BNP PARIBAS FUNDS
SICAV

Fi#y 2022F12H31H
R.C.S. Lucembourg B 33 363

~ BNP PARIBAS The sustainable

investor for a
ASSET MANAGEMENT changing world




- BNP PARIBAS

9 ASSET MANAGEMENT The sustainable investor for a changing world



hpiER 4 _L
pwc

3k BNP Paribas Funds 3% 3 +
P )

AATINE O M ERRFELAEF P 2 L R BNP Paribas Funds 2 # £ 3 2 & (T A%
&) $£32022# 127 31 p 2 (iR 2L & FF B2 5 Rp R £
G EAEZRL R RIFERZIGEFREZETEAER -

278 PR

AR AL S §
® 2022 £ 12 31 p %

® 2022 %12 31 p ;?i%\‘éf'.
o ﬁi@&@z@%ﬁ x
® piirdRdiro @

iy &4

herip@ 2016 £ 70 23 p AP B EE (2016870 28 pir) i pA&EFT4
PEFELE (CSSF), &% 2 W AR (ISAs) 7L % - k3252 22 $7)

2%

RAFEEAeR L MR AP o 8 TR gy F i T
j‘b"'i'#ﬁf?p ,E_*i—;«l-rﬁx]_,_\%_%fbﬁ}f ﬁ%“f%éiﬂ,%ﬁ"
it 4 CSSF 4% 2 MR AR L [ § 6+ 5 % ¢+ 7467 0l (JESBA

Code) 112 MMM L AP APM M E R Ao AL &L plbr » P B LS
B RT AT

PricewaterhouseCoopers, Societe Cooperative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg

T:+352 494848 1, F:+352 494848 2900, www.pwc.lu

Cabinet de révision agréé. - g 7*f# (no 10028256 < /4 )
R.C.S. Luxembourg B 65 477 — TVA LU25482518

Classification : Internal


http://www.pwc.lu/

FEFEF

PRATRR A 2235 0 FE €L 2022 820 25 p iRzt i v M RATLE
AE2ZFAEE LB FEA L2 FiE{oRv 2 f 2022 £ 27 28 p AFiezt E ik
TATREMRREAELFASE IR I RBELHF G cARTFTAFR
ﬁ*ﬁ*%?ﬁnnmp b F et B R BT ez B ARG s o

ARALFTIHB U FNEF o B FRAcEET > R E FHBWAZ AAP

AOTR R GEHMIAEE > 2 & FHB FTW o P AN HP RS E R iRFES

o
M AT IR 4 2 A% > 7 “LrFr 337 BLR U Ea AL
A FEMBRELE AT AP e E K G d

fi::}jj; SRR T (T (FASH L H B

F oot n T RRBFLZEA

AP FEARELFRE R E

AREFTE )T RPTIE HFT M ATIE MR L 2 R RE R K2
SREMMBBEL > AREFTE AT PRFIRI G B LTRSS LK B
WRPAFAEE £ DI E A R -

1s

EFIHR AR AREET 4 F TR AR EFHEY DS MR
TR S S SRS AT xﬁg,,iﬁgﬁi €7 &’F FEAE BLEY A

W RERC o MR Sy e AR

b1

BRHBFEEAZ T2 7% 8 fFZ  (Reviseur d’entreprises agree) # i=

AT BP P EGAHEMMA R A R TR A A e B £ A BEME o B E L
PEFE> T hEe T AMNE AL ﬁ#ﬂ*o@ WELBREE L7 N BRI
2016 # 7 " 23 p 222 CSSF4* 2 P A1 % R] (ISAs) #fiE72 4% > % &

AR o ST L GEFPYITH N A ¥ R B > HH S M
BT FIUR MR A (T 2 AL gAURS £ X -

Classification :

Internal



199532016 # 7 23 p ;222 CSSF#* 2 ME AP HRI P+ 4 12 Y > *97(F
REEHET FFEERALR o

A Hron o

O FEU|Z TR FRFAALFERMBFLG LA HEMREZ R G R REFFIRE
FRGZAPAR PERLS ol § PR TL AL R AH A T HT
WA RSB ARBE S BBEREAFF NI AR SR H R LS
SIFME 2 b BT FIA TR

® FjEG R AP N IRIEA] o MR E T RE > AL TR A A &N IR oot
2T LALLEF APALR

O FRAKETFEUTHY L EFIAREFTE 3R AR MG

® ;T»}fﬂ"t EEFERTPFFEF ARG Y I RBTE L APERATALT
GV HAREFTEY AL T RROFEATREIEH - FARE T
AT PR AR E Y RGAA MR A Y M IBE N F 0 SN RE PN
FAGERFF > B AL 2R lREIAPFELI P DaAPRER L
ARPERAFRTAERAMAEBIFE LY

® FRMIARLZ FHAE -BHENF o RBENF 0 UEMBRFEL LT NET
SRERAINARAM S foF o

AATE e | e E L R 0 FH A2 FAfERE R R AP
Mo & F AT APEARY FR2ZE A PR o

2023 # 4% 24 p > 2

PricewaterhouseCoopers Société coopérative

AE
Sebastien Sadzot

Classification : Internal



BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptfions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Absolute Return

Global Opportunities

EUR

10 996 206
11216 595
(476 008)
10 740 587
0

171 966

10376
73277
21 467

0
0

21467
10 974 739

226 406
110 732
75

0

39 158
6 854

0

2636
3592

163 047
63 359

436 641
(432 279)

67 721

(508 238)
144 722

(295 795)
(2 232 476)

0
(2528 271)

13 503 010

0
10974 739

Absolute Return
Multi-Strategy

EUR

S O OO0 o o0 ooooco e

7 058
33 156
3925
0
29359
1987
0

62 159
0

130 586
(123 528)

(103 516)
(145 046)

(372 090)

(1733)
(326 571)

(700 394)
(28 344 582)

0
(29 044 976)

29 044 976

The accompanying notes form an integral part of these financial statements

EBEKRFRES

EUR

3471237 104
3002 088 729
353127 470
3355216199
0

228179

95 827 092
19 965 634
22 770 532

0
0

22 770 532
3448 466 572

57 067 171
46 003 592
210298

0

11 176 694
1692 673
0

1383 158
1309 877

61776 292
(4709 121)

221275 811
15 555 769

232 122 459

(979 514 153)
(540 595)

(747 932 289)
(75 219 359)

(6 391 039)
(829 542 687)

4278 009 259

0
3448 466 572

Asia ex-Japan Small

Cap

USD

S O OO0 o OO0 ocoooo e

594 033
428 060
275

0

98 733
68 226
0

142 124
0

737418
(143 385)

(6 324 130)
9539

(6 457 976)

(1981 801)
0

(8439 777)
(26 654 670)

(72 452)
(35 166 899)

35166 899
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Asia High Yield Bond Asia Tech Innovators

USD

67 574 856
68971310
(2 505 781)
66 465 529
0
0

37735
1071 592
2037611

0
0

2037611
65 537 245

1733110
175 074
50

0

49 605
3620

0

0

0

228 349
1504 761

(941 807)
72

563 026

(2 505 781)
0

(1 942 755)
67 480 000

0
65 537 245

0
65 537 245

USD

22 804 259
20 707 846
199 027
20906 873
0

0

1589 489
307 897
423 641

0
0

423 641
22 380 618

40 571
48312
0

0
11368
80 807
0
5673
1

146 161
(105 590)

(322 642)
4992

(423 240)

199 027
0

(224 213)
22 604 831

0
22 380 618

0
22 380 618

BNP PARIBAS FUNDS

Belgium Equity

EUR

173 322 335
170 974 252
2196 834
173 171 086
0

0

0
151 249
330 942

28
0

330914
172 991 393

4 384 208
2283483
118

0
617277
128 569
0

14 901

0

3044 348
1339 860

7236 194
0

8576 054

(32 813 187)
0

(24 237133)
(12 032 079)

(862 808)
(37 132 020)

210 123 413

0
172 991 393

EEEEREES

USD

82 603 068
79 505 905
(3 418 822)
76 087 083
0
0

5053 858
1462 127
2 387 652

0
0

2 387 652
80 215 416

5536 089
1753 870
4594

0

411 408
69 905

0

872 238
14 166

3126181
2409 908

(3 016 629)
(60 974)

(667 695)

7 566 929
0

6899 234
(36 532 958)

(86 955)
(29720 679)

109 936 095

0
80 215 416

China A-Shares

USD

146 988 469
149 882 400
(10 305 852)
139 576 548
0
0

7384 602
27319
198 925

0
0

198 925
146 789 544

2428773
1639175
6483

0

382 747
42 569

0

97 336

0

2168 310
260 463

(6216 923)
(544 445)

(6 500 905)

(44 675 844)
0

(51 176 749)
40 366 984

(1 667)
(10 811 432)

157 600 976

0
146 789 544

The accompanying notes form an integral part of these financial statements

China Equity

USD

1232 863 505
1516 957 300
(304 108 889)
1212848 411
0

52388

19036 959
925 747
3753 951

0
0

3753951
1229 109 554

21 041 903
18 195 784
2 546

0

4299 164
587233

0

1 659 065
189 027

24932 819
(3 890 916)

(238 653 045)
(264 943)

(242 808 904)

(370 697 676)
35552

(613 471 028)
(260 348 757)

(651 196)
(874 470 981)

2103 580 535

0
1229 109 554
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financial
year/period

Climate Impact

EUR

2 647 113 562
2579214 304
17 861 575
2597075879
0

404 850

44 826 176
4 806 657
6 879 602

0
0

6 879 602
2 640 233 960

32 387 283
46 475 002
184 885

0

9169 769
1354120
0

2398 508
274 182

59 856 466

(27 469 183)

162 144 369

(2 839 277)

131 835909

(940 952 656)
(123 382)

(809 240 129)
(354 724 127)

(3026 731)
(1166 990 987)

3 807 224 947

0
2 640 233 960

HEHEAR
R ES

EUR

920 570 560
962 938 653
(50 843 072)
912 095 581
0

264 874

7590 955
619 150
2 605 363

0
0

2 605 363
917 965 197

8776 456
15718 731
75 463

0
4235364
712 523

0

225039
343 631

21310 751
(12 534 295)

(6 678 103)
(1328 098)

(20 540 496)

(411 410 215)
(16 411)

(431 967 122)
(222 932 479)

(658 281)
(655 557 882)

1573523079

0
917 965 197

The accompanying notes form an integral part of these financial statements

HEREAIH
REEE

EUR

2 833777201
2490 429 532
298 317 787
2788747319
0

2729 699

7048 488
35251 695
12 387 536

280 000
0

12 107 536
2 821 389 665

12 431 184
37962 008
216 934

0

10 571 692
1747 022
0

476 973
706 590

51 681219
(39 250 035)

80 179 694
(30 471 775)

10 457 884

(985 304 810)
(100 533)

(974 947 459)
218 234 681

(4 939 203)
(761 651 981)

3583 041 646

0
2 821 389 665

Ecosystem
Restoration

EUR

131 110 808
192 581 719
(70 063 963)
122 517 756
115 545
7257417

1109016
111074
60 639

0

0
60 639
131 050 169

2 564 937
320170
23953

0
387163
24 653

0
575210
3 864

1335013
1229 924

(35 521 520)
(24 485 575)

(58 777 171)

(32431 373)
10 342 485

(80 866 059)
1481 415

(38 489)
(79 423 133)

210 473 302

0
131 050 169
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HEHTET S
s

USD

456 058 778
635 031 724
(204 935 776)
430 095 948
0

0

17200 863
8761967
7 894 115

149 054
7266 875

478 186
448 164 663

30 368 859
2752 448
0
2476014
910 997
83397

0

16 776

17 700

6257 332
24111 527

(23 378 236)
(25377917)

(24 644 626)

(132 794 526)
(2 060 631)

(159 499 783)
(74 916 958)

(3 031 652)
(237 448 393)

685 613 056

0
448 164 663

TS
BERETES

USD

317 961 292
376 640 062
(90 008 892)
286 631 170
0
0

16 510 204
14 819 918
10 156 121

59 394
7758 603

2338124
307 805171

22 566 460
3783 564
83290
3667123
832116
183 169

0

14 163

6 987

8570 412
13 996 048

(44 342 429)
(6 680 658)

(37 027 039)

(47 997 884)
(1144 338)

(86 169 261)
(95 495 012)

(18 661 673)
(200 325 946)

508 131 117

0
307 805171

BNP PARIBAS FUNDS

BT ETS
BEESE

USD

230 850 954
235505 015
(9151 549)
226 353 466
0

0

4030 144
467 344
482 705

0
0

482 705
230 368 249

4932 385
3566 743
3084

0

988 017
150 377

0

896 228
33457

5637 906
(705 521)

(12219 802)
105 559

(12 819 764)

(65 459 350)
0

(78 279 114)
(49 016 908)

(633 335)
(127 929 357)

358 297 606

0
230 368 249

Emerging Markets
Climate Solutions

USD

86 136 152
94 146 827
(8423 930)
85722 897
0
0

235091
178 164
15 000

0
0

15 000
86 121 152

613 373
53
1778

0

61 142
3702

0

162 716
4

229 395
383978

(555 596)
38 304

(133 314)

(8423 930)
0

(8 557 244)
94 678 396

0
86 121 152

0
86 121 152

BT ETS
LRARES

USD

22971 992
27 746 800
(6 818 666)
20 928 134
16 760
513755

1 247 040
266 303
112 020

0
0

112 020
22 859 972

1055102
236 958
13 061

0

89173
13 686

0

109 781
55

462 714
592 388

(5604 161)
(885 390)

(5897 163)

(3322 627)
430 302

(8 789 488)
(35871 574)

(1 044 100)
(45705 162)

68 565 134

0
22 859 972

The accompanying notes form an integral part of these financial statements

ey L il
BREE

EUR

1958 957 815
2704 787 923
(897 456 819)
1807 331 104
1962 121

116 428 077

29 852 866
3383 647
6472 326

0
0

6472 326
1952 485 489

10 818 840
27 845 465
300 009

0

8 041937
1273117
0

4136 534
1101 268

42 698 330
(31 879 490)

(555530 062)
(298 625 628)

(886 035 180)

(297 725 656)
121 718 499

(1062 042 337)
16 123 458
(2 892 492)
(1048 811 371)

3001 296 860

0
1 952 485 489
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financial
year/period

Enhanced Bond 6M

EUR

3168 245597
3309 051 137
(216 420 143)
3092 630 994
0

9439 141

41 834 071
24 341 391
8162 339

2667 231
0

5495108
3160 083 258

58 516 499
4242 679
317709
4596 111
2489 939
647761

0

92 164
9931

12 396 294
46 120 205

(51 047 805)
23837213

18 909 613

(175 506 640)
22585 097

(134 011 930)
(851 694 342)

0
(985706 272)

4145 789 530

0
3160 083 258

Environmental
Absolute Return
Thematic Equity

(EARTH)
USD

80 414 329
92 087 977
(22 178 538)
69 909 439
54708
1105238

8143 728
1201 216
2230130

947115
0

1283015
78 184 199

2742 853
1072221
43 908
3499 372
1148 622
51181

0

733 877
7397

6556 578
(3 813 725)

(138 812 067)
7785336

(134 840 456)

72073 817
3298 709

(59 467 930)
(293 611 310)

0
(353 079 240)

431 263 439

0
78 184 199

The accompanying notes form an integral part of these financial statements

HERGL
ErES

EUR

553 123 566
626 524 169
(81 600 895)
544923274
0
0

5131 892
3068 400
3360173

0
2 867 020

493 153
549 763 393

5785 957
1989 453
28 520

0
1257709
190 823

0

9101
11739

3487 345
2298 612

(10 679 759)
(2 376 251)

(10 757 398)

(96 412 466)
(2911 928)

(110 081 792)
(88 953 084)

0
(199 034 876)

748 798 269

0
549 763 393

Euro Bond
Opportunities

EUR

206 575 627
214 892 539
(35 534 160)
179 358 379
249 410

0

25154039
1813799
23 420 069

1762701
431 966

21225 402
183 155 558

5699 620
1356 469
37993
770 408
569 220
122 037

0

12 511

18 967

2 887 605
2 812 015

(11 737 934)
342 681

(8 583 238)

(34 266 505)
228 892

(42 620 851)
(32970 933)

0
(75 591 784)

258 747 342

0
183 155 558
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Euro Corporate Bond

EUR

1300 543 199
1362 654 764
(81 188 703)

1 281 466 061
0

1376 609

7140 729
10 559 800
1537115

0
0

1537115
1299 006 084

22 236 433
3 605 529
53 850
164 306

2 622 848
303 820

0

37 369
19111

6 806 833
15 429 600

(174 360 716)
2492727

(156 438 389)

(67 457 734)
2033 747

(221 862 376)
(145 302 354)

(2 368 153)
(369 532 883)

1668 538 967

0
1299 006 084

Euro Corporate Bond
Opportunities

EUR

161 257 933
178 658 248
(25 890 435)
152 767 813
0

150 035

6 855 026
1485 059
390 568

6458
0

384110
160 867 365

4185379
1190 243
11367

1 887 889
525 445
110 291
0

9779

133 504

3868 518
316 861

(13 892 301)
2169 751

(11 405 689)

(26 304 621)
1125 505

(36 584 805)
(57 360 781)

(86 257)
(94 031 843)

254 899 208

0
160 867 365

BNP PARIBAS FUNDS

Euro Corporate
Green Bond

EUR

130 921 488
128 104 771
1393 783
129 498 554
0

0

655 802
767 132
22 464

0
0

22 464
130 899 024

354 239
119

25

0

47 324
3237

0

413

1

51119
303 120

84 386
232 580

620 086

1393 783
0

2013 869
128 885 155

0
130 899 024

0
130 899 024

Euro Covered Bond

EUR

S O OO0 OO0 ocoooo e

71 396
37 099
2083
0

17 691
1122
0

457

0

58 452
12 944

(3 513 030)
472 680

(3 027 406)

450 711
(86 356)

(2 663 051)
(49 914 649)

0
(52 577 700)

52 577 700

Euro Defensive
Equity

EUR

119 309 899
109 135 837
1954 261
111 090 098
1365 375

0

6 798 993
55433
366 246

0
274 510

91 736
118 943 653

3991 467
518 243
28 241

0

256 327
18 970

0

383 038
0

1204 819
2 786 648

(4 989 955)
(477 208)

(2 680 515)

(13 488 315)
(1001 789)

(17 170 619)
(3 647 573)

(456 948)
(21 275 140)

140 218 793

0
118 943 653

The accompanying notes form an integral part of these financial statements

Euro Equity

EUR

1358 768 835
1161 547 747
189 111 158
1350 658 905
0

39 869

5914371
2155690
5032 040

0
0

5032 040
1353736 795

39596 128
14 529 415
11993

0

4699 922
641 126

0

1100 994
234284

21217734
18 378 394

88 230 306
911 436

107 520 136

(310 678 735)
(115 939)

(203 274 538)
(141 083 748)

(1720 523)
(346 078 809)

1 699 815 604

0
1353736 795
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Euro Flexible Bond

EUR

442 305 303
445 781 851
(21 313 755)
424 468 096
0

6172350

6 097 889
5566 968
8938 898

1187702
0

7751196
433 366 405

6 840 469
1 059 844
93 284

2 181 588
370 327
109 562

0

36 391

6 602

3 857 598
2982 871

9649 171
598 939

13 230 981

(21 313 755)
6172 350

(1910 424)
435276 829

0
433 366 405

0
433 366 405

Euro Government
Bond

EUR

1309 646 907
1432510186
(157 063 762)
1 275 446 424
0

6920 723

17 056 432
10 223 328
11 178 439

2366 969
0

8811470
1298 468 468

12 721 677
3298133
71 106
1734595
2411799
200 893

0

48 287

19 137

7 783 950
4937727

(111 225 803)
10397 672

(95 890 404)

(144 829 531)
7396 763

(233323172)
279 569 318

0
46 246 146

1252222 322

0
1298 468 468

The accompanying notes form an integral part of these financial statements

Euro High Quality
Government Bond

EUR

194 974 258
226 015 626
(33 222 595)
192 793 031
0

5645

1360373
815209
45 320

0
0

45320
194 928 938

1651 993
50 892
5460

0

420 890
26279

0

5993

0

509 514
1142 479

(9 302 729)
237750

(7922 500)

(32 014 355)
122 625

(39 814 230)
(7932 310)

0
(47 746 540)

242 675478

0
194 928 938

Euro High Yield
Bond

EUR

570 395 933
617 020 607
(61 976 347)
555 044 260
0

2519 962

3950 899
8 880 812
3 888 621

0
0

3 888 621
566 507 312

26 316 103
3439 826
24 631
808 528
1254599
167 560

0

14 544

126 913

5836 601
20 479 502

(43 824 631)
(1958 111)

(25 303 240)

(67 599 912)
4471 896

(88 431 256)
(25 582 402)

(5 666 804)
(119 680 462)

686 187 774

0
566 507 312
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Euro High Yield
Short Duration Bond

EUR

260 823 348
268 972 729
(17 096 813)
251 875916
0

2131552

2339832
4476 048
405 275

0
0

405 275
260 418 073

12 706 433
1 341 466
18 343

798 667
634 804
109 193

0

1133
3924

2907 530
9798 903

(8055 511)
(4877 771)

(3 134 379)

(19 056 873)
3734 811

(18 456 441)
18 341 514

(287 114)
(402 041)

260 820 114

0
260 418 073

BNP PARIBAS FUNDS

Euro Inflation-Linked Euro Medium Term

Bond

EUR

231 806 207
242349 266
(15272 613)
227 076 653
0
0

1633 583
3095971
1 069 085

8429
693 119

367 537
230 737 122

2439 318
883 199
9799

99 524
480 986
81022

0

9122
61332

1624 984
814 334

(11 314 393)
1 688 304

(8 811 755)

(20 501 110)
(601 991)

(29 914 856)
(34 003 424)

0
(63 918 280)

294 655 402

0
230 737 122

Bond

EUR

230 064 432
246 903 321
(20 244 895)
226 658 426
0
0

2357405
1 048 601
1964 195

0
1252750

711 445
228 100 237

2624279
1070 516
3910

0

716 484
162 398
0

12 506

13 553

1979 367
644 912

(10 304 852)
(1 687 605)

(11 347 545)

(18 238 876)
(1 139 000)

(30 725 421)
(100 200 388)

0
(130 925 809)

359 026 046

0
228 100 237

Euro Mid Cap

EUR

S O OO OO0 ocoooo e

734722
316 196
355

0

84 441

15711

0

23 698
8163

448 564
286 158

(2 871 524)
521

(2 584 845)

(5 700 826)
0

(8 285 671)
(25 637 305)

(37472)
(33 960 448)

33 960 448

EERTER
TGS

EUR

1376 092 529
1234483 150
223143
1234706 293
0

2453 888

113 253 452
25678 896
27162 612

0
0

27162 612
1348 929 917

3258 756
781 033
220576

2 840 981

1241 099
164 605

0
0
0

5248 294
(1989 538)

(1 845 298)
0

(3 834 836)

1220959
2453373

(160 504)
515 221 969

0
515 061 465

833 868 452

0
1348 929 917

The accompanying notes form an integral part of these financial statements

Euro Short Term
Bond Opportunities

EUR

S O OO OO0 ocoooo e

582 316
153 127
21735
152 750
103 401
23948
0

2048
3130

441 139
141177

(3 724 446)
746 999

(2 836 270)

139 461
500 274

(2 196 535)
(194 418 833)

0
(196 615 368)

196 615 368
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Euro Short Term
Corporate Bond

EUR

S O O o o o0 ocoooco e

382 955
63 228
1587

0

49 808
8374

0

510

698

124 205
258 750

(3503 779)
543 878

(2701 151)

314 589
(29 491)

(2 416 053)
(38538 113)

0
(40 954 166)

40 954 166

Euro Short Term

Corporate Bond
Opportunities

EUR

454 110 599
506 626 543
(67 902 464)
438 724 079
0

8230018

3083412
4073 090
2 859 779

1682617
0

1177162
451 250 820

9700 526
2923512
50 424
4960 769
1114 847
209 383
0

26 686
231014

9 516 635
183 891

(14 351 434)
24 966 011

10 798 468

(60 747 531)
8336451

(41 612 612)
32 642 397

0
(8970 215)

460 221 035

0
451 250 820

The accompanying notes form an integral part of these financial statements

B B T
RIESES

EUR

73 965 323
75 812 674
(3 866 470)
71946 204
0
1129783

801 377
87959
173 676

0
0

173 676
73 791 647

314179
971742
13761
0
290514
54 566
0

1
11302

1341 886
(1027 707)

(745 465)
(3 455 970)

(5229 142)

(13 246 421)
1 889 305

(16 586 258)
(23 696 148)

(173 967)
(40 456 373)

114 248 020

0
73 791 647

BT EE
RS
(BE35)

EUR

19 958 067
42773 707
(23314 361)
19 459 346
0

0

497 365
1356
69 931

0
0

69 931
19 888 136

785571
115769
2500

0

112 328
16 529
0

10 522
783

258 431
527 140

(6 358 415)
(1 420)

(5 832 695)

(22 892 066)
0

(28 724 761)
(876 994)

0
(29 601 755)

49 489 891

0
19 888 136
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HERHRREES

EUR

1060 438 219
903 679 780
148 960 095

1 052 639 875

0
0

1135247
6 663 097
1665 628

0
0

1 665 628
1058 772 591

31580 912
10 397 395
11255

0

3563 968
468 192

0

759 414
46 241

15 246 465
16 334 447

68 540 000
184 044

85 058 491

(246 388 476)
0

(161 329 985)
(246 131 764)

(3 125 416)
(410 587 165)

1 469 359 756

0
1058 772 591

Europe Growth

EUR

117 172 649
101 869 330
14 939 177
116 808 507
0

0

47 468
316 674
245070

0
33943

211127
116 927 579

4677 880
1 884 764
3460

0
539733
77910

0

66 379
4416

2576 662
2101218

26 195 343
178 370

28 474 931

(79 382 796)
(37 570)

(50 945 435)
(173 982 284)

(1876 271)
(226 803 990)

343 731 569

0
116 927 579

BNP PARIBAS FUNDS

Europe High
Conviction Bond

EUR

283 033 058
347 668 672
(70 426 428)
277 242 244
0
0

1294 189
4496 625
870 191

0
0

870 191
282 162 867

10 362 194
517992
14 226

0

410 108
104 756

0

0

0

1 047 082
9315112

6950 401
(26 418)

16 239 095

(85 055 850)
0

(68 816 755)
30 364 964

0
(38 451 791)

320 614 658

0
282 162 867

Europe Multi-Asset

Income

EUR

S O OO OO0 ocoooo e

380 225
223334
8370

0

62 646
6245

0

59 870
0

360 465
19 760

(6 128 636)
(691 893)

(6 800 769)

(2235 546)
(224 351)

(9 260 666)
(117 213 348)

(767 660)
(127 241 674)

127 241 674

Europe Real Estate
Securities

EUR

198 723 022
242778 193
(44 920 303)
197 857 890
0
0

2058
863 074
253273

0
0

253273
198 469 749

6 871 963
1195 420
1892

0

579 673
59717

0

156 425
7735

2 000 862
4 871 101

(2 249 329)
(47 048)

2574724

(90 012 286)
0

(87 437 562)
(36 201 101)

(1339512)
(124 978 175)

323 447 924

0
198 469 749

The accompanying notes form an integral part of these financial statements

RN
R

EUR

588 341 780
600 540 275
(13 562 145)
586 978 130
0
0

44797
1318 853
1312 357

0
88 643

1223714
587 029 423

26293 048
9485278
16 519

0
2271936
300 574

0

895118
61723

13 031 148
13 261 900

(56 059 972)
(20 058)

(42 818 130)

(191 072 573)
(64 159)

(233 954 862)
(346 342 008)

(1609 407)
(581 906 277)

1168 935700

0
587 029 423
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Europe Small Cap
Convertible

EUR

280 408 185
310 073 542
(33 664 357)
276 409 185
0
0

2831513
1167 487
503 781

0
0

503 781
279 904 404

3801179
3152643
37 340

0

949 351
168 981
0

0

57478

4365 793
(564 614)

5076 023
44 900

4 556 309

(36 420 720)
0

(31 864 411)
(38 410 724)

(737 479)
(71 012 614)

350917 018

0
279 904 404

Flexible Global
Credit

EUR

22 948 787
21 582 684
(869 026)
20 713 658
0

402308

1596 838
235983
231530

118 038
0

113 492
22 717 257

813917
14 533
6 669
73 706
50138
4 448

0

5528

0

155 022
658 895

(57 419)
(1424 456)

(822 980)

(848 307)
543925

(1127 362)
(11 710 561)

0
(12 837 923)

35555180

0
22 717 257

The accompanying notes form an integral part of these financial statements

Flexible
Opportunities

EUR

S O O oo o0 ocoooo e

274
37521
2245
211

10 234
1454
0
1833
2727

56 225
(55 951)

260 341
(235 427)

(31 037)

(282 060)
(147 524)

(460 621)
(8 249 474)

0
(8 710 095)

8710 095

Frontiers Equity

USD

S O OO OO0 oo ocoo e

1628 115
12 667
3390

0

120 266
3022

0

253 926
294

393 565
1234 550

(2 786 023)
(237 954)

(1789 427)

(5934 521)
0

(7 723 948)
(56 578 137)

(5 865)
(64 307 950)

64 307 950
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Global Absolute

Germany Multi- - Global Bond Global Climate . Global Enhanced
Factor Equity i i\;{::ll(til-Factor Opportunities Solutions Gl Conois e Bond 36M
EUR EUR EUR EUR USD EUR

0 5657 180 475 653 983 28 331 101 763 601 659 65 035105

0 5132487 476 807 710 28292908 856 598 526 59442 317
0 3913 (44 854 860) (1 804 221) (124 889 820) (3560 330)

0 5136 400 431 952 850 26 488 687 731 708 706 55 881 987

0 0 607 744 0 0 132 181

0 76 139 11 594 057 0 10421 653 1 909 106

0 354 488 24072911 1781 080 20309 733 6484 569

0 90 153 7426 421 61334 1161567 627 262

0 178 097 96 397 269 5956 1 050 486 14 092 745

0 130 454 2226302 0 0 50 906

0 0 0 0 0 0

0 47 643 94 170 967 5956 1 050 486 14 041 839

0 5479 083 379 256 714 28 325145 762 551 173 50 942 360

1475017 114 849 12 264 870 98 373 4162 097 1732 348
589 152 12 562 1 862 968 10 7 690 792 105 306
6719 12 275 118 132 236 120 578 18 565

0 103 823 2042 416 0 799 524 198 208

158 915 9249 861 572 8 853 2432768 60 933

30 816 570 170 250 709 317 448 11 800

0 0 0 0 0 0

16 548 528 36 351 21996 69 570 6831

17 367 0 149 237 1 81 189 1 082

819 517 139 007 5240926 31805 11 511 869 402 725
655 500 (24 158) 7 023 944 66 568 (7349 772) 1329623

(10 525 936) (62 794) (11 163 409) 63019 (46 414 871) (1108 541)
(803 987) (1 541 995) (20417 398) (6 221) (39 524 909) 910941
(10 674 423) (1628 947) (24 556 863) 123 366 (93 289 552) 1132023
(7 877 171) 33502 (44 069 993) (1 804 221) (155 745 669) (1926 266)
(86 625) 619 989 16 060 032 0 12 315 724 1961 530

(18 638 219) (975 456) (52 566 824) (1 680 855) (236 719 497) 1167 287
(48 915 040) (8984 616) 34 432 809 30 006 000 (214 209 331) 38 625 831
(46 032) 0 (489 252) 0 (1674 443) 0

(67 599 291) (9 960 072) (18 623 267) 28 325145 (452 603 271) 39793118
67 599 291 15439 155 397 879 981 0 1215154 444 11 149 242
0 0 0 0 0 0

0 5479 083 379 256 714 28 325145 762 551 173 50 942 360

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

w

(S RN B N S ]

ST

HBEERRGIES

EUR

2945 490 700
2 636 883 153
252402 672
2 889 285 825
0

14 109 343

38 725 504
3370028
8956 936

0
0

8956 936
2936 533 764

43 852 070
33711 306
139421

0

9043 793
1 094 007
0
2227929
623 869

46 840 325
(2 988 255)

152 058 918
(92 627 692)

56 442 971

(890 626 021)
26 651 245

(807 531 805)
(340 693 423)

(5 323 684)
(1153 548 912)

4090 082 676

0
2936 533 764

HEEZIRIE
REERERES

EUR

83 463 133
84261 984
(6 943 185)
77318 799
0

4112 654

713 360
1318320
266 211

0
0

266 211
83196 922

4 440 510
880 068
10 894

62 062
230 066
51435

0

55

95 568

1330148
3110 362

(465 072)
(8 808 327)

(6 163 037)

(10 726 094)
5 866 663

(11 022 468)
(6 140 056)

(2 751 398)
(19 913 922)

103 110 844

0
83 196 922

The accompanying notes form an integral part of these financial statements

Global Inflation-
Linked Bond

EUR

451 843 788
478 114 898
(59 220 734)
418 894 164
0

14 467 960

15 847 228
2634436
27 431 946

25086 130
0

2345 816
424 411 842

3377 442
1 150 796
80 589
193 960
854 573
116 353

0

37 547
57 160

2490978
886 464

(14200 211)
8237479

(5076 268)

(77 942 776)
12 502 532

(70 516 512)
(85 185 271)

(67 869)
(155769 652)

580 181 494

0
424 411 842

Green Bond

EUR

1323 726 441
1486 420 978
(191 983 342)
1294 437 636
0

20 009 779

33 896
9245 130
991 684
0

0
991 684
1322734757

14 731 328
2252094
30 692

0
2127928
318309

0

21998
288 118

5039 139
9692 189

(30 945 163)
(22229 187)

(43 482 161)

(185 653 915)
23 634 903

(205 501 173)
433 557 351

(1727 078)
226329 100

1 096 405 657

0
1322734757
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Green Tigers

USD

1264534717
1484319 186
(243 268 965)
1241 050 221
0

45776

19395 991
4042 729
6922 338

0

0
6922 338
1257 612 379

30 475 237
17 140 270
1169

0
4705116
1577 344
0
1567468
31367

25022 734
5452 503

(63 736 775)
(674 476)

(58 958 748)

(435101 000)
14 290

(494 045 458)
(220 864 739)

(2 289 037)
(717 199 234)

1974 811 613

0
1257 612 379

Harmony

EUR

117 271 617
123 092 206
(7736 901)
115 355 305
42557

482 380

1292 342
99 033

223 641
51345

0

172 296

117 047 976

615278
785 300
1203

0

304 022
59990
0

68 857
162 609

1381981
(766 703)

(5 605 323)
(3 080 754)

(9 452 780)

(13 010 899)
(418 003)

(22 881 682)
(70 601 780)

(169 882)
(93 653 344)

210 701 320

0
117 047 976

BNP PARIBAS FUNDS

HEREREE
AFTREE S

EUR

1567 450 066
1316 573 250
217 138 221
1533711471
0

805 127

31020725
1912 743
14 138 871

0
0

14 138 871
1553311195

9473 639
18 896 151
86 322

0
5238277
909 822

0

548 714
365 834

26 045 120
(16 571 481)

94 975 435
491 089

78 895 043

(54 137 202)
701 396

25 459 237
205 069 362

(1826 022)
228 702 577

1324 608 618

0
1553 311 195

EEHEEA
iR EE

EUR

366 006 955
350437 302
11230 264
361 667 566
0

126 138

1828014
2385237
635 293

0
0

635293
365 371 662

4 865 085
2372268
6919

0

999 918
109 053
0

202 162
1164

3691 484
1173 601

38045 298
(251 400)

38 967 499

(84 378 675)
66 727

(45 344 449)
(34927 257)

(157 638)
(80 429 344)

445 801 006

0
365 371 662

BEMEREES

USD

223 793 856
198 430 684
13 841 734
212272 418
0

0

11296 823
224 615
4 099 695

0
0

4099 695
219 694 161

2912 180
2997491
337

0

684 934
1635078
0

934 502
73 826

6326 168
(3 413 988)

21015 329
4 177)

17 597 164

(35 085 565)
0

(17 488 401)
(22 785 145)

(109 120)
(40 382 666)

260 076 827

0
219 694 161

The accompanying notes form an integral part of these financial statements

BEHAREES

JPY

20254 122 173
18 643 676 240
939129 099

19 582 805 339
0

0

647 384 258
23932576
163 556 630

0
134 481 400

29075 230
20 090 565 543

408 225 767
200 331 605
1921 642

0

61900 013
9534788

0

25509 158
1 850 354

301 047 560
107 178 207

620 668 726
502 926 235

1230 773 168

(961 283 971)
(207 561 144)

61 928 053
1144 012 432

(16 700 798)
1189 239 687

18 901 325 856

0
20 090 565 543
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

HBEHA/N

JPY

90 986 271 743
73261012 422
11170 576 338
84 431 588 760
0
0

5890 133 637
664 549 346
882 410 741

0
335307 840

547102 901
90 103 861 002

1937 528 522
1 151 906 834
19 277 764

0

239921 910
29933 005

0

74 232 288
1912 186

1517 183 987
420 344 535

5353298 744
1 822 084 107

7 595 727 386

(19 111 306 211)
(646 421 504)

(12 162 000 329)
(21 113 507 064)

(7 054 653)
(33 282 562 046)

123 386 423 048

0
90 103 861 002

HERLTEM
REEE

USD

45 266 563
43335922
(671 518)
42 664 404
0

0

1968 275
633 884
1419 967

0
0

1419 967
43 846 596

2723 882
741 330
231

0

180 565
33191

0

334 847
10 653

1300 817
1423 065

(1529012)
(44 254)

(150 201)

1502119
0

1351918
803 430

(94 295)
2 061 053

41 785 543

0
43 846 596

The accompanying notes form an integral part of these financial statements

d:::
ﬁ%gg{éggé Multi-Asset Income
USD EUR
230 192 242 0
231 654 381 0
(17 286 879) :
214 367 502 0
0 0
3093179 0
3 841 381 0
8 890 180 0
2 037 381 0
1 0
0 0
2037 380 0
228 154 861 0
14 773 292 1775122
2034 808 620 635
83 787 22206
1712157 0
504 720 188 080
68 619 23 773
0 0
4715 88192
4 441 762 958 589
10 331 530 816 533
(43 453 120) (7227 547)
(7993 411) (9 640 655)

(41 115 001) (16 051 669)

1772394 (17 406 506)
2667 556 3118 941
(36 675 051) (30 339 234)
(15 156 205) (344 150 893)
(4 527 560) (117 580)
(56 358 816) (374 607 707)
284513 677 374 607 707
0
228 154 861 0
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Multi-Asset Thematic

EUR

225257 298
244 357 849
(20 955 653)
223402 196
395 340

0

1451 380
8382
1791137

296 053
733 356

761 728
223 466 161

1953 851
3053 624
23978

0

861 658
79 026

0

67 266

12 105

4097 657
(2 143 806)

(8 450 092)
(90 461)

(10 684 359)

(27 813 596)
(1 645 934)

(40 143 889)
46 858 458

(1030 385)
5684 184

217781 977

0
223 466 161

Nordic Small Cap

EUR

192 948 805
191 240 855
(5 841 967)
185 398 888
0

184 362

6 865 407
500 148
1270 962

0
0

1270962
191 677 843

7 028 252
3 715 888
38 289

0
877493
149 542

0
231585
35544

5048 341
1979911

(15 999 606)
1439 429

(12 580 266)

(95 041 363)
(344 800)

(107 966 429)
(14 622 681)

(1 840 966)
(124 430 076)

316 107 919

0
191 677 843

BNP PARIBAS FUNDS

Premia Opportunities

EUR

S O OO oo OO0 ocoooco e

3277
86 096
1521
0

17 937
2781
0
4483
0

112 818
(109 541)

1142 102
(34 425)

998 136

(2 094 204)
115 208

(980 860)
(10 942 867)

(6 352)
(11930 079)

11 930 079

RMB Bond

USD

293 586 535
294 642 788
(8306 671)
286336 117
0

28 849

554 447
6 667 122
210 675

0
0

210 675
293 375 860

9 475 300
691 602
151 193

0

565 460
63414
0

8830
156

1 480 655
7 994 645

1913 116
(2611 153)

7296 608

(27 419 432)
(45 437)

(20 168 261)
20 579 477

(117 146)
294 070

293 081 790

0
293 375 860

EERRREES
(HEZS)

EUR

54 969 966
562 498 520
(508 917 966)
53580 554

0

0

1384 223
5189
1017 019

0
57 878

959 141
53 952 947

2336515
1353 668
15105

0

1496 217
118 748
0

453 208
18 278

3455224
(1 118 709)

(86 028 463)
165 387

(86 981 785)

(498 051 767)
35995

(584 997 557)
(74 440 705)

(288 750)
(659 727 012)

713 679 959

0
53 952 947

The accompanying notes form an integral part of these financial statements

Seasons

EUR

521 651 085
414 648 316
16 425 677
431073 993
54 817 500
0

35451430
308 162
33 062 759

1189 401
30966 372

906 986
488 588 326

116 797
4 865 854
259 957
0

594 126
347727
0

1702 589
913316

8 683 569
(8566 772)

(14 354 465)
(21 078 784)

(44 000 021)

(24238 165)
7 606 542

(60 631 644)
62794 218

0
2162574

486 425 752

0
488 588 326
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

SMaRT Food

EUR

1 663 256 449
1 543 653 229
62 230 583

1 605 883 812
0

0

54 010973
3361 664
10 237 877

0
2689 511

7 548 366
1653 018 572

29 547 800
19 621 186
141 739

0

4 816 450
839 989

0

911 984
207 335

26 538 683
3009 117

39410630
19 932 404

62 352 151

(233 158 463)
(2730 422)

(173 536 734)
103 454 810

(1 056 226)
(71 138 150)

1724 156 722

0
1653 018 572

Social Bond

EUR

269 598 990
284 883 230
(25 089 805)
259 793 425
0

2747597

5680931
1377037
873 163

807 831
0

65 332
268 725 827

1281 155
74 505
59 656

0

306 375
21494
0

3703

4

465 737
815 418

(973 907)
1423338

1264 849

(24 552 615)
2426 503

(20 861 263)
161 898 213

0
141 036 950

127 688 877

0
268 725 827

The accompanying notes form an integral part of these financial statements

% E M

(BFBRIHERES

USD

566 604 124
639082 317
(97 608 297)
541 474 020
0

29 609

24192 679
907 816
2 879 049

0
0

2 879 049
563 725 075

9 322 806
6 942 004
27

0

2086 414
713755
0
1452249
9631

11 204 080
(1881 274)

(23 477 083)
(287 850)

(25 646 207)

(144211 076)
22772

(169 834 511)
22 078 479

(1788 595)
(149 544 627)

713 269 702

0
563 725 075

T KRR
WESFE S

USD

48 367 712
49 263 401
(1569 325)
47 694 076
0

10 405

134 087
529 144
1043 588

0
0

1043 588
47 324 124

1 449 899
333 360
1276

0

106 043
22 626

0

13276
869

477 450
972 449

(6762 681)
(219 113)

(6 009 345)

(4291)
101 888

(5911 748)
12 756 218

(647 394)
6197 076

41 127 048

0
47 324 124
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Sustainable Enhanced
Bond 12M

EUR

3260 739 664
3318 534 584
(178 410 954)
3140 123 630
0

12189 776

81 802 557
26 623 701
6775 039

2 833 456
0

3941 583
3253 964 625

42 500 498
2204 608
553235
2337500
3 893 988
587 669

0

94 978

0

9671978
32 828 520

(51180 616)
47 174 475

28 822 379

(144 850 494)
12 885 175

(103 142 940)
(551 579 488)

0
(654 722 428)

3908 687 053

0
3253 964 625

Sustainable Euro
Bond

EUR

545 012 595
628 070 842
(94 671 572)
533399270
0

117 692

8243 921
3251712
552719

0
0

552719
544 459 876

6 602 253
1295229
46 732

0
1342432
127 398

0

13 023
19211

2 844 025
3758 228

(56 338 098)
2333822

(50 246 048)

(87 421 887)
(330 043)

(137 997 978)
(174 772 428)

0
(312 770 406)

857 230 282

0
544 459 876

BNP PARIBAS FUNDS

Sustainable Euro

Sustainable Euro Low Multi-Factor

Sustainable Euro

Corporate Bond Vol Equity it Harel
EUR EUR EUR

1 635 418 096 64 485 524 255750 125
1796 550 780 67 590 561 275 946 358
(196 247 237) (3 621 337) (22 813 300)
1 600 303 543 63 969 224 253133 058
0 0 0
3637423 0 0
9953 255 162 140 612 805
21 523 875 354160 2004 262
1938 387 114 257 311 036
346 858 0 0
0 0 210 884
1591529 114 257 100 152
1633 479 709 64 371 267 255439 089
26 601 170 2229 048 4038 339
2382 009 710 049 154 092
50 075 1219 15 815
42700 0 0
3269 706 242 020 460 876
331577 36 750 48 550
0 0 0
24 439 110 935 2413
25736 0 91 818
6 126 242 1100973 773 564
20 474 928 1128 075 3264 775
(98199 017) (4976 954) (17 503 116)
(8266231) 0 1124 785
(85990 320) (3 848 879) (13 113 556)
(201 599 326) (10 822 491) (19 829 385)
4117942 0 (4154 184)
(283 471 704) (14 671 370) (37 097 125)
(145 788 353) (225 714) (22 639 755)
(3213 545) 0 (16 538)
(432 473 602) (14 897 084) (59 753 418)
2 065953 311 79 268 351 315192 507
0 0 0
1633 479 709 64 371 267 255439 089

The accompanying notes form an integral part of these financial statements

Sustainable Euro
Multi-Factor Equity

EUR

63953 117
59330431
1548 685
60879 116
0

0

2518356
555 645
2012570

0
138 670

1 873 900
61 940 547

3562 766
190 797
10 540

0

192 830
8441

0

223 801
0

626 409
2936 357

(4 427 304)
(562 863)

(2 053 810)

(13 685 124)
(301 120)

(16 040 054)
(32227 989)

0
(48 268 043)

110 208 590

0
61 940 547
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

5 BRI
REREES

EUR

136 133 484
122 072 007
13 717 418
135 789 425
0

0

217 626
126 433
186 703

0
19 711

166 992
135 946 781

4908 048
1101011
1859

0

409 453
55710

0

260 227
20 039

1848 299
3 059 749

4602 357
131 224

7793 330

(25 216 096)
(16 705)

(17 439 471)
(41 888 555)

(686 063)
(60 014 089)

195 960 870

0
135 946 781

Sustainable Europe
Multi-Factor Equity

EUR

344 882 919
327925 290
9489 331
337414 621
0

0

5187514
2280784
3490 164

0
799 480

2 690 684
341 392 755

11 938 019
1535011
36 804

0

814 238
65 841

0

1250 168
60 401

3762 463
8175 556

(11 666 879)
(1930 842)

(5422 165)

(40 541 757)
(1 620 026)

(47 583 948)
20 948 432

(90 495)
(26 726 011)

368 118 766

0
341 392 755

The accompanying notes form an integral part of these financial statements

Sustainable Europe
Value

EUR

559 227 867
529 871 855
25069 014
554 940 869
0

0

3 838 637
448 361
4930 221

0
2794 443

2135778
554 297 646

27 957 256
8030714
10 557

0
2223328
380 024

0
2185196
7451

12 837 270
15 119 986

(30 128 733)
(2322 528)

(17 331 275)

(42 926 794)
(3 068 231)

(63 326 300)
101 916 037

(114 485)
38475252

515 822 394

0
554 297 646

BEKERTE
EREFES

USD

469 095 970
508 285 412
(77 509 070)
430 776 342
0
0

30 741 685
7577943
13 147 510

43 951
10702 318

2401 241
455 948 460

11 088 511
1507 127
57 035

6 060

890 984
121 137

0

20 642
345 828

2948 813
8139 698

(23 332101)
20 043 476

4 851073

(74 051 103)
(16 897 912)

(86 097 942)
62 847 305

(2 464 320)
(25714 957)

481 663 417

0
455 948 460
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HEKEEIR
BRES

USD

318 152 881
318 944 678
(3 254 415)
315 690 263
0

4049

1712941
745 628
730 239

0
0

730 239
317 422 642

3543 391
4 880 047
5355

0
1338926
220 888
0

272 936
169 005

6 887 157
(3 343 766)

24 811 586
(12 692)

21455128

(128 401 301)
(41 844)

(106 988 017)
(49 814 684)
(969 255)
(157 771 956)

475 194 598

0
317 422 642

BNP PARIBAS FUNDS

BB L Sus;/i\im}ble Global Sustainable Global Susta‘inable Glo})al
= ulti-Factor Multi-Factor Equity Multi-Factor High
R EER Corporate Bond q Yield Bond
EUR USD UsSDh USD
811 811 782 78 925 909 22 727 736 34 203 948
821 159 706 83 338 080 21 404 896 33991 607
(16 827 271) (6 324 799) 618 685 (402 997)
804 332 435 77013 281 22 023 581 33588610
0 0 0 0
133 058 771 622 114 687 533
404 561 441 378 554 787 149 545
6941 728 699 628 34 681 465 260
4 415 140 300 206 56 207 14 458
0 284 357 0 2763
0 0 0 0
4415 140 15 849 56 207 11 695
807 396 642 78 625 703 22 671 529 34189 490
19 446 019 2 085208 402 234 1034 866
9 746 305 11075 108 655 16 215
77 430 6327 636 459
0 0 0 0
2756 939 115971 56 491 29 345
360 784 6 847 8533 3433
0 0 0 0
1453 999 2 850 22 376 699
253 440 3 34921 0
14 648 897 143 073 231 612 50 151
4797 122 1942 135 170 622 984 715
34 064 003 (6633 714) (897 664) (275 921)
786 825 148 113 (943 289) (336 252)
39 647 950 (4 543 466) (1670 331) 372 542
(152 066 562) (5685 622) (1256 950) (402 997)
113 609 408 205 82 698 533
(112 305 003) (9 820 883) (2 844 583) (29 922)
14 540 969 29 442 436 11550 179 34 219 412
(581 537) 42) 0 0
(98 345 571) 19 621 511 8 705 596 34 189 490
905 742 213 59 004 192 13 965 933 0
0 0 0 0
807 396 642 78 625 703 22 671 529 34189 490

The accompanying notes form an integral part of these financial statements

Sustainable Japan
Multi-Factor Equity

JPY

2 058 453 436
1951432783
67 796 443
2019229226
0

0

32422163
6 802 047
10 597 258

0
6209 000

4388258
2047 856 178

51 722 495
21273 100
46 868

0

7091 039
1475901
0

587277

0

30474 185
21 248 310

90 094 451
3784780

115 127 541

(188 016 308)
(9 160 200)

(82 048 967)
153 277 302

0
71 228 335

1976 627 843

0
2047 856 178
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Sustainable Mullti-

Asset Balanced

EUR

1278 924 054
1361635183

(90 757 350)

1270 877 833
0
0

5910 820
2135401
5107 049

0
1661 704

3445 345
1273 817 005

1706 408
16 453 092
229373
10 554
3936732
434 144

0

155 462
1252 680

22 472 037

(20 765 629)

3358 140
538 500

(16 868 989)

(203 761 643)
(1010 461)

(221 641 093)

281 158 931

(3 676 554)

55 841 284

1217975721

0
1273 817 005

Sustainable Mullti-

Asset Flexible

EUR

5540 441
5390 583
(63 499)
5327 084
0

56 933

46 418
110 006
8 650

0
0

8 650
5531791

1667
6 300
117
0
1894
0

77
1329
3

9720
(8 053)

11518
20562

24 027

(63 499)
56933

17 461
5514 330

0
5531791

0
5531791

The accompanying notes form an integral part of these financial statements

Sustainable Multi-

Asset Growth

EUR

629 623 544
654201 038
(28 635 538)
625 565 500
0
0

3790163
267 881
2403 003

0
815 785

1587218
627 220 541

50 670
8954 062
44 483

0

1996 310
169 065
0

94 474
717762

11976 156
(11 925 486)

12 568 930
4573921

5217 365

(126 352 658)
(845 602)

(121 980 895)
13 292 682

(1118 519)
(109 806 732)

737027 273

0
627 220 541

Sustainable Mullti-

Asset Stability

EUR

1112 073 247
1238324 382
(139 652 292)
1 098 672 090
0

520 517

7 830 816
5049 824
3280 036

210 948
0

3 069 088
1108 793 211

7 331 319
14 163 326
162 465

0

4005 620
709 868

0

180 823
866 742

20 088 844
(12 757 525)

(38 310 835)
17 692 286

(33376 074)

(216 589 982)
1691 812

(248 274 244)
(352 906 369)

(1324 326)
(602 504 939)

1711 298 150

0
1108 793 211
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Sustainable US Multi-
Factor Corporate
Bond

USD

160 721 482
169 325 242
(11 757 113)
157 568 129
0

864 324

362192
1926 837
35 546

0
0

35546
160 685 936

5844 671
91 309
3203

0

278 459
17 049

0

8961

0

398 981
5445 690

(24 924 070)
(2 329 801)

(21 808 181)

(9 305 758)
(369 329)

(31 483 268)
(10 097 469)

0
(41 580 737)

202 266 673

0
160 685 936

Sustainable US Multi-
Factor Equity

USD

1105911 049
1 005 965 900
77 137437
1083103 337
0

0

18 552 026
4255 686
7210 381

0
1 883 775

5326 606
1 098 700 668

15182 753
7 620 526
9017

0

3149 852
485 762

0

489 781
165 631

11 920 569
3262184

10 999 280
(18 855 609)

(4 594 145)

(178 147 434)
(3 419 959)

(186 161 538)
36 338 132

(367 136)
(150 190 542)

1248 891 210

0
1098 700 668

BNP PARIBAS FUNDS

Sustainable US Value
Multi-Factor Equity

USD

685 575 639
667 120 134
13 102 639
680 222 773
0

174 212

4268 053
910 601
1250 981

0
0

1250 981
684 324 658

8 585 534
3263 663
3563

0
1431527
246 072
0

297 968
14 336

5257129
3 328 405

1 263 555
(5 757 425)

(1 165 465)

(4 145 174)
(14 412)

(5325 051)
496 116 115

(149 592)
490 641 472

193 683 186

0
684 324 658

Target Risk Balanced

EUR

851 214 266
874 098 320
(43 869 913)
830 228 407
1130613

0

19 592 328
262918
4661016

0

519771
4141 245
846 553 250

6 559 336
6 651470
84 326

0
2367079
273202
0

707 248
162 120

10 245 445
(3 686 109)

(16 710 566)
(54 300 409)

(74 697 084)

(114 568 188)
(10 274 730)

(199 540 002)
(310 414 381)

(4 228 505)
(514 182 888)

1360 736 138

0
846 553 250

Turkey Equity

EUR

70 531 174
50902 194
15316 193
66 218 387
0
0

1627070
2685717
1793 897

0
0

1793 897
68 737 277

620 145
429 982
583

0

99 002
19 867
0

156 115
17 903

723 452
(103 307)

3833934
(1084)

3729 543

18 596 806
0

22 326 349
29 652 685

(52 138)
51 926 896

16 810 381

0
68 737 277

The accompanying notes form an integral part of these financial statements

HEEBRMR
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USD

966 940 838
925 979 400
35133 157
961 112 557
0

3292304

1659432
876 545
2206913

0
0

2206913
964 733 925

4962 871
10 895 401
24178

0

3146 499
440 563

0

274 138
36 467

14 817 246
(9 854 375)

37081 628
(11908 616)

15 318 637

(436 495 705)
2453619

(418 723 449)
100 052 886

(223 773)
(318 894 336)

1283 628 261

0
964 733 925
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Financial statements at 31/12/2022

Expressed in
Notes

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,15

Net Unrealised gain on financial instruments 2,11,12,13,
14

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unredlised loss on financial instruments 2,11,12,13,

14
Other liabilities
Net asset value
Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees 3
Bank interest
Interest on swaps 2
Other fees 6
Taxes 7
Performance fees 5

Transaction fees 21

Distribution fees 4

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments 2
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations

Net subscriptions/(redemptions)

Dividends paid 8
Increase/(Decrease) in net assets during

the year/period

Net assetfs at the beginning of the

financial year/period

Reevaluation of opening combined NAV

Net assetfs af the end of the financial
year/period

HEEBIEREER

RFEE

USD

49 691 704
51571 340
(2 978 994)
48 592 346
0

109 211

259 093
731 054
333 340

0

0
333 340
49 358 364

3143 947
683 824
8

54 899
172 275
38478

0

975

64 431

1014 890
2129 057

(6798 536)
(224 952)

(4 894 431)

(3 903 856)
72919

(8 725 368)
(10 780 040)

(1754 991)
(21 260 399)

70 618 763

0
49 358 364

HEEERHE
RRES

USD

75 355 830
65 757 499
6 965 467
72 722 966
0

206 137

1283463
1143 264
1359 340

0
0

1359 340
73 996 490

629 052
1373 690
495

0
317019
54 189

0

49 575
8427

1803 395
(1174 343)

7773 541
(994 822)

5604 376

(27 027 933)
166 340

(21257217)
(53 920 448)

(90 563)
(75 268 228)

149 264 718

0
73 996 490

The accompanying notes form an integral part of these financial statements

HEEE/ N
BRES

USD

796 459 901
838949 516
(61 856 040)
777 093 476
0

3141227

14 564 267
1 660 931
1550 941

0
0

1550 941
794 908 960

6406 000
9029 311
8312

0

2186 790
292078
0

421 441
18 276

11 956 208
(5550 208)

16 997 796
(12 669 777)

(1222 189)

(213 817 553)
2491 064

(212 548 678)
(137 129 739)

(239 183)
(349 917 600)

1 144 826 560

0
794 908 960

HBERTE®
TS

USD

732 932 748
662 366 601
5192935
667 559 536
0

763 163

55776 233
8 833 816
7 066 357

0
0

7066 357
725 866 391

10 102 450
407 882
4014
7373 207
750 697
115214

0

1

0

8651 015
1451 435

5917 606
0

7 369 041

4994 237
763 163

13 126 441
286 215 588

0
299 342 029

426 524 362

0
725 866 391
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USD

204 684 635
187 084 348
(2345 167)
184 739 181
0

584792

17 770 059
1 590 603
490 769

45 581
0

445 188
204 193 866

2 807 834
592 311
5631

0

328 785
94 652

0

523

12 945

1034 847
1772 987

(5 485 058)
(3 340 503)

(7052 574)

(2 029 876)
455038

(8 627 412)
75 347 000

(168 197)
66 551 391

137 642 475

0
204 193 866

Combined

EUR

60 784 230 442
61 995 552 184
(3093 526 139)
58902 026 045
60 885 351
279 468 176

1161235070
380 615 800
497 456 932

44745 524
76 301 445

376 409 963
60 286 773 510

989 973 067
532985243
5287173
44 415 302
166 407 729
27297223
77

37 842 294
12616 779

826 851 820
163 121 247

(1163 813 491)
(521911 876)

(1522 604 120)

(11 700 934 301)
275 264 379

(12 948 274 042)
(3 282 981 193)

(110 458 155)
(16 341 713 390)

75 827 677 502

800 809 398
60 286 773 510
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The accompanying notes form an integral part of these financial statements
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of 17 December 2010 concerning undertakings for collective investment, as amended.
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Portfolio management is delegated to:
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outside the Group

NAV Calculation, Registrar and Transfer Agent
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PricewaterhouseCoopers, Société coopérative, 2 Rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg, Grand Duchy of
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Information

Establishement

BNP Paribas Funds (the “Fund”, the “Company”) is an open-ended investment company (Société d’lnvestissement a Capital
Variable - abbreviated to “SICAV”), incorporated under Luxembourg law on 27 March 1990 for an indefinite period under the name
PARVEST. The current name BNP Paribas Funds is effective as from 30 August 2019.

The Company is currently governed by the provisions of Part | of the Law of 17 December 2010 governing undertakings for collective
investment as well as by Directive 2009/65 amended by Directive 2014/91 and the provisions of Regulation 2017/1131.

The Company’s capital is expressed in euros (EUR) and is at all times equal to the total net assets of the various sub-funds. It is
represented by fully paid-up shares issued without a designated par value, described below under “The Shares”. The capital varies
automatically without the notification and specific recording measures required for increases and decreases in the capital of limited
companies. Its minimum capital is defined by the Law.

The Company is registered in the Luxembourg Trade and Companies Register under the number B 33 363.
Information to the Shareholders

Net Asset Values and Dividends

Net Assets values are calculated every full bank business day in Luxembourg, excepted for some sub-funds. Additional information
can be found in the Prospectus.

For the sub-fund “Seasons” a guarantee (the “Guarantee”) is granted to the sub-fund by BNP Paribas acting as guarantor (“the
Guarantor”), pursuant to which this Guarantor commits on a quarterly basis that the NAV of a share class is at least equal to 80% of
the NAV of that same share class (the “Guaranteed NAV”) observed 12 months ago which qualifies as an observation date (the
“Observation Date”). Shareholders of the sub-fund who ask for the redemption of their shares on any Observation date, will see their
redemption orders based on a redemption price at least equal to 80% of the NAV (excluding dividends, the case being) of the share
class they are redeeming from (the “Guaranteed NAV”) observed on the 3rd Friday of the same month 12 months ago (the
“Observation date”).

The Company publishes the legally required information in the Grand Duchy of Luxembourg and in all other countries where the
shares are publicly offered.

This information is also available on the website: www.bnpparibas-am.com.

Financial Year

The Company’s financial year starts on 1 January and ends on 31 December.

Financial Reports

The Company publishes an annual report closed on the last day of the financial year, certified by the auditors, as well as a
non-certified, semi-annual interim report closed on the last day of the sixth month of the financial year. The Company is authorised to
publish a simplified version of the financial report when required.

The financial reports of each sub-fund are published in the accounting currency of the sub-fund, although the combined accounts of
the Company are expressed in euro.

The annual report is made public within four months of the end of the financial year and the interim report within two months of the
end of the half-year.

Documents for Consultation

The Articles of Association, the Prospectus, the KlIDs, and periodic reports may be consulted at the Company’s registered office and
at the establishments responsible for the Company’s financial service. Copies of the Articles of Association and the annual and
interim reports are available on request.

Except for the newspaper publications required by Law, the official media to obtain any notice to shareholders will be our website
www.bnpparibas-am.com.

Documents and information are also available on the website: www.bnpparibas-am.com.
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Manager's report

Economic context

In the face of higher-than-expected inflation, which is predicted to remain so longer than initially anticipated, particularly as a result of
increased prices for energy and agricultural products, the main theme of 2022 was the normalisation of monetary policies. Key rate
rises accelerated in the second half of the year despite concerns about global growth. Just after the invasion of Ukraine, the price of
a barrel of Brent reached USD 128 in March, the highest since mid-2008. It then experienced sharp variations between USD 100 and
USD 120 due to signs of stalemate in the conflict on the one hand and fears about the world economy on the other. In the end, the
latter prevailed: the price of oil suffered from the deteriorated growth prospects and remained on a downward trend until early
autumn. In the last quarter, it fluctuated sharply, reaching a low for the year in early December (at USD 76 per barrel) before ending
at nearly USD 86, a 10.5% increase in 12 months. The WTI barrel price followed a similar path and ended 2022 at USD 80 (+4.2%).
The rise in key rates and the acceleration of inflation (from 7.2% in January to 10.7% in October for the OECD) led to strong tensions
in government bond yields and a sharp reversal of interest rate curves in the United States. The change in the Chinese authorities'
attitude to the health crisis is an important factor that was rightly welcomed by investors at the end of 2022, as the authorities seem
to be more concerned about growth.

United States

In 2022, GDP contracted in the first and second quarters (-1.6% and -0.6% respectively on an annualised basis) but domestic
demand excluding inventories remained dynamic, as did the labour market, and growth in the third quarter was 3.2%. The “real-time”
estimate of growth in the fourth quarter varied between 3% and 4% in November and December (GDPNow calculated by the Federal
Reserve Bank of Atlanta). Job creation, less spectacular than in 2021 when it amounted to 6.7 million, was very dynamic throughout
the year (more than 4 million from January to November). The fall in the unemployment rate from 4.0% in January to 3.6% in
November led to strong wage increases, but announcements of massive lay-offs in certain sectors multiplied at the end of the year.
Activity surveys deteriorated at the end of the period. In December, the Purchasing Managers' Index (PMI) stood at 45, just above
the level observed in August, which was then the lowest since the pandemic, and the manufacturing sector was particularly hard hit.
The economists' consensus estimates that the US economy is 70% likely to have a recession in the next twelve months, and Jerome
Powell said he “didn’t think anyone knew whether or not there would be a recession”. The end of 2022 was also marked by inflation
inflexion: in November, consumer prices rose 7.1% year-on-year (after 7.7% in October) and core inflation (excluding food and
energy) was 6.0% (after 6.3% in October and 6.6% in September, which should mark the high point of this cycle). However, the Fed
has indicated that it still needs to be convinced that inflation is slowing down and has revised its inflation forecast upwards for 2023
and 2024.

Europe

At the beginning of 2022, developments were mixed: activity surveys initially recovered before being affected by the geopolitical
situation. Against this backdrop, GDP growth of 0.6% in the first quarter of 2022 is not what it seems as it masks the decline in
domestic demand. In the second quarter, activity was supported by the recovery in tourism, which allowed GDP to grow by 0.8%
(with a 1.0% increase in consumption). This favourable momentum has faded, but so far the eurozone economy has weathered the
energy shock better than expected. Growth was 0.3% in the third quarter, with many predicting stagnation. However, activity surveys
deteriorated sharply from July onwards: the PMI indices fell below 50, reflecting a slowdown in services and a contraction in the
manufacturing sector, especially in Germany where export orders collapsed. The business climate measured by the IFO deteriorated
sharply, hitting its lowest level since May 2020 in September. Confidence in the services sector collapsed, particularly in the hotel
and restaurant sector. Faced with the risk of an energy shortage this winter, the degree of uncertainty about the German economy is
now close to the high point reached at the time of the first lockdown and exceeds the threshold reached at the time of the invasion of
Ukraine. Throughout the eurozone, and despite low unemployment (6.6%), consumer morale is at a historically low level. However,
the very end of the year was characterised by a slowdown in the contraction of the eurozone economy. The average level of the PMI
in the fourth quarter is still the largest quarterly drop in GDP since 2013 (excluding the pandemic). The inflexion of the price increase
is very modest: in November, total inflation stood at 10.1% year-on-year (after 10.6% in October) while core inflation (excluding food
and energy) stood at 5.0% compared to 2.3% in January.
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Japan

In March 2022, while activity surveys had experienced a further change due to the deterioration of the health situation, the end of the
Omicron wave and the lifting of restrictions allowed the Purchasing Managers' Index for services to bounce back, though the
economy remains fragile. Industrial production suffered from supply chain disruptions due to lockdowns in China. Domestic demand
at the end of the year was supported in the short term by the recovery of tourism as the government announced the ending of entry
restrictions (effective as of 11 October) that had been in place for more than two years. Companies are concerned about rising costs
and the prospect of a recession in the global economy. Against this backdrop, changes in the Japanese GDP have remained erratic
since the beginning of the year; a 4.9% (annualised) rise in GDP in the fourth quarter of 2021 was followed by a 1.8 drop, a 4.5%
rebound and a modest decline ( 0.8% in the third quarter). These variations have resulted in a growth rate of 1.0% for 2022, so that
average growth in 2022 is expected to be more modest than in the United States and the eurozone (at 1.4% compared with the
consensus of 1.9% and 3.2% respectively). The event of the year in Japan was the sharp acceleration of inflation, which in
November returned to its highest level since the end of 1981 at 3.7% (index excluding fresh produce). At the same time, inflation
excluding fresh produce and energy stands at 2.8%, which also corresponds to a high of almost 40 years but has not changed the
analysis of the Bank of Japan (“BoJ”), which still considers this to be a temporary phenomenon (linked to energy and imported
products), with service prices remaining moderate. However, price increases weigh heavily on household confidence, which, in
November, returned to its lowest level since June 2020.

Emerging markets

In China, health restrictions (including strict lockdowns) continued to be put in place as new infection cases were discovered, with the
authorities wishing to maintain their zero-Covid strategy despite its effects on activity. GDP growth in the second quarter (+0.4%
year-on-year after +4.8% in the first quarter) disappointed expectations that were already modest and reflected the deterioration of
activity in all sectors (contraction in services, slowdown in industry and construction). Activity surveys continued to deteriorate,
forcing the authorities to implicitly acknowledge that the growth target now seemed out of reach and to put in place supportive
policies. In the third quarter, the GDP estimate showed a rebound in growth to 3.9% year-on-year. Even with a stronger rebound in
the fourth quarter, average annual growth in 2022 would only reach 3.5%, well below the government's original target. This result
and the very poor industrial production and, especially, consumption data in October and November may explain the crucial shift in
the health policy at the end of 2022, with the implicit abandonment of the zero-Covid policy in favour of economic growth. Elsewhere
in emerging areas, aggressive monetary tightening to fight inflation has finally yielded results. The end of 2022 was thus marked by a
slowdown, or even a halt, as in Brazil, in the increases in key rates. Growth in emerging economies is expected to slow in 2023,
reflecting significantly lower foreign demand, persistently high inflation and tighter financing conditions in 2022. Asia is expected to
be more resilient as the acceleration of inflation has been better contained and the re-opening of the Chinese economy is likely to
support activity throughout the region.

Monetary policy

As early as January, the US Federal Reserve (the “Fed”) began to communicate much more aggressively. It began to raise its key
rates in March (by 25 bp) and quickly increased the pace (50 bp in May and then four consecutive 75 bp hikes). On 14 December,
after a 50 bp increase, the target federal funds rate was raised to the 4.25%-4.50% range, a cumulative increase of 425 bp in 2022.
Over the months, it has become clear that within its dual mandate, the Fed is focused on inflation and that the potential damage to
growth and employment will not stop it. This message, though clear, does not seem to be well understood. The Fed, considering
inflation to be “widespread and too high”, is determined to bring it back to the 2% target and, to do so, will continue to raise its key
rates in 2023 and keep them in restrictive territory for some time. For their part, investors believe that this brutal monetary tightening
will provoke a recession and that the Fed will have to quickly resume cutting rates. This so-called “Fed pivot” assumption, reflected in
futures markets, was sustained by the slowdown in the pace of rate rises in December and by the worsening of activity surveys. The
difficulties in manufacturing have reinforced the belief of some observers that the Fed is likely to “do too much” in terms of rising key
rates. The inflation inflexion (from 6.6% in September to 6.0% in November year-on-year for the consumer price index excluding food
and energy) also played a role in these expectations. The Fed repeats that inflation will remain at an “uncomfortably high” level for
some time and that its decline “will likely require a sustained period of growth below potential growth”. The Fed expects the
unemployment rate to rise to 4.6% in 2023.
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The European Central Bank (‘ECB”) did not change its key rates until June 2022, but expectations of a rise appeared in early 2022.
Normalisation started with a rise of 50 bp in July, while the ECB committed in June to an increase of 25 bp. The statement noted that
“the Council considered that a larger first step towards interest rate normalisation than indicated at its previous meeting was
appropriate”. The presentation of the anti-fragmentation tool (known as the TPI or Transmission Protection Instrument) also played a
role in the decision. This new tool can be activated to “fight against an unjustified, disorderly market dynamic that would seriously
threaten the transmission of monetary policy within the eurozone”. As early as August, the tone of comments became much stronger
in the face of accelerating inflation and in September, the ECB proceeded with a historic increase of 75 bp which, by raising the
deposit rate to 0.75%, ended the period of zero or negative rates. The ECB then indicated that it intended to continue the tightening
cycle and, indeed, raised its three key rates twice in the fourth quarter, by 75 bp in October and by 50 bp in December. Following the
Governing Council on 15 December, the interest rates on the main refinancing operations, the marginal lending facility and the
deposit facility were raised to 2.50%, 2.75% and 2.00% respectively. After a cumulative rise of 250 bp in the second half of the year,
the ECB's tone did not soften - quite the contrary. While inflation in the eurozone showed only a limited inflexion at the end of the
year (at 10.1% in November year-on-year compared to 10.6% in October and 5.0% at the end of 2021), Christine Lagarde did not
hesitate to evoke “a 50 bp rate of increase for some time” and specified on several occasions that going from a 75 bp increase in
October to 50 bp in December does not constitute “a pivot, we are not slowing down”. In addition, the various measures announced
by eurozone governments to limit the consequences of the energy crisis for the most vulnerable households and companies, in effect
providing support for growth, are likely to encourage the ECB to tighten its monetary policy further. Despite the downside risks to
growth, it is no longer a question of simply normalising monetary policy but of implementing restrictive measures, as the ECB
believes that the moderate recession, which it anticipates for the next few months, will not be enough to bring inflation down and
considers that it “has no choice”.

Foreign exchange markets

The Fed's very aggressive statements and decisions, along with fears about the health of the global economy, led to a widespread
and rapid appreciation of the US dollar until September. The DXY dollar index (measured against a basket of the euro, yen, pound
sterling, Canadian dollar, Swedish krona and Swiss franc) rose by 19% between the end of 2021 and 27 September, when it
reached its highest level since May 2002. Part of the subsequent decline likely reflects questions among market participants about
the appropriateness of an unqualified bullish dollar positioning against central banks that are likely to be upset by this additional
source of volatility. In November, the dollar's decline became more pronounced and widespread due to the prospect of the Fed
tightening its monetary policy and the renewed appetite for risky assets triggered by this assumption. Compared to the end of 2021,
the DXY index finished up by 7.9%. The EUR/USD exchange rate (1.1374 at the end of 2021) fell below 1.00 on 22 August due to
uncertainty about Russian gas supplies to the eurozone this winter and associated recession fears. Faced with concerns about
growth, the hardened tone of ECB officials and the rise in key rates from July were not enough to sustain the European currency.
Moreover, some operators consider that too rapid a tightening of the ECB's monetary policy could destabilise peripheral bond
markets and thus further weaken the euro. The EUR/USD exchange rate dropped to 0.95 on 26 September, its lowest in more than
20 years, before recovering in the fourth quarter in a dollar movement that brought it above 1.07 in December, the highest since the
beginning of June but down 5.9% in twelve months.

The USD/JPY exchange rate, which stood at 115.14 at the end of 2021, hovered around this level in January and February before
rising sharply as the Bank of Japan (“BoJ”) continued to analyse inflation as being driven by rising commodity prices. In the third
quarter, the upward trend was more pronounced and Governor Kuroda did not hesitate to declare at the end of August that the BoJ
had “no choice but to maintain its accommodative monetary policy until wages and prices rise in a stable and sustainable way”. In
September, the yen experienced a further weakening that triggered direct intervention in the foreign exchange market on the second.
The effect was short-lived and the exchange rate stood at 152 on 21 October, the highest since July 1990. In November, like many
financial assets, the yen experienced violent changes on the 10th following the publication of the consumer price index in the United
States. Finally, in December, the dollar fell when, following its monetary policy meeting on the 20th, the BoJ announced the widening
of the yield curve control interval. This decision surprised observers and sharply sent the yield of the 10-year JGB above 0.40%
(compared to 0.255% at closing the day before). The BoJ had tried to curb this type of reaction by stating that it was a technical
adjustment and not a change in monetary policy, which did not prevent the sharp return of the USD/JPY exchange rate to its lowest
level since early August. It ended at 131.12, a 12.2% annual decline in the yen against the dollar.
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Bond markets

The 10-year T-note yield (1.51% at the end of 2021) tracked an upward trend at the beginning of the year following the Fed's change
of course to fight against increasingly high and diffuse inflation. A one-off easing occurred as a result of the invasion of Ukraine, but
the Fed quickly confirmed its intention to normalise monetary policy, which led to a rapid rate hike. The 10-year T-note yield first rose
above 3.00% in May, the highest since November 2018. Position adjustments were then made by investors who had taken a selling
position for many months and were thus taking their profits, which led to a slight easing of rates without reversing the upward trend.
The 10-year rate was close to 3.50% on 14 June, the highest in 10 years. Subsequently, concerns about growth became paramount.
More and more observers began to speculate that the Fed's aggressive monetary policy could cause a recession. Despite inflation
remaining very high and well above the 2% target, investors became convinced that the tightening cycle would be less abrupt than
announced and followed by an easing from early 2023. Rates eased significantly until early August. The members of the Federal
Open Market Committee (‘FOMC”) have fought against this so-called “Fed pivot” scenario, which could limit the desired effects of
tightening their monetary policy. After several unambiguous statements, an upward trend was re-established on short and long rates,
asserting itself in the second half of August and finally sending the 10-year rate to 4.25% in October. From then on, changes were
driven by inflation figures and expectations of Fed decisions. The publication of consumer price indices played a crucial role
throughout the fourth quarter. The 10-year T-note yield ended the period at 3.87%, an increase of 236 bp in twelve months. The rate
curve reversed, with the 2-year rate rising from 0.73% to 4.43% (+370 bp) amid key rate rises and expectations of further tightening.

The German 10-year Bund yield (-0.18% at the end of 2021) quickly moved towards 0% in the wake of US long rates, with the ECB's
unexpected change in tone on 3 February sending it to 0.30% in mid-February, the highest since the end of 2018. The invasion of
Ukraine led to the usual flight to safety, this time accompanied by a drop in expectations of monetary policy tightening and buybacks
of short positions. The German 10-year rate dropped below 0% in early March, but quickly resumed its upward trend when it became
clear that the normalisation of monetary policy (raising key rates, halting asset purchases) remained, on the contrary, on the agenda.
The 1.00% threshold, the highest since mid-2015, was approached at the end of April and then crossed in May, paving the way for a
further rise in rates. Even though it remained chaotic, the ECB's tougher stance and the increases in its key rates from July onwards
enabled the German 10-year rate to quickly clear all the symbolic thresholds (1.50% at the end of August, 1.75% and then 2.00% in
September) to approach 2.50% in October, a level that had not been seen since 2011, when inflation exceeded 10% year-on-year.
The short end of the yield curve reacted to the much more aggressive comments of many ECB Governing Council members. Over
the weeks, it became clear that, like most of its counterparts in developed economies, the ECB would not hesitate to raise key rates
to fight inflation, even if growth showed signs of weakness. The 10-year Bund yield ended at the highest level of the year at 2.57%,
which corresponds to an increase of 275 bp in twelve months, while the 2-year rate rose from -0.62% to 2.76% (+338 bp). Against a
backdrop of rising key rates and the end of the ECB's exceptional securities purchase programmes, the eurozone's peripheral
markets had a turbulent year, which resulted in underperformance: the Italian 10-year rate rose by more than 350 bp to 4.72% and
Spanish and Portuguese rates by around 310 bp to 3.66% and 3.59% respectively.

Equity markets

Since the beginning of the year, a geopolitical crisis has been added to the worsening health situation in Asia, which in turn has been
affected by the Omicron wave. China reinstating lockdowns has been identified as a major risk to global growth. The nervousness of
investors and economic agents and the soaring price of commodities that has fuelled inflationary pressures can therefore be
explained by geopolitical tensions that existed even before the invasion of Ukraine on 24 February 2022.
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The decline in global equities linked to geopolitical risk was partly corrected at first, but concerns eventually prevailed over the
renewed hardened tone of the central banks, led by the US Federal reserve. Since the beginning of 2022, this hardened tone has
also driven financial market movements and has quickly become dominant. Pressures on long-term interest rates caused by
inflationary fears following the less accommodative stance taken by monetary policies have indeed penalised equities, particularly
growth stocks. After weighing on the stock markets from January (regarding inflationary concerns), these pressures were practically
put aside when the invasion of Ukraine stunned investors. They quickly returned to the forefront as central banks became
increasingly aggressive. Global equities declined in January and February, saw a limited increase in March, sharply declined again in
April, stabilised in May thanks to a market upturn in the last week of the month, before losing more than 10% in the first half of June.
They were then able to take advantage of the easing of long-term rates and, while some participants likely benefited from cheap
purchases, they were not able to withstand the deterioration of economic indicators and ended June down by 8.6% compared to the
end of May. The MSCI AC World dollar index lost 20.9% in six months. Since the beginning of the second half of the year, stocks
have fluctuated considerably, both up and down, as investors have anticipated that the Fed's monetary policy may experience a less
restrictive turn in the coming months. Yet central bankers' discourse remained very aggressive and accompanied by stronger-than-
expected increases in key rates as early as the summer. The “Fed pivot” scenario then evolved to become synonymous with a
slowdown in the pace of key rate recovery. This assumption clearly supported equities in October and November, but from
mid-December, investors had to pay more attention to central banks' statements that inflation is still too high and that monetary
policy must become restrictive and should remain so in 2023.

Moreover, while business results remained encouraging, the consensus for a recession in 2023 strengthened at the end of the year
with the deterioration of activity surveys and objective data, particularly in the United States. On the other hand, starting in
November, the change of strategy in China in the face of the Covid pandemic has maintained hopes. The re-opening of the Chinese
economy is synonymous with recovery in Asia and the normal functioning of global production chains. Faced with these contradictory
factors, to which must be added the mini-financial storm of September caused by the announcement of the British mini-budget,
equities ended the second half of the year practically at equilibrium (+1.4%) at the end of a rough course that reflects the confusion
of investors. After three consecutive quarterly declines followed by a rebound in the fourth quarter, global equities lost 19.8% in
2022, their steepest decline since 2008, a year marked by the Global Financial Crisis and a drop of more than 40%. The American
markets suffered from their often predominantly growth-oriented composition, such as the Nasdaq Composite index, down 33.1%.
The S&P 500 index fell by 19.4%, the Eurostoxx 50 dropped 11.7%, and the Nikkei 225 index ended down 9.4% (local currency
indices, dividends not reinvested). Sectoral performance was very disparate: The only significant increase was recorded by energy;
the cyclical sectors (consumption, technology) fell sharply and defensive stocks, although declining, outperformed, as did financial
stocks.

The Board of Directors

Luxembourg, 27 January 2023

Please note that the information provided in this report relates to past performance and is not a guide to future results.
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Audit report

To the Shareholders of
BNP Paribas Funds

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of BNP Paribas Funds (the “Fund”) and of each of its sub-funds as at 31 December 2022, and of the
results of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund’s financial statements comprise:

the statement of net assets as at 31 December 2022;

the securities portfolio as at 31 December 2022;

the statement of operations and changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Emphasis of matter

We draw attention to Note 2 to these financial statements, which indicates that the Board of Directors of
the Fund decided to suspend the calculation of the net asset value, the issue and redemption and
conversion of shares of the sub-funds Russia Equity effective 25 February 2022 and Europe Emerging
Equity effective 28 February 2022 following the ongoing geopolitical tensions and sanctions imposed on
Russia. Our opinion is not modified in respect of this matter.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

¢ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;
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obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s or any of its sub-funds'
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 24 April 2023
Represented by

Sébastien Sadzot
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptfions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Absolute Return
Global Opportunities

EUR

10 996 206
11216 595
(476 008)
10 740 587
0

171 966

10376
73277
21 467

0
0

21467
10 974 739

226 406
110 732
75

0

39 158
6 854

0

2636
3592

163 047
63 359

436 641
(432 279)

67 721

(508 238)
144 722

(295 795)
(2 232 476)

0
(2528 271)

13 503 010

0
10974 739

Absolute Return

Multi-Strategy

EUR

S O OO0 o OO0 ooococo e

7 058
33 156
3925
0
29359
1987
0

62 159
0

130 586
(123 528)

(103 516)
(145 046)

(372 090)

(1733)
(326 571)

(700 394)
(28 344 582)

0
(29 044 976)

29 044 976

The accompanying notes form an integral part of these financial statements

Aqua

EUR

3471237 104
3002 088 729
353127 470
3355216 199
0

228179

95 827092
19 965 634
22 770 532

0
0

22 770 532
3448 466 572

57 067 171
46 003 592
210298

0

11 176 694
1692 673
0

1383 158
1309 877

61776 292
(4709 121)

221275 811
15 555 769

232 122 459

(979 514 153)
(540 595)

(747 932 289)
(75 219 359)

(6 391 039)
(829 542 687)

4278 009 259

0
3448 466 572

Asia ex-Japan Small

Cap

USD

S O OO o OO0 ocooocoe

594 033
428 060
275

0

98 733
68 226
0

142 124
0

737418
(143 385)

(6 324 130)
9539

(6 457 976)

(1981 801)
0

(8439 777)
(26 654 670)

(72 452)
(35 166 899)

35166 899
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Asia High Yield Bond Asia Tech Innovators

USD

67 574 856
68971310
(2 505 781)
66 465 529
0
0

37735
1071 592
2037611

0
0

2037611
65 537 245

1733110
175 074
50

0

49 605
3620

0

0

0

228 349
1504 761

(941 807)
72

563 026

(2 505 781)
0

(1 942 755)
67 480 000

0
65 537 245

0
65 537 245

USD

22 804 259
20 707 846
199 027
20906 873
0

0

1589 489
307 897
423 641

0
0

423 641
22 380 618

40 571
48312
0

0
11368
80 807
0
5673
1

146 161
(105 590)

(322 642)
4992

(423 240)

199 027
0

(224 213)
22 604 831

0
22 380 618

0
22 380 618

BNP PARIBAS FUNDS

Belgium Equity

EUR

173 322 335
170 974 252
2196 834
173 171 086
0

0

0
151 249
330 942

28
0

330914
172 991 393

4 384 208
2283483
118

0
617277
128 569
0

14 901

0

3044 348
1339 860

7236 194
0

8576 054

(32813 187)
0

(24 237133)
(12 032 079)

(862 808)
(37 132 020)

210 123 413

0
172 991 393

Brazil Equity

USD

82 603 068
79 505 905
(3 418 822)
76 087 083
0
0

5053 858
1462 127
2 387 652

0
0

2 387 652
80 215 416

5536 089
1753 870
4594

0

411 408
69 905

0

872 238
14 166

3126181
2 409 908

(3016 629)
(60 974)

(667 695)

7566 929
0

6899 234
(36 532 958)

(86 955)
(29 720 679)

109 936 095

0
80 215 416

China A-Shares

USD

146 988 469
149 882 400
(10 305 852)
139 576 548
0
0

7384 602
27319
198 925
0

0
198 925
146 789 544

2428773
1639175
6483

0

382 747
42 569

0

97 336

0

2168 310
260 463

(6216 923)
(544 445)

(6 500 905)

(44 675 844)
0

(51 176 749)
40 366 984

(1667)
(10 811 432)

157 600 976

0
146 789 544

The accompanying notes form an integral part of these financial statements

China Equity

USD

1232 863 505
1516 957 300
(304 108 889)
1212848 411
0

52388

19 036 959
925 747
3753 951

0
0

3753951
1229 109 554

21 041 903
18 195 784
2 546

0

4299 164
587 233

0

1 659 065
189 027

24932 819
(3 890 916)

(238 653 045)
(264 943)

(242 808 904)

(370 697 676)
35552

(613 471 028)
(260 348 757)

(651 196)
(874 470 981)

2103 580 535

0
1229 109 554
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Statement of net assets

Assets
Securities portfolio at cost price

Expressed in
Notes

Unrealised gain/(loss) on securities portfolio

Securities portfolio at market value
Options at market value

Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities

Net asset value

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets,
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

net

Change in net assets due to operations

Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during

the year/period
Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financi
year/period

al

Climate Impact

EUR

2 647 113 562
2579214 304
17 861 575
2597075879
0

404 850

44 826 176
4 806 657
6 879 602

0
0

6 879 602
2 640 233 960

32 387 283
46 475 002
184 885

0

9169 769
1354120
0

2398 508
274 182

59 856 466
(27 469 183)

162 144 369
(2 839 277)

131 835909

(940 952 656)
(123 382)

(809 240 129)
(354 724 127)
(3026 731)

(1166 990 987)

3 807 224 947

0

2 640 233 960

Consumer
Innovators

EUR

920 570 560
962 938 653
(50 843 072)
912 095 581
0

264 874

7590 955
619 150
2 605 363

0
0

2 605 363
917 965 197

8776 456
15718 731
75 463

0
4235364
712 523

0

225039
343 631

21310 751
(12 534 295)

(6 678 103)
(1328 098)

(20 540 496)

(411 410 215)
(16 411)

(431 967 122)
(222 932 479)

(658 281)
(655 557 882)

1573523079

0
917 965 197

The accompanying notes form an integral part of these financial statements

Disruptive
Technology

EUR

2 833777201
2490 429 532
298 317 787
2788747319
0

2729 699

7048 488
35251 695
12 387 536

280 000
0

12 107 536
2 821 389 665

12 431 184
37962 008
216 934

0

10 571 692
1747 022
0

476 973
706 590

51681219
(39 250 035)

80 179 694
(30 471 775)

10 457 884

(985 304 810)
(100 533)

(974 947 459)
218 234 681

(4 939 203)
(761 651 981)

3 583 041 646

0
2 821 389 665

Ecosystem
Restoration

EUR

131 110 808
192 581 719
(70 063 963)
122 517 756
115 545
7257417

1109016
111074
60 639

0

0
60 639
131 050 169

2 564 937
320170
23953

0
387163
24 653

0
575210
3 864

1335013
1229 924

(35 521 520)
(24 485 575)

(58 777 171)

(32431 373)
10 342 485

(80 866 059)
1481 415

(38 489)
(79 423 133)

210 473 302

0
131 050 169
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Emerging Bond

USD

456 058 778
635 031 724
(204 935 776)
430 095 948
0

0

17200 863
8761967
7 894 115

149 054
7266 875

478 186
448 164 663

30 368 859
2752 448
0
2476014
910 997

83 397

0

16 776

17 700

6257 332
24111 527

(23 378 236)
(25 377 917)

(24 644 626)

(132 794 526)
(2 060 631)

(159 499 783)
(74916 958)

(3 031 652)
(237 448 393)

685 613 056

0
448 164 663

Emerging Bond
Opportunities

USD

317 961 292
376 640 062
(90 008 892)
286 631 170
0
0

16 510 204
14 819 918
10 156 121

59 394
7758 603

2338124
307 805171

22 566 460
3783 564
83290
3667123
832116
183 169

0

14 163

6 987

8570 412
13 996 048

(44 342 429)
(6 680 658)

(37 027 039)

(47 997 884)
(1144 338)

(86 169 261)
(95 495 012)

(18 661 673)
(200 325 946)

508 131 117

0
307 805171

BNP PARIBAS FUNDS

Emerging Equity

USD

230 850 954
235505 015
(9151 549)
226 353 466
0

0

4030 144
467 344
482 705

0
0

482 705
230 368 249

4932 385
3566 743
3084

0

988 017
150 377

0

896 228
33 457

5637 906
(705 521)

(12219 802)
105 559

(12 819 764)

(65 459 350)
0

(78 279 114)
(49 016 908)

(633 335)
(127 929 357)

358 297 606

0
230 368 249

Emerging Markets
Climate Solutions

USD

86 136 152
94 146 827
(8423 930)
85722 897
0
0

235091
178 164
15 000

0
0

15 000
86 121 152

613 373
53
1778

0

61 142
3702

0

162 716
4

229 395
383978

(555 596)
38 304

(133 314)

(8 423 930)
0

(8 557 244)
94 678 396

0
86 121 152

0
86 121 152

Emerging Multi-Asset

Income

USD

22 971 992
27 746 800
(6 818 666)
20 928 134
16 760
513755

1 247 040
266 303
112 020

0
0

112 020
22 859 972

1055102
236 958
13 061

0

89173
13 686

0

109 781
55

462 714
592 388

(5604 161)
(885 390)

(5897 163)

(3322 627)
430 302

(8 789 488)
(35871 574)

(1 044 100)
(45705 162)

68 565 134

0
22 859972

The accompanying notes form an integral part of these financial statements

Energy Transition

EUR

1958 957 815
2704 787 923
(897 456 819)
1807 331 104
1962 121

116 428 077

29 852 866
3383 647
6472 326

0
0

6472326
1952 485 489

10 818 840
27 845 465
300 009

0

8 041937
1273117
0

4136 534
1101 268

42 698 330
(31 879 490)

(555 530 062)
(298 625 628)

(886 035 180)

(297 725 656)
121 718 499

(1062 042 337)
16 123 458

(2 892 492)
(1048 811 371)

3001 296 860

0
1952 485 489
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financial
year/period

Enhanced Bond 6M

EUR

3168 245597
3309 051 137
(216 420 143)
3092 630 994
0

9439 141

41 834 071
24 341 391
8162 339

2667 231
0

5495108
3160 083 258

58 516 499
4242 679
317709
4596 111
2489 939
647761

0

92 164
9931

12 396 294
46 120 205

(51 047 805)
23837213

18 909 613

(175 506 640)
22585 097

(134 011 930)
(851 694 342)

0
(985706 272)

4145 789 530

0
3160 083 258

Environmental
Absolute Return
Thematic Equity

(EARTH)
USD

80 414 329
92 087 977
(22 178 538)
69 909 439
54708
1105238

8143 728
1201 216
2230130

947115
0

1283015
78 184 199

2742 853
1072221
43 908
3499 372
1148 622
51181

0

733 877
7397

6556 578
(3 813 725)

(138 812 067)
7785336

(134 840 456)

72073 817
3298 709

(59 467 930)
(293 611 310)

0
(353 079 240)

431 263 439

0
78 184 199

The accompanying notes form an integral part of these financial statements

Euro Bond

EUR

553 123 566
626 524 169
(81 600 895)
544923 274
0
0

5131 892
3068 400
3360173

0
2 867 020

493 153
549 763 393

5785 957
1989 453
28 520

0
1257709
190 823

0

9101
11739

3487 345
2298 612

(10 679 759)
(2 376 251)

(10 757 398)

(96 412 466)
(2911 928)

(110 081 792)
(88 953 084)

0
(199 034 876)

748 798 269

0
549 763 393

Euro Bond
Opportunities

EUR

206 575 627
214 892 539
(35 534 160)
179 358 379
249 410

0

25154039
1813799
23 420 069

1762701
431 966

21225 402
183 155 558

5699 620
1356 469
37993
770 408
569 220
122 037

0

12 511

18 967

2 887 605
2 812 015

(11 737 934)
342 681

(8 583 238)

(34 266 505)
228 892

(42 620 851)
(32970 933)

0
(75591 784)

258 747 342

0
183 155 558
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Euro Corporate Bond

EUR

1300543 199
1362 654 764
(81 188 703)

1 281 466 061
0

1376 609

7140 729
10 559 800
1537115

0
0

1537115
1299 006 084

22 236 433
3 605 529
53 850
164 306

2 622 848
303 820

0

37 369
19111

6 806 833
15 429 600

(174 360 716)
2492727

(156 438 389)

(67 457 734)
2033 747

(221 862 376)
(145 302 354)

(2 368 153)
(369 532 883)

1 668 538 967

0
1299 006 084

Euro Corporate Bond
Opportunities

EUR

161 257 933
178 658 248
(25 890 435)
152 767 813
0

150 035

6 855 026
1485 059
390 568

6458
0

384110
160 867 365

4185379
1190 243
11367

1 887 889
525 445
110 291
0

9779
133 504

3 868 518
316 861

(13 892 301)
2169 751

(11 405 689)

(26 304 621)
1 125 505

(36 584 805)
(57 360 781)

(86 257)
(94 031 843)

254 899 208

0
160 867 365

BNP PARIBAS FUNDS

Euro Corporate
Green Bond

EUR

130 921 488
128 104 771
1393 783
129 498 554
0

0

655 802
767 132
22 464

0
0

22 464
130 899 024

354 239
119

25

0
47324
3237

0

413

1

51119
303 120

84 386
232 580

620 086

1393 783
0

2013 869
128 885 155

0
130 899 024

0
130 899 024

Euro Covered Bond

EUR

S O OO0 OO0 ocoooo e

71 396
37 099
2083
0

17 691
1122
0

457

0

58 452
12 944

(3 513 030)
472 680

(3 027 406)

450 711
(86 356)

(2 663 051)
(49 914 649)

0
(52 577 700)

52 577700

Euro Defensive
Equity

EUR

119 309 899
109 135 837
1954 261
111 090 098
1365 375

0

6 798 993
55433
366 246

0
274 510

91 736
118 943 653

3991 467
518 243
28 241

0

256 327
18 970

0

383 038
0

1204 819
2 786 648

(4 989 955)
(477 208)

(2 680 515)

(13 488 315)
(1001 789)

(17 170 619)
(3 647 573)

(456 948)
(21 275 140)

140 218 793

0
118 943 653

The accompanying notes form an integral part of these financial statements

Euro Equity

EUR

1358 768 835
1161 547 747
189 111 158
1350 658 905
0

39 869

5914371
2155690
5032 040

0
0

5032 040
1353736 795

39596 128
14 529 415
11993

0

4699 922
641 126

0

1100 994
234284

21217 734
18 378 394

88 230 306
911 436

107 520 136

(310 678 735)
(115 939)

(203 274 538)
(141 083 748)

(1720 523)
(346 078 809)

1 699 815 604

0
1353736 795
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Euro Flexible Bond

EUR

442 305 303
445 781 851
(21 313 755)
424 468 096
0

6172350

6 097 889
5566 968
8938 898

1187702
0

7751196
433 366 405

6 840 469
1 059 844
93 284

2 181 588
370 327
109 562

0

36 391

6 602

3 857 598
2982 871

9649 171
598 939

13 230 981

(21 313 755)
6172 350

(1910 424)
435276 829

0
433 366 405

0
433 366 405

Euro Government
Bond

EUR

1309 646 907
1432510186
(157 063 762)
1 275 446 424
0

6920 723

17 056 432
10 223 328
11 178 439

2366 969
0

8811470
1298 468 468

12 721 677
3298133
71 106
1734595
2411799
200 893

0

48 287

19 137

7 783 950
4937727

(111 225 803)
10397 672

(95 890 404)

(144 829 531)
7396 763

(233323172)
279 569 318

0
46 246 146

1252222 322

0
1298 468 468

The accompanying notes form an integral part of these financial statements

Euro High Quality
Government Bond

EUR

194 974 258
226 015 626
(33 222 595)
192 793 031
0

5645

1360373
815209
45 320

0
0

45320
194 928 938

1651 993
50 892
5460

0

420 890
26279

0

5993

0

509 514
1142 479

(9 302 729)
237750

(7922 500)

(32 014 355)
122 625

(39 814 230)
(7932 310)

0
(47 746 540)

242 675478

0
194 928 938

Euro High Yield
Bond

EUR

570 395 933
617 020 607
(61 976 347)
555 044 260
0

2519 962

3950 899
8 880 812
3 888 621

0
0

3 888 621
566 507 312

26 316 103
3439 826
24 631
808 528
1254599
167 560

0

14 544

126 913

5836 601
20 479 502

(43 824 631)
(1958 111)

(25 303 240)

(67 599 912)
4471 896

(88 431 256)
(25 582 402)

(5 666 804)
(119 680 462)

686 187 774

0
566 507 312
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Euro High Yield
Short Duration Bond

EUR

260 823 348
268 972 729
(17 096 813)
251 875916
0

2131552

2339832
4476 048
405 275

0
0

405 275
260 418 073

12 706 433
1 341 466
18 343

798 667
634 804
109 193

0

1133
3924

2907 530
9798 903

(8055 511)
(4877 771)

(3 134 379)

(19 056 873)
3734811

(18 456 441)
18 341 514

(287 114)
(402 041)

260 820 114

0
260 418 073

BNP PARIBAS FUNDS

Euro Inflation-Linked Euro Medium Term

Bond

EUR

231 806 207
242349 266
(15272 613)
227 076 653
0
0

1633 583
3095971
1 069 085

8 429
693 119

367 537
230 737 122

2439 318
883 199
9799

99 524
480 986
81022

0

9122
61332

1624 984
814 334

(11 314 393)
1 688 304

(8 811 755)

(20 501 110)
(601 991)

(29 914 856)
(34 003 424)

0
(63 918 280)

294 655 402

0
230 737 122

Bond

EUR

230 064 432
246 903 321
(20 244 895)
226 658 426
0
0

2357405
1 048 601
1964 195

0
1252750

711 445
228 100 237

2624279
1070 516
3910

0

716 484
162 398
0

12 506

13 553

1979 367
644 912

(10 304 852)
(1 687 605)

(11 347 545)

(18 238 876)
(1 139 000)

(30 725 421)
(100 200 388)

0
(130 925 809)

359 026 046

0
228 100 237

Euro Mid Cap

EUR

S O OO OO0 ocoooo e

734722
316 196
355

0

84 441

15711

0

23 698
8163

448 564
286 158

(2 871 524)
521

(2 584 845)

(5 700 826)
0

(8 285 671)
(25 637 305)

(37472)
(33 960 448)

33 960 448

Euro Money Market

EUR

1376 092 529
1234483 150
223143
1234706 293
0

2453 888

113 253 452
25678 896
27162 612

0
0

27162 612
1348 929 917

3258 756
781 033
220576

2 840 981

1241 099
164 605

0
0
0

5248 294
(1989 538)

(1 845 298)
0

(3 834 836)

1220959
2453373

(160 504)
515 221 969

0
515 061 465

833 868 452

0
1348 929 917

The accompanying notes form an integral part of these financial statements

Euro Short Term
Bond Opportunities

EUR

S O OO0 o OO0 ocoooo e

582 316
153 127
2735
152 750
103 401
23948
0

2048
3130

441 139
141 177

(3 724 446)
746 999

(2 836 270)

139 461
500 274

(2 196 535)
(194 418 833)

0
(196 615 368)

196 615 368
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Euro Short Term Euro Short Term

Corporate Bond
Corporate Bond ot

EUR EUR

0 454110 599

0 506 626 543

0 (67 902 464)

0 438 724 079

0 0

0 8230018

0 3083412

0 4073 090

0 2 859779

0 1682617

0 0

0 1177 162

0 451 250 820

382 955 9700 526

63 228 2923512

1587 50 424

0 4960 769

49 808 1114 847

8374 209 383

0 0

510 26 686

698 231014

124 205 9516 635

258 750 183 891

(3503 779) (14 351 434)

543 878 24 966 011

(2701 151) 10 798 468

314 589 (60 747 531)

(29 491) 8336 451

(2 416 053) (41 612 612)

(38538113) 32 642 397

0 0

(40 954 166) (8970 215)

40 954 166 460 221 035

0

0 451 250 820

The accompanying notes form an integral part of these financial statements

Europe Convertible

EUR

73 965 323
75 812 674
(3 866 470)
71 946 204
0

1129 783

801 377
87959
173 676

0
0

173 676
73 791 647

314179
971742
13761
0
290514
54 566
0

1
11302

1341 886
(1027 707)

