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ERES®

FEESHHRE
E22023E6/530H
EiRES EiRES- EiRES- EiRES-

=L ZHEES TAREES BRES

) 2£7T) (=) (=)
BE
BHERERNSRA 134,384,660,845  3,272,165,552  1,250,728,345 118,898,054
REBRUE/(BX) 1,403,449,612 933,716,019 129,948,046 23,906,123
BHRE - EMERE 135,788,110,457  4,205,881,571  1,380,676,391 142,804,177
BFERmESREZDE 1,353,899,102 - - -
RITAKLLERE 2,094,784,034 1,595,878 4,233,772 163,287
EHER 207,327,001 - - -
FEULERIE FRIE 668,379,797 24,415,952 1,816,970 660,028
U EREMRIE 481,077,659 - 3,640,442 -
B ESFAThESRIE 401,241,422 - - -
FEULRG =2 112,637,166 1,451,799 5,211,412 1,739,937
FEUF) 2 486,628,379 - - -
eI R IR 32,274,762 - - -
BN B it 3,536,199 9,336 34,801 20,418
BEESHATEE 10,753,199 - - -
SHBESHNRERIE 24,267,007 - - -
RINEESHNRBIRINZ 708,584,525 8,625,280 - -
RBEHNNFEE 98,725,522 - - -
Hih&EE 32,064,244 3,685 3,002 153
BEE 142,504,290,475  4,241,983,501  1,395616,790 145,388,000
afg
RFPBEGEAHESTEINY - HE 342777811 - - -
RITEX 118,997,299 693 - -
RumEx 14,744,148 - - -
FE(TRERIFRIE 651,541,180 9,773,887 7,244,375 1,121,810
EBNEARERIR 608,377,902 4,452,750 1,687,481 -
BNEAGAHESIRENIER 1,420,351,922 - - -
NEIS 1,759,475 - - -
D HE 6,463,113 69,453 10,675 11,646
ENEERE 89,244,693 2,991,841 786,680 164,311
PRI E 11,035,490 335,195 116,005 11,748
ENENE 1,177,305 - - -
BEESHATEE 6,565,302 - - -
ESRBABESHRERIBXL 75,259,772 - - -
RISINESHREIRIBX 235991650 562,492 - -
RBEXNNTEE 234419475 - - -
Hihg E* 260,273,051 2,131,439 2,880,185 42,541
Fah=F 4,078,979,588 20,317,750 12,725,401 1,352,056
FEESSE 138,425,310,887  4,221,665751  1,382,891,389 144,035,944
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ERES®
FEEDHZR
EFE20235F6530H

ERES-TEES
(%73)

ERER-
mEBRHREEe®
(%73)

ERER-
FEEMREIES?
(%73)

BE

BHEREMERAE
RERWKE/(8K)

6,604,404,661
-1,218,567,458

235,453,793
-232,962,547

108,899,578
15,407,128

BHERE - BHEE
BoafEsFREZHE
IRTTRELCERE
EHER

FEU ER FE AR

FEW H EIRE IR

B HERFAHRESMRIR
FEWRS

FEWAIR

FEWRRIR
EWERE R
EEREESOATEER
TRPARSHRER WS
EHSMNESHREIRLE
RBMEHNATFEE
HihEE

5,385,837,203

26,903,251
3,223,128
26,638,383
11,037,441
1,150,147
7,382

948,944

6,473

2,491,246

11,854,250

1,137,639
40,669

3,488

124,306,706

60,523

575,848
869,434
23,479
5178

154

5/455,752,352

15,527,292

125,841,322

aff
REBFBAMESEREM - HE
IRTEX
RicEEX
FEfS R RRIA
BNEARERIER
BNBEASAMESREMIA
AR

BN D HE

ENEERE

N RIBE

BNENE
EEREESOATEER
TRPARSHRERIERX
EISMNESHRBIRER
RBMENATFEE

Hih& g

669
37,626,767
17,029,548

501,001
5,163,009
390,188

54,251

647,565

11,886,257

4,530
115,105
10,103

21,672

Rafs

61,412,998

11,886,564

231,391

FEERE

5,394,339,354

3,640,728

125,609,931
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ERES®

FEESHHRE
B F2023F6/5305
ERES- ERESE- ERES- ERESE-
METHISKREIE ZAUMEHSE RIKNEMRSEE HEmSEhE
22 & 22 S
(:70) (Em) (:70) (Em)
BHE
BHERERNSRA 638,637,676 7,057,862,186 2,710,907,626 1,310,105,520
REBRUE/(BX) 11,328,851 1,096,145,370 67,802,150 -10,063,929
BHRE - EMERE 627,308,825 8,154,007,556 2,778,709,776 1,300,041,591
BAMEFREZHE - - . )
RITAKLLERE 4,486,700 18,795,554 4,281,580 1,920,174
EHER - - - -
FEULERIE FRIE 2,284,742 1,889,701 1,010,608 764,947
U EREMRIE - - 1,843,912 -
B ESFAThESRIE - - - -
FEULRG =2 4,116,508 16,081,397 9,240,908 2,465,862
FEUF) 2 - - - -
eI R IR 113,389 1,098,532 - -
EULE g% 54,450 92,813 85,884 38,821
BEESHATEE - - - -
SHBESHNRERIE - - - 123,225
RINEESHNRBIRINZ 1,257,071 2,912,770 548,955 -
RBEHNNFEE - - - -
Hih&EE 1,061 8,103 2,322 3,896
EEE 639,622,746  8,194,886,426  2,795,723,945 1,305,358,516
afg
RFPBEGEAHESTEINY - HE - - - -
RITEX 2,674 - 122 -
BECHEES - - 306 -
FE(TRERIFRIE 702,883 18,079,069 1,170,699 1,191,872
BNEARERIE 3,392,939 - - -
BNEAGAHESIRENIER - - - -
EAFIE - - - -
D HE 24,828 112,610 24706 53,576
ENEERE 327,540 4,923,600 1,390,852 1,104,898
PRI E 51,208 602,958 238,489 106,029
EENE - - - -
BEESHATEE - - - -
SRESHRERIBX - - - -
RISINESHREIRIBX 39,632 64,176 11,586 -
RBEHNNFEE - - - -
Hihg E* 525,447 53,818,265 3,776,307 7,048,798
e 5,067,151 77,600,678 6,613,067 9,505,173
RO 634,555,595  8,117,285,748  2,789,110,878  1,295,853,343
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ERES®

JEEESHIRE
E22023E6/530H
EiRES- EiRES- ; Es-
FEGEEE  BNBHEs TEe GRS wwm.&ﬂi&;ge
25) (&%) (&) (&%)
BHE
BHERERNSRA 138,648,631 397,238,363 632,191,172 379,690,086
REBRUE/(BX) 10,694,760 62,812,030 156,171,492 17,929,186
BERE - RHERE 149,343,391 460,050,393 788,362,664 397,619,272
BAMEFREZHE - - - -
IRTRBLEHRS 2,272,483 833,328 763,859 1,872,705
EHER - - - -
FEULERIE FRIE 162,348 106,373 18,923,166 145,829
U EREMRIE 3,056,673 600,037 - 519,556
W EFATES IS - - - -
FEULRG =2 64,724 489,647 803,992 1,008,320
FEWR B - - - -
eI R IR - 1,658,859 1,258,777 1,179,522
EULE g% 63,511 14,687 13,322 10,929
BERESHATER - - - -
SHBESHNRERIE - 84,952 51,566 -
RINEESHNRBIRINZ - 586,273 102,346 23,327
RBENNFEE - - - -
Hih&EE 325 720,915 65,011 66,066
EEE 154,963,455 465,145,464 810,344,703 402,445,526
afs
RFPBEGEAHESTEINY - HE - - - -
RITES - - - -
BELEES - - 883 -
FE(TRERIFRIE 607,197 739,646 18,938,664 252,467
EBNEARERIR 654,706 556,358 - 1,390,294
ENEAGATBESIRERIE - - - -
ERRE - - - -
D HE 12,978 21,662 23,254 20,427
ENEERE 173,777 332,981 431,533 377,681
PRI E 12,623 37,284 64,519 32,912
BIENE - - - -
BERESHATER - - - -
SRESHRERIBX - - - -
RISINESHREIRIBX - 3,815,729 380,400 284,836
RBENNFEE - - - -
Hihg E* 28,230 60,269 82,515 52,323
e 1,489,511 5,563,929 19,921,768 2,410,940
EEEEE 153,473,944 459,581,535 790,422,935 400,034,586

