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BEZREIRERERES ARGESE

BINAMARREBEEFRERTE
ERZXEREREFREGTER | YHENEEARSWERSEIES)

L5 BHIREETEY (112.1.18 £ EFERF S 11103648051 5% i
)
EHZRBHEEA - SHEAUREAZRABDRE
A EUEZEEHAEER -
(D) &EIIREE(C )?’A’E‘t/\i% CHE (D) REREIRARAREE  MUE
RHEHBEZEER - RHEAHERBHEAHEE
H- EBHFE
(=) BRUE()  (DFFARARE| (=) BERUE— AR TURE ] -
EE DREREERKER - % DRBREEREEH -

N MMEBTIRE(Z)  (MFRERL| (185)
hZAB KA - MEBRES A
BREBIEE  HEHRE -

Btk ﬁﬂ%fﬁ HEBA
CERAESREBENFERSFZR|N  BRAEREREEIIBEREF ZX|BEXF -
SRFAENEEZIRE - BFCHE SRFAENEEZIRE - BFCHE
FH  BRREMEBNESZRE - £H BRREMEBEZMEESZ

AT -
E=-T=K EREE EREE
AARZAMET —FER  BREBEE|RALZAOMEZ—FR  BREBEERNEXFE -
b FEEREEZaltit G AR A —EEE S BHRESEEIMG AR AE—EEE
AR - 5B -
F=-TR | RZHIZEIE KEL{ZEIE

RN ZEEREZERIREERE|FZANZEERELERAIREERE|WEXF -
BEZER IZAGERR/RRZRE  BBZER RZAZERRIRRE -
WREEGZZE - BEESEHRRA | TASET 2L - BEESEHRREA
ZHEREATEE SIAEIZAGER | LEEREAFEL  BIAEREAESR
Rk - BIIRKKGENT  EEREREB RE - BIIREKERT EEREWE
BE  TEEETIRE - B%  TREETIZE -

(FREMZ=ES - BRI INRER R SESFREBEHENHBARMAERN)
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BEZREIRERERES ARGESE

BEERERIMIEEETIENEIR
=H
o REMBKEREEHERN
o KERRABZEIEEFEER
- BIO=F&BEUEE BERERERKEZRRR

2020 2021 2022
£ LR 2R (%) -2.8 5.9 2.1
BE IR %) 1.2 4.7 8.0
KEZR (%) 8.1 5.4 3.6

BRIZRIR : Bloomberg
FEEHRASGAESE  HRE_APOE  HRFEDR - ZREKESRESKERE
ARZHMEBSERRAATHIAALEML ; BIFRIPUARER - MREER - BBEERS
FRBEFETTIENRERALE  UEERARANHE - ARE% 2L RE - #FE
RIS RERH—EOEMIRE - IS - ZERBHRE_ARTHE - THEHZITHSE
ERMTITE - BRI EEFIAME - )58 - b1 - A)d - Rk - i S8 RiE -
A HIR - 454 - RHEE - Bm - EXE - HPMBWESGERN 110 MU E; REE
SMBFESIEERMW 15 DLE - ETEEPIEEFEeR - XE - FH - BEEM - F
fin - AZBE - FTEEIR - HEE A BTEMR  EMHE SREKEER  RERRS  HPE
FEER HE - T ZEE - EYMHERR IR RE L EFEHRBLKE - ESFSHHFAE -
EZERIAARBEBHARIBPE - 2T - MEKX - BANEE - 2020 FHEMLEE
FBEs EMEEAENESRTS - 5 2021 £08  EEBEAGEBEREM  BUFK
MEEENE R EE Y EREEEERHEE - AR E RIS AR ESE -
-  EE®R
c BRI EEZHESKFEREXSEENARPL  EEFEREEXLTIKNS
HBiE 50% - ERIKFEREAMER  ERIKFEEREENRETHNESIA - TBETE
2024 £ 5 Fop - EAREmBIFMME O REHEIEFERRTE ; L HEE
B BHERAENERERMNE T EEMNEATK - BAVNRIFESUIE
M -2022 FEPHFERFENE  EEBEEBRARARBESNE2EAZERTEARA
TEZ (Al) SUXRER (HPC ) BBARBKNER - LWASESHONT - 78E
AR  BEIIREEEEE -

s REEFXEZEZASHRRIEZNER  ARIEARERATINERE - ARF
s EEHFZ/NEYRIRRAT - HREEBEAGESEEE  HEMETE
mr I EAFE KB - BBV BRRSNESTEBEE R £ - LR
EINERISINER R - BEEBNPEEZRRSERANNE - E—DHFZIKEN

P
i
it
e

c EREF-XEREEHEERENR  BEREAWAMEOEZ— - ZEFRHAST O
DHR=HF FHBREGSRHAT  SNBEREBERCREZIREMRE  FEL
SRANRBELTE - BRTHES NEEE - AIWR0H ; 5 _BRRHKRF SIS
MERESE : BHEZBRSTHRB LS - F=BRIBBURHELT] - RERHFE
EFHRRRRRES -
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BEZREIRERERES ARGESE