(745 465)
(3 455 970)

(5229 142)

(13 246 421)
1 889 305

(16 586 258)
(23 696 148)

(173 967)
(40 456 373)

114 248 020

0
73 791 647

Europe Emerging
Equity (NAV
suspended)

EUR

19 958 067
42773 707
(23314 361)
19 459 346
0

0

497 365
1356
69 931

0
0

69 931
19 888 136

785 571
115769
2500

0

112 328
16 529
0

10 522
783

258 431
527 140

(6 358 415)
(1 420)

(5 832 695)

(22 892 066)
0

(28 724 761)
(876 994)

0
(29 601 755)

49 489 891

0
19 888 136
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Europe Equity

EUR

1060 438 219
903 679 780
148 960 095

1 052 639 875

0
0

1135247
6 663 097
1665 628

0
0

1 665 628
1058 772 591

31580 912
10 397 395
11255

0

3563 968
468 192

0

759 414
46 241

15 246 465
16 334 447

68 540 000
184 044

85 058 491

(246 388 476)
0

(161 329 985)
(246 131 764)

(3 125 416)
(410 587 165)

1 469 359 756

0
1058 772 591

Europe Growth

EUR

117 172 649
101 869 330
14 939 177
116 808 507
0

0

47 468
316 674
245 070

0

33943
211127
116 927 579

4 677 880
1 884 764
3460

0
539733
77910

0

66 379
4416

2576 662
2101218

26 195 343
178 370

28 474 931

(79 382 796)
(37 570)

(50 945 435)
(173 982 284)

(1876 271)
(226 803 990)

343 731 569

0
116 927 579

BNP PARIBAS FUNDS

Europe High
Conviction Bond

EUR

283 033 058
347 668 672
(70 426 428)
277 242 244
0
0

1294 189
4496 625
870 191

0
0

870 191
282 162 867

10 362 194
517992
14 226

0

410 108
104 756

0

0

0

1047 082
9315112

6950 401
(26 418)

16 239 095

(85 055 850)
0

(68 816 755)
30 364 964

0
(38451 791)

320 614 658

0
282 162 867

Europe Multi-Asset

Income

EUR

S O OO OO0 ocoooo e

380 225
223334
8370

0

62 646
6245

0

59 870
0

360 465
19 760

(6 128 636)
(691 893)

(6 800 769)

(2 235 546)
(224 351)

(9 260 666)
(117 213 348)

(767 660)
(127 241 674)

127 241 674

Europe Real Estate
Securities

EUR

198 723 022
242778 193
(44 920 303)
197 857 890
0
0

2058
863 074
253273

0
0

253273
198 469 749

6 871 963
1 195 420
1892

0

579 673
59717

0

156 425
7735

2 000 862
4 871 101

(2 249 329)
(47 048)

2574724

(90 012 286)
0

(87 437 562)
(36 201 101)

(1339512)
(124 978 175)

323 447 924

0
198 469 749

The accompanying notes form an integral part of these financial statements

Europe Small Cap

EUR

588 341 780
600 540 275
(13 562 145)
586 978 130
0
0

44797
1318853
1312357

0

88 643
1223714
587 029 423

26293 048
9485278
16 519

0
2271936
300 574

0

895118
61723

13 031 148
13 261 900

(56 059 972)
(20 058)

(42 818 130)

(191 072 573)
(64 159)

(233 954 862)
(346 342 008)

(1609 407)
(581 906 277)

1168 935700

0
587 029 423
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Europe Small Cap
Convertible

EUR

280 408 185
310 073 542
(33 664 357)
276 409 185
0
0

2831513
1167 487
503 781

0
0

503 781
279 904 404

3801179
3152643
37 340

0

949 351
168 981
0

0

57478

4365 793
(564 614)

5076 023
44 900

4 556 309

(36 420 720)
0

(31 864 411)
(38 410 724)

(737 479)
(71 012 614)

350917 018

0
279 904 404

Flexible Global
Credit

EUR

22 948 787
21 582 684
(869 026)
20 713 658
0

402 308

1596 838
235983
231530

118 038
0

113 492
22 717 257

813917
14 533
6 669
73 706
50138
4 448

0

5528

0

155 022
658 895

(57 419)
(1424 456)

(822 980)

(848 307)
543925

(1127 362)
(11 710 561)

0
(12 837 923)

35555180

0
22 717 257

The accompanying notes form an integral part of these financial statements

Flexible
Opportunities

EUR

S O O oo o0 ocoooo e

274
37 521
2245
211

10 234
1454
0
1833
2727

56 225
(55 951)

260 341
(235 427)

(31 037)

(282 060)
(147 524)

(460 621)
(8 249 474)

0
(8 710 095)

8710 095

Frontiers Equity

USD

S O OO OO0 oo ocoo e

1628 115
12 667
3390

0

120 266
3022

0

253 926
294

393 565
1234 550

(2 786 023)
(237 954)

(1789 427)

(5934 521)
0

(7 723 948)
(56 578 137)

(5 865)
(64 307 950)

64 307 950
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Global Absolute

Germany Multi- - Global Bond Global Climate . Global Enhanced
Factor Equity i i\;{::ll(til-Factor Opportunities Solutions Gl Conois e Bond 36M
EUR EUR EUR EUR USD EUR

0 5657 180 475 653 983 28 331 101 763 601 659 65035105

0 5132487 476 807 710 28292908 856 598 526 59442 317
0 3913 (44 854 860) (1 804 221) (124 889 820) (3560 330)

0 5136400 431 952 850 26 488 687 731 708 706 55 881 987

0 0 607 744 0 0 132 181

0 76 139 11 594 057 0 10421 653 1 909 106

0 354 488 24072911 1781 080 20309 733 6 484 569

0 90 153 7426 421 61334 1161 567 627 262

0 178 097 96 397 269 5956 1 050 486 14 092 745

0 130 454 2226302 0 0 50 906

0 0 0 0 0 0

0 47 643 94 170 967 5956 1 050 486 14 041 839

0 5479 083 379 256 714 28 325145 762 551 173 50 942 360

1475017 114 849 12 264 870 98 373 4162 097 1732 348
589 152 12 562 1 862 968 10 7 690 792 105 306
6719 12 275 118 132 236 120 578 18 565

0 103 823 2042 416 0 799 524 198 208

158 915 9249 861 572 8 853 2432768 60 933

30 816 570 170 250 709 317 448 11 800

0 0 0 0 0 0

16 548 528 36 351 21996 69 570 6831

17 367 0 149 237 1 81 189 1 082

819 517 139 007 5240926 31805 11 511 869 402 725
655 500 (24 158) 7 023 944 66 568 (7349 772) 1329623

(10 525 936) (62 794) (11 163 409) 63019 (46 414 871) (1108 541)
(803 987) (1 541 995) (20417 398) (6 221) (39 524 909) 910941
(10 674 423) (1628 947) (24 556 863) 123 366 (93 289 552) 1132023
(7 877 171) 33502 (44 069 993) (1804 221) (155 745 669) (1926 266)
(86 625) 619 989 16 060 032 0 12 315 724 1961 530

(18 638 219) (975 456) (52 566 824) (1 680 855) (236 719 497) 1167 287
(48 915 040) (8984 616) 34 432 809 30 006 000 (214 209 331) 38 625 831
(46 032) 0 (489 252) 0 (1674 443) 0

(67 599 291) (9960 072) (18 623 267) 28 325145 (452 603 271) 39793118
67 599 291 15439 155 397 879 981 0 1215154 444 11 149 242
0 0 0 0 0 0

0 5479 083 379 256 714 28 325145 762 551 173 50 942 360

The accompanying notes form an integral part of these financial statements
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Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Global Environment

EUR

2945 490 700
2 636 883 153
252402 672
2 889 285 825
0

14 109 343

38 725 504
3370028
8956 936

0
0

8956 936
2936 533 764

43 852 070
33711 306
139421

0

9043 793
1094 007
0
2227929
623 869

46 840 325
(2 988 255)

152 058 918
(92 627 692)

56 442 971

(890 626 021)
26 651 245

(807 531 805)
(340 693 423)

(5 323 684)
(1153 548 912)

4090 082 676

0
2936 533 764

Global High Yield

Bond

EUR

83 463 133
84261 984
(6 943 185)
77318 799
0

4112 654

713 360
1318320
266 211

0
0

266 211
83196 922

4 440 510
880 068
10 894

62 062
230 066
51435

0

55

95 568

1330148
3110 362

(465 072)
(8 808 327)

(6 163 037)

(10 726 094)
5 866 663

(11 022 468)
(6 140 056)

(2 751 398)
(19 913 922)

103 110 844

0
83 196 922

The accompanying notes form an integral part of these financial statements

Global Inflation-
Linked Bond

EUR

451 843 788
478 114 898
(59 220 734)
418 894 164
0

14 467 960

15 847 228
2634436
27 431 946

25086 130
0

2345 816
424 411 842

3377 442
1 150 796
80 589
193 960
854 573
116 353

0

37 547
57 160

2490978
886 464

(14200 211)
8237479

(5076 268)

(77 942 776)
12 502 532

(70 516 512)
(85 185 271)

(67 869)
(155769 652)

580 181 494

0
424 411 842

Green Bond

EUR

1323 726 441
1486 420 978
(191 983 342)
1294 437 636
0

20 009 779

33 896
9245 130
991 684

0
0

991 684
1322734757

14 731 328
2252094
30 692

0
2127928
318309

0

21998
288 118

5039 139
9692 189

(30 945 163)
(22229 187)

(43 482 161)

(185 653 915)
23 634 903

(205 501 173)
433 557 351

(1727 078)
226 329 100

1 096 405 657

0
1322734757
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Green Tigers

USD

1264534717
1484319 186
(243 268 965)
1241 050 221
0

45776

19395 991
4042 729
6922 338

0

0
6922 338
1257 612 379

30 475 237
17 140 270
1169

0
4705116
1577 344
0

1567 468
31367

25022 734
5452 503

(63 736 775)
(674 476)

(58 958 748)

(435101 000)
14 290

(494 045 458)
(220 864 739)

(2 289 037)
(717 199 234)

1974 811 613

0
1257 612 379

Harmony

EUR

117 271 617
123 092 206
(7736 901)
115 355 305
42 557

482 380

1292 342
99 033
223 641

51345
0

172 296
117 047 976

615278
785 300
1203

0

304 022
59990
0

68 857
162 609

1381981
(766 703)

(5 605 323)
(3080 754)

(9 452 780)

(13 010 899)
(418 003)

(22 881 682)
(70 601 780)

(169 882)
(93 653 344)

210 701 320

0
117 047 976

BNP PARIBAS FUNDS

Health Care
Innovators

EUR

1567 450 066
1316 573 250
217 138 221
1533711471
0

805 127

31020725
1912 743
14 138 871

0
0

14 138 871
1553311195

9473 639
18 896 151
86 322

0
5238277
909 822

0

548 714
365 834

26 045 120
(16 571 481)

94 975 435
491 089

78 895 043

(54 137 202)
701 396

25 459 237
205 069 362

(1826 022)
228 702 577

1324 608 618

0
1553311195

Inclusive Growth

EUR

366 006 955
350437 302
11230 264
361 667 566
0

126 138

1828014
2385237
635 293

0
0

635293
365 371 662

4 865 085
2372268
6919

0

999 918
109 053
0

202 162
1164

3691 484
1173 601

38 045 298
(251 400)

38 967 499

(84 378 675)
66 727

(45 344 449)
(34927 257)

(157 638)
(80 429 344)

445 801 006

0
365 371 662

India Equity

USD

223 793 856
198 430 684
13 841 734
212272 418
0

0

11296 823
224 615
4 099 695

0
0

4099 695
219 694 161

2912 180
2997491
337

0

684 934
1635078
0

934 502
73 826

6326 168
(3 413 988)

21015329
4 177)

17 597 164

(35 085 565)
0

(17 488 401)
(22 785 145)

(109 120)
(40 382 666)

260 076 827

0
219 694 161

The accompanying notes form an integral part of these financial statements

Japan Equity

JPY

20254 122 173
18 643 676 240
939129 099

19 582 805 339
0

0

647 384 258
23932576
163 556 630

0
134 481 400

29075230
20 090 565 543

408 225 767
200 331 605
1921 642

0

61900 013
9534788

0

25509 158
1 850 354

301 047 560
107 178 207

620 668 726
502 926 235

1230 773 168

(961 283 971)
(207 561 144)

61 928 053
1144 012 432

(16 700 798)
1189 239 687

18 901 325 856

0
20 090 565 543
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Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Japan Small Cap

JPY

90 986 271 743
73261012 422
11170 576 338
84 431 588 760
0
0

5890 133 637
664 549 346
882 410 741

0
335307 840

547102 901
90 103 861 002

1937 528 522
1 151 906 834
19 277 764

0

239921 910
29933 005

0

74 232 288
1912 186

1517 183 987
420 344 535

5353298 744
1 822 084 107

7 595 727 386

(19 111 306 211)
(646 421 504)

(12 162 000 329)
(21 113 507 064)

(7 054 653)
(33 282 562 046)

123 386 423 048

0
90 103 861 002

Latin America

Equity

USD

45 266 563
43335922
(671 518)
42 664 404
0

0

1968 275
633 884
1419 967

0
0

1419 967
43 846 596

2723 882
741 330
231

0

180 565
33191

0

334 847
10 653

1300 817
1423 065

(1529012)
(44 254)

(150 201)

1502119
0

1351918
803 430

(94 295)
2061 053

41 785 543

0
43 846 596

The accompanying notes form an integral part of these financial statements

Local Emerging
Bond

USD

230 192 242
231 654 381
(17 286 879)
214 367 502
0

3093179

3 841 381
8 890 180
2 037 381

1
0

2037380
228 154 861

14 773 292
2 034 808
83 787
1712 157
504 720
68 619

0

4715
32956

4 441 762
10 331 530

(43 453 120)
(7993 411)

(41 115 001)

1772394
2 667 556

(36 675 051)
(15 156 205)

(4 527 560)
(56 358 816)

284 513 677

0
228 154 861

Multi-Asset Income

EUR

S O OO OO0 oo ocoo e

1775122
620 635
22 206

0

188 080
23773

0

88192
15703

958 589
816 533

(7227 547)
(9 640 655)

(16 051 669)

(17 406 506)
3118 941

(30 339 234)
(344 150 893)

(117 580)
(374 607 707)

374 607 707
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Multi-Asset Thematic

EUR

225257 298
244 357 849
(20 955 653)
223402 196
395 340

0

1451 380
8382
1791137

296 053
733 356

761 728
223 466 161

1953 851
3053 624
23978

0

861 658
79 026

0

67 266

12 105

4 097 657
(2 143 806)

(8 450 092)
(90 461)

(10 684 359)

(27 813 596)
(1 645 934)

(40 143 889)
46 858 458

(1030 385)
5684 184

217781 977

0
223 466 161

Nordic Small Cap

EUR

192 948 805
191 240 855
(5 841 967)
185 398 888
0

184 362

6 865 407
500 148
1270 962

0
0

1270962
191 677 843

7 028 252
3715 888
38 289

0

877 493
149 542

0
231585
35544

5048 341
1979 911

(15 999 606)
1439429

(12 580 266)

(95 041 363)
(344 800)

(107 966 429)
(14 622 681)

(1 840 966)
(124 430 076)

316 107 919

0
191 677 843

BNP PARIBAS FUNDS

Premia Opportunities

EUR

S O OO oo OO0 ocoooco e

3277
86 096
1521
0
17937
2781
0
4483
0

112 818
(109 541)

1142 102
(34 425)

998 136

(2 094 204)
115208

(980 860)
(10 942 867)

(6 352)
(11930 079)

11 930 079

RMB Bond

USD

293 586 535
294 642 788
(8306 671)
286336 117
0

28 849

554 447
6 667 122
210 675

0
0

210 675
293 375 860

9 475 300
691 602
151193

0

565 460
63 414
0

8 830
156

1 480 655
7 994 645

1913 116
(2611 153)

7296 608

(27 419 432)
(45 437)

(20 168 261)
20 579 477

(117 146)
294 070

293 081 790

0
293 375 860

Russia Equity (NAV
suspended)

EUR

54 969 966
562 498 520
(508 917 966)
53580 554

0

0

1384 223
5189
1017 019

0
57 878

959 141
53 952 947

2 336 515
1353 668
15 105

0

1496 217
118 748
0

453 208
18 278

3455224
(1 118 709)

(86 028 463)
165 387

(86 981 785)

(498 051 767)
35995

(584 997 557)
(74 440 705)

(288 750)
(659 727 012)

713 679 959

0
53 952 947

The accompanying notes form an integral part of these financial statements

Seasons

EUR

521 651 085
414 648 316
16 425 677
431073 993
54 817 500
0

35451 430
308 162
33 062 759

1189 401
30966 372

906 986
488 588 326

116 797
4 865 854
259 957
0

594 126
347727
0

1702 589
913 316

8 683 569
(8566 772)

(14 354 465)
(21 078 784)

(44 000 021)

(24 238 165)
7 606 542

(60 631 644)
62 794 218

0
2162574

486 425 752

0
488 588 326
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Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

SMaRT Food

EUR

1 663 256 449
1 543 653 229
62 230 583

1 605 883 812
0

0

54 010973
3361 664
10 237 877

0
2689 511

7 548 366
1653 018 572

29 547 800
19 621 186
141 739

0

4 816 450
839 989

0

911 984
207 335

26 538 683
3009 117

39410630
19 932 404

62 352 151

(233 158 463)
(2730 422)

(173 536 734)
103 454 810

(1 056 226)
(71 138 150)

1724 156 722

0
1653 018 572

Social Bond

EUR

269 598 990
284 883 230
(25 089 805)
259 793 425
0

2747597

5680931
1377037
873 163

807 831
0

65 332
268 725 827

1281 155
74 505
59 656

0

306 375
21494
0

3703

4

465 737
815 418

(973 907)
1423338

1264 849

(24 552 615)
2426 503

(20 861 263)
161 898 213

0
141 036 950

127 688 877

0
268 725 827

The accompanying notes form an integral part of these financial statements

Sustainable Asia ex-
Japan Equity

USD

566 604 124
639082 317
(97 608 297)
541 474 020
0

29 609

24192 679
907 816
2 879 049

0
0

2 879 049
563 725 075

9 322 806
6 942 004
27

0

2 086 414
713755
0

1452 249
9631

11 204 080
(1881 274)

(23 477 083)
(287 850)

(25 646 207)

(144211 076)
22772

(169 834 511)
22 078 479

(1788 595)
(149 544 627)

713 269 702

0
563 725 075

Sustainable Asian
Cities Bond

USD

48 367 712
49 263 401
(1569 325)
47 694 076
0

10 405

134 087
529 144
1043 588

0
0

1043 588
47 324 124

1 449 899
333360
1276

0

106 043
22 626

0

13276
869

477 450
972 449

(6762 681)
(219 113)

(6 009 345)

(4291)
101 888

(5911 748)
12 756 218

(647 394)
6197 076

41 127 048

0
47 324 124
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Sustainable Enhanced
Bond 12M

EUR

3260 739 664
3318 534 584
(178 410 954)
3140 123 630
0

12189 776

81 802 557
26 623 701
6775 039

2 833 456
0

3941 583
3253 964 625

42 500 498
2204 608
553235
2337500
3 893 988
587 669

0

94 978

0

9671978
32 828 520

(51180 616)
47 174 475

28 822 379

(144 850 494)
12 885 175

(103 142 940)
(551 579 488)

0
(654 722 428)

3908 687 053

0
3253 964 625

Sustainable Euro
Bond

EUR

545 012 595
628 070 842
(94 671 572)
533399270
0

117 692

8243 921
3251712
552719

0
0

552719
544 459 876

6 602 253
1295229
46 732

0
1342432
127 398

0

13 023
19211

2 844 025
3758 228

(56 338 098)
2333822

(50 246 048)

(87 421 887)
(330 043)

(137 997 978)
(174 772 428)

0
(312 770 406)

857 230 282

0
544 459 876

BNP PARIBAS FUNDS

Sustainable Euro

Sustainable Euro Low Multi-Factor

Sustainable Euro

Corporate Bond Vol Equity it Harel
EUR EUR EUR
1635 418 096 64 485 524 255750 125
1796 550 780 67 590 561 275 946 358
(196 247 237) (3 621 337) (22 813 300)
1 600 303 543 63 969 224 253133 058
0 0 0
3637423 0 0
9953 255 162 140 612 805
21523 875 354160 2004 262
1938 387 114 257 311 036
346 858 0 0
0 0 210 884
1591529 114 257 100 152
1633 479 709 64 371 267 255439 089
26 601 170 2229 048 4038 339
2382 009 710 049 154 092
50 075 1219 15 815
42700 0 0
3269 706 242 020 460 876
331577 36 750 48 550
0 0 0
24 439 110 935 2413
25736 0 91 818
6126 242 1100973 773 564
20 474 928 1128 075 3264 775
(98 199 017) (4976 954) (17 503 116)
(8266231) 0 1124 785
(85990 320) (3 848 879) (13 113 556)
(201 599 326) (10 822 491) (19 829 385)
4117942 0 (4154 184)
(283 471 704) (14 671 370) (37 097 125)
(145 788 353) (225 714) (22 639 755)
(3 213 545) 0 (16 538)
(432 473 602) (14 897 084) (59 753 418)
2 065953 311 79 268 351 315192 507
0 0 0
1633 479 709 64 371 267 255439 089

The accompanying notes form an integral part of these financial statements

Sustainable Euro
Multi-Factor Equity

EUR

63953 117
59330431
1548 685
60879 116
0

0

2518356
555 645
2012570

0
138 670

1 873 900
61 940 547

3562 766
190 797
10 540

0

192 830

8 441

0

223 801
0

626 409
2936 357

(4 427 304)
(562 863)

(2 053 810)

(13 685 124)
(301 120)

(16 040 054)
(32 227 989)

0
(48 268 043)

110 208 590

0
61 940 547
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Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Sustainable Europe
Dividend

EUR

136 133 484
122 072 007
13 717 418
135 789 425
0

0

217 626
126 433
186 703

0
19 711

166 992
135 946 781

4908 048
1101011
1859

0

409 453
55710

0

260 227
20 039

1848 299
3 059 749

4602 357
131 224

7793 330

(25 216 096)
(16 705)

(17 439 471)
(41 888 555)

(686 063)
(60 014 089)

195 960 870

0
135 946 781

Sustainable Europe
Multi-Factor Equity

EUR

344 882 919
327925 290
9489 331
337414 621
0

0

5187514
2280784
3490 164

0
799 480

2 690 684
341 392 755

11 938 019
1535011
36 804

0

814 238
65 841

0

1250 168
60 401

3762 463
8175 556

(11 666 879)
(1930 842)

(5422 165)

(40 541 757)
(1 620 026)

(47 583 948)
20 948 432

(90 495)
(26 726 011)

368 118 766

0
341 392 755

The accompanying notes form an integral part of these financial statements

Sustainable Europe
Value

EUR

559 227 867
529 871 855
25069 014
554 940 869
0

0

3 838 637
448 361
4930 221

0
2794 443

2135778
554 297 646

27 957 256
8030714
10 557

0
2223328
380 024

0
2185196
7451

12 837 270
15 119 986

(30 128 733)
(2322 528)

(17 331 275)

(42 926 794)
(3 068 231)

(63 326 300)
101 916 037

(114 485)
38475252

515 822 394

0
554 297 646

Sustainable Global
Corporate Bond

USD

469 095 970
508 285 412
(77 509 070)
430 776 342
0
0

30 741 685
7577943
13 147 510

43 951
10702 318

2401 241
455 948 460

11 088 511
1507 127
57 035

6 060

890 984
121 137

0

20 642
345 828

2948 813
8139 698

(23 332 101)
20 043 476

4 851073

(74 051 103)
(16 897 912)

(86 097 942)
62 847 305

(2 464 320)
(25714 957)

481 663 417

0
455 948 460
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Sustainable Global
Equity

USD

318 152 881
318 944 678
(3 254 415)
315 690 263
0

4049

1712941
745 628
730 239

0
0

730 239
317 422 642

3543 391
4 880 047
5355

0
1338926
220 888
0
272936
169 005

6 887 157
(3 343 766)

24 811 586
(12 692)

21455128

(128 401 301)
(41 844)

(106 988 017)
(49 814 684)
(969 255)
(157 771 956)

475 194 598

0
317 422 642

BNP PARIBAS FUNDS

Sustainable Global Sustainable Global

Sustainable Global Sustainable Global
. Multi-Factor . . Multi-Factor High
Low Vol Equity it Bl Multi-Factor Equity Yield Bond

EUR USD UsSDh USD
811 811 782 78 925 909 22 727 736 34 203 948
821 159 706 83 338 080 21 404 896 33991 607
(16 827 271) (6 324 799) 618 685 (402 997)
804 332 435 77013 281 22 023 581 33588610
0 0 0 0
133 058 771 622 114 687 533
404 561 441 378 554 787 149 545
6941 728 699 628 34 681 465 260
4 415 140 300 206 56 207 14 458
0 284 357 0 2763
0 0 0 0
4415 140 15 849 56 207 11 695
807 396 642 78 625 703 22 671 529 34 189 490
19 446 019 2 085208 402 234 1034 866
9 746 305 11075 108 655 16 215
77 430 6327 636 459
0 0 0 0
2756 939 115971 56 491 29 345
360 784 6 847 8533 3433
0 0 0 0
1453 999 2 850 22 376 699
253 440 3 34921 0
14 648 897 143 073 231 612 50 151
4797 122 1942 135 170 622 984 715
34 064 003 (6633 714) (897 664) (275 921)
786 825 148 113 (943 289) (336 252)
39 647 950 (4 543 466) (1670 331) 372 542
(152 066 562) (5685 622) (1256 950) (402 997)
113 609 408 205 82 698 533
(112 305 003) (9 820 883) (2 844 583) (29 922)
14 540 969 29 442 436 11550 179 34 219 412
(581 537) 42) 0 0
(98 345 571) 19 621 511 8 705 596 34 189 490
905 742 213 59 004 192 13 965 933 0
0 0 0 0
807 396 642 78 625 703 22 671 529 34 189 490

The accompanying notes form an integral part of these financial statements

Sustainable Japan
Multi-Factor Equity

JPY

2 058 453 436
1951432783
67 796 443
2019229226
0

0

32422163
6 802 047
10 597 258

0
6209 000

4388258
2047856 178

51722 495
21273 100
46 868

0

7091 039
1475901
0

587277

0

30 474 185
21 248 310

90 094 451
3784780

115 127 541

(188 016 308)
(9 160 200)

(82 048 967)
153 277 302

0
71 228 335

1976 627 843

0
2047 856 178
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Sustainable Mullti-

Asset Balanced

EUR

1278 924 054
1361635183

(90 757 350)

1270 877 833
0
0

5910 820
2135401
5107 049

0
1661 704

3445 345
1273 817 005

1706 408
16 453 092
229373
10 554
3936732
434 144

0

155 462
1252 680

22 472 037

(20 765 629)

3358 140
538 500

(16 868 989)

(203 761 643)
(1010 461)

(221 641 093)

281 158 931

(3 676 554)

55 841 284

1217975721

0
1273 817 005

Sustainable Mullti-

Asset Flexible

EUR

5540 441
5390 583
(63 499)
5327 084
0

56 933

46 418
110 006
8 650

0
0

8 650
5531791

1667
6 300
117
0
1894
0

77
1329
3

9720
(8 053)

11518
20562

24 027

(63 499)
56933

17 461
5514 330

0
5531791

0
5531791

The accompanying notes form an integral part of these financial statements

Sustainable Multi-

Asset Growth

EUR

629 623 544
654201 038
(28 635 538)
625 565 500
0
0

3790163
267 881
2403 003

0
815 785

1587218
627 220 541

50 670
8954 062
44 483

0

1996 310
169 065
0

94 474
717762

11976 156
(11 925 486)

12 568 930
4573921

5217 365

(126 352 658)
(845 602)

(121 980 895)
13 292 682

(1118 519)
(109 806 732)

737027 273

0
627 220 541

Sustainable Mullti-

Asset Stability

EUR

1112 073 247
1238324 382
(139 652 292)
1 098 672 090
0

520 517

7 830 816
5049 824
3280 036

210 948
0

3069 088
1108 793 211

7 331 319
14 163 326
162 465

0

4005 620
709 868

0

180 823
866 742

20 088 844
(12 757 525)

(38 310 835)
17 692 286

(33376 074)

(216 589 982)
1691 812

(248 274 244)
(352 906 369)

(1324 326)
(602 504 939)

1711 298 150

0
1108 793 211
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Sustainable US Multi-
Factor Corporate
Bond

USD

160 721 482
169 325 242
(11 757 113)
157 568 129
0

864 324

362192
1926 837
35 546

0
0

35546
160 685 936

5844 671
91309
3203

0

278 459
17 049

0

8961

0

398 981
5445 690

(24 924 070)
(2329 801)

(21 808 181)

(9 305 758)
(369 329)

(31 483 268)
(10 097 469)

0
(41 580 737)

202 266 673

0
160 685 936

Sustainable US Multi-
Factor Equity

USD

1105911 049
1 005 965 900
77 137437
1083103 337
0

0

18 552 026
4255 686
7210 381

0
1 883 775

5326 606
1 098 700 668

15182 753
7 620 526
9017

0

3149 852
485 762

0

489 781
165 631

11 920 569
3262184

10 999 280
(18 855 609)

(4594 145)

(178 147 434)
(3419 959)

(186 161 538)
36 338132

(367 136)
(150 190 542)

1248 891 210

0
1098 700 668

BNP PARIBAS FUNDS

Sustainable US Value
Multi-Factor Equity

USD

685 575 639
667 120 134
13 102 639
680 222 773
0

174 212

4 268 053
910 601
1250 981

0
0

1250 981
684 324 658

8 585 534
3263 663
3563

0
1431527
246 072
0

297 968
14 336

5257129
3 328 405

1263 555
(5 757 425)

(1 165 465)

(4 145 174)
(14 412)

(5 325 051)
496 116 115

(149 592)
490 641 472

193 683 186

0
684 324 658

Target Risk Balanced

EUR

851 214 266
874 098 320
(43 869 913)
830 228 407
1130613

0

19 592 328
262918
4661016

0
519771

4141 245
846 553 250

6 559 336
6 651470
84 326

0
2367079
273 202
0

707 248
162 120

10 245 445
(3 686 109)

(16 710 566)
(54 300 409)

(74 697 084)

(114 568 188)
(10 274 730)

(199 540 002)
(310 414 381)

(4 228 505)
(514 182 888)

1360 736 138

0
846 553 250

Turkey Equity

EUR

70 531 174
50902 194
15316 193
66 218 387
0
0

1627070
2685717
1793 897

0
0

1793 897
68 737 277

620 145
429 982
583

0

99 002
19 867
0

156 115
17903

723 452
(103 307)

3833934
(1 084)

3729 543

18 596 806
0

22 326 349
29 652 685

(52 138)
51 926 896

16 810 381

0
68 737 277

The accompanying notes form an integral part of these financial statements

US Growth

USD

966 940 838
925 979 400
35133 157
961 112 557
0

3292304

1659432
876 545
2206913

0
0

2206913
964 733 925

4962 871
10 895 401
24178

0

3146 499
440 563

0

274 138
36 467

14 817 246
(9 854 375)

37081 628
(11908 616)

15 318 637

(436 495 705)
2453619

(418 723 449)
100 052 886

(223 773)
(318 894 336)

1283 628 261

0
964 733 925
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BNP PARIBAS FUNDS

Financial statements at 31/12/2022

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assetfs at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

US High Yield Bond

USD

49 691 704
51571 340
(2 978 994)
48 592 346
0

109 211

259 093
731 054
333 340

0

0
333 340
49 358 364

3143 947
683 824
8

54 899
172 275
38478

0

975

64 431

1014 890
2129 057

(6798 536)
(224 952)

(4 894 431)

(3 903 856)
72919

(8 725 368)
(10 780 040)

(1754 991)
(21 260 399)

70 618 763

0
49 358 364

US Mid Cap

USD

75 355 830
65 757 499
6 965 467
72 722 966
0

206 137

1283463
1143 264
1359 340

0
0

1359 340
73 996 490

629 052
1373 690
495

0
317019
54 189

0

49 575
8427

1803 395
(1174 343)

7773 541
(994 822)

5604 376

(27 027 933)
166 340

(21257217)
(53 920 448)

(90 563)
(75 268 228)

149 264 718

0
73 996 490

The accompanying notes form an integral part of these financial statements

US Small Cap

USD

796 459 901
838949 516
(61 856 040)
777 093 476
0

3141227

14 564 267
1 660 931
1550 941

0
0

1550 941
794 908 960

6406 000
9029 311
8312

0

2186 790
292078
0

421 441
18 276

11 956 208
(5550 208)

16 997 796
(12 669 777)

(1222 189)

(213 817 553)
2491 064

(212 548 678)
(137 129 739)

(239 183)
(349 917 600)

1 144 826 560

0
794 908 960

USD Money Market

USD

732 932 748
662 366 601
5192935
667 559 536
0

763 163

55776 233
8 833 816
7 066 357

0
0

7066 357
725 866 391

10 102 450
407 882
4014
7373 207
750 697
115214

0

1

0

8651 015
1451 435

5917 606
0

7 369 041

4994 237
763 163

13 126 441
286 215 588

0
299 342 029

426 524 362

0
725 866 391
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USD Short Duration
Bond

USD

204 684 635
187 084 348
(2345 167)
184 739 181
0

584792

17 770 059
1590 603
490 769

45 581

0

445 188
204 193 866

2 807 834
592 311
5631

0

328 785
94 652

0

523

12 945

1034 847
1772 987

(5 485 058)
(3 340 503)

(7052 574)

(2 029 876)
455 038

(8 627 412)
75 347 000

(168 197)
66 551 391

137 642 475

0
204 193 866

Combined

EUR

60 784 230 442
61 995 552 184
(3093 526 139)
58902 026 045
60 885 351
279 468 176

1161235070
380 615 800
497 456 932

44 745 524
76 301 445

376 409 963
60 286 773 510

989 973 067
532985243
5287173
44 415 302
166 407 729
27297223
77

37 842 294
12616 779

826 851 820
163 121 247

(1163 813 491)
(521911 876)

(1522 604 120)

(11 700 934 301)
275 264 379

(12 948 274 042)
(3 282 981 193)

(110 458 155)
(16 341 713 390)

75 827 677 502

800 809 398
60 286 773 510

BNP PARIBAS FUNDS

The accompanying notes form an integral part of these financial statements



BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

Absolute Return Global Opportunities EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 24 981 346 13503 010 10974 739
Net asset value per share
Share “Classic - Capitalisation” 93.88 90.22 88.18 102 947.351
Share “I - Capitalisation” 100 573.72 97 460.23 96 054.91 0.344
Share “N - Capitalisation” 85.96 81.99 79.54 6307.011
Share “Privilege - Capitalisation” 96.74 93.58 92.06 14 796.211
Absolute Return Multi-Strategy EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 187 158 242 29 044 976 0
Net asset value per share
Share “Classic - Capitalisation” 91.59 83.15 0 0
Share “Classic RH USD - Capitalisation” 101.16 92.67 0 0
Share “I - Capitalisation” 95.34 87.30 0 0
Share “I RH USD - Capitalisation” 105.09 0 0 0
Share “Privilege RH USD - Capitalisation” 102.90 0 0 0
Share “X - Capitalisation” 97.99 90.19 0 0
Aqua EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 2303 883910 4278 009 259 3448 466 572
Net asset value per share
Share “B USD - Capitalisation” 0 0 82.53 10.000
Share “Classic - Capitalisation” 161.51 221.26 181.17 6453 954.599
Share “Classic - Distribution” 126.47 170.41 137.17 1755365.339
Share “Classic HKD - Capitalisation” 0 0 89.75 10.000
Share “Classic RH CNH - Capitalisation” 0 1 063.04 894.80 5167.187
Share “Classic RH CNH MD - Distribution” 0 0 995.80 100.000
Share “Classic RH CZK - Capitalisation” 1 446.77 2 000.53 1733.06 1051 590.075
Share “Classic RH HKD MD - Distribution” 0 0 90.63 100.000
Share “Classic RH SGD MD - Distribution” 122.03 165.61 132.19 49 657.273
Share “Classic RH USD - Capitalisation” 149.03 205.50 171.91 154 674.298
Share “Classic RH USD MD - Distribution” 127.95 173.47 139.15 214 945.970
Share “Classic SGD - Capitalisation” 133.39 173.22 132.43 22 684.206
Share “Classic USD - Capitalisation” 197.60 251.60 193.35 316 909.661
Share “Classic USD - Distribution” 131.25 164.33 124.04 13 887.641
Share “I - Capitalisation” 262.51 363.68 301.13 2341 632.903
Share “I USD - Capitalisation” 105.96 136.43 106.01 229 062.109
Share “K - Capitalisation” 0 136.18 110.67 1048 109.919
Share “Life - Capitalisation” 148.66 206.70 171.76 2107 697.231
Share “N - Capitalisation” 157.58 214.26 174.14 395936.985
Share “Privilege - Capitalisation” 252.12 349.07 288.88 888 469.961
Share “Privilege - Distribution” 126.24 171.91 139.86 256 995.157
Share “Privilege CHF - Capitalisation” 125.06 165.87 130.82 8577.369
Share “Privilege GBP - Capitalisation” 138.15 179.39 156.89 9 635.206
Share “Privilege USD - Capitalisation” 141.67 182.30 141.59 110 440.242
Share “U11 H EUR - Capitalisation” 0 101.11 79.06 1548 042.941
Share “UI8 USD - Capitalisation 0 115.08 89.75 120 495.744
Share “UI9 - Capitalisation” 0 101.54 84.38 143 902.204
Share “X - Capitalisation” 178.82 249.60 207.89 548 493.075
Share “X USD - Capitalisation” 137.45 0 0 0
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Key figures relating to the last 3 years (Note 9)

Asia ex-Japan Small Cap

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “X - Capitalisation”

Asia High Yield Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Distribution”
Share “Privilege - Capitalisation”

Asia Tech Innovators

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Belgium Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “X - Capitalisation”

Brazil Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic EUR - Capitalisation”

Share “N - Capitalisation”
Share “Privilege - Capitalisation”

USb
31/12/2020

38299 097

1017.88
550.44
127.84

USD
31/12/2020

0

S

USD
31/12/2020

0

[=ReNeleNe X =R=]

EUR
31/12/2020

240905 117

923.37
321.59
12 043.26

USb
31/12/2020

106 722 545

101.87
63.88
83.26
91.70
91.59

USb
31/12/2021

35166 899

1030.69
545.28
131.89

USD
31/12/2021

0

(=]

USD
31/12/2021

0

[=ReNeleNe X =R=]

EUR
31/12/2021

210123 413

112432
383.41
0

USb
31/12/2021

109 936 095

77.63
47.13
68.27
69.36
70.50

USb
31/12/2022

0

(=)

USD
31/12/2022

65537245

93.14
93.62
93.47

USD
31/12/2022

22380618

762.13
394.16
98.77
98.55
98.75
98.75
98 862.00

EUR
31/12/2022

172 991 393

992.42
330.63
0

USb
31/12/2022

80215416

79.16
46.92
74.19
70.21
72.67

Number of shares
31/12/2022

(=]

Number of shares
31/12/2022

10.000
700 000.000
10.000

Number of shares
31/12/2022

26 340.525
5 836.846
10.000
10.000
10.000
10.000
0.010

Number of shares
31/12/2022

143 155.980
93 519.650
0

Number of shares
31/12/2022

920 129.452
49 305.532
42 499.322
23 582.125

540.808

Page 41



BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

China A-Shares UsD UsD UsD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022

Net assefts 123 693 792 157 600 976 146 789 544

Net asset value per share
Share “Classic - Capitalisation” 299.33 287.04 201.34 29 882.341
Share “Classic - Distribution” 144.71 136.80 94.16 729.618
Share “Classic EUR - Capitalisation” 297.00 306.42 229.03 136 697.300
Share “I - Capitalisation” 233.55 226.59 160.80 246 734.484
Share “I EUR - Capitalisation” 190.89 199.27 150.69 409 634.491
Share “Privilege - Capitalisation” 204.29 197.87 140.20 12 399.677

China Equity USD USD UsSD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022

Net assets 2201 004 922 2103 580 535 1229109 554

Net asset value per share
Share “Classic - Capitalisation” 728.09 590.77 422.92 328 065.322
Share “Classic - Distribution” 424.47 339.23 237.72 36 501.967
Share “Classic EUR - Capitalisation” 251.42 219.49 167.42 2096 833.158
Share “Classic EUR - Distribution” 193.53 166.45 124.39 158 333.142
Share “Classic H EUR - Capitalisation” 0 80.74 57.28 45014.248
Share “Classic RH EUR - Capitalisation” 0 72.41 50.26 20 467.003
Share “Classic RH SGD - Capitalisation” 0 82.37 58.48 3405.113
Share “Classic RH SGD MD - Distribution” 0 81.05 56.09 173.082
Share “I - Capitalisation” 840.33 689.53 499.14 892 526.192
Share “I EUR - Capitalisation” 164.94 145.62 112.32 698 865.078
Share “K EUR - Capitalisation” 0 0 76.83 45218.706
Share “N - Capitalisation” 654.24 526.88 374.34 57 513.374
Share “Privilege - Capitalisation” 244.13 200.09 144.68 553 182.688
Share “Privilege - Distribution” 199.98 161.46 114.30 1 628.000
Share “Privilege EUR - Capitalisation” 131.91 116.31 89.62 157 874.600
Share “X - Capitalisation” 116.07 95.95 70.08 457 935.450
Share “X AUD - Capitalisation” 0 92 741.44 72 661.94 1.547
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Climate Impact EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022

Net assets 2213 587 463 3807 224 947 2 640 233 960

Net asset value per share
Share “Classic - Capitalisation” 254.47 310.99 241.44 5235630.184
Share “Classic - Distribution” 194.18 233.39 177.98 480 018.537
Share “Classic H EUR - Capitalisation” 128.58 149.81 110.90 450701.384
Share “Classic HKD - Capitalisation” 0 0 88.95 10.000
Share “Classic RH CNH - Capitalisation” 0 0 863.67 100.000
Share “Classic RH HKD - Capitalisation” 0 0 90.92 100.000
Share “Classic RH SGD - Capitalisation” 0 99.82 79.03 100.000
Share “Classic RH USD - Capitalisation” 0 0 91.12 100.000
Share “Classic USD - Capitalisation” 151.06 171.58 125.02 148 694.227
Share “I - Capitalisation” 303.89 376.51 296.32 2509 035.989
Share “I - Distribution” 0 103.22 79.80 8829.174
Share “I Plus - Capitalisation” 133.80 166.32 131.43 913 339.216
Share “I USD - Capitalisation” 0 0 90.07 10.000
Share “K - Capitalisation” 0 0 84.17 175 618.442
Share “N - Capitalisation” 210.88 255.79 197.10 114 997.084
Share “Privilege - Capitalisation” 2361.54 292231 229747 44 679.343
Share “Privilege - Distribution” 151.79 184.75 142.68 188 997.143
Share “Privilege RH CHF - Distribution” 0 0 96.24 100.000
Share “Privilege RH EUR - Capitalisation” 0 0 96.32 100.000
Share “Privilege RH EUR - Distribution” 0 106.22 74.41 4088.126
Share “Privilege RH GBP - Distribution” 0 106.38 75.03 118 732.971
Share “Privilege USD - Capitalisation” 158.34 182.10 134.36 479 686.658
Share “Privilege USD - Distribution” 0 107.05 77.52 126 867.092
Share “U2 HKD - Capitalisation” 0 0 89.67 10.000
Share “U2 HKD - Distribution” 0 114.20 82.34 95 322.492
Share “U2 HKD MD - Distribution” 0 0 88.65 10.000
Share “U2 RH AUD - Distribution” 0 108.05 75.48 17 827.871
Share “U2 RH CHF - Distribution” 0 102.15 70.90 2 000.000
Share “U2 RH CNH - Capitalisation” 0 0 888.93 100.000
Share “U2 RH CNH - Distribution” 0 110.80 79.68 3 383.564
Share “U2 RH CNH MD - Distribution” 0 0 868.95 100.000
Share “U2 RH EUR - Capitalisation” 0 0 96.16 246.549
Share “U2 RH EUR - Distribution” 0 0 96.09 100.000
Share “U2 RH EUR MD - Distribution” 0 0 87.03 100.000
Share “U2 RH GBP - Distribution” 0 110.53 77.44 8271.099
Share “U2 RH SGD - Capitalisation” 0 108.09 78.43 12 489.464
Share “U2 RH SGD - Distribution” 0 0 97.28 100.000
Share “U2 RH SGD MD - Distribution” 0 0 88.08 695.782
Share “U2 RH USD - Capitalisation” 0 0 87.77 100.000
Share “U2 USD - Capitalisation” 106.97 122.35 89.78 490 660.727
Share “U2 USD - Distribution 0 107.65 77.53 14 762.932
Share “U2 USD MD - Distribution” 0 0 88.82 10.000
Share “X - Capitalisation” 167.15 209.08 165.59 399 390.578
Share “X - Distribution” 142.25 175.01 0 0

Consumer Innovators EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022

Net assets 836 990 939 1573523079 917 965 197

Net asset value per share
Share “B USD - Capitalisation” 0 0 73.72 238.721
Share “Classic - Capitalisation” 300.42 347.72 249.05 2 447 568.767
Share “Classic - Distribution” 213.83 245.28 174.24 328 111.282
Share “Classic H EUR - Capitalisation” 125.35 136.64 90.95 398 008.083
Share “Classic RH SGD - Capitalisation” 0 100.49 73.51 100.000
Share “Classic USD - Capitalisation” 367.60 395.46 265.81 176 959.100
Share “I - Capitalisation” 362.95 424.42 307.07 332 084.015
Share “K - Capitalisation” 0 114.47 81.37 298 855.957
Share “N - Capitalisation” 348.75 400.65 284.80 63 035.859
Share “Privilege - Capitalisation” 398.03 464.90 336.00 54 009.694
Share “Privilege - Distribution” 262.24 303.53 217.58 39305.721
Share “X - Capitalisation” 123.69 145.51 0 0
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Disruptive Technology EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022

Net assets 2379 679 244 3583 041 646 2821389 665

Net asset value per share
Share “B USD - Capitalisation” 0 119.00 81.63 6 826.563
Share “Classic - Capitalisation” 1579.47 2110.72 1558.24 870 769.920
Share “Classic - Distribution” 1252.87 1 644.87 1193.29 112 802.706
Share “Classic CZK - Capitalisation” 1 848.58 2337.20 1677.07 508 159.889
Share “Classic H EUR - Capitalisation” 168.12 209.46 140.69 1949 543.422
Share “Classic RH USD - Capitalisation” 0 0 87.58 117.223
Share “Classic USD - Capitalisation” 1 940.09 2 409.63 1 669.50 43 906.441
Share “Classic USD - Distribution” 476.01 580.69 395.04 24 244.602
Share “I - Capitalisation” 1 805.50 2437.51 1817.78 180 938.433
Share “I GBP - Capitalisation” 170.79 216.26 170.43 2 844.393
Share “I Plus - Capitalisation” 147.98 200.08 149.43 1393 956.371
Share “I USD - Capitalisation” 157.68 197.85 138.47 453 036.938
Share “K - Capitalisation” 0 131.88 96.63 324 060.364
Share “N - Capitalisation” 708.90 940.25 688.94 89 348.838
Share “Privilege - Capitalisation” 501.07 675.66 503.32 171 837.979
Share “Privilege - Distribution” 401.81 532.31 389.69 69 794.915
Share “Privilege H EUR - Capitalisation” 166.15 208.79 141.57 32 469.970
Share “Privilege RH USD - Capitalisation” 194.83 264.01 202.02 2 559.675
Share “Privilege USD - Capitalisation” 187.84 235.42 164.59 119 812.524
Share “UI6 H EUR - Capitalisation” 103.93 131.16 89.25 502 800.000
Share “UP4 - Distribution” 135.42 179.77 131.87 469 200.193
Share “X - Capitalisation” 134.00 181.98 136.73 62311.530
Share “X NOK - Capitalisation” 0 1114 228.15 877 621.13 3.153

Ecosystem Restoration EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 0 210473 302 131 050 169

Net asset value per share

Share “Classic - Capitalisation” 0 80.10 48.58 252 908.803
Share “Classic - Distribution” 0 80.11 47.72 57 893.014
Share “Classic H EUR - Capitalisation” 0 80.11 48.61 421.177
Share “Classic HKD - Capitalisation” 0 75.54 43.65 10.000
Share “Classic RH CNH - Capitalisation” 0 819.84 511.43 100.000
Share “Classic RH CZK - Capitalisation” 0 807.38 517.86 12 356.708
Share “Classic RH SGD - Capitalisation” 0 80.64 49.91 1 960.000
Share “Classic USD - Capitalisation” 0 74.43 42.36 2225.858
Share “I - Capitalisation” 0 80.60 49.37 44 123.289
Share “I JPY - Capitalisation” 0 8460.00 5581.00 10.000
Share “I USD - Capitalisation” 0 74.90 43.11 10.000
Share “IH EUR - Capitalisation” 0 80.59 49.56 100.000
Share “IH JPY - Capitalisation” 0 8478.00 5188.00 300.000
Share “N - Capitalisation” 0 79.76 47.99 13 253.612
Share “Privilege - Capitalisation” 0 80.56 49.29 9116.524
Share “Privilege - Distribution” 0 80.52 48.50 10.000
Share “Privilege RH GBP - Capitalisation” 0 80.79 49.76 100.000
Share “Privilege USD - Capitalisation” 0 75.01 43.10 10.000
Share “X - Capitalisation” 0 80 881.91 49 912.55 2249215
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Emerging Bond UsDh UsSDh LIS Y Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 777 522 150 685 613 056 448 164 663
Net asset value per share
Share “B MD - Distribution” 0 91.27 61.86 246.916
Share “BH AUD MD - Distribution” 0 90.99 60.10 600.000
Share “Classic - Capitalisation” 510.38 484.13 385.63 33312.513
Share “Classic - Distribution” 78.90 71.89 53.94 103 673.155
Share “Classic EUR - Capitalisation” 416.05 424.62 360.40 13 964.726
Share “Classic EUR - Distribution” 260.57 255.58 204.92 11453.385
Share “Classic H AUD MD - Distribution” 77.70 66.61 44.62 26 339.902
Share “Classic H EUR - Capitalisation” 104.92 98.53 76.12 114 756.282
Share “Classic H EUR - Distribution” 87.47 78.89 57.43 89 212.001
Share “Classic MD - Distribution” 94.23 80.81 55.39 230 606.001
Share “I - Capitalisation” 42.54 40.71 32.72 1757 765.929
Share “IH EUR - Capitalisation” 120.00 113.82 88.67 2 857 720.680
Share “N - Capitalisation” 458.40 432.65 342.90 9549.612
Share “Privilege - Capitalisation” 33.12 31.65 25.38 133 592.663
Share “Privilege H EUR - Capitalisation” 107.33 101.60 78.89 5295.631
Share “X - Capitalisation” 151.45 145.76 117.79 495 651.079
Emerging Bond Opportunities USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 474 157 424 508 131 117 307 805 171
Net asset value per share
Share “B MD - Distribution” 0 89.04 63.85 794.353
Share “B RH AUD MD - Distribution” 0 88.81 62.28 100.000
Share “B RH ZAR MD - Distribution” 0 901.36 623.01 314.233
Share “Classic - Capitalisation” 236.99 216.72 181.90 129 672.143
Share “Classic - Distribution” 139.00 121.93 95.80 21 083.629
Share “Classic EUR - Distribution” 0 98.26 82.50 1 474.044
Share “Classic EUR MD - Distribution” 82.97 73.75 57.85 15 082.925
Share “Classic HKD MD - Distribution” 82.42 68.63 49.85 248 194.916
Share “Classic MD - Distribution” 18.44 15.28 11.11 10921 116.571
Share “Classic MD2 - Distribution” 0 0 80.14 10.000
Share “Classic RH AUD MD - Distribution” 81.50 67.28 47.74 49 508.832
Share “Classic RH CNH MD - Distribution” 809.74 669.35 465.05 939.152
Share “Classic RH EUR - Capitalisation” 72.50 65.61 53.36 520 822.867
Share “Classic RH EUR - Distribution” 19.71 17.09 13.01 182 407.370
Share “Classic RH HKD MD - Distribution” 83.59 68.85 49.61 300.000
Share “Classic RH SGD MD - Distribution” 82.43 68.15 48.96 2215.247
Share “Classic RH ZAR MD - Distribution” 786.88 657.69 460.26 32 964.839
Share “Classic SGD MD - Distribution” 83.09 0 0 0
Share “I - Capitalisation” 131.53 121.60 103.18 464 101.120
Share “I RH EUR - Capitalisation” 84.88 77.61 63.76 78 954.699
Share “N - Capitalisation” 129.76 118.07 98.60 11 802.587
Share “Privilege - Capitalisation” 113.05 104.26 88.26 734 162.281
Share “Privilege EUR - Capitalisation” 103.17 102.37 92.35 20 003.245
Share “Privilege RH EUR - Capitalisation” 98.80 0 0 0
Share “Privilege RH EUR - Distribution” 65.53 57.37 43.98 34 132.768
Share “X - Capitalisation” 135.28 125.82 107.40 5000.000
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Emerging Equity USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 862 754 486 358297 606 230 368 249
Net asset value per share
Share “B - Capitalisation” 0 82.67 63.32 10.000
Share “Classic - Capitalisation” 766.38 651.32 504.13 151 137.162
Share “Classic - Distribution” 166.85 139.02 105.15 162 264.118
Share “Classic CZK - Capitalisation” 1111.82 961.93 771.11 40 484.279
Share “Classic EUR - Capitalisation” 138.82 126.95 104.70 570 223.144
Share “Classic EUR - Distribution” 107.82 96.69 78.01 58 815.374
Share “I - Capitalisation” 913.78 785.33 614.65 25095.378
Share “I EUR - Capitalisation” 109.73 101.46 84.62 3 853.006
Share “N - Capitalisation” 220.26 185.79 142.75 45 183.764
Share “Privilege - Capitalisation” 125.21 107.49 84.03 173 852.624
Share “Privilege EUR - Capitalisation” 109.57 101.25 84.34 4 625.505
Share “X - Capitalisation” 137.54 119.09 94.05 317 643.687
Emerging Markets Climate Solutions USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 0 0 86 121 152

Net asset value per share

Share “Classic - Capitalisation” 0 0 85.92 10.000
Share “Classic - Distribution” 0 0 85.92 10.000
Share “I - Capitalisation” 0 0 86.42 410.000
Share “N - Capitalisation” 0 0 85.57 10.000
Share “Privilege - Capitalisation” 0 0 86.33 10.000
Share “Privilege - Distribution” 0 0 86.33 10.000
Share “X - Capitalisation” 0 0 86 784.37 991.900
Emerging Multi-Asset Income USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 94 401 207 68 565 134 22 859972
Net asset value per share

Share “B MD - Distribution” 0 93.34 63.16 10.000
Share “B RH AUD MD - Distribution” 0 92.92 61.19 100.000
Share “Classic - Capitalisation” 124.85 113.48 86.33 71948.222
Share “Classic - Distribution” 98.41 82.59 57.11 609.173
Share “Classic EUR - Capitalisation” 115.38 112.84 91.47 22 196.544
Share “Classic EUR - Distribution” 90.82 82.10 60.76 13 639.793
Share “Classic HKD MD - Distribution” 89.32 76.58 52.47 22 580.000
Share “Classic MD - Distribution” 89.31 76.15 52.06 51436.777
Share “Classic RH AUD MD - Distribution” 89.39 75.74 50.61 12 747.546
Share “Classic RH CNH MD - Distribution” 90.37 77.15 50.40 534 979.094
Share “Classic RH EUR - Capitalisation” 97.19 87.32 64.58 5267.595
Share “Classic RH EUR - Distribution” 79.78 66.17 44.42 935.899
Share “Classic RH SGD MD - Distribution” 91.21 77.70 52.62 15315.443
Share “I - Capitalisation” 130.67 119.81 0 0
Share “I RH EUR - Capitalisation” 98.30 89.13 66.41 2394.474
Share “Privilege EUR - Distribution” 82.22 0 0 0
Share “Privilege RH EUR - Capitalisation” 111.76 101.29 75.25 100.000
Share “X - Capitalisation” 133.10 122.65 94.66 55010.997
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Energy Transition EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 1957 845 101 3001 296 860 1952 485 489
Net asset value per share
Share “B USD - Capitalisation” 0 83.09 49.70 41 499.981
Share “Classic - Capitalisation” 1239.68 1109.15 714.11 713 741.687
Share “Classic - Distribution” 672.80 590.01 372.41 207 497.929
Share “Classic H EUR - Capitalisation” 0 71.20 45.87 210 281.452
Share “Classic HKD - Capitalisation” 0 100.53 60.80 6259.483
Share “Classic RH CNH - Capitalisation” 0 933.08 618.08 25301.642
Share “Classic RH HKD - Capitalisation” 0 0 76.99 100.000
Share “Classic RH SGD - Capitalisation” 0 77.86 51.45 259 834.529
Share “Classic RH USD - Capitalisation” 0 89.88 59.74 3680.421
Share “Classic Solidarity H EUR - Capitalisation” 0 75.70 48.77 250 529.015
Share “Classic USD - Capitalisation” 192.26 159.87 96.60 6 780 327.721
Share “Classic USD - Distribution” 821.58 669.41 396.16 30 970.745
Share “I - Capitalisation” 1441.43 1302.86 847.36 317 075.276
Share “I Plus - Capitalisation” 0 75.66 49.28 240 472.994
Share “I RH GBP - Capitalisation” 0 93.85 61.67 100.000
Share “I USD - Capitalisation” 0 88.69 54.14 34 588.606
Share “K - Capitalisation” 0 80.85 51.66 787 598.780
Share “N - Capitalisation” 1116.22 991.20 633.38 129 602.560
Share “Privilege - Capitalisation” 221.69 200.15 130.02 697 269.098
Share “Privilege - Distribution” 172.44 152.60 97.20 346 975.621
Share “Privilege H USD - Capitalisation” 0 72.71 49.02 109 163.350
Share “Privilege RH GBP - Capitalisation” 0 93.84 61.58 100.000
Share “Privilege USD - Capitalisation” 0 88.57 54.04 4108.189
Share “X - Capitalisation” 294333 2 676.36 1753.62 97 015.960
Enhanced Bond 6M EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 2384 680 925 4145789 530 3160 083 258
Net asset value per share
Share “Classic - Capitalisation” 110.63 110.29 106.27 2281 845.018
Share “Classic - Distribution” 103.09 102.78 99.03 65 436.761
Share “I - Capitalisation” 114.69 114.60 110.67 15 695 435.733
Share “I - Distribution” 101.25 101.18 97.71 451 002.568
Share “I Plus - Capitalisation” 101.32 101.30 97.87 7 131 400.842
Share “N - Capitalisation” 106.97 106.53 102.55 87 156.570
Share “Privilege - Capitalisation” 90.28 90.14 86.98 1726 021.922
Share “Privilege - Distribution” 103.59 103.42 99.80 152 317.523
Share “X - Capitalisation” 116.78 116.80 112.89 2283 291.340
Environmental Absolute Return Thematic
Equity (EARTH) USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 140 427 979 431263 439 78 184 199
Net asset value per share
Share “Classic - Capitalisation” 126.10 101.69 73.63 148 127.876
Share “Classic - Distribution” 135.24 103.00 74.58 15 414.408
Share “Classic RH CZK - Capitalisation” 1313.58 1086.26 815.66 109 838.755
Share “Classic RH EUR - Capitalisation” 129.06 104.30 73.14 165 999.420
Share “Classic RH SGD - Capitalisation” 0 85.59 61.53 100.000
Share “I - Capitalisation” 142.80 73.18 53.45 29 594.000
Share “I EUR - Capitalisation” 0 78.98 61.48 9299.108
Share “I Plus - Capitalisation” 0 121.14 88.47 62 624.984
Share “I RH EUR - Capitalisation” 0 75.54 53.35 92 608.228
Share “IH JPY - Capitalisation” 0 8 804.00 0 0
Share “N - Capitalisation” 0 74.68 53.67 13 391.133
Share “Privilege - Capitalisation” 124.84 103.33 75.43 27 453.275
Share “Privilege - Distribution” 0 73.86 5391 11 004.235
Share “Privilege RH EUR - Capitalisation” 0 73.06 51.99 5352315
Share “U7 - Capitalisation” 0 71.43 52.14 29 726.408
Share “X - Capitalisation” 144 166.96 123 380.03 90 795.77 339.700
Share “X AUD - Capitalisation” 0 90 715.82 71 563.92 2.647
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Euro Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 890 438 388 748 798 269 549 763 393
Net asset value per share
Share “Classic - Capitalisation” 233.92 226.13 187.11 537994.017
Share “Classic - Distribution” 119.18 115.21 95.33 403 956.382
Share “I - Capitalisation” 23.97 2332 19.42 10229 328.282
Share “N - Capitalisation” 210.76 202.72 166.90 12 678.661
Share “Privilege - Capitalisation” 174.43 169.37 140.78 285 878.927
Share “Privilege - Distribution” 118.54 115.10 95.67 103 988.297
Share “X - Capitalisation” 132.39 129.20 107.92 1 479 048.407
Euro Bond Opportunities EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 265 387 532 258 747 342 183 155 558
Net asset value per share
Share “Classic - Capitalisation” 459.72 446.38 368.26 247 839.591
Share “Classic - Distribution” 27.12 26.34 21.73 1697 569.239
Share “I - Capitalisation” 506.11 494.61 410.65 72 673.912
Share “N - Capitalisation” 147.88 142.88 117.29 24 685.146
Share “Privilege - Capitalisation” 127.04 123.91 102.68 216 845.541
Euro Corporate Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 1961 481 625 1 668 538 967 1299 006 084
Net asset value per share
Share “Classic - Capitalisation” 198.94 197.09 167.47 699 118.427
Share “Classic - Distribution” 119.52 117.87 99.50 560 451.881
Share “Classic H CZK - Capitalisation” 11 568.94 11 579.54 10416.71 12 678.613
Share “I - Capitalisation” 223.97 223.33 190.99 2616 881.554
Share “I - Distribution” 110.62 109.80 93.25 29 197.952
Share “N - Capitalisation” 180.51 177.94 150.44 22 634.161
Share “Privilege - Capitalisation” 170.12 169.30 144.51 244 033.499
Share “Privilege - Distribution” 119.06 117.95 100.02 548 522.403
Share “X - Capitalisation” 241.60 241.63 207.26 1489 473.918
Share “X - Distribution” 210.99 210.07 179.00 1206 441.022
Euro Corporate Bond Opportunities EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 273 678 392 254 899 208 160 867 365
Net asset value per share
Share “Classic - Capitalisation” 117.12 116.09 96.82 1051 368.351
Share “Classic - Distribution” 110.71 109.24 90.51 100 811.893
Share “I - Capitalisation” 107.53 107.29 90.05 1 .000.000
Share “K - Capitalisation” 0 98.16 81.26 138 963.085
Share “N - Capitalisation” 103.84 102.42 85.00 72322418
Share “X - Capitalisation” 107.61 107.69 90.66 357 560.432
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Euro Corporate Green Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 0 0 130 899 024
Net asset value per share
Share “Classic - Capitalisation” 0 0 101.38 10.000
Share “Classic - Distribution” 0 0 101.38 10.000
Share “I - Capitalisation” 0 0 101.51 2 175.000
Share “I - Distribution” 0 0 101.52 10.000
Share “N - Capitalisation” 0 0 101.29 10.000
Share “Privilege - Capitalisation” 0 0 101.45 10.000
Share “Privilege - Distribution” 0 0 101.45 10.000
Share “X - Capitalisation” 0 0 101 573.72 1286.476
Euro Covered Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 68 591 941 52577700 0
Net asset value per share
Share “Classic - Capitalisation” 113.92 110.38 0 0
Share “Classic - Distribution” 109.54 106.13 0 0
Share “I - Capitalisation” 120.47 117.48 0 0
Share “Privilege - Capitalisation” 100.44 97.71 0 0
Euro Defensive Equity EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 50 348 959 140218 793 118 943 653
Net asset value per share
Share “Classic - Capitalisation” 156.24 186.51 160.75 66 823.900
Share “Classic - Distribution” 110.08 128.68 108.49 1955.231
Share “I - Capitalisation” 120.83 145.51 126.49 529 412.191
Share “I - Distribution” 0 116.15 98.78 192 267.213
Share “Privilege - Capitalisation” 105.85 127.18 110.32 252.000
Share “X - Capitalisation” 0 118 220.16 103 274.86 213.070
Euro Equity EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 1573211384 1699 815 604 1353736 795

Net asset value per share

Share “Classic - Capitalisation” 567.62 695.13 611.23 1 088 198.265
Share “Classic - Distribution” 283.46 339.84 292.13 227 104.169
Share “Classic H CZK - Capitalisation” 4953.80 6119.01 5669.49 17 981.621
Share “Classic H SGD - Capitalisation” 151.46 0 0 0
Share “Classic H USD - Capitalisation” 153.09 189.08 170.96 2 548.500
Share “Classic SEK - Capitalisation” 0 0 6 796.84 778.337
Share “Classic USD - Capitalisation” 694.74 790.69 652.49 2 359.537
Share “I - Capitalisation” 676.95 837.51 743.91 440 062.594
Share “I - Distribution” 115.68 140.12 0 0
Share “K - Capitalisation” 0 121.20 105.77 234 541.701
Share “N - Capitalisation” 512.34 622.75 543.49 16 788.449
Share “Privilege - Capitalisation” 196.86 243.27 215.85 317 891.434
Share “Privilege - Distribution” 129.83 157.08 136.26 24 536.271
Share “X - Capitalisation” 21291 264.99 237.12 769 456.145
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Euro Flexible Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 0 0 433 366 405

Net asset value per share

Share “Classic - Capitalisation” 0 0 99.55 1 066 068.943
Share “Classic - Distribution” 0 0 99.37 466 786.263
Share “I - Capitalisation” 0 0 104.97 918 458.166
Share “N - Capitalisation” 0 0 99.05 19 319.545
Share “Privilege - Capitalisation” 0 0 99.64 463 838.986
Share “Privilege - Distribution” 0 0 99.65 125 285.063
Share “U12 - Distribution” 0 0 95.16 593 825.886
Share “X - Capitalisation” 0 0 99.95 673 455.754
Euro Government Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 1193 900 825 1252222322 1298 468 468
Net asset value per share
Share “Classic - Capitalisation” 433.98 415.58 344.67 190 033.484
Share “Classic - Distribution” 125.44 120.12 99.63 99 068.464
Share “I - Capitalisation” 236.58 228.03 190.33 5425 556.815
Share “N - Capitalisation” 391.95 373.47 308.19 11916.376
Share “Privilege - Capitalisation” 234.74 225.80 188.11 65 128.468
Share “Privilege - Distribution” 127.57 122.71 102.23 52 511.507
Share “X - Capitalisation” 518.55 501.05 419.27 403 456.727
Euro High Quality Government Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 374290 585 242 675 478 194 928 938
Net asset value per share
Share “Classic - Capitalisation” 125.11 120.93 99.78 8523.787
Share “Classic - Distribution” 121.11 117.07 96.58 78 919.512
Share “I - Capitalisation” 13 479.64 13075.11 10 823.99 980.776
Share “Privilege - Capitalisation” 105.59 102.21 84.46 4 850.839
Share “X - Capitalisation” 122.07 118.61 98.36 1783 583.261
Euro High Yield Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 526 487 738 686 187 774 566 507 312
Net asset value per share
Share “Classic - Capitalisation” 220.83 229.09 199.15 271 497.501
Share “Classic - Distribution” 99.27 100.10 83.70 752 281.715
Share “Classic H USD - Capitalisation” 135.08 0 0 0
Share “Classic H USD MD - Distribution” 99.28 98.57 82.70 750.000
Share “Classic MD - Distribution” 91.44 90.65 74.85 10 149.148
Share “I - Capitalisation” 253.04 264.74 232.07 1010317.544
Share “I - Distribution” 101.37 103.10 86.93 91 220.342
Share “K - Capitalisation” 0 102.61 88.52 141 815.174
Share “N - Capitalisation” 107.92 111.40 96.36 18 631.722
Share “N - Distribution” 120.73 121.12 100.77 31602.458
Share “Privilege - Capitalisation” 155.04 161.96 141.77 233 091.062
Share “Privilege - Distribution” 102.74 104.34 87.87 26 087.389
Share “X - Capitalisation” 167.22 175.92 155.06 989 205.884

Page 50



BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

Euro High Yield Short Duration Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 129 603 936 260 820 114 260 418 073
Net asset value per share
Share “Classic - Capitalisation” 112.21 115.90 107.49 974 064.805
Share “Classic - Distribution” 93.30 93.81 84.36 76 833.683
Share “Classic H USD - Capitalisation” 125.82 130.85 123.89 65924.710
Share “Classic H USD - Distribution” 96.16 97.47 89.54 16 774.506
Share “I - Capitalisation” 117.77 122.62 114.62 1127 449.906
Share “N - Distribution” 92.81 92.85 83.07 7032.021
Share “NH USD - Capitalisation” 121.11 125.45 118.39 4125.139
Share “Privilege - Capitalisation” 101.59 105.47 98.30 99 647.645
Share “Privilege H USD - Capitalisation” 129.64 135.74 129.51 12.585
Share “X - Capitalisation” 118.64 0 100 103.20 1.000
Euro Inflation-Linked Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 235127729 294 655 402 230 737 122
Net asset value per share
Share “Classic - Capitalisation” 146.69 154.65 139.55 367 421.041
Share “Classic - Distribution” 120.65 127.21 114.79 103 053.346
Share “I - Capitalisation” 163.23 173.22 157.21 565317.874
Share “N - Capitalisation” 135.07 141.69 127.22 86 112.353
Share “Privilege - Capitalisation” 124.46 131.80 119.45 12 234.136
Share “Privilege - Distribution” 116.30 123.17 111.60 15709.846
Share “X - Capitalisation” 124.79 132.83 90 462.45 713.962
Euro Medium Term Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 469 480 336 359 026 046 228 100 237
Net asset value per share
Share “Classic - Capitalisation” 186.84 183.88 165.63 622 725.211
Share “Classic - Distribution” 108.81 107.09 96.46 250 715.000
Share “I - Capitalisation” 194.73 192.61 174.35 206 365.230
Share “N - Capitalisation” 168.73 165.24 148.10 14 550.739
Share “Privilege - Capitalisation” 140.79 139.05 125.69 424 459.256
Share “Privilege - Distribution” 109.85 108.50 98.08 94 694.789
Euro Mid Cap EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 34 839 225 33 960 448 0
Net asset value per share
Share “Classic - Capitalisation” 859.19 983.74 0 0
Share “Classic - Distribution” 464.77 522.71 0 0
Share “Classic USD - Capitalisation” 1051.26 1118.69 0 0
Share “I - Capitalisation” 270.44 312.81 0 0
Share “N - Capitalisation” 734.42 834.60 0 0
Share “Privilege - Capitalisation” 174.40 201.48 0 0
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Euro Money Market EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 1179987 397 833 868 452 1348929917
Net asset value per share
Share “Classic - Capitalisation” 206.563260 205.275761 205.007074 4613 999.333
Share “Classic - Distribution” 101.783002 101.148610 101.016412 428 379.090
Share “I - Capitalisation” 71.233379 70.824801 70.766027 4143 481.107
Share “Privilege - Capitalisation” 973.541877 967.570743 966.425661 65 378.646
Share “Privilege - Distribution” 98.901282 98.294842 98.178484 34 150.000
Share “X - Capitalisation” 221.919159 220.734591 0 0
Euro Short Term Bond Opportunities EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 208 562 175 196 615 368 0
Net asset value per share
Share “Classic - Capitalisation” 122.40 121.80 0 0
Share “Classic - Distribution” 99.14 98.65 0 0
Share “I - Capitalisation” 131.05 130.99 0 0
Share “N - Capitalisation” 113.15 112.03 0 0
Share “Privilege - Capitalisation” 1014.68 1012.73 0 0
Share “Privilege - Distribution” 103.52 103.32 0 0
Share “X - Capitalisation” 134.67 134.88 0 0
Euro Short Term Corporate Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 39 542 965 40 954 166 0
Net asset value per share
Share “Classic - Capitalisation” 101.40 101.23 0 0
Share “Classic - Distribution” 101.37 101.20 0 0
Share “I - Capitalisation” 104.77 105.07 0 0
Share “N - Capitalisation” 100.92 100.26 0 0
Share “Privilege - Capitalisation” 103.32 103.46 0 0
Share “X - Capitalisation” 105.33 105.84 0 0
Euro Short Term Corporate Bond
Opportunities EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 398 406 216 460 221 035 451 250 820
Net asset value per share
Share “Classic - Capitalisation” 127.48 127.50 116.38 1516 105.848
Share “Classic - Distribution” 49.87 49.88 45.53 423 107.961
Share “I - Capitalisation” 48.95 49.30 4531 3 818 446.740
Share “K - Capitalisation” 0 99.10 89.78 401 985.779
Share “N - Capitalisation” 114.58 114.02 103.56 15 836.559
Share “Privilege - Capitalisation” 895.60 900.63 91.85 405 270.502
Share “Privilege - Distribution” 100.15 100.71 92.44 5893.330
Share “X - Distribution” 101.68 102.81 94.84 74 165.223
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Europe Convertible EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 127 168 842 114 248 020 73791 647
Net asset value per share
Share “Classic - Capitalisation” 160.13 160.36 135.12 393 295.690
Share “Classic - Distribution” 96.32 95.97 79.98 101 329.368
Share “I - Capitalisation” 189.03 190.86 162.12 58 058.052
Share “I - Distribution” 105.15 105.62 0 0
Share “N - Capitalisation” 100.87 100.42 84.10 685.679
Share “N - Distribution” 138.18 136.84 113.36 15125.363
Share “Privilege - Capitalisation” 125.00 126.01 106.86 7901.400
Share “Privilege - Distribution” 114.05 114.37 95.95 5387.075
Europe Emerging Equity (NAV suspended) EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 47 154 465 49 489 891 19 888 136
Net asset value per share
Share “Classic - Capitalisation” 102.67 118.72 48.69 260 910.574
Share “Classic - Distribution” 187.87 207.54 85.11 14 884.195
Share “Classic USD - Capitalisation” 125.63 135.04 51.97 26 176.156
Share “I - Capitalisation” 121.18 141.71 58.37 4220.478
Share “N - Capitalisation” 91.96 105.55 43.23 6414.878
Share “Privilege - Capitalisation” 84.87 99.13 40.78 101 008.619
Europe Equity EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 1331838176 1 469 359 756 1 058 772 591
Net asset value per share
Share “Classic - Capitalisation” 240.23 291.75 257.39 1634 607.333
Share “Classic - Distribution” 138.53 164.15 141.18 458 935.476
Share “Classic CHF - Capitalisation” 146.43 170.37 143.25 50 185.666
Share “Classic CHF - Distribution” 116.81 132.66 108.71 1335318
Share “Classic USD - Capitalisation” 293.92 331.77 274.69 10313.710
Share “I - Capitalisation” 284.06 348.51 310.60 492 750.353
Share “I Plus - Capitalisation” 113.50 139.89 125.23 453 065.454
Share “N - Capitalisation” 168.72 203.38 178.09 33 406.879
Share “Privilege - Capitalisation” 185.49 227.30 202.36 24 753.061
Share “Privilege - Distribution” 109.04 130.38 113.15 411 663.377
Share “X - Capitalisation” 200.58 247.58 222.28 1330911.077
Europe Growth EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 533370 551 343 731 569 116 927 579
Net asset value per share
Share “Classic - Capitalisation” 54.83 65.00 55.17 390 159.251
Share “Classic - Distribution” 151.59 175.23 144.93 52 622.878
Share “Classic RH SGD - Capitalisation” 141.43 168.93 146.51 960.000
Share “Classic RH SGD MD - Distribution” 112.19 131.49 110.66 5017.796
Share “Classic RH USD - Capitalisation” 142.64 170.33 148.55 1710.502
Share “Classic RH USD MD - Distribution” 111.86 131.11 111.29 7 825.462
Share “Classic USD - Capitalisation” 67.09 7391 58.88 4 738.786
Share “I - Capitalisation” 221.19 264.88 227.15 112 684.056
Share “N - Capitalisation” 78.69 92.59 78.00 7212.056
Share “Privilege - Capitalisation” 193.62 231.57 198.35 9232.801
Share “Privilege - Distribution” 134.57 156.97 131.02 432 105.944
Share “X - Capitalisation” 107.18 129.12 111.55 12 188.000
Share “X3 - Capitalisation” 0.01 0.01 0.01 1 000 000.000
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Europe High Conviction Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 0 320 614 658 282162 867

Net asset value per share

Share “Classic - Capitalisation” 0 334.38 257.74 191 815.351
Share “Classic - Distribution” 0 98.61 75.96 9 746.889
Share “I - Capitalisation” 0 100.79 78.05 205 253.925
Share “I Plus - Capitalisation” 0 16 251.17 126.15 1 049 449.064
Share “Privilege - Capitalisation” 0 340.41 263.82 315991.388
Share “Privilege - Distribution” 0 0 105.37 2 047.626
Europe Multi-Asset Income EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022

Net assefs 201 000 901 127 241 674 0

Net asset value per share
Share “Classic - Capitalisation” 104.44 109.88 0 0
Share “Classic MD - Distribution” 75.51 75.97 0 0
Share “Classic RH AUD - Capitalisation” 113.16 119.73 0 0
Share “Classic RH AUD MD - Distribution” 74.79 75.30 0 0
Share “Classic RH CAD MD - Distribution” 73.11 73.41 0 0
Share “Classic RH CNH MD - Distribution” 75.04 75.86 0 0
Share “Classic RH HKD MD - Distribution” 74.76 74.94 0 0
Share “Classic RH SGD - Capitalisation” 113.10 119.98 0 0
Share “Classic RH SGD MD - Distribution” 76.59 77.21 0 0
Share “Classic RH USD - Capitalisation” 114.77 121.85 0 0
Share “Classic RH USD MD - Distribution” 76.29 76.89 0 0
Share “I - Capitalisation” 97.26 103.12 0 0
Share “I RH USD MD - Distribution” 78.74 80.03 0 0
Share “Privilege - Capitalisation” 107.57 0 0 0
Share “Privilege MD - Distribution” 84.20 85.43 0 0
Share “Privilege RH USD - Capitalisation” 118.04 126.06 0 0
Share “Privilege RH USD MD - Distribution” 84.71 85.92 0 0

Europe Real Estate Securities EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022

Net assefs 316290 451 323 447924 198 469 749

Net asset value per share
Share “Classic - Capitalisation” 292.50 342.66 230.28 106 046.252
Share “Classic - Distribution” 147.37 166.97 109.12 198 718.198
Share “I - Capitalisation” 350.64 414.99 281.71 139 877.879
Share “N - Capitalisation” 262.30 304.99 203.42 3891.435
Share “Privilege - Capitalisation” 174.96 206.81 140.24 8993.206
Share “Privilege - Distribution” 146.56 167.57 110.51 51365.635
Share “X - Capitalisation” 197.67 235.64 161.17 611316.509
Share “X - Distribution” 90.84 104.75 69.68 96 266.205
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Europe Small Cap EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 1296 723 215 1168 935 700 587 029 423
Net asset value per share
Share “Classic - Capitalisation” 250.17 288.51 223.96 1040 302.725
Share “Classic - Distribution” 208.60 236.68 179.76 310392.101
Share “Classic RH SGD - Capitalisation” 188.44 219.01 173.89 497.882
Share “Classic RH USD - Capitalisation” 141.60 164.57 131.16 25764.180
Share “Classic USD - Capitalisation” 306.05 328.04 238.98 4 088.190
Share “I - Capitalisation” 285.52 333.14 261.62 895 544.189
Share “I - Distribution” 0 116.14 89.25 145.000
Share “N - Capitalisation” 227.22 260.08 200.37 38216.545
Share “Privilege - Capitalisation” 220.82 257.21 201.67 119 657.454
Share “Privilege - Distribution” 197.51 226.37 173.68 28 908.346
Share “X - Capitalisation” 251.61 295.64 234.14 10 286.636
Share “X2 - Capitalisation” 0 117 078.32 92 717.93 222.000
Europe Small Cap Convertible EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 270 444 520 350917018 279 904 404
Net asset value per share
Share “Classic - Capitalisation” 181.75 191.33 172.84 800 654.763
Share “Classic - Distribution” 139.27 145.90 130.28 313 166.751
Share “I - Capitalisation” 201.10 213.45 194.40 421 485.716
Share “I - Distribution” 107.63 113.69 102.35 300.000
Share “IH EUR - Distribution” 105.72 0 0 0
Share “N - Capitalisation” 104.04 108.86 97.75 4562.963
Share “N - Distribution” 163.44 170.20 151.07 56 727.919
Share “Privilege - Capitalisation” 157.50 166.90 151.77 23 966.245
Share “Privilege - Distribution” 141.99 149.73 134.58 45 283.040
Flexible Global Credit EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 66 612 352 35555180 22717 257
Net asset value per share
Share “Classic - Capitalisation” 98.56 97.18 93.04 24 080.506
Share “Classic - Distribution” 96.66 95.31 91.25 4 841.366
Share “Classic RH USD - Capitalisation” 109.79 0 0 0
Share “Classic RH USD - Distribution” 105.56 0 0 0
Share “X - Distribution” 101.43 100.66 96.99 206 565.270
Flexible Opportunities EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 19 331 307 8710095 0
Net asset value per share
Share “Classic - Capitalisation” 104.23 101.92 0 0
Share “Classic - Distribution” 104.23 101.91 0 0
Share “Classic RH CZK - Capitalisation” 1 056.00 1043.24 0 0
Share “I - Capitalisation” 118.61 116.86 0 0
Share “I RH GBP - Capitalisation” 106.22 0 0 0
Share “N - Capitalisation” 103.01 99.97 0 0
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Frontiers Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “N - Capitalisation”
Share “X - Capitalisation”

Germany Multi-Factor Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic USD - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”

Global Absolute Return Multi-Factor Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”

Share “X - Capitalisation”

Global Bond Opportunities

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic H USD - Capitalisation”
Share “I - Capitalisation”
Share “K - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Global Climate Solutions

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

USb
31/12/2020

67435372

111.80
85.40
98.79
122.03

EUR
31/12/2020

76 822 673

279.27
213.17
124.81
79.68
164.91

EUR
31/12/2020

13946 103

97.89
97.92
97.95

EUR
31/12/2020

527 708 894

387.25
212.79
438.89
42291
0
130.14
132.98
103.60
141.95

EUR
31/12/2020

0

[=ReNeleNe X =R-]

USb
31/12/2021

64 307 950

105.16
77.29
92.23
117.12

EUR
31/12/2021

67 599 291

310.68
231.62
129.07
87.97
185.11

EUR
31/12/2021

15439 155

90.54
91.25
91.40

EUR
31/12/2021

397 879 981

377.56
207.47
431.32
415.01
96.80
126.25
130.23
101.47
139.71

EUR
31/12/2021

0

[=leNele N =R-]

USb
31/12/2022

0

[=NeNeNe]

EUR
31/12/2022

0

[=ReNeNe Rl

EUR
31/12/2022

5479 083

81.75
82.70
82.92

EUR
31/12/2022

379 256 714

90.43
80.92
380.10
360.12
82.84
108.31
80.57
83.69
121.60

EUR
31/12/2022

28 325 145

94.16
94.16
94.28
94.05
94.27
94.27
94 398.31

Number of shares
31/12/2022

S oo O

Number of shares
31/12/2022

S oo oo

Number of shares
31/12/2022

10.000
52 553.579
13 655.000

Number of shares
31/12/2022

1295 969.064
1 813 800.603
12 553.295
120 380.940
183 421.956
35312.787
26 690.019
45 387.993
349 516.517

Number of shares
31/12/2022

10.000
10.000
10.000
10.000
10.000
10.000
300.000
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Global Convertible UsD UsD UsD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 843 864 221 1215 154 444 762 551 173
Net asset value per share
Share “Classic - Capitalisation” 146.54 147.25 124.70 226 963.565
Share “Classic - Distribution” 138.62 138.63 115.75 32463.772
Share “Classic MD - Distribution” 133.58 133.70 112.54 15797.148
Share “Classic RH CHF - Capitalisation” 133.03 0 0 0
Share “Classic RH CZK - Capitalisation” 4114.61 4139.87 3620.81 62 109.638
Share “Classic RH EUR - Capitalisation” 204.14 203.38 168.25 961 529.629
Share “Classic RH EUR - Distribution” 109.12 108.18 88.23 863 720.745
Share “Classic RH PLN - Distribution” 600.67 599.90 521.99 323.678
Share “I - Capitalisation” 232.76 235.84 201.33 1072 938.053
Share “I RH EUR - Capitalisation” 230.96 231.96 193.09 1070 991.538
Share “I RH NOK - Capitalisation” 195.73 196.91 165.62 10 303.542
Share “N - Capitalisation” 133.10 132.95 111.90 38117.183
Share “N RH EUR - Capitalisation” 132.74 131.42 108.03 56 191.370
Share “N RH EUR - Distribution” 125.77 123.87 100.38 12 162.697
Share “Privilege - Capitalisation” 137.83 139.40 118.83 5612.440
Share “Privilege RH EUR - Capitalisation” 152.43 152.71 127.00 44 136.712
Share “Privilege RH EUR - Distribution” 142.92 142.51 116.99 55491915
Share “X - Capitalisation” 133.71 136.30 117.05 19 076.702
Global Enhanced Bond 36M EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 0 11149 242 50 942 360
Net asset value per share
Share “Classic - Capitalisation” 0 98.48 98.59 136 477.213
Share “Classic - Distribution” 0 98.48 98.60 4714.343
Share “Classic RH CZK - Capitalisation” 0 99.40 105.07 939 664.877
Share “I - Capitalisation” 0 98.83 99.55 13315.472
Share “N - Capitalisation” 0 98.29 98.05 3152.511
Share “Privilege - Capitalisation” 0 98.71 99.22 3691.975
Share “Privilege - Distribution” 0 98.71 99.22 5686.343
Share “X - Capitalisation” 0 0 102 246.16 297.000
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Global Environment EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022

Net assefts 2257852218 4090 082 676 2936 533 764

Net asset value per share
Share “B USD - Capitalisation” 0 0 82.48 10.000
Share “Classic - Capitalisation” 251.54 324.77 263.52 3075 296.030
Share “Classic - Distribution” 184.89 234.75 187.17 689 488.418
Share “Classic H EUR - Capitalisation” 118.30 144.59 111.21 366 647.094
Share “Classic HKD - Capitalisation” 0 0 90.40 10.000
Share “Classic RH CNH MD - Distribution” 0 0 996.75 100.000
Share “Classic RH HKD MD - Distribution” 0 0 91.34 100.000
Share “Classic RH SGD MD - Distribution” 126.97 162.42 128.19 177 256.556
Share “Classic RH USD MD - Distribution” 128.00 163.63 129.67 245 480.193
Share “Classic SGD - Capitalisation” 129.87 158.95 120.42 139924914
Share “Classic USD - Capitalisation” 307.82 369.36 281.27 203 503.865
Share “I - Capitalisation” 287.08 375.02 307.85 1321 802.402
Share “I Plus H JPY - Capitalisation” 10 985.00 13 705.00 10 698.00 5820 552.860
Share “I Plus JPY - Capitalisation” 10 981.00 14 916.00 13 206.00 6630203.413
Share “I USD - Capitalisation” 136.60 165.84 127.76 317 944.483
Share “K - Capitalisation” 0 127.83 102.95 515 172.681
Share “N - Capitalisation” 230.00 294.74 237.37 106 558.724
Share “N - Distribution” 120.69 152.08 120.35 10 047.993
Share “Privilege - Capitalisation” 226.57 295.46 242.15 227 335.475
Share “Privilege - Distribution” 122.44 157.04 126.49 51 788.159
Share “Privilege GBP - Distribution” 124.06 149.15 126.94 295.000
Share “Privilege USD - Capitalisation” 135.51 164.22 126.31 10 791.187
Share “Ul13 RH USD - Capitalisation” 0 0 96.41 6211.078
Share “X - Capitalisation” 181.84 239.21 197.38 920 105.446
Share “X - Distribution” 124.58 119 381.01 96 806.11 119.399

Global High Yield Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022

Net assefs 113 049 979 103 110 844 83196 922

Net asset value per share
Share “BH AUD MD - Distribution” 0 95.90 74.84 1167.309
Share “BH USD MD - Distribution” 0 95.92 75.86 9473.303
Share “Classic - Capitalisation” 108.06 110.13 95.45 57 656.735
Share “Classic - Distribution” 27.28 26.92 22.41 321 545.294
Share “Classic H AUD MD - Distribution” 75.33 71.29 56.18 48 107.656
Share “Classic H CZK - Capitalisation” 11231.99 11 560.30 10 596.54 19 415.748
Share “Classic H USD - Capitalisation” 128.39 131.91 116.93 45 052.387
Share “Classic H USD - Distribution” 38.55 38.41 32.78 16 562.061
Share “Classic H USD MD - Distribution” 77.61 73.44 58.78 69 498.402
Share “Classic USD - Capitalisation” 129.51 0 0 0
Share “Classic USD MD - Distribution” 67.27 59.13 43.18 248 093.127
Share “I - Capitalisation” 122.26 125.66 109.83 185 494.988
Share “IH USD - Capitalisation” 208.27 215.87 193.02 300.000
Share “K - Capitalisation” 0 101.06 86.93 114 204.896
Share “N - Capitalisation” 104.23 105.71 91.16 242.443
Share “N - Distribution” 83.25 81.76 67.71 9491.058
Share “Privilege - Capitalisation” 124.00 127.27 111.08 1 647.036
Share “Privilege - Distribution” 87.67 87.14 73.06 123 323.548
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Global Inflation-Linked Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 157 537 622 580 181 494 424 411 842
Net asset value per share
Share “Classic - Capitalisation” 161.36 167.22 135.98 477 594.357
Share “Classic - Distribution” 147.06 152.41 123.41 94 343.824
Share “I - Capitalisation” 175.92 183.50 150.08 232 660.592
Share “I Plus - Capitalisation” 112.08 0 0 0
Share “N - Capitalisation” 150.45 155.14 125.53 70 712.767
Share “Privilege - Capitalisation” 136.73 142.35 116.22 33.619
Share “Privilege - Distribution” 118.08 122.93 100.37 2274.409
Share “UI10 H SGD - Capitalisation” 0 189.67 158.43 2 744 783.293
Green Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 1079 446 102 1096 405 657 1322734757
Net asset value per share
Share “Classic - Capitalisation” 104.99 101.06 82.77 1 808 623.197
Share “Classic - Distribution” 101.49 97.19 79.05 333 243.646
Share “I - Capitalisation” 106.72 103.25 84.97 3258 786.594
Share “K - Capitalisation” 0 95.52 77.64 358 391.275
Share “N - Capitalisation” 103.44 99.07 80.73 45976.192
Share “Privilege - Capitalisation” 105.82 102.12 83.84 253 232.798
Share “Privilege - Distribution” 102.25 98.17 80.05 498 983.670
Share “X - Capitalisation” 107.51 104.24 85976.38 3454362
Share “X - Distribution” 104.93 101.22 82921.94 5731916
Share “XH AUD QD - Distribution” 0 98 974.78 82014.99 91.749
Green Tigers USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 873 152 023 1974 811 613 1257612379
Net asset value per share
Share “Classic - Capitalisation” 148.51 158.76 118.33 59 508.415
Share “Classic - Distribution” 134.04 140.62 102.19 48 026.000
Share “Classic EUR - Capitalisation” 266.51 306.55 243.45 1934190917
Share “Classic EUR - Distribution” 203.24 229.41 177.75 194 629.552
Share “Classic H EUR - Capitalisation” 0 102.20 80.49 94 254.541
Share “Classic HKD - Capitalisation” 0 0 96.96 10.000
Share “Classic MD - Distribution” 0 0 100.31 10.000
Share “Classic RH CNH - Capitalisation” 0 989.58 735.84 964.944
Share “Classic RH SGD - Capitalisation” 0 102.35 75.58 1 180.000
Share “Classic RH SGD MD - Distribution” 0 100.60 70.30 1 508.000
Share “I - Capitalisation” 239.60 259.05 195.23 413 986.424
Share “I EUR - Capitalisation” 0 106.24 85.32 114 854.542
Share “N - Capitalisation” 188.15 199.64 147.68 28 403.525
Share “Privilege - Capitalisation” 119.00 128.50 96.74 104 803.624
Share “Privilege - Distribution” 0 98.34 72.15 264 894.692
Share “Privilege EUR - Capitalisation” 193.26 224.52 180.10 664 525.208
Share “Privilege EUR - Distribution” 161.95 184.64 144.52 135 582.197
Share “Privilege RH EUR - Capitalisation” 0 101.99 74.63 4499.582
Share “Privilege RH EUR - Distribution” 0 100.07 71.38 19 157.236
Share “U2 - Capitalisation” 0 104.19 77.85 91 524.245
Share “U2 - Distribution” 0 103.01 75.01 3950.000
Share “U2 RH GBP - Distribution” 0 100.73 71.76 6 000.000
Share “U2 RH SGD - Capitalisation” 0 104.79 77.59 6910.888
Share “U2 RH SGD - Distribution” 0 104.17 0 0
Share “X - Capitalisation” 15133.71 16 484.82 12 494.50 33160.019
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Harmony EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 178 434 561 210701 320 117 047 976
Net asset value per share
Share “Classic - Capitalisation” 103.77 104.24 91.31 249 307.445
Share “Classic - Distribution” 95.56 95.99 81.80 54 898.506
Share “I - Capitalisation” 112.90 114.15 100.63 62 019.009
Share “K - Capitalisation” 0 100.20 87.11 166 031.899
Share “U3 - Capitalisation” 97.95 98.74 86.79 796 049.705
Health Care Innovators EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 719 846 717 1324 608 618 1553311195
Net asset value per share
Share “Classic - Capitalisation” 1275.14 151525 1531.73 710 810.763
Share “Classic - Distribution” 851.92 996.48 993.25 129 285.258
Share “Classic H EUR - Capitalisation” 106.41 118.10 111.45 792 082.440
Share “Classic USD - Capitalisation” 312.89 345.57 327.85 62 606.600
Share “I - Capitalisation” 1455.67 1747.53 1784.55 60 807.812
Share “K - Capitalisation” 0 115.53 115.91 412 062.853
Share “N - Capitalisation” 339.36 400.26 401.59 32 863.615
Share “Privilege - Capitalisation” 268.51 321.96 328.41 99 209.366
Share “Privilege - Distribution” 200.23 236.34 237.72 8 156.445
Share “X - Capitalisation” 104.32 125.99 129.61 190 023.109
Inclusive Growth EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 287 426 752 445 801 006 365 371 662
Net asset value per share
Share “Classic - Capitalisation” 113.51 142.06 125.31 883 088.931
Share “Classic - Distribution” 114.24 140.52 122.00 68 930.849
Share “Classic H EUR - Capitalisation” 0 109.46 91.61 144 838.231
Share “Classic HKD - Capitalisation” 0 0 97.67 10.000
Share “Classic RH CNH - Capitalisation” 0 0 945.30 100.000
Share “Classic USD - Capitalisation” 0 104.51 86.54 10.000
Share “I - Capitalisation” 120.09 151.84 135.31 639 700.824
Share “N - Capitalisation” 118.88 147.67 129.28 1354.718
Share “Privilege - Capitalisation” 113.35 143.15 127.42 422.759
Share “Privilege - Distribution” 0 0 95.43 55 186.000
Share “Privilege H EUR - Capitalisation” 0 104.06 87.90 300.000
Share “X - Capitalisation” 124.92 158.90 142.65 988 078.897
India Equity USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 349 508 007 260 076 827 219 694 161
Net asset value per share
Share “Classic - Capitalisation” 154.35 177.89 163.60 353626319
Share “Classic - Distribution” 130.40 148.96 135.63 44 883.005
Share “Classic EUR - Capitalisation” 149.28 185.12 181.41 127 361.895
Share “Classic EUR - Distribution” 106.67 131.12 127.26 29 398.835
Share “I - Capitalisation” 296.86 346.00 321.77 331 255.008
Share “N - Capitalisation” 53.26 60.94 55.63 158 097.667
Share “Privilege - Capitalisation” 152.55 177.59 164.97 67 789.821
Share “Privilege EUR - Capitalisation” 103.52 129.65 128.35 3 909.622
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Japan Equity JPY JPY JPY Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 19 553 292 553 18 901 325 856 20 090 565 543
Net asset value per share
Share “Classic - Capitalisation” 5635.00 6 318.00 6 183.00 680 093.887
Share “Classic - Distribution” 3884.00 4269.00 4 096.00 174 456.607
Share “Classic EUR - Capitalisation” 44.60 48.24 4391 153 339.822
Share “Classic H EUR - Capitalisation” 92.25 102.65 99.89 422 430.054
Share “Classic H USD - Capitalisation” 134.30 150.73 150.05 1 690.689
Share “Classic USD - Capitalisation” 54.58 54.87 46.86 65 951.003
Share “I - Capitalisation” 4675.00 5295.00 5235.00 414 096.965
Share “IH USD - Capitalisation” 153.54 174.10 175.11 300.000
Share “N - Capitalisation” 4 805.00 5348.00 5194.00 47 853.220
Share “NH EUR - Distribution” 103.82 0 0 0
Share “Privilege - Capitalisation” 126 125.00 142 702.00 140 917.00 3172.830
Share “Privilege - Distribution” 15 723.00 17 435.00 16 880.00 5955.752
Share “Privilege H EUR - Capitalisation” 131.20 147.37 144.71 17 125.459
Share “X - Capitalisation” 7 813.00 8915.00 8 863.00 509 917.340
Japan Small Cap JPY JPY JPY Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 134823419310 123 386 423 048 90 103 861 002
Net asset value per share
Share “Classic - Capitalisation” 13.399.00 15 413.00 13 597.00 177 729.060
Share “Classic - Distribution” 9410.00 10 608.00 9 148.00 35287.611
Share “Classic EUR - Capitalisation” 106.06 117.68 96.54 404 300.404
Share “Classic H EUR - Capitalisation” 182.88 208.71 183.72 236 872.522
Share “Classic H USD - Capitalisation” 226.73 260.81 235.01 56 907.923
Share “I - Capitalisation” 16 093.00 18 730.00 16 716.00 3551222.456
Share “IH USD - Capitalisation” 179.20 208.63 190.22 1 855.167
Share “N - Capitalisation” 11 451.00 13 074.00 11 447.00 20916.842
Share “NH EUR - Distribution” 117.04 0 0 0
Share “Privilege - Capitalisation” 357 189.00 415 009.00 369 784.00 19 759.720
Share “Privilege EUR - Capitalisation” 122.09 136.84 113.38 164 608.151
Share “Privilege H EUR - Capitalisation” 201.69 232.58 206.72 138 480.621
Share “Privilege H USD - Capitalisation” 148.50 172.61 157.16 17 240.139
Share “X - Capitalisation” 18 843.00 22 118.00 19 881.00 190.000
Latin America Equity USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 58 765 818 41 785 543 43 846 596
Net asset value per share
Share “Classic - Capitalisation” 510.32 441.77 457.05 59 419.794
Share “Classic - Distribution” 287.76 241.33 243.59 12 138.512
Share “Classic EUR - Capitalisation” 417.07 388.44 428.20 10 077.593
Share “I - Capitalisation” 33.62 29.43 30.79 7 489.176
Share “N - Capitalisation” 440.50 378.46 388.62 3310.049
Share “Privilege - Capitalisation” 29.87 26.11 27.29 278 854.018
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Local Emerging Bond USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 478 716 262 284 513 677 228 154 861
Net asset value per share
Share “B MD - Distribution” 0 88.21 67.01 10.000
Share “Classic - Capitalisation” 139.13 124.39 109.67 128 695.907
Share “Classic - Distribution” 56.82 48.66 40.05 385779.814
Share “Classic EUR - Capitalisation” 99.37 95.58 89.79 43 443.604
Share “Classic EUR - Distribution” 54.28 50.06 44.04 442 009.816
Share “Classic MD - Distribution” 43.26 34.92 26.89 500 834.612
Share “Classic RH EUR - Capitalisation” 83.61 73.91 63.17 14 057.466
Share “Classic RH EUR - Distribution” 43.59 36.87 29.46 25673.183
Share “I - Capitalisation” 162.60 146.82 130.73 874 082.534
Share “I RH EUR - Capitalisation” 105.20 93.93 81.38 375764.877
Share “N - Capitalisation” 87.56 77.89 68.33 95 643.889
Share “Privilege - Capitalisation” 84.39 76.05 67.60 8767.559
Share “Privilege - Distribution” 53.79 46.44 38.55 5978.743
Share “Privilege EUR - Capitalisation” 99.42 96.45 91.32 27 333.650
Share “Privilege RH EUR - Capitalisation” 85.23 75.88 65.45 8374.235
Share “X - Capitalisation” 102 086.84 92 737.83 83 070.76 11.050
Multi-Asset Income EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 593 523 355 374 607 707 0
Net asset value per share
Share “Classic - Capitalisation” 96.02 101.17 0 0
Share “Classic - Distribution” 74.65 75.57 0 0
Share “Classic MD - Distribution” 74.60 76.02 0 0
Share “Classic RH AUD MD - Distribution” 75.54 0 0 0
Share “Classic RH CNH MD - Distribution” 80.68 0 0 0
Share “Classic RH HKD MD - Distribution” 78.36 0 0 0
Share “Classic RH SGD MD - Distribution” 78.19 0 0 0
Share “Classic RH USD - Capitalisation” 98.79 0 0 0
Share “Classic RH USD - Distribution” 77.92 0 0 0
Share “Classic RH USD MD - Distribution” 78.53 80.10 0 0
Share “I - Capitalisation” 100.54 106.64 0 0
Share “K - Capitalisation” 0 104.44 0 0
Share “N - Capitalisation” 91.68 95.88 0 0
Share “Privilege - Capitalisation” 101.02 107.27 0 0
Share “Privilege - Distribution” 36.96 37.71 0 0
Share “X - Capitalisation” 92.90 0 0 0
Share “X - Distribution” 82.82 0 0 0
Multi-Asset Thematic EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 0 217781977 223 466 161
Net asset value per share
Share “Classic - Capitalisation” 0 105.40 87.54 1 649 098.794
Share “Classic - Distribution” 0 102.49 83.38 78 158.064
Share “Classic MD - Distribution” 0 98.61 80.78 435 874.986
Share “Classic RH AUD - Capitalisation” 0 0 93.66 387.776
Share “Classic RH AUD MD - Distribution” 0 98.76 80.82 66 247.517
Share “Classic RH CAD MD - Distribution” 0 98.63 81.84 11518.257
Share “Classic RH CNH MD - Distribution” 0 0 947.60 1222.442
Share “Classic RH CZK - Capitalisation” 0 1004.92 882.82 14 083.461
Share “Classic RH HKD MD - Distribution” 0 98.70 81.91 78 554.679
Share “Classic RH SGD - Capitalisation” 0 99.08 84.00 3831.728
Share “Classic RH SGD MD - Distribution” 0 98.65 81.78 36 285.987
Share “Classic RH USD - Capitalisation” 0 99.03 84.28 24 688.895
Share “Classic RH USD MD - Distribution” 0 98.71 82.36 124 908.863
Share “I - Capitalisation” 0 105.96 88.72 188 547.707
Share “N - Capitalisation” 0 101.54 83.69 14 054.983
Share “Privilege RH USD - Capitalisation” 0 0 95.76 350.270
Share “Privilege RH USD MD - Distribution” 0 98.94 83.19 367.818
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Nordic Small Cap EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 239 568 063 316 107919 191 677 843
Net asset value per share
Share “Classic - Capitalisation” 585.72 666.93 445.49 216 365.444
Share “Classic - Distribution” 511.63 574.05 375.26 48 526.438
Share “Classic H NOK - Distribution” 1798.83 2036.43 1 414.50 365 276.804
Share “Classic RH CZK - Capitalisation” 0 0 869.43 9 843.381
Share “I - Capitalisation” 69.08 79.58 53.78 155 860.872
Share “N - Capitalisation” 283.55 320.47 212.46 20 072.331
Share “Privilege - Capitalisation” 320.21 368.27 248.48 60 099.504
Premia Opportunities EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 42631570 11930079 0
Net asset value per share
Share “Classic - Capitalisation” 101.62 103.47 0 0
Share “Classic - Distribution” 90.99 92.65 0 0
Share “X - Capitalisation” 96.91 0 0 0
RMB Bond USDh USDh USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 241 064 263 293 081 790 293 375 860
Net asset value per share
Share “Classic - Capitalisation” 195.39 210.12 197.08 113 491.974
Share “Classic - Distribution” 101.29 105.50 96.18 16424318
Share “Classic CNH MD - Distribution” 0 0 983.25 10.000
Share “Classic H AUD MD - Distribution” 0 0 98.31 300.000
Share “Classic H EUR - Capitalisation” 0 99.88 98.08 300.000
Share “Classic H EUR MD - Distribution” 0 0 97.71 300.000
Share “Classic H HKD MD - Distribution” 0 0 98.61 300.000
Share “Classic H SGD MD - Distribution” 0 0 98.62 300.000
Share “Classic H USD MD - Distribution” 0 0 100.06 27 746.934
Share “Classic MD - Distribution” 0 0 96.58 10.000
Share “I - Capitalisation” 100.79 109.26 103.29 770 366.186
Share “I CNH - Capitalisation” 0 1005.91 1033.82 10.000
Share “I EUR - Capitalisation” 0 99.94 100.67 10.000
Share “I RH EUR - Capitalisation” 0 103.92 96.17 100.000
Share “IH EUR - Capitalisation” 0 99.94 98.70 300.000
Share “NH EUR - Capitalisation” 0 99.84 97.31 300.000
Share “Privilege - Capitalisation” 0 103.54 97.70 11638.155
Share “Privilege - Distribution” 0 107.46 98.56 3001.037
Share “Privilege RH EUR - Capitalisation” 0 102.97 94.82 7 379.670
Share “X - Capitalisation” 1174.39 1278.17 1213.20 152 254.596
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Russia Equity (NAYV suspended) EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 872 635 898 713 679 959 53952947
Net asset value per share
Share “B USD - Capitalisation” 0 106.56 8.74 37 639.506
Share “B USD MD - Distribution” 0 103.26 8.36 3452.083
Share “Classic - Capitalisation” 147.00 174.55 15.29 700 319.265
Share “Classic - Distribution” 87.71 98.30 8.61 344 178.200
Share “Classic RH ZAR MD - Distribution” 909.23 1 056.65 104.90 210 130.469
Share “Classic USD - Capitalisation” 120.56 133.06 10.94 1895301.316
Share “Classic USD - Distribution” 80.31 83.55 6.87 9566.441
Share “Classic USD MD - Distribution” 120.37 127.63 10.37 133 955.523
Share “I - Capitalisation” 170.89 205.21 18.25 858 443.954
Share “I - Distribution” 139.63 158.27 14.07 7910.205
Share “I USD - Distribution” 117.68 0 0 0
Share “N - Capitalisation” 320.47 377.70 33.03 32207.835
Share “Privilege - Capitalisation” 158.30 189.86 16.80 63 342.295
Share “Privilege - Distribution” 106.77 120.88 10.70 1 854.002
Share “Privilege GBP - Distribution” 112.77 119.44 11.17 1770.603
Share “X - Capitalisation” 102.45 123.97 11.04 45.125
Seasons EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 166 717 890 486 425 752 488 588 326
Net asset value per share
Share “Classic - Capitalisation” 118.16 141.88 125.02 2 863 895.144
Share “I - Capitalisation” 0 0 100.06 12 548.716
Share “K - Capitalisation” 165.16 196.78 172.10 751 307.063
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SMaRT Food EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022

