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13 | Cote d Ivoire % 7 ;= g Dominican Republic % P £ 4¢
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21 | Georgia & /¢ &7 Hong Kong % i#
22 | Ghana #ri India & &
23 | Guatemala * + 5§ 3= Indonesia & £
24 | Honduras % §84> 271 Iraq & 4 5.
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64 |UAE R 08 L <X 0K
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(bps) - General Electric CDS #¢ % % 1725bps: 27 A~ A &% £
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g3 948,250 -948,250

5. k& i iF CDX 2 425 6
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T g FRRELT 172.8 161.3 6.84 6.13

7 %k - World Federation of Exchanges

IR E R E LR R LB BB N NG MR A R g
fRES > WA DPRFEAL T E o DHMB I U (A7

L2451 " 8 BiEkis 2 b “(BOVESPA)
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3.0 b 38 032 4 B(CATS) -
4, 2 2[FI R T+H3 p 2 3o

K &dpdkc ¥ § ¥ kR4 (BOVESPA Index)

(=) EAEE2 18 3 £iam

RS T 1.32 °v 3 ~(2022)

E £ 5.319%(2022)
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p"ﬁ»mé’ﬁ% FQ%F“:«\“F« ’i-@{%%%&p”f“aﬂ./’ﬂ‘f‘]‘nzmg’\"ﬁ;’@]B\‘”T]d"%gi%’}i‘éﬁ
feo B 5 AFRBRED R R F R kP AT 20204 p ok B R A FE R
BN 85-90%7 3 & ~ £ ~§ E 2 R /’\A H e o

AR RFR AR A e A f N de) FERERE AR R T
PEREL WA IR R AR BR A S =§W‘ﬁk§ FRE L
IR S AN B S TINSER- B Y LN fﬁ°ﬁ$%ﬁ?%kﬁ
KRR GRd I > ARGHRTS FReit > BROEACEE &
EEEE T B RTA SR F AT o

I F A

ERREPMSEEEER AT 2502 A% 41%64% - EX 503 A~ RgEE PED
WAL 8%30% - & KEHNI0% 2 FRENIO% P HELIEYEZRER
PAALF 2 EA 2 gHARBREE R DREWIRET oA R dEL FE Y Al 4
Fy 4 BEFART o RIFERL P L AR 2021 EAAOF TR BFRABEXA
T AR RREP A R GRS BN KE o T I R E

W ICT i fligtd ¥

-

ZypE R R 1€ (MASTEL) »t Terr 2021 & ICT 3 E % | &% —é“ pl
2021 TR EFT i E T ‘”mma:ﬁxar » F]pt g R G ;k},—{%cmé- ’& RETEED
2021 E W £ 53% 0 eE R T ’#;““%*#’?sbﬁé%ﬁf@ﬁimﬁaﬁ°E'“/’°

PREY FREF ERE 8% AP mERF Y L 04 i’“/GB’ﬁﬁ;L > =

o TERIE A BRI A E-6 F B E > 4 2020E53F F X (MW) #
izm1&; 120 FHX (MW) > 7 ohd o o B £ ﬂ%ﬁhwi’W?&ﬁ
# &5 (Cloud computing) * ¢ ¢ F ApL 3% > Pk 4”53? # (IoT) A %7748
[, z'*"‘"‘j_2022-¥3-° ¢ 5 .E‘.r'?;:% » B P& B EE 53,1008 F oo

(Z) H®gm2 Femdr T B g flRT-

(z) R F]PL, EFAmIRILE

E R - L BB g
2020 13577 16625 14050
2021 13865 14628 14253
2022 14256 15743 15573

7 kR - Bloomberg
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BRI e L ay

?ﬁ‘_‘;\'f* B i E};El,_ WA R be oy =
. P PR p £F(10RHE~
o 47 (S (10 %4 =) W (10 = ~)
2021 2022 2021 2022 2021 2022 2021 2022
B R TR e
FHEER 766 825 578.6 610.3 N/A N/A N/A N/A
5 AT
F L kR © World Federation of Exchanges,Bloomberg
2. E O
FEBRALE | FEHLASITEA0RE )
AT LA FhapE (10 % =) wF P
2021 2022 2021 | 2022 | 2021 2022 | 2021 | 2022
E AR TR & 4 -] 202.8 | 194.9
5 6581.5 | 6850.6 | N/A N/A N/A N/A

