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111 # B OPPENHEIMER 708,423 0o O 708,423 1,063 0 0.00
Robert W. Baird Inc. 629,606 o O 629,606 630 0 0.00
THE BANK OF NOVA
536,625 o O 536,625 805 0 0.00
SCOTIA
Goldman Sachs
] 477,567 o O 477,567 133 0 0.00
International
@q? ?é\’\:ﬁé}g}t’)’\‘ﬁ \
472,103 o O 472,103 473 0 0.00
) JEFFERIES & CO.
112 # 12 7 & 853,755 o O 853,755 1,036 0 0.00
(los angeles)
Wi’ ?é\’vﬁ%"g 7 'ﬁ R
- 685,173 o O 685,173 689 0 0.00
MERRILL LYNCH
548,947 o O 548,947 590 0 0.00
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OPPENHEIMER 511,271 o O 511,271 664 0 0.00
Goldman Sachs
) 363,676 0o O 363,676 162 0 0.00
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110412431 B X455 £45523, 377, 034
£$630, 249, 482)(M3x =)

AR E-d AR AR BLIIER
110412 A3l B A A 55 £$21, 469, 241
£.$40, 966, 956) (M 3E =)
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110512 A 31 8 A4 %] 514, 974, 504
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111412431 A 1104124318
& 7 % & % %
$ 501,273,288  81.76 § 722,072,446  89.61
21,100,000 3.44 53,301,000 5.62
14,847,998 2.42 - ;
48,598,577 7.93 46,835,992 5.81
26,607,571 4.34 7,379,312 0.92
- 105,541 0.01
32,501 - 117 -
32,546 0.01 11,171 -
10,022,193 1.63 - -
5,847 : : :
““““ 622,520,521  101.53 829,705,579  102.97
253,113) ( 0.04) ( 1,406,212) ¢ 0.17)
7,936,182) ( 1.29) ( 20,930,045) ( 2.60)
1,055,024) ( 0.17) ( 1,339,207) (  0.17)
137,149) ¢ 0.02) ( 174,0907) ( 0.02)
62,000) (_ 0.01) ( 62,000) (__ 0.01)
0,443,468) (__1.53) ( 23,911,561) (__2.97)
$ 613,077,053 100.00 $ 805,794,018  100.00
46,259,257.7 45,742,915.4
$ 13,25 $ 17.62
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A FEHEE M/ AR S AR
13 SR GE) 114125318 110%12A31a  1114i2H31A 1104i2431a 1115i243ia 1i0412431A
BES
LEEE
B PE
MERCADOLIBRE INC $ 5,197,268 $ 11,268,113 - - 0.85 1,40
@;"5 Ell‘!.u:]‘_
CIE FINANCIERE RICHEMO-A REG 11,784,435 19,932,008 - - 1.92 2.47
AR PE
BYD CO LTD -A - 11,606,329 - - - 1.44
ANJGY FOODS GROUP €O LTD-A 7,926,408 - - B 1.29 -
YADEA GROUP HOLDINGS LTD - 6,784,572 - - - 0.84
ANTA SPORTS PRODUCTS LTD - 8,364,443 - - - 1.04
NAYUKT HOLDINGS LT 12,196,428 - 0.02 - 1,99 -
SHENZHOU INTERNATIONAL GROUP 10,367,729 - - - 1.69 -
TREP, COM GROUP LTD 10,769,212 - - - 1.76 -
BEMNEBHE
INFINEON TECHNOLOGIES AG - 17,894,657 - - - 2.22
@ f%* 51 ' .'t @
VMH MOET HENNESSY LOUIS YUI 27,870,817 41,892,388 - - 4.54 5.20
T
FARFETCH LTD-CLASS A - 11,300,843 - - - 1.40
BEN T
TATA MOTORS LTD - 10,851,563 - - - 1.35
BE KA
FERRARE NV - 10,708,233 - - - i.23
@ﬁi- 3}{ ] ;3
TORIKTZOKU HGLDINGS €O LTD 12,075,488 30,448,500 0.23 0.21 2.12
SUMCO CGRP - 10,738,898 - 0.1 -
FOOD & LIFE COMPANIES LTD 9,126,684 - 0.0t - 1.4%
CORIENTAL LAND €O LTD 17,948,910 - - - 2.93
RESORTERUST INC 6,601,564 - 0,01 - 1.08 -
SONY GRCUP CORP - 12,886,750 - - - 1.60
@ ri‘ Al ﬁ@
AMOREPACIFIC CORP 12,730,737 7,000,222 0.61 - 2.08 0.87
K4RAQ CORP 8,141,783 - - - 1.33 -
AFREECATY (G LTD 5,197,065 - 0.063 - 0.85
BGF RETAIL CO LiD 20,515,370 - 0.62 - 3.35
