mE>TRED I F

(*#2%£&7

Iy
—
|
—
et
>
5
2

(COARRF 4

W

T~ AERFEH

%)

CAEAR

‘&5?%%%3

RS
N S

MR g2 B

RS

e

(ar2@Bwp 2 [Aspun])] P 29504 20 %)

TR EA(ARAELFZRED AFIDELY 15 A= > & = 557
R R ERE E AP LR AL A

(Eoramupd [KEpmm] @ 4 950- 20 %)

CRTEWF X F ‘ﬁ—‘;"\/*?}f”hn’}gﬁ [l N

BB AT RBEE ¥ - g FhEFER
FRICRES IRFRFIC G ST RER
FHE, 2 A3 RE g E2F X HE
B B %55, 644, 862. 11 & 1=

Wi L R AR EAFAAAL

REFZPFTRFREG A0S



W THA I K ga~ B pof
~ gl W T e+ o~ b ) LSRN TS T E TR A N SR
2 i omi 4 ﬂ‘éﬁ»%&m@a Rt BRI B ¢ e T M Fad N
Fere o0 #) @efdode Ao om0 B T i wsotle Sk Rl ¢ <t o
). SRR LN N ] ROV INE Y &g v edE e K o P g el Bl
ek e ﬁﬁéﬁ&,zﬂﬁé BB et on WE T NSEIHE o Bargerilt BE o KB
W dE R o By - sk o e or AR e o Uiee WESKA L Moo B
S s A I O TR - N, Womd) s o)y W or 7~ Wk o B
Smadn s o aap i G B g a0 ,.M U ol B~ - R B e B ol e o ey
Lol ﬁﬁiﬁ? o 4 a\mwa?ogr”m,qpiﬂ?ﬂuﬂ a”_,v ~ o) B R e e B g o ) e T mlmcek
t 23

o

~

=
)+ 4 ,%*?Wﬁﬁﬁ s - g T

K

SN ?aﬁ#.ﬁﬁ%ﬂﬁ%ﬁ,ai_ué ge alog~ Fr @ 502, Feokdr maite o) 22 M A AR ) A
@)~ R &ﬁi%%aﬁ&ﬁ#&iégiﬁyw. s T o R RN A T R ESE
Pl - Ml o] ¥ B B xﬁi&.ﬁm@%%.&.? il ol e g 4 37 10 M o) o7 o) B~
g R 2 M.W o | e 9 2L e 3 ) - ._,.@ﬂ.lvm bl 4B PR AN % e AR T 3 .,.m_yﬁ,»&. r o e W2
hadl .. & ﬁ#é@rﬁ éﬁ»%p, o HEC S < mpWem Wu = g o W o ) amppoy BBV e R0~ B
, eﬂﬂeﬁ,.&ﬂﬁ.ﬁi,ﬂxﬁ\z .Mr m_wwu.&.iiﬁ%.&rﬁﬁmﬂ&%ﬁf?%.ﬂﬁxﬁﬁxw%_

AT W ) ﬂ? " m..ﬂfa..,Au N ¢ &= ff
CERCEJEIEPEE SSiTe e  E C E £ R Fes st Bl 22 N Tl R Y R o B

A S P B L LN I - émﬁr Romrge g ~ DB bR T A s o
Rlam et Q- B b el 0 gm0 R4 - 70 B sk e st il K e i S e S <0 Af U8
et 0 0K 30 2GR T ) A B A ) ol W A Ko fe fe © fucdaas B R 46 50 2 v o) BE B aacll ke 4
R re W e A BT v o B SR H1 8 T g D o e k) A e o i AP - 22 L sl e B8 g

Ly -4 SR Rk o AT < LR wﬁﬁﬁ.ﬁmw fche T Me - DO mkew e T4 SRl RO T ke
Wl - o B - e O E R ml G u BT A T R4 Bea R - e # e ppld
o MR o S T W e 9 - R o ot - Sl T AR g mg - on ) e 2 e T
B gl St o o o fanigee B B s Naerhiteme - e T ol - g mig St g L oo g 2612 )
g A i Tl el s po R el g~ N P e SR T e I e N e et a8 R R 2
g D B § SR R AR e L o R B e 4 T~ i 2R S gt pe ) pectd) mamapd el & S sl E G - BN o B
ok A4 1 BC e U  E Sl SR A ) b T R b e R S

4
L a

iy " vy oty i ) 2
../( ( ( ( ( ( ( (




A u,,m e ~
g (e
Wept- B o4
Ty PR oy
o Wt TR -
s ayed
wlnr Eu
[ 1.1 ,1..
2 om0 ei
It < g
,n«_w. N B
b S
-~ B ey
7w S 4
B ny g
NS ﬁﬁg

(+)2

~
—

32 s

tp://mops. twse. com. tw/
. https://www. fhtrust. com. tw/

: (02)8161-6800

*ﬂ\,ﬂ 4

LR nk-2 -

I‘

A

!

Mg

th]



|t

o R

o X

»

£ ‘fﬁﬁifﬁl’a@ﬁ‘ﬁ?i ~ R

FFRFETE

&

BREEART GRS P

B Do At E MRS B3085L34 ~ TH - 842 O

f kD https://www. fhtrust. com. tw/
T % (02) 8161-6800
B £ :(02) 8772-8000
FeE A o F
A ﬁ%ﬁ%ﬂ?;%&&ﬁﬁ>?ﬂ@&&?
Boonk ot pvE ¢ 3 1092 5L 22 # EL
T % 1 (03)316-8310
B 2 :(03)316-8311
A
LR REBERATEELGF RS AP
Bophl o B d A R E FlE1TI5L1THR
T w1 (04)2254-2788
B 2 :(04)2254-7398
B L 0P
L REFRIRFT ARG AP gL O
Boop Bt o Bz 651942 2
T (07)535-7068
i} <E (07)535-7189
BERFTRFTEFS A
"ot ﬁ%ﬁ
B % LI

<r

: (02)8161—6800
2R 1% 2 45 ¢ brad_chang@fhtrust. com. tw
£
oL ABERTRERES a7
L L B Mg o [ (LA
ht - http://www. scsb. com. tw/
%+ (02)2356-8111

SRR S AED



|
B 3
(S~
SR
‘“—M

SRR o ()

PR

: State Street Bank and Trust Company

: One Congress Street, Suite 1, Boston, MA 02114-2016,

United States of America

o

=k http://www. statestreet. com/
T % 1 (617)786-3000

-~ A& EEPEE)

MR FBEEEBEGD)

1~ RFREBEEFAEPH
PO REESRTRERGG AT
Boohk ol oA MRS 308534 ~ TH - 842 O
¥ & https://www. fhtrust. com. tw/
T %%+ (02) 8161-6800

L A2 MRS FEE T
E3EF % b
FARAT D TR R AT
i

l‘ﬂ;

et AR - B3335L2TH
* http://www. pwc. tw/
T w0 (02) 2729-6666
Lo R EZ EERER
& iR T
FAEAT R R R AT
BoopklpEF]E ML R R #3950
T % 1 (03)374-1206
COEERTEFFESREC T R BH(R)

EI
ko

;}Fg?‘;ﬁ,‘_‘p94—7]1ﬁﬁjﬁwr /4,7\13:"5'\4£ '23’»7 =2

RPIEST AT PR R A4 L

Qgiﬁ:’%ﬁéﬂiﬁﬁ’%ﬁéﬁﬁuﬂgﬁii
EAE: @@l FA ﬁ:},\’g‘&

BB IHRFTATRHFERRPN AR TR 0 &
KT ~@BE ~ KRB A E OB T ER
HhHWET o ey
http://mops. twse. com. tw/



http://www.statestreet.com/

oA EEEBHELRE. 14
A BB F oo
T 14
TR 26
PR 35
PR 35
..................................... 38

BRAXEAER
................................... 45
BERELFABB. ..
..................................... 46
;}%‘E‘é’ N %ﬁ@‘?%/ﬁ ........
......................................... 50

:\\t = T a <
RoAEFFRGEE X EEE 2k 51
SR FRB2HPFE B

....................................... 51
M )
B X FEE2VHE L.

................................ 51

T ~AALE2 828 L2
CORREEEEI IS 51
[E AR AR = A S B S L
BUEEBEESTEALLT 51
SN AREEZFA

..................................... 52

PR F A AT

IR ARAT B o4
7o _—,]_;?7:4\57 ﬂ}’g*flj ~ %ﬁ}ﬁ%‘L{

e e e o4

7= . ;
BEAEFEFRHELIEN - EBETE L 57
- s FURBER R
#7 Er A ERFTHEI LA 2 %ri':] ..... 60



A4
Ki'g
o
/
-_
=
Ry
3\
=]
[‘H
o
S

P X BEL R 60
BRI AREEFTAGEZ2 XFZRECEZTAG E2350 ... 61
BB o~ T o 2 . e 64

B A ERF L UHE. 64
B EEg B0 AREZ AR HE 65

N 66
R 67
T I R - T 67
FAER L ATE D 68
A e S S NN < i 1 68

[ 5 TR ER] 69
[£EBEM 2 it cE H a2 2] 70
€ o 72
TORAATRER R FAREIRTRFEMNFERE G602

Nz Bm 72
]~ ] o o o o o o o o o s o s s 0 s s 0 s s 0 s s 0 s s e s s s s s s s e s s e s s e s s e s s e s e

B EERTEERERSEIRRER S 72
$OImAPRAPREECHREP TN 72
Bk A R AR GE S HB A 75

a\ﬂwgﬁ'gg LR RN EA. 76
R VS TS & F%%£é$¢$iﬁ§ ......................... 76
[ittr- 1 R TR R AR TIRR A 5. 78



#
(AR FZRE - gy nEN EFARF BRI P E AL 0
FRE s g0 AR EAELFRE B LA R E

LATERP AR ERECFAEF R FRE R EER L 28
FREFEC O AMIZIRFFIRFRIE 5 - XEH FREFF
XEBHE B2 RFTRBE @;Léﬁ\‘#gﬁfﬁfﬁ:ﬁfi"
i;b;“'f%i},_’fgﬁzi'ﬁzi,i@sf?i;’}% (RN ;<o
55, 644, 862. 18 = o Ht 8 2 4o

_7'.“-‘1

F TR

BrE AR EERE R EF FRGE(TEENL YL D
PR EAREFLARTEEZY (NTHFHEEZH)
Sl ER AR EL A e p PSR
SN REESS E3 S L ETEACE RS IR
(COR AL F I B AR ZHpE m2 e pt 50
N e %xnﬁﬁ**ﬁﬁxgﬁﬁﬁfﬁaw”éhh

AP R ERE AR I R F P
MEAGTFEZZRE e (T E A0 RAKEZERY

oS4 ES

*}‘)
‘\

FRTPEL ML D P2 EIREE S

1



Jit

%)

Skt
4
w
‘—%

*ﬂ“ﬁgﬂﬁﬂ*“éﬁiy EieEFAY @
ARG eSS

Hiedgel gl | AREEBE m g g

B
v
NS
S|

%
I~
)/

A
4
W
B
T

2 FAVHRERE = 1:(28.04)
Rl EF AV R EEE g aca g 5105247 15p HE PP

)98E51 Tp o

# 7P

AAEFTERP UL EBEE AR S08E5 TR oA R AL FBEP #
AR R EFRET ML A A DA AL R R E R

ARAREZGHEDPFL 22U B2 98 AL £ 5FHFTS
B e

A ‘#;\‘F,A“J;.l ?F;z%%i_m

AAERTOT ST R FRGALG fd
(<) EARBP 2 AR LR B EE L RBIRTL A7 F2 £
X (gxHmEra@ 1"% ~ & TP :';;.lgfié}?% ‘ﬁ%f,";}?iﬁ -

2




S RaEELsRGE S W
&

7 L 2 FAR
ERFELCHIREN R FAN R R UNRAEXEZEE ¢
mﬁﬁﬁﬁﬂwnﬁﬁxmxﬁﬁﬁfli & & #(Exchange

Traded Fund » ETF ; 2 & AIETF2 » = AIETF) 2 # & S & ¢ €
2 TP

(Z)HRF FaES RS R RSB RESE AL % (3

(=)