(0]

—7‘(

(0]

s REM—SHRENZREEZER MMEBANRTRNER  HREEHNS
NERMERIBE R L O -
MAVNESE -
BRRICERES -

B

F ZEERR
BN - EBEEMNMENEZMMAITIR - BIEH
HihEE NN ERFHZEEZMNRS BKR - RSB - DIKEERERt
PERREAEEEENHORES -

SNEEIE KB b H ARE

HRETWEAKELILREREAIIMNEST -

5 Z A iR

B oJEAEL -

RAOAMERTARSHEERR

RO = B3 T BT {852 55 1THE 7 (USS bn)
BAEmhiE AN G EAHE o
” _ =£HNME AL
27 FH (US$ bn)
2021 | 2022 2021 2022 | 2021 | 2022 | 2021 | 2022
RABER SR 2496 | 2405 |23991.46|24060.39| 5139 | 3827 | 1961 | 1354
E R - World Federation of Exchange * SIFMA
EEERIR S TR
ok danp ] IREIEE BHFFIHRRE
ey US$bn)
2021 2022 2021 2022 2021 2022
RAFEER S PR 36,338 | 33,147 | 29,096 | 30,049 955.2 913.2
ERZR : World Federation of Exchange * SIFMA
EAOMETHS 2 BEREAREEE
. _ BEExR ARzxtb
s misRE
2021 2022 2021 2022
MABERZBFN 113.00% 125.04% 19.79 18.53
EBEETHIS 126.53% 143.06% 42.14 28.03

ERIHEGE - World Federation of Exchange & Bloomberg

B EHIBE R 25

RENEN—REBZEE  FREZHEHESE -

aHnEaEERN

BRFZER  BERRORS -

IR

REFhETE NYSE Euronext (US)

ErRXeEia KE - AE - ASE - RBEES  HEES
FERBIEHEE BIET HEY

RS 3—Ff: E<S 9:30~16:00 ; €% 10:30~17:00
R E R RRH%ESE _([EZE%EH

RS P& TH EE/EEDS

wERSEE LES

FTERBIEHEE Nasdaq #RETEE

RS F5E i—f: E< 9:30~16:00 ; £% 10:30~17:00
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BEZREIRERERES ARGESE

SEN

REME L EIRIEEHZRA
HEBRRERSETEERRR

(0]

| B3 S ERBEEE _EE%H

BO=FEERRER BEERERREZRNRR

2020 2021 2022
1375 B TR 2R (%) 4.3 2.3 1.1
BE R IRE (%) 0.0 -0.3 2.5
L 25 (0h) 2.8 2.8 2.6

ERKIR : Bloomberg
AARZEIRE-AKEER - RFEELZBEEANLEEZRE(GDP)EBIE 70% - HpFEHT
FATEMRE BHERE - UREE  REMRINEE - RERBENSEMEEH T
P& - 555 GDP A& 1% ; HERjfh GDP BiStbEMREXEMBIEEST - BRRE B
MR EARTENHIEE - BHRRAMERERE—ARMALEDL  ERHA LR
ATBEHHMEEREERERIE—ROHT - BRTSEFRIEROEE - fMEMIRES P
e BEEBAE  BAFZESBHAEE - MR - P& - 82 KEE ;, T2HOEM
RHBHEW - FEE - PARMAERERSN ; TEENEnARE 188 LBR® 6
B R AR -

RN
o ¥EREX-HAFERAE 1990 FRE—BELERBEESEMNU - RME 21 ALK
BEIEIMGE - #RHRFBREEBZAE - 300mm REREEEZERENEE

% - BEAEIE loT PESHRIEFBK N EHHLREEZR 200mm REREEET - H
KERITHAL -

s ARTE-HAAENEESEUEKE= - ERNEENPE - HPDH - FEHE - K
H - HEFATNEmMIBGHEEIK -

o MEIEZR-HAHMELE 2017 FHREFESERBTE LR - & 2021 F8EE Covid-19
EiE - DRIFSA 181,887 EHIE - WHINSERFBHTIEEFR 1,518 XKRS
1,582 % - HILOIR - ARSEEREREIF SRIMED -

o EREEER—2021 2% - NEXRANARBETHEETR IT RE - BNEREX
WMARIZ N EBMENR(CAHRAIRE - 7 2020 FLEEETH IT REFENEEERN
B - EENERETEUENKRE - HEUEKERENE -

« BERF-EBERBEXRBADRER - S ADBUSER - (55T 2025 FUEHE 2.0 @
FEAKE 1 USH AL - 2065 FEE 1.3 EFEARE 1 UZFA - 65 U LR
SikBEHEEE 31.5 XHE - SBEERSTEEN 60% - BERENBRGNFCHBE
KEF—KEE -

o REF-OFREFEMDAREENRMZ —  BREMTER  BEREES - 2019
FaIEREABME 2.2% - £ 3,188 BAR - BINHAEEHE 1964 F4t5T LIRRY
B AR - 4 2020 FREBFE - ERIHAEH) - HAE 2022 £10 5 11 H
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FRUSIMNRE BETT
PURIEERSCIR Ik