F&F CO LTD 7 NE¥W 7,041,499 - .01 - 1.15
@ r‘g ﬁ'] . :g Ej
SANDS CHINA LTD - 12,653,173 - - - 1.57
@ "Hg 5'] . § B
CP ALL PCL-NVDR 15,139,715 - - - 2.47
@T H'I' % .Zg
Bhas st - 17,850,000 - - - 2.21
HH - 16,380,000 - 0.01 - 2.03
N kg - 10,680,000 - - 1.32
B 12,400,000 - 0.02 - 2.02 -
154 9,510,000 12,620,000 0.01 0.01 1.62 1.57
Ry ] - 7,125,000 - - 0.88
KM 5,630,000 - - - 0.92
4iEE 18,330,000 - - - 2.99
Ak 8,710,000 - 0.16 - 1.42
(4R B)
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o SHRME s/ SEZ AT WSEFRAR G
LR HERACE) 14124318 1104128318 1145128318 H0#12A318 1115124318 1104128318
LA R
UPSTART HOLDINGS INC $ - % 11,150,027 - 1.39
VISA INC-CLASS A SHARES 13,627,454 12,065,641 2.22 1.50
NESTLE SA-REG 10,676,220 - - 1.74 -
ESTEE LAUDER COMPANIES-CL A - 17,291,796 - - - 2.15
COCA-COLA CO/THE 19,533,355 8,138,091 3.18 1.01
EL1 LILLY & CO 9,245,759 - - 1.51 “
PROCTER & GAMBLE CO/THE 16,289,366 11,267,753 - - 2.66 .40
CONSTELLATION BRANDS INC-A 10,674,862 - - 1.74 -
SYSCO CORP 11,820,300 - - 1.93 -
APPLE ERNC 15,161,584 22,698,047 - - 2.47 2.82
MICROSOFT CORP 7,364,393 - - - 1.20 -
RYIDIA CORP - 7,373,128 - - - 0.91
WOLFSPEED INC 12,559,713 - - - 1.56
ENPHASE ENERGY INC - 10,323,386 - - - 1.28
AMAZON, COM INC 28,776,590 41,374,129 - - 4.69 5.13
WALT DISNEY CO/THE - 17,762,577 - - - 2.20
ALPHABET INC-CL A - 17,812,484 - - - 2.21
CHIPOTLE MEXICAN GRILL IKC - 14,514,157 - - - 1.80
COSTCO WHOLESALE CORP 7,009,101 28,106,402 - - .14 3.49
CAPRI HGLDINGS LTD - 9,816,936 - - - 1.22
DELTA AIR LINKES INC B 9,512,955 - - 1.18
DOMIND' S PEZZA INC 9,530,977 - - - 1.55 -
GENERAL MOTORS CO 10,330,171 14,003,691 - - 1.68 1.74
HOME DEPOT IXC - 22,70%.,471 - 2.82
HILTON WORLD¥IDE HOLDINGS 1IN 11,640,789 - - 1.90 -
KOHLS CORP - 13,919,763 6.01 - 1.73
LOWE' 8 COS INC 14,198,878 - 1.76
LULULEMON ATHLETICA INC - 11,039,726 - 1.37
MCDONALD' S CORP 16,184,958 25,896,657 2.64 3.21
NEXE INC -CL B 13,779,429 27,826,789 1.76 3.45
PYH CORP - 8,815,388 - 1.09
STARBUCKS CORP - 16,093,428 - 2.00
TIX COMPANIES INC 7,333,070 - 1.19 -
TESLA INC 17,021,751 19,264,514 2.78 2.39
ULTA BEAUTY INC - 15,692,089 - 1.95
WALMART ENC 11,756,036 i1,893,132 - 1.92 1.48
EAAR N 501,273,288 722,072,446 81.76 89.61
LARAEE
B EX
RS - 18,836,000 0.1 - 2.35
5 - 11,060,000 - - 1.37
RS 7,420,000 - G.04 - 1.21 -
44 13,680,000 - 06.07 - 2.23 -
ER - 23,405,000 - 0.01 - 2.90
LR E N 21,100,000 53,301,000 3.44 6.62
(%= E)
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HREAEFA(E) 1134128318 1H0412A318  111£12A318  H19412A31a I11S51283i8  Li04i2A31a
LA e N A
BES IR S
ARG HBER $ 14,847,998 § - 011 - 2.42
BN L ¥ T3 IR 14,847,998 - 2.42 -
BEMI 537,221,286 715,373,446 87.62 96.23
SBAT I 48,598,577 46,835,992 7.93 5.81
Fooo A B A RPN 27,257,190 ¢ 16,415,420) 4,45 ( 2.04)
BRE $ 613,077,053 $ 805,794,018 100.00 100,00
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BB E (M)
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FiEnER A
Hi& M
EAAs
AMFRERK
BTSSR EMER(EED)
B % B4 Bama(me=s)
ERATAMASH(MEZRAR)
AEREABEEH (M)
MEFEAE

