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REEFRSHHEBMIREG BEREFETEE R REGTSRERSFREGTEE
ETHBBHFHAERREZETEIESIE ) REMESEG ZHBERE -

(6) 1) KBRS ERER BN - HBIR0E - REIIMNE - MEBRNR G KT =M IMNEF
EREEERS -« INEBIEXRES (Proxy Hedge)(Z € - =HIINE - BEBRFIZZ
SREXEEES)NHMKACEEREZEXRBTREZRGAN  BEEAEEE
EZEAEL  WEMSPERBEPRIRTHNEEG ZHERE - MRBEEZH
HEREENRE  HEHATE -

2) AEEMWE ZINEBERBBR 5 G U BEFEAFRITAIRMHE 2 _EIMNEEs—&
+(basket hedge) M B TE R B IR 5 AT -

) AEEPREMERSME ZEAIFHEZEE (ERFBIREE 7 ) RIESIRE -
RERSME - MREERAIR G 7 BRI - HEBENE  ASBEBFAIMNEEEY
EEEHAE -

4) BREBRATERERZEN  HSTTEEEAEESHERRS (AIEREARIKR
CDS & CDX index £ iTraxx Index )  WEBSF FNAIRE :

A WBTEEERHEESNE R SR KB ASIEMEZAEN GG RIS
REEF 217G ;

B. ALK NEINBEEERHHEEMEmREZRGHTF  RABRLELT 2
MERGBAI - WERFS NIE—ERISHBIE ZRIABTAGHNSSER
(A) #& Standard & Poor's Corporation &4 A4k (= ) IEE ; 5
(B) #& Moody' s Investors Service F¥E& A3 & (=) MIEE ; 3
(C) # Fitch Ratings Ltd. F¥E#&m A- 2k (&) DLEE ; 50
(D) APEEHFSZRNDARLTIFESWAA & (Z) ULEE -

(7) AEESAESTEEEHRAEEESMEmR S (B CDX index £ iTraxx Index) Z =& & it
1) XRS5 ®Em : CDX index - iTraxx Index °
2) REEN : REEESHAEGEHEEMERNERER -

3) REFKN  EEAXERRENER  ERFAZEREELMRSK - BT A™
Z1E/F - F/A CDX index I iTraxx Index B A S A R:E -

4) REEK . ERERENEABEARUNREREARMEmAKER - BEEREMEAS
7 - BINVEFERERE S BEB AN ERRR (counterparty risk) - EILE HER RS
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FRBBEBERREIIEERR
5) RS FEERE

A BIENTEHRRGHF2E6E  RAGRKERIZNEBRAI - ERFAEIT
FFEHESRAN  TEXREFFTES NMIE—CERTISHBIETZRABTARG
PSSR - DIRERZEMR !

(A) #% Standard & Poor's Corporation 3F7E % A-#R(Z)U LEE ;

(B) #& Moody ' s Investors Service FFE4 A3 #R(Z)ULEED ;

(C) #% Fitch Ratings Ltd.z¥E 4 A-#R () E&ESK -

(D) &RPEERTFSERNHABMRASTIIER tWAA AR(Z)UALED ;

(B) &KENBBREERERAISERNERATLEN NTIELR AAGwWN)R(R)
MEE -

B. fFRERAH : KIBENTIRFABZZAREINES  REFBBINSIHFERE
ERREESEIRGHF)NELNEES - BEABANZATERINEARERE—
BWEEST - DESEERER -

(8) TTEBEERHEEEMEmN T ABRES
1) ERAZEAIIE(Credit Default Swap-CDS)

o \3H —ERBEZINE R - 15 R&E & 75 (protection buyer) E Bz & H

(premium)F 15 FA{REE 75 (protection seller) - —BEEASH8YE  EHBAEFFIE

NEENZERAR XMNEERNEZEE - HERREEAMS - DIH#ER

TWANABEHERE o REEHRRIMKEMRETERE ; HERREEASM

= WEERISIEMNN R - thoRER TS LEABS 250 - CDS EARZREBNT

B~

A 4

Protection Buyer S HIE Protection Seller

ERREER ERREET
RHMENR 2S£

BRI

A FFBE—5REZEE 100 BT 5 FEIMWAEME - RRAEZASENERER - ALt
HBEF—25FHCDS RS BEAE 100 Bt - =2 ABRERREERS -
mBRERAREES - ABEXZM 05%ERT B HRENSHRE - AIBEEA
SMEABEERS A, R2Z - BZASERERAR  BRIREEE  AELStE
EH R Z (Recovery Rate) - R5&7% 15% - 8 B 5211 85 %5 A(ED 1,000,000
x(1-0.15)=850,000) - —f¢ M= - CDS i REHHIZENZETATINEREAER
BREWIZE - LIICIEIRITHY CDS A6l - REIERBEIK K - Z/ASIM CDS KiE t
7t BAmBEHRZATINERRBRERMNE - DREEZASERRENRAL
BEz tFH - BERERAESHACERTRTNGES  £8H 100 8% - MEA
{EIEERTT 5 ZFAY CDS 7 148bps - AEARE SR T RBZESHEN AR - B5F
ST CDS RG - BIAER(ERREERER)XZMN 1.48%NRBELTRSHE(E

BRFEFRESREFES(BEEZRBARFIERETR) $9R




RREER) 8ENE—R  BRZORIL - EZEFEFRECERENSH - HE
WL 20% - Al ZAEE 1,000,000%(1-0.2)=800,000 EEHAAESE -
TEMLSERHHCDS

bps

700

600

500

400

300

200

100

¥ & & § ¢ ¢ Date
S S S

S F S
BRR : Bloomberg
2) EABRAIRIKIEE(Credit Default Swap Index)

BIGE 24 CDS ZI/EMAA( UL iTraxx Europe BUMNIRE R B BIBDHEZE 125 18 )

DI F39MN#E R I ( Equal Weight ) #R32A% CDS 1881 - WREBHF ( 2RIR 3 B

&9 R ) EMBREEASHE N HIVIERFS ( Series ) -

BRIEREARIBIEE 7% _K%%| : CDX index & iTraxx Index - CDX &I

FERPUEEERMEMSRE  ENNUSBRKRESR  FFRESHANEANSS =

EF4ER - iTraxx Z2IIEERRZERUN RN ERBORIRIEE -

R AEEIR CDS fe&PEERIT - NETE) CDS B 5 HIEEEE - MmENERVIBIN

IMEBREMARNA N - B CDS f5&#H B/ bid/ask /\iS CDS #{ERY bid/ask

CDS #/88) bid/ask X/ ASMEHER bid/ask - BIOJE 2 -

HRIWELIBEAMS 2B CDS M5 AHEREEE S KET BRI RS K

AERTAEHRE - HRAWE - =2 - 218 CDS/CDS 15 ANKRELIBEAE

SEIEM N BER

A. BESLREHE R RIS

B. MZEEFEMEGETE AR R Ep g is

C. REREHE =

D. DiEAREH S ARSI

HAEEMES W TENERBLIERRRR - HRNREASPEBRETHNESE

AEEFEEZEREBRAMSER - BR7REFRS  TEFLERGEHEAR

MIsgER R 2B -

F<— : CDX £ iTraxx ZtE#
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Region Europe and Asia MNorth America and Emerging
Markets
(S NAST Bankruptey, Failure to Pay, | Bankruptcy, Failure to Pay
Maodified Restructuring
Currency Europe — EUR USD, EUR
Japan — JPY
Asia ex-Japan — USD
Australia — USD
Reference Liquidity — A liquidity poll | Dealer Poll — Dealers select
Entities decides inclusions  and | reference entities to be added
exclusions and removed (ratings,
liquidity, corporate actions)
Business London and TARGET | USD — New York and London
Days Settlerment Day EUR — London and TARGET
Settlement Day
F_  iTraxx Index %3
RS |EE EHH FHR2 1294
iTraxx [Europe 125 |3/20, 9/20(3,5, 7,10 |Top 125 single name CDS contract
Europe by volume
Non 100 |3/20, 9/2015, 10
Financials
Senior 25 13/20, 9/20 |5, 10
Financials
Sub 25 13/20, 9/20 |5, 10
Financials
Crossover |45 |3/20,9/20(3, 5,7, 10 |Sub-investment grade reference
entities
High 30 |3/20,9/203, 5,7, 10 |Top 30 highest spread names from
Volatility iTraxx Europe
iTraxx |Japan 50 |3/20, 9/20 |5
Asia Asia ex- 50 3/20, 9/20 |5
Japan IG
Australia 25 |3/20, 9/20 |5
Asia ex- 20 |3/20, 9/20 |5
Japan HY
LevX Senior |50 3/20, 9/20 |5 Europe an First Lien Syndicated
Loans
F<= : CDX index %%l
BEE | B | EBIEH FHR? 2R FHE#
LCDX |LCDX |100 4/3,10/3 (3,5 North American First
Lien Senior Secured
Loans
CDX |IG 125 3/20, 9/20 |1, 2,3, |Investmenr Grade |HV01-30 names in
57,10 IG with High Volatility
Sectors
HY 100 3/27,9/27 |5 High Yield HY.B, HY.BB, HB
X0 35 3/20, 9/20 |3,5,7, |Cross-Over(7B or