Net assets 924 515 189 1724 156 722 1653018 572

Net asset value per share
Share “Classic - Capitalisation” 119.41 141.87 126.07 4246 105.627
Share “Classic - Distribution” 106.62 124.57 108.92 266 901.107
Share “Classic H EUR - Capitalisation” 115.70 131.79 113.34 682 884.113
Share “Classic RH USD - Capitalisation” 126.31 151.07 136.99 78 561.040
Share “Classic RH USD MD - Distribution” 99.96 117.27 103.08 11368.778
Share “Classic SGD - Capitalisation” 0 99.90 82.89 2934.123
Share “Classic USD - Capitalisation” 117.74 129.99 108.41 77 712.625
Share “I - Capitalisation” 127.51 153.28 137.80 3454 484.276
Share “K - Capitalisation” 0 0 89.71 212 298.861
Share “N - Capitalisation” 115.54 136.24 120.16 122 698.424
Share “Privilege - Capitalisation” 126.53 151.98 136.55 576 163.713
Share “Privilege - Distribution” 114.37 135.12 119.47 77 611.396
Share “Privilege GBP - Capitalisation” 0 100.07 95.00 7765.275
Share “Privilege H EUR - Capitalisation” 0 102.16 88.79 16 600.000
Share “Privilege H USD - Capitalisation” 110.89 128.59 115.25 57 197.063
Share “U - Capitalisation” 102.99 122.97 109.83 335560.210
Share “U - Distribution” 103.01 120.96 106.30 17 449.266
Share “U RH CHF - Capitalisation” 103.24 123.04 109.63 40 542.991
Share “U RH CHF - Distribution” 102.64 120.19 105.33 4 410.000
Share “U RH GBP - Capitalisation” 102.27 122.70 110.58 1 080.000
Share “U RH GBP - Distribution” 102.92 121.69 107.94 100.000
Share “U RH USD - Capitalisation” 104.30 125.34 114.21 282 748.886
Share “U RH USD - Distribution” 104.64 123.62 110.89 539.069
Share “Ul1 H EUR - Capitalisation” 0 99.55 85.75 1198 484.154
Share “UP - Capitalisation” 103.82 125.02 112.61 533 890.765
Share “UP - Distribution” 103.82 122.96 108.99 44 142.624
Share “UP RH CHF - Capitalisation” 103.47 124.31 111.69 368 023.730
Share “UP RH CHF - Distribution” 103.95 122.82 108.55 47799.518
Share “UP RH GBP - Capitalisation” 102.79 124.36 112.97 186 868.078
Share “UP RH GBP - Distribution” 103.62 123.42 110.36 39391.847
Share “UP RH USD - Capitalisation” 104.92 127.12 116.63 451994.316
Share “UP RH USD - Distribution” 104.70 124.83 112.87 21 602.866
Share “X - Capitalisation” 132.70 160.63 145.17 114 587.335

Social Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 0 127 688 877 268 725 827

Net asset value per share

Share “Classic - Capitalisation” 0 99.84 89.22 10.000
Share “Classic - Distribution” 0 99.84 89.22 10.000
Share “Classic H CHF - Capitalisation” 0 0 97.37 300.000
Share “Classic H USD - Capitalisation” 0 0 98.64 300.000
Share “I - Capitalisation” 0 99.69 89.37 403 105.267
Share “I - Distribution” 0 99.69 89.36 81 075.816
Share “IH CHF - Capitalisation” 0 0 97.47 300.000
Share “N - Capitalisation” 0 99.79 88.77 10.000
Share “Privilege - Capitalisation” 0 99.85 89.30 15 587.754
Share “Privilege - Distribution” 0 99.85 89.36 10.000
Share “Privilege H CHF - Capitalisation” 0 0 97.34 2012.900
Share “Privilege H USD - Capitalisation” 0 0 98.74 300.000
Share “X - Capitalisation” 0 99 715.43 89 564.78 2498.165
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Sustainable Asia ex-Japan Equity USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 802 510216 713 269 702 563 725 075
Net asset value per share
Share “Classic - Capitalisation” 195.74 177.05 137.14 200 333.353
Share “Classic - Distribution” 611.83 543.87 412.01 9 806.393
Share “Classic EUR - Capitalisation” 815.54 793.67 655.07 392 399.694
Share “Classic EUR - Distribution” 501.02 479.32 387.28 141 237.658
Share “Classic MD - Distribution” 126.85 113.65 86.80 1302.380
Share “Classic RH AUD - Capitalisation” 189.28 169.27 127.71 300.000
Share “Classic RH SGD - Capitalisation” 191.52 172.81 132.65 300.000
Share “I - Capitalisation” 186.22 170.16 133.15 1 898.459
Share “I EUR - Capitalisation” 953.17 937.12 781.35 55 858.568
Share “N - Capitalisation” 131.69 118.22 90.89 191.616
Share “N RH EUR - Distribution” 173.57 151.44 110.54 8944.200
Share “Privilege - Capitalisation” 257.95 235.44 184.03 320 606.424
Share “Privilege EUR - Capitalisation” 124.42 122.18 101.76 535.818
Share “Privilege EUR - Distribution” 168.64 162.81 132.75 56 691.438
Share “Privilege Plus EUR - Distribution” 0 0 56.23 509 018.494
Share “X - Capitalisation” 123.31 113.35 89.35 601 921.589
Sustainable Asian Cities Bond USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 54 383 747 41127 048 47324 124
Net asset value per share
Share “Classic - Capitalisation” 180.58 168.76 142.38 94 639.594
Share “Classic - Distribution” 127.22 115.31 93.63 25 730.275
Share “Classic EUR - Capitalisation” 154.77 155.62 139.90 13 451.593
Share “Classic EUR - Distribution” 102.80 100.29 86.91 39 553.631
Share “Classic MD - Distribution” 87.14 78.79 63.15 78 961.871
Share “Classic RH AUD MD - Distribution” 85.24 77.08 60.89 6 815.167
Share “Classic RH CNH MD - Distribution” 0 0 998.86 100.000
Share “Classic RH EUR - Capitalisation” 108.25 100.26 82.64 1433.941
Share “Classic RH HKD MD - Distribution” 0 0 99.92 100.000
Share “Classic RH SGD MD - Distribution” 85.87 77.63 61.86 6 054.939
Share “I - Capitalisation” 229.34 216.15 183.73 1174.889
Share “I RH EUR - Capitalisation” 116.91 0 0 0
Share “N - Capitalisation” 110.46 102.71 86.22 1911.323
Share “N RH EUR - Distribution” 87.83 0 0 0
Share “Privilege - Capitalisation” 127.21 119.60 101.48 1 666.000
Share “Privilege - Distribution” 109.32 99.69 81.41 5065.009
Share “X - Capitalisation” 0 0 98 571.63 193.884
Sustainable Enhanced Bond 12M EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 2100 163 570 3908 687 053 3253964 625
Net asset value per share
Share “Classic - Capitalisation” 101.53 100.96 97.84 1119129411
Share “Classic - Distribution” 98.42 97.88 86.22 300 252.563
Share “I - Capitalisation” 103 582.34 103 354.78 100 492.23 13592.718
Share “I - Distribution” 0 0 98.34 200 000.000
Share “I Plus - Capitalisation” 0 99.70 97.03 143 482.900
Share “I Plus H USD - Capitalisation” 0 100.05 99.33 300.000
Share “IH CHF - Capitalisation” 0 100.02 96.88 300.000
Share “Privilege - Capitalisation” 102.04 101.62 98.62 2198221.193
Share “Privilege - Distribution” 99.26 98.85 87.22 451 060.234
Share “U3 - Capitalisation” 100.46 100.17 97.33 397214.244
Share “X - Capitalisation” 105.10 104.97 102.17 3528 048.359
Share “X - Distribution” 1008.17 1 006.97 980.06 1 085 355.759
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Sustainable Euro Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefts 704 652 210 857230282 544 459 876
Net asset value per share
Share “Classic - Capitalisation” 155.82 150.52 124.25 440 316.765
Share “Classic - Distribution” 118.64 114.60 94.60 71 610.988
Share “Classic H USD - Capitalisation” 103.37 100.50 84.76 100.000
Share “I - Capitalisation” 171.71 166.94 138.69 1141918.857
Share “IH GBP - Distribution” 103.27 101.03 84.81 19 012.497
Share “IH USD - Capitalisation” 104.06 101.97 86.63 46 948.863
Share “N - Capitalisation” 117.25 112.69 92.56 34 739.637
Share “Privilege - Capitalisation” 122.45 118.82 98.52 240 719.843
Share “Privilege - Distribution” 115.81 112.37 93.19 16 160.917
Share “Privilege H GBP - Distribution” 103.03 100.55 84.36 100.000
Share “Privilege H USD - Capitalisation” 103.93 101.47 85.93 384.777
Share “X - Capitalisation” 133.16 129.85 108.20 2 684 651.273
Sustainable Euro Corporate Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 1778 230 496 2065953 311 1 633 479 709

Net asset value per share

Share “Classic - Capitalisation” 153.49 30.15 25.82 2 451 195.746
Share “Classic - Distribution” 111.11 54.56 46.43 811112.891
Share “Classic H CHF - Capitalisation” 104.40 102.27 87.12 3244.000
Share “I - Capitalisation” 166.77 164.85 142.10 1990 066.392
Share “N - Capitalisation” 143.64 140.35 119.62 39 087.854
Share “Privilege - Capitalisation” 123.08 121.58 104.74 1198 514.455
Share “Privilege - Distribution” 107.49 106.18 90.87 169 785.371
Share “X - Capitalisation” 145.94 144.69 125.10 7 144 766.361
Share “X - Distribution” 102.92 102.04 87.65 2396 340.849
Sustainable Euro Low Vol Equity EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 0 79 268 351 64 371 267
Net asset value per share
Share “Classic - Capitalisation” 0 130.48 106.13 406 471.894
Share “I - Capitalisation” 0 138.36 113.69 1 040.606
Share “Privilege - Capitalisation” 0 131.87 108.24 22 194.346
Share “X2 - Capitalisation” 0 106 118.20 87 843.50 213.000
Sustainable Euro Multi-Factor
Corporate Bond EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 263 047 426 315192 507 255439 089
Net asset value per share
Share “Classic - Capitalisation” 106.92 105.27 90.63 225762.817
Share “Classic - Distribution” 104.86 103.25 88.29 24 608.087
Share “I - Capitalisation” 107.80 106.48 91.95 437 426.415
Share “K - Capitalisation” 0 97.99 83.73 134 462.849
Share “N - Capitalisation” 0 98.42 84.69 175.220
Share “Privilege - Capitalisation” 0 0 86.78 597.234
Share “Privilege H CZK - Capitalisation” 0 996.47 910.20 26 477.083
Share “X - Capitalisation” 107.80 106.62 92.20 1955 114.335
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Sustainable Euro Multi-Factor Equity EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 183 629 374 110 208 590 61940 547
Net asset value per share
Share “Classic - Capitalisation” 92.96 116.64 100.29 2 347.564
Share “I - Capitalisation” 94.54 119.67 103.79 399 817.858
Share “X - Capitalisation” 94 846.58 120 356.74 104 794.38 192.833
Sustainable Europe Dividend EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 200 688 359 195 960 870 135946 781
Net asset value per share
Share “Classic - Capitalisation” 89.55 111.58 99.23 362 360.341
Share “Classic - Distribution” 39.66 48.22 41.84 106 448.670
Share “Classic RH USD MD - Distribution” 77.27 94.07 82.94 9034.574
Share “I - Capitalisation” 107.12 134.82 121.13 224 856.811
Share “N - Capitalisation” 76.98 95.19 84.03 28 516.111
Share “N - Distribution” 84.18 101.56 87.46 1 446.469
Share “Privilege - Capitalisation” 120.82 151.90 136.32 3258.981
Share “Privilege - Distribution” 100.36 123.11 107.79 187 651.323
Share “X - Capitalisation” 122.83 155.53 140.77 315 432.550
Sustainable Europe Multi-Factor Equity EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 391 839370 368 118 766 341392755
Net asset value per share
Share “Classic - Capitalisation” 124.07 157.83 139.19 241 500.692
Share “Classic - Distribution” 93.93 116.66 100.43 32994.085
Share “I - Capitalisation” 126.76 162.66 144.69 1 635014.980
Share “K - Capitalisation” 0 124.92 109.34 78 158.519
Share “N - Capitalisation” 95.44 119.89 104.42 6354.871
Share “Privilege - Capitalisation” 101.84 130.40 115.75 41 080.514
Share “Privilege - Distribution” 93.49 116.86 101.26 1821.927
Share “X - Capitalisation” 106.79 137.38 122.68 438 054.709
Sustainable Europe Value EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 292749 229 515822394 554297 646
Net asset value per share
Share “Classic - Capitalisation” 144.93 182.95 168.15 2260917.135
Share “Classic - Distribution” 80.75 99.53 88.31 38 101.527
Share “I - Capitalisation” 173.04 220.67 204.89 414 506.526
Share “N - Capitalisation” 127.66 159.94 145.92 5970.335
Share “Privilege - Capitalisation” 129.33 164.74 152.79 265 462.380
Share “Privilege - Distribution” 82.77 102.95 92.18 433.042
Share “X - Capitalisation” 0 123.60 115.61 383 622.818
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Sustainable Global Corporate Bond USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 538920 125 481 663 417 455 948 460
Net asset value per share
Share “B MD - Distribution” 0 97.05 77.65 141.252
Share “Classic - Capitalisation” 189.72 186.55 158.98 191 471.684
Share “Classic - Distribution” 120.82 116.81 97.52 40 235.428
Share “Classic H EUR - Capitalisation” 119.46 116.42 96.99 147 846.216
Share “Classic HKD - Capitalisation” 0 0 95.05 10.000
Share “Classic MD - Distribution” 0 98.97 80.17 2 826.047
Share “Classic RH CNH MD - Distribution” 0 0 922.76 300.000
Share “Classic RH HKD MD - Distribution” 0 0 93.55 10.000
Share “I - Capitalisation” 204.14 202.04 173.28 515 764.502
Share “IH EUR - Capitalisation” 122.93 120.64 101.11 1424 169.021
Share “IH NOK - Capitalisation” 111.39 110.24 93.54 300.000
Share “K EUR - Capitalisation” 0 105.62 95.18 395176.318
Share “N - Capitalisation” 178.50 174.64 148.08 13 878.424
Share “NH EUR - Distribution” 99.97 95.27 77.42 3596.177
Share “Privilege - Capitalisation” 116.80 115.36 98.75 66 080.457
Share “Privilege - Distribution” 112.25 109.02 91.42 58 438.882
Share “Privilege EUR - Capitalisation” 111.70 118.71 108.28 37 225.646
Share “Privilege H CHF - Capitalisation” 0 99.18 82.39 300.000
Share “Privilege H EUR - Capitalisation” 120.35 117.91 98.79 22 036.915
Share “X - Capitalisation” 119.41 99 753.47 0 0
Share “X - Distribution” 108.44 105.85 89.21 1 142 619.843
Sustainable Global Equity USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 528 952 963 475 194 598 317 422 642
Net asset value per share
Share “B - Capitalisation” 0 95.60 72.48 10.000
Share “Classic - Capitalisation” 158.43 163.47 125.13 1063 811.918
Share “Classic - Distribution” 128.01 129.81 97.61 277 521.966
Share “Classic EUR - Capitalisation” 168.59 187.16 152.65 377 002.912
Share “Classic EUR - Distribution” 153.21 167.22 134.08 127 978.929
Share “Classic RH NOK - Capitalisation” 156.08 159.62 119.09 63 907.556
Share “I - Capitalisation” 168.89 176.05 136.13 227 782.454
Share “K EUR - Capitalisation” 0 109.13 88.34 160 991.897
Share “Life EUR - Capitalisation” 167.75 188.68 155.90 37 558.846
Share “N - Capitalisation” 153.76 157.46 119.63 44 224.055
Share “Privilege - Capitalisation” 166.92 173.78 134.22 93 078.878
Share “X - Capitalisation” 173.27 181.70 141.54 45 880.869
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Sustainable Global Low Vol Equity EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 607 901 964 905 742 213 807 396 642
Net asset value per share
Share “B USD - Capitalisation” 0 110.81 92.10 296.281
Share “B USD MD - Distribution” 0 109.61 89.55 10.000
Share “Classic - Capitalisation” 90.39 114.79 102.63 2901 404.481
Share “Classic - Distribution” 82.78 103.35 91.00 351707.814
Share “Classic CZK - Capitalisation” 15219.88 18 288.61 15 892.18 26 548.025
Share “Classic H CZK - Capitalisation” 1033.93 1246.19 1119.95 15985.771
Share “Classic H EUR - Capitalisation” 109.24 130.61 111.51 243 945.755
Share “Classic H USD - Capitalisation” 0 0 95.95 639.911
Share “Classic RH CNH MD - Distribution” 0 0 995.26 100.000
Share “Classic RH HKD - Capitalisation” 0 0 94.46 100.000
Share “Classic RH HKD MD - Distribution” 0 0 94.09 100.000
Share “Classic RH USD - Capitalisation” 0 0 94.60 100.000
Share “Classic RH USD MD - Distribution” 0 0 94.27 100.000
Share “Classic USD - Capitalisation” 664.78 784.64 658.32 61 059.432
Share “Classic USD - Distribution” 407.87 473.16 390.70 2 186.091
Share “Classic USD MD - Distribution” 120.73 140.33 115.80 6037.978
Share “I - Capitalisation” 629.24 807.27 729.05 358 463.728
Share “IH USD - Capitalisation” 0 0 96.05 300.000
Share “K - Capitalisation” 0 126.55 112.28 291 646.306
Share “N - Capitalisation” 261.14 329.15 292.06 34 516.062
Share “Privilege - Capitalisation” 220.18 282.13 254.51 39 406.537
Share “X - Capitalisation” 121.46 156.77 142.62 154 010.679
Share “X2 - Capitalisation” 0 128 195.72 116 630.53 487.000
Sustainable Global Multi-Factor
Corporate Bond USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 0 59 004 192 78 625 703
Net asset value per share
Share “Classic - Capitalisation” 0 100.12 85.45 10.000
Share “Classic - Distribution” 0 100.12 83.41 10.000
Share “I - Capitalisation” 0 100.24 86.04 10.000
Share “I Plus H EUR - Capitalisation” 0 0 95.14 268 958.000
Share “IH EUR - Capitalisation” 0 99.75 83.53 7 833.000
Share “N - Capitalisation” 0 100.04 85.06 10.000
Share “Privilege - Capitalisation” 0 100.18 85.90 10.000
Share “Privilege - Distribution” 0 100.18 83.85 10.000
Share “X - Capitalisation” 0 99 939.24 85783.73 590.000
Sustainable Global Multi-Factor Equity USD USD UsD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 10071 369 13 965 933 22 671 529
Net asset value per share
Share “Classic - Capitalisation” 148.51 186.04 160.21 572.487
Share “Classic RH EUR - Capitalisation” 106.44 132.08 110.29 60 218.705
Share “K EUR - Capitalisation” 0 0 94.33 59 058.205
Share “X - Capitalisation” 166.73 211.12 184.09 51 855.036
Sustainable Global Multi-Factor High
Yield Bond USDh USDh USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 0 0 34 189 490
Net asset value per share
Share “Classic - Capitalisation” 0 0 98.73 10.000
Share “I - Capitalisation” 0 0 99.12 35512.000
Share “Privilege - Capitalisation” 0 0 99.00 10.000
Share “Privilege - Distribution” 0 0 101.53 106 373.437
Share “X - Capitalisation” 0 0 99 339.97 200.000
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Sustainable Japan Multi-Factor Equity JPY JPY JPY Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 1 846 251 202 1976 627 843 2047 856 178
Net asset value per share
Share “Classic - Capitalisation” 1391.00 1599.00 1 534.00 37953.243
Share “Classic EUR - Capitalisation” 119.45 132.46 118.17 119 569.889
Sustainable Multi-Asset Balanced EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 846 361 979 1217 975 721 1273 817 005
Net asset value per share
Share “Classic - Capitalisation” 229.96 252.70 212.90 2 621 823.659
Share “Classic - Distribution” 128.34 139.87 116.71 354 426.465
Share “Classic MD - Distribution” 0 0 88.39 91 128.022
Share “Classic RH AUD MD - Distribution” 0 109.04 88.31 600.000
Share “Classic RH CAD MD - Distribution” 0 107.05 87.75 600.000
Share “Classic RH HKD MD - Distribution” 0 105.46 86.20 600.000
Share “Classic RH SGD - Capitalisation” 0 100.76 86.51 100.000
Share “Classic RH SGD MD - Distribution” 0 106.84 87.49 605.176
Share “Classic RH USD - Capitalisation” 117.31 129.73 111.76 73 335.869
Share “Classic RH USD - Distribution” 115.65 126.86 108.04 51251.454
Share “Classic RH USD MD - Distribution” 107.43 115.01 94.86 5601.951
Share “Classic Solidarity BE - Capitalisation” 111.40 122.43 103.14 1335 566.704
Share “Classic Solidarity BE - Distribution” 108.14 117.85 98.33 1641 708.252
Share “I - Capitalisation” 277.64 308.22 262.20 347 530.641
Share “K - Capitalisation” 0 108.25 90.52 1 489 096.910
Share “N - Capitalisation” 116.78 127.38 106.51 281 257.951
Share “Privilege - Capitalisation” 111.50 123.51 104.85 53 402.418
Share “Privilege - Distribution” 122.79 134.91 113.42 811 657.255
Share “Privilege Solidarity BE - Capitalisation” 114.83 0 0 0
Sustainable Multi-Asset Flexible EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 0 0 5531791
Net asset value per share
Share “Classic - Capitalisation” 0 0 99.69 52917.773
Share “Classic - Distribution” 0 0 99.99 2501.882
Share “I - Capitalisation” 0 0 100.13 10.000
Share “K - Capitalisation” 0 0 99.79 10.000
Share “N - Capitalisation” 0 0 99.86 10.000
Share “Privilege - Capitalisation” 0 0 100.13 10.000
Share “Privilege - Distribution” 0 0 100.13 10.000
Share “X - Capitalisation” 0 0 100 248.00 0.010
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Sustainable Multi-Asset Growth EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 502206 071 737027 273 627220 541
Net asset value per share
Share “Classic - Capitalisation” 260.08 304.09 254.42 1124 364.813
Share “Classic - Distribution” 145.25 167.67 138.43 34 549.268
Share “Classic RH AUD MD - Distribution” 0 0 88.56 100.000
Share “Classic RH CAD MD - Distribution” 0 0 89.30 100.000
Share “Classic RH HKD MD - Distribution” 0 0 89.19 100.000
Share “Classic RH SGD - Capitalisation” 0 101.61 86.85 100.000
Share “Classic RH SGD MD - Distribution” 0 112.17 90.81 719.632
Share “Classic RH USD - Capitalisation” 0 101.51 87.09 100.000
Share “Classic RH USD MD - Distribution” 110.85 126.15 102.75 163.450
Share “Classic Solidarity BE - Capitalisation” 117.84 137.77 115.27 920 747.717
Share “Classic Solidarity BE - Distribution” 113.18 130.66 107.88 653 112.962
Share “I - Capitalisation” 315.61 373.04 315.35 128 952.350
Share “K - Capitalisation” 0 114.71 95.26 900 923.864
Share “N - Capitalisation” 127.95 148.49 123.30 85058.248
Share “Privilege - Capitalisation” 151.29 178.30 150.31 151 082.464
Share “Privilege - Distribution” 120.63 140.38 116.79 103.000
Sustainable Multi-Asset Stability EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 1265 780 420 1711298 150 1108793 211
Net asset value per share
Share “Classic - Capitalisation” 451.30 466.46 392.29 1573 306.344
Share “Classic - Distribution” 244.33 251.36 210.12 367 545.286
Share “Classic Solidarity BE - Capitalisation” 116.50 120.42 101.27 760 388.754
Share “Classic Solidarity BE - Distribution” 109.56 112.72 94.23 1111234.172
Share “I - Capitalisation” 131.68 137.38 116.56 655 063.226
Share “K - Capitalisation” 0 102.25 85.34 922 732.302
Share “N - Capitalisation” 110.82 113.68 94.89 253 266.611
Share “Privilege - Capitalisation” 132.53 137.94 116.76 443 470.609
Share “Privilege - Distribution” 105.71 109.51 92.15 14 220.000
Share “Privilege Solidarity BE - Capitalisation” 109.00 113.45 96.04 3983.261
Share “Privilege Solidarity BE - Distribution” 106.78 110.63 93.09 503.930
Sustainable US Multi-Factor Corporate Bond USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 112 520 323 202 266 673 160 685 936
Net asset value per share
Share “Classic - Capitalisation” 112.09 109.93 92.51 10.000
Share “I - Capitalisation” 113.35 111.60 94.36 300 829.031
Share “IH EUR - Capitalisation” 106.95 104.21 86.19 301 611.325
Share “Privilege - Capitalisation” 0 0 86.63 10.000
Share “Privilege - Distribution” 0 0 98.22 89 905.000
Share “X - Capitalisation” 113.08 111.47 94.38 1014 252.100
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Sustainable US Multi-Factor Equity USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 1451870339 1248 891210 1098 700 668
Net asset value per share
Share “Classic - Capitalisation” 151.31 199.03 169.42 902 623.059
Share “Classic - Distribution” 120.72 156.59 131.61 116 331.669
Share “Classic EUR - Capitalisation” 286.90 406.04 368.29 926 017.279
Share “Classic EUR - Distribution” 98.87 138.01 123.67 52455715
Share “Classic H EUR - Capitalisation” 116.73 152.47 126.21 464 043.090
Share “I - Capitalisation” 17791 236.06 202.68 1018 652.025
Share “I EUR - Capitalisation” 113.32 161.77 148.00 110 173.364
Share “I Plus - Capitalisation” 109.87 146.00 125.55 1135 356.000
Share “K EUR - Capitalisation” 0 142.04 127.87 115 415.569
Share “N - Capitalisation” 111.72 145.85 123.22 70 373.758
Share “Privilege - Capitalisation” 123.19 163.09 139.73 78 099.773
Share “Privilege - Distribution” 113.49 148.19 125.37 29 254.367
Share “Privilege EUR - Capitalisation” 101.66 144.82 132.21 5172.194
Share “Privilege H EUR - Capitalisation” 115.34 151.72 126.07 63 817.703
Share “X - Capitalisation” 153.36 204.25 176.07 418 040.364
Share “X2 - Capitalisation” 0 0 93 026.51 88.000
Sustainable US Value Multi-Factor Equity USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 52731300 193 683 186 684 324 658
Net asset value per share
Share “Classic - Capitalisation” 130.87 170.55 159.20 157 769.815
Share “Classic - Distribution” 107.36 136.83 125.16 29 019.563
Share “Classic EUR - Capitalisation” 140.37 196.83 195.75 1469 280.600
Share “Classic H EUR - Capitalisation” 113.73 147.08 133.71 187 712.988
Share “Classic H EUR - Distribution” 96.46 122.07 108.62 11 041.792
Share “Classic HUF - Capitalisation” 16 420.87 23 414.00 25318.06 16.136
Share “Classic RH CZK - Capitalisation” 0 0 1042.76 237.146
Share “I - Capitalisation” 139.80 184.05 173.29 682 552.266
Share “IH EUR - Capitalisation” 120.53 157.43 144.65 56 437.004
Share “N - Capitalisation” 124.65 161.23 149.38 14 073.190
Share “N - Distribution” 99.98 126.47 114.82 24.902
Share “Privilege - Capitalisation” 138.13 181.60 170.63 15 054.027
Share “Privilege EUR - Capitalisation” 0 0 100.54 231 001.562
Share “Privilege H EUR - Capitalisation” 103.16 0 97.15 100.000
Share “Privilege H EUR - Distribution” 101.81 129.92 115.89 35415.676
Share “X - Capitalisation” 0 117 690.54 111254.53 1435.360
Target Risk Balanced EUR EUR EUR Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 1717303 311 1360736 138 846 553 250
Net asset value per share
Share “Classic - Capitalisation” 267.28 280.80 233.69 1579 971.751
Share “Classic - Distribution” 114.83 120.64 96.26 764 396.576
Share “Classic RH USD - Capitalisation” 100.96 106.91 91.01 7621.550
Share “Classic RH USD MD - Distribution” 103.51 106.79 85.68 1912.363
Share “I - Capitalisation” 164.95 174.59 146.37 171 375.787
Share “N - Capitalisation” 230.10 239.93 198.18 96 599.904
Share “N - Distribution” 86.98 90.70 71.82 2096.217
Share “Privilege - Capitalisation” 1246.58 1318.16 1104.18 8026.184
Share “Privilege - Distribution” 100.73 106.51 85.55 52786.835
Share “X - Capitalisation” 119.42 127.28 107.46 3171 343.634
Share “X RH BRL - Capitalisation” 124.50 139.52 131.46 187 476.669
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Turkey Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic USD - Capitalisation”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

US Growth

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic EUR - Capitalisation”
Share “Classic H CZK - Capitalisation”
Share “Classic H EUR - Capitalisation”
Share “Classic H EUR - Distribution”
Share “I - Capitalisation”
Share “IH EUR - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “Privilege EUR - Capitalisation”
Share “Privilege H EUR - Capitalisation”
Share “Privilege H EUR - Distribution”
Share “X - Capitalisation”

US High Yield Bond

Net assets

Net asset value per share
Share “B MD - Distribution”
Share “BH AUD MD - Distribution”
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic H AUD MD - Distribution”
Share “Classic H EUR - Capitalisation”
Share “Classic MD - Distribution”
Share “I - Capitalisation”
Share “K EUR - Capitalisation”
Share “N - Capitalisation”
Share “NH EUR - Distribution”
Share “Privilege - Capitalisation”

EUR EUR
31/12/2020 31/12/2021
23 653 375 16 810 381

129.09 99.43
82.58 62.71
46.53 3331
130.93 101.98
115.61 88.38

65.78 51.18

46.16 35.40

USD USD
31/12/2020 31/12/2021

933 804 354 1283 628 261
137.48 169.86
74.70 91.67
460.55 612.23
471.77 584.17
298.48 366.23
262.86 320.25
575.13 717.86

0 100.09
223.60 274.20
334.40 416.88
171.02 211.77
471.73 632.76
169.83 210.12
155.45 191.05
332.47 417.47

USb USb
31/12/2020 31/12/2021
71 876 944 70 618 763

0 99.93

0 99.81
275.85 283.71
99.67 97.97
78.73 77.59
162.98 166.24
65.52 64.59
3223 33.44

0 110.16
250.12 255.96
87.58 0
24.87 25.76

EUR
31/12/2022

68 737277

212.33
131.18
66.77
220.21
187.34
110.38
74.79

USD
31/12/2022

964 733 925

118.57
63.54
455.35
415.28
246.70
21431
506.19
68.06
189.97
293.63
148.12
474.88
143.04
129.10
296.56

USb
31/12/2022

49 358 364

82.72
81.54
252.61
82.98
64.08
144.64
54.15
30.02
103.73
226.76
0
23.08

Number of shares
31/12/2022

245 893.225
35409.320
15931.409
22 360.079
16 018.436
20 881.616

8778.131

Number of shares
31/12/2022

1308 829.355
336 253.273
592 997.147

1179 364.358
193 212.811

6 095.353
450 203.245
448 085.083

23 042.884
181 437.623
7445.174
46 428.646
36 562.624

1519.223
261 638.636

Number of shares
31/12/2022

10.000
100.000
36271.477
11 332.485
24 970.810
24 001.201
432 283.077
65 807.954
71795.451
4960.849
0

66.500
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BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

US Mid Cap USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 125 336 536 149 264 718 73 996 490
Net asset value per share
Share “Classic - Capitalisation” 282.12 336.37 282.36 145 231.378
Share “Classic - Distribution” 222.09 261.02 216.41 22 774.269
Share “Classic EUR - Capitalisation” 230.56 295.75 264.54 37615.118
Share “Classic H EUR - Capitalisation” 184.01 217.48 176.53 39637.720
Share “Classic H SGD - Capitalisation” 133.45 159.04 132.35 371.286
Share “I - Capitalisation” 33.44 40.33 34.25 15242.472
Share “I EUR - Capitalisation” 114.66 148.81 134.66 31615.992
Share “N - Capitalisation” 252.53 298.84 248.98 4219.291
Share “Privilege - Capitalisation” 257.10 309.61 262.52 14 255.797
Share “Privilege - Distribution” 109.63 130.16 0 0
Share “Privilege H EUR - Capitalisation” 142.74 170.28 139.74 517.311
US Small Cap UsSDh UsSDh UsSDh Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assets 960 943 652 1 144 826 560 794 908 960
Net asset value per share
Share “Classic - Capitalisation” 319.66 369.31 295.82 278 380.580
Share “Classic - Distribution” 243.94 278.36 220.63 37 584.835
Share “Classic EUR - Capitalisation” 388.72 483.21 412.44 87 231.524
Share “Classic EUR - Distribution” 199.30 244.71 206.76 14 129.753
Share “Classic H EUR - Capitalisation” 242.79 277.86 215.13 432 085.260
Share “Classic H SGD - Capitalisation” 116.20 134.28 106.56 1628.570
Share “I - Capitalisation” 386.28 451.53 365.90 1161 925.262
Share “IH EUR - Capitalisation” 126.79 146.83 115.00 37302.543
Share “N - Capitalisation” 256.91 294.60 234.21 8 872.493
Share “Privilege - Capitalisation” 300.46 350.62 283.67 121 342.283
Share “Privilege - Distribution” 207.73 239.42 191.68 43 616.073
Share “Privilege EUR - Capitalisation” 135.00 169.50 146.16 30046.178
Share “Privilege GBP - Capitalisation” 148.70 175.13 159.54 39.939
Share “Privilege H EUR - Capitalisation” 128.41 148.32 116.13 346 831.942
Share “X - Capitalisation” 105 783.52 124 526.82 0 0
Share “X2 EUR - Capitalisation” 0 117 150.79 102 006.89 378.000
USD Money Market USD USD USD Number of shares
31/12/2020 31/12/2021 31/12/2022 31/12/2022
Net assefs 424 368 544 426 524 362 725 866 391
Net asset value per share
Share “Classic - Capitalisation” 218.929621 219.051467 222.918592 2905 573.196
Share “Classic - Distribution” 102.548599 102.605649 104.417129 87 184.699
Share “I - Capitalisation” 101.969755 102.045075 103.872874 392 721.799
Share “Privilege - Capitalisation” 1 065.654056 1 066.246930 1 085.210303 25985.993
Share “X - Capitalisation” 0 0 101 803.661290 0.620
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BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

USD Short Duration Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic EUR - Capitalisation”
Share “Classic H EUR - Capitalisation”
Share “Classic MD - Distribution”
Share “I - Capitalisation”
Share “IH EUR - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

USb
31/12/2020

115317 412

494.46
102.12
95.27
111.76
118.22
23.11
102.27
449.59
187.31
105.48
0

USb
31/12/2021

137 642 475

485.77
100.32
100.70
108.99
115.60
22.81
100.41
440.14
184.56
103.94
0

USb
31/12/2022

204 193 866

464.55
94.88
102.60
102.10
109.74
21.92
94.47
419.44
177.02
98.59
100 028.42

Number of shares
31/12/2022

123 261.352
105 322.191
73 909.445
274 934.729
64 660.773
132 752.883
23 806.872
8 897.650
252 329.171
2 750.000
378.000
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BNP PARIBAS FUNDS Absolute Return Global Opportunities

Securities portfolio at 31/12/2022

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 2117019 19.29
fraded on another regulated market
Bonds 2117019 19.29
Italy 1097 969 10.00
50 000 ITALY BTPS 0.950% 16-15/03/2023 EUR 49 899 0.45
1000 000 ITALY BTPS 9.000% 93-01/11/2023 EUR 1048 070 9.55
France 1019050 9.29
1000 000 FRANCE O.A.T. 8.500% 92-25/04/2023 EUR 1019 050 9.29
Shares/Units in investment funds 8 623 568 78.58
Luxembourg 3218653 29.33
BNP PARIBAS EASY EUR CORP BOND
205 021.00 SRI FOSSIL FREE - UCITS ETF CAP 2 1872527 17.06
BNP PARIBAS EASY EUR HIGH
22573.00 YIELD SRIFOSSIL FREE - UCITS EUR 201 904 1.84
ETF CAP
BNP PARIBAS EASY MSCI EMERGING
4879.00 SRIS-SERIES PAB 5PC CAPPED - EUR 60 102 0.55
UCITS ETF EUR CAP
BNP PARIBAS EASY MSCI EUROPE
881.00 SRIS-SERIES PAB 5PC CAPPED - EUR 21593 0.20
UCITS ETF DIS
BNP PARIBAS EASY MSCIJAPAN SRI
13 701.00 S-SERIES PAB 5PC CAPPED - UCITS EUR 283 509 2.58
ETF DIS
BNP PARIBAS EASY MSCI USA SRI S-
2103.00 SERIES PAB 5PC CAPPED - UCITS ETF EUR 33762 0.31
EUR DIS
54 086.00 UBS ETF BM US LIQ. C. SUST.U EUR 744 856 6.79
France 2966 948 27.03
31.87 BNP PARIBAS MOIS ISR - I CAP EUR 725276 6.61
11 952.00 LYXOR ETF DX2 SHORT 10Y USTSRY EUR 1054 775 9.61
29330.00 LYXOR ETF SGI DLY DBLE SH BD EUR 1186 897 10.81
Ireland 2437 967 22.22
ISHARES EURO CORP BOND LARGE
9307.00 CAP UCITS ETF EUR 1 098 040 10.01
160 000.00 ISHARES JPM ESG USD EM BD A EUR 718 720 6.55
SPDR BLOOMBERG BARCLAYS
11967.00 EMERGING MARKETS LOCAL BOND EUR 621207 5.66
Total securities portfolio 10740587  97.87

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Aqua

Securities portfolio at 31/12/2022

Expressed in EUR
1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Canada 60 756 673 1.76
official stock exchange listing and/or 3355216199 9730 1354 149 STANTEC INC CAD 60756 673 176
fraded on another regulated market Finland 56833912 165
Shares 3355216 199 97.30 3966 079 KEMIRA OYJ EUR 56 833912 1.65
United States of Germany 56 144 367 1.63
America 1522 546 042 4415 151 988 SARTORIUS AG - VORZUG EUR 56 144 367 1.63
ADVANCED DRAINAGE .
552 191 CUQTEMS INC USD 42410959 123 Australia 48 569 481 141
933397 AGILENT TECHNOLOGIES INC USD 130 881 107 3.80 6283809 ALS LTD AUD 48569 481 141
909 935 AMERICAN WATER WORKS CO INC S 129 952 956 3.77 Brazil 35849612 1.04
625 648 CALIFORNIA WATER SERVICE GRP USD 35 548 648 1.03 3589165 CIA SANEAMENTO BASICODE - ADR ~ USD 35849 612 1.04
165300 CINTAS CORP USD 69 948 734 2.03
South Korea 34789 205 1.01
454014 ECOLAB INC UsD 61922022 1.80 837878 COWAY CO LTD KRW 34 789 205 101
2236375 ESSENTIAL UTILITIES INC UsD 100 016 096 2.90
1034 806 EYOQUA WATER USD 18396 175 L1l Hong Kong 15006 417 0.44
TECHNOLOGIES CO 62 534 526 BEIIING ENTERPRISES WATER GR HKD 15006 417 0.44
514 020 FRANKLIN ELECTRIC CO INC USD 38410 021 L11 Total iti rHoli 3355 216 199 9730
485036 IDEX CORP USD 103 769 754 ;01 |TOTAl s€curties portiolio ’
105090 KLA TENCOR CORP USD 37 125 400 1.08
1363 392 MASCO CORP USD 59 620 056 1.73
7584925 IﬁUELLER WATER PRODUCTS INC - USD 76 471 111 222
155307 POOL CORP USD 43995 283 1.28
475 047 SITEONE LANDSCAPE SUPPLY INC USD 52220 674 1.51
1915 348 SMITH (A.O.) CORP USD 102 726 184 2.98
751 574 TORO CO USD 79717 195 231
1857 031 TRIMBLE INC USD 87975 158 2.55
166 993 VALMONT INDUSTRIES USD 51740 057 1.50
508 835 WATTS WATER TECHNOLOGIES - A USD 69 718 381 2.02
470 884 XYLEM INC USD 48 784 862 1.41
3087971 ZURN WATER SOLUTIONS CORP USD 61 195209 1.77
United Kingdom 661750 352 19.18
697 495 FERGUSON PLC GBP 82072 108 2.38
2259 788 HALMA PLC GBP 50276 940 1.46
363 772 LINDE PLC USD 111 178 403 322
5587 394 PENNON GROUP PLC GBP 55952 658 1.62
2368416 PENTAIR PLC USD 99 818 554 2.89
8 885418 POLYPIPE GROUP PLC GBP 28 140 912 0.82
3119 548 SEVERN TRENT PLC GBP 93208 473 2.70
451 603 SPIRAX-SARCO ENGINEERING PLC GBP 54029 483 1.57
7792 552 UNITED UTILITIES GROUP PLC GBP 87072 821 2.52
Switzerland 228 899 186 6.64
1743 965 FISCHER (GEORG)-REG CHF 99 962 954 2.90
156 539 GEBERIT AG - REG CHF 69039 176 2.00
266781 SIKA AG - REG CHF 59897 056 1.74
Japan 148 534 237 4.30
4625118 KUBOTA CORP JPY 59 092 893 1.71
1055200 KURITA WATER INDUSTRIES LTD PY 40 683 545 1.18
3743 099 SEKISUI CHEMICAL CO LTD JPY 48 757 799 1.41
The Netherlands 138 180911 4.01
2195796 AALBERTS INDUSTRIES NV EUR 79 553 689 231
1597 472 ARCADIS NV EUR 58 627222 170
France 138 118 343 4.01
5754931 VEOLIA ENVIRONNEMENT EUR 138 118 343 4.01
Sweden 79613 383 2.31
2940288 ALFA LAVAL AB SEK 79 613 383 231
Austria 66 886272 1.94
2964 817 WIENERBERGER AG EUR 66 886 272 1.94
Denmark 62 737 806 1.82
1325 793 NOVOZYMES A/S - B DKK 62 737 806 1.82

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia High Yield Bond

Securities portfolio at 31/12/2022

Expressed in USD

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
- - TR
Transferable securities admitted to an 300000 gyt 00 KESORTS 3:375% 19 UsD 240 086 037
official stock exchange listing and/or 61568 273 93.94 MELCO RESORTS 5.625% 19-
250000 052007 USD 213330 0.33
fraded on another regulated market MELCO RESORTS 5.750% 20-
45237 184 69,00 600000 505507 : usD 500 790 0.76
Bonds ’ 750 000 NWD MTN LTD 4.125% 19-18/07/2029 USD 612556 0.93
China 10 608 374 16.17 300 000 NWD MTN LTD 4.500% 20-19/05/2030 USD 243 790 0.37
700 000 AGILE GROUP 5.500% 21-17/05/2026 UsD 307 881 0.47 300 000 PCPD CAPITAL 5.125% 21-18/06/2026 UsD 207 504 0.32
600 000 AGILE GROUP 5.750% 20-02/01/2025 Usb 314 898 0.43 300 000 RKPF 2019 A LTD 6.000% 20-04/09/2025 usD 237 150 0.36
700 000 AGILE GROUP 6.050% 20-13/10/2025 Usb 311850 0.43 300 000 RKPF 2019 A LTD 6.700% 19-30/09/2024  USD 262 650 0.40
CHINA EVERGRANDE 7.500% 17- RKPF OVRS 2020 A 5.125% 21-
200000 ¢ 062023 UsD 13 500 0.02 400000 500 ir6 ° usD 272 000 0.42
0, - 0, -
1000000 CHINA SCE GRP 7.000% 20-02/05/2025 USD 425000 0.65 400 000 1;;(1;11:/ 2(());/(1)25 2020 A 5.200% 21 USD 284 100 043
1250000 CHINA SCE GRP 7.250% 19-19/04/2023 UsD 814297 1.24
SHIMAO GRP HLDGS 5.600% 19-
950 000 CIFI HOLDINGS 4.450% 21-17/08/2026 UsD 243971 037 400000 5 5072026 e 66000 0.10
900 000 CIFI HOLDINGS 6.450% 19-07/11/2024 USD 225731 0.34 300 000 ?%?/?()CZEAN LAND 2.700% 21- USD 164 400 025
COUNTRY GARDEN 2.700% 21- )
600000 15056 USD 348 000 0.53 200 000 (s);r/\ig/?oggAN LAND 3.250% 21- USD 110 350 0.17
COUNTRY GARDEN 3.125% 20- )
750 000 10 m0ns USD 460 688 0.70 200 000 (s)gf:)cg)/;)ocngN LAND 4.750% 19- USD 107 663 0.16
COUNTRY GARDEN 3.3.000% 21- )
600000 1o 01 USD 309 738 0.47 200 000 ﬂ%?/goc}gAN LAND 4.750% 20- USD 99 163 0.15
COUNTRY GARDEN 4.200% 20- o
300000 4610212026 Usb 304220 046 1200 000 STUDI0 CITY FIN 6.000% 20- USD 1040957 1.59
COUNTRY GARDEN 4.800% 20- )
600000 5 ioc 030 USD 321 000 0.49 650 000 ;(;-*/\(;\;LZ%E? LAND HK 5.125% 21- USD 555750 0.85
COUNTRY GARDEN 5.125% 18- )
600000 - s USD 402 000 0.61 500 000 ;%\%2(())121‘1‘) LAND HK 6.800% 19- USD 480 000 073
0, -
400 000 COUNTRY GARDEN 3.125% 20 USD 228 809 0.35 .
gg‘i}rf%l GARDEN 6.150% 19 India 489404 6.84
-150% 19- 10 RENEW PW SUB 4.500% 21-
300000 15/09/2025 USD 322,500 049 500000 |, ro g ° UsD 418755 0.64
COUNTRY GARDEN 6.500% 19- % 19-
500000 e 042024 UsD 373905 0.57 1125 000 ?(SQZIOSEEEN/ PR 6.250% 19 USD 1091 109 1.66
COUNTRY GARDEN 7.250% 19-
ADANI RENEW ENER 4.625% 19-
1000000 (oo ioe USD 631 560 0.96 180750 ADAN RE o USD 135111 021
COUNTRY GARDEN 8.000% 18-
GMR HYDERABAD IN 4.250% 17-
650000 50 5004 USD 500 500 0.76 200000 MR HD o USD 171788 026
GREENTOWN CHINA 4.700% 20- o
GMR HYDERABAD IN 4.750% 21-
500000 Jo o025 USD 455 000 0.69 200000 SR PYD o USD 185 038 028
200 000 KWG GROUP 5.950% 20-10/08/2025 USD 84 000 0.13 % 16-
’ 500 000 IG;EE/%I;? INVESTMENT 4.875% 16 UsD 487750 0.74
400 000 KWG GROUP 6.000% 21-14/08/2026 USD 150 000 0.23 POl ATTTAL ENER 5.250% 17
- 250% 17-
200 000 KWG GROUP 6.3.000% 20-13/02/2026 UsD 76 000 0.12 200000 5g/04/2027 usb 177000 027
) -
200 000 KWG GROUP 7.400% 19-05/03/2024 USD 96 000 0.15 177 000 ﬁyg;leO?IRO ENERGY 4.125% 21 USsD 147 220 022
KWG GROUP HLDGS LTD 5.875% 17-
400000 o USD 172 000 0.26 750 000 'SW STEEL LTD 5.375% 19-04/04/2025 USD 711 703 109
LENOVO GROUP LTD 5.875% 20- N
1500000 00005 USD 1469 729 2.25 300 000 g%gg(gg FINANCE 4.400% 20- USD 293 250 0.45
200 000 POWERLONG 5.950% 20-30/04/2025 USDb 57475 0.09
- 200 000 RENEW POWER 5.875% 20-05/03/2027 USD 190 725 0.29
200 000 POWERLONG 6.250% 20-10/08/2024 USD 59975 0.09 500 000 ?53{3‘{3% TRANSPOR 4.400% 21- UsD 479 955 073
200 000 POWERLONG 6.950% 19-23/07/2023 USD 67750 0.10
SEAZEN GROUP LTD 4.450% 21- Macao 4121402 6.28
250000 13/07/2025 Usb 173 953 0.27 1 000 000 MGM CHINA HOLDIN 5.250% 20- Usb 939214 43
500 000 SHUI ON DEVELOP 5.500% 20- USD 415000 063 18/06/2025 .
03/03/2025 : 1 000 000 MGM CHINA HOLDIN 5.875% 19- USD 938 731 43
200 000 SHUI ON DEVELOP 5.500% 21- USDb 159 163 024 15/05/2026 ’
29/06/2026 : 400 000 SANDS CHINA LTD 3.800% 21- Usb 368 464 0.56
TIMES CN HLDG 6.750% 20-08/07/2025 08/01/2026 -
1250000 USD 200000 0.31 SANDS CHINA LTD 4.375% 21
375% 21-
500 000 TIMES PROPERTY 6.600% 17- USDb 112281 017 250000 /0612030 USb 215484 0.33
. I
02/03/2023 250 000 Xm&/{fc/\u LTD 4.875% 17 Usb 238 000 036
Hong Kon 8618 567 13.17 % 19-
g g 400000 WYNN MACAU LTD 5.125% 19 USD 123636 0.49
200 000 CELESTIAL DYN 4.250% 19-27/06/2029  USD 168 653 0.26 15/12/2029
% 21- WYNN MACAU LTD 5.500% 17-
200 000 %%EQN PATH 4.500% 21 USD 174 064 0.27 300000 102027 usb 261923 0.40
0 91 WYNN MACAU LTD 5.500% 20-
200 000 g/‘a%glng PATH 4.850% 21 USD 168 155 0.26 400000 ¢ e ° USD 366 200 0.56
% 21- WYNN MACAU LTD 5.625% 20-
300 000 CTHY PCFC MTN HK 4.875% 21 USD 286 047 0.44 550 000 26/08/2028 USD 469 750 0.72
17/08/2026
250 000 GEMDALE EVER 4.950% 21-12/08/2024 ~ USD 210 000 0.32 Singapore 3796 529 579
HENDERSON LAND 2.375% 20- ABJA INVESTMENT 5.950% 14-
500000 5o 0s 005 USD 462228 0.71 750000 300 00 usD 747 533 1.14
HOPSON DEVELOP 7.000% 21- GLOBAL PRIME CAP 5.950% 20-
200000 e /057004 USD 162 063 0.25 400 000 5005 USD 377 700 0.58
% 20-
1500 000 LI & FUNG LTD 5.250% 16-29/12/2049 USD 698 719 1.07 350000 ;3/1615/1?()]33}(5) WORLDWI 4.750% 20 Usb 314 409 0.48
MELCO RESORTS 4.875% 17-
450000 o s USD 414 354 0.63
MELCO RESORTS 5.250% 19-
200000 50006 USD 176 045 0.27

The accompanying notes form an integral part of these financial statements

Page 79



BNP PARIBAS FUNDS Asia High Yield Bond

Securities portfolio at 31/12/2022

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
200 000 SINGAPORE AIR 3.000% 21-20/07/2026 USD 185 687 0.28 .
° Floating rate bonds 16331089 24.94
300 000 SINGAPORE AIR 3.375% 22-19/01/2029 USD 268 106 0.41
1500 000 THETA CAPITAL 6.750% 16-31/10/2026 ~ USD 957938 1.46 g’%ﬂngfp . 6166 948 9.42
BANGKOK BANK/HK 19-
1250 000 THETA CAPITAL 8.125% 20-22/01/2025 usD 945156 1.44 1100000 55,00/7034 FRN USD 917 675 1.40
" o BANK OF COMM HK 20-
British Virgin Islands 2652589 4.04 250000 21002171 FRN usD 237133 036
0, -
200 000 OCSI/TOISC/ZE;:?ECOM IN'6.100% 13 USD 198 550 0.30 300 000 BK OF EAST ASIA 19-31/12/2059 FRN USD 278 589 0.43
0, -
300 000 FORTUNE STAR 5.000% 21-18/05/2026 USsD 202 326 031 350 000 ?fflgggé?)sFTRﬁSIA 5.825%20 USD 306 892 0.47
200000 FORTUNE STAR 5.950% 20-19/10/2025 UsD 152576 0.23 350 000 CAS CAPITAL NO1 21-31/12/2061 FRN UsD 272323 0.42
200 000 FORTUNE STAR 6.750% 19-02/07/2023 USD 188 000 0.29 500 000 CELESTIAL 19-31/12/2049 FRN UsD 476 677 073
600 000 FORTUNE STAR 6.850% 20-02/07/2024 USD 513228 0.78 500 000 SN CITIC BK INTL 3.250% 21- USD 460999 0.70
NEW METRO GLOBAL 4.500% 21- 31/12/2061 FRN ’
200000 4>/05/2026 USD 131000 020 CN CITIC BK INTL 7.100% 18-
1250 000 USD 1262911 1.93
450 000 NEW METRO GLOBAL 4.800% 20- USD 344 588 053 06/05/2171 FRN
15/12/2024 . HUARONG FIN 4.250% 2019 20-
1,500 000 USD 1154999 1.76
500 000 VWD FINANCE(BVI) 6.250% 19- USD 369 914 0.56 31/12/2060 FRN
31/12/2049 ' 900 000 S8 KORNBANK PCL 19- USD 798 750 122
300 000 SINO OC TR FIN I 6.000% 14-30/07/2024  USD 185494 0.28
o o0 .
200000 WANDA PROPERTIES 6.875% 20 USD 189 000 0.29 China 4041 683 6.19
23/07/2023 BANK OF COMM 3.800% 20-
WANDA PROPERTIES 7.250% 14- 1500000 3157061 FRN usb 1433 624 220
200000 570005 USD 177913 0.27
2800 000 ICBC LTD 3.200% 21-31/12/2061 FRN USD 2608 059 3.9
Sri Lanka 2089 307 3.18
1 075 000 REPUBLIC OF SRI LANKA 6.825% 16- USD 223700 049 Macao 2086 561 318
18/07/2026 - 700 000 SANDS CHINA LTD 19-08/08/2025 FRN UsD 676 293 1.03
1100 000 ORSE/II’EZBOLZISC OF SRILANKA 6.850% 15- USD 330 894 0.50 800 000 SANDS CHINA LTD 19-08/08/2028 FRN  USD 751272 115
% 19. 300 000 SANDS CHINA LTD 22-08/03/2027 FRN ~ USD 257370 0.39
3750 000 REPUBLIC OF SRILANKA 7.550% 19 USD 112813 170
28/03/2030 250 000 SANDS CHINA LTD 22-08/03/2029 FRN usD 204 421 0.31
REPUBLIC OF SRI LANKA 7.850% 19-
1125000 1020000 ’ UsD 321 891 0.49 250 000 SANDS CHINA LTD 22-08/08/2031 FRN USsD 197 205 030
United States of India 1185046 1.80
) % 21.
America 1481799 227 250000 po g@gﬁgf TCY4.100% 21 UsD 215390 0.33
PERIAMA HOLDINGS 5.950% 20- o o1
1600000 | g/ ine USD 1481799 227 325000 I;IEII:ZC/Z%QXII\I;?{I&TD 3.700% 21 Usb 277875 042
. 0, -
Pakistan 1390125 2.12 250 000 I;SITZV/‘;%KFI;L LTD 3.975% 21 UsD 217 000 0.33
REPUBLIC OF PAKISTAN 6.000% 21-
1 600 000 USD 640 000 0.98 % 19-
08/04/2026 500000 Y WORK 121 D 3:650% 19 USD 474781 0.72
REPUBLIC OF PAKISTAN 7.375% 21-
1050000 (o7 USD 370 125 0.56
REPUBLIC OF PAKISTAN 8.250% 15 South Korea 916 565 1.39
. o - 0, -
800000 340912025 USD 380000 0.58 500 000 D8 LIEEINSURANT300% 18 USD 448 190 0.68
. 0, -
Indonesia 1323466 2.02 500 000 ;\{222{)?9/%311;4'2504 19 UsD 468 375 0.71
BANK NEGARA INDO 3.750% 21-
250000 302 e USD 227528 0.35 . .
British Virgin Islands 898 348 1.37
1250 000 PAKUWON JATI 4.875% 21-29/04/2028 USD 1095 938 1.67 )
’ 400 000 YWD FINANCE(BVI) 20 USD 354164 0.54
b 31/12/2060 FRN
Philippines 1268 469 1.94 750 000 NWD FINANCE(BVI) 4.125% 21- Usb 544 184 083
GLOBE TELECOM 2.500% 20- 31/12/2061 FRN .
200000 5000 USD 162 100 0.25
0, -
400 000 SLOBE TELECOM 3.000% 20 USD 287950 0.44 Cayman Islands 834 990 1.28
23/07/2035 250 000 FWD GROUP LTD 17-15/12/2170 FRN usD 221 663 0.34
400 000 INT CONTAINER 4.750% 20-17/06/2030 USD 347 825 0.53 % 19-
y 750 000 £ WD GROUP LTD 6.375% 19 USD 613327 0.94
MEGAWORLD CORP 4.125% 20- 13/03/2171 FRN
250000 30200 USD 228 094 0.35
0 14- Singapore 200 948 0.31
250 000 %OEZ\(IEETMENTS 4.875% 14 USD 242 500 0.37 GLP PTE %TDI?‘ 500% 21-
400 000 : USD 200 948 031
31/12/2061 FRN
The Netherlands 1100 286 1.68
1002 750 f;}ggg;g DUTCH BV 3.850% 21- USD 369 886 133 |Shares/Units in investment funds 4897256 7.48
300 000 ICTSI TREASURY 3.500% 21-16/11/2031  USD 230 400 0.35 Luxembourg 1897 256 748
Mauritius 1049 836 1.60 36 692.42 %PAS,A?%&SPINSTICASH USDID UsD 4897256 7.48
GREENKO POWER 4.300% 21- -
1002750 3 USD 837296 1.28 e .
13/12/2028 Total securities portfolio 66465529  101.42
250 000 INDIA GREEN P 4.000% 21-22/02/2027 USD 212 540 0.32
Mongolia 758 500 115
650 000 MONGOLIA 4.450% 21-07/07/2031 USD 500 500 0.76
300 000 MONGOLIA 5.125% 20-07/04/2026 USD 258 000 0.39
United Kingdom 488 531 0.75
BANK OF BARODA 3.875% 19-
500000 o> 094 USD 488 531 0.75

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia Tech Innovators

Securities portfolio at 31/12/2022

Expressed in USD

Quantity Denomination %E::;f; Market value %;;);?:t Quantity Denomination Qc::frt:;?; Market value %;:Si?:t
Tro.n§feroble securities qu'”ed fo an Other transferable securities 58198 0.26
official stock exchange listing and/or 20 848 675 93.16
fraded on another regulated market Shares 58198 0.26

Shares 20848675 93.16 India 58198 0.26

China 10747 416 48.02 12 697 AARTI PHARMALABS LTD INR 58 198 0.26

69900 ALIBABA GROUP HOLDING LTD HKD 772315 345 |Total securities poﬂfoﬁo 20906 873 93.42
43970 BAOZUN INC-SPN ADR USD 233 041 1.04
18 600 BILIBILI INC-SPONSORED ADR UsD 440 634 1.97
276 000 CHINASOFT INTERNATIONAL LTD HKD 239 658 1.07
35700 CHINDATA GROUP HOLDINGS-ADR USD 284 529 127
6500 gONTEMPORARY AMPEREX TECHN- (v 367 637 164
86 700 EAST MONEY INFORMATION CO - A CNY 241 744 1.08
113 500 ESTUN AUTOMATION CO LTD-A CNY 353537 1.58
47 400 HUNDSUN TECHNOLOGIES INC - A CNY 275 602 123
16750 JD.COM INC - CL A HKD 471398 2.11
50 800 LONGI GREEN ENERGY TECHNOL-A CNY 308 620 1.38
24100 LUXSHARE PRECISION INDUSTR - A CNY 109 859 0.49
22500 MEITUAN DIANPING-CLASS B HKD 503 071 225
34500 NETEASE INC HKD 503 775 225
5400 PINDUODUO INC - ADR USD 440 370 1.97
9767 QINGDAO HAIER BIOMEDICAL C-A CNY 88 891 0.40
15000 S F HOLDING CO LTD - A CNY 124 572 0.56
9490 SG MICRO CORP-A CNY 235358 1.05
44100 S‘IIENZHEN INOVANCE TECHNOLO - CNY 440 456 1.97
7600 STARPOWER SEMICONDUCTOR LT-A  CNY 359430 161
20 068 SUNGROW POWER SUPPLY CO LT-A CNY 322440 1.44
22100 SUNNY OPTICAL TECH HKD 261952 1.17
3380 iUZHOU MAXWELL TECHNOLOGIE- oNY 200253 0.89
26 300 TENCENT HOLDINGS LTD HKD 1121607 5.01
21700 TRIP.COM GROUP LTD HKD 744 626 333
59 183 VENUSTECH GROUP INC - A CNY 221877 0.99
29000 WUXI BIOLOGICS CAYMAN INC HKD 222395 0.99
27100 YANGZHOU YANGIJIE ELECTRONI-A CNY 204 742 0.91
16 800 ZHEJIANG HUAYOU COBALT CO -A CNY 134282 0.60
104 600 ZHUZHOU CRRC TIMES ELECTRIC HKD 518745 232
Taiwan 4006 139 17.90
84 000 CHROMA ATE INC TWD 493 014 220
33 000 %%SQT%EETC%ONIC TWD 305 668 137
123000 om0 TWD 203 864 0.91
36 000 REALTEK SEMICONDUCTOR CORP TWD 328 036 1.47
93 000 RICHWAVE TECHNOLOGY CORP TWD 338070 1.51
32000 SILERGY CORP TWD 449 628 201
130000 LATVAN SEMILONDUCTOR TWD 1887859 8.43
South Korea 3062214 13.69
17 800 COUPANG INC USD 261 838 1.17
8745 KAKAO CORP KRW 370 434 1.66
20371 KT CORP KRW 545726 2.44
1314 LG ENERGY SOLUTION KRW 454 596 2.03
24 898 SAMSUNG ELECTRONICS CO LTD KRW 1094276 4.89
5619 SK HYNIX INC KRW 335344 1.50
India 2562826 11.45
32876 INFOSYS LTD - ADR USD 592097 2.65
47048 MAHINDRA + MAHINDRA-SPON GDR ~ USD 708 072 3.16
20531 gED';{“?:ﬁE INDUSTRIES - SPONS USD 1262 657 5.64
Hong Kong 470 080 2.10
10 900 HONG KONG EXCHANGES & CLEAR HKD 470 080 2.10

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Belgium Equity

Securities portfolio at 31/12/2022

Expressed in EUR

Quantity Denomination %E::;f; Market value %;;)Si?:t
Transferable securities admitted to an

official stock exchange listing and/or 171 642 903 99.22

fraded on another regulated market

Shares 171 642 903 99.22

Belgium 148 468 961 85.82

35681 ACKERMANS & VAN HAAREN EUR 5716 096 3.30

86 536 AEDIFICA EUR 6559 429 3.79

199 003 AGEAS EUR 8242 704 4.76

301 026 ANHEUSER - BUSCH INBEV SA/NV EUR 16 938 732 9.80

161 494 AZELIS GROUP NV EUR 4282 821 2.48

404 530 BALTA GROUP NV EUR 461 164 0.27

124 084 BARCO N.V. EUR 2 863 859 1.66

6 186 COFINIMMO EUR 517 768 0.30

52 559 DIETEREN SA/NV EUR 9418 573 5.44

59 054 ELIA SYSTEM OPERATOR SA/NV EUR 7842 371 4.53

102 950 FINANCIERE DE TUBIZE EUR 7 288 860 4.21

62 232 GROUPE BRUXELLES LAMBERT SA EUR 4641 263 2.68

43 333 INCLUSIO SA EUR 595 829 0.34

175 661 ION BEAM APPLICATIONS EUR 2733285 1.58

241 167 KBC GROEP NV EUR 14 489 313 8.39

66 742 KINEPOLIS EUR 2 588 255 1.50

1301 LOTUS BAKERIES EUR 8222320 4.75

35742 MELEXIS NV EUR 2895102 1.67

113 262 MITHRA PHARMACEUTICALS - W/I EUR 385657 0.22

134 907 NYXOAH SA EUR 693 422 0.40

131 364 ONTEX GROUP NV - W/I EUR 819711 0.47

184 924 RECTICEL EUR 2873719 1.66

96 637 SHURGARD SELF STORAGE SA EUR 4140 895 2.39

70 263 SOLVAY SA EUR 6637 043 3.84

143 520 TELENET GROUP HOLDING NV EUR 2188 680 1.27

100 967 UCB SA EUR 7427 133 4.29

228971 UMICORE EUR 7 858 285 4.54

342 572 WAREHOUSES DE PAUW SCA EUR 9146 672 5.29

The Netherlands 20331283 11.76

42 559 ARGENX SE EUR 14 823 300 8.58

420 821 ING GROEP NV EUR 4792310 2.77

115060 ONWARD MEDICAL EUR 715 673 0.41

Luxembourg 2842 659 1.64

96 394 APERAM EUR 2 842 659 1.64

Shares/Units in investment funds 1528183 0.88

Luxembourg 1528183 0.88

12 815.59 ;B(I\él;l;ARIBAS INSTICASH EUR 1D - EUR 1528 183 0.88

Total securities portfolio 173171086 100.10

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Brazil EQuity

Securities portfolio at 31/12/2022

Expressed in USD

Quantity Denomination %E::;f; Market value %;;)Si?:t
Transferable securities admitted to an
official stock exchange listing and/or 76 084 044 94.85
fraded on another regulated market
Shares 76 084 044 94.85
Brazil 73 597 457 91.75
136 202 3R PETROLEUM OLEO E GAS SA BRL 973 841 1.21
997 400 AMBEV SA BRL 2742 986 342
109 326 AREZZO INDUSTRIA E COMERCIO BRL 1 620 300 2.02
877 800 B3 SA-BRASIL BOLSA BALCAO BRL 2196 272 2.74
876 518 BANCO BRADESCO - ADR USD 2524372 3.15
296 138 BANCO BRADESCO SA-PREF BRL 849 756 1.06
127 450 CIA SANEAMENTO BASICO DE SP BRL 1379 811 1.72
584 208 COSAN SA INDUSTRIA COMERCIO BRL 1 894 344 2.36
626 800 DEXCO SA BRL 804 908 1.00
527307 DIRECIONAL ENGENHARIA SA BRL 1562 025 1.95
185493 ENERGISA SA - UNITS BRL 1553230 1.94
665 449 EQUATORIAL ENERGIA SA - ORD BRL 3405 554 425
94 098 GERDAU SA - ADR USD 521303 0.65
370 039 GERDAU SA - PREF BRL 2058 444 2.57
2 854 364 HAPVIDA PARTICIPACOES E INVE BRL 2746 381 3.42
774 472 IGUATEMI SA - UNITS BRL 2713 720 3.38
323 742 INTELBRAS SA INDUSTRIA DE TE BRL 1867 128 2.33
227 717 ITAU UNIBANCO H PREF - ADR USD 1072 547 1.34
891 618 ITAU UNIBANCO HOLDING S-PREF BRL 4221 886 5.26
1583 164 ITAUSA INVESTIMENTOS ITAU-PR BRL 2551779 3.18
348 605 LOCALIZA RENT A CAR BRL 3512634 4.38
960 924 LOJAS RENNER SA BRL 3727 406 4.65
420 607 MITRE REALTY EMPREENDIMENTOS BRL 289 182 0.36
331000 PETRO RIO SA BRL 2332788 291
792 500 PEEIESLEO BRASILEIRO PETROBRAS BRL 3677503 458
592 100 RUMO SA BRL 2087032 2.60
1465 858 SANTOS BRASIL PARTICIPACOES BRL 2168 356 2.70
280 816 SAO MARTINHO SA BRL 1410532 1.76
224 300 TELEFONICA BRASIL S.A. BRL 1629 230 2.03
816 345 TRES TENTOS AGROINDUSTRIAL S BRL 1441 044 1.80
49 283 VALE SA BRL 829 638 1.03
214 060 VALE SA - ADR USD 3632598 4.53
844 186 XQBBEICI)\IS}{I‘O%%/?V(I:AO DE BRL 2021031 2.52
315700 VIBRA ENERGIA SA BRL 929 807 1.16
637255 WEG SA BRL 4 648 089 5.79
Cayman Islands 2486 587 3.10
548 393 BANCO BTG PACTUAL SA-UNIT BRL 2486 587 3.10
Other transferable securities 3039 0.00
Bonds 0 0.00
Brazil 0 0.00
13290 CONSTRUCOES D000 251112049 PR o omw
Warrants, Rights 3039 0.00
1491 5‘85921‘0122? B L BRL 3039 0.00
Total securities portfolio 76087083 9485

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS China A-Shares

Securities portfolio at 31/12/2022

Expressed in USD

Quantity Denomination %E::;f; Market value %;;);?:t
Transferable securities admitted to an
official stock exchange listing and/or 139 576 548 95.09
fraded on another regulated market
Shares 139 576 548 95.09
China 139 576 548 95.09
1072400 AIR CHINALTD - A CNY 1632739 1.11
255500 ANHUI CONCH CEMENT COLTD - A CNY 1005 647 0.69
541 360 BANK OF NINGBO CO LTD - A CNY 2527163 1.72
781 250 BEIJING ORIENTAL YUHONG - A CNY 3772042 2.57
87200 BYD COLTD - A CNY 3216312 2.19
479 100 SERIEI)-{JI;I_EATESTING INTERNATIONAL CNY 1536390 1.05
72 500 iHANGZHOU XINGYU AUTOMOTIV- CNY 1328 056 0.90
91 000 CHINA INTERNATIONAL TRAVEL - A CNY 2819170 1.92
1076 800 CHINA MERCHANTS BANK - A CNY 5766 066 3.93
665 500 CHINA PACIFIC INSURANCE GR - A CNY 2344260 1.60
5018900 CHINA PETROLEUM + CHEMICAL - A CNY 3147014 2.14
795200 CHINA VANKE COLTD - A CNY 2081930 1.42
1076 700 CHINA YANGTZE POWER COLTD - A CNY 3251339 221
1241 155 CITIC SECURITIES CO - A CNY 3551 566 2.42
117 700 gONTEMPORARY AMPEREX TECHN- CNY 6657 060 454
464 500 GLODON SOFTWARE CO LTD - A CNY 4003 868 273
301300 GOERTEK INC - A CNY 728 860 0.50
144 900 HANGZHOU TIGERMED CONSULTI-A CNY 2183107 1.49
739 980 HONGFA TECHNOLOGY CO LTD-A CNY 3555124 242
1579700 HUATAI SECURITIES CO LTD - A CNY 2892771 1.97
341 000 HUAYU AUTOMOTIVE SYSTEMS - A CNY 849 451 0.58
457950 HUNDSUN TECHNOLOGIES INC - A CNY 2662703 1.81
1183700 INNER MONGOLIA YILI INDUS - A CNY 5275301 3.59
542 493 INNOCARE PHARMA LTD-A CNY 1101109 0.75
69 421 JIANGSU CNANO TECHNOLOGY C-A CNY 769 131 0.52
208 548 JIANGSU HENGLI HIGHPRESSUR-A CNY 1894 121 1.29
33200 KWEICHOW MOUTAI CO LTD - A CNY 8240 322 5.62
468 500 LONGI GREEN ENERGY TECHNOL-A CNY 2846229 1.94
403 070 LUXSHARE PRECISION INDUSTR - A CNY 1837372 1.25
128 142 MAXSCEND MICROELECTRONICS -A CNY 2104213 1.43
133 400 MIDEA GROUP CO LTD - A CNY 993 129 0.68
708 700 NARI TECHNOLOGY CO LTD - A CNY 2 486 596 1.69
560 700 PING AN INSURANCE GROUP CO - A CNY 3785328 2.58
97 540 PROYA COSMETICS CO LTD-A CNY 2347 834 1.60
130 067 QINGDAO HAIER BIOMEDICAL C-A CNY 1183 766 0.81
1412 000 QINGDAO HAIER CO LTD - A CNY 4959707 3.38
359000 S FHOLDING COLTD - A CNY 2981418 2.03
893 400 SANY HEAVY INDUSTRY COLTD - A CNY 2029 435 1.38
52000 SG MICRO CORP-A CNY 1289631 0.88
499 900 S:IANDONG SINOCERA FUNCTION - CNY 1981017 135
141 400 SHANGHAI INTERNATIONAL AIR - A CNY 1171 594 0.80
129200 SHANGHAI JINJIANG INTERNAT-A CNY 1082 683 0.74
100 300 SHENZHEN MINDRAY BIO-MEDIC-A CNY 4556 583 3.10
250900 SUOFEIYA HOME COLLECTION C - A CNY 655 420 0.45
293400 TSINGTAO BREWERY COLTD - A CNY 4529971 3.09
781 100 VENUSTECH GROUP INC - A CNY 2928 341 1.99
130 815 WILL SEMICONDUCTOR LTD-A CNY 1 448 457 0.99
63 500 WULIANGYE YIBIN CO LTD - A CNY 1650 040 1.12
346 740 WUXI APPTEC CO LTD-A CNY 4027707 2.74
676 300 YAONYOU NETWORK TECHNOLOGY - CNY 2348 597 1.60
890 070 ZHEJIANG SANHUA INTELLIGEN-A CNY 2714315 1.85
343 600 ZHONGIJI INNOLIGHT CO LTD-A CNY 1335154 0.91
192 588 ZHUZHOU CRRC TIMES ELECTRI-A CNY 1509 389 1.03
Total securities portfolio 139576548 95.09

The accompanying notes form an integral part of these financial statements

Page 84



BNP PARIBAS FUNDS China Equity

Securities portfolio at 31/12/2022

Expressed in USD

Quantity Denomination %E::;f; Market value %;;);?:t Quantity Denomination Qc::frt:;?; Market value %;:Si?:t
Transferable securities admitted to an Taiwan 26613817 217
official stock exchange listing and/or 1 204 846 404 98.03 268 000 TAIWAN SEMICONDUCTOR TWD 12605 090 103

MANUFACTURING CO
tfraded on another regulated market 962062 YAGEO CORPORATION TWD 14 008 727 114

Shares 1204 846 404 98.03 o
Shares/Units in investment funds 8002 007 0.65
China 1075 424 596 87.49

4631688 ALIBABA GROUP HOLDING LTD HKD 51174 862 4.16 Luxembourg 8002 007 0.65
65914 BEIGENE LTD-ADR USD 14497 125 118 50954 59 BNP PARIBAS INSTICASH USD 1D USD % 002007 065

24 454 000 BEVING Cf%PITAL INTERNATIONAL HKD 17875723 15 VN/:*‘: - X CAP .
AIRPORT - H Total securities portffolio 1212848411 98.68

6134751 BEIJING ORIENTAL YUHONG - A CNY 29619 887 241

470000 BYD CO LTD - H HKD 11559 608 0.94

19 861 000 CATHAY MEDIA AND EDUCATION HKD 3305188 0.27
6676 000 CHINA MENGNIU DAIRY CO HKD 30225394 2.46
6528 500 CHINA MERCHANTS BANK - H HKD 36,413 679 2.96
47970 000 CHINA PETROLEUM & CHEMICAL -H  HKD 23143379 1.88
6840 365 CHINA YANGTZE POWER COLTD-A  CNY 20 656 030 1.68
17392000 CHINA YUHUA EDUCATION CORP L HKD 2575696 021
26034000 CHINASOFT INTERNATIONAL LTD HKD 22 605 969 1.84
3224 425 CITIC SECURITIES CO LTD - H HKD 6507 645 0.53
410233 iONTEMPORARY AMPEREX TECHN- .y 23202 596 189
159 555 GDS HOLDINGS LTD - ADR USD 3290 024 0.27

2284 014 GLODON CO LTD-A CNH 19 781 053 1.61

1229280 GOERTEK INC - A CNY 2973 692 0.24

5432712 HONGFA TECHNOLOGY CO LTD-A CNY 26 100 659 2.12

3007 521 INNOCARE PHARMA LTD-A CNY 6104 425 0.50

2309414 JD.COM INC - CL A HKD 64994 157 529

536 933 JIANGSU CNANO TECHNOLOGY C-A CNY 5948 799 0.48
92 819 KWEICHOW MOUTAI CO LTD - A CNY 23037 904 1.87

4330500 LINING CO LTD HKD 37473376 3.05

4731000 LONGFOR PROPERTIES HKD 14 699 793 1.20

1108 871 MAXSCEND MICROELECTRONICS -A CNY 18 208 710 1.48

3997800 MEITUAN DIANPING-CLASS B HKD 89385 586 727

7126 000 MING YUAN CLOUD GROUP HOLDIN ~ HKD 6384 424 0.52

6684 000 MINTH GROUP LTD HKD 18 069 650 147

3962241 NARI TECHNOLOGY CO LTD - A CNY 13902 202 113

4043 145 NETEASE INC USD 60 404 586 491

5858 500 PING AN INSURANCE GROUP CO - H HKD 38729 065 315

1122 161 QINGDAO HAIER BIOMEDICAL C-A CNY 10213012 0.83

6857 164 QINGDAO HAIER CO LTD - A CNY 24 086 065 1.96

4720708 SANY HEAVY INDUSTRY COLTD-A  CNY 10723 494 0.87

2476 154 SAHANDONG SINOCERA FUNCTION - oNY 9812 568 0.80

714 244 SHENZHEN MINDRAY BIO-MEDIC-A CNY 32447780 2.64

1705 700 TENCENT HOLDINGS LTD HKD 72 742 390 5.92

1925036 TSINGTAO BREWERY CO LTD - A CNY 29721 738 242

5427637 VENUSTECH GROUP INC - A CNY 20 348 192 1.66

797 739 WILL SEMICONDUCTOR LTD-A CNY 8833014 0.72

1945 080 WUXI APPTEC CO LTD-H HKD 20 496 585 1.67

7551000 WUXI BIOLOGICS CAYMAN INC HKD 57907 032 471

4619819 XONYOU NETWORK TECHNOLOGY -y 16 043 316 131

3000761 ZHEJIANG SANHUA INTELLIGEN-A CNY 9150977 0.74

1282 000 ZHUZHOU CRRC TIMES ELECTRI-A CNY 10 047 547 0.82

Hong Kong 52180887 4.25

3505200 AIA GROUP LTD HKD 38 936 695 3.17

307 100 HONG KONG EXCHANGES & CLEAR HKD 13244 192 1.08
United States of
America 50627 104 4.12
926 388 YUM CHINA HOLDINGS INC USD 50 627 104 4.12

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Climate Impact

Securities portfolio at 31/12/2022

Expressed in EUR
1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Italy 49 867 307 1.89
official stock exchange listing and/or 2597075 879 98.37 382418 DIASORIN SPA EUR 49867307 1.89
fraded on another regulated market Spain 44708 671 169
. 2172 433 EDP RENOVAVEIS SA EUR 44708 671 1.69
Shares 2597075879  98.37
United States of Luxembourg 44 315 699 1.68
America 1114990 735 42.22 983 482 BEFESA SA EUR 44315 699 1.68
ADVANCED DRAINAGE
622890 v TEMS INC UsD 47 840 987 1.81 China 44017 657 1.67
1068 597 ALTAIR ENGINEERING INC - A USD 45 527 389 72 42528 934 XINYI SOLAR HOLDINGS LTD HKD 44017 657 1.67
421 167 AMERICAN WATER WORKS CO INC S 60 149 238 2.28 Sweden 37550826 1.42
1866 631 AZEK CO INC/THE USD 35539 885 1.35 4300 459 NIBE INDUSTRIER AB-B SHS SEK 37550 826 1.42
362 083 BADGER METER INC USD 36990311 1.40 .
Brazil 37068 333 1.40
342206 CADENCE DESIGN SYS INC UsD 31508 055 1.95 3711180 CIA SANEAMENTO BASICO DE - ADR UsD 37068 333 1.40
172 422 CARLISLE COS INC UsD 38070971 1.44
946 814 DARLING INGREDIENTS INC USD 55526 904 2.10 Germany 36257 372 137
472 734 GENERAC HOLDINGS INC USD 44 586 933 1.69 760272 NEMETSCHEK AG EUR 36257372 137
255789 HUBBELL INC USD 56246 018 2.13 Hong Kong 31419 643 1.19
200 730 LENNOX INTERNATIONAL INC USD 44994 742 1.70 16 308 000 ;/Igfg&ééNTERNAT[ONAL HKD 31419 643 1.19
317004 LITTELFUSE INC USD 65405 744 2.48
177 639 MONOLITHIC POWER SYSTEMS INC UsD 58 856 807 223 South Korea 24907 881 0.94
551 808 ORMAT TECHNOLOGIES INC USD 44713 381 1.69 399892 COWAY COLTD KRW 24907 881 0-94
631199 PTC INC UsD 70 994 732 2.70 Norway 24183129 0.92
1482 889 RAYONIER INC USD 45796 225 1.73 1535322 TOMRA SYSTEMS ASA NOK 24183 129 0.92
300251 REPLIGEN CORP USD 47 632229 180 |Total securities pOI’ffOliO 2597 075 879 98.37
167910 SOLAREDGE TECHNOLOGIES INC USD 44566 752 1.69
1278 193 TRIMBLE INC UsD 60553 233 2.29
132 115 VALMONT INDUSTRIES USD 40933 677 1.55
3266356 VERTIV HOLDINGS CO USD 41 806 908 1.58
332895 WATTS WATER TECHNOLOGIES - A USD 45611 840 1.73
1571243 ZURN WATER SOLUTIONS CORP UsD 31137774 1.18
United Kingdom 290471 774 11.01
589057 APTIV PLC USD 51402 088 1.95
841264 ASHTEAD GROUP PLC GBP 44753 633 1.70
2653 759 HALMA PLC GBP 59042212 2.24
1599 204 PENTAIR PLC USD 67399 575 2.55
567 324 SPIRAX-SARCO ENGINEERING PLC GBP 67 874 266 2,57
Denmark 235813417 8.93
966 222 CHRISTIAN HANSEN HOLDING A/S DKK 64926 293 2.46
1131 886 NOVOZYMES A/S - B DKK 53561939 2.03
651465 ORSTED A/S DKK 55304 595 2.09
2282103 VESTAS WIND SYSTEMS A/S DKK 62 020 590 2.35
The Netherlands 134 592 782 5.11
651 098 KONINKLIJKE DSM NV EUR 74 420 502 2.83
1917536 SIGNIFY NV EUR 60 172 280 228
France 126 552 189 4.79
869 786 LEGRAND SA EUR 65077 389 2.46
2561450 VEOLIA ENVIRONNEMENT EUR 61474 800 233
Japan 118 954 662 4.50
1723000 AZBIL CORP IPY 40 425 481 1.53
2097 800 SEKISUI CHEMICAL CO LTD JPY 27326 050 1.03
346 400 SHIMANO INC IPY 51203 131 1.94
Australia 70 661 389 2.69
9213203 BRAMBLES LTD AUD 70 661 389 2.69
Canada 65970 910 2.50
2383 739 BORALEX INC -A CAD 65970910 2.50
Taiwan 64771 503 245
DELTA ELECTRONIC
7463000 [ AL CO TWD 64771 503 245

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Consumer Innovators

Securities portfolio at 31/12/2022

Expressed in EUR

Quantity Denomination %E::;f; Market value %;;);?:t Quantity Denomination Qc::frt:;?; Market value %;:Si?:t
Transferable securities admitted to an Malta 12631 634 138
official stock exchange listing and/or 912 095 581 99.36 848 083 GVC HOLDINGS PLC GBP 12631634 138
fraded on another regulated market Germany 11854417 129

Shares 912 095 581 99.36 93005 ADIDAS AG EUR 11854417 1.29
United States of Australia 9190 057 1.00

America 602 803 570 65.67 219 257 DOMINOS PIZZA ENTERPRISES AUD 9190 057 1.00

105719 ALPHABET INC - A USD 8 739 834 0.95 Ireland 8939 237 0.97

789 090 AMAZON.COM INC UsD 62106 873 6.77 70 251 FLUTTER ENTERTAINMENT PLC-DI GBP 8939237 0.97

ORI S ofol securlfes portfoli

650 335 AZEK CO INC/THE USD 12382110 135

137865 BALLYS CORP USD 2503 466 0.27
116 808 BLOCK INC - A USD 6877 690 0.75
18 812 BOOKING HOLDINGS INC UsD 35522556 3.87
213 801 COLUMBIA SPORTSWEAR CO USD 17 544 804 1.91
158 403 DARDEN RESTAURANTS INC USD 20 531 166 2.24
152 197 DICKS SPORTING GOODS INC USD 17 154 160 1.87
95 414 ELECTRONIC ARTS INC USD 10923 104 1.19
76 263 ESTEE LAUDER COMPANIES - A USD 17729316 1.93
169 023 FRONTDOOR INC USD 3294 147 0.36
52 645 HERSHEY CO/THE USD 11422818 1.24
123 521 nggg(?so&?wm}a USD 14 624 609 1.59
241 082 HOLOGIC INC USD 16 898 894 1.84
275 474 HOME DEPOT INC USD 81528 430 8.88
59659 MASIMO CORP UsD 8270367 0.90
110 617 MERITAGE HOMES CORP USsD 9556 231 1.04
386 110 NIKE INC - B USD 42331910 4.61
86 872 PAYPAL HOLDINGS INC - W/I USD 5797 165 0.63
199 017 PETMED EXPRESS INC USD 3300633 0.36
158 841 PLANET FITNESS INC - A USD 11727 965 1.28
238 254 SPROUTS FARMERS MARKET INC USD 7226312 0.79
416 499 STARBUCKS CORP USD 38713236 422
176 403 TARGET CORP USD 24 634 437 2.68
286 490 TESLA INC USD 33066 140 3.60
57569 ULTA BEAUTY INC USD 25302310 2.76
29478 VAIL RESORTS INC USD 6583 351 0.72
143 467 WALT DISNEY CO USD 11679 000 127
172015 WAYFAIR INC - A USD 5301076 0.58
214971 YETI HOLDINGS INC USD 8320873 091
France 91217076 9.94

42192 KERING EUR 20 062 296 2.19
56 183 LOREAL EUR 18 742 649 2.04
77088 LVMH EUR 52412131 571
Japan 66 138 787 7.21

36 800 FAST RETAILING CO LTD JPY 20 902 878 2.28
284 400 NINTENDO CO LTD JPY 11128821 121
481300 SONY CORP PY 34107 088 3.72
Canada 45749 022 4.98

69 214 LULULEMON ATHLETICA INC USD 20777 495 2.26
297 398 MAGNA INTERNATIONAL INC CAD 15 642 676 1.70
286 840 SHOPIFY INC - CLASS A USD 9328851 1.02
Argentina 25395526 2.77

32028 MERCADOLIBRE INC USD 25395 526 2.77
China 19518 230 2.12

1737000 LINING CO LTD HKD 14083 754 153
136 000 TENCENT HOLDINGS LTD HKD 5434476 0.59
United Kingdom 18 658 025 2.03

213817 APTIV PLC USsD 18 658 025 2.03

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Disruptive Technology

Securities portfolio at 31/12/2022

Expressed in EUR

Quantity Denomination %E::;f; Market value %;;);?:t Quantity Denomination Qc::frt:;?; Market value %;:Si?:t
Transferable securities admitted to an United Kingdom 371284 525 111
official stock exchange listing and/or 2788 747319 98.84 358 514 APTIV PLC UsD 31284525 111
fraded on another regulated market China 17130 587 0.61

Shares 2788 747 319 98.84 428 700 TENCENT HOLDINGS LTD HKD 17 130 587 0.61
United States of Total securities porffolio 2788747319 98.84
America 2150 956 758 76.23
1415 522 ADVANCED MICRO DEVICES USD 85906 170 3.04
63 606 ALBEMARLE CORP USD 12924 429 0.46
1342 104 ALPHABET INC - A USD 110 952 294 3.93
547 763 AMAZON.COM INC UsD 43112759 1.53
284 903 AMERICAN TOWER CORP - A USD 56 556 149 2.00
1242325 APPLE INC USD 151244 120 5.36
726 185 BLOCK INC - A USD 42757 991 1.52
46 681 BOOKING HOLDINGS INC uUsD 88 147 375 3.12
212896 CDW CORP/DE USD 35623 301 1.26

1741811 CIENA CORP USD 83202178 2.95

1293 576 COPART INC USD 73 802 617 2.62

1388002 ENTEGRIS INC USD 85302 461 3.02

126 679 EPAM SYSTEMS INC USD 38 901 640 1.38
82 833 EQUINIX INC USD 50 839 166 1.80
136 653 FAIR ISAAC CORP USD 76 643 479 2.72
824 746 FIRST SOLAR INC USD 115754 231 4.10
117 112 GARTNER INC USD 36 885479 1.31
429 816 g(?gigggllﬁgNTAL USD 41316 302 1.46
233 822 IRHYTHM TECHNOLOGIES INC UsD 20522 002 0.73
237521 MASIMO CORP USD 32926 898 1.17
821 570 MICRON TECHNOLOGY INC USD 38 474 648 1.36
818 521 MICROSOFT CORP USD 183928 513 6.51
1148 025 NEW RELIC INC UsD 60 722 428 2.15
543 146 NIKE INC - B USD 59 548 853 2.11
542 973 PALO ALTO NETWORKS INC USD 70 992 225 2.52
578 924 PLEXUS CORP USD 55833823 1.98
3048 352 PURE STORAGE INC - CLASS A USD 76 433 731 2.71
503 104 RAPID7 INC USD 16 018 247 0.57
567 724 SALESFORCE.COM INC USD 70 531 296 2.50
281 136 SIGNATURE BANK USD 30351 361 1.08
263 213 SNOWFLAKE INC-CLASS A UsSD 35400 885 1.25
354362 TRANE TECHNOLOGIES PLC USD 55811392 1.98
583496 VISAINC - A USD 113 588 315 4.03
Israel 103 527 823 3.67

587716 CYBERARK SOFTWARE LTD/ISRAEL USD 71 395999 2.53
1607 721 JFROG LTD USD 32131824 1.14
The Netherlands 102573176 3.64

203 599 ASML HOLDING NV EUR 102 573 176 3.64
Taiwan 92 442 352 3.28

1324 461 TAIWAN SEMICONDUCTOR - ADR USD 92 442 352 3.28
Switzerland 77 382 898 2.74

1298 415 STMICROELECTRONICS NV-NY SHS USD 43 274 417 1.53
317 093 TE CONNECTIVITY LTD USD 34108 481 1.21
Denmark 73769 310 2.61

186 529 GENMAB A/S DKK 73769 310 2.61
Germany 61 920 990 2.19

477 638 SIEMENS AG - REG EUR 61920 990 2.19
Japan 45 325 499 1.61

125 100 KEYENCE CORP JPY 45 325 499 1.61
Canada 32433401 1.15

997 250 SHOPIFY INC - CLASS A UsD 32433 401 1.15

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Ecosystem Restoration

Securities portfolio at 31/12/2022

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 121964 860 93.07
fraded on another regulated market
Shares 121 964 860 93.07
United States of
America 69413 926 52.97
3985215 APPHARVEST INC USD 2118 727 1.62
2161077 AQUABOUNTY TECHNOLOGIES USD 1547 025 1.18
59 735 BALL CORP USD 2862 355 2.18
221456 CHARGEPOINT HOLDINGS INC UsD 1 977 490 1.51
74 239 DARLING INGREDIENTS INC USD 4353 824 3.32
258 470 GREEN PLAINS INC USD 7386 587 5.64
1561592 GREENLIGHT BIOSCIENCES HOLDI USD 1726 567 1.32
135221 HAIN CELESTIAL GROUP INC usD 2050012 1.56
127 190 INTERFACE INC USD 1176 262 0.90
77 120 ITRON INC USD 3659993 2.79
1228 740 ORIGIN MATERIALS INC USD 5307 558 4.05
958 656 PURECYCLE TECHNOLOGIES INC USD 6072162 463
SUNNOVA ENERGY
684 404 INTERNATIONAL USD 11 549 418 8.82
252 442 SUNRUN INC USD 5681571 4.34
65392 TRIMBLE INC UsD 3097 887 2.36
7056 787 VIEW INC USD 6380 036 4.87
646 762 WHOLE EARTH BRANDS INC USD 2466 452 1.88
United Kingdom 12 410 160 9.47
431 625 SMART METERING SYSTEMS PLC GBP 3804 235 2.90
1073 623 TATE & LYLE PLC GBP 8 605 925 6.57
Canada 12 331 608 9.41
2232 602 ANAERGIA INC CAD 6700 662 5.11
867 528 FARMERS EDGE INC CAD 164 981 0.13
1225536 LI-CYCLE HOLDINGS CORP USD 5465 965 4.17
France 10207 056 7.79
425294 VEOLIA ENVIRONNEMENT EUR 10207 056 7.79
Germany 4626 600 3.53
45515 SYMRISE AG EUR 4 626 600 3.53
Denmark 3384774 2.58
71528 NOVOZYMES A/S -B DKK 3384774 2.58
Norway 2884536 2.20
519 812 AGILYX AS NOK 1690 928 1.29
1517 412 SALMON EVOLUTION ASA NOK 1193 608 091
Bahamas 2321186 177
1782220 LOCAL BOUNTI CORP USD 2321186 1.77
Sweden 2315841 1.77
353261 RE:NEWCELL AB SEK 2315841 1.77
The Netherlands 2069173 1.58
18 103 KONINKLIJKE DSM NV EUR 2069 173 1.58
Shares/Units in investment funds 552 896 0.42
Luxembourg 552896 0.42
5507.99 BNP PARIBAS INSTICASH EUR 3M - EUR 552896 0.42
X CAP
Total securities portfolio 122517756 93.49