REIFESET4a) - 4b) - 4d)Fde) -
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ERES®
FEEDHZR
EFE20235F6530H

ERES-
R RES

37T)

ERES-
RIKERRZES

(5=5)

ERESE-
BRERARERES
(BRT)

EiRES-
BEABRRES
(BE)

BE

BHEREMERAE
RERWKE/(8K)

299,009,122
70,242,947

3,916,800,718
804,386,759

1,074,736,835
90,486,826

237,140,543,154
85,967,724,121

BHERE - BHEE
BoafEsFREZHE
IRTTRELCERE
EHER
FEU ER FE AR

FEW H EIRE IR

FEWRS

FEWAIR

FEWRRIR
EWERE R
EEREESOATEER
TRPARSHRER WS
EHSMNESHREIRLE
RBMEHNATFEE
HihEE

369,252,069

291,753

110,985,277
176,428
50,449
22,095

3,497,659

503,727

4,721,187,477

182,199
7,518,778
114,034

1,737,110
485,812
9,589

1,557,235

17,100

1,165,223,661

534,560
1,285,799
7,439,332

1,419,229
283,801
5403

61,653

323,108,267,275

3,927,423,134
3,657,515,695
1,150,789,425
238,689,060
6,076,360

2,828,650,112

89,025,976

REE

484,779,457

4,732,809,334

1,176,253,438

335,006,437,037

aff
REBFBAMESEREM - HE
IRTEX
RicEEX
FEfS R RRIA
BNEARERIER
BNBEASAMESREMIA
AR

BN D HE

ENEERE

N RIBE

BNENE
EEREESOATEER
TRPARSHRERIERX
EISMNESHRBIRER
RBMENATFEE

Hih& g

110,662,619

13,855
304,530
29,918

1,444,260

579,601

5,133,262

582,982
4,637,024
386,520

1,557,390

360,086

6,560,610
5,843,423

91,400
1,231,360
98,727

146,970

74,722

5,175,134,432

4,803,236
213,093,812
26,258,814

334,570,047

39,633,504

Rafs

113,034,783

12,657,264

13,972,490

5,793,568,567

FEERE

371,744,674

4,720,152,070

1,162,280,948

329,212,868,470
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ERES®
FEEDHZR
EFE20235F6530H

EiRES-
MTENES
()

ERES - BRGESY

(ES)]

EiRESE-
BRGBIEES
(3=71)

BE

BHEREMERAE
RERWKE/(8K)

376,778,344
101,959,065

433,960,058
-397,670,347

1,391,043,636
-472,836,386

BHERE - BHEE
BoafEsFREZHE
IRTTRELCERE
EHER

FEU ER FE AR

FEW H EIRE IR

B HERFAHRESMRIR
FEWRS

FEWAIR

FEWRRIR
EWERE R
EEREESOATEER
TRPARSHRER WS
EHSMNESHREIRLE
RBMEHNATFEE
HihEE

478,737,409

1,578,586

1,045,691
4,662,772
22,708

1,129

36,289,711

23,221,471
80,879

48,740

918,207,250

806,077
242,077
47,123

18,745

10,659,167

1,623

REE

486,048,295

59,640,801

929,982,062

aff
REBFBAMESEREM - HE
IRTEX
RicEEX
FEfS R RRIA
BNEARERIER

A

AR

BN D HE

ENEERE

N RIBE

BNENE
EEREESOATEER
TRPARSHRERIERX
EISMNESHRBIRER
RBMENATFEE
Hih& g

1,402,474

737,290

13,390
439,877
38,640

81,422

15,209,961

1,371,666

124,150
470,384
78,799

582,362

108,102

Rafs

2,713,093

15,213,584

2,735,463

FEERE

483,335,202

44,427,217

927,246,599

*BLREHESET4a) - 4b) - 4d)H4e) -
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ERES®
FEEDHZR
EFE20235F6530H

ERER-
ZEEAURRE
&

(%7)

ERES-
XETERRES

(5=5)

ERESE-
ZBENBTEES

%)

ERES-
ZERRES

(5=5m)

BE

BHEREMERAE
RERWKE/(8K)

1,768,259,138
336,771,992

1,604,530,286
361,824,101

990,703,492
33,111,119

4,703,981,951
1,318,917,159

BHERE - BHEE
BoafEsFREZHE
IRTTRELCERE
EHER
FEU ER FE AR

FEW H EIRE IR

FEWRS

FEWAIR

FEWRRIR
EWERE R
EEREESOATEER
TRPARSHRER WS
EHSMNESHREIRLE
RBMEHNATFEE
HihEE

2,105,031,130

17,909,427

786,122
19,729,192

768,833

19,760,580

1,593

1,966,354,387

57,426,186
66,213,656
2,881,679
201,469
14,735

9,281,592

2,491

1,023,814,611

2,461,422

327,966
4,399,595

477,367

224,406

6,022,899,110

9,433,053

18,739,964

544,895

344,539

13,253

REE

2,163,993,065

2,102,376,195

1,031,713,468

6,051,975,878

aff
REBFBAMESEREM - HE
IRTEX
RicEEX
FEfS R RRIA
BNEARERIER
BNBEASAMESREMIA
AR

BN D HE

ENEERE

N RIBE

BNENE
EEREESOATEER
TRPARSHRERIERX
EISMNESHRBIRER
RBMENATFEE

Hih& g

17,678,892
9,919,226
5,750,845

738,744
173,215

601,675

4,593,473

57,180,452
4,198,648
363

117,075
1,485,910
158,880

1,383,618

2,330,250

2,099,798
5,578,409
3,873,865

9,680
629,130
82,747

6,892

132,105

9,172,208

23,671,315

505,552
5,870,178
489,595

1,576,303

546,175

Rafs

39,456,070

66,855,196

12,412,626

41,831,326

FEERE

2,124,536,995

2,035,520,999

1,019,300,842

6,010,144,552
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ERES®

FEESHHRE
E22023E6/530H

ERES- ERES  BRED m@;mtﬁiﬁi

ZHEEES TAAREEZ BSUEEFER
== == == gﬁ

BE
BHERERNSRA 3,108,534,512 1,733,356,634 3,058,523,118 841,313,144
REBRUE/(BX) 510,729,299 -48,944,396 -79,800,624 -61,125,909
BHRE - EMERE 3,619,263,811 1,684,412,238 2,978,722,494 780,187,235
BFERmESREZDE - - 6,081,313 -
RITAKLLERE 796,306 6,469,360 45,792,511 2,472,067
EHER - - - -
FEULERIE FRIE 3,930,102 851,655 34,833,550 193,165
U EREMRIE 61,576,093 8,484,997 - 9,956,413
B ESFAThESRIE - - - -
FEULRG =2 2,907,141 4,354,182 - -
FEUFIR - 10,418,384 24,802,310 10,384,570
eI R IR - - 54,279 -
BN B it 4,168 23,072 101,636 29,107
BEESHATEE - - - -
SHBESHNRERIE - - 1,921,867 70
RINEESHNRBIRINZ 12,215,670 8,864,870 51,497,000 8,044,289
RBEXNNTEE - - 5,753,519 -
Hih&EE 11,363 3,683 164,109 777
EEE 3,700,704,654  1,723,882,441  3,149,724,588 811,267,693
afg
RFPBEGEAHESTEINY - HE - - - -
RITEX 475,409 19,482 629 915
RumEx - - 5,568,540 -
FE(TRERIFRIE 65,842,490 3,278,839 41,586,981 535,277
BNEARERIE - 7,416,183 14,703,266 8,683,160
BNEAGAHESIRENIER - - 6,126,807 -
EAFIE - - - -
D HE 120,476 28,136 15,272 32,285
BEEE 2,966,560 2,143,209 496,920 498,647
PRI E 310,940 142,130 250,788 67,796
EENE - - - -
BEESHATEE - - - -
ESRBABESHRERIBXL - - 1,254,981 12,238
RISINESHREIRIBX 495,912 1,396,135 14,474,736 130,477
RBENNFEE - - 3,977,333 -
Hihg E* 2,926,918 2,144,383 11,323,106 1,877,031
e 73,138,705 16,568,497 99,779,359 11,837,826
EEEEE 3,627,565,949  1,707,313,944  3,049,945,229 799,429,867
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ERES®