! rAIREEERBESN TN

2 ERAHAEHFEHREN I ERENEER IMM BHE—R)

ERFEFREERESES(Ee Y REREIERALS)
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RER| B8 | RHH FHR? 2R T8
10 6B)%
EM 14(can [3/20, 9/20 |5 Emerging
vary) Markets(Sovereign)
EM 40 3/20, 9/20 |5 Emerging Markets
Div Diversified
(Sovereign and
Corporate)
MCDX [MCDX |50 4/3,10/3 |3, 5, 10 |U.S. Municipal
credits Bonds

3) #BHIFRAR
A. 5% 10 H 20 H—1EE%8 100 7T - EIEE S 60 EFRIERENRIRIGRETT -
712810 H - BREES 80 £& - IeBIHEAAR 97.50 - B—REEZ AR
[BFEK REREXRETER—TETHERERE - AIREE A ERREFER

MESREWOD
(A) REE ARREB)VWABLZNBLEZNRURBEREEZNES) - ZEX

%84 10,000,000%(100-97.50)/100= 250,000 7T

(B) EBRIKXEE A RKIWBIEFELXZHHER 51/360x 10,000,000 x 0.60%=
8,500 7T

(C) MERZH(10H 20 B)EX - #EE A RIS 241,500 7T

B. Rae% /BREM 03 A 31 H - REE A REARILEREMU - MEREREZE

EFrZE o5 EER - HIsHEER MEZE 96.67 - AIEHAVIREROU T -

(A) HBRIEEEE MEIRBIERRALE 10,000,000x(100-96.67)/100=
333,000 7T

(B) HEREE A EXNEEEZEHRBEANIE2DEER 0.60%x 10,000,000 x
(112/360)= 18,666.7 JT °

(C) AU A%%E%s 333,000-18666.7=314,333.3 T

10. IRE R RSB 2 ERL A
(1) "EFRE
1) AESEEFBREE-AER - DRIRETFEZNEDSERE - =TarBEZ
MEmSASEUAEMEEIEZTRHZERE - WHIRINSHESRE - D#
B ERKEHRNE-RTENTE -
2) RENMEZHESEEARBEIMNSEBRB 2SR RER - 558 LEMm M(Top
Down)RI#BES ALK E B2 N 1 L (Bottom Up)AY1EIRIE 2B AN E MAE R LA EIT 7
#r o
A. BH_ET0 T (Top Down)#BE2AA BB DR, | IEIKEERER LR - RRFERE
e i3 B B B R B AR A R S BURAVR R - IEEHREERE ~ FIREA

| FFEREEE DB ERM IO

2 BERFHAEHFHREN 3 EAENEEK IMM BHHE—2)

S TB-ERSARTEER BBREE-R 7 -7 BBB/Baa 4 - Hit K& T BB/Ba 4k /6B-ERHERARIEES
W~ BEKNEERT BB/Ba
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BEWIRSHERBRE B -

B. B~ _L(Bottom Up)ERIEFEAESMET | BBEIMNEERER QSIS HN
EIRNBRMEERE - HRZJETEFEENESWETF - 2HEHERARE -
MENM ~ BITHER - FRISHEBEMSTES  EMRESRESNEAREHA
HEEEENEEREENENZES -

2 BERE

1) AEERIEFE 60%RERMETSES - DUIEHS B SR EN LB RE
EHANRE -

2) AETREFE 60%RENRNERANEREMHSN BBB/Baa2 2 &% - Rl 8 ™%
TEREWRZRER  RESENKERRAACENERRRE REKREVURAEESL
2.

) AEEHMZuME  REBESESH  SXRIZITHNRERS AR EE—
BEREEERE -

4) ERRERETFEUREMSETE 2GS MIAW D AR R B PR 2 7 b -

5) AEE T EE#HE Global Evolution Fondsmaeglerselskab A/S ( 7% Global
Evolution)B— XX EEE - SENHEMBSREEHSEREE  TEZEARNIK
BR  BORREEBRBEASEHNREEE - HEAESHERAZaARTES—5BF
IR EEE -

6) AETEEZ A BASHESMLIR B HAUSREEN - JHIREATTEZHNE
- REATUKBESEKRE—RE  ADFREAELAZ B BR(BER)X = E
BAIMR A BB (A BLR)Z=EEAL -

Q) FAEEBETEWmEHFIMMIZNEFIFEREEIRRE

1) IERESERESF UBERRB NI =EER - FEFERBEEERE

A FRBESERESAFEMSESBEEAZEEEIREARRITEOULUEEIER
B[O ERL) - WolgsHIREE B EIEHERE ;

N

B. Bl ZESF e AR TER MUK EHEREBEZMREREENENLZHER
RiE -

C. BITRTXSEERE  ABREAHRLUETHEREUEM TR EZES
WiRIFAE - BT RSRIENEEMFER - LBmB LaHRREZ EFER
Ao -

2) AEEMNEB-ARERNDRIRETEHEERE - EstBAIEUREMEE
SEZEREE  HEPRBEGERB ZEUHSE AR - 2RIRGEIN T
A ETEMBEERERFISIUVEN RMAEBEHTE - M EMEDSERTEEE LR
AIRBREUNSIZERFTE  BRIHPERE  RItFEHETRE - R
B2011 £5H31 H EZGSHEMGEXETIEIREZ JP EREIH
EHiZEHRBNER  HFEHBA 710 F -
B. = BERATEABARASRIFRESH AT ASECHEERERKA - EM
T EIMBHRERPESNKRERRE - HIt—MRAET2ZE5r0FI BB -
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RE 2011 £5 8 31 H EEESEHEBEZHETSAEIEZ JP ERMES
SERBESRENERBR  BRIFRESRZATABTHNES - HIIEF
FHEHEE 3.54 F -

C. UEMBBABZHEERIEENS - #REREAEMEERLEBRIIRR
HEUNER  EXSHERREMEEBE - JBEARMARATE - FULETH
BNEETEHBE DR - RIZ 2011 F£5 B 31 H - TERESHEMSERE M
BEEEIEIREEZ JP EREFEDSEMERZ TEFERNERER &
I FERRES 4.26 F -

3) AUt - U L=FBARNGFEREANAEZERE  RARSEREEHET ZINETS
FEPERHEEREE 35 FE2 75 F - RALAEEERUHE=ER®%E -
EREFREASZNEMIFERER/SEsE—FU L -

4) AEZRSHERE  EEEBIRSIUMBREESILER  REEAESERER
BB EE T SR EIERES -

11 AEEEEZREANBED T
FESREFUEES  FERENMENSESRIIFRESFRES - HPHMEHBERER
BBRX MIFRBESFREFRSEARES  REABRZ TRESREFUHERRE BT
UER—RANAEZEES  BSHERARRSARAREE - BXPRASERERM
ZEREAN  REAESHNEAZEMABENRESZVERPBRAENERS -

12. sSHER%BH
(1) AEEMEBIEZRAEEULESEINESER  BEERE 100 F 8 5 29 HRE%:
HE  WEHEB 1034+ 9 H 16 HRGFE—REMSEZHE;
(2) S=ItEME (1A ) RaEEEN - ERE 104 F£ 1 F 5 HRRHEE,;
(3) =rtEME | HEZRHEEN - BEREI 104 F£2 H 2 HRKGHEE,;
(4) ANEBTEXRZEEN - BREI 104 F1 55 HRGHE -

13. SHER
AEEFRUSIZEEVHECERTIAZIZAESHERBHEEY BB | RERa
REUZFREESOKERIRZ -

14. SHEERS
(1) *EFPRERZRBEUSRAZRBEUZFRES HEERTERAFEFEE 5
BFEEHGERTEIE BET1E | FERRRESRaEEUYHREESAER
@A BN RITER - ANIBEFEE -

(2) TEEZTHRHERZREBRFRBEUZETERRPEHENZBERZREUER
mEEMEFEERE -

() AEERIFBEMDRILIEE ST AARBIERFTERE REAFBAEESHE
AR EN SRESORUMERBREREU G ERESXT W RAEE DI E
K TINEW ST SRR S R IINA 2R EPWIRAEESE - SUMVSUERANEERFER
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(4)

(5)

PEEE

RESHDBUERZREVZFEEBEATE LRSI RENZRTER B
RIBATRATRIEBREZHEER - B HEERGREERAZEEUCIEE
B EMREERKEE 30 1R5F 2 BRE 22 F RS #ﬁ%fﬂﬁﬁ%‘ﬁﬁ—i%ﬁﬁ“&%ZE%
MER® R LEERNE 3 1755 2 RS AEE BB
A8 RORPBERAREE A RAESE 418 -

AESSZHY (| BERI ) KREEZFBFEENIALESEE  SREEEN
ZHEFEEESABRBARTERZAENZ= ERERERBKENTIREHE
RESIRPBEAUERBEBEASEMES 7 SBMEEBA LR - 0B | 78
ZRaREAANNERFESE -

£
B
i
i 1
@
-
£
N
i
A

15. R1EEBEBEEER

(1)

(2)

3)

(4)

(5)

