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Year 0 (Initial values) 1 2 3 4
Final GAV per share level 100 108 105 12 109
Final hurdle rate or benchmark level 100 110 104 108 107

= 109.04 =110.96
Final hardle rat benchmark level 100 110 105

A resetfundle mte or ark feve =105°108/104 | =112* 107/108
High Water Mark level 100 100 100 105 112
Performance reference period ("FRP") NA Year 1 Years 1+ 2 Year3 Years 4
GAY per share performance during the PRP NA 8.00% | 5.00%p 6.67% -2.68%
Hurdle rate or benchmark performance during the PRP NA. 10.000% | 4.00%0 31.85% 0.93%%
(1) GAV per share performance > Performance hurdle rate or N xO VES VES NO
benchmark over PRP NA. ) ' '
{2) GAV per share > High Water Mark over PRP NA YES YES YES NO
If both conditions (1) and (2) are met, then:
== Performance fee is pavable and performance reference period NA NO YES YES NO
is reset
Performance fee rate 0% 20%% 2% .’.0%_ 20%
20% x (6.67% -
2 5% -
PERFORMANCE FEE NA. 0 U“_: (e, 1.85%) 0
=0.20% S
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Year 0 (Twitial values) 1 2 3 4 5 [3 7
Final GAV per chare level 100 108 105 93 101 103 106 107
=1064
High Water Mark level 100 100 = 108 - [(108- 064 1064 1064 1064 106
100)%20%]
Performance reference period ("PRP™) NA Tear 1 Yeass 2 Years2=3 Tears2+=3+4 Yaanl=-3=-4+5Yanl+3=4+5+6 Yew7
St per share performance duriag the NA 5.00% 278% 9.26% 645% 6% 1854 0.94%
(1) GAY per share > High Water Mark over NA YIS %0 X0 %0 ND ¥O VIS
If condition iz met, then:
== Performance fee iz payable and NA IS X0 NO X0 NO NO YES
performance reference period is reset
Performance fee rate 0% 20% 0% 0% 0% 0% 0% 0%
- . 2002 » B3 20 « 0943
FERFORMANCE FIE NA - 1,60 o 1] 0 0 0 - 0.19
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