F 4L kR - World Federation of Exchanges ; Bloomberg

(2) B2 HfF2 A g0

A F i 5 (%) *E (%)
2021 2022 2021 2022
B R g by i ”3}\
B 35.0% 31.9% 26.4 14.9
7 4% k& © World Federation of Exchanges ; Bloomberg
(Z)@BEID 2P FUMBL AT

AP RRRTFEF IR O ORELAPTANERFTARZ AT FES
PAFRAR IR 0 1R BT A S z&#wﬁﬂﬂé%?h’vlﬂﬁﬁﬂ
BT O BIARE 10%F % § 3 2 B SBARE o 1 P RAITRERDG

SEVFFPL A LREFOGER
(E‘)pﬁ.n ;?F

1. 25 or R F4cEHE L R 4 #7(IDX) -
2. AR EE- 3 2 He 9:30~12:00 ; 13:30~16:00
% # 7 9:30~11:30 ; 14:00~16:00
3. 2 % 234 1 % JSX Trading System(JATS)}_- PR LRl s Fagd B
4%%?r¢£”%eieﬁ*» 2PEEFLE o
4, 2 B|pFRE %’zm:,k,;fa:mgwg'igi@o
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S CHERR(R)SARE > R Rp

A S 1) 5,075 i % ~ (2022 &)

Ed £ 7.41% (2022 #)

. . VERRPEOSEFR S PR ‘fi’i\;ﬁf‘ P
a & A H ;b‘iﬂﬁ‘d@] BE i).&] HNE

I SIS Rib X AF Bk pEF AR TITHR
— % P REMRE AR LR

¢RI “f’)ii FR P A AR BR A

% ‘//% £

“3:

> G~ E RS ;5;':‘7”_:1;
%ﬁ‘??‘ﬁ$b PEEEE R BE2
EFYI PR D LBRAHES D RERRA A

et

R kR - Bloomberg, IMF
PR ams X SR EMEREBLE > hd mA i (Abu Dhabl) H AT

(Dubai ) ~ 7 % (Sharjah ) ~ F® & & (AJman) 5 E (Umm Al
Qaiwain ) ~ # #7/3 35 (RasAl Khaimah) ~ 7 & 3“* (FuJalrah) - BR
(emirates ) & E ez o [PEf 5 ¢ A T % - X AT 5 [0

) ?ﬁﬁg%ﬁﬁ%ﬂiﬁﬁiwﬂ% WL ZEZ AR 0 A T ERR
AN FEFRYAECREE  cF Bk REgEY v Hgr
ii%d"&’ﬁ}% X ‘@; VAR ESFRSA F’i P R R RS 2 Lo
R L RNV R R - KBRS AEZRBEM S R A r2030
EPH e S S | 3% (Abu Dhabi Economic Vision 2030) » 17 #5842

EARER IR FTHRE A ERIEIRERLIFRAGHRFE o d *.“;5
Rrciofr s AE T RAPHERE > Fla S3IATA T FAGERMTF % 3 £
F TS L T|FE o S ST ERY AP RESAAIRELTH

7 -
~

IR A EER

wic R E LA FE

W%*Qﬁéﬂi“?“’*iﬁﬁ””b%bat@’e%zﬁﬁﬁiﬁ
980 » NI LA FW e wBFREDI0%; PH< 2RTBRYE X RF o
H@gEE 20490 =3 E AL S o