BREABRBFBSHEE (1 FERN ) RREEMNZEREZTEROD - ELUEEAT

T—E2ZEBREE NEWZECEFRAESARTAEZBHESRET REL

REANERBERESHALENTIZENEE - FEUR -

1) MEWBERDEEN . A BERSREUR/WERSToE B FUREREN
SMEESIRERITE

2) ZATBEREREN A BEITREUR/ETMETE B FEITREURSE
TTESThEE -

3) AREEEHEXREMEN : A BHR3
BARBESETE -

BRABREBETHE | BERSRENZRERTERRETEMELE WES

RPBETEE | FUERRRENZEERTERR/EZTLRETE

/I

REUMARBSATE B BERFREN

ZHATEEARER AT —EL AR RS H 5 5 2 2 B B SNIEE (F2
SRR B -
SHABERERATA—EeU T RESFENHESSRENR EoaE . 42

PEEUZEREBEERBAMBBESERREN ZFERERE  STEMSEH
BB -

RAANFFREEQLTIF BN ARNESINETEZRAREUB ZEHE - R
AEISMEZ IR - AEATWEEEZ AR N ERRKAKE  FE2RTEES QRN
EF4A0BZ(1)Z21.(5)

16. KB N B RMHITEMBREBAR L Z X REBEEBEZER

(1)

KENSREFBASZ - RPEEERR - BEPEARRERHK NI Z@H%ER

1) BRAFEA ERABAE - RAmTHEEBEBURRFEZZEABRPFER
SnEE  JUPOZFENRI  BEXEREHRERSHE , HRINEAZE - BE
SKERMER - UERERZEEGRINESHBEBEAY - 12 - BIRIEEEEE
hEl e BRREY - EREE AR OUTEEDCHEEE - BEBETRXSRE - RE - WOLEFHER
MEFPR -  EFBARRUFEAURBNES ZAR - WERFEENEASH
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MAZBIRS 7B ERNE M EERS D Zf&IRX G -

2) BBARAIANTEMERR  BERGEREARKFBALBEZERESE - HEEA
SR/ - ARABDBRAXG - ZPBAZERCER - AXEAERRIAX G
FARRBRABDBEA - BRAREBEABEFRRE ZE—MKE -

3) ARTHR LREFPAREEB I - REESBEFLESI)  EBEXHEERER

BE -

(2) WEBARMUGRERXNRESAMERBERNEZTR  KEQTREREES HRBMA
HEZAEMZE X  REESBEFLEN ERXGREFEAEE - LHEF
BARRERB NI ZEZGZER ERBAECREE B RERENKCRESEE
SHPBERBTHHE -

1) BERABBA ERZXEAE  BREXHEHEBRSZE - BXRw+HREERS
AEESOEE - UPOZFENS - UEENEMOERRS D 2 X4 - M2
RE - EREBR - BER - PORFEFPOELRSE ; HRIEAE - RERERM
ERN - WEENNEZBE N EMOERRE D 2 - BEBARRKRFEATZ
WMEESZAE - BEMEHREECEASIEHINAZBRS 7EHER - DUKEER
EENEAS B AR MO EFZIRS 2 ZEAX M -

2) BEARAEANSEMERER - RERKWRBEARHKPEALBEZERES - BHIREA
SNEAXHE - KRASDEAXH - ZFBABRERXX - AXEHEERERX
HFEARARNBRABDEERI - WRENESEECHE - NIERIYHBRRSE -
o] RIBHEPRENERT - BRRRBIRAREERER ZE—KIE -

3) BREIZBER S 78 - BRREREIPXHINZE B HEIAXG - BEWEDN -
HESRERZEM  WEREFS D T EFE_SDEMXYE - EEFIE
BIRHE  BYREXEIKEEETHE N BERITIE -

17. EEIF%®RH
AEEEMIZHEANTHE IRAGKEMARRAEZRATE  DER EFERNSHE
tMAOEAXALBENTNEZAZESHERBREER ZFK - AE S EEMBHES 100
F1M1A8H - AEEFE—REMBEEIZHRE  BHGBEERI—S2XHE  BES2R
ANB [ -

18. E[CIEH
(1) RAFAEEREBBETLHE  BZHEREZEDZO0 - O—(0. 01%)2%’@%% ;
WMEBIEREZEEUZENERFEE "t ARERE - WEAA | SMNEFTER
mEBENZEREREE "7 ABRENE - HREAA - RBEANERGEZEKE
BRHKRE BN EEREAC—ECBERSAEN ( RRRFZEHNEE -
AR [EHER] (—)P5 20 2R - FERAR L FHGHRIBEES 17 8)
(2) FREE(N)BERZA  AEEEMER SSRGS A SERAEEEBREaEBUFEEREE
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ZANZ— USHKENTREIHEANSERE - HIAESELDERAE -
(3) ELERBALXEEEE -

19. E[OfE1S
AEEFRUIZREVESRHEEUZENERUERH( REREBERIHFENEAARF
XHZEBMREFERMRECENTNLAFRPEMESEESHERB ZR—E%H )ZEE
RaBEUEBRaRENFEEEENRELENFE . READESHERBIIESR
BER  EHERBCSHNWERWAFEENERMRTE AUSNERERISEH 2 E
==

20. SRS 7 IRE R IR

(1) SHAFAELFABALEE EINBEESESZ0 - O—(0.01%) 2 EEEM ;
Mo ESSREN Y BOERHEE (5T, FAEETE - WETA ; SNEHES
HEBATEOERNEE TH, FREHE  MEAA -

(2) Bt TRBBEH, TESHEE
M T SRR B OB ER AN Y EENE TSR R CE AT ARREE
FEESHERER 220, YABEE THER, YA IRAEREAE -

Q) BELANTRETEKEHRSHRE  EH(R)CERERE B MERE T ERE
B S REEEE -

@) ERTHEHRE

1) EBEEAR 97.2.15 BEBLHAT A ESHE 10,000 TT(ERIREERIHA 1,000
Bf7) - A 97.2.21 BEBIE - AH AR S A BB LH(22-157) - HILERATE
UER (1,000 B EEAGEE0.01% ] fHEES T SEER -

2) EBEEAR 97.2.15 BEBLIBAT) B EEHEM 10,000 TT(ERIRE B AIHA 1,000
Bf7) - A 97.2.22 B EE - AHBRESTRBHE(25-15=10) - HIHEERAT
ERNIRGE RS Y BEER - (5 97.222(F)BBEESEH - 97.223(X) R
97.224(R)AIEEA  FLELRIEES 97.2.25(—))

(5) BRATLUBRABRSENZRENBRARENAERHEE  FENSHAHAR

SHTERRS -

21 B EXEHIESR

ERBATB AT EEMERM ZIRTERR - BErEEREGHILEEAESFIEERE
— Az EBREMERSME ZE SRS EBEHBRENRTELLRSE - AELR - 5
iR T — LA Z ERIREFMEBESME  BIEASHA—FTRAEREREGSLEER
BEEFEEBEZAENZ=T(R)ZBERHIME - KBASIEREELREERNE=—1+—
WREZH - BRUZBEERANESE  8FE1-4-7-10 B 10 HE)BASEE
Z— LAz TEIREFTEB R E B R ER—F Z AR A - MRA T A 2 ES B AT
FEz— LA 2 FEREMERE SR IATR  ABATBRANBZBEFEMBEZEHARN
HBE At - WIKERRNREZAAAE -
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22 . KIBE
(1) AESKBATZHM - K FIAXFELLHLNTZ
1) BHEE ( IHERI ) SREBENGRAESFEEEBEEFERD z—u«u1m
%)ZtbE - ZFHREEE  TEAEEHIIBESERAN IR
2) ENFHE I SRSEEEN  KEBASZEMIFEESEESN - HEAREHALRL
BABRI ZHEBENEXRFE ZEBXHAG EAEFEEEEEFEN 20N\
(0.80%); B107 £ 11 A1 HEE KB AT ZHEMBRESEESN - RZHEF
BEEBESFENZ0./\(0.80% 2%  ZHREEE  URBERLMN IR
(2 KIEBNTERAMESEZEEZARNBEEFREAES( BERING - UREEFES
REHEERELFE 4GRIE  SERERE . BRBZIREEEBBENE 3000
BETHEEMNG  UIRFEAESSEREHBZEAREEEBENMENRHTZE 1500
BT SENGE KEQTSHEZEFATE  BARRKEE y — SR EETZ
TREFARESE ; Ho - ARl " HEREHE ) AR  BEHAIBR ZREIR
[RERIRE YRR EEEBERTENEN 3000 BT EEING  WRBEELAES
TR REABZZAREEEEENMERNE= 1500 EXaSEINEE  KBATE

HZEPANTE  BFIWNKEE Y, A2 B EETEZEREAREEF VTS

AREEF -

23. (REE
AESESREWBZHM ( SXVENNZARERBIAEREA - SEAZERRIERM )
GBIRAESFEEEBESET N 20 _MM(0.24%) bR - HEKIBNTEHRETEE - B
EEeRUBHESERANIR
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- BRO=FKBERER BEERERRELIR