BIGARAR R M2 B AR R — 5

BIES: 1104
& E12) % & # 9%

805,794,018 131.43 § 1,506,481,162 186.96
9,795,137 1.60 6,962,208 0.86

123,609 0.02 20,340

2 - 13
9,918,748 1.62 6,982,561 0.86
13,136,996) ¢ 2.14) { 21,333,685) ( 2.65)
1,707,807) ¢ 0.28) 2,773,369) ( 0.34)
87,000) (0.0 ( 87,000) (  0.01)
1,748,473) (___0.29) ( 1,675,928) (___ 0.21)
16,680,276} ( 2.0 ( 25,869,982) ( 3.20)
6,761,528) (_ 1.10) ( 18,887,421) (_ 2.35)
188,806,880 30.80 306,314, 531 38.01
178,612,859) (  29.13) ( 884,847,610) ( 109.81)
132,788,679) ( 21.66) 210,940,436 26.18
63,360,779) (__10.34) ( 314,207,080) (__38.99)
613,077,053 100.00 & 805,794,018 100,00
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BB E - -HERMNRBELAEEME)IELH A AEARASLFTEX
EAEH BBRNAPERBFALTRA ST EXHAMAE - wRAWEE
RABMMEERE RARE -

(W)AR LB EHABRETE AR ARNNEEEE NG » LB ERER
TR R RN S AR E R B R MRAR A A S EF RAT (State
Street Bank and Trust Company) e
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I H B L4 10 00 AT A B & 1§ F  (Bloomberg) ~ 3 F 45 & #
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BOYEIHFRAERFARLIETRNF U AL2EE2N BT Lol xR
ERM BN AER2FINITELEBCRELRBN)FHRLE TR
B2 AFHEBEAE - ZLZABRBEEY ARG 2 WRBER TR
BBEAAAMXERE RINAFTREABE GBS L EN B EM
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(Bloomberg) ~ % F 4 F s (Refinitiv)M R R/ EM LB R BE B H R
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110412 A 31 B &4 %% %520, 985, 198
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R B AR 2,016,324 0.18 51,927,907 3.03
FE R4 AR F) 376,246 (.03 273,328 0.02
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I %4%*“@(%%}:&&3&) 1,311,754 _ 0.11 - -
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RAT &R F(HEZRAN) ( 2,170,891y ¢ 0.19) ¢ 2,847,188y ( 0.17)
B R E (M) ( 162,818)  G.01) ¢ 213,537y ¢ 0.01)
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BRAHGE) 114124318 1104128318 1114124314 37 1L#12A318 (104124318
BAER i ‘
LARE
AR d A
NUTRTEN LD $ 13,455,631 $ - - - 1.17
SHOPIFY INC - CLASS A 13,174,211 - - - 115
BEHN PR
CONTEMPORARY AMPEREX TECHN-A - 14,306,638 - - . 0.83
WINGTECH TECHNOLOGY CO LTD-A - 4,269,572 - - - 0.25
INFINEOX TECHNOLOGIES AG - 8,508,909 - - - 0.50
s A
L.K. TECHNOLOGY HOLDINGS 1.TD - 12,330,581 - 0.02 - 0.72
Rl
DIXON TECHNOLOGIES INDIA LTD - 5,910,099 - - - 0.34
PERSISTENT SYSTEMS LTD - 3,029,164 . . . 0.18
BEM K AH
FERRARI NV 20,872,844 - . - 1.82 -
BEH R
ECOPRO BY €O LTD - 5,586,280 . : - 0.33
ASML HOLDING NV-NY REG SHS - 9,280,994 ; ; . 0.54
BEAL: Yl
STHICROELECTRONICS NV-NY SHS : 5,903,511 - - - 0.34
Bg ¢ &3
B4t 15,625,000 17,850,000 - - 1.36 .04
f61n 21,960,000 - 0.13 - 1.91 -
i - 6,247,500 - 0.03 - 0.36
A - 4,875,000 - - - 0.28
43 8,860,000 . 0.04 - 0.77 -
MEMIEH
ALCOA CORP - 1,636,572 - - - 0.10
APPLE TNC 39,898,904 97,138,540 - - 3.47 5.67
ADOBE INC - 46,006,542 - . . 2.68
ALBEMARLE CORP 7,325,271 5,055,484 . - 0.64 0.31
ALIGN TECHNOLOGY INC - 8,734,711 - - - 0.51
AUAZON. COM INC 15,476,832 78,848,005 - . .35 4.60
ARISTA NETWORKS 1XC - 14,831,110 - . . 0.87
APTIV PLC - 55,576,920 . i : 3.24
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ACADEMY SPORTS & OUTBOORS IN
BROADCOM INC
AMERICAN EXPRESS CO
BOEING CO/THE
BANK OF AMERICA CORP
CITIGROUP INC
CERIBIAN HCM HOLDING INC
CONFLUENT INC-CLASS A
CONCCOPHILLIPS
COSTCO WHOLESALE CORP
SALESFORCE. COM INC
CORTEVA INC
DATADOG INC - CLASS A
DEERE & CO
DANAHER CORP
DOLLAR TREE IRC
DOCUSIGN INC
DOMINO' S P1ZZA INC
DEVON ENERGY CORP
DEXCOM INC
FORD MOTOR €O
FREEPORT-MCMORAN INC
FEDEX CORP
CORNING INC
GENERAL MOTORS CO
GENERAC HOLDINGS INC
ALPHABET INC-CI. A
KILTON WORLDWIDE ROLDINGS IN
RUMARA INC
INTERCONTINENTAL EXCHARGE IN
FGQVIA HOLDINGS INC
JACOBS ENGINEERING GROUP INC
HERT (IB) TRANSPRT SVCS INC
JABIL IXC
JOUNSON CONTROLS INTERNATION
TPMORGAN CHASE & CO

