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Hang Seng Investment Index Fund Series
Hang Seng H-Share Index ETF (the “Fund”)

Notice to Unitholders

This document is important and requires your immediate attention. If you are in doubt about the
contents of this document, you should seek independent professional financial advice.

Dear Unitholders,

Change of Calculation Methodology for the Hang Seng China Enterprises Index
(the “Index™)

We have been natified by the index compiler, HSI Services Limited, that the calculation methodology for
the Index has been changed from full market capitalization weighting to freefloat-adjusted market
capitalisation weighting with a cap of 15% for the H-share portion of each constituent stock with effect
from 6 March 2006. Please refer to the attached Amendments to the Hong Kong Offering Document of
the Fund for details.

If you have any queries concerning the above, please visit the website: www.hsi.com.hk for more
information.

We accept responsibility for the accuracy of the contents of this notice.

Hang Seng Investment Management Limited
29 May 2006

Attachment - Amendments to the Hong Kong Offering Document of Hang Seng H-Share Index ETF
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