2020 2021 2022
BB RRE (%) 6.1 13.8 12.0
BERIRE(%) -0.5 2.4 8.1
KFEZE (%) 5.5 6.1 4.6
ERIZKIR : Bloomberg

e EFREANBEEZEENREER @ KHCERELNRER
ERERTE - EMBEALERER/)  BIFERE  BEMTEMAUCHKE TP -
i L2145 GDP 7 38% « #8128 80% - LIKESBEN NEFR 28% - ESEEHHHE - B
MEFZELOEMEREEn  #HHEARE  BntllERSE - T2ENERSEK
WiEERE - tB2m  EmERERS -
- EFER
o THITZAET EE (b1 - B2 MRS 5HiE-
ENR - B@mINT - EE ~ AMII TS - 3a52K - (T - EF TR -
EXERMGE  ERNRE  HEREEEMGCERE TR -
o IREE-ZINIEWAMNEZRE ZFER—ERSRRE REXESEHEHEZRERN
T¥Z— - ZRREHREASHE - 0E8R=ES  ERERRSIEENERA=
2 —E2EENEARXNEHENFERRE  —EARNERAE  —2EEN
MFRZE - EWEERA " HREEH, 2E  SFSaMBEENEZEM - Z
WOIEBEEELREEE  AERANXIEESE - ERENTFZR2ANEEREE
[EEZ - FHEM BRfF £k XBEAMEFPH#E2ATSEEEEFEIL
R - MPNEMEARASEEFHNES -

EREERMENEE Z—

45 K B
e

o EFEXERMYANE EE FBRE - HEEF - AT EE G EEER S
B 75% - REAL 12 & - HZESSENDRILEHIR 7% - BT D 7 =RE M

Wiz - BPUSRERA  KEESE - &8 VBB - 5 - ¥ - BEMNNZEE

ERFE - DFRMISBE  FFLOFEEFRAS - TEEETRE -
o INEEERERELARE
EIMESH -
o ERI—FEMREHETERIZES HERBBEREEIEL
2020 2021 2022
=eE 1.2298 1.2327 1.1455
=188 1.0688 1.1199 0.9594
W R 1E 1.2216 1.137 1.0705

B RS

BERFEFRESREFER(BEEZRBRFUTERETR)

51388




BRI : Bloomberg
o FBHFMBHEERRR

o ®AOMERITRRGHSN
M EITIBHY BEHRITIEN
i85 i/ KEATHE . Gk
- - EE
278 e (US$ bn) (US$ bn)
2021 2022 2021 | 2022 | 2021 | 2022 | 2021 | 2022
rish &ECPT/Z BN N/A N/A N/A N/A | N/A | N/A N/A N/A
SFTEAM D
BERIZKE : World Federation of Exchange
785 KBRS " ;ﬁ%;E%U§%$§E
i A= (US$bn) &3 (US$bn)
2021 2022 2021 2022 2021 2022
Irish 58 22 Fft 8,445 7,109 N/A N/A N/A N/A
BRIZEE - World Federation of Exchange
o EMEMISZBERRAREELD
BETHHETH = i e
2021 2022 2021 2022
Irish & 32T N/A N/A 44 .01 15.73
ERHR : World Federation of Exchange & Bloomberg
o MGZEMBENERZHHA
HSE— EMASIRE 10% L ERER - FEMSBASE - LhRASRTEEEHEAMEE
RH¥FEURBERE , AEHEUREZLNTIRBELZEASEEB/EER -
o BHIZRHAHI
RS P& TH ZERRR G EN A B
Ry ELE RE - &5 TTAEMERE G
FTEREEHZHE ISEQ Overall Index
R I5E #H—~H 8:00~16:28
RE| R REH%EE_(E=%EH
]

o REMBEEREEERN
REBRRESEBRERMNR
SO=FEERER  BEERERRERNR

o

2020 2021 2022
B R R (%) 11.0 8.5 4.3
BEIRR(%) 0.9 2.6 9.1

Pl BRFRERESAESES(Ee v RERRIARESD) #1398




HLBETR (%) 4.5 4.6 3.7
ERIZKIR : Bloomberg
REARNTEREENMEEEHDL  HEMEESIR—EHEEEZNMA - IE
SNEEZHERERMAREERATIN - EHaRE B 1H - il  SRXELEEHR
ZTHEMZRESD @ BIERERELLNLE GDP ) 10% - 2 KEEMEEREE
- SNEEESE - BRIRBEAEREAKRESE  HPEEEOEZMBBR 22584
hEE 4% 230 60% BRI EOSRGEELRLELN 50%  BEHABESERE
2, FEHNEMA/WRRE  WE  SR2E - LE2S  EORDIEm - THERE -
ERRERE TEEXOFCETE Mm% SFEMNE MATES -7 2016
F6 823 HHNERARYT B 51.9%HNREERKEZISHFARE - 2/ 2020 F 1
B 31 HIEXXMEEEREE - BEBEAMBUEER - £ 2020 £ 12 A 31 H&R - 82 VRMD
REHEMES @G  WEEFISF DIREHINERGEEBRE - BIREEEE - 2022 F
R EEMHBRTIRAEER - SIRREAE « REBIMBGINE  SIREMER
HEREHEENIES  BERBERTEMEZSBEEMUERH S KE
- EESR

e (EBTX—mEitBEREENRREAASGHENRARERLBEXTENER
DIEEEMEEMBIEEREN 2% Rk - X - _BXRE - FREEZRBH
WEEMERNMN - CBTXREERE  HHAEXGERE  BREEER KA
EBm - WRR - B8 - {bfltmn ~ FIHKEEBm  EREANEHES -

o BETEREYRM—ESIKEERR 100 KNHENT  S5FX L TIME 1 REHR
Bl Es % . EIRSEE MR REREENNERERHERZT - FRELHTER
SEENBHEZRDD - RENERERTME—K - URIKREERNER - Sith
AR B P ORI K EBIZER K HAEE R IKE — -

o MM T HE—mEAIHEIN T EDISRIEM - TEEN  UREEER I EXRTERE .
MARENAERTHES|IZEE  EREBHEHNEIZELER  BNSEBMNE—KEiE
REHISE  ERIKEOMSPLBERSHLLA -

e MAREBIFTH#—HmEMARBETH(ERKNERERENAE @ SR
T EEEEREERMNRNAERE  ZEEXERREEZNHOEE -

o HEEBRETELARTE
mINEET -
o RII-FEMBEHRETEXR RS REHEREHFER

2020 2021 2022
&= 8 1.367 1.4212 1.3706
&IEE 1.1485 1.3204 1.0689
WERE 1.367 1.3532 1.2083

ERIZR : Bloomberg
o FBHFMBEERAR
o WIMFEBRITARSTISHN

DEgidEl BRMEFRESRESES(ESZRBKFUEREE) 551408



W EATIBIY B BITIEN
8% By VNS REAME \ &R
- EE
27 R (US$ bn) (US$ bn)
2021 2022 | 2021 | 2022 | 2021 | 2022 | 2021 | 2022
REEE R P N/A N/A N/A | N/A N/A N/A [173.20] N/A
ERHR : World Federation of Exchange
s e RIS & AR
BHTS R EE B a —
<7 I ZE(USS$bn) &% (US$bn)
H
2021 2022 2021 2022 2021 2022
REEERF 7,385 7,452 528 N/A 56.36 N/A
B RIZEE © World Federation of Exchange
o BIMENE ZBEE KRG
o s = BER AKzth
7B This S TE
2021 2022 2021 2022
BRI 13.41% N/A 15.84 11.36

BERIZRIR : World Federation of Exchange & Bloomberg

o MBHENBENERZHRA

AR EAEHEAMFEERFFEMBRS | ASHEUFEZATIREZECE
AREEBBERE -
o WHEIRHZAI
R Z P& TH MBRZ
s R 1B KRE - BF  STEMESREm
FERBIEHEE FTSE 100
R R E #H—~H 8:00~16:30
RENFRRE ReEHESE _[E=%H
e
o WEMEBLKBIRIREEEMRAA
o REZERKZIE F%*ﬂiiﬁ
- BO=FRENER - BEWERRKKREERNR
2020 2021 2022
YT B R R (%) 28 5.9 2.1
BEWIEE(%) 1.2 47 8.0
SREETR(%) 8.1 5.4 3.6
ERIZRIR : Bloomberg
FHZMRFAESE HRE_AHOARM  HREAENR - ZEKESRESERS
RSB LERKHATINAATEML ; BUFRIDUEABEAR - MR - BEER
Sl BRMEFRESHRESER(BES ZRERFUEALTR) £1418