= St 7T NE S 488
BEERBERTE

B 2=

R EE

.
Gy

SEIKERER

- RIE R 2R TE I
> IS -
« BREEANEREE -

E

ELMBIAE

- WEEFREHARAB LR 5 EARBER -
FHXIES MBS IR MR AR - WEES

o HWEEEBRESELARE
mINEEH] -
o EBNM-—FEMEEHETERIES HEHEREHIFN
2020 2021 2022
== 112.1 115.43 150.15
=IEE 102.36 102.72 113.68
YRR 1B 103.25 115.08 131.12
ERKIR : Bloomberg
o FBHEMIBEERA
o BEMFBRITRRSMSHN
W EITIB B BT
=Rzt AT R ERTE . Sk |
~ N L]
278 X (US$ bn) (US$ bn)
2021 2022 2021 2022 | 2021|2022 | 2021 | 2022
RIRaE R P 3824 3871 |6544.30/5380.48| 362 | 364 |102.01| 67.32
BRHR : World Federation of Exchange
&5 RERRH Eﬁ‘%iﬁ?ﬂﬁ%%%ﬁ
- IRZE(USS$bn) &% (US$bn)
2021 2022 2021 2022 2021 2022
BRRRE RPN 1,992 1,892 6,344 5,858 0.12 0.09
BRIZEGE : World Federation of Exchange
o EAIMFETISZBEREARGLL
BHTHEE an= Al
2021 2022 2021 2022
BRRRE R P 95.47% 107.18% 15.30 15.08
BRHR : World Federation of Exchange & Bloomberg
o MBZEMBEVNEZHHA
EHASEMETFE - ¥FEMBREMER /N  SHEXSEFBEZERE  SFEXEY
BERERE - MBEBIE B 185 REEHHEUEEERREZ(CZEE 9L
E BN A -
o BHZRHAHH
RS P& TH RRRGF
BE Ry EE KE - EF - STEMEREm
FEREEHZE RRHK 225 158
R BB #H—~FA 9:00~11:30, 12:30~15:00
RE R R H#ESE _[EZ2£H(2019/7/16 %)
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BEREZIRERERES RGBS

EEREETEEEEBEZERE

112/7/10 & EEIRF 5 1120382949 SER AR AN (112/7/12 PEEEF 5555 1120052431 5EER)

C AETEIRERKESREGTABEES _+/ RS _IBRER] E

- EEMBEEENEEENSESEEBEZENN | LEEMAN 2 EHEZENE

BAraBRIERE ; B cal K put EZEZS - LzE5Z2#H (Maturity ) fFAITSE 25
SHEHR -

BERMSESRNBHEEEHLAIMBAZEE  AIDIEREERZRIESHEREENLK - 5 -
BREMSEEBABSIXNZRERIETD EHKEFEESHBREASEKIREE
ZEETRRIBMR - RZESRERZHE (Maturity ) BiHZ -

- FHAEERSAEERFMES VESEEBENE  KEFREGKEZOIE -

 ETF EEESEEBEZFERLN  ME—EBEZ ETF &% - LIGTEHZ ETF T EEEQ

FEEBRERE -

1. Em#E - UEEREPRSGHEBEZWRERASE , LEE - UEIERMEAAPER
EESEEESERO (U NEEEETD ) SEARZARZVBERRE , £2EF
LT - FERAOZEERST - DETEHEE P OREERESEEMERRZM
BFEURERE , AL REBEZKRR (SREEESTRELD - LEZOZH
BRE ) RLEh - LEREEASIZAERT  UBERARE  KEEFELD
FERZEERT - REEE L - DERAE - RIDZCEREEE B 2019 m
REFEZ  HWAERHRBRANREZBERERIE - BRIINEEX - BEFRE
SREZNZANER - IHAE - BB L - LEREEEGZE LT - EEZY
ZHEZERBIEENAERE - ERLRRE ; SBYRLED - LB (SAEERE
BEZ N NEEER) ZKRRE - REBREHERZE - UEERARZE -

2. FERVBREMEFERZREE BRRFEEXSHE UEREEEXSE—
EXEHZEPRSGHBABETOSEESRAR AR ZWBEEZRZEFEZZAZ
EOACEL AEZMBREMIINZEBRFBELER - ERESRFER - RILEZIW
BERINERE  ISRBRBFER - AUE-—EXHEERATHEZRS KRR
BZRREEEREFERE - LBFBEZERRZREZTRINEERSHBEHE
WAL NERMZMBREMIINZBIRFER - —RABESRM ZHHREMIIR
ZBKRPE HUEERSZA—EXHWBER LR - EENMHRSEIZEMLE
RIFFEAZRRSER - UIREFT _PROES A EMBREM DR ZEBREEZ
BRIEEBERE -

3. ERRGRERRERGEHZAREBRZRELFERSA—EBRZE—EEHY
HRRE  BREHZWRBREESRERISREZESKIIRERE - RIBZHERK
EmEm s LEREZEIEREFEZ -

4. MZBRERERSIEHZAREREZINRE  AHEHWBRENERSKES - AAE
ZREZAREEINNREHNREESRER AT REZESKIBRER ZHIE - 8
wER Lh - EERFEZAIEREFEY - ERRE - WRERERRFER - AIE
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10.

