class 15 (EUR Hedged) Acc
Sustainable Asia Bond Fund Class 15 (GBP Hedged) Acc
Sustainable Asia Bond Fund Class 15 Acc

Sustainable Asia Bond Fund Class 16 (AUD Hedged) Acc

*%

indices) is calculated in U.S. dollar terms and on total return basis.

14.98%
12.85%
13.63%
14.72%
14.69%

0.63%
0.58%
0.63%
1.29%
1.74%

17.25%
19.08%
18.14%

-0.40%
-6.18%
-5.04%
2.88%
-0.40%
-0.19%
-0.40%
-10.12%
1.39%
1.53%
-0.39%
-0.41%
-0.40%
0.26%
0.24%
0.82%
0.74%
0.74%
1.64%
3.68%
0.25%
1.60%
-0.40%
-0.41%

-4.65%
-4.71%
3.19%
-0.10%
-0.09%
-9.94%
1.74%
1.81%
-0.12%
-0.12%
1.82%
0.39%
1.17%
3.23%
1.67%
3.72%
0.38%
-4.13%

The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or
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PERFORMANCE FROM 1 JULY 2022 TO 30 JUNE 2023** (continued)

Sustainable Asia Bond Fund Class 16 (CHF Hedged) Acc 3.18%
Sustainable Asia Bond Fund Class 16 (EUR Hedged) Acc 1.71%
Sustainable Asia Bond Fund Class 16 (GBP Hedged) Acc 3.71%
Sustainable Asia Bond Fund Class 16 (SGD Hedged) Acc 2.35%
Sustainable Asia Bond Fund Class 16 Acc 0.33%
Sustainable Asia Equity Fund Class AA* 0.51%
Sustainable Asia Equity Fund Class I* 1.31%
Sustainable Asia Equity Fund Class 13 Acc* 2.07%
JPMorgan ESG Asia Credit Index 2.72%
Taiwan Equity Fund Class AA 17.21%
Taiwan TAIEX Index 14.05%
U.S. Bond Fund Class AA -0.64%
U.S. Bond Fund Class AA (HKD) -0.63%
U.S. Bond Fund Class AA (HKD) Inc -0.62%
U.S. Bond Fund Class AA (HKD) MDIST (G) -0.53%
U.S. Bond Fund Class AA (USD) MDIST (G) -0.53%
U.S. Bond Fund Class AA Inc -0.64%
U.S. Bond Fund Class I3 0.40%
Barclays Capital U.S. Aggregate Bond Index -0.94%
U.S. Equity Fund Class AA 19.17%
U.S. Equity Fund Class AA (HKD) 19.17%
U.S. Equity Fund Class I3 21.02%
S&P 500 Index 19.59%
U.S. Small Cap Equity Fund Class AA 12.93%
Russell 2000 Index 12.31%
U.S. Special Opportunities Fund Class AA 6.23%
U.S. Special Opportunities Fund Class AA (HKD) Inc 6.36%
U.S. Special Opportunities Fund Class AA Inc 6.24%
ICE BofAML US High Yield Index 8.87%
PERFORMANCE FROM 19 JULY 2022 TO 30 JUNE 2023**

Asia Dynamic Income Fund Class R (HKD) MDIST (G) 2.09%
Asia Dynamic Income Fund Class R (USD) MDIST (G) 2.10%
Asian High Yield Fund Class 15 (CHF Hedged) Acc 21.24%
Asian High Yield Fund Class 15 (EUR Hedged) Acc 20.62%
Asian High Yield Fund Class 15 (GBP Hedged) Acc 21.15%
Asian High Yield Fund Class 15 Acc 15.83%
Asian High Yield Fund Class 16 (CHF Hedged) Acc 21.19%
Asian High Yield Fund Class 16 (EUR Hedged) Acc 20.58%
Asian High Yield Fund Class 16 (GBP Hedged) Acc 21.10%
Asian High Yield Fund Class 16 Acc 15.83%
JP Morgan Asia Credit Index Non-Investment Grade Corporate Index 12.59%
Global Climate Action Fund Class AA (AUD Hedged) Acc* 12.26%
Global Climate Action Fund Class AA (SGD Hedged) Acc* 20.60%
Global Climate Action Fund Class AA (SGD) Acc* 18.69%
Global Climate Action Fund Class AA Acc* 18.82%
Global Climate Action Fund Class | Acc* 19.71%
Global Climate Action Fund Class 13 Acc* 20.57%

Refer to Note 13
**  The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or
indices) is calculated in U.S. dollar terms and on total return basis.

m MANULIFE GLOBAL FUND



Directors’ Report

PERFORMANCE FROM 19 JULY 2022 TO 30 JUNE 2023** (continued)

Global Climate Action Fund Class 15 (CHF) Acc*
Global Climate Action Fund Class 15 (EUR) Acc*
Global Climate Action Fund Class 15 (GBP) Acc*
Global Climate Action Fund Class 15 Acc*
Global Climate Action Fund Class 16 (CHF) Acc*
Global Climate Action Fund Class 16 (EUR) Acc*
Global Climate Action Fund Class 16 (GBP) Acc*
Global Climate Action Fund Class 16 Acc*

MSCI World Index

Global REIT Fund Class R (HKD) MDIST (G)
Global REIT Fund Class R (USD) MDIST (G)

Sustainable Asia Equity Fund Class 15 (CHF) Acc*
Sustainable Asia Equity Fund Class 15 (EUR) Acc*
Sustainable Asia Equity Fund Class 15 (GBP) Acc*
Sustainable Asia Equity Fund Class 15 Acc*
Sustainable Asia Equity Fund Class 16 (CHF) Acc*
Sustainable Asia Equity Fund Class 16 (EUR) Acc*
Sustainable Asia Equity Fund Class 16 (GBP) Acc*
Sustainable Asia Equity Fund Class 16 Acc*
Asian Equity Custom Index

U.S. Small Cap Equity Fund Class 15 (CHF) Acc
U.S. Small Cap Equity Fund Class 15 (EUR) Acc
U.S. Small Cap Equity Fund Class 15 (GBP) Acc
U.S. Small Cap Equity Fund Class 15 Acc

U.S. Small Cap Equity Fund Class 16 (CHF) Acc
U.S. Small Cap Equity Fund Class 16 (EUR) Acc
U.S. Small Cap Equity Fund Class 16 (GBP) Acc
U.S. Small Cap Equity Fund Class 16 Acc
Russell 2000 Index

PERFORMANCE FROM 17 AUGUST 2022 TO 30 JUNE 2023**

Healthcare Fund Class AA (SGD Hedged) Acc
MSCI World/Health Care Index

PERFORMANCE FROM 19 OCTOBER 2022 TO 30 JUNE 2023**
Global Multi-Asset Diversified Income Fund Class 13 MDIST (G)
PERFORMANCE FROM 5 JANUARY 2023 TO 30 JUNE 2023**
Global REIT Fund Class AA (RMB Hedged) MDIST (G)

PERFORMANCE FROM 10 JANUARY 2023 TO 30 JUNE 2023**

Dragon Growth Fund Class AA (SGD Hedged) Acc
MSCI Zhong Hua Index

PERFORMANCE FROM 3 MARCH 2023 TO 30 JUNE 2023**

Asia Total Return Fund Class AA (SGD Hedged) Inc
MGF Asia Total Return Custom Index

China Value Fund Class 13 Acc
MSCI Golden Dragon Index

Refer to Note 13

*%

indices) is calculated in U.S. dollar terms and on total return basis.

19.75%
19.17%
19.68%
19.72%
19.71%
19.12%
19.64%
19.67%
17.47%

-6.82%
-6.81%

2.04%
1.54%
1.89%
2.00%
2.00%
1.50%
1.86%
1.96%
0.74%

10.31%

9.77%
10.16%
10.27%
10.27%

9.73%
10.12%
10.23%
10.30%

2.29%
3.21%

12.22%

-8.43%

-18.05%
-13.50%

-1.29%
1.99%

-4.29%
-4.21%

The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or
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PERFORMANCE FROM 15 MAY 2023 TO 30 JUNE 2023**

Global Multi-Asset Diversified Income Fund Class AA Acc
Global Multi-Asset Diversified Income Fund Class W Acc
Global Multi-Asset Diversified Income Fund Class W Inc

U.S. Bond Fund Class AA Acc

U.S. Bond Fund Class W Acc

U.S. Bond Fund Class W Inc

Barclays Capital U.S. Aggregate Bond Index

U.S. Equity Fund Class AA Acc

U.S. Equity Fund Class W Acc
S&P 500 Index

U.S. Small Cap Equity Fund Class AA Acc

U.S. Small Cap Equity Fund Class W Acc

Russell 2000 Index

PERFORMANCE FROM 16 MAY 2023 TO 30 JUNE 2023**

Healthcare Fund Class I3 Acc
MSCI World/Health Care Index

U.S. Equity Fund Class 13 Acc
S&P 500 Index

PERFORMANCE FROM 17 MAY 2023 TO 30 JUNE 2023**

Asian Small Cap Equity Fund Class AA Acc
MSCI Asia Pacific ex-Japan Small Cap Index

China Value Fund Class AA Acc
MSCI Golden Dragon Index

Dragon Growth Fund Class AA Acc
MSCI Zhong Hua Index

European Growth Fund Class AA Acc
MSCI Europe Index

Global Equity Fund Class AA Acc
MSCI World Index

Global REIT Fund Class AA Acc

Global Resources Fund Class AA Acc
Global Resources Customized Index***

Healthcare Fund Class AA Acc
MSCI World/Health Care Index

India Equity Fund Class AA Acc
MSCI India 10/40 Index

Japan Equity Fund Class AA Acc
TOPIX Index

*%

indices) is calculated in U.S. dollar terms and on total return basis.

*** The benchmark comprises of 1/3 MSCI World Energy, 1/3 MSCI World Materials and 1/3 FTSE Gold Mines.

@ MANULIFE GLOBAL FUND

2.71%
2.76%
2.76%

-1.69%
-1.64%
-1.64%
-1.17%

7.88%
7.95%
8.17%

11.43%

11.48%
8.79%

-0.05%
-0.59%

8.43%
7.84%

-0.60%
3.26%

-0.85%
-0.96%

-3.61%
-4.83%

-0.14%
0.31%

3.78%
6.09%

1.92%

-2.13%
-1.03%

0.06%
0.20%

5.61%
5.96%

1.82%
1.80%

The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or
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PERFORMANCE FROM 17 MAY 2023 TO 30 JUNE 2023** (continued)

Sustainable Asia Equity Fund Class AA Acc* 1.83%
Taiwan Equity Fund Class AA Acc 12.38%
Taiwan TAIEX Index 6.74%
U.S. Special Opportunities Fund Class AA Acc 0.60%
ICE BofAML US High Yield Index 1.45%

PERFORMANCE FROM 1 JULY 2022 TO 21 JULY 2022**

Sustainable Asia Equity Fund Class 13* -0.26%
Asian Equity Custom Index -0.79%

PERFORMANCE FROM 1 JULY 2022 TO 19 OCTOBER 2022**

Asian Small Cap Equity Fund Class I3 -6.88%
MSCI Asia Pacific ex-Japan Small Cap Index -7.23%
Taiwan Equity Fund Class I3 -14.12%
Taiwan TAIEX Index -12.90%

PERFORMANCE FROM 1 JULY 2022 TO 12 DECEMBER 2022**
Global REIT Fund Class I3 -2.50%
PERFORMANCE FROM 12 APRIL 2023 TO 26 JUNE 2023**

Healthcare Fund Class AA (SGD) Acc -1.47%
MSCI World/Health Care Index -1.61%

PERFORMANCE FROM 18 APRIL 2023 TO 28 JUNE 2023**

Preferred Securities Income Fund Class | (USD) MDIST (G) -0.03%

* Refer to Note 13
**  The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or
indices) is calculated in U.S. dollar terms and on total return basis.
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SIGNIFICANT EVENTS DURING THE YEAR

a)

b)

Sub-Fund launched

Global Climate Action Fund on 18 July 2022

Share Classes launched

Sub-Fund and Share Classes

Asia Dynamic Income Fund
Class R (HKD) MDIST (G)
Class R (USD) MDIST (G)