MNP E AT AEEN TG RBERLTH AT LR
ERG S EESTG
HERAAE S P2 LA P )2 B8 WRule 144 LTS
PAZ TR - RESEY I HAGEF
B LR ZHFAUEL PR FAf
FAREXLFZB/E %&&&~&?ﬁ&aﬁﬁﬁﬁﬁﬁ@%§ﬁ
Bed R B R A A &R FEE (7 F » AlETF2 41 4% 3IETF); &
SEFEPAR AR ERZ M L2 A RA L F P TR
2 ARAEAN PR FA - FFAUAARELZRE AL RDR

FERIPPATERES  BBERE

1

Y TRy W
O 2
e

5 I £
ey
f?% o

FIENF AR GRS X 2T fFE REDLZF A
WE AP E 2R R P R RAE B RS S N AR
ERFXRIAANNAN2LGF RES R AL Ep S pAz B
O REFTAREZ W RTHGEHPFL - FL L =2 FUT SR
FEPARA B RORFT R IR A A IMNALLEET A
BEzZF A2 (7 pHRFWITERME T RESZ R L
* ,41««&71\71&%; i u% B2ZEpA2ZI ()
ARERTWBREFE BRI EE € NRIOTEY? 27TP £ F 3
#F 5107033505015 4 (&4 €111 &#17 28P £ ¢ #HKF %

3



1100365698154 » #- T 3 Jz F

‘P»

11003656985 4

L(F) e ) TRREFEF > AR R AL E &L T
BHFIPH IR A ARER Y FIRPEITI L[ X - A4
GG L RE IR LT EBREFEL B FE L5
TR RI B R @ TF AR TR 2

e S AL T R

Pt L iy

TP L ERRule 1MAF %57 SERFTHRALH T

PR - TR - A ERFNFELG RS2 Y
FR'FF PR EPA- EPROBRTEH G2 HkiE o
3. # Tt % WRule 144A% % EREALEEFTANELT

\E‘
Tl
NH
T

(3)2«;:@4*:;@%‘rpg,if‘q;ag;,ﬁ;z;g;(ﬁg—9\‘29\;4\
LS - B EP RBRART- BY L AALEFEILERE
EDEEE & R I A k& &&ﬁ’f,

LT RE BRI B PR AL B
+.

+
S

2. *%fﬁ?ﬁ@%fﬁ«i?)ﬁ% BE A2 - ek 2 R FREE
AREEF 2RI FELE AU ERA A E R g



(defox > e de s WA 7'@71%#&‘”%%#']‘%&#? (R L
ARAREE EFIARE- FRELENLEEHE AR
I ARG AR ERS o
3. EAL ITTEFE .fsf_,?j—‘:%‘«(Organization for Economic Cooperation
and Development) ¢ R W4 % # ¢ B W (Accession candidate
countries) & ik f i *H i F o
4, 3R w2 2FaflSFEp FiE20bpst i T P RS
5%50bpsﬁ °
D.a ¥ RMEPRLE ARSI RRIFE AT A BF=B AP
%$%?%ﬁ@éﬁ9‘\”‘%°
(Z)GmFREFARFREREZ T BEED
B(- D32 B (S 6
(2)GEIPENRE 32 RE (ZAEFFBE) I F 5
PRI CErOEDEEA N B LA T ERTL SR AAE 2L

moo ﬂ_\ﬂ)@ “fpvgﬁi‘,u

w
FA TApT ALY ﬁﬁﬁ@?’:" B ??é_ FRZ 4LF S X T
5 & AR g 2

e
beics
NS
W
1\
o
-1
R
)q..
S
Yy
>~
/4
k3
%
>~
ra
pe
E‘“

PEI He Rt R S AT R bR
AE R PR T e FErg 2 b (Proxy Hedge) (7 4% % ~ g 8
R HEREZ RS ERREE)E I NN KT e
LEZEEME R IRF AR LRI R G AN TSR G
W2 EREATAREFRAAIL AR ETAL B I R4

BN LUTE £ G2 APM AR AcFF MR L R AP R T

CHER2PEE T RN TS FEFY AR ERIT LD I
FES - JIF g P - EREAD P EREEI B EEE ¢
Pz X AME S 2 RS ERIR TR S AR P F R
W R EHEEAY P EREERI LGN AR S (I

5



1z % 4CDS ~CDX Index % iTraxx Index)- K F B HFX

PHP SR A (L BERTRETEE Y BEART
BSOS EE TN EARD NNTE S R SN F
TERE

i
ARG TR AZPRBRTS Fayh s s T AR T g
EFACIMEF R G LS ERBPAEILE R
VR L BT E B R G R A T AN gt £
1ig RARRE AR o F b AR E R Y 0 FE L R heig b e
ECE Ko B HART AR KT B Uk T £
FooELE - ek B - HETIR G A Stk o A4
EWRFTHARTEAG S LU AMFEFCF I LRTH B2

b AR T ERF AR AL E N ERFEY T

(Z)F A FP T2 F R
l_j\iigﬁ;;g,_;;% ﬁ};,,\,F,J-\mu’l FIE S Pl E R D B F R
AL R R T RS
PFHOLRPIFPENAETART L2 W TP »
M FREBERT e s g N
22RBAIY AR EA R ZPAZRBY B REFTARTEEZ Wi

Sl E I[%‘?—ij% L i

\\

énh)

R o
R

TG FHRF L - B 2 BT (F ) kAP G A
TEGEP IS e FIp AFRFT L L T
BHYE o FATH R R F M A SRR T 2 f T
GHWE S R F PR TR P JIRE F 2
FUEDFEAE R ERLFT R L D T FHEF > Bk
B 5 nE A
LHPEFTIRAFIEGAIKTROHALET AL E i T 575
¥

FOF2PERAE VEGRERT A LS i g Ti0n § Y



EB%%@%’F“ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬂﬁﬁﬂﬂﬁ@ﬁ%%
W AEFARFT oL BT YT LT ¢ RQERT

hge > AT EE R AR R AT ¢ 5 EY P RED

% K

T
(Z)®RFHS
AR EBURFTERPNFLEF AL S R R
f i~ ABS 14 2 MBS % T ARG T LA SR b o b R
TR FEFHY T E LI DR o LA PR
Fra Loenfppe s Lavi- A MAEFHGRE o BG4
HAREPRBB A B F LR F T G IR # T

3

AR kpfllder > ERcERAIE o d AR FTHRES 5
ST RFEF O FRF A G IFRSTELRRE > TERL
T RRITH AR IF e G ERT o F R FEE o I
PP FRF RIS R XS R E o

Lo N AREFLEZHRFT AL
AREIBPRFTHREAP MR TEREIHFE > 0 H B LA
FRE ORI > TILRARRERT E - BRGAAHRLA 2R
PSR A S L EF R BT R E TR HG SR RSB E
AR GRELAZRRILZHLT A o

Lo v ERAP
(-)ARAREEEFEPRE > pI8EAT 2Tp A 4ol & -
(ZH)AAEHFEAFRLFRE 2 F48p 210684715

B oo

Lz g

ARERFBRBELHL NG AT P FH LA LM LB

5 %
e °

—L\I— \ﬁjj'ng%:‘ﬁ;
(-)AAELAFRFRI 2 Y R Lo g FH K2 Y S
&%



She
4
H""
35
BT
‘_
¥
o
ik
¥
¥
o

Rev? Py PR ERESRE
REAVRRFRICF AL pA(TE PTG HRT LY
M2 p(gdp)rzssipdes Frgfhnd

BLEXEF A FE R IHYULFIE

|¥

(ZH*AEERAUALFZRBEFI L FZ I -2 F T Hf Y pRE
B W AL E AR F R AALTA P Y
FAAI~AAETAE -

COES TAN: T3 & RN P SRR EVERF Y R
ﬁiﬁiﬁ?~ﬁ%%ﬁzwgigaagg¢%ﬁwoiﬁ

BA B AR AL

G)W%ﬁyﬁ%*ﬁﬁiﬁﬁﬁﬁﬁﬂ’£§4zﬂd%%
%

o
i
]
B
(\x,
-8
E
f
o

3
R R BT RN S F RN g b

VOREAE Y HATE R R SR 2 B TR

HARS Phophd g ¢V ARy R AP F

‘W&
ﬁ =X
B g
ER

U AR EAG AR TP i oengmafiE

—hEzZ R B AR AR E B ARY AL E A4 BN

Ve LRGHTAVHAE FRFEFLATAUFREY AL LS
=]

ERAPLIpHAEA T AR RY EAK 2 B2 iESY B2

(m)gmad XY pEA % - Y A AR Y A RR TR
8



LYBASARA AR E AR A2 F A
R AAELET NEF T R T

B R BRSPS R R A A R R 5
FER A E s MRB RIS AY o il BB ERE
B S R RT  FIER T RERACV A BT H LA
&,—‘)&—73 )y T @,/zj}agpgﬁ%e‘ IF oo e o pg_/\ LR N FE A
‘ 5 B R AT AR L 2 B
S LR
2.0 PEAGE AR H W ARERR o LR A Bk Y A N E 2

%ﬁ% N Z,;*%*g& j,;}g»g_pa SN E RN AV A E’/A\g)g_pa SR IEN ;g

By

T

(w

~

i1} ?P‘tgg‘pq —é/éu\iéﬁﬂg > (% o

VR A B e M e i RARBEER 2 E o [ MARFEP 7
R (TR B 2 2B Ry o

BELAPHEN P B Y AR P& B GRS T
FEA o Hepr BRT FHAGE -

A ERNP ALY AT LRARY BB AY L4 o
VERNPPEE AL § - HET > do? B BUTRR R4
FYRLE R BRSEELELAEP Y RAPE PR
EohEEE R EL A B BTG ERAE L A
PEA R TIRET 2B E PR

LU MAZ g2 A0 AR S RAERASSE

Ad/Lw g ré%\\?"i-ﬁ]%.e//,,\’i—“aﬁ,?uﬁr N
%*§?4*%%***4’T@ﬁ%,b??ﬁwﬁﬁi
> 2] 3 7 = s A4 T
et R ERFA R A L AR

§?45¥%i§;ﬂéﬂ@&ﬁ,%@ﬁ%§%ﬂ,j@

P o G HA A P FRERP Do 2 2 o Y AL A

F’ i—“p’; o7 »gips > % o

9



200 BEA G A SRR RARRIE A R B A NS
ZPREE S BREAL L FEP R R AL D omEp et
Y A F P Y B s 0 AR ER 2 20 TR I
TEEREE S P FREMBFLE > 7 XBHY o

fe SRR A (TS B 22— kg o
B WU BA L SE  ERE F s dh N g
P RRrd o BHEFREMLFE o o¥ Y B

&3A,ﬁ?g TR b omp e ido
(ZH)FY ARG RETEAAMER » MR E BT R
Wrg o PREREEE ETF AR ETRERZERS
iﬁdﬂz' UL A F ##a&)@#?»?E//}fﬁﬂgvfi"ﬂﬁiﬁ\}%?ﬁﬁ—l
PR R R A A A R RN GNP R 2

P SIBNP g IR IR Y R o
(e)F > HEIY R aaTd R LgA(g a2
IR HRES N : > KRR BT A%mLY A2
Eods P RE RERERANE S - R2EE > UERAY L
AEPPCEB SRR EB L R LA

RS A 1 S R R dray AR Y MEA A R AR AL iﬁ s

<

WME LRI L R AP AR A LD odothd NI A Y 2
FoomRARIR A LA B i T AR5
Bk EIRE ENEM Y BRAEA e T BAEILE S5
2L EBEE PR EAINAL AY IR o

(ZHgma Y A 265 (DE»EL 7Y A Lo Tz
ERMEALEMET TRAR . Bl R E S P A QRFES
TpY A ES 2 % E o

(»)gmad rrmmﬁﬂ%§?°%u}ﬂipfgﬁﬁw% e

ST OENE Ty ' BEIRA W &4 SL A

(= DB i & iﬁ7é$ﬁ§%# FRIY P ik L A E A B

W2 & P FIAp MR TR -

A%
L
She
3
~
2
R

)2
Wy
Ay
..\
4%
‘

«F
Z

10



L

L

MRS

PANIEN

4 ~

AREp R pAL P HE

A

)
hud

WERLLEFANTE R FFRAEE TR ZREZRET

A S

B g
YAAEE W b A RBE AR L F LRI AT AGE
2 A A2 - (FREABFAERAILI NG ) D EB LT A
PR LB ARER PR A FAAT TR 2
FRBAMOBRP T ZRL [ R R AAET A S A
EERIEFR R PRARBERR Y ZF o

