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BINEREEE
BHERBEETENES

F—IR | KEQTAESRERBERBUREAZSE —8 | KEATNESRERBRBNZZAZE | ZEEAD
B IBER - FoWss - B
(F)IARZHOBEZEIR - BEESREHREA (T)ARZHBIEZEIR - BEBESEHRSE | BRE_N-H
ZHERBREATEE  BSABNREA - M ANZERREATEE  SABHRHEA - | BB
NERZ - MAUAAERZ -

(DEERTABESRERBZER - (D) XE2WENEZEIR -

(Z)ERZHZRIERBIEEZ REEIE - (SVEERTAESRERBZE & -

(MBEEAEERNGMENRNEEEREEER (MARZHZEIEREIEEZ RIBEIR -

ZER - (A)REAEESNBRMENENEEEREEE

(hEREEAGRZBRSHERREAS - RZEIR -

(NEMIKBRZES - EEGZHER - A2L (MNEBRZRAGEZARSRIORE

MERLIENT BEE2RERBIRBBENR A

mAZEIR (E)EMIRBRRIAS - EEGZER - &2
KRERLIENT - BEERERBRIREE
MZHAZEIR -

FR | BEXHRSI—EXHAESTREURSE | B8 | BEXHAS —EXHFESESRHEE | NFREE

BIR | BEUSXREBEUZFEEEE - BN | IZFEEEE - HIG

BoIE | IR AZBHEAE  BRTNIAERAZ | BZIR | HRSFAZBNIALES BRTIIAFARZ: | REEBE
(B : kZSm AR ERE 2Bt RS (—)BH  RERABELH ZBAMIUE | % BIIRHE
2 EEEARRAZBBMNARA  BERR F2 ; EEEARRAZENRRA - B& | ABBEH
ABRE SUBEIABFHBUHSARZ - X R AEEE BUBEIAEFEH AR | HEEE
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SVEENTEE

(RifxT ] IREE i (B) & B IRIR R =R AR

— KBRS

(—) EBHOEX : M=K - =05 - fE - BF - =2H - 86 - =8 - 58 B - A= - H
E-2E FAH  mt BEWEEFE-

() EBEOER: 0E BET - MEA - BF - @6 =0 2560 SEE- B4R 0E -
HE - EE - BE - BF 8-

(=) ERHOER: BBHEM  REKEZH; 2B - BE - ERAEHAEE  2IRIERK -
BAR+EAL ExE  EEEENEERERR ,; X2 BFY EFEY EE BE-
BE ~ ARSMHER kRE  EBRERS ; 8 - BEKEESVFTm ; SHsis sk
RAKHRECH ; FFetast SR RIXIREC Y | SBRAESH , KEEM -

(M) EREOER: BBHEM  REKESMH; 2B - BE - ERAEHAE ; 2IRIERK -
BEANFEL BB EEENEBEAETEM  BYAR - BYHREERNER ; 06
B BY BEEF EE RE - BE AREMiERKGRE  EBRERMm ; ERK
HEH , o8B - RN EH L FEm ; SHEIEE0BIIRE RAKARECH ; FFEH81ein ik 5 K AR
FotF -

1. REBEREEEREED
(1) KBRS

RN 2019 FE SR EBE R~ EME ST E% 852924900 BETT -
tE 2018 ) 25% - REBEMIBESMNEE  RETENEDSRENE  HEFED
I5P% 3 =4/ - WAE/IIERF LERERETEESFER/) - LB ATERES
B WPBEMIMNOBRERIBHENR - 2019 EXEEALBEEIERZE - ELRD 1.7
% - HOHRE 1.2% - BEEMEMERBPREMWVEAECL R - EBEFRHHN
HOEER  FEBK 2020 FF—F - BZIEAREBENEEERLE  KSBE2E TE
% KEREBT . YIELAENBSABEERIE 3821 HXKF328FBA - BIFESE
s - &R 2009 F 3 HEIKERUEEIE S BRI 665 & -

(2) FEEZFEWR
A TR Ris - EiEZE

2018 F &R/l « R - B EZEM GDP LEEX 20.7% © 2020 £ 3 A - BEEZEEHE
IR ABITEIL  Z2REEREIBERESZRLEEE - EETERE LA
ST o IRIE Wilmington Trust 3 RS8R - ZEREREERSE LK 3 A 9 HEEW
78% - B&ZE 3 B 17 HEEM 48% - TEXEL N ERERZSHWERTNESHAR
T B 28% ; MMEEXERMYL 27% - BEENEMEEEERT 21% -