BEREZIRERERES RGBS

ZRERERI I —EXH AR ERRE - EXHESRENESKEBEZHER
BREBOER ZWBRERL -
HHRHFREMEERZREFEEERZHMMALRS - ALZBEERFIERE &
HEZRERFBUEENEZ -

RARATSIGHMALELED (1B) ZRRE  BRUGHEZ - BHAATREFLES
ZHE  FEZHAATRBBKBKRILARESFELATIRE - REHEEH (£
2) A\ EEXR ZFLEBHBKEFEATETRSGHHWBERNBEEF OLEFE
HEMRZMZWBERNEY , IRGHELEHERANIR 1 ZREEE -
RARATSIGHMALELET (1) ZRRE  BRREHE  FAZHAATIRERS
HEER (AF) s/ \BEXHZFLEESEHE - IOBRATRERSHEFRS™
SWBERNEETOSEESRR AR ZWBERNEY ; IRATIRELSH -
FAOER AT RBEBRBRICABERFRATRE - RTEAUNRATEPR
SHENBBRIBEETOLSEEIARARZWBBREIEZ -
RBERRSENEIREMALLED () ZRRE - FAZRERKRERBEMKRRME
£ (1) EBEHRZFLEESHE  KEERRERERSHEPRGHBIWEE
BREEFOLEEEIRRAMZIWBERTEL | RERRKREZIRIIEE - AE
EEAIS A A FEED FIIAREN KRR ZIRIIAA - BEMBRTZR LM (18 ) A
EEH®IRAE 1 ZREEE -

RMEEARZERRSZELRE . LhE - LEERETIREGMEZWRERSRE | L
BE  LEIEHEETOSEBEBMR AR ZWBRERRE -

VIEFRtE " HBHEE  BIERFERITATRENIIES

(1) RERMOELHIRPWIBHBREAMHFIRAZ AEPRE -

(2) PEIREREEGHEERERILEERS -

(3) REIRK—BARGARERLASH N ZBERRABEARTIERAEERR

it

(4) PEERLED () EXHNESEAREBBHEXN  BELEEREZLEE -
(5) REIZEBTRAEANLERABFENERFAEHE

(6) PEREGHAERREBEEARANREMRTAHMIES -

(7)) rEFEAERIMEFERARNREMIRABEANENHEE -

(8) BEEMMBRHBESMNEEESRXSMRNHBERATNEEF LEFILES
KREZE -

(Z) ZzmBeE: L ()& UEEHEPRSHENEE RO ZIWRERRE , REH (1E)

Z MG EHESREGIESERE T REGHEAMB NSRRI ZEAFEEBERE -
(=) BEFLRE . LhE - L EREPRSHBZWRERSE , LEE - LFERESR
DPLEEEUR AR ZWBERDE -
(M) BRATE
1. £ (1) & DErEHZWBRERNGTEFAEHLERRZAESRE  BRASIER
HEFERE - BANLIRFRNESBRENESTE  EFESERSE (—) XK
M -
2. FAEFEXRSZYLH (B) BN (1) & URESSRERXZHZWEER®E - K

HERERZESRFFERDBFITRE - LNTEFEHLERRZFERZE - 1E
WAERBENREZEERECREIE - BRIBIEEX - BERZBBRATERKEH
IR 1 ZRERE
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.......................................................... ERZIRBRERESAMBRME e
3. EfRFXRSEBRATEES HEATEEERR, FIEZBEASE Bk "THER
SEEERR , PHE -

(R) A& : £HE - UEIEHZWEEENF 2 EHLEBRZANER%E ;| E1EZE - BELET
BRABEPOSEAR AR ZARBINEFIPENRRE 7 BEMET R ER LR ZF
EREEHFEARZAARERSE - AILEBSBEREMRE Z A EBINEFI9ENE
EEHILERWZFERE M EZESERRCHEEZESZAMEE—F (5 ) M
£ZF - AILEZAER—HRIENREBEE PO A 2 AMERBIEFRIFLLR - EEE

BEhinhzaZ EEBMnisE 2E5EHNRET 10bps (=) BEA - AILIEI—
HIRFVENIRGEZ B - W2 EH LR ZFIBRE  IEEBEF LR ZE
EBNEEREANPTBE ZESFEMNE LT 10bps BES - RIDMBEE P OSEABREMD

PRS2 BXENRREZER WM EEHLERWZNERE MU EFI9HERK
RicEHZESFZAMAE—F (A5 ) UTNE - BIDBEEF O/ ZEMRESF A FE
% WSt EFE R LB ZFEHE -

(7N) ERES - EBLTE BES SHEESSFEREES EEERESRAHESR

EETREES
1. 94512331 HMA () BEEARR B F1RA1BMUE (&) HERIHSE
RNIIRERE L

(1) EA&E - DGtEHZWB BN 2T EH LR R B A% -

(2) FEEZEARBEENRSE - DGTERZ5BEEEFN ZB 2R EMEFE
HEMEETEH IR RS A% -

(3) FEEZEEMAREZEFRE - GTERBZ 5B EEEFZE A EBMETY
EMzstEstEHLERN A E A% Bt EHB SR EEEMABHRBINEF
EEZE - BRI —HIES £S5 - BIRFBNRYSEHEEE =58 - Wt E:
EHILEWZRE A% -