Asia Total Return Fund
Class AA (SGD Hedged) Inc

Asian High Yield Fund
Class 15 (CHF Hedged) Acc
Class 15 (EUR Hedged) Acc
Class 15 (GBP Hedged) Acc
Class 16 Acc

Class 16 (CHF Hedged) Acc
Class 16 (EUR Hedged) Acc
Class 16 (GBP Hedged) Acc
Class 16 Acc

Asian Small Cap Equity Fund
Class AA Acc

China Value Fund
Class AA Acc
Class I3 Acc

Dragon Growth Fund
Class AA (SGD Hedged) Acc
Class AA Acc

European Growth Fund
Class AA Acc

Global Climate Action Fund
Class AA (AUD Hedged) Acc
Class AA (SGD Hedged) Acc
Class AA (SGD) Acc

Class AA Acc

Class | Acc

Class 13 Acc

Class 15 (CHF) Acc

Class 15 (EUR) Acc

Class 15 (GBP) Acc

Class 15 Acc

Class 16 (CHF) Acc

Class 16 (EUR) Acc

Class 16 (GBP) Acc

Class 16 Acc

Global Equity Fund
Class AA Acc

@ MANULIFE GLOBAL FUND

Share Class
Currency

HKD
usb

SGD

CHF

GBP
usb
CHF
EUR

usb

usb

usb
usb

SGD
usb

usb

AUD
SGD
SGD
usb
usb
usb

EUR
GBP
usbD
CHF
EUR
GBP
usbD

usb

Sub-Fund Base
Currency

usb
usb

usb

usb
usb
usD
usb
usb
usb

usb

usb

usb
usb

usb
usb

usb

usb
usb
usD
usb
usb
usb
usD
usb
usb
usb
usD
usb
usb
usb

usb

Launch Date

18 July 2022
18 July 2022

2 March 2023

18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022

16 May 2023

16 May 2023
2 March 2023

9 January 2023
16 May 2023

16 May 2023

18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022

16 May 2023
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b) Share Classes launched (continued)
Share Class Sub-Fund Base
Sub-Fund and Share Classes Currency Currency Launch Date

Global Multi-Asset Diversified Income Fund

Class AA Acc usb usD 12 May 2023
Class 13 MDIST (G) usb usb 18 October 2022
Class W Acc usb usD 12 May 2023
Class W Inc usD uUsD 12 May 2023
Global REIT Fund

Class AA (RMB Hedged) MDIST (G) CNH usD 4 January 2023
Class AA Acc usD usD 16 May 2023
Class R (HKD) MDIST (G) HKD usb 18 July 2022
Class R (USD) MDIST (G) usb usb 18 July 2022
Global Resources Fund

Class AA Acc usb usD 16 May 2023
Healthcare Fund

Class AA (SGD Hedged) Acc SGD usD 16 August 2022
Class AA (SGD) Acc SGD usb 11 April 2023
Class AA Acc usD usD 16 May 2023
Class 13 Acc usb usD 15 May 2023
India Equity Fund

Class AA Acc usD usD 16 May 2023
Japan Equity Fund

Class AA Acc usb uUsD 16 May 2023
Preferred Securities Income Fund

Class | (USD) MDIST (G) usb usb 17 April 2023
Sustainable Asia Equity Fund

Class AA Acc usb usD 16 May 2023
Class 15 (CHF) Acc CHF usD 18 July 2022
Class I5 (EUR) Acc EUR usb 18 July 2022
Class 15 (GBP) Acc GBP usb 18 July 2022
Class 15 Acc usb usD 18 July 2022
Class 16 (CHF) Acc CHF usD 18 July 2022
Class 16 (EUR) Acc EUR usb 18 July 2022
Class 16 (GBP) Acc GBP usb 18 July 2022
Class 16 Acc usb usD 18 July 2022
Taiwan Equity Fund

Class AA Acc usD uUsD 16 May 2023
U.S. Bond Fund

Class AA Acc usb usD 12 May 2023
Class W Acc usD usD 12 May 2023
Class W Inc usb usD 12 May 2023
U.S. Equity Fund

Class AA Acc usD uUsD 12 May 2023
Class 13 Acc usb usD 15 May 2023
Class W Acc usD usD 12 May 2023
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b) Share Classes launched (continued)

Sub-Fund and Share Classes

U.S. Small Cap Equity Fund
Class AA Acc
Class 15 (CHF) Acc
Class 15 (EUR) Acc
Class 15 (GBP) Acc
Class 15 Acc

Class 16 (CHF) Acc
Class 16 (EUR) Acc
Class 16 (GBP) Acc
Class 16 Acc

Class W Acc

U.S. Special Opportunities Fund
Class AA Acc

c) Share Classes closed
Sub-Fund and Share Classes

Asian Small Cap Equity Fund
Class I3

Global REIT Fund
Class I3

Healthcare Fund
Class AA (SGD) Acc

Preferred Securities Income Fund
Class | (USD) MDIST (G)
Class | Acc

Sustainable Asia Equity Fund
Class I3

Taiwan Equity Fund
Class I3

@ MANULIFE GLOBAL FUND

Share Class
Currency

usb
CHF
EUR
GBP
usb
CHF
EUR
GBP
usb
usb

usb

Share Class
Currency

usb

usb

SGD

usb
usb

usb

Sub-Fund Base
Currency

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb

Sub-Fund Base
Currency

usb

usb

usb

usb
usb

usb

usb

Launch Date

12 May 2023
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
12 May 2023

16 May 2023

Closed Date

19 October 2022

12 December 2022

26 June 2023

28 June 2023
30 June 2023

21 July 2022

19 October 2022
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ROLE AND RESPONSIBILITY OF THE BOARD OF DIRECTORS

The responsibility of the Board is governed exclusively by Luxembourg law. With respect to the annual
accounts of the Company, the duties of the Directors are governed by the Law of 10 December 2010
on, inter alia, the accounting and annual accounts of undertakings for collective investment and by the
Law of 17 December 2010, as amended, relating to undertakings for collective investment. Pursuant to
the Amended and Restated Management Company Services Agreement, the Management Company is
entrusted with the day-to-day management of the Company, with the responsibility to perform directly or
by way of delegation operational functions relating to the investment management and the administration
of the Company and the marketing and distribution of the Shares. In agreement with the Company,
the Management Company has decided to delegate several of its functions as is further described in
the Prospectus. All other matters in relation to the Company are reserved for approval by the Board.
The matters reserved for the Board include determination of each Sub-Fund's investment objective and
policies, investment restrictions and powers, amendments to the Prospectus, reviewing and approving
key investment and financial data, including the annual accounts, as well as the appointment of, and
review of the services provided by, the Management Company, Auditor and Depositary. Prior to each
Board meeting the Directors receive detailed and timely information allowing them to be prepared for
the items under discussion during the meeting. For each meeting the Board requests, and receives,
reports from, amongst others, the Management Company, the investment managers, the Administrator,
the Depositary and the risk manager as well as proposals for changes to existing Sub-Funds or proposals
to launch new ones as appropriate. Senior representatives of each of these functions attend Board
meetings by invitation to enable the Directors to question the reports presented to them. The Directors
take decisions in the interests of the Company and its shareholders as a whole and refrain from taking
part in any deliberation or decision which creates a conflict of interest between their personal interests
and those of the Company and its shareholders. The Board can take independent professional advice if
necessary and at the Company’s expense.

CORPORATE GOVERNANCE AND ALFI CODE OF CONDUCT

The Board is responsible for ensuring that a high level of corporate governance is met and considers
that the Fund has complied with the best practices in the Luxembourg funds industry.

In particular the Board has adopted the ALFI Code of Conduct (the “Code"”) which sets out principles of
good governance.

The Board considers that the Fund has been in compliance with the principles of the Code in all material

aspects throughout the year ended 30 June 2023. The Board undertakes an annual review of ongoing
compliance with the principles of the Code.

MANULIFE GLOBAL FUND @
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INFORMATION ON BOARD MEMBERS INCLUDING QUALIFICATIONS AND RELEVANT CAREER
EXPERIENCE

Paul Smith, FCA, CFA, MA (Chairman)

Mr Paul Smith is an independent Non-Executive Director and a member of the Board since January
2014. He has significant experience in the Financial Services and Investment Fund industries.

He served as President and CEO of CFA Institute from January 2015 to September 2019. Previously
he owned and managed Asia Alternative Asset Partners, a Hong Kong based Hedge Fund Management
Group where he acted as Responsible Officer holding Types 1, 4 and 9 Licenses under the Hong Kong
Securities and Futures Commission’s rules.

He first came to Hong Kong (where he currently resides) in 1996 to run Bank of Bermuda's securities
servicing business and on sale to HSBC, acted as the Global Head of HSBC's alternative funds servicing
business.

From 1984 to 1995 he worked for Ermitage International, a European fund manager, spending the last
seven years as CEO.

He started his career as an auditor at Pricewaterhouse in London.

He currently serves as a member of the Policy, Registration and oversight Committee of the Accounting
and Financial Reporting Council of Hong Kong and as a member of Hong Kong Securities and Futures
Commission’s Products Advisory Committee.

Mr Paul Smith is a Fellow of the Chartered Accountants of England and Wales, a Chartered Financial
Analyst and holds a Master of Arts degree from Oxford University.

He has lived and worked for extended periods of time in the UK, USA, France, and Hong Kong.
Christakis Partassides, BSc, MBA, University of Manchester, UK

Mr Christakis Partassides is an independent Non-Executive Director and a member of the Board since
October 2006. He is a resident of Cyprus and his career of 45 years’ spans banking, consultancy,
industry, and commerce.

He has worked for the Cyprus Development Bank as a loans officer and on their behalf undertook
several consultancy assignments in the private and public sectors. He was General Manager of Cyprus
based manufacturing companies in the 1980s. He achieved the restructure and return of companies
under his management to profitability, as well as introduced new technologies through knowhow and
licencing agreements with international leaders in their field. His consultancy assignments aimed to
assist clients to strategically reposition themselves and to develop their businesses in a direction that
would ensure longer term viability.

He was also the owner and manager of Ph. Partassides & Co. Ltd, one of the leading importers and
distributors of musical instruments in Cyprus until he sold the business in April 2018. In this capacity he
had close business and personal relations with leading international firms in the field of Music.

Mr Christakis Partassides acted as counsel to owner and managers of several Cypriot companies in an
assignment from the Cyprus Human Resource Development Authority. He has served on the Boards
of several industrial associations and public sector entities. He is currently the vice chairman of the
Appeals Committee of the Cyprus Advertising Regulation Organisation and a Director of the Cyprus India
Business Association, an affiliate of the Cyprus Chamber of Commerce and Industry.
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Dr Yves Wagner

Dr Yves Wagner is an independent Non-Executive Director and a member of the Board since October
2007.

Dr Yves Wagner holds a “Doctorates Sciences Economiques” (PhD) from the University of Aix-Marseille
IIl, France. He started his career as a teacher at the University of Aix-Marseille, and as a “Professeur —
Associe” at the University of Perpignan. He started his non-academic career with Banque Generate du
Luxembourg where he became Director of Asset Management, before becoming the Chief Executive
Officer and Board member of Fortis Investments, Luxembourg. He finally left the Fortis Group to start “The
Directors’ Office”. He continued to be active in the academic field, teaching at different Universities
and Business Schools, being Board member of the “Centre Universitaire” (Luxembourg), publishing
Research Papers, and teaching in professional institutes (“Institut de Formation Bancaire”, IFBL, “Agence
pour le Transfert de Technologies Financieres”, ATTF, and the “Academie Bancaire Europeenne” (ABE)
where he became President). He has been an advisor to the Luxembourg School of Finance (LSF), a
business school of the University of Luxembourg. Dr Yves Wagner for many years was the Chairman of
the Luxembourg Society of Financial Analysts (ALGAFI) and Board Member of the European Federation
of Financial Analysts Societies (EFF AS).

Gianni Fiacco, CPA, CA
Mr Gianni Fiacco is an Executive Director and member of the Board since July 2015.

Mr Gianni Fiacco serves on the Boards of Manulife Investment Management's subsidiaries in Malaysia,
Indonesia, Philippines, and India. He is a Chartered Professional Accountant (Canada).

Prior to joining Manulife Investment Management (formerly known as Manulife Asset Management),
Mr Gianni Fiacco served as Regional Controller, Asia for Manulife Financial. Before joining Manulife, he
worked with PricewaterhouseCoopers LLP in their Audit and Assurance Services group.