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond

Securities portfolio at 31/12/2022

Expressed in USD

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
v - 7 10-
Transferable securities admitted to an 1000 000 REPUBLIC OF COLOMBIA 3.200% 19 UsD 683 000 0.15
official stock exchange listing and/or 414215 358 92.42 5 166 000 REPUBLIC OF COLOMBIA 6.125% 09- UsD 1723053 038
18/01/2041 -
fraded on another regulated market + 150 09 REPUBLIC OF COLOMBIA 7.375%06- 081 846 oer
Bonds 392654434 87.61 llztgg?jlzs(ﬁé OF COLOMBIA 8.000% 22 -
.000% 22-
) 2500000 50700 oo USD 2495 000 0.56
Mexico 21549 252 4.81
0, "
3300000 gg(ﬁig(ﬁ VD SIS TR0 08 usb 3 838749 086 REPU-’]—BLI{?é%i{ TURKEY 11.875% 00 13895 264 10
875% 00-
MEXICO CITY ARPT 5.500% 17- 845000 15012030 usb 1004 494 022
800000 3100 > 47 USD 616 000 0.14 |
S MEXICA 5.950% 20- 5050 000 REPUBLIC OF TURKEY 5.750% 17- USD 1393 103 031
4536 000 220% USD 3429216 0.77 11/05/2047
28/01/2031 ' REPUBLIC OF TURKEY 5.875% 21-
PETROLEOS MEXICA 6.500% 18- 3150000 506031 usb 2583 000 058
600000"3/032007 usD 345230 012 REPUBLIC OF TURKEY 6.000% 11
.000% 11-
1000 000 PETROLEOS MEXICA 6.500% 18- USD 853 860 0.19 2200000 4 /012041 usb 1589 500 035
23/01/2029 ' 2000 000 REPUBLIC OF TURKEY 6.500% 21- S 16578 03
o0 2. - UsD 57 875 37
2000000 7 PROLEOS MEXICA 6.700% 22 USD 1 567 500 0.35 20/09/2033 .
L EXICA 6.750% 17- 1070 000 IZ{EPUBLIC OF TURKEY 7.625% 19- USD 1009813 023
. 6/04/2029
2600000 5 1100/2047 USD 1655 888 037 REPUBLIC OF TURKEY 9.875% 22
875% 22-
nmmp?glmmemAmﬁ%”_ USD 215768 005 4500000 |0 oo USD 4657499 1.04
04/08/2026 :
. .
4560 000 PETROLEOS MEXICA 6.950% 20 USb 2 885 340 0.64 Chile 13775 061 3.06
;%/gllz/(z)(iégos MEXICA 7.690% 20 700 000 CHILE 2.550% 21-27/07/2033 UsD 547225 0.12
2250000 53019050 o UsD 1555313 035 1000 000 CHILE 3.100% 21-07/05/2041 USD 717 063 0.16
500 000 UNITED MEXICAN 3.771% 20- USD 316 656 0.07 7600 000 CHILE 3.250% 21-21/09/2071 UsD 4677799 1.04
24/05/2061 :
1 200 000 UNITED MEXICAN 4.400% 22- . 454 00 020 1000 000 CHILE 3.500% 19-25/01/2050 USD 720 188 0.16
12/02/2052 : 200000 CHILE 3.625% 12-30/10/2042 USD 152725 0.03
)
1952280 | PITED MEXICAN 4.875% 22- UsD 1 798 050 0.40 2500 000 CODELCO INC 3.000% 19-30/09/2029 USD 2179375 0.49
900 000 UNITED MEXICAN 5.000% 20- USD 649 150 014 916 000 CODELCO INC 3.150% 20-14/01/2030 USD 805 107 0.18
671\/1‘:4%;35;4“1%]\] Scos0 14 ’ 1000 000 CODELCO INC 3.750% 20-15/01/2031 USD 902 375 0.20
800000 19037114 o GBP 718 116 0.16 330000 CODELCO INC 4.500% 17-01/08/2047 UsD 281 820 0.06
. EMPRESA NACIONAL 4.500% 17-
Brazil 19 290 084 4.3] 3000 000 14/09/2047 USD 2260875 0.50
REPUBLIC OF BRAZIL 3.875% 20- EMPRESA NACIONAL 5.250% 18-
1333000 USD 1153712 0.26
12/06/2030 550000 (112029 UsD 530 509 0.12
REPUBLIC OF BRAZIL 4.750% 19- o
19204000 0o USD 13344379 298 Philippines 13215 201 2.94
0 % 20.
1,500 000 gﬁgg?&lf OF BRAZIL 5.625% 09- USD 1264 969 0.28 3160 000 gsg;‘;(;’g OF PHILIPPINES 0.700% 20 EUR 2779791 0.62
0, _ 0, -
4460000 5 EPUBLIC OF BRAZIL 3.625% 16 UsD 3527024 0.79 2000000 SEPUBAS OF PHILIPPINES 1.750% 21 g 1450 526 032
. REPUBLIC OF PHILIPPINES 6.375% 09-
Bahrain 18188 167 407 3000 000 23/10/2034 USD 3322 830 0.74
2733000 BAHRAIN 5.250% 21-25/01/2033 USD 2326 466 0.52 266 663 REPUBLIC OF PHILIPPINES 7.500% 06- 4oy 272335 0.06
1500 000 BAHRAIN 5.625% 21-18/05/2034 USD 1293 563 0.29 ﬁé%é‘ﬁ“c OF PHILIPPINES 7.750% 06
2100 000 BAHRAIN 6.250% 21-25/01/2051 USD 1647 581 0.37 300000y 40172031 Usb 395055 0.13
750 000 BAHRAIN 6.750% 17-20/09/2029 USD 744 281 0.17 3775 000 g;g;?gg OF PHILIPPINES 9.500% 05- gy, 4794 664 1.07
11 025 000 BAHRAIN 7.500% 17-20/09/2047 USD 9848 769 2.20 ind .
OIL & GAS HLDING 7.500% 17- naonesia 12707 061 2.85
1.200 000 USD 1225350 0.27 o
B (] - B
1084000 (1115004 UsD 1102157 0.25 900 000 [NDONESIA GOVERNMENT 4.650% USD 482 099 0.20
o ) 22-20/09/2032 -
o
Dominican Republic 15979 946 3.57 600 000 'NDONESIA GOVERNMENT 5.125% Usb 578250 013
REPUBLIC OF DOMINICAN 4.500% 20- 15-15/01/2045
2000000 340112030 USD 1696 625 0.38 4000 000 'NDONESIA GOVERNMENT 7.750% USD 4759 499 Lo
REPUBLIC OF DOMINICAN 4.875% 20- 17/01/2038 :
3254000 30012032 UsDb 2690245 0.60 5 650 000 INDONESIA GOVERNMENT 8.500% USD 3345 625 075
REPUBLIC OF DOMINICAN 5.300% 21- 05-12/10/2035 :
1416 000 USD 1089 701 0.24
21/01/2041 1650 000 PERTAMINA 6.450% 14-30/05/2044 UsD 1637 625 0.37
REPUBLIC OF DOMINICAN 5.500% 22-
1500000 50 50 ° USD 1373719 031 1000000 PT PERTAMINA 4.700% 19-30/07/2049 USD 809 875 0.18
REPUBLIC OF DOMINICAN 5.875% 20-
5589000 500 o060 ° USsD 4084 510 0.91 Panama 12038111 2.68
| 500 000 REPUBLIC OF DOMINICAN 5.950% 17- ;e L 463719 033 3700 000 PANAMA 3.870% 19-23/07/2060 USD 2383725 053
ZRSIE/gng(:?Ié OF DOMINICAN 6.400% 19 1650 000 PANAMA 4.500% 18-16/04/2050 UsD 1244513 0.28
1900000 /0cn049 e Usb 1529 856 0.34 1371000 PANAMA 6.400% 22-14/02/2035 USD 1390 537 031
2210000 RE/PU/BLIC OF DOMINICAN 7.450% 14- ;qpy 2051 571 0.46 2460 000 PANAMA 6.700% 06-26/01/2036 usb 2573 468 0.57
30/04/2044 :
500 000 PANAMA 7.125% 05-29/01/2026 USD 526 344 0.12
Colombia 14 821 449 3.31 3301000 PANAMA 9.375% 99-01/04/2029 USD 3919524 0.87
o, -
1000 000 11{5'5/5523(%? OF COLOMBIA 3.125% 20 USD 741125 0.17
0, -
4100 000 SEFUBLIS OF COLOMBIA 3.250% 21 USD 2974550 0.66
2400 000 ?555;23(%? OF COLOMBIA 4.125% 20- USD 1438950 0.32
0, _
2600000 NEPUBLC OF COLOMBIA 3.000% 13 USD 1783 925 0.40

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond

Securities portfolio at 31/12/2022

Expressed in USD
1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Egypt 11729931 2.62 Oman 8423830 1.87
ARAB REP EGYPT 3.875% 21- OMAN INTRNL BOND 4.750% 16-
2250000 {0 USD 1856 250 041 1500000 1000 o USD 1445 906 032
ARAB REP EGYPT 5.875% 21- OMAN INTRNL BOND 5.625% 18-
850000 {031 USD 589 581 0.13 1000000 it e UsD 985 500 022
ARAB REP EGYPT 7.053% 19- OMAN INTRNL BOND 6.250% 21-
1200000 o0 =5 USD 874 350 0.20 2500000 500y USD 2509 844 0.56
ARAB REP EGYPT 7.500% 21- OMAN INTRNL BOND 6.500% 17-
4025000 {0 el USD 2455250 0.55 1000000 72047 UsD 907 500 0.20
ARAB REP EGYPT 7.600% 19- OMAN INTRNL BOND 6.750% 18-
1300000 (55 oo USD 1059 500 0.24 2760000 [0 e USD 2575080 0.57
ARAB REP EGYPT 7.625% 20- . .
2000000 54052032 Usb 1476 000 0.33 Saudi Arabia 8177 150 1.83
0, _
5200 000 ARAB REP EGYPT8.700% 19- UsD 3419000 0.76 500000 SAUDY INT BOND 3.430% 21 UsD 356 031 0.08
) SAUDI INT BOND 4.500% 20-
China 10623 626 236 1350000 550472060 Usb 1194581 0.27
CHINA EVERGRANDE 7.500% 17- SAUDI INT BOND 5.000% 18-
6990000 S0 o3 USD 471 825 0.11 2200000 1700 040 USD 2061 538 0.46
0, _ 0, -
3500 000 gg}(%?og;’ERGRANDE 8.250% 17 USD 236 250 0.05 2500 000 fgg%gf BOND 5.250% 19 USD 2450 000 055
1000 000 CHINA SCE GRP 7.000% 20-02/05/2025 USD 425 000 0.09 5000 000 g?/lljor/)zlolglzT BOND 5.500% 22- UsD 2115 000 047
5400 000 CHINA SCE GRP 7.250% 19-19/04/2023 USD 3517763 0.78
1500 000 CIFI HOLDINGS 6.550% 19-28/03/2024 USD 391138 0.09 REPU’;’LSIJCG(S ’FC’NIGERIA 50017 8093437 1.80
or 0. 875% 17-
5200 000 ggﬁ)r;l;(‘)};;{ GARDEN 3.125% 20 USD 3562 650 0.79 1420000 | 0o o USD 1 065 000 024
REPUBLIC OF NIGERIA 8.250% 21-
1500 000 KWG GROUP 6.3.000% 20-13/02/2026 UsD 570 000 0.13 5945000 5 /00/2051 ’ usb 3953424 088
LOGAN PROPERTY H 6.900% 19- REPUBLIC OF NIGERIA 8.747% 18-
2000000 (s o USD 410 000 0.09 2700000 5500 USD 2203875 0.49
SUNAC CHINA HLDG 8.350%18- 0% 18-
2000000 JTNACCHINAT o USD 415000 0.09 1170000 5 EPUBLIC OF NIGERIA 9.248% 18 USD 871138 0.19
TIMES CN HLDG 6.750% 20-08/07/2025
3900 000 USD 624 000 0.14 Hong Kong 7 866 611 176
HUARONG FINANCE 2019 3.375% 20-
Qatar 9653 363 2.15 1 500 000 24/02/2030 USD 1135594 0.25
ATAR PETROLEUM 2.250% 21- % 19-
2000 000 ?2/07/2031 & UsD 1652875 0.37 2100 000 '1*391’5‘1'/{2%;? FINANCE 2019 3.875% 19 USD 1 648 500 037
1000 000 ?2/?(;//\21?) ;’ IETROLEUM 3.3.000% 21- USD 733 000 0.16 4300000 LI & FUNG LTD 5.250% 16-29/12/2049 USD 2002 994 045
o 1 SHIMAO GROUP HOL 3.450% 21-
2000000 5 ATE OF QATAR 4.623% 16 UsD 1881 625 042 11900000 14/612031 Usb 336323 0.08
o 1g. SHIMAO GRP HLDGS 5.600% 19-
3818000 g;ﬁ;};ﬁg QATAR 5.103% 18 USD 3818715 0.85 11400000 7o 0 - ¢ USD 1881 000 0.42
o 10, SINOCHEM OVERSEA 6.300% 10-
1 620 000 %/3;/;:025 QATAR OF 4.817% 19 USD | 567 148 035 900 000 1511 2040 USD 862 200 0.19
Kazakhstan 9443 933 211 50 cggp’%?wsm 75000 15 7495838 1.67
500 000 KAZAKHSTAN 4.875% 14-14/10/2044 USD 446 656 0.10 1020000 350 2005 R UsD 692 835 0.15
800 000 KAZAKHSTAN 6.500% 15-21/07/2045 USD 831 150 0.19 5345 000 TUNISIA INT BOND 6.375% 19- EUR 3 566 560 0.80
KAZMUNAYGAS NAT 4.750% 17- 15/07/2026
856000 1 5/04/2027 Usb 784203 0.17 3635 000 TUNISIA INT BOND 6.750% 18- EUR 3236 434 0.72
KAZMUNAYGAS NAT 5.750% 17- 317102023
6100000 o' o4y : USD 4715299 1.05 .
3250 000 KAZMUNAYGAS NAT 6.375% 18- USD 2666 625 0.60 RH&Q#%K%LMMAWBW& T 27 1.9
24/10/2048 : 1500000 500 1o O e USD 478 406 0.1
South Africa 8791 688 1.97 | 650 000 REPUBLIC OF SRILANKA 6.750% 18- USD 486 025 o1l
REPUBLIC OF SOUTH AFRICA 4.850% 18/04/2028
1000000 4 6°30/09/2020 Usb 888313 0.20 3070 000 REPUBLIC OF SRILANKA 6.825% 16- USD 024 454 021
REPUBLIC OF SOUTH AFRICA 5.650% 18/07/2026
1700000 5°57/09/2047 UsD 1249 500 0.28 3100 000 REPUBLIC OF SRILANKA 6.850% 15- USD 932 519 021
REPUBLIC OF SOUTH AFRICA 5.750% 03/11/2025 ’
3500000 1 9°30/09/2049 USb 2563750 0.57 1 240 000 REPUBLIC OF SRI LANKA 6.850% 19- USD 364 095 0.08
REPUBLIC OF SOUTH AFRICA 5.875% 14/03/2024
2820000 5y "> 0/04/2032 UsD 2534475 0.57 10 100 000 REPUBLIC OF SRILANKA 7.550% 19- USD 2997175 0.67
REPUBLIC OF SOUTH AFRICA 6.250% 28/03/2030 ’
800000 |\ "0¢/03/2041 USb 678 400 0.15 3200 000 REPUBLIC OF SRILANKA 7.850% 19- USD 915 600 0.20
0 14/03/2029 -
1 100 000 %g;ﬁ;&%g SOUTH AFRICA 6.300% ;g1 877 250 0.20
B Ghana 6861122 1.54
Peru 8782 061 1.96 1 600 000 REPUBLIC OF GHANA 7.750% 21- UsD 580 000 0.13
PETROLEOS DEL PERU 4.750% 17- 07/04/2029
31400000 g0 ¢ 0030 UsD 2595730 0.58 3300 000 REPUBLIC OF GHANA 8.125% 14- USD 1295 250 029
PETROLEOS DEL PERU 5.625% 17- 18/01/2026 ’
1600000 4 /060047 UsD 1033 300 0.23 1979 000 REPUBLIC OF GHANA 8.125% 19- USD 200 071 0.16
REPUBLIC OF PERU 2.780% 20- 26/03/2032
483000 (17192060 UsD 282495 0.06 2750 000 REPUBLIC OF GHANA 8.625% 21- USD 980 203 022
REPUBLIC OF PERU 2.783% 20- 07/04/2034 ’
2000000 53019031 UsD 1653 500 0.37 7797 000 REPUBLIC OF GHANA 8.750% 20- USD 2 693 864 0.60
REPUBLIC OF PERU 5.625% 10- 11/03/2061
1500000 4 ¢/112050 UsD 1484813 0.33 1750 000 REPUBLIC OF GHANA 8.950% 19- USD 611734 0.14
REPUBLIC OF PERU 8.750% 03- 26/03/2051 ’
1420000 5171779033 : USD 1732223 0.39

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond

Securities portfolio at 31/12/2022

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Ukraine 6161 660 1.38 Hungary 4291925 0.96
0, . 0, -
3350 000 %7&[/&2%}?; GOVERNMENT 6.750% 19 EUR 641 988 0.14 1638 000 Il{gll?/zBoL;oC OF HUNGARY 0.500% 20 EUR 1192 898 027
o 0
1momo%%?£ﬁGOWRNMm“‘8m“2L USD 301 674 0.07 1%0%05332??0FHWGAN%4”42L USD 1136200 025
7107 000 ?517(%’72%}:; GOVERNMENT 7.253% 20- USD 1327232 0.30 1143 000 II{ESZZBOL;E OF HUNGARY 5.500% 22- USD 1067 848 024
UKRAINE GOVERNMENT 7.375% 17- REPUBLIC OF HUNGARY 7.625% 11-
8085000 500> 2 USD 1474 502 0.33 820000 50001 USD 894 979 0.20
UKRAINE GOVERNMENT 7.750% 15- . .
840 000 01/09/2024 UsD 204 120 0.05 United Arab Emirates 3816 160 0.86
% 15- ABU DHABI GOVERNMENT 2.700%
4500 000 gﬁ(ﬁ)’?zlg]zi GOVERNMENT 7.750% 15 USD 951 469 0.21 400 000 20-02/09/2070 ° USD 246 700 0.06
) ABU DHABI GOVERNMENT 3.125%
5850 000 gﬁﬁ‘?zrgg% GOVERNMENT 9.750% 18 USD 1260 675 0.28 543000 157102007 ’ USD 518226 0.12
c Island 6091 931 136 1350 000 DP WORLD PLC 4.700% 19-30/09/2049 USsD 1133409 025
GACIFIRYT INVST 5.250% 22 ‘ DUBAI GOVERNMENT
1300000 00 It USD 1336257 0.30 1400 000 INTERNATIONAL 5.250% 13- USD 1264 200 0.28
30/01/2043
GACIFIRST INVST 5.375% 22- o 0.
1929000 13102122 USD 1801455 0.40 1000 000 gg%ggg;)SHARJAH 4.000% 20 UsD 653 625 0.15
ICD FUNDING LTD 4.625% 14-
1900 000 IZCIQSS%OKZGK o st USD 1869 481 0.42 Cameroon 3803315 0.85
o () - 0, -
1100000 o1 /65 5027 Usb 1084738 0.24 4837000 gﬁgg/%';zc OF CAMEROON 5.950% 21 EUR 3803315 0.85
WOR’;’?&: gg&sjgw " 5798 180 1.30 Morocco 3727758 0.83
-] ) 0 20- 9 -
5218000 400" 050 EUR 4383080 0.98 4349 000 ?@%‘;ggscoo KINGDOM 4.000% 20, USD 2959 495 0.66
IVORY COAST-PDI 6.125% 17- MOROCCO KINGDOM 5.500% 12-
1590000 | g000 USD 1415100 0.32 900000 OROCC! o UsD 768 263 0.17
BOLI\BIS\"(\}/’OC\’/ERNMENT 4.500% 17 2370954 20 Jamaica 3465 768 0.7
. ‘o - 0, -
6043000 50 008 USD 4839309 1.08 1200 000 ;?%ﬁzloczl?; GOVERNMENT 6.750% 15 UsD 1266 600 0.28
BOLIVIA GOVERNMENT 7.500% 22- o 15.
600000 51032030 Usb 540675 0.12 1130 000 1213/1\047/?21(():;45 GOVERNMENT 7.875% 15 UsD 1266 518 0.28
. % 07-
Romania 5135533 1.14 800 000 14pIAICA GOVERNMENT 8.000% 07 UsD 932 650 021
2000 000 ROMANIA 3.000% 20-14/02/2031 USD 1571625 0.35
800 000 ROMANIA 3.875% 15-29/10/2035 EUR 627970 0.14 Paraguay 3239731 0.72
400 000 PARAGUAY 2.739% 21-29/01/2033 USD 319325 0.07
3700 000 ROMANIA 4.000% 20-14/02/2051 USD 2441538 0.54 ’
1000 000 PARAGUAY 5.000% 16-15/04/2026 USD 996 125 022
650 000 ROMANIA 4.125% 18-11/03/2039 EUR 494 400 0.11 %
500 000 PARAGUAY 5.400% 19-30/03/2050 USD 429313 0.10
Malaysia 4770227 1.07 1560 000 PARAGUAY 6.100% 14-11/08/2044 USD 1494 968 033
1313 000 PETRONAS 7.625% 96 -15/10/2026 USD 1438 562 0.32 indi
PETRONAS CAP LTD 4.500% 15- naia 3091 600 0.69
1750 000 USD 1558165 0.35
18/03/2045 2392 000 EX - IM BANK OF INDIA 3.250% 20- USD 2072519 0.46
5000 000 PETRONAS CAP LTD 4.550% 20- USD 1773 500 0.40 15/01/2030 .
21/04/2050 1 100 000 EX - IM BANK OF INDIA 3.875% 18- USD 1019 081 0.23
A ’ 01/02/2028
ngola 4637 257 1.02 .
REPUBLIC OF ANGOLA 8.250% 18- Surinam 3009 993 0.67
420000 59/05/2028 UsD 380100 0.08 565000 REPUBLIC OF SURINAME 9.250% 16- Ush 401 962 009
2200 000 REPUBLIC OF ANGOLA 8.750% 22- USD 1903 000 042 26/10/2026 :
} 0
ll{ggzltj/zB(fIé OF ANGOLA 9.125% 19 3 300000 ?E?éﬁ%ﬁ? TERNATIONAL 9877 Usb 2608031 038
1500000 501 1m0 e USD 1169 813 0.26
| 500 000 REPUBLIC OF ANGOLA 9.375% 18- Usb 184 344 026 Poland | 2975995 0.67
08/05/2048 . 2000 000 REPUBLIC OF POLAND 3.250% 16- USD 1916 625 043
06/04/2026
0, _
Uruguay 4613210 1.03 1,000 000 llzglnj/ngzc OF POLAND 5.750% 22 UsD 1059 370 0.24
584 816 URUGUAY 5.750% 22-28/10/2034 USD 635110 0.14
2500 000 URUGUAY 7.625% 06-21/03/2036 USD 3166250 0.71 Azerbaijan 2963055 0.66
650 000 URUGUAY 7.875% 03-15/01/2033 USD 811850 0.18 1,006 000 lfﬂgg;‘é%ﬁF AZERBAIJAN 4.750% UsD 994 242 0.22
Russia 4471 950 0.99 1000 000 Iffg%;é%g AZERBAUAN 5.125% USD 938313 021
RUSSIA - EUROBOND 5.100% 19- )
5200000 5o s USD 2080 000 0.46 1 000 000 §;g;/§023L CO AZE 6.950% 15- USD 1 030 500 023
- 0, -
3600 000 RUSSIA - EUROBOND 5.250% 17 USD 1 440 000 032
23/06/2047 Guatemala 2923318 0.65
1205000 RUSSIA 12.750% 98-24/06/2028 USD 951 950 0.21 1 000 000 REPUBLIC OF GUATEMALA 3.700% USD 21125 0.18
21-07/10/2033 :
The Netherlands 4461 874 1.00 2230000 REPUBLIC OF GUATEMALA 4.375% USD 5102 193 0.47
600 000 METINVEST BV 7.650% 20-01/10/2027 USD 307 875 0.07 17-05/06/2027 ’
8000 000 METINVEST BV 8.500% 18-23/04/2026 USD 4153999 0.93 Luxembourg 2877874 0.64
. ECUADOR SOC BON 0.000% 20-
Smgqpore 4422 190 0.98 767957 30/01/2035 ’ UsD 626 749 0.14
4169 000 MEDCO BELL 6.375% 20-30/01/2027 USD 3741677 0.83 1020 000 GAZPROM 5.150% 19-11/02/2026 USsD 765 000 0.17
900 000 THETA CAPITAL 8.125% 20-22/01/2025 USD 680513 0.15 1 800 000 GAZPROM 7.288% 07-16/08/2037 USD 1486 125 0.33
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Securities portfolio at 31/12/2022

Expressed in USD

BNP PARIBAS FUNDS Emerging Bond

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets

El Salvador 2692819 0.61 Namibia 997 775 0.22

1860 000 %OSSZLO\ZI?DOR REP 6.375% 14- USD 805 380 0.18 1070 000 Iz{;l;gfgsc OF NAMIBIA 5.250% 13- USD 997775 022
EL SALVADOR REP 7.125% 19-
2 108 000 20/01/2050 USD 800 777 0.18 Vietham 975 000 0.22
_ REPUBLIC OF VIETNAM 4.800% 14-

500 000 glL/oSz[?zL(X?DOR REP 7.625% 11 USD 191 500 0.04 1000000 oo o UsD 975 000 0.22
EL SALVADOR REP 7.750% 02- .

234000 5012023 ’ USDh 225050 0.05 Mozambique 641071 0.14
EL SALVADOR REP 8.250% 02- REPUBLIC OF MOZAMBIQUE 5.000%

370000 T SALYA o USD 159 748 0.04 844 000 0", o/t 01 USD 641071 0.14

0 17. .
385000 ZE;()SZ‘?ZLO\Z’;"DOR REP 8.625% 17 USD 166 464 0.04 Ethiopia 618313 0.14
. 1000 000 ETHIOPIA 6.625% 14-11/12/2024 USD 618313 0.14
800 000 st/Os;?ZLO\;?DOR REP 9.500% 20 USD 343 900 0.08 °
Serbi British Virgin Islands 617 818 0.14
erbia 2540 191 0.56 SCENERY JOURNEY 13.750% 18-
| 545 000 REPUBLIC OF SERBIA 1.000% 21- EUR 1181 335 0.26 4250000 6112023 Usb 233750 0.05
23/09/2028 : 400 000 SINOPEC OVERSEAS 3.500% 16- USD 384 068 0.09
o 0. X
1900 000 ORIE/II’;J/ZB(;IOC OF SERBIA 2.125% 20 USD 358 856 030 03/05/2026
Gab Honduras 614 600 0.14
aoon 2135885 0.47 HONDURAS GOVERNMENT 6.250%
REPUBLIC OF GABON 6.625% 20- 700000 15”19/01/2027 Usb 614600 0.14
1000000 o o0 USD 816 125 0.18
REPUBLIC OF GABON 6.950% 15- Armenia 574 826 0.12
1404 000 USD 1319760 0.29
16/06/2025 450 000 ARMENIA 3.950% 19-26/09/2029 USD 373163 0.08
Costa Rica 2059119 0.46 200000 ARMENIA 7.150% 15-26/03/2025 USD 201 663 0.04
1000000 COSTA RICA 5.625% 13-30/04/2043 USD 812375 0.18 Argentina 533 243 0.12
500000 COSTA RICA 6.125% 19-19/02/2031 Usb 483 844 0.11 2012239 ARGENTINA 1.000% 20-09/07/2029 UsD 533243 0.12
800 000 COSTA RICA 7.158% 15-12/03/2045 USD 762 900 0.17 .
] Tajikistan 397 442 0.09
Pakistan 1931 445 0.43 570 000 TAJIKISTAN INT BOND 7.125% 17- USD 307 442 0.09
_ 14/09/2027 :
3458 000 5555?5? OF PAKISTAN 7.375% 21 USD 1218 945 0.27
REPUBLIC OF PAKISTAN 8.250% 15- Papua New Guinea 395628 0.09
1500 000 30/09/2025 USD 712 500 0.16 PNG GOVERNMENT
) 465 000 INTERNATIONAL BO 8.375% 18- USD 395 628 0.09
Benin 1388769 0.31 04/10/2028
BENIN INTERNATIONAL BOND

707 000 4.950% 21-22/01/2035 EUR 546 480 0.12 Lebanon 265256 0.06

BENIN INTERNATIONAL BOND REPUBLIC OF LEBANON 6.600% 11-
1093 000 PENIN INTERNATIO EUR 842 289 0.19 4700000 57 e e USD 265256 0.06
senegal 1374369 0.31 GTLKIrg?ZQgTAL 4.800% 20 0 000
0 17. . -
1,500 000 stE/gsu/zBoL;sc OF SENEGAL 6.250% 17 USD 1234031 0.28 2344000 5000028 ’ UsD 0.00
REPUBLIC OF SENEGAL 6.750% 18- GTLK EU CAPITAL 4.949% 19-
200000 30200 ° USD 140 538 0.03 2000000 ¢/ 5026 usb 0 0.00
GTLK EUROPE DAC 5.125% 17-
. 1222 000 USD 0 0.00
Mongolia 1327000 0.30 31/05/2024
1500 000 MONGOLIA 4.450% 21-07/07/2031 USD 1155000 0.26 Floafing rate bonds 21560 924 4.81
200 000 MONGOLIA 5.125% 20-07/04/2026 USD 172 000 0.04 )
o Argentina 12128 309 2.71
Tr ’Q’ngg &AJSF%CDJ/O ] 1286752 0.29 1822 649 ARGENTINA 20-09/01/2038 SR FRN USD 573907 0.13
TRINIDAD & TOB .500% 16-
823000 4 000006 ’ USD 805 408 0.18 10 190 363 ARGENTINA 20-09/07/2030 SR FRN USD 2756 493 0.62
Smmogﬂ%ﬁGWUm&wmw- UsSD 431344 ol 30981 784 ARGENTINA 20-09/07/2035 SR FRN USD 7807 409 1.74
3500 000 ARGENTINA 20-09/07/2041 SR FRN USD 990 500 0.22
Kenya 1277010 0.28 Ecuador 6 907 590 1.54
REPUBLIC OF KENYA 6.875% 14- .
1172 000 24/06/2024 ° USD 1082 635 0.24 REPUBLIC OF ECUADOR 20-
2873 440 USD 1827 867 0.41
REPUBLIC OF KENYA 8.250% 18- 31/07/2030 SR FRN
230009 2810272048 usp 19437 00 1455 451 REPUBLIC OF ECUADOR 20- USsD 563 351 0.13
31/07/2030 SR FRN :
Uzbekistan 1233182 0.27 REPUBLIC OF ECUADOR 20-

600 000 REPUBLIC OF UZBEKISTAN 4.750% USD w5 113 o3 6304373 31072035 SR FRN usb 2883 463 064
19-20/02/2024 ’ 4033 120 REPUBLIC OF ECUADOR 20- UsD 1632909 0.36
REPUBLIC OF UZBEKISTAN 5.375% 31/07/2040 SR FRN -

700 000 "5/ 000 USD 648 069 0.14

) China 1397175 0.31
Zambia 1141500 0.25 1500 000 ICBC LTD 3.200% 21-31/12/2061 FRN USD 1397 175 0.31
REPUBLIC OF ZAMBIA 5.375% 12-
2100000 31715 oo USD 871 500 0.19 South Korea 1127850 0.25

600 000 11‘5552355 OF ZAMBIA 8.500% 14- USD 270 000 0.06 1200 000 KOOKMIN BANK 19-31/12/2059 FRN USD 1127850 025

Croatia 1004 250 0.22
1000000 CROATIA 6.000% 13-26/01/2024 USD 1004 250 0.22

The accompanying notes form an integral part of these financial statements

Page 93



BNP PARIBAS FUNDS Emerging Bond

Securities portfolio at 31/12/2022

Expressed in USD

Quantity Denomination QCES::;?; Market value O/Zjisosfe?se[
Other transferable securities 972 000 0.22
Bonds 972 000 0.22
Venezuela 972 000 0.22

12150000 Y EEAUELA 00007 07- USD 972 000 022
Shares/Units in investment funds 14908 590 3.33
Luxembourg 14 908 590 3.33
41.00 ig&iﬁ;{ﬁg: ]l;l(J)lI\\IIgS_ iUgl?lNABLE USD 4033 364 0.90

81482.02 gﬁl;\P/A_l;I%:SPINSTICASH USD 1D USD 10 875 226 243
Total securities portfolio 430095948 9597

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in USD

. L otation % of net . N otation % of net
uantity Denomination Qu Market value % uantity Denomination Qu Market value %
Yy y
currency assets currency assets
"y - 30
Transferable securities admitted to an 1266 000 JETROVEOS MEXICA 3.950% 20 UsD 957096 031
. . .
official stock exchange listing and/or 262 321 461 85.22 165 000 11’3E/T0§1/62>0LZE70$ MEXICA 6.500% 18 USD 131 604 o1l
fraded on another regulated market PETROLEOS MEXICA 6.700% 22-
300 000 USD 235 125 0.08
Shares 927 0.00 16/02/2032
0, -
1320 000 g;g%%;os MEXICA 6.950% 20 UsD 835230 027
Kazakhstan 927 0.00 5 000 000 PETROLEOS MEXICA 7.690% 20- UsD 1382 500 045
308 936 FORTEBANK JSC -SPON GDR REGS USD 927 0.00 23/01/2050 -
UNITED MEXICAN 4.400% 22-
Bonds 253 657 067 82.42 600000 50000 0c UsD 442 200 0.14
. UNITED MEXICAN 5.625% 14-
Brazil 35070328 11.41 160000 1o,03/2114 GBP 143 623 0.05
BRAZIL NTN-F 10.000% 14- .
35760000 1 S FLAT BRL 6471301 2.10 Thailand 13 592 388 440
BRAZIL NTN-F 10.000% 16- THAILAND GOVERNMENT 0.750% 21-
75180000 o R LAT BRL 13 130 499 428 104150000 (0 o THB 2966 291 0.96
BRAZIL NTN-F 10.000% 18- THAILAND GOVERNMENT 0.950% 20-
42920000 ;1 S ELAT BRL 7251397 236 76510000 0 s THB 2168 436 0.70
BRAZIL NTN-F 10.000% 20- THAILAND GOVERNMENT 2.875% 16-
3000000 o o AT BRL 494780 0.16 10850000 0 THB 275 241 0.09
REPUBLIC OF BRAZIL 4.750% 19- THAILAND GOVERNMENT 2.875% 18-
9759000 | 40 m050 USD 6781 284 2.20 77180000 | e THB 2318225 0.75
REPUBLIC OF BRAZIL 5.625% 16- THAILAND GOVERNMENT 3.400% 15-
1190000 5 "0 e USD 941 067 0.31 4470000 006 THB 2220713 0.72
. THAILAND GOVERNMENT 3.600% 17-
South Africa 20294573 6.60 12325000 121062067 THB 303571 0.10
REPUBLIC OF SOUTH AFRICA THAILAND GOVERNMENT 3.650% 10-
19770 000 | "< 00r 08 21/12/2026 ZAR 1228175 0.40 35645000 50 0o THB 1117 424 036
REPUBLIC OF SOUTH AFRICA 4.850% THAILAND GOVERNMENT 3.775% 12-
500000 10" o029 USD 444 156 0.14 49805000 g0 S THB 1579 103 051
REPUBLIC OF SOUTH AFRICA 5.750% THAILAND GOVERNMENT 4.000% 15-
2000000 /0" 0 a0 USD 1465 000 0.48 23910000 |00 THB 643 384 021
REPUBLIC OF SOUTH AFRICA 5.875% .
500000 55 > 0/04/2032 UsD 449 375 0.15 Indonesia 13162 380 4.28
REPUBLIC OF SOUTH AFRICA 7.000% INDONESIA GOVERNMENT 3.700%
39660 000 | a1 ZAR 1881 876 0.61 500000 |53 0 0d9 USD 383 805 0.12
REPUBLIC OF SOUTH AFRICA 8.000% INDONESIA GOVERNMENT 6.125%
13250000 12 e o ZAR 694217 0.23 | 8700000000 "o e IDR 546 651 0.18
REPUBLIC OF SOUTH AFRICA 8.250% INDONESIA GOVERNMENT 7.000%
38750000 |31 oo ZAR 1944 326 0.63 | 35900000000 |, (o 0 o IDR 2359 149 0.77
REPUBLIC OF SOUTH AFRICA 8.500% INDONESIA GOVERNMENT 7.500%
165 785 000 | ZAR 7728 890 2.52| 7885000000 | Tl IDR 523872 0.17
REPUBLIC OF SOUTH AFRICA 8.750% INDONESIA GOVERNMENT 8.250%
66215000 |\t ZAR 3028 174 0.98 | 25965000000 |, /o0 = IDR 1805 449 0.59
REPUBLIC OF SOUTH AFRICA 9.000% INDONESIA GOVERNMENT 8.250%
30030000 (5310 ZAR 1430 384 0.46 | 17330000 000 |5 /oro o IDR 1215 343 039
. INDONESIA GOVERNMENT 8.375%
Malaysia 14 448 881 470 | 16035000000 |37 55 2 IDR 1129 243 037
MALAYSIA INVEST 3.726% 19- INDONESIA GOVERNMENT 8.375%
5470000 3100 MYR 1238 539 0.40 | 20 086 000 000 5= > = IDR 1428322 0.46
MALAYSIA INVEST 3.990% 15- INDONESIA GOVERNMENT 8.500%
7820000 |5, oo MYR 1787 163 0.58 798000 (o 03 USD 1007 475 033
MALAYSIA INVEST 4.119% 19- INDONESIA GOVERNMENT 9.000%
1655000 371105 MYR 369 938 0.12.| 18800000 000 350 5 IDR 1343311 0.44
MALAYSIA INVEST 4.582% 13- INDONESIA GOVERNMENT 9.500%
4250000 30 MYR 1000 731 033 | 16100000 000 oo IDR 1191 891 0.39
2830 000 T’;//\ILI;\ZEEQIA INVEST 4.638% 19- MYR 643 594 021 300 000 PT PERTAMINA 4.175% 20-21/01/2050 USsD 227 869 0.07
o 11 .
Mmmo&%@%Amwg%%MB MYR 1159 056 0.38 Bahrain 9957 323 3.23
MALAYSIAN GOVERNMENT 3.828% 667 000 BAHRAIN 5.250% 21-25/01/2033 UsD 567784 0.18
7138000 19 05/07/2034 MYR 1572787 0.51 500 000 BAHRAIN 5.625% 21-18/05/2034 USD 431188 0.14
5260 000 I{’é’*ﬁ%‘g&? GOVERNMENT 3.882% MYR 1199 480 0.39 1500 000 BAHRAIN 6.250% 21-25/01/2051 USD 1176 844 038
0 8025000 BAHRAIN 7.500% 17-20/09/2047 USD 7168 832 233
7700 000 MALAYSIAN GOVERNMENT 3.885% MYR 1735 179 0.56 o
19-15/08/2029 600 000 OIL & GAS HLDING 7.500% 17- Usb 612675 0.20
MALAYSIAN GOVERNMENT 4.181% 25/10/2027 -
5860000 1) 20D oa MYR 1342024 0.44
4080 000 MALAYSIAN GOVERNMENT 4.392% MYR 043 539 031 United Kingdom 7261 086 235
11-15/04/2026 - 72250 000 EURO BK RECON&DV 0.000% 16- RUB 660295 021
4700 000 MALAYSIAN GOVERNMENT 4.736% MYR 087 624 035 22012026 )
16-15/03/2046 : EURO BK RECON&DV 0.000% 19-
32 500 000 TRY 1009 141 033
337000 PETRONAS 7.625% 96 -15/10/2026 USD 369 227 0.12 lling(l)lgézgffRECON&DV 0.000% 10
.000% 19-
Mexico 13823253 149 28 125 000 ]23 %% %ZS?RECON&DV — TRY 715 764 023
% 07 .000% 22-
41000000 JHSICAN BONOS 7.300% 07 MXN 1981319 0.64 11270000 1> 07052 TRY 137 868 0.04
o 11 EURO BK RECON&DV 4.250% 21-
85 000 000 ;’(‘)'/50’;%\3'1‘ BONOS 7.750% 11 MXN 4036209 1.31 | 17000000000 (7o o IDR 994 065 0.32
o 12, EURO BK RECON&DV 6.000% 17-
40000 000 YIENICAN BONOS 7.730% 12 MXN 1793 159 0.5 | 300000000 y oo X RUB 3743 953 122
0
15 000 000 ;43'/51’3%3': BONOS 7.750% 14- MXN 695 284 0.23
0, -
16,000 000 3} ISR BONOS §:300% 09 MXN 797314 0.26
0
250 000 241'/50’%;35'” ARPT 5.500% 17- USD 192 500 0.06
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
- EGYPT GOVERNMENT BOND 14.483%
Czech Republic 6777 482 2.19 19850000 5" e 042026 EGP 720 924 0.23
CZECH REPUBLIC 0.250% 17- 0
37810000 [0 e ° czK 1366 194 0.44 4825000 OYEE GOVERNMENT BOND 14331%  gGp 181335 0.06
CZECH REPUBLIC 0.950% 15- 0
27170000 5000 o CZK 901297 029 3250 000 530Y6P/—{0(/}200;/0ERNMENT BOND 14.664%  pp 109 976 0.04
CZECH REPUBLIC 1.200% 20- EGYPT GOVERNMENT BOND 16.100%
20 540 000 30001 CZK 676785 022 12440000 [ 000N EGP 454775 0.15
CZECH REPUBLIC 2.400% 14- .
4100000 7/09/2025 CzK 167595 0.05 United States of
% 13- ;
16 200 000 gsz/gxc/EOI;SEPUBLIC 2.500% 13 CZK 624 125 0.20 America 5508 884 1.80
INT BK RECON&DEYV 0.000% 17-
% 18- 71 000 000 MXN 2426125 0.79
57100000 $7ECH REPUBLIC 2730% 13 czK 2196907 0.71 13/03/2027
INT BK RECON&DEV 6.250% 22-
0, -
14950 000 35$S£B§EPUBLH:4200406 7K 607 889 0.20 810000000 570 oooe CLP 1007 290 033
INT BK RECON&DEYV 6.650% 19-
5620 000 gGZ/IEIC/;'();EPUBUC 4.850% 07- CzK 236 690 0.08 17800000 3/07/2024 MXN 855 621 0.28
85000 000 INTL FIN CORP 0.000% 22-07/11/2047 MXN 451012 0.15
CHINSX:Q\I/r];f{]GRANDE S0 17 6700214 2.16 | 300000000 INTL FIN CORP 11.000% 22-25/07/2024 HUF 768 836 0.25
4150 000 et USD 280 125 0.09 . .
g‘;ﬁ&%@ERGMNDE $250% 17 Dominican Republic 5389927 1.75
. 0 - 0, -
2500000 300070 103 USD 168 750 0.05 500 000 1;(55321355 OF DOMINICAN 4.500% 20, UsD 424 156 0.14
HINA SCE GRP 7.000% 20-02/05/202 D 212 } % 20-
500 000 C SCE GRP 7.000% 20-02/05/2025 Us 500 0.07 1123 000 5355;233_315 OF DOMINICAN 4.875% 20 Usb 928 440 030
2700 000 CHINA SCE GRP 7.250% 19-19/04/2023 USD 1758 881 0.57 REPUBLIC OF DOMINICAN 5.875% 20
875% 20-
1000 000 CIFI HOLDINGS 6.550% 19-28/03/2024 USD 260 758 0.08 3565000 3012060 usD 2605 347 0.85
0, . 0, -
4400000 SOHNIRY GARDEN 3.125% 20 USD 2702700 0.88 500000 SEOHBS OF DOMINICAN 6.400% 19+ y5p) 402594 0.13
1000 000 KWG GROUP 6.3.000% 20-13/02/2026 USD 380 000 0.12 800 000 13{(5552]355 OF DOMINICAN 7.450% 14- ;o 742 650 024
0, -
1200 000 LOGAN PROPERTY H 6.900% 19 USD 246 000 0.08 REPUBLIC OF DOMINICAN CBN
09/06/2024 16460000 |00 0510172024 DOP 286 740 0.09
SUNAC CHINA HLDG 8.350%18- Reatih
1400000 [0t DELT USD 290 500 0.09 K Khsh 4747475 154
azakhstan .
2500 000 TIMES CN HLDG 6.750% 20-08/07/2025 USD 400000 013 KAZMUNAYGAS NAT 5.375% 18-
700000 0030 usD 625100 0.20
. 0 17
Chile 6320 165 2.05 3900 000 K ZMURAYGAS NAT 3730% 17 USD 3014700 0.98
5600 000 CHILE 3.250% 21-21/09/2071 USD 3446 800 112 )
1 350 000 KAZMUNAYGAS NAT 6.375% 18- USD 1107675 036
500 000 CHILE 3.500% 19-25/01/2050 USD 360 094 0.12 24/10/2048
600 000 CODELCO INC 3.000% 19-30/09/2029 UsD 523 050 0.17 Peru 4453 690 1.44
EMPRESA NACIONAL 4.500% 17- % 17-
300000 F k UsD 226 088 0.07 300000 P IROLEOS DEL PERU 4.750% 17 USD 229035 0.07
TESORERIA PESOS 2.300% 20- % 17-
180000000 | 20 S e P o cLp 177 721 0.06 450 000 ll’g/gg/%ﬁos DEL PERU 5.625% 17 USD 290 616 0.09
TESORERIA PESOS 4.700% 18- % 20-
460 000 000 01/390/2030 FLATSOS 700% 18 cLp 528 556 0.17 550 000 (‘)‘5‘1’;‘2%;5 OF PERU 2.780% 20 UsD 321681 0.10
TESORERIA PESOS 5.000% 15- % 19-
450000000 (oo SR P o cLp 531157 0.17 1075 000 Ig/g;gﬂg OF PERU 5.350% 19 PEN 209 945 0.07
TESORERIA PE .100% 19- % 10-
440000 000 | LOORERIA PESOS 3.100% 19 crp 526 699 0.17 850 000 REPUBLIC OF PERU 3.625% 10 USD 841394 027
. REPUBLIC OF PERU 5.940% 18-
Colombia 6186 608 2.00 1290000 >0 o050 ° PEN 309 794 0.10
o 19. 0 16
7110 000 000 COLOMBIA TES 7.250% 19-18/10/2034 cop 961 123 0.31 1920 000 lllzligéj/zBé‘zIXC OF PERU 6.350% 16 PEN 478 239 0.16
1340 000 000 COLOMBIA TES 7.250% 20-26/10/2050 COP 156 225 0.05
? 2900 000 REPUBLIC OF PERU 6.900% 07- PEN 679 449 0.22
5160 000 000 COLOMBIA TES 7.500% 11-26/08/2026 CcoP 906 533 0.29 12/08/2037 -
REPUBLIC OF COLOMBIA 3.875% 21- REPUBLIC OF PERU 6.950% 08-
500000 o> o1 UsD 278 688 0.09 4430000 |0 PEN 1093 537 036
REPUBLIC OF COLOMBIA 4.125% 20-
1800000 oo ° USD 1079213 0.35 Poland 3795 144 1.24
REPUBLIC OF COLOMBIA 5.200% 19- POLAND GOVERNMENT BOND
1 400 000 15/05/2049 USD 956 200 031 1 430 000 1.750% 21-25/04/2032 PLN 214 086 0.07
REPUBLIC OF COLOMBIA 6.125% 09- POLAND GOVERNMENT BOND
664 000 18/01/2041 USD 528212 0.17 5020 000 2.500% 15-25/07/2026 PLN 988 739 0.32
REPUBLIC OF COLOMBIA 7.375% 06- POLAND GOVERNMENT BOND
876 000 18/09/2037 USD 821414 027 8330 000 3.250% 14-25/07/2025 PLN 1744 823 0.57
REPUBLIC OF COLOMBIA 8.000% 22- REPUBLIC OF POLAND 5.750% 22-
500 000 20/04/2033 USD 499 000 0.16 800 000 16/11/2032 USD 847 496 0.28
Egypt 5725895 1.87 Tunisia 3741832 1.22
ARAB REP EGYPT 5.875% 21- BQ CENT TUNISIE 5.750% 15-
475 000 16/02/2031 USD 329 472 0.11 380 000 30/01/2025 USD 258 115 0.08
ARAB REP EGYPT 7.053% 19- TUNISIA INT BOND 6.375% 19-
500 000 15/01/2032 USD 364313 0.12 3352000 15/07/2026 EUR 2235442 0.73
ARAB REP EGYPT 7.500% 21- TUNISIA INT BOND 6.750% 18-
2385 000 16/02/2061 USD 1 454 850 0.47 1402 000 31/10/2023 EUR 1248275 0.41
ARAB REP EGYPT 8.150% 19-
300000 50+ Sose USD 193 500 0.06
ARAB REP EGYPT 8.500% 17-
500000 50 0ag USD 330 000 0.11
ARAB REP EGYPT 8.700% 19-
1400000 (1o 4o USD 920 500 0.30
0, "
1 000 000 ARAB REP EGYPT 8.875% 20 USD 666 250 022

29/05/2050

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Ghana 3152966 1.02 Ukraine 2551259 0.83
REPUBLIC OF GHANA 8.125% 14- UKRAINE GOVERNMENT 6.750% 19-
2200000 |50 USD 863 500 028 2300000 500 e EUR 440 768 0.14
REPUBLIC OF GHANA 8.125% 19- UKRAINE GOVERNMENT 6.876% 21-
1000000 529035 USD 353750 0.11 2900000 7 1 UsD 543 388 0.18
REPUBLIC OF GHANA 8.625% 21- UKRAINE GOVERNMENT 7.375% 17-
1600000 (- oaa USD 570 300 0.19 5875000 500 02a USD 1071453 035
REPUBLIC OF GHANA 8.750% 20- UKRAINE GOVERNMENT 9.750% 18-
3952000 ool USD 1365 416 0.44 2300000 0000 UsD 495 650 0.16
Romania 3091 685 1.01 Panama 2531856 0.83
700 000 ROMANIA 3.375% 20-28/01/2050 EUR 428 307 0.14 1900 000 PANAMA 3.870% 19-23/07/2060 USD 1224075 0.40
2850 000 ROMANIA 3.650% 16-24/09/2031 RON 459 640 0.15 450 000 PANAMA 4.300% 13-29/04/2053 USD 327459 0.1
5800 000 ROMANIA 5.800% 12-26/07/2027 RON 1160 093 038 686 000 PANAMA 6.400% 22-14/02/2035 USD 695776 023
0, -
5560 000 gﬁggglgzllg GOVERNMENT 3.250% 20 RON 1 043 645 034 272000 PANAMA 6.700% 06-26/01/2036 UsD 284 546 0.09
. Bolivia 2496 722 0.81
RUSS?AUSS{%OBOND 5.100% 19 300162 0.9 2644 000 BOLIVIA GOVERNMENT 4.500% 17- USD 2117348 0.69
600000 50 o o e USD 240 000 0.08 20/03/2028 -
BOLIVIA GOVERNMENT 7.500% 22-
2 400 000 RUSSIA - EUROBOND 5.250% 17- USD 960 000 031 421 000 02/03/2030 usb 379374 0.12
23/06/2047
440 230 000 RUSSIA-OFZ 7.650% 19-10/04/2030 RUB 1809 162 0.59 Oman 2196720 0.72
OMAN INTRNL BOND 5.625% 18-
Nigeria 2964 932 0.96 300000 1701028 Usb 492750 016
REPUBLIC OF NIGERIA 7.875% 17- OMAN INTRNL BOND 6.500% 17-
250000 | 05203 USD 187 500 0.06 500000 (7032047 USD 453750 0.15
REPUBLIC OF NIGERIA 8.250% 21- OMAN INTRNL BOND 6.750% 18-
2889000 Heoo oot USD 1921185 0.62 1340000 (" g UsSD 1250 220 041
REPUBLIC OF NIGERIA 9.248% 18-
1150 000 21/01/2049 Usb 856247 0.28 Ivory Coast 2149 005 0.70
IVORY COAST-PDI 4.875% 20-
Hong Kong 2925857 0.95 2018000 3/01/2032 EUR 1695105 055
2700 000 LI & FUNG LTD 5.250% 16-29/12/2049 USD 1257 694 041 510 000 ;\;/OOE\ZKOS?AST-PDI 6.125% 17- USD 453 900 0.15
11000m)?Egﬂ;g?ROUPHOL3ASW°2” USD 194713 0.06 { b 1 983 02 0
uxembourg 5 .64
SHIMAO GRP HLDGS 5.600% 19- o 10,
8930000 ;5472026 Usb 1473450 0.48 8300 000 ggizlc/);olzng INVT BK 3.000% 19 PLN 1420525 0.46
Sri Lanka 2901777 0.95 750 000 GAZPROM 5.150% 19-11/02/2026 USD 562 500 0.18
REPUBLIC OF SRI LANKA 6.200% 17- .
600 000 11/05/2027 UsD 176 175 0.06 Singapore 1950 705 0.64
600 000 IF;SA&J/ZB(;ISC OF SRI LANKA 6.750% 18- USb 176 738 0.06 1668 000 MEDCO BELL 6.375% 20-30/01/2027 USsD 1497030 0.49
REPUBLIC OF SRI LANKA 6.825% 16. 600 000 THETA CAPITAL 8.125% 20-22/01/2025  USD 453675 0.15
500000 {7056 USD 150 563 0.05
Morocco 1944 869 0.63
REPUBLIC OF SRI LANKA 6.850% 15- ’
1,000 000 USD 300813 0.10 % 20-
03/11/2025 2858 000 )1OROCCO KINGDOM .000% 20 UsD 1944 869 0.63
REPUBLIC OF SRI LANKA 6.850% 19-
300000 {402 0004 USD 88 088 0.03
REPUBLIC OF SRI LANKA 7.550% 19 South Korea 1941926 0.63
. ] - » 0, -
6000000 580312030 Usb 1780 500 058 130 100 000 000 {XT-MP BKKOREA7:230% 17 IDR 1941926 0.63
200 000 REPUBLIC OF SRILANKA 7.850% 19- USD 228 900 0.07
14/03/2029 Cameroon 1920922 0.62
0, _
Kenya 2813940 0.91 2443 000 SEPUBLES OF CAMEROONS:950% 21 gy 1920922 0.62
KENYA INFRASTRUC 11.750% 19-
385 900 000 KES 2813 940 091
08/10/2035 Cayman Islands 1752519 0.57
I % 22-
Philippines 2718762 0.88 %wmfﬁ%%mevwi%mﬂz usD 925 101 0.30
PHILIPPINES(REP) 5.609.000% 22- o .
375000 {300 a3 USD 395 666 0.13 486 000 %?ﬁ)I/;IIZST INVST 5.375% 22 UsD €07 418 027
o, N
1 000 000 REPUBLIC OF PHILIPPINES 6.375% 09 UsD 1107 610 036 ' '
g%ﬁiowmunmmxmw1l saudi Arabia 1314360 049
-000% 11- SAUDI INT BOND 3.450% 21-
10390000 o e PHP 199 398 0.06 250 000 SpUD! IN o USD 178 016 0.06
REPUBLIC OF PHILIPPINES 9.500% 05- SAUDI INT BOND 4.500% 16-
800000 /022030 UsD 1016 088 033 500000 56005 a6 o USD 441031 0.14
0, -
Turkey 2582710 0.85 800000 SAUDI T BOND 4.500% 20 USD 707 900 023
REPUBLIC OF TURKEY 5.750% 17- o 1g.
750000 10512047 Usb 509 672 0.17 200 000 ?%gg;gg BOND 5.000% 18 UsD 187 413 0.06
0
550 000 REPUBLIC OF TURKEY 5.875% 21- USD 451 000 015
ZRGE/%ZB(EIC OF TURKEY 6.625% 14 Angola 1437757 048
-625% 14- REPUBLIC OF ANGOLA 8.750% 22-
1450000 17050 USD 1104 538 0.36 600000 REPUBLIC o USD 519000 017
REPUBLIC OF TURKEY 9.875% 22- REPUBLIC OF ANGOLA 9.125% 19-
500000 | </01/2008 Usb 517500 0.17 900000 et 1ot o USD 701 888 023
0, -
The Netherlands 2568451 0.83 300 000 gsg;%‘;g OF ANGOLA 9.375% 18 USD 236 869 0.08
300 000 METINVEST BV 7.650% 20-01/10/2027 USD 153 938 0.05 )
4650000 METINVEST BV 8.500% 18-23/04/2026 USD 2414513 0.78 SUR[I‘E;’;’IQ%TERNAT[ONAL 05755, 1343531 0.44
1700 000 R UsD 1343531 0.44

19-30/12/2023

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Germany 1238653 0.40 British Virgin Islands 115 500 0.04
500 000 000 KFW 9.000% 22-08/07/2024 HUF 1238 653 0.40 2100 000 SC/EIjERY JOURNEY 13.750% 18- USD 115 500 0.04
06/11/2023
300 000 REPU\?S?Ier ’OOF SERBIA 1.000% 21- EUR ! Ijifgi %322 REPU’;?E%’;?QBANON o600 11 107 231 0.03
23/09/2028 - 1900000 01 1o e Ve USD 107 231 0.03
- 0, -
24900000 TR T -BONDS 4.300% 19 RSD 215083 0.07 reland . o0
relan .
25300000 SERBIA T-BONDS 4.500% 20- RSD 186 283 0.06 GTLK EUROPE DAC 5.125% 17-
20/08/2032 : 456 000 3 0o USD 0.00
SERBIA T-BONDS 5.875% 18-
21200000 510212028 RSD 186378 0.06 Floafing rate bonds 8 663 467 2.80
MM&%%&%&MMTMWWU ez 03 Argentina 3310312 L7l
400000 S¢04 008 T UsD 422200 0.14 420 611 ARGENTINA 20-09/01/2038 SR FRN UsD 132 440 0.04
470,000 i’g‘%@’?ﬁgﬂ GOVERNMENT 7.875% 15- USD 526782 017 1418 796 ARGENTINA 20-09/07/2030 SR FRN UsD 383 784 0.12
200 000 JAMAICA GOVERNMENT 8.000% 07- so 16 00 18238051 ARGENTINA 20-09/07/2035 SR FRN UsD 4595988 1.49
15/03/2039 : 700 000 ARGENTINA 20-09/07/2041 SR FRN UsD 198 100 0.06
Paraguay 1014 101 0.33 Ecuador 1669 805 0.55
600 000 PARAGUAY 2.739% 21-29/01/2033 USD 478 988 0.16 191 600 REPUBLIC OF ECUADOR 20- USD 121 882 0.04
400 000 PARAGUAY 5.400% 19-30/03/2050 USD 343 450 0.11 ;g%é‘ﬁ%%‘;é‘gb ADOR 20
. 358 407 - USD 138 726 0.05
200 000 PARAGUAY 6.100% 14-11/08/2044 USD 191 663 0.06 31/07/2030 SR FRN
REPUBLIC OF ECUADOR 20-
Benin 887 349 0.29 2073680 31/07/2035 SR FRN Usb 948 449 031
BENIN INTERNATIONAL BOND REPUBLIC OF ECUADOR 20-
486,000 4 c0r 21 29/01/2035 EUR 375 657 0.12 L 138000 31702010 SR FRN USD 460 748 0.15
BENIN INTERNATIONAL BOND .
664 000 6.875% 21-19/01/2052 EUR 511692 0.17 China 937 450 0.30
. . 1000 000 ICBC LTD 3.200% 21-31/12/2061 FRN USD 931450 030
United Arab Emirates 816 616 0.27
650 000 DP WORLD PLC 4.700% 19-30/09/2049 USD 545716 0.18 South Korea 751 900 0.24
DUBAI GOVERNMENT 800 000 KOOKMIN BANK 19-31/12/2059 FRN UsD 751 900 0.24
300 000 INTERNATIONAL 5.250% 13- USD 270 900 0.09
3010172043 Other transferable securities 269 600 0.09
El Salvador 798 663 0.26
500 000 FL SALVADOR REP 6.375% 14- USD 216 500 0.07 Bonds 269 600 0.09
18/01/2027
368 000 }ZE(I)H/OSII?ZI;)VOADOR REP 7.125% 19- USD 139 794 0.05 Venezuela 269 600 0.09
B1 SALVADOR REP 7.625% 11 3370000 Y ENEZUELA 0.000% 07- USD 269 600 0.09
200 000 R USD 76 600 0.02 31/03/2038 DFLT -
01/02/2041
200000 5 SALVADOR REP §.230% 02- UsD 86 350 003 |Shares/Units in investment funds 24 040 109 7.81
EL SALVADOR REP 9.500% 20-
650 000 UsD 279 419 0.09
15/07/2052 Luxembourg 24 040 109 7.81
Gabon 478 460 0.16 11 755.00 ?(I\IC‘;';AR'BAS FUNDS RMB BOND - USD 14260 107 4.64
509 000 lf(’E/g}’J/ZBOLZISC OF GABON 6.950% 15- USD 478 460 0.16 58,00 BNP PARIBAS FUNDS SUSTAINABLE Usb 2754493 0.89
" ASIAN CITIES BOND - X CAP
Uruguay 471 641 0.15 52638.24 %ig‘*_g%ﬁimsnc’*s“ USD 1D USD 7025 509 2.28
100 000 URUGUAY 4.975% 18-20/04/2055 USD 96 250 0.03 . N
16 340 000 URUGUAY 8.500% 17-15/03/2028 uYu 375391 012 |Total securities portfolio 286 631170 93.12
Hungary 445 698 0.14
REPUBLIC OF HUNGARY 0.500% 20-
612000 {7\ oo EUR 445 698 0.14
Guatemala 410 563 0.13
REPUBLIC OF GUATEMALA 3.700%
500000 5”021 Tn033 USD 410 563 0.13
Mongolia 385 000 0.13
500 000 MONGOLIA 4.450% 21-07/07/2031 USD 385 000 0.13
Zambia 207 500 0.07
REPUBLIC OF ZAMBIA 5.375% 12-
500000 31715 mo5o UsD 207 500 0.07
Costa Rica 187 725 0.06
200 000 COSTA RICA 7.000% 14-04/04/2044 USD 187725 0.06
Argentina 164 175 0.05
619 529 ARGENTINA 1.000% 20-09/07/2029 USD 164175 0.05
Ethiopia 123 663 0.04
200 000 ETHIOPIA 6.625% 14-11/12/2024 USD 123 663 0.04

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Equity

Securities portfolio at 31/12/2022

Expressed in USD

Quantity Denomination %E::;f; Market value %;;);?:t Quantity Denomination Qc::frt:;?; Market value %;:Si?:t
Transferable securities admitted to an Indonesia 7542872 327
official stock exchange listing and/or 226 353 466 98.26 23790 400 BANK RAKYAT INDONESIA PERSER IDR 7542 872 327
fraded on another regulated market South Africa 6 465 859 281

Shares 226 353 466 98.26 33604 ANGLO AMERICAN PLATINUM LTD ZAR 2814087 1.22
. 230061 CLICKS GROUP LTD ZAR 3651772 1.59
China 67 756 535 29.41
56 637 ALIBABA GROUP HOLDING - ADR USD 4989153 2.17 United States of
497 100 ALIBABA GROUP HOLDING LTD HKD 5492387 238 America 4300 586 1.87
8033000 CHINA CONSTRUCTION BANK - H HKD 5030 843 2.18 43105 BUNGE LTD Usb 4300 586 1.87
694 000 CHINA MENGNIU DAIRY CO HKD 3142065 1.36 Argentina 1661 169 0.72
14 022 000 CHINA TOWER CORP LTD-H HKD 1507 829 0.65 1 963 MERCADOLIBRE INC USD 1661 169 0.72
67624 gONTEMPORARY AMPEREX TECHN- v/ 3804783 166 Canada 1 220 287 053
202 573 JD.COM INC - CL A HKD 5701 040 247 1241704 GRAN TIERRA ENERGY INC UsD 1229 287 0.53
14700 KWEICHOW MOUTAI CO LTD - A CNY 3648 576 1.58 The Netherlands 0 0.00
238 900 MEITUAN DIANPING-CLASS B HKD 5341492 2.32 75399 YANDEX NV . A UsD 0 0.00
320 800 NETEASE INC HKD 4684 374 2,03 e .
385000 S F HOLDING CO LTD - A CNY 3197342 1.39 Total securities porifolio 226 353 466 98.26
332100 TENCENT HOLDINGS LTD HKD 14162 952 6.16
68350 TRIP.COM GROUP LTD HKD 2345401 1.02
320 000 WUXI BIOLOGICS CAYMAN INC HKD 2454013 1.07
279 532 ZHEJIANG HUAYOU COBALT CO -A CNY 2234285 0.97
India 37490 433 16.27
299930 BHARTI AIRTEL LTD INR 2919313 1.27
61677 DIVIS LABORATORIES LTD INR 2540 839 1.10
335306 HDFC BANK LIMITED INR 6585 424 2.86
245 407 HOUSING DEVELOPMENT FINANCE INR 7808 229 339
253 870 INFOSYS LTD INR 4628 100 2,01
572424 JUBILANT FOODWORKS LTD INR 3528719 1.53
185001 MAHINDRA & MAHINDRA LTD INR 2789 038 1.21
217 624 RELIANCE INDUSTRIES LTD INR 6690 771 2.90
Taiwan 28678 843 12.46
667 169 CHAILEASE HOLDING CO LTD TWD 4703 639 2.04
6054928 E.SUN FINANCIAL HOLDING CO TWD 4729106 2.05
19750 TATWAN SEMICONDUCTOR - ADR USD 1471178 0.64
1224000 TAIVAN SEMICONDUCTOR Twp mre 77
South Korea 19 657 006 8.54
5066 LG ENERGY SOLUTION KRW 1752 652 0.76
20 665 NAVER CORP KRW 2923 145 127
284 580 SAMSUNG ELECTRONICS CO LTD KRW 12507 397 5.44
41451 SK HYNIX INC KRW 2473812 1.07
Brazil 16229 822 7.05
476 076 HYPERA SA BRL 4075702 1.77
234286 ITAU UNIBANCO H PREF - ADR USD 1103 487 0.48
728 309 PETRO RIO SA BRL 5132902 2.23
799 679 RAIA DROGASIL SA BRL 3592676 1.56
630492 SENDAS DISTRIBUIDORA SA BRL 2325055 1.01
Singapore 9507 043 4.13
245 800 DBS GROUP HOLDINGS LTD SGD 6214347 2.70
1556 500 SATS LTD SGD 3292696 1.43
Hong Kong 9300 503 4.03
753 400 AIA GROUP LTD HKD 8368 968 3.63
21600 HONG KONG EXCHANGES & CLEAR HKD 931535 0.40
Mexico 8435519 3.66
583 087 GRUPO FINANCIERO BANORTE - O MXN 4186 305 1.82
1207 255 WALMART DE MEXICO SAB DE CV MXN 4249214 1.84
Malaysia 8097 989 3.51
2106700 PETRONAS CHEMICALS GROUPBHD ~ MYR 4111846 1.78
3600 100 PRESS METAL ALUMINIUM HOLDIN MYR 3986 143 1.73

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Markets Climate Solutions

Securities portfolio at 31/12/2022

Expressed in USD

Quantity Denomination %E::;f; Market value %;;)Si?:t Quantity Denomination ?;3;):::11(;0; Market value %;:Si?:t
Tro.n§feroble securifies odmlffed fo an Shares/Units in investment funds 6988 601 8.10
official stock exchange listing and/or 78 734296 91.44
fraded on another regulated market Luxembourg 6988 601 8.10

Shares 78 734 296 91.44 5236169 pnnv onp o CASHUSDID UsD 6988 601 8.10

China 24348 979 28.27 |Total securities porifolio 85722 897 99,54
79 000 BYD CO LTD -H HKD 1942 998 2.26
1632907 CHINA THREE GORGES RENEWAB-A CNY 1326 326 1.54
23522 iONTEMPORARY AMPEREX TECHN- CNY 1330 394 1.54
33709 DAQO NEW ENERGY CORP - ADR USD 1301 504 1.51
408 200 GANFENG LITHIUM CO LTD-H HKD 3042773 3.53
322 180 HONGFA TECHNOLOGY CO LTD-A CNY 1 547 866 1.80
184 300 JTANGSU ZHONGTIAN TECHNOLO - A CNY 427613 0.50
143 800 LI AUTO INC-CLASS A HKD 1405 602 1.63
230 556 LONGI GREEN ENERGY TECHNOL-A CNY 1400 673 1.63
337 135 MING YANG SMART ENERGY GRO-A CNY 1225210 1.42
462 051 NARI TECHNOLOGY COLTD - A CNY 1621185 1.88
438 800 WUXI LEAD INTELLIGENT EQUI-A CNY 2537627 295
4806 000 XINYI ENERGY HOLDINGS LTD HKD 1592871 1.85
1942 000 XINYI SOLAR HOLDINGS LTD HKD 2145151 2.49
302 700 ZHUZHOU CRRC TIMES ELECTRIC HKD 1501 186 1.74
South Korea 14 249 507 16.56
67297 DOOSAN FUEL CELL CO LTD KRW 1575 147 1.83
18 101 ECOPRO BM CO LTD KRW 1327 856 1.54
29 845 HYUNDAI MOTOR CO KRW 3579253 4.16
6578 LG CHEM LTD KRW 3 141 662 3.65
5999 SAMSUNG SDICO LTD KRW 2 820 705 3.28
42 745 SK IE TECHNOLOGY CO LTD KRW 1 804 884 2.10
Brazil 12033 364 13.97
580 137 CIA ENERGETICA MINAS GER-PRF BRL 1224 062 1.42
149 195 CIA SANEAMENTO BASICO DE SP BRL 1615229 1.88
336 745 EQUATORIAL ENERGIA SA - ORD BRL 1723 353 2.00
707 162 KLABIN SA - UNIT BRL 2674759 3.11
4394 687 RAIZEN SA - PREFERENCE BRL 3113058 3.61
477 447 RUMO SA BRL 1 682 903 1.95
Taiwan 9451725 10.97
97 000 ADVANCED ENERGY SOLUTION HOL TWD 2005 248 2.33
573 000 GIANT MANUFACTURING TWD 3730261 4.32
3976 000 TAIWAN HIGH SPEED RAIL CORP TWD 3716216 4.32
Hong Kong 6533021 7.59

7 628 000 BEIJING ENTERPRISES WATER GR HKD 1953593 227

1383 000 SANNVEST ENVIRONMENTAL HKD 745 662 0.87

1868 000 CHINA WATER AFFAIRS GROUP HKD 1542 481 1.79

2268 000 CIMC ENRIC HOLDINGS LTD HKD 2291285 2.66

India 5251091 6.10

499 708 RENEW ENERGY GLOBAL PLC-A USD 2748 394 3.19
108 295 TATA MOTORS LTD - ADR USD 2502697 291
South Africa 2117477 2.46

731699 SAPPILTD ZAR 2117477 2.46
Greece 1758554 2.04

80 851 TERNA ENERGY SA EUR 1758 554 2.04
Australia 1683677 1.96

223081 ALLKEM LTD AUD 1683 677 1.96
Chile 1306 901 1.52

16 369 QUIMICA Y MINERA CHIL - ADR uUsD 1306 901 1.52

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Multi-Asset Income

Securities portfolio at 31/12/2022

Expressed in USD

Quantity Denomination %E::;f; Market value %;;);?:t Quantity Denomination Qc::frt:;?; Market value %;:Si?:t
Transferable securities admitted to an I0NESCEMEX SABSCRO MXN 4118 0.02
official stock exchange listing and/or 18 708 400 81.85 787 COCA-COLA FEMSA SAB DE CV MXN 5324 0.02
traded on another regulated market 27 194 CORP INMOBILIARIA VESTA SAB MXN 64904 0.28

12 607 FIBRA UNO ADMINISTRACION SA MXN 14854 0.06

Shares 8295909 36.31 743 FOMENTO ECONOMICO MEX - ADR USD 58 043 0.25
Brazil 1667 340 7.30 123 FOMENTO ECONOMICOMEXICA- MXN 957 0.00

1836 3R PETROLEUM OLEO E GAS SA BRL 13127 0.06 36 GRUMA SAB. . B MXN 11186 0.05

15700 AMBEV SA BRL a1 0.19 358 GRUPO AEROPORTUARIO PAC-ADR  USD 51484 023
3785 AREZZO INDUSTRIA E COMERCIO BRL 56097 0.25 GRUPO AEROPORTUARIO SURESTE -

27600 B3 SA-BRASIL BOLSA BALCAO BRL 69 056 0.30 160 bR -B usb 37278 016
2984 CIA SANEAMENTO BASICO DE SP BRL 32306 0.14 4755 GRUPO BIMBO SAB - SERIES A MXN 20096 0.0
7 466 COSAN SA INDUSTRIA COMERCIO BRL 24209 oll 19202 GRUPO FINANCIERO BANORTE - O MXN 137862 0.60

20300 DEXCO SA BRL 26068 01l 9000 GRUPO FINANCIERO INBURSA - O MXN 15167 0.07

16 178 DIRECIONAL ENGENHARIA SA BRL 47924 021 7649 GRUPO TELEVISA SAB-SER CPO MXN 6955 0.03
3197 ENERGISA SA - UNITS BRL 26770 012 685 INDUSTRIAS PENOLES SAB DE CV MXN 8 424 0.04

18 354 EQUATORIAL ENERGIA SA - ORD BRL 93930 0.41 5870 KIMBERLY-CLARK DE MEXICO - A MXN 9961 0.04
6827 GERDAU SA - PREF BRL 37977 017 6425 OPERADORA DE SITES MEX- A-1 MXN 6320 0.03

66 288 HAPVIDA PARTICIPACOES E INVE BRL 63 780 0.28 4360 ORBIA ADVANCE CORP SAB DE CV MXN 7719 0.03

21 436 IGUATEMI SA - UNITS BRL 75 111 033 6620 SITIOS LATINOAMERICA SAB DE MXN 3176 0.01
9199 INTELBRAS SA INDUSTRIA DE TE BRL 53054 023 27776 WALMART DE MEXICO SAB DE CV MXN 97764 043
5600 ITAU UNIBANCO H PREF - ADR usb 26 376 0.12 Poland 707 138 3.0

20 338 ITAU UNIBANCO HOLDING S-PREF BRL 96 302 0.42 9611 ALLEGRO.EU SA PLN 55064 0.24
8000 LOCALIZA RENT A CAR BRL 80 610 0.35 3848 BANK PEKAO SA PLN 75 885 033

18 965 LOJAS RENNER SA BRL 73 565 0.32 684 CD PROJEKT SA PLN 20216 0.09

10571 MITRE REALTY EMPREENDIMENTOS ~ BRL 7268 0.03 1106 DINO POLSKA SA PLN 94 632 0.41
8900 PETRO RIO SA BRL 62725 0.27 63 175 ECHO INVESTMENT S.A. PLN 48970 021

22100 ?EEIE(F)LEO BRASILEIRO PETROBRAS  po 0 102 552 0.45 1556 KGHM POLSKA MIEDZ SA PLN 44964 0.20

12900 RUMO SA BRL 45470 0.20 715 KRUK SA PIN 30333 0.22

46 232 SANTOS BRASIL PARTICIPACOES BRL 68 388 0.30 11792 PKO BANK POLSKISA PLN 81431 0.36
9911 SAO MARTINHO SA BRL 19783 022 6641 POLSKI KONCERN NAFTOWY ORLEN ~ PLN 97262 0.43
4700 TELEFONICA BRASIL S.A. BRL 34139 0.15 14 346 POWSZECHNY ZAKLAD UBEZPIECZE ~ PLN 115 847 051

23 675 TRES TENTOS AGROINDUSTRIAL S BRL 41792 0.18 2758 WARSAW STOCK EXCHANGE PLN 22334 0.10
4221 VALE SA BRL 71057 0.31 India 640 632 2.81
4410 VALE SA - ADR USD 74 838 0.33 5100 BHARTI AIRTEL LTD INR 49 640 0.22

22246 XQI\I\;IH(I)\ISH %)EEAI\EAO DE BRL 53258 023 915 DIVIS LABORATORIES LTD INR 37 694 0.16

10 600 VIBRA ENERGIA SA BRL 31219 0.14 5190 HDFC BANK LIMITED INR 101932 045

11710 WEG SA BRL ¢s 412 037 1671 HINDUSTAN UNILEVER LTD INR 51684 0.23

2738 HOUSING DEVELOPMENT FINANCE INR 87116 0.38
China 1270 864 5.57 4481 INFOSYS LTD INR 81690 0.36
15400 ALIBABA GROUP HOLDING LTD HKD 170 152 0.74 8715 JUBILANT FOODWORKS LTD INR 53704 024
5800 BEIING ORIENTAL YUHONG - A CNY 28 004 0.12 3104 MAHINDRA & MAHINDRA LTD INR 46795 020
129721 CHINA CONSTRUCTION BANK - H HKD 81241 0.36 4240 RELIANCE INDUSTRIES LTD INR 130 357 0.57
17000 CHINA MENGNIU DAIRY CO HKD 76 967 0.34
376 000 CHINA TOWER CORP LTD-H HKD 40 432 0.18 Turkey 504 358 219
| 109 CONTEMPORARY AMPEREX TECHN- (v 16 o 41428 AKBANK T.A.S. TRY 43266 0.19
A 7721 BIM BIRLESIK MAGAZALAR AS TRY 56 465 0.25
3074 JD.COMINC - CL A HKD 86 512 0.38 28 253 EREGLI DEMIR VE CELIK FABRIK TRY 62273 0.27
300 KWEICHOW MOUTAICO LTD - A CNY 74 461 0.33 21 683 KOC HOLDING AS TRY 96951 0.42
4000 MEITUAN DIANPING-CLASS B HKD 89 435 0.39 2380 TUPRAS-TURKIYE PETROL RAFINE TRY 67372 0.29
4800 NETEASE INC HKD 70 090 0.31 9755 TURK HAVA YOLLARI AO TRY 73425 0.32
8290 PING AN INSURANCE GROUP CO - H HKD 54803 0.24 18 983 TURK SISE VE CAM FABRIKALARI TRY 43525 0.19
8300 SFHOLDING COLTD - A CNY 68930 0.30 18 383 TURKCELL ILETISIM HIZMET AS TRY 37199 0.16
5559 TENCENT HOLDINGS LTD HKD 237073 1.04 35009 TURKIYE IS BANKASI - C TRY 23 882 0.10
1150 TRIP.COM GROUP LTD HKD 39 462 0.17 1 TURKIYE SINAI KALKINMA BANK TRY 0 0.00
7500 WUXI BIOLOGICS CAYMAN INC HKD 57516 0.25 )
4200 ZHEJIANG HUAYOU COBALT CO -A CNY 33570 0.15 Taiwan 475176 2.08
10 000 CHAILEASE HOLDING CO LTD TWD 70 501 031
Mexico 727 331 3.17 22000 CHUNGHWA TELECOM CO LTD TWD 80952 035

13296 ALFA SAB.-A MXN 8467 0.04 22202 &AII\\INUA& i%ll{clgg%%cmk TWD 323723 L4
5898 AMERICA MOVIL - ADR - L UsD 107 344 0.47
6033 AMERICA MOVIL SAB DE C-SER L MXN 5473 0.02
1914 ARCA CONTINENTAL SAB DE CV MXN 15542 0.07
7139 CEMEX SAB - ADR USD 28913 0.13
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BNP PARIBAS FUNDS Emerging Multi-Asset Income

Securities portfolio at 31/12/2022

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Greece 407 798 1.78 Colombia 29144 0.12
62014 ALPHA BANK A.E. EUR 66 184 0.29 600 BANCOLOMBIA S.A.- ADR USD 17124 0.07
55315 EUROBANK ERGASIAS SERVICES A EUR 62282 027 1 148 ECOPETROL SA - ADR UsD 12 020 0.05
10900 FF GROUP EUR 1 0.00 :
Slovenia 26515 0.12
3792 JUMBO SA EUR 64671 028 1964 NOVA LIUBLJANSKA B-GDR REG S EUR 26515 0.12
1352 MOTOR OIL (HELLAS) SA EUR 31485 0.14
2090 MYTILINEOS S.A. EUR 45280 0.20 Cyprus 604 0.00
15031 NATIONAL BANK OF GREECE EUR 60109 0.26 2296 GALAXY COSMOS MEZZ PLC EUR 604 0.00
5509 OPAP SA EUR 7756 034 6157 GLOBALTRA-SPONS GDR REGS USD 0 0.00
3812 OZON HOLDINGS PLC - ADR USD 0.00
South Korea 371849 1.64 775 TCS GROUP HOLDING-GDR REG $ RUB 0 0.00
1379 KT CORP KRW 36943 0.16 .
129 LG ENERGY SOLUTION KRW 44629 020 Russia 1 0.00
799 NAVER CORP KRW 42295 010 3969 GAZPROM NEFT - ADR USD 0 0.00
4723 SAMSUNG ELECTRONICS CO LTD KRW 207 578 091 566 039 INTER RAO UES PISC RUB 0 0.00
677 SK HYNIX INC KRW 40 404 0.18 824 MAGNIT PISC RUB 0 0.00
6130 MAIL.RU GROUP-GDR REGS USD 0 0.00
Hong Kong 312895 1.37 532 MMC NORILSK NICKEL PJSC RUB 0 0.00
15400 AIA GROUP LTD HKD 215 500 0.94 752 NOVATEK PJSC-SPONS GDR REG S UsD 0 0.00
1 100 HONG KONG EXCHANGES & CLEAR HKD 47439 021 58550 RENAISSANCE INSURANCE GROUP RUB 0 0.00
4500 TECHTRONIC INDUSTRIES CO LTD HKD 49 956 022 92682 SBERBANK OF RUSSIA PISC RUB 0 0.00
Hungary 215728 0.95 110819 SISTEMA PISFC RUB 0 0.00
9858 MOL HUNGARIAN OIL AND GAS PL HUF 68 362 030 115 686 SURGUTNEFTEGAS-PREFERENCE RUB 0 0.00
3219 OTP BANK PLC HUF 86 734 038 29277 TATNEFT PISC RUB 0 0.00
2741 RICHTER GEDEON NYRT HUF 60 632 027 50072 670 VTB BANK PJSC RUB 1 0.00
. 3478 X 5 RETAIL GROUP NV-REGS GDR RUB 0 0.00
Singapore 168 941 0.74
4900 DBS GROUP HOLDINGS LTD SGD 123 882 0.54 The Netherlands 0 0.00
21300 SATS LTD SGD 45059 0.20 4105 YANDEX NV - A USD 0 0.00
Thailand 136 041 0.60 Guernsey Island 0 0.00
31300 AIRPORTS OF THAILAND PCL-FOR THB 67778 030 19865 ETALON GROUP-GDR REGS - W/I USD 0 0.00
33300 CENTRAL PATTANA PUB CO-FOREI THB 68 263 0.30 Bonds 10 349 240 45.26
Malaysia 122 202 0.54 United States of
32600 PETRONAS CHEMICALS GROUP BHD ~ MYR 63 629 028 -
2900 PRESS METAL ALUMINIUM HOLDIN MYR 8573 026 America 1424 505 6.4
5 UMINIU 3857 : 1060 000 FN MA4869 5.5.000% 22-01/01/2053 USD 1062 844 4.65
. 0, -
Indonesia 117 204 0.52 3000 000 %;f)%;)}z{fCON&DEV 0.000% 17 MXN 129 207 0.57
358 600 BANK RAKYAT INDONESIA PERSER IDR 113 696 0.50 550000 INT BK RECON&DEY 0.000% 17- oy . o
208 900 BUKALAPAK.COM PT TBK IDR 3508 0.02 13/03/2027 -
INT BK RECON&DEV 6.250% 22-
Chile 113 964 0.49 38000000 270472026 cLe 47256 0.21
823 504 BANCO SANTANDER CHILE CLP 32816 0.14 1700 000 %/To zgongON&DEV 6.650% 19- MXN 81717 036
7709 CENCOSUD SA cLe 12623 0.06 3000000 INTL FIN CORP 0.000% 22-07/11/2047 MXN 15918 0.07
5970 EMPRESAS CMPC SA cLp 9922 0.04 13500 000 INTL FIN CORP 11.000% 22-25/07/2024 HUF 34 598 0.15
111 530 ENEL AMERICAS SA CLP 14 858 0.06 )
17891 ENEL CHILE SA cLp 819 0.00 REPU%?I%TQF';\(’;%%?AFRICA 796 773 3.49
3550 ENEL CHILE SA USD 7988 0.03 1066 000 | "< 00/ 98-21/12/2026 ZAR 66223 029
332 QUIMICA Y MINERA CHIL - ADR USD 26 507 0.12 300 000 fg;‘f&%g SOUTH AFRICA 4.300% UsD 266 869 1.17
4353 S.A.C.. FALABELLA CLP 8431 0.04 REPUBLIC OF SOUTH AFRICA 7.000%
) 42000 %0 o] ZAR 20973 0.09
Czech Republic 96 140 0.42 | 450 000 REPUBLIC OF SOUTH AFRICA8.000% o 7543 034
1603 KOMERCNI BANKA AS CZK 46393 0.20 13-31/01/2030 -
14 814 MONETA MONEY BANK AS CZK 49747 0.22 14%0m)ﬂﬁgﬁﬁgﬁfSOUTHAFMCASJW% ZAR 73 056 032
Peru 63553 0.28 2436 000 fgﬁi‘gbﬁg SOUTH AFRICA 8500% 7,5 113 566 0.50
1010 CIA DE MINAS BUENAVENTUR - ADR  USD 7525 0.03 5 0o REPUBLIC OF SOUTH AFRICA 8875% o . -
413 CREDICORP LTD USD 56 028 025 15-28/02/2035 :
REPUBLIC OF SOUTH AFRICA 9.000%
United States of 3660000 1531/01/2040 ZAR 174332 0.76
America 62574 0.27 Mexico 753 740 3.28
1 145 YUM CHINA HOLDINGS INC USD 62 574 027 % 06-
473 000 %‘fﬁ}g&ﬁ BONOS 10.000% 06 MXN 26002 0.11
'man Islan 7917 .2 % 15-
Cayman Islands 5 0.25 5 000 MEXICAN BONOS 5.750% 15 MXN 23732 0.10
12773 BANCO BTG PACTUAL SA-UNIT BRL 57917 0.25 05/03/2026
0
13mom)%i§g$TBONOST”°AIL MXN 62205 027
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BNP PARIBAS FUNDS Emerging Multi-Asset Income

Securities portfolio at 31/12/2022

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets

MEXICAN BONOS 7.750% 12- INDONESIA GOVERNMENT 8.250%

1497000 37 200 MXN 67109 0.29 300000000 | eos e IDR 21039 0.09
MEXICAN BONOS 8.000% 03- INDONESIA GOVERNMENT 8.375%

1100000 05 052 MXN 55045 0.24 | 1080000000 3057 ) IDR 76 058 033
MEXICAN BONOS 8.500% 09- INDONESIA GOVERNMENT 8.375%

908000 31 72050 MXN 45248 0.20 535000000 19" ci0ao0s0 IDR 38 044 0.17
PETROLEOS MEXICA 5.950% 20- INDONESIA GOVERNMENT 9.000%

200000 5¢/0 o0 UsD 151200 0.66 [ 1075000000 37502 IDR 76 812 034
UNITED MEXICAN 2.659% 20- INDONESIA GOVERNMENT 9.500%

400000 500t USD 323199 1.41 768000000 |05 c a1 IDR 56 855 025

: 200000 PT PERTAMINA 2.300% 21-09/02/2031 USD 161022 0.70
Brazil 639 658 2.80 %
8 0, - .
1320000 AT NI 10000% 16 BRL 230 543 1.01 China 479 904 2.09
0, -

100 000 BRAZIL NTN-F 10.000% 18- BRL 2101 ol 460 000 oA Ty RASTRUC45.000% 22 TRY 23916 0.10
gllz/&lz/fﬁzﬁ%ﬁo 000% 20- 200 000 CHINA SCE GRP 7.250% 19-19/04/2023 UsD 130 288 0.57

150 000 : BRL 24739 0.11 0
01/01/2031 FLAT COUNTRY GARDEN 3.125% 20-

400 000 USD 245700 1.07
330 BRAZIL-LTN 0.000% 20- BRL 55137 04 22/10/2025
.. 9, -
glE/gb/zBoLzlé Fél?gRAZIL srs09 10 500 000 TIMES CN HLDG 6.750% 20-08/07/2025 USD 50000 035

200000 [ o0so aadiing USD 138975 0.61

200 000 REPUBLIC OF BRAZIL 5.625% 16- Usb 158 163 0.60 Colombia 465 743 2.04
21/02/2047 : 268200 000 COLOMBIA TES 6.000% 12-28/04/2028 coP 41138 0.18

Malaysia 555163 244 312100 000 COLOMBIA TES 7.000% 17-30/06/2032 cop 43557 0.19
0/ -
334,000 13\/(1)//\11;%?? INVEST 4.119% 19- MYR 74658 033 195 000 000 COLOMBIA TES 7.250% 19-18/10/2034 cor 26 360 0.12
0, -
MALAYSIA INVEST 4.369% 1. 76 900 000 COLOMBIA TES 7.250% 20-26/10/2050 CoP 8965 0.04
64000 3171 0/2008 MYR 14829 0.06 | 280000000 COLOMBIA TES 7.500% 11-26/08/2026 CoP 49 192 0.22
10 000 %//\1%//\2\0{59% INVEST 4.638% 19- MYR 2274 0.01 67 600 000 COLOMBIA TES 9.250% 22-28/05/2042 cop 10 068 0.04
REPUBLIC OF COLOMBIA 10.375% 03-
0, ~
120 000 MALAYSIA INVEST 4.755% 17 MYR 28 566 o012 254000 o0 o USD 286 463 1.25
04/08/2037
) . .
26 000 IlvéA]L%g/SZI(I)AZI;I GOVERNMENT 3.480% MYR 5908 0.03 United Klngdom 378 400 1.66
M;&IfAYSIAN GOVERNMENT 3.502% 620000 EURO BK RECON&DV 0.000% 19- TRY 15779 0.07
30000 (12 31 05/2027 oRer MYR 6701 0.03 26/01/2026 ’
M-ALAYSIAN GOVERNMENT 3.885% 2270 000 EURO BK RECON&DY 0.000% 22- TRY 27769 0.12

320000 o5 06000 00570 MYR 72111 0.32 12/04/2027 ’
M/-%IfAYSIAN GOVERNMENT 3.900% 200 000 000 EURO BK RECON&DY 4.250% 21- IDR 11695 0.05

110000 [ 01172026 TR MYR 25065 0.11 07/02/2028 ’
MALAYSIAN GOVERNMENT 3.955% 2440000 000 {010 BX RECON&DY 4.600% 20- IDR 150311 0.6

296 000 (5 20005 et MYR 67 640 0.30 09/12/2025 :
Nf/-%IfAYSIAIfI GOVERNMENT 4.059% 13 850 000 EURO BK RECON&DY 6.000% 17- RUB 172 846 0.76

059% 24/07/2023 :

610000 12000 MYR 139 598 0.61

66 000 %1\31;//\0\5{/521&1;1 GOVERNMENT 4.254% MYR 15020 0.07 Chile 344 502 1.50
- 0, -

255 000 MALAYSIAN GOVERNMENT 4.736% - cs952 . 200 000 CHILE 2.550% 21-27/07/2033 USD 156 350 0.68
16-15/03/2046 - 200 000 CHILE 3.250% 21-21/09/2071 UsD 123 100 0.54
MALAYSIAN GOVERNMENT 5.248% TESORERIA PESOS 2.300% 20-

153000 (72005008 MYR 36 841 0.16 5000000 o o e FLAT cLP 4937 0.02

. TESORERIA PESOS 4.700% 18-
Thailand 531487 232 20 000 000 01/09/2030 FLAT ° CLP 22981 0.10
THAILAND GOVERNMENT 0.750% 20- TESORERIA PESOS 5.000% 15-
2715000 /065004 THB 77505 0.34 15000000 1002 s Bl AT CLP 17705 0.08
THAILAND GOVERNMENT 0.950% 20- TESORERIA PESOS 6.000% 13-
2850000 15 0cn005 THB 80774 0.35 15000000 0 "t 4 CLP 19429 0.08
THAILAND GOVERNMENT 1.000% 21-
1700000 17/06/2027 THB 47086 0.21 Oman 324 899 1.42
THAILAND GOVERNMENT 1.450% 19- OMAN INTRNL BOND 7.375% 20-

830000 |15 0o THB 23 864 0.10 300000 5710503 USD 324899 1.42
THAILAND GOVERNMENT 1.600% 19- .