(4)KREm - HiEZE  DEBENAZERLERRZFEY (KABEECIZESE#H
Przs(E -

(5) BEEEXRSH LM (B )EBTH (1) & UZESREPFXRSHE HEE
REHZWNEEIRESBEEERM L ERERSH ZAXREBMEFSESN
N AR E IR ZES AR EE N ITEE Ut EETEH LW 2R
B HERXSESNKERRRAR 1 ZREEE -

2. 94F 12831 HUAI (&) BEERBFE1IRLBLE (&) HERHEIFS

ROBSEFELIHLIBNUE (&) BEE .

(1) AR EFBEEZEARABEENRSE - DGTER ZWBEN R B SBEEEMR
HEZMEFYRRENREREE PO A2 ASELEREANRIELLER - 55T
BEDPOLAHZATHESEENER LT 20bps (&) BEIR - B EEER R,
BEQELEFMZREZMEFHYRBENR . W ETERLERRZFIES
B NEEEER O AR ZATELSEZEFNER LT 20bps EES - BILUBE 0
AEZANTELEZEFERNE 20bps - WINETETEH IR A B A% ; K E
s FiEE DBEEDPOLAMZATELEZENR - WMt EETEH EEW 2R
BEA% - FIBBEBETOAHZATELSEENRIELLRE - BET TR :
A. BEEFEH (Maturity ) BEE P OWA 2 ASELZEARFFETHAEN -

PigM=@A R ENTELEENR  BEEBHFADREAGEER - AL
M ERERGTEZES 2RI ER | E5PERKH 1 BB
B - D1EBRAY , eRMEERH LSRR E LEAEIHHABEEIHHHER
s - UFEERHE A% ; A call K put B2 E% - HEBERZES
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BEREZIRERERES RGBS

ZEBHBZE -
B. BE5ERHISHEBEET LA ZATIESEBMNEXMEEHANSE ZHERR
(I N
(A) B EHRISEER+3 - - — 2Bk (FlW:"A-, g TA+, —
BEA)
(B) BE—RBIRT2ES  RBRTZEHAISEAHE , BHSRERT
ZBEsE  DIEMWRTZ2ERISERE, LEEERESE  REERER -
BIERESUBRT AT IR ZEHRISRE ; RIEUES  LEZESK
BHERTSEAE  HEZRIBUESAESREE MHISE  RIMETA
SFREVERATSER_ALE , BT I EREARERATSERATZ
ERNEE  URBEZERISHE -
(C) eREERSLZHRBS  BEEERES A EEEGTES TR 2
SHERUSTZBESAEETSER BE -
(2) EEEHEENESZHIERE  BAES (TAH)E 2Z2REERE -
3. EFEAS "HBERQIEERERA, B EEATME Rk "TRIEASEERERR
HRIE o

(t) WELBSEREHEES (SRTHRE—EMAZSEZB5REERRES ) LEERAR
NMEtEFTEA R EENRAB EWNAERE  HEAEBREBERNREZEEBZEER
1B ERIFIEIEL -

(N\)RBE (&) EBE . LHE DFEREPRSGHEBEZWRBREEAE ;, LEE  DUEED D
HEAIRRAZH ZWBEREE -

(M) BSNEM / EBRE Ut EHR S REGTEXEZERBANTWEIBEFETIRSGHE /

BEREERFIZRIIWSREIESE -
BEEERS - ABRELERREN MBEREERMAFERE  UESKENTA
BHME I BEKE KB ASRBEE VAT EZEEURKRE NS FTEZEZIEH
ZAFEREE  EELIBATERAR TG EDSHEABRELERREN 23 AR
(W —@8 - - _ER%) REHNEZAERAH (W —FB - —EBA%)-
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Time Series
Time Period: 2010/01/01 to 2023/12/29
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12,595,189 5,470,222 144 0.68
i =
ORSTED A/S 5,246,010 - - 0.60 -
N
ATLANTIA SPA - 2,080,006 - - 0.26
ENEL SPA 9,722,625 - - 1.t1 -
INFRASTRUTTURE W 3,027,193 29,740,302 0.01 0.34 3.70
SNAM SPA 2,797,734 - - 0.32 -
TERNA-RETE ELETT 3,148,305 - - 0.36 -
18,695,857 __ 31,820,308 2.13 3.96
&
DEUTSCHE TELEKOM AG- 20,757,778 14,721,134 - 2.36 1.83
REG
E.ON SE 4,258,881 14,834,327 - 0.49 .84
25.016,659 29,555,461 2.85 3.67
Ho#H T
EDP 9,011,955 18,023,680 - 1.03 224




