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FEAERWF R
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feE AR R
wER = (2)(=)
(+4) 89,144,786 88,559,389
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BYEERAAMLT A/ G R
E%i%%WMiﬁziﬁ%%
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Hu Rz —M G ( 808,317) 582,396
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2022 #Rp 4 2L 5F 1809 (- RE )

2022 & S £ 5 0 2.0%

2022&%]4'%&? R 2.02 (¥ 2bify)

2022&$is:]%,3,§g’§_2R 1.81 (¥m2bi)

ilﬁﬁg?]ﬂ'.éé FE SRR CBH T REE

1%%»&:&M\ﬁﬁiﬁﬁ\i%aﬁaé§o

AEFTIPE I AHEERTCER AR

2.1 & & Fpw

O# *
R A HAEE BREMFEG ALY £ -5 EF Y o3
e £ RRE Y 22— L > @ 3 22a7Anglo American Platinum ~
Norilsk Nickel # Impala Platinum % 5 23k £ & £4 AF -
2L vy FEXDFE ARG RAE TR

O d 1%
2hp 1995 24 MIDP T & 1 28 B3 #3008 RIK TR EMARIE
B > A rhex 3] BMW ~ Daimler ~ GM ~ Ford ~ TOYOTA % & gy 3 % # 3K B
S ABAE FEHREFE R U F R ¢r“‘$+;§§ o gttt B EE A
FIANERELPHOTIRTT 2 e i A ENE R F
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3 2h Fodw e JU‘TF’“ TR
WA T FE AAH KGR
A ed g2

OgpE S R chisg 4 i 2

Eoldo [BM el 2 B HF R ERF LoD KL F a%r&ﬂ:j\y’—a

Hth o Fako hiRiE 3 H ARSI B o
() HRFmEFLERN A R H
(Z) BTzt PRl 53 ~ M2 HRgHH
2023 & 2022 i 2021 #
Bt 16.75 14. 40 13. 42
BE 19. 80 18.57 16. 37
fedi h (ER) 18. 36 17.00 16. 01

AL kR : Bloomberg

(Z) BT B 2 ¥ F 52 AFw
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S NBETFERP
(- ) BTz B 72257 Fpn
WE R
HED H LR 0P pdk iLZ % s @ (USD Tn)
2022 = 2021 = 2022 = 2021 #
N R BT ERERL LA 304 324 1. 17 1. 14
FAL kiR  World Federation of Exchanges
IS ek
BED B LA i 4 %8 (USD Mn)
2022 = 2021 = 2022 = 2021 =
N R BT ERERE LA 2,045 1, 880 2,208 2,779
T kiR : World Federation of Exchanges




TS (%) e (B)
2022 = 2021 & 2022 = 2021 #

NERETFRERS A AT 31. 62 29.41 12. 07 11.53

T kiR : World Federation of Exchanges , IMF, Bloomberg
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)

AR S P RTAL G P HBENRE XEE
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R E A RIS E RS R
E ¥
(= )F W7 & A $540 # i%2% 5 (MBS) A ¥ paiw

76 A 3 de J A 4 (Mortgage Backed Securities, MBS) 2 FAZE X i“ 3 &
zZ - Ha gl S EMER FFMS L &P P i@]ﬁsz bu g A
oA A A k2 T A KRep 1930 & AR BE A AL E

-

RS RERI > MM iz h (FHA) £ R EME FRE
PR 2 e FEE AR E AR o 3T 1938 E B RIINE RS [ 6
(Federal National Mortgage Association ® FNMA) > FNMA & & # it 2 2K
oA EF EfeitF FHA etg endsde 5 B dE o TR SRR T 2
BACE S F sl ag o Flut o FNMA ehd 2 B 3 0E 0 s 5 R s
Fenmw 2 BB R 1970 # A ERLIEA X ARBARAMBEET LS K
2 B 5 B € (Government National Mortgage Association ® GNMA):
© GNMA F mzigd FHA 42w dad Fams it o 4@ 9805 @ufsne
A A2 mma AP i 7 (Federal Home Loan Mortgage
Corporation » FHLMC) - ¢ % GNMA 3 Fﬁéﬁﬁﬁﬁ TR FaE R B R 2 R
Fr o FNMA 2 FHIMC Pl =g 2 b 213 27 2% B