$ 17,244,001

4,618,775
18,718,614
40,527,367
22,399,158

11,595,341
28,036,404
12,153,648

9,527,589
13,542,228
36,365,492
18,151,202
12,200,441
30,422,538

9,822,005
45,449,275

4,772,382

10,637,251

19,325,914

4,687,042

24,325,127

8,622,995
30,977,719
17,504,466
‘35,817,795 -
31,455,175 -

17,929,519 -

13,449,492

37,831,267 ¢.01
3,659,234 -
34,791,460 -
1},502,426 -
12,909,287 -
14,907,826

4,570,053

4,024,547
71,394,943

12,556,389 -

16,837,719 -
25,742,044 -
9,622,776 -
17,551,151 -

- 0.01
6,941,204 -
3,898,009

(R R)

0.01
0.02

1.68

0.41

0.78
2.2
0.2
2.03
G.67
G.75

0.87
0.27
0.23
4.17
0.73

0.98
.50
0.56
1,02

0.42
0.23
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LS

KEYSIGHT TECHNOLOGIES IN $ 15,759,653 § 37,077,210 . ; 1,37 1.16
COCA-COLA CO/THE 16,972,535 - - - 1.48 .
ELI LILLY & CO 26,962,115 - - - 2.35 -
LAS VEGAS SANDS CORP 14,761,336 ; . - 1.28 .
MCDONALD' S CORP 22,335,243 11,705,848 . . 1.94 0.68
MARTIN MARIETTA MATERIALS - 8,245,847 ; ] . 0.48
MARVELL, TECHROLOGY INC 5,558,503 12,551,481 . . 0.48 0.73
MICROSOFT CORP 13,683,041 74,827,551 ) ; 1.19 4,37
WICRON TECHNOLOGY INC 5,531,368 7,980,427 . . 0.43 0.47
MURPHY USA INC 23,863,838 - 0.01 - 2.08 ;
NEXTERA ENERGY INC 30,873,013 17,147,223 - . 3.69 1.00
NEWMONT CORP - 14,583,599 - ; ; 0.85
CLOUDFLARE INC - CLASS A 16,659,704 64,468,066 . 0.01 1.45 3.7
NETFLIX INC 14,433,949 . . 1,26