P

ML A e s (Emirates) #ez & 2 g v fe A it DO eofe dRvh 4R
(Ethihad) & %] 4 o~ 2@ 2 3 L 457 ﬁ*i’ﬂﬁ@ﬁ&ﬁyf%ﬁﬁ
o BRRE L E SRR RS R A BB F AR
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Ao Bowm R Ay @ 3 7278 A380 K~ R PRAE 0 E_P w0 A+ o9 A380 %
WEER - AP PORNFFRERRLET ¢ Az Farmy iz ok
MAALARE o K R L - IR UL e 3 A A P Rt 4 o
(Z) #mpgmE2FEEI 2R g BEH -
(Z) hfzEfu REfiimi kg Az 8 gHE
i AR BB 1 B 4 1 = AT
2020 3.673 3.673 3.673
2021 3.673 3.673 3.673
2022 3.6730 3.6726 3.6727
74 kR - Bloomberg
ZCABHFTHEREVFHE R
(—)&ﬁ:&%ﬁ;i&ﬁ%ﬁm
LR A B
éﬁ R F T AL
i i%_ | S TSI
e [T | mo maomEs) | e BT % %)
2021 | 2022 2021 2022 2021 | 2022 2021 2022
o
o
AN 82 90 442.7 686.65 N/A | N/A N/A N/A
o
7k kR - World Federation of Exchanges
2. 2 b PO
. . FEEBRALE EEREN AL EI(E~
#ET ESEERE S - ,“. L
5 (10m%~) |%wg@Q0m%~)| F3(FF)
i 2021 2022 2021 2022 2021 2022 2021 | 2022
4
% | 8488 | 10211 | 50568 | 62243 | "0 | 62243 | NIA | NIA
2 B

71 &k R © World Federation of Exchanges

(=) BiT3 £ OS2 250

e (%) RE(R)

i s 2021 2022 2020 2021
PHEEILEL RS

frrarEs s 22.7% N/A N/A N/A
=T
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7ok % & : World Federation of Exchanges

(=) 3 Fghgradwmp
IF P RRTITHFER L ERMBRLT G ABRATT THHEL
AER S P RELEHBE BSG ApMEA 0 ¢ R E 0 AL E fris R B oxie
(S
(2 ) H#FERE
1. 2 557 @ 2% 2 % “7(Abu Dhabi Securities Exchange)
2. FFERF R 2 EHT 14:00 11830
3.7 2N 23R kAo
4, T BHIR AR F2P 2
5. # 4 3p %< * Abu Dhabi ADSM Index -
HE PRI
- ~EFH R(R)EAERS 0 GEEP
(=) A RE2 L&A FMR:
1. &g B frm
Fp 4 A L3 1.11 v £ =~ (2022 #)
@A R 8.74% (2022 &)
PRIAESP A CEFR SR FPREOIBE X R
ERE S [l o B = EXN
B2 AThH TR ¥
emie R EERP (R R) £
J ({EH; &r\;ﬁgi) Q%th‘lbﬁ""q" iggg‘_r‘r‘é’i
g PRISBESFRRPEOIEE S SRR AR
LERETR A PASEA 2R B2 ERE
L e ﬁﬁﬂﬁﬁmﬁ\ﬁiaé§\§@\§§\k$\
-1 P& ZRRAE
7R kR - Bloomberg, IMF
SER PR ORETEAEL LN AL B 435% AN 2 A< % (GDP)
//&Hﬁvkﬁjwﬁﬂ 81.34% J1v qe» » 223 A 2Rl L 56.59%GDP > H
BREEHAE SRR 2R WG E (FPAELL) ST
CEEWAEIAFTARE Y LA ARARE R E AL A
2. A& & Epn
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n i RELVAE

BB RPEGEERY L R EEE > AR 7
W4mf& RlplE 9 A RG> 2@ gL m%%ﬁ’%
Ry g & 233 E109% 22019475 & B 7F # = @ (Saudi Aramco)
16917 x@i “~ E VBB SEPF £ (Public Investment Fund, PIF) R ) §
b A1 ¥ 2P (Saudi Basw Industries Corporation, SABIC ) 709% % 4 (§14¢
:m/uﬁﬂﬁi_w% AU R IR 7mwu%%£m¢
E % ;@fé’b [ 5 bl B Aramco - l}u B it A ‘_“r_j%'f » E@ 4)3 g5 2021 #
4 {75 =x = B % (Initial Public Offering, IPO) - 2021 {5 >3k & BiF4n
At B AED B