& W 15 BB AT AL 48 390 1EREAE%
HBEHHE 111.12.31 110,12.31 1111231 110.12.31  111.12.31  110.12.31
B RE:
& P F
CELLNEX TELECOM $ 4,960,181 10,913,659 - - 0.57 1.36
IBERDROLA SA 21,155,640 12,666,121 - - 241 1.57
TELEFONICA 7,664,609 - - - 0.87 -
33,780,430 23,579,780 3.85 2.93
* B
ADP 3,621,806 - - - 0.41 -
ENGIE 6,108,624 - - - 0.70 -
GROUPE EUROTUNNE 8,309,550 - - - 0.95 -
ORANGE 5,735,758 - - - 0.65 -
VEOLIA ENVIRONNE 3,850,076 21,878,364 - - 0.44 2.72
27.625.814 21,878,364 3.15 272
3 B
BT GROUP PLC 1,197,377 - - - 0.14 -
NATIONAL GRID PL. 12,508,707 - - - 1.42 -
SSE PLC 6,225,240 11,619,477 - - 0.71 1.44
UNITED UTILITIES 2,501,405 15,902,483 - 0.01 0.28 1.98
VODAFONE GROUP 6,939,043 - - - 0.79 -
29,371,772 27,521,960 3.34 3.42
E
VERBUND AG - 27,292,300 - 0.01 - 3.39
% #
BJ ENT HLDGS - 5,497,953 . - - 0.68
ENN ENERGY 2,717,809 - - - 0.31 -
2,717,809 5,497,953 0.31 0.68
Ep R
TELEKOMUNIKASI 2,869,999 - - - 0.33 -
£p B
ADANI TRANSMISSI 2,767,444 - - - 0.32 -
APOLLO HOSPITALS 2,858,157 . - - 0.33 -
BHARTI AIRTEL 5,624,180 - - - 0.64 -

11,249,781 - 1.29 -




Ef#eHa

& # 15 BEAT BT B $#.% EFEAER
BEHM 111.12.31 110.12.31 1111231 110.12.31 1111231 110,12.31
B
2! £
KDDI CORP $ 12,869,538 11,163,488 - - 1.47 1.39
NIPPON TELEGRAPH 12,158,513 10,459,544 - - 1.39 [.30
SOFTBANK CORP 8,293,971 10,079,275 - - 0.94 1.25
SOFTBANK GROUP C 11,631,942 4,968,512 - - 1.33 0.62
44,953,964 36,670,819 5.13 4.56
2 & F
AMERICA MOVIL-L 7,483,946 - - - 0.85 -
AERO DEL PACIF-B 2,989,274 - - - 0.34 -
10,473,220 - 1,19 -
£ B
CHENIERE ENERGY 10,959,832 5,049,991 - - 1.25 0.63
CONSTELLATION EN 8,524,424 - - - 0.97 -
T-MOBILE US INC 27,428,385 15,485,577 - - 3.12 1.92
XCEL ENERGY INC 11,582,805 - - - 1.32 -
AMEREN CORP 5,133,444 - - - 0.58 -
AMERICAN ELECTRI 14,228,736 - - - 1.62 -
ATMOS ENERGY 4,749,194 - - - 0.54 -
AMERICAN WATER W 7,863,262 71,850,400 - 0.01 0.90 8.93
CMS ENERGY CORP 5,211,897 - - - 0.59 -
CENTERPOINT ENER 8,177,884 22,193,646 - . 0.93 2.76
DOMINION ENERGY 12,955,140 - - - 1.48 -
DTE ENERGY CO 6,063,307 . - - 0.69 -
DUKE ENERGY CORP 21,758,804 - - - 2.48 -
CONS EDISON INC 14,282,684 - . - 1.63 -
EDISON INTL 4,649,670 - - - 0.53 -
EVERSOURCE ENERG 6,127,450 - - - 0.70 .
ENTERGY CORP 6,484,378 - - - 0.74 -
BEXELON CORP 13,115,767 45,735,019 - - 1.49 5.68
FIRSTENERGY CORP 5,640,973 10,078,274 . - 0.64 1.25
HCA HOLDINGS INC 11,863,594 20,011,784 - - 1.35 2.49
KINDER MORGAN IN 10,482,188 : - - [.19 .
NEXTERA ENERGY 49,238,682 79,119,080 - - 5.60 9.80
NISOURCE INC 3,267,012 - - - 0.37 -
ONEOK INC 6,677,977 12,630,627 - - 0.76 1.57
PUB SERV ENTERP 7,300,139 25,342,331 - - 0.83 3.15