John Li

Mr John Li is an independent Non-Executive Director and a member of the Board since October 2018.
Mr John Li is a Partner of The Directors’ Office, the leading practice of independent Directors in
Luxembourg. He trained and qualified as a Chartered accountant in the UK and moved to Luxembourg
in 1987. During the last 35 years Mr John Li has worked essentially in the Financial sector auditing
and advising clients such as Banks, Investment Funds, Insurance companies, etc. Mr John Li has
extensive experience in dealing with global and international companies with Head offices based in
the US, Japan, and the EU. He was a Partner at KPMG Luxembourg for more than 20 years during
which he was Managing Partner for 8 years (2000-2008) before taking on the role of Chairman of the
Supervisory Board for 3 years (2008-2011). He was also a member of the Leadership team of the Global
Investment Management Practice in KPMG. He also has 6 years of experience in London before moving
to Luxembourg in 1987.

Bernard Letendre

Mr Bernard Letendre is an Executive Director and a member of the Board since February 2021. He has
resigned as a Director of the Company with effect from 8 August 2022.*

Mr Bernard Letendre began his career in 1995 and joined Manulife in 2009. He is currently the Global
Head of Strategy and Product, Manulife Investment Management. Mr Bernard Letendre is responsible
for the firm’s global investment product portfolio as well as having overall accountability for strategy for
the global wealth and asset management business. Previously, he oversaw the firm's wealth and asset
management business in Canada, one of three key regions in which Manulife Investment Management
operates globally. Prior to that, he was the managing director of Manulife Private Wealth and held
leadership positions at BMO Private Banking, Standard Life, and Investors Group.

Mr Bernard Letendre holds both a Bachelor of Laws (LL.B.) and a Master of Laws (LL.M.) from
Université de Montréal and is a member of the Bar of Quebec.

* Refer to Note 13
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Audit report

To the Shareholders of
Manulife Global Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of Manulife Global Fund (the “Fund”) and of each of its sub-funds as at 30 June 2023, and of the results
of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund’s financial statements comprise:

the statement of net assets as at 30 June 2023;

the portfolio of investments as at 30 June 2023;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;
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e conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund'’s or any of its sub-funds'
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds to cease to continue as a going concern;

¢ evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 5 September 2023
Represented by

Régis Malcourant
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Statement of Net Assets

as at 30 June 2023

(expressed in United States Dollars)

Asian Short

ASEAN Asia Dynamic Asia Pacific Asia Total Asian High Duration Bond
Equity Fund Income Fund REIT Fund Return Fund Yield Fund Fund

Securities portfolio at cost 8,726,288 23,847,130 442,559,554 110,560,938 100,311,798 21,398,219
Unrealised appreciation/(depreciation) 560,292 (3,486,218) (81,996,587) (13,014,919) (12,249,379) (1,817,590)
Securities portfolio at market value (Note 2.2) 9,286,580 20,360,912 360,562,967 97,546,019 88,062,419 19,580,629
Cash at bank 384,187 1,161,041 2,271,703 473,142 7,429,180 113,905
Interest and dividends receivable, net 12,023 254,066 1,674,013 1,271,814 2,041,227 167,723
Options purchased at market value (Notes 2.7, 7) 240 - - - -
Unrealised appreciation on forward foreign exchange contracts (Notes 2.6, 7) 1 10,775 81,625 963 -
Unrealised appreciation on futures contracts (Notes 2.5, 7) 2,042 - - - -
Unrealised appreciation on swap contracts (Note 2.8, 7) - - - - - -
Amounts receivable on sales of securities 28,262 567 545,846 - - -
Amounts receivable on subscriptions - - 37,653 1,354,163 14,395 -
Tax reclaim (Note 4.1) - - - - -
Other assets - - 29 - - -
Formation expenses (Note 2.9) 19,299 3,001 3,748 6,709 20,631
Total Assets 9,711,052 21,798,168 365,105,987 100,730,511 97,554,893 19,872,888
Bank overdrafts - - - - -
Options sold at market value (Notes 2.7, 7) - (15,314) - - - -
Unrealised depreciation on forward foreign exchange contracts (Notes 2.6, 7) (82) (373,482) (44,476) (196,960) (1,455)
Unrealised depreciation on futures contracts (Notes 2.5, 7) - - - - - -
Amounts payable on purchases of securities (15,743) - - - - -
Amounts payable on redemptions (928) - (312,695) (147,302) (108,740) (20)
Investment management fees payable (Note 3.1) (5,899) (14,725) (405,692) (48,362) (63,284) (5,955)
Management company fees payable (Note 3.3) (294) (659) (11,673) (3,087) (2,700) (602)
Formation expenses payable - - - (2,008) - -
Other liabilities (Note 4.2) (1,204) (65,453) (113,455) (26,915) (23,236) (2,619)
Total Liabilities (24,068) (36,233) (1,216,997) (272,150) (394,920) (10,551)
Net assets 9,686,984 21,761,935 363,888,990 100,458,361 97,159,973 19,862,337

The Notes to the Financial Statements form an integral part of these financial statements.
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Statement of Net Assets (continued)
as at 30 June 2023

(expressed in United States Dollars)
China Total

Emerging
Asian Small Cap Return China Dragon Dynamic Eastern

Equity Fund Bond Fund Value Fund Growth Fund Leaders Fund Europe Fund
Securities portfolio at cost 93,362,577 28,601,401 496,764,176 414,433,694 5,882,050 103,881,700
Unrealised appreciation/(depreciation) 5,438,766 (1,786,513) (15,339,663) (35,663,721) 917,583 (15,711,855)
Securities portfolio at market value (Note 2.2) 98,801,343 26,714,888 481,424,513 378,769,973 6,799,633 88,169,845
Cash at bank 5,973,741 600,348 713,798 6,799,689 384,231 1,600,002
Interest and dividends receivable, net 129,962 352,008 2,817,202 1,625,128 1,632 235,728
Options purchased at market value (Notes 2.7, 7) - - - - - -
Unrealised appreciation on forward foreign exchange contracts (Notes 2.6, 7) - 291,421 - 56 - -
Unrealised appreciation on futures contracts (Notes 2.5, 7) - 73,438 - - - -
Unrealised appreciation on swap contracts (Note 2.8, 7) - - - - - -
Amounts receivable on sales of securities 735,716 - 18,432 - - -
Amounts receivable on subscriptions 64,066 - 757,905 1,618,660 6,100 64,551
Tax reclaim (Note 4.1) 226,007 - - - 209 312,005
Other assets - - - - - -
Formation expenses (Note 2.9) 253 - - 439 7,362 -
Total Assets 105,931,087 28,032,103 485,731,850 388,813,845 7,199,067 90,382,131
Bank overdrafts (2,5611) - (250,025) - - -
Options sold at market value (Notes 2.7, 7) - - - - - -
Unrealised depreciation on forward foreign exchange contracts (Notes 2.6, 7) (2,940) (82,394) - (2,585) - -
Unrealised depreciation on futures contracts (Notes 2.5, 7) - - - - - -
Amounts payable on purchases of securities (674,249) - - - - -
Amounts payable on redemptions (173,899) - (446,407) (343,600) - (212,145)
Investment management fees payable (Note 3.1) (125,770) (21,901) (615,223) (468,966) (290) (111,340)
Management company fees payable (Note 3.3) (3,206) (902) (14,963) (12,164) (163) (2,5645)
Formation expenses payable - - - (556) - -
Other liabilities (Note 4.2) (35,669) (10,548) (137,324) (107,492) (942) (22,261)
Total Liabilities (1,018,244) (115,745) (1,463,942) (935,363) (1,395) (348,291)
Net assets 104,912,843 27,916,358 484,267,908 387,878,482 7,197,672 90,033,840

The Notes to the Financial Statements form an integral part of these financial statements.
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Statement of Net Assets (continued)
as at 30 June 2023

(expressed in United States Dollars)

Global Multi-
European Global Climate Global Asset Diversified Global Global
Growth Fund Action Fund* Equity Fund Income Fund REIT Fund Resources Fund
Securities portfolio at cost 78,917,709 10,204,223 196,485,074 638,678,943 26,245,551 33,458,805
Unrealised appreciation/(depreciation) 10,715,459 1,620,383 25,137,183 (20,533,848) (2,205,257) 5,706,283
Securities portfolio at market value (Note 2.2) 89,633,168 11,824,606 221,622,257 618,145,095 24,040,294 39,165,088
Cash at bank 2,184,586 213,218 4,668,392 29,335,174 416,454 1,615,069
Interest and dividends receivable, net 58,802 6,995 201,166 5,362,899 155,066 28,229
Options purchased at market value (Notes 2.7, 7) - - - 2,076,900 - -
Unrealised appreciation on forward foreign exchange contracts (Notes 2.6, 7) - 33 - 18,133 3 -
Unrealised appreciation on futures contracts (Notes 2.5, 7) - - - 103,650 - -
Unrealised appreciation on swap contracts (Note 2.8, 7) - - - 524,993 - -
Amounts receivable on sales of securities - - - - 878 -
Amounts receivable on subscriptions 73,719 - 32,547 6,414,662 8,371 40,008
Tax reclaim (Note 4.1) 337,478 916 19,865 ,297 3,979 14,945
Other assets - - - - - -
Formation expenses (Note 2.9) - 31,227 - 16,627 4,941 -
Total Assets 92,287,753 12,076,995 226,544,227 662,053,330 24,629,986 40,863,339
Bank overdrafts - - - - (1)
Options sold at market value (Notes 2.7, 7) - - - (1,031,776) - -
Unrealised depreciation on forward foreign exchange contracts (Notes 2.6, 7) - (15,208) - (407,543) (225) -
Unrealised depreciation on futures contracts (Notes 2.5, 7) - - - - - -
Amounts payable on purchases of securities - - (1,088,696) - -
Amounts payable on redemptions (107,573) - (180,389) (417,021) (29,878) (49,991)
Investment management fees payable (Note 3.1) (113,151) (14,399) (279,095) (759,593) (22,465) (50,947)
Management company fees payable (Note 3.3) (2,764) (344) (6,625) (19,1563) (733) (1,239)
Formation expenses payable - - - (9,000) (6,200) -
Other liabilities (Note 4.2) (24,202) (1,482) (60,009) (162,465) (5,039) (10,387)
Total Liabilities (247,690) (31,433) (526,118) (3,895,247) (64,540) (112,565)
Net assets 92,040,063 12,045,562 226,018,109 658,158,083 24,565,446 40,750,774

Refer to note 13

The Notes to the Financial Statements form an integral part of these financial statements.



dANN4d 1TV4dO1D FAI'TANVIA @

Statement of Net Assets (continued)
as at 30 June 2023

(expressed in United States Dollars)

Investment
Grade Preferred Preferred
Healthcare India Equity Securities Japan Securities Sustainable Asia
Fund Fund Income Fund Equity Fund Income Fund Bond Fund

Securities portfolio at cost 272,633,653 249,443,270 16,366,325 30,562,288 295,777,163 110,081,480
Unrealised appreciation/(depreciation) 99,120,828 42,713,742 (2,299,552) 5,651,387 (41,595,694) (13,268,085)
Securities portfolio at market value (Note 2.2) 371,754,481 292,157,012 14,066,773 36,213,675 254,181,469 96,813,395
Cash at bank 8,135,332 10,071,072 514,449 665,605 4,471,716 1,494,291

Interest and dividends receivable, net 256,172 551,116 118,383 9,231 2,099,882 1,065,325
Options purchased at market value (Notes 2.7, 7) - - - - - -
Unrealised appreciation on forward foreign exchange contracts (Notes 2.6, 7) 2 26 - - 1,323 23,456
Unrealised appreciation on futures contracts (Notes 2.5, 7) - - - - - 45,715
Unrealised appreciation on swap contracts (Note 2.8, 7) - - - - - -
Amounts receivable on sales of securities - 2,436,306 - - 109,096 -
Amounts receivable on subscriptions 220,224 1,035,522 - 148,642 269,448 645,280
Tax reclaim (Note 4.1) 40,706 4,677,962 - - - -
Other assets - - - - - -
Formation expenses (Note 2.9) - 820 16,503 - 3,001 -
Total Assets 380,406,917 310,929,836 14,716,108 37,037,153 261,135,935 100,077,462
Bank overdrafts - - - - - -
Options sold at market value (Notes 2.7, 7) - - - - - -