i‘

'S%W#ﬁﬂﬁ%£¢$:%aﬁk@@(v¢3@£ﬂwkg),gﬁ
é_fé_fﬁj 1,700 g T L EFOIT0RE~ c W EB AT ENRG

2 7 (Saudi Basic Industries Corporation, SABIC) Hrmy 4 2 it
7o WSOME R T 212 B8 (BASF) ~ 2 WM& 27 (Dow Chemical )
20 R ILJ_%EIT] (Sinopec) » He A 2 22k %= < > #2 L ATE
1,300 =% » 2 ¢ % 1,100 §#giz ) @ER] Jubail fo Yanbu 1 ¥4 & >
Bepld A9 FAE - FREFFPETLEL A -

EHAE
@ﬁﬁﬁﬁé B bz b 30 GDP 10.59 - & B ki & 23t
A 4L ( The Global Competltlveness Report ) # # & % 4 #%

(1nfrastructure) P BB TIA0B R RS £ L 540 0 0§ B 2017 # 3R
EHEE2@B2eE o RPEEE 2 2P E M % (public- private
partnerships) ‘LB oy B E Eﬁ;];’{ ATy 0 W B BT EETE & ﬁ;f]
R i

PEIE Gt B e PRIBR R IR ALHE o

AE G LB R RE W O P R e £ O R] jAp i o 2 (National Shipping
Company of Saudi Arabia, Bahri) ~ [P 3> 08 & <« 2> ®l1 42 2 \f’ Lamprell A
R A L1 ¥ 2 7 (Hyundai Heavy IndustriesCompany) & 3 » %90 &+ L AL
4L f 1 ¥ 33 (Jubail Industrial City)*$iT Ras Al-Khair #:& /5 /?4* W Bt g Ay
K:-King Salman InternationalComplex for Maritime Industries and Services » B%\;fﬁ
B 5 A AN AR RS ST R e

FED G LIRS 2 [&] 1 B #3(King Khalid Airport) % 3 ~4 U 3%
FE o FERE R ’3 B 2 ®% % 3-(King AbdulazizInternational Airport)
W -

(Z) hEHREF LR AR L RAH

) BTz EEH R ERHEARI L EF R 2 g6

FrRAE B i B i f & Rk
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2020

3.7644 3.7501 3.7518
2021 3.7560 3.7499 3.7554
2022 3.7799 3.75 3.7608
7ok kiR - Bloomberg
S CAERFTHEREIDEHGERP
(=) BT EFF2 230 HFm
1. 3775 %
éni* ™ R T AR,
ek S AL
Tl v maons s | e EHFHER)
2021 | 2022 2021 2021 2021 | 2022 2021 2022
V) ,% $
A | 224 | 223 2671 2634 79 74 122,901 | 140,085
3 A
L kR - World Federation of Exchanges
2. & O
HERALE LR AR EE(E~

x| owpne | CowttE o BEEHEIARGT)
o5 (10 2 ~) L (107 % =) FX(pA)
s 2020 2021 2020 2021 2020 2021 2020 | 2021
7. , B
}:? s PF‘ 8689.5 | 11281.7| 485.3 593.8 | 485.3 | 593.8 N/A | N/A
77 \L ':IT

(2) BiTh #73 S Sz & 50

F# kR - World Federation of Exchanges

HEDF LA

T (%)

A E(R)

2021

2022

2021

2022

I T SR 22.2

17.3

20.56

12.44

(Z) 7 Bhpradmp
b 2P FRIFRS S
BN R B o A

744 &k R : World Federation of Exchanges

3@

PR o > RBBP PR EA I MDD B RE30% N o

(e ) #LE2E 3N
. %9710 5+ %% <% %7 (Tadawul)
2. XA PER LR P 3 & e 10:00-15:00
3,283 N33R ko
4, 2 B|HIR X HEFH2p Y o

VMR L e DR FERFL P
CATERBA A g P2 w2l




5. (A dadc ) g H R4 93 2 STTASLE £ i o

ATED i %D FHER
RRE: = A

e i%‘f% (Emerging Market Bonds)® 4pd 78 % F- R b o & 978 (70 5 o Flg 7 A
fehn]d oo d BB AR R ¢ 3