FEESHHRE
B F2023F6/5305
ERES- ERES- ERES- ERES-
MEMISESE MEHSRERES MEMSAMEYE RGCEESFERF
E B2 BESES B TR S
(:7) (:7) (Em) (:7)
BE
BHERERNSRA 1,909,435,048 534,810,173 1,539,015,406 50,512,949
REBRUE/(BX) -275,037,361 62,202,789 -50,614,097 -4,231,269
BHRE - EMERE 1,634,397,687 472,607,384 1,488,401,309 46,281,680
BAMEFREZHE - - - -
RITAKLLERE 8,778,901 273,276 25,452,085 2,109,063
EHER - - - -
FEULERIE FRIE 7,434,104 3,029,972 58,378,261 55,651
U EREMRIE - 584,500 18,732,284 720,745
B ESFAThESRIE - - - -
FEULRG =2 - - - -
FEUFIR 27,170,984 5,839,610 23,452,118 511,867
eI R IR - - 2,190,350 -
EULE g% 27,920 18,426 118,494 18,025
BEESHATEE - - 3,756,569 -
SHBESHNRERIE - - - 41,785
RINEESHNRBIRINZ 24,388,875 6,594,605 12,761,403 347,254
RBEXNNTEE 2,399,499 - 4,530,792 -
Hih&EE 8,810 604 165,996 99,004
EEE 1,704,606,780 488,948,377  1,637,939,661 50,185,074
afg
RFPBEGEAHESTEINY - HE - - - -
RITEX 2,157,508 95,235 5,256,964 1,416
RumEx 615,518 - 1,875,335 988
FE(TRERIFRIE 3,228,228 3,260,752 24,090,600 303
BNEARERIE - 1,633,000 32,471,807 1,036,892
BNEAGAHESIRENIER - - - -
EAFIE - - - -
D HE 19,720 6,391 58,571 1,651
ENEERE 774,250 213,733 659,484 19,998
PRI E 137,302 39,427 122,553 3,944
EENE - - - -
BEESHATEE - - 1,835,869 -
ESRBABESHRERIBXL 467,945 272,723 24,938 17,771
RISINESHREIRIBX 293,071 670,555 6,815,779 472,329
RBEXNNTEE - - 7,257,350 117,924
Hihg E* 5,595,571 1,647,946 2,307,855 91,433
e (s 13,289,113 7,839,762 82,777,105 1,764,649
RO 1,691,317,667 481,108,615  1,555,162,556 48,420,425
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ERES®

FEESHHRE
E22023E6/530H
EiRES- EiRES- EiRES- EiRES- EiRES-
BRC2E45E BIHAESES BREEES: RIKXIEESE: BREFWEES
(E7T) (=7m) (%71) (=) (%7m)
BHE
BHERERNSRA 5,841,379,279 3,041,080,128 596,951,896 1,663,107,938  10,306,184,075
REBRUE/(BX) -403,701,946 -183,296,777 -15,006,980 -190,394,856  -1,271,326,884
BHRE - EMERE 5,437,677,333 2,857,783,351 581,944,916 1,472,713,082 9,034,857,191
BFERmESREZDE - - - 121,131,073 797,751,485
RITAKLLERE 172,186,775 36,257,510 7,967,126 51,267,548 685,952,854
EHER - - - - -
FEUNERREFRIE 10,099,628 16,498,132 686,373 1,294,697 27,963,450
U EREMRIE 65,630,108 34,737,108 - 1,632,453 17,467,180
B ESFAThESRIE - - - - 401,241,422
FEULRG =2 - - - - -
FEUFIR 58,058,980 13,657,320 4,610,200 15,054,415 99,940,747
eI R IR - - - 135,507 -
EULE g% 214,920 101,855 34,900 75,135 134,847
BEESHATEE - - - - -
ESRPABEESHORERNE 1,546,069 909,741 1,300,471 485,332 1,120,696
RINEESHNRBIRINZ 61,489,095 69,271,634 15,192,156 33,306,522 35,673,688
RBEXNNTEE - 975,230 337,519 71,932 -
Hith&EE 10,153,970 7,142,925 1,754,421 1,061,673 19,846
EEE 5,817,056,878  3,037,334,806 613,828,082  1,698,229,369 11,102,123,406
afg
REBHAMESTEM - HE - - - - 342,777,811
RITEX 2,311 594 893 867 884
BECHEES - 67,081 328,420 1,200,189 -
FE(TRERIFRIE 9,860,940 3,467,187 611,105 3,367,538 16,379,314
EBNEARERIR 143,962,015 56,319,629 1,180,000 333,585 4,040,949
BNEAGAHESIRENIER - - - 121,922,900 860,510,460
EAFIE - - - - -
D HE 112,345 11,476 4,236 53,056 189,858
ENEERE 1,951,529 464,124 160,034 788,979 6,327,200
PRI E 442,493 237,992 49,388 130,104 720,140
EENE - - - 296 -
BEESHATEE - - - - -
ESRBABESHRERIBXL 778,812 546,651 1,315,795 139,468 50,760,124
RISINESHREIRIBX 51,465,646 35,255,650 7,644,399 7,496,830 7,899,480
RBEXNNTEE 5,066,791 2,373,558 355,981 7,414,815 92,534,371
Hihg E* 14,299,940 9,544,900 2,919,800 8,687,921 11,815,865
e 227,942,822 108,288,842 14,570,051 151,536,548 1,393,956,456
RO 5,589,114,056  2,929,045,964 599,258,031  1,546,692,821  9,708,166,950
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ERES®

FEESHHRE
E22023E6/530H

| BnEa- ;ﬁﬁéni’fsg;#

EZHESWEES N
g 2

BHE
BHERERNSRA 5,291,144,099 480,079,864
REBRUE/(BX) -433,205,537 -58,210
BHRE - EMERE 4,857,938,562 480,021,654
BFERmESREZDE - -
RITAKLLERE 10,538,445 95,258,878
EHER B, _
FEULERIE FRIE 14,442,447 3,774,739
U EREMRIE 1,175,365 -
B ESFAThESRIE - -
FEULRG =2 - -
FEUFIR 28,854,083 445,653
eI R IR - -
EULE g% 156,689 4,439
BEESHATEE - -
SHBESHNRERIE 184,344 -
RINEESHNRBIRINZ 31,761,310 -
RBEHNNFEE - -
Hih&EE 1,133 -
HEE 4,945,052,378 579,505,363
afg
REBHAMESTEM - HE - -
RITEX 1,260 -
FE(TRERIFRIE 4,909,980 5,031,603
EBNEARERIR 71,142,083 -
BNEAGAHESIRENIER - -
EAFIE - -
D HE 64,432 -
ENEERE 1,931,543 118,533
PRI E 391,913 47,413
EENE - -
BEESHATEE - -
ESRBABESHRERIBXL 5,169,911 -
RISINESHREIRIBX 562,450 -
RBEHNNFEE - -
Hihg E* 7,788,818 66,011
e 91,962,390 5,263,560
FEERE 4,853,089,988 574,241,803

REIFESET4a) - 4b) - 4d)Fde) -
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ERES