NVIDIA CORP 15,706,835 20,620,370 - ; 1.37 1.0
0N SEMICONDUCTOR 18,386,476 51,629,108 . 0.0l 1.60 1.01
UIPATH INC - CLASS A - 3,951,838 ; . ; 0.23
PAYCOM SOFTHARE INC 19,696,442 . . } 171

PFIZER INC - 48,738,897 - . . 7.84
PROGRESSIVE CORP 11,049,404 . . } ' 04

QUANTA SERVICES TNC 13,127,670 - - - 1,14 -
QUALCOMM INC - 36,519,190 - 3 . 213
ROBLOX CORP ~CLASS & - 24,885,831 . . . 1.45
ROYALTY PUARMA PLC- CL 4 12,603,030 - . ) $10

SYLYANO CORP 6,712,966 - 0.01 - 0.58 .
SNOWFLAKE INC-CLASS A 19,698,576 48,982,295 - - 17 2.86
SEAGATE TECINOLOGY NIOLDINGS - 6,550,904 - ; . 0.38
STRYKER CORP - 20,792,846 ; . . 121
TIX COMPANIES INC 17,110,498 - . . 1.49 )
T-MOBILE US INC 15,476,832 - . . 1,35 )
TESLA INC 7,565,223 1,463,112 . . 0.66 0.10
UNDER ARMOUR INC-CLASS A - 14,100,802 . 0.01 ) 0.82
UNITEDHEALTH GROUP INC 20,416,082 33,578,780 . . 1.78 1.9
UNTTED PARCEL SERVICE-CL B - 13,057,164 . . ) 0.76
VISA INC-CLASS A SHARES 15,949,735 45,545,312 . . 1,39 366
KELLS FARGO & CD 17,229,946 3,719,985 . . 1.50 0.22
WALMART INC - 12,872,776 . . . 0.75

(HXE)
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LHRE '
WOLFSPEED INC $ -8 8,009,630 0.47
WEST PHARMACEUTICAL SERVICES - 12,675,202 - : - 0.74
XILINX IHC - 5,683,235 - - . 0.33
EXXON MOBIE, CORP 7,062,088 . - - 0.6} -
ZOOMINFO TECHNOLOGIES INC - 3,555,396 - . - 0.21
LRt 077,656,689 _1,515.944,494 85.04 88.46
L g
Sl : o)
W 23,971,779 - 0.08 - 2.09 -
GEAH 12,300,000 - 0.03 - 807 -
LR R AN 36,271,779 - 3.16 -
£ uH
BEA LH
AMERICAN TOFER CORP 16,186,423 15,008,049 - - 141 0.88
£ AEH DY 16,186,423 15,008,049 1.4l (.88
I 1,030,114,891  1,530,952,543 £9.61 89,34
RATTH 149,393,380 136,848,753 12.99 7.98
FAT AN R RBPH ¢ 29,823,972) 45,890,065 ( 2.60) 2.68
BPHRE $ 1,149,684,209 § 1,713.691,361 100,00 100.00
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AnEE & § 1,713,601,361 _149.06° $ 1,217,741,154 | 71.06
i A(H3Z) SRR e
RARA 13,413,893 1.18 4,864,707 0.28
A & A 515,816 0.04 30,586
EYNON 850 : 62 :
T 13,930,559 1.22 4,895,355 0.28
# BME=)
w18 g (HEA) ( 28,513,574) ( 2.48) ( 24,546,010) ( 1.43)
1% % ( 2,138,529) ( 0.19) ( 1,840,936) (  0.11)
ot en M ( 87,000) (  0.01) ( 87,000) (  0.01)
Ee Y ( 3,960,046) (___0.34) ( 1,290,765) (___0.07)
& At ( 34,699,149) ( 3.02) ( 27,764,711) ( 1.62)
AMBRERA ( 20,768,590) (__1.80) ( 22,869,356) (___1.34)
AT &AM AL AR (3 ) 731,680,475 63.64 1,431,974,014  83.56
R 4 AR AR (3 2) ( 860,624,354) ( 74.86) (  1,014,737,814) ( 59.21)
ERREABBEH(HEZRE)  ( 354,733,782) ( 30.86) 182,306,087  10.64
ES SN FUET 3ICHED ( 59,560,811) (__5.18) ( 80,722,724) (__4.71)
RSN 4 § 1,149,684,299 _100.00 1,713,691,361 _100.00
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REFPB D FEOBHI AR FAGLABAFEL A BB A )G
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AR T pASERTARES RE 1990 £ & F 7R F1 5 1988