1LATE S -3 #F -F # § 53+ § (Sovereign Bonds-Local Currency)

;}'Flr; T8 R *R/ g B % e mJ}IFTé Food AW FTET 3} e A kﬁﬂ‘hﬁ Hé,@ 4 #E g i %’
B end R 4R R L E oa&?ﬁﬁ%%’%?ﬂﬁ”p*&%P’ﬁﬁﬁ»%
TR FI B RAPE R -

24787 B-o EF - % § B3t ¥ (Sovereign Bonds-Hard Currency)

dad ATED HFCRU A R F A PR RE R R E A o LG S TR
A R T AR -

3ATED o P i - % f %3 % (Emerging Market Corporate Bonds-Hard Currency)

SHSETHE AR HLE N GERNER RS SRS R R
FEGRERE > SRTAEIFITF A0

4778 Fo 2 -5 b W3+ % (Emerging Market Corporate Bonds-Local Currency)

Fad ATEAB AP R PREFHFE AR AT EPFTEEFRT AL M
BT XA D RS § o BT R AP R BT BT R

B3P A &% JP Morgan f X Ap ek P HIATE D F LG X 0 L Rdpdke #i%”rﬁ*‘r‘ I3
~ A 4 i 45 #(JP Morgan EMBI Global Index) & #7% % 3#-§ # % R ARG S 3 (P

Morgan GBI-EM Index) % 778 7% #-% ~ 2 & ff 4 #(JP Morgan CEMBI Broad Index) °

4% JP Morgan st > £ 1 2023 £ 6 ' K > ATE I H % ~ 1§ 4y #i (EMBI
Global/Diversified) # & ¥ 113 v % ~ > 3783 F- % ~ = & § 7 ~ & $tdp & (P Morgan
CEMBI Broad Div. Index)® & % 1.1 "¢ £ ~ o

I MEVHEEGFHE MR

1245 JP Morgan 4% £ 7 ’}'e‘%p—r 02022 EATEH S EFITF FE TN 2200 mE A ED

2023 MEFFLEFFFE NS 1,390 7 E ~ 0 JP Morgan 3 7 2023 > # 7 § £ 5 2,530
f%‘i: ;b o o
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EM corporate quarterly supply by regicn
(USS bn)

180 mAsA Emerging Europs Latin America @ Middle East & 4 169 ¢4
%I
139
140 4 ‘Q '28 C‘\n "SI
' AA.‘1E‘1
120 4 10% e m
%05 %0 I
100 4 82 Sy @) ‘3
' 83 g 83 " I =
7518
o T4 » I= 7a 74| 6
RO E 1 ¢ |
o - - -] O - J O o - Q - J o

Source: J P Mongan, Bioombery Finance LP., Bond Radar
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ARZTH SRS T !?ﬁﬂ;;?;i?”%iﬂﬁr MBS ~ ABS » fr% i‘hé;ﬁ’b “ 4r REIT ~ REAT) -
] ;}xfﬁklz&ﬁ_ P \F’H'ﬁ}%‘ﬁ’d%f/‘;}’)\ﬁ—:w |quﬁd1§1g}_m i"i*’%"ﬁ
’\W"F!?g:p ’li"/,\}i}%‘i;x m—‘j}i«‘b\?/\# VS RENLE o Wi S S iF° SNy &
AT H Tk ‘fﬁ.$"k’i‘gm"ﬁ‘% j\m}gﬂ FHEFAC A ZREFIH G 2 B4 27
AFEET B E B B 43 o REITS ér:;‘)%z*'igl’ p 1960 & ﬁﬁ% AT 32
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RIRTE BY% » % B L M 6.3% 8 2 2.9%  HAENER 28% L LN LR K
AL S S A G RAELE o R AR N EE R F He o f 0
3 phd REITS 476 § i fWOES 2 6 o ek ~ @9 7 ¥ REITs M feg > + ¢ 17
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