Unrealised depreciation on forward foreign exchange contracts (Notes 2.6, 7) 97) (9,786) - - (180,829) (47,100)
Unrealised depreciation on futures contracts (Notes 2.5, 7) - - - - - (269,201)
Amounts payable on purchases of securities - (1,980,413) (24,846) - (708,471) -

Amounts payable on redemptions (633,602) (367,635) - (34,177) (207,537) (2,600)
Investment management fees payable (Note 3.1) (457,572) (366,913) (344) (45,828) (209,172) (18,504)
Management company fees payable (Note 3.3) (11,412) (8,603) (386) (1,086) (8,183) (2,976)
Formation expenses payable - (558) - - - -

Other liabilities (Note 4.2) (97,839) (6,052,600) (3,131) (8,870) (74,104) (4,437)
Total Liabilities (1,200,522) (8,786,508) (28,707) (89,961) (1,388,296) (344,818)
Net assets 379,206,395 302,143,328 14,687,401 36,947,192 259,747,639 99,732,644

The Notes to the Financial Statements form an integral part of these financial statements.
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Statement of Net Assets (continued)
as at 30 June 2023

(expressed in United States Dollars)

Sustainable

U.S. Small U.S. Special Combined as
Asia E%uity Taiwan U.S. Bond U.S. Equity Cap Equity Opportunities at 30 June
Fund* Equity Fund Fund Fund Fund Fun 2023

Securities portfolio at cost 96,215,987 25,720,348 103,864,323 268,253,844 23,441,983 36,558,492 4,353,138,986
Unrealised appreciation/(depreciation) 9,178,645 8,870,659 (8,647,118) 118,320,861 1,187,197 (2,624,275) 62,898,994
Securities portfolio at market value (Note 2.2) 105,394,632 34,591,007 95,217,205 376,574,705 24,629,180 33,934,217 4,416,037,980
Cash at bank 4,268,922 844,539 1,615,200 8,919,668 1,183,614 1,462,158 109,984,116
Interest and dividends receivable, net 102,714 243,807 723,007 69,400 7,908 564,067 22,176,595
Options purchased at market value (Notes 2.7, 7) - - - - - - 2,077,140
Unrealised appreciation on forward foreign exchange contracts (Notes 2.6, 7) - - - - - - 427,817
Unrealised appreciation on futures contracts (Notes 2.5, 7) - - - - - - 224,845
Unrealised appreciation on swap contracts (Note 2.8, 7) - - - - - - 524,993
Amounts receivable on sales of securities - 497,964 203,678 - 200,179 39,264 4,816,187
Amounts receivable on subscriptions 27,075 11,413 64,836 953,706 28,742 4,626 13,896,314
Tax reclaim (Note 4.1) 251,899 - - - 303 - 5,951,671
Other assets - - - - - - 29
Formation expenses (Note 2.9) - - 5,995 2,998 2,998 - 146,452
Total Assets 110,045,242 36,188,730 97,829,921 386,520,367 26,052,824 36,004,332 4,576,264,039
Bank overdrafts (1,163) - - - - - (263,700)
Options sold at market value (Notes 2.7, 7) - - - - - - (1,047,090)
Unrealised depreciation on forward foreign exchange contracts (Notes 2.6, 7) - - - - - - (1,365,162)
Unrealised depreciation on futures contracts (Notes 2.5, 7) - - - - - - (269,201)
Amounts payable on purchases of securities (325,424) (473,279) (989,892) (1,374,432) (54,179) (126,910) (7,836,534)
Amounts payable on redemptions (135,736) (38,708) (110,282) (570,154) (26,247) (24,062) (4,681,328)
Investment management fees payable (Note 3.1) (134,378) (44,746) (74,906) (346,488) (30,475) (29,793) (4,886,176)
Management company fees payable (Note 3.3) (3,288) (1,017) (2,913) (11,016) (719) (1,071) (136,486)
Formation expenses payable - - (6,000) (3,000) (3,000) - (30,322)
Other liabilities (Note 4.2) (144,892) (10,083) (24,048) (89,597) (5,019) (9,427) (7,274,649)
Total Liabilities (744,881) (567,833) (1,208,041) (2,394,687) (119,639) (191,263) (27,780,648)
Net assets 109,300,361 35,620,897 96,621,880 384,125,680 25,933,185 35,813,069 4,548,483,391

* Refer to note 13

The Notes to the Financial Statements form an integral part of these financial statements.
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Statement Of Changes in Net Assets

for the year ended 30 June 2023

(expressed in United States Dollars)

Asian Short
ASEAN Asia Dynamic Asia Pacific Asia Total Asian High Duration

Equity Fund Income Fund REIT Fund Return Fund Yield Fund Bond Fund

Net assets at the beginning of the period/year 9,699,774 21,436,236 491,347,702 106,157,298 91,171,317 19,176,574

Net investment income/(deficit) 227,056 823,731 13,102,267 3,748,830 5,186,829 402,538

Net profits/(losses) realised on:

— sale of investments and options (Note 2.2) 92,832 (761,837) (86,021,053) (6,234,606) 3,439,241 (466,378)

— foreign currency (Note 2.4) (20,593) 1,147 (97,921) 14,619 (11,456) 29

— forward foreign exchange contracts (Note 2.6) (206) (24,676) (1,151,714) 24,446 846,264 47,290

— futures contracts (Note 2.5) - (148,161) - 269,720 - 51,890

- swap contracts (Note 2.8) - - - - - -
Net change in unrealised appreciation/(depreciation) on:

- investments and options (Note 2.2) 399,428 273,025 30,003,197 5,687,738 (676,308) 204,909

— forward foreign exchange contracts (Note 2.6) - (60) 611,914 140,205 229,628 1,697

— futures contracts (Note 2.5) - 11,027 - - - (10,758)

- swap contracts (Note 2.8) - - - - - -

698,517 174,196 (43,653,310) 3,550,952 9,014,198 231,217

Amounts received on subscription of shares 1,103,948 329,086 50,063,007 20,747,439 48,107,806 4,298,523

Amounts paid on redemption of shares (1,530,548) (167,829) (109,054,309) (26,695,286) (45,694,603) (3,836,689)

Dividends paid during the period/year (Note 5) (184,707) (9,754) (24,914,100) (3,302,042) (5,438,745) (7,288)

Net assets at the end of the period/year 9,686,984 21,761,935 363,888,990 100,458,361 97,159,973 19,862,337

The Notes to the Financial Statements form an integral part of these financial statements.
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Statement Of Changes in Net Assets (continued)
for the year ended 30 June 2023

(expressed in United States Dollars)

Asian Small

China Total Emerging
Cap Equity Return Bond China Value Dragon Dynamic Eastern

Fund Fund Fund Growth Fund Leaders Fund Europe Fund

Net assets at the beginning of the period/year 99,149,679 31,271,865 579,651,299 469,618,237 4,768,800 63,531,887

Net investment income/(deficit) 745,605 820,609 2,722,637 1,331,925 24,068 2,136,985

Net profits/(losses) realised on:

— sale of investments and options (Note 2.2) (2,960,633) (2,433,709) (42,863,128) (60,982,121) 97,485 (2,862,833)

— foreign currency (Note 2.4) (228,841) 17,319 (741,945) (98,932) (2,027) (31,723)

— forward foreign exchange contracts (Note 2.6) 9,218 575,509 (2,947) (1,938) 512 4,941

— futures contracts (Note 2.5) - 422,455 - - - -

- swap contracts (Note 2.8) - - - - - -
Net change in unrealised appreciation/(depreciation) on:

— investments and options (Note 2.2) 14,161,855 1,747,919 (22,137,629) (35,779,955) 1,245,577 28,486,144

— forward foreign exchange contracts (Note 2.6) (2,716) 128,977 47 3,390 - -

— futures contracts (Note 2.5) - (63,929) - - - -

— swap contracts (Note 2.8) - - - - -

11,724,488 1,215,150 (63,022,965) (95,527,631) 1,365,615 27,733,514

Amounts received on subscription of shares 14,970,886 1,722,046 69,783,790 179,050,873 1,267,148 17,148,832

Amounts paid on redemption of shares (20,932,210) (5,241,895) (102,144,216) (164,992,610) (203,883) (16,439,477)

Dividends paid during the period/year (Note 5) - (1,050,808) - (270,387) (8) (1,940,916)

Net assets at the end of the period/year 104,912,843 27,916,358 484,267,908 387,878,482 7,197,672 90,033,840

The Notes to the Financial Statements form an integral part of these financial statements.
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Statement Of Changes in Net Assets (continued)
for the year ended 30 June 2023

(expressed in United States Dollars)

Global
Multi-Asset
European Global Climate Global Diversified Global REIT Global
Growth Fund Action Fund* Equity Fund Income Fund Fund Resources Fund
Net assets at the beginning of the period/year 70,973,697 - 206,254,925 549,413,958 27,126,421 41,956,728
Net investment income/(deficit) 538,040 (94,173) 739,031 16,950,611 813,589 489,615
Net profits/(losses) realised on:
- sale of investments and options (Note 2.2) 563,723 380,833 1,854,291 (21,820,296) 174,311 2,580,712
— foreign currency (Note 2.4) 160,904 (13,378) (29,644) 111,672 (1,447) (4,897)
— forward foreign exchange contracts (Note 2.6) (4,414) 10,089 2,628 (1,604,470) (1,858) 34
— futures contracts (Note 2.5) - - - 1,025,102 - -
- swap contracts (Note 2.8) - - - 632,142 - -
Net change in unrealised appreciation/(depreciation) on
- investments and options (Note 2.2) 17,484,841 1,620,383 26,543,231 51,857,983 (2,181,554) 774,004
— forward foreign exchange contracts (Note 2.6) - (15,175) - 128,353 (222) -
- futures contracts (Note 2.5) - - - 1,216,751 - -
— swap contracts (Note 2.8) - - - 1,136,859 - -
18,743,094 1,888,579 29,109,537 49,634,707 (1,197,181) 3,839,468
Amounts received on subscription of shares 26,301,270 10,168,127 19,696,864 681,979,630 7,024,806 26,814,785
Amounts paid on redemption of shares (23,612,938) (11,144) (28,573,304) (572,038,290) (7,802,806) (31,363,674)
Dividends paid during the period/year (Note 5) (365,060) - (469,913) (50,831,922) (585,794) (496,533)
Net assets at the end of the period/year 92,040,063 12,045,562 226,018,109 658,158,083 24,565,446 40,750,774

* Refer to note 13

The Notes to the Financial Statements form an integral part of these financial statements.
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Statement Of Changes in Net Assets (continued)
for the year ended 30 June 2023

(expressed in United States Dollars)

Investment
Grade
Preferred Preferred
Healthcare India Securities Japan Securities Sustainable
Fund Equity Fund Income Fund Equity Fund Income Fund Asia Bond Fund
Net assets at the beginning of the period/year 359,306,972 274,115,607 14,147,440 30,541,854 274,286,923 89,652,194
Net investment income/(deficit) (1,771,003) (10,487,714) 729,333 87,060 14,196,062 3,148,244
Net profits/(losses) realised on:

- sale of investments and options (Note 2.2) 4,434,595 11,522,264 (289,987) (101,376) (14,468,810) (4,430,704)

— foreign currency (Note 2.4) (565,497) (888,960) (80) (72,894) (17,346) (62,340)

— forward foreign exchange contracts (Note 2.6) 6,904 76,156 - 486 (1,426,133) 58,668

- futures contracts (Note 2.5) - - 55,608 - 1,163,236 (498,149)

- swap contracts (Note 2.8) - - - - - -
Net change in unrealised appreciation/(depreciation) on:

— investments and options (Note 2.2) 16,644,308 34,639,008 (232,958) 5,803,816 (2,296,912) 2,611,944

— forward foreign exchange contracts (Note 2.6) (95) 3,603 - - 134,046 18,5686

— futures contracts (Note 2.5) - - (18,750) - (375,000) (191,861)

— swap contracts (Note 2.8) - - - - - -

19,259,212 34,864,257 243,166 5,717,092 (3,100,857) 654,388

Amounts received on subscription of shares 81,522,099 78,816,966 338,889 9,493,894 123,202,145 14,806,868