EAREFEAERFERER T T A SRR IR R R

5&»@&@;‘#5@&%&1 LHERE AR IR S R RS F o
SP A 1996 £ EEE £ AT o R P FERDBIRTLES > %

B A 1997 EAE 1295405 0 B P o REE S 2 HR D g

ﬁ&r’frg% SR LN N PR ROT P IR R 0GR
Eﬁ?éﬁ;?i%\i » FNIRE - BRFES LRI TP * FTRR 1998 =

BT AR 0 1998 EHEHF LD D2 P FT ARSI 0 F- B
FTAZEHAKD PP (SPC) > AR FAE A > T REEFIRP 0 DA
FEL G REERLELE Y PG REE o

1999 #p AAF B4 HES LS RAREE - F 75 PRA ERES R
552000 £ 5 0 P AFORE R DT AR ik FERD D P IR 2
o LAl AR N el R (SPT) > e P~ R3F 7k p cha @ @ rige ¢
ARGEH - IHAE - GELERUE - RHARTLID AABTARE L 2
g A -

1945 Bloomberg it #icdh » £ 3 2022 # & > p & REIT £ 5 61 4% -

S NEEXTFRP

(=) Bif- #3722 LD Ffw

kAR
RS oo P Rk k@ & (JPY bn)
2022 # 2021 # 2022 # 2021 &
LR FELE RS AT 3,871 3,824 705, 434. 1 753, 020. 2

T kiR : World Federation of Exchanges
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FXEEEA
A S KR s 43¢ (JPY Mn)
2022 # 2021 # 2022 # 2021 =
1, 025, 689, 40
ArzEdsor 364 362 ; 985, 339, 146
FA#L kiR  World Federation of Exchanges
(Z) BT #3 F2 FHEFE AF v
B FHF (%) AEr (B)
2022 # 2021 # 2022 # 2021 =
LRELR LT 108.9 96. 9 20. 53 17. 36
FAL kR  World Federation of Exchanges , IMF, Bloomberg
(Z) P HFTRBFF (P02 L) 2 0p
PP AFEZE XL EPRET P ASID PR PY L Edp . ape d
BAEFREL AFAEERFT AL RIL T EFEE AR FITEA
BERPERIPAFTORHFEDTRE Y ENE R L TSR o
L D F N ERBE R AR AR RT A E R RE AR
R b Ben ity FRAG MR - 22 2F o5 50 FdER
FACIB NP EF EEEAPF AR AR TR o
A AR
(- ) #mEz223i 338
THERRF F-18%7 9:00-11:002% 12:30-15:00-
BEDN I RPEFEPRTREA IKE TR AR o
TEAIR CRRBI A IBEEPPN L




LHEFR L [FAXRIRERT HFS -

#M <2 % :Tokyo Stock Exchange, Osaka Securities Exchange (OSE) ,
Nagoya Stock Exchange (NSE) -

- 42 % H = 0 JPY 50,000 -

FHE - LRy o

FgdAL: %003

CACAN LI B =M N
LHEH I FZBIEP .

¥ ks AT ks Furiketsu, ¥k S % Toroku e
seif 4 1 Bond specific but generally highly liquid e
# H-dp % © SSB WGBI Japan Index e

(- ) EA3 B2 218 3 ¥w
1. gy B pw
2022& B 4 & =< 25 0 USD 256, 350(+ & # =~ )
2022# A+ £ % 1 15.9%
2022&@%:”.“ & : USD 569(+ &% ~)
2022@?1 %@ USD 687(+ % ~)
igﬁ%ﬂir%:ﬁkfﬁkr%‘;*%‘ﬁ&ﬁér%‘ C1AS AR FAER
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F
e B ST FARYUGE RS FENEL EFERE o PRER
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A

3]
e
N
e

4
i
ar

OF %
bR A B R ?#%ﬁﬁ%*‘%ﬁkfmioﬂi&2m$
' kg e

%
PERF A Feiid BT kg XS BB RS 4
O %%
PR AR EIrRIEE s VR AR SR g ARy b ek
BEICRRFERFTREAE A RREE T 5 S {ﬁ.iﬁiﬁ%’iﬂf’“ o
Ot 1 %
FHOREAA R REERRT A AL o e R4 R s A8 R
FAe PRt st FRE - FRAANE T RO Mpitit
R 2R3 7 a2 5 EHWE Ry RE T2 W fir B R

fe i Bk *‘gﬁa’ig_g;oﬁw}»Ew)gﬁ»ﬁjggkﬁﬁpxgﬁ;&g—,ﬁﬁj-;;};
BT o w3 WD s
O#c kg~ 1 PR+ ¥