(CHFFLFARFZAERIENR E A AEFEE LS 2 A 4o
endfE R EEYEF 2L E 2B LFRALZ BT &
A47 B FARGEFERIL P £ 2P FHIEF L F A
ZATHY e p R pA FREAE G ARAEPT Lo p T
F(REA R e ALY - Y ER Y - &
ER) ARG EM S G PRI ALE ] LI A

(0.01%) 2 @23 F w3 » #7452 5 BE 2

Fe gt HaATER T A A RE A T E R
BRFBEC2Z w Ry e BT 2238 ET AT A

EA R A EH BRI v ¢ R é¢ﬁ%%ﬁ ffcE v

ni’,:,i:f. ﬁ—irh%g_;fbmﬁr,’#u,sr} %w«ijg. °
%?%ﬁ

AAE UL ERBEE S E BRI L v BRI EEARDT
SEBRARLEF DI FALSLE RO A IR LR P AR
EH BB - Y EP ARATET v LY p 2 AL F
BiF L ERACETAR ChFR TRy 9 HL -
SRR S LR R L



Iy

Iy

Iy

|t

ﬁ“ﬁ‘é$rﬂ%4‘ﬁi‘iﬁé’iﬁaiﬁiﬁﬂ’*
K &7 g F LA ed
ATHY Mo p Rz pAe o F

(£FAY FE v ALEFp %%ﬁ—*%a@%k—ﬁéw
ARG BT A > IR PR AZE R PR 42 -
(0.01%) 2 M5 Fwi* AL RIUXFREC2F v d

FEEIAMAEWTA AR EAF e HI 2 ERATRLER

ﬁ
<k
o

=

= I’;bJ PRI : Q. 13

Jwe

Eirz oy e rz2 358351

ARV RRERE L2 ERASF R R 27 E N2 g6
AZ =3008262 1p ¥ paTd B 2 FE =108 ~ (B 98#
67 1p AT R X FEE 2 E10.007~ 03¢ p10, 000 B AT
FRFEREEER) > F98E6Y TP Y - w9867 1P
U2 10,000 AT R X FEE = (BKI8EGT 8P F ATE
IR X FEE =R EI0.01R) AR F 2w w2k AR G
BRSO ERIPREASERD T 2R ITLERILE Y
7o (BK 0. 01%:3 ) » B3t 4T

A% = %z & §7=(10. 01%10, 000)-10¢ 311 )-30¢3x2)=100, 060
(3x1) =& % 5w g *=10.01%10, 000%0. 01%=10
ﬁﬁ>%%i§%

GRAPLFPOHFRABELFULERICLEFTARES &£

RO« (0602 5 ik &AL UED B H A

i E s P R A& 4 LA F
FEFA2O - w0 1402 F o d B AP ik F YA E
PRE BB B X o

12



Z e s A g FEREGR)
-+ I ~ A AR

AARE2ZTF2ME AL E2ZFT A 2 AP

e

R -
ERTRTFETAMT L REFEP L hh g - B
PR FTEAREETARER AL S P 2 HFTARS
P R2ZBEEILIFIHEATGRT B 2 AP B
PN R T A LT ARAE R EL LD
HF R P o dom it ”H‘pr_ Jb\”""T e S é’v BLRF EED

ML R - BEFEPH RO GR TR R

ZHERLLE D HFERF P oo
R
ﬁ“”?ﬁ*%ﬁﬁ?éﬂf\%“Ew’%éﬁéﬁk* LORT

AAEGEREERT ARG BERT AL W 2
Hu MR R AR A F AR LS A E £98840 10p £ 5
w3 % 09800130555 dpr 2 » fv EARBEP TR LRFRp

?%ﬁ%iﬁ%ﬂ?%?%ﬁ°iéﬁﬁéﬁii%’r’b@ﬁﬁa

BF G2 MR L R e MR B2 £ F 2 FREFR
S CRERATRFERAMG

()RR E2 BFEFOGEEIRTEFEEREZ L8P F2Fp
M2 22 % AN EEMBUERAP 5404 A
FiA(uTggERE )2
PRI £ E AR
REEECE B RN TSy



PETBE 23 A2 P R RERZGFFA -

(CORBA2GEBTE 3 XP O EEENELP AR GTHR
T h B e

2 AL EPER S P AT

(- )~ 408851 Tp &= o

(Z)AA 40082107 8p EF| %7 BYEp T3 5 7 H - HAE
R Pia g 7 E mdcd e R 2 5% s
1,145,998, 847 45 1= ¥ 3% - i+ H £ 5 H mded o7

BBE

|
v
N
)
w
0
=
0
9 =k
=
pe
i
ST’
ﬂt\{
A
(\x,
T
(H}
Fd
[
_‘3‘3}’
4
(\x
A4
R
=h
19
NG
nl
-~
_‘3‘3}’

A
|\
N
Y
(\x
T
-
ol
&y
ap
%
g
i)
:
(m
S
N
2
\
g
bul™
-
[
e
8
R
a7
ﬂt\{
o
X
[_

Haigpglrldzp i)

k&R B

%

-~m

B~ A 2T
- CRAREHF O EZ %[ﬁﬂ(giﬂ,j&;}mg@pq% [A £42] @ & 554 2 p

~

I

)
£

B o

R

B E LT AART2ARER BN P AERT LS

e

14



AR AL B SN SRR ET A LS AL WL R
() B2 A4 L FEu A sz 2L hFon
APE S SRR R E BRI BT B E AR LI 2 W
(AR |
(C)EIRFTEFFEEY AL TF UES 2 ARERAS ZHT

P RFAELRFTREZ KT R H 2

LEF A4

PR ARG

(DE§ "8 BEFT e 5L e 2L A£5T

Lz RS R g R EFL L R s g

By 2. RERT 2 R Sdr 3 AIFAF TR
ERAREREA LY o
(DFFRELH ¢ -0 RGE R LR

)

Bhd el F2 ALEE AL, R

B- 2o wind 2 2 g 1

A KARE LR A & TG

PR A AR A A KA L FRY o

(DH B § 4ot FL g B E I iR E

AUAERTER TR EHRE 6P ]
B

Rdpdorf fAF2MRE By A a

o

B H ATl A B BOLE (7O P ILR
AERT AL
Abem A Frm A APy B HEPN A ERS 58 By
FEBRFTAVAHELIME 2 E A RA AR T AES
Toah B WAL CHPARERFTLELT ¢
Zﬂ?%ifﬁﬁﬁﬂ‘@%ﬁ?9ﬁ$%&$ﬁ%%i%’jﬁ

SRR PO E R RS
Foe
SLRTRIT IR RBATAENFRET T has ws

15



4. %

<k

<k

“k

(ZOREp

KFERFA e ERLE 2 A7 THTR

Fd ) iFmp oA Fd LA A AP AR 2R

Fifite

T AERTHREAFRL - ZH IS AL 5L gL R
FRELFEE

FET AT HEIMP S 2 TE RS

A A s B RFE L it H B

PO AASTEAEFREAHIGCERHEI MY
L RFTAEL L A I R EFILA AT
RERFAFELT o

AT AL A RBESAAME S KT AL S A
FFAtd  DRARE EAHIS A gL G
PARERTLFET °

PHRE UL R RRTARERACE RS RFTRAL
o ER AR BB AERTRIFA L Fenp
EHHS LR CAPARERTAEL T

Pt ESAME SRS AR AL g
AR ZBFLELT

PAERTL B AR A5 h N S AR B

16



RN S
s z{,—-‘r

T

FEFLR %

3. % % i *
(T2 T+ p)

2. THEAA(TP) g =
IF' 5. R Hdp T

=z
2ERERAT AT (1l Bi
T EEEEGE R 12:00 %)
e i A BT b AT Y
CERNE T T T hE EHALR
Ghe: L2 RE || 3T gy
DR ST 5 ks ;5 18 = >
%)ﬁs,t%%}g#?ﬁé SREREM 4R P 2

S5 dn7 0 g [ rw o 9T G
f?i@ii;%% R Sb s Eﬂ“ﬁiﬁﬁ“ :
[ ) < 57 R 8 S ) 3 o . —‘,,
MR ¢r || TRFERRE RT (T+1 p + = 11:00 %)
HERBL 2 FEE || TE T
2 45 —*F“,' T S e v
T AEFE ﬁ‘)‘?ﬁé ERTR N
I A
L#Fred |
| T X

AREGEAFINEFT AL 2
r j‘\j_"" i_ , :»’ ‘nge v "7, 2 z
P = Mm% :

B R B TR AR

/

A et B R ERE) T v ‘ ‘

ﬂ&iffﬁﬁ&éfﬁf’“‘%ﬁﬂ){%:}ﬁéﬁ\ 20 I ST e ]
BaA (R 2 hEEF L T-1 CEES S S0

Pl lRAsbdpd L85 ka
PR ST KRB
PEEEAEE R

17



P Y

T A AR

T-1

&Tp

LAsggR APy RAGETHFT AL pur gy
Likyy THRFAFEREE ) RS THRF AT -
2. THRFEAEL 2 THRFTALE SRR AT A
TR
SALEWMABTHFTATE AL T S
Pi\ E,J {@_—,_@l@i%ff’i’]‘g"
4. FHBHABERE TR AR RRE (4o kB R EE
@) T-1p
(1) F3m A sofp MNP (4t 3k bl 2 FRE )2 ¢ ¥
WEHE T o
(2) e spafam i fhailicg EmEmsipn
ra"“;{#ﬁ:"d#tfiﬁll’\ tEIRER o I rAE R
FRERT RELE -
(3) ek &% 4o ﬁ-q—ﬁ-ﬂ, Sep BREFH B ST
HRRELE FELEF > A wu(l) -~ (2)
A

b

TR

Tp

T

& T+1 p

BARwaR S ARE T E A

T

_!»_ﬁ:

& T+1

11 : 00

T.74%¢ SHEHRBERAP HFFGRHm 5 mndE @ivrd &
MR EENEE e R S LA L R R
S RHAE g
YribiE A B R BT S R RRE (4ol kB B R
B MR FRERN RS SEF Mg
FREBARS LR AP BRI S
BUEFBELLEF 0 FEF 2 o

T-1

¢z

~T 8 T+l

12 00

8.3 & PP ¥ TaSha, (o) ) A s
RN ENE RS N R A L
(4eF ) Tdam oy & Th Pt RELAE FF 1
WFEE g -

0. & W WA T R R R BRI

10, B 7% 35 e B S 2 2P LA E AR A £ R A
A SPAEE

18




CRER N LS E T SESEE LS

(E)R 25T A2 o185 (8) F2 2

v

AR P ¥

BRI B
Foip B E@RF YT

EEC(DORERE D 91E42 -5 4
FFEF L Rff $F7 730
RSN
REIHGEAE(FEAS

67 s 111&47 -ig 5 )

N

R EFTE D e F

- i;bi@*};

T
® (91#8" -iz4)
Lbiﬁ";}-};’?‘c%’:‘

Fr2 $)1'§r§*)zl_\$ c12(98&57 -109=

‘KL (FRAETBFVERT

i?£?£&*$h%§*)é$*ﬂﬂm&w—
104117 )

hE AR EDREALE(AELRLRBT RS A
£)As5m (101#127 -103#97 )
RERANEDREZAE(RELRIXFETRZ &
£)A s5m (101#12 -102#57 )
RESAEITHRAR LA L5 (101£127 -106
£971)

mEreL AR E i A s (RAEF AT EHR
FHAPFTERIFAGHEE )P A L5 (1035
47 -108#3% )

REMEIEFLEFEAL (FAELRBEATH
ARFTRB2LBIRGFELE AL RAKATR S
A&) A4 (103#117 -104#117 )

19



pEMELAR e i Ae (FRAEFHT LR
FHARFTRRZIBAGFE) A 45w (10823

REFF R et As (BALLERRTWET 2
X2 R e AL (108237 i

pELEIDIEISFEAE (FAEF AT E
;;;;?Sas’;;t ;;;;?t &I ;g}irﬁ.%ak PRE2ZFL K
Fiirg) Abem (108#3% -111&5% )

REXFEDIEAE(FRAE] - T EFRFTH
ARFRB2ZBAGFE) oA sigm (109267
~111#47% )

()% ="FE X 188722 -91#4"