Amounts paid on redemption of shares (80,807,476) (85,653,502) (27,632) (8,734,877) (115,976,379) (5,186,911)

Dividends paid during the period/year (Note 5) (74,412) - (14,462) (70,771) (18,664,193) (93,895)

Net assets at the end of the period/year 379,206,395 302,143,328 14,687,401 36,947,192 259,747,639 99,732,644

The Notes to the Financial Statements form an integral part of these financial statements.
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Statement Of Changes in Net Assets (continued)
for the year ended 30 June 2023

(expressed in United States Dollars)

Combined
Sustainable U.S. Small U.S. Special for the year
Asia Equity Taiwan U.S. Bond U.S. Equity Cap Equity Opportunities ended 30
Fund* Equity Fund Fund Fund Fund Fund June 2023
Net assets at the beginning of the period/year 103,762,875 34,718,734 96,644,762 301,786,665 24,872,476 35,316,145 4,521,659,044
Net investment income/(deficit) 23,882 266,413 2,956,818 (1,027,312) (238,517) 1,789,060 60,382,119
Net profits/(losses) realised on:
— sale of investments and options (Note 2.2) (5,042,037) (2,960,802) (6,405,107) 4,813,109 (951,998) (2,792,571) (234,896,590)
— foreign currency (Note 2.4) (211,166) (135,879) (1,772) (365) 887 (591) (2,423,117)
- forward foreign exchange contracts (Note 2.6) (1,776) - - 371 - - (2,556,616)
— futures contracts (Note 2.5) - - (5,835) - - - 2,325,866
— swap contracts (Note 2.8) - - - - - - 632,142
Net change in unrealised appreciation/(depreciation) on:
- investments and options (Note 2.2) 6,684,874 7,958,683 2,704,457 61,661,929 4,303,599 3,077,513 263,175,049
— forward foreign exchange contracts (Note 2.6) 60 - - - - - 1,382,138
— futures contracts (Note 2.5) - - - - - - 567,480
- swap contracts (Note 2.8) - - - - - - 1,136,859
1,453,837 5,128,415 (751,439) 65,447,732 3,113,971 2,073,411 89,725,330
Amounts received on subscription of shares 27,006,511 1,980,212 25,614,539 140,273,313 7,825,597 6,035,033 1,697,494,932
Amounts paid on redemption of shares (22,917,187) (6,206,464) (22,048,086) (122,623,460) (9,878,859) (5,856,882) (1,646,253,426)
Dividends paid during the period/year (Note 5) (5,675) - (2,837,896) (758,570) - (1,754,638) (114,142,489)
Net assets at the end of the period/year 109,300,361 35,620,897 96,621,880 384,125,680 25,933,185 35,813,069 4,548,483,391

* Refer to note 13

The Notes to the Financial Statements form an integral part of these financial statements.
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Statement of Operations
for the year ended 30 June 2023

(expressed in United States Dollars)

Asian Short
ASEAN Equity Asia Dynamic Asia Pacific Asia Total Asian High Duration Bond
Fund Income Fund REIT Fund Return Fund Yield Fund Fund
Income
Dividends (Note 2.3) 349,015 578,018 19,411,413 - - -
Bond interest (Note 2.3) - 516,658 - 4,637,055 6,191,012 583,393
Deposit interest (Note 2.3) 157 7,180 25,969 7,183 4,042 4,384
Interest income on swap contracts (Note 2.8) - - - - - -
Other income (Note 8) - 4 - 20,215 1,309 86
349,172 1,101,860 19,437,382 4,664,453 6,196,363 587,863
Expenses
Interest expense on swap contracts (Note 2.8) - - - - - -
Investment management fees (Note 3.1) 68,314 172,395 5,470,707 577,773 791,869 71,654
Management company fees (Note 3.3) 1,267 2,699 52,834 12,652 11,871 2,514
Administration fees (Note 3.4) 20,700 37,478 302,225 98,383 87,460 41,949
Depositary fees (Note 3.4) 18,593 30,320 196,243 92,520 42,992 31,857
Taxation (Note 4) 993 2,190 194,767 70,679 39,602 2,638
Printing and publishing expenses 2,374 3,490 12,491 6,683 6,839 5,963
Legal and other professional fees 7,037 19,366 25,722 24,461 7,264 17,747
Audit fees 935 1,856 41,015 21,801 9,576 2,000
Directors fees and expenses (Note 3.9) 300 579 11,544 2,738 2,508 637
Amortisation of formation expenses (Note 2.9) - 6,350 6,887 252 4,423 5,954
Bank charges 158 282 16,605 1,634 2,839 1,500
Other expenses (Note 8) 1,445 1,124 4,075 6,147 2,291 912
122,116 278,129 6,335,115 915,623 1,009,534 185,326
Net investment income/(deficit) 227,056 823,731 13,102,267 3,748,830 5,186,829 402,538

The Notes to the Financial Statements form an integral part of these financial statements.
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Statement of Operations (continued)

for the year ended 30 June 2023

(expressed in United States Dollars)

China Total Emerging
Asian Small Cap Return Bond China Value Dragon Dynamic Eastern
Equity Fund Fund Fund Growth Fund Leaders Fund Europe Fund
Income
Dividends (Note 2.3) 2,691,667 - 11,021,723 7,837,695 65,324 3,566,635
Bond interest (Note 2.3) - 1,235,046 - - - 3,735
Deposit interest (Note 2.3) 3,098 8,352 5,718 50,057 75 547
Interest income on swap contracts (Note 2.8) - - - - - -
Other income (Note 8) 39,329 543 22,139 16,727 1 -
2,734,094 1,243,941 11,049,580 7,904,479 65,400 3,570,917
Expenses
Interest expense on swap contracts (Note 2.8) - - - - - -
Investment management fees (Note 3.1) 1,426,267 257,232 7,479,780 5,888,813 157 1,091,054
Management company fees (Note 3.3) 12,862 3,852 62,544 51,688 728 9,194
Administration fees (Note 3.4) 68,316 60,705 225,838 207,850 21,579 97,367
Depositary fees (Note 3.4) 57,659 67,571 145,229 96,509 10,286 106,949
Taxation (Note 4) 348,074 13,290 242,263 193,018 584 36,816
Printing and publishing expenses 6,705 5413 11,204 12,269 2,296 3,818
Legal and other professional fees 40,088 6,968 51,042 27,158 1,231 14,431
Audit fees 10,482 3,030 53,091 43,987 547 21,278
Directors fees and expenses (Note 3.9) 2,759 859 13,649 11,202 172 1,988
Amortisation of formation expenses (Note 2.9) 75 - - 110 2,977 -
Bank charges 265 1,770 1,150 142 49 1,447
Other expenses (Note 8) 14,937 2,642 41,153 39,808 726 49,590
1,988,489 423,332 8,326,943 6,572,554 41,332 1,433,932
Net investment income/(deficit) 745,605 820,609 2,722,637 1,331,925 24,068 2,136,985

The Notes to the Financial Statements form an integral part of these financial statements.
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Statement of Operations (continued)
for the year ended 30 June 2023

(expressed in United States Dollars)

Global
Multi-Asset
European Global Climate Global Equity Diversified Global REIT Global
Growth Fund Action Fund* Fund Income Fund Fund Resources Fund

Income
Dividends (Note 2.3) 1,955,918 132,706 4,240,343 5,519,383 1,188,995 1,202,674
Bond interest (Note 2.3) - - - 19,912,691 - -
Deposit interest (Note 2.3) 2,836 420 716 138,294 215 245
Interest income on swap contracts (Note 2.8) - - - 2,940,351 - -
Other income (Note 8) 59 - 192 218 2 -

1,958,813 133,126 4,241,251 28,510,937 1,189,212 1,202,919
Expenses
Interest expense on swap contracts (Note 2.8) - - - 1,989,910 - -
Investment management fees (Note 3.1) 1,223,233 149,788 3,175,207 8,410,214 277,578 612,210
Management company fees (Note 3.3) 10,431 1,337 26,733 75,032 3,266 5,097
Administration fees (Note 3.4) 62,659 37,152 103,057 273,632 51,842 47,058
Depositary fees (Note 3.4) 56,567 7,103 40,384 142,301 13,723 15,828
Taxation (Note 4) 40,601 5,201 103,879 282,668 7,759 19,646
Printing and publishing expenses 3,688 4,700 6,028 15,5672 2,653 2,932
Legal and other professional fees 6,138 12,844 13,127 37,602 12,5632 3,667
Audit fees 11,320 782 23,829 51,971 3,051 3,813
Directors fees and expenses (Note 3.9) 2,232 294 5,729 15,990 881 1,105
Amortisation of formation expenses (Note 2.9) - 7,273 - 7,886 1,230 -
Bank charges 714 560 149 137,303 27 389
Other expenses (Note 8) 3,190 265 4,098 120,345 1,081 1,559

1,420,773 227,299 3,502,220 11,560,326 375,623 713,304
Net investment income/(deficit) 538,040 (94,173) 739,031 16,950,611 813,589 489,615

* Refer to note 13

The Notes to the Financial Statements form an integral part of these financial statements.
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Statement of Operations (continued)
for the year ended 30 June 2023

(expressed in United States Dollars)

Investment
Grade Preferred Preferred
Healthcare India Equity Securities Japan Equity Securities Sustainable

Fund Fund Income Fund Fund Income Fund Asia Bond Fund
Income
Dividends (Note 2.3) 4,175,571 2,260,169 328,811 661,317 8,323,676 -
Bond interest (Note 2.3) - - 455,021 - 9,001,728 3,462,073
Deposit interest (Note 2.3) 2,505 650 938 29 23,911 15,520
Interest income on swap contracts (Note 2.8) - - - - - -
Other income (Note 8) 156 - - - - 141,030

4,178,232 2,260,819 784,770 661,346 17,349,315 3,618,623
Expenses
Interest expense on swap contracts (Note 2.8) - - - - - -
Investment management fees (Note 3.1) 5,431,697 4,293,017 2,905 482,888 2,606,595 182,243
Management company fees (Note 3.3) 47,211 36,576 1,806 4,151 34,736 11,602
Administration fees (Note 3.4) 143,855 165,561 23,704 42,831 201,174 94,740
Depositary fees (Note 3.4) 57,362 195,641 12,277 12,334 100,442 95,177
Taxation (Note 4) 180,383 7,900,044 1,548 16,351 116,854 10,851
Printing and publishing expenses 11,617 7,445 2,451 2,788 9,852 6,521
Legal and other professional fees 25,213 103,244 2,185 4,263 21,592 40,348
Audit fees 35,002 31,629 1,391 6,463 28,512 20,640
Directors fees and expenses (Note 3.9) 10,093 7,948 416 891 7,464 2,481
Amortisation of formation expenses (Note 2.9) - 221 5,954 - 6,888 3,173
Bank charges 18 1,159 - 336 14,958 486
Other expenses (Note 8) 6,784 6,048 800 990 4,186 2,117

5,949,235 12,748,533 55,437 574,286 3,153,253 470,379
Net investment income/(deficit) (1,771,003) (10,487,714) 729,333 87,060 14,196,062 3,148,244

The Notes to the Financial Statements form an integral part of these financial statements.
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Statement of Operations (continued)
for the year ended 30 June 2023

(expressed in United States Dollars)