BERFEEZSHEE
#£2023F6 /730 H
BRES FREE- FREE- BRES- ERES- BRES- BRES-
-, BRES-XEEE BPRES-DARFES EBERESDCEES ERES-PEES . . - B B
aft e o o RS MREMRRES"  WARARRIER” WRTEREWEES SAUNADAES WANATENRES NEmRizesme Shoo s FRESIMANES  ERIsEARs
(£7T) [ES5) (7T) (%7) (%57) (%57) (%7)
EFEERE 133,931,322,344 3,440,195,346 1,083,784,203 116,800,418 6,216,283,539 89,826,636 - 457,638,173 7,932,197,448 3,227,778,220 1,281,758,522 174,085,971 520,137,052 666,237,335
WA
RFBA (1) 1,571,560,042 41,789,251 35,089,989 9,934,142 66,395,414 2,397,968 2,384,901 20,833,188 141,494,832 89,319,678 28,421,474 5,654,141 15,600,175 25,486,196
REFSBKA (%) 1,938,987,224 - - - 1,397,181 - - - - - - - - -
TREHFE 17,374,501 - - - E E E E - - - . . .
BHEEWBA 10,553,101 9,794 47,445 - 227,935 820 674 66,468 207,975 201,340 187,481 - 145,590 254,942
RITAIR 12,737,149 2,791 63,503 877 33,785 2,388 632 8132 27,128 46,586 30,112 120 8,419 7,605
EAh A 164,122 - - - - - 118 - 632 427 - - 2,453 1,575
A 3,551,376,139 41,801,836 35,200,937 9,935,019 68,054,315 2,401,176 2,386,325 20,907,788 141,730,567 89,568,031 28,639,067 5,654,261 15,756,637 25,750,318
#A
it 1,044,556,125 32,008,472 8,523,062 1,857,853 64,477,268 - 456,522 3,091,525 53,840,612 16,936,356 13,002,029 2,272,351 4,627,258 4,948,630
REE 130,741,578 3,657,674 1,260,580 130,353 5,030,045 60,112 39,907 511,750 7,066,662 2,972,771 1,254,461 165,825 513,523 737,629
N 1,177,305 - - - - - - - - . . . . .
FitiiE - A5 - THEERREREE 57,875,802 759,672 864,059 169,051 2,046,412 155,519 - 565,345 4,404,604 2,066,579 1,219,495 641,171 337,251 367,715
DR 79,955,593 753,231 122,349 133,057 6,692,329 - 18,741 279,754 1,349,981 295,675 633,870 167,492 282,477 269,652
HERBEBEA 14,776,741 290,995 117,456 94,647 473,351 58,717 61,186 185,292 397,128 207,284 164,456 108,656 117,292 121,603
R EATR(Taxe d’abonnement) 43,709,939 1,042,602 258,198 63,012 1,923,328 76,280 23,363 148,396 1,816,036 524,810 474,241 73,813 153,306 282,083
RITREMABER 1,967,337 - - - 358,474 - 119 514 - - - 11,849 1,760 791
R|ENZHR 101,138,795 - - - - - - - - - - - - -
ELfth 2 26,404,022 467,989 216,404 116,517 1,271,956 119,778 37,771 215,850 1,335,518 237,415 111,823 103,754 171,548 135,362
R BRI -39,179,197 (85,802) (463,857) (194,305) (175,492) (318,535) (63,578) (608,694) (1,377,998) -948,658 (503,221) (627,442) (190,943) (133,393)
W 1,463,124,040 38,894,833 10,898,251 2,370,185 82,097,671 151,871 574,031 4,389,732 68,832,543 22,292,232 16,357,154 2,917,469 6,013,472 6,730,072
PR ES/(B) 2,088,252,099 2,907,003 24,302,686 7,564,834 (14,043,356) 2,249,305 1,812,294 16,518,056 72,898,024 67,275,799 12,281,913 2,736,792 9,743,165 19,020,246
EERWER/(BK):
REHE -4,691,130,894 114,115,257 (21,449,280) (9,173,860) (857,095,860) (25,299,982) 330,912 (7,021,582) (348,759,249) -105,043,246 (55,397,639) 2,331,276 10,947,224 284,671
B/RHERN -20,909,639 - - - - - - - - - - - - -
BIEREH -32,461,295 - - - - - - - - - . . . .
SRBEAN 81,293,567 - - - - - - - - (1,257,870) (344,748) - 995,600 2,026,699
EHINERKN -1,117,181,682 (16,358,242) - 496 (2,202,986) - - (5,063,663) (6,420,254) -226,840 (14,504) (39,699) 5,716,352 10,552,343
RIAEH 102,994,277 - - - - - - - - - - - - (425)
SME 335,053,788 4,158,965 142,224 22,221 21,395,799 (337,775) 47,127 1,104,161 2,540,956 -1,416,471 (1,059,387) (4,958) (1,894,347) (2,674,714)
FEECBIRWES/(B%X)3E -5,342,341,878 101,915,980 (21,307,056) (9,151,143) (837,903,047) (25,637,757) 378,039 (10,981,084) (352,638,547) (107,944,427) (56,816,278) 2,286,619 15,764,829 10,188,574
REIRIBE/CRL1E) 21t
it 9,501,478,980 541,370,126 38,661,129 41,870,463 (607,816,247) 36,578,503 15,407,128 26,307,410 619,959,974 96,713,286 124,883,293 (991,627) 72,433,950 110,690,027
"/RMELN 71,803 - - - - - - - - - - - - -
BERESY -5,424,163 - - - - - - - - - - - - -
SRBEAN -46,941,803 - - - - - - - - - 391,125 - 344,654 254,653
EHINERKN 1,075,431,069 17,934,736 - - 2,322,180 - - 3,504,492 6,786,234 542,184 - - (7,249,430) (4,261,588)
TREL -122,010,731 - - - - - - - - - - - - -
SME -295,142,305 (2,468,183) (428,834) 16,497 (24,241,699) 1,076,507 (3,309) (460,424) (13,217,857) 1,227,579 (3,062,846) 1,974 794,881 277,947
FERBIRE/(RE) SRS 10,107,462,850 556,836,679 38,232,295 41,886,960 (629,735,766) 37,655,010 15,403,819 29,351,478 613,528,351 98,483,049 122,211,572 (989,653) 66,324,055 106,961,039
BB WSS/ ) 6,853,373,071 661,659,662 41,227,925 40,300,651 (1,481,682,169) 14,266,558 17,594,152 34,888,450 333,787,828 57,814,421 77,677,207 4,033,758 91,832,049 136,169,859
] 55,469,727,557 1,333,894,213 727,339,580 112,907,712 2,312,789,996 - 113,678,109 270,106,491 1,327,364,765 721,472,803 200,139,134 76,407,360 157,072,853 446,156,996
e -57,121,010,629 (1,211,195,684) (468,684,471) (125,894,188) (1,652,345,772) (100,452,466) (5,662,330) (118,901,049) (1,467,967,214) (1,213,198,066) (263,221,695) (100,278,040) (308,854,487) (453,727,554)
ERR D S EFRE 2 B AR/ (H) -1,651,283,072 122,698,529 258,655,109 (12,986,476) 660,444,224 (100,452,466) 108,015,779 151,205,442 (140,602,449) (491,725,263) (63,082,561) (23,870,680) (151,781,634) (7,570,558)
BeFIEE B -708,101,456 (2,887,786) (775,938) (78,649) (706,240) - - (9,176,470) (8,097,079) (4,756,500) (499,825) (775,105) (605,932) (4,413,701)
FHRAETH 138,425,310,887 4,221,665,751 1,382,891,389 144,035,944 5,394,339,354 3,640,728 125,609,931 634,555,595 8,117,285,748 2,789,110,878 1,295,853,343 153,473,944 459,581,535 790,422,935
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ERES