ERNHQBEETTRURERFZE - WEERPRNAE - AHBE tFL2RE -
RERRSAIRE—EDENNRS - IS - ZERHRFE _KTEE - THEBES
TTHEERMTE - B I AMmE - )58 61 - A - K% - W - Ef - B
R A IR A HE 'R BEXE - HPENESHHERAY 1/10 B
£ AEESNEESIMNMHRAN 1/5 UL - HBElTEEFAEFE: - 8 - 5
TR - T/ - AZBE - FTEEIR - =R A - FEARL - EVRE SEREEAS - R
HeRE  HPEFE:R - AE - FH - %A - EVRERRITRBFE LEFHFRATK
- E5ENH - EEAKRKESEHIRBPE - £RT - NEA - BEMNEE -
2020 FHEMKEERE  ERZELRRERTHE - 52 2021 948 - ZEHEAR
EEEBEERRER - BURAREEERNEEBES 2 EREBBRER - TENHY
TRERERARHES -
- EXER
o EMMREFR-ZHEZXFERERZEZMMEPL  EEFEREXRLEIK
MiZEE 50% - EEKFEREXNHER - FE2IKFERFEMRETRIRASHN -
TRETE) 2024 F/Y 5 Fh - EREMAIMA L OMKRBIFEBFEETE,; I
HESER BIERAENERBRNEIFERNEATK - IiFEIRIEF
BEWIENN - 2022 FEPHFEIRENE - ZEBEREARFHFZINEEAEER
RERRALEZ (Al) BXEM (HPC ) BBAERMNSERH - WATERSEO
Afol - TREIHEARIE  GRERFERESE -

s HMEEFZBEEZIEHRATIEZNER BAEIZBABEBRASINMERE (L2
Riens) - WEEHFZ/NEYBIRRAS - ARZBEANEESEEE - HEUE

FEMARBRATKIEN  ERRBENYBERMSHOERTENINEEmR AL L -
IN_EFrEMNEREEINEER % - BESHEBINPERERRITERAMME - E—FHE)
o FEREFXES=BEEZHESFENR REREANAHEON Y — -  =BRHAE
OnR=H  FHEAEGSRBELE  HEHNBERERERCHREZZRERE -
EASRHNRSEREE  FARTES NEZEE - AIIRH ; F_ERFRHRB A
SEEMERESR | BEAEZESTHRE AT - F=BARBUFART - R
R EERMERRBRORT -
s ERENZEERENZEEEER MREHARKHTEK HREENS ZEREDR
FERENBYARYERNEZL OB - AIH - BEEMNMENELAMNITR - 18
EHTMAY/NESE - 8RN ABEEEMNNSEKR - RREBESE - DIKFEER
FREMNRIEERES  HEREMEBEEZENEORER °
o SEEERERELARE
HREEWEAKRELWESRETWINEET - HOESIJEAEDL -
o HEHFMBHEEMRMNA
o RIMFBTRXSHEHR
el REZITIBE 1B 21715 (US$ bn)

DEgidEl BRMEFRESRESES(ESZRBKFUEREE) 551428



B J:T/AE KEAHE EEAE AT
e (US$ bn)
2021 2022 2021 2022 2021 | 2022 | 2021 | 2022
AANEBHSRZFR 2496 2405 |23991.46|24060.39| 5139 | 3827 | 1961 | 1354
ERIZRIE : World Federation of Exchange * SIFMA
s ARG TR
8255 KREREH i E5(FIIHBRRE
52 (USS$bn)
275 US$bn)
2021 2022 2021 2022 2021 2022
AAFB SR EF 36,338 | 33,147 29,096 30,049 955.2 913.2
ERIZEE - World Federation of Exchange * SIFMA
o BIMFEMIS ZBERKEARELE
s s o2 AR Azth
2021 2022 2021 2022
MBS R 5P 113.00% 125.04% 19.79 18.53
EEETEM S 126.53% 143.06% 4214 28.03

BERIZRIR : World Federation of Exchange & Bloomberg

o FE%“”‘HT%@AZTZE'FEHH

NEAES—MEEEE  FEREEHENRES EOME - BE 185 cHEEH
BN EERFE 2HIE - V BRI E -
o BHIZRHAHI
REFh&TE NYSE Euronext (US)
Ry ELE KE - NE - REIME  JEESE - LEEE
FEREEHZE BB T HEY
R R E B—~F: ES 9:30~16:00 ; £< 10:30~17:00
REIFFE MR H#ESE _(EE%EH
R B PR & EEE AT 5
EsRXeiEia SES
FEREEHEE Nasdaq #STEE
R RE HBA—F: ES 9:30~16:00 ; £< 10:30~17:00
RE|FFE RRHEE _(E=Z%H
I
e REMEBKERIEEENR
o KRERRAESEEZE ?-‘%*EER
- RO-FKEBERREER -  BERRERKERARN
BZHMEFREEREFESEEZRERIFIEREE) %1438




2020 2021 2022
B RRE(%) -4.1 9.1 3.7
BEWIEER(%) -0.2 2.3 6.1
KR (%) 3.0 2.7 2.1

ERIZKIR : Bloomberg

IR ERRMEEERT  MSBRREREAETENER - R 7ERBEI - KR —

EREEEENER AREEFEEERE RENETNBYRALEEZERKEEREERE .

HRZEE ERREFHBARERE - MR ERZIBEE AT ERERNENEE

i BRENZBIEENWESE - BESUHBFUERENEAE - TEFZEE TERNER

REBOAP L ~ BT - B - SFNEME  HEZEWRELEE - BFREZES5A

THEERSLEINEEEAE  RERNREZNEMAMBES PO Z2— - I - ki

(AT EARKEEBPEEELSE  BEFEREEA - KPEME - BREMENRRE

DHMBEIR - SRS T RIBMBEARRKURKEENRERE - SEBEIZESEHRS

RIEEAL - TREAE R BRI Z I AR M NI AR - L - RS HBEEXNEARRRE -

IR RETER KRB DINMEE O8] - B0 E ERIER(CIMB)I I EE/R - ol E

PEARUBRE M EEREGE - BN LAY EARRES - FiIEMIRE - BRI ESRE

EFREER - B Ikt —EMN "TEEBEK , KER  REDUEERSENEULE

b AR EARLZEHEEX IR AT HREMS -

- EESR

o ERENMIMFEARMEERANESHMEIL  RIKREOARIMNEH SRS PO - TFRMN
MEHSHESEMMSETZIENE  SERHRSMERNMS SRRX5E -
DIRFARERES Eh - 2IKEFERE LS - WA 2008 &F 7 BRI EMERR
SF - IRRBEESEEMSERE - ARFIDBEBNNASECK - F8 B LHATE
DRBE=—NZ—REINAT - KE 20 LEER - LEELFREAET(ASEAN)S
fEZY) - B 2005 Fit - BIHEEEEESEEE - N AR PREHBERE ST
BIMEE - FIE A AR R ER /OO -

o HEEMMIMEBEABREZ KBEBEINEREL  TEFEREF  FHEL M
EHEAE  SERBEER - BHA - BONMBAEEZRNS  HEXTIZOREFE
m o {EREEEER - HMRE  RBERE  RHER - BOASER - 2ERE=
RBOAP L -

o BFEIKEBEFERMNIZELAOBY— HRIKEFEMRBHEER &1
EFIFEEERBENLLS  ERERRAE - BUSKIEIBIBRKENE 7
DOARERE  EHEBRSETFEERTEUEZE FERBEBLEYE -

o HEBBRETELARTE
mINEET -

o ERIOI=—FEMREHETERIZES HERBEKEEIFE
2020 2021 2022
SESYE 1.461 1.3718 1.439

DEgidEl BRMEFRESRESES(ESZRBKFUEREE) 551448



RIEE 1.3221 1.3176 1.3395
BB 1.3221 1.349 1.3395
ERIZKIR : Bloomberg
78 7 Thi5 i 25 AR
o ®AOMERITRREGHSN
W EITIEN BEHRITIEN
i85 EmAE KEAME . Gk
- _ EE
2T R (US$ bn) (US$ bn)
2021 2022 2021 | 2022 | 2021|2022 | 2021 | 2022
T IN3% 8 A2 PR 673 651 663.39|619.36 | 5063 | 5796 | 316.97 | 242.22
B RIZEE © World Federation of Exchange
BETS REEH TS =
%m G=(US$bn) &% (US$bn)
2021 2022 2021 2022 2021 2022
0K EE R P 3,124 3,251 243 230 N/A N/A
ERHR : World Federation of Exchange
o ®AOMEMISZBEEREARLELL
e hi5EHE RS At
2021 2022 2021 2022
0K EE R P 36.42% 36.42% 18.90 13.97
ERHR : World Federation of Exchange & Bloomberg
o MGZEMBENERZHHA
EHAEIRMRERITARMRIAEIN - REFAEKRFAB LM ATBETRHMEEREN
BHIGEAN  MBEMBENERE -
o BHIZRHAHI
R B PR & N8 5 X 5P
e eiEia KE -~ B% - IRHERE - ETF
FEREEHEE FTSE Straits Times Index
R E #H—~A 9:00~12:00, 13:00~17:00
RE| R REH#EE _([EE%EH

BERFEFRESREFER(BEEZRBRFUTERETR)

51458



BlSMEIRE ERE S izl

FieB TIFRESRES . GRIEREESRERISERENESN BBB-/Baad & » i kKNE2ES
BARRZEIRM A BEUREREMSMREN  REZEHFEMSHEE  MEBNSEZSREZIR
INSERESRESES  HAERNBENE=1E1ZZLL ICE » Bloomberg Barclays & JP Morgan %5
mEZEEEESE - LLICE 2IKEHEMISIFRE SR E2 152 (ICE BofAML Global High Yield
& Emerging Markets Bonds Index, HAOO index)&% - & 2023 &£ 12 B 31 HIE - HPEZ 4,489
BIZR - ERZER 3.31 J83=7T -