Combined
Sustainable U.S. Special for the year
Asia Equity Taiwan Equity U.S. Bond U.S. Equity U.S. Small Cap Opportunities ended 30 June
Fund* Fund Fund Fund Equity Fund Fund 2023
Income
Dividends (Note 2.3) 1,977,316 843,705 14,797 3,157,040 197,288 12,271 81,713,470
Bond interest (Note 2.3) - - 4,019,919 - - 2,223,597 52,241,928
Deposit interest (Note 2.3) 747 298 516 1,441 166 280 306,489
Interest income on swap contracts (Note 2.8) - - - - - - 2,940,351
Other income (Note 8) - - - 85 9,464 22 251,581
1,978,063 844,003 4,035,232 3,158,566 206,918 2,236,170 137,453,819
Expenses
Interest expense on swap contracts (Note 2.8) - - - - - - 1,989,910
Investment management fees (Note 3.1) 1,638,353 482,018 870,526 3,707,780 363,686 354,907 57,460,860
Management company fees (Note 3.3) 13,313 4,045 11,881 43,497 3,048 4,444 562,911
Administration fees (Note 3.4) 90,691 31,989 92,031 150,719 43,618 46,183 2,972,246
Depositary fees (Note 3.4) 50,787 31,751 31,452 71,800 8,024 10,806 1,850,487
Taxation (Note 4) 161,364 15,848 43,899 132,708 11,855 17,425 10,213,798
Printing and publishing expenses 7,353 2,807 6,268 8,862 5,300 2,578 188,960
Legal and other professional fees 70,882 3,620 7,913 18,431 3,438 5,182 634,636
Audit fees 12,793 3,316 9,649 36,567 4,557 3,652 498,435
Directors fees and expenses (Note 3.9) 2,853 887 2,562 9,378 695 984 121,818
Amortisation of formation expenses (Note 2.9) - - 5 2 3 - 59,663
Bank charges 128 412 42 1 209 - 184,632
Other expenses (Note 8) 5,664 997 2,186 6,133 1,002 1,049 333,344
1,954,181 577,590 1,078,414 4,185,878 445,435 447,110 77,071,700
Net investment income/(deficit) 23,882 266,413 2,956,818 (1,027,312) (238,517) 1,789,060 60,382,119

* Refer to note 13

The Notes to the Financial Statements form an integral part of these financial statements.
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Statistical Information
as at 30 June 2023

ASEAN Asia Dynamic
Equity Fund Income Fund
Class AA Class AA Class AA Class AA
(AUD Hedged) (GBP Hedged) Class AA (HKD) (RMB Hedged) (SGD Hedged)
Class | Class 13 MDIST (G) MDIST (G) MDIST (G) MDIST (G) MDIST (G)
2023
Total Net Assets expressed in USD 9,382,062 304,922 739 769 853 759 26,108
Number of Shares in Issue 5,824,519 241,315 145 80 856 714 4,596
Net Asset Value per share** 1.6108 1.2636 7.6395 7.5285 7.8143 7.7268 7.6873
2022
Total Net Assets expressed in USD 8,600,197 999,578 779 745 850 841 822
Number of Shares in Issue 5,692,222 834,885 138 75 805 682 140
Net Asset Value per share** 1.56379 1.1973 8.1560 8.1609 8.2906 8.2478 8.1927
2021
Total Net Assets expressed in USD 8,282,419 917,858 - - - - -
Number of Shares in Issue 5,294,943 751,611 - - - - -
Net Asset Value per share** 1.5642 1.2213 — — - - —

** Expressed in share class currency



@ dANN4d 1TV4d0T1D FAI'TANVIA

Statistical Information (continued)
as at 30 June 2023

Asia Dynamic Asia Pacific
Income Fund REIT Fund
Class AA (USD) Class R (HKD) Class R (USD)
MDIST (G) Class AA Acc Class | Acc Class 13 Acc MDIST (G) MDIST (G) Class AA
2023
Total Net Assets expressed in USD 24,278 13,084 21,523,212 880 85,626 85,626 5,080,562
Number of Shares in Issue 3,143 1,635 2,494,932 100 69,185 8,813 6,645,555
Net Asset Value per share** 7.7241 8.56242 8.6268 8.8010 9.6985 9.7159 0.7645
2022
Total Net Assets expressed in USD 850 850 21,429,635 864 - - 5,781,680
Number of Shares in Issue 104 100 2,504,851 100 - - 6,656,592
Net Asset Value per share** 8.2047 8.4996 8.5553 8.6392 - - 0.8686
2021
Total Net Assets expressed in USD - - - - - - 7,393,335
Number of Shares in Issue - - - - - - 6,681,380
Net Asset Value per share** - - - - - - 1.1066

*%

Expressed in share class currency
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Statistical Information (continued)

as at 30 June 2023

Asia Pacific

REIT Fund
Class AA Class AA Class AA
(AUD Hedged) (GBP Hedged) Class AA Class AA (HKD) (RMB Hedged) Class AA (USD)

MDIST (G) MDIST (G) Class AA (HKD) (HKD) Inc MDIST (G) MDIST (G) MDIST (G)
2023
Total Net Assets expressed in USD 12,448,838 927,854 455,356 26,293 68,989,709 4,553,680 110,807,213
Number of Shares in Issue 30,561,490 975,264 468,996 29,286 83,409,062 4,250,006 170,620,051
Net Asset Value per share** 0.6123 0.7489 7.6084 7.0352 6.4816 7.7894 0.6494
2022
Total Net Assets expressed in USD 18,603,365 939,338 566,644 29,080 90,266,434 7,164,152 145,831,250
Number of Shares in Issue 36,734,809 852,280 512,073 28,080 92,689,011 5,180,616 190,728,398
Net Asset Value per share** 0.7297 0.9063 8.6826 8.1259 7.6413 9.2601 0.7646
2021
Total Net Assets expressed in USD 21,124,688 1,002,012 873,897 254,198 99,665,194 6,305,081 180,586,797
Number of Shares in Issue 29,005,623 600,883 617,464 190,327 77,851,590 3,331,853 179,613,174
Net Asset Value per share** 0.9707 1.2051 10.9917 10.3726 9.9424 12.2278 1.0054

*%

Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Asia Pacific

REIT Fund

Class AA Acc Class AA Inc Class | Class 13 Class 13 Acc Class 13 Inc Class 17 Acc
2023
Total Net Assets expressed in USD 53,935 3,426,156 98,399 867 1,540,670 762 3,528,403
Number of Shares in Issue 73,577 4,875,984 132,645 1,180 1,778,091 1,071 4,634,002
Net Asset Value per share** 0.7330 0.7027 0.7418 0.7354 0.8665 0.7107 0.7614
2022
Total Net Assets expressed in USD 58,5698 3,935,671 69,812 944 1,868,329 829 4,254,432
Number of Shares in Issue 72,250 4,855,499 82,515 1,123 1,979,064 1,008 5,103,022
Net Asset Value per share** 0.8110 0.8106 0.8460 0.8410 0.9440 0.8221 0.8337
2021
Total Net Assets expressed in USD 98,443 1,663,942 1,089 1,159 3,739,206 1,017 1,014
Number of Shares in Issue 97,250 1,586,842 1,012 1,080 3,222,924 961 984
Net Asset Value per share** 1.0123 1.0486 1.0764 1.0733 1.1602 1.0588 1.0298

** Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Asia Pacific

REIT Fund
Class P Class P
(AUD Hedged) Class P (HKD) (SGD Hedged) Class P (SGD) Class P (USD) Class R (HKD) Class R (USD)

MDIST (G) MDIST (G) MDIST (G) MDIST (G) MDIST (G) MDIST (G) MDIST (G)
2023
Total Net Assets expressed in USD 4,201,553 4,387,806 65,439,458 2,068,361 40,632,533 3,622,739 4,554,835
Number of Shares in Issue 10,056,927 4,860,789 137,188,099 4,596,835 61,018,377 5,196,532 8,619,677
Net Asset Value per share** 0.6280 7.0737 0.6455 0.6089 0.6659 5.3122 0.5284
2022
Total Net Assets expressed in USD 5,563,169 5,246,275 97,240,152 3,687,327 60,643,027 5,923,128 5,218,614
Number of Shares in Issue 10,824,963 4,961,891 177,896,808 6,803,279 77,756,607 7,202,447 8,140,139
Net Asset Value per share** 0.7445 8.2961 0.7613 0.7344 0.7799 6.4527 0.6411
2021
Total Net Assets expressed in USD 8,316,489 784,024 105,683,999 4,772,263 68,755,500 4,903,673 4,822,184
Number of Shares in Issue 11,257,543 567,088 142,145,643 6,918,194 67,400,291 4,395,106 5,561,978
Net Asset Value per share** 0.9847 10.7373 0.9996 0.9274 1.0201 8.6650 0.8670

*x Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Asia Pacific

Asia Total

REIT Fund Return Fund
Class S Class AA
Class § (SGD Hedged) Class S (SGD) (AUD Hedged) Class AA
(SGD Hedged) MDIST (G) MDIST (G) Class AA MDIST (G) Class AA (HKD) (HKD) Inc
2023
Total Net Assets expressed in USD 72,021 23,801,965 3,269,023 355,950 67,503 86,254 3,123,071
Number of Shares in Issue 194,698 54,449,737 7,342,364 662,435 124,632 76,072 2,985,085
Net Asset Value per share** 0.5005 0.5915 0.6025 0.5373 0.8142 8.8851 8.1985
2022
Total Net Assets expressed in USD 82,544 24,854,498 3,718,408 356,593 73,006 100,420 3,841,640
Number of Shares in Issue 197,653 49,480,254 7,108,219 659,456 126,885 87,985 3,653,236
Net Asset Value per share** 0.5817 0.6996 0.7286 0.5407 0.8336 8.9553 8.2511
2021
Total Net Assets expressed in USD 457,921 14,703,348 2,468,706 327,904 94,940 170,739 5,048,765
Number of Shares in Issue 817,839 21,375,641 3,697,792 506,614 125,509 125,020 4,027,099
Net Asset Value per share** 0.7528 0.9248 0.9225 0.6472 1.0082 10.6064 9.7366

*%

Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Asia Total
Return Fund
Class AA
Class AA (HKD) (SGD Hedged) Class AA (USD)

MDIST (G) Inc MDIST (G) Class AA Inc Class | Class 13 Class 13 Acc
2023
Total Net Assets expressed in USD 267,007 416,626 265,155 22,369,678 1,635,161 1,012,487 1,675,741
Number of Shares in Issue 256,439 56,873 309,395 29,107,156 1,606,555 1,122,572 1,591,915
Net Asset Value per share** 8.1592 9.9126 0.8570 0.7685 0.9556 0.9019 0.9898
2022
Total Net Assets expressed in USD 264,101 - 111,928 23,996,299 1,947,340 2,453,718 941,026
Number of Shares in Issue 248,557 - 127,923 31,054,783 2,024,531 2,585,017 993,428
Net Asset Value per share** 8.3371 - 0.8750 0.7727 0.9619 0.9492 0.9473
2021
Total Net Assets expressed in USD 433,264 - 253,318 41,953,896 3,018,928 3,472,350 1,071,395
Number of Shares in Issue 337,796 - 239,968 45,509,161 2,655,237 3,076,884 993,428
Net Asset Value per share** 9.9613 - 1.0556 0.9219 1.1370 1.1285 1.0785

*x Expressed in share class currency
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Statistical Information (continued)

as at 30 June 2023

Asia Total
Return Fund
Class 15 Class 15 Class I5 Class 16 Class 16
(CHF Hedged) (EUR Hedged) (GBP Hedged) (CHF Hedged) (EUR Hedged)
Class 13 Inc Acc Acc Acc Class 15 Acc Acc Acc

2023

Total Net Assets expressed in USD 12,484,289 214,467 6,211,248 42,105 13,657,744 28,502 28,304
Number of Shares in Issue 14,307,616 226,121 6,594,598 37,292 14,985,555 29,685 29,727
Net Asset Value per share** 0.8726 0.8501 0.8625 0.8888 0.9047 0.8605 0.8719
2022

Total Net Assets expressed in USD 12,966,808 369,299 5,868,836 39,246 12,683,790 26,788 26,732
Number of Shares in Issue 14,753,199 414121 6,594,598 37,292 14,569,446 29,685 29,727
Net Asset Value per share** 0.8789 0.8523 0.8544 0.8653 0.8706 0.8625 0.8634
2021

Total Net Assets expressed in USD 21,467,007 489,701 7,841,561 51,292 522,739 - -
Number of Shares in Issue 20,496,707 457,121 6,664,598 37,292 524,496 - -
Net Asset Value per share** 1.0473 0.9898 0.9911 0.9940 0.9967 - -

*x Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Asia Total Asia Value Asian High
Return Fund Dividend Equity Fund Yield Fund
Class 16
(GBP Hedged) Class AA (HKD)

Acc Class 16 Acc Class ) Class AA Class AA Inc MDIST (G)

2023
Total Net Assets expressed in USD 24,505 45,198 36,747,367 - - 123,544
Number of Shares in Issue 21,589 50,000 42,779,752 - - 145,318
Net Asset Value per share** 0.8935 0.9040 0.8590 - - 6.6621