B. BIEARFEE
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2018 FEEE I FEARZE GDP LEEX 12.6% - BB HEIRFEHEEE (L GDP EEAIRET IS
REVBEARK - 17 2000 FFME - BERBEMEAODSIEZIR N EMNIER - Hop
R  BEERBEEEMEAD TEMNFERBERERE - MEETEMNMEADE
2010 FEREXRENERIRE - BEREEFELASRRIEZTE  BEHRMEEEN
EEEMRHERIE - SEAOLA T ZEREBMNLE - BERBENERE  BEESE
HE2VETENREAEBNEEREES  MEEEENHETHXSESEHE  R#

oS -

2. SNEEEAERELARE  EEBTHRES ZEAKEDWESHETIINESH - £
&9 SHEAEDL -

- EERBFNISHP
(—) BHEMEER
1. #1Tm5

IR EITIBHE

ek RERTE

YNSIES 48 $%E(10 E3=7T
o AR (10 2 70) =R £%8(10 E371)

2018 2019 2018 2019
MAFE RPN 2,285 NA 20,679 NA NA NA NA NA

BEMERE aFEARIAAERE(10 B3TT)

IRIBISE e
(10 fEZ7T) 5% ‘

2018 2019 \2018 \2019 2018 2019 2018 2019
IMAEERIET | 23,327.46 | 28,538.44 | 19,341 | NA | 19341 | NA NA | NA

(—)

BETS
g

HATERFN NA NA 15.1 20.2

ERIZKIE : World Federation of Exchanges; Bloomberg
(=) ™HEENBENERZRA

RENEN—REBZEE  FREZREBHEES - EHVE  BE - BE aHSHRE
NEFHFZHIE - BERRLRS

() BHEZRSAH
1. RSP : NYSE Euronext (US) ©
2. BERGER  KRE - AE - AEME - VEES  HEESE -

3. RS  B—A 9:30~16:00(B LEERIZAT—/\K) - (EHhAER)

EBESFREGTRNBIRAT 107



SVEENTEE

—

R R BHES=EEEH -

S RE . T+3 &5 . TDET+1 °

4, RE

—

5. RE
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SVEENTEE

(Figx/N] BEEERK BT ER
— REFE:
(—) FEERBZAMRIEE  £RREE
S E TR FEERRPA

ERIHE 1003831 H

EEIEH ﬁ%“_ B2 (%)
(FEEBEEIT)
e RO/ SR 31 31.65
e BHTET R IKIEE 20 20.99
e ABHTET & F RS 9 9.94
e RREH R 4 4.43
= MALZBR S PR-EE 4 3.79
= HEEREATIS R 5 4 3.75
M2 SERSRE5H 3 3.03
= EEE SRS XETRA RGF A 3 2.98
e ImtREHFREM 2 2.60
= BERZGM 2 2.50
S /&t 82 85.66
FERE BAF SR 4 4.68
FRERE /NEt 4 4.68
thmEE BAOF SR ZF 1 0.87
hES &t 1 0.87
B R EMEE W RE S 0 0
=2 0 0
Hithzg 25 0 0
ISEEE LS 0 0
M E OB 0 0
RITHER 8 8.08
HENER 0 0
HithEERAGE 2T 0 0.71
REE 95 100

REE-REZSHLESFEEBEANZ—UULE

S EENTEESREREZAA
ERIHE 100F3 831 H

RE BRHE

BREZH EEmEaE _
(FFR)  (FrERIT)
MICROSOFT FEER 1 4,771 4 4
O CEE FHEER 0 7,975 4 3.76
BM+ER AT FHEER 3 1,376 4 3.75
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KEZTH 78 25 5 B 1 B HQFH% ﬁgﬁgﬁ_
(IFhe) (FE®EIT) (FHEEEET)