TR e

5o M AL ERESD

¥ 8
AR RS U RESRA Foo F £RET B
FAMB I o Ft MBS R X FIREE £ RSt od

@\

B HEA A &2 - MBS R AHAMEA 0 ¥ 4~ 5 CMBS ¥ RMBS - CMBS
% Commercial Mortgage Backed Securities ehf§ > o 5 * 7 5 4 <40

.22 L

pac# % 5 RMBS % Residential Mortgage Backed Securities e+

-

THz AR AR RHEES 08 F P2 R AT AR Y P P AiRaz 3

BAFOEFPEF AL LR o

FRFTARP L EES(ABS) A2 Fm
T AP F % (ABS, Asset-Backed Securities) k1t & #87 e chifi Ttk A% &
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PRI ARG AL RANRATA G B0 R S ¢ £ E ]
e Tgs » FRFTAIURT - RNSHAF &
Fund o PREHF AT 5 TE o ABS HH B R X E S 7 B AN
PR EEERE] At T AL § 2883850 4 (Special
Purpose Vehicle» SPV) 32384 § B i 2 £ 7 4 & chiz2 23 2 (True Sale
Opinion)» 2 f& SPV #-mif {172 2 M EM B RS b » L2 X R4
BHEL A HGAL - M- FASHRTRAGRT AR L e B RES 4
HEELG T RRR LR ESA R S RT ORERT LG
25 KR

(Z)F2 W7 & A7 E32(REIT) & ¥ pEin
FRA2HEESFE 2 B AR F 7~ (Real Estate Investment Trust > REIT)

1:‘"\
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=%y
>

-

EENGE ¥ RTE | ”‘

\m

~oh

I Fo F W5 REITs i 4] 42kt 1960 & v P ffci2 (Internal
Revenue Code) > 4= #p & 3% 48 5z 4] REITs (Equity REITs) » »* 1967 & ¥
#4473 REITs (Mortgage REITs) » H {sx 2 & 4178 £ 4] REITs (Hybrid

REITs) « 27 £ Z 3| REITs > 2 dAe & fa » 8 FT AWM E 5 2 &2 f Rk
MENTRFEIBALEY D BURETs ML LRFH 5 FAAMLH

FEREX UL ART AR FALRE R R AR HDdd
R EAREITs RIS & P s BT AR 2 $é o

(2)¥FEn EFARES L F SRS H 76

BETH LR # 7R H(USD bn) |7l & vh 2R HZ(USD bn)

2022 & | 2021 & | 2021 & | 2020 &
3 F AP EESOBS) | 2,145 4,584 | 12,202 | 11,214
7 AP RE L (ABS) 302 581 1,585 1,536
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BED B LA s 2t 2 $2(USD bn)
2022 & 2021 =
ENE! L F i 3= (REIT) 1,270 1, 740
L kR o AFME, Bloomberg, NAREIT

R R

o T HA~ Hp

%
F

FREXF R Q) E RS F L H B R ISR
BZ]?'\F RAEBRAOFLCAF A NUEFRIFRE AR OCFLCFHLES
oz PARESQRMBS) ~F * 2 & A 4ad B S (MBS &2 /) 7 42

B 47 % it (Auto Loan/Consumer Loan ABS) % o

(COFMTA EFRABS - F ESRIEF 7

FARE T A

# 7 RB(EUR bn) |7 & ¢t R 4B(EUR bn)

2022 # 2021 # 2022 # 2021 #

A P X (ABS) 33.8 62. 3 119.6 110. 8
BB AR F RS
5.6 7.3 38 35.2
(CMBS)
Az f&f B3 5 (RMBS) 105.1 86. 7 529.4 588. 9

R kiR AFME, Bloomberg
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