2022
Total Net Assets expressed in USD 22,848 43,509 40,023,373 - - 153,164
Number of Shares in Issue 21,589 50,000 46,606,062 - - 179,825
Net Asset Value per share** 0.8702 0.8702 0.8588 = - 6.6831

2021
Total Net Assets expressed in USD - 49,825 61,432,883 13,010,721 763,724 49,823
Number of Shares in Issue - 50,000 60,353,084 5,028,918 549,735 39,285
Net Asset Value per share** - 0.9965 1.0179 2.5872 1.3893 9.8496

*x Expressed in share class currency
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Statistical Information (continued)

as at 30 June 2023

Asian High
Yield Fund
Class AA Class 15
(SGD Hedged) Class AA (USD) (CHF Hedged)
MDIST (G) MDIST (G) Class AA Acc Class | Acc Class 13 Acc Class 13 Inc Acc
2023
Total Net Assets expressed in USD 71,940,376 82,942 32,227 307,027 11,431,191 4,207 36,332
Number of Shares in Issue 149,649,009 125,886 39,471 371,085 13,448,174 6,012 2,924
Net Asset Value per share** 0.6505 0.6589 0.8165 0.8274 0.8500 0.6997 11.1381
2022
Total Net Assets expressed in USD 70,415,682 59,570 104,812 10,430,702 10,003,532 3,854 -
Number of Shares in Issue 149,830,508 90,172 138,558 13,679,315 12,836,412 5,634 -
Net Asset Value per share** 0.6546 0.6606 0.7564 0.7625 0.7793 0.6841 -
2021
Total Net Assets expressed in USD 67,010 52,142 5,255 5,271 12,950,913 5,293 -
Number of Shares in Issue 91,890 53,031 5,000 5,000 12,086,306 5,336 -
Net Asset Value per share** 0.9804 0.9832 1.0510 1.0542 1.0715 0.9921 -

*x Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Asian High
Yield Fund
Class IS Class 15 Class 16 Class 16 Class 16
(EUR Hedged) (GBP Hedged) (CHF Hedged) (EUR Hedged) (GBP Hedged)
Acc Acc Class 15 Acc Acc Acc Acc Class 16 Acc
2023
Total Net Assets expressed in USD 36,256 36,425 12,985,728 36,317 36,243 36,410 34,749
Number of Shares in Issue 2,945 2,502 1,121,086 2,924 2,945 2,502 3,000
Net Asset Value per share** 11.2720 11.4587 11.5832 11.1336 11.2680 11.4542 11.5829
2022

Total Net Assets expressed in USD - - - - - _ _
Number of Shares in Issue - - - - - - -
Net Asset Value per share** - - - - - - _

2021

Total Net Assets expressed in USD - - - - - - _
Number of Shares in Issue - - - - - - -
Net Asset Value per share** - - - - - - _

** Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Asian Short Duration

Bond Fund
Class AA Class AA Class AA Class AA
(AUD Hedged) Class AA (HKD) (RMB Hedged) (SGD Hedged) (SGD Hedged) Class AA (USD)

MDIST (G) MDIST (G) MDIST (G) Acc MDIST (G) MDIST (G) Class AA Acc
2023
Total Net Assets expressed in USD 25,117 398,218 24,903 358,351 34,242 28,163 35,282
Number of Shares in Issue 4,208 344,125 20,093 52,258 5,158 3,126 3,759
Net Asset Value per share** 8.9717 9.0680 9.0101 9.2791 8.9826 9.0087 9.3849
2022
Total Net Assets expressed in USD 26,248 27,906 27,397 367,687 26,950 27,985 175,857
Number of Shares in Issue 4,142 23,601 19,838 55,010 4,081 3,040 18,854
Net Asset Value per share** 9.1803 9.2776 9.2475 9.3098 9.1974 9.2051 9.3272

2021

Total Net Assets expressed in USD
Number of Shares in Issue

Net Asset Value per share**

*%

Expressed in share class currency
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Statistical Information (continued)

as at 30 June 2023

Asian Short Duration
Bond Fund

Class 16

(SGD Hedged)

Asian Small Cap
Equity Fund

Class | Acc Class 13 Acc Acc Class 16 Acc Class AA Class AA (HKD) Class AA Acc
2023
Total Net Assets expressed in USD 18,581,765 320,174 27,834 28,287 87,673,952 310,550 3,581
Number of Shares in Issue 1,970,000 33,726 4,028 3,000 34,755,198 231,477 360
Net Asset Value per share** 9.4324 9.4933 9.3499 9.4290 2.5226 10.5131 9.9400
2022
Total Net Assets expressed in USD 18,413,379 28,121 27,007 28,038 81,147,476 263,820 -
Number of Shares in Issue 1,970,000 3,000 4,028 3,000 36,091,776 220,630 -
Net Asset Value per share** 9.3469 9.3735 9.3385 9.3459 2.2484 9.3824 -
2021
Total Net Assets expressed in USD - - - - 124,126,883 466,801 -
Number of Shares in Issue - - - - 38,529,104 272,446 -
Net Asset Value per share** - - - - 3.2216 13.3066 -

** Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Asian Small Cap China Total Return
Equity Fund Bond Fund
Class AA
Class AA (AUD Hedged)

Class | Class 13 Class 15 Acc Class 16 Acc Class AA (AUD Hedged) MDIST (G)
2023
Total Net Assets expressed in USD 16,824,277 - 58,380 42,104 25,507,819 4,673 4,670
Number of Shares in Issue 9,447,260 - 73,975 50,000 27,559,782 7,985 9,618
Net Asset Value per share** 1.7809 - 0.7892 0.8421 0.9255 0.8797 0.7376
2022
Total Net Assets expressed in USD 17,294,931 402,658 3,492 37,302 25,390,668 4,727 10,884
Number of Shares in Issue 10,966,043 383,480 5,000 50,000 27,476,686 7,657 20,928
Net Asset Value per share** 1.5771 1.0500 0.6984 0.7460 0.9241 0.8943 0.7535
2021
Total Net Assets expressed in USD 29,487,227 689,034 - - 30,830,193 6,126 52,472
Number of Shares in Issue 13,131,961 460,080 - - 27,232,409 7,396 67,268
Net Asset Value per share** 2.2455 1.4976 - - 1.1321 1.1039 1.0397
*x Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

China Total Return

Bond Fund
Class AA Class AA Class AA (HKD) Class AA (USD)

(HKD) (HKD) Inc MDIST (G) MDIST (G) Class AA Inc Class | Class 13
2023
Total Net Assets expressed in USD 37,967 5,244 133,481 24,536 5,245 486,364 768,147
Number of Shares in Issue 32,600 4,703 131,634 30,780 6,121 509,942 799,901
Net Asset Value per share** 9.1263 8.7382 7.9522 0.7972 0.8569 0.9538 0.9603
2022
Total Net Assets expressed in USD 39,552 5,045 133,136 24,663 191,481 448,241 3,837,495
Number of Shares in Issue 33,612 4,519 129,025 30,421 223171 470,843 3,999,072
Net Asset Value per share** 9.2329 8.7591 8.0964 0.8107 0.8580 0.9520 0.9596
2021
Total Net Assets expressed in USD 144,288 5,970 335,674 68,410 206,644 635,226 4,494,601
Number of Shares in Issue 99,960 4,332 250,404 64,983 191,068 546,753 3,813,570
Net Asset Value per share** 11.2103 10.7040 10.4110 1.0527 1.0815 1.1618 1.1786

*%

Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

China Total Return

Bond Fund
Class 15 Class 15 Class 15 Class 16
(CHF Hedged) (EUR Hedged) (GBP Hedged) (CHF Hedged)
Class 13 Acc Class 13 Inc Acc Acc Acc Class 15 Acc Acc

2023

Total Net Assets expressed in USD 643,961 5,659 29,295 26,773 27,253 91,965 29,278
Number of Shares in Issue 685,848 6,326 31,352 28,924 24,675 104,256 31,3562
Net Asset Value per share** 0.9389 0.8788 0.8374 0.8477 0.8694 0.8821 0.8369
2022

Total Net Assets expressed in USD 967,616 5,291 27,340 25,135 25,230 28,835 27,336
Number of Shares in Issue 1,082,826 6,012 31,352 28,924 24,675 34,179 31,352
Net Asset Value per share** 0.8936 0.8800 0.8334 0.8344 0.8407 0.8436 0.8333
2021

Total Net Assets expressed in USD 1,133,781 6,196 - - - - -
Number of Shares in Issue 1,082,826 5,697 - - - - -
Net Asset Value per share** 1.0471 1.0875 - - - - -

*%

Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

China Total Return

China Value

Bond Fund Fund
Class 16 Class 16
(EUR Hedged) (GBP Hedged)

Acc Acc Class 16 Acc Class A Class AA Class AA Acc Class | Acc
2023
Total Net Assets expressed in USD 26,761 27,237 30,131 - 483,602,253 7,572 334,380
Number of Shares in Issue 28,924 24,675 34,179 - 182,541,433 764 483,875
Net Asset Value per share** 0.8473 0.8689 0.8816 - 2.6493 9.91563 0.6910
2022
Total Net Assets expressed in USD 25,136 25,226 28,830 - 579,613,088 - 38,211
Number of Shares in Issue 28,924 24,675 34,179 - 196,574,969 - 50,000
Net Asset Value per share** 0.8343 0.8406 0.8435 - 2.9486 - 0.7642
2021
Total Net Assets expressed in USD - - - 907,277,817 24,132,951 - -
Number of Shares in Issue - - - 61,752,994 5,233,021 - -
Net Asset Value per share** - - - 14.6920 46117 - -

** Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

China Value Dragon Growth
Fund Fund
Class AA Class AA
(AUD Hedged) Class AA (HKD) (SGD Hedged)
Class 13 Acc Class A Class AA MDIST (G) Class AA (HKD) MDIST (G) Acc

2023

Total Net Assets expressed in USD 323,704 - 282,261,287 3,118 83,676,411 865,368 2,035
Number of Shares in Issue 299,212 - 253,064,233 12,163 64,707,227 888,244 330
Net Asset Value per share** 1.0819 - 1.1154 0.3853 10.1335 7.6344 8.3509
2022

Total Net Assets expressed in USD - - 330,885,143 4,156 117,117,019 1,524,532 -
Number of Shares in Issue - - 236,790,749 11,863 72,290,082 1,225,118 -
Net Asset Value per share** - - 1.3974 0.5075 12.7119 9.7640 -
2021

Total Net Assets expressed in USD 227,738 244,895,365 171,633,733 13,632 163,823,381 1,873,219 -
Number of Shares in Issue 170,505 59,296,558 77,027,258 21,631 63,451,809 931,733 -
Net Asset Value per share** 1.3357 4.1300 2.2269 0.8439 20.0515 15.6139 -
*x Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Dragon Growth

Fund
Class AA Class AA
(SGD Hedged) (USD) Class 15

MDIST (G) MDIST (G) Class AA Acc Class 13 Class 13 Acc Class 14 Acc (GBP) Acc
2023
Total Net Assets expressed in USD 905,740 431,515 13,653 14,656,223 850,122 3,931,959 229,568
Number of Shares in Issue 1,640,814 544,082 1,406 20,051,541 1,219,754 4,174,882 312,805
Net Asset Value per share** 0.7469 0.7931 9.6387 0.7309 0.6970 0.9418 0.5777
2022
Total Net Assets expressed in USD 969,669 362,079 - 15,588,014 1,057,766 1,794,661 250,976
Number of Shares in Issue 1,405,031 357,677 - 16,927,617 1,230,211 1,639,210 274,709
Net Asset Value per share** 0.9613 1.0123 - 0.9209 0.8598 1.1660 0.7512
2021
Total Net Assets expressed in USD 1,063,113 596,927 - 23,927,186 1,797,398 - 105,828
Number of Shares in Issue 914,318 365,184 - 16,406,515 1,332,129 - 73,151
Net Asset Value per share** 1.5632 1.6346 - 1.4584 1.3493 - 1.0455