Amazon.com FhEER 0 58,987 4 3.71
Visa FhEER 1 4,875 3 3.57
EHNRE EmEBEK 1 2,728 3 3.06
ERIER FhEER 1 2,590 3 2.85
Alphabet INC-CL C EhEER 0 35,180 3 2.69
Walt Disney EhEEK 1 2,923 2 2.60
[EEEIE - FhEER 1 3,634 2 2.28
Facebook FhEER 0 5,046 2 2.27
REAT EmEBER 0 15,796 2 2.15
2HB% ImEBER 1 1,989 2 2.08

EHREL FhEER 2 1,272 2 2

aoig FEER 1 2,387 2 2
wh FHREER 1 1,802 2 1.89
EERABIRTT EhEEK 1 2,724 2 1.85
DR EmEEK 1 2,509 2 1.84
PayPal EhEER 1 2,897 2 1.82
Apple EhEER 0 7,693 2 1.77
ek VNS FhEER 1 2,608 2 1.64
il FEEg 1 2,571 2 1.62
= VNS FhEER 0 3,115 1 1.57
Palo Alto Networks FhEEEE 0 4,960 1 1.56
QUALCOMM IhEER 1 2,047 1 1.55
ARBEEEARAST FhEEk 0 3,437 1 1.44
Salesforce.com hEER 0 4,356 1 1.37
BREL EhEER 0 3,412 1 1.36
HAZEAT FhEER 1 1,574 1 1.32
M= FHREER 1 2,503 1 1.31
ZIENT FhEEk 0 6,133 1 1.28
AEEHE FhEEk 20 61 1 1.27
BIEE FhEEk 10 118 1 1.23
N IhEER 0 11,680 1 1.22
Berkshire Hathaway-B EhEER 0 5,531 1 1.16
[EIfREE EHEBER 10 108.5 1 1.14
XRHEZERBIRAT EhEER 0 2,305 1 1.09
Marvell Technology tFhEEEE 2 685 1 1.08
LR FhEER 5 201 1 1.05
B TERIEAT IhEER 1 987 1 1.03
N EhEER 0 9,837 1 1.03
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SRHE mEem <A

RE=TTE e is o 1 B =
8 = EEE 8 (EET)  (FEEEET) O

(%)

Crown Castle Intl. TR 0 4,369 1 1.37
[EEEEH FEEERS 0 5,884 2 2.46
BIA¥ERNT FEEERRS 3 647 2 2.22

i RESRAESFE 1%ME
(=) REE-GHFEHIESFEEBEANZMULEE &
(M) REEEERARETHOESFEEBERIZ—MULEE:

- BESN:

(—) BIILURBEBEMNFEEDRE  #RANHRPE [ ESWR] +°- "EERARRT. 2
FRER -

N+ FESFEEREDEWNEZ SRR - & -

(=) BOTEESEEXAESFEEREZEFERMER  FRAARGRMAE (5 E2@R] +
— TESBRAIRRT . ZRHA -

I
i

(), %%%EF%E%%%&M‘I‘I% CHERARHERASE [E - E2@i] +7- "E2ERANRR. Z

ERE(%) 3.21 3.14 3.01 2.89 2.73

M. BAI_EFEARSVZEFMEZRS FEEEERSE  KREBPAE- /%EFEE“@J%&WEI :
BEENFREMERINL ( https://mops.twse.com.tw ) &Eﬁzﬁgﬁﬂﬁﬁiiﬁ

h EEZTEEAEBREFIZALRZFERME  XNZESFAFEEZEH
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https://mops.twse.com.tw/

SVEENTEE

S EEN IR SR TR EHEERESEN
ERIHE 1003831 H
BESEEEZ

BEERE

FEETE ENE | e
(TE) | (%)

EE=55-E5 131,861 0 - 131,861 202 0 0

2019 £ m—ES 57,601 0 - 57,601 87 0 0
o ﬁ?fl : BIESECES 30,157 0 - 30,157 49 0 0
A3 B 2R 58 25 23,815 0 - 23,815 40 0 0
EfEEs 12,974 0 - 12,974 20 0 0

SEFE S 15,069 0 - 15,069 22 0 0

2020 m—ES 5,829 0 - 5,829 9 0 0
o ﬁzf tH BIES- B 5,533 0 - 5,533 9 0 0
o );%1 a KEBEHES 4,217 0 - 4,217 6 0 0
EfEEs 1,777 0 - 1,777 3 0 0
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