GHMEIRBELERGAFTE VHFER L4 > " v 5 g A
m?‘)]?c o d R 1 AREFATIFHLE ’wﬁm S & %‘ﬁs;&&;ﬁ‘%ﬁ
BrenPeig o E oo » IR PR 0T o

(—‘)"’“'7@%55—’_5 TEES R H‘ﬁ?f}; o thPLF A I%;%_if\ A

Z IR Ao iTid fk, °

(Z) BTz EE AR py BF2 bF ~ B Mlif 2 2 $& 7
2023 # 2022 & 2021 =
B 1Y 81.13 73. 41 12. 32
BB i 83. 40 83. 26 76. 35
e (#R) 83.21 82.712 74. 30

7 %R : Bloomberg
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S A HRP
(- ) BTz EFF2 257 Hmw

Lk Aia
AN gy - BN S ‘e L% e (USD Tn)
2022 = 2021 = 2022 # 2021 =
ERETSES LT 2168 2053 3.39 3.9

FA#L kiR  World Federation of Exchanges

IS Skl
BED B LA Bk &% (USD Mn)
2022 2021 2022 & 2021 #
RRTES QR AT 7,043 7,038 202, 980 43,141

FAL kiR  World Federation of Exchanges

(Z) BT EB B2 3 x2 A F

EHE (%) AEr (B)
BEDH LA
2022 # 2021 # 2022 # 2021 =
EFRETES AT 62. 2 64. 8 24. 58 30.18

FAL kR  World Federation of Exchanges, Bloomberg

(Z) #HFFTAIB»F (2 EPlz LA ) 2 3P

AP R RRERGFFLDRP T ORELPTRAMERT AP

"
¥
EO AR LR T A SRR B e 14 B R X iR D

N

(&

a1

HIET IR LS DU S A MR o 1 2P kR R
SHEEVEFFTLER I RFOGENR -

e
w

=R R

R ERFREY L o
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ra
T
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ra
>
41
|
TE
B3

R g skt E RS SR

- I ETEALN
(- ) #5103 5Tk

fﬁ«.;}g BT/ ERELE 2

TA (i A FAEERE - RELEE LT

LfeE%)  BERES Lol RTALG D HREREE PEIE
LA AL ke o
(=) F&Rf s
ﬁz@ﬁww7£§xﬁ&’éﬁz@é? 3¢ (REAT) ~ 3 B A% F
#(REID)E > S F RS F & 1 8 LM4LERT iy + i s
ﬁﬁ; HEEMBF AL S RFTARAMES (ABS) ~ FTAAA

#xAEUBCPH= -

= SRRSO ERT o £ R P
E N
()2 F7 & A #E RS (MBS A £m
% 6 & 354 | X (Mortgage Backed Securities, MBS) 2 FAH X 7 &
i—’ﬂééﬁﬁéé%w%%ﬁr%HMSﬁiépagiwﬁ&gﬁﬁa
B kg Al 2 F A KR p 1930 & AEA BE NS L4
ERSDERERI MANF g > 2 Wiz s (FHA) - #f MG e
PRATr F o e B AR SR o 300 1938 E B MBI RS (i §
(Federal National Mortgage Association ® FNMA) > FNMA i & # 5% 5 0 i
=) j\ﬁv?ﬁv]ﬂ&“ﬁ*ﬁ FHA ' cndsdr 5 (4R > TZAEd o faiepd > %7 &8
SR AT o Flet o FNMA e 2 B R0 7 4 5 B R e
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(=

(=

e 2B B 1970 # NERLBA-ARSPRABEETET R K
22 B % B € (Government National Mortgage Association ’ GNMA):
e GNMA » g5 d FHA # @ andsd Pasg st 5 € 5 80% Bpisn®
M A s a2 ERE msd B i 7 (Federal Home Loan Mortgage
Corporation » FHLMC) = ¢ ** GNMA & B =R tf » sooigf (72 % % F £ Floc
Frafho FNMA 2 FHLMC RIS &9 B 23 2 b3 27 » §8% % Fas
FARFY O F RS TRIFG G cBEARPBET S FETRT £ 04
T ABSL T MBS R TG AR LS ka2 3 ERES
i“ B Feni g 2 - MBS R A& A 7 4 5 CMBS #2 RMBS - CMBS

@»

% Commercial Mortgage Backed Securities fhf§ > ¥ Tf % 72 # 4 #40
fac# % ;5 RMBS % Residential Mortgage Backed Securities ¢ #i >