2945000 15,1509 THB 81388 036 Czech Republic 303 381 1.32
THAILAND GOVERNMENT 2.875% 16- CZECH REPUBLIC 0.250% 17-

1740000 |20 e THB 44140 0.19 1140000 |0 197 CZK 41192 0.18
THAILAND GOVERNMENT 3.400% 15- CZECH REPUBLIC 0.450% 15-

2250000 06 THB 67096 0.29 660000 22 023 CZK 27741 0.12
THAILAND GOVERNMENT 3.600% 17- CZECH REPUBLIC 0.950% 15-

335000 1200067 THB 8251 0.04 600000 | 27c 030 CZK 19904 0.09
THAILAND GOVERNMENT 3.650% 10- CZECH REPUBLIC 1.200% 20-

1100000 50y THB 34 484 0.15 1180000 1500 a1 CZK 38 881 0.17
THAILAND GOVERNMENT 3.775% 12- CZECH REPUBLIC 1.250% 20-
2110000 5005 THB 66 899 0.29 1860000 4 s CZK 75286 033
. CZECH REPUBLIC 1.500% 20-
Indonesia 522622 2.28 210000 546412040 CZK 5519 0.02
INDONESIA GOVERNMENT 10.500% CZECH REPUBLIC 2.000% 17-
212000000 (g om0 IDR 16 410 0.07 1200000 {30002 CZK 39766 0.17
INDONESIA GOVERNMENT 6.375% CZECH REPUBLIC 2.500% 13-
300000000 5 ooy IDR 18 527 0.08 1430000 550c o CZK 55092 0.24
INDONESIA GOVERNMENT 6.625% .
200000000 5 Y0 s IDR 12490 0.05 Bahrain 267 993 117
0
50 000 000 ;ﬁ’g?}(‘)‘gg(‘)ﬁfOWRNMENT 7.125% DR 3215 001 300 000 BAHRAIN 7.500% 17-20/09/2047 USD 267993 1.17
0
160 000 000 'NDONESIA GOVERNMENT 7.500% IDR 10582 0.05 Turkey 251 063 1.10
19-15/04/2040 . 250 000 REPUBLIC OF TURKEY 8.000% 04- Usb 251 063 L10
454 000 000 [NDONESIA GOVERNMENT 8.250% IDR 31568 o014 14/02/2034

11-15/06/2032
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BNP PARIBAS FUNDS Emerging Multi-Asset Income

Securities portfolio at 31/12/2022

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Poland 243752 107 Hungary 57575 0.25
POLAND GOVERNMENT BOND REPUBLIC OF HUNGARY 2.000% 20-
200000 0 102030 PLN 30633 0.13 13540 000 500 o o0 HUF 23 885 0.10
POLAND GOVERNMENT BOND REPUBLIC OF HUNGARY 2.250% 20-
44000 S0 5042030 PLN 6587 0.03 5000000 5" o033 HUF 7717 0.03
POLAND GOVERNMENT BOND REPUBLIC OF HUNGARY 2.250% 21-
670000 5 <00 0772026 PLN 131 963 0.58 2970000 y0c s HUF 4373 0.02
POLAND GOVERNMENT BOND REPUBLIC OF HUNGARY 3.000% 20-
356000 30 000772025 PLN 74 569 0.33 6180000 50 oo HUF 8218 0.04
REPUBLIC OF HUNGARY 3.250% 15-
Gefmany 233 096 1.02 7 670 000 22/10/2031 HUF 13 382 0.06
500 000 KFW 3.900% 22-18/01/2024 PLN 109 231 0.48 .
50 000 000 KFW 9.000% 22-08/07/2024 HUF 123 865 0.54 Ukraine 34713 0.24
.000% 22- )
300 000 gg&gﬁ GOVERNMENT 7.375% 17- USD 54713 024
Egypt 229 391 1.00 )
300 000 ARAB REP EGYPT 7.500% 21- Usb 183000 080 Serbia 12 848 0.06
16/02/2061 620 000 SERBIA T-BONDS 4.500% 19- RSD 51355 0.02
EGYPT GOVERNMENT BOND 14.483% 11/01/2026
890 000 EGP 32324 0.14
21-06/04/2026 540 000 SERBLA T-BONDS 4.500% 20- RSD 3976 0.02
EGYPT GOVERNMENT BOND 14.664% 20/08/2032
70 000 EGP 2369 0.01
20-06/10/2030 400 000 SERBIA T-BONDS 5.875% 18- RSD 3517 0.02
320 000 EGYPT GOVERNMENT BOND 16.100%  pcon 11 608 005 08/02/2028 X
19-07/05/2029 ’ e .
Qat 158 163 0.82 British Virgin Islands 11 000 0.05
atar . SCENERY JOURNEY 13.750% 18-
200000 STATE OF QATAR 4.625% 16- UsD 158 163 o2 200000 o oons USD 11 000 0.05
02/06/2046 : .
R . Argentina 7319 0.03
omania 168 182 0.73 27619 ARGENTINA 1.000% 20-09/07/2029 USD 7319 0.03
515000 ROMANIA 4.750% 14-24/02/2025 RON 106 231 0.46
45000 ROMANIA 4.750% 19-11/10/2034 RON 7078 0.03 Floating rate bonds 63 251 0.28
185000 ROMANIA 5.000% 18-12/02/2029 RON 34525 0.15 Argentina 63 251 0.28
120 000 ?2%2];313 GOVERNMENT 4.150% 20- RON 20348 0.09 250 996 ARGENTINA 20-09/07/2035 SR FRN USD 63251 0.28
Nigeria 165 000 0.72 |Other transferable securities 63 0.00
200000 S EUBLIS OF NIGERIA 8.373% 22- USD 165 000 0.72
) ) Shares 0 0.00
Saudi Arabia 161 600 0.71 RUSSIa 0 0.00
SAUDI INT BOND 2.250% 21- g
200000 45/102/2033 UsDb 161600 0.7 50724 ALROSA PISC RUB 0 0.00
. . MAGNITOGORSK IRON & STEEL
enD0Tinicon Republc o
200 000 SIS0 usp 146 163 0.64 537 POLYUS PJSC RUB 0 0.00
30/01/2060
Peru 122239 0.54 Warrants, Rights 63 0.00
PERU B SOBERANO 6.350% 16- LOCALIZA RENT A CAR SA RTS
152000 | y10c h0re PEN 37863 0.17 /012023 BRL 63 0.00
PERU B SOBERANO 8.200% 06-
36000 PEN 9873 0.04 e
12/08/2026 ) Shares/Units in investment funds 2219671 9.70
430m)?53;;;%30FPERU5350A19' PEN 8398 0.04
122 000 REPUBLIC OF PERU 6.900% 07- PEN 28 584 o013 Luxembourg 2219671 9.70
12/08/2037 : BNP PARIBAS FUNDS CHINA
11888.33 USD 839315 3.67
152 000 REPUBLIC OF PERU 6.950% 08- PEN 7521 o6 EQUITY- X CAP
12/08/2031 466.00 ﬁNcil;ARIBAS FUNDS RMB BOND - USD 563 281 2.46
Hong Kong ) 115500 0.51 6 121,90 BNP PARIBAS INSTICASH USD 1D USD $17075 357
SHIMAO GRP HLDGS 5.600% 19- VNAV - X CAP
700 000 USD 115 500 051
15/07/2026 1o .
) Total securities portfolio 20928134 9155
Russia 96 192 0.42
115 000 RUSSIA 12.750% 98-24/06/2028 USD 90 850 0.40
1300 000 RUSSIA-OFZ 7.250% 18-10/05/2034 RUB 5342 0.02
Sri Lanka 89025 0.39
REPUBLIC OF SRI LANKA 7.550% 19-
300000 o200 USD 89 025 0.39
Ghana 72 500 0.32
REPUBLIC OF GHANA 7.750% 21-
200000 (120 2m050 USD 72 500 0.32
Luxembourg 68 459 0.30
EUROPEAN INVT BK 3.000% 19-
400000 5 o0 PLN 68 459 0.30
Tunisia 66 690 0.29
TUNISIA INT BOND 6.375% 19-
100000 |05 EUR 66 690 0.29
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BNP PARIBAS FUNDS Energy Transition

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Australia 37108577 1.90
official stock exchange listing and/or 1807331013 92.57 2040 766 ALLKEM LTD AUD 14 431 893 0.74
fraded on another regulated market 53 139 524 IONEER LTD AUD 12700 979 0.65
shares 1790 465 236 9171 26 520 346 QUEENSLAND PACIFIC METALS LT AUD 1842 547 0.09
2035574 VULCAN ENERGY RESOURCES LTD AUD 8133158 042
United States of Norwa 27 557 107 1.42
America 1069114531 54.77 4 :
1952571 AGILYX AS NOK 6351636 033
7264216 ADVENT TECHNOLOGIES HOLDINGS ~ USD 12319729 0.63
8193 998 AKER CARBON CAPTURE AS NOK 9009 618 0.46
135713 ALBEMARLE CORP USD 27576 220 1.41
637 103 CIRCA GROUP AS NOK 363 591 0.02
4188 153 APPHARVEST INC USD 2226618 0.11
173 622 OTOVO AS - A SHARE NOK 11832262 61
3017241 ARRAY TECHNOLOGIES INC UsD 54648 179 2.80 6173622 OTOVOAS-AS S 0 83226 06
313 116 CHART INDUSTRIES INC USD 33806 846 1.73 Brazil 22478 653 1.15
1139095 DMY TECHNOLOGY GROUP INC IV USD 4642 833 0.24 33867036 RAIZEN SA - PREFERENCE BRL 22478 653 115
2000000 ELECTRIC LAST MILE SOLUTIONS USD 39 541 0.00 Italy 10 345 163 0.53
6044 655 FISKER INC Usb 41175 584 2.11 721 420 INDUSTRIE DE NORA SPA EUR 10345 163 0.53
5433 461 FLUENCE ENERGY INC USD 87312115 4.47 .
Spain 9927188 0.51
| 788 846 GREEN PLAINS INC Usb STI21858 262 274 687 CORP ACCIONA ENERGIAS RENOVA EUR 9927 188 0.51
HANNON ARMSTRONG 4 :
891199 I CT \INABLE UsD 24199 529 1.24
Hong Kong 9589 131 0.49
6843 307 ORIGIN MATERIALS INC USD 29559752 131 10130 000 CIMC ENRIC HOLDINGS LTD HKD 9589 131 0.49
15 853 464 PLUG POWER INC USD 183 750 151 9.42
4891 299 PROTERRA INC UsD 17278 236 0.88 Sweden 4172041 0.21
3266 234 PURECYCLE TECHNOLOGIES INC UsD 20 688 444 1.06 4236908 CELL IMPACT AB SEK 4172041 021
5355 144 QUANTUMSCAPE CORP USD 28450 379 1.46 Bahamas 4167721 0.21
1081061 SHOALS TECHNOLOGIES GROUP -A USD 24989 248 1.28 3200 000 LOCAL BOUNTI CORP UsD 4167721 021
196 674 SOLAREDGE TECHNOLOGIES INC USD 52201306 267 .
Convertible bonds 16 865 777 0.86
10470 673 SUNNOVA ENERGY USD 176 694 139 9.06 .
INTERNATIONAL United States of
6809 889 SUNRUN INC USD 153 266 369 7.86 America 16 865 777 0.86
290988 TESLA INC UsD 33585291 172 1800 000 VIEW INC 6.000% 22-01/10/2027 CV USD 16 865 777 0.86
10 598 574 VIEW INC UsD 9582 164 0.49
. Other transferable securities 90 0.00
China 205 068 562 10.50
3305477 BYD COLTD - H HKD 76175 131 3.90
1 90 0.00
CONTEMPORARY AMPEREX TECHN- Warrants, Rights
919 631 CNY 48736 399 2.50 SWEDISH STIRLING AB RTS
A 554523 500 on SEK 90 0.00
2753941 GANFENG LITHIUM CO LTD-A CNH 25896378 1.33
2836 683 NARI TECHNOLOGY CO LTD-A CNH 9370 094 048 |Shares/Units in investment funds 1 0.00
2868 600 TIANQI LITHIUM CORP-H HKD 19216 178 0.98
4738 109 WUXI LEAD INTELLIGENT EQUI-A CNY 25674382 131 Luxembourg 1 0.00
0.01 BNP PARIBAS INSTICASH EUR 3M - EUR . 0.00
Denmark 129 436 932 6.63 % X cAP :
2128 733 CADELER A/S NOK 7775 084 040 [Total securities pOI’ffOliO 1807 331 104 92.57
1012 437 EVERFUEL A/S NOK 3457125 0.18
513256 ORSTED A/S DKK 43571 666 2.23
2746 190 VESTAS WIND SYSTEMS A/S DKK 74 633 057 3.82
United Kingdom 84775150 4.34
237295 APTIV PLC UsD 20706 754 1.06
6341 564 CERES POWER HOLDINGS PLC GBP 25 066 064 1.28
7839 028 POLESTAR AUTOMOTIVE-CL A ADS USD 39002 332 2.00
Germany 72 991 805 3.74
4153161 SIEMENS ENERGY AG EUR 72991 805 3.74
India 57356 878 2.94
1441793 AZURE POWER GLOBAL LTD USD 5822561 0.30
10 000 000 RENEW ENERGY GLOBAL PLC-A UsD 51534317 2.64
Canada 46 375 797 2.37
2033754 ANAERGIA INC CAD 6103 864 0.31
2854 505 FORAN MINING CORPORATION CAD 5902 265 0.30
5496321 LI-CYCLE HOLDINGS CORP USD 24513926 1.26
3565607 STANDARD LITHIUM LTD USD 9855 742 0.50
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BNP PARIBAS FUNDS Enhanced Bond 6M

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Tra nsfero ble Secur”‘ies Gd m”fed to an 5100 000 MERCIALYS 4.625% 20-07/07/2027 EUR 4508215 0.14
. . 0 17
official stock exchange listing and/or 2786 989 822 88.20 11700 000 NEXANS SA 2.750% 17-05/04/2024 EUR 11526 036 036
4900 000 ORANO SA 3.375% 19-23/04/2026 EUR 4753 622 0.15
fraded on another regulated market : o ’
5000 000 PSA BANQUE FRANC 0.625% 19- EUR 4769 709 0.15
Bonds 2497053135  79.04 21/06/2024
0, -
2000000 ¢UBHICLS GROUPE 0.500% 16 EUR 1958 921 0.06
France 567 047 011 17.96
B % 21- 4925000 RCI BANQUE 0.500% 22-14/07/2025 EUR 4473903 0.14
1700 000 AIIR FI;AZIICE KLM 3.000% 21 EUR 1658519 0.05 Q ’
01/07/20 5604000 RCI BANQUE 0.750% 19-10/04/2023 EUR 5576 113 0.18
0 -
5000000 ALD SA 0.375% 19-18/07/2023 EUR 4924410 0.16 16200 000 RCI BANQUE 1.625% 17-11/04/2025 EUR 15288 130 0.48
0, -
6400000 ALD SA 0.375% 20-19/10/2023 EUR 6223728 0.20 17,000 000 RENAULT 1.250% 19-24/06/2025 EUR 15201 672 0.48
3500 000 AUCHAN SA 2.375% 19-25/04/2025 EUR 3313556 0.10 3500 000 RENAULT 2.375% 20.25/05/2026 EUR 3142300 0.10
375% 20- .
3600 000 AUCHAN SA 2.625% 19-30/01/2024 EUR 3535421 0.11 7143 000 REXEL SA 2.125% 21.15/12/2028 EUR 6177 209 0.20
4300000 AUCHAN SA 2.875% 20-29/01/2026 EUR 4031232 0.13 0 18-
15300 000 SOCIETE GENERALE 1.125% 18 EUR 14473 127 0.46
5600 000 AUCHAN SA 3.250% 20-23/07/2027 EUR 5128 035 0.16 23/01/2025
SOCIETE GENERALE 1.250% 19-
BANQUE FEDERATIVE DU CREDIT 10 000 000 EUR 9752714 0.31
10000000 \ityTUEL 0.010% 21-07/03/2025 EUR 9241536 0.29 B ALE 4.000% 13
BANQUE FEDERATIVE DU CREDIT 14 500 000 haadiind EUR 14 541 760 0.46
7400000 \rGTUEL 1.875% 16-04/11/2026 EUR 6805280 0.22 07/06/2023
BANQUE FEDERATIVE DU CREDIT 3700000 SPIE SA 3.125% 17-22/03/2024 EUR 3662038 0.12
7200 000 EUR 6839 114 0.22
MUTUEL 2.375% 16-24/03/2026 9 100 000 TEREOS FIN GROUP 4.125% 16- EUR 9015916 029
BANQUE FEDERATIVE DU CREDIT 16/06/2023 -
20 960 000 " 03/ EUR 20 806 883 0.66
MUTUEL 3.000% 14-21/05/2024 16200 000 UNEDIC 2.375% 14-25/05/2024 EUR 16 000 525 051
22500 000 BNP PARIBAS 1.000% 17-29/11/2024 EUR 21222423 0.67 6100 000 URW 0.625% 20.04/05/2027 EUR 5173736 0.16
.625% 20- .
23000 000 BNP PARIBAS 2.375% 15-17/02/2025 EUR 22376 424 0.71 5500 000 VALEO SA 1.500% 18.18/06/2025 EUR 5061224 0.16
500% 18- .
1000000 BNP PARIBAS 2.750% 15-27/01/2026 EUR 963 521 0.03 15000 000 VALEO SA 3.250% 14-22/01/2024 EUR 14812 683 047
250% 14- .
21500 000 BPCE 0.625% 19-26/09/2024 EUR 20 415 267 0.65 0
1000000 YEOLIA ENVIRONNEMENT 0.314% EUR 981 928 0.03
20 000 000 BPCE 4.625% 13-18/07/2023 EUR 20 159 796 0.64 16-04/10/2023
3800 000 gﬁéﬁ/sz%ﬁMORT DET 2.375% 13- EUR 3765 435 0.12 United States of
% 18- America 283 134 979 8.96
8700 000 CAISSE NAREA MU 3.375% 18 EUR 7886311 0.25
24/09/2028 5198 000 ABBVIE INC 1.250% 20-01/06/2024 EUR 5038 601 0.16
9200 000 CARMILA SA 1.625% 20-30/05/2027 EUR 7477138 0.24 7775 000 AT&T INC 0.250% 19-04/03/2026 EUR 6947 111 022
15000 000 CARMILA SA 1.625% 21-01/04/2029 EUR 10 586 985 0.34 13 000 000 AT&T INC 1.950% 19-15/09/2023 EUR 12 886 613 041
ARREFOUR BANQUE 0.107% 21-
9500000 $REEFOU QUE 0.107% EUR 8692 644 0.28 7000000 AT&T INC 2.500% 13-15/03/2023 EUR 6998 677 0.22
CASINO GUICHARD 2.798% 14- BANK OF AMERICA CORP 2.375% 14-
11 500 000 05/08/2026 EUR 5857 841 0.19 16 000 000 19/06/2024 EUR 15789 518 0.50
CIE DE ST GOBAIN 0.625% 19- BAXTER INTERNATIONAL 0.400% 19-
5000000 o0y EUR 4833 456 0.15 6000000 \'s050004 EUR 5752739 0.18
CIE DE ST GOBAIN 0.875% 18- BECTON DICKINSON 0.000% 21-
4300000 50000 EUR 4234385 0.13 5000000 15 060003 EUR 4907988 0.16
CIE DE ST GOBAIN 1.625% 22- BOOKING HLDS INC 0.100% 21-
5600 000 10/08/2025 EUR 5323781 0.17 4598 000 08/03/2025 EUR 4249 284 0.13
700 000 CIE FIN FONCIER 0.375% 17-11/12/2024 EUR 660 955 0.02 17908 000 COMCAST CORP 0.000% 21-14/09/2026 EUR 15614 422 0.49
0, - 0, -
7100 000 CNP ASSURANCES 0.375% 20 EUR 5636 552 018 24500 000 DANAHER CORP 1.700% 20-30/03/2024 EUR 24060 993 0.76
081032028 0 31432000 PASTMAN CHEMICAL 1.500% 16- EUR 31209 668 0.99
16 600 000 CREDIT AGRICOLE SA 2.800% 15- EUR 15957 231 0.50 26/05/2023 X
16/10/2025 FORD MOTOR CREDIT 1.744% 20-
CREDIT AGRICOLE SA 3.000% 15- 4900000 45025004 EUR 4641280 0.15
31000000 51,13/2005 FUR 2899740 009 FORD MOTOR CREDIT 3.021% 19
CREDIT MUTUEL ARKEA 1.250% 17- 15950000 020004 - EUR 15617044 0.49
2000 000 EUR 1936397 0.06
31/05/2024 GEN ELECTRIC CO 0.875% 17-
CREDIT MUTUEL ARKEA 3.250% 16- 12000000 <0005 EUR 11250338 036
1000 000 EUR 960 190 0.03
01/06/2026 GEN ELECTRIC CO 1.250% 15-
CTE CO TRANSP EL 0.875% 17- 14 291 000 26/05/2023 EUR 14194 217 0.45
4200 000 EUR 4002910 0.13
29/09/2024 GOLDMAN SACHS GROUP 1.375% 17-
ELEC DE FRANCE 4.000% 10- 9022000 (oo EUR 8815306 0.28
9 000 000 EUR 9 068 634 0.29
12/11/2025 GOLDMAN SACHS GROUP 2.125% 14-
ELEC DE FRANCE 4.625% 09- 7502 000 30/09/2024 EUR 7333298 0.23
11900 000 EUR 12122331 0.38
11/09/2024 5 853 000 HONEYWELL INTERNATIONAL EUR 2741 234 0.09
10 000 000 EUTELSAT SA 2.000% 18-02/10/2025 EUR 8732861 0.28 0.000% 20-10/03/2024 :
2238000 FNAC DARTY SA 1.875% 19-30/05/2024  EUR 2185989 0.07 12601 000 JORNSON CONTROLS 1.000% 17- EUR 12410274 0.39
11 000 000 GROUPAMA SA 6.000% 17-23/01/2027 EUR 11474515 0.36 % 16-
y 11 500 000 MORGAN STANLEY 1.750% 16 EUR 11287958 036
HOLDING DINFRA 0.625% 17- 11/03/2024
33400 000 EUR 33155 625 1.05
27/03/2023 13 000 000 MYLAN INC 2.125% 18-23/05/2025 EUR 12334 862 0.39
5000000 ICADE 1.125% 16-17/11/2025 EUR 4494840 0.14 27900 000 MYLAN NV 2.250% 16-22/11/2024 EUR 26 896 651 0.85
22600000 IMERYS SA 2.000% 14-10/12/2024 EUR 21933 060 0.69 8100000 STRYKER CORP 0.250% 19-03/12/2024  EUR 7611471 024
3000000 INFRA FOCH SAS 2.125% 14-16/04/2025  EUR 2888 683 0.09 10427000 STRYKER CORP 1.125% 18-30/11/2023  EUR 10244 353 0.32
11900 000 JCDECAUX SA 2.000% 20-24/10/2024 EUR 11478 623 0.36 4619 000 THERMO FISHER 0.125% 19-01/03/2025  EUR 4301 079 0.14
6400 000 KERING 1.250% 22-05/05/2025 EUR 6119359 0.19
LA BANQUE POSTALE 1.000% 17-
15300000 [, "0 EUR 14 566 388 0.46
5000 000 LA MONDIALE 0.750% 20-20/04/2026 EUR 4365050 0.14
6200 000 MERCIALYS 1.800% 18-27/02/2026 EUR 5251876 0.17
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Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Italy 227030 133 7.20 Spain 182 363 536 5.76
4193000 ACEA SPA 0.000% 21-28/09/2025 EUR 3763 731 0.12 3100 000 11\51?(1)371}ZT£SINFRAEST 0.625% 19- EUR 2835529 0.09
ACQUIRENTE UNI 2.800% 19- .
10 000 000 20/02/2026 EUR 9526 545 0.30 8 800 000 ﬁggg‘gslNFRAEST 1.125% 19- EUR 7319712 0.23
5200 000 ATLANTIA 5.875% 04-09/06/2024 EUR 5307295 0.17 4400 600 AMADEUS IT GROUP SA 0.875% 15- UR 433373 o1s
AUTOSTRADE PER L 1.625% 15- 18/09/2023 -
11228000 1ot EUR 11121932 035
21400000 ARVAL SERVICE 0.000% 21-30/09/2024  EUR 20 069 855 0.64
7000 000 BANCO BPM SPA 2.500% 19-21/06/2024  EUR 6824 821 0.22 BANCO BILBAO VIZCAYA
8 000 000 EUR 7584913 0.24
1500 000 FERROVIE DEL 0.875% 17-07/12/2023 EUR 1463 897 0.05 ARGENTARIA 0.375% 19-02/10/2024
BANCO BILBAO VIZCAYA
15 613 000 SZ/TOE/SZAOZSSANPAOLO 2125%20- EUR 14939 499 047 7200000 \RGENTARIA 1.125% 19-28/02/2024 EUR 7012935 022
0 BANCO SABADELL 1.125% 19-
8500 000 IIT;I/TOg/SZ%Z’ZANPAOLO 3.928% 14- EUR 8 346 456 0.26 8400000 2 = 12 EUR 7673677 0.24
i BANCO SABADELL 1.750% 19-
7739 000 {Ij/TOI;/SZAOZSSANPAOLO 6.625% 13 EUR 7868 329 0.25 17.000 000 |0 ic o ’ EUR 16 336 606 0.52
0, -
31500000 ITALY BTPS 0.000% 20-15/01/2024 EUR 30451 679 0.96 4000 000 ?g&%;‘*BADELL 2:300%21 EUR 3476 730 0.1
5000 000 ITALY BTPS 0.000% 21-01/08/2026 EUR 4384779 0.14 BANCO SANTANDER 2.125% 18-
9000 000 EUR 8005 877 0.25
18 500 000 ITALY BTPS 1.450% 17-15/11/2024 EUR 17 869 798 057 08/02/2028
12500 000 CAIXABANK 0.625% 19-01/10/2024 EUR 11830 489 037
11500 000 ITALY BTPS 1.750% 19-01/07/2024 EUR 11239 203 0.36 °
4000 000 CAIXABANK 1.750% 18-24/10/2023 EUR 3947784 0.12
30100 000 ITALY BTPS 1.850% 17-15/05/2024 EUR 29571 142 0.94
15000 000 CAIXABANK 2.375% 19-01/02/2024 EUR 14847 125 0.47
17 816 000 POSTE ITALIANE 0.000% 20-10/12/2024  EUR 16 440 013 0.52 COMUNIDAD MADI‘;[D 4 125% 14
125% 14-
8000 000 TIM SPA 4.000% 19-11/04/2024 EUR 7775 514 0.25 6500000 /052004 EUR 6578418 021
12400 000 UNICREDIT SPA 0.500% 19-09/04/2025 EUR 11458 824 0.36 1 800 000 sz/Iiﬁ%/ZIxAL EMISIO 0.540% 20- EUR 1410232 0.04
UNIONE DI BANCHE 1.625% 19- o
10672000 750005 EUR 10 054 707 032 10,000 000 lzrxglngolzL‘:AmA COL 1.450% 16- EUR 9550489 030
UNIONE DI BANCHE 2.625% 19-
9000000 50612024 ’ EUR 8834819 028 11700 000 KUTXABANK 0.500% 19-25/09/2024 EUR 11038 643 035
UNIPOL GRUPPO FI 3.000% 15- MERLIN PROPERTIES 1.750% 17-
10000 000 o300 EUR 9787 150 031 2000000 5o s EUR 1878 939 0.06
6000 000 PROSEGUR SA 1.000% 18-08/02/2023 EUR 5969 108 0.19
The Netherlands 183 508 483 5.80 SANTANDER ISSUAN 2.500% 15
. .500% 15-
5100000 ?5(1)\;2(1;/;1510 BANK NV 1.250% 20 EUR 4830514 0.15 12200000 {50 EUR 11883 178 038
SANTANDER ISSUAN 3.250% 16-
17 400 000 ?;(1)\112(1;/;1;0 BANK NV 2.875% 16- EUR 17390933 0.5 5000000 oo 5006 EUR 4828 824 0.15
; o . SPANISH GOVERNMENT 0.000% 22-
4412000 g}(/)ocg/?zggm HBC BV 2.750% 22 EUR 4286 794 014 15000000 3000 s EUR 13961 100 0.44
— 0, - . .
870 000 ggﬁgogngMl FIN 2.125% 20 EUR 859 754 0.03 United Kingdom 179 455 376 5.67
ASB FINANCE LTD 0.750% 18-
DAIMLER INTERNATIONAL FINANCE 13 900 000 ° EUR 12 887 587 0.41
7000000 05500 0 06/11/2023 EUR 6827268 0.22 09/10/2025
B ON INTLPIN BY 3 528% 08 1 000 000 BARCLAYS BANK PLC 1.500% 18- EUR 989611 0.03
2000000 5}705 03 o870 T EUR 2007 656 0.06 03/09/2023 -
BARCLAYS BANK PLC 1.875% 16-
% 16- 16 000 000 EUR 15 827 384 0.50
1,000 000 ]EZnggzNCE BV 1.125% 16 EUR 975 930 0.03 08/12/2023
BRITISH TELECOMM PLC 1.000% 17-
2402000 ENBW 3.625% 22-22/11/2026 EUR 2397521 0.08 21000000 5112024 EUR 19909 107 0.63
0
15 033 000 gi\llfg%%glz??NATIONAL FIN 4.875% EUR 15490 729 0.49 17500 000 DS SMITH PLC 1.375% 17-26/07/2024 EUR 16 883 503 0.53
HEIMSTADEN BOST 0.250% 21 17000 000 FEATHROW FNDG 1.500% 20- EUR 15 780 950 0.50
35252000 300000 et EUR 31116319 0.98 12/10/2025
INEOS FINANCE PL 2.875% 19-
1400 000 ING GROEP NV 1.000% 18-20/09/2023 EUR 1378 428 0.04 3188000 11052026 EUR 2742509 0.09
o, n
15 085 000 1L3{5//ggs/§gngAN CORP 0.125% 19 EUR 14708 353 047 8000 000 ITV PLC 2.000% 16-01/12/2023 EUR 7862 708 025
NATWEST MARKETS 1.000% 19-
. 1 EUR 22 .
4846 000 g/gfgg;:l\] CORP 0.250%21 EUR 4199579 0.13 0000000 »¢/05/2024 v 9630223 0.30
ROLLS-ROYCE PLC 0.875% 18-
% 18- 16 105 000 EUR 15099 174 0.48
10 125 000 OL%SS/];(I)’ZL?N CORP 1.000% 18 EUR 10 051 655 032 09/05/2024
18 175 000 STANDARD CHARTERED 3.125% 14- EUR 17848 79 0.56
3200 000 NIBC BANK NV 2.000% 19-09/04/2024 EUR 3108 572 0.10 75000 0112004 U 7848795 -5
REPSOL INTERNATIONAL FINANCE TESCO CORP TREAS 0.875% 19-
9900000 5507 30-05/10/2024 EUR 9318 822 0.29 2669000 5g0< 5036 EUR 2407320 0.08
SCHLUMBERGER FIN 0.000% 19- TESCO CORP TREAS 1.375% 18-
6355000 [0 oa EUR 5969 743 0.19 25400000 5,70 > EUR 25039611 0.79
4100 000 SIEMENS FINAN 2.250% 22-10/03/2025 EUR 4011529 0.13 7000 000 ;’z’)fll’l /legngCE 2013 3.000% 13- EUR 6986 307 022
10 000 000 VOLKSBANK NV 0.010% 19-16/09/2024  EUR 9395942 0.30 10000 000 YORKSHRE BLD SOC 0.125% 19- LR 0560 587 030
0 .
4900 000 ;/5(;1/(230\;«?051\1 INTFN 3.125% 22- EUR 4797001 ols 08/05/2024
2000000 VOLKSWAGEN INTEN 4.125% 22- EUR 1989 641 0.06 Germany 155 770 043 4.93
15/11/2025 : 35000000 ALSTRIA OFFICE 0.500% 19-26/09/2025  EUR 27971 492 0.89
4500000 VONOVIA BV 0.875% 18-03/07/2023 EUR 4438893 0.14 4000000 ALSTRIA OFFICE 1.500% 17-15/11/2027 ~ EUR 2873 840 0.09
WINTERSHALL FIN 0.452% 19-
20900000 500 o o3 ’ EUR 20362 997 0.64 2300000 ALSTRIA OFFICE 2.125% 16-12/04/2023 ~ EUR 2266 948 0.07
% 19- .
4000 000 ;?\gl(;lg‘l;%lzssHALL FIN 0.840% 19 BUR 3593910 o011 5000 000 BAYER AG 0.050% 21-12/01/2025 EUR 4650737 0.15
6100 000 BAYER AG 0.375% 20-06/07/2024 EUR 5824910 0.18
COMMERZBANK AG 0.250% 19-
11900000 |00 5 EUR 11148 743 035
0, -
8810 000 SOMMERZBANK AG 0.625% 19 EUR 8398 583 027

28/08/2024
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Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
COMMERZBANK AG 4.000% 16- .
15225000 300 05 EUR 14 860 702 0.47 Belgium 69378 470 218
CONTINENTAL AG 0.000% 19- BELFIUS BANK SA 1.000% 17-
7 000 000 120972023 EUR 6853123 0.22 23 600 000 26/10/2024 EUR 22 563 103 0.71
DT LUFTHANSA AG 2.875% 21- BELFIUS BANK SA 3.125% 16-
8400000 [1/oo 025 EUR 7885 080 0.25 7700000 |} /0c 006 EUR 7409 833 0.23
EUROGRID GMBH 1.625% 15- EUROPEAN UNION 0.000% 21-
9 800 000 03/11/2023 EUR 9691 234 0.31 18 000 000 06/07/2026 EUR 16 216 366 0.51
FRESENIUS MEDICA 0.250% 19- EUROPEAN UNION 0.800% 22-
7092000 500 EUR 6907119 0.22 10000000 (0o 8 EUR 9486 070 0.30
6 154 000 PRESENIUS SE & C 1.875% 22- BUR 5818509 018 14000 000 KBC GROUP NV 1.125% 19-25/01/2024 EUR 13703 098 0.43
24/05/2025 :
8400 000 METRO AG 1.125% 18-06/03/2023 EUR 8237672 0.26 Romania 53066 749 1.69
8000 000 SCHAEFFLER AG 2.750% 20-12/10/2025 ~ EUR 7599 040 0.24 31486 000 NE PROPERTY 2.000% 22-20/01/2030 EUR 2422770 0.08
. 18- NE PROPERTY COOP 1.750% 17-
12000000 [ OESWAGEN BANK 1230% 15 EUR 11519467 0.36 12875000 5o oy EUR 11913398 0.38
0 s 15.
3000000 ;/SOLI]/(ZSO\;TGEN BANK 1.875% 19- EUR 2937818 0.09 3000 000 ROMANIA 2.750% 15-29/10/2025 EUR 2886 188 0.09
VOLKEW AGEN FINANCIAL 0.000% 10 000 000 ROMANIA 2.750% 20-26/02/2026 EUR 9417 500 0.30
.000%
5784000 51715022025 EUR 5303259 0.17 15 757 000 ROMANIA 3.625% 14-24/04/2024 EUR 15735 334 0.50
5100 000 Ygllejlso\yzggEN FINANCIAL 1.375% EUR 5021767 0.16 10 643 000 ROMANIA 5.000% 22-27/09/2026 EUR 10 691 559 0.34
Sweden 35293475 1.12
Japan 143 491 674 435 HEIMSTADEN BOSTA 2.125% 19-
4275000 ASAHI GROUP 0.010% 21-19/04/2024 EUR 4076 060 0.13 2680000 15005023 EUR 2601 402 0.08
°, ~
31999 000 ASAHI GROUP 0.155% 20-23/10/2024 EUR 29961 882 0.95 11 500 000 gé%%la;‘CKE HLD 1.750% 15 EUR 11234518 036
MITSUBISHI UFJ FINANCE 0.872% 17-
3000000 7/00/2024 EUR 4774169 0.15 19 768 000 0\/9(/)(;\//;));1{&5 AB 0.000% 21- EUR 18861 169 0.60
MIZUHO FINANCIAL 0.118% 19-
11261000 (00 EUR 10 634 650 0.34 2755000 Y;/)(;\//;());REAS AB 0.125% 20- EUR 2 596 386 0.08
0, -
6 000 000 Il‘g%f/?(g (’F INANCIAL 0.184% 21 EUR 5297 427 0.17 .
Austria 31770 594 1.01
MIZUHO FINANCIAL 0.523% 19-
20600000 | 024 EUR 19 705 583 0.62 21065000 OMV AG 0.000% 20-16/06/2023 EUR 20812279 0.66
NISSAN MOTOR CO 1.940% 20- RAIFFEISEN BANK INTERNATIONAL
22000000 Soos EUR 21 681394 0.69 10900000 000 ™ 3 16/10/2003 EUR 10958 315 035
NISSAN MOTOR CO 2.652% 20-
2400000 | 06 0 EUR 2219952 0.07 Denmark 31568 765 1.00
5974 000 NTT FINANCE 0.010% 21-03/03/2025 EUR 5537 526 0.18 22900 000 NYKREDIT 0.125% 19-10/07/2024 EUR 21 584 606 0.68
10 771 000 NTT FINANCE 0.082% 21-13/12/2025 EUR 9748 433 031 10300000 NYKREDIT 0.875% 19-17/01/2024 EUR 9984159 032
0, - .
30 150 000 g;%%’z}\;o MITSUL0.819% 18 EUR 29 854 598 0.94 Finland 22452839 0.71
CRH FINLAND SERV 0.875% 20-
5000 000 EUR 4901 567 0.16
Ireland 125 224 560 3.96 05/11/2023
19262 000 AIB GROUP PLC 1.250% 19-28/05/2024 EUR 18 531 862 0.59 3000000 FORTUM OYJ 0.875% 19-27/02/2023 EUR 2991296 0.0
0, -
20 000 000 AIB GROUP PLC 1.500% 18-29/03/2023 EUR 19937 690 0.63 “ﬂmogm%ggmmBKmmﬁw EUR 5148371 0.16
6400 000 AIB GROUP PLC 2.250% 18-03/07/2025 EUR 6068 856 0.19 % 18-
BANK OF IRELAND 1 3"750/ s 10 000 000 g;ogg%E?RATE BK 1.000% 18 EUR 9411 605 0.30
12 950 000 21270 28 EUR 12 800 505 0.41
29/08/2023 Port |
10000 000 DELL BANKINTERN 1.625% 20- EUR 9633 499 0.30 onvga 0 20389374 065
24/06/2024 ’ 5800 000 BANCO SANTANDERTOTTA0875% g 5608 740 0.18
o, -
18 603 000 FCA BANK IE 0.125% 20-16/11/2023 EUR 18 041913 0.57 300 000 BRISA CONCESSAO 1.875% 15- ok 026 -
11406 000 FCA BANK IE 0.500% 19-13/09/2024 EUR 10 727 636 0.34 30/04/2025 :
4000 000 FCA BANK IE 0.500% 20-18/09/2023 EUR 3915210 0.12 13 600 000 ‘zjsfj{)l(/fzo(z}fRAL DEPO 1.250% 19- EUR 12778 162 0.40
HAMMERSON IRLND 1.750% 21-
10 250 000 EUR 7954 805 0.25
gi%}?&?mpm AQ 2.750% 15 poland 19122406 0.1
11 293 000 01/02/2025 : ° EUR 10 963 090 0.35 19 089 000 (I){;(l:’?/];é‘;f OF POLAND 3.375% 12- EUR 19 122 406 0.61
SMURFIT KAPPA AQ 2.875% 18-
6880 000 EUR 6649 494 021
15/01/2026 Canada 14 131 141 0.45
0, _
Luxembourg 124 942 935 3.94 10 000 000 ?;}?{},‘;J;;VA SCOTIA 0.375% 18 EUR 9791836 0.31
ALLERGAN FUNDING 1.500% 18- % 18-
18919000 {71 n0 EUR 18 404 403 0.58 1,500 000 SZI%%EERIAL BANK 0.750% 18 EUR 1494 004 0.05
AROUNDTOWN SA 1.000% 17- % 19-
11900000 (10" o 0o EUR 9754783 0.31 960 000 52%{5//\2]6 2B4ANK OF CANADA 0.250% 19 EUR 2845301 0.09
21451000 CK HUTCHISON 0.375% 19-17/10/2023 EUR 20936 438 0.66
10943 000 CNH INDUSTRIAL FIN 0.000% 20- EUR 10461 021 033 Bermuda 11230429 0.36
01/04/2024 : 11272 000 BACARDI LTD 2.750% 13-03/07/2023 EUR 11230 429 036
10 000 000 EFSF 0.000% 19-19/04/2024 EUR 9630 136 0.30 .
’ ; Australia 7526 306 0.24
13 886 000 EUROFINS SCIEN 2.125% 17-25/07/2024  EUR 13 562 040 0.43 5 060 000 TOYOTA FIN AUSTR 0.064% 22- UR 526306 04
HEIDELCEMENT FIN 2.500% 20- 13/01/2025 -
2546000 (g1 oo EUR 2501715 0.08
HIGHLAND HOLDING 0.000% 21- Slovakia 4651 743 0.15
3000000y 5/11/2023 EUR 4850394 0.15 SLOVAKIA GOVERNMENT 0.250% 20-
5000 000 EUR 4651743 0.15
27633 000 LOGICOR FIN 0.750% 19-15/07/2024 EUR 25320 131 0.80 14/05/2025
0, -
9857000 I TRONIC GLOBAL 3.000% 22 EUR 9521 874 030 Hong Kong 4301914 0.14
4322000 CKH FIN 16 1.250% 16-06/04/2023 EUR 4301914 0.14

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Enhanced Bond 6M

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Convertible bonds 1438 695 0.05 Belgium 2137351 0.07
2300 000 KBC GROUP NV 17-18/09/2029 FRN EUR 2137351 0.07
Germany 1438 695 0.05
1500 000 FRESENIUS SE & €O 0.000% 17- EUR 1438 695 0.05 Luxembourg 1003 827 0.03
31/01/2024 CV HANNOVER FINANCE 12-
1000000 30002 FRN EUR 1003 827 0.03
Floating rate bonds 288 497 992 911
United States of Shares/Units in investment funds 305641 172 9.67
America 54037520 1.71
7600000 AT&T INC 18-05/09/2023 FRN EUR 7508 266 024 France 279 005 358 8.83
) 114.00 BNP PARIBAS LCR 1 FCP EUR 10 641 034 034
15000 000 SANK OF AMERICA CORP 21 EUR 14920 833 047
24/08/2025 FRN 11700.00 BNP PARIBAS MONEY 3M - IC EUR 268 364 324 8.49
GOLDMAN SACHS GROUP 21-
5000 000 EUR 4937629 0.16
30/04/2024 FRN Luxembourg 26 635 814 0.84
GOLDMAN SACHS GROUP 21- BNP PARIBAS FUNDS EURO
7000 000 EUR 6999 820 0.22
iﬁ’gg‘g%j §¥ENLEY , 156.266.00 L o 1ol e BOND - 1 CAP EUR 16 407 930 0.52
20 000 000 - EUR 19 670 972 0.62 BNP PARIBAS FUNDS GLOBAL
26/07/2024 FRN 100.00 ENHANCED BOND 36M - X CAP EUR 10227 884 0.32
Italy 44 485 666 1.40 |Total securities porifolio 3092 630 994 97.87
CREDITO EMILIANO 19-
19685000 5510005 FoN EUR 18419 005 0.58
ITALY CCTS EU 0.136% 18-
19000000 | 50 = RN EUR 18977 200 0.60
7740 000 UNICREDIT SPA 19-23/09/2029 FRN EUR 7089 461 0.22
United Kingdom 42795752 1.36
4358000 AVIVA PLC 13-05/07/2043 FRN EUR 4387757 0.14
BARCLAYS BANK PLC 17-
14244000 (700000 PRN EUR 14 143 258 0.45
ROYAL BANK OF SCOTLAND 18-
20000000 0 e kRN EUR 19 496 986 0.62
SANTANDER UK GRP 20-
5000000 5e 505 FRN EUR 4767751 0.15
France 30799 354 0.97
3500000 AXA SA 13-04/07/2043 FRN EUR 3525926 0.11
19 600 000 BNP PARIBAS 19-15/07/2025 FRN EUR 18 593 626 0.59
CASINO GUICHARD 13-
3700000 3700 o FRN EUR 666 574 0.02
CREDIT LOGEMENT 17-
8700000 500 FRN EUR 8013228 0.25
Spain 27854321 0.88
AMADEUS IT GROUP 0.137% 22-
1900000 500 bR N EUR 1897 148 0.06
BANCO BILBAO VIZCAYA
10000000 \p GENTARIA 17-01/12/2023 FRN EUR 10007 585 0.32
2300 000 BANCO SABADELL 18-12/12/2028 FRN  EUR 2289 995 0.07
BANCO SANTANDER 17-
4000000 | ERN EUR 4006 153 0.13
BANCO SANTANDER 22-
9000000 50 s FRN EUR 8671872 0.27
1000 000 CAIXABANK 17-14/07/2028 FRN EUR 981 568 0.03
Denmark 23779 080 0.75
19552000 JYSKE BANK A/S 19-20/06/2024 FRN EUR 19254 677 0.61
4900 000 TYSKE BANK A/S 20-15/10/2025 FRN EUR 4524403 0.14
The Netherlands 16 491 983 0.52
8300000 ING GROEP NV 17-11/04/2028 FRN EUR 8259 180 0.26
8500 000 ING GROEP NV 17-15/02/2029 FRN EUR 8232803 0.26
Portugal 14922 563 0.47
CAIXA GERAL DEPO 18-
15000000 o7 e FRN EUR 14922 563 047
Sweden 12726 457 0.40
13089 000 SWEDBANK AB 18-18/09/2028 FRN EUR 12726 457 0.40
Ireland 6651 630 0.21
6759 000 BANK OF IRELAND 19-08/07/2024 FRN  EUR 6651630 021
Norway 6627 986 0.21
7000000 DNB BANK ASA 22-31/05/2026 FRN EUR 6627986 021
Japan 4184 502 0.13
4300 000 MITSUBISHI UFJ FINANCE 22- EUR 4184 502 0.13

14/06/2025 FRN

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Environmental Absolute Return Thematic Equity (EARTH)

Securities portfolio at 31/12/2022

Expressed in USD

1 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 69 909 439 89.42
fraded on another regulated market
Shares 69 909 439 89.42
United States of
America 41 089 986 52.55
17361 ALBEMARLE CORP USD 3764 906 4.82
35099 CHART INDUSTRIES INC USD 4044 458 5.17
196 549 FLUENCE ENERGY INC USD 3370815 431
135 159 GREEN PLAINS INC usSD 4122350 527
300 000 GREENLIGHT BIOSCIENCES HOLDI USD 354 000 0.45
608 354 PLUG POWER INC USD 7525339 9.63
11 068 SOLAREDGE TECHNOLOGIES INC USD 3135232 4.01
SUNNOVA ENERGY
388 420 INTERNATIONAL USD 6995 444 8.94
220 677 SUNRUN INC USD 5300 662 6.78
20 107 TESLA INC USD 2476 780 3.17
China 17169 300 21.96
238000 BYDCOLTD-H HKD 5873030 7.51
77 100 iONTEMPORARY AMPEREX TECHN- CNY 4363 348 558
187 729 LI AUTO INC - ADR USD 3829672 4.90
318 282 NIO INC - ADR USD 3103 250 397
India 4133 608 5.29
751 565 RENEW ENERGY GLOBAL PLC-A USD 4133 608 529
Canada 3774518 4.83
792 966 LI-CYCLE HOLDINGS CORP USD 3774518 4.83
United Kingdom 3742027 4.79
887 056 CERES POWER HOLDINGS PLC GBP 3742027 4.79
Total securities portfolio 69909439  89.42

The accompanying notes form an integral part of these financial statements

Page 110



BNP PARIBAS FUNDS Euro Bond

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
T,’Gnsferob|e Secur”‘ies de”‘fed to an 2100 000 MICHELIN 0.000% 20-02/11/2028 EUR 1730712 0.31
. - . PERNOD RICARD SA 1.375% 22-
official stock exchange listing and/or 485262 682 88.25 1200000 (oo o EUR 1051 563 0.19
fraded on another regulated market 600 000 g;?ﬁg(ngICARD SA 3.750% 22- EUR 591 426 o011
Bonds 441 246 899 80.24 3031000 RCI BANQUE 1.125% 20-15/01/2027 EUR 2637300 0.48
France 135 147 931 2459 4500 000 RCI BANQUE 1.625% 17-11/04/2025 EUR 4246703 0.77
. 700 000 SANOFI 1.250% 22-06/04/2029 EUR 620 240 0.11
3000 000 AEROPORT PARIS 1.125% 19 EUR 2115 161 0.38 ’
18/06/2034 SCHNEIDER ELEC 1.000% 20-
600 000 EUR 542399 0.10
1268 000 AIRBUS SE 1.375% 20-09/06/2026 EUR 1178515 0.21 09/04/2027
% 19- 1741 000 SODEXO 2.500% 14-24/06/2026 EUR 1680771 031
2000 000 OAS)/((; /';(%“;'E LOAN 0.050% 19 EUR 1724205 0.31 ’
BANGUE FEDERATIVE DU CREDIT 1400 000 SUEZ 5.000% 22-03/11/2032 EUR 1430 845 0.26
0
1400000 Vit TUEL 0.100% 20-08/10/2027 EUR 11184488 0.22 1200 000 ;83354%/32P7INTERNATIONAL 1.491% EUR 1106 457 0.20
1400 000 BPCE 0.250% 20-15/01/2026 EUR 1261109 0.23
14 000 000 BPCE 0.625% 19-26/09/2024 EUR 13 293 661 243 Germany 44852435 817
- 0, -
1100 000 BPCE 4.000% 22-29/11/2032 EUR 1070 124 0.19 2500000 Eﬁgﬁ:ﬁgﬁuﬁ&fg% ngcl éfﬁggﬂ EUR 2361500 0.43
21100 000 BPCE SFH 0.010% 20-23/03/2028 EUR 1762711 0.32 5000000 0000 16-15/08/2026 EUR 4571250 083
7500 000 BPCE SFH 0.625% 19-22/09/2027 EUR 6609915 1.20 1300 000 BUNDESREPUBLIK DEUTSCHLAND EUR 1089 647 020
0.000% 20-15/02/2030 -
1800 000 BPCE SFH 1.750% 22-27/05/2032 EUR 1557 458 0.28 < 670 000 BUNDESREPUBLIK DEUTSCHLAND R 152 401 .
500 000 BPCE SFH 2.375% 13-29/11/2023 EUR 496 728 0.09 0.000% 20-15/08/2030 -
or 7. BUNDESREPUBLIK DEUTSCHLAND
1000 000 221;1;1;1(};5()3}.23;15)/;21 157/51;/21(‘)‘32 EUR 989 566 0.18 4900000 (o 51052036 EUR 3450923 0.63
5000 000 - o EUR 4822910 0.88 BUNDESREPUBLIK DEUTSCHLAND
?ﬁé/son 2A41\/10RT DET 1.750% 22 0000 02500 18151082028 o 2 o
2500 000 : 0 & EUR 2333189 0.42 BUNDESREPUBLIK DEUTSCHLAND
?,Gé/szé’zpl DE FINANCEMENT 0.010% 2200000 0.500% 16151022020 o . e
.010%
1700000 50" =0 2025 EUR 1574387 0.29 1 500 000 ?‘J&?Ezsff;‘éﬁ%f‘amsCHLAND EUR 1189335 022
.000% 22-
CAISSE FR DE FINANCEMENT 0.500%
2 600 000 EUR 2316 829 0.42 BUNDESREPUBLIK DEUTSCHLAND
1C9/;}S9/S(132/F2§2[§E FINANCEMENT 1.125% 0000 125006 17-15/08 2048 o L o
4000000 500 D 00s e EUR 3560 900 0.65 3913000 DZ HYP AG 0.010% 21-29/03/2030 EUR 3104 493 0.56
1600 000 CAPGEMINI SE 1.625% 20-15/04/2026 EUR 1501 795 0.27 2300000 EVONIK 0.625% 20-18/09/2025 EUR 2118502 039
1800 000 CIE FIN FONCIER 0.050% 20-16/04/2024 ~ EUR 1727 536 0.31 6700 000 KFW 1.125% 18-09/05/2033 EUR 5513915 1.00
1500 000 CIE FIN FONCIER 3.125% 22-18/05/2027 ~ EUR 1482 698 0.27 2793000 KFW 1.375% 22-07/06/2032 EUR 2391229 043
o, - 0, -
3000 000 chg}//\zzggRANCES 0.375% 20. EUR 2381 642 0.43 2000 000 SAP SE 0.125% 20-18/05/2026 EUR 1798 800 033
664 000 UNICREDIT 0.010% 21-28/09/2026 EUR 588 786 0.11
3900 000 COFIROUTE 0.375% 16-07/02/2025 EUR 3664216 0.67 1 600 000 VONOVIA SE 0.000% 21.01/12/2025 EUR 398 962 025
CREDIT AG HOME L 1.625% 22- Bt ’
900000 3052030 EUR 796 823 0.14 600 000 VONOVIA SE 5.000% 22-23/11/2030 EUR 587 194 0.11
CREDIT MUTUEL ARKEA 1.625% 19- .
1100000 50006 EUR 1017071 0.19 Belgium 37251 443 6.79
3000 000 DEXIA CREDIT LOCAL 0.000% 19- EUR 2867 150 0.52 550 000 AB INBEV SA/NV 2.125% 20-02/12/2027 EUR 513634 0.09
29/05/2024 ’ BELFIUS BANK SA 0.750% 15
% 20- 2600 000 Rt EUR 2460 746 045
3500000 Dot CREDITLOCAL 0.010% EUR 3074616 0.56 10/02/2025
| 6000 000 BELGIUM GOVERNMENT 1.250% 18- EUR 4990920 0.91
1000 000 ?;?SggéFRANCE 1.000% 16- EUR 904 008 0.16 22/04/2033 ’
2000 000 BELGIUM GOVERNMENT 1.600% 16- EUR 1402473 0.6
4300000 FRANCE O.A.T. 0.000% 19-25/11/2029 EUR 3532558 0.64 22/06/2047 -
750 000 FRANCE O.A.T. 0.000% 20-25/11/2030 EUR 595 930 0.11 1 400 000 ?2%2%% GOVERNMENT 1.700% 19- EUR 969 400 0.18
4800000 FRANCE O.A.T. 0.000% 21-25/02/2024 EUR 4647282 0.85 600 000 BELGIUM GOVERNMENT 1.900% 15- UR ) 122 666 039
1200 000 FRANCE O.A.T. 0.500% 15-25/05/2025 EUR 1136 082 0.21 22/06/2038 ’
BELGIUM GOVERNMENT 3.000% 14-
2670 000 FRANCE O.A.T. 0.500% 21-25/06/2044 EUR 1536945 0.28 980000 5034 ’ EUR 949 784 0.17
0 18- o 13-
4000000 FRANCE O.A.T. 0.750% 18-25/11/2028 EUR 3549 120 0.65 2200 000 2321:752%% GOVERNMENT 3.750% 13 EUR 2306 337 0.42
0 -
4200000 FRANCE O.A.T. 0.750% 20-25/05/2052 EUR 2209270 0.40 400 000 BNP PARIBAS FORTIS SA 0.6257% 15- ok 57250 1o
2800 000 FRANCE O.A.T. 0.750% 21-25/05/2053 EUR 1431537 0.26 04/10/2025 -
1200 000 FRANCE O.A.T. 1.250% 16-25/05/2036 EUR 932733 0.17 2250 000 55(?7?; (f;;‘N UNION 0.000% 20- EUR 1502 045 027
3000 000 FRANCE O.A.T. 1.250% 18-25/05/2034 EUR 2434778 0.44 4 20-
o 3209 00p EUROPEAN UNION 0.000% 20 EUR 2958 923 0.54
14 400 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 11616182 2.12 04/11/2025
EUROPEAN UNION 0.000% 21-
3000 000 FRANCE O.A.T. 2.000% 22-25/11/2032 EUR 2721 660 0.50 1260202 ) 0none ’ EUR 1058274 0.19
0, -
1300000 FRANCE O.A.T. 4.000% 05-25/04/2055 EUR 1452945 0.26 1500 000 gggg;oEzzzN UNION 0.000% 21 EUR 1351 364 0.25
0, -
1000000 FRANCE O.A.T. 4.000% 10-25/04/2060 EUR 1149270 021 61 000 EUROPEAN UNION 0.300% 20- R 109301 oo
1300000 JCDECAUX SA 2.625% 20-24/04/2028 EUR 1154 890 0.21 04/11/2050 :
600 000 KERING 0.750% 20-13/05/2028 EUR 525 461 0.10 2521 590 (‘?Eg;/’;i’?N UNION 0.400% 21- EUR 1694 865 031
LA BANQUE POSTALE 0.250% 19- -
2100000 %000 006 EUR 1859 366 0.34 7432 000 5511821’0132/;\1\1 UNION 0.625% 15 EUR 7303 434 133
LA BANQUE POSTALE 2.375% 14- o 0
6800000 <000y EUR 6738 097 1.23 3700 000 gEgg;é’;N UNION 0.800% 22 EUR 3509 846 0.64
1400000 LA POSTE SA 0.000% 21-18/07/2029 EUR 1076 727 0.20 06 22-
o | 349 080 EUROPEAN UNION 2.750% 22 EUR 1290 142 0.23
600 000 LA POSTE SA 0.375% 19-17/09/2027 EUR 512153 0.09 04/02/2033
0, -
1500 000 LYMH MOET HENNES 0.750% 20 EUR 1427118 0.26

07/04/2025
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BNP PARIBAS FUNDS Euro Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Spain 37185801 6.74 Austria 25480 747 4.63
1 400 000 é\ll?llgé\(;TlA VELOCI0.550% 21- EUR 1049 522 0.19 3471000 OMV AG 0.000% 19-03/07/2025 EUR 3186 601 0.58
REPUBLIC OF AUSTRIA 0.000% 20-
1700 000 ZB;;&%(())ZS;WTANDER 1.125% 20- EUR 1 506 562 027 7000000 570> 30 EUR 5613693 1.02
REPUBLIC OF AUSTRIA 0.000% 22-
2000 000 BANKINTER SA 3.050% 22-29/05/2028 EUR 1941 003 0.35 4000000 50102028 EUR 3359936 0.61
CAJA RURAL NAV 0.875% 18- REPUBLIC OF AUSTRIA 0.500% 19-
1800000 (iocnios EUR 1693 007 031 5500000 500 5050 EUR 4727823 0.86
CELLNEX FINANCE 1.000% 21- REPUBLIC OF AUSTRIA 0.750% 18-
1400000 oo =2 EUR 1162 184 021 3000000 o> 09 EUR 2693 138 0.49
IBERDROLA FIN SA 1.375% 22- REPUBLIC OF AUSTRIA 0.900% 22-
700000 |7 /03 2035 EUR 575155 0.10 3500000 500 0030 EUR 2859119 0.52
SPANISH GOVERNMENT 0.100% 21- REPUBLIC OF AUSTRIA 1.200% 15-
4950000 3 o0 EUR 3764970 0.68 2000000 51000 EUR 1919 543 035
SPANISH GOVERNMENT 0.700% 22- REPUBLIC OF AUSTRIA 3.800% 12-
8920000 3o 03 EUR 6906 438 126 1000000 5o oo EUR 1120 894 0.20
SPANISH GOVERNMENT 0.850% 21-
4000000 3 o0 EUR 2656 640 0.48 Luxembourg 24 786 375 451
1123000 gg;g;\g%IZZGOVERNMENT 1.000% 21- FUR 685 120 o012 5726 000 EIB 0.375% 16-14/04/2026 EUR 5254 104 0.96
.
<00 000 SPANISH GOVERNMENT 1.200% 20- - T 107 300 oo 5000000 EIB 1.125% 17-13/04/2033 EUR 4094 847 0.74
31/10/2040 - 891302 ESM 0.000% 21-15/12/2026 EUR 792 559 0.14
3000 000 gg;ggzzlz{gGOVERNMENT 1.400% 18- FUR 2740410 0.50 5000 000 ESM 0.500% 19-05/03/2029 EUR 4276326 0.78
o 10, LUXEMBOURG GOVERNMENT
4600 000 §g/‘8%§)13{SGOVERNMENT 1.850% 19 EUR 3734 648 0.68 3400000 5 50094 19-13/11/2026 EUR 3028 935 0.55
0 7). LUXEMBOURG GOVERNMENT
2000000 37 AT GOVERNMENT 1.900% 22 EUR 1276700 023 10150005 6004 20-28/04/2025 EUR 943 822 0.17
— MEDTRONIC GLOBAL 3.125% 22-
4100 000 §fﬁg£%‘2{4GOVERNMENT 2.750% 14 EUR 4086 142 0.74 1034000 157102031 EUR 977350 0.18
NESTLE FINANCE INTERNATIONAL
Italy 36657 182 566 2223000 5050 12007 EUR 1921912 035
0, -
550 000 ASSICURAZIONI 2.429% 20-14/07/2031 EUR 446 695 0.08 4247 000 12\13?(};’72%25 FINANCE 0.000% 20 EUR 3496 520 0.64
CREDIT AGRICOLE 1.000% 19-
2300 000 EUR 2074 653 0.38
25/03/2027 Canada 13335035 2.43
INTESA SANPAOLO 0.750% 21- BANK NOVA SCOTIA 0.010% 20-
1819 000 16/03/2028 EUR 1509 192 0.27 4593 000 14/01/2027 EUR 3998 176 0.73
INTESA SANPAOLO 5.250% 22- CAN IMPERIAL BK 0.375% 22-
1300 000 13/01/2030 EUR 1330321 0.24 3312000 10/03/2026 EUR 3006 053 0.55
11721000 ITALY BTPS 0.250% 21-15/03/2028 EUR 9638 588 175 2645 000 11{3(/)3(9/72%;371( CANADA 2.375% 22- EUR 2520516 0.46
0, -
8168 000 ITALY BTPS 0.450% 21-15/02/2029 EUR 6533 502 1.19 252 000 TORONTO DOMINION BANK 0.864% ok 7 oss 052 -
5227000 ITALY BTPS 0.950% 20-15/09/2027 EUR 4584393 0.83 22-24/03/2027 -
1700 000 ITALY BTPS 1.250% 16-01/12/2026 EUR 1542 597 0.28 1 838 000 ;g‘;’gfg)gowmw BANK 3.631% EUR 1762 208 032
3000000 ITALY BTPS 1.450% 20-01/03/2036 EUR 2034023 0.37 i .
1300 000 ITALY BTPS 2.100% 19-15/07/2026 EUR 1229867 022 United Kingdom 9648 962 175
870 000 DS SMITH PLC 0.875% 19-12/09/2026 EUR 769 831 0.14
2450 000 ITALY BTPS 2.950% 18-01/09/2038 EUR 1953 275 0.36 FIAT CHRYSLER AU ; §7500 20
875% 20-
2000 000 TERNA SPA 0.750% 20-24/07/2032 EUR 1469 829 0.27 4000000 012026 EUR 3 968 586 0.72
2500 000 UNICREDIT SPA 0.500% 19-09/04/2025 EUR 2310247 0.42 4000 000 ??/EI;?(E?ER UK PLC 1.125% 22- EUR 3633 691 0.66
The Netherlands 33139 908 6.02 1483000 STELLANTIS NV 0.625% 21-30/03/2027 EUR 1276 854 023
ABN AMRO BANK NV 2.375% 22-
1900 000 01/06/2027 EUR 1774 955 0.32 Ireland 9174 065 1.67
AKZO NOBEL NV 1.500% 22- IRISH GOVERNMENT 0.400% 20-

812000 5o 02> 00s EUR 721 073 0.13 8800000 | 5'snos EUR 6274576 1.14
7000 000 BNG BANK NV 0.125% 19-11/04/2026 EUR 6355017 1.16 3000 000 ?yglsz()IZT()KAPPA AQ 2.875% 18- EUR 2899 489 053
2600 000 EPP FINANCE BV 0.375% 19- EUR 2291729 0.42

gggg%ﬁaz INTERNATIONAL Sweden 8285295 150
SKANDINAVISKA ENSKILDA BANK
3616000 1y NGS NE 0.000% 20-22/09/2026 EUR 3140475 0.57 2030000 (250 19.00/02/2026 EUR 1854071 0.34
NETHERLANDS GOVERNMENT ;
SKANDINAVISKA ENSKILDA BANK
3000000 00 1 15/01/2029 EUR 2542072 046 1690000 0 00812027 EUR 1469 172 027
NETHERLANDS GOVERNMENT |
SVENSKA HANDELSBANKEN 0.010%
1800000 (7000 V510112040 EUR 1229 400 0.22 1356 000 SYENSKA 1 o EUR 1122 728 0.20
NETHERLANDS GOVERNMENT
SVENSKA HANDELSBANKEN 0.125%
2500000 <000 1510712032 EUR 2008 875 037 1771000 5 0o e o EUR 1546 763 028
NETHERLANDS GOVERNMENT
SVENSKA HANDELSBANKEN 2.625%
3000000 3 75004 10-15/01/2042 EUR 3370830 0.61 721000 5y rooios °  EWR 672347 0.12
4400 000 NIBC BANK NV 0.250% 21-09/09/2026 EUR 3694 731 0.67 % 20-
° 1700 000 YOLVO TREAS AB 1.625% 20 EUR 1620214 0.29
1600000 SIEMENS FINAN 0.375% 20-05/06/2026 EUR 1442 675 0.26 26/05/2025
1100 000 SIEMENS FINAN 2.250% 22-10/03/2025 EUR 1076 264 0.20 United States of
420 000 SWISSCOM FIN 0.375% 20-14/11/2028 EUR 347 376 0.06 America 7 868 524 1.43
2973000 TENNET HLD BV 1.625% 22-17/11/2026  EUR 2759 802 0.50 1502 000 {?f;ﬁg&ﬁ CONTROLS 0.375% 20- EUR 1279975 023
VOLKSWAGEN INTEN 3.750% 22-
400000 5¢/09/7027 EUR 384 634 0.07 4000 000 MYLAN NV 2.250% 16-22/11/2024 EUR 3856 151 0.70
0, -
3055 000 TOYOTA MTR CRED 0.250% 20 EUR 2732 398 0.50

16/07/2026

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Finland ! 3329 606 L0 \Money Market Instruments 8 060 473 147
7000 000 FINNISH GOVERNMENT 0.000% 20- EUR 5520 606 Lol
15/09/2030 :
Portugal 5390 760 0.98 ltaly 8060473 147
. ITALY BTPS HYBRD 0.000% 07-
BANCO SANTANDER TOTTA 1.250% 18100000 1007039 EUR 8060 473 1.47
1700000 1 2027 EUR 1537757 028
% 16- e
2300 000 ;%;E(SEESE OTS 2.875% 16 EUR 2297263 042 |Shares/Units in investment funds 46 895419 8.54
PORTUGUESE OTS 4.100% 15-
1,500 000 EUR 1555 740 0.28
15/02/2045 France 46 895 419 8.54
Norway 3123525 0.57 114.00 BNP PARIBAS LCR 1 FCP EUR 10 641 033 1.94
3206 000 DNB BANK ASA 0.050% 19-14/11/2023 EUR 3123525 0.57 1595.00 BNP PARIBAS MONEY 3M - ID EUR EUR 36254386 6.60
Japan 2861 009 051 |Total securities porifolio 544923274  99.12
1633 000 ASAHI GROUP 0.336% 21-19/04/2027 EUR 1397419 0.25
682000 ASAHI GROUP 0.541% 20-23/10/2028 EUR 558 527 0.10
1000000 NTT FINANCE 0.082% 21-13/12/2025 EUR 905 063 0.16
Ivory Coast 1528 296 0.28
AFRICAN DEV BANK 0.500% 19-
1800000 5,500 EUR 1528 296 0.28
Floating rate bonds 44015783 8.01
France 19059137 3.48
2200000 BNP PARIBAS 19-23/01/2027 FRN EUR 2052512 037
2600 000 BNP PARIBAS 20-14/10/2027 FRN EUR 2246 800 0.41
1900 000 BNP PARIBAS 21-30/05/2028 FRN EUR 1 604 336 0.29
2100 000 BNP PARIBAS 21-31/08/2033 FRN EUR 1621871 030
3000 000 BPCE 22-14/01/2028 FRN EUR 2556911 0.47
LA BANQUE POSTALE 20-
2000000 |70 RN EUR 1822 591 0.33
LA BANQUE POSTALE 22-
1300000 (150290024 FRN EUR 1271173 023
1800000 LA POSTE 18-31/12/2049 FRN EUR 1631780 030
688 000 TOTAL SA 19-31/12/2049 FRN EUR 647 634 0.12
UNIBAIL-RODAMCO 18-
4300000 3171200 10 FRN EUR 3603 529 0.66
The Netherlands 9774 600 1.78
8500 000 ING GROEP NV 17-11/04/2028 FRN EUR 8458 196 1.54
1700 000 ING GROEP NV 21-01/02/2030 FRN EUR 1316 404 0.24
Spain 4705751 0.85
BANCO SANTANDER 21-
2300000 50 20 FRN EUR 1884 867 0.34
3000 000 MAPFRE 17-31/03/2047 FRN EUR 2820 884 051
IfCJIy 2613982 0.48
2724000 UNICREDIT SPA 19-03/07/2025 FRN EUR 2613982 0.48
Luxembourg 2609 949 0.47
HANNOVER FINANCE 12-
2600000 50 43 FRN EUR 2609 949 0.47
Germany 1971723 0.36
ENERGIE BADEN-WU 20-
2300000 550 FRN EUR 1971723 036
Switzerland 1776 191 0.32
1938000 UBS GROUP 20-29/01/2026 FRN EUR 1776 191 032
Austria 1504 450 0.27
1700000 OMV AG 20-31/12/2060 FRN EUR 1504 450 027
Other transferable securities 4704 700 0.86
Bonds 4704700 0.86
France 4704 700 0.86
5000 000 FRANKREICH 2125 O AT 0.000% EUR 4704700 0.86

25/02/2025

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
v - oL
Transferable securities admitted to an 300000 IFRIIN PROPERTIES 1.375% 21 EUR 230 159 0.13
. . o 1
official stock exchange listing and/or 161267 274 88.04 100 000 gg&g}gﬁs ENERGIA 2.065% 17 EUR 48 589 0.05
fraded on another regulated market SANTANDER ISSUAN 2.500% 15-
132 605 091 72,40 200000 eio0os EUR 194 806 0.11
Bonds i % 20-
330 000 gggz;%?OGOVERNMENT 0.500% 20 EUR 270 448 0.15
France 29954 174 16.38 5 620 000 SPANISH GOVERNMENT 0.600% 19- EUR 5201 010 120
100 000 ARKEMA 0.125% 20-14/10/2026 EUR 87 639 0.05 31/10/2029 -
AUTOROUTES DU SUD 2.750% 22- SPANISH GOVERNMENT 1.300% 16-
100000 5o 03 EUR 91734 0.05 1471000 5 /oot EUR 1380916 0.75
172 000 BNP PARIBAS 1.125% 18-22/11/2023 EUR 169 396 0.09 5020 000 gg//gzé%};gGOVERNMENT 1.400% 18- EUR 1 845209 101
200 000 BNP PARIBAS 1.625% 19-02/07/2031 EUR 156 897 0.09 0 17-
o 570,000 SPANISH GOVERNMENT 1.450% 17 EUR $27401 0.29
200 000 BNP PARIBAS 3.625% 22-01/09/2029 EUR 191 169 0.10 31/10/2027
SPANISH GOVERNMENT 1.850% 19-
100 000 BOUYGUES SA 4.625% 22-07/06/2032 EUR 101312 0.06 190 000 300035 ’ EUR 154257 0.08
0, _
2700 000 BPCE SFH 0.010% 20-27/05/2030 EUR 2108 066 1.15 420000 SPANISH GOVERNMENT 2.350% 17 EUR 720374 0.40
200 000 CAISSE AMORT DET 0.000% 20- EUR 154173 0.08 30/07/2033
25/11/2030 - 539 000 SPANISH GOVERNMENT 2.700% 18- EUR 437 081 024
500 000 CAISSE FR DE FINANCEMENT 0.375% BUR 304 065 017 31/10/2048 X
20-13/02/2040 . SPANISH GOVERNMENT 2.900% 16-
260000 31 7' oe EUR 222 456 0.12
0, -
300 000 CARREFOUR SA 1.000% 19-17/05/2027 EUR 265 320 0.14 405 000 SPANISH GOVERNMENT 3.450% 16- e 155 606 oo
100 000 CARREFOUR SA 1.875% 22-30/10/2026 EUR 93061 0.05 30/07/2066 :
100 000 CARREFOUR SA 2.375% 22-30/10/2029  EUR 89 067 0.05 2140 000 gggz;%};fo"ERNMENT 3.800% 14- EUR 2166707 118
CIE DE ST GOBAIN 1.125% 18-
100000 7200 e EUR 91975 0.05 710 000 gf/g%%};GOVERNMENT 4.200% 05- EUR 742000 041
CREDIT AGRICOLE SA 2.500% 22-
SPANISH GOVERNMENT 4.700% 09-
100000 590872029 EUR 91520 0.05 200000 30070 % EUR 222 406 0.12
100 000 DANONE 0.000% 21-01/12/2025 EUR 90 871 0.05 .
o 660 000 SPANISH GOVERNMENT 4.900% 07 EUR 755 555 041
200 000 DANONE 3.071.000% 22-07/09/2032 EUR 191 044 0.10 ég//gg?g;‘IOGOVERNMENT §150% 13
200 000 ENGIE 1.375% 18-22/06/2028 EUR 175 436 0.10 913 000 34 10/2044 R EUR 1084 051 0.59
0, X
200 000 ENGIE 1.750% 20-27/03/2028 EUR 180 464 0.10 100 000 g;i/lazE/Fzg;ICA EMIS 1.069% 19 EUR 97 694 0.05
100 000 ENGIE 3.500% 22-27/09/2029 EUR 97339 0.05 00 000 TELEFONICA EMIS 2.592% 22- bR 00025 005
4390000 FRANCE O.A.T. 0.000% 19-25/03/2025 EUR 4124 624 225 25/05/2031 -
5270 000 FRANCE O.A.T. 0.500% 16-25/05/2026 EUR 4879 808 2,67 Belgium 14945 153 815
2057 893 FRANCE O.A.T. 0.500% 21-25/05/2072 EUR 766 980 0.42 384 000 AB INBEV SA/NV 1.125% 19-01/07/2027 EUR 346 561 0.19
0, _ 0, -
1170 000 FRANCE O.A.T. 1.750% 14-25/11/2024 EUR 1146316 0.63 480 000 ZBZIilfg;I(_)I;\:I‘ GOVERNMENT 0.500% 17 EUR 445 060 0.46
0, _

2660 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 2145767 117 193 775 BELGIUM GOVERNMENT 1.700% 19- ok o 030
890 000 FRANCE O.A.T. 2.000% 17-25/05/2048 EUR 684287 0.37 22/06/2050 -
5010000 FRANCE O.A.T. 2.750% 12-25/10/2027 EUR 4994218 274 230 000 213215/32%% GOVERNMENT 1.900% 15- EUR 187 774 0.10

732 049 FRANCE O.A.T. 3.250% 13-25/05/2045 EUR 718 344 0.39 .
0 240 000 BELGIUM GOVERNMENT 2.250% 17 EUR 189 458 0.10
110 000 FRANCE O.A.T. 4.000% 05-25/04/2055 EUR 122 942 0.07 22/06/2057
BELGIUM GOVERNMENT 4.250% 10-
110 000 FRANCE O.A.T. 4.500% 09-25/04/2041 EUR 126 677 0.07 420000 5o a1 % EUR 462 139 0.25
100 000 GROUPAMA SA 6.000% 17-23/01/2027 EUR 104314 0.06 700 000 123553%21\2 GOVERNMENT 4.500% 11- EUR 737956 0.40
0, -
200 000 ICADE 0.625% 21 18/01/2831 EUR 137167 0.07 < 455 00y EUROPEAN UNION 0.000%21- ok - vos
100 000 Ilcj?)ggos}‘gNTE SAS 1.375% 20- EUR 72759 0.04 02/06/2028 '
7 470 890 EUROPEAN UNION 0.000% 21- EUR 731343 0.40
200 000 JCDECAUX SA 1.625% 22-07/02/2030 EUR 159 207 0.09 04/10/2028 -
106 000 LA POSTE 4.375% 03-26/06/2023 EUR 106 751 0.06 370 000 ggi‘%’&éN UNION 3.375% 22- EUR 368 968 0.20
100 000 MICHELIN 0.875% 18-03/09/2025 EUR 93 784 0.05 }
o 1 300 000 FLEMISH COMMUNIT 0.01.000% 20 EUR L 132 40 0.62
100 000 ORANGE 0.750% 21-29/06/2034 EUR 70 165 0.04 23/06/2027
FLEMISH COMMUNIT 3.000% 22-
100 000 ORANGE 1.250% 20-07/07/2027 EUR 90 200 0.05 2300000 510003 ’ EUR 2188029 1.19
PERNOD RICARD SA 0.125% 21-
200000 44/10/2029 EUR 158 406 0.09 The Netherlands 11815278 6.45
PSA BANQUE FRANC 0.000% 21- ABB FINANCE BV 0.625% 22-
100000 550" s EUR 91953 0.05 107000 3703 o4 EUR 103 537 0.06
0, -
102 000 RCI BANQUE 4.125% 22-01/12/2025 EUR 101 090 0.06 100 000 12\31?(1)‘1923;1;0 BANK NV 0.500% 21 EUR 78 899 0.04
400 000 SOCIETE PARIS 1.700% 19-25/05/2050 EUR 259039 0.14 ADECCO INTERNATIONAL
100 000 SUEZ 5.000% 22-03/11/2032 EUR 102 203 0.06 116 000 FINANCIAL SERVICES 0.125% 21- EUR 94107 0.05
TOTAL CAP INTERNATIONAL 0.625% 21/09/2028
200000 15 04/10/2024 EUR 190 858 0.10 175 000 AHOLD DELHAIZE 0.375% 21- BUR 137 905 0.08
4500 000 UNEDIC 0.250% 20-25/11/2029 EUR 3679 621 2,01 18/03/2030 .
P00 20 ’ 199 000 AMER MED SYST EU 0.750% 22- EUR 186 605 0.10
100 000 VINCI SA 3.375% 22-17/10/2032 EUR 96 146 0.05 08/03/2025 :
AMER MED SYST EU 1.375% 22-
Spain 15 206 565 8.30 400000 /9312028 EUR 352352 0-19
BANCO BILBAO VIZCAYA COMPASS GROUP 3.000% 22-
200000 ) R GENTARIA 3.500% 17-10/02/2027 EUR 194155 0.1 100000 52103/2030 EUR 94313 0.05
BANCO SANTANDER 0.100% 20- DANFOSS FIN I BV 0.125% 21-
1300000 5700 EUR 947 334 0.52 100000 7o oo EUR 88017 0.05
100 000 CAIXABANK 3.750% 22-07/09/2029 EUR 97 560 0.05 100 000 ODéggg(%EAPITAL 1.500% 22- EUR 38 660 0.05
IBERDROLA FIN SA 3.375% 22-
100000 55 112032 EUR 96193 0.05 301000 EASYJET FINCO 1.875% 21-03/03/2028 EUR 241 538 0.13
INMOBILIARIA COL 0.750% 21-
100000 ) 102070 EUR 76 649 0.04

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,

Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net

currency assets currency assets

230 000 ENEL FINANCE INTERNATIONALNV - poop 218 682 0.12 1850 000 UNICREDIT 0.010% 20-15/09/2028 EUR 1539 894 0.84

0.000% 19-17/06/2024 VOLKSWAGEN BANK 0.750% 17-

ENEL FINANCE INTERNATIONAL NV 130 000 EUR 128 732 0.07
200 000 EUR 168 790 0.09 15/06/2023

0.000% 21-17/06/2027 VOLKSWAGEN BANK 1.875% 19-

ENEL FINANCE INTERNATIONAL NV 300 000 EUR 293 782 0.16
175 000 EUR 150 495 0.08 31/01/2024

0.375% 19-17/06/2027

VOLKSWAGEN LEAS 0.375% 21-

124000 EURONEXT NV 0.125% 21-17/05/2026 EUR 108 839 0.06 298000 5072026 EUR 257291 0.14

1700 000 ING BANK NV 0.750% 19-18/02/2029 EUR 1462 780 0.80 200 000 }’SC/)()Lll/(ZSOVZVfGEN LEAS 2.625% 14- EUR 198 338 011

0, -
196 000 i( %ENII fjgjﬁ; 1(:3;0 382715;"; %1/ 2026 EUR 174 108 0.10 100 000 VONOVIA SE 0.000% 21-01/12/2025 EUR 87435 0.05
875% 20-
100000 4192032 EUR 72504 0.04 100 000 VONOVIA SE 0.750% 21-01/09/2032 EUR 65765 0.04
200 000 OKS%I/I;(%UKE PHIL 1.875% 22- EUR 181 820 0.10 100 000 VONOVIA SE 4.750% 22-23/05/2027 EUR 98 454 0.05
116 000 %%NQ%EZ%ZINTERNATIONAL 0.625%  gur 86 147 0.05 Italy 8943 579 4.88
150 009 NED WATERSCHAPBK 0.000% 19- R 1057 000 130 000 ASSICURAZIONI 2.429% 20-14/07/2031 EUR 105 582 0.06
02/10/2034 - 100 000 ASSICURAZIONI 3.875% 19-29/01/2029 EUR 95113 0.05
NETHERLANDS GOVERNMENT AUTOSTRADA TORIN 1.000% 21-
570 000 0.250% 19-15/07/2029 EUR 485270 0.26 100 000 257112026 EUR 85 408 0.05
1270 000 ??;éffll%‘gas/fogszNMENT EUR 1 426 985 0.78 169 000 ENI SPA 0.375% 21-14/06/2028 EUR 139 158 0.08
750% 10-
NETHERLANDS GOVERNMENT 300 000 'NTESA SANPAOLO 0.625% 21- EUR 265279 0.14
620000 5 (00”05 151012037 EUR 692 887 0.38 24/02/2026
.000% 05-
NETHERLANDS GOVERNMENT 400 000 TTESA SANPAOLO 3.928% 14- EUR 392774 021
1370000 ¢ 000 0e 510172008 EUR 1545 881 0.84 15/09/2026
: INTESA SANPAOLO 4.750% 22-

1500 000 NN BANK NV 0.010% 20-08/07/2030 EUR 1171773 0.64 150000 002027 EUR 150 780 0.08
100 000 NN BANK NV 0.500% 21-21/09/2028 EUR 80815 0.04 479 000 ITALY BTPS 1.500% 21-30/04/2045 EUR 264 176 0.14
224 000 NN GROUP NV 1.625% 17-01/06/2027 EUR 201977 0.11 1560 000 ITALY BTPS 2.050% 17-01/08/2027 EUR 1444113 0.79
112000 PHILIPS NV 0.500% 19-22/05/2026 EUR 99 659 0.05 650 000 ITALY BTPS 2.450% 17-01/09/2033 EUR 525291 0.29
490 000 ?;S/OCSIngTGBEN TREASURY 0.375% 20- EUR 440 831 024 1247000 ITALY BTPS 2.800% 16-01/03/2067 EUR 826 624 0.45
161 000 THERMO FISHER 0.800% 21-18/10/2030  EUR 129 816 0.07 1360 000 ITALY BTPS 2.950% 18-01/09/2038 . 1084267 0.59

% 22- 310000 ITALY BTPS 3.100% 19-01/03/2040 EUR 249 240 0.14
155 000 UNILEVER FINANCE 0.750% 22 EUR 142,90 0.08 o
[2;81\/1%/;?/2}561{ FINANCE 1750% 22 130 000 ITALY BTPS 3.450% 17-01/03/2048 EUR 105 456 0.06
100000 e m008 et EUR 91876 0.05 440 000 ITALY BTPS 4.000% 05-01/02/2037 EUR 406 599 0.22
o
127000 ;J(%g//;:&im MUSIC 3.000% 22- EUR 121 592 0.07 1095000 ITALY BTPS 5.000% 03-01/08/2034 EUR 1109 684 0.61
200 000 VOLKSWAGEN INTEN 0.875% 20- - . 0o 907 000 ITALY BTPS 5.000% 09-01/09/2040 EUR 921 452 0.50
22/09/2028 : 385 108 ITALY BTPS I/L 0.550% 18-21/05/2026 EUR 365 704 0.20
100000 YOUKSWAGEN INTEN 3.730% 22- EUR 96 159 0.05 100 000 TERNA SPA 0.375% 21-23/06/2029 EUR 79,890 0.04
300 000 VONOVIA BV 0.500% 19-14/09/2029 EUR 218 892 0.12 100 000 TERNA SPA 1.000% 19-10/04/2026 EUR 92 142 0.05
0, -
200000 VONOVIA BV 2.250% 15-15/12/2023 EUR 197 357 011 241000 RIONE DIBANCHE 1.300% 19 EUR 234847 0.13
300 000 WIZZ AIR FIN CO 1.000% 22-19/01/2026 ~ EUR 247 600 0.14
Luxembourg 5389955 2.95
Germany 10832 553 5.91 153 000 CNH INDUSTRIAL FIN 0.000% 20- EUR 146 261 0.08
BERTELSMANN SE 3.500% 22- 01/04/2024
100000 55057029 EUR 96 924 0.05 CNH INDUSTRIAL FIN 1.625% 19-
300 000 EUR 255614 0.14
170 000 BUNDESREPUBLIK DEUTSCHLAND EUR 167730 0,09 03/07/2029
2.500% 12-04/07/2044 ’ 2000000 EIB 4.000% 05-15/10/2037 EUR 2157295 118
200 000 ZDZE;SZT/ZS(%IE BOERSE 0.000% 21- EUR 179 553 0.10 1200 000 ESM 1.800% 17-02/11/2046 EUR 929379 0.51
HEIDELCEMENT FIN 1.125% 19-
200 000 (?ZT/Ol;fQ)I;?BRIEFBAN 0.100% 21- EUR 169 871 0.09 187000 (-5 027 EUR 164 941 0.09
46 000 E.ON SE 0.875% 22-08/01/2025 EUR 43719 0.02 100 000 LOGICOR FIN 0.875% 21-14/01/2031 EUR 64261 0.04
LUXEMBOURG GOVERNMENT
69 000 E.ON SE 1.000% 20-07/10/2025 EUR 64 786 0.04 322000 (0009 19-13/11/2026 EUR 286 858 0.16
86 000 E.ON SE 1.625% 22-29/03/2031 EUR 71967 0.04 287 000 MEDTRONIC GLOBAL 0.000% 20- EUR 260499 014
EUROGRID GMBH 3.279.000% 22- 15/10/2025 ’
100000 (51092031 EUR 95396 0.05 MEDTRONIC GLOBAL 1.125% 19-
200 000 EUR 181275 0.10
FRESENIUS SE & C 1.625% 20- 07/03/2027
200000 ¢10/2027 EUR 174957 0.10 NESTLE FINANCE INTERNATIONAL
292 000 ) EUR 261943 0.14
FRESENIUS SE & C 2.875% 19- 0.000% 21-14/06/2026
200000 1 5/05/2029 EUR 176 861 0.10 PROLOGIS INTERNATIONAL I 1.876%
150000 |5 1 0a1n025 EUR 142 022 0.08
o 97 )
100 000 INFINEON TECH 0.625% 22-17/02/2025 EUR 93 789 0.05 100 00y PROLOGIS INTERNATIONAL T13.125% 1 w5 asm oos
100 000 INFINEON TECH 1.125% 20-24/06/2026 EUR 91327 0.05 22-01/06/2031 :
920 000 KEW 0.375% 21-20/05/2036 EUR 638 248 0.35 300 000 REPSOL EUROPE 0.375% 21-06/07/2029  EUR 240218 0.13
1000 000 KFW 1.125% 17-15/06/2037 EUR 754 845 041 100 000 ;;?S%ZSFIN LUX 4.125% 22- EUR 98 969 0.05
)
280 000 ;;\IZ cl Kzi(i NA, s] g;):t//[(g ;22320/ o EUR 218963 0.12 130 000 WHIRLPOOL FIN 1.100% 17-09/11/2027  EUR 111983 0.06
300 000 A2 EUR 262 961 0.14 .
%%(ggglzém WEST 1.000% 16 Brozi 3250899 288
260 000 : haatii EUR 169 446 0.09 BRAZIL NTN-F 10.000% 18-
NORDRHEIN-WEST 1.650% 17 ¥ ouoir209 FLAT o e e
- K o 17- Y -
340000 | o o047 EUR 256243 0.14 1120 000 Ilizgngé-SloC OF BRAZIL 4.750% 19 UsD 729220 0.40
NORDRHEIN-WEST 1.750% 17-
480000 500 e EUR 341 760 0.19
5300 000 NRW BANK 0.250% 22-26/01/2032 EUR 4093 507 2.23
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BNP PARIBAS FUNDS Euro Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in EUR

. 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
) REPUBLIC OF AUSTRIA 3.150% 12-
United States of 250000 500 oaa EUR 246338 0.13
. 0, -
America 3484 604 1.93 530000 5EPUBLIC OF AUSTRIA 3.800% 12 EUR 594074 032
0, -
500 000 ABBOTT IL FIN 1.500% 18-27/09/2026 EUR 467319 0.26 100 000 REPUBLIC OF AUSTRIA 4.150% 07- - o544 s
300 000 ABBVIE INC 1.375% 16-17/05/2024 EUR 291 671 0.16 15/03/2037 :
AIR PROD & CHEM 0.500% 20- UNIQA INSURANCE 1.375% 20-
100 000 05/05/2028 EUR 85250 0.05 100 000 09/07/2030 EUR 79 485 0.04
ANk OF AMERIA CORP 13759150 South Affica 2220433 122
375% 15- 0
100000 5035025 EUR 95520 0.05 47 420 000 Il{gllj/]g;g%g SOUTHAFRICA 8250% 75 2229423 1.22
BOOKING HLDS INC 0.500% 21-
100 000 08/03/2028 EUR 83783 0.05 Ireland 217120115 1.15
CELANESE US HLDS 0.625% 21- CCEP FINANCE IRE 0.000% 21-
100000 |- 008 EUR 72 089 0.04 174000 (0 h00s EUR 158 527 0.09
COCA-COLA CO/THE 0.125% 21- CCEP FINANCE IRE 0.500% 21-
300000 o 020 EUR 245 832 0.13 164000 o0 EUR 132297 0.07
179000 COMCAST CORP 0.000% 21-14/09/2026 EUR 156 074 0.09 236000 CLOVERIE PLC 1.500% 18-15/12/2028 EUR 204 552 0.11
100 000 EQUINIX INC 0.250% 21-15/03/2027 EUR 86200 0.05 145000 FCA BANK IE 0.000% 21-16/04/2024 EUR 137 882 0.08
GOLDMAN SACHS GROUP 0.750% 21- FRESENIUS FIN IR 0.500% 21-
181000 22003 EUR 130 653 0.07 132000 o SO EUR 102 794 0.06
174 000 IBM CORP 0.875% 22-09/02/2030 EUR 142 501 0.08 200 000 1;31?&[/1\2/101321;50N IRLND 1.750% 21- EUR 155216 0.08
)
200 000 IBM CORP 0.950% 17-23/05/2025 EUR 188 439 0.10 160 000 IRISH GOVERNMENT 0.350% 22- R e ois
116 000 MET LIFE GLOB 0.375% 19-09/04/2024 EUR 111 463 0.06 18/10/2032 :
500 000 PEPSICO INC 0.750% 19-18/03/2027 EUR 448 861 025 630 000 ﬁ‘;}ggz?)gVERNMENT 1.350% 18- EUR 555757 0.30
100 000 PPG INDUSTRIES 2.750% 22-01/06/2029  EUR 92411 0.05 % 19-
o 130 000 'RISH GOVERNMENT 1.500% 19 EUR €9 157 0.05
176 000 PROLOGIS EURO 0.375% 20-06/02/2028 ~ EUR 145 440 0.08 IléigﬁzggovERNMENT | 700% 17
140 000 THERMO FISHER 0.500% 19-01/03/2028 ~ EUR 119 800 0.07 210000 15052037 S EUR 172790 0.09
0, -
300 000 THERMO FISHER 0.750% 16-12/09/2024  EUR 286 929 0.16 170 000 IIIE}SEZ(SZ?SVERNMENT 2.000% 15 EUR 133727 0.07
United Kingdom 3056 745 1.64 ;
0 China 1910 096 1.05
209 000 ASTRAZENECA PLC 0.375% 21- EUR 172049 0.09 CHINA (PEOPLES) 0.250% 20.
03/06/2029 : 300 000 25/11/20(30 ) 0.250% 20- EUR 239 306 0.13
300 000 BRITISH TELECOMM 2.750% 22- EUR 283 451 015 CHINA EVERGRANDE 8.750% 17
30/08/2027 ’ 1600000 S0 > B USD 104 943 0.06
226 000 COCA-COLA EURO 0.200% 20- EUR 183270 0.10 5
02/12/2028 : 2750 000 CHINA SCE GRP 7.000% 20-02/05/2025 USsD 1095 104 0.60
COCA-COLA EURO 1.125% 19- % 20-
137000 OO0 o EUR 116 354 0.06 3140 000 TMES CNHLDG 6.750% 20-08/07/2025 5o, 470743 0.26
CREDIT AGRICOLE 1.250% 16-
200000 4roooe EUR 184 943 0.10 Portugal 1881239 1.03
GSK CAPITAL BV 3.000% 22- PORTUGUESE OTS 1.950% 19-
100000 57" s EUR 97774 0.05 1030000 |09 EUR 958 312 0.52
GSK CONSUMER HEA 1.250% 22- PORTUGUESE OTS 2.875% 16-
100000 25 5 e EUR 91957 0.05 250000 5100 2056 EUR 249703 0.14
200 000 LINDE PLC 1.000% 22-31/03/2027 EUR 181788 0.10 70 000 ll’gng/lzJ(ggESE OTS 3.875% 14- EUR 72818 0.04
NATIONAL GRID PLC 0.163% 21- )
187000 500 g EUR 153 674 0.08 110 000 1;2:;530(317}1355 OTS 4.100% 06- EUR 112 941 0.06
NATIONAL GRID PLC 0.250% 21- )
100000 0 oo EUR 80 880 0.04 470 000 1;25235511;13515 OTS 4.100% 15- EUR 487 465 027
NATIONWIDE BLDG 2.000% 22-
200000 5104057 EUR 184 598 0.10 " .
T N IDE BLDG 3.250% 22 British Virgin Islands 1856 746 1.01
. o - 0, -
110000 5/09/2029 LS 103 374 0.06 2100000 [ RONG FINANCEILS.500% 13 USD 1856 746 1.01
RENTOKIL FINANC 3.875% 22-
100 000 EUR 98 794 0.05
27/06/2027 Canada 1471410 0.80
RENTOKIL INITIAL 0.875% 19- BANK OF MONTREAL 0.125% 22-
132 000 30/05/2026 EUR 118 490 0.06 1050 000 26/01/2027 EUR 917010 0.50
0 91 B 0 97
179 000 STELLANTIS NV 1.250% 21-20/06/2033 EUR 124 691 0.07 110 000 MER-BENZ CA FIN 3.000% 22 EUR 107 482 0.06
TESCO CORP TREAS 0.375% 21- 23/02/2027
132000 5075029 EUR 101 692 0.06 QUEBEC PROVINCE 0.250% 21-
580000 o<t EUR 446918 024
210 000 UNILEVER NV 1.250% 20-25/03/2025 EUR 200 946 0.11
e L .
121 000 YODAFONE GROUP 0.900% 19 EUR 109 404 0.06 Dominican Republic 1192 968 0.65
24/11/2026 X 1 540 000 REPUBLIC OF DOMINICAN 4.875% 20- USD 1192 968 0.65
300 000 ;’(SB’/*;%\‘E GROUP 1.125% 17- EUR 279 580 0.15 23/09/2032 '
WPP FINANCE 2016 1.375% 18- Finland 1178242 0.65
2 EUR 1 B
00000 /0312025 v 89036 0.10 FINNISH GOVERNMENT 0.250% 20-
850 000 | 5,00 040 EUR 512074 0.28
Austria 2407400 1.30 240 000 FINNISH GOVERNMENT 1.125% 18- EUR 193 463 ol
100 000 ERSTE GROUP 0.375% 19-16/04/2024 EUR 95706 0.05 15/04/2034 :
100 000 ERSTE GROUP 1.500% 22-07/04/2026 EUR 92756 0.05 120 000 gi%ﬁ};&fOVERNMENT 2:625% 12- EUR 110 442 0.06
RAIFFEISEN BK IN 0.050% 21- 0% 21-
100000 0000 EUR 79583 0.04 200000 ORDEA BANKCABE 0.500% 21 EUR 163 980 0.09
REPUBLIC OF AUSTRIA 1.500% 16- 3 06 31
220000 50> 047 EUR 159 625 0.09 263 000 g;g%/I;(EII/IMENE 0YJ0.500% 21 EUR 198 283 0.11
0
790 000 REPUBLIC OF AUSTRIA 2.400% 13- EUR 730 289 0.40

23/05/2034
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BNP PARIBAS FUNDS Euro Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
) ASR NEDERLAND NV 22-
Croatia 1149978 0.63 100 000 07/12/2043 FRN EUR 99519 0.05
280 000 CROATIA 1.500% 20-17/06/2031 EUR 231 665 0.13 200 000 ggﬂl;fg;/;gff RAB 22- EUR 190 588 0.10
o
1000 000 CROATIA 2.875% 22-22/04/2032 EUR 918313 0.50 IBERDROLA INTERNATIONAL 21
Colombi 100000 37,5 -0 RN EUR 75934 0.04
olompia 1114847 0.61
IBERDROLA INTERNATIONAL 21-
% 21- 1 EUR 4 64 X
1,640 000 ?5552355 OF COLOMBIA 3.250% 21 UsD 1114847 0.61 00000 31122061 FRN v 84 648 0.05
100 000 ING GROEP NV 21-09/06/2032 FRN EUR 84099 0.05
E QYD’LG 1092565 0.60 100 000 ING GROEP NV 22-16/02/2027 FRN EUR 90 489 0.05
ARAB REP EGYPT 7.625% 20-
1580000 59 057035 ’ USD 1092 565 0.60 100 000 ING GROEP NV 22-24/08/2033 FRN EUR 93 874 0.05
Bahrai 130 000 NN GROUP NV 17-13/01/2048 FRN EUR 124 240 0.07
anrain 786 801 0.43 REPSOL INTERNATIONAL FINANCE
940 000 BAHRAIN 7.500% 17-20/09/2047 USD 786 801 0.43 309000 5173122061 FRN EUR 265 493 0.14
. TELEFONICA EUROP 21-
Slovenia 615760 0.34 100 000 31/12/2061 FRN EUR 74 673 0.04
REPUBLIC OF SLOVENIA 1.750% 16- TELEFONICA EUROP 22-
470 000 03/11/2040 EUR 325655 0.18 100 000 23/11/2171 FRN EUR 101 955 0.06
REPUBLIC OF SLOVENIA 2.250% 16- VOLKSWAGEN INTFN 15-
330 000 03/03/2032 EUR 290 105 0.16 200 000 29712/2049 FRN EUR 163 122 0.09
Slovakia 501701 0.27 United States of
0, - .
180000 STOVAKIA GOVERNMENT 1625% 16 g 155 614 0.08 America 1622559 0.87
I BANK OF AMERICA CORP 21-
250000 SHOVARIA COVERNMENT2.000% 17 g 174793 0.10 271000 55/03/2031 FRN EUR 209239 011
— BANK OF AMERICA CORP 22-
170 138 SLOVAKIA GOVERNMENT 3.625% 14 g 171294 0.09 279000 5711012026 FRN EUR 2601790 0.14
GOLDMAN SACHS GROUP 21-
259 000 EUR 255769 0.14
Hong Kong 434 434 0.24 30/04/2024 FRN
0 )
2810 000 SHIMAO PROPERTY 5.200% 18- USD 434 434 024 313000 JPMORGAN CHASE 21-17/02/2033 FRN EUR 225 502 0.12
30/01/2025 MORGAN STANLEY 19-
101 000 EUR 99 338 0.05
26/07/2024 FRN
Sweden 282456 0.15 )
237000 MORGAN STANLEY 21 EUR 178 927 0.10
300 000 SWEDBANK AB 0.250% 19-09/10/2024 EUR 282 456 0.15 07/02/2031 FRN :
MORGAN STANLEY 21-
Mexico 276 486 0.15 277000 59/10/2027 FRN EUR 238715 0.13
UNITED MEXICAN 2.250% 21- MORGAN STANLEY 22-
390000 e o036 EUR 276 486 0.15 161000 (o e 7006 PRN EUR 153 279 0.08
Romania 223839 0.12 France 1544 269 0.85
310 000 ROMANIA 4.625% 19-03/04/2049 EUR 223 839 0.12 200000 ARKEMA 20-31/12/2060 FRN EUR 168 483 0.09
1 BNP PARIBAS 21-13/04/2027 FRN EUR 2 X
Denmark 193 885 0.10 00 000 S 21-13/04/2027 U 87260 0.05
% 22- 100 000 BNP PARIBAS 22-25/07/2028 FRN EUR 92 633 0.05
100 000 CARLSBERG BREW 3.250% 22 EUR 99217 0.05
12/10/2025 . 100 000 BPCE 22-14/01/2028 FRN EUR 85230 0.05
101 000 1C9(30Ls?;osz;ST FINANC 2.250% 22- EUR 94 668 0.05 100 000 CREDIT AGRICOLE ASSURANCES 18- Lo 86976 0.05
29/01/2048 FRN :
Japan 183 764 0.10 100 000 55(1;:52152/;0&;?0LE Sa21- EUR 80 550 0.04
100 000 ASAHI GROUP 0.010% 21-19/04/2024 EUR 95 346 0.05 100 000 CREDIT AGRICOLE SA 22- R 02372 005
100 000 NIDEC CORP 0.046% 21-30/03/2026 EUR 88 418 0.05 22/04/2027 FRN :
Poland 100 000 DANONE 21-31/12/2061 FRN EUR 83 682 0.05
olan . 167913 0.09 200000 ORANGE 14-29/12/2049 FRN EUR 201010 0.11
200 000 REPUBLIC OF POLAND 2.375% 16- EUR 167913 0.09
18/01/2036 : 200 000 ORANGE 20-15/10/2169 FRN EUR 162 729 0.09
Hungary 163 875 0.09 100 000 ORANGE 21-31/12/2061 FRN EUR 77720 0.04
0 )
250 000 gsﬁ/gg/zs(gsc OF HUNGARY 1.750% 20- EUR 163 875 0.09 100 000 SCOR SE éo 17/09/2051 FRN EUR 69 660 0.04
T 200 000 ?ggégf)gg FElg\‘ERALE 21- EUR 159 996 0.09
ASIAR D AN 3 0042 o nos 100000 000 E L O RALE 22 EUR 95 968 0.05
170 000 Randtnd EUR 145571 0.08 06/12/2030 FRN ’
10/06/2037
. Germany 1042233 0.57
hile 11 :
150,000 CHILECI 250% 21.22/01/205] EUR 881 16:) 06?:& 100 000 ALLIANZ SE 15-07/07/2045 FRN EUR 93382 0.05
R : COMMERZBANK AG 20-
. . 100000 0 5 FRN EUR 91295 0.05
Lithuania 62 903 0.03
0 100 000 SOMMERZBANK AG 22- EUR 98 136 0.05
140 000 LITHUANIA 0.500% 20-28/07/2050 EUR 62903 0.03 06/12/2032 FRN -
DEUTSCHE BANK AG 21-
Floating rate bonds 10 068 765 5.48 200000 | 027 FRN EUR 173 931 0.09
DEUTSCHE BANK AG 22-
The Netherlands 1986 931 1.09 200000 1<065030 FRN EUR 192 800 0.1
200 000 ABERTIS FINANCE 21-31/12/2061 FRN EUR 153 741 0.08 100 000 12)313325521;? II{B?NK AG 22- EUR 7378 0.05
200 000 22BN AMRO BANK NV 22- EUR 197 490 0.11
22/02/2033 FRN : 100 000 EVONIK 21-02/09/2081 FRN EUR 80 631 0.04
ADECCO INTERNATIONAL
134000 FINANCIAL SERVICES 21 EUR 101 898 006 200 000 MUNICH RE 21-26/05/2042 FRN EUR 139250 0.08
21/03/2082 FRN 100 000 TALANX AG 17-05/12/2047 FRN EUR 85430 0.05
ASR NEDERLAND NV 19-
100000 (%> 040 FRN EUR 85168 0.05
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BNP PARIBAS FUNDS Euro Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Spain 849 097 0.46 France 79 0.00
100 000 BANCO SABADELL 21-16/06/2028 FRN ~ EUR 80 324 0.04 0.01 BNP PARIBAS INVEST 3 MOIS - X EUR 79 0.00
BANCO SANTANDER 21- ope .
100000 5 oy EUR 81951 004 \'Total securities porffolio 179358379 97.93
200 000 BANKINTER SA 21-23/12/2032 FRN EUR 159411 0.09
200 000 CAIXABANK 21-09/02/2029 FRN EUR 161 394 0.09
300 000 CAIXABANK 22-13/04/2026 FRN EUR 280 409 0.15
100 000 KUTXABANK 21-14/10/2027 FRN EUR 85 608 0.05
Italy 732437 0.40
118000 ENI SPA 20-31/12/2060 FRN EUR 106 557 0.06
202000 ENISPA 21-31/12/2061 FRN EUR 167 349 0.09
129000 TERNA RETE 22-09/02/2171 FRN EUR 107 586 0.06
200 000 UNICREDIT SPA 20-15/01/2032 FRN EUR 167 809 0.09
228000 UNICREDIT SPA 21-05/07/2029 FRN EUR 183 136 0.10
United Kingdom 679 014 0.37
BARCLAYS BANK PLC 22-
130000 e o6 FRN EUR 110 863 0.06
100 000 BARCLAYS PLC 22-29/01/2034 FRN EUR 98 265 0.05
LLOYDS BANK GROUP PLC 22-
157000 547005030 FRN EUR 143338 0.08
100 000 NATWEST GROUP 21-14/09/2032 FRN EUR 79 959 0.04
132000 NATWEST GROUP 21-26/02/2030 FRN EUR 103 223 0.06
SANTANDER UK GRP 21-
185000 13005026 FRN EUR 143 366 0.08
Japan 422713 0.23
MITSUBISHI UFJ FINANCE 21-
300000 o /0¢2097 FRN EUR 262 344 0.14
MIZUHO FINANCIAL 21-
200000 (00 50 FRN EUR 160 369 0.09
Sweden 229514 0.12
HEIMSTADEN BOSTA 21-
266000 3 0 0 FRN EUR 137251 0.07
100 000 SWEDBANK AB 22-23/08/2032 FRN EUR 92263 0.05
Austria 225686 0.13
100 000 ERSTE GROUP 20-08/09/2031 FRN EUR 86 280 0.05
100 000 RAIFFEISEN BK IN 21-17/06/2033 FRN EUR 70215 0.04
UNIQA INSURANCE 21-
100000 015041 FRN EUR 69 191 0.04
Ireland 180 747 0.10
211000 BANK OF IRELAND 21-10/05/2027 FRN ~ EUR 180 747 0.10
Switzerland 162 731 0.09
200 000 UBS GROUP 20-05/11/2028 FRN EUR 162 731 0.09
Poland 152225 0.08
200 000 MBANK 21-21/09/2027 FRN EUR 152225 0.08
Belgium 94 122 0.05
100 000 KBC GROUP NV 22-29/03/2026 FRN EUR 94122 0.05
Australia 81416 0.04
100 000 AUSNET SERVICES 21-11/03/2081 FRN  EUR 81416 0.04
Cyprus 63071 0.03
200 000 AROUNDTOWN SA 21-31/12/2061 FRN EUR 63071 0.03
To be Announced (“TBA“) 18 593 418 10.16
Mortgage Backed Securities
United States of
America 18593418 10.16
19795 000 FNCL 5.5 1/13 5.500% 13-25/06/2038 USD 18593 418 10.16
Shares/Units in investment funds 18091 105 9.89
Luxembourg 18 091 026 9.89
BNP PARIBAS FLEXI I ABS EUROPE
1542800 15" v Cap EUR 18091 026 9.89
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BNP PARIBAS FUNDS Euro Corporate Bond