BERFEEZSHEE
#£2023F6 /730 H
FRES - FRES- - o e FRES o
o "y BRES EREDIRREMHES ™ ERES- AFRRES ERES-HNTEMNES BERES-HEHESY ERES-BRONIEES oy BRES- ZEAPERRES
EMIRERES e R s %) RHEHRRES (BE) (%5%) =5 ) CHESURRES ®m)
(B55) (®5%) . (=7 it}
EFEERE 403,700,723 363,555,520 4,594,079,806 1,377,570,363 272,623,283,357 405,612,803 34,667,082 1,128,460,086 2,080,830,064 1,679,886,196
WA
RFBA (1) 13,277,677 2,666,177 44,417,874 54,458,516 3,923,968,777 33,076,980 2,612,617 7,483,876 27,750,879 14,512,239
REFBWA (%) - - 227,734 - - - - - - -
TRENFR - - - - - - - - - -
EBHBEEWA 198,357 25,319 204,811 769,030 189,120,327 - - - 23,094 1,669
RITAIE 2,539 1,812 33,477 2322 972,422 5,509 48,288 3324 1,711 1,631
H A 2,639 - 3,111 B R R R R R R
HUTA 13,481,212 2,693,308 44,887,007 55,229,868 4,114,061,526 33,082,489 2,660,905 7,487,200 27,775,684 14,515,539
#A
EBR 4,570,437 3,203,909 54,339,375 16,602,538 2,219,706,774 4,873,816 - 5,911,321 8,871,767 15,018,622
R 406,494 352,211 4,820,947 1,369,075 277,645,543 430,447 39,438 1,070,271 2,189,329 1,668,947
Y - - - - - - - - - -
FitiiE - A5 - THEERREREE 241,109 219,688 931,109 441,689 111,807,660 393,370 141,100 550,286 553,679 484,831
Pt 258,093 139,755 7,354,657 1,398,720 51,700,552 150,170 - 1,575,550 - 1,192,694
HERBEBEA 98,671 88,770 507,291 287,439 43,707,710 125,156 37,511 205,253 76,422 215,794
R EATR(Taxe d’abonnement) 152,928 117,170 1,996,958 539,158 82,134,413 168,095 129,790 459,271 456,933 596,293
RITREMABER 104 - - 1,048 14,396,655 1,248 - 118 - -
TRENZIR - - - - - - - - - -
ELfth 2 115,142 139,152 735,975 227,608 47,454,519 140,506 189,331 197,228 189,383 317,749
R BRI (120,416) (146,697) (72,439) (54,802) (44,068,202) (192,716) (426,569) (255,934) (39,116) (104,399)
BEE 5,722,562 4,113,958 70,613,873 20,812,473 2,804,485,624 6,090,092 110,601 9,713,364 12,298,397 19,390,531
PR ES/(B) 7,758,650 (1,420,650) (25,726,866) 34,417,395 1,309,575,902 26,992,397 2,550,304 (2,226,164) 15,477,287 (4,874,992)
EERWER/(BK):
REHE (28,852,539) (14,224,677) 199,730,579 168,807,791 18,323,084,052 (12,632,246) (116,773) (218,293,865) 28,145,279 (22,110,729)
"/RMELN - - - - - - - - - -
BIEREH - - - - - - - - - -
EHINERKN 762,214 (2,681,277) (9,489,670) 19,729 5,545,386,259 (141) - (9,692,818) (35,020,496) (14,975,227)
RI|ER - - - - - - - - - -
SNE (189,456) 418,907 390,507 (384,348) 1,103,061,557 (113,227) 506,087 (37,474) 9,527,285 3,241,019
FEECBIRWES/(B%X)3E (28,279,781) (16,487,047) 190,631,416 168,443,172 24,971,531,868 (12,745,614) 389,314 (228,024,157) 2,652,068 (33,844,937)
REIRIBE/CRL1E) 21t
it 45,195,604 95,375,566 40,999,647 (179,428,198) 41,803,531,847 115,399,886 6,059,517 210,872,961 293,328,553 470,704,176
"/RMELN - - - - - - - - - -
BIEREH - - - - - - - - - -
EHINERKN (678,871) 4,528,153 1,758,468 - (341,729,275) - - 20,190,085 43,007,826 17,101,134
RI|ER - - - - - - - - - -
SME 82,332 (27,893) 74,026 (5,748) (32,270,588) 67,608 761,000 (2,984) (6,017,576) (2,696,166)
FERBIRE/(RE) SRS 44,599,065 99,875,826 42,832,141 (179,433,946) 41,429,531,984 115,467,494 6,820,517 231,060,062 330,318,803 485,109,144
BB WSS/ ) 24,077,934 81,968,129 207,736,691 23,426,621 67,710,639,754 129,714,277 9,760,135 809,741 348,448,158 446,389,215
] 26,874,106 155,063,188 1,228,059,021 671,163,303 146,647,896,804 102,121,793 - 99,658,512 605,705,782 773,834,965
e (52,522,271) (228,789,560) (1,309,690,501) (906,371,702) (157,759,207,341) (147,876,295) - (301,602,098) (910,404,835) (864,541,273)
R EENFRE 2 EPEREMN/ (L) (25,648,165) (73,726,372) (81,631,480) (235,208,399) (11,111,310,537) (45,754,502) - (201,943,586) (304,699,053) (90,706,308)
BeFIEE B (2,095,906) (52,603) (32,947) (3,507,637) (9,744,104) (6,237,376) - (79,642) (42,174) (48,104)
FHRAETH 400,034,586 371,744,674 4,720,152,070 1,162,280,948 329,212,868,470 483,335,202 44,427,217 927,246,599 2,124,536,995 2,035,520,999
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ERES

BERFEEZSHEE
#£2023F6 /730 H
PRES ZE)LARES  PRESZENEES FRES ZEEEE: BRAESTAARES PRES HAKNESES JPREE s nRmSESES RiREE RiRES REES  pme mmoREsE
(&%) 257 (@) 257) (&%) MEDBEHRESES (25%) WERESFES IR EEERHIES (#5%)
(7T) (37T) [ES] (37T)
EFEERE 1,183,750,015 4,486,226,759 4,762,175,777 1,898,281,367 1,940,160,764 912,159,741 1,492,211,679 579,933,573 1,384,919,124 48,228,383 4,690,599,436
WA
RFBA (1) 12,039,110 17,096,176 72,191,396 32,734,136 1,634,852 - 2,898,685 774,701 1,572,321 67,364 9,547,602
REFSKA (IR%) - - - 39,724,212 69,931,844 46,824,117 87,610,366 22,301,651 77,655,478 1,649,537 158,347,960
TRENFR - - - - - - 23,417 - 584,135 - -
BHEEERA 121,663 955,350 19,185 40,506 - - - - . . 178
RITAIE 319 - 884 28,916 605,375 7,564 89,545 14,220 81,299 33,305 599,206
EAh A - - - 14,767 31,190 8,051 5,719 - 2,345 - 4,186
HUTA 12,161,092 18,051,526 72,211,465 72,542,537 72,203,261 46,839,732 90,627,732 23,090,572 79,895,578 1,750,206 168,499,132
#A
EBR 8,686,475 56,629,190 38,206,705 25,783,408 4,799,534 6,001,738 8,734,973 2,408,813 7,556,313 244,598 19,227,180
REE 1,133,754 5,013,075 4,375,253 1,751,132 2,534,342 853,902 1,509,108 498,652 1,387,536 48,521 4,542,699
Y - - - - - - - - - - -
FitiiE - A5 - THEERREREE 349,707 921,541 800,784 921,400 848,819 510,006 700,620 300,684 1,717,531 92,099 1,180,932
DR 123,898 5,058,585 1,523,910 359,913 170,118 393,865 244,511 70,814 707,226 18,117 1,362,870
HERBEBEA 105,916 551,018 363,697 305,025 124,306 216,410 254,972 111,156 235378 26,548 331,548
R EATR(Taxe d’abonnement) 344,221 2,004,571 1,371,581 829,639 485,760 319,824 347,039 147,719 349,136 23,256 1,283,763
BOTREMANESER - 1,803 - 581 61,830 45,908 985 - 72,444 1,659 80,275
TRENZIR - - - - 1,028,263 497,808 406,826 - 415,600 55,963 2,689,950
ELfth 2 137,499 1,194,845 458,207 998,580 353,979 200,143 364,909 134,527 288,765 83,070 921,794
R BRI (44,769) (71,267) (37,786) (263,864) (1,263,386) (352,041) (368,379) (201,582) (1,156,856) (194,477) (1,975,276)
W 10,836,701 71,303,361 47,062,441 30,685,814 9,143,565 8,687,563 12,195,564 3,470,783 11,573,073 399,354 29,645,735
PR ES/(B) 1,324,391 (53,251,835) 25,149,024 41,856,723 63,059,696 38,152,169 78,432,168 19,619,789 68,322,505 1,350,852 138,853,397
EERWER/(BK):
REHE 17,422,030 (216,461,010) 271,468,992 (83,311,817) (207,597,593) (81,510,365) (227,001,063) (50,170,784) (66,364,763) (4,334,573) (386,165,316)
"/RMELN - - - - (837,869) - - - - - -
BIEREH - - - - - - - - (1,514,395) - -
SRPEEH - - - - (9,647,504) (777,865) (2,042,821) 145,640 671,322 2,934,352 (33,223,037)
EHINERKN (607,889) (4,008,493) (36,910,200) (33,645,801) (13,817,963) (18,494,108) (47,226,099) (20,798,203) (19,680,703) 30,306 (75,428,178)
RIRER - - - - (2,363,999) 552,678 (1,343,129) - 8,318,003 (5,667) 565,761
SME 1,007,951 (266,883) 11,745,121 3,295,745 3,275,194 6,212,954 11,610,992 5,595,406 3,510,901 (21,944) 24,356,116
FEECBIRWES/(B%X)3E 17,822,092 (220,736,386) 246,303,913 (113,661,873) (230,989,734) (94,016,706) (266,002,120) (65,227,941) (75,059,635) (1,397,526) (469,894,654)
REIRIBE/CRL1E) 21t
it 128,665,820 2,040,323,078 228,273,108 49,333,553 138,068,165 85,522,320 248,985,228 43,441,126 154,991,128 3,878,833 292,898,595
"/RMELN - - - - 58,586 - - - - - -
BIEREH - - - - - - - - (741,083) - -
SRPEEH - - - - 1,889,337 177,541 (467,945) (114,786) (24,938) 241,224 (1,939,723)
EHINERKN 582,420 636,285 33,553,341 20,838,445 48,158,635 18,944,712 51,342,531 17,646,036 10,700,859 (186,899) 46,520,110
RIRER - - - - 1,258,172 (4,728,278) (48,604) - (9,481,573) (39,284) (1,971,550)
SNE (74,733) 16,114 (4,123,001) (1,373,156) (2,912,624) (2,533,339) (6,645,567) (2,253,707) (1,190,349) (174,284) 2,236,115
FERBIRE/(RE) SRS 129,173,507 2,040,975,477 257,703,448 68,798,842 186,520,271 97,382,956 293,165,643 58,718,669 154,254,044 3,719,590 337,743,547
BB WSS/ ) 148,319,990 1,766,987,256 529,156,385 (3,006,308) 18,590,233 41,518,419 105,595,691 13,110,517 147,516,914 3,672,916 6,702,290
] 123,971,113 2,168,128,400 1,725,515,439 678,846,894 2,102,020,434 223,086,762 697,047,500 117,762,278 752,744,247 7,153,664 3,214,408,707
e (436,710,783) (2,410,769,844) (3,388,409,304) (798,494,499) (1,010,470,897) (366,430,114) (569,249,087) (226,855,469) (696,696,536) (10,633,105) (2,289,790,218)
ERR D S EFRE 2 B AR/ (H) (312,739,670) (242,641,444) (1,662,893,865) (119,647,605) 1,091,549,537 (143,343,352) 127,798,413 (109,093,191) 56,047,711 (3,479,441) 924,618,489
BeFIEE B (29,493) (428,019) (872,348) (68,313,510) (355,305) (10,904,941) (34,288,116) (2,842,284) (33,321,193) (1,433) (32,806,159)
FHRAETH 1,019,300,842 6,010,144,552 3,627,565,949 1,707,313,944 3,049,945,229 799,429,867 1,691,317,667 481,108,615 1,555,162,556 48,420,425 5,589,114,056
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ERES