TOAE A AN FARES 08 F A R AT AR ASh R iR

{

)E R T AN £ RES (ABS) A& ¥ pun

AEAFOAFE LA PLE

)

o

T AP F X (ABS, Asset-Backed Securities) i & f87 F i otk 2% &
PAZRETEFLIHEFESAFFLHE X2 RT3 N LR REE ERBTE

%ﬁ$ﬁﬁ%&%:ﬁﬁ%ﬁ\$¥+%ﬁ§)£@&ﬁ%§’ﬁ§m$%%@
PTERI ARG AL RENE DT A G G FEPTE ¢ £
e TEE o BRTAWHRT RNSAFE T AT RATRALTA
mmﬁﬂ’kﬁa*Aﬂ?*wgf S mH

(TR R RS Al TA Y F ARSI FRP i (Special

Purpose Vehicle» SPV) %3t 4 Z BT EEF 2 B3 4 & e 28 & (True Sale

B F S B e BL g

Opinion) > 2 {& SPV #-mif FHE*Ti7A 2 AR TR T 1t » L3 X Kol

23 RAREE -
VERF B AP F 2= REIT) A £im
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FRA2HEESFE T B AR F 2= (Real Estate Investment Trust » REIT)
IR Foo R E Y REITs 2 4] 42kt 1960 & e p fidci# (Internal
Revenue Code) - 4= #p & 3% 48 ¥ 3] REITs (Equity REITs) > *t 1967 # o3
%41 4] REITs (Mortgage REITs) » # ts~ % E J18 £ 4] REITs (Hybrid
REITs) - # ¥ # £ A REITs > k2 dfe g fc » & FT AWM E S 1L & <& Xk
WEWERSFEIFAZGY AP REITs PIA R F» 5 P bl 2
EFEEE UL ARTEER AR RE RRO RGN AR A5k

R EAIREITs PI LS & 1 it a BT A8l 54

(2)5WTa £ FARS CF SRS H 7
?éﬁ%ﬂﬁ&%ﬁ%%

2022 = 2021 = 2021 = 2020 #

* B A 5P iR 5 (MBS) 2,145 4, 584 12, 202 11,214

A o % (ABS) 302 581 1,585 | 1,536
FABE NP S T
WD LA 73t b R42(USD bn)
2022 # 2021 =
W7 # A3 H8F 3 (REIT) 1,270 1, 740

74 kR : AFME, Bloomberg, NAREIT

iﬁ] -1l ek 73-"\ b FpkEp e L IR iif}% S Ay @]K?r’('riﬁjﬁﬁ
TEPE BB REFCIHENBTELTER %2 20517 o W HAo i)
2 E

LK 00 &R S F e LR L@ R I SRR
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FIRE0F 2 %@ s 3 3~ NERT R AROBECFRLE S

sz Faw s (RUBS)

B AR

B 37 % i (Auto Loan/Consumer Loan ABS) % -

(FHiEs EFARS B &

RAECHF 7

o L
HEE

(CMBS)# 35 # /3 % 1

FABY B EFFHT
BED L % FRHCEUR bn) |55 & L 4°(EUR bn)
2022 & | 2021 & | 2092 | 2021 &

F A4 42 B 5 (ABS) 33.8 62.3 | 119.6 | 110.8

BB ARD PRES
5. 6 7.3 38 35.2
(CMBS)
Wzgsh PaEE(RWBS) | 105.1 | 86.7 | 520.4 | 588.9
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S 2. 00%

e4 450 &E s | F v A ETF (Exchange Traded Fund) -

PR (FREERIFGF s oE | FEAETR S R T £H47 H2LF

] 3 (PR V| BB R RAELERE S F AW
2EF ) RAES P G ARF LSS FETF 24FR2WF ETF - 448526
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I~ S BABZ s ) 2 mEEY
5 Ho4e b £ EEEE S 3 (NASDAQ )~
EFRYEHETD F (A p AR 3
(JASDAQ) ~ & B 82 # 3 (KOSDAQ) %
B gad ¢ P2 REgs H s 2%
%.(g&ﬁw;ﬁ)~w%(%)ﬁﬁijv
# & % (Warrants) ~ % & & #
(Participatory Notes) ~ X # &% ~ &
L RTFHEE(Z 2 BARTEA
&% F#% ~ %73 ETF (Exchange
Traded Fund) ~ #f 4% 3] ETF % 3 & ETF)
& 133218 % (Deposi tary Rece1pts)
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