FEEL R 2 EAFANRE SR HBRAPN Py
A B 2 T A IS AR A E T

# = %$ W&IF‘%F/LA\&;‘V’TF]‘%\;*F&F}:?
Rt B¢ ind 82 2ok SRS 1725 F A k4R
oo U E A AETR R AL SR AA KA £

A e

20



E‘-"$ I‘T"(—}L;:F}_-*E:; ?';Iw&y.r.tq &

(I)ALER Aok BHLH WAL S22 S5 I E bR
L#ﬂi%@r
LALSmARPFERS BAEM L aFRTA 2 b2 g2 4

Ei2 a2 FASTZHFTARE AL BREA YT b
2.% 7 FlHES ﬁﬂfé$ﬂ?‘iﬁb FARFERORLE 2 F
R R 2P SR A RS AU 3L R
-~ AREZEGRERETLE L RS- P ITE KT A

(FOALER Ao 2L FERTEEA LR AT AHREBD FE

L amEaTHETT 22 0 p- GBA pEEE ] BRFTHRS
o HPTR S L h R E T AR
(DAFFFEISE S RFLEF o BRIE S SR p 4

FEREER > TRE R AT H
(D)2 B9 A B D HA R HUTHHRE SN2 A
@72 ZmiE R

(DMELRAIESZ AFFELIIESEFTREL 2

(\x
A
-l
)
<k
o=

“\x\.
f
B

AR AT E ] AU T ERA 2 A (SR
B J i Ap BN 383 R PR -

2.4 RSB B E AR - ST AT EIZ2 A PR
TS 2T ) RARAETF R hPRFT LS 2
Fo A FE R ZRRFZ ERMEE AP RILH S

3.% 1
BFLipFAPEF RET R - GEAARRTHRAFE

ETTRN

i

W

ERANE R EE I X 38 SRR A SN

HiF - fRa 3t - piFlpr LT AL 750 VT EET R
TpFEFAET2ZFE  BREALF r:@ﬁqgf‘g_‘ﬁj .
4.3 MBI AAED FH - BT F KT AR T L0 ¢ R

21



g

UELIES

Bl eppoetl il

i\‘.

KE B },@%wft—?%w’

CHISEE S S DS PEN TSRS

e = Hp

Abwmma 12 2a | 109&6 7 29 p-111 & 47
S A BT A D BEY Y 95

PEa )
f

&g
s EE

EEEEY AL AR TAR O 7R ER TR IR

;’r'(FIQEQ”FJL\p ,FE o PR Z%$@PFF PRI*2_ B ?FI?;,’}

2P AR RTINS PR A & R TR R -

R

L2 FRPEBRETL G §ES 2 SIS F & ek
PRSP AR PR BRI X AT

2.7 WRFTWREM AL D AA L FL AT P2 ST 4
I:F.f‘%,\ °

BRI CA S NAE: S

4. 2 BRFHEETH L o

b7 By gmaPp i@y H Lt A2 2 pedl & 24

=L
F

2

O
AR FET AT RREEE SR LRSS RN &
=

Piseieigd B2 R HAGEED Y EATEET 4

22



P

A RE w

e
SR
g
-

[>

=

QL
ot

VN—
22
R
ez
KN
v

3

PR

fm

{2t

J :". _?&\J‘j "

P (heF A KA K ) A

(DF & &% €107T#97 27Tp & ¢ ##F 5107033505015 4 %

=
¥

-9

8 p =

FLFALL KT

-2

~7
e

HE

4
Nl

&

Ry

U

-

X
Aute

2 AL

A

A P

25 == (_&r—ﬁ

A

s

{7

,—

23

3 @ AE A

S

E ’

_

1

g
EAN

o

7

=3 iT

s

%

7

I

Bl

e

13. 4%



14.

1.

16. &

17.

18.

19.

BrEAERTEURERS

e XEHEE D
FF I i;‘f-ﬁﬁ’f?"% f'L%ﬁvé_#}in A EREHE
# A ?ﬁ f”’ﬁiﬁ;ﬁ'f,\Li&f%E » A 'ﬁi’i:@ﬂ\gf&?‘é_% B
L P



20. %

21.

22.

23.

25.

26.

21.

f

i&“—ﬁ“:%iﬁ A EFEFPN G REE AR

RS PR E T 1% HFE CRPEIKFT R

AL R AL EER ALEFEPARY F 2 FEE 2

ﬁ%iﬁﬂﬁﬁééﬁﬁﬁi@@ﬂ‘4ﬁﬁ%%°
FOHRBES TG R LD

AFTABEZFAZL o FF ST F  HIRE

S FEE AP FEIEL N RRE R AR :}J‘ééﬂ)’l}’%%’
B

s
i

&

&

B R
3%

N

=y

FIEERT

F=
HFNE- A b2 X FRE N P IREBRETASE

FREFRE B P AL EE2 AMAERT
AEZFZEE 08 P PRERKTALEFIXFRE

393 s 2 F o AlETF 2 4 45 2|ETF2
£ P ERBAEEITAFELF AL L w4

PEKEFFAEALAREREETAGE



20.% BHEEQV G ORI AMERHZ R M AR ERT
WP EARE R PES 2 FE

(Z)mif (=) F0F L As s EEOTHELSFH2

FTRFEAEZDELEALE T2 FI0HF e HEEF €T

728 K
B

W\

%

-

(Z)BEEEGFLZES -T2 § A0 & R T 62 " TH & i 2
CRERE AR ) I S S
LB RE2 (TE L

KER (- )T H L RRLNE

{
Ky
k'
4%
3
3

[
i
=
4ol
A&k
pay
i
\m&

KA EPA U RGP S ERRAEG AL FRET AR

& s AT BRI 2 X o

A RAESBREFEFOPRAE TR A AELASTRIE 2
E (~hg7 a?&#%

S RESEE AE2 Ag kTR A AL ARSI RRAIE R
B (rAAEIBRTAEZZRE)-

SO RAERTRAE R RFTRREETREAE e -

EoRTFTREZIHE

AAEIRRTHWAP M LATRE@APFE I NHFRIJIFRE
R PRl TR AR EERT E - BREAARRKR 2 F PR
AR EPFTACTRGRFEANF LG HRABE .

FEERARAERFTEEZR G - NP EFI0ELZERFRL AR - £
3T E A RBERTEEEANPERE DA SR AP R B NR
BoroaRFUASEERFRV K TRIAEL B GFPERERR2
B3R ed K23 > %45 "RRI~RR2-RR3~RRA~RR5, 7 Bk '&3F
PR - GAGHREGEEIOE AR ERBRTFEL > NFEELRR
ANARIB LR AERAN - B RN RIS R HRABR G R
FimEFTFR GG AEV RN IR G KT HRNEAERG TR
o IFRE B ERER) B EIFSRTE- R HFAPRLRL

26



ﬂ?%ﬁ@%ﬁh%’lﬂm%*&%&%s41*5”‘”ﬂﬁ*i
ERERFT L A &2 M TR (e L E £ - Alpha ~ Betaz Sharpe
@ﬁ)ﬁ;ﬂ%%ﬂﬁ%ﬂ?%%%ﬁ%ﬁ#k#égﬁﬁir&ﬁﬁﬁl
i a % % (https://www. sitca. org. tw/index_pc. aspx) #34 °
AREIRPFTH2REDFEDE S RFT DG SRR L B AR
Pz 20 AEEDRET O RFTIRP PG BRSO R RE
W2 PFFNE2 AT LTS PR MESZRGRZEFLIELE R

RrWE o TAR AT ARE A AL BERTR

S AERF ARG
PP FRZ M RAE VA FIAE R R A AMEARSE A HiA ¥
BAIS G 2 E s a HHEEJIFE e TR HAETE L%
EAFAEFEREE - HUFIAEETAKE
R P SL e N
BELEDHEET L2 b

d N RP EMARLFT AL FEFHEIE A RELE D FHEF
LEFHIRETPE R RTFARET R AU R L
B TR AEFFPEZ N ERERAEAETEG G X
2R
ERUEBEHE v H AR
Py @daAgnemElp g AHLE v
£ B4 2 3
(I FERVPFHOPTAEZET LR G
T FHAEFROFAZL L] R FRAETE TR LT e
AN T LIER T 3 T EN B
(- )b md 41k %
27



gy

FTRFFIFREFFF ot Rg 4] RERFTFLE2AZERD

EEw s ARG SR AR R R AL TAL L
T

(2 )RR b %

lLaZA&e ZAT4W2 2 2383 4o F A 1 H w2y

ﬂa¢Mg [ s R zﬁ]ﬁ’ﬁéﬁ&%%3%ﬁ
2 b AR R R AR R R A 2 R

Fa o
2RAEAEGH (FER) FHAARZEFARE > 2

R AETE AR R B A E L F Y e
¥

FTARE o ARKET A E 75? FRwaBpHa 33 F
WL AL R R RERTAAEAR R
(FTE%) B2 ZFARE - AR AT * FH b2 H

BERILS NIRRT RAR G A AT R REF LR DR

3@! o
TR R SRR 2L b R
AR EP TR H KT ﬁ?wwa%%iﬁﬁﬁmﬁxﬁp&éa
ENF 2B VA HARENKT FEPF 1L 2
ERATFEZPE Glic: s AMGZ 3B - L RERSEE Bk
FEEEA IR TR HFE)R kB2 LBRER

(e B FREFEMARL W MRS A R )
§@Mﬁﬁ§£§ﬁﬁﬁ%@gg’%?ﬁﬁiﬁﬁﬁﬁiﬁ%%$
ERESTRLOE AT g S fRE 2 f i €5 R

WA LR 2 R o

FAE B R T AR TAS AAL ATARE PLER

28



ARELFERIHIREPL- XGRS L

F‘_k
S

@
(rei

NER% > BEIALFE2 23 -

() FEBHEZ " b G
ARETRFEE- AR PE L FEPHHERFLGE 0 LR
HBHL ERBELEF F Tt WS 3 AARBHE

g R MEIL FERPE O P A T b oo

CONESY

ﬁ*@¥%ﬁ*? EP RS NN IR 2 N AR

TR A& (I I Em A EEE T
FIFFEE A FETE > PR TARES PSP SRR
FAORAE > DA e R R EROT AL KT IRE L TR
PEAE LR -

=

(=)™ h'%
BEARBTARL G £ 27§ FAAMGES 47
RESFFAMEE A RLLET R o

(ZO%RF =
L.

-

7R/ ARG LR R



aéiwﬁﬁaiﬁﬁmﬂﬁégwgwﬁﬁx‘gfii
£$‘?§¢; FAFE S f R B 2 R
TG P E - TRAM BERNLZERT A ERY
ﬁ%% SFH e

() + A &R T rA S T2 £ G T IO S5
&ﬁﬁﬁ% GERBHEALOT AL R RITTT G

ERIESEE EIE L
(DEF2P G/ @G Fnt B s ERE2PGF/ 40

s
|

M-
=

NN
B
(=

sk
E=)

E

“3
=
b
"

i
=
N
=
S

ol
a8
1%
g
®
/& ="
T
>~
|+
-
e
i
iy
b
e

W2 R ERE R FE MG L
FF AR -
2.:};’1?:’(::@@_{%%{7 e 1 i I:;%%;{;}% ]% %5 5 /\ﬁl%
AT HFRE B LE G A §§1§/F s 41l Tf
¥ SR AR FORR SN H B L
A2 e %\PP RAB =3 - B K o Fpt gt S0E
D F R AR & { & PR g F P L iRRK

S) A ® P07 AR(ABS

ERPEERSDFEFLHES

Lz ke Tip REREHAEYOh G FEHEY
ﬁ%%ﬁ%ﬁﬁﬁéﬁ%%@m¢a FEES S H L
FoRFTARBELT AN - LT L BE B RAH D
Fp R AR EAGEPE P P RARERIIE R
e s o ;}i&ﬁﬁg TR RIS I R oo

30



21Fhe P EREISSEG EAE > FHF I AE
AR E TR FRF FITR o AP GRS iRy
BT g IS A R g TR
lF R#F AL HiER I F omain (b4 48 %
BRI FPEIFRGT A HFTE o

BBl hh  F LB AW S ks NG
TAEEB T o BRI REEWE 2T o Fla
SAA G fboRh GREEY PF FRA S 0 s H S