FREERESRSAHNE—RESMERE - 9RIEIETS ( Over the counter, OTC ) K5 - W&
PRE5™E - EETENESZERS#AE /A= DTCC ( The Depository Trust & Clearing
Corporation ) & - BTR FEANBSREWBREERE - AEBERBNESRENEEREE
& - REIFEHERERRE 8:00 £ 16:00 - REMNREHARGHEE =—BE%EH ; BUTKEERE
HIEZ RITE Euroclear BEBEFHAMRE - —MAIREIHTARSHESE _EE%EH -

DEgidEl BRMEFRESRESES(ESZRBKFUEREE) 551468



B EGTEREEBEZERE
12/7/10 £ EBRFE 1120382949 SRR ERAN(112/7/12 PIEFEFEEE 1120052431 5£K)
— FEERERBSREGERBEREE T/ REEREE -

- EEmBEEREREMBESEEBEZFEAN  UEEMANMFTESAEH EZEEANER
IMEBRESE ;A cal X put BZE% - LZEFZRHH (Maturity ) fERITRE 2 B
FH -

BEEHSESRNBRUEERLRMBAZEE AIDEREERZRINEEREENRS - 5
HREBHSESBAGSIXNZRETIET  BEARKESEEFHBREASHREMFRGEL
BETFBHNERA - ZESFEREHE (Maturity ) #IHZ -

- FHAEERSRERRFMES VESEEBENE @ KEFREGKEZOIE -

M- ETF #EEEEEEBEZENN ME—EEZETF £EE  LIETEHZ ETF T EEEMWF
EEBERE -

s EEEERL (U TEEEEDLD ) SEARAGZIWBERRE , KEETRE
£ EERZRNZEERS - LEIEREER OEERRERZEERMER A ZIIEFS
BRERE ; AL REBEZRE (EREEEFRELD - FEZYZEERT

KEm - EEREEASZAERE  UEENASE  KEIRELT - EERY
ZHEREE  MEREE b FEEZAOE . BIDAEREE R ZMEFIOIRREBEZ

MAEHEBRNREZEBERCORE  BRIRERXL  BESFREGTRNSZELN
ER - REAE - BB Lm - LERASESTZELT - FBEEN 7 HIE 2 EE5RIE
B FGHRE - ERERRE ; RBYRLET - LB (SARBEREBEIAESEE) 2
BT - RZRFHERIE - UEENARZE -

2. RERMBRBEMBEERZREZE BZREZELERXZHIE  UZRELERSZH—E2
FHZEPRSHBABEEFLESEBIARARAZWNBERZRZEEFERI I L&
IIHCEL NEZMBFREMIIRZ BKRFELLR - MERBRFER - RILEXWEE
RETERE  MIENBKFER - BB -EXHEREREITHEEZESKIREIE ZZ
REEREFERE - LB EZBERRZRERTAIREERSMABARKES A
SEMZUBREMINZERKFER  —RBABEENZMHBREMIINZERFE -
HMUEERSI—2XAWBER LR - &MV H RS LI AL ERIFRENZE
WER - RSN OIS REMHBREM DN RZERBFEZREZRE -

3. HERIRERKERSEHZERREBBZRELEFERIN—EBRZE—EERYF
HRRE HZEHZWRBECESRERMATREZESKIRERSE - IBZHEKE
ZEm - FEREZAIERESEL -

4. MZRERERSEHZAREREZENSRE  FHWBEBENESSKEE - IEREZ
REZHREEZENMZEHUBECESREREASREZESKRER ZHEE - takiE
BEm - LERFZEIBREFE Y - EHRE - WRERZIIREZR - JIBZKRE

DEgidEl BRMEFRESRESES(ESZRBKFUEREE) 1478



MERXRSGRI—EXHZAEERRE - EXHRSFRARSKBZHIEHEBERE
BIETEH ZWRERL -

5. EMBREMEEXSKRELEFXSEAMAELLRS  AUZEERIERE &4
EZRERBUEESNEZ -

6. FERATEHMBLELED () ZRRE  BRWGHEZ  BHEHRATREFLEEY
Hit - FAOHR AT RBBKBKRILARELFELIRE - REHEEH (£F)
A \EEXHZFLESHBRFEATEPIRITHWBERNEEF LEFESH
R EZFZWBERAEY ; URGHELEHERARIE 1 ZRERE -

7. FERATEHMELELED (B) ZRRE  BHRaHE  FEZHERATRERGH
EEEI (A2) /\EEXHZFLEEHRE - TOFRATRERSHETRSTHEW

BERIBEETOLSEEIARAAZWRERTEZ , IRATIRELTH FHZ
BB AT RBEERRRICABELSIMRATRE - RTEHLUHRATEFRSHBEW
BERIEETLEEEIARAAZWRERTEZ -

8. FEARINEREMAL LM (1) ZRR  5EZRERRENBENRIEMIE L
(1) EERRZFLESHE  REERRESERXSHEPRSHBWBRERNR
BEPLSEERRZAZWBERSNE Y IERKREZRIIEEE - LRELLAIEL
HE N FEEDIFIIARERKREZRIIAA - BEMBRER LT (1) BBEEEHIE
BARIE 1 ZRERE -

9. MEEARZAMZFELRT : £HE  LEIEREPRGHGZWBERA%E ; LiE
Z LEIEHEEFLSEESNR AR ZWBEERRZE -

10. DLEFrHE "B EE  RIERFERTASRE MBS -

(1) RERMCEALHIRPWIBH B RSP FIRANZ AEPRE
(2) PEIREREEGHEERERILEERS -
(3) RERK—BROABEAFERBRNEANNZBERRFEIRZIBERAEEERE -
(4) PEERLEDT (B) EXNBEZAREHFHEN  BFLEEREZNES -
(5) REIZEBTRASEAERAAENERFAGHE
(6) REIBEFAARRERFERREEHIRTHMHESE -
(7) PEEAEEIPEHFERRNEEHRABRAZENHES -
(8) BEHMPBRHBSMRUEERSRIMRNBRATNEEP L FLEER
=& -
(Z) RaBeE: L (8 )& - L EHEFRSHHSIEEF O ZWBERR/E , REH(E)

Z LGTEHR S RE G R RESRECHBMBASHUEZENFEERERE

(=) 8BFERE . LhmE - LEIEREPRSHEBZWBRERAE , LEE  LEEHEE S

DEEERARAAZWBREERLE -

() BRSNS :
£ (1) & LEIEHZWBERNAZAEH RN ZANERE  BRATERD
BRERE  BEIMUIRENESBKRENEBENE  HVELNERE(— )FRE -
2. HAEERSZHLT (#) BT (1) & URESERERXSZHZWRER%E - &1
EEH%EH%EZTE%IJ’E?T‘ZEHHF'El}iﬁﬁ%%ﬁ @fE - W 2T EHIERWZANERE - A
EIBRNREZBEECRE  BRIREREX - BERXZEBRATERKEHEBRA

%’11 ZRERE -

3. EEXRZEBMATEES 'BEATIGEERR , AEZEEATE - Ak TABEAT

BREERA , HPHE -

DEgidEl BRMEFRESRESES(ESZRBKFUEREE) 551488
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(f)

(7%)

B RS

NE: EHE - LEIEHZWBEBNEZ2FEH RN ZANRSE ; LEE - BELEE
AEE P OSERR AR ZRREMEFENRRE ZERMNTEAEH LRI ZAR
HEZHFERRZMAARSE  ALESBEXREFMREZ MR BMETISEME 25T
SHIERWZME A%, I - EORARCHEAEZESZIMBE—F (2 ) ULEE -
AL A BRI —HIRIVEFRABE PO Z AMEIRBUEFN R - (EEBEP LA
a8 ERBNNFBE ZEFENE LT 10bps( & ) &EA - BILIBI—HIESI5EF]
R|BEZ B W EFERH BB ZANERE  EEBER LR ZEE N BRI
DB EZEZEFZE LN 10bps ERES - AILMEE R OEE N BRBEBNBEZES
EFNRBREZER W EER LR ZARBRE Il E _EERRCHEAZES
ZEMBEATE—F (A5 ) UTE  ADEBEEP L AR ZEHRESAFEER - UWNFESE
HIEBWZFBHZE -
ERES SBROE  EES EMEEIFLREES  BEEERESRABEEE
EitRamiE s
1. 94F12H3M HUAI (2 )BEEARRIBSF1B1HUE (S ) LESNFTHE - K
MIRETEZ -
(1) £hZE - LErEHZWBERNES 258 H EBWZNERZE -
(2) LBEEREAXBEEFNRE  LEEHBESFHEREMN HEZAREINET
EMEtEtEHIERRZF S R%E -
(3) HBEEREAXRRZHFZXRE L EHEFAEREMREZ X EMET9E
METEEBEHIERBRZFESRE B EHESBEFEMARERREMNEFISE
% - RIERpI—HIRYI2E - SREEHERSSHREETR ZER - Wl 258 R
B ZFBRB%E -
(4)KREM - EBEE  DUEBREMSZFAERLERBRZAEL IREEEELZ R RERT
(R
(5) FALFERZNLD ()BT (1B) & UEESFREPRSHE LHHRER
SHZWBBEIRNESAEXEN LESERXSHZARENEFIERRAE - (K
HERERZESRRFENBBETRE W2 EHLERKRZFE ; BfF
RESBEFNKEREREIR 1 ZIRERE -

2. AEFE1NANHUAI(Z)BEEARSBF1H1HLUE (2 ) BEMIERZES - K

BEFE1A1HUE (Z) BESE .