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Tra nsfero ble Secur”‘ies Gd m”fed to an 1000 000 BP CAP MKY BV 0.933% 20-04/12/2040 EUR 584 774 0.05
. . o 1.
official stock exchange listing and/or 1180 560 391 90.86 2500 000 BP CAP MKY BV 1.467% 21-21/09/2041 EUR 1554 382 0.12
8250000 BP CAPITAL PLC 1.573% 15-16/02/2027  EUR 7 544 048 0.58
fraded on another regulated market ’
11000 000 BP CAPITAL PLC 2.213% 14-25/09/2026 ~ EUR 10 441 426 0.80
Bonds 745449 139 57.34 10000 000 BRITISH SKY BROADCASTING EUR 9590 245 074
£ 148475 741 L 2.500% 14-15/09/2026 :
rance . 0% 22-
5000 000 BRITISH TELECOMM 2.750% 22 EUR 4704 187 036
2500 000 APRR SA 1.500% 17-17/01/2033 EUR 2042132 0.16 30/08/2027
COCA-COLA EURO 0.200% 20-
BANQUE FEDERATIVE DU CREDIT 2000 000 EUR 1621858 0.12
3200000 \OTUEL 0.625% 22-19/11/2027 EUR 270277 0.21 %zs/ll(zggﬁTAL BV 3.000% 22
BANQUE FEDERATIVE DU CREDIT 2381 000 . 0L EUR 2328009 0.18
2800000 \rOTUEL 3.125% 22-14/09/2027 EUR 2722326 0.21 f}gs/gggﬁTAL BV 3125% 22
BANQUE FEDERATIVE DU CREDIT 4571 000 : 0ce EUR 4346 335 0.33
5100000 \GTUEL 4.000% 22-21/11/2029 EUR 3091446 0.39 12\11 lTllg?\?/iL GRID PLC 0.250% 21
3500000 BOUYGUES SA 5.375% 22-30/06/2042 EUR 3567627 0.27 4569000 0 o 0s SRSl EUR 3695429 0.28
0, _ 0, -
5000 000 BPCE 1.750% 22-26/04/2027 EUR 4595722 035 7910 000 13\1(;?(;1-61/(2)01\12/2]- GRID PLC 2.179% 22 EUR 7454453 0.57
0, _
6000 000 BPCE 4.000% 22-29/11/2032 EUR 5837038 0.45 <00 000 NATIONAL GRID PLC 3.245% 22 . 331 208 oo
2000000 CARMILA SA 1.625% 21-01/04/2029 EUR 1411598 0.11 30/03/2034 -
CNP ASSURANCES 0.375% 20- NATWEST MARKETS 1.375% 22-
3000000 soo- > s EUR 2381 642 0.18 8124000 (o0 027 EUR 7248 987 0.56
CREDIT AGRICOLE ASSR 1.500% 21- NATWEST MARKETS 2.000% 22-
2000000 (o0 EUR 1462 367 0.11 6654000 10005 EUR 6318843 0.49
CREDIT AGRICOLE SA 0.375% 21- RENTOKIL FINANC 4.375% 22-
10000000 55" EUR 8 198 854 0.63 3000000 o030 EUR 3036616 0.23
CREDIT AGRICOLE SA 2.500% 22- SMITH & NEPHEW 4.565% 22-
10400 000 500 056 EUR 9518057 0.73 2069000 10905 EUR 2064 114 0.16
o
4000 000 g;g%ng;GRICOLE SA 3.375% 22- EUR 3900 690 030 2000000 STELLANTIS NV 0.750% 21-18/01/2029  EUR 1591 909 0.12
CREDIT AGRICOLE SA 3.875% 22 3000000 Y ODAFONE GROUP 1.625% 19- EUR 2520833 0.19
2600000 o Ridatas EUR 2485 967 0.19 24/11/2030
21172034 3060000 WESTPACSECNZ 0.427%21- EUR 2657225 0.20
3000000 ELO SACA 4.875% 22-08/12/2028 EUR 2805 623 0.22 14/12/2026 -
5000 000 ENGIE 1.750% 20-27/03/2028 EUR 4511602 0.35 7000 000 Xﬁ)szg’(gg SEC NZ 1.099% 22- EUR 6375940 0.49
3900 000 ENGIE 3.500% 22-27/09/2029 EUR 3796 236 0.29 )
2000000 GECINA 0.875% 22-25/01/2033 EUR 1447357 0.1 United States of
HOLDING DINFRA 1.625% 17- America 96 367 935 7.41
3000000 770050 EUR 2595413 020 AMERICAN INTERNATIONAL GROUP
5000 000 . EUR 4497419 035
2000 000 HOLDING DINFRA 2.500% 20- BUR 832 663 otd 1.875% 17-21/06/2027
04/05/2027 : 4000000 AT&T INC 1.800% 18-05/09/2026 EUR 3716 048 0.29
1000 000 JCDECAUX SA 1.625% 22-07/02/2030 EUR 796 033 0.06 2500000 AT&T INC 2.350% 18-05/09/2029 EUR 2248775 017
800 000 JCDECAUX SA 2.625% 20-24/04/2028 EUR 710 702 0.05 2600000 AT&T INC 2.600% 14-17/12/2029 EUR 2377428 018
1800 000 KLEPIERRE 1.250% 16-29/09/2031 EUR 1313480 0.10 % 19-
0 5000 000 BI?XTER INTERNATIONAL 1.300% 19 EUR 4186926 032
1000 000 LA MONDIALE 0.750% 20-20/04/2026 EUR 873 010 0.07 11350 ((’)5 ](2[")\12(93 HLDS INC 4.000% 22
6 000 000 MERCIALYS 2.500% 22-28/02/2029 EUR 4521842 0.35 2734000 151 5006 o EUR 2752572 021
MUTUELLE ASSUR 0.625% 21- BOOKING HLDS INC 4.250% 22-
5000000 5 o027 EUR 4106 960 0.32 9014000 |0 oo EUR 9036 480 0.70
3000 000 NERVAL SAS 2.875% 22-14/04/2032 EUR 21400 143 0.18 5007 000 BOOKING HLDS INC 4.500% 22- EUR 5043 204 039
15/11/2031 -
9800 000 ORANGE 3.625% 22-16/11/2031 EUR 9605 059 0.74 | 416 000 BOOKING HLDS INC 4.750% 22- UR 32 087 ol
4800 000 ORANO SA 5.375% 22-15/05/2027 EUR 4858 865 0.37 15/11/2034 :
0 29, CELANESE US HLDS 4.777.000% 22-
5000 000 g;i/llﬂl‘g)(gé?lCARD SA 3.250% 22 EUR 4906 744 0.38 6931000 [/ o6 EUR 6563222 0.51
0, _ 0, -
600 000 PERNOD RICARD SA 3.750% 22 EUR So1 426 005 5000 000 CITIGROUP INC 2.125% 14-10/09/2026 EUR 4670977 036
02/11/2032 1 400 000 COCA-COLA CO/THE 1.000% 21- EUR 295 870 0.07
4000 000 RCI BANQUE 1.625% 18-26/05/2026 EUR 3597288 0.28 09/03/2041 -
9056 000 RCI BANQUE 4.875% 22-21/09/2028 EUR 3 860433 0.68 4197000 COMCAST CORP 0.000% 21-14/09/2026  EUR 3659 467 0.28
% 23- GOLDMAN SACHS GROUP 4.000% 22-
2100 000 ggfff}f;;m ELEC 3.250% 22 EUR 2074691 0.16 8019000 1007029 EUR 7760 868 0.60
0, -
1 100 000 85/11{11\/1;501;)215}1 ELEC 3.500% 22- EUR 1079931 0.08 7000 000 TBM CORP 0.300% 20-11/02/2028 EUR 5881260 0.45
COCIE TS GENERALE 4.000% 22 2500 000 TBM CORP 0.875% 22-09/02/2030 EUR 2047432 0.16
.000% 22-
7300000 &0 n027 EUR 7286 645 0.56 2000 000 IBM CORP 1.200% 20-11/02/2040 EUR 1304 571 0.10
6000 000 1581cllgf)ngENERALE 4.250% 22- EUR 5967 482 0.46 2000 000 IBM CORP 1.750% 19-31/01/2031 EUR 1701336 0.13
0, N
4000 000 SUEZ 1.875% 22-24/05/2027 EUR 3618466 0.28 3433000 ﬁf/{ggg i (Fj';\? 11?\1 2705 2 2/°5 ;2 1(;5/ 1272030 EUR 3363972 0-26
625% 19-
2400 000 SUEZ 2.875% 22-24/05/2034 EUR 2021921 0.16 2500000 4 5,0¢ 5005 EUR 2309994 0.18
3500000 SUEZ 4.625% 22-03/11/2028 EUR 3534736 0.27 3600 000 MYLAN INC 2.125% 18-23/05/2025 EUR 3415808 0.26
900 000 SUEZ 5.000% 22-03/11/2032 EUR 919 829 0.07 2563 000 MYLAN NV 3.125% 16-22/11/2028 EUR 2338 147 0.18
2000000 VINCI SA 3.375% 22-17/10/2032 EUR 1922916 0.15 1180000 PPG INDUSTRIES 2.750% 22-01/06/2029  EUR 1090 445 0.08
. - 1300 000 STRYKER CORP 0.750% 19-01/03/2029 EUR 1081370 0.08
United Kingdom 96612212 7.41 %
3 3500000 THERMO FISHER 1.500% 19-01/10/2039  EUR 2352944 0.18
3000 000 ANGLO AMERICAN 4.750% 22 EUR 2948 130 0.23 °
%\C‘?ﬁgﬁ JEALAND INTL/LDN 1000 000 THERMO FISHER 1.875% 19-01/10/2049 ~ EUR 627157 0.05
3000000 15000, 21-23/09/2027 EUR 2501 408 0.19 1356 000 THERMO FISHER 3.200% 22-21/01/2026  EUR 1342872 0.10
ASTRAZENECA PLC 1.250% 16-
2000000 {00 0e EUR 1779 454 0.14
2600000 BG ENERGY CAP 2.250% 14-21/11/2029  EUR 2352309 0.18
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Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
2500 000 UNITED PARCEL 1.000% 16-15/11/2028 ~ EUR 2135476 0.16 4500 000 NTT FINANCE 0.342% 21-03/03/2030 EUR 3529539 0.27
5000 000 ?’133(1)%5021(\)1 ?gg%(%g’lCATIONS INC EUR 1510 064 0.12 9000 000 NTT FINANCE 0.399% 21-13/12/2028 EUR 7418 300 0.57
300% 20-
1 000 000 VERIZON COMMUNICATIONS INC SUR 604636 005 5000 000 TAKEDA PHARM 0.750% 20-09/07/2027 ~ EUR 4382178 034
1.850% 20-18/05/2040 ’ 6000 000 TAKEDA PHARM 1.000% 20-09/07/2029  EUR 5023 864 039
0, -
5000 000 12;%11\’/[2’501;73101‘4“ 1.164% 19 EUR 4329108 0.33 1000 000 TAKEDA PHARM 2.000% 20-09/07/2040  EUR 702 762 0.05
The Netherland 12 000 000 TAKEDA PHARM 2.250% 18-21/11/2026 ~ EUR 11388231 0.88
e Nereriands 86430420 6.64 4687000 TAKEDA PHARM 3.000% 18-21/11/2030  EUR 4380332 034
ABN AMRO BANK NV 4.250% 22-
11200000 51700 50 EUR 11051 600 0.85
5 Luxembourg 46 356 315 3.56
1479000 ACHMEA BV 3.625% 22-29/11/2025 EUR 1463 134 0.11 AROUNDTOWN SA 0.375% 21-
0 6 000 000 EUR 3936387 0.30
AMER MED SYST EU 1.375% 22- 15/04/2027
3824 000 EUR 3368 481 0.26
08/03/2028 1500 000 AROUNDTOWN SA 1.000% 17- EUR 1229 595 0.09
4000000 EASYJET FINCO 1.875% 21-03/03/2028 EUR 3209 813 0.25 07/01/2025 -
0,22 EUROFINS SCIEN 4.000% 22-
10000 000 518 PINANCE BV 1.875% 22 EUR 8767387 0.67 4000000 0o 120 EUR 3924227 030
0 22~ GRAND CITY PROPERTIES 1.375% 17-
1117 000 ?Bg;f;ﬁ)NCE BV 3.875% 22 EUR 1097 885 0.08 2000000 e 06 ’ EUR 1599 784 0.12
ENEL FINANCE INTERNATIONAL NV 300 000 GRAND CITY PROPERTIES 1.500% 18- EUR 230337 0.02
4000 000 0.375% 21-28/05/2029 EUR 3166337 0.24 22/02/2027
0, N
2000 000 1131;1555_0/1:;1;1/?17\1/85 211(;13TSERNATIONAL NV R | 388 556 o1l 3000 000 LOGICOR FIN 1.625% 19-15/07/2027 EUR 2427209 0.19
22U 2 2000 000 LOGICOR FIN 3.250% 18-13/11/2028 EUR 1672088 0.13
7000000 HEMSTADEN BOST 0.625% 22- EUR 5917173 046 MEDTRONIC GLOBAL 0.375% 20
24/07/2025 ’ 10000000 [0 ooe 270 L EUR 8324717 0.64
1000 000 HEINEKEN NV 1.750% 20-07/05/2040 EUR 713 428 0.05 4 204 090 MEDTRONIC GLOBAL 2.625% 22- R 088276 o6l
2000 000 HEINEKEN NV 2.250% 20-30/03/2030 EUR 1817091 0.14 15/10/2025 :
3543000 JDE PEETS NV 0.000% 21-16/01/2026 EUR 3147271 024 5068 000 |1 DTRONIC GLOBAL 3.125% 22- EUR 4790339 037
KONINKLUKE KPN 0.875% 21- % 22-
3500000 1711 0033 EUR 2472301 0.19 1374 000 %?B};%?FIC GLOBAL 3.375% 22 EUR 1283 090 0.10
o, _
2600 000 NIBC BANK NV 0.875% 22-24/06/2027 EUR 2147777 0.17 1 000 000 16113351;}132 (l):l()lgﬁg/czg A‘lé\ITERNATIONAL EUR 580 740 0.04
1880 000 RELX FINANCE 0.000% 20-18/03/2024 EUR 1 804 898 0.14 NE7s§rL°E PNANCE INTERNATIONAL
o 24 EUR 2403 262 .1
2,000 000 f?g;%llggngNAﬂONAL FIN 0.875% EUR 1224041 0.09 550003 550% 22-15/01/2031 v 0326 0.19
- NESTLE FINANCE INTERNATIONAL
0
3500000 S ECIN IRNATIONAL FINL230% g 3092 144 024 3100000 3 3750, 22-15/11/2034 EUR 2997190 023
- TRATON FIN LUX 4.125% 22-
0
5700 000 UPJOHN FINANCE 1.362% 20- EUR 4948 641 038 3000000 )7 oos EUR 2969 074 0.23
23/06/2027
o . .
3700000 YOLRSWAGENINTFN 4.125% 22 EUR 3680 835 028 Spain 41570 783 3.22
oLk 4375% 22 3500 000 ABERTIS INFRAEST 1.250% 20- EUR 2932763 023
5000 000 YS(?()LS'/(ZSO‘;'OAGEN INTEN 4.375% 22- EUR 4836250 0.37 07/02/2028 ’
5000000 VONOVIA BY 1.125% 19-14/09/2034 EUR | 245 468 010 5000 000 ARVAL SERVICE 4.750% 22-22/05/2027 ~ EUR 5052169 0.39
WINTERSHALL-FIN : 33-20/ 19. . 6500 000 BANCO BILBAO VIZCAYA EUR 6303 508 0.49
4000 000 : o EUR 3217771 025 ARGENTARIA 3.375% 22-20/09/2027 !
230972028 5000 000 BANCO BILBAO VIZCAYA EUR 5042 965 0.39
6000 000 WIZZ AIR FIN CO 1.000% 22-19/01/2026 ~ EUR 4952003 0.38 ARGENTARIA 4.375% 22-14/10/2029 -
4000000 WIZZ AIR FIN CO 1.350% 21-19/01/2024  EUR 3791 414 0.29 3100 000 CAIXABANK 3.750% 22-07/09/2029 EUR 3024 362 0.23
WOLTERS KLUWER N 3.000% 22- IBERDROLA FIN SA 3.125% 22-
4000000 5300 e EUR 3908 721 0.30 4200000 > oooe EUR 4117418 032
IBERDROLA FIN SA 3.375% 22-
Germany 51634 004 3.97 8300000 551112032 EUR 8176 426 0.63
2300000 ADIDAS AG 3.000% 22-21/11/2025 EUR 2271341 0.17 5000 000 M//\D/RILENA RED FI1.375% 17- EUR 4624780 036
11/04/2025 -
BERTELSMANN SE 3.500% 22- .
6000000 Ho° - 10 EUR 5815459 0.45 2500 000 T%(x;:;g;lm EMIS 2.318.000% 17- EUR 2296 392 0.1
3000 000 COVESTRO AG 4.750% 22-15/11/2028 EUR 2993276 0.23
DEUTSCHE BANK AG 1.750% 18- Canada 38891 991 2.99
1000000 17/01/2028 EUR 852331 0.07 5000 000 BANK NOVA SCOTIA 0.125% 19- EUR 4340 192 033
5000 000 DEUTSCHE BANK AG 4.000% 22- EUR 4931338 038 04/09/2026 .
29/11/2027 - BANK OF MONTREAL 2.750% 22-
7800 000 EUR 7360 088 0.57
5000 000 E.ON SE 2.875% 22-26/08/2028 EUR 4770313 0.37 11\45}/5({15/123(1)321& CAFIN 3.000% 22
0, _ 3 . 0 Lo
3617000 g(l;}g;/}gl;zlgjs MEDICA 3.875% 22 EUR 3449954 027 7890000 530000y EUR 7709 377 0.59
ROYAL BANK OF CANADA 2.125% 22-
3000 000 INFINEON TECH 1.625% 20-24/06/2029 EUR 2593076 0.20 3000000 5049029 EUR 2670 154 021
MERCK FIN SERVIC 2.375% 22- TORONTO DOMINION BANK 2.551%
3.000 000 EUR 2765 389 0.21
15/06/2030 9910000 1y 20cini07 EUR 9229 877 0.71
0
5000 000 TALANX AG 4.000% 22-25/10/2029 EUR 4965 508 0.38 2 667 000 22012(9(])\22% ;D()OMINION BANK 3.250% EUR 2 645 627 0.20
2000000 YR GAS TRANSPO 4.000% 22- EUR 1972297 0.15 Tc;RZ)NTo DOMINION BANK 3.631%
26/09/2027 ’ 5149000 55" 715 h00 R EUR 4936 676 0.38
o . :
6000000y OCESNAGEN FIN3.375% 20 EUR 5606270 0.43
| Italy 24 325536 1.87
6000 000 VONOVIA SE 4.750% 22-23/05/2027 EUR 5907212 0.45 505 000 AEROPORTIROMA 1.750% 21- R 2074 190 o6
2800 000 VONOVIA SE 5.000% 22-23/11/2030 EUR 2740 240 0.21 30/07/2031 )
AUTOSTRADA TORIN 2.375% 21-
3.000 000 EUR 2139 811 0.16
Japan 47 998 482 3.70 25/11/2033
0
2500 000 ASAHI GROUP 0.541% 20-23/10/2028 EUR 2047 386 0.16 2745 000 ﬁ/TOE/SZ‘?)ZSQANPAOLO 1.750% 19- EUR 2300 041 0.18
MIZUHO FINANCIAL 3.490% 22- o/ 2.
4000000 5/09/2027 EUR 3883659 0.30 1503 000 [\ TESA SANPAOLO 3.250% 22 EUR 1 538 056 0.12
o -
6000000 NISSAN MOTOR €O 3.201% 20 EUR 5242231 0.40

17/09/2028

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Corporate Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
3000 000 SNAM 0.000% 20-07/12/2028 EUR 2354371 0.18 5000 000 CAIXABANK 18-17/04/2030 FRN EUR 4553760 035
10 000 000 SNAM 3.375% 22-05/12/2026 EUR 9764 799 0.75 6000 000 CAIXABANK 21-26/05/2028 FRN EUR 5025 506 0.39
5200 000 TERNA SPA 0.375% 21-23/06/2029 EUR 4154268 0.32 9500 000 CAIXABANK 22-13/04/2026 FRN EUR 8879 634 0.68
3600 000 CAIXABANK 22-14/11/2030 FRN EUR 3666259 0.28
Sweden 22985875 1.77
) 1800 000 CATXABANK 22-23/02/2033 FRN EUR 1798 322 0.14
7000 000 MOLNLYCKEHLD 0.875% 19 EUR 5506 540 0.42
ﬁgfﬁf@%m HLD 1 875% 17 1000 000 IBERDROLA FIN SA 21-31/12/2061 FRN ~ EUR 810902 0.06
2500 000 S0 EUR 2380 264 0.18
éi&%@fﬁwmm ENSKILDA BANK The Netherlands 59394 701 4.59
2499000 20 0 00/08/2027 EUR 2172 463 0.17 3000000 ABERTIS FINANCE 21-31/12/2061 FRN EUR 2306117 0.18
5703000 SWEDBANK AB 3.750% 22-14/11/2025 EUR 5696 550 0.44 5800000 S0 R Y 2 EUR 5727210 0.4
6000 000 TELIA CO AB 0.125% 20-27/11/2030 EUR 4491198 0.35 ADECCO INTERNATIONAL
VOLVO TREAS AB 2.000% 22- 4000 000 FINANCIAL SERVICES 21- EUR 3041718 023
2974000 g on EUR 2738 860 0.21 21/03/2082 FRN
ASR NEDERLAND NV 22-
Ireland 9 040 244 0.70 1009000 471712043 FRN EUR 1004 144 0.08
2000 000 RYANAIR DAC 0.875% 21-25/05/2026 EUR 1783 165 0.14 5500 000 COOPERATIEVE RAB 20- EUR 4768 427 037
5 316000 VODAFONE INT FIN 3.250% 22- BUR 137 550 0.40 g%(gééoéiﬁgm RAB 21
02/03/2029 : 3900000 5% 077 FRN - EUR 3368070 0.26
VODAFONE INT FIN 3.750% 22-
2245 000 EUR 2119 520 0.16 COOPERATIEVE RAB 22-
02/12/2034 3900000 5 e FRN EUR 3941231 0.30
Finland 7034 445 0.54 1 500 000 'BERDROLA INTERNATIONAL 20- EUR 1197 163 0.09
1 500 000 CASTELLUM HELSIN 0.875% 21- BUR 963 605 0.07 31/12/2060 FRN
17/09/2029 X 5000 000 'BERDROLA INTERNATIONAL 21- EUR 4232 390 033
3000000 NORDEA BANK ABP 0.500% 21- EUR 2459701 0.19 SU12/2061 FRN
02/11/2028 : 5000 000 ING GROEP NV 21-29/09/2028 FRN EUR 4117 891 0.32
4000 000 1;’8&%%’;7“1‘”( ABP 1.125% 22- EUR 3611139 0.28 3200000 ING GROEP NV 22-14/11/2027 FRN EUR 3250922 025
. 5000 000 ING GROEP NV 22-14/11/2033 FRN EUR 5198 592 0.40
Belgium 5667379 0.43 2600 000 ING GROEP NV 22-23/05/2026 FRN EUR 2471855 0.19
1200000 AB INBEV SA/NV 3.700% 20-02/04/2040 ~ EUR 1095975 0.08
’ : 6000 000 REPSOL INTERNATIONAL FINANCE EUR 5155206 0.40
ANHEUSER - BUSCH INBEV 2.000% 21-31/12/2061 FRN
2000 000 EUR 1840270 0.14
16-17/03/2028 4000000 |ELEFONICA EUROP 21- EUR 3231848 025
ANHEUSER - BUSCH INBEV SA/NV 31/12/2061 FRN -
3.000 000 EUR 2731 134 021
1.150% 18-22/01/2027 VOLKSWAGEN INTFN 20-
6000 000 EUR 5534531 0.43
Mexico 5366437 0.42 311212060 FRN
. g 1000 000 VOLKSWAGEN INTFN 3.748% 22- EUR 847 386 0.07
3500 000 ?%?leog’? MOVIL SA 0.750% 19- EUR 3067 531 0.24 28/12/2170 FRN ’
o, -
2500000 fMERICAMOVIL SA 2.125% 16 EUR 2298 906 0.18 France 55798 342 430
4500000 ARKEMA 20-31/12/2060 FRN EUR 3790 856 0.29
Norway 4365877 0.34 4700000 AXA SA 16-06/07/2047 FRN EUR 4335810 033
4477000 gﬁ;‘;&z’;w 1 SMN 3.125% 22- EUR 4365877 0.34 3200000 BNP PARIBAS 14-31/12/2049 FRN EUR 3087099 0.24
. 3700 000 BNP PARIBAS 22-11/07/2030 FRN EUR 2936952 023
Australia 4077 678 0.31 7000 000 BNP PARIBAS 22-25/07/2028 FRN EUR 6484303 0.50
4714 000 TELSTRA CORP LTD 1.375% 19- EUR 1077678 031
26/03/2029 - 3000 000 BNP PARIBAS 22-31/03/2032 FRN EUR 2647358 0.20
Denmark 4010411 0.31 7500 000 BPCE 20-15/09/2027 FRN EUR 6483 593 0.50
. 5800 000 BPCE 22-14/01/2028 FRN EUR 4943 361 0.38
3.000 000 CARLZSBZERG BREW 0.375% 20 EUR 2586 635 0.20
3&%5{ S(;BPZRG BREW 0.625% 20 1400 000 ELEC DE FRANCE 22-06/12/2171 FRN EUR 1390 987 0.11
1800000 0.0~ 030 o EUR 1423776 0.11 2000 000 ENGIE 20-31/12/2060 FRN EUR 1580 612 0.12
2500 000 MUTUELLE ASSUR 21-21/06/2052 FRN EUR 1676 247 0.13
Poland 3256 552 0.25 . o !
% 20- 2500 000 ORANGE 20-15/10/2169 FRN EUR 2034118 0.16
3000 000 AUTOSTRADE PER L 2.000% 20 EUR 2465 829 0.19
04/12/2028 2000 000 ORANGE 21-31/12/2061 FRN EUR 1554398 0.12
AUTOSTRADE PER L 2.000% 21-
SOCIETE GENERALE 21-
1000000 5700 EUR 790 723 0.06 2500000 )0 20 FRN EUR 1999 950 0.15
Austria 980 822 0.08 5900 000 SOCIETE GENERALE 22- EUR 5662 109 0.44
. 06/12/2030 FRN
RAIFFEISEN BK IN 4.125% 22-
1000000 ¢/09/2025 EUR 980 822 0.08 1200 000 SOGECAP SA 14-29/12/2049 FRN EUR 1144819 0.09
. 5000 000 TOTAL SE 21-31/12/2061 FRN EUR 4045770 031
Floating rate bonds 435111252 3352
. United States of
Spain 61 363 646 4.72 Ameri 55173937 124
BANCO BILBAO VIZCAYA merica .
2000000 s R GENTARIA 20-16/01/2030 FRN EUR 1810534 014 9000000 BANK OF AMERICA CORP 17- BUR § 288 339 064
2500 000 BANCO SABADELL 20-11/03/2027 FRN  EUR 2226977 0.17 %‘X‘ﬁg‘g;:ﬁ‘ém% CORD 18
5000 000 BANCO SABADELL 21-16/06/2028 FRN ~ EUR 4016 186 0.31 5000000 55042008 FRN EUR 4470 389 0.34
3200 000 BANCO SABADELL 22-08/09/2026 FRN ~ EUR 3175235 0.24 3000 000 1233(1)‘;(2(%2 1:11‘{4]51{1(?/\ CORP 21- EUR 2520826 0.19
6000 000 BANCO SABADELL 22-10/11/2028 FRN ~ EUR 5999759 0.46 )
5000 000 BANK OF AMERICA CORP 22 EUR 4691 584 036
BANCO SANTANDER 21- 27/10/2026 FRN
3000000 5,0 20 FRN EUR 2458523 0.19
B A NDER 22 3500 000 CITIGROUP INC 22-22/09/2033 FRN EUR 3359 146 0.26
13100000 - 167026 FRN EUR 12956 766 1.00 13000 000 JPMORGAN CHASE 19-11/03/2027 FRN  EUR 11790 417 091
5000 000 BANKINTER SA 21-23/12/2032 FRN EUR 3985283 0.31

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
MORGAN STANLEY 17-
5000000 52 0 RN EUR 4607722 035 Japan 5690 241 0.44
MORGAN STANLEY 21- MITSUBISHI UFJ FINANCE 21-
14920000 5o 100007 FRN EUR 12857 855 0.9 6507000 10062027 FRN EUR 5690241 0.44
MORGAN STANLEY 22-
2500000 550 5034 FRN EUR 2587 659 0.20 Porfugol 4875312 0.38
6000000 EDP SA 21-14/03/2082 FRN EUR 4875312 038
Germany 39422 835 3.04
1800 000 chl"%g{zz&’?\]w AG 22- EUR 1766 442 0.14 Denmark 4536326 0.35
K AG 22 5000 000 DANSKE BANK A/S 22-17/02/2027FRN  EUR 4536326 035
5200000 0N N - EUR 4827 494 037
Sweden 4362768 0.34
7000 000 COMMERZBANK AG 22- EUR 6828170 0.53
21/03/2028 FRN . 5000000 TELIA CO AB 22-30/06/2083 FRN EUR 4362768 034
DEUTSCHE BANK AG 22-
8000000 oo RN EUR 7712 000 059 o Pkg;(}zequf&%r% 3559338 0.28
DEUTSCHE BANK AG 22- -
4600000 5 e FRN EUR 4019380 031 3000000 31157049 FRN EUR 1501 875 0.12
DEUTSCHE BANK AG 22- GRAND CITY PROPERTIES 20-
800 000 DEUTSCHE BA EUR 736729 0.06 5000000 5100 RN EUR 2057 463 0.16
DEUTSCHE BANK AG 22-
3000000 5 32 FRN EUR 2645083 0.20 Poland 2435 600 0.19
HANNOVER RUECKYV 22- 3200000 MBANK 21-21/09/2027 FRN EUR 2435600 0.19
1000000 5 eh 0 RN EUR 1016 306 0.08
1500 000 MERCK 20-09/09/2080 FRN EUR 1328 185 o.10 |Other transferable securities 2121033 0.16
10000 000 TALANX AG 17-05/12/2047 FRN EUR 8 543 046 0.66
. Bonds 2121033 0.16
Switzerland 31607574 2.45
15 679 000 CREDIT SUISSE 22-13/10/2026 FRN EUR 13321 280 1.04 Luxembourg 2121033 0.16
11000 000 UBS GROUP 20-05/11/2028 FRN EUR 8950223 0.69 zsooooo?g&gffﬁéﬁ;ngSTMENTSSA EUR 2121033 0.16
500%
4500000 UBS GROUP 20-29/01/2026 FRN EUR 4124282 032
5518000 UBS GROUP 22-15/06/2027 FRN EUR 5211789 040 [Shares/Units in investment funds 98 784 637 7.63
B ARC%Z@?&E?%CC!(;T 30864706 2.36 Luxembourg 98 784 637 7.63
4500000 e FRN EUR 3543178 027 1500000 21;}; }i/;}zé%s FLEXI I ABS EUROPE EUR 15173 249 Lis
4941 000 BARCLAYS PLC 22-29/01/2034 FRN EUR 4855282 037 70,00 BNP PARIBAS FUNDS EURO R 55t 0ss
1000 000 BP CAPITAL PLC 20-22/06/2169 FRN EUR 914 659 0.07 99 CORPORATE GREEN BOND - X CAP -
2528000 HSBC HOLDINGS 22-16/11/2032 FRN EUR 2559 673 0.20 557785.94 ?gilf ARIBAS INSTICASH EUR 1D - EUR 76 478 531 5.90
6417 000 NATWEST GROUP 22-06/09/2028 FRN EUR 6239097 048 o1 .
. Total securities portfolio 1281 466 061 98.65
7948 000 SANTANDER UK GRP 21 EUR 6159332 047
13/09/2029 FRN -
4000000 STANDARD CHART 20-27/01/2028 FRN  EUR 3412650 0.26
4000000 VODAFONE GROUP 20-27/08/2080 FRN ~ EUR 3 180 835 0.24
Ireland 22755617 1.75
3724000 AIB GROUP PLC 22-04/07/2026 FRN EUR 3609 407 028
5942000 AIB GROUP PLC 22-16/02/2029 FRN EUR 6070 659 0.47
7045000 BANK OF IRELAND 21-10/05/2027 FRN  EUR 6034 894 0.46
1887 000 BANK OF IRELAND 22-01/03/2033 FRN  EUR 1875993 0.14
5566000 BANK OF IRELAND 22-05/06/2026 FRN  EUR 5164 664 0.40
Italy 21797214 167
CREDITO EMILIANO 22-
331000 o RN EUR 3012956 023
2500000 ENEL S.P.A. 21-31/12/2061 FRN EUR 1971 103 0.15
4783000 MEDIOBANCA SPA 22-07/02/2029 FRN ~ EUR 4718 099 036
3000000 UNICREDIT SPA 20-15/01/2032 FRN EUR 2517135 0.19
5246 000 UNICREDIT SPA 22-15/11/2027 FRN EUR 5308 565 041
5000 000 UNICREDIT SPA 22-18/01/2028 FRN EUR 4269356 033
Norway 16 426 646 1.27
2000 000 DNB BANK ASA 21-23/02/2029 FRN EUR 1641815 0.13
7629 000 DNB BANK ASA 22-21/09/2027 FRN EUR 7452 808 057
1680 000 DNB BANK ASA 22-28/02/2033 FRN EUR 1650 892 0.13
6000 000 DNB BANK ASA 22-31/05/2026 FRN EUR 5681 131 0.4
Austria 8 333 684 0.63
3600000 ERSTE GROUP 22-07/06/2033 FRN EUR 3287360 025
2000000 OMV AG 20-31/12/2060 FRN EUR 1616794 0.12
4100000 RAIFFEISEN BK IN 19-12/03/2030 FRN EUR 3429530 026
Belgium 6712 765 0.52
7800000 KBC GROUP NV 22-21/01/2028 FRN EUR 6712765 0.52
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BNP PARIBAS FUNDS Euro Corporate Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net

Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %

currency assets currency assets
"y - G
Transferable securities admitted to an 1000000 SOMPASS GROUP 3.000% 22 EUR 943 130 0.59
official stock exchange listing and/or 136 277018 84.71 800 000 DUFRY ONE BV 2.000% 19-15/02/2027 EUR 652 040 0.41
fraded on another regulated market 550000 DUFRY ONE BV 3.375%21-15/04/2028 ~ EUR 453033 0.28
Bonds 83 019 962 51.60 2060 000 EASYJET FINCO 1.875% 21-03/03/2028 EUR 1653 053 1.03
96 000 ENBW 3.625% 22-22/11/2026 EUR 95 821 0.06
France 22295570 13.86 N % 18-
900 000 SRUPO-ANTOLIN 3.375% 18 EUR 729 225 0.45
400 000 AIR LIQUIDE FIN 0.375% 21-20/09/2033  EUR 285 432 0.18 30/04/2026
- 9, -
1100 000 ATOS SE 1.000% 21-12/11/2029 EUR 678 740 0.42 1150 000 gg}aﬁ%ﬁmmm 3.500% 21 EUR 812498 051
BANQUE FEDERATIVE DU CREDIT HEIMSTADEN BOST 0.250% 21-
200000 \rOTUEL 0.625% 20-21/02/2031 EUR 149981 0.09 471000 3102004 EUR 415743 0.26
BANQUE FEDERATIVE DU CREDIT o e
500000 e 0.625% 21.03/11/2028 EUR 406 771 0.25 900 000 ?()GN(I}I\I;ISLEII; IEIEV 1(21;?\(1)(: /1n 21580/2(1)/609/2028 EUR 802 067 0.50
500 000 BPCE 0.250% 21-14/01/2031 EUR 372310 0.23 700000 |00 0038 eI EUR 605 109 0.38
% 18- % 2.
500 000 BPCE 1.375% 18-23/03/2026 EUR 459478 0.29 235 000 PACCAR FINANCIAL 3.250% 22 EUR 232 141 014
CAISSE NA REA MU 2.125% 19- 29/11/2025
300000 4 ¢/09/2029 EUR 251713 0.16 SAIPEM FIN INTERNATIONAL 3.125%
525000 51510008 EUR 433 540 027
\ . -
400 000 E:*\Ekgsg(;%lz sB//: [1’;1817562, 20/2 ;;)/10/2026 EUR 372245 0.23 o00 000 SAPEM FIN INTERNATIONAL 3375% o 15 496 ost
200000 0 0em00s 625% 22- EUR 190 135 0.12 20-15/07/2026 ’
5 DB S GOBAIN 2.125% 22 1 070 000 SHELL INTERNATIONAL FIN 0.875% EUR 654 862 041
600000 00 g e EUR 549 581 0.34 19-08/11/2039 ’
500 000 CREDIT AGRICOLE ASSR 1.500% 21- SR 655 065 ol 1000 000 SIEMENS FINAN 2.250% 22-10/03/2025 EUR 978 422 0.61
06/10/2031 B 1000 000 VOLKSWAGEN INTERNATION FN EUR 898 323 056
CREDIT AGRICOLE SA 3.375% 22- 1.875% 17-30/03/2027
600000 ¢ /027007 EUR 585103 0.36 VOLKSWAGEN INTFN 3.750% 22-
200 000 EUR 192317 0.12
CREDIT MUTUEL ARKEA 4.250% 22- 28/09/2027
200000 % 152032 EUR 196 737 0.12 VOLKSWAGEN INTEN 4.125% 22-
200000 {51 00s EUR 198 964 0.12
600 000 DERICHEBOURG 2.250% 21-15/07/2028 ~ EUR 512012 0.32
100 000 ENGIE 3.500% 22-27/09/2029 EUR 97339 0.06 Germany 11109 746 6.92
620 000 FAURECIA 2.375% 21-15/06/2029 EUR 466 823 0.29 400000 ADIDAS AG 3.000% 22-21/11/2025 EUR 395016 025
521000 FAURECIA 7.250% 22-15/06/2026 EUR 523997 0.33 500000 ADIDAS AG 3.125% 22-21/11/2029 EUR 485213 030
400 000 GECINA 1.375% 17-30/06/2027 EUR 358310 0.22 200 000 ?5?;%2591‘“‘1\”\] SE 3.500% 22- EUR 193 849 0.12
0, "

1,000 000 gﬁ}g&‘; DINFRA 2.500% 20 EUR 916 332 0.57 300 000 COVESTRO AG 4.750% 22-15/11/2028 EUR 299328 0.19
700 000 ICADE 0.625% 21-18/01/2031 EUR 480 083 0.30 1000 000 ZDOF;(I)JJZSOCZEE BANK AG 1.625% 20- EUR 880 601 0.55
700 000 ICADE 1.000% 22-19/01/2030 EUR 511152 0.32 % 22-

’ 200 000 ZD‘)'?EI-I/-ZSOCZI;[E BANK AG 4.000% 22 EUR 197 254 0.12
900 000 ICADE 1.625% 18-28/02/2028 EUR 744 120 0.46 NSNS MEDICA 3.875% 2
875% 22-
600 000 ILIAD 5.375% 22-14/06/2027 EUR 594 550 0.37 910000 54/09/2027 EUR 867973 0.54
0, ~
400 000 LA MONDIALE 2.125% 20-23/06/2031 EUR 304 566 0.19 375 000 gzlgssglgslgs SE & € 2.875% 22 EUR 320288 0.20
500 000 LA POSTE SA 1.375% 20-21/04/2032 EUR 397 342 0.25 125 000 HOCHTIEF AKTIENG 0.625% 21- R 537295 o
1000 000 LOREAL SA 0.375% 22-29/03/2024 EUR 970 847 0.60 26/04/2029 -
MOBILUX FINANCE 4.250% 21- LEG IMMOBILIEN SE 0.375% 22-
750000 IOPILOX o EUR 583475 036 400000 0’ o6 EUR 349 469 0.22
MUTUELLE ASSUR 0.625% 21- LEG IMMOBILIEN SE 1.000% 21-
600000 5, 0027 0 EUR 492 835 0.31 700000 1o/11/2032 EUR 460 240 0.29
900 000 ORANO SA 5.375% 22-15/05/2027 EUR 911037 057 800 000 PCF GMBH 4.750% 21-15/04/2026 EUR 661 480 0.41
500 000 RCTBANQUE 1.625% 18-26/05/2026 EUR 449 661 028 500 000 SCHAEFFLER AG 3.375% 20-12/10/2028 ~ EUR 433953 027
400 000 RCIBANQUE 2.000% 19-11/07/2024 EUR 388 686 024 934000 STYROLUTION 2.250% 20-16/01/2027 EUR 755 248 0.47
0, -
406 000 RCI BANQUE 4.125% 22-01/12/2025 EUR 402378 0.25 200 000 ;’()I/Eol;ggg TRANSPO 4.000% 22 EUR 197 230 0.12
4 RCI BANQUE 4.750% 22- 202 EUR 461 34 2 % 21-
65000 RC QUE 4.750% 22-06/07/2027 U 61346 0.29 577000 Yg(;lfzsoxg;xaﬁw FIN 0.125% 21 EUR 480924 030
1000 000 SANEF 1.875% 15-16/03/2026 EUR 928 004 0.58 VOLKSWAGEN LEAS 1 375% 17
375% 17-
500 000 g%;%g;’ENERALE 2.125% 18- EUR 439778 027 980000 55/01/2025 EUR 926 520 0.58
SOCIETE GENERALE 3.000% 22- 800 000 VONOVIA SE 0.625% 21-24/03/2031 EUR 558 507 035
300000 »¢/1012025 EUR 495746 031 500 000 VONOVIA SE 1.000% 21-16/06/2033 EUR 328720 0.20
400000 SUEZ 1.875% 22-24/05/2027 EUR 361847 0.22 300 000 VONOVIA SE 1.375% 22-28/01/2026 EUR 271316 0.17
0, -
663 000 1REOS FIN GROUP 4.750% 22 EUR 597 987 037 100 000 VONOVIA SE 4.750% 22-23/05/2027 EUR 98454 0.06
o 0% 22~
§50 000 g(};nf(l;:/(;oszgm GROUP 7.500% 20- EUR Q51 558 053 200 000 VONOVIA SE 5.000% 22-23/11/2030 EUR 195 731 0.12
UNIBATL RODAMCO 1.500% 17 700 000 ZF FINANCE 3.000% 20-21/09/2025 EUR 643 237 0.40
400 000 i Reatiiat EUR 341858 0.21 % 21-
22/02/2028 700000 {f FINANCE GMBH 2.000% 21 EUR 571900 036

1000 000 URW 0.625% 20-04/05/2027 EUR 848 154 0.53
400 000 URW 0.750% 21-25/10/2028 EUR 319356 020 United Kingdom 8454 908 5.24
800 000 VALEO SA 5.375% 22-28/05/2027 EUR 277 540 048 1000 000 BP CAPITAL PLC 2.519% 20-07/04/2028 ~ EUR 933911 0.58

BRITISH TELECOMM 1.125% 19-
655 000 WPP FINANCE 2.375% 20-19/05/2027 EUR 610 560 0.38 396000 15092029 ’ EUR 327767 0.20
INTERNATIONAL CONSOLIDAT
- l’&ié\clgg'\)/%r(l)g@cg 12 490 091 7.79 1100000 , 2s00. 51 25/03/2025 EUR 1000 566 0.62
500 000 - 0Ll EUR 381 184 0.24 INTERNATIONAL CONSOLIDAT
}xgé(r)\ll//i(ﬁgo KA 4250522 800000 3 - t0 > e 032029 EUR 612073 0.38
400000 5170 030 V4.250% 22- EUR 394 700 0.25 1000 000 ITV PLC 1.375% 19-26/09/2026 EUR 900 965 0.56
147000 ACHMEA BV 3.625% 22-29/11/2025 EUR 145 423 0.09

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Corporate Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
TAGUAR LAND ROVER 4.500% 21- .
250000 ['s0 o 0oe EUR 188 722 0.12 United States of
550 000 NATIONAL GRID ELECT 0.823% 20- EUR 409 431 0.25 America ] 555854 0.97
07/07/2032 S50 400 000 ARDAGH METAL PAC 2.000% 21- EUR 321420 0.20
500 000 mogg(')\]z\iswm BLDG 0.250% 21- EUR 399 683 025 01/09/2028 ’
) 352 000 BOOKING HLDS INC 4.250% 22- EUR 352878 0.22
1000 000 NATWEST MARKETS 0.125% 21- FUR 871432 0.54 15/05/2029 -
llé/ONﬁé(’éfL FINANC 3.875% 2. 282 000 BOOKING HLDS INC 4.500% 22- EUR 284030 018
900 000 875%22- EUR 889 143 0.55 15/11/2031 '
ZRZ;OSL%O;Z)YCE PLC 1.625% 18 631 000 CELANESE US HLDS 4.777.000% 22- EUR 597517 037
- 625% 18- 19/07/2026 -
1230000 joetg EUR 970 470 0.60 '
o
11WW0$§£§§“£D%CMW%M' EUR 950 745 0.59 Romania 1351500 0.84
800 000 NE PROPERTY 2.000% 22-20/01/2030 EUR 556 000 035
Spain 6048 351 3.75 1000 000 RCS & RDS SA 3.250% 20-05/02/2028 EUR 795 500 0.49
700 000 ARVAL SERVICE 4.000% 22-22/09/2026 ~ EUR 695 757 0.43 .
400 000 ARVAL SERVICE 4.750% 22-22/05/2027  EUR 404173 0.25 Belgium 1192 364 0.74
BANCO BILBAO VIlZCA:{A 8 : 500 000 ELIA SYSTEM OP 1.500% 18-05/09/2028 ~ EUR 437363 027
400000 \ 2 GENTARIA 3.375% 22-20/09/2027 EUR 387908 0.24 1000 000 KBC GROUP NV 0.750% 21-31/05/2031 EUR 755 001 0.47
BANCO SANTANDER 1.125% 20-
1000000 )40 > EUR 886213 0.55 Cyprus 1076 715 0.67
1000000 CAIXABANK 1.125% 19-27/03/2026 EUR 908 266 0.56 1 000 000 ?;}(%L/%ZD()TOWN SA 0.000% 20- EUR 706 593 0.44
400 000 CAIXABANK 1.375% 19-19/06/2026 EUR 360 958 0.22 % 19-
FCC AQUALIA SA 20629“/ 17 600000 995(?7%2]); OWNSA 407 19 EUR 370122 0.23
930000 (oo /oo b0 EUR 846 623 0.53
200 000 IBERDROLA FIN SA 3.125% 22- EUR 196 068 012 Switzerland 1028177 0.64
22/11/2028 : 1262000 UBS GROUP 0.250% 21-24/02/2028 EUR 1028177 0.64
IBERDROLA FIN SA 3.375% 22-
100 000 EUR 96 193 0.06
22/11/2032 Sweden 729 493 0.45
INMOBILIARIA COL 1.350% 20- MOLNLYCKE HLD 0.625% 20-
400000 | 41 072008 EUR 329220 0.20 1000000 {5001 EUR 729 493 045
LORCA TELECOM 4.000% 20-
350000 1¢/09/2027 EUR 491 363 0.31 Poland 699 449 0.43
500 000 MfR%lN PROPERTIES 2.375% 20- EUR 445 409 0.28 910 000 SYNTHOS 2.500% 21-07/06/2028 EUR 699 449 043
13/07/2027 :
Canada 694 390 0.43
Italy 5868 154 3.64 TORONTO DOMINION BANK 3.250%
414000 A2A SPA 2.500% 22-15/06/2026 EUR 393 151 0.24 700000 55 571042026 EUR 694 390 043
200 000 A2A SPA 4.500% 22-19/09/2030 EUR 195 303 0.12
’ Norway 487 590 0.30
915000 ASSICURAZIONI 1.713% 21-30/06/2032 EUR 692 723 0.43 0 22-
o 500 000 SPAREBANK I SMN 3.125% 22 EUR 487 590 030
600 000 ASSICURAZIONI 2.124% 19-01/10/2030 EUR 489 047 0.30 22/12/2025
0, -
817 000 ?S[/JlTl?ZSOTZI;ADA TORIN 1.000% 21 EUR 697786 0.43 Iceland 315555 0.20
ISLANDSBANKI 0.750% 22-25/03/202 EUR 1 2
398 000 BANCO BPM SPA 3.375% 22-19/01/2032  EUR 329 843 021 367000 18 s 0.750% 22-25/03/2025 U 315555 020
o 91. .
467000 INTESA SANPAOLO 0.625% 21 EUR 412051 026 Floating rate bonds 53257056 33.11
0, X
910000 | ESA SANPAOLO1.000% 19 EUR 807 871 0.50 France 12820976 7.96
; 811000 AXA SA 21-07/10/2041 FRN EUR 597415 037
1500 000 TREN SPA 1.500% 17-24/10/2027 EUR 1317103 0.82 200 009 BANQUE FEDERATIVE DU CREDIT R s o1 0ss
600 000 UNICREDIT SPA 0.325% 21-19/01/2026 EUR 532376 0.33 MUTUEL 22-16/06/2032 FRN -
400 000 BNP PARIBAS 20-17/04/2029 FRN EUR 335554 021
Luxembourg 3475393 340 800 000 BNP PARIBAS 22-06/06/2171 FRN EUR 790 048 0.49
0 - .
500 000 CNH INDUSTRIAL FIN 1.625% 19- EUR 126 023 0.26
03/07/2029 600 000 BNP PARIBAS 22-25/07/2028 FRN EUR 555797 035
0, n
952 000 fﬂﬁgg}l’omw GRO 1.750% 22 EUR 577 506 0.36 500 000 BNP PARIBAS 22-31/03/2032 FRN EUR 441 226 027
1000 000 EUROFINS SCIEN 4.000% 22-06/07/2029  EUR 981057 0.61 400000 BPCE 21-13/01/2042 FRN EUR 337721 021
1000 000 ?I%XII;IZDOZCSITY PROPERTIES 0.125%21- 1o 665 175 041 500 000 BPCE 22-02/02/2034 FRN EUR 404 509 025
900 000 CNP ASSURANCES 21-12/10/2053 FRN EUR 635 670 0.40
0
299 000 LOGICOR FIN 0.875% 21-14/01/2031 EUR 192 140 0.12 100 000 CREDIT AGRICOLE SA 20- R 616406 03
MEDTRONIC GLOBAL 2.625% 22- 31/12/2060 FRN -
194 000 EUR 188 899 0.12
15/10/2025 1 000 000 CREDIT AGRICOLE SA 22- EUR 923720 0.57
MEDTRONIC GLOBAL 3.000% 22- 22/04/2027 FRN -
1000000 5/ 0 05e EUR 966 001 0.60
600 000 LA MONDIALE 19-31/12/2059 FRN EUR 522315 032
PROLOGIS INTERNATIONAL II 0.875%
512000 1 5.00/07/2029 EUR 410 566 0.26 1000 000 MUTUELLE ASSUR 21-21/06/2052 FRN EUR 670 499 042
277000 PROLOGIS INTERNATIONAL 113.125%  1pp 244 969 0.15 800 000 SCOR SE 20-17/09/2051 FRN EUR 557279 035
éﬁgjﬁgg(gé HOLDCO 5.750% 19 . 1000 000 SOCIETE GENERALE 20- EUR 876 095 0.54
970000 31 /1012026 i EUR 823257 0.51 24/11/2030 FRN -
600000 GO IE GLPRALE 21- EUR 514635 032
Ireland 2146 462 1.33 SOCIETE GENERALE 21
500 000 CRH FINANCE 1.375% 16-18/10/2028 EUR 438035 0.27 500000 S0 e 031 FRN ) EUR 426 327 0.27
HAMMERSON IRLND 1.750% 21- SOCIETE GENERALE 22-
956 000 EUR 741 931 0.46
03/06/2027 800000 S0 o 125 FRN EUR 774759 0.48
)
1000 000 ?gfg{l/‘z}gg OKAPPA AQ2.875% 18- EUR 966 496 0.60 900 000 SOGECAP SA 14-29/12/2049 FRN EUR 858 614 0.53
500 000 TOTAL SE 20-31/12/2060 FRN EUR 377 801 023
TOTALENERGIES SE 22-
893000 506 FRN EUR 759971 047
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BNP PARIBAS FUNDS Euro Corporate Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
DEUTSCHE BOERSE 22-
Italy 6957376 433 300000 5048 FRN EUR 259 434 0.16
CREDITO EMILIANO 22- ENERGIE BADEN-W 21-

500000 (g ok FRN EUR 426644 027 1000000 N EROHE DA EUR 737926 046

655000 ENEL S.P.A. 21-31/12/2061 FRN EUR 516 429 0.32 1000 000 HANNOVER RUECKYV 21- EUR 713 546 0.44

481000 ENI SPA 21-31/12/2061 FRN EUR 367519 0.23 30/06/2042 FRN

800 000 INTESA SANPAOLO 17-31/12/2049 FRN EUR 769 484 0.48 Luxembourg 1976 285 1.24

673 000 MEDIOBANCA SPA 21-02/11/2028 FRN EUR 544 484 0.34 710 000 253'2’286?05?&( GRO 20- EUR 365118 0.23

962 000 MEDIOBANCA SPA 22-17/07/2029 FRN EUR 779 337 0.48 5350 000 CPIPROPERTY GRO 21- EUR 1199 67 0.75

930 000 UNICREDIT SPA 20-16/06/2026 FRN EUR 857914 0.53 36114 1\211128%15 ?LR OPERTIES 20

690 000 UNICREDIT SPA 20-20/01/2026 FRN EUR 638433 0.40 1000000 31/15 5060 FRN EUR 411493 0.26

805 000 UNICREDIT SPA 20-22/07/2027 FRN EUR 726 947 045 Switzerland 1971657 123

593 000 UNICREDIT SPA 21-05/07/2029 FRN EUR 476314 030 833000 CREDIT SUISSE 19-24/06/2027 FRN EUR 652656 0.41

1000000 UNICREDIT SPA 22-18/01/2028 FRN EUR 853 871 0.53 440 000 CREDIT SUISSE 20-14/01/2028 FRN EUR 327776 0.20
The Netherlands 6923 999 430 697 000 CREDIT SUISSE 22-13/10/2026 FRN EUR 592 189 0.37
ABN AMRO BANK NV 22- 415000 UBS GROUP 22-21/03/2025 FRN EUR 399 036 0.25

600000 55 0512033 FRN EUR 592 470 0.37

650 000 ACHMEA BV 15-29/12/2049 FRN EUR 633 830 0.39 Ireland 1617695 1.00
ADECCO INTERNATIONAL 550 000 AIB GROUP PLC 21-17/11/2027 FRN EUR 464 744 0.29

809000 g%’;/Nzgglel};leRVICES 21 EUR 615188 0.38 888 000 BANK OF IRELAND 21-10/05/2027 FRN  EUR 760 679 0.47
ASR NEDERLAND NV 22- 500 000 ZURICH FINANCE 20-17/09/2050 FRN EUR 392272 024

180000 (5 o0 S FRN EUR 179 134 0.11 '

400 000 COOPERATIEVE RAB 20- EUR 346 795 022 Austria 1602 385 1.00
05/05/2028 FRN ’ 400 000 RAIFFEISEN BK IN 20-18/06/2032 FRN EUR 324 068 0.20
COOPERATIEVE RAB 22-

400000 59/06/2170 FRN EUR 342123 021 300000 GO0 INSURANCE 21- EUR 207574 0.13

400 000 ING GROEP NV 21-16/11/2032 FRN EUR 328978 0.20 VIENNA INSURANCE 4.875% 22-

1200 000 : EUR 1070743 0.67

600 000 ING GROEP NV 22-23/05/2026 FRN EUR 570 428 0.35 15/06/2042 FRN

900 000 SWISS LIFE 16-29/12/2049 FRN EUR 848 688 0.53 Belgium 1092917 0.68

1000000 SWISS RE 15-29/12/2049 FRN EUR 925272 0.58 1000000 AGEAS 20-24/11/2051 FRN EUR 708 969 0.44

900 000 'ELEFONICA EUROP 20- EUR 754 021 047 500 000 BELFIUS BANK SA 21-06/04/2034 FRN ~ EUR 383 948 024
31/12/2060 FRN

200 000 ;fkig?%lgﬁl\fwop 2 EUR 203910 0.13 Uni feq States of

America 893759 0.56

715000 YOLKSWAGENINTFN 15- EUR 583 162 0.36

29/12/2049 FRN : 1000 000 AT&T INC 20-31/12/2060 FRN EUR 893 759 0.56
United Kingdom 6328 280 3.94 Portugal 582445 0.36
BARCLAYS BANK PLC 19- CAIXA GERAL DEPO 21-

953000 (gic0ss PRN EUR 903 539 0.56 700000 3110075097 FRN EUR 582 445 036
BARCLAYS BANK PLC 21-

400000 s PR EUR 293 527 0.18 Cyprus 544 721 0.34

686 000 ?2&?2];)?}(}53 lg\/l\NK PLC 21- EUR 582 035 0.36 600 000 AROUNDTOWN SA 19-12/01/2168 FRN EUR 229 364 0.14

288 000 BARCLAYS PLC 22.29/01/2034 FRN EUR 283 004 018 1000000 AROUNDTOWN SA 21-31/12/2061 FRN EUR 315357 0.20

800 000 HSBC HOLDINGS 22-16/11/2032 FRN EUR 810023 0.50 Denmark 377575 0.23

700 000 NATWEST GROUP 21-14/09/2032 FRN EUR 559716 0.35 400 000 ORSTED A/S 17-24/11/3017 FRN EUR 377575 0.23

362000 NATWEST GROUP 21-26/02/2030 FRN EUR 283 080 0.18 Sweden 160 988 0.10
ROYAL BANK OF SCOTLAND 19-

1114000 (o) hoss brny EUR 1041 042 0.65 165 000 TELIA CO AB 22-21/12/2082 FRN EUR 160 988 0.10
1192000 SSE PLC 20-31/12/2060 FRN EUR 1075675 0.67 "
Other fransferable securities 525181 0.33

626 000 STANDARD CHART 21-17/11/2029 FRN  EUR 496 639 0.31

Spain 5377944 335 Bonds 525181 0.33
BANCO BILBAO VIZCAYA

700000 \RGENTARIA 22-14/01/2029 FRN EUR S84 914 036 Iceland 325181 0.33

BANCO SANTANDER 21- TEVA PHARMACEUTICAL F 4.500%
550 000 EUR 525181 033
1600000 31 RN EUR 1107939 0.69 18.01/03/2025
BANCO SANTANDER 22-
500000 57/09/2026 FRN FUR 494333 31 1Shares/Units in investment funds 15965 614 9.93
1000000 CAIXABANK 20-10/07/2026 FRN EUR 917 401 0.57
1000 000 CAIXABANK 21-09/02/2029 FRN EUR 806 971 0.50 Luxembourg 15965 614 9.93
1000 000 CATXABANK 21-14/12/2169 FRN EUR 699 808 0.44 26790.00 gll‘fEPLfI’)Aé‘éi%S I;(Ug/?s EURO HIGH EUR 4152 449 258
900 000 CAIXABANK 21-18/06/2031 FRN EUR 766 378 0.48 BNP PARIBAS FUNDS EURO HIGH
25675.94 YIELD SHORT DURATION BOND - EUR 2941692 1.83
Germany 4028054 2.49 1 CAP
DEUTSCHE BANK AG 20- N

800000 1 9/112025 FRN EUR 746 097 0.46 64702.91 ?gi;’ ARIBAS INSTICASH EUR 1D EUR 8871473 5.52

DEUTSCHE BANK AG 21-
11000000 765/2027 FRN EUR 869 654 54 1Total securities portfolio 152767813 94.97
DEUTSCHE BANK AG 22-
500000 53 028 FRN EUR 436 889 0.27
300 000 DEUTSCHE BANK AG 22- EUR 264 508 0.16

24/06/2032 FRN
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BNP PARIBAS FUNDS Euro Corporate Green Bond

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
v - R
Transferable securities admitted to an 700 000 [BERDROLAFIN SAL373% 22 EUR 575155 0.4
. . .
official stock exchange listing and/or 128 076 387 97.84 1 000 000 gﬁ&g}ggmm F10.375% 20 EUR 955 656 0.65
fraded on another regulated market RED ELECTRICA FI 0.500% 21-
300000 e n033 EUR 222756 0.17
Bonds 96665799  73.84
France 14 530 827 11.11
1 200 000 ABN AMRO BANK NV 0.500% 19- EUR 1097 161 084 MUTUEL 0.100% 20-08/10/2027 :
15/04/2026 1 200 000 BANQUE FEDERATIVE DU CREDIT EUR 994 117 076
700 000 A?N ;AMRO BANK NV 0.500% 21- FUR 552 295 042 MUTUEL 0.250% 21-29/06/2028 )
23/09/2029 - o 1q
700 000 ABN AMRO BANK NV 0.875% 18- . Leisan o 1100 000 BNP PARIBAS 1.000% 18-17/04/2024 EUR 1067 356 0.82
22/04/2025 - 1700 000 BNP PARIBAS 1.125% 19-28/08/2024 EUR 1640119 125
1200 000 35(1)\22(1;’;1710 BANK NV 2.375% 22- EUR 1121 024 0.86 1100 000 BPCE 0.125% 19-04/12/2024 EUR 1034 820 0.79
) 400 000 COVIVIO 1.125% 19-17/09/2031 EUR 318 886 0.24
400 000 ABN AMRO BANK NV 4.250% 22 EUR 394700 0.30 o u
21/02/2030 2300 000 CREDIT AGRICOLE SA 0.375% 19- EUR 2114 619 L62
147000 ACHMEA BV 3.625% 22-29/11/2025 EUR 145 423 0.11 %g&%ﬁgﬁ: DES REGIONS 1875% 16
0, x . o 10
1700 000 3C(§?100I;2EORZ,2T1EVE RAB 0.250% 19 EUR 1499 059 L1 300000 50006 EUR 280 767 0.21
500 000 DIGITAL DUTCH 1.000% 20-15/01/2032 EUR 347 134 0.27 300000 GECINA 0.875% 21-30/06/2036 EUR 192 091 0.15
o, .
500000 DIGITAL DUTCH 1.500% 20-15/03/2030  EUR 388 351 0.30 300000 GECINA 0.875% 22-25/0112033 EUR 217104 0.17
0 21. 300 000 ICADE 1.000% 22-19/01/2030 EUR 219 065 0.17
1 400 000 DIGITAL INTREPID 0.625% 21 EUR 954 100 073 o
15/07/2031 400 000 ICADE 1.500% 17-13/09/2027 EUR 345120 0.26
EDP FINANCE BV 0.375% 19-
1400000 1000026 EUR 1234008 0.94 100 000 ggﬂ%;NATIONAL 3.125% 22- EUR 98 395 0.08
EDP FINANCE BV 1.875% 18-
1400 000 FDP FINANCE BV 1875% 18 EUR 1330 543 1.02 1000 000 SUEZ 4.625% 22-03/11/2028 EUR 1009 925 0.77
2900 000 EDP FINANCE BV 1.875% 22- EUR 2542543 Loa 900 000 SUEZ 5.000% 22-03/11/2032 EUR 919 829 0.70
21/09/2029 700 000 UNIBAIL-RODAMCO 1.000% 15- EUR 653 490 0.50
240 000 ENBW 3.625% 22-22/11/2026 EUR 239 552 0.18 14/03/2025 -
IBERDROLA INTERNATIONAL 0.375% UNIBAIL-RODAMCO 2.500% 14-
1600000 | =0 005005 EUR 1478374 1.13 1100000 5 00 n024 EUR 1081 651 0.83
0, 0, -
1 700 000 11221}%12%2 INTERNATIONAL L.125% o0 1 587 579 121 1100 000 VINCI SA 0.000% 20-27/11/2028 EUR 905 166 0.69
2500 000 ING GROEP NV 2.500% 18-15/11/2030 EUR 2250 060 1.72 Germany 10229 800 7.80
. BERLIN HYP AG 0.375% 22-25/01/202 EUR 2 2
1200 000 111;1;\1100/(2}8(2 FINANCE 1.250% 17 EUR 1087 191 083 300 000 G 0.375% 22-25/01/2027 U 63 578 0.20
LEASEPJAN CORP 0250% 21 700 000 BERLIN HYP AG 0.500% 16-26/09/2023 EUR 686 970 0.52
800000 17/09/2026 o EUR 684993 0.52 300 000 BERLIN HYP AG 0.500% 19-05/11/2029 EUR 238984 0.18
700 000 55/3555 ;-GAN CORP 0.250% 21- EUR 606 625 046 300 000 BERLIN HYP AG 1.125% 17-25/10/2027 EUR 263617 020
LEASEPLAN CORP 1.375% 19- 200 000 BERLIN HYP AG 1.500% 18-18/04/2028 EUR 179 468 0.14
800000 =104 EUR 776 115 0.59 COMMERZBANK AG 1.250% 18-
1100 000 EUR 1081767 0.83
200 000 LEASEPLAN CORP 3.500% 20- EUR 195 334 015 23/10/2023
09/04/2025 : 300000 COVESTRO AG 4.750% 22-15/11/2028 EUR 299 328 023
)
600 000 NATURGY PNERGY GROUPFO.875%  pug 558 507 0.43 200000 DAIMLER AG 0.750% 21-11/03/2033 EUR 148 846 0.11
0, -
300 000 NIBC BANK NV 0.250% 21-09/09/2026 EUR 251914 0.19 400 000 (?7%14723(%*1'5 WOHNEN 0.500% 21 EUR 270 836 021
100 000 NN BANK NV 0.500% 21-21/09/2028 EUR 80 815 0.06 100 00p DEUTSCHE WOHNEN 1.300% 21- EUR 49908 0.04
500 000 POSTNL 0.625% 19-23/09/2026 EUR 441 635 034 07/04/2041
0, -
1000000 TENNET HLD BV 3.875% 22-28/10/2028 ~ EUR 1001 494 0.77 100000 DZ BANK AG 0.400% 21-17/11/2028 EUR 80849 0.06
0, -
1166 000 TENNET HLD BV 4.750% 22-28/10/2042  EUR 1225577 0.94 11700 000 E.ON SE 0.000% 19-28/08/2024 EUR 1614526 1.23
0, -
700 000 VOLKSBANK NV 0.010% 19-16/09/2024  EUR 657716 0.50 100000 E.ON'SE 0.350% 19-28/02/2030 EUR 78015 0.06
0 -
300 000 VOLKSBANK NV 0.250% 21-22/06/2026  EUR 260249 0.20 500000 E.ON SE 0.375% 20-29/09/2027 EUR 436280 033
0, -
300000 VOLKSBANK NV 0.375% 21-03/03/2028 ~ EUR 241720 0.18 100000 E.ONSE 0.875% 20-20/08/2031 EUR 78594 0.06
0
100 000 VOLKSWAGEN INTFN 4,125% 22- R 09 452 008 500 000 E.ON SE 0.875% 22-08/01/2025 EUR 475201 036
15/11/2025 : 400 000 E.ON SE 0.875% 22-18/10/2034 EUR 283043 022
Spa,'n 17711017 13.52 1700 000 E.ON SE 1.000% 20-07/10/2025 EUR 1596 186 1.22
1 700 000 BANCO BILBAO VIZCAYA EUR 1 547 391 L18 100 000 E.ON SE 1.625% 22-29/03/2031 EUR 83 682 0.06
ARGENTARIA 1.000% 19-21/06/2026 % 20-
EUROGRID GMBH 1.113% 20
BANCO BILBAO VIZCAYA 300 000 EUR 235184 0.18
2300 000 EUR 2185372 1.67 15/05/2032
ARGENTARIA 1.375% 18-14/05/2025 MUNCHEN HYPOBANK 0.375% 21-
% 19- 700 000 : EUR 555079 0.42
2300 000 gﬁ%%%zsé‘“NTANDER 0.300 EUR 2020 737 1.54 09/03/2029
0, ~
| 700 00y BANCO SANTANDER 1.125% 2- - o6 560 s 500 000 VONOVIA SE 0.625% 21-24/03/2031 EUR 349 067 027
23/06/2027 ° : 900 000 VONOVIA SE 5.000% 22-23/11/2030 EUR 880 792 0.67
500 000 BANKINTER SA 0.625% 20-06/10/2027 EUR 420 155 0.32 Italy 5635823 430
1700 000 CAIXABANK 3.750% 22-07/09/2029 EUR 1658 521 127 :
IRERDROLA FIN SA"O €750 20 1000 000 ASSICURAZIONI 2.124% 19-01/10/2030 EUR 815078 0.62
875% 20-
1700000 | o 005 EUR 1602178 1.22 200 000 ASSICURAZIONI 2.429% 20-14/07/2031 EUR 162 435 0.12
1700 000 gg%;ggg-/\ FIN SA 1.000% 16- EUR 1659 662 127 300 000 ASSICURAZIONI 5.800% 22-06/07/2032 EUR 316 738 0.24
1 700 00 'BERDROLA FIN SA 1.000% 17- LR 615 051 . 100 000 ERG SPA 0.500% 20-11/09/2027 EUR 84 463 0.06
07/03/2025 ’ 100 000 ERG SPA 0.875% 21-15/09/2031 EUR 74102 0.06
0, a
1000 000 Ig%;g‘;;m FIN'SA 1.250% 17 EUR 912 952 0.70 100 000 ERG SPA 1.875% 19-11/04/2025 EUR 95989 0.07
0, _
1000000 JFRDROLA FINSA 1.230% 18 EUR 928 869 071

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Corporate Green Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
INTESA SANPAOLO 0.750% 21-
2900000 |0 EUR 2406 079 1.84 Norway 568 418 0.43
% 20- SPAREBANK 1 OEST 0.125% 21-
700000y OBANCA SPA 1.000% 20 EUR 609 025 047 700000 e ° EUR 568418 043
UNIONE DI BANCHE 1.500% 19-
1100000 1000 n004 ° EUR 1071914 0.82 Canada 480 625 0.37
ROYAL BANK OF CANADA 0.250% 19-
. . 500 000 EUR 480 625 037
United Kingdom 3910377 2.98 02/05/2024
CREDIT AGRICOLE 0.750% 18- .
2300000 517003 o EUR 2252250 1.72 Austria 161317 0.12
1000000 SSE PLC 0.875% 17-06/09/2025 EUR 929973 071 200 000 ERSTE GROUP 0.125% 21-17/05/2028 EUR 161317 0.12
500 000 SSE PLC 1.375% 18-04/09/2027 EUR 449 787 0.34 Denmark 100 471 0.08
300 000 SSE PLC 2.875% 22-01/08/2029 EUR 279 067 021 100 000 JYSKE BANK A/S 5.500% 22-16/11/2027  EUR 100 471 0.08
Japan 3161585 2.42 Romania 85 644 0.07
300 000 Qﬁﬁg?}ﬁ(‘?ﬁm UFJ FINANCE 0.680% 18- EUR 299 742 0.23 100 000 NE PROPERTY 3.375% 20-14/07/2027 EUR 85 644 0.07
00 19. . .
200000 YITSUBISHIUFY FINANCE 0.848% 19- g 165278 0.13 Liechtenstein 70 262 0.05
0 18 100 000 SWISS LIFE FIN 10.500% 21-15/09/2031  EUR 70 262 0.05
800000 ol 1P BISHIUEI FINANCE 0.980% 18- g 787103 0.60
2 31410588 24.00
100 000 NIDEC CORP 0.046% 21-30/03/2026 EUR 88 418 0.07 Floating rate bonds
30/05/20 . 200 000 'BERDROLA INTERNATIONAL 17- EUR 693 383 053
200 000 SUMITOMO MITSUI 0.934% 17- EUR 765232 058 31/12/2049 FRN :
11/10/2024 -
IBERDROLA INTERNATIONAL 18-
500 000 EUR 483716 037
Finland 2872105 220 31/12/2049 FRN
: 600 000 BERDROLA INTERNATIONAL 19- EUR 575 462 044
1200 000 NORDEA BANK 0.375% 19-28/05/2026 EUR 1 086 194 0.83 31/12/2049 FRN B
NORDEA BANK ABP 0.500% 21- IBERDROLA INTERNATIONAL 21-
300000 [rs o EUR 232176 0.18 900000 30 L RRN EUR 683 402 052
NORDEA BANK ABP 1.125% 22- IBERDROLA INTERNATIONAL 21-
1400000 | o050 EUR 1263 899 0.97 700000 37152061 FRN EUR 592 535 045
300 000 ?61’/ OCZ%IZ’?RATE BK 0.375% 19- EUR 289 836 022 500 000 ING GROEP NV 21-09/06/2032 FRN EUR 420 495 0.32
3500000 ING GROEP NV 22-23/05/2026 FRN EUR 3327498 2.54
KA I\?S’:Ni%?SQA ENSKILDA BANK 2397915 1.82 700 000 ING GROEP NV 22-24/08/2033 FRN EUR 657 120 0.50
700000 7505 22-09/08/2027 EUR 608 533 046 400000 ] BEEFONICA BUROP 22- EUR 407 820 031
SKANDINAVISKA ENSKILDA BANK
749000 4 0000 22-09/11/2026 EUR 749 488 0.57 200 000 VOLKSBANK NV 20-22/10/2030 FRN EUR 181047 0.14
SVENSKA HANDELSBANKEN 0.010%
300000 50 007 o EUR 248 391 0.19 France 7750 881 5.92
200 000 ?;ggl/g%onl;?NDELSBANKEN 0.375% BUR 201 503 060 1700 000 AXA SA 21-07/10/2041 FRN EUR 1252287 0.96
- 1200 000 BNP PARIBAS 19-04/06/2026 FRN EUR 1100 457 0.84
United States of 1000 000 BNP PARIBAS 20-14/10/2027 FRN EUR 864 154 0.66
America 2240 001 1.71 700 000 BNP PARIBAS 21-30/05/2028 FRN EUR 591071 045
400 000 ?51/((})[172/?;2‘ 6EURO FIN 2.500% 19- EUR 369715 028 1200 000 BPCE 22-14/01/2028 FRN EUR 1022 764 0.78
800 000 EQUINIX INC 0.250% 21-15/03/2027 EUR 689 598 0.53 1200 000 CNP ASSURANCES 19-27/07/2050 FRN EUR 971 562 0.74
IETE GENERALE 20-
400 000 EQUINIX INC 1.000% 21-15/03/2033 EUR 288 686 022 2300 000 SOCIETE G 0 EUR 1948 586 1.49
22/09/2028 FRN
900 000 PROLOGIS EURO 0.375% 20-06/02/2028 ~ EUR 743 728 0.57 Soain 5857817 526
200 000 PROLOGIS EURO 1.500% 22-08/02/2034  EUR 148 274 0.11 P :
100 000 BANCO SABADELL 20-11/03/2027 FRN ~ EUR 89 079 0.07
Belgium 1780230 1.36 500 000 BANCO SABADELL 22-10/11/2028 FRN  EUR 499 980 0.38
BELFIUS BANK SA 0.375% 21- BANCO SANTANDER 21-
800 000 EUR 688 175 053
08/06/2027 1400000 50 PRI EUR 1147311 0.88
1100 000 KBC GROUP NV 0.875% 18-27/06/2023 EUR 1092 055 0.83 2300 000 CAIXABANK 20-18/11/2026 FRN EUR 2036208 1.56
Luxembourg 1650 224 127 1400 000 CAIXABANK 21-09/02/2029 FRN EUR 1129760 0.86
, .
400000 g/z) 4P/1282P7ERTY GRO 1.625% 19- EUR 281700 022 700 000 CAIXABANK 21-18/06/2031 FRN EUR 596 072 0.46
600 000 CAIXABANK 22-14/11/2030 FRN EUR 611043 047
PROLOGIS INTERNATIONAL II 0.750%
300000 5537032033 EUR 198 978 0.15 800 000 IBERDROLA FIN SA 21-31/12/2061 FRN  EUR 648 722 0.50
600 000 ‘l’g_(g(;g%g ;;“TERNATIONAL 10.875%  pyr 481132 037 100 000 UNICAJA ES 22-15/11/2027 FRN EUR 99 642 0.08
"
325000 PROLOCH NTERNATIONALILLO2% — gyg 244712 0.19 Norway 3582931 2.73
PROLOGIS INTERNATIONAL I 1 750% 1400 000 DNB BANK ASA 22-18/01/2028 FRN EUR 1218 443 0.93
300000 14 15/03/2028 EUR 443702 0.34 1800 000 DNB BANK ASA 22-21/09/2027 FRN EUR 1758 429 1.34
Portugal 1553084 119 700 000 SPAREBANK 1 SR 21-15/07/2027 FRN EUR 606 059 0.46
1700 000 EDP SA 1.625% 20-15/04/2027 EUR 1553 084 1.19 Italy 2472 269 1.89
Australia 570 430 0.45 100 000 MEDIOBANCA SPA 22-07/02/2029 FRN ~ EUR 98 643 0.08
300 000 11\1?;5/%12;1//2%2 g\USTRALIA BANK0.625%  pin 205907 023 2300000 UNICREDIT SPA 21-05/07/2029 FRN EUR 1847 424 1.41
- 520000 UNICREDIT SPA 22-15/11/2027 FRN EUR 526202 0.40
)
300 000 %islgo’;f BANKING 0.625% 17- EUR 283 523 022

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Corporate Green Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Belgium 1057128 0.81
700 000 KBC GROUP NV 20-16/06/2027 FRN EUR 617274 0.47
500 000 KBC GROUP NV 21-01/03/2027 FRN EUR 439 854 0.34
Ireland 544 266 0.41
300 000 AIB GROUP PLC 21-17/11/2027 FRN EUR 253 497 0.19
300 000 AIB GROUP PLC 22-04/07/2026 FRN EUR 290 769 0.22
Germany 417972 0.32
COMMERZBANK AG 20-
300 000 24/03/2026 FRN EUR 273 884 0.21
200 000 TALANX AG 21-01/12/2042 FRN EUR 144 088 0.11
Denmark 395158 0.30
300 000 JYSKE BANK A/S 21-02/09/2026 FRN EUR 263 276 0.20
130 000 ORSTED A/S 22-08/12/3022 FRN EUR 131 882 0.10
Australia 169 258 0.13
WESTPAC BANKING 21-
200 000 13/05/2031 FRN EUR 169 258 0.13
Austria 140 430 0.11
200 000 RAIFFEISEN BK IN 21-17/06/2033 FRN EUR 140 430 0.11
Shares/Units in investment funds 1422 167 1.09
Luxembourg 1422167 1.09
10372.39 ?EIAP;ARIBAS INSTICASH EUR 1D - EUR 1422167 1.09
Total securities portfolio 129498554 98.93

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Defensive Equity

Securities portfolio at 31/12/2022

Expressed in EUR

Quantity Denomination %E::;f; Market value %;;);?:t Quantity Denomination Qc::frt:;?; Market value %;:Si?:t
Transferable securities admitted to an Finland 3012 721 253
official stock exchange listing and/or 111 090 098 93.40 1009 ELISA OYJ EUR 49905 0.04
fraded on another regulated market 19 508 KESKO OYI - B EUR 402255 0.34

Shares 111 090 098 93.40 484369 NOKIA OYJ EUR 2095 865 1.76
9069 ORION OYJ - B EUR 464 696 039
France 49162 543 41.34 .
1824 ARKEMA EUR 152997 013 Switzerland 2542177 2.14
133927 AXA SA EUR 3489 468 503 77 024 STMICROELECTRONICS NV EUR 2542177 2.14
51386 BNP PARIBAS EUR 2736 305 2.30 Portugal 1637 445 1.38
16 642 CAPGEMINI SE EUR 2595 320 2.18 88 776 GALP ENERGIA SGPS SA EUR 1119465 0.94
74 947 CARREFOUR SA EUR 1172 171 0.99 25 668 JERONIMO MARTINS EUR 517 980 0.44
48 425 DANONE EUR 2383 963 2.00 Ireland 1301 661 1.09
4220 EIFFAGE SA EUR 387902 0.33 146 254 BANK OF IRELAND GROUP PLC EUR 1301 661 1.09
17 994 ESSILORLUXOTTICA EUR 3044 585 2.56 o .
1057 HERMES INTERNATIONAL EUR 1527 365 1.28 Total securities pOI’ffO|IO 111090098 93.40
3050 IPSEN EUR 306 525 0.26
2690 KERING EUR 1279 095 1.08
12987 LOREAL EUR 4332462 3.64
10511 LVMH EUR 7146 428 6.01
57583 MICHELIN (CGDE) EUR 1496 294 1.26
279 073 ORANGE EUR 2590077 2.18
14 633 PERNOD RICARD SA EUR 2688 814 2.26
24235 PUBLICIS GROUPE EUR 1440 044 1.21
48 135 SANOFI AVENTIS EUR 4324 448 3.64
103 466 TOTAL SA EUR 6068 280 5.10
Germany 22523453 18.94
35652 BAYERISCHE MOTOREN WERKE AG EUR 2972 664 2.50
2963 BEIERSDORF AG EUR 317 634 0.27
10 877 BRENNTAG AG EUR 649 574 0.55
4960 DEUTSCHE BOERSE AG EUR 800 544 0.67
89 952 DEUTSCHE POST AG - REG EUR 3164511 2.66
203 606 DEUTSCHE TELEKOM AG - REG EUR 3794 809 3.19
66 034 INFINEON TECHNOLOGIES AG EUR 1877 347 1.58
57 100 MERCEDES BENZ GROUP AG EUR 3505 940 2.95
9 588 MERCK KGAA EUR 1734 469 1.46
1089 Qe CKVERSICHERUNG AG-REG FUR smoss 2w
145 421 ;%LL%FI?%'CA DEUTSCHLAND EUR 334905 0.28
The Netherlands 16235524 13.64
5530 ASML HOLDING NV EUR 2786 014 2.34
3763 HEINEKEN HOLDING NV EUR 271 124 0.23
22876 HEINEKEN NV EUR 2010343 1.69
10 726 JDE PEETS NV EUR 289 817 0.24
93245 KONINKLIKE AHOLD DELHAIZENV ~ EUR 2502 696 2.10
401 953 KONINKLIJKE KPN NV EUR 1161 644 0.98
37575 NN GROUP NV - W/I EUR 1433 862 121
13 622 RANDSTAD HOLDING NV EUR 775 909 0.65
225309 STELLANTIS NV EUR 2988 499 2.51
20 618 WOLTERS KLUWER EUR 2015616 1.69
Spain 7 854 645 6.60
190 667 IBERDROLA SA EUR 2083 990 1.75
95 148 INDUSTRIA DE DISENO TEXTIL EUR 2364 428 1.99
39 654 RED ELECTRICA CORPORACION SA EUR 644 774 0.54
815791 TELEFONICA SA EUR 2761 453 2.32
Italy 6819929 5.74
132 472 ASSICURAZIONI GENERALI EUR 2201022 1.85
227114 ENIS.P.A. EUR 3017437 2.54
79322 POSTE ITALIANE SPA EUR 723 893 0.61
193 854 SNAM SPA EUR 877577 0.74

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Equity

Securities portfolio at 31/12/2022

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 1350 658 905 99.77
fraded on another regulated market
Shares 1350 658 905 99.77
France 484 888 277 35.82
302 527 AIR LIQUIDE SA EUR 40 054 575 2.96
3325291 CREDIT AGRICOLE SA EUR 32690 936 241
275 653 ESSILORLUXOTTICA EUR 46 640 488 3.45
149 042 LVMH EUR 101 333 655 7.49
1351 840 MICHELIN (CGDE) EUR 35127 562 2.59
196 859 PERNOD RICARD SA EUR 36172 841 2.67
602 508 SANOFI AVENTIS EUR 54129319 4.00
454 147 SCHNEIDER ELECTRIC SE EUR 59 366 096 4.39
1353330 TOTAL SA EUR 79 372 805 5.86
Germany 258 484 094 19.10
145091 ADIDAS AG EUR 18 493 299 1.37
191 200 ALLIANZ SE - REG EUR 38412 080 2.84
160 424 DEUTSCHE BOERSE AG EUR 25892434 1.91
2710393 DEUTSCHE TELEKOM AG - REG EUR 50516 305 3.73
1098 303 INFINEON TECHNOLOGIES AG EUR 31224754 231
570 438 SIEMENS AG - REG EUR 73 951 582 5.46
196 691 SYMRISE AG EUR 19 993 640 1.48
The Netherlands 236418015 17.47
179 085 ASML HOLDING NV EUR 90 223 022 6.66
293 693 KONINKLIJKE DSM NV EUR 33569 110 2.48
799 351 PROSUS NV EUR 51518172 3.81
1803 559 STELLANTIS NV EUR 23922 407 1.77
1651946 UNIVERSAL MUSIC GROUP NV EUR 37185304 2.75
Finland 116 019 397 8.56
1105 817 NESTE OYJ EUR 47 572 247 3.51
2083 903 NORDEA BANK ABP EUR 20901 547 1.54
973 896 SAMPO OYJ - A EUR 47 545 603 3.51
Spain 93149134 6.88
636 057 AMADEUS IT GROUP SA EUR 30 880 567 2.28
15 445 668 BANCO SANTANDER SA EUR 43 286 485 3.20
1762 496 GRIFOLS SA EUR 18 982 082 1.40
Switzerland 43 495 045 3.21
1317 832 STMICROELECTRONICS NV EUR 43 495 045 3.21
Italy 36 552 396 2.70
17 590 181 INTESA SANPAOLO EUR 36 552396 2.70
Belgium 30 582 689 2.26
543 499 ANHEUSER - BUSCH INBEV SA/NV EUR 30 582 689 2.26
United Kingdom 28 819 208 2.13
94 350 LINDE PLC EUR 28819208 2.13
Portugal 22250 650 1.64
1102 609 JERONIMO MARTINS EUR 22250 650 1.64
Total securities portfolio 1350658905 99.77

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Flexible Bond

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an Italy 51610897 11.91
official stock exchange listing and/or 384016 777 88.62 314000 ACEA SPA 0.000% 21-28/09/2025 EUR 281853 0.07
0
fraded on another regulated market 1275 000 f‘zlfOT(SZSOTZ‘;ADE PER L 1.625% 15- EUR 1262955 0.29
0, -
Bonds 309 491 584 71.42 3000 000 CASSA DEPOSITIE 1.000% 20 EUR 5 486706 057
21/09/2028
Germany 76 623 986 17.66 599 000 HERA SPA 0.875% 19-05/07/2027 EUR 525361 0.12
1800000 ADIDAS AG 3.125% 22-21/11/2029 EUR 1746 768 0.40 3106 000 HERA SPA 2.500% 22-25/05/2029 EUR 2805 969 0.65
3800 000 ALSTRIA OFFICE 2.125% 16-12/04/2023 ~ EUR 3745 392 0.86 12 694 908 ITALY BTPS 0.100% /L 18-15/05/2023 EUR 12637935 292
1300 000 BAYER AG 0.750% 20-06/01/2027 EUR 1148 091 0.26 2074940 ITALY BTPS 0.500% I/L 15-20/04/2023 EUR 2065 963 0.48
29 448 570 Sgg?{f{i}?g%%%ggmswLAND EUR 29208 261 673 16 666 010 ITALY BTPS 0.650% 20-15/05/2026 EUR 16132519 371
.100% 12-
6194 220 TTALY BTPS 1.600% 22-22/11/2028 EUR 5928 146 137
22222 971 BUNDESREPUBLIK DEUTSCHLAND EUR 22039 539 508 o
L 0.100% 15-15/04/2026 4500 000 ITALY BTPS 3.250% 22-01/03/2038 EUR 3723827 0.86
700 000 DAIMLER AG 0.375% 19-08/11/2026 EUR 625 455 0.14 2632000 POSTE ITALIANE 0.000% 20-10/12/2024  EUR 2428722 0.56
1000000 DAIMLER AG 1.625% 20-22/08/2023 EUR 992897 023 1500 000 UNICREDIT SPA 0.325% 21-19/01/2026 EUR 1330941 031
FRESENIUS MEDICA 3.875% 22-
2068 000 EUR 1972 492 0.46 .
20/09/2027 United States of
0, - .
462 000 g;g;lzrgzlgs SE & C1.875%22 EUR 436 814 0.10 America 38152152 8.81
. 2900 000 AT&T INC 1.800% 18-05/09/2026 EUR 2694 135 0.62
1400 000 HEN]fEL AG & €O 2.625% 22 EUR 1355624 0.31 ?
SE‘{:CZQZJIN SERVIC 0.005% 1 1500000 AT&T INC 2.600% 20-19/05/2038 EUR 1180 825 027
.005% 19- o 1o,
1700000 <00 EUR 1650 612 0.38 2 400 000 l?g?é(;/‘;)l;iNTERNATIONAL 0.400% 19 EUR 2301 096 053
2500 000 METRO AG 1.125% 18-06/03/2023 EUR 2451688 0.57 0s 21
| 800 000 BECTON DICKINSON 0.034% 21 EUR 634372 038
1900 000 METRO AG 1.500% 15-19/03/2025 EUR 1812829 0.42 13/08/2025
BOOKING HLDS INC 0.100% 21-
2400 000 SCHAEFFLER AG 2.750% 20-12/10/2025 ~ EUR 2279712 0.53 644 000 0,2(?3 /202(53 S INC 0.100% EUR 595 158 0.14
0, . 0, -
4000000 SCHAEFFLER AG 3.375% 20-12/10/2028 ~ EUR 3471 621 0.80 3223 000 BOOKING HLDS INC 4.500% 22 EUR 3246 304 0.75
1000000 YOLKSWAGEN BANK 1.875% 19- EUR 979273 0.23 15/11/2031
31/01/2024 - 1000 000 FORD MOTOR CREDIT 1.514% 19- EUR 991 849 023
771 000 YOLKSWAGEN FINANCIAL 0.000% EUR 206918 0.16 17/02/2023
21-12/02/2025 . 5000 000 FORD MOTOR CREDIT 3.021% 19- EUR 1958 250 045
; 06/03/2024 -
rance 59661272 13.79 GEN ELECTRIC CO 0.875% 17-
500 000 AIR FRANCE-KLM 1.875% 20- R 1a0 578 oo 3200000 50 o oos EUR 3000 090 0.69
16/01/2025 : 3500 000 GEN ELECTRIC CO 1.500% 17- EUR 3058 350 071
900 000 AIR LIQUIDE FIN 2.875% 22-16/09/2032 EUR 847 591 0.20 11(714(/’\5]22T0a9EINZ FOOD 2.250% 16
500 000 BNP PARIBAS 1.000% 17-29/11/2024 EUR 471 609 0.11 4200000 55050008 e EUR 3842524 0.89
CARREFOUR BANQUE 0.107% 21- MCDONALDS CORP 1.500% 17-
2300000 30 s EUR 2104 535 0.49 4100000 yor 7o EUR 3499 575 0.81
1800 000 CARREFOUR SA 1.000% 19-17/05/2027 EUR 1591917 0.37 3670 000 MCDONALDS CORP 2.375% 22- EUR 3371752 078
1300000 CARREFOUR SA 1.875% 22-30/10/2026 EUR 1209 795 0.28 31/05/2029
1500 000 MYLAN NV 2.250% 16-22/11/2024 EUR 1446 057 033
1300 000 CARREFOUR SA 4.125% 22-12/10/2028 EUR 1296 908 0.30
’ y 1181000 PPG INDUSTRIES 1.875% 22-01/06/2025 ~ EUR 1125010 026
3000 000 CASINO GUICHARD 3.248% 14- EUR 5 482 200 0.57
07/03/2024 - 2691 000 STRYKER CORP 0.250% 19-03/12/2024 EUR 2528700 0.58
CASINO GUICHARD 5.250% 21- VERIZON COMMUNICATIONS INC
562000 (¢4 EUR 282812 0.07 1900000 ' =c0 =10 08704/2027 EUR 1678 105 039
CASINO GUICHARD 6.625% 20-
4000000 1501 2026 EUR 2147200 050 The Netherlands 20825 952 4.81
CIE DE ST GOBAIN 0.625% 19- COCA-COLA HBC BV 2.750% 22-
1500000 502500 EUR 1450 037 0.33 530000 520005 EUR 514959 0.12
2800 000 DANONE 3.071.000% 22-07/09/2032 EUR 2674611 0.62 1574 000 (]))z;I/AoeG/]zz(?ngPITAL 1.500% 22- EUR 1395 506 032
DASSAULT SYSTEME 0.000% 19-
1400000 4 <100 7004 EUR 1322874 031 1260 000 ENBW 4.049% 22-22/11/2029 EUR 1249 416 0.29
FRANCE O.A.T. UL 0.100% 15- ENEL FINANCE INTERNATIONAL NV
15404 176 oo EUR 15537 837 3.59 L 145000 oo o 120672004 EUR 1088 656 025
FRANCE O.A.T. UL 0.250% 13- ENEL FINANCE INTERNATIONAL NV
1591304 gt EUR 1602 907 0.37 627000 (o 1.28/05/2026 EUR 552076 0.13
800 000 JCDECAUX SA 2.000% 20-24/10/2024 EUR 771 672 0.18 2853 000 OKgg/gfé%UKE PHIL 1.875% 22- EUR 593 656 0.60
PERNOD RICARD SA 1.125% 20- o
700000 (00 m025 EUR 664 568 0.15 $22 000 gs/ggs/};gzL}AN CORP 0.125% 19- EUR 901 476 018
PERNOD RICARD SA 1.375% 22- .
500000 (0000 EUR 438 151 0.10 429000 I&%;gg;fl\l CORP 1.375% 19- EUR 904 249 0.19
o
1700 000 g;‘mgo[;;'CARD SA 3.750% 22- EUR 1675 706 0.39 1 000 000 REPSOL INTERNATIONAL FINANCE EUR 941 295 020
1280000 RCI BANQUE 0.500% 22-14/07/2025 EUR 1162 760 0.27 9125% 20-03/10/2024 '
. - - 9 -
o 1 061 000 SCHLUMBERGER FIN 0.000% 19 EUR 996 679 0.23
2900 000 RCI BANQUE 1.625% 18-26/05/2026 EUR 2 608 034 0.60 15/10/2024
2 857 000 REXEL SA 2.125% 21-15/12/2028 EUR 2 470951 0.57 1200000 SIEMENS FINAN 0.000% 20-20/02/2026 EUR 1079 101 0.25
: 500 000 SIEMENS FINAN 2.250% 22-10/03/2025 EUR 489211 0.11
2000 000 SOCIETE GENERALE 1.250% 19 EUR 1950 543 0.45 o
;‘SE/ng/é()SZ;IN GROUP 4.125% 16 3000 000 THERMO FISHER 0.800% 21-18/10/2030 ~ EUR 2418 939 0.56
125% 16- o
2600000 000 EUR 2575976 0.59 2 890,000 EJ;;I&I;;X;R FINANCE 2.250% 22 EUR 2512663 0.58
TEREOS FIN GROUP 4.750% 22-
4973000 30047007 EUR 4485350 1.04 3400000 VOLKSBANK NV 0.010% 19-16/09/2024 ~ EUR 3194620 0.74
0, -
5375 000 TEREOS FIN GROUP 7.500% 20- FUR 5 384 854 12 200 000 VOLKSWAGEN INTFN 4.375% 22 EUR 193 450 0.04

30/10/2025

15/05/2030
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BNP PARIBAS FUNDS Euro Flexible Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
United Kingdom 20 347 586 4.69 Australia 1127078 0.26
800 000 BP CAPITAL PLC 0.900% 18-03/07/2024 ~ EUR 767 088 0.18 1207 000 T(;Y(/)TA FIN AUSTR 0.064% 22- EUR 1127078 026
13/01/2025
1500 000 BP CAPITAL PLC 1.573% 15-16/02/2027 EUR 1371 645 0.32
1200 000 BP CAPITAL PLC 1.876% 20-07/04/2024  EUR 1175 496 0.27 Norway 859199 0.20
3100 000 BP CAPITAL PLC 2.519% 20-07/04/2028 ~ EUR 2895 123 0.67 900000 STATKRAFT AS 2.875% 22-13/09/2029 EUR 859199 0.20
0, _
1300 000 ?E{TI}ZS(?ZIELECOMM PLC 1.000% 17 EUR 1232 469 0.28 Greece 14 186 0.00
HELLENIC REPUBLIC 0.000% 12-
5000000 INTERNATIONAL CONSOLIDAT EUR 046 454 05 7040000 {ELLENIC REPUBLIC0.000% EUR 14 186 0.00
0.500% 19-04/07/2023 -
- 0, - .
8200 000 ORQ(%‘SI;;OIZKE)YCE PLC 0.875% 18 EUR 7 687 875 L7 Floating rate bonds 74 525193 17.20
1900 000 ROLLS-ROYCE PLC 4.625% 20- EUR 1836 141 0.42 Italy 21923951 5.06
16/0272026 4800000 [TALY CCTS EU0.136% 18- EUR 4794240 111
1600 000 UNILEVER NV 1.750% 20-25/03/2030 EUR 1435265 0.33 15/09/2025 FRN :
ITALY CCTS EU 0.622% 17-
Luxembourg 7477 103 1.72 3500000504025 FRN EUR 3548650 0.82
1000 000 CK HUTCHISON 0.375% 19-17/10/2023 EUR 976 012 0.23 3000 000 llTsﬁ)]f); ()ngTFigU 1.316% 19- EUR 3089 700 071
0, -
678 000 LOGICOR FIN 0.750% 19-15/07/2024 EUR 621252 0.14 9300000 ITALY CCTS EU 20-15/04/2026 FRN EUR 9240027 2.13
0, _
390000 ;OE(];)I;:;)(}:N?CN éfggﬁ;i (l)f)ng/ 2225 EUR 355397 0.08 1304 000 UNICREDIT SPA 19-03/07/2025 FRN EUR 1251334 0.29
1183000 (700050 S EUR 1142779 0.26
NESTLE FINANCE INTERNATIONAL france 17052478 3.95
913000 00 30-03/12/2025 EUR 834903 0.19 1000 000 ACCOR 19-31/12/2049 FRN EUR 934 631 0.22
3597000 13\1133;}132 ;Ig%glglgzIé\lTERNATIONAL EUR 3546 760 0.82 4300000 ACCOR 19-31/12/2059 FRN EUR 3527637 0.81
et 1800 000 AXA SA 13-04/07/2043 FRN EUR 1813334 0.42
Ireland 6548 448 1.52 3000 000 BNP PARIBAS 85-29/10/2049 FRN EUR 2151750 0.50
DELL BANK INTERN 0.500% 21-
410 000 EUR 354193 0.08 CASINO GUICHARD 13-
27/10/2026 y 1 600 000 31/01/2049 FRN EUR 288248 0.07
2200 000 ?5{“(;2%‘2?[( INTERN 4.500% 22- EUR 2190 049 0.51 2000 000 GROUPAMA SA 14-28/05/2049 FRN EUR 2025355 0.47
0, - 0, -
482 000 gﬁé\g%{i};sm IRLND 1.750% 21 BUR 374070 0.09 2500 000 LOREAL SA 0.482% 22-29/03/2024 FRN EUR 2520458 0.58
1800 000 RCI BANQUE 17-04/11/2024 FRN EUR 1765071 0.41
3200000 SMURFIT KAPPA 1.500% 19-15/09/2027 ~ EUR 2853 507 0.66
SMURFIT KAPPA AQ 2 7"500/ 5 1500 000 RCI BANQUE 18-12/03/2025 FRN EUR 1469 296 0.34
750% 15-
800000 1400 7025 EUR 776 629 0.18 688 000 TOTAL SE 21-31/12/2061 FRN EUR 556 698 0.13
Spain 6274507 1.44 Ireland 6916 933 1.60
1700 000 (/)%ES/I!/\ZIBZS(ERVICE LE 3.375% 22- EUR 1653 993 038 6900 000 FCA BANK IE 22-24/03/2024 FRN EUR 6916933 1.60
BANCO BILBAO VIZCAYA United States of
1400000\ R GENTARIA 1.125% 19-28/02/2024 EUR 1363626 0.31 ;
America 6056 565 1.39
1300 000 BANCO BILBAO VIZCAYA EUR 1260 702 0.29
ARGENTARIA 3.375% 22-20/09/2027 : 2000000 AT&T INC 20-31/12/2060 FRN EUR 1787519 041
0 % 18-
800 000 KUTXABANK 0.500% 19-25/09/2024 EUR 754779 0.17 zmwmfgﬁggggamMTmmmm EUR 2355 621 0.54
0, n
1206 620 SPAIN /L BOND 1.800% 14-30/11/2024 EUR 1241 407 0.29 GOLDMAN SACHS GROUP 0.579% 22
. 1920000 (200055 ERN EUR 1913 425 0.44
Finland 4794 232 111
483 000 NOKIA OYJ 2.000% 17-15/03/2024 EUR 472914 0.11 Sweden 4834228 1.11
2600 000 NOKIA OYJ 2.000% 19-11/03/2026 EUR 2430 842 0.56 2830000 VATTENFALL AB 22-18/04/2024 FRN EUR 2835121 0.65
2000 000 NOKIA OYJ 3.125% 20-15/05/2028 EUR 1890 476 0.44 2000000 VOLVO TREAS AB 22-11/01/2024 FRN EUR 1999 107 0.46
Japan 4783075 1.10 United Kingdom 4760 103 1.10
798 000 ASAHI GROUP 0.010% 21-19/04/2024 EUR 760 865 0.18 2000000 BP CAPITAL PLC 20-22/06/2169 FRN EUR 1829319 0.42
249 000 ASAHI GROUP 0.155% 20-23/10/2024 EUR 233 148 0.05 3000000 VODAFONE GROUP 18-03/01/2079 FRN  EUR 2930784 0.68
796 000 NTT FINANCE 0.010% 21-03/03/2025 EUR 737 842 0.17 The Netherlands 4447071 102
1200 000 NTT FINANCE 0.082% 21-13/12/2025 EUR 1086075 0.25 % 22-
" 1337000 400 FNANCE BV 0227% 22 EUR 1341728 031
2500 000 TAKEDA PHARM 1.375% 20-09/07/2032  EUR 1965 145 0.45
1600 000 ING GROEP NV 18-20/09/2023 FRN EUR 1606 776 037
Sweden 3544059 0.82 600 000 TELEFONICA EUROP 18- EUR 580 972 013
4181 000 ERICSSON LM 1.125% 22-08/02/2027 EUR 3544 059 0.82 3 12/2849 gI;N or 2
TELEFONICA EUROP 22-
900 000 EUR 917 595 021
Denmark 2689072 0.62 23/11/2171 FRN
1000 000 ISS GLOBAL A/S 0.875% 19-18/06/2026 EUR 882937 0.20 Austria 3427 466 0.79
1833000 SYDBANK A/S 1.375% 18-18/09/2023 EUR 1 806 135 0.42 UNIQA INSURANCE 20-
A 200000 (00 <0035 FRN EUR 183 786 0.04
Slovakia 1623652 0.37 1800 000 UNQA INSURANCE 21- EUR 1245 444 029
SLOVAKIA GOVERNMENT 0.000% 20- 09/12/2041 FRN
1700000 [0 o004 EUR 1623 652 0.37 3 000 000 VIENNA INSURANCE 13- SUR © 008236 046
. 09/10/2043 FRN -
Belgium 1380203 0.32 .
1 500 000 ANHEUSER - BUSCH INBEV 2.000% EUR 380 203 o Australia 2710001 0.63
16-17/03/2028 : 2700 000 BHP BILLITON FIN 15-22/10/2079 FRN EUR 2710 001 0.63
Austria 1154925 0.27 Spain 2396 397 0.55
0, - -
1258 000 OMV AG 0.000% 19-03/07/2025 EUR 1154925 0.27 2 400 000 AMADEUS IT GROUP 0.137% 22 EUR 2396 397 055

25/01/2024 FRN

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Flexible Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Shares/Units in investment funds 40451319 9.33
France 39428 531 9.09
53.81 BNP PARIBAS LCR 1 FCP EUR 5022 848 1.16
1500.00 BNP PARIBAS MONEY 3M - IC EUR 34 405 683 7.93
Luxembourg 1022788 0.24
BNP PARIBAS FUNDS GLOBAL
10.00 ENHANCED BOND 36M - X CAP EUR 1022788 0.24
Total securities portfolio 424468096 9795

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Government Bond

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net

Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %

currency assets currency assets
"y - 3B
Transferable securities admitted to an 7363 000 J0NTA ANDALUCIA 0.700% 21 EUR 5323523 0.41
official stock exchange listing and/or 1237 368 040 95.30 14150 000 "UNTA ANDALUCIA 2.400% 22- EUR 12557993 097
30/04/2032 :
fraded on another regulated market SPANISH GOVERNMENT 0.000% 20-
5096 000 3070 0o - EUR 5062 570 039
Bonds 1237 368 040 9530 SPANISH GOVERNMENT 0.000% 20-
20550000 3,00 : EUR 18 718 070 1.44
Italy 375091 510 28.87 10689 000 SPANISH GOVERNMENT 0.700% 22- EUR 2276 112 0.64
2788 000 ACQUIRENTE UNI 2.800% 19- EUR 2656 001 0.20 30/04/2032 ’
20/02/2026 . 6119000 SPANISH GOVERNMENT 0.850% 21- EUR 4063995 031
29,000 000 S5 5 DEPOSITLE 3.300% 22- EUR 27990 907 216 30/07/2037 '
2334 000 SPANISH GOVERNMENT 1.450% 21- EUR 1075951 0.08
89799 000 ITALY BTPS 0.000% 20-15/01/2024 EUR 86 810 488 6.68 31/10/2071 -
45690 000 TTALY BTPS 0.000% 21-01/08/2026 EUR 40068 111 3.09 2203 000 ;g;g%%g‘sGOVERNMENT 1.850% 19- EUR 1788 572 0.14
70 000 000 ITALY BTPS 0.600% 20-15/06/2023 EUR 69397 299 533 :
o | 121 000 SPANISH GOVERNMENT 3.450% 16 EUR 083 605 0.08
11 130 000 ITALY BTPS 0.950% 18-01/03/2023 EUR 11 098 669 0.85 30/07/2066
SPANISH GOVERNMENT 3.450% 22-

4545000 ITALY BTPS 0.950% 20-15/09/2027 EUR 3986 238 031 8895000 30 n0u3 ’ EUR 8180 146 0.63

9850 000 ITALY BTPS 0.950% 21-01/06/2032 EUR 7180 946 0.55 322 000 SPANISH GOVERNMENT 4.200% 05- EUR 336 513 0.03
24010000 ITALY BTPS 1.100% 22-01/04/2027 EUR 21500 955 1.66 3110122037
24390 000 ITALY BTPS 1.750% 19-01/07/2024 EUR 23 836 884 1.84 Belgium 88172 343 6.80

0, -

2673 000 ITALY BTPS 1.800% 20-01/03/2041 EUR 1697 743 0.13 1121 000 ?f/gg;‘gg RETAIL 2.250% 13 EUR 1120 798 0.09

8323000 ITALY BTPS 1.850% 17-15/05/2024 EUR 8176 765 0.63 % 20-

o 4774 000 SELOIM GOVERNMENT 0.000% 20 EUR 4164790 032
24260 000 ITALY BTPS 2.150% 22-01/09/2052 EUR 14377750 111 Lt GOVERNMENT 0.350% 22
350% 22-

6953 000 ITALY BTPS 2.500% 14-01/12/2024 EUR 6857 605 0.53 14365905 55 106/2032 EUR 11043 358 0.85
13503 000 ITALY BTPS 2.500% 22-01/12/2032 EUR 11220 362 0.86 6182 000 213215/32%21\2 GOVERNMENT 1.000% 16- EUR 5830 442 0.45
18000 000 ITALY BTPS 3.750% 14-01/09/2024 EUR 18112351 1.39 0% 22,

2726 496 BELGIUM GOVERNMENT 1.400% 22 EUR 5 444 688 042
19910 000 ITALY BTPS 4.000% 22-30/04/2035 EUR 18390 270 1.42 22/06/2053
0, -
1705 000 ITALY BTPS 5.000% 09-01/09/2040 EUR 1732 166 0.13 1856 000 ?532%% GOVERNMENT 2.150% 16 EUR 1413982 0.11
BELGIUM GOVERNMENT 2.250% 17-
Germany 259181855  19.96 1812460 SLGIUM GO S0% 17 EUR 1430770 0.1
BUNDESREPUBLIK DEUTSCHLAND
EUROPEAN UNION 0.700% 21-
32906 000 00000 s 108/2029 EUR 27916 792 2.15 11800 000 EUROPE 0 EUR 6301 709 0.49
BUNDESREPUBLIK DEUTSCHLAND
EUROPEAN UNION 1.250% 22-
59495459 000 5015/08/2030 EUR 49287227 3.80 5176011 EUROPEA o EUR 3597 580 028
BUNDESREPUBLIK DEUTSCHLAND
EUROPEAN UNION 2.000% 22-
83338000 00 15/05/2036 EUR 58 692 452 4.52 16652 081 EUROPEA o EUR 15859 975 1.2
BUNDESREPUBLIK DEUTSCHLAND
FLEMISH COMMUNIT 3.000% 22-
78106 143 o051 510812050 EUR 39 864 235 3.07 33 600 000 FLEMISH 0 EUR 31 964 251 2.46
20926 000 KEW 0.000% 19-30/09/2026 EUR 18758 117 1.44
40 740 000 KFW 0.000% 21-10/01/2031 EUR 31 649 761 244 DUCl&yéfﬁggNLljlggURG 0.000% 20 79 746 823 6.13
.000% 20-
15742 000 KFW 0.000% 21-15/06/2029 EUR 12932 761 1.00 2403000 14092032 EUR 1789 865 0.14
11824 000 KFW 0.000% 22-30/04/2027 EUR 10 380 669 0.80 2212 000 (1)31%3;12\6 ng LUXEMBOURG 0.625% 17-  pyjn 2006 605 0.15
NIEDERSACHSEN 0.125% 19-
3223000 (7030005 EUR 3021449 0.23 22669 000 EFSF 0.000% 20-13/10/2027 EUR 19624218 1.51
o
10 542 000 ONE&%%TFIN.WEST 0.600% 21- EUR 6678 392 051 594 000 EFSF 0.000% 20-15/10/2025 EUR 547 673 0.04
1410000 EIB 0.000% 20-28/03/2028 EUR 1203514 0.09
France 190 055 661 14.65 11196 000 EIB 0.000% 21-28/09/2028 EUR 9407 967 0.72
21300 000 BPIFRANCE 3.375% 22-25/11/2032 EUR 21077758 1.62 34579 819 ESM 0.000% 21-15/12/2026 HUR 30748 880 237
CAISSE AMORT DET 2.875% 22- 0 29,
33400000 55100007 EUR 32880109 253 15 245 000 f;&?;i‘gl\l INVT BK 2.250% 22 EUR 14418 101 L11
DEXIA CREDIT LOCAL 0.000% 19-
5100 000 EUR 4874156 0.38
29/05/§OC24 OCAL 0.000% 21 The Netherlands 41023 442 3.16
DEXIA CREDIT LOCAL 0.000% 21- BANK NEDERLANDSE GEMEENTEN
11 400 000 21/01/2028 EUR 9678 053 0.75 5000 000 0.050% 18-11/07/2023 EUR 4931025 0.38
5000 000 ?éﬁléoczf:EDH LOCAL 1.250% 14- EUR 4812685 0.37 14250 000 BNG BANK NV 0.000% 21-20/01/2031 EUR 11029 470 0.85
NETHERLANDS GOVERNMENT
DEXIA CREDIT LOCAL 1.250% 15-
100 000 DPXIA CR o EUR 94 609 001 28190000 (0o 0151072030 EUR 22839538 1.76
14 842 994 FRANCE O.A.T. 0.100% 20-01/03/2026 EUR 14 691 805 1.13 2469 000 gsggg/f‘&?;gf/zg%’ ERNMENT EUR 2223409 0.17
33060 000 FRANCE O.A.T. 0.250% 16-25/11/2026 EUR 29971 700 231 Ausiria 26 962 066 285
ustri .