B DB E IR R u i N R RRT MR o

AR

-rx\
N)F

LEFHBLG 2P R AL SR ART AR
FEERTLGRE > TARFARS ' F S HENTA
F- BEHEA e B mEaGe s BRA) - T
%’%%‘ﬁﬁﬂﬁﬁ%%%%ﬁ’ﬁ%%&ﬁﬁ@?
BERFATRBEE R £ B o feR D F B A &0l

”

‘f:\;}}t?\& ’ .\/,,F'_ L—Lﬁ‘xl‘ﬂm‘? -“‘I% 1@??;}’}1?‘ U ﬁﬁ
PFF I E g HF R % (Reinvestment Risk) » ¢ b & ¥ 3
# B 3 b *& (Prepayment Risk) > FlM £ @ F A S L [

TR TR TR RLE o
(I )R Wi %2 1 %
FAEE S E T E FRA L g Gl ARG XHET L
L A& FI g TEE O FRENR S adE g LA g
i Flet g P i j

#1873
B e B E R NEPRT AR ALERE LA
PFp P RDRELPFIER > wP g R e gEn
BE A & T N
(Z D FBm & A 2 (ETF > 7 7 » 2)ETF 2 47 % 2ETF) 2 b %
ETF % a4 58 = \ﬁ’l?j\iw%{iﬁﬁt\z\ P HEFT AR E

31



EXFHNEFF DF AT Eontga FF 0 LFTETFR-KEH #7
Y H2 dpBfcETF 2 B &g R 7 ¢ = > - Rk & 2 ETF %
VRN ﬁﬁiaﬂﬁ%—%;‘i% D ET B AT AR E R

B o B ARETF e gidken®s BB 7 20 H - 7rE P % 0 P F X
ZEZREF BT MOBRR % FFRIUSe 2 SRR
raldees Bl b o Ko AIETE (ki FEPArdpdlcr » #1602 4F
Yo fid dn B RPE S T aLKE A4 o 1R AIETF G o sk
BRI R I R DAY (Y g BT R BT K

CEF 42 % MRule 144AF ¥ 2 b "4
A ’?%fﬁ‘ﬁ#ﬁ FRFEALHRTE. &.m»% EIAE S

R B F BERR A A EOREATE 0 A
PR PR RARR o AR EFRTE L E RRule 144A%.%
FE R X U R T ARY  BPRERT o Ty
At B MirdhE o R AT RSP EREE LR

LER o
(L)FEFRIN p E G 520 %
1. de g7 I R %

j

Flf Find 2 R RICEIRTA bk g o
A RIS e L
AN FEIP AR TR w R R rAY GHFYFUL
i) R g e
3. bk
hEFaPAFad Frrfs ERErEY - FE A4
[RCRAE A SUR -SRI = g) B
4, % HE R R
SO K 2 RO R % @ F O iR
g ARL
(DOEFTFREFESTH SRR EPFEIH T F LR
32



RO AR R S L o R P T of <
B2 S JIFhes g Rt BV FHR kL

SRR IS N S el 8 S g

L KEELMMT S 2 b %
f’l

j‘i%éi/igfl‘i% <]%leipﬂﬂ#BF5gFW\¢; "TET #Bfﬁg

%ﬁ%ém%%&ﬁ%&&%%\ﬁﬁﬁZQﬁ’?ﬁ@ﬁﬁz%ﬁ

R AR AL c AN SRS PRGN BARTLE > b
CIMFEME BRI ALk B BB RS 2

%\ﬁgﬁﬁgwgaﬁZkéi7ﬁﬁm%i E 4RI P E

R EZFFR'G NP RELECERREINEL, 21 1R %
Mg 23 PRI EH >3 PES MR G
BoFEMAAEFF 2 UESE S W AAE G RES

Lo AERTHI L%

L -

ARENRFTERIGEFPSE AP oG -27F - &G ABS
£

.uaMBs’i’-ﬁ?ﬁ?ﬁg@ggmﬁﬁéﬁaﬁ L1

WHEHAF o PP RREFREOTARE LR DY SIS K
B R AT A RN o F b BTSN G R R 6
TRt L TR PETHROR R -
HESTRFT BB FEL2ZR%

.
AREFZRFFRE A REABFTE IS IMI AL TP
%ﬁw%é&?ﬁ@%%%’ﬁﬁﬁ%ﬁ%ﬁﬁ’%ai%NE
EREEDPHIMILE T EIRATEIEE ) R
ﬁ“ﬂ%ﬁﬁﬁ&@*&b?héﬁw*ﬂi%<¥‘%?ﬁ%%
ESLIE SR AR Rl S

SRR R

v
B L A MRTRFE LI T B F G AR

A
_E'I
il
o
ue
I
[
—
%
R



Toe (ﬂ}
=
=
T
[Eg
s

R
F
P
i

e She
é‘i

&

r)

|

“‘ .
>
a:
2
i
=
o

:%”&%ﬁﬁﬁﬁiﬁﬁ’ﬂﬁ%zﬁﬁ i
KFEAREFGEES S ARFRAR G324 L2 2N ER

FoMMREFR A2 RABTHEATE IR -

(Z)AFfe % A2 Fith'e " AR FTHEERSLHKF
AHEFRREASE O ANT I LT 0w R H BT EF
%%L,¢¢Q@5@é%§ﬁ?;%%ﬁlﬂé¢$ﬁmm
(MU )94 G 5= 2 T AL &> xd (MUK 3Lz 2 B 3 8
SRR IR Y Tas RN S A

aoé%@%ﬁi@ﬁ%&ﬁ%ﬁ%ﬁ%iéﬂﬁ%ﬁfﬁi

T AT FAPM AMAN L LF TR A4 FER G
£3

(ZOIHERG I HE R RFERET LF2F 5% w28

BEOERIIHIFGE? LERE Ao A AL
FARBM 2L 22 FERF BV A2 RKLEHIL R %o

FRNPRNBAAMSEERE BREF LA LR
RAEXEAEE BALTEUZ2RENR G -

(=) # b MEFEFEEFFART AR RFE A S S

P L bR AR WSS EAR R R e g
neRprho LEBROVRAAEPMKT LI GR

FATER o AcdR AR L E RRT S X BRG]

<k

#7

2

(Z)inF b B e RERIFFTER 7 W R R R
HEEH a4 50t ’&wﬁx%?‘i%”ﬁf* 2 XG4
AT RBAFELE BRI PRIEEZZBG A LT

ﬁs'}i] 'iﬁ”ﬁraﬁgc’

(F)F AR b "G AT S R R TR
AKRF i 157‘5:}{-%’{%’»#?‘]’ e % m?_‘#kkfig#ﬁTf{ﬁ
2R Y% AT R R R i&?gh.ggg ARl & PP

34



(COF 25 PHRG 4B BEEART A Y HGEED > @
Bl R 2 A B R IOE AL EEF el - SR

#)\ jﬁ&‘iﬂ./z“(g—f ' ;

TRE PR AR R

(ML I IR G SEFFURT B FFIFF Tk
%y%i;ﬁﬁg’ﬁﬁ?ﬁﬂw@%ﬁﬂ@a&ﬁﬁéﬁﬁ
T2 h e BEALEE

(L) R Ao g 418§ 2 g 7 a0 72 %4 AR g
FHERLIABE SR FTHROEZ AR LSRG ELE
g N p eI R R E LB R o

(BRI 2ZERFR % FRUPFII B F24E2
EEIERHERE AMZLRFTRG RER G T R
AER I EF R A A NSRRI AR
b ik BT T B R o

(T2 XFE AR FEZA G A E B EFIULRERT 7
PR R RE B R ZHTAREBA T RR > e TR
FiE PFET Al g R FEE o

AErBEEF X ﬁ%ﬁﬂﬁﬁﬁw*?%’%&% TARR 2. HFE
THE ARG GEOTR LR EF I L AR M

Rfp o E TG AL 2D

F e s A
AREZFRINE 0 ARELT A A AR

Mo R ERE
-~V R ez AR
(- )¢ PHARR ~ 3 B
AAELFRELHE N ERL T FH AL TR
35



(=

HH LN L2 o RFLFEegm i@ Aeda
Rzl AL Sl °F SR S S N o A AU
BREALF gy gt 2 AAATRIKGE @ &2 4 LT

Wz o FAEn AL sERFEP o F G AH R g
FUr BE PRI ATHEFIR ) EEP AL T2 A
4Gt rRTY S IR £ GNP G AT
IERL2FFE 2V o WD e B2 L FEHE 2 Y

P Bt R ERE RS AL FE LY LA R
ARG 2ZZBEEP P -RY B £a L9RY A oAY p2
RAGFESE THESRTEFALTRFAH L2 HY AT
wOEEAR A RRPEL AT MR L SRR L 4 R

3

,LO

DU A R

LV A aard By 5 pE =
BF A d e 8BRS AL e Y Y BB AT LS
TEA300 o he R A TEFER L 0 Y R

F
FEPTELI0L > o PR A THEFS I Y B
PR AEFED 211008 o
0 LS N LA N IR U S U

2P@Ee

i

H
Fﬁ*é’rfkriilji( jgg /;2}51%4’%%@%’};
2AKY R PR o

;\\z‘pg_f%:ﬁaeg ,‘J‘s\.

(_

IS W

A ARG A dEE R FE e B TR Y HE el

Hz g RiEsr g afrrzd BEgy G [Agmin]?

36



AT 2 pE )
(Z)Y B 251> 5

LY pA e phy p iy pE 2 g N
Wi XY B 2T REHEIALR S RTAEEFTER
BN A A RN RBY pRY FE 22 Y R £
A S BRGNS N S S E R O L A
PAEE AT ERE Y E ook 4 Y RRA LD
WRPE T A R R R AR Y A4 A
YRR P B A AR S o SATE R Y MR R £ RS
et XY PN dedi - FEP FF100 00w Y Y £ "
BALL A F Y PR BN E el KT 4 e
BHFTEBGE NV A0V Y P B S RS HER S e
BobRY AT P AR e R EY A dodi -

£p o tpEnd By AT R PR ITY A ot

- FEPERITRRY RS AL AT AR
Pl ke WY Bl Ao FEP IS EA LR

B mpEp e tgom Y gy p ey Y Y ko 4

WH 2 B TESERES F 7 f%%i?%%”%ﬂ% C % E
Fhre Ry BAdedi - FEP KR Y ST R
FERT R E Y i
e A R4l ABEBEER L LY P& ok

\u

LERES. L PR A % P

2= F R P AT R RAGED v B o Y Ry o
BBV HE CHe X F A NP AR A Y B
ERNT AR w G AR R Y RS Ry P2
Eas AR A B E oY BAEANT TR
FRES G TRSRTEEAEFRFFH LA AT
TER 2P L AR o B2 L AR AL L pE

kB AT £ R AL
2pB T RRAEI AWML KT AR L

37

-



<rost
X ER

(- )i

ELL

Pl

- L

(Z)+ %

@%

AP B R T FEEL

<7

LA
LA

B3-S -3 SCRE- X W) SVELN: X PSS 1 S.E2

%f A R e Je ik ook [ EaE A S -5 S
RAFPLLEEF T > A E R A GG R L YR
7_ % 1

~egELR

%ﬁﬂ°ié$kna

E]o
—‘%'%—;’l

%”*%ﬂ@?+

4
rE-

k

o
L

PR OBEART

mdkd FAEY R BEATRG

il’}?‘\i_’k$,\‘

BEZP A MAEEXFZEE

FH TP IEAERE AREST P AE

$92 P E R A
G LSRR A Y BT L
SEAFEY AL E B
2 e

FHATIFIRIZIFZ BRIV B RSP eR B

2 IR A B

o

(Z)AK &2 32 pF>

PRz pAst By
Lo B S N

IB;'E

"Jf%:—_ f’l’*#’ﬂ—-ré$ ]5'_?