(1) LR EEEEZERARAEEFNRE  DGtER ZWBIEF Ry EZESBELENE
BZMEFERRENREEE D ODAHZ ASESEEFNRIELR  IEEEE
hOARZ ATHESEEFER T 20bps (2 ) BREIA - BILIKBEN R E S5
SEXEEFEEZMBEFORRENE . WNFEFtERLERWZFR 5% ; 1%%
EBEROAGZATELEEFER T 20bps BESN - BILBEE R L AHZA
SIESEBEFNENR 20bps  WAIFtEFTEHILEW ZFERXE, R LEm- LEE -
DIBE R OAHZ ATESEEFR . UMt E2stEHILERIU RIS A% - HI5E
BED LA ZASESEEFNRIELLERE - BB NIRA
A. BEEFEH (Maturity ) BIEE D OWA 2 ASELZEARFFEHEH LR - U

HUEERANGELNTESEENR  BEESASREKREGESE - BILUNE
FIRHERFTEZES RGN ER  ESFPERKR 1 BHE - M1
BARBZ , EMEERSERER S LAERHHEABEERHHARR - DIFE
TERHHE®E, Bcal K put B2 E%  HIERMZES ZEIHR A%
B. BXEHISEEED LA HZATSESEENKRFAE SIS ZHERIIM

BERFEFRESREFER(BEEZRBRFUTERETR) 551498



o
(A) EFERFEER+30- - —2MBR (/W :"A-, g TA+ —ERB
A)e
(B)AE—RERTZES  URBRTZEATERE, B SHRERITZE
% DIEMIRIT 2 ERTSERE , UEEERESE  REARER  &BIE
REFUBTRSERZERISARE ; RIENES - DIEAEFEAEHNGE
BISERE  HEZRIBUBESABEE RIS - AIRIRTASER
ERASEBER_BAE, BT AT TREAAEAERNSEASZERTER
PHREBEZERFER%E -
(C) eMEERSLREES  BEEERESMIHEEERERmRSZE
FERUZRZRBSABETER RE -
(2) LEEEAENERBFHARE  BAKSE (TH)IE 22REEE -
3. EHFESR "HEATGEERERA ., FIEZEEATME Bk "TEBASEEEBERA L i
iz -

(t) WERESKEHES (2R THREFUAZSEZESNEEERRES ) UEERK
Nt 2t EH I REENERFAE ZRINAIERE  HESHRBERREZEBEECSRE
FERRSIRIBIE K -

() REB(E)#EE . LhE  DEEHEFPREGMBZIWRERS®E ; LBE  DIEBEETLSE
BEIRRARZINBERRE -

(N)BESEM / EBERE MGt EHESREGEEFEXRBERNU IR SFEFIRGMIE / &

SEEXEMZEOIWBREBRAZE -
BFEEERS - ABREERREN mBERRENRMAFERE  UEEKIEBATED
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Time Series
Time Period: 2011/09/09 to 2023/12/29
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- 7.6247% 7. 6256% 10. 2088% 10. 1551% 13. 4406% 13. 4698% 11.0601%

Bl ~11. 9580% ~11. 9512% ~11.5221% ~11. 4866Y% -3.0019% 2. 9739% -9, 3248Y%

P 7. 2126% ~7.2100% ~1. 1593% 1. 1135% 2. 3706% 2. 3978% 1. 4693%

-k -10. 6586% -10. 7130% N/A N/A N/A N/A N/A

EYEET B 4. 9012% 4. 9591% 1.9001% 5. 6889Y% 13.1724% 8.4012% 4.8327%
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Jefferies International 403, 478 403, 478
JP Morgan LN 262, 310 262, 310
2022# BofA Sec. Europe SA 243, 063 243, 063
Barclays LN 223, 871 223, 871
Citigroup LN 189, 539 189, 539
9093 Citigroup LN 241, 746 241, 746
012 018 Jefferies International 228, 143 228, 143
- BofA Sec. Europe SA 157, 599 157, 599
19 ,;L31 . MARGAN STANLEY AND CO. INTERNATIONAL 147, 327 147, 327
JP Morgan LN 142, 662 142, 662

Information Classification: General




Wi ar@ipgisdids
ﬁ\ﬁz;@iﬁﬁ?m;ug:%

ARII2£122 31p

Hix o S8/%
ER/ER 2019 2020 2021 2022 2023

ar iy £ 0 0 0 0 0

3o 0.00% 0.00% 0.00% 0. 00% 0. 00%

I £ % 0 0 0 0 0

{%fm oy A 0 0 0 0 0

% 2 0.00% 0.00% 0.00% 0. 00% 0. 00%

_ %3 59, 355, 516 45, 042, 748 47, 234, 240 24, 325, 851 15, 727, 542

+=F 3o 1. 60% 1.52% 1. 23% 1. 45% 1. 40%

o %3 8,903, 291 7,107, 423 9, 227, 645 4,041, 178 2,693, 104

R 3o 0. 24% 0. 24% 0. 24% 0. 24% 0. 24%

— £ 0 0 0 0 0

3o 0.00% 0.00% 0.00% 0. 00% 0. 00%

Mo oA % 3F 272,718 697, 622 606, 428 419, 225 392, 473

s 3o 0.01% 0. 02% 0. 02% 0. 02% 0. 03%

o 43 68, 531, 525 52, 847, 793 57, 068, 313 98, 786, 254 18, 813,119

T B % 1. 85% 1. 78% 1. 48Y% 1.71% 1. 68%
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7 & -TWD(A) # fe & # & -TWD(B)fe & # & -USD(A) # fie & # & -USD(B)fie & # & -CNY(A) # fie & # & -CNY(B)fe & # &-USD(I) # fie &

Bep /e 2011/9/9 2011/9/9 2015/1/5 2015/1/5 2015/1/5 2015/1/5 2015/2/2

2023 7.6247% 7. 6256% 10. 2088% 10.1551% 13. 4406% 13. 4698% 11. 0601%

2022 ~14.3917% ~14.3916% ~17. 2745% ~17. 2413% ~10. 1827% ~10. 1764% ~16.5891%

2021 ~4. 4431% ~4. 4367% ~2. 9537% ~2. 9064% ~4. 8005% ~4. 8041% ~2. 1168%

2020 ~1. 7680% ~1. 7692% 1. 2120% 1. 2252% 5. 47554 5. 4761% 2. 1906%

2019 7. 2868% 7. 2828% 10. 3746% 10. 3670% 11. 6523% 11. 6504% 9.5052%

2018 ~6. 8368% ~12.7392% 5. 3194% ~11.3231% 0.0134% ~6. 2776% 0.0134%

2017 3. 1000% ~2. 6200% 7. 4700% 1. 9400% 0. 3700% ~4. 9000% 0. 3700%

2016 10. 9273% 4.0863% 15. 2318% 9. 2676% 16. 6197% 11.3341% 16. 6197%

2015 -8. 7100% ~8. 7000% N/A N/A N/A N/A N/A

2014 ~1.0000% ~1. 0800% N/A N/A N/A N/A N/A

A&xzp 12011/09/09

Information Classification: General
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AL FHE ) AL FEE ) AL FHE ) i
-TWD(B) fie & -USD(B) fie & -CNY(B)fe A
2023 0. 33934120 0.01195755 0.08148112
2022 0. 33344849 0.01178712 0.07573730
2021 0.32999294 0.01193866 0.07388521
2020 0. 35068470 0.01230845 0.08198657
2019 0. 45580462 0.01546341 0.10236995
2018 0. 45082727 0.01502719 0.09517277
2017 0.42761827 0.01296848 0.08600688
2016 0.47596374 0.00804659 0.08796191
2015 0.58182811 N/A 0.02694269
2014 0. 64800523 N/A N/A