BERFEEZSHEE
#£2023F6 /730 H
BRESENHAESEE  BRESERE BRES ERAEESEE  BAE e  BRE swsge L. BRES
(55%) (55%) (#5) (#7) @y CTADRERRES
(=7)
FEYPEERE 2,141,360,181 693,117,260 1,837,656,484 9,969,416,271 3,576,326,744 506,876,864
WA
RFBA (1) - 460,716 2,961,725 10,781,418 4,924,781 -
REFBWA (RE) 34,725,790 13,619,672 71,122,670 528,614,104 129,626,251 24,883,949
TRENFR - - 252,532 9,305,290 - -
BHEEERA - - - a6 - -
RITAR 103,338 112,630 525,303 3,936,789 42,239 3,520
H A 559 5,839 392 21,754 - R
HUTA 34,829,687 14,198,857 74,862,622 552,659,401 134,593,271 24,887,469
#A
EBR 4,688,247 2,002,624 11,047,457 77,248,818 19,412,445 1,520,371
BB 2,547,886 616,590 1,754,221 8,906,815 3,979,725 608,149
Y - - 296 - - -
FitiiE - A5 - THEERREREE 813,594 326,413 712,316 1,752,545 839,648 197,516
Pt 131,859 45,122 657,307 3,285,841 872,742 -
ZRERBPER 112,895 89,135 183,122 678,920 350,028 101,153
2 f# 7 (Taxe d’abonnement) 447,608 166,211 554,796 4,438,643 1,243,085 62,692
RITRAMFSER 210,103 13,957 22,900 1,697 658 -
TRENZIR 20,487 - 11,842,675 36,252,781 - -
HihZB 269,718 129,940 356,694 2,883,760 689,535 275,337
RUE : R (1,191,867) (454,937) (973,282) (1,780,070) (1,479,614) (14,391)
W 8,050,530 2,935,055 26,158,502 133,669,750 25,908,252 2,750,827
PR ES/(B) 26,779,157 11,263,802 48,704,120 418,989,651 108,685,019 22,136,642
EERWER/(BK):
BELE (122,844,003) (28,547,070) (93,525,458) (435,168,451) (26,294,121) 13,395
B/AHER - - (38,977) (17,098,386) (2,758,181) -
BERESY - - - (3,100,027) - -
SRPEEH (18,967,818) 107,486 72,595,667 3,946,394 (4,455,103) -
BEHISNER Y 31,095,946 (2,316,309) (104,295,623) (113,667,237) (50,068,175) -
RIRER 71,104 178,917 4,437,494 (16,400,458) - -
SME 14,566,994 5,289,715 27,031,323 19,240,019 15,105,927 1,046
FECERNS/BX)3E (96,077,777) (25,287,261) (93,795,574) (562,248,146) (68,469,653) 14,441
REIRIBE/CRL1E) 21t
##E (70,662,764) 17,996,646 96,490,441 209,821,425 (124,411,193) 177,078
"/RMELN - - (950,654) 2,287,842 1,546,639 -
BIEREH - - - - - -
ERMBEER (1,162,412) 1,210,739 5,993,416 (60,990,707) (4,985,567) -
BEHSNER Y 18,071,777 12,895,814 75,637,419 87,284,750 66,258,275 -
TRER (1,392,303) (1,072,627) (10,030,497) (38,171,383) - -
SME 1,164,257 (1,041,137) (26,463,408) (6,271,510) (9,810,692) -
FERERISE/(IESEEE (53,981,445) 29,989,435 140,676,717 193,960,417 (71,402,538) 177,078
BB WSS/ ) (123,280,065) 15,965,976 95,585,263 50,701,922 (31,187,172) 22,328,161
L 1,442,523,583 281,290,407 470,264,825 4,219,379,938 2,859,000,190 757,055,566
e (531,502,978) (391,054,179) (854,883,348) (4,210,268,293) (1,533,474,543) (712,018,788)
ERR DS ENFRE 2 EEBERIE N/ (R 911,020,605 (109,763,772) (384,618,523) 9,111,645 1,325,525,647 45,036,778
BRI R (54,757) (61,433) (1,930,403) (321,062,888) (17,575,231) -
FHRAERHE 2,929,045,964 599,258,031 1,546,692,821 9,708,166,950 4,853,089,988 574,241,803
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This report is an abridged version of the audited annual report established in conformity with the
Luxembourg Law of 17 December 2010 on Undertakings for Collective Investment. The complete
version is available on request from the Company’s registered office in Luxembourg and from
JPMorgan Asset Management (Taiwan) Limited.

This report does not constitute an offer of shares. Subscriptions are only valid if made on the basis
of the current offering document distributing in Taiwan which is available free of charge on request,
supplemented by the most recent audited annual report of the Fund and any subsequent unaudited
semi-annual report, from JPMorgan Asset Management (Taiwan) Limited.