** Expressed in share class currency
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Statistical Information (continued)

as at 30 June 2023

Emerging
Dragon Growth Dynamic Leaders Eastern
Fund Fund Europe Fund
Class 15 Acc Class 16 Acc Class | Acc Class 13 Acc Class 13 Inc Class 17 Acc Class A
2023
Total Net Assets expressed in USD 24,446 27,137 1,190 7,164,335 1,212 30,935 -
Number of Shares in Issue 45,000 50,000 1,000 5,962,447 1,017 29,442 -
Net Asset Value per share** 0.5432 0.5427 1.1904 1.2016 1.1917 1.0507 -
2022
Total Net Assets expressed in USD 30,430 33,791 948 4,742,208 958 24,686 -
Number of Shares in Issue 45,000 50,000 1,000 4,972,000 1,010 29,442 -
Net Asset Value per share** 0.6762 0.6758 0.9477 0.9538 0.9490 0.8385 -
2021
Total Net Assets expressed in USD 53,636 53,5624 1,172 5,868,336 1,176 1,174 140,025,672
Number of Shares in Issue 50,000 50,000 1,000 4,997,000 1,000 1,131 30,659,136
Net Asset Value per share** 1.0707 1.0705 1.1716 1.1744 1.1762 1.0377 4.5672

** Expressed in share class currency
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Statistical Information (continued)

as at 30 June 2023

Emerging Global
Eastern Climate
Europe Fund European Growth Fund Action Fund*
Class AA
(AUD
Class AA Class A Class AA Class AA Acc Class 13 Class 13 Acc Hedged) Acc
2023
Total Net Assets expressed in USD 90,033,840 - 91,109,715 1,162 574,578 354,618 1,127,819
Number of Shares in Issue 82,169,424 - 95,700,418 115 483,385 274,877 146,779
Net Asset Value per share** 1.0957 - 0.9520 9.9865 1.1887 1.2901 11.5502
2022
Total Net Assets expressed in USD 63,531,887 - 69,473,487 - 767,364 732,846 -
Number of Shares in Issue 81,166,824 - 89,744,001 - 778,583 713,148 -
Net Asset Value per share** 0.7827 - 0.7741 - 0.9856 1.0276 -
2021
Total Net Assets expressed in USD 20,364,134 94,183,792 1,929,147 - 1,249,005 1,766,832 -
Number of Shares in Issue 10,359,378 6,435,618 1,832,555 - 939,066 1,284,106 -
Net Asset Value per share** 1.9658 14.6348 1.0527 — 1.3301 1.3759 -

* Refer to note 13
*x Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Global Climate
Action Fund*

Class AA
(SGD Hedged) Class AA (SGD) Class 15 (CHF) Class 15 (EUR)
Acc Acc Class AA Acc Class 1 Acc Class 13 Acc Acc Acc
2023
Total Net Assets expressed in USD 3,497,221 3,442,624 3,445,665 35,913 36,170 35,938 36,087
Number of Shares in Issue 404,273 404,374 290,000 3,000 3,000 2,928 2,967
Net Asset Value per share** 11.7056 11.5200 11.8816 11.9711 12.0568 11.0014 11.1363

2022

Total Net Assets expressed in USD
Number of Shares in Issue

Net Asset Value per share**

2021

Total Net Assets expressed in USD
Number of Shares in Issue

Net Asset Value per share**

* Refer to note 13

Expressed in share class currency
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Statistical Information (continued)

as at 30 June 2023

Class 15 (GBP)
Acc Class 15 Acc

Global Climate
Action Fund*

Class 16 (CHF)
Acc

Class 16 (EUR)
Acc

Class 16 (GBP)
Acc

Class 16 Acc

Global Equity
Fund

Class A

2023

Total Net Assets expressed in USD
Number of Shares in Issue

Net Asset Value per share**

36,256 207,730
2,623 17,352
11.3109 11.9716

35,924
2,928
10.9971

36,073
2,967
11.1321

36,243
2,523
11.3068

35,900
3,000
11.9665

2022

Total Net Assets expressed in USD
Number of Shares in Issue

Net Asset Value per share**

2021

Total Net Assets expressed in USD
Number of Shares in Issue

Net Asset Value per share**

154,664,573
21,210,673
7.2919

* Refer to note 13
** Expressed in share class currency
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Statistical Information (continued)

as at 30 June 2023

Global Equity

Global Multi-Asset Diversified

Fund Income Fund
Class AA Class AA Class AA
(AUD Hedged) (CAD Hedged) (GBP Hedged)

Class AA Class AA (SGD) Class AA Acc Class AA MDIST (G) MDIST (G) MDIST (G)
2023
Total Net Assets expressed in USD 146,094,103 79,921,965 2,041 1,565,451 19,352,107 377,606 647,326
Number of Shares in Issue 87,264,566 78,842,595 197 1,547,927 37,864,008 646,859 515,799
Net Asset Value per share** 1.6742 1.3717 10.3775 1.0113 0.7683 0.7724 0.9879
2022
Total Net Assets expressed in USD 133,797,668 72,457,257 - 1,270,003 16,447,310 41,205 599,493
Number of Shares in Issue 91,304,174 81,770,111 - 1,341,622 30,680,621 68,414 484,412
Net Asset Value per share** 1.4654 1.2342 - 0.9467 0.7766 0.7766 1.0176
2021
Total Net Assets expressed in USD 2,543,867 91,650,048 - 971,617 9,920,424 49,695 30,560
Number of Shares in Issue 1,621,877 89,997,102 - 878,387 13,680,890 63,874 17,433
Net Asset Value per share** 1.6715 1.3691 - 1.1060 0.9665 0.9626 1.2669

*%

Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Global Multi-Asset Diversified
Income Fund

Class AA Class AA Class AA
Class AA (HKD) Class AA (HKD) (RMB Hedged) (SGD Hedged) (SGD Hedged) Class AA (USD)

Class AA (HKD) Inc MDIST (G) MDIST (G) Inc MDIST (G) MDIST (G)
2023
Total Net Assets expressed in USD 694,948 109,510 51,110,707 13,971,677 619,697 75,845,087 338,948,097
Number of Shares in Issue 528,254 99,794 50,055,858 9,810,817 992,877 131,157,322 423,577,246
Net Asset Value per share** 10.3090 8.6992 8.0014 10.3532 0.8446 0.7825 0.8002
2022
Total Net Assets expressed in USD 715,293 113,016 57,675,482 13,744,455 891,289 59,111,656 288,032,729
Number of Shares in Issue 580,041 105,353 56,453,835 8,846,041 1,496,807 104,707,799 360,000,942
Net Asset Value per share** 9.6760 8.4170 8.0023 10.4043 0.8294 0.7863 0.8001
2021
Total Net Assets expressed in USD 108,131 292,631 33,015,594 3,091,418 149,430 63,832,975 157,611,866
Number of Shares in Issue 75,892 224,867 26,228,905 1,650,188 199,051 88,183,415 169,529,659
Net Asset Value per share** 11.0654 10.1067 9.7758 12.8860 1.0093 0.9732 0.9830

** Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Global Multi-Asset Diversified

Income Fund

Class 13

Class AA Acc Class AA Inc Class | Class | Acc Class 13 Class 13 Inc MDIST (G)
2023
Total Net Assets expressed in USD 80,129 73,118 5,515 291,659 346,276 43,019,340 6,573,651
Number of Shares in Issue 7,802 84,829 5,428 270,817 335,913 49,884,482 599,078
Net Asset Value per share** 10.2709 0.8619 1.0162 1.0766 1.0309 0.8624 10.9730
2022
Total Net Assets expressed in USD - 45,924 5,035 179,550 313,681 17,628,549 -
Number of Shares in Issue - 54,495 5,265 182,627 322,939 20,902,597 -
Net Asset Value per share** - 0.8427 0.9563 0.9831 0.9713 0.8434 -
2021
Total Net Assets expressed in USD - 23,225 5,751 189,562 355,633 7,829,814 -
Number of Shares in Issue - 22,722 5,136 168,748 311,908 7,668,675 -
Net Asset Value per share** - 1.0221 1.1198 1.1233 1.1399 1.0210 -

** Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Global Multi-Asset Diversified Global REIT
Income Fund Fund
Class R (HKD) Class R (USD) Class AA (HKD)

MDIST (G) MDIST (G) Class W Acc Class W Inc Class AA Class AA (HKD) MDIST (G)
2023
Total Net Assets expressed in USD 81,548,118 22,916,506 30,829 30,829 12,097,220 74,470 33,641
Number of Shares in Issue 89,392,978 32,367,047 3,000 3,000 12,674,326 62,823 34,765
Net Asset Value per share** 7.1486 0.7080 10.2763 10.2763 0.9621 9.2890 7.5604
2022
Total Net Assets expressed in USD 75,364,461 17,334,829 - - 13,548,766 82,427 43,290
Number of Shares in Issue 79,978,083 23,672,198 - - 13,031,679 64,276 39,776
Net Asset Value per share** 7.3938 0.7323 - - 1.0397 10.0621 8.5397
2021
Total Net Assets expressed in USD 38,900,298 8,181,876 - - 16,369,195 108,110 -
Number of Shares in Issue 32,530,763 8,799,229 - - 13,674,099 73,161 -
Net Asset Value per share** 9.2870 0.9298 - — 1.1971 11.4763 -

*%

Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Global REIT

Fund
Class AA
(RMB Hedged) Class AA (USD) Class R (HKD)

MDIST (G) MDIST (G) Class AA Acc Class | Class 13 Class 13 Inc MDIST (G)
2023
Total Net Assets expressed in USD 34,091 1,029,868 1,303 9,278,828 - 1,864,706 93,957
Number of Shares in Issue 25,785 1,369,660 128 9,847,873 = 2,413,361 83,701
Net Asset Value per share** 9.6117 0.7519 10.1915 0.9422 - 0.7727 8.7965
2022
Total Net Assets expressed in USD - 35,236 - 9,909,715 1,595,232 1,911,755 -
Number of Shares in Issue - 41,525 - 10,000,000 1,342,764 2,237,931 -
Net Asset Value per share** - 0.8486 - 0.9910 1.1880 0.8543 -
2021
Total Net Assets expressed in USD - - - - 1,132,407 - -
Number of Shares in Issue - - - - 720,561 - -
Net Asset Value per share** - - - - 1.5716 - -

*%

Expressed in share class currency
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Statistical Information (continued)
as at 30 June 2023

Global REIT Global Resources Healthcare
Fund Fund Fund
Class AA
Class R (USD) (SGD Hedged)
MDIST (G) Class AA Class AA Acc Class AA Acc Class AA Acc Class 13

2023
Total Net Assets expressed in USD 57,462 40,749,231 1,543 366,457,743 41,589 28,573 9,282,199
Number of Shares in Issue 6,521 36,663,475 158 125,956,775 5,635 2,856 9,263,415
Net Asset Value per share** 8.8124 1.1114 9.7874 2.9094 9.9863 10.0063 1.0020
2022
Total Net Assets expressed in USD - 41,956,728 - 351,440,655 - - 7,866,317
Number of Shares in Issue - 40,830,562 - 127,272,001 - - 8,337,070
Net Asset Value per share** - 1.0276 - 2.7613 - - 0.9435
2021
Total Net Assets expressed in USD - 35,910,487 - 335,588,658 - - 6,315,266
Number of Shares in Issue - 36,661,082 - 123,429,395 - - 6,865,471
Net Asset Value per share** - 0.9795 - 2.7189 - - 0.9199

** Expressed in share class currency
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Statistical Information (continued)

as at 30 June 2023

Healthcare India Equity
Fund Fund
Class AA
Class AA (SGD Hedged) Class AA (SGD)

Class 13 Acc Class AA (SGD Hedged) Inc Acc Class AA Acc Class 12
2023
Total Net Assets expressed in USD 3,396,290 295,537,342 486,392 3,232,483 30,725 47,300 1,631,683
Number of Shares in Issue 339,812 109,986,452 648,045 2,353,633 44,036 4,479 760,174
Net Asset Value per share** 9.9946 2.6870 1.0156 1.8585 0.9441 10.5606 2.0149
2022
Total Net Assets expressed in USD - 263,745,478 204,569 2,015,331 16,020 - 6,812,874
Number of Shares in Issue - 110,871,379 313,889 1,688,787 25,939 - 3,842,244
Net Asset Value per share** - 2.3788 0.9078 1.6622 0.8603 - 1.7732
2021
Total Net Assets expressed in USD - 270,326,463 - 396,568 - - 34,889,149
Number of Shares in Issue - 103,402,347 - 289,949 - - 18,011,313
Net Asset Value per share** - 2.6143 - 1.8388 - - 1.9371

*x Expressed in share class currency
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India Equity

Statistic