Ag&xzp 2011/09/09

Information Classification: General
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ANGOL 8 1/405/09/28
( XS1819680288) $ 32294836 § 36,238,900 () (=) 26 11
[
BNTNEF 10 01/01/23
( BRSTNCNTF147 ) 18,273,195 30,787,235 (=) (32) 15 0.9
IOCMXW 505/07/28
(USA3R7AHAASD) 10,281,161 36,688,821 01 03 0.8 1.1
ABGEBZ 63/4 05/20/29
(USLO1343AA79) 12,150,050 - 0.1 - 1.0 -
CSNABZ57/804/08/32
{ USL21779AK60) 12,859,436 - 01 - 1.0 -
HIDRVS 4.95 (62/08/31
{ USLAS00BABI1 ) 9,194,589 30,513,272 01 0.2 08 0.9
GUANOR 5.198 06/15/34
{ USLARD2QAABS ) 11,877,886 35,338,900 01 0.2 1.0 1.1
MCBRAC 7 1/4 06/30/31
{USL626A6AA24) 16,523,852 17,952,783 - - 14 0.5
PRIOBZ 6 1/8 06/09/26
(USL75833AA88) 10,265,869 41,414,133 01 0.3 0.8 12
UNIGEL 8 3/410/01/26
( USL9467UAB37 ) 21,467,011 38,246,813 0.1 0.3 18 11
ITAU37/804/15/31
( US46556M2A90) - 17,293,319 - 61 - 0.5
CSNABZ 63/4 01/28/28
(USG2583XAB76) - 37,972,876 - 0.1 - 11
AMAGGI51/401/28/28
( USLO183BAAY0D) - 28,062,984 - 0.1 - 0.8
ATENTO 8 02/10/26
{ USLO427PADE9 ) - 32,561,280 - 0.2 - 1.0
RAILBZ 4.2 01/18/32
{ USL79090ADS51 ) - 18,286,116 - 01 - 0.6
OIBRBZ 8 3/4 07,/30/26
( X52370808318) - 28,602,939 - 0.1 - 09
th ++ 122,893,049 393,721,471 10.1 117
IVYCST 57/8 10/17/31
( XS2064786754 ) 17,970,833 - (32 - 14 -
VYCST 61/8 06/15/33
( X51631415400) 25,383,755 - (32) - 21 -
IVYCST 4 7/801/30/32
( XS2264871828) - 8,435,659 - (32} - 03
A 1t 43,354,588 8,435,659 35 03
7 A
BTPCL 5 10/01/28
{ CLOOO2686989 ) 9,053,332 8,206,330 (=) () 07 0.2
WOMCHI 4.7 01/22/28
"{ USL5831KACO1) 9,646,980 27,159,183 0.1 0.2 08 0.8
ATPTOW 4.05 04/27/26
{ USP1000PAA32) - 27,602,776 - 0.3 - 08
BCAPS3.904/27/31
{USP2316YAA12} - 26,100,871 - 0.3 - 0.8
PN 18,700,312 89,069,160 1.5 26
(#;ERE)
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YNKRLE 3.45 05,25/ 24
( HK0000732427 ) $ 28,671,569 $ 56,483,905 0.5 0.9 2.3 17
HONGQI 61/4 06/08/24
( X52348238259 ) 14,437,060 55,020,030 01 04 12 1.7
EHICAR 7 09/21/26
( X52384059122) 18,886,950 24,127,127 03 03 16 0.7
EHICAR 73/411/14/24
( X52335327388) - 13,638,294 - 0.2 - 0.4
WESCHI 4.95 07/08/26
( X52346524783) - 26,430,382 - 0.2 - 0.8
SHIMAO 5.201/16/27
( X52385392936 ) - 16,524,007 - 0.1 05
g # 61,945,579 192,293 745 5.1 58
T
ECOPET 6 7/8 04/29/30
( US279158 AN ) 21,520,170 - - - 1.8 -
FECCN77/806/21/28
{ USC35898AB82) 12,841,011 52,092,643 01 05 1.0 1.6
ARISCN 6 7/8 08/09/26
( USC41069AA01 ) 14,869,246 41,275,407 02 05 1.2 12
AICNRA53/4 06/15/33
{ USEOR75RAB28 ) 14,142,140 26,854,039 0.1 0.2 12 08
CNECN 53/411/24/28
{ USU13518AC64 ) 16,316,819 71,674,347 0.1 0.5 13 2.1
COLOM 9.85 06/28/27
{X50306322065 } - 33,990,801 - (o) - 1.0
PN, 79,689,386 225,887,237 6.5 6.7
5 Epn
DOMREP 4 7/8 09/23/32
{ USP3579ECHS2 ) 34,536,827 29,382,482 (=) (3=} 28 0.9
DOMREP 41/201/30/30
( USP3879ECE27) - 23,653,734 - (3£=) - 0.7
DO 2 34,536,827 53,036,216 28 16
A N4
ECUA01/207/31/35
(XS2214238441 ) 24,195,324 - (=) - 2.0 -
®A
EGYPT 7.0529 01/15/32
( X52079842642) 37,157,017 42,316,232 () (=) 3.0 1.2
EGYPT57/802/16/31
( X52297226545) - 12,555,216 - {(3£2) - 04
I S 37,157,017 54 871,448 3.0 1.6
o
TLWLN 101/4 05/15/26
(USG91237AB6D) 12,319,896 27,841,464 B 01 1.0 08
KOS 71/203/01/28
( USUS00YTAB18) 19,787,990 33,966,769 0.2 03 1.6 1.0
GHANA 63/802/11/27
( XS2115122538) 8,912,997 17,544,384 () (=) 0.8 05
GHANA81/801/18/26
{ X51108847531 ) - 43426725 - (32) - 13
VA 41,020,883 122,779,342 34 3.6
% i
LIFUNG 4 1/208/18/25
( X52214755345 ) 9,046,706 - 0.1 - 07 -
g R
INDOGB 51/2 04/15/26
{IDGOC0015108) 27,081,032 77,295,671 (3E=) (3£z.) 22 23
INDYI 8 1/410/22/25
{ USY39690AA30) 10,640,537 - 0.1 - 0.9 -
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MEDCIJ 6.95 11/12/28
(USY59500AA95 ) $ 16,450,214 $ 41,212,273 0.2 04 1.3 1.2
DOIDI) 7 3/4 02/10/26
(USY71300AB67 ) 10,484,448 49,456,223 01 0.5 0.9 15
THETA CAPITAL
( X51506085114) 12,960,956 39,101,714 0.2 03 1.1 1.2
BSDEI} 5.95 01/23/25
( X52050614796) 17,097,049 16,586,770 02 0.2 14 05
JPFAI 5 3/803/23/26
( X52313088739) - 28,643,090 - 0.3 - 0.9
NICAU61/2 04/01/24
( X52325213689 ) - 41,672,481 - 09 - 1.2
PWON]j 47/8 04/29/28
( XS2327392234 ) - 28,294 473 - 0.3 - 0.8
O 94,714,236 322,262,695 7.8 9.6
2OE 3
LVIATH 61/206/30/27
(TLO011677825 ) - 32,799,775 - 0.2 - 1.0
K
HEXWIN53/8 10/31/26
(USVIS4ICAA1Y) 16,835,661 - 0.1 - 14 -
ACMSOL 4,7 08/10/26
(USV4606AAATT) 15,039,899 30,943,907 0.2 03 1.2 0.9
VEDLN 13 7/801/21/24
(USVI66/MAADD ) 16,128,333 17,674,305 0.1 01 13 0.5
JSTLIN 5,05 04/05/32
{USY44680RW11) 17,043,431 27,485,094 01 0.2 14 038
GMRLIN 43/4 02/02/26
{ USY3004WACE5 ) - 38,743,128 - 05 - 1.2
HBSPIN 4 1/8 05/18/31
{USY4S71YAA27) - 26,671,684 - 0.1 08
RPVIN4 1/207/14/28
(USY7280PAA13) - 12,561,305 - 0.1 - 0.4
2 #t 65,047,324 154,079,423 5.3 4.6
% A
KAZAKS 5.3 04/26/23
( X$2354240454 ) 41,120,480 38,581,146 (=) (=) 34 1.2
TENGIZ 4 08/15/26
( USGB7602AA50) 9,244,878 - - - 07 -
KZOKZ 6 3/8 10/24/48
( XS1807299331) 9,540,132 - . - 0.8 -
b #t 59,905 440 38,581,146 49 12
& o &
MBONO 7 1/206/03/27
{ MXDMGOO0000D8 ) 31,167 457 83,951,429 (4£) (3£=) 26 2.5
PEMEX 6.7 02/16/32
{US71643VAB18 ) 21,371,901 - - - 17 -
PEMEX 6 3/4 09/21/47
{ US71654QCC42 ) 19,678,608 36,809,978 - - 1.6 11
BAKIDE 7.45 11/15/29
{ USP1850NAAS2) 21,957 480 34,610,285 0.1 0.1 18 1.0
FISOMA 4 3/8 07/22/31
( USP26064AAGS ) 15,808,724 66,415,157 0.1 0.4 13 20
GAXO53/406/08/26
(USP4955MAATL ) 13,369,495 27,881,061 02 0.3 11 038
TOTALP 6 3/809/20/28
( USP9190NACTS ) 16,920,692 36,906,782 0.1 0.2 14 11
BAKIDE 6.99 02/20/32
{ USP1850NAB7S ) - 13,973,759 - - - 0.4
PEMEX 6 7/8 10/16/25
( USP7S0BVBZ31) - 22,777,171 - 0.1 - 0.7
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PEMEX 6.7 02/16/32
{ USPROODUAATL ) % - ) 9,506,026 - - - 0.3
PEMEX 6.7 02/16/32
{ USPS000UABS4 ) - 53,077,354 - - - 1.6
DI - 5 140,274,357 385,909,002 115 11.5
mg
OMAN61/401/25/31
( XS2288905370) - 21,200,738 - (=) - 0.6
OMANGS 4 7/8 06/15/30
( XS2351310482) - 19,507,066 - (3) - 0.6
O3t - 40,707,804 - 12
Fik &
AUNASA 61/211/20/25
( USPD592VAAB3 ) 17,781,160 28,531,499 0.2 0.3 14 038
CSOLNO 6 02/03/27
(USP19189AE26) 9,728,908 43,107,515 01 0.4 0.8 13
VOLCAN43/802/11/26
{ USPY8047ACOS ) - 13,414,005 - 01 - 0.4
1 27,510,068 85,053,019 22 25
ERED
SERBIA 1.65 03/03/33
{ X523018620793 ) 17,042,651 - () - 14 -
el
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