Certain of the Sub-Funds of the Fund are not authorised for offer or distribution in or from Taiwan.
Accordingly, no reference is made to these Sub-Funds in this abridged version of the audited annual
report. The attention of the investors is drawn to the fact that certain figures in this abridged
version of the audited annual report are expressed on a consolidated basis and, thus, include the
assets of those Sub-Funds which are not registered in Taiwan.
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Chairman
Peter Thomas Schwicht
Chairman and Independent Non-Executive Director. A member of the Board since June 2012.

Mr Schwicht obtained a Business Economics degree from the University of Mannheim in Germany after having studied business, tax and accounting in
Hamburg, Norway and the USA and was an employee of JPMorgan Asset Management from 1987 until October 2014. Prior to his retirement Mr Schwicht was
the Chief Executive of Investment Management - EMEA, JPMorgan Asset Management. He had previously held positions as the Head of the Continental
Europe Institutional business and the Investment Management Country Head for Institutional and Retail business in Germany where he first developed the
business and then went on to expand this throughout Continental Europe. Mr Schwicht is currently a Director of several JPMorgan-managed
Luxembourg-domiciled investment funds.

Directors
Jacques Elvinger
Non-Executive Director. A member of the Board since January 2009.

Mr Elvinger became a member of the Luxembourg Bar in 1984 and has been a partner of the Luxembourg law firm Elvinger Hoss Prussen since 1987. Mr
Elvinger practices general corporate and banking law and specialises in the field of investment and pension funds. He is a member of the High Committee for
the Development of the Financial Sector instituted by the Luxembourg Government. He is also a member of the Advisory Committees to the Luxembourg
Commission for the Supervision of the Financial Sector in the area of investment funds. Mr Elvinger currently holds a number of board mandates with
Luxembourg investment funds including several JPMorgan-managed Luxembourg-domiciled investment funds.

Massimo Greco
Executive Director. A member of the Board since November 2015.

Mr Greco, Managing Director, is Vice Chair of JPMorgan Asset Management EMEA, based in Milan. He took on his current responsibilitiesin April 2023, having
previously been responsible for JPMorgan Asset Management's Global Funds business in Europe. Mr Greco has been a JPMorgan employee since 1992,
initially with the Investment Banking unit, moving to Asset Management in 1998. Mr Greco holds a degree in Economics from the University of Turin and an
MBA (Major in Finance) from the Anderson Graduate School of Management at UCLA. Mr Greco is a Member of the Board of JPMorgan Asset Management
(Europe) S.ar.l.as well as other Luxembourg domiciled SICAVs and is the Vice-President of the European Fund and Asset Management Association (EFAMA).

John Li How Cheong
Independent Non-Executive Director. A member of the Board since June 2012.

Mr Liis a fellow of the Institute of Chartered Accountants in England & Wales. Mr Li moved to Luxembourg in 1987 and has since been working in the financial
sector. Mr Li was a Partner at KPMG Luxembourg for more than 20 years during which he was Managing Partner for 8 years before taking on the role of
Chairman of the Supervisory Board for 3 years. Mr Li was also a member of the Global Investment Management Practice of KPMG. During these years Mr Li’s
experience included auditing and advising clients such as banks, investment funds, insurance companies from Europe, US, Japan and Asia offering Mr Li an
extensive experience in dealing with international companies. Mr Li is a board member of the Institut Luxembourgeois des Administrateurs. Mr Li currently
holds a number of board mandates with financial institutions including several JPMorgan-managed Luxembourg-domiciled investment funds.

Marion Mulvey
Non-Executive Director. A member of the Board since November 2020.

Ms Mulvey acted as Co-CAO and Head of Asset Management Operations in EMEA for J.P. Morgan Asset Management from January 2014 through to January
2023, with additional responsibility for Regulatory Transaction reporting and Fee Billing. Ms Mulvey joined J.P. Morgan in 2014 from Citigroup, where her last
role was as Product Head for the Alternatives Fund Administration business in EMEA. She spent 13 years with that business in total and also held a number of
senior operational roles including Head of Fund Accounting in EMEA. Previously, Ms Mulvey worked at Salomon Smith Barney for 3 years, managing the
European Equity Product Control team. She trained as a Chartered Accountant holding roles both in private practice and as an Audit Manager in the financial
services audit department at KPMG. Ms Mulvey is a Fellow of the Institute of Chartered Accountants in Ireland. Sheis also a Chartered Director. Ms Mulvey is
currently a Director of several JPMorgan-managed Luxembourg funds.

Martin Porter
Independent Non-Executive Director. A member of the Board since November 2019.

Mr Porter joined Robert Fleming Asset Management in 1984 and ran equity portfolios in both London and Japan. During his tenure in Japan, he became a
holding board director of Jardine Fleming, responsible for the Japanese business. Returning to the UK in 2000, he took up the role of Chief Investment
Officer, Equity and Balanced of Fleming Asset Management, before becoming Global Head of Equities of JP Morgan Asset Management, a position he held
from 2003 to 2016 when he retired. Mr Porter is currently a Director of several JPMorgan-managed Luxembourg-domiciled investment funds.

Daniel Watkins
Executive Director. A member of the Board since December 2014.

Mr Watkins is the Chief Executive Officer of Asia Pacific, J.P. Morgan Asset Management. He is responsible for overseeing the Asset Management Asia Pacific
business, which operates in seven locations and includes more than 1,400 employees. Mr Watkins is a member of the Asset Management Operating
Committee and the firm-wide Asia Pacific Management team. Mr Watkins has been an employee since 1997. Prior to taking his current role in 2019, he was
Deputy CEO of JPMorgan Asset Management Europe and Global Head of AM Client Services and Business Platform. Mr Watkins has also held a number of
positions at JPMorgan namely Head of Europe COO and Global IM Operations, Head of the European Operations Team, Head of the European Transfer
Agency, Head of Luxembourg Operations, manager of European Transfer Agency and London Investment Operations and manager of the Flemings
Investment Operations Teams. Mr Watkins obtained a BA in Politics from the University of York and is a qualified Financial Advisor. Mr Watkins is currently a
Director of several JPMorgan-managed Luxembourg and Irish domiciled investment funds and also several Asia Pacific legal entities.

The Board of Directors (the “Board”) is pleased to present this Abridged Version of the Audited Annual Report of JPMorgan Funds (the “Fund”) for the year
ended 30 June 2023, and considers that taken as a whole they are fair and balanced and provide the information necessary for Shareholders to assess the
Fund’s position and performance.
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Structure of the Fund

The Fund is a variable capital open-ended investment company, organised as a “Société Anonyme”, under the laws of the Grand Duchy of Luxembourg. The
Board has appointed JPMorgan Asset Management (Europe) S.ar.l. JPMAME) as Management Company of the Fund. The Fund is organised as an “umbrella”
with a number of Sub-Funds each of which has its own investment objective, policies and restrictions.

The objective of the Fund is to place the money available to it in transferable securities and other permitted assets of any kind, in accordance with the Fund’s
Prospectus, with the purpose of spreading investment risks and affording Shareholders the results of the management of their portfolios.

The Fund qualifies as an Undertaking for Collective Investment in Transferable Securities (UCITS) under the EC Directive 2009/65/EC of 13 July 2009 and is
subject to the Luxembourg law of 17 December 2010, as amended, on undertakings for collective investment. The Fund may therefore be offered for sale in
European Union Member States, subject to notificationin countries other than the Grand Duchy of Luxembourg. In addition, applications to register the Fund
and its Sub-Funds may be made in other countries.

The Fund currently has 105 Sub-Funds. All of the Sub-Funds and Share Classes are registered for offer and distribution in the Grand Duchy of Luxembourg
and a number of the Sub-Funds and Share Classes are registered for distribution in the following jurisdictions: Austria, Belgium, Chile, Croatia, Curacao and
Sint Maarten, Cyprus, Czech Republic, Denmark, Estonia, Finland, France, Germany, Greece, Hong Kong, Hungary, Iceland, Ireland, Italy, Jersey, Korea,
Liechtenstein, Macau, The Netherlands, Norway, Peru, Poland, Portugal, Singapore, Slovakia, Spain, Sweden, Switzerland, Taiwan, United Arab Emirates and
the United Kingdom. During the year there were no de-registrations.