2751000 FRANCE O.A.T. 0.750% 17-25/05/2028 EUR 2461485 0.19 REPUBLIC OF AUSTRIA 0.000% 21
31164000 FRANCE O.A.T. 0.750% 21-25/05/2053 EUR 15933 009 1.23 16938 000 50022031 EUR 13186 753 1.02
15008 721 FRANCE O.A.T. 1.500% 19-25/05/2050 EUR 10 082 108 0.78 16 508 000 gggg?&c OF AUSTRIA 0.500% 17- EUR 14938 093 115

1310000 FRANCE O.A.T. 1.750% 13-25/05/2023 EUR 1306 817 0.10 % 22-

’ ? 10 677 000 IZ{F;P U/falc OF AUSTRIA 1.850% 22 EUR 8153937 0.63

22999 976 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 18 553 607 1.43 Ri:gfj B‘i;é OF AUSTRIA 2.100% 17
20705000 FRANCE O.A.T. 4.750% 04-25/04/2035 EUR 23 637760 1.82 964 000 50095117 S EUR 683283 0.05
Spain 118 148 685 9.10 Ireland 20 731 458 1.60
ADIF ALTA VELOCI 0.550% 21- 1000% 21-

4200000 S0 ALTA VELOCL0.330% EUR 3148 567 024| 26958632 R0 HOVERNMENT 0.000% 21 EUR 20 731 458 1.60

1,500 000 ‘;%i /?()L;A VELOCI0.950% 19- EUR 1350 750 0.10
o

48300 000 *DIF ALTA VELOCI 3.500% 22- EUR 47282318 3.64

30/07/2029

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Government Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Portugal 10465 201 0.81
PORTUGUESE OTS 1.000% 21-
7831055 12/04/2052 EUR 3864013 0.30
PORTUGUESE OTS 1.150% 22-
10401 018 11/04/2042 EUR 6601 188 0.51
Latvia 10102 547 0.78
REPUBLIC OF LATVIA 0.000% 21-
2 650 000 24/01/2029 EUR 2102278 0.16
REPUBLIC OF LATVIA 0.125% 20-
8077 000 14/04/2023 EUR 8000 269 0.62
Slovakia 4541392 0.35
SLOVAKIA GOVERNMENT 0.375% 21-
7220 000 21/04/2036 EUR 4541392 0.35
Finland 2588082 0.20
FINNISH GOVERNMENT 1.375% 22-
2781 000 15/04/2027 EUR 2588 082 0.20
Estonia 547 692 0.04
REPUBLIC OF ESTONIA 0.125% 20-
702 000 10/06/2030 EUR 547 692 0.04
Greece 9283 0.00
HELLENIC REPUBLIC 0.000% 12-
4 606 900 15/10/2042 EUR 9283 0.00
Other transferable securities 24 605 581 1.89
Bonds 24 605 581 1.89
France 24605 581 1.89
FRANKREICH 21 25 0 A T 0.000%
26150000 55000 EUR 24 605 581 1.89
Shares/Units in investment funds 13472 803 1.04
France 13472 803 1.04
23.25 BNP PARIBAS INVEST 3 MOIS -1-C EUR 13 472 803 1.04
Total securities portfolio 1275446424 9823

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Quality Government Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value 7 of net
currency assets

Transferable securities admitted to an

official stock exchange listing and/or 189417176 97.17
fraded on another regulated market

Bonds 189 417 176 97.17
Germany 126 359 612 64.83
420 000 BUNDESOBL-120 0.000% 20-10/10/2025 EUR 393175 0.20
948 000 BUNDESREPUBLIK DEUTSCHLAND EUR 484011 0.25

0.000% 19-15/08/2050

BUNDESREPUBLIK DEUTSCHLAND
16272 398 0.000% 20-15/05/2035 EUR 11777 311 6.04

BUNDESREPUBLIK DEUTSCHLAND
15 984 940 0.000% 20-15/08/2030 EUR 13242244 6.79

BUNDESREPUBLIK DEUTSCHLAND
6964 000 0.000% 21-15/05/2036 EUR 4904 536 2.52

BUNDESREPUBLIK DEUTSCHLAND
20371 000 0.000% 21-15/08/2031 EUR 16 435 465 8.43

BUNDESREPUBLIK DEUTSCHLAND
658 975 0.000% 21-15/08/2050 EUR 336331 0.17

BUNDESREPUBLIK DEUTSCHLAND
2800 000 0.250% 17-15/02/2027 EUR 2554720 1.31

BUNDESREPUBLIK DEUTSCHLAND
13 166 000 0.250% 18-15/08/2028 EUR 11613 729 5.96

BUNDESREPUBLIK DEUTSCHLAND
6555000 0.250% 19-15/02/2029 EUR 5726972 2.94

BUNDESREPUBLIK DEUTSCHLAND
7562 000 0.500% 16-15/02/2026 EUR 7095122 3.64

BUNDESREPUBLIK DEUTSCHLAND
4632 000 0.500% 17-15/08/2027 EUR 4229618 2.17

BUNDESREPUBLIK DEUTSCHLAND
8120 000 0.500% 18-15/02/2028 EUR 7336 745 3.76

BUNDESREPUBLIK DEUTSCHLAND
4082 000 2.500% 12-04/07/2044 EUR 4027 709 2.07

BUNDESREPUBLIK DEUTSCHLAND
6601 542 2.500% 14-15/08/2046 EUR 6 545 561 3.36

BUNDESREPUBLIK DEUTSCHLAND

3002 000 3.250% 10-04/07/2042 EUR 3299318 1.69
BUNDESREPUBLIK DEUTSCHLAND

1647 000 4.750% 03-04/07/2034 EUR 1997 333 1.02

BUNDESREPUBLIK DEUTSCHLAND

2914485 PUNDESREPUBLIC DE EUR 2890431 1.48
21740000 KEW 0.000% 19-30/09/2026 EUR 19 487 788 1001
2257000 KFW 0.000% 22-30/04/2027 EUR 1 981493 1.02
The Netherlands 40 485 833 20.76

1730 000 NETHERLANDS GOVERNMENT EUR 1390 142 0.71

0.500% 22-15/07/2032

NETHERLANDS GOVERNMENT
4150 000 0.750% 17-15/07/2027 EUR 3809 451 1.95

NETHERLANDS GOVERNMENT
17999 933 1.750% 13-15/07/2023 EUR 17 940 713 9.20

NETHERLANDS GOVERNMENT

12760 000 2.000% 14-15/07/2024 EUR 12619 385 6.47
NETHERLANDS GOVERNMENT

3867 000 3.750% 10-15/01/2042 EUR 4345000 223

NETHERLANDS GOVERNMENT

341 048 £.000% 05-15/01/2037 EUR 381 142 0.20

Luxembourg 14 875 827 7.63

13 831 000 EFSF 0.000% 20-13/10/2027 EUR 11973 292 6.14

EUROPEAN INVT BK 2.250% 22-

3069 000 15/03/2030 EUR 2902 535 1.49

Belgium 7 695 904 3.95
EUROPEAN UNION 0.400% 21-

6200 000 04/02/2037 EUR 4167276 2.14
EUROPEAN UNION 0.700% 21-

940 000 06/07/2051 EUR 502 001 0.26
EUROPEAN UNION 1.250% 22-

906 153 04/02/2043 EUR 629 820 0.32
EUROPEAN UNION 2.000% 22-

2516512 04/10/2027 EUR 2396 807 1.23

Shares/Units in investment funds 3375855 1.73

France 3375855 1.73

5.83 BNP PARIBAS INVEST 3 MOIS-1-C EUR 3375855 1.73

Total securities portfolio 192793031  98.90

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Yield Bond

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an The Netherlands 50 160 354 8.85
official stock exchange listing and/or 520 805 778 91.95 6117000 fg;?;géLIUM SE 3.125% 21- EUR 4817487 0.85
fraded on another regulated market GOODYEAR EUROPE 2.750% 21-
4910 000 EUR 3924 509 0.69
Bonds 377557 887 66.66 II\ISC/)(gl//i(I)\?iINANCE B 3.625% 21-
1982000 |00 000 ¢ b EUR 1 663 790 0.29
United Kingdom 72 043 984 12.70 OI EUROPEAN GRP 3.125% 16-
0 1. 5479000 : EUR 5313671 0.94
CONSTELLATION 4.875% 21 15/11/2024
4770000 oo 0 GBP 3477705 0.61
0, -
<725 0 CO-OPERATIVE GRO 5.125% 19- . o109 11 s 3244000 PR;)AI\;(I)(NHT(())S[I)?N?ZSO (/;oi/z ;) 0|/03/2027 EUR 3015636 0.53
17/05/2024 : 7119000 on 103/2027 it EUR 5932026 1.05
2 400 000 CO-OPERATIVE WHOLESALE 7.500% GRP 2399 786 042
11-08/07/2026 - 4521000 SIGMA HOLDCO 5.750% 18-15/05/2026 EUR 3233510 0.57
GATWICK AIRPORT 4.375% 21- TEVA PHARMACEUTI 3.750% 21-
3247000 (20 b 026 GBP 3287408 0.58 3000000 (0" 107 EUR 2586 188 0.46
HEATHROW FINANC PLC 3.875% 17- TEVA PHARMACEUTI 4.375% 21-
3000000 (' oo GBP 2837729 0.50 3818000 00030 EUR 3143 407 0.55
INEOS QUATTRO FI 2.500% 21- TEVA PHARMACEUTICAL FNC
1 EUR 46 714 .
000000 |00 e U 8467 0.15 4696000 | sy oL r007 EUR 3760 616 0.66
INTERNATIONAL CONSOLIDAT TRIVIUM PACK FIN 3.750% 19-
3300000 0N 0410772029 EUR 2583 350 0.46 1974000 | oo EUR 1797 537 032
INTERNATIONAL CONSOLIDAT UPC HOLDING BV 3.875% 17-
4600000 30 e 1032029 EUR 3519421 0.62 6342000 o0 EUR 5251683 0.93
INTERNATIONAL GAME TECH 2.375% VZ SECURED FINAN 3.500% 22-
2924000 1o a0 EUR 2517059 0.44 3663000 g% o0s EUR 2850 492 0.50
4198 000 (J)f?/g%\ol;;AND ROVER 3.875% 15- GBP 4673182 0.82 1600 000 WIZZ AIR FIN CO 1.350% 21-19/01/2024  EUR 1516 565 027
% 21 1879 000 ZIGGO 3.375% 20-28/02/2030 EUR 1353237 0.24
2677 000 Jl’;/g;’/?ORz;AND ROVER 4.500% 21 EUR 2020 831 0.36 '
JAGUAR LAND ROVER 7.750% 20- Italy 45494510 8.04
7394000 51012025 Usb 6318380 112 2755000 ALMAVIVA 4.875% 21-30/10/2026 EUR 2568073 045
o
4118 000 YINSON FINCO PLC 6.000% 21- GBP 3357058 0.59 1200 000 CASTOR SPA 6.000% 22-15/02/2029 EUR 1066 149 0.19
% 20- FIBER BIDCO SPA 11.000% 22-
41500000\ iS5 & SPENCER 3.730% 20 GBP 4699947 0.83 915000 1510507 EUR 966 010 0.17
o GAMMA BIDCO SPA 5.125% 21-
3400 000 11\/;/\012/1;22% SPENCER 6.000% 12- GBP 3689 285 0.65 1488000 ¢ 055 EUR 1402 853 0.25
o, 18- GUALA CLOSURES 3.250% 21-
1520 000 I:%I;T;ZSZLSE BIDCO P 6.375% 18 GBP 1 481 497 0.26 4237000 [o0cn g EUR 3 604 004 0.64
2049 000 RAC BOND CO 5.250% 21-04/11/2027 GBP 1818 639 032 2000000 NEXI 1.625% 21-30/04/2026 EUR 1815 642 032
0 -
1900 000 SYNTHOMER PLC 3.875% 20- EUR 1 732,000 031 5026 000 NEXI 2.125% 21-30/04/2029 EUR 4064 691 0.72
01/07/2025 2400 000 SHIBA BIDCO SPA 4.500% 21- EUR 2037 064 0.36
7269 000 TI AUTOMOTIVE 3.750% 21-15/04/2029  EUR 5352165 0.94 31/10/2028 ’
] TELECOM ITALIA 1.625% 21-
4m1m0n%€%%EMASHMJW%W- GBP 4261702 075 5122000 (om0 EUR 3 858 966 0.68
0 -
2038000 VMED 02 UK FIN 4.500% 21-15/07/2031 ~ GBP 1749 920 031 4414000 TZ&&S&ZA ITALIA 2.375% 17 EUR 3696 186 0.65
ZENITH FINCO PLC 6.500% 22- % 19-
3904 000 30/06/2027 ° GBP 3311085 0.58 4000 000 Tf/})‘f/g(?;\g ITALIA 2.750% 19 EUR 3696 356 0.65
0 -
France 57518857 10.15 5500 000 ngﬁg&g’[ ITALIA 3.250% 15 EUR 5478917 0.97
3100000 ACCOR 2.375% 21-29/11/2028 EUR 2629142 046 8152 000 WEBUILD SPA 3.875% 22-28/07/2026 EUR 6489 603 115
4428000 CAB 3.375% 21-01/02/2028 EUR 3546449 0.63 5367000 WEBUILD SPA 5.875% 20-15/12/2025 EUR 4749 996 0.84
ELIOR PARTICIPAT 3.750% 21-
1802 000 EUR 1505 984 0.27 .
15/07/2026 United States of
2818000 FAURECIA 2.375% 21-15/06/2029 EUR 2121785 0.37 America 34609912 612
3098 000 FAURECIA 2.750% 21-15/02/2027 EUR 2 606 409 0.46 7231 000 APL LTD 8.000% 94-15/01/2024 USD 6785519 1.20
1700 000 FAURECIA 3.750% 20-15/06/2028 EUR 1442535 0.25 692 000 (])33(1)\19}/?;01;/[6ERGER SUB 8.375% 18- EUR 621100 o1
0, -
4053000 FAURECIA 7.250% 22-15/06/2026 EUR 4076316 0.72 100 000 BOXER PARENT CO 6.500% 20- . 045 aas ois
5100000 ILIAD 1.875% 21-11/02/2028 EUR 4191326 0.74 02/10/2025 -
2000 000 ILIAD 2.375% 20-17/06/2026 EUR 1797253 0.32 3330000 COTY INC 3.875% 21-15/04/2026 EUR 3088 675 0.55
3200000 ILIAD 5.375% 22-14/06/2027 EUR 3170933 0.56 5044 000 fgggz%’[gml‘ CREDIT 2.748% 20- GBP 5360 725 0.95
2200000 ORANO SA 2.750% 20-08/03/2028 EUR 1972217 0.35 % 21
’ 4284 000 GAMMA BONDCO 8.125% 21 EUR 3619875 0.64
2000000 ORANO SA 3.375% 19-23/04/2026 EUR 1940 254 0.34 15/11/2026
2 400 000 ORANO SA 5.375% 22-15/05/2027 EUR 2420433 043 2000 000 IQVIA INC 2.250% 19-15/01/2028 EUR 1754 578 031
6 100 000 RENAULT 2.500% 21-01/04/2028 EUR 5 135 461 091 5039 000 IQVIA INC 2.250% 21-15/03/2029 EUR 4228 450 0.75
6300 000 RENAULT 2.500% 21-02/06/2027 EUR 5454923 0.96 2900 000 NETFLIX INC 4.625% 18-15/05/2029 EUR 2823 488 0.50
% 22- 6058 000 ORGANON FIN 1 2.875% 21-30/04/2028 EUR 5282057 0.93
3585000 10 A0S FIN GROUP 4.750% 22 EUR 3233457 0.57 °
2800 000 VALEO SA 0.625% 17-11/01/2023 EUR 2790 758 0.49 CELL‘?\I@S’F’ZNANCE 000t 28 462 890 5.03
3500 000 VALEO SA 5.375% 22-28/05/2027 EUR 3401 736 0.60 5100000 1’5 /0nn033 o EUR 3735980 0.66
1800 000 VALLOUREC SA 8.500% 21-30/06/2026 EUR 1760 454 031 Nmmo%HfMTHHDMUW%N- EUR 2858 601 0.50
23/10/2030 -
2700 000 VERALLIA SA 1.625% 21-14/05/2028 EUR 2312032 0.41 0 7).
5 060 000 EDREAMS ODIGEO § 5.500% 22 EUR 3976 401 0.70
15/07/2027
GRIFOLS ESCROW 3.875% 21-
3857000 100 EUR 3222383 0.57

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Yield Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
2066 000 GRIFOLS SA 2.250% 19-15/11/2027 EUR 1797270 032 Floating rate bonds 143 247 891 25.29
2000000 GRIFOLS SA 3.200% 17-01/05/2025 EUR 1842 949 033
1990 000 NH HOTEL GRP 4.000% 21-02/07/2026 EUR 1822691 0.32 The Netherlands 44527 000 7.85
0021 11200000 ABERTIS FINANCE 21-31/12/2061 FRN  EUR 8 609 502 152
8437 827 OHL OPERACIONES 6.600% 21 EUR 6905 899 122
31/03/2026 3000 000 ABN AMRO BANK NV 20- BUR 2762 859 049
TELEFONICA EMIS 3.987% 13- 31/12/2060 FRN -
2300 000 EUR 2300716 041
23/01/2023 3100000 ATF NETHERLANDS 16- EUR 1518706 027
b 29/12/2049 FRN -
ALBIég’;IeNTNC?I\‘Ig 9 sovial 24 637 428 435 3100000 KONINKLIKE KPN 19-08/02/2168 FRN ~ EUR 2859178 0.50
250% 21-
628 000 5102026 EUR 547360 0.10 3085000 KONINKLIJKE KPN 22-21/12/2170 FRN ~ EUR 3075851 0.54
3303 000 1C5%§//%2§2H7\1ANCE IN'4.500% 21- EUR 2831552 0.50 3004 850 STACK 14-29/12/2049 FRN EUR 2880 906 0.51
TELEFONICA EUROP 18-
5696000 ?2%32%12\151{63( FIN 5.000% 21- EUR 5249576 0.40 3300000 31775010 FRN EUR 3195 344 0.56
TELEFONICA EUROP 19-
0, -
3232000 11)5/?3//&252119\1 LUX SAR 3.000% 21 EUR 5 462 449 0.43 3000000 317000 FRN EUR 2854 940 0.50
TELEFONICA EUROP 21-
0, _
5353 000 Ig%‘;%g CAPITAL 5.250% 17 EUR 4789 597 0385 14100000 31152061 FRN EUR 10 528 934 1.86
0021 7800 000 WINTERSHALL FIN 21-20/07/2169 FRN  EUR 6240780 1.10
2292000 SHEOPATRA FINCO 4.230% 21 EUR 1777303 031
3 606 000 LHMC FINCO SARL 6.250% 18- EUR <83 195 016 France 40 040 444 7.07
20/12/2023 : 4200000 BNP PARIBAS 22-06/06/2171 FRN EUR 4147752 0.73
986 000 TUNE HOLDINGS SA 3.625% 21- EUR 800790 0.14 9696000 ELEC DE FRANCE 13-29/12/2049 FRN UsD 9052512 1.60
3 2200000 ELEC DE FRANCE 19-31/12/2059 FRN EUR 1793209 0.32
2757000 MATTERIORN TELE 4.000% 17 EUR 2508 267 044
(1)5L/}\1,/]§_(;2T7I FINANCE 7.750% 03 8800 000 ELEC DE FRANCE 20-31/12/2060 FRN EUR 6322910 112
2818000 54019033 B EUR 2949 507 0.52 21800 000 ELEC DE FRANCE 21-31/12/2061 FRN EUR 2175497 038
3226 000 ng/%;\‘/‘;oIﬂTERNATIO 5.750% 14- USD 2 837 832 0.50 2000000 ELEC DE FRANCE 22-06/12/2171 FRN EUR 1987 124 0.35
8200000 5/} BANQUE FOSTALE 21- EUR 5853922 103
Germany 24336 590 4.30 N
7300 000 MAHLE GMBH 2.375% 21-14/05/2028 EUR 5242761 0.93 3100000 LA POSTE 18-31/12/2049 FRN EUR 2810288 0:50
650 000 NIDDA BONDCO 7.250% 18-30/09/2025  EUR 567 125 0.10 1900000 RCIBANQUE 19-18/02/2030 FRN EUR 1684032 030
o0 29, 5300000 VEOLIA ENVRNMT 20-20/04/2169 FRN ~ EUR 4213198 0.74
7770000 J0P5 DEALTHCARE 7.500% 22 EUR 7362097 1.30
5273 009 NIDDA HEALTHCARE HOLDING SUR 2204317 039 United Kingdom 17 963 266 3.18
3.500% 17-30/09/2024 : BRITISH TELECOMM 20-
-500% 6469000 e 00 RN EUR 5644276 1.00
7500000 SCHAEFFLER AG 3.375% 20-12/10/2028 ~ EUR 6509290 115 3447000 ¢ o BLC 15.10/0420 o T 5107 s
e 7 ENTRICA PLC 15- 75 FRN BP 540727 )
3000 000 g;g;ggg@ GMBH 2.000% 21 EUR 2451 000 043 MARKS & SPENCER 19-
2348000 [0S RN GBP 2264 845 0.40
Poland 14 161 066 2.50 2226000 VODAFONE GROUP 18-03/01/2079 FRN ~ EUR 2174 642 0.38
0, -
8452000 oo TOSTRADE PER L. 2.000% 20 EUR 6947 061 1.23 4949000 VODAFONE GROUP 20-27/08/2080 FRN  EUR 4338776 0.77
AUTOSTRADE PER L 2.000% 21-
2953000 {50000 ’ EUR 2335005 0.41 Luxembourg 10130 790 1.79
5950000 INPOST SA 2.250% 21-15/07/2027 EUR 4879 000 0.86 4165 000 ;P/ll g/l;(o);}zggg GRO21- EUR 2126233 0.38
Denmark 6531761 115 2228783 HELEAS TELFINQO31/12/2049 EUR 23 000
6574000 DKT FINANCE 7.000% 18-17/06/2023 EUR 6531761 115 PAPER INDUSTRIES 20-
3067426 (1) 0315025 FRN EUR 2492284 0.44
Sweden rsoran 4551910 0.80 6959000 SES 21-31/12/2061 FRN EUR 5512050 097
1547 000 ;’5%%;; HOLDING 9.250% 22- EUR 1614314 028
Italy 9628 747 1.70
3343000 VOLVO CAR AB 2.500% 20-07/10/2027 EUR 2937596 052 3350 000 INTESA SANPAOLO 20-31/12/2060 FRN  EUR 2844 144 0.50
Ireland 4230826 0.75 4222000 POSTE ITALIANE 21-31/12/2061 FRN EUR 3185 801 0.56
,
5074 000 /l\;(%//\z((‘;;zPKG FIN 2.125% 19- EUR 4230 826 0.75 4850 000 UNICREDIT SPA 20-31/12/2060 FRN EUR 3598 802 0.64
. Belgium 7928 120 1.40
Gibraltar 3007 457 0.53 9
888 ACQUISITIONS 7.558.000% 22- 4600000 BELFIUS BANK SA 18-31/12/2049 FRN  EUR 3603 286 0.64
2414000 450712027 EUR 2056658 0.36 5000000 KBC GROUP NV 18-31/12/2049 FRN EUR 4324834 0.76
888 ACQUISITIONS 7.558.000% 22-
1116000 o092 EUR 950799 0.17 Spain 6516 793 115
Canada 2752122 0,49 3400 000 Eiggg ::I}?I?ADI]::I]];];E ; 1;1/12/2061 FRN  EUR 2639003 047
PANTHER BF AGG 2 4.375% 19- -
3000 000 PANTHER o EUR 2752122 e 5600000 3100 o RN EUR 3877790 0.68
Belg,'um 2143 457 0.38 POrTUgC’I 4305231 0.76
2550 000 ONTEX GROUP 3.500% 21-15/07/2026 EUR 2143 457 038 1000000 EDP SA 20-20/07/2080 FRN EUR 892513 0.16
) 4200000 EDP SA 21-14/03/2082 FRN EUR 3412718 0.60
Czech Republic 1464 963 0.26
o, -
1630 000 SAZEA GROUP AS 3.875% 20 EUR 1 464 963 0.26 Cyprus 2207 500 0.39
7000000 AROUNDTOWN SA 21-31/12/2061 FRN  EUR 2207 500 0.39
Romania 1449 800 0.26
1600 000 RCS & RDS SA 2.500% 20-05/02/2025 EUR 1 449 800 026

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Yield Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value 7o of net
currency assets
Other transferable securities 6128388 1.08
Bonds 6128 388 1.08
Iceland 6128 388 1.08
TEVA PHARMACEUTICAL F 4.500%
6418000 |0 05 EUR 6128388 1.08
Floating rate bonds 0 0.00
Luxembourg 0.00
3000 000 HELLAS II 06-31/12/2049 DFLT FRN EUR 0 0.00
Shares/Units in investment funds 28 110 094 4.95
Luxembourg 28 110 094 4.95
235 735.93 BNP PARIBAS INSTICASH EUR 1D - EUR 28 110 094 495
X CAP
Total securities portfolio 555044260  97.98

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Yield Short Duration Bond

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Tra nsfero ble Secur”‘ies Gd m”fed to an 1500 000 LA FIN ATALIAN 4.000% 17-15/05/2024 EUR 1282 500 0.49
. - % 19-
official stock exchange listing and/or 241 430 203 92.70 1000 000 ORANO SA 3.375% 19-23/04/2026 EUR 970 127 037
1200 000 ORANO SA 5.375% 22-15/05/2027 EUR 1214716 0.47
fraded on another regulated market ’ ¥
164392 614 6314 800 000 QUATRIM 5.875% 19-15/01/2024 EUR 775 554 0.30
Bonds : 1000 000 RENAULT 1.000% 18-18/04/2024 EUR 953249 037
United Kingdom 31861818 12.24 1000 000 RENAULT 1.250% 19-24/06/2025 EUR 894216 034
500 000 BAA SH PLC 5.750% 14-03/03/2025 GBP 544 661 0.21 900 000 SPCM SA 2.000% 20-01/02/2026 EUR 830 751 0.32
1000 000 ?SEZL/IZSOZCQUISITI 3.250% 21- GBP 913 639 0.35 1600000 VALEO SA 5.375% 22-28/05/2027 EUR 1555079 0.60
CO-OPERATIVE GRO 5.125% 19- 3600 000 VALLOUREC SA 8.500% 21-30/06/2026 EUR 3520 908 135
2400 000 GBP 2561029 0.98
17/05/2024 Ital
550 000 CO-OPERATIVE WHOLESALE 7.500% .0 549051 021 aly 19695058 7.57
11-08/07/2026 - 2000 000 ALMAVIVA 4.875% 21-30/10/2026 EUR 1 864 300 0.72
1778 000 g;?(;‘/’;gczg AIRPORT 4.375% 21- GBP 1800 127 0.69 2000 000 ATLANTIA 4.375% 10-16/09/2025 EUR 1976 338 0.76
GAMMA BIDCO SPA 5.125% 21-
1930 000 glﬁ&T/g)l;g)w FINANCE 4.750% 18- GBP 2113 656 0.81 2302000 [o0n 5 ns EUR 2170275 0.83
0 LOTTOMATICA SPA 9.750% 22-
1300 000 11(;%//&21;2% BONDCO 4.625% 17- GBP 1 206 349 046 439000 300 2007 EUR 452906 0.17
. 1200 000 NEXI 1.625% 21-30/04/2026 EUR 1089 385 0.42
545 000 INEOS QUATTRO F12.500% 21 EUR 461459 018 o
15/01/2026 2400 000 SALINI IMPREGILO 1.750% 17- EUR 2136 160 0.82
729 000 INEOS QUATTRO FI 3.750% 21- EUR 597 606 0.23 26/10/2024 -
15/07/2026 - 1 000 000 TELECOM ITALIA 3.000% 16- EUR 925 466 036
5 100 000 INTERNATIONAL CONSOLIDAT EUR 14638 991 L8 30/09/2025 -
2.750% 21-25/03/2025 : 1 000 000 TELECOM ITALIA 3.625% 16- EUR 032 562 036
INTERNATIONAL GAME TECH 3.500% 25/05/2026 -
2000 000 EUR 1 896 369 0.73
19-15/06/2026 3000 000 TELECOM ITALIA 5.303% 14- Usb 2666 367 Lo
JAGUAR LAND ROVER 2.200% 17- 30/05/2024 :
2800 000 EUR 2651977 1.02
15/01/2024 2 500 000 TELECOM ITALIA 5.875% 06- GBP 2786 556 07
JAGUAR LAND ROVER 3.875% 15- 19/05/2023 ’ :
1000 000 GBP 1113192 0.43
01/83/2023 2549 000 WEBUILD SPA 3.875% 22-28/07/2026 EUR 2029 195 0.78
JAGUAR LAND ROVER 7.750% 20-
2000000 {570 n 005 ’ USD 1709 056 0.66 752000 WEBUILD SPA 5.875% 20-15/12/2025 EUR 665 548 0.26
% 20- .
1000 000 Il";%};ggfg SPENCER 3.750% 20 GBP 979 156 0.38 Spain 14 436 137 5.55
% 12- CELLNEX FINANCE 2.250% 22-
5000 000 Il\’;//\olzggz&g SPENCER 6.000% 12 GBP 2170 168 0.83 1400000 o o6 EUR 1287331 0.49
0, 18- EDREAMS ODIGEO S 5.500% 22-
2026 000 fl’?/‘g;gg;sﬁ BIDCO P 6.375% 18 GBP 1974 679 0.76 1679000 {50007 EUR 1319 442 0.51
0, -
900 000 SYNTHOMER PLC 3.875% 20- EUR 20421 032 5032000 GRIFOLS SA 3.200% 17-01/05/2025 EUR 4636 859 1.78
01/07/2025 2000 000 FORCA TELECOM 4.000% 20- EUR 1787 500 0.69
531840 UNIQUE PUB FIN 7.395% 99-28/03/2024  GBP 595529 0.23 18/09/2027 ’
0 % 21
1200 000 YIRGIN MEDIA SEC 5.000% 17- GBP 1200 338 0.46 3087 000 NH HOTEL GRP 4.000% 21-02/07/2026 EUR 2827 460 1.09
15/04/2027 3 149 319 OHL OPERACIONES 6.600% 21- EUR 2 577 545 0.99
0 17 X
1 400 000 VIRIDIAN GROUP 4.000% 17 FUR 1 363 465 052 31/03/2006
15/09/2025 United Stat ¢
nite ates o
The Netherlands 24 671 586 9.48 .
AXALTA COATING 3.750% 16- America 13039783 3.02
2500 000 EUR 2391333 0.92 AMERICAN AXLE & MFG HOLDINGS
15/01/2025 2810 000 UsD 2453347 0.94
2000 000 CONSTELLIUM NV 4.250% 17- EUR 1914 560 0.74 gés)?};/;{lg/t}ggﬁézgzg 6.500% 20
15/02/2026 ’ 1810000 57 5025 Reatiind EUR 1720232 0.66
2000 000 DUFRY ONE BV 3.625% 21-15/04/2026 CHF 1768 495 0.68 0 27
o 2 480 000 CELANESE US HLDS 4.777.000% 22 EUR 2348 405 0.90
THO VERWALTUNGS 3.625% 19 19/07/2026
2200000 (500 EUR 1996 364 0.77
NOBIAN FINANCE B 3.625% 21 1520000 COTY INC 3.875% 21-15/04/2026 EUR 1409 846 0.54
625% 21-
1390000 o2 o EUR 1166 836 0.45 | 574 000 fg(})zgz%/lzcimk CREDIT 2.748% 20- GBP 1672835 0.64
OI EUROPEAN GRP 3.125% 16- .
2100000 |0 "o EUR 2036633 0.78 | 844 000 ?SA/\{VI[/I\;(;\Z?ONDCO 8.125% 21- EUR | 558 135 0.60
0 -
1700 000 PPF ARENA 1 B 2.125% 19-31/01/2025 EUR 1597 125 0.61 1 000 000 MGM RESORTS 6.000% 14-15/03/2023 USD 936 753 036
1070 000 SIGMA HOLDCO 5.750% 18-15/05/2026 EUR 765 285 0.29 021
100 000 UNITED AIRLINES 4.375% 21 USD 36 869 0.03
900 000 SIGMA HOLDCO 7.875% 18-15/05/2026 USD 598 729 0.23 15/04/2026
% 20- UNITED CONT HLDG 4.875% 19-
3,600 000 ;-F/XSZ?);{SARM FNC 6.000% 20 EUR 3532050 1.36 1000000 <01 5025 usb 903 361 0.35
0, -
2500000 3 P PHARMACEUTICAL 7.125% 20 USD 2313627 0.89 Luxembourg 10814 903 4.16
ALBION FINANCING 5.250% 21-
1600000 TEVA PHARMACEUTICAL ENC EUR 1483 300 0.57 2316000 5105026 EUR 2018 609 0.78
1.125% 16-15/102024 CIRSA FINANCE IN 10.375% 22
375% 22-
845 000 }';(/{)\;};)I\ZAOPACK FIN 3.750% 19- EUR 760 462 030 250000 307 007 EUR 255625 0.10
CIRSA FINANCE IN 4.750% 19-
1496 000 UNITED GROUP 4.875% 17-01/07/2024 EUR 1389934 0.53 2000000 5052025 EUR 1883076 0.72
1000 000 WIZZ AIR FIN CO 1.350% 21-19/01/2024 ~ EUR 947 853 0.36 2040 000 INTRALOT CAPITAL 5.250% 17- EUR 1 825 290 0.70
15/09/2024 :
0
France 22433 956 8.62 | 585 000 KLEOPATRA FINCO 4.250% 21- EUR 1229 068 0.47
2 600 000 CASINO GUICHARD 3.248% 14- EUR 2151 240 083 01/03/2026
07/03/2024 - 1,000 000 LHMC FINCO SARL 6.250% 18- EUR 238 960 0.09
ELIOR PARTICIPAT 3.750% 21- 20/12/2023 ’
1586000 oo e EUR 1325 467 0.51
2700 000 FAURECIA 2.625% 18-15/06/2025 EUR 2445937 0.94
2653 000 FAURECIA 7.250% 22-15/06/2026 EUR 2668262 1.02
2000 000 ILIAD HOLDING 5.125% 21-15/10/2026 EUR 1845 950 0.71

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Yield Short Duration Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
600 000 S TENA INTERNATIO 3.750% 20- EUR 549315 021 1000 000 KONINKLUKE KPN 19-08/02/2168 FRN  EUR 922316 035
g'll'/l(i)lz\l/zzonzI\SITERNATIO 5.750% 14 1500 000 PROMONTORIA 6.125% 22- EUR 1425 643 055
1200000 01 o Rt USD 1055610 041 01/03/2027 FRN -
3 000 000 STENA INTERNATIO 5.750% 14- USD 759 350 o6 1500 000 Q-PARK HOLDING 20-01/03/2026 FRN EUR 1387 500 0.53
01/03/2004 - 1 700 000 REPSOL INTERNATIONAL FINANCE EUR L 641 891 0.63
G 15-25/03/2075 FRN :
ermany 9 988 906 3.84 TELEFONICA EUROP 14-
DT LUFTHANSA AG 2.875% 21- 3000000 31157049 FRN EUR 2975912 114
3400 000 EUR 3191 580 1.23
11/02/2025 1 400 000 TELEFONICA EUROP 19- EUR 1332 305 051
GRUENENTHAL GMBH 3.625% 21- 31/12/2049 FRN -
349 000 EUR 318428 0.12
15/11/2026 951 000 UNITED GROUP 19-15/05/2025 FRN EUR 859 571 0.33
250000 NIDDA BONDCO 7.250% 18'3/0/09/2025 EUR 218125 0.08 3600000 WINTERSHALL FIN 21-20/07/2169 FRN  EUR 2880 360 L1
NIDDA HEALTHCARE 7.500% 22-
6405 000 EUR 6068 756 2.34
Iz\lllgg/iol%léEALTHCARE HOLDING laly 9093 983 349
198000 3 500t 10 00012024 EUR 192017 0.07 1200 000 BANCO BPM SPA 19-31/12/2049 FRN EUR 1203 566 0.46
1000 000 BANCO BPM SPA 20-31/12/2060 FRN EUR 916 770 035
Denmark I 836679 La7 1529 000 CASTOR SPA 5.250% 22- EUR 1475982 0.57
2000 000 DKT FINANCE 7.000% 18-17/06/2023 EUR 1987 150 0.76 15/02/2029 FRN -
2000 000 DKT FINANCE 9.375% 18-17/06/2023 UsSD 1 849 529 0.71 1000 000 FIBER BIDCO SPA 22-25/10/2027 FRN EUR 990 486 0.38
. 1000 000 INTESA SANPAOLO 15-29/12/2049 FRN  USD 851709 0.33
Romania 3624 500 1.39 .
4000000 RCS & RDS SA 2.500% 20-05/02/2025 EUR 3624500 130 1500 000 INTESA SANPAOLO 17-31/12/2049 FRN  EUR 1442783 0.55
1000 000 UNICREDIT S.P.A. 17-31/12/2049 FRN EUR 963 635 037
Sweden . 2134052 0.82 1400 000 UNICREDIT SPA 17-31/12/2049 FRN EUR 1249 052 048
700 000 \1/5?(])271/32%;5 HOLDING 3.875% 20- EUR 631593 0.24
T OLDING 9.250% 22 Luxembourg 8058182 3.09
697000 [0 00y et EUR 727328 0.28 2000000 CIRSA FINANCE IN 19-30/09/2025 FRN EUR 1915970 0.74
o 10, PAPER INDUSTRIES 20-
800 000 VOLVO CAR AB 2.125% 19-02/04/2024 EUR 775 131 0.30 1000000 (%2075 FRN EUR 812 500 031
Ireland 1667 649 0.64 2090 000 ROSSINI SARL 19-30/10/2025 EUR 2051774 0.79
0, -
2 000 000 11%517337\2((3)12{:1(0 FIN 2.125% 19 EUR 1 667 649 0.64 2400000 SES 16-29/12/2049 FRN EUR 2327448 0.89
1200000 SES 21-31/12/2061 FRN EUR 950 490 036
Canada 1559536 0.60 Germany 5 698 900 210
PANTHER BF AGG 2 4.375% 19- -
1700000 5052026 EUR 1559536 0.60 4000 000 BAYER AG 19-12/11/2079 FRN EUR 3582 680 1.38
. COMMERZBANK AG 20-
Czech Republic 1553 846 0.59 1600000 37715 o066 FRN EUR 1485722 0.57
SAZKA GROUP AS 3.875% 20-
1167 000 EUR 1048 841 0.40 DEUTSCHE BANK AG 14-
'131/321&0%371101)1) R 800000 55/ 2049 FRN USD 630 498 0.24
514 000 i EUR 505 005 0.19 .
20/11/2024 Spain 5589971 2.14
Poland 1312000 0.50 1000 000 BANCO SABADELL 21-31/12/2061 FRN  EUR 866 042 033
o 1. BANCO SANTANDER 18-
1600 000 INPOST SA 2.250% 21-15/07/2027 EUR 1312 000 0.50 2000000 375 >0 16 FRN EUR 1752750 0.67
Belgium 1050714 0.40 1,000 000 ?{}E?;())EQAS{TNANDER 19- USD 917297 035
1250 000 ONTEX GROUP 3.500% 21-15/07/2026 EUR 1050 714 0.40 1 400 000 CAIXABANK 17-31/12/2049 FRN EUR 1 362 850 0.5
Portugal 661 491 0.25 800 000 CAIXABANK 18-31/12/2049 FRN EUR 691 032 027
700 000 TAP SGPS SA 5.625% 19-02/12/2024 EUR 661 491 0.25 . .
’ United Kingdom 4047 411 1.55
i 77037 589 29.56 ALLWYN ENTERTAIN 4.125% 22-
Floating rate bonds 600000 i 028 FRN EUR 580 503 0.22
France 19958 914 7.67 1473 000 CENTRICA PLC 15-10/04/2075 FRN GBP 1513 052 0.58
3000000 ACCOR 19-31/12/2049 FRN EUR 21803 892 1.08 2000000 VODAFONE GROUP 18-03/01/2079 FRN  EUR 1953 856 0.75
4100 000 ACCOR 19-31/12/2059 FRN EUR 3363 561 1.29
Portugal 1964 855 0.75
1300 000 CASINO GUICHARD 14- EUR 863 222 0.33
07/02/2025 FRN - 2000000 EDP SA 19-30/04/2079 FRN EUR 1964 855 0.75
2000 000 ELEC DE FRANCE 13-29/01/2049 FRN EUR 1897 020 0.73 Belgium 1383 947 0.53
2000 000 ELEC DE FRANCE 13-29/12/2049 FRN GBP 2007 337 0.77 1 600 000 KBC GROUP NV 18-31/12/2049 FRN EUR 1 383 947 0.53
2000 000 ELEC DE FRANCE 14-22/01/2049 FRN EUR 1817892 0.70 .
1600 000 ELEC DE FRANCE 18-31/12/2049 FRN EUR 1496 558 0.57 Gibraltar 1311293 0.50
1500 000 888 ACQUISITIONS 22-15/07/2028 FRN EUR 1311293 0.50
1600 000 ELEC DE FRANCE 20-15/03/2169 FRN EUR 1305 358 0.50
0 14- "
1200 000 ELEC DE FRANCE 5.625% 14 USD 1062 466 041 |Other transferable securities 286 463 0.11
29/12/2049 FRN
800 000 LA POSTE 18-31/12/2049 FRN EUR 725 236 0.28
Bonds 286 463 0.11
1200 000 SOLVAY FIN 13-29/11/2049 FRN EUR 1193 168 0.46
1600 000 VEOLIA ENVRNMT 20-20/04/2169 FRN ~ EUR 1423 204 0.55 Iceland 286 463 0.11
TEVA PHARMACEUTICAL F 4.500%
The Netherlands 19930 133 7.65 300000 16 01/03/2025 EUR 286 463 0.11
4500 000 ABERTIS FINANCE 20-31/12/2060 FRN EUR 3793742 1.46
AT SECURITIES BV 5.250% 17-
2000000 5, /55010 FRN USD 864 699 0.33
COOPERATIEVE RAB 18-
2000000 31755049 FRN EUR 1846 194 0.71

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Yield Short Duration Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value v of net
currency assets

Shares/Units in investment funds 10 159 250 3.91

Luxembourg 10159 250 3.91
BNP PARIBAS INSTICASH EUR 1D -

85197.16 X CAP EUR 10 159 250 391
Total securities portfolio 251875916 96.72

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Inflation-Linked Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 225983 817 97.94
fraded on another regulated market
Bonds 225 983 817 97.94
France 86 103 997 37.32
6632 560 FRANCE O.A.T. 0.100% 16-25/07/2047 EUR 5634 818 2.44
2868 763 FRANCE O.A.T. 0.100% 17-01/03/2028 EUR 2871830 1.24
20 041 985 FRANCE O.A.T. 0.100% 19-01/03/2029 EUR 19 448 906 8.44
652 357 FRANCE O.A.T. 0.100% 20-01/03/2036 EUR 619 632 0.27
6545731 FRANCE O.A.T. 0.100% 21-25/07/2031 EUR 6268 093 2.72
FRANCE O.A.T. /L 0.100% 15-
5462 819 01/03/2025 EUR 5510220 2.39
FRANCE O.A.T. I/L 0.100% 18-
19 604 228 25/07/2036 EUR 17590 112 7.62
FRANCE O.A.T. /L 0.100% 21-
729 223 01/03/2032 EUR 719 142 0.31
FRANCE O.A.T. I/L 0.100% 22-
13434 391 25/07/2038 EUR 12 043 748 5.22
FRANCE O.A.T. /L 0.100% 22-
2269933 25/07/2053 EUR 1 896 750 0.82
FRANCE O.A.T. /L 1.850% 11-
7320 500 25/07/2027 EUR 7795076 3.38
FRANCE O.A.T. I/L 3.400% 99-
4651243 25/07/2029 EUR 5705 670 2.47
Italy 76 395 041 33.12
20256 612 ITALY BTPS 0.100% 22-15/05/2033 EUR 15 829 851 6.86
16 015 562 ITALY BTPS 0.400% 19-15/05/2030 EUR 14 022 329 6.08
14987 915 ITALY BTPS 0.650% 20-15/05/2026 EUR 14 508 141 6.29
3334 542 ITALY BTPS I/L 0.150% 21-15/05/2051 EUR 1918 591 0.83
10918 357 ITALY BTPS I/L 1.300% 17-15/05/2028 EUR 10558 012 4.58
930 848 ITALY BTPS I/L 2.550% 09-15/09/2041 EUR 945 438 0.41
17 535 344 ITALY BTPS I/L 3.100% 11-15/09/2026 EUR 18 612 679 8.07
Spain 34773 264 15.07
15333 039 SPAIN I/L BOND 0.650% 17-30/11/2027 EUR 15 156 650 6.57
2260199 SPAIN I/L BOND 0.700% 18-30/11/2033 EUR 2113 445 0.92
11 036 759 SPAIN I/L BOND 1.000% 15-30/11/2030 EUR 10 946 059 4.74
6373367 SPAIN I/L BOND 1.800% 14-30/11/2024 EUR 6557110 2.84
Germany 26746 025 11.58
BUNDESREPUBLIK DEUTSCHLAND
13 853 533 L 0.100% 15-15/04/2026 EUR 13739 184 595
BUNDESREPUBLIK DEUTSCHLAND
2100 750 UL 0.100% 15-15/04/2046 EUR 2078 353 0.90
BUNDESREPUBLIK DEUTSCHLAND
1016937 /L 0.100% 21-15/04/2033 EUR 997 648 0.43
BUNDESREPUBLIK DEUTSCHLAND
9 800 462 VL 0.500% 14-15/04/2030 EUR 9930 840 4.30
Luxembourg 991 920 0.43
1000 000 EIB 2.125% 14-15/01/2024 EUR 991 920 0.43
Australia 973570 0.42
AUSTRALIAN GOVT. 0.750% 17-
1359 000 21112027 AUD 973 570 0.42
Shares/Units in investment funds 1092 836 0.47
France 1092 836 0.47
1.89 BNP PARIBAS INVEST 3 MOIS-1-C EUR 1092 836 0.47
Total securities portfolio 227076 653  98.41

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Medium Term Bond

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
"y - 10
Transferable securities admitted to an 800000 1 NCO SANTANDER 0.250% 19 EUR 764 437 034
. . _—
official stock exchange listing and/or 219 671 041 96.31 4600000 ZB%%(());?NTANDER 1.125% 14 EUR 4403 435 1.93
fraded on another regulated market BANCO SANTANDER 4.625% 07-
1300000 0 on EUR 1360 485 0.60
Bonds 202844238 88.92
1900 000 BANKIA 1.000% 15-25/09/2025 EUR 1775314 0.78
France 43 065 973 18.89 700 000 BANKINTER SA 0.625% 20-06/10/2027 EUR 588217 0.26
900 000 ﬁ%ﬁ%‘éﬁ f%gg}j‘;g_lz‘;%g%g?w” EUR 846 409 0.37 2400 000 BANKINTER SA 0.875% 19-05/03/2024 EUR 2326 050 1.02
500 000 BNP PARIBAS 1.000% 17-20/11/2024 EUR 471600 021 900 000 BANKINTER SA 3.050% 22-29/05/2028 EUR 873 451 038
CAJA RURAL NAV 0.625% 16-

600 000 BNP PARIBAS 1.125% 19-28/08/2024 EUR 578 866 0.25 200000 55 093 & EUR 195219 0.09

900 000 BPCE 1.000% 19-01/04/2025 EUR 845 956 0.37 200 000 CELLNEX FINANCE 1.000% 21- EUR 664 105 0.29

900 000 CAISSE AMORT DET 1.750% 22- EUR 439 948 037 15/09/2027

25/11/2027 - 500 000 FERROVIAL EMISIO 0.540% 20- EUR 301731 o1

300 000 CAISSE AMORT DET 2.875% 22- EUR 787 548 035 12/11/2028 ’

25/05/2027 - 900 000 IE2 HOLDCO 2.375% 15-27/11/2023 EUR 894 233 039
CAISSE FR DE FINANCEMENT 0.375% INSTIT CRDT OFCL 0.000% 21-

2400 000 16-23/06/2025 EUR 2232408 0.98 1931 000 300412037 EUR 1680 192 0.74
0 20. o 7).

600 000 CAPGEMINI SE 1.625% 20-15/04/2026 EUR 563 173 0.25 1 000 000 ;T/S()Tlgoggm OFCL 2.650% 22 EUR 966 708 042
1900 000 CARMILA SA 1.625% 20-30/05/2027 EUR 1544 192 0.68 ’

400 000 CARREFOUR BANQUE 0.107% 21 R \56 00 s 900 000 KUTXABANK 0.500% 19-25/09/2024 EUR 849 126 037

14/06/2025 : 5700 000 KUTXABANK 1.250% 15-22/09/2025 EUR 5371959 236

600 000 CARREFOUR SA 2.625% 20-15/12/2027 EUR 566 180 0.25 1 300 000 SPANISH GOVERNMENT 0.800% 20- EUR 1172262 051

CIE DE ST GOBAIN 1.625% 22- 30/07/2027 ’
1200000 08705 EUR 1140810 0.50 1 500 000 SPANISH GOVERNMENT 1.500% 17- EUR 1 405 935 0.6
CIE DE ST GOBAIN 1.750% 20- 30/04/2027 ’
1000000 (12000003 EUR 997914 0.44 SPANISH GOVERNMENT 2.150% 15-
ve22 3490000 31 EUR 3420793 1.50
900 000 CREDIT AGRICOLE SA 1.000% 22- EUR 845799 037
18/09/2025 Italy 22518111 9.86
900 000 CREDIT MUTUEL ARKEA 0.875% 20- EUR 202 189 031 g
07/05/2027 - 1100 000 A2A SPA 1.500% 22-16/03/2028 EUR 949 335 0.42
CREDIT MUTUEL ARKEA 1.625% 19- ACQUIRENTE UNI 2.800% 19-
900000 | 5042006 EUR 832 149 0.36 836000 52 06 EUR 796 419 035
700 000 fg‘jgggzl\;lUTUEL ARKEA 3.375% 22- FUR 679 784 0.30 1500 000 BANCO BPM SPA 1.000% 18-23/01/2025  EUR 1423 858 0.62
5 INTESA SANPAOLO 2.125% 20-
1100 000 OCE(?;;EZA;UTUEL HOME 0.625% 22- EUR 982 739 043 11800000 0000005 EUR 1722353 0.76
% 22 4030 000 ITALY BTPS 0.000% 21-01/04/2026 EUR 3577701 1.57
900000 SRTDI0 MUTUEL HOME 2.730% 22 EUR 872893 0.38
7110000 ITALY BTPS 0.350% 19-01/02/2025 EUR 6670 032 291
600 000 DANONE 0.000% 21-01/12/2025 EUR 545223 024 3760 000 ITALY BTPS 0.500% 20-01/02/2026 EUR 3415358 1.50
DEXIA CREDIT LOCAL 0.000% 21-
900000 5 o8 ’ EUR 764 057 0.33 3314000 ITALY BTPS 1.850% 20-01/07/2025 EUR 3179 657 1.39
0, - 0, N
1 400 000 ZDZ%I/[;O(;I;EDH LOCAL 0.010% 20 EUR 1229 847 054 832000 ITALY BTPS 2.650% 22-01/12/2027 EUR 783 398 034
0, -
4400 000 DEXTA CREDIT LOCAL 0.625% 19 EUR 4065 780 178 The Netherlands 21437332 9.38
17/01/2026 200 000 ABN AMRO BANK NV 2.375% 22- EUR 747 349 033
5900 000 DEXIA CREDIT LOCAL 1.250% 14- EUR 2791357 . 01/06/2027 .
26/11/2024 - 200 000 ABN AMRO BANK NV 2.875% 16- EUR 199 896 0.09
DEXIA CREDIT LOCAL 1.250% 15- 18/01/2028 :
2000000 570000 EUR 1892 185 0.83
E7LEC DE5FRANCE 625% 09 261 000 ALLIANDER 2.625% 22-09/09/2027 EUR 251174 0.11
1625% 09-
1700000 | 002004 EUR 1731762 0.76 177 000 ggocg//xz-ggm HBC BV 2.750% 22- EUR 171977 0.08
1000 000 JCDECAUX SA 2.000% 20-24/10/2024 EUR 964 590 0.42 - 00 20-
1509 000 CONTE-GUMMIFIN1.125% 20 EUR 1446 136 0.63
400 000 LA POSTE SA 0.000% 21-18/07/2029 EUR 307 636 0.13 25/09/2024
0, -
700 000 LA POSTE SA 0.375% 19-17/09/2027 EUR 597512 0.26 528000 DENEOSS FINTBV0.125% 21 EUR 464728 0.20
0, | 0, -
900 000 ORANGE 0.000% 19-04/09/2026 EUR 792 179 0.35 369 000 ODSI/AOS/];(())Z gAPITAL 1.500% 22 EUR 327155 014
1000 000 ORANGE 0.000% 21-29/06/2026 EUR 885617 0.39 5
v 2 1 000 000 EDP FINANCE BV 1.875% 17- EUR 989 638 043
900000 [TRNOD KICARD SA 3.230% 22- EUR 883214 039 29/09/2023 ‘
PSA BANQUE FRANC 0.625% 19- 313000 ENBW 3.625% 22-22/11/2026 EUR 312416 0.14
563000 511062024 EUR 537 069 0.24 | 254 000 ENEL FINANCE INTERNATIONAL NV EUR 1104 152 0.4
256000 RCI BANQUE 0.500% 22-14/07/2025 EUR 232552 0.10 0.000% 21-28/05/2026
| 633 000 HEIMSTADEN BOST 0.250% 21- EUR | 441420 0.63
1215000 RCI BANQUE 1.125% 20-15/01/2027 EUR 1057 182 0.46 13/10/2024 -
RESEAU FERRE FRA 2.625% 14- HEIMSTADEN BOST 0.625% 22-
600000 o s EUR 590 354 0.26 592000 5,500 2055 EUR 500 424 022
900 000 SFIL SA 0.000% 20-23/11/2028 EUR 745 035 0.33 700 000 ING BANK NV 2.750% 22-21/11/2025 EUR 689 190 030
SOCIETE GENERALE 0.010% 21- LEASEPLAN CORP 0.125% 19-

700000 70 - EUR 616222 027 1693000 5000 EUR 1650 729 0.72
1000000 SUEZ 4.625% 22-03/11/2028 EUR 1009 925 0.44 1298 000 '55/35,%{“ CORP 0.250% 21- EUR 1111 401 0.49
3000 000 UNEDIC 0.100% 20-25/11/2026 EUR 2661 583 1.17 % 20.

1900 000 LEASEPLAN CORP 3.500% 20 EUR 1855 672 0.81

1300 000 UNEDIC 1.250% 17-28/03/2027 EUR 1200 672 0.53 09/04/2025
300 000 VALEO SA 1.625% 16-18/03/2026 EUR 267 848 012 1600 000 NIBC BANK NV 0.250% 21-09/09/2026 EUR 1343539 0.59

STEDIN HOLDING 0.875% 17-
Spain 31 849 028 13,98 1500000 5,000 EUR 1388 832 0.61
0
1500000 ARVAL SERVICE 0.000% 21-30/09/2024  EUR 1 406 766 0.62 850000 7 EDIN HOLDING 1.375% 15- EUR 747875 033
0, -
700 000 0A4‘§8’1’/‘2%236ERV'CE LE 3.375% 22 EUR 681 056 0.30 1090 000 TENNET HLD BV 1.625% 22-17/11/2026  EUR 1011835 0.44
BANCO SANTANDER 0.200% 21-
800000 |1 % EUR 658 454 0.29

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Medium Term Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
310000 TENNET HLD BV 3.875% 22-28/10/2028 ~ EUR 310463 0.14
TOYOTA MOTOR FIN 0 ((])00"/ 21 Luxembourg 3738327 233
A ] - 0, -
601000 570> EUR 546 482 0.24 1952 000 ((;11\/1& %I;ESTRIAL FIN 0.000% 20 EUR 1 866 025 0.82
VESTEDA FINANC 1.500% 19-
1100000 5, e oom EUR 980 419 0.43 2000 000 ESM 0.000% 21-15/12/2026 EUR 1778 429 0.78
VOLKSWAGEN INTFN 4.125% 22- LUXEMBOURG GOVERNMENT
400000 57 oo EUR 397928 0.17 1867000 ¢ 0 0 28/04/2025 EUR 1736 075 0.76
WINTERSHALL FIN 0.452% 19- MEDTRONIC GLOBAL 2.625% 22-
400 000 25/09/2023 EUR 389 722 0.17 388 000 15/10/2025 EUR 377798 0.17
% 19- .
1000 000 %%;E(ESSHALL FIN 0.840% 19 EUR 898 477 0.39 United States of
. ;
162 000 WOLTERS KLUWER N 3.000% 22 EUR 158 303 007 America 5090 351 223
23/09/2026 BOOKING HLDS INC 0.100% 21-
552 000 EUR 510136 0.22
German 12135221 5.31 08032023
y : 517 000 BOOKING HLDS INC 4.000% 22- EUR 50512 0.23
600 000 ADIDAS AG 3.000% 22-21/11/2025 EUR 592524 0.26 15/11/2026 -
1301 000 BUNDESOBL-120 0.000% 20-10/10/2025 EUR 1217905 0.53 2292000 COMCAST CORP 0.000% 21-14/09/2026 EUR 1998 451 0.88
BUNDESREPUBLIK DEUTSCHLAND FORD MOTOR CREDIT 3.021% 19-
458 000 EUR 448 439 0.20
3980000 ¢ 500% 16-15/02/2026 EUR 3T hot 06/03/2024
FRESENIUS MEDICA 3.875% 22- NATIONAL GRID NA INC 0.410% 22-
827 000 20/09/2027 EUR 788 806 0.35 468 000 20/01/2026 EUR 421114 0.18
308 000 FRESENIUS SE & C 1.875% 22- EUR 291 209 013 223000 PPG INDUSTRIES 1.875% 22-01/06/2025 ~ EUR 212428 0.09
24/05/2025 1 000 000 PRICELINE GROUP 2.375% 14- EUR 979 271 0.43
400 000 INFINEON TECH 0.625% 22-17/02/2025 EUR 375158 0.16 23/09/2024 -
900 000 SCHAEFFLER AG 1.875% 19-26/03/2024  EUR 877264 0.38 Canada 5041 413 222
0, . )0, -
300 000 SCHAEFFLER AG 2.750% 20-12/10/2025 ~ EUR 284 964 0.12 200 000 1132(1)\;172 gIZCéVA SCOTIA 0.450% 22 EUR 637 041 0.2
664 000 UNICREDIT 0.010% 21-28/09/2026 EUR 588 786 0.26 CAN IMPERIAL BK 0.375% 22
% 21- 883 000 e EUR 801433 0.35
800000 Y /NTACGE TOWERS 0.000% 21 EUR 759 303 0.33 10/03/2026
ROYAL BK CANADA 0.625% 18-
578 000 ZP};?SZ‘Z‘SSSEN FINANCIAL 0.000% EUR 529 959 023 1100000°/09/2025 EUR 1021 358 0.45
- ROYAL BK CANADA 2.375% 22-
716 000 ;/203L1]§051%355EN FINANCIAL 0.250% EUR 663 051 029 882000 |00 s EUR 840 490 037
- TORONTO DOMINION BANK
1300 000 VONOVIA SE 0.000% 21-01/12/2025 EUR 1136 656 0.50 897000 | 207 000% 22-28/07/2025 EUR 859215 0.38
300 000 VONOVIA SE 4.750% 22-23/05/2027 EUR 295 361 0.13 889 000 ORONTO DOMINION BANK 3.250% EUR 881 876 039
22-27/04/2026
Soufg Kor?c; 10757 213 4.71 Belgium 4782 949 509
3300000 KHFC 0.010% 20-07/07/2025 EUR 3009 806 132 1254000 AB INBEV SA/NV 2.125% 20-02/12/2027 ~ EUR 1171085 0.51
2382000 KHFC 0.010% 21-29/06/2026 EUR 2098 971 0.92 EUROPEAN UNION 0.000% 21-
74 871 EUR 67452 0.03
1098 000 KHFC 0.723% 22-22/03/2025 EUR 1028 947 0.45 06/07/2026
% 20- EUROPEAN UNION 0.800% 22-
1100 000 155?31/;12)421?1 BANK 0.052.000% 20 EUR 1006 706 0.44 3100000 o025 EUR 2 940 682 1.29
0, -
1000 000 KOOKMIN BANK 2.375% 22-27/01/2026 ~ EUR 963 790 0.42 633 882 gﬂ?ggfﬁq UNION 2.000% 22 EUR 603 730 0.26
REPUBLIC OF KOREA 0.000% 20-
2919000 ) 610912025 EUR 2648993 116 Austria 4348 453 1.92
0, -
Ireland 9073013 3.97 2570 000 Iz{(sl;(gj/gé-zlﬁc OF AUSTRIA 0.750% 16 EUR 2384 581 1.05
0, _ 0, -
320 000 FCA BANK IE 0.000% 21-16/04/2024 EUR 304 291 0.13 800 000 lzzggglzzgzc OF AUSTRIA 0.900% 22 EUR 653513 0.29
1 FCA BANK IE 0.125% 20-16/11/202 EUR 4 2
581000 IRCISH GOVEREM;\f’T (;)20‘;’)/0/ /200 3 v 563476 025 600 000 UNICREDIT BK AUS 1.500% 22- EUR 545209 0.24
7990000 |5 /0s 007 et EUR 7 142 100 3.12 24/05/2028 ’
SMURETT KAPPA AG 2.875% 18 400 000 UNICREDIT BK AUS 2.375% 22- EUR 765 060 034
1100 000 Q2.875% 18- EUR 1063 146 0.47 20/09/2027 ’
15/01/2026
. . Finland 4044 882 1.77
United Kingdom 7054 118 3.10 FINNISH GOVERNMENT 1.375% 22-
ABBEY NATIONAL TREAS 1.250% 14- 2500 000 2R EUR 2326575 1.02
300000 Je00m004 : EUR 288 794 0.13 15/04/2027
ASB FINANCE LTD 0.750% 18 489 000 NORDEA BANK ABP 1.125% 22- EUR 441 462 0.19
1700000 (0000005 ST R EUR 1576 180 0.69 16/02/2027 ’
1 300 000 NORDEA KIINNIT 2.625% 22- EUR 1276 845 0.56
2000 000 BP CAPITAL PLC 1.876% 20-07/04/2024 EUR 1959 160 0.86 01/12/2025 -
FIAT CHRYSLER AU 3.375% 20-
1675000 17100053 ’ EUR 1676 827 0.74 Sweden 3086 819 1.35
128 000 SSE PLC 2.875% 22-01/08/2029 EUR 119 069 0.05 700 000 SBAB BANK AB 1.875% 22-10/12/2025 EUR 666 842 0.29
YORKSHRE BLD SOC 0.125% 19- SKANDINAVISKA ENSKILDA BANK
1500000 00 c> EUR 1434 088 0.63 772000 25006 22-09/08/2027 EUR 671125 029
SVENSKA HANDELSBANKEN 0.125%
Japan 5980216 2.62 991000 51 03/11/2026 EUR 865 524 0.38
655 000 ASAHI GROUP 0.010% 21-19/04/2024 EUR 624519 0.27 361 000 ;;’ggg/?o?:NDELSBANKEN 2.625% EUR 336 640 0.15
2474000 ASAHI GROUP 0.155% 20-23/10/2024 EUR 2316 500 1.02 3
X ) 288000 YOLVO TREAS AB 1.625% 22 EUR 272249 0.12
| 538 000 MITSUBISHI UFJ FINANCE 0.339% 19- EUR | 466 287 06 18/09/2025
19/07/2024 : 208 000 VOLVO TREAS AB 2.000% 22- EUR 274439 012
MIZUHO FINANCIAL 0.184% 21- 19/08/2027 :
1066 000 EUR 941176 0.41
13/04/2026
698 000 NTT FINANCE 0.082% 21-13/12/2025 EUR 631734 028 BAN CP Oosr/:;’]%g\lIDER TOTTA 0.8750% 2982032 1.31
.875%
1500000 1 c ) 2 ooa EUR 1450 536 0.64
PORTUGUESE OTS 0.700% 20-
1700000 | o 0000 EUR 1531496 0.67

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Medium Term Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Ausfralia 1355819 0-68 IShares/Units in investment funds 730 135 0.32
708 000 AUST & NZ BANK 0.250% 22- EUR 659 671 0.2
17/03/2025 :
0
600 000 548{\3/%(2 ?USTRALIA 3.246.000% 22- EUR 595 460 0.26 France 730 135 0.32
N AUSTR 0.064% 22 667.83 BNP PARIBAS MOIS - ISR - X CAP EUR 730 135 032
322000 D00 22 EUR 300 679 0.13 ore .
13/01/2025 Total securities portfolio 226 658 426 99.37
Switzerland 1425386 0.62
1600 000 ZUERCHER KBK 0.000% 21-15/05/2026 ~ EUR 1425 386 0.62
Norway 469 174 0.21
473000 SPAREBANKEN 3.125% 22-14/11/2025 EUR 469 174 021
Denmark 387 508 0.17
418 000 ORSTED A/S 2.250% 22-14/06/2028 EUR 387508 0.17
Floating rate bonds 16 826 803 7.39
United States of
America 3841344 1.69
BANK OF AMERICA CORP 21-
1600000 5,00 055 FRN EUR 1591 556 0.70
BANK OF AMERICA CORP 22-
698000 50 ) FRN EUR 654 945 029
587000 CITIGROUP INC 22-22/09/2028 FRN EUR 571766 025
GOLDMAN SACHS GROUP 21-
1036 000 30054 FRN EUR 1023077 0.45
Spain 2791135 1.22
1100000 CAIXABANK 20-10/07/2026 FRN EUR 1009 141 0.44
900 000 CAIXABANK 21-26/05/2028 FRN EUR 753 826 033
1100 000 CAIXABANK 22-13/04/2026 FRN EUR 1028 168 045
France 2541 368 1.11
600 000 BPCE 22-14/01/2028 FRN EUR 511382 0.22
LA BANQUE POSTALE 20-
900000 | 7)0612026 FRN EUR 820 166 036
1200 000 LOREAL SA 0.482% 22-29/03/2024 FRN  EUR 1209 820 053
The Netherlands 1984 303 0.87
ABB FINANCE BV 0.227% 22-
432000 50 o FRN EUR 433528 0.19
COOPERATIEVE RAB 22-
800000 5 o8 FRN EUR 808 458 035
800 000 VOLKSBANK NV 22-04/05/2027 FRN EUR 742317 033
Norway 1519321 0.67
586000 DNB BANK ASA 22-21/09/2027 FRN EUR 572 466 025
1000 000 DNB BANK ASA 22-31/05/2026 FRN EUR 946 855 0.42
Ireland 1433439 0.63
972000 AIB GROUP PLC 22-04/04/2028 FRN EUR 865 567 038
612000 BANK OF IRELAND 22-05/06/2026 FRN ~ EUR 567872 025
Italy 1162968 0.51
622000 MEDIOBANCA SPA 22-07/02/2029 FRN ~ EUR 613 560 027
684000 UNICREDIT SPA 21-05/07/2029 FRN EUR 549 408 0.24
United Kingdom 1079813 0.48
SANTANDER UK GRP 22-
674000 38 0 28 FRN EUR 629 624 028
459000 VIRGIN MONEY 21-27/05/2024 FRN EUR 450 189 0.20
Switzerland 473112 0.21
ZUERCHER KBK 2.020% 22-
527000 137042028 FRN EUR 473112 021
Other transferable securities 6257 250 2.74
Bonds 6 257 250 2.74
France 6257 250 2.74
FRANKREICH 21 25 O A T 0.000%
6650000 yo s EUR 6257250 274
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BNP PARIBAS FUNDS Euro Money Market

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
I : PSA BANQUE FRANCE SA
Tro.n§fero ble securities G(;imlffed fo an 5000000 Lok s Al 0712 EUR 5001 034 0.37
official stock exchange listing and/or 29 600 439 2201000 000 RABOBANK NEDFRLAND NV BUR 16 004 502 119
fraded on another regulated market RENAULT CREDIT INTERNATIONAL
10000000 ¢ "L SUE 0 EUR 9980 468 0.74
Floating rate bonds 29 600 439 220 2
g 8000 000 RENAULT CREDIT INTERNATIONAL EUR 7999 465 0.59
Spain 7 748 441 0.58 SA BANQUE E 13/04/2023 -
BANG (?BH’- BAG VIZCAYA - 6000 000 SCHNEIDER ELECTRIC SE 0.000% EUR 5995232 0.44
6 000 000 EUR 6039 720 0.45 13/01/2023 NEUC ’
ARGENTARIA 21-03/12/2023 FRN SCHNEIDER ELECTRIC SE 0.000%
BANCO BILBAO VIZCAYA 10 000 000 Rt EUR 9988 085 0.74
1700000\ g GENTARIA 21-09/09/2023 FRN EUR 1708 721 0.13 20/01/2023 NEUC
- 13 000 000 SOCIETE FONCIERE LYONNAISE SA EUR 12992 619 0.96
Sweden 6813136 0.51 O RALE SA )
3200000 VOLVO TREAS AB 21-15/11/2023 FRN EUR 3208 448 0.24 20000000 EorERCAP+0.25 15/09/2023 EUR 19995 339 1.48
2000 000 VOLVO TREAS AB 21-27/09/2023 FRN EUR 2004 800 0.15 10 000 000 ilégllél#/ill\ilé gt%fé%%gﬁ?/mn EUR 9993 360 074
1600 000 VOLVO TREAS AB 22-11/01/2024 FRN EUR 1599 888 0.12
10 000 000 VALEO SA 0.000% 10/01/2023 NEUCP EUR 9993 166 0.74
The Netherlands 6010 440 0.44 : .
TOYOTA MOTOR FIN 21 United Kingdom 144 333 189 10.69
4300000 54052023 FRN EUR 4509855 033 20000 000 BANK OF MONTREAL LONDON EUR 19 378 060 1.4
0.000% 07/12/2023
1500 000 ;gé?;;;;‘ggo‘{ FIN21- EUR 1500 585 0.11 10,000 000 QANKBOF MONTREAL LONDON EUR 9873 549 073
0.000% 13/06/2023 :
France 5038 639 0.37 10000 000 BARCLAYS BANK PLC 0.000% EUR 9896 506 0.73
5000000 HSBC CON EUROPE 0.000% 22- EUR 5038 639 037 18/05é20§3 IS\IEXCP 0.000%
28/06/2024 FRN : BARCLAYS BANK PLC 0.000%
. ‘ 10000000 e NEUCP EUR 9 895 499 0.73
United Kingdom 3989 783 0.30 5000 000 BARCLAYS BANK PLC ESTERCAP EUR 5000933 037
4000000 LLOYDS BANK 22-12/08/2024 FRN EUR 3989 783 030 +0.31 -Oﬁw% 2/06/2023
. 5000 000 g?.ﬁ%c 1;3331“’(;/%2023 EUR 4994 281 0.37
Other transferable securities 4994 496 0.37 12000 000 MLOYDS BANK CORPORATE EUR 11 887 201 0.88
MARKETS PLC 0.000% 10/05/2023 ’
. 4994 496 0.37 LLOYDS BANK CORPORATE
Floating rate bonds 20000000 1 b B 16 PLC 0.000% 20/ EUR 19395 307 1.44
France 4994 496 0.37 10 000 000 g’[&i[gﬁ?} %F/(J) 1T/§ol£T *+BANKING EUR 9992268 0.74
CA CONSUMER FINANCE ESTERCAP
5000000 0 1212023 FRN EUR 4994 496 0.37 10000 000 NATIONAL AUSTRALIA BANK (GB) EUR 9881 320 073
- LIMITED 0.000% 09/06/2023 :
STANDARD CHARTERED BANK
Money Market Instruments 1122717 545 83.21 10000000 (000, 55/10/2023 EUR 9734 669 0.72
25000 000 UBS AG/LONDON 0.000% 29/09/2023 EUR 24 403 506 1.81
France 420 250 447 31.14
3000000 ACCOR 0.000% 31/01/2023 NEUCP EUR 2994 008 022 The Netherlands 109053 382 8.09
10 000 000 ABB FINANCE BV 0.000% 10/01/2023 EUR 9993 755 0.74
5000 000 ARVAL SERVICE LEASE FRANCE EUR 4945 945 037
0.000% 23/05/2023 10000 000 ACHMEA HYPOTHEEKBANK NV EUR 9861 693 073
20000 000 BANQUE FEDERATIVE DU CREDIT FUR 19998 739 | a8 0.000% 23/06/2023 NE .
MUTUEL SA ES ’ 10 000 000 *MERICA MOVIL BV 0.000% EUR 9975255 0.74
10000 000 BANQUE FEDERATIVE DU CREDIT EUR 9999 053 074 10/02/2023 )
MUTUEL SA ES 06/04/2023 : 10000 000 ENEL FINANCE INTERNATIONAL NV EUR 9951 554 0.74
15 000 000 BANQUE FEDERATIVE DU CREDIT EUR 14993797 . 0.000% 15/03/2 .
MUTUEL SA ES 20/07/2023 : 20000 000 ENEL FINANCE INTERNATIONAL NV EUR 19 968 238 148
20000 000 BRED BANQUE POPULAIRE EUR 19998 614 1.48 0.000% 27/01/2023 A
ESTERCAP40.11 07/0 - 10000 000 ENEL FINANCE INTERNATIONAL NV EUR 9982 362 0.74
6000 000 CARREFOUR BANQUE SA 0.000% EUR 971 846 o4 0.000% 30/01/2 ;
13/03/2023 NEUCP - 10000 000 GIVAUDAN FINANCE EUROPE BV EUR 9989 218 074
10 000 000 CREDIT AGRICOLE SA EUR 9998 176 074 0.000% 18/01/2023 A
ESTERCAP+0.28 23/08/2023 ) 10 000 000 ING BANK NV 0.000% 25/07/2023 EUR 9832056 0.73
CREDIT LYONNAIS SA 0.000% 0
10000000 15062073 NEUCP EUR 9870127 073 20000 000 NATWEST MARKETS NV 0.000% EUR 19499 251 145
10/10/2023
CREDIT LYONNAIS SA
20000000 porERCAP+0.29 06/10/2023 EUR 19991 504 148 Spain 93783 626 6.94
CREDIT MUTUEL ARKEA BANCO BILBAO VIZCAYA
5000 000 EUR 4999 040 0.37
ESTERCAP+0.19 22/05/ 10000000 \ p GENTARIA SA 0.000% 05/10/2023 EUR 9754914 0.72
CREDIT MUTUEL ARKEA SA BANCO SANTANDER SA 0.000%
5000 000 ESTERCAP+0.19 11/ EUR 4999 450 0.37 10 000 000 230672023 ° EUR 9864 117 0.73
5000000 EIFFAGE SA 0.000% 01/06/2023 NEUCP EUR 4941 583 0.37 15000 000 ENDESA 0.000% 18/04/2023 EUR 14 885 987 1.10
30000 000 EIFFAGE SA 0.000% 02/05/2023 NEUCP EUR 29 735063 221 10 000 000 ENDESA SA 0.000% 31/01/2023 EUR 9981 735 0.74
25 000 000 %’gﬁ%’;;ﬁggw 0.000% EUR 24980 132 186 6000 000 FERROVIAL SA 0.000% 06/02/2023 EUR 5986 734 0.44
10 000 000 ENGIE SA ESTERCAP+0.13 24/01/2023 EUR 0099 843 074 9000 000 FERROVIAL SA 0.000% 20/01/2023 EUR 8989276 0.67
NEUCP : 15000 000 SANTANDER CONSUMER FINANCE EUR 14609712 108
20000 000 ENGIE SA ESTERCAP+0.13 26/01/2023 EUR 19 999 661 1.48 SA 0.000% 16/10/2023 .
NEUCP ’ 20000 000 SANTANDER CONSUMER FINANCE EUR 19711 151 L6
10000 000 FONCIERE LYONNAISE 0.000% EUR 0984 685 074 SA 0.000% 27/06/2023 .
26/01/2023 NEUCP :
20 000 000 ICADE 0.000% 28/02/2023 NEUCP EUR 19925336 1.48
1000 000 MERCIALYS 0.000% 10/02/2023 NEUCP  EUR 997 525 0.07
3000 000 MERCIALYS 0.000% 13/02/2023 NEUCP  EUR 2991972 0.22
NATIXIS SA ESTERCAP+0.19
30000000 e o Y NEUC EUR 29 998 666 223
PALATINE SA ESTERCAP+0.185
20000000 (5 023 NE EUR 19995 819 1.48
0
10000 000 PR FINANCE S.A. 0.000% 05/01/2023 EUR 9996 503 074

NEUCP
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BNP PARIBAS FUNDS Euro Money Market

Securities portfolio at 31/12/2022

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Luxembourg 54921271 4.08
10 000 000 ?Eofglggw FINANCE IT SARL 0.000%  pyyp 9985 818 0.74
0
5000 000 ;);—/IJ;/[;(I}%PE FINANCE II SARL 0.000% EUR 4992 626 037
5000 000 ?(f/‘o‘fglggw FINANCE I SARL 0.000% — pyyp 4992343 037
INTESA SANPAOLO BANK
25000000 |y o O R G S A, 0.000% EUR 24956 729 1.86
REPSOL EUROPE FINANCE SARL
10000000 (oo™ oot 12023 EUR 9993 755 0.74
Finland 48 635 209 3.61
25 000 000 g]ﬁﬁ)%%’;BANK ABP 0.000% EUR 24 411 466 1.81
0
25 000 000 Ooglczggg’RATE BANK PLC 0.000% EUR 24223743 1.80
Belgium 44 910 643 3.33
SUMITOMO MITSUI BANKING
25000000 b bR USSELS 0.000% EUR 24 945 371 1.85
SUMITOMO MITSUI BANKING
20000 000 5 bR USSELS 0,000% EUR 19965 272 1.48
Canada 44 018 764 3.26
THE TORONTO-DOMINION BANK
10000000 oo 08706/2023 EUR 9879 068 0.73
10000 000 | TIE TORONTO-DOMINION BANK EUR 9707 882 0.72

0.000% 13/11/2023
THE TORONTO-DOMINION BANK
10 000 000 0.000% 18/07/2023 EUR 9836 447 0.73

THE TORONTO-DOMINION BANK

15000000 ¢ oo 1012023 EUR 14 595 367 1.08
Germany 43918 836 3.25

STANDARD CHARTERED BANK AG
20000000 o 2023 EUR 19 408 163 1.44
15000 000 ¢ OLKSWAGEN FINANCIAL EUR 14617 809 1.08

SERVICES AG 0.000% 17/10/2023
VOLKSWAGEN LEASING GMBH

10 000 000 0.000% 22/05/2023 EUR 9 892 864 0.73
Sweden 43222 588 3.20
2000000 SCANIA CV AB 0.000% 16/01/2023 EUR 1998 070 0.15
SVENSKA HANDELSBANKEN AB
11000000 o 102023 EUR 10 708 246 0.79
15000 000 VATTENFALL AB 0.000% 05/10/2023 EUR 14 635 992 1.09
6000 000 VATTENFALL AB 0.000% 13/01/2023 EUR 5995232 0.44
10 000 000 VATTENFALL AB 0.000% 30/05/2023 EUR 9 885 048 0.73
United States of
America 19969 614 1.48
10 000 000 DANAHER CORP 0.000% 03/02/2023 EUR 9979 829 0.74
10 000 000 DANAHER CORP 0.000% 17/01/2023 EUR 9989 785 0.74
Ireland 18 778 664 1.40
INTESA SANPAOLO BANK IRELAND
15 000 000 PLC 0.000% 26/06/2023 EUR 14 785 016 1.10
JOHNSON CONTROLS
4000000 INTERNATIONAL PLC 0.000% EUR 3993 648 030
27/01/2023
Denmark 14 994 066 1.11
JYSKE BANK A/S ESTERCAP+0.29
15 000 000 11/10/2023 EUR 14 994 066 1.11
Australia 12104 512 0.90
MACQUARIE BANK LTD 0.000%
12 500 000 12/12/2023 EUR 12104 512 0.90
Jersey Island 9822734 0.73
ROYAL BANK OF SCOTLAND
10000 000 INTERNATIONAL 0.000% 25/07/2023 EUR 9822734 0.73
Shares/Units in investment funds 77393 813 5.75
France 77 393 813 5.75
64.22 ES(I;IAPI:)ARIBAS CASH INVEST - 1 PLUS EUR 63213 366 470
272.00 BNP PARIBAS MONE ETAT I EUR 14 180 447 1.05
Total securities portfolio 1234706293 9153
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BNP PARIBAS FUNDS Euro Short Term Corporate Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
it i 100 000 LOREAL SA 0.875% 22-29/06/2026 EUR 92 805 0.02
ransrerapile securities aamitre o dan
official stock exchange listing and/or 394188688 8731 10000 ﬁi‘;‘fﬁﬁiﬁ&fﬂﬁ ﬁgf/nflm o n o
250% 21-
fraded on another regulated market 1650000 5007008 EUR 1283 645 0.28
MUTUELLE ASSUR 0.625% 21-
Bonds 241 673 785 53.52 1100000 0o 57 EUR 903 531 0.20
France 62633019 13.86 300 000 ORANGE 0.000% 21-29/06/2026 EUR 265 685 0.06
1468 000 AIRBUS SE 1.375% 20-09/06/2026 EUR 1364 401 030 2300000 ORANO SA 5.375% 22-15/05/2027 EUR 2328206 052
2400 000 ATOS SE 1.000% 21-12/11/2029 EUR 1 480 886 033 200 000 PEUGEOT 2.000% 17-23/03/2024 EUR 196 336 0.04
100000 AUCHAN SA 2.250% 13-06/04/2023 EUR 99508 0.02 500 000 PEUGEOT 2.000% 18-20/03/2025 EUR 480 751 0.11
2300000 AUCHAN SA 2.375% 19-25/04/2025 EUR 2177 480 048 400000 PEUGEOT 2.375% 16-14/04/2023 EUR 398 848 0.09
PSA BANQUE FRANC 0.000% 21-
100 000 AUCHAN SA 3.250% 20-23/07/2027 EUR 91572 0.02 1 600 000 225/01 /2025QU € 0.000% EUR 1471252 033
BANQUE FEDERATIVE DU CREDIT
59000 RCI BANQUE 0.500% 22-14/07/2025 EUR 53596 0.01
100000 N TUEL 0.010% 21-07/03/2025 EUR 92415 0.02 Q %
845 000 RCI BANQUE 1.625% 18-26/05/2026 EUR 759 927 0.17
woso PNSUETEDLIATREDUCRIDIT oo e
BANOUE e R - 1200000 RCI BANQUE 2.000% 19-11/07/2024 EUR 1166 059 0.26
1500000 3 TUEL 0.625% 21-03/11/2028 EUR 1220313 0.27 1016 000 RCI BANQUE 4.125% 22-01/12/2025 EUR 1006 935 0.22
BANQUE FEDERATIVE DU CREDIT 1187 000 RCI BANQUE 4.750% 22-06/07/2027 EUR 1177674 0.26
100000 \iUTUEL 0.625% 22-19/11/2027 EUR 84462 0.02
BANQUE FEDERATIVE DU CREDIT 100 000 SANOFI 0.875% 22-06/04/2025 EUR 95 453 0.02
2600000 T e 000% 22-23/05/2035 EUR 2445182 0.54 SOCIETE GENERALE 2.125% 18-
1400 000 EUR 1231378 027
BANQUE FEDERATIVE DU CREDIT 27/09/2028
100000 \yrUEL 2.375% 16-24/03/2026 EUR 94988 0.02 SOCIETE GENERALE 2.625% 15-
100000 5205 2005 EUR 97281 0.02
500 000 BNP PARIBAS 2.750% 15-27/01/2026 EUR 481 760 0.11
SOCIETE GENERALE 3.000% 22-
100 000 BPCE 0.125% 19-04/12/2024 EUR 94075 0.02 1700000 »¢/10/2025 EUR 1685535 037
100 000 BPCE 0.375% 22-02/02/2026 EUR 90 286 0.02 100 000 (S)%;ETE}GENERALE 4.000% 13- EUR 100 288 0.02
0, _
100000 BPCE 0.625% 18-26/09/2023 EUR 98351 0.02 100 000 SUEZ 0.000% 21-09/06/2026 EUR 88 280 0.02
0, _
200000 BPCE 1.750% 22-26/04/2027 EUR 183 829 0.04 1100000 SUEZ 1.875% 22-24/05/2027 EUR 995 078 0.22
100 000 BPIFRANCE 2.125% 22-29/11/2027 EUR 94723 0.02 0 27
2800000 TEREOS FIN GROUP 4.750% 22 EUR 2525433 0.56
650 000 CAB 3.375% 21-01/02/2028 EUR 520 594 0.12 30/04/2027
TEREOS FIN GROUP 7.500% 20-
100 000 CAPGEMINI SE 1.000% 18-18/10/2024 EUR 95 645 0.02 1750 000 30/10/(2)0325 GROUP 7:500% 20 EUR 1753208 0.39
1000 000 fg&ﬁfg“ BANQUE 0.107% 21- EUR 915015 0.20 2600 000 URW 0.625% 20-04/05/2027 EUR 2205 199 0.49
200000 CARREFOUR SA 0.750% 16-26/04/2024 EUR 192 827 0.04 1100000 URW 0.750% 21-25/10/2028 EUR 878228 0.19
800 000 CARREFOUR SA 1.875%22-30/10/2026 ~ EUR 744 489 0.16 2300000 VALEO SA 5.375% 22-28/05/2027 EUR 2235426 0.50
% 22- 1645000 WPP FINANCE 2.375% 20-19/05/2027 EUR 1533391 0.34
600 000 féﬁ)?/foszg GOBAIN 1.625% 22 EUR 570 405 0.13 ’
CIE DE ST GOBAIN 2.125% 22- The Netherlands 30659 256 6.80
1300 000 EUR 1190 759 0.26 )
10/06/2028 100 000 ABB FINANCE BV 0.625% 22- EUR 06 764 0.02
1 300 000 CREDIT AGRICOLE ASSR 1.500% 21- EUR 050 538 o 31/03/2024 X
06/10/2031 : 100 000 ABN AMRO BANK NV 2.375% 22- EUR 03419 0.02
100 000 CREDIT AGRICOLE SA 0.375% 19- EUR 91940 0.02 01/06/2027 -
21/10/2025 - 100 000 ABN AMRO BANK NV 2.875% 16- EUR 99 948 0.02
3400 000 CREDIT AGRICOLE SA 1.000% 22- EUR 3195238 071 18/01/2028 X
18/09/2025 : 1 100 000 ABN AMRO BANK NV 4.250% 22- EUR L 085 425 024
CREDIT AGRICOLE SA 2.800% 16- 21/02/2030 -
5000 EUR 4773 0.00
27/01/2026 443 000 ACHMEA BV 3.625% 22-29/11/2025 EUR 438 248 0.10
CREDIT AGRICOLE SA 3.375% 22- 0 10.
1600000 /05077 EUR 1560 276 035 100 000 ZA;(%%ESELHAIZE 0.250% 19 EUR 92 501 0.02
CREDIT MUTUEL ARKEA 4.250% 22- o 17
500000 (15503 EUR 491 843 0.11 100 000 g{béégglez FINANCE 0.250% 17 EUR 99 053 0.02
100 000 DANONE 0.000% 21-01/12/2025 EUR 90 871 0.02 100000 AMER MED SYST EU 0.750% 22- EUR 03771 002
1700 000 DERICHEBOURG 2.250% 21-15/07/2028 ~ EUR 1450 699 0.32 23(/)(1’\%210&5[} MM FIN 2. 125% 20 ’
600 000 ENGIE 3.500% 22-27/09/2029 EUR 584 036 0.13 1550000 5112023 e EUR 1531746 0.34
1840 000 FAURECIA 2.375% 21-15/06/2029 EUR 1385410 031 2300 000 (?QZIQAD/L?‘;R. ZIT;I/EIZE/EESTIONAL FINANCE  pop 2293573 051
1562000 FAURECIA 7.250% 22-15/06/2026 EUR 1570 986 0.35 DAIMLER TRUCK 1.250% 22
100 000 ittt EUR 94 595 0.02
1000 000 GECINA 1.375% 17-30/06/2027 EUR 895 775 0.20 06/04/2025
0, _ 0, -
100 000 ZH;?OLSI?ZI(I)\;? DINFRA 0.625% 17 EUR 99268 0.02 2000 000 DUFRY ONE BV 2.000% 19-15/02/2027 EUR 1630 100 036
1700 000 DUFRY ONE BV 3.375% 21-15/04/2028 EUR 1400 282 031
300 000 HOLDING DINFRA 0.625% 21- EUR 239757 0.05 °
14/09/2028 - 4500 000 EASYJET FINCO 1.875% 21-03/03/2028 EUR 3611039 0.80
2 000 000 38(1‘;_?2%\12(?7' DINFRA 2.500% 20- EUR 1832663 0.41 264 000 ENBW 3.625% 22-22/11/2026 EUR 263 508 0.06
. 100 000 ENEL FINANCE INTERNATIONAL NV EUR 95079 0.02
1200 000 ICADE 1.000% 22-19/01/2030 EUR 876 260 0.19 0.000% 19-17/06/2024 X
1500 000 ICADE 1.625% 18-28/02/2028 EUR 1240 200 0.27 100 000 glalg()Lu “Fgfggl/gsE/zl(I;g’ERNATIONAL NV EUR 88 050 0.02
100 000 ILIAD 0.750% 21-11/02/2024 EUR 95 640 0.02 3 175 09 ENEL FINANCE INTERNATIONAL NV R 156 549 0ds
1400 000 ILIAD 5.375% 22-14/06/2027 EUR 1387283 0.31 0.250% 22-17/11/2025 -
1100000 JCDECAUX SA 2.000% 20-24/10/2024 EUR 1061 049 0.24 2500 000 fg&%gﬁR EUROPE 2.750% 21- EUR 1998 222 0.44
100 000 KERING 1.250% 22-05/05/2025 EUR 95615 0.02 . % 18-
’ 1,500 000 g}g}ar;g)%wour\n 3.375%18 EUR 1215375 027
100 000 LA MONDIALE 0.750% 20-20/04/2026 EUR 87301 0.02 RO ANTOLIN 3.500% 21
_ 500% 21-
800 000 LA MONDIALE 2.125% 20-23/06/2031 EUR 609 132 0.13 2450000 30040008 EUR 1730974 0.38
0 -
1300000 LA POSTE SA 1.375% 20-21/04/2032 EUR 1033 089 0.23 1079 000 'fﬁi’}f,igﬁ"EN BOST 0.250% 21 EUR 952 414 021
100 000 LOREAL SA 0.375% 22-29/03/2024 EUR 97085 0.02
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BNP PARIBAS FUNDS Euro Short Term Corporate Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
HEIMSTADEN BOST 0.625% 22- VOLKSWAGEN LEAS 0.000% 21-
100000 02005 EUR 84 531 0.02 100000 |25 EUR 98 362 0.02
0, -
200 000 JDE PEETS NV 0.000% 21-16/01/2026 EUR 177 661 0.04 200 000 Y;(;I/(ZSO\Z?GEN LEAS 0.000% 21 EUR 187 548 0.04
KONINKLIJKE PHIL 1.875% 22- )
100000 (00057 EUR 90910 0.02 20000 ;/()?(;Ifzso\)z\/éAGEN LEAS 0.375% 21- EUR 17268 0.00
LEASEPLAN CORP 0.250% 21-
302000 7/09/2026 EUR 258 585 0.06 100 000 VONOVIA SE 0.000% 21-01/09/2023 EUR 97 563 0.02
MONDELEZ INTERNATIONAL 200 000 VONOVIA SE 0.000% 21-01/12/2025 EUR 174 870 0.04
1905 HLDINGS NE 0.000% 20-22109:2026 o o . 300000 VONOVIA SE 0.000% 21-16/09/2024 EUR 279 819 0.06
300 000 NIBC BANK NV 0.250% 21-09/09/2026 EUR 251914 0.06 Rt :
0, ~
100 000 NIBC BANK NV 0.875% 22.24/06/2027 EUR 0 607 0.0 1400000 VONOVIA SE 0.625% 21-24/03/2031 EUR 977 388 0.22
o, .
900 000 NN BANK NV 0.500% 21-21/09/2028 EUR 727336 0.16 700000 VONOVIA SE 1.375% 22-28/01/2026 EUR 633071 0.14
54,009 PACCAR FINANCIAL 3.250% 22- SUR o016 o3 300000 VONOVIA SE 4.750% 22-23/05/2027 EUR 295 361 0.07
29/11/2025 ) 700 000 VONOVIA SE 5.000% 22-23/11/2030 EUR 685 060 0.15
)
1039 000 ;ﬁg%‘ggsmTERNATIONAL 3.125% EUR 857 996 0.19 1100000 ZF FINANCE 3.000% 20-21/09/2025 EUR 1010 801 022
o ZF FINANCE GMBH 2.000% 21-
1600 000 SAIPEM FIN INTERNATIONAL 3.375% EUR 1455104 032 900 000 06/05/2007 EUR 735 300 0.16
20-15/07/2026
1000000 SIEMENS FINAN 2.250% 22-10/03/2025 EUR 978 422 0.22 United Kingdom 24 485 087 542
100 000 TENNET HLD BV 1.625% 22-17/11/2026 EUR 92829 0.02 1400 000 BP CAPITAL PLC 0.830% 16-19/09/2024 EUR 1337802 0.30
112000 THERMO FISHER 0.000% 21-18/11/2025  EUR 101 341 0.02 870 000 BP CAPITAL PLC 2.972% 14-27/02/2026 EUR 853 847 0.19
UNIVERSAL MUSIC 3.000% 22- CREDIT AGRICOLE 0.500% 19-
100 000 30/06/2027 EUR 95742 0.02 100 000 24106/2024 EUR 95 739 0.02
UPJOHN FINANCE 1.023% 20- CREDIT AGRICOLE 0.750% 18-
2025000 530 0o EUR 1932 540 0.43 800000 (0003 EUR 783 391 0.17
o
100 000 VOLKSBANK NV 0.250% 21-22/06/2026  EUR 86750 0.02 100 000 FIAT CHRYSLER AU 3.375% 20- EUR 100109 0.02
100 000 YOLKSWAGEN INTEN 3.125% 22- FUR 97898 0.02 07/07/2023
28/03/2025 X 3000 000 'NTERNATIONAL CONSOLIDAT EUR 2728 818 0.60
% 22 2.750% 21-25/03/2025 :
VOLKSWAGEN INTFN 3.750% 22
600 000 EUR 576 952 0.13 INTERNATIONAL CONSOLIDAT
28/09/2027 1400 000 EUR 1071128 0.24
VOLKSWAGEN INTFN 4.125% 22- 3.750% 21-25/03/2029 ’
900 000 : EUR 895338 0.20
15/11/2025 2410000 ITV PLC 1.375% 19-26/09/2026 EUR 2171327 0.48
JAGUAR LAND ROVER 4.500% 21-
Germany 27071 687 5.97 650000 J'g2n0e ’ EUR 490 676 0.1
1300000 ADIDAS AG 3.000% 22-21/11/2025 EUR 1283 801 0.28 100 000 LINDE PLC 0.000% 21-30/09/2026 EUR 87797 0.02
100 000 BERLIN HYP AG 0.375% 22-25/01/2027 EUR 87 859 0.02 100 000 LINDE PLC 1.000% 22-31/03/2027 EUR 00 894 0.02
BERTELSMANN SE 3.500% 22- % 18-
500000 0 0 050 EUR 484622 0.1 11500 000 YRV FINANCE PL 1.623% 18 EUR 1386 179 031
COMMERZBANK AG 0.100% 21-
NATIONAL GRID PLC 2.179% 22-
110000 1y/59/2025 EUR 95 861 0.02 100000 3010 e ° EUR 94241 0.02
COMMERZBANK AG 1.250% 18- % 20-
100000 70005 EUR 98 342 0.02 3130 000 Y DONWIDE BLDG 0.230% 20 EUR 2877 862 0.64
DEUTSCHE BANK AG 1.625% 20-
NATIONWIDE BLDG 2.000% 22-
2500000 s EUR 2201 501 0.49 100 000 YATIONY o EUR 92299 0.02
DEUTSCHE BANK AG 4.000% 22- % 21-
500000 3011 p027 EUR 493134 0.1 2550000 Ny L WEST MARKETS 0.123% 21 EUR 2280950 0.51
DEUTSCHE KREDIT 0.010% 21-
NATWEST MARKETS 0.125% 21-
59000 53059026 EUR 52821 0.01 100000 i e o EUR 87 143 0.02
DEUTSCHE WOHNEN 1.000% 20- % 22-
100000 300405 EUR 92175 0.02 200000 NATWEST MARKETS 2.000% 22 EUR 189926 0.04
DT LUFTHANSA AG 1.625% 21- 0 27
100000 1'¢/11 /2023 EUR 97480 0.02 2300 000 12{7%322)[;17'“ FINANC 3.875% 22 EUR 2272254 0.50
0 27 X o, 18.
100 000 E.ON SE 0.125% 22-18/01/2026 EUR 90 359 0.02 3m0m0$ﬁ££§wmncmu@m EUR 2367 000 0.52
46 000 E.ON SE 0.875% 22-08/01/2025 EUR 43719 0.01 TESCO CORP TREAS 0375% 21
375% 21-
14000 E.ON SE 1.000% 20-07/10/2025 EUR 13 145 0.00 890000 57072029 EUR 685 650 0.15
FRESENIUS MEDICA 3.875% 22- VODAFONE GROUP 0.900% 19-
2481000 5000 0 EUR 2366418 0.52 100000 5, 056 EUR 90 416 0.02
FRESENIUS SE & C 0.750% 20- YORKSHRE BLD SOC 0.500% 21-
1153000 |00 e EUR 956 022 0.21 2785000 (0o e EUR 2249 639 0.50
FRESENIUS SE & C 1.875% 22-
799 000 24/05/2025 EUR 755442 0.17 ”OIY 16 971 509 3.77
o
1379 000 ZHGO/()CA‘I;IZ'I(')IZ%F AKTIENG 0.625% 21- EUR 1 021972 02 1158000 A2A SPA 2.500% 22-15/06/2026 EUR 1099 682 0.24
684000 A2A SPA 4.500% 22-19/09/2030 EUR 667 936 0.15
100 000 INFINEON TECH 0.625% 22-17/02/2025 EUR 93 789 0.02
100000 INFINEON TECH 0.750% 20.24/06/2023 EUR 09066 00 1948 000 ASSICURAZIONI 1.713% 21-30/06/2032 EUR 1474780 033
750% 20- X o1
LB BADEN-WUERT 0.250% 21- 1411000 AUTOSTRADA TORIN 1.000% 21 EUR 1205111 0.27
1000000 ;020 e EUR 806 991 0.18 25/11/2026
X 100 000 AUTOSTRADE PER L 1.625% 22- EUR 82 640 0.02
1100000 HE0 IMMOBILIENSE 0.373% 22- EUR 961040 021 25/01/2028 ‘
1500000 PCF MBI 4.750% 21-15/04/2026 SUR 240275 02 1122000 BANCO BPM SPA 3.375% 22-19/01/2032  EUR 929 858 0.21
750% 21- :
CAMPARI MILANO 1.250% 20-
1200000 SCHAEFFLER AG 3.375% 20-12/10/2028  EUR 1041 486 023 1000000 461012027 EUR 862678 0.19
2390000 STYROLUTION 2.250% 20-16/01/2027 EUR 1932595 0.43 1795000 ENI SPA 1.250% 20-18/05/2026 EUR 1649 619 0.37
VIER GAS TRANSPO 4.000% 22- INTESA SANPAOLO 0.625% 21-
600 000 26/09/2027 EUR 591 689 0.13 500 000 24/02/2026 EUR 442132 0.10
VOLKSWAGEN FIN 0.125% 21- INTESA SANPAOLO 0.750% 19-
1002000 |55 EUR 835157 0.19 140000 4153024 EUR 132 652 0.03
VOLKSWAGEN FIN 2.250% 19- INTESA SANPAOLO 1.000% 19-
2300000 100007 EUR 2084 551 0.46 172000 11072024 EUR 165 150 0.04
0, -
5 110 000 VOLKSWAGEN FINANCIAL 0.250% EUR 1953 964 0.43 2610000 INTESA SANPAOLO 1.000% 19 EUR 2317081 0.51