PPL CORP 5,276,052 - - - 0.60 -



Bl #Me%a

£ % 16 AT R A# Y% 1% 5 & & %%
1 H A 111.12.31 110.12.31 1111231 1101231 11512.31 110.12.31
B &
# 2]
SOUTHERN CO 21,665,440 - - - 2.47 .
SEMPRA ENERGY 13,667,370 . - - 1.56 -
AT&T INC 33,004,216 16,330,565 - - 3.76 2.03
VERIZON COMMUNIC 41,596,198 48,901,927 - - 4.74 6.08
WEC ENERGY GROUP 8,292,044 - - - 0.94 -
WILLIAMS COS INC 12,002,284 6,315,978 - . 1.37 0.78
ESSENTIAL UTILIT - 13,031,578 - - - 1.62
419,271,232 392,076,777 4774 48.69
e 4
SINGAPORE TELECO 4,448,247 - - - 0.51 -
B 2 )it 725,295,906 709,601,120 82.63 88.16
Gl
& B
AIRPORTS OF THAI 5,909,480 - - - 0.67 -
B ERFRAEAY 731,205,386 709,601,120 83.30 88.16
BABK—ERER(NRE 146,323,722 105,960,375 16.67 13.17
-
B A AR R 282372 (10,701,949) 0.03 {1.33)
- $_ 877,811,480 _ 804,859,546 100.60 __ 100.00

¥R ERGHARBSHAREHE LB RBEMG/ T HAERDH -
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TR
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EEREAG LYY
ES & 5 EXC DE-L 4

ARRAKGILEH
MRPRAE

SOl

B #Mae¥n

INNES:| 1105 B
% L] % %
$ 804,859,546 92 953,776,278 119
250,225 - 34,358 -
25,548,059 3 22,763,605 3
11,191 - 124 -
25,809,475 3 22,798,087 3
13,651,131 2 13,402,028 2
2,218,299 - 2,177,805 -
200,000 - 200,000 -
4,735,004 _ - 3.229,124 -
20,804,434 2 19,008,957 2
5,005,041 1 3,789,130
221,456,839 25 193,817,311 24
(149,740,110)  (17)  (249,618,401) (31
30,653,401 3 95,722,362 11
(90,292,871)  (10)  (155,742,091)  (19)
55,869,634 6 (36,885,043) (5)
$ 877811480 100 804,859,546 _ 100
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AR HERAHRREM ABEXHHHERHAZERBRIAME TN 4
By BARAEERBRPUERPUREAYE  BmALZBAIMNE  ARAY
BRAKAERBEBET BERETHI ka2 Akt EAaN— S ¥ 8HEE N
(Bloomberg)#i 7+ &b S H A L2 M BERBIFHIAHESL > BEFEAAT— 8 X
AVYERBAER G THA LIS 2R BRSHRIAZNEGR - FRETH
RBLHWEWE e 2 PHEREBRAN ST HARMEIMERTX L RIKRTC
BRI FRBRAT -

()R ZHH

PEREUTEATRAM - ETREBRLANREZTE  GECTHNRER
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B E R ESANRTAANE S ARG EE  HERIRERE LA
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REARIHERSEBAETANHEN TR ERBRIRERA - BRR
M A BB 0 R RAEA o BARAAIAR S BB A E RN
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MEOAEE AN ER  BEARAZLEE  PAHCEREARLE-HRE - 55
FREE L BB BAAEREXRTANCEREABEN S FIHCHERE
APB-FHIFED -

GIRERERBESR

AREABREMAAZTEARAZZENALRTRAEARABE-—MRE - AHETR
EwssMBEme  BAXRETBRTEARTARAARRZID  FJIHRTRERA
R-FHEBEE -

()R 1F &

AR ERGZ A AH QRN E BB AR > 3 b ARATARIRE
FER T I REERET - 340 ARLRCEREANEME A BT
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A& 2R ARERELSRTE AL RBRAMR ()

W~ BRAMGHREREZ ERRR
AR et A AN AR ERAST  ERHEHHRXHARTE
AfE M BARERIRELEAMBE - FHRERTRARSHFHER -
B3 EBHERAE T RARGE S AT YN HAMAIHEZRARNMETF
LA o

A EEUHHEZRY
(—)RATF- 4K

111.12.31 110.12.31
# 3 # %
B &% MeR R BRY&H ¥Me W ER
EERAE AR
NTD $  71,972,328.00 71,972,328  19,253,967.00 19,253,967
shAEAR
USD 1,849,696.44 56,800,479 2,385,046.48 66,041,937
BRL 7,051.40 40,973 - -
CAD 4,496.92 101,882 ] ]
CNH 2,664,799.80 11,821,825 4,425,663.79 19,220,589
CNY 255,769.75 1,138,518 332,327.54 1,443,882
EUR 135,300.35 4,447,717 . -
$ 146,323,722 105,960,375
()R ERRE

FRHARSERREERLORE » AAS EAHEEN A AR EHRB(S LB
AR EREREREA - THAZETAREIZRGMEAERELERF
HABEY N IREF1.609%2026%2th% » %8 B3t B i ALMA - AEL AR
Tz ARESNBRE  RALSANHRAEMMEZ RGBS REXBAANIMKE
2 AERE AR T T A BB 2TOGE G > 4RIT N 5 2 B E 3 o

(Z)% R E A

ALLBERB—— A —OFF+=A=+—8ikt AERFTEARLE
35 2 A M 35 4 4% M (Qualified Foreign Institutional Investor, QFIN3% & ¥ B K 3%
NEBEE SAENSHKBEIRERBZ BN AB0TRS360T -