o9 Fif%', £ E 43t

REBHE 2 Y o Bdpr AE TR AL TR e
m%%mw\

&8 L38Y

PP R R

ﬁv*éiﬁﬁ

AR EAZ LM E N F

é%ﬁ%%%ﬁk%@

MR a2 pAT AR E g Ry s v P o RAEF

hd SEE RN L

~ X

f

BT rEEER

%Wﬂﬁ

NEEE
Jjw—glﬂl

’\2:%3)\0

PR R T
DR A

Z.pAx4 Lt piso

38

PR AL - Al

< 27

eSS

LY RIATENR TR 2 mE

AERBRTOERP S 2R

2 A



ZHOBPEPEFER LSRR 2 BN ER 2SR 2

HAJE S0 R L R FEE BB

RS RS S T RS €“f*ﬁé¢ﬁ%%ﬁ”

gggzﬁwﬁﬁﬂ’ﬁf¢#%wi’%¥ &

Hifg2 M3 o 5 #E 8k ¥ %Ir'zk:'réﬁ‘:}‘i%“

é’ﬂ%1%£?%%é&ﬁ%%%1%fﬁﬁﬁﬁlﬁ

&ﬁ’véﬁﬁﬁﬁ%%ﬁué

fPHETAE SR ¥ EP MR- A&%RA) AR
SEMLE > GNP R AREE g A2 - (0.01%)
2ZERAIFFEEFY OAERF PRI I R AR
AW T 2% ~FHF o ERI L FATRLEREZLF
PREE T 22 R PEIEATA T R e
MU RPROTHETF LF AL o

(2 R P AP EP R TR R IGEIPAEL 0T
2R ES BWHIHLE v S RERE S NI g P
W o

LR AR BRI F Y AP AR

FRBE S A rAREF R RLPFRIEFED

39



TEL4300 0 REERAERTEETE R R
TFEPTE3300 "fﬁ‘i’*ﬁﬂ%}i? A n’f‘.%?ﬁi PR AR v
R o Y ARG K- FER 2T

Fiod BPAFEIURPEEE P Y ERBIE > SR 9
B R L R o

‘%wﬁﬁi?%

i<
b

T
Y

3Kﬂﬁiiﬁﬁf’é?é%@§’1@%$?¢§o
(CHI)PAEFr P ¥ (FREAEFERILIINALS )ERFF FLE A
EERXFRIECETAREL T AL - > DD ERLEFPQ
NEEAFEL AR EEF TR RAFAME TR 2 E REAT
SRR L LR R YR RFNAAETA f@ﬁu;‘gw
FrAOREF TR SR
(E)ER2PELEALH LA A AL L FRET YT 4

f#i"@?ﬁ 2R v el v EE S 0
TP o F Rt LR A ARETA
z

4

B o FREAZYFIHRI T v REIEELFE v H &2
%%’??ﬁﬁéﬁﬁ?ﬁ%?ﬁﬁi%ﬁﬂ($%@%Ei&£
Ew e BER k- FEp) LT BYEP AL o



(%]

ﬁﬁ&?@%m%ﬁic
..f. & 278 5 i #z_. ;?,
AARELFZBEGEFERATHMFF AU LI BE I HFERE
)& P2

RS S R

COLUEES L IR R

o
=
%y
oy
(\x
F
%y
oy
A
R
e
Ff‘"‘t
>
- (\x.
X
ks
&
|
Pt
%y
oy
T
. E
i
N
4
o
%
5
[

PRI AR v f a2 AR AT -

(C)REEF2GEEYE L FH - TRTLH (7T 2(-)
H) AP AR LT RSB TALHRNE Y £2

L S e S L
i o

(2) k&5 3
)RR AR LT R RLFFY R FEP 5
SRR S T RS T T S A LS
E T A A H 2

~

SR RN (PT (2 )

[y
by
=

&t
bR



S § ¥ eh 2 fF 7

REAVGFEIP I IREFI PR EALELHZFFE IR EE

.Ma/\' P(z22p)d v hv 3 w2 S 5m D PR}
RS BT e i I FE FIR T A e AR FEw
?%ifﬁéﬂé‘ﬁ(ﬁ'mﬁi %‘?’f%”réﬂ) FTERRPIZRY 58 sl
BEREAF BB w2 RS A nd o 2 A WHGEHE Y2 55

& kL EH BB Y EFRT) G RET
?fqﬁ%@?*’T@%%TN?#
LR &R AR R c K0P &AL &4 L8110 2B

&
v

P
i
-h_‘\
et
B
TR
Tk
7
B
S
Ry
i
]

E
W
o
Y
=

o

.
o
(@p]
NS




o FERELFAXFRIECET AR E20.14%

PSR G- ) Beg? AAREY BMF R

Fwg FREERLEIFE R pRABFEERY S
E o
pRpA FREAFTARLEYFL o p T
ﬁ(%EA@%%WA$TF%@¢’k—%¥B
- R ESA ) ARLERTE R

. {5 4B PRI A 2 - (0.01%) 2 B
FEw R Y OAE MR L FRE 22 F e R

B v e £ % (D2 5029 PEE 4 -
)

(DI AEH L PHypEE = 2274 W50~ -
(i g;i‘% P GERo)|EFE IR Y ATE R L P~
R Ge2) SLTIER T ot

RELFY CRXBREC AT ENY AL
MAE L BRAPRE Y Fw A Am g 2 pd

)

GL-D)FRFSd g7 EHH G R 2@ FRPM FRFLAHE -
GI-)REA gREAF EHILLE > 2z f* 2 - AF &34 o
GIZ)AREFRECFEZ OGN L FLRTLHLAF Y o
(FLro@upd [BIKFTRETNLIEMF] ¥ AP F)
(COREAREHEF 256725
GUMLEFRY BT LA R r R CERIE R R
OREIEEE R R L AN G i A 8 R 2
%Fﬁiﬁﬂ’ﬁ%ﬁﬂbdiﬁﬁﬁéﬁiﬁo
ERESSEY ESS3 SuER S Sl R S RS 3 SLER -

(NS L EEE 3

43



ZORFAREEAEMRZIED 2 HZE B R
()FHMARE2ZBRMEREMFIRBI £ 47 23p B sMfH
811663751 5L ~ pApcn 91 & 11 * 27 p (91) & M #F %
0910455815 5.4 2 H & § Bix 4 pHL o fag Bk 4 30 pF o
AT o X E A RAPM AT T it e R L T RR T
VAR 2 A o
lL#EXE 8
(DAAREXFZRETFABENF v EIZRF2ZTE >
FRETERBAEDEPN > LRTER
(D A EFEWLFA XZA2ZFIPRHAE P 7 RAGES 25
TR A B AT T BRI o
(AR ENELRIL A RBHEG T g2 2 FE 25 47
BH s A e B (LT E AR o
2.%%5 2
(DRFABELZREF > BRZEPELE
(DREAVFREr SN AR EFEF > ARES L PR S

(\\«

,‘,\/?@»Ppiﬂ \L‘%%}LO
,fﬁl

@
B
Kl

S
Bt
Hﬂ?
1:\

&ﬁaﬁﬁn%?aﬁﬁiﬁﬁﬁﬁdéﬁﬁgﬁﬁo
CAEHIRER TR G R TR A A RITE G SR

e
Wi
1:\

ﬁ’afbﬁﬁﬁﬁ%1¢i’i B B IR -
()RR & RPMAF3c]07T#37 6P ¢ M% F 5106006868405 4 % #77
2 F3E2456 2R AAERF AR RERFLI EED
PRLAREAREP TN BTy 2 FHREZFE L L (P
FEOREEL L NP LRR- By
¥ EHE cmEFTH) vigma
PR A LR ARE L LR E A X RE
ﬁ%ﬁ%ﬁ%ﬁ%ﬁaﬁ&wmz%&ﬁ
FELdeftz PRLMPS T ) 2R i

U oW
—h
4l
EL
|
#®
ﬁ
}.

e A Hii%?v@]ﬁ%;
B M 4 w’rgg',fﬁ,
A

44



? #ﬂ; ﬁ“l 7 'Q, j%
T HBL AT RIMF S 244

>~

g RAR2ZEEF A
%’éﬁgzﬁgwﬁé&gﬁo@;zﬁzﬁén%4%%’é
AEFEWRRELIRL - AERFWHE AT 5 2B R

V‘\
-k
0%

)

g

12 R PEEE IR 2 RE 4 &3 €4p
B2 AR o RFATENL G AP RREFAE LS Ew £ F

EUPa B ELBEE X fH

C>£§49r4w£§4gi’ﬂ@%i% B &L
Berd S fpE ek RNEBAALC B At E Y



F2E a2 B(34AL)id T PTRATHE LANEFE L
BEFE O UIMFAMp EE D N FET Ay U o
NER S
(F)RFAERLIRBEF IR LA FAXIFRERF RIS
B2 - EFADRE IR R F A 2 A AR A2 -
MR AL o A AR R IR AR LKA F R o R
ﬁ&%%@%ﬁﬁﬂﬁéﬁﬁﬁﬁé&ﬁﬁmﬁzﬁ@a%ﬁﬂ
REAGRLAFORES G AL FEAFARFERERFHE
PRBE - L2 - N2 XFANMR TSR E A R EREK
AZ- bR T2 TAEE A ERNLEA ERMIRFR R

i

& TRABFTRILAERFA

= FEEE -
* Ak kAT -

s p B % 38
€ R ER

v

2B TH

'7

B &R R o

46

Fo4E e R

s BA

%

§ AT R

TR ES S S

12‘:’ ]::

2R R

&

Ko F I AT bR

L

wF

B 2. pAax3R

A



AREFHEE 258> I oGl Z L = F A
L2812 308 LB ERHIZA 2L EFELABE
-‘F*{ B A IR FA o m N2 o
AP WY S X g
BRIz B 2 B {S2 R ET o

L FEAREFIPAR AR F 8B AT S %2 T o

BB FEA R METLE RPN F o
6.AHBZRIMZL EF 247 RFEFTHRILS KR
AEREPHERG BLwREAZFA o

(CER2P XA I BRI L 2T 40T

s R T 2 o

2.EYEP AL - FEPHE L ELFBHE -2 EFAB BB
EFAVBREFEEp AL LA -FEPAEFEP LW
—FEPFE2Z L RAURFREIRFBE 22T AR E -

AT HAEPFT L KIFEIHELLL 20T LAk S
BEEAe

4.5 2F Ry a2 BRI AEETALE
2B EFNFTAEFFE-RDEFIAEETANEE
FAZ -2 fehfEif s CHE FREETAREZ L HE o

ARG HRE KRBT EE P HEEA o

&@ﬂé?é%g%%%ﬁi%iw%&%%iﬁo

T.hA&2 ERZ L ERMIZFEL -

BRI MZs &g g2dpm " REZTHRTAEE LT A
ERERERSBSLLTA -

Qﬁwﬁ*%ééiﬁfwﬁéﬁﬁiaéﬁﬁ% "EEIME
EHFARZAH HBHE T g FEENE) o

(z)E & Eth@zin i

LApF~As X B@FEa 4 8p2-FHpa RPN
FAFFPUTI RNV R AL EFARE

(DU ABEFRFE AR ETARF R AMA &7 AL E

47



BARRRR IR AL FRE A T AR E

(D4ep b peapalz i T E s @A
AR RN R ARG RECET AR E -
DF A EFALFRIECEFTARER AT - 14 F5 =

(DA &2 2B FRBP= 22 T M TR
aAREL SREPG - HASTFRALE RTAAE
B4 E B P b OB MR AR B E B
FeEpASEEL pAZ PP BET ABRFR

BURlsh o IL2 7 {ATA B 2REP FF 0 ot (AT
p

~



FUBLR] b
b.AE#R X ERMIBEFLE2 RN ERMBFL -
(DAAERL P LEDE R ENE R S 1122 T 54p

[ s

o jou)

pe]
E7S
-
B
>
)
e
»

| N
o
B
>
*
o
*=
e

EBREAERZIMERE ARG -
fAREHRE KB TE v R EA -

D

N

PoAERE BRI B 2ZEA -
(D (D)7 F 2 22 3 50 I o @ A g g ey

EARE- LBABHA G e A HUiRsE ¢

(Z)i 2 222 33D > &7 AR
Logm (=)7L 2 2 st drg > 80 F 2 g R p 250 p &
FEP o BEp L EE

2
2w (= )2 2 A o M RTE P AT BED S



#iEp oo
3R pErsw (= )#rA 1 223 NEE K kS E A F LEEp o
(Z)RFAd @7 A EFd ﬁ&*}#é‘iﬁ@ﬂ%ﬁﬁfﬁ’}%ﬂ% W
HHEE SN L2 oo RLR A L2 o AR F 0 d 2
pEyRERHE A L gE o BAARR -

()i 5 - 98 5 (- D2 T £ 5 A @RALER 2 7 F 58 Tk

\l

~

\

e A

PRI S SAE - S P ALY P s
P ERER PR FE A REER QR TLBER
HILFA PR LB ARG e RFEEE

CRRBOF PN FE W R E

T
Do ERHEUA LR REORE ALY REPET  (B)

PR A BB R

50



REIREDPREAEET AL o 112 # 12 * 31 p
FTAEP BED LA SHGTLRF ) & (%)
r A4 39 2.61
% F 8% 195 13.07
% FORED 845 56.64
%% bRt % 34 2.28
% X P 221 14.81
%% MBS % { h# % 1 0.07
%% 3t 1,101 73.80
#1175 4% 105 7.04
bR ?‘é_(a‘rxf g fis) 52 3.48
L3R T ARG 1,492 100.00
BT AR 3
HF HReni = v 5 (%) HF R = v 5 (%)
AAA 56.75 BBB 14.85
AA 0.00 BBz T 2.27
A 0.00 A2 YERE 26.13
(C)RFE-RZAFIALETAFERT AL - E > SRR LfE Rl * %3 § ~HFT LI
ERFF AR
(C)HFE-GEEFIRERFTAGCT A2 -0 F o PIanf S 2 off BT &2 LT
REPREDREFRAEETFED 112 # 12 7 31 p
RT R s KFEEFGTLHTH~) R T F (%)
FORES ACGB 3 1/4 04/21/25 62 4.18
FCRre CAN 1 1/2 06/01/26 88 5.93
FCRre CAN 2 06/01/28 22 1.48
FCRr CAN 2 1/4 06/01/29 22 1.49
FCRre FRTR 2 3/4 02/25/29 26 1.75
FCRre NZGB 0 1/2 05/15/26 53 3.57
FCRre NZGB 2 3/4 04/15/25 76 5.06
FRED NZGB 4 1/2 04/15/27 59 3.93
FORES T 0 3/4 04/30/26 121 8.10
FORES T 2 1/4 10/31/24 38 2.52
FORS T 27/8 05/15/28 103 6.92
FORS T 307/31/24 46 3.05
FoRS UKT 4 1/2 06/07/28 41 2.73
FoRp UKT 4 1/8 01/29/27 79 5.33
G % EUROB 4 3/8 03/09/25 34 2.27
P HYNMTR 2.65 02/10/25 30 2.00
2P HYNMTR 5.8 06/26/25 31 2.07
2P S 71/8 06/15/24 43 2.90




SR TRAGR 4 09/16/25 48 3.20
A WES 3.1 02/01/25 60 4.02
(2) HRFHE- AELEBEEVIALETAVET A2 - N F BT AELFEB LA -GE2F
Ak W4\;ﬂ%?$~%%%%$*%ﬁﬁﬁrﬁ~45&ﬁﬁ~ﬁfﬁiﬁﬁaﬁ\ﬂ S
“_—» If} % W l% _._;—7\
?‘ ﬁilﬁfiﬁﬂﬂiiiﬁﬁpﬁ%fﬂgﬁm 112 # 12 31 p
AR SIS +AhELH * & g | g X EE & ¥ i XEE HE | iR
AR | Bk | B X E H =ik wE | w4
p | (R | GIER) | (FR) | W) | 2pn
;}:
(%)
LU0346390197 |FIL Fidelity Funds |Ario Emami |1  |0.003 74,200.41| 527.9254 86.3783| 3.06] T+3
(Luxembourg) |- Euro Bond  |Nejad, Daniel
SA Y-ACC-EUR |Ushakov, Rick
Patel
LU0370787359 |FIL Fidelity Funds [Ario Emami 0.4 |0.003 12,963.78| 1,122.6896 13.9548| 1.05| T+3
(Luxembourg) |- Euro Nejad, Daniel ~0.35
SA Corporate Ushakov, Rick
Bond Y-ACC- |Patel
EUR
14916692 Fuh Hwa fE 2R 4 (WU Yi Xin 1.00(0.16 541,982.30 15.2231| 3,369.3745| 3.44| T+4
Securities BEEETF B
Investment A4
Trust CO.,LTD
LU0346392482 |FIL Fidelity Funds |Rick Patel, 0~ ]0.003 | 172,002.00f 519.4215 79.7888| 2.78| T+3
(Luxembourg) (- US Dollar  |Ario Emami  |0.38|~0.35
SA Bond Y-ACC- |Nejad, Daniel
UsD Ushakov
LU0896351102 |FIL Fidelity Funds [Rick Patel, 0.75]0.003 | 170,684.29| 320.5661 129.1042| 2.77| T+3
Investment - Global Bond |Ario Emami  |~1.5|~0.35
Management |Y-ACC-USD [Nejad, Daniel
(Luxembourg) Ushakov
SA
US4642872265 (BlackRock iShares Core  [Mauro/ 0.03]0 1,025,500.00| 3,050.4488 5.6680| 1.16| T+2
Fund Advisors |US Aggregate |Uyehara
Bond ETF
US4642874402 (BlackRock iShares 7-10  [Mauro/ 0.15|NA 284,400.00| 2,962.5467 6.0000 1.19| T+2
Fund Advisors |Year Treasury |Uyehara
Bond ETF
% = 5}: _\

e)ﬁﬁ¢&aﬁﬁaﬁaiﬁﬁ:




FHEEM: )
14 -

12 4 o W e, e AT *-’—""'"n\.«,vwwll*mw"w'/
awd 1

.
~ -

B e M T hiatent B e LY L o »

N

10 4 i

103/1/1 104/2/8 105/3/20 106/4/30 107/6/10 108/7/21 109/8/30 110/10/10 111/11/20 112/12/31
8 ¥

= BEE2REHBUEEAL-FEF BEI2REHUELS-ZT

(F) BT EREERF I ZRIE L TE AL £ R o

C)EBRTLERLERAAEET AN EZ E R F
rEIREDRF AL EREFEPF
) £ R AR
A

103 # % |104 =& |105# % 106 =& (107 =% (108 =& |109 =& (110 & |1l1# & | 112 # &

g A E-] 245% 0.31% -0.25% 1.43% -0.24% 5.46% 1.70% 0.71% -2.01% 2.82%

BlcFEAL-| NA N/A N/A N/A N/A N/A N/A N/A -0.09% 5.03%

R EREEA 8 ES N TP EAVHRFEERA U1 E6 9pAY o
"T’J——é_k’ﬂ\ik$,a‘-i"“f I%l@ﬁxﬁ‘ lﬁ;g‘%\fﬁ;g"‘ﬁ‘f_ﬁ‘zﬁ‘*"ﬁléﬁg

EIREDIEAE R FHPF 112 # 12 % 31 p

AExzp (o)
ALK IFHR PP L

o BITZ B | BT B | BT F | KTz E | RITTE | RiTHE

RS KT
o & & &-37

2.59% 2.51% 2.82% 1.47% 8.82% 12.87% 25.02%
E RO
:_’i‘«
&= IR EY
cZ A 4E-3 5.24% 3.64% 5.03% N/A N/A N/A 4.93%

=R y-'J' fr; ﬁw &

TR kR Lipper

[ 1] AR EFTER PR LFE L 2208250 TP o FAVHELFEE - 111267 9pAy o
CERTTERLERAEZ P T CREIRTRFIORLAAERIELF Y LA THALET
A E2 Y



REIREDfEALERY Y &
&R 108 109 110 111 112
B F 0.75% 0.75% 0.76% 0.76% 0.76%

BB ERAAEZ (P APRY
ﬂ,l’é’ﬁ‘—l j&é%?f]ﬂ‘ﬂ:@)

EFAN EFLE KT mA EFA

I% B L R e (3

I BRTERABEP IR D - FL o RELAFEAF I PESRETETT L2 BEF rHE
RS F IR LA - FRIPIVAELAZ A F B AR AF AL 2 X FE 22 v
S
pErkEP s élﬁ‘%‘;;ﬁi\?‘%—' 112 # 12 * 31 p
7 p XEFR§ES AN L4y | BEFHEF
Gk SRl £ | AL ER
BER R
% 7 # & (Frd %+ |5 ol
P e z % i t ~) (+®)| (%)
111 & & Wells Fargo Securities 0 897,291 O 897,291 0 0 0.00
Toronto Dominion Bank
) ) 0 845,772 0 845,772 0 0 0.00
Financial Group
Australia and New
Zealand Banking Group 0 531,806 O 531,806 0 0 0.00
Ltd.
Jane Street Financial
0 455,393 0 455,393 0 0 0.00
Limited
JP MORGAN 0 453,720 0 453,720 0 0 0.00
112 # 12 *» CITIGROUP GLOBAL
0 946,579 0 946,579 0 0 0.00
b2 MARKETS LTD
JP MORGAN 0 762,697 O 762,697 0 0 0.00
Toronto Dominion Bank
0 677,073 O 677,073 0 0 0.00
Financial Group
Australia and New
Zealand Banking Group 0 667,469 0 667,469 0 0 0.00
Ltd.
Brownstone Investment
0 549,736 O 549,736 0 0 0.00
Group, LLC
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$273, 035, 180 A $) (M E= R A)
AT AHE(RRILILE
AL104128318 S A4 5 4
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111 4% 12 B 3L # 110 # 12 B 31 H
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$ 98,136,602 4.02 3% - -
290, 625, 341 11. 89 - -
1,914, 350, 827 78. 35 1,779, 830, 760 95. 27
71,071, 371 2,91 63, 376, 1779 3.39
31, 561, 712 1.29 - -
27, 489, 584 1. 13 9, 683, 891 8. 52
2,197, 441 0.09 - -
9, 559, 380 0.39 21, 723, 784 1,16
2, 444,992,258  100.07 1,874,615, 214 100.34
199,712) ¢ 0.015 ¢ 462,364) ¢ 0.02)
- - ( 4,749,148) ¢ 0.25)
1,241, 867> . 0.05) ( 952,985) ( 0.05)
292,0605 ¢ 0.01) ¢ 222,370) ¢ 0.0D)
82, 000> - ( 82,000) (_ 0.0D)
1,815,639 (_ 0.07) 6, 468, 867) (_ 0.34)
$ 2,443,176,619  100.00 § 1,868, 146,347 100,00
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LAEBAE
ISHARES CORE B, 5, AGGREGATE § 15,713,874 S - - - . 64 -
VANECK IPM EM LOCAL CURR BND §, 501, 55} - 0.61 - 0.27 -
[SHARES 7-10 YEAR TREASURY B 16, 691, 379 - - - 0. 68 -
ISHARES 3-T YEAR TREASURY BO 23, 196, 878 - 0,01 - 0,95 -
[SHARES IBOXX INVESTMENT GRA a0, 031, 463 - - - 1.23 -
ISHARES 20+ YEAR TREASURY BO §, 001, 457 - - - 0. 25 -
g Afpet 98, 136, §02 - 4,02 -
L2384
BEHN KAT
Fidelity Funds — Emerging Mkt Dbt B
Y-ACC-USD 52, 527, 044 0.4 - 2.15 -
Fidetily Funds — US Dollar Bond Y-
ACC-USD 60, 826, 344 . 0.08 - 2,46 -
Fidetity Funds - Asian 11 Yield Y-
ACC-USD 61, 136, 189 N 0. 09 - 2,50 -
Fideiity Funds - Asian Boad Y-ACC- _
iSD 47, 089, 844 0. 09 - 1.93 -
Fidelity Funds - Global High Yield B
Y-ACC-USD 13,562,170 0. 22 . - 0.55 -
Fidelity Funds - Global Income Y- .
¥INCOME(G)-USD _ 30,783,738 —— .30 - 1.26 -
BEs: 48
HErHEFRAERESRLASL 24, 690, 614 - G 27 - £.01 -
& B ARSI 2490, 625, 341 - 1i. 89 -
1 %
Ak
ACGB ¥ 1/4 05/21/32 24, 810, 737 - - - 1.01 -
ACGB 0 174 11/21/24 39, 463, 962 - - - 1.62 -
ACGB 4 3/4 ods21/87 131, 058, 934 - 0.02 - 5.36 ~
195, 133, 633 - 7.98 -
HEH: 8
BRAZIL 6 04/07/26 - 12,422, 509 - 0. 62 - 0. 66
CAN 1 1/2 06/01/26 74, 074, 497 - 6.03 - 3.03
CAN 1 08/C1/27 20, 508, 2506 - 6.01 - 0.84 -
CAN 2 09/01/23 22, 285, 843 - - - 0.9 -
CAN 1 1/4 03/0E/25 64, 263, 864 - 0.02 - 2.83 -
CAN 1 172 05708724 28, 856, 284 - 6.01 - 0.99 -
CAN 2 06/01/32 20, 249, B14 - - - 0.83 -
223, 288, 552 - 0 14 -
BHEM:BE
JGB 0,005 12/08/24 4,682, 689 - - - 0.9 -
BEM &R
NIGB 2 3/4 04/15/25 55, 849, 917 - 0,02 - Z. 29 -
NEGB 4 1/2 04/15/27 44, 737, 808 - 0.02 - 1.83 -
NZGB 0 1/2 05/15/24 108, 985, 821 - 0.04 - 4.59 ~
210,573,546 - 8.62 -
BRR : Kok
SIGB 1 5/8 07/01/31 30, 627, 877 - 0.02 - 1.25 -
BER: X8
T2 174 16731724 200, 604, 569 - - 0.02 - 8,21 -
T2 7/8 05/15/28 98, H8T, 314 - - - 4,94 -
T1 1/2 03/31/23 5, 794, 066 - - - 0.24 -
T O /8 t0/15/23 148, 163, 101 - 0.01 - 805 -
T 0 1/8 01/15/24 64,418, 547 B - - 2,64 -
T 0 3/4 04/30/26 164, 779, 609 - 0.H - 8. 74 -
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T 1 3/8 11/15/31 $ 45,027,044 ¢ - - 1,84 -
T 1 1/2 02/28/24 177, 644, 582 - 0.61 - 7.21 -
905, 018, 832 - 37.04 -
SRR 2l B 1,569, 325, 120 12, 422, 500 64.23 9.66
a8k
BER ¥R
VNKRLE 3,45 05/25/24 57, 316, 425 59, 367, 467 0.97 0.97 2.4 3.18
COGARD 4 3/4 01717723 - 5, 418,598 - 0.03 - 0.28
COGARD 6 1/2 04/68/24 - 6, 793, 395 - 0,05 - 0. 36
COGARD 2,7 07/12/28 - 11, 861, 150 - 0.07 - 9.63
57, 316,425 83,441,514 2,34 4.46
EES/RR SRS
CPEPGR 1 1/2 €1/2%/31 - 30, 134, 046 - 0.12 —— 1. 61
B AR
NORIA 4 3/8 0G/92/27 43, 879, 582 - 0.30 - i. 80 -
BEM XA
EZILN | 7/8 03/03/28 - 5, 774, 323 - 0.04 - 0.84
CHHARY 1 3/4 D4/07/26 - 41, 545, 932 - 0.50 - 2.55
BMSOLN 3 1/2 18/27/25 - 38, 008, 188 - 0.29 - 2.03
1RGLY 2 1/8 08/24/26 - 48, 562, 222 - 0. 37 - 2.60
TPELN 3 374 02/17/26 - 19, 363, 678 - 0. 20 - 104
WIBLN 2 3/8 05/31/27 - 29, 698, 934 - 0.27 - 1.59
WKPLN 2 174 03/13/28 - 11, 085, 784 - 0. 10 ~ 0.59
BTHROW 2 5/8 03/16/28 - 12, 982, 998 - 6. 10 - 0. 69
CRIARY 2 5/8 04/23/25 - 58,412, 354 - 0. 43 - 3.42
- 279, 432, 433 - 14. 95
MRS A
SUNHUN 3.2 0871427 - 21, 451,520 - 0, 62 - 1.15
LIFUNG 4 1/2 08/18/25 - 28, 370, 344 - 0. 17 - 1.52
HKAA 2.4 PERP - 5, 478, 633 - 0,03 - 6. 23
- 99, 300, 497 - 2,96
BR3:RE
ADRGE) 4 174 10/31/24 - 8,512, 681 - 0.04 - G.46
BEHN:ERN
HMSOLN 1 374 06/03/27 - 9, 283, 552 - 0.04 - 0.50
AER 4.45 10/01/25 - 59, 581, 680 - 0.33 - 3.19
- 68, 846, 232 - 3.69
POWFEN 1.841 09/21/28 - 31, 251,677 - 0,33 - 1. 87
ADSEZ 4,2 08/04/27 - 11,496,999 - 0.05 - 0. 62
BHARTI 4 3/8 66/10/25 - 17, 678, 626 - 0, 86 - 0,9
BPCLIN 4 05/08/25 - 11, 177, 372 - 0.68 - 0. 60
- 71, 604, 674 - 3,84
BEHE
HYUCAP 3.2 08/11/24 - 43, 298, 989 - 1.43 - 2. 82
BEs: 2&6F%
PEMEX 2 3/4 G4/21/27 - 8, 748, 858 - 0. 02 - 0. 47
PEYEYX 4 7/8 C1/18/24 - 14, 370, 141 - 0.08 - 0,71
FISOMA 4 3/8 07/22/31 - 10, 628, 426 - 3. 07 - 0, 57
- 33, 745, 425 - i.81
BEH: HH
VIAOUT 1 374 11/15/28 - 31, 347,009 - a7 - 1.68
ViP 4 64/09/25 - 14, 142,114 - 8.05 - 0. 76
ViP § 3/8 11725727 - 16,219, 251 - 4.05 - 0.87
- 61, 708,374 - 3.31
HBRA)
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ARA:HB
GICAPH 2 1/4 06/23/26 $ - § 61,812,203 - 0. 40 - 3.31
BRI AR
LUKOIL 3.6 10/26/31 - 13, 548, 163 - 0.04 - 0.73
HEH: BA
SRERSS 1 1/8 11/26/29 < 30,347,913 . 0,11 - .62
BEH: &R
WINTTB 2.7 PERP ~ 19, 242, 086 - 0.23 - £, 43
LETREY ]
WPY 2 1/2 03/24/96 - 48,511,201 - 0.26 - 2,40
HYM 5 1/8 10/01/24 12, 9486, 191 - 0.03 - 0.53 -
APA 4 174 G1/15/30 [3, 613, 778 - 0. 08 - (.56 -
CGP 4 1/2 10/01/29 3, 885, 083 - 0,03 - 0.57 -
CLR 3.8 06/01/24 - 14, 441, 443 - 0.05 - 0. 77
CLE 4.5 06/01/44 - 12, 326, 923 - 0. 06 - 0. 66
CLR 4 3/8 01/15/28 - 20, 982, 485 - 0,07 - 112
DAL 3 374 10/28/29 - 14, 130, 859 - 0. 08 - 0.76
DAL 7 3/8 B1/15/26 - 17, 880, 986 - 0.05 - 0. 96
EXPE 3 1/4 02/15/30 - 14,172, 019 - 2.04 - 0,76
GLPL 4 83/15/31 - 11, 863, 353 - 0.08 - 0.64
HAL 2.92 43/01/30 - b, 725, 960 - 8,02 - 0. 31
HES 4.3 04/01/27 - 45, 309, 285 - 8.15 - 2.42
HST 4 1/2 02/81/26 - LE, 036, 937 - 0. 10 - 0.64
HWM G 7/8 0h/81E/25 - 222,689 - - - 0.01
O¥Y 5 3/8 01L/0E/26 - 46,138, 324 = .22 - 2,47
OXY 5 7/8 09/01/25 76, 823, 739 - 0. 28 - 3. 14 -
OPI 2,65 86/15/26 - 22,053, 424 - 0. 27 - 1. 18
OPI 2.4 02/01/27 - 6,721, 886 - 0.07 - 5.36
PTEN 3.95 02/01/28 - i3, 925, 716 - b, iG - 0.75
PTEN 5. 15 1E/15/29 - 5, b87, 858 - 0. 08 - 0, 39
SPLLLC 5 3/4 05/15/24 46, 115, 431 - 0.08 - 1.89 ,
OPi 4 1/2 02/61/25 - 14, 630, 427 - 0.08 - 0. 78
WES 3.1 02/01/25 72,7117, 312 - 0.25 - 2,68 -
ACGCAP 3 172 11/01/27 - 14, 272, 940 - 0.07 - 0. 76
DTY 5 7/8 0B/15/27 - 14, 220, 615 - 0.02 - 0.75
RWNYNY 3.3 02/15/26 - 97, 492, 847 - 0.19 - 1,47
236,101,444 382, 748, 260 9. 67 20. 48
2 84 337,207,451 1, 243,723,586 id, &t £6. 58
SREE
AURBL 2. 615 09/09/26 - 69,195,234 - 0. 42 - 3.70
BES PR
SDBC 3.34 07/14/25 - 44, 352, 728 - - - 2,37
SDBC 2.98 01/08/24 - 43, 803, 341 - 0.0 - 2.34
EXINCH3. 22 05/14/26 - 43,993, 564 - 0.0 - 236
ADRCHZ. 99 08/11/28 - 21, 852, 812 - 0. 01 - 117
- 154,002, 445 - 8.24
BES A
CMZB 4 12/05/30 - 17,092, 025 - 0. 07 -
CMZB 1 3/8 12/29/3% - 30,755,803 - 0. 20 -
~ 47,847,918 -
CESD
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HARY %R
HSBC 3.4 06/28/27 $ - 8 78, 538, 188 - {. 65 - 4,20
YMUKLY 2 5/8 08/%9/31 - 36, 994, 104 - 0.33 - 1.08
- 115, 532, 893 - 6.18
BEE: BB
SHOMBK & 374 10720727 - 28, 025, 326 - 0. 40 - 1.50
BEM I HXH
LCGIY 2 08/23/29 - 15, 823, 243 - 0.04 - 0.85
LGN 2,731 01715732 - 32, 048, 822 - 0,08 - 1.72
FCGEN 5. 459 06/20/35 - 30, 091, 00G - 0.07 - 1.681
- 77, 963, 065 - 4,18
Baal:
QNBK 3. 15 02/04/26 - 21,393, 758 - G, 33 - i.15
28K 4451 - 513, 960, 639 - 27.51
WBSTE &
FN A18186 1, 461, 438 1, 809, 151 - 0. 10 0.05 0. 10
FN AVD822 3. 350, 453 4,384, 433 - & 84 014 0.23
F¥ YA2805 2, 916, 358 3, 539, 442 - G 11 0.12 0.19
USBik £ 3t 7,728, 247 8, 724, 026 0.31 0,52
i €201 1, 914, 350, 827 1, 778, 830, 760 78. 36 95.27
b 38302 2,303,112, 770 1,779, 820, 760 94,26 95, 27
BATH R 71,078,371 83, 376, 179 2,91 3.3
RpF AR A Gtk 28R 68,992, 478 24, 938, 808 2.83 £ 3¢
*EE § 2.443,176.619 § 1,808, 146,347 166. 00 $00. 00
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B o mE%A

1 # )i 4 110 i &
£ R % oy il %
Mt EA $ 1,868,146, 347 76.46 $ 1,153,713, 498 61. 76
[ A=)
AR 636, 198 0.03 - -
F B A 50, 046, 955 2.05 51, 327, 801 2.75
H Al A 10, 447 ~ 2, 388 -
WANEE 50, 693, 600 2,08 51, 330, 189 2.75
2 m(miE=z)
@12 H(WEA) ( 13,290,235) ( 0.55) ( 9,616,070) ¢ 0.51)
%% ( 3,105,360) ¢ 0.13)( 2,243,746) ¢ 0.12)
G E A ( 115, 000) - { 115,000) ¢ 0.0
EwEm ( 188,877) (___0.0D ( 31, 492) -
g ( 16,699, 473) (0.6 ( 12,0086, 308) (___0.64)
A FRERS 33,994, 127 1.39 39, 323, 881 2. 11
HATR BAR B AR 3E ) 1,988, 111, 230 81.29 1,812,493, 180 97. 02
He g atf Ea@aiimzE=) ( 1, 384, 065, 850) (  56.65) ( 1,104, 300,454) ( 59.11)
CEREABREYH(MIEZRE) ( 2, 870, 767, 723) ( 117.50) ( 1,518, 781, 789) ( 81.36)
ATRERRALH(MEZRE) 2,800, 758,588  115.01 1, 486, 698, 031 79. 58
BMEFEE $  2,443,176,619  100.00 $ 1,868,146,347  100.00
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(BUY USD/ SELL EUR) USD  2,171,873.77 112.02.10 1.03501~1, 0376
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