22-31/01/2025

19/11/2026
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INTESA SANPAOLO 1.750% 18- EUROFINS SCIEN 4.000% 22-
3400000 5002 1og EUR 2955390 0.65 2700000 o000 EUR 2648 853 0.59
INTESA SANPAOLO 2.125% 18- GRAND CITY PROPERTIES 0.125% 21-
100000 5o 00> EUR 99 511 0.02 2200000 [0t e EUR 1463 385 032
100 000 IZE/TO';SZ/EZSSANPAOLO 2.125% 20- EUR 95 686 0.02 100 000 LOGICOR FIN 0.625% 22-17/11/2025 EUR 85230 0.02
200 000 INTESA SANPAOLO 6.625% 13- R 203302 008 678 000 LOGICOR FIN 0.875% 21-14/01/2031 EUR 435 690 0.10
13/09/2023 - MEDTRONIC GLOBAL 0.000% 20-
100000 {<o% 023 EUR 99 497 0.02
100 000 SNAM SPA 1.000% 18-18/09/2023 EUR 98 751 0.02 MEDTRONIC GLOBAL 2.625% 22
1625% 22-
100 000 TERNA SPA 1.000% 18-23/07/2023 EUR 98915 0.02 582000 5102025 EUR 566 696 0.13
UNICREDIT S.P.A. 1.000% 18- MEDTRONIC GLOBAL 3.000% 22-
250000 ¢t 05s EUR 249 856 0.06 1900000 <o noe EUR 1835 402 0.41
UNICREDIT S.P.A. 2.000% 16- NESTLE FINANCE INTERNATIONAL
100000 020053 EUR 99 963 0.02 100000 o 1 14106/2026 EUR 89 707 0.02
2300 000 UNICREDIT SPA 0.325% 21-19/01/2026 EUR 2040 776 0.45 NESTLE FINANCE INTERNATIONAL
44000 8759 22200312027 EUR 40027 001
. 0, -
United States of 100 000 12\1(3(;;;\2%;315 FINANCE 0.125% 16 EUR 98376 0.02
America ) 13338380 2.95 594 000 PROLOGIS INTERNATIONAL T 3.125% oo 613750 014
1 025 000 ARDAGH METAL PAC 2.000% 21- EUR 23 639 018 22:01/06/2031 -
01/09/2028 | 2000 000 SUMMER BC HOLDCO 5.750% 19- EUR 1697 438 038
1259 000 BOOKING HLDS INC 4.250% 22- EUR 1262 140 0.28 31/10/2026 ’
e o 100 000 1RATON FINANCE 0.125% 21- EUR 91037 0.02
887 000 ‘135?8'/(2'(1;‘301 HLDS INC 4.500% 22- EUR 893 414 0.20 24/0A3%025 c 0125% 21 ’
TRATON FINANCE LUX 0.125% 21-
% 17- 1300 000 EUR 1202 267 027
100000 §EANESE US HLDS 1.230% 17 EUR 91043 0.02 10/11/2024
0
2 245 000 CELANESE US HLDS 4.777.000% 22- EUR 5 125874 047 Sweden 6388 294 1.41
19/07/2026 2 484 000 MOLNLYCKE HLD 0.625% 20- EUR 1812 060 0.40
200 000 COMCAST CORP 0.000% 21-14/09/2026 EUR 174 385 0.04 15/01/2031 -
% 1. MOLNLYCKE HLD 1.750% 15-
1400 000 208&?21\3;;\1 SACHS GROUP 0.250% 21 EUR 1142517 0.25 500000 56052004 EUR 488 457 0.11
0, -
35 000 GOLDMAN SACHS GROUP 3.375% 20- EUR 34753 001 200 000 SBAB BANK AB 1.875% 22-10/12/2025 EUR 190 526 0.04
27/03/2025 200 000 SKANDINAVISKA ENSKILDA BANK EUR 173 867 0.04
MMS USA FIN INC 1.250% 19- 0.750% 22-09/08/2027 .
1,800 000 EUR 1572762 0.35
13/06/2028 100 000 SVENSKA HANDELSBANKEN 0.125% EUR $71338 0.02
NATIONAL GRID NA INC 0.410% 22- 21-03/11/2026 ’
100 000 EUR 89 982 0.02
20/01/2026 100 000 SVENSKA HANDELSBANKEN 0.500% EUR 99 619 0.02
3000 000 ORGANON FIN 1 2.875% 21-30/04/2028 EUR 2615743 0.58 18-21/03/2023 -
0 0 18-
1 000 000 PRICELINE GROUP 1.800% 15- EUR 920 140 0.20 2730000 TELE2 AB 1.125% 18-15/05/2024 EUR 2629 865 0.58
03/03/2027 623 000 VOLVO TREAS AB 0.000% 20- EUR 621579 0.14
542000 THERMO FISHER 3.200% 22-21/01/2026 ~ EUR 536 753 0.12 11/02/2023 :
%21 VOLVO TREAS AB 0.000% 21-
1135 000 gg/?{l(/)zT(;;MTR CRED 0.125% 21 EUR 961 474 021 216000 1 ¢/052026 EUR 190 452 0.04
0 -
100 000 VISA INC 1.500% 22-15/06/2026 EUR 93 761 0.02 100 000 Yg(;;/’Z%ZTSREAS AB 1.625%22 EUR 94 531 0.02
Spain 12762921 2.83 Ireland 4506 668 1.00
100 000 ABERTIS 3.750% 13-20/06/2023 EUR 100 102 0.02 100 000 FCA BANK IE 0.000% 21-16/04/2024 EUR 95091 0.02
2500 000 ARVAL SERVICE 4.000% 22-22/09/2026  EUR 2484 846 0.55 111 000 FCA BANK IE 0.125% 20-16/11/2023 EUR 107 652 0.02
1100 000 ARVAL SERVICE 4.750% 22-22/05/2027  EUR 1111477 0.25 103 000 FCA BANK IE 0.500% 20-18/09/2023 EUR 100817 0.02
BANCO BILBAO VIZCAYA HAMMERSON IRLND 1.750% 21-
100000 \RGENTARIA 1.750% 22-26/11/2025 EUR 94576 0.02 11498 000 13 0cn027 ’ EUR 1162 566 026
BANCO BILBAO VIZCAYA
1100000 , b CENTARIA 3.375% 22.20/09/2027 EUR 1066 748 0.24 808 000 :xﬁgg xgi 1803‘?72510;212;09/2029 EUR 624 301 0.14
% 19- 875% 18-
200 000 gﬁ%?g;:NTANDER 0.300% 19 EUR 175716 0.04 2500000 5000 6 EUR 2416241 0.54
0, "
2200 000 ?9&?§;$NTANDER 1125% 20 EUR 1949 669 0.43 Poland 4005102 0.88
AUTOSTRADE PER L 2.000% 20-
100 000 BANKINTER SA 0.875% 19-05/03/2024 EUR 96919 0.02 2000000 (0157008 EUR 1643 886 036
100 000 CAIXABANK 0.375% 20-03/02/2025 EUR 93 158 0.02 3072 000 SYNTHOS 2.500% 21-07/06/2028 EUR 2361216 0.52
100 000 CAIXABANK 0.625% 19-01/10/2024 EUR 94 644 0.02 Austia 3527556 0.79
FCC AQUALIA SA 2.629% 17- ustr :
2200000 4810612027 EUR 2002765 0.4 2400 000 BAWAG PSK 0.375% 19-03/09/2027 EUR 2009 164 0.45
o, _
500 000 Izlziliglg%LA FIN SA 3.125% 22 EUR 490 169 0.11 1600 000 ERSTE GROUP 0.875% 19-22/05/2026 EUR 1425636 032
IBERDROLA FIN SA 3.375% 22- 100 000 ERSTE GROUP 1.500% 22-07/04/2026 EUR 92756 0.02
500000 21\ 203 EUR 480 966 0.11
| 100000 INMOBILIARIA COL 1.350% 20- EUR 005 356 020 Japan 3316641 0.73
14/10/2028 - 100 000 ASAHT GROUP 0.010% 21-19/04/2024 EUR 95 346 0.02
1150 000 ];é)/g;?o ;ELECOM 4.000% 20- EUR 1027813 023 100 000 ASAHI GROUP 0.155% 20-23/10/2024 EUR 93 634 0.02
o MIZUHO FINANCIAL 0.184% 21-
100 000 YIRIIN PROPERTIES 2.225% 16 EUR 99528 0.02 100000 13042026 EUR 88290 0.02
o 10, MIZUHO FINANCIAL 0.214% 20-
500 000 gf/}ag/zg)glm EMIS 1.069% 19 EUR 488 469 011 100000 % s EUR 91116 0.02
119 000 NTT FINANCE 0.010% 21-03/03/2025 EUR 110 306 0.02
Luxembourg 12240513 273 1655000 NTT FINANCE 0.082% 21-13/12/2025 EUR 1497 879 033
300 000 CNH INDUSTRIAL FIN 0.000% 20- EUR 286 787 0.06
01/04/2024 i 1529 000 TAKEDA PHARM 0.750% 20-09/07/2027 ~ EUR 1340 070 0.30
CPI PROPERTY GRO 1.750% 22-
1465000 4010000 EUR 888 704 0.20
100 000 EUROFINS SCIEN 2.125% 17-25/07/2024  EUR 97 667 0.02
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CREDIT AGRICOLE SA 20-
Cyprus 31714623 0.69 1 000 000 22/04/2026 FRN EUR 931076 0.21
AROUNDTOWN SA 0.000% 20- CREDIT AGRICOLE SA 20-
2 400 000 EUR 1695 822 0.38
16/07/2026 1200000 3755060 FRN EUR 1056 696 0.23
AROUNDTOWN SA 1.450% 19- CREDIT AGRICOLE SA 22-
2300 000 EUR 1418 801 0.31
09/07/2008 1700000 5> 02097 FRN EUR 1570324 035
CREDIT MUTUEL ARKEA 20-
SANng]g\]g{OCz)NSUM 0.125% 19 2890954 001 HO00 111062020 FRN o e o
1 400 000 e EUR 1312988 0.29 LA BANQUE POSTALE 20-
11/09/2024 . 100 000 26/01/2031 FRN EUR 86 608 0.02
100 000 ?ﬁgg;g?m CONSUM 0.500% 22- EUR 91098 0.02 1200 000 LA MONDIALE 19-31/12/2059 FRN EUR 1044 630 023
% 23- g
100 000 ;%ZE?;NK 1 OEST 1.750% 22 EUR 00775 0.0 2300 000 MUTUELLE ASSUR 21-21/06/2052 FRN EUR 1542 147 034
SPAREBANK 1 SMN 3.125% 22 100 000 ORANGE 14-29/12/2049 FRN EUR 100 505 0.02
125% 22-
1343000 )15 5005 EUR 1309 666 0.29 100 000 ORANGE 19-31/12/2049 FRN EUR 94233 0.02
100 000 ggﬁs‘;ngzNK 1 SR 0.250% 21- EUR 86 457 0.02 1200 000 SCOR SE 20-17/09/2051 FRN EUR 835918 0.19
) 100 000 gggzlggffgfmw 18- EUR 98 991 0.02
Romania 2713050 0.60 SOCIETE GENERALE 20
1500 000 NE PROPERTY 2.000% 22-20/01/2030 EUR 1 042 500 0.23 1900000 21 o050 FRN ) EUR 1 664 580 037
2100 000 RCS & RDS SA 3.250% 20-05/02/2028 EUR 1670 550 0.37 SOCIETE GENERALE 21-
' 1200000 0 o 05 FRN EUR 1029270 0.23
Australia 2696 346 0.60 4100 000 SOCIETE GENERALE 21- EUR 3665 741 0.81
SYDNEY AIRPORT F 1.750% 18- 17/11/2026 FRN
3100000 5000 o006 EUR 2696 346 0.60 SOCIETE GENERALE 21-
1400 000 EUR 1193716 0.26
e d 30/06/2031 FRN
anada 2303085 0.51 SOCIETE GENERALE 22-
BANK OF MONTREAL 2.750% 22- 3600000 34/05/2025 FRN EUR 3486413 0.7
200 000 EUR 188 720 0.04
15(;0662028 OMINION BANK 0.500% 1400 000 SOGECAP SA 14-29/12/2049 FRN EUR 1335623 0.30
TORONTO DOMINION BANK 0.5
100000 5 e 012027 ’ EUR 86745 0.02 100 000 TOTAL SA 16-29/12/2049 FRN EUR 98 809 0.02
2044 000 TOR(/)NTO DOMINION BANK 3.250% EUR 2027 620 045 1300 000 TOTAL SE 20-31/12/2060 FRN EUR 982 283 0.22
22-27/04/2026 TOTALENERGIES SE 22-
] 1857000 500 b0 6r FRN EUR 1580 364 035
Switzerland 2118274 0.47
2600 000 UBS GROUP 0.250% 21-24/02/2028 EUR 2118274 047 United Kingdom 21551314 4.77
600 000 AVIVA PLC 14-03/07/2044 FRN EUR 585729 0.13
Denmark 1541028 0.34 BARCLAYS BANK PLC 17
0 -
1575 000 g&&f&%m BREW 0.375% 20 EUR 1357983 0.30 100000 7/02/2028 FRN EUR 99293 0.02
BARCLAYS BANK PLC 19-
0, _
101000 1CQ<?OLS<?;OLZ1;ST FINANC 2.250% 22 EUR 04 668 0.02 2563000 (0 s FRN EUR 2429979 0.54
BARCLAYS BANK PLC 21-
100 000 NYKREDIT 1.375% 22-12/07/2027 EUR 88377 0.02 1048000 5 035031 FRN EUR 889 173 020
. BARCLAYS BANK PLC 22-
Be/glum 1223669 0.27 1405 000 28/01/2028 FRN EUR 1198175 0.27
1204000 AB INBEV SA/NV 2.125% 20-02/12/2027 ~ EUR 1124391 0.25 100 000 BARCLAYS BANK PLC 22- EUR 04 580 0.0
100000 KBC GROUP NV 0.875% 18-27/06/2023  EUR 99278 0.02 31/01/2027 FRN
882 000 BARCLAYS PLC 22-29/01/2034 FRN EUR 866 699 0.19
Iceland 1075815 0.24 2300 000 HSBC HOLDINGS 18-04/12/2024 FRN EUR 2258 545 0.50
180 000 ISLANDSBANKI 0.500% 20-20/11/2023 EUR 173 002 0.04 2200000 HSBC HOLDINGS 22-16/11/2032 FRN EUR 2227564 0.49
1050 000 ISLANDSBANKI 0.750% 22-25/03/2025 EUR 902 813 0.20 1040 000 NATWEST GROUP 21-14/09/2032 FRN EUR 831 578 0.18
Finland 90278 0.02 727000 NATWEST GROUP 21-26/02/2030 FRN EUR 568 507 0.13
NORDEA BANK ABP 1.125% 22- ROYAL BANK OF SCOTLAND 19-
100000 | 007 EUR 90 278 0.02 3527000 (o nie FRN EUR 3296011 0.73
i 2900000 SSE PLC 20-31/12/2060 FRN EUR 2616996 0.58
Floating rate bonds 152514903 33.79
993000 STANDARD CHART 21-17/11/2029 FRN  EUR 787799 0.17
France 36 605 564 8.12 100 000 STANDARD CHART 21-23/09/2031 FRN  EUR 82923 0.02
100 000 ARKEMA 20-31/12/2060 FRN EUR 84241 0.02 3100 000 VODAFONE GROUP 20-27/08/2080 FRN  EUR 2717763 0.60
200 000 AXA SA 13-04/07/2043 FRN EUR 201 482 0.04 " theriand
1101000 AXA SA 21-07/10/2041 FRN EUR 811 040 0.18 The Netherlands 19352398 4.30
© 900 000 BANQUE FEDERATIVE DU CREDIT R 783 076 oo 100 000 ABERTIS FINANCE 20-31/12/2060 FRN EUR 84305 0.02
MUTUEL 22-16/06/2032 FRN ' 1900 000 ABNAMRO BANK NV 22- EUR 1876155 0.42
2000 000 BNP PARIBAS 20-15/01/2032 FRN EUR 1681 674 037 22/02/2033 FRN
100 000 ACHMEA BV 13-04/04/2043 FRN EUR 99 987 0.02
900 000 BNP PARIBAS 20-17/04/2029 FRN EUR 754 996 0.17
100000 BNP PARIBAS 21.13/04/2027 FRN EUR &7 260 002 1100000 ACHMEA BV 15-29/12/2049 FRN EUR 1072635 0.24
) : ADECCO INTERNATIONAL
2 000 000 BNP PARIBAS 22-06/06/2171 FRN EUR 1975120 0.44 1349 000 FINANCIAL SERVICES 21- EUR 1025 820 0.23
1600 000 BNP PARIBAS 22-25/07/2028 FRN EUR 1482126 033 12: 5/231/\?1(-:)%215;];11\113 N,
1000 000 BNP PARIBAS 22-31/03/2032 FRN EUR 882 453 0.20 449000 12155043 FRN EUR 446 839 0.10
1000000 BPCE 21-13/01/2042 FRN EUR 844303 0.19 1600 000 COOPERATIEVE RAB 20- EUR 1387179 031
05/05/2028 FRN -
1700 000 BPCE 22-02/02/2034 FRN EUR 1375332 0.30 COOPERATIEVE RAB 22-
1 EUR 1
100 000 BPCE 22-14/01/2028 FRN EUR 85230 0.02 000000 59/06/2170 FRN u 855308 0.19
1400 000 CNP ASSURANCES 20-30/06/2051 FRN EUR 1135152 0.25 1000 000 ;‘?/EII;%%LS{E}ITERNATIONAL 17- EUR 990 548 022
CREDIT AGRICOLE SA 20- IBERDROLA INTERNATIONAL 18-
100000 5/66/2030 FRN EUR 92094 0.02 100000 31152 40 FRN EUR 96743 0.02
100 000 ING GROEP NV 17-11/04/2028 FRN EUR 99 508 0.02
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100 000 ING GROEP NV 18-20/09/2023 FRN EUR 100 423 0.02 900 000 %ngTS&QiggERSE 22 EUR 778 301 0.17
700 000 ING GROEP NV 21-16/11/2032 FRN EUR 575712 0.13
1700 000 ENERGIE BADEN-W 21- EUR 1254 475 0.28
100 000 ING GROEP NV 21-29/11/2025 FRN EUR 92551 0.02 31/08/2081 FRN
HANNOVER RUECKV 21-
1700 000 ;\II\IAGTgﬁ(();l\E(PFI;I'\\I/AZI\?-CZé/;JIS/2026 FRN EUR 1616213 0.36 1700000 300 0us FRN EUR 1213028 027
1000000 53,65/2170 FRN EUR 866 647 0.19 Switzerland 7102133 1.58
2200000 SWISS LIFE 16-29/12/2049 FRN EUR 2074 571 0.46 2300000 CREDIT SUISSE 19-24/06/2027 FRN EUR 1802 051 0.40
1300000 SWISS RE 15-29/12/2049 FRN EUR 1202 854 0.27 1465000 CREDIT SUISSE 20-14/01/2028 FRN EUR 1091 345 0.24
2000 000 gf/g‘;gg‘gﬁ I\EUROP 18- EUR 1808 984 0.40 1267 000 CREDIT SUISSE 22-13/10/2026 FRN EUR 1076 476 0.24
. 1407 000 UBS GROUP 20-29/01/2026 FRN EUR 1289 526 0.29
1500 000 1ELEFONICA EUROP 20 EUR 1256 702 0.28
31/ 12/2360 gRN op a1 200 000 UBS GROUP 22-15/06/2027 FRN EUR 188 901 0.04
TELEFONICA EUROP 21-
100000 4 %o el FRN EUR 80796 0.02 1720000 UBS GROUP 22-21/03/2025 FRN EUR 1653 834 037
TELEFONICA EUROP 22-
400 000 23/11/2171 FRN EUR 407 820 0.09 Ireland 5308102 1.17
1400000;gﬁ;gaxﬁggyleFle- EUR | 141856 025 3400 000 AIB GROUP PLC 21-17/11/2027 FRN EUR 2872 966 0.64
COLKSWAGEN INTEN 20 100 000 ATB GROUP PLC 22-04/04/2028 FRN EUR 89 050 0.02
100000 34715 5060 FRN EUR 92242 0.02 100 000 AIB GROUP PLC 22-04/07/2026 FRN EUR 96 923 0.02
100 000 AQUARIUS + INV 13-02/10/2043 FRN EUR 100 095 0.02
Italy 17549917 3.88 Q
; 156 000 BANK OF IRELAND 19-25/11/2025 FRN  EUR 145 861 0.03
1300000 CREDITO EMILIANG 22 EUR 1109273 0.25
19/01/2028 FRN 1426 000 BANK OF IRELAND 21-10/05/2027 FRN EUR 1221541 0.27
100000 ENEL S.P.A. 18-24/11/2078 FRN EUR 97447 0.02 166 000 BANK OF IRELAND 22-05/06/2026 FRN  EUR 154 031 0.03
1619000 ENEL S.P.A. 21-31/12/2061 FRN EUR 1276 486 0.28 800 000 ZURICH FINANCE 20-17/09/2050 FRN EUR 627635 0.14
810 000 ENI SPA 21-31/12/2061 FRN EUR 671053 0.15
2000 000 INTESA SANPAOLO 17-31/12/2049 FRN  EUR 1923710 043 BANéZ?I;Eﬁ%%CLALPORTUGUES 5129312 113
962 000 MEDIOBANCA SPA 21-02/11/2028 FRN EUR 778 296 0.17 1700000 5 17/04/2028 FRN EUR 1319 608 0.29
2452000 MEDIOBANCA SPA 22-17/07/2029 FRN  EUR 1986418 0.44 100 000 BAN§0 COMMERCIAL PORTUGUES EUR 31182 0.02
21-12/02/2027 FRN :
1026000 TERNA RETE 22-09/02/2171 FRN EUR 855 685 0.19
100 000 SAIXA GERAL DEPO 18- EUR 99 484 0.02
2400 000 UNICREDIT SPA 20-16/06/2026 FRN EUR 2213973 0.49 28/06/2028 FRN
250 000 UNICREDIT SPA 20-20/01/2026 FRN EUR 231316 0.05 1400 000 gﬁé;‘;ogf};ﬁg DEPO 21- EUR 1164 890 0.26
3020 000 UNICREDIT SPA 20-22/07/2027 FRN EUR 2727 181 0.60 200 000 lcg(l))é(g(ggl;RAt DEPO 22- EUR 189 002 0.04
966 000 UNICREDIT SPA 21-05/07/2029 FRN EUR 775918 0.17
3400 000 UNICREDIT SPA 22-18/01/2028 FRN EUR 2903 161 0.64 2800000 EDP SA 21-14/03/2082 FRN EUR 2275 146 050
. Austria 4321513 0.96
Spain 13 940 894 3.09
100 000 AMADEUS IT GROUP 0.137% 22- R 09 550 "0 1100 000 RAIFFEISEN BK IN 20-18/06/2032 FRN EUR 891 186 0.20
25/01/2024 FRN 100 000 UNIQA INSURANCE 13- EUR 99750 0.02
100 000 BANCO BILBAO VIZCAYA EUR 100 516 0.02 31/07/2043 FRN
ARGENTARIA 21-09/09/2023 FRN ’ 300 000 UNIQA INSURANCE 21- EUR 207 574 0.05
1600 000 BANCO BILBAO VIZCAYA EUR 1336945 0.30 O%/12/2041 FRN
ARGENTARIA 22-14/01/2029 FRN : 3500 000 YIENNA INSURANCE 4.875% 22- EUR 3123 003 0.69
BANCO SANTANDER 21- 15/06/2042 FRN
3600 000 EUR 2492 865 0.55
31/12/2061 FRN
. Luxembourg 3903 400 0.86
100 000 BANCO SANTANDER 22 EUR 96 354 0.02
26/01/2025 FRN ' 1430000 SPIPROPERTY GRO 20- EUR 735 378 0.16
1400 000 ZANCO SANTANDER 22- EUR 1384 693 0.31 AN 2
27/09/2026 FRN ’ 4800 000 25'1'2)286? IEEIRI{ GRO21- EUR 2450 400 0.54
2300000 CATXABANK 20-10/07/2026 FRN EUR 2110022 0.47 GRAND CITY PROPERTIES 20
200 000 CAIXABANK 20-18/11/2026 FRN EUR 177 062 0.04 1500000 311512060 FRN EUR 617239 0.14
HANNOVER FINANCE 12-
1800 000 CAIXABANK 21-09/02/2029 FRN EUR 1452 549 0.32
100000 300 013 FRN EUR 100 383 0.02
2600 000 CAIXABANK 21-14/12/2169 FRN EUR 1819 500 0.40 )
1300000 CAIXABANK 21-18/06/2031 FRN EUR 1106 991 0.25 U”’feq States of
1800000 CAIXABANK 22-13/04/2026 FRN EUR 1682 457 0.37 America 3163 105 0.70
1 AT&T INC 18-05/09/2023 FRN EUR 02
100 000 IBERDROLA FIN SA 21-31/12/2061 FRN  EUR 81090 0.02 00000 AT&T INC 18-05/09/2023 v 98793 00
3000000 AT&T INC 20-31/12/2060 FRN EUR 2681278 0.59
Germany 7985 452 177 GOLDMAN SACHS GROUP 0.579% 22-
100 000 COMMERZBANK AG 20- EUR 01205 0.02 160000 470712025 FRN EUR 159452 0.04
24/03/2026 FRN 130 000 COLDMAN SACHS GROUP 21- EUR 128 378 0.03
100 000 COMMERZBANK AG 22- EUR 0 836 002 30/04/2024 FRN
14/09/2027 FRN 100 000 (I\)/é%l;glgzl\é SFL/;INLEY 22- EUR 95 204 0.02
100 000 DEUTSCHE BANK AG 20- EUR 93914 0.02
10/06/2026 FRN ' Belgium 2431368 0.54
DEUTSCHE BANK AG 20- -
1600000 19,11/2025 FRN EUR 1492193 0.33 1900 000 AGEAS 20-24/11/2051 FRN EUR 1347 041 0.30
1,500 000 ?ﬁg;&gigﬁNK AG21- EUR 1304 481 0.29 1300 000 BELFIUS BANK SA 21-06/04/2034 FRN EUR 998 266 0.22
DEUTSCHE BANK AG 22- 100 000 KBC GROUP NV 22-21/01/2028 FRN EUR 86 061 0.02
1300000 0 o TR EUR 1135912 0.25 5 )
600 000 PEUTSCHE BANK AG 22- EUR 520017 o012 enmari 1360 741 0.30
24/06/2032 FRN 100 000 DANSKE BANK A/S 22-17/02/2027 FRN EUR 90 727 0.02
264000 JTYSKE BANK A/S 21-02/09/2026 FRN EUR 231 683 0.05
1100 000 ORSTED A/S 17-24/11/3017 FRN EUR 1038331 023
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BNP PARIBAS FUNDS Euro Short Term Corporate Bond Opportunities

Securities portfolio at 31/12/2022

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Norway 1265981 0.28
1100 000 DNB BANK ASA 21-23/02/2029 FRN EUR 902 998 0.20
100 000 DNB BANK ASA 22-18/01/2028 FRN EUR 87032 0.02
200 000 DNB BANK ASA 22-31/05/2026 FRN EUR 189 371 0.04
100 000 SPAREBANK 1 SR 21-15/07/2027 FRN EUR 86 580 0.02
Sweden 836 882 0.18
551000 TELIA CO AB 22-21/12/2082 FRN EUR 537 604 0.12
100 000 VOLVO TREAS AB 14-10/03/2078 FRN EUR 99367 0.02
200 000 VOLVO TREAS AB 22-11/01/2024 FRN EUR 199911 0.04
Cyprus 630714 0.14
2000 000 AROUNDTOWN SA 21-31/12/2061 FRN EUR 630714 0.14
Poland 76 113 0.02
100 000 MBANK 21-21/09/2027 FRN EUR 76 113 0.02
Other transferable securities 1354013 0.30
Bonds 1354013 0.30
Iceland 1354013 0.30
TEVA PHARMACEUTICAL F 4.500%
1418 000 18-01/03/2025 EUR 1354013 0.30
United States of
America 0 0.00
LEHMAN BROS HLDG 0.000% 07-
8000000 31/12/2049 SR DFLT 2 0 0.00
Shares/Units in investment funds 43181378 9.61
Luxembourg 43181378 9.61
BNP PARIBAS FUNDS EURO HIGH
68 043.47 YIELD BOND - X CAP EUR 10 546 737 2.35
BNP PARIBAS FUNDS EURO HIGH
64 828.90 YIELD SHORT DURATION BOND - EUR 7427 446 1.65
ICAP
BNP PARIBAS FUNDS GLOBAL
101.00 ENHANCED BOND 36M - X CAP EUR 10 330 162 2.30
108 503.66 BNP PARIBAS INSTICASH EUR 1D - EUR 14877 033 331
ICAP
Total securities portfolio 438724079 9722
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BNP PARIBAS FUNDS Europe Convertible

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
"y - ETE
Transferable securities admitted to an 700000 oot T TAKEA 00007 21 EUR 583 891 0.79
. - .
official stock exchange listing and/or 68 953 955 93.45 600 000 ;g/%z/g&gTCQKEA 1.250% 20 EUR 470 112 0.64
traded on another regulated market 1600 000 QIAGEN NV 0.000% 20-17/12/2027 CV USD 1402333 1.90
Convertible bonds 68 953 955 93.45 1400 000 QIAGEN NV 1.000% 18-13/11/2024 CV USD 1 554 003 2.11
France 22273034 30.20 Switzerland 5205217 7.05
18067 ACCOR 0.700% 20-07/12/2027 CV FLAT ~ EUR 744 035 1.01 2240 000 SIKA AG 0.150% 18-05/06/2025 CV CHF 2849 878 3.86
ARCHER OBLIGATIONS 0.000% 17- STMICROELECTRON 0.000% 20-
700000 3 oy EUR 816 326 L11 2400000 0y oS o USD 2355339 3.19
600000 ATOS SE 0.000% 19-06/11/2024 CV EUR 482 244 0.65
’ Italy 5187833 7.02
BNP PARIBAS 0.000% 22-
900000 3052025 CV EUR 1016127 1.38 600 000 DIASORIN 0.000% 21-05/05/2028 CV EUR 522072 0.71
0, _
3400 000 %(1;31;2}5022%% SA 0.000% 18 USD 3028 286 411 1600 000 NEXI 0.000% 21-24/02/2028 CV EUR 1146 480 155
27927 EDENRED 0.000% 19-06/09/2024 CV EUR 1708 853 232 900 000 NEXI1.750% 20-24/04/2027 CV EUR 761463 103
o o ‘ 1400 000 PIRELLI & C SPA 0.000% 20- EUR 1309 294 1.77
76 942 ELIS SA 0.000% 17-06/10/2023 CV FLAT ~ EUR 2363274 320 22/12/2025 CV .
600 000 ELIS SA 2.250% 22-22/09/2029 CV EUR 640 866 0.87 1400 000 gg/gzs/g’ngg‘g“ 0.000% 21- EUR 1 448 524 1.96
7983 ENGIE 0.000% 21-02/06/2024 CV EUR 799 098 1.08 ) )
9 677 KORIAN SA 21-31/12/2061 CV EUR 265 537 036 United Kingdom 4693 341 6.35
FRN FLAT - 200 000 BARCLAYS BK PLC 0.000% 22- EUR 792 088 Lo7
467 654 MAISONS DU MONDE 0.125% 17- EUR 443044 0.60 24/01/2025 CV ’
0 06/12/23 CV FLAT - BP CAPITAL PLC 1.000% 16-
1200000 yo 0o 0 ey GBP 1447 060 1.96
600 000 MICHELIN 0.000% 18-10/11/2023 CV USD 537715 0.73 e AL CONSOLIDAT
900 000 NEOEN SAS 2.875% 22-14/09/2027 CV EUR 905 814 1.23 1900000 4 1550, 21-18/05/2028 CV EUR 1382 060 1.87
NEXITY 0.875% 21-19/04/2028 OCADO GROUP PLC 0.875% 19-
20831 oy ppAT EUR 942815 1.28 200000 o ey GBP 173 259 023
300000 ORPAR 0.000% 17-20/06/2024 CV EUR 349 962 047 900 000 WH SMITH 1.625% 21-07/05/2026 CV GBP 898 874 1.22
SAFRAN SA 0.875% 20-15/05/2027 .
20952 O B At EUR 2740 501 371 Spain 4375615 5.03
SCHNEIDER 0.000% 20-15/06/26 AMADEUS IT GROUP 1.500% 20-
5730 oy pLAT EUR 1046 149 1.42 1100000 (1042025 Cv EUR 1220 593 1.65
1677 SOITEC 0.000% 20-01/10/2025 CV EUR 317 672 0.43 1100 009 CELLNEX TELECOM 0.500% 19- EUR 1085 150 147
UBISOFT ENTERTAI 0.000% 19- 0510712028 Cv
- 0
3366 5410924 CV FLAT EUR 359379 0.76 500 000 S(SILIL/’;()E;E EE,LECOM 0.750% 20- EUR 359 490 0.49
UBISOFT ENTERTAI 2.375% 22-
1000000 15112008 OV EUR 1034910 1.40 1 300 000 (fgébglgé E]\E/LECOM 1.500% 18- EUR 1513 876 205
VEOLIA ENVRNMT 0.000% 19- )
32077 1005 oy EUR 972 767 132 200 000 g;l/[l)ggoszgszsmzas S 1.250% 16- EUR 196 506 027
VOLTALIA SA 1.000% 21-13/01/2025
4134 EUR 115 905 0.16 .
g/\E)IQLL%TLINE SA 0.000% 19 United Stafes of
S0 ooy o e o mMQEgggwomwzl 1019767 4
Rendiei EUR 40 012 1.
Germany 9881 803 13.39 700000 00672024 CV U 7400 00
800 000 ADIDAS AG 0.050% 18-12/09/2023 CV EUR 782 616 1.06 1700 000 111; /g’lz%%‘;ngCHASE 0.000% 21- EUR 1736 414 235
1000 000 BASF SE 0.925% 17-09/03/2023 CV USD 927 749 126 % 2.
o " 900 000 'P MORGAN CHASE FIN 0.000% 22 EUR 927333 126
1 700 000 PELIVERY HERO AG 0.250% 20- EUR 1596 064 16 14/01/2025 CV
23/01/2024 CV : 600000 P MORGAN CHASE FIN 0.000% 22- EUR 616 008 0.8
DELIVERY HERO AG 0.875% 20- 29/04/2025 CV -
800 000 EUR 646 129 0.88
e Sweden 1690427 2.29
DEUTSCHE POST AG 0.050% 17- Wi .
1900000 50 095 Cv EUR 1809 028 245 GEELY SWEDEN FIN 0.000% 19-
1400 000 EUR 1690 427 2.29
HELLOFRESH SE 0.750% 20- 19/06/2024 CV
200000 3 e oy EUR 171 532 023
500 000 LEG IMMOBILIEN 0.400% 20- EUR 191 220 053 Luxembourg 1393 854 1.89
30/06/2028 CV - 400 000 TWG GROUP 0.500% 20-09/12/2027 CV GBP 333 169 0.45
400 000 gﬁgg%z’[sog\lluw 0.875% 17- EUR 363732 0.49 500 000 LAGFIN 2.000% 20-02/07/2025 CV EUR 539290 0.73
OLIVER CAPITAL 0.000% 20-
MORPHOSYS AG 0.625% 20- 500 000 EUR 521395 0.71
200000 (100005 oy EUR 95 604 0.13 29/12/2023 CV
0, -
1200 000 MTU AERO ENGINES 0.050% 19 EUR 1089 876 148 Denmark 629223 0.85
L%i(g/szTolng%\r/\JG 0.000% 17 700 000 SN STORE NORD 0.000% 19- EUR 629223 0.85
.000% 17- .
200000 | 0200053 oy EUR 198 456 0.27 21/05/2024 CV
o o .
1,000 000 11‘7’7066/52?2?&1;@ 0.000% 20 EUR 900 700 1.22 Belgium 545658 0.74
600 000 UMICORE SA 0.000% 20-23/06/2025 CV  EUR 545 658 0.74
500 000 ZALANDO SE 0.050% 20-06/08/2025 CV  EUR 430375 0.58
600 000 ZALANDO SE 0.625% 20-06/08/2027 CV  EUR 478 722 0.65 Jersey Island 393352 0.53
CORNWALL JERSEY 0.750% 21-
The Netherlands 8664 831 11.77 600000 1610412026 cv GBP 393352 0.53
AMERICA MOVIL BV 0.000% 21-
3100 000 EUR 3144075 427 e
02/03/2024 CV Shares/Units in investment funds 2992249 4.05
BASIC-FIT NV 1.500% 21-
200000 e OV EUR 159 646 022 Fronce + 002 240 1os
BE SEMICONDUCTOR 1.875% 22- .
300000 6/04/2029 Cv EUR 277692 0.38 60.26 BNP PARIBAS CASH INVEST R EUR 2992249 4.05
DUFRY ONE BV 0.750% 21- re .
800000 30/03/2026 Cv CHE 677835 292 Total securities portfolio 71946204 9750
ENCAVIS FINANCE 21-31/12/2061
400000 oy, RN EUR 395 244 0.54
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BNP PARIBAS FUNDS Europe Emerging Equity (NAV suspended)

Securities portfolio at 31/12/2022

Expressed in EUR

Quantity Denomination %E::;f; Market value %;;)Si?:t Quantity Denomination ?;3;):::11(;0; Market value %;:Si?:t
Transferable securities admitted to an Russia 6 0.00
official stock exchange listing and/or 19 459 346 97.84 40 620 GAZPROM NEFT - ADR USsD 0 0.00
fraded on another regulated market 279 789 GLOBALTRUCK MANAGEMENT PJSC RUB 0 0.00

Shares 19 459 346 97.84 2023461 INTER RAO UES PJSC RUB 0 0.00
7896 MAGNIT PJSC RUB 0 0.00
Poland 7002056 3520 75254 MAIL.RU GROUP-GDR REGS UsD 0 0.00
99 653 ALLEGRO.EU SA PLN 534 960 269 5704 MMC NORILSK NICKEL PJSC RUB 0 0.00
40 644 BANK PEKAO SA PLN 751019 3.78 7502 NOVATEK PISC-SPONS GDR REG S USD 0 0.00
6933 CD PROJEKT SA PLN 191999 0.7 592000 RENAISSANCE INSURANCE GROUP RUB 0 0.00
10784 DINO POLSKA SA PLN 864 563 4.35 922527 SBERBANK OF RUSSIA PISC RUB 0 0.00
532 588 ECHO INVESTMENT S.A. PLN 386 820 1.94 945 041 SISTEMA PISFC RUB 0 0.00
16 509 KGHM POLSKA MIEDZ SA PLN 446999 225 611229 SURGUTNEFTEGAS-PREFERENCE RUB 0 0.00
8071 KRUK SA PLN 334475 2.6 328909 TATNEFT PISC RUB 0 0.00
126 517 PKO BANK POLSKI SA PLN 818 627 412 497445318 VTB BANK PJSC RUB 6 0.00
69795 POLSKI KONCERN NAFTOWY ORLEN ~ PLN 957786 4381 39189 X 5 RETAIL GROUP NV-REGS GDR RUB 0 0.00
149 404 POWSZECHNY ZAKLAD UBEZPIECZE ~ PLN 1130445 5.67
50 656 WARSAW STOCK EXCHANGE PLN 384363 1.93 The Netherlands 0 0.00
42183 YANDEX NV - A USD 0 0.00
Turkey 4837092 24.32
435608 AKBANK T.AS. TRY 426 267 214 Guernsey Island 0 0.00
80998 BIM BIRLESIK MAGAZALAR AS TRY 555031 279 231132 ETALON GROUP-GDR REGS - Wil usb 0 0.00
1 ENKA INSAAT VE SANAYI AS TRY 1 000 |Other transferable securities 0 0.00
275 568 EREGLI DEMIR VE CELIK FABRIK TRY 569 111 286
223 152 KOC HOLDING AS TRY 934901 470 Shares 0 0.00
23994 TUPRAS-TURKIYE PETROL RAFINE TRY 636 408 3.20 .
Russia 0 0.00
95 127 TURK HAVA YOLLARI AO TRY 670 897 337 S04011 ALROSA PISC RUB 0 0.00
199 513 TURK SISE VE CAM FABRIKALARI TRY 428618 216 959205 MAGNITOGORSK IRON & STEEL RUB . 000
201 006 TURKCELL ILETISIM HIZMET AS TRY 381117 192 WORKS PJSC
367248 TURKIYE IS BANKASI - C TRY 234 741 118 5207 POLYUS PISC RUB 0 0.00
I TURKIYE SINAI KALKINMA BANK TRY 0 0.00 Slovakia 0 0.00
Greece 3836 255 19.29 107 150 POVAZSKE STROJARNE EUR 0 0.00
590 660 ALPHA BANK A E. EUR 590 660 297 |Total securities poﬁfoﬁo 19 459 346 97.84
539410 EUROBANK ERGASIAS SERVICES A EUR 569 078 2.86
61332 FF GROUP EUR 6 0.00
35043 JUMBO SA EUR 559 987 282
14279 MOTOR OIL (HELLAS) SA EUR 311568 157
22078 MYTILINEOS S.A. EUR 448 183 225
158 046 NATIONAL BANK OF GREECE EUR 592 198 298
57791 OPAP SA EUR 764 575 3.84
Hungary 2059 067 10.35
76 185 MOL HUNGARIAN OIL AND GAS PL HUF 495027 2,49
31392 OTP BANK PLC HUF 792 541 3.98
27240 RICHTER GEDEON NYRT HUF 564 595 284
39834 WABERERS INTERNATIONAL NYRT HUF 206 904 1.04
Czech Republic 904 146 4.55
14 086 KOMERCNI BANKA AS CZK 381979 1.92
165 953 MONETA MONEY BANK AS CZK 522167 2.63
Lithuania 488 574 2.46
25988 AB IGNITIS GRUPE - REG S GDR EUR 488 574 246
Slovenia 326 762 1.64
25831 NOVA LIUBLJANSKA B-GDR REG $ EUR 326 762 1.64
Cyprus 5388 0.03
21876 GALAXY COSMOS MEZZ PLC EUR 5388 0.03
45831 GLOBALTRA-SPONS GDR REGS UsD 0 0.00
36631 OZON HOLDINGS PLC - ADR USD 0 0.00
7696 TCS GROUP HOLDING-GDR REG S RUB 0 0.00
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BNP PARIBAS FUNDS Europe Equity

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Ireland 22058 328 217
official stock exchange listing and/or 1051 706 548 99.33 724 130 EXPERIAN PLC GBP 22958328 2.17
fraded on another regulated market Belgium 21 824 376 206
Shares 1 051 706 548 99.33 387851 ANHEUSER - BUSCH INBEV SA/NV EUR 21824376 2.06
France 233683722 22.06 Portugal 15551 697 1.47
194 255 AIR LIQUIDE SA EUR 25719362 2.43 770 649 JERONIMO MARTINS EUR 15551 697 1.47
2215380 CREDIT AGRICOLE SA EUR 21779 401 2.06 e .
933 327 0.09
196 131 ESSILORLUXOTTICA EUR 33185365 3.13 Shares/Unifs in investment funds
56758 LVMH EUR 38 589 764 3.64 Luxembourg 033 327 0.09
893 852 MICHELIN (CGDE EUR 23226 744 2.19 N
(¢ ) 782703 BNP PARIBAS INSTICASH EUR 1D EUR 933 327 0.09
284 393 SANOFI AVENTIS EUR 25 549 867 241 X CAP
151 725 SCHNEIDER ELECTRIC SE EUR 19 833 492 187 |Total securities porffolio 1052 639 875 99.42
780 899 TOTAL SA EUR 45799 727 433
The Netherlands 135 386 980 12.78
82535 ASML HOLDING NV EUR 41581133 3.93
166 070 KONINKLIJKE DSM NV EUR 18981 801 1.79
508 322 PROSUS NV EUR 32761353 3.09
1208050 STELLANTIS NV EUR 16 023 575 1.51
1156 780 UNIVERSAL MUSIC GROUP NV EUR 26039 118 246
United Kingdom 130 803 140 12.35
304 321 ASTRAZENECA PLC GBP 38477013 3.63
76 034 LINDE PLC EUR 23224 585 2.19
2292283 PRUDENTIAL PLC GBP 29129 885 2.75
401 352 RECKITT BENCKISER GROUP PLC GBP 26 028 508 2.46
1987 638 STANDARD CHARTERED PLC GBP 13943 149 1.32
Germany 130 636 335 12.35
85163 ADIDAS AG EUR 10 854 876 1.03
103 983 DEUTSCHE BOERSE AG EUR 16 782 856 1.59
1379 512 DEUTSCHE TELEKOM AG - REG EUR 25711345 243
633 967 INFINEON TECHNOLOGIES AG EUR 18 023 682 1.70
329707 SIEMENS AG - REG EUR 42743215 4.04
162 522 SYMRISE AG EUR 16 520 361 1.56
Switzerland 88722 345 8.38
35120 LONZA GROUP AG - REG CHF 16115117 1.52
452 464 NESTLE SA - REG CHF 49093 113 4.64
712 441 STMICROELECTRONICS NV EUR 23514115 222
Finland 62 578 589 5.91
741 485 NESTE OYJ EUR 31 898 685 3.01
628 429 SAMPO OYJ - A EUR 30 679 904 2.90
Spain 60 947 456 5.75
347 699 AMADEUS IT GROUP SA EUR 16 880 786 1.59
11172069 BANCO SANTANDER SA EUR 31309 723 2.96
1184489 GRIFOLS SA EUR 12756 947 1.20
Denmark 54157171 5.12
354021 NOVO NORDISK A/S - B DKK 44 654 600 4.22
200 811 NOVOZYMES A/S - B DKK 9502 571 0.90
Sweden 39022871 3.69
1776206 ATLAS COPCO AB-A SHS SEK 19 662 414 1.86
1134017 EPIROC AB-A SEK 19 360 457 1.83
Norway 32090 840 3.04
621992 AKER BP ASA NOK 17 990 942 1.70
561451 SCHIBSTED ASA - A NOK 9906 231 0.94
246 176 SCHIBSTED ASA - B NOK 4193 667 0.40
Italy 23 342 698 2.20
11233 252 INTESA SANPAOLO EUR 23342 698 220
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BNP PARIBAS FUNDS Europe Growth

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Portugal 1680 167 144
official stock exchange listing and/or 116 381 174 99.53 83 259 JERONIMO MARTINS EUR 1680 167 1.44
fraded on another regulated market Italy 1424 533 122
Shares 116 381 174 99.53 193 393 NEXI SPA EUR 1424533 1.22
The Netherlands 19325934 16.53 |Shares/Units in investment funds 427333 0.37
9870 ASML HOLDING NV EUR 4972506 425
127827 CTP NV EUR 1411210 1.21 Luxembourg 427 333 0.37
24440 KONINKLIJKE DSM NV EUR 2793 492 2.39 3583.68 il\&l;ARIBAS INSTICASHEUR 1D - EUR 427333 037
75 441 PROSUS NV EUR 4862172 4.16 - .
139268 STELLANTIS NV EUR 1847251 155 | Total securities porifolio 116 808 507 99.90
152790 UNIVERSAL MUSIC GROUP NV EUR 3439303 2.94
Germany 18 688 419 15.99
12980 ADIDAS AG EUR 1654431 1.41
27612 CTS EVENTIM AG + CO KGAA EUR 1645 675 1.41
14490 DEUTSCHE BOERSE AG EUR 2338 686 2.00
191 925 DEUTSCHE TELEKOM AG - REG EUR 3577098 3.06
93209 INFINEON TECHNOLOGIES AG EUR 2649 932 227
37328 SIEMENS AG - REG EUR 4839202 4.14
19512 SYMRISE AG EUR 1983 395 1.70
France 15747 283 13.46
24170 ESSILORLUXOTTICA EUR 4089 564 3.50
7533 LVMH EUR 5121687 438
77950 MICHELIN (CGDE) EUR 2025531 1.73
23995 SANOFI AVENTIS EUR 2155711 1.84
18014 SCHNEIDER ELECTRIC SE EUR 2354790 2.01
United Kingdom 11827 944 10.11
12 847 LINDE PLC EUR 3924116 3.36
301 107 PRUDENTIAL PLC GBP 3826 409 327
39020 RECKITT BENCKISER GROUP PLC GBP 2530 528 2.16
220 514 STANDARD CHARTERED PLC GBP 1546 891 1.32
Switzerland 10 353 648 8.85
5097 LONZA GROUP AG - REG CHF 2338803 2.00
53986 NESTLE SA - REG CHF 5857572 5.01
65362 STMICROELECTRONICS NV EUR 2157273 1.84
Spain 7326 698 6.26
47504 AMADEUS IT GROUP SA EUR 2306319 1.97
1044 372 BANCO SANTANDER SA EUR 2926 853 2.50
194 385 GRIFOLS SA EUR 2093 526 1.79
Finland 6809 932 5.83
92 618 NESTE OYJ EUR 3984 426 3.41
57876 SAMPO OYJ - A EUR 2825 506 2.42
Denmark 6559353 5.61
42712 NOVO NORDISK A/S - B DKK 5387497 4.61
24764 NOVOZYMES A/S - B DKK 1171856 1.00
Sweden 5038653 4.31
261 844 ATLAS COPCO AB-A SHS SEK 2898 586 2.48
125 352 EPIROC AB-A SEK 2140 067 1.83
Norway 4170 195 3.57
285975 ADEVINTA ASA NOK 1784 369 1.53
82484 AKER BP ASA NOK 2385826 2.04
Ireland 2980 496 2.55
94008 EXPERIAN PLC GBP 2980 496 2.55
Belgium 2560510 2.19
45504 ANHEUSER - BUSCH INBEV SA/NV EUR 2560 510 2.19
Poland 1887 409 1.61
351589 ALLEGRO.EU SA PLN 1887 409 1.61
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BNP PARIBAS FUNDS Europe High Conviction Bond

Securities portfolio at 31/12/2022

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Tra nsfero ble Secur”‘ies Gd m”fed to an 1000 000 ENBW 6.125% 09-07/07/2039 EUR 1184 541 0.42
. . %% 20-
official stock exchange listing and/or 277 241 981 98.26 2000 000 HEINEKEN NV 1.750% 20-07/05/2040 EUR 1426 856 051
3000 000 JAB HOLDINGS 3.375% 20-17/04/2035 EUR 2516 487 0.89
fraded on another regulated market ’
155 173 583 5498 2400 000 JAB HOLDINGS 4.750% 22-29/06/2032 EUR 2406319 0.85
Bonds . KONINKLIJKE PHIL 2.625% 22-
500000 (o033 EUR 417 829 0.15
France 36799159 13.04 1000000 TENNET HLD BV 0.125% 20-30/11/2032  EUR 682611 024
3000 000 ABEILLE VIE 6.250% 22-09/09/2033 EUR 2862011 1.01 o
1 500 000 TEVA PHARMACEUTI 4.375% 21- EUR 1 234969 0.44
4100000 ALTAREA 1.750% 20-16/01/2030 EUR 2999351 1.06 09/05/2030
TEVA PHARMACEUTICAL FNC
2000 000 BOUYGUES SA 5.375% 22-30/06/2042 EUR 2038 644 0.72 3000000 | s 1o 0372007 EUR 2402 438 0.85
CAISSE NA REA MU 2.125% 19- % 21-
1000000 ¢109/2029 ’ EUR 839042 0.30 2000 000 ZS&S;O‘X?GEN INTEN 1.500% 21 EUR 1209 564 0.43
CAISSE NA REA MU 3.375% 18- VOLKSWAGEN INTFN 4.125% 18-
1400 000 24/09/2028 EUR 1269 062 0.45 2 000 000 16/11/2038 EUR 1810581 0.64
1800 000 CARMILA SA 1.625% 21-01/04/2029 EUR 1270 438 0.45 1000 000 WINTERSHALL FIN 1.823% 19- EUR 734343 0.6
1000 000 COFACE SA 6.000% 22-22/09/2032 EUR 971715 0.34 25/09/2031
2000000 CREDIT AGRICOLE ASSR 1.500% 21- EUR | 462 367 052 United Kingdom 18 299 560 6.47
06/10/2031 BAA FUNDING LTD 4.625% 13-
ELEC DE FRANCE 1.000% 21- 3000000 310506 GBP 2762 138 0.98
500 000 EUR 346 571 0.12
29/11/2033 2 000 000 BARCLAYS BANK PLC 3.250% 18- GBP 1758 946 0.62
ELEC DE FRANCE 4.500% 10- 17/01/2033 B
3.000 000 EUR 2940 150 1.04
12/11/2040 BRITISH TELECOMM 3.375% 22-
ELEC DE FRANCE 6.000% 14- 500 000 30/08/2032 EUR 464070 0.16
1000 000 GBP 1042951 0.37
23/01/2114 400 000 INEOS FINANCE PL 2.875% 19- EUR 344 104 0.12
500 000 FAURECIA 2.750% 21-15/02/2027 EUR 420 660 0.15 01/05/2026 :
0 10. INTERMEDIATE CAP 1.625% 20-
3000 000 E;?II\/IZCO%(?ELECOM 5.375% 10 GBP 3428 681 122 1500000 |2 0o 097 ° EUR 1226 652 0.43
GIE PSA TRESORER 6.000% 03- INTERNATIONAL GAME TECH 2.375%
2000000 o0 00s EUR 2171287 0.77 800 000 19:5/03/‘%‘0;8 o0 EUR 688 662 024
0 20- MARKS & SPENCER 7.125% 07-
300 000 IS}?)?EOS;AONTE SAS 1.375% 20 EUR 218278 0.08 2000000 o5 o037 ° UsD 1611619 0.57
2600 000 INFRA PARK SAS 2.000% 17-06/07/2029 ~ EUR 2146 560 0.76 2000 000 gsOLSL/;(')I;SYCE PLC 1.625% 18- EUR 1578 000 0.56
500 000 IXIS CIB 5.400% 03-09/01/2033 EUR 506 170 0.18 3778000 STELLANTIS NV 2.750% 22-01/04/2032 EUR 3182 650 113
3600 000 LA MONDIALE 2.125% 20-23/06/2031 EUR 2741 092 0.97 5000 000 TESCO PLC 5.125% 07-10/04/2047 EUR 4682719 L66
1000 000 MERCIALYS 2.000% 17-03/11/2027 EUR 796 453 0.28 United Stat ¢
1200 000 MERCIALYS 2.500% 22-28/02/2029 EUR 904 368 0.32 Am eaJiares o
400 000 MERCIALYS 4.625% 20-07/07/2027 EUR 353 585 0.13 merica 17612 032 6.24
2000000 AT&T INC 2.450% 15-15/03/2035 EUR 1610 980 0.57
700 000 ORANO SA 2.750% 20-08/03/2028 EUR 627 524 0.22
2000000 AT&T INC 2.600% 20-19/05/2038 EUR 1574433 0.56
1000000 RENAULT 2.500% 21-01/04/2028 EUR 841879 0.30 X
+ <00 000 TIKEHAU CAPITAL 1.625%21- R Lerros1 wer 1000 000 AT&T INC 3.150% 17-04/09:/2036 EUR 861 149 031
31/03/2029 A 1000 000 CHUBB INA HLDGS 2.500% 18- EUR 771 542 027
1 600 000 UNIBAIL-RODAMCO 1.750% 19- EUR 924 000 033 15/03/2038 :
01/07/2049 ’ 2000 000 g{%ES/LZIg;; NATIONAL IN 2.950% 19- EUR 1569 761 0.56
1000000 URW 0.750% 21-25/10/2028 EUR 798 389 0.28
1000 000 ;{%’?gg NATIONAL N 3.360% 19- GBP 965 481 034
Italy 30181137 10.70 GEN ELEC CAP CRP 4.125% 05-
2684000 A2A SPA 4.500% 22-19/09/2030 EUR 2620963 0.93 1500000 44/:00/2035 EUR 1467599 0.52
600 000 ACEA SPA 0.250% 21-28/07/2030 EUR 444 166 0.16 3917 000 QA?N:/)EILEOZG /lggE(gNATlONAL INC EUR 3222 004 114
375% 15- 5 :
0, _
11200000 AMCO SPA 0.750% 21-20/04/2028 EUR 938210 034 2000 000 MYLAN NV 3.125% 16-22/11/2028 EUR 1824 539 0.65
1050 000 ASSICURAZIONI 2.429% 20-14/07/2031 EUR 852782 0.30
% 2000 000 THERMO FISHER 1.875% 19-01/10/2049  EUR 1254314 0.44
800 000 ASSICURAZIONI 3.875% 19-29/01/2029 EUR 760 901 0.27
’ | 425 000 VERIZON COMMUNICATIONS INC EUR 989 857 035
AUTOSTRADA TORIN 2.375% 21- 1.850% 20-18/05/2040
3048 000 EUR 2174048 0.77
25/11/2033 1 800 000 YERIZON COMMUNICATIONS INC EUR 1500373 053
INTESA SANPAOLO 1.350% 21- 2.875% 17-15/01/2038 ’
1500000 5 000 EUR 1108 931 0.39
INTESA SANPAOLO 2.375% 20- Spain 12518215 4.43
2000000 571512030 EUR 1443075 0.51 2500 000 BANCO SABADELL 2.500% 21- EUR 2172956 077
5200000 INTESA SANPAOLO 2.925% 20- EUR 4593957 63 15/04/2031 :
14/10/2030 : CELLNEX FINANCE 2.000% 21-
2400 000 EUR 1758108 0.62
3000 000 ITALY BTPS 2.500% 22-01/12/2032 EUR 2492 860 0.88 (1:5}5/22&(?53)? TELECOM 1750% 20
3000 000 ITALY BTPS 2.800% 16-01/03/2067 EUR 1988 670 0.70 2700000 530030 Rt EUR 2086 006 0.74
5500 000 ITALY BTPS 4.000% 22-30/04/2035 EUR 5080 184 1.81 1 100 000 CELLNEX TELECOM 1.900% 19- EUR 393 043 032
1500000 POSTE ITALIANE 0.500% 20-10/12/2028 ~ EUR 1151076 0.41 e ARIA COL 1.350% 20.
1200 000 UNICREDIT SPA 1.625% 22-18/01/2032 EUR 895 700 0.32 700000 1 4/1012028 EUR 576 136 0-20
750 000 UNICREDIT SPA 1.800% 20-20/01/2030  EUR 601 555 021 4200000 gﬁl‘zgg’}ZROPERTIES 1.875% 15- EUR 2885023 1.02
2500 000 UNIPOL GRUPPO 3.250% 20-23/09/2030  EUR 2306029 0.82 % 17-
o 900 000 MERLIN PROPERTIES 2.375% 17 EUR 754018 027
800 000 WEBUILD SPA 5.875% 20-15/12/2025 EUR 708 030 0.25 gﬁ%@gﬁlm EMIS 1 864% 20.
1000 000 et EUR 681 448 0.24
The Netherlands 20501 441 7.27 %ﬁg;gi%m EMIS 1.957% 10
957% 19-
2000 000 ?Bﬁ /‘23’50 BANK NV 4.500% 22- EUR 1968 849 0.70 1000000 5025039 EUR 710577 025
1400 000 DIGITAL DUTCH 1.500% 20-15/03/2030 EUR 1087 383 0.39
DIGITAL INTREPID 1.375% 22-
2000000 o 000032 EUR 1418 671 0.50

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe High Conviction Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,

Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net

currency assets currency assets
1200 000 TOTAL SE 20-31/12/2060 FRN EUR 906 723 0.32
Germany 5604 323 1.99
) 8 500 000 TOTAL SE 21-31/12/2061 FRN EUR 6003 229 2.14

1000 000 DT LUFTHANSA AG 3.000% 20 EUR 295 043 032
29/05/2026 4059 000 TOTALENERGIES SE 3.250% 22- EUR 2974 567 105
DT LUFTHANSA AG 3.500% 21- 31/12/2062 FRN :

1000 000 EUR 844 766 0.30
14/07/2029 900 000 UNIBAIL-RODAMCO 18- EUR 675 002 024
DT PFANDBRIEFBAN 4.600% 17- 31/12/2049 FRN -

2000 000 EUR 1 662 500 0.59
22/0?)/(2}027 c 0903 4000 000 VEOLIA ENVRNMT 20-20/04/2169 FRN EUR 3179772 1.13
INNOGY FINANCE II BV 5.750% 03-

1000 000 EUR 1107 481 0.39
14/02/2033 . The Netherlands 19166 755 6.77

800 000 ﬂs/gll/%%omum SE 0.875% 22- EUR 626 464 0.22 600 000 ABERTIS FINANCE 20-31/12/2060 FRN EUR 505 832 0.18

0 y

600 000 g;/()FSI/Nzgzl;IgCE GMBH 2.250% 21- EUR 167169 017 1000 000 ACHMEA BV 19-24/03/2168 FRN EUR 791 611 0.28

1000 000 ACHMEA BV 19-24/09/2039 FRN EUR 768 451 0.27

Luxembourg 4770 090 1.69 4000 000 AEGON NV 95-29/06/2049 SR FRN NLG 1531515 0.54

4000 000 ?sg;?(EPICKINSON 1.336%21- EUR 2456 706 087 600 000 AGEAS FINANCE 19-31/12/2059 FRN EUR 448 641 0.16
ASR NEDERLAND NV 19-

500 000 LOGICOR FIN 3.250% 18-13/11/2028 EUR 418022 0.15 2000000 (05 2049 FRN EUR 1703 363 0.60
MEDTRONIC GLOBAL 1.750% 19- COOPERATIEVE RAB 21-

1000000 /077049 EUR 607 570 022 2000000 517155061 FRN EUR 1543 100 0.55
PROLOGIS INTERNATIONAL 11 0.750% IBERDROLA INTERNATIONAL 20-

1500 000 EUR 994 891 0.35
21-23/03/2033 1000000 70 ) FRN EUR 798 109 0.28
PROLOGIS INTERNATIONAL II 1.625% IBERDROLA INTERNATIONAL 21-

389000 50 17/06/2032 EUR 292901 0.10 900000 515 2061 FRN EUR 683 402 0.24
TELEFONICA EUROP 18-

SOFTégEI? (?ROUP CORP 3.125% 17 3203323 11 2000000 317120089 FRN o Lo oot

125% 17-

2000000 00005 EUR 1797 800 0.64 1200 000 gﬁ%;gg;lggbeROP 19- EUR 1001 066 035
% 20- N

2000 000 TAKEDA PHARM 2.000% 20-09/07/2040 ~ EUR 1405 525 0.50 1 000 000 TELEFONICA EUROP 21 EUR 746733 026

reland 31/12/2061 FRN

relan 2109 086 0.74 TELEFONICA EUROP 21-

1 000 000 GE CAP EUR FUND 3.650% 12- EUR 944 968 033 1000000 31152061 FRN EUR 807962 0.29
23/08/2032 - 800 000 YOLKSWAGEN INTEN 15- EUR 652 489 0.23
HAMMERSON IRLND 1.750% 21- 29/12/2049 FRN ’

1500 000 EUR 1164118 0.41
03/06/2027 5200000 YOLKSWAGEN INTEN 18- EUR 4575307 L62

Australi 31/12/2049 FRN ’
usiraiia 1848 688 0.66 1000 000 WINTERSHALL FIN 21-20/07/2169 FRN EUR 800 100 0.28
BHP BILLITON FIN 3.125% 13-
400 000 EUR 361 141 0.13
%'(;{/%\/IZS%;BANFIN 1.701% 19 Italy 11549 340 410

2000 000 Eaaiiine EUR 1487 547 0.53 ASSICURAZIONI GENERALI 15-

03/07/2034 5300000 5047 FRN EUR 5330263 1.90
Belgium 1309527 0.46 2000 000 ENI SPA 20-31/12/2060 FRN EUR 1 646 607 0.58
2000 000 VGP NV 2.250% 22-17/01/2030 EUR 1309 527 0.46 1000 000 ENI SPA 21-31/12/2061 FRN EUR 764 072 0.27
Romania 417000 015 4269 000 POSTE ITALIANE 21-31/12/2061 FRN EUR 3221266 1.14
600 000 NE PROPERTY 2.000% 22-20/01/2030 EUR 417 000 0.15 700 000 UNICREDIT SPA 20-15/01/2032 FRN EUR 587332 021
Floating rate bonds 122 068 398 43.28 United Kingdom 9606 455 3.40
2000 000 AVIVA PLC 20-03/06/2055 FRN GBP 1721274 0.61

France 56 818 914 20.15 -
2000 000 BARCLAYS BANK PLC 21 EUR 1467 637 0.52

1000 000 AXA SA 18-28/05/2049 FRN EUR 884 621 0.31 12/05/2032 FRN

2000000 AXA SA 21-07/10/204] FRN EUR 1473 279 052 900 000 BP CAPITAL PLC 20-22/06/2169 FRN EUR 768 717 0.27

6000000 AXA SA 22-10/07/2042 FRN EUR 4445 802 158 4000000 SWISS RE FIN UK 20-04/06/2052 FRN EUR 3096 207 1.10

2000 000 BNP PARIBAS 21-31/12/2061 FRN UsD 1450 110 051 3210000 VODAFONE GROUP 20-27/08/2080 FRN ~ EUR 2552620 0.90

3000 000 BPCE 21-13/10/2046 FRN EUR 2074350 0.74 Germany 8 706 639 3.09

1400 000 BPCE 22-02/02/2034 FRN EUR 1132626 0.40 2000 000 ALLIANZ SE 21-31/12/2061 FRN EUR 1404 480 0.50

3000000 CNP ASSURANCES 18-31/12/2049 FRN EUR 2758 240 0.98 4000 000 IIDQ%TQSO%EFESNK AG 20- EUR 3126 896 1

1500 000 CNP ASSURANCES 19-27/07/2050 FRN EUR 1214452 0.43

500 000 ENERGIE BADEN-WU 21- EUR 333 858 0.12

2200 000 CNP ASSURANCES 20-30/06/2051 FRN EUR 1783 810 0.63 31/08/2081 FRN :

1900 000 CNP ASSURANCES 21-12/10/2053 FRN EUR 1341970 0.48 3000 000 ?g&'f;gﬁﬁ&wcw 2 EUR 3048919 1.08

2000000 CNP ASSURANCES 21-31/12/2061 FRN UsD 1469 583 0.52 1100 000 TALANX AG 21-01/12/2042 FRN EUR 792 486 028
CREDIT AGRICOLE ASSURANCES 16-

2900 000 EUR 2788097 0.99 .

27/09/2048 FRN Austria 3808516 1.35

4000 000 g}gﬁg 42(;§1§0LE ASSURANCES 18- by 3479027 123 600 000 RAIFFEISEN BK IN 21-17/06/2033 FRN EUR 421289 0.15

UNIQA INSURANCE 15-

1000 000 ELEC DE FRANCE 14-22/01/2049 FRN EUR 908 946 0.32 2000000 0046 FRN EUR 2003 400 0.71

2000 000 ELEC DE FRANCE 20-31/12/2060 FRN EUR 1437025 0.51 2000000 ggl;lll(zzéoal\llsl:%l;ANCE 21- EUR 1383 827 0.49

4000 000 GACM 21-21/04/2042 FRN EUR 2864 680 1.02

5400000 LA BANQUE POSTALE 21- EUR 3855 022 137 Luxembourg 2427 856 0.86
311212061 FRN 1000 000 SP1PROPERTY GRO 20- EUR 514250 0.18

3100 000 MUTUELLE ASSUR 21-21/06/2052 FRN EUR 2078 546 0.74 31/12/2060 FRN :

2400 000 MUTUELLE ASSUR 21-21/12/2169 FRN EUR 1784 096 0.63 3000 000 ;P/ll ;’ESZE?RTJ GRO21- EUR 1531 500 0.54

3000 000 RCI BANQUE 19-18/02/2030 FRN EUR 2658 998 0.94 .

Q 500000 FHROCLEAR (NVSTS 21 EUR 382 106 0.14

1100 000 SCOR SE 20-17/09/2051 FRN EUR 766 258 0.27

500 000 SUEZ 19-31/12/2059 FRN EUR 430083 0.15

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe High Conviction Bond

Securities portfolio at 31/12/2022

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Ireland 2268 126 0.81
500 000 ATB GROUP PLC 20-30/05/2031 FRN EUR 447984 0.16
2320000 ZURICH FINANCE 20-17/09/2050 FRN EUR 1820 142 0.65
United States of
America 2261513 0.80
MORGAN STANLEY 21-
1500000 - o FRN EUR 1132449 0.40
MORGAN STANLEY 22-
1278000 700005 PR EUR 1129 064 0.40
Spain 2213071 0.79
1400 000 MAPFRE 17-31/03/2047 FRN EUR 1316413 047
1000 000 MAPFRE 18-07/09/2048 FRN EUR 896 658 032
Finland 1488227 0.53
2000000 SAMPO OYJ 20-03/09/2052 FRN EUR 1488 227 053
Belgium 1063 454 0.38
1500 000 AGEAS 20-24/11/2051 FRN EUR 1063 454 038
Cyprus 356 705 0.13
1000000 AROUNDTOWN SA 18-31/12/2049 FRN EUR 356 705 0.13
Sweden 332627 0.12
HEIMSTADEN BOSTA 21-
600000 3710 CUERN EUR 332627 0.12
Shares/Units in investment funds 263 0.00
Luxembourg 263 0.00
BNP PARIBAS FUNDS EURO
1.87 INFLATION-LINKED BOND - EUR 263 0.00
CLASSIC CAP
Total securities portfolio 277242244 98.26

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe Real Estate Securities

Securities portfolio at 31/12/2022

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 190 368 433 95.92
fraded on another regulated market
Shares 190 368 433 95.92
United Kingdom 47523177 23.94
247278 BIG YELLOW GROUP PLC GBP 3196 707 1.61
2733 187 GRAINGER PLC GBP 7762 898 391
1196 909 GREAT PORTLAND ESTATES PLC GBP 6677 599 3.36
1403 432 LAND SECURITIES GROUP PLC GBP 9829 165 495
1483 842 SEGRO PLC GBP 12 770 490 6.44
710 416 UNITE GROUP PLC GBP 7286318 3.67
France 35240671 17.76
140 203 COVIVIO EUR 7774 256 3.92
133 946 GECINA SA EUR 12 744 962 6.42
83 435 ICADE EUR 3357424 1.69
527 823 KLEPIERRE EUR 11364 029 573
Belgium 29 196 848 14.70
103 471 AEDIFICA EUR 7 843 102 3.95
109 410 COFINIMMO EUR 9157617 4.61
92 271 SHURGARD SELF STORAGE SA EUR 3953812 1.99
308 701 WAREHOUSES DE PAUW SCA EUR 8242317 4.15
Germany 18 183 650 9.16
100 954 LEG IMMOBILIEN AG EUR 6 144 060 3.10
482 214 VONOVIA SE EUR 10 603 886 5.34
65200 VONOVIA SE EUR 1435704 0.72
Switzerland 16 762 698 8.46
152 556 PSP SWISS PROPERTY AG - REG CHF 16 762 698 8.46
Sweden 16 496 521 8.31
254189 CASTELLUM AB SEK 2 885 849 1.45
484 167 FABEGE AB SEK 3861929 1.95
516 061 HUFVUDSTADEN AB - A SEK 6 882 206 3.47
273 854 PANDOX AB - W/I SEK 2866 537 1.44
Spain 15808 455 7.97
1310 000 INMOBILIARIA COL SOCIMI EUR 7873 100 3.97
904 314 MERLIN PROPERTIES SOCIMI SA EUR 7935 355 4.00
The Netherlands 7628 199 3.84
156 862 UNIBAIL-RODAMCO-WESTFIELD EUR 7628 199 3.84
Austria 3528214 1.78
124 452 CA IMMOBILIEN ANLAGEN AG EUR 3528214 1.78
Shares/Units in investment funds 7489 457 3.77
Luxembourg 7489 457 3.77
62 807.83 BNP PARIBAS INSTICASH EUR 1D - EUR 7489 457 377
X CAP
Total securities portfolio 197857890  99.69

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe Small Cap

Securities portfolio at 31/12/2022

Expressed in EUR

. L tati % of net . N tati % of net
Quantity Denomination Quotation Market value 7 of ne Quantity Denomination Quotation Market value % of ne
currency assets currency assets
Transferable securities admitted to an Germany 34032 499 5.80
official stock exchange listing and/or 586033 939 99.83 271709 AIXTRON SE EUR 7327992 125
fraded on another regulated market 90437 CANCOM SE EUR 2474356 0.42
Shares 586 033 939 99.83 206 497 CTS EVENTIM AG + CO KGAA EUR 12307 221 2.10
135705 GERRESHEIMER AG EUR 8522274 1.45
United Kingdom 134708 995 22.96 133 046 JENOPTIK AG EUR 3400 656 0.58
55971 BELLWAY PLC GBP 1203321 0.20 .
488 016 BRITVIC PLC GBP 4273750 0.73 Finland 33 006 864 3.62
117 729 CARGOTEC OYJ - B SHARE EUR 4864 562 0.83
5941 4499 CONVATEC GROUP PLC GBP 15 576 005 2.65
341 983 HUHTAMAKI OY] EUR 10 943 456 1.86
84 614 CRANSWICK PLC GBP 2935383 0.50
1031409 OUTOTEC OY]J EUR 9913903 1.69
129 485 CVS GROUP PLC GBP 2825393 0.48
125331 TIETO OYJ EUR 3323778 0.57
2465 640 DS SMITH PLC GBP 8934 384 152
157 439 VALMET OYJ EUR 3961 165 0.67
1035247 GRAINGER PLC GBP 2940 347 0.50
446 475 GREGGS PLC GBP 11805 358 2.01 The Netherlands 28509 778 4.85
1004 603 HOMESERVE SHS GBP 13 553 224 231 194 863 AALBERTS INDUSTRIES NV EUR 7059 886 1.20
386 011 HOWDEN JOINERY GROUP PLC GBP 2443322 0.42 445591 ASR NEDERLAND NV EUR 19761 962 3.36
1356 038 1G GROUP HOLDINGS PLC GBP 11951780 2.04 53790 SIGNIFY NV EUR 1687 930 0.29
867 453 INTERMEDIATE CAPITAL GROUP GBP 11223 849 1.91 Ireland 26 407 484 4.50
1146 305 MICHAEL PAGE INTERNATIONAL GBP 5958 590 1.02 788 735 GLANBIA PLC EUR 9401 721 1.60
1013 838 PETS AT HOME GROUP PLC GBP 3240 625 0.55 166 254 GRAFTON GROUP PLC - UTS GBP 1477 688 0.25
911 798 PHOENIX GROUP HOLDINGS PLC GBP 6254384 1.07 1044 717 GREENCORE GROUP PLC GBP 755 352 0.13
1554029 RESTAURANT GROUP PLC GBP 547172 0.09 481 171 KEYWORDS STUDIOS PLC GBP 14772723 2.52
396310 VIRGIN MONEY UK PLC GBP 813 390 0.14 .
Austria 22821 498 3.88
445 150 WEIR GROUP PLC/THE GBP 8373 687 1.43
374762 BAWAG GROUP AG EUR 18 663 149 3.17
11 WH SMITH PL( BP 12 659 21 2.1
7566 S ¢ G 659217 6 184 324 WIENERBERGER AG EUR 4158 349 0.71
625930 YOUGOV PLC GBP 7195814 123
ital Spcun 22617 084 3.86
aly 74527 090 12.69 2301 527 BANKINTER SA EUR 14 425 971 2.46
1552179 AUTOGRILL SPA EUR 10030 181 1.71
136 065 VISCOFAN SA EUR 8191113 1.40
452986 BANCA GENERALIS.P.A. EUR 14522 731 247
1053 049 BREMBO SPA EUR 11004 362 1.87 Norway 13759 278 2.34
201708 BRUNELLO CUCINELLI SPA EUR 13 938 023 237 2479 568 AKER SOLUTIONS ASA NOK 8820 644 1.50
248 591 INTERPUMP GROUP SPA EUR 10 480 597 179 204213 CRAYON GROUP HOLDING AS NOK 1944331 0.33
360 029 PIRELLI & C SPA EUR 1 441 556 025 192 072 NORDIC SEMICONDUCTOR ASA NOK 2994 303 0.51
122520 REPLY SPA EUR 13 109 640 223 Denmark 6896 987 1.18
Sweden 68 304516 11.63 104 895 DFDS A/S DKK 3616656 0.62
428925 AAK AB SEK 6859 046 117 49 251 ROYAL UNIBREW DKK 3280331 0.56
457551 AXFOOD AB SEK 11763 569 2.00 Luxembourg 5927476 1.01
504 477 CASTELLUM AB SEK 5727 409 0.98 644 992 GRAND CITY PROPERTIES EUR 5927476 1.01
547335 FABEGE AB SEK 4365784 0.74 .
490 114 HEXATRONIC GROUP AB SEK 6238676 106 | Other fransferable securities 0 0.00
1 486 258 HEXPOL AB SEK 14 848 881 2.53 0 0.00
Shares -
646 060 LOOMIS AB SEK 16 615918 2.83
246231 TELE2 AB - B SEK 1884333 0.32 United Arab Emirates 0 0.00
. 422910 NMC HEALTH PLC GBP 0 0.00
Switzerland 57450 054 9.79
254307 FISCHER (GEORG)-REG CHF 14576 714 248 |Shares/Units in investment funds 944 191 0.16
52771 HELVETIA HOLDING AG-REG CHF 5761015 0.98
24530 SIEGFRIED HOLDING AG - REG CHF 15 240 422 2.60 Luxembourg 944 191 0.16
739 121 SIG COMBIBLOC GROUP AG CHF 15120 000 2.58 7918.15 ?{“&;ARIBAS INSTICASH EUR 1D - EUR 944 191 0.16
8195 SULZER AG - REG CHF 597539 0.10 - .
14 736 TECAN GROUP AG-REG CHF 6154364 105 |Total securities portfolio 586 978 130 99.99
France 57064 336 9.72
473 054 ELIS SA -W/I EUR 6537 606 111
391 006 REXEL SA EUR 7210151 123
115495 S.O.LT.E.C. EUR 17 653 411 3.01
95386 SOPRA STERIA GROUP EUR 13 468 503 2.29
500 602 SPIE SA - W/ EUR 12 194 665 2.08

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe Small Cap Convertible

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Switzerland 17 281 796 617
official stock exchange listing and/or 261 440 471 93.41 5770 000 2B§7§7I,L2%§7PCH\¢RM 3.250% 20- CHF 5941 696 2.12
fraded on another regulated market CEMBRA MONEY BAN 0.000% 19-
9000 000 CHF 8311226 297
: 261 440 471 93.41 09/0712026 CV
Convertible bonds - SWISS PRIME SITE 0.325% 18-
3150 000 CHF 3028 874 1.08
16/01/2025 CV
France 79931 702 28.55
1300 000 AIR FRANCE-KLM 22-23/02/2171 EUR 1275313 046 Jersey Island 13 460 687 4.81
CV FRN 6300 000 DERWENT CAP 3 1.500% 19- GBP 6420213 229
BIGBEN INTERACT 1.125% 21- 12/06/2025 CV -
4500 000 EUR 3187125 1.14
g‘;{zl/{zEOFZSS};’SA 0.000% 17 6648 000 PHP FIN JERS 2.875% 19-15/07/2025 CV GBP 7040 474 2.52
16 600 000 D00 LI USD 15 142 747 5.40
14/06/2023 CV Norway 10389 318 3.71
29 632 ENGIE 0.000% 21-02/06/2024 CV EUR 2966 163 1.06 BW OFFSHORE LTD 2.500% 19-
12 600 000 USD 10389 318 3.71
0
1m8w9E$E€§?5R01J%4111wmams EUR 416 585 st 12/11/2024 CV
FNAC DART SA 0.250% 21-23/03/2027 Finland 9818 544 3.51
120 300 EUR 7842477 2.80 04 20
CV FLAT 5900000 TN MELT O 3.000% 20 EUR 9818 544 351
40 000 GENFIT 3.500% 17-21/10/2025 CV FLAT ~ EUR 1,043 000 0.37
149 304 KORIAN SA 21-31/12/2061 CV EUR 1355 371 0.48 Luxembourg 8289 540 2.96
FRNFLAT 8400 000 SLOECKNER & €0 2.000% 16- EUR 8289 540 296
10 679 357 MAISONS DU MONDE 0.125% 17- EUR 10 117 366 3.61 08/09/2023 CV :
06/12/23 CV FLAT ’ .
110 424 NEOEN SAS 2.000% 20-02/06/2025 EUR S 138972 194 Austria 6733 906 241
CV FLAT 5900 000 DO & CO AG 1.750% 21-28/01/2026 CV EUR 6733 906 241
3800000 NEOEN SAS 2.875% 22-14/09/2027 CV EUR 3824 548 137 B
% 21- Mauritius 6032976 2.16
181435 g\%’;'LTZTO‘mM 21-19/04/2028 EUR 7835633 2.80 HTA GROUP LTD 2.875% 21-
8600000 [0 ey UsD 6032976 2.16
8700 000 ORPAR 0.000% 17-20/06/2024 CV EUR 10 148 898 3.63
297 400 X\O]I};{/‘:I#A SA 1.000% 21-13/01/2025 EUR § 338 204 508 Ireland 4940 992 1.77
o, _
5600000 JEANBIA COOP SOC1.873% 22 EUR 4940992 177
The Netherlands 49 109 382 17.55
3500 000 BéSI/C'FIT NV 1.500% 21- EUR 2793 805 1.00 Denmark 4404 561 1.57
BE SEMICONDUCTOR 0.750% 20 4900 000 SN STORE NORD 0.000% 19- EUR 4404 561 1.57
-750% 20- 21/05/2024 CV :
4200000 (e ey EUR 5389 482 1.93 .
2700 000 BE SEMICONDUCTOR 1.875% 22- EUR 2499228 0.89 United ngdom 4323470 1.54
06/04/2029 Cv 4700 000 TRAINLINE PLC 1.000% 21- GBP 4323470 1.54
5 500 000 BE SEMICONDUCTOR INDUSTRIES EUR 3103 175 L1 14/01/2026 CV .
0.500% 17-06/12/2024 CV : ]
4100000 CM.COM NV 2.000% 21-09/09/2026 CV EUR 2707 722 0.97 Belgium 3236392 1.16
MITHRA PHARMA 4.250% 20-
8500000 (n Gy FINVANCE 21311272061 EUR 8398 935 3.00 5300000 17/12/2025 cv EUR 3236392 L16
4300 000 FUGRO NV 4.500% 17-02/11/2024 CV EUR 4185706 1.50 "
20 0.00
00 00p JUST EAT TAKEA 1250% 20 o < osois . Other transferable securities
30/04/2026 CV : 20 0.00
MONDELEZ INTL 0.000% 21- Convertible bonds :
1400000 5000000 oy EUR 1362788 0.49
2700 000 PHARMING NV 3.000% 20- EUR 2346 975 0.84 Germany 20 0.00
21/01/2025 CV 200 000 ARCANDOR AG 8.875% 08-31/12/2099 EUR 2 0.00
10400 000 SHOP APOTHEKE 0.000% 21- EUR 7317336 261 CVDELT '
21/01/2028 CV :
1700000 TAKEANAY COMN 2.230% 19- EUR 1 635 995 058 |Shares/Units in investment funds 14968 694 534
ZUR ROSE FINANCE 2.750% 20-
1690000 3110312025 cv CHF 1067107 0.38 France 14 968 694 5.34
619 000 %;&ig;:g{/NANCE 6.875% 22- CHF 503 080 0.18 301.44 BNP PARIBAS CASH INVEST R EUR 14 968 694 5.34
. iti i 276 409 185 98.75
Spain 26 123 055 43; |Total securities portfolio
CRITERIA CAIXA 0.000% 21-
5800000 30 s Cy EUR 5207994 1.86
ENCE ENERGIA Y CELULOSA 1.250%
8500000 ' o093 Cv EUR 8436 930 3.01
INDRA SISTEMAS S 1.250% 16-
12700000 (0 oy EUR 12478 131 4.46
Germany 17 364 150 6.21
8300000 DUERR AG 0.750% 20-15/01/2026 CV EUR 9058 620 324
HELLOFRESH SE 0.750% 20-
1700000 20 e oy EUR 1458 022 0.52
MBT SYSTEMS 3.500% 21-
2900000 (o0 027 v EUR 3514104 1.26
MORPHOSYS AG 0.625% 20-
1900000 [ o ey EUR 908 238 0.32
SGL CARBON SE 5.750% 22-
2300000 50007 v EUR 2425166 0.87
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BNP PARIBAS FUNDS Flexible Global Credit

Securities portfolio at 31/12/2022

Expressed in EUR

Quantity Denomination %E::;f; Market value %;;);?:t Quantity Denomination Qc::frt:;?; Market value %;:Si?:t
Transferable securities admitted to an Canada 307171 1.33
official stock exchange listing and/or 18523702 81.53 74 BANK OF MONTREAL CAD 6277 0.03
traded on another regukjfed market 173 BANK OF NOVA SCOTIA CAD 7937 0.03

Shares 2296 282 10.12 841 BCE INC CAD 34 598 0.15
zslgggégARTMENTPROPREAL CAD 7703 0.03

Japan 341649 131 CAN IMPERIAL BANK OF
1100 ASTELLAS PHARMA INC JPY 15623 0.07 180 «OMMERCE CAD 6818 0.03
400 BRIDGESTONE CORP Y 13244 0.06 84 CANADIAN NATIONAL RAILWAY CO  CAD 9343 0.04
500 CANON INC PY 10 089 0.04 126 CANADIAN PACIFIC RAILWAY LTD CAD 8796 0.04
200 FUJIFILM HOLDINGS CORP PY 9343 0.04 152 CGIINC CAD 12 268 0.05
200 HAMAMATSU PHOTONICS KK PY 8918 0.04 250 DOLLARAMA INC CAD 13 691 0.06
100 HIROSE ELECTRIC CO LTD PY 11718 0.05 336 GREAT-WEST LIFECO INC CAD 7273 0.03
400 ITOCHU TECHNO-SOLUTIONS CORP PY 8 674 0.04 1840 HYDRO ONE LTD CAD 46151 0.20
900 JAPAN POST BANK CO LTD PY 7190 0.03 55 INTACT FINANCIAL CORP CAD 7413 0.03
200 KYOCERA CORP PY 9266 0.04 356 LOBLAW COMPANIES LTD CAD 29474 0.13
400 MCDONALDS HOLDINGS CO JAPAN PY 14176 0.06 533 METRO INC CAD 27633 0.12
600 MELI HOLDINGS CO LTD PY 28 666 0.13 411 OPEN TEXT CORP CAD 11403 0.05
2700 MITSUBISHI CHEMICAL HOLDINGS PY 13 047 0.06 80 ROYAL BANK OF CANADA CAD 7043 0.03
900 MITSUBISHI ELECTRIC CORP PY 8343 0.04 1790 TELUS CORP CAD 32345 0.14
600 MIZUHO FINANCIAL GROUP INC Y 7880 0.03 89 TMX GROUP LTD CAD 8341 0.04
300 XS%&%éﬁSURANCEGROUP JPY 8961 0.04 134 TOROMONT INDUSTRIES LTD CAD 9054 0.04
100 NITORI HOLDINGS CO LTD PY 12 136 0.05 120 TORONTO DOMINION BANK CAD 7275 0.03
100 OBIC CO LTD Y 13706 0.06 51 WASTE CONNECTIONS INC USD 6335 0.03
100 ORIENTAL LAND CO LTD IPY 13 559 0.06 Australia 234224 1.02
200 SECOM CO LTD PY 10 681 0.05 4023 AMPOL LTD AUD 71993 0.32
900 SEKISUI HOUSE LTD PY 14877 0.07 154 ASX LTD AUD 6626 0.03
3500 SOFTBANK CORP PY 36953 0.16 3918 AURIZON HOLDINGS LTD AUD 9257 0.04
200 SUMITOMO MITSUI FINANCIAL GR PY 7497 0.03 1436 BRAMBLES LTD AUD 11014 0.05
400 TAISEI CORP PY 12 029 0.05 2453 COLES GROUP LTD AUD 25946 0.11
600 TAKEDA PHARMACEUTICAL CO LTD IPY 17 483 0.08 9gggg¥gganLTHBANKOF AUD 6419 0.03
1000 TOYOTA MOTOR CORP Y 12781 0.06 %4 CSLLTD AUD 15 281 0.07
1000 USS COLTD Py 14809 0.07 1566 DEXUS/AU AUD 7676 0.03
United States of 3747 MEDIBANK PRIVATE LTD AUD 6986 0.03
America 308 672 1.35 13 823 TELSTRA GROUP LTD AUD 34901 0.15
87 3M CO USD 9776 0.04 422 WESFARMERS LTD AUD 12265 0.05
105 ABBVIE INC USD 15 900 0.07 1216 WOOLWORTHS GROUP LTD AUD 25 860 0.1
103 AMERISOURCE BERGEN CORP USD 15993 0.07 United Kingdom 220818 0.98
58 AMGEN INC USD 14273 0.06 138 ASTRAZENECA PLC GBP 17 448 0.08
305 BAXTER INTERNATIONAL INC USD 14 566 0.06 304 BUNZL PLC GBP 9453 0.04
72 BECTON DICKINSON AND €O UsD 17156 0.08 223 CRODA INTERNATIONAL PLC GBP 16 598 0.07
221 BRISTOL-MYERS SQUIBB CO USD 14 899 0.07 1084 GSK PLC GBP 17564 0.08
77 EORS[?][-)IE]I?SG B FINANCIAL UsD 9677 0.04 394 HALMA PLC GBP 8766 0.04
243 CISCO SYSTEMS INC USD 10 847 0.05 3706 NATIONAL GRID PLC GBP 41661 0.18
383 COLGATE-PALMOLIVE CO USsD 28275 0.12 346 RELX PLC GBP 8922 0.04
53 DOLLAR GENERAL CORP UsD 12229 0.05 270 RIO TINTO LTD AUD 19 905 0.09
11 IDEX CORP USD 2353 0.01 1 145 SAGE GROUP PLC/THE GBP 9622 0.04
17 ILLINOIS TOOL WORKS USD 3509 0.02 1489 SEVERN TRENT PLC GBP 44 490 0.20
95 JOHNSON & JOHNSON USD 15 724 0.07 10 443 TESCO PLC GBP 26389 0.12
347 JUNIPER NETWORKS INC UsD 10391 0.05 Switzerland 178 414 0.80
771 KEURIG DR PEPPER INC UsD 25761 011 14 BARRY CALLEBAUT AG - REG CHF 25931 0.11
50 MCDONALDS CORP USD 12 346 0.05 150 GARMIN LTD USD 12971 0.06
165 MERCK & CO INC USD 17153 0.08 6 GIVAUDAN - REG CHF 17214 0.08
46 MICROSOFT CORP Usb 10337 0.05 242 NESTLE SA - REG CHF 26257 0.12
144 ORACLE CORP UsD 11029 0.05 200 NOVARTIS AG - REG CHF 16930 0.07
29 ROPER TECHNOLOGIES INC UsD 11741 0.05 52 ROCHE HOLDING AG GENUSSCHEIN ~ CHF 15298 0.07
73 TEXAS INSTRUMENTS INC Usb 11301 0.05 63 SCHINDLER HOLDING AG - REG CHF 10642 0.05
53 VERISIGN INC UsD 10 202 0.04 4 SGS SA - REG CHF 8709 0.04
22 WASTE MANAGEMENT INC USD 3234 0.01 99 SWISS PRIME SITE - REG CHF 8036 0.04
71 SWISSCOM AG - REG CHF 36426 0.16
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BNP PARIBAS FUNDS Flexible Global Credit

Securities portfolio at 31/12/2022

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Hong Kong 163 420 0.73 Denmark 7338 0.03
3000 BOC HONG KONG HOLDINGS LTD HKD 9570 0.04 330 TRYG A/S DKK 7338 0.03
1500 CK ASSET HOLDINGS LTD HKD 8636 0.04 :
Belgium 6787 0.03
1500 CK HUTCHISON HOLDINGS LTD HKD 8427 0.04 91 GROUPE BRUXELLES LAMBERT SA EUR 6787 0.03
500 HANG SENG BANK LTD HKD 7787 0.03
Bonds 13920760  61.26
46 000 HK ELECTRIC INVESTMENTS -SS HKD 28 552 0.13
31000 HKT TRUST AND HKT LTD HKD 35 600 0.16 United States of
1200 LINK REIT HKD 8244 0.04 America 4 986 965 21.95
2500 MTR CORP HKD 12 404 0.05 300 000 OAll\//{)%%lg;N EXPRESS 3.950% 22- ) 275 407 121
6000 POWER ASSETS HOLDINGS LTD HKD 30779 0.14 374000 AT&T INC 2.400% 14-15/03/2024 EUR 369 146 1.62
6000 SINO LAND CO HKD 7022 0.03 0
400 000 BAE SYSTEMS HLDG 3.800% 14- USD 364 501 L6l
500 SUN HUNG KAI PROPERTIES HKD 6399 0.03 07/10/2024
DAIMLER FINANCE 3.300% 15-
France 95 963 0.43 301000 [oi0cnis UsD 269 561 1.19
27 AIR LIQUIDE SA EUR 3575 0.02 299 000 EBAY INC 3.450% 14-01/08/2024 usD 272982 1.20
389 BUREAU VERITAS SA EUR 9573 0.04 188 000 58(‘?3[/)2%"2?0‘{ CREDIT 3.021% 19- EUR 184 076 0.81
9 HERMES INTERNATIONAL EUR 13 005 0.06 % 18-
200 000 FORD MOTOR CREDIT 4.687% 18 USD 180 158 0.79
20 LVMH FUR 13 598 006 ggﬁﬁ%fNSACHSGROUPQI%V14
529 MICHELIN (CGDE) EUR 13 746 0.06 300000 30095004 e EUR 293254 1.29
0, -
186 SANOFI AVENTIS EUR 16 710 0.07 293 000 gg()LzI/)zl\gé\éN SACHS GROUP 3.750% 16 UsD 263906 1.16
194 SEB SA EUR 15181 0.07
333000 HAT HOLDINGS 16.000% 20-15/04/2025  USD 301096 133
99 THOMSON REUTERS CORP CAD 10575 0.05
455000 HP ENTERPRISE 1.450% 20-01/04/2024 usD 407 524 1.79
Italy 82761 0.37 388 000 KELLOGG CO 1.000% 16-17/05/2024 EUR 376 768 1.66
5045 ENIS.P.A. EUR 67028 0.30 196 000 L BRANDS INC 7.500% 19-15/06/2029 UsD 181354 0.80
0
406 RECORDATI SPA EUR 15733 0.07 193 000 MERITAGE HOMES 6.000% 15- USD 179 663 0.79
01/06/2025
Norway 79 289 0.35 342000 ORACLE CORP 2.950% 17-15/11/2024 UsD 308 355 1.36
374 GJENSIDIGE FORSIKRING ASA NOK 6837 0.03 % 20-
200 000 g%‘%ﬁiémwm €0 6:625%20 USD 183275 0.81
4363 ORKLA ASA NOK 29 439 0.13 WILLIAM CARTER 5.625% 19
3818 TELENOR ASA NOK 33265 0.15 333000 15032027 e UsD 300056 1.32
0, -
238 YARA INTERNATIONAL ASA NOK 9748 0.04 321 000 XEROX HOLDINGS C 5.000% 20 USD 275 583 121
15/08/2025
Singapore 66 703 0.29
3700 ASCENDES RpEAL ESTATE INV TRT SGD 7079 0.03 France 40628619 20.37
: 200 000 ACCOR 1.250% 17-25/01/2024 EUR 196 131 0.86
300 DBS GROUP HOLDINGS LTD SGD 7107 0.03 100 000 BANQUE FEDERATIVE DU CREDIT R 2 136 Lo
2100 KEPPEL CORP LTD SGD 10 643 0.05 MUTUEL 1.000% 22-23/05/2025 -
1000 OVERSEA-CHINESE BANKING CORP SGD 3506 0.04 200 000 BNP PARIBAS 1.000% 18-17/04/2024 EUR 194 065 0.85
1200 SINGAPORE EXCHANGE LTD SGD 7502 0.03 300 000 CAPGEMINI SE 0.625% 20-23/06/2025 EUR 279713 123
300 UNITED OVERSEAS BANK LTD SGD 6435 0.03 391 000 CARREFOUR SA 0.750% 16-26/04/2024 EUR 376 976 1.66
1600 UOL GROUP LTD SGD 7513 0.03 200 000 CMA CGM SA 7.500% 20-15/01/2026 EUR 206 089 0.91
0, _
1000 VENTURE CORP LTD SGD 11918 0.05 204 009 SROWN EUROPEAN 2.625% 16 EUR 287093 126
30/09/2024
Spain 44 325 0.20 300 000 DANONE 1.250% 15-30/05/2024 EUR 292125 129
2726 RED ELECTRICA CORPORACION SA EUR 44325 0.20 400 000 EDENRED 1.375% 15-10/03/2025 EUR 380 148 1.67
ELEC DE FRANCE 4.625% 09-
New Zealand 35 891 0.16 300000 {10 EUR 305 605 135
"
11233 SPARK NEW ZEALAND LTD NZD 35891 0.16 400 000 gs/lézg(gsRICARD SA 1.125% 20- EUR 379753 1.67
Sweden 34847 0.16 300 000 RENAULT 1.000% 18-18/04/2024 EUR 285975 1.26
0, n
474 HOLMEN AB-B SHARES SEK 17 642 0.08 400000 ?;)/gzlgf)};GENERALE 1.250% 19 EUR 390 109 72
1450 SVENSKA CELLULOSA AB SCA - B SEK 17 205 0.08
200 000 SPIE SA 3.125% 17-22/03/2024 EUR 197 948 0.87
Finland 27771 0.12 300 000 VALEO SA 3.250% 14-22/01/2024 EUR 296 254 1.30
230 KONEOYJ-B EUR 11109 0.05 300000 VIVENDI SA 0.625% 19-11/06/2025 EUR 278 499 123
477 UPM-KYMMENE OY]J EUR 16 662 0.07
Canada 1663175 7.32
0, -
The Netherlands 26 692 0.11 318000 113{7&1/(2(1)\120\1A SCOTIA 3.450% 22 USD 285 486 126
148 KONINKLIJKE DSM NV EUR 16916 0.07 BANK O ;MONTREAL 2.300% 19
100 WOLTERS KLUWER EUR 9776 0.04 500000 /059004 S Usb 459 807 2.02
MANULIFE FIN COR 4.150% 16-
Germany 17890 0.08 300000 0o~ 026 UsD 273 895 121
0, -
176 SYMRISE AG EUR 17 890 0.08 218 000 NOVA CHEMICALS 5.000% 14 USD 192757 085
01/05/2025
% 19-
Israel 15657 0.07 200 000 1;901{7%0/;1;11) FUEL 5.875% 19 USD 177 688 078
827 BANK LEUMI LE-ISRAEL ILS 6437 0.03 ROV AL BK CANADA 1150% 20
45 CHECK POINT SOFTWARE USD 9220 0.04 319000 | -0 605 et USD 273 542 1.20
TECHNOLOGIE :
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Securities portfolio at 31/12/2022

Expressed in EUR

Quantity Denomination QCES::I:?; Market value O/Zjisosfe?se[

United Kingdom 1245279 5.48

302 000 Ocﬁfggzﬁcmcow 3.250% 17- USD 272 198 1.20

327 000 11];32%%3?]\‘“ GAMETECH 6.500% 59, 307 728 1.35

400 000 YS@’/‘;‘?E GROUP 1.875% 14- EUR 382313 1.68

307 000 ;’8@’;%%‘”5 GROUP 4.125% 18- USsD 283 040 1.25

Sweden 476 983 2.10

200 000 2%31/{2\520:1«:“ AB 1125% 17- EUR 194 294 0.86

301000 VOLVO CAR AB 2.000% 17-24/01/2025 EUR 282 689 1.24

Ireland 281 946 1.24

288 000 ;‘;‘Sf/‘;yz'fs FINIR 1.500% 17- EUR 281 946 1.24

Japan 268 981 1.18

300 000 f@gﬁ;gﬁlc CORP 2.679% 19- USD 268 981 1.18

Spain 188 469 0.83

200 000 GRIFOLS SA 1.625% 19-15/02/2025 EUR 188 469 0.83

Italy 180 343 0.79

200 000 IGD 2.125% 19-28/11/2024 EUR 180 343 0.79

Floating rate bonds 2306 660 10.15
United States of

America 1002 329 4.41

279 000 fgg‘ég;?fﬁ“ CRP 18- USD 249 668 1.10

340 000 CITIGROUP INC 19-24/04/2025 FRN USD 308 856 1.36

300 000 CITIGROUP INC 20-06/07/2026 FRN EUR 279 383 1.23

200 000 %ﬂ‘;gﬁg ?;T&NLEY 20- USD 164 422 0.72

France 368 474 1.62

200 000 g;gggz’z‘gﬁlfow SA 20- EUR 186 215 0.82

200000 T BANQUE POSTALE 20- EUR 182259 0.80

Japan 286 857 1.26

333000 JHETN A CIAL 20- USD 286 857 1.26

United Kingdom 273 894 1.21

314 000 g;g;zszfggﬁmG GROUP PLC 20- USD 273 894 121

Belgium 188 244 0.83

200 000 KBC GROUP NV 22-29/03/2026 FRN EUR 188 244 0.83

The Netherlands 186 862 0.82

200 000 ING GROEP NV 19-03/09/2025 FRN EUR 186 862 0.82

Shares/Units in investment funds 2189956 9.65

France 2189956 9.65

20.77 BNP PARIBAS MOIS ISR - I CAP EUR 472 669 2.08

Total securities portfolio 20713658 9118
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