(w2 & o
(B @8t & o
()X 5 AA

NES: 11045
AHEEHETHE $ 803,724 1,948.813




BE2HARERBL:RETERALUHRAREER)

N MABRARS
(—) B4R A 4 4 A 4

i 14 A& % KA 4 = M

B 2% 4> Rkl R AR 47 A PR 8] R A3 G 2 A §)
(LT M )

Bl A A B R A TR F) P el XL N
(BAF A8 B 4% 15)

B A SR A AR IR AY A TR ) AEABIENNZBNNAHBZNANEE
(BT 8 B S sr a3 ) BERALHA RN CHETRNE S+

LA E RS

(Z)EMAAZB 2 &AL SR

M AR A RHENE 11158 1105 5
FAAE T $ 13,651,131 13,402,028
eSS FwEERATFHEE S 56,209 159,308

M % A THERE 111.12.31 110.12.31
B F %12 JE AT 4830 5 $ 1,196,309 1,074,957

+ -~ aET BTN
(—)&fk T B2 A A E
AEAUNNBHEGEEZ LT ERERRAFEATER X ERMBE T !
HESTIHAHMREZFMESRTE
AR T B o E AT ARAEE  BIELTIHZ AMBRBANABRE - £8
RHPRGHE AR AT 2LAE2TE SALTHDOMELERAFELTH LM
BEZEH AN RBEZER -
(=)84 5% Bl &
1.7 35 B
AEARET 2B HERMRETENREZRB AT MES -
AALZHAABEAUMEFREATHE  BLSERERHERRAALEAE
S BEBEALLUNSHRALHBLFHARE - AR BAXBE
RUEFABERRBEARSH 2L AR Ao0E AMKREZEHE - R Tas
FAEM A M RATAYE ) UM ERRBEREGE L2 PG
2.4 F s
AREATHESLZ R HFH T RBREROFTARERITEHZBEDYE
Ep B oAb EontixfARRETRE ALk - SH2BE- X
Reb2RAEARLEBLELAHARBZATAXRBBEME -



AR ERAREREHFRRERREHBREAMEER)

3R g PRI
ARSHE2ZMERS BGS WY » AMTATH Lo AP EEXFHER

BHESMEA  WEHRZAHAKREMR -

(Z)AMEE R AR E AL

ARASCEABARELH T AN MG ENTH ~ ZHBAHEEMBHRR - 24

SR ERR TR ER » R CE A8 kR AR E RS 0 A B2 R

Mo AKX BENNCEHERRERBEMES AL GAREEEF 2 FiH - EHA

WPEEEMRS > RS E N ERRREERLS  UERER TR EETRAA

BIEAE -

ASBREAYEZINIFRAREHR
ARKLAEFEARBEZNF M BT EARLBRARZENI T T

111.12.31
A E % & %
bArE A

BHMIE B

CNH $ 2,664,799.80 44363 11,821,825
CNY 255,785.77 44513 1,138,589
HKD 264,319.00 3.9361 1,040,390
USD 1,257,694.16 30.7080 38,621,272
UST 606,477.74 30.7080 18,623,718
EUR 146,079.49 32.8729 4,802,059
JEEHIEE B

AUD 593,536.00 20,9214 12,417,581
BRL 503,008.00 5.8106 2,922,792
CAD 2,322,894.40 22.6560 52,627,595
CNY 2,829,528.98 44513 12,595,189
DKK 1,186,844.00 4,4201 5,246,010
EUR 3,471,877.03 32.8729 114,130,715
GBP 791,596.44 37.1045 29,371,772
HKD 690,480.00 3.9361 2,717,809
IDR 1,455,000,000.00 0.0020 2,869,999
INR 30,313,192.00 0.3711 11,249,781
JPY 191,948,800.00 0.2342 44,953,964
MXN 6,650,604.00 1.5748 10,473,220
SGD 194,035.00 22.9250 4,448,247
THB 6,660,000.00 0.8873 5,909,480

uspb 13,653,485.50 30,7080 419,271,232

N6N



BA2FEREREF BT E A LM HRAR ()

110.12.31

o ¥ E % & %

EHiE 8

CNH $ 4,425,663.79 4.3430 19,220,589

CNY 333,589.00 4.3448 1,449,363

usb 1,880,367.58 27.6900 52,067,378

UST 564,692.64 27.6900 15,636,339

EUR 102,966.51 31.3589 3,228,919

JE & pEE A

AUD 1,212,960.00 20,0919 24,370,627

CAD 3,029,628.00 21.7330 65,842,869

CNY 1,259,040.00 4,3448 5,470,222

EUR 4,851,884.84 31.3589 152,149,893

GBP 736,300.00 37.3787 27,521,960

HKD 1,548,600.00 3.5503 5,497,953

JPY 152,404,400.00 0.2406 36,670,819

USD 14,159,508.00 27.6900 392,076,777
bEkA1E

§HMIAR

EUR $ 207,575.26 31.3589 6,509,337

UsDh 184,608.21 27.6900 5,111,801

N SHFR AR
+ REALHFRAMEZLFERRMRTELGERSRE “ & -
+—--F &
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