Role and Responsibility of the Board

The responsibility of the Board is governed exclusively by Luxembourg law. With respect to the annual accounts of the Fund, the duties of the Directors are
governed by the law of 10 December 2010 on, inter alia, the accounting and annual accounts of undertakings for collective investment and by the law of
17 December 2010, as amended, relating to undertakings for collective investment.

A management agreement between the Fund and JPMorgan Asset Management (Europe) S.ar.l. sets out the matters over which the Management Company
has authority under Chapter 15 of the Law of 17 December 2010. This includes management of the Fund’s assets and the provision of administration,
registration, domiciliation agent and marketing services. All other matters are reserved for approval by the Board and a schedule setting out such matters
for clarity is in place between the Board and the Management Company. The matters reserved for the Board include determination of each Sub-Fund’s
investment objective and policies, investment restrictions and powers, amendments to the Prospectus, reviewing and approving key investment and
financial data, including the annual accounts, as well as the appointment of, and review of the services provided by, the Management Company, Auditor and
Depositary.

Prior to each Board meeting the Directors receive detailed and timely information allowing them to be prepared for the items under discussion during the
meeting. For each quarterly meeting the Board requests, and receives, reports from, amongst others, the Management Company, the investment managers,
risk management as well as proposals for changes to existing Sub-Funds or proposals to launch new ones as appropriate. Senior representatives of each of
these functions attend Board meetings by invitation to enable the Directors to question the reports presented to them.

The Directors take decisions in the interests of the Fund and its Shareholders as a whole and refrain from taking part in any deliberation or decision which
creates a conflict of interest between their personal interests and those of the Fund and its Shareholders. The subject of conflicts of interest is documented in
the Prospectus and the Management Company’s policy on conflicts of interest is available for inspection on the website:

https://am.jpmorgan.com/content/dam/jpm-am-aem/emea/lu/en/communications/lux-communication/conflicts-of-interest-ce-en.pdf
The Board can take independent professional advice if necessary and at the Fund’s expense.

Board Composition

The Boardis chaired by Mr Schwicht and consists of three Independent Non-Executive Directors, two Non-Executive Director and two Executive Directors.
The Board defines an Executive Director as someone who is employed by JPMorgan Chase & Co or any of its affiliates, a Non-Executive Director as someone
who has a business, family or other relationship with the Fund or JPMorgan Chase & Co or any of its affiliates, and an Independent Non-Executive Director as

someone who is free of any business, family or other relationship with the Fund or JPMorgan Chase & Co or any of its affiliates. All Board meetings require a
majority of Non-Executive Directors to be in attendance.

In appointing a Director the Board takes into account the relative mix and composition of the Board, which as a whole has a breadth of investment
knowledge, financial skills, as well as legal and other experience relevant to the Fund’s business.

The Board does not limit the number of years of Directors’ service and it does take into account the nature and requirements of the fund industry and of the
Fund’s business when making recommendation to Shareholders that Directors be elected. The terms of each Director’s appointment are set outin a contract
for services and these are available at the Fund’s registered office for inspection.

Ms Susanne van Dootingh resigned as a Director of the Fund with effect from the close of business on 17 April 2023.

Induction and Training

All new Directors will receive an induction incorporating relevant information regarding the Fund and their duties and responsibilities as a Director. In
addition, the Board takes active steps to keep up to date with developments relevant to the Fund and have ensured that a formal training programme is in
place.

Board Evaluation
The Board carries out a biennial review of its performance.

Board Remuneration

The Board believes that the remuneration of its members should reflect the responsibilities and experience of the Board as a whole and be fair and
appropriate given the size, complexity and investment objectives of the Fund. The remuneration is reviewed on an annual basis. The Chairman is paid
EUR 86,000 and the other Directors EUR 68,000 per annum. All Executive Directors have agreed to waive their remuneration. No element of the
remuneration paid by the Fund to the Directors is performance related.
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Board Meetings and Committees

The Board meets quarterly but if necessary additional meetings will be arranged. Given the scope and nature of the business of the Fund, the Board does not
currently consider it necessary to have a formal Audit Committee, but established a Remuneration Committee in December 2022. The AML Committee was
dishanded on 31 December 2022. In addition, where there are specific matters that need further consideration, a Sub-Committee of the Board could be
formed for the specific purpose. Such circumstances could be where the Board requests some amendments to the Prospectus and where it is not
appropriate to wait till the next quarterly Board meeting for this to be approved. These Sub-Committee meetings are usually formed of a minimum of two
Directors.

There were ten Board meetings held during the year. Four of these were quarterly Board meetings where, amongst other matters, the agenda included those
items highlighted under the section above called ‘Role and Responsibility of the Board” and six were ad hoc Board meetings. There were also two meetings of
the AML Committee. In addition to the Board meeting where the Auditors present the report on the audit of the Fund accounts, the Non-Executive Directors
also meet with them annually without the Executive Directors being in attendance.

Internal Control

Investment management and all administrative services are provided by the Management Company and custody of assets is provided by J.P. Morgan SE -
Luxembourg Branch. The Board's system of internal control therefore mainly comprises monitoring the services provided by the Management Company and
the Depositary, including the operational and compliance controls established by them to meet the Fund's obligations to Shareholders as set out in the
Prospectus, Articles of Incorporation as well as all relevant regulations. The Management Company formally reports to the Board on a quarterly basis on the
various activities it is responsible for and in addition shall inform the Board without delay of any material administrative or accounting matters.
Corporate Governance and ALFI Code of Conduct

The Board is responsible for ensuring that a high level of corporate governance is met and considers that the Fund has complied with the best practices in the
Luxembourg funds industry.

In particular the Board has adopted the ALFI Code of Conduct (the “Code”) which sets out principles of good governance. These principlesare set out below:
1. The Board should adopt clear and transparent standards of corporate governance;

2. The Board should have good professional standing and appropriate experience and use best efforts to ensure that it is collectively competent to fulfil its
responsibilities;

3. The Board should act fairly and independently in the best interests of the investors;
4. The Board should act with due care and diligence in the performance of its duties;
5. The Board should ensure compliance with all applicable laws and regulations and with the Fund’s constitutional documents;

6. The Board should ensure that investors are properly informed, are fairly and equitably treated, and receive the benefits and services to which they are
entitled;

7. The Board should ensure that an effective risk management process and appropriate internal controls are in place;

8. The Board should identify and manage fairly and effectively, to the best of its ability, any actual, potential or apparent conflict of interest and ensure
appropriate disclosure;

9. The Board should ensure that Shareholder rights are exercised in a considered way and in the best interests of the Fund;
10. The Board should ensure that the remuneration of the Board members is reasonable and fair and adequately disclosed;

11. The Board should integrate as appropriate sustainability standards and objectives including environmental, social and governance (ESG) criteriain its
business model and operations.

The Board considers that the Fund has been in compliance with the principles of the Code in all material aspects throughout the financial year ended 30 June
2023. The Board undertakes an annual review of ongoing compliance with the principles of the Code.

Proxy Voting Policy

The Board delegates responsibility for proxy voting to the Management Company. The Management Company manages the voting rights of the shares
entrusted in a prudent and diligent manner, based exclusively on the reasonable judgement of what will best serve the financial interests of clients. So far as
is practicable, the Management Company will vote at all of the meetings called by companies in which they are invested.

A copy of the global proxy voting guidelines is available from the Fund’s registered office upon request or on the website:

https://am.jpmorgan.com/content/dam/jpm-am-aem/global/en/institutional/communications/lux-communication/corporate-governance-principles-an
d-voting-guidelines.pdf

Environmental Social Governance (“ESG”)

In accordance with Article 11(1) of Regulation (EU) 2019/2088, for financial products promoting environmental or social characteristics and objectives,
details of these are shown in Appendix 13.

Directors and Officers Indemnity Insurance

The Fund’s Articles of Incorporation indemnify the Directors against expenses reasonably incurred in connection with any claim against them arising in the
course of their duties or responsibilities as long as they have not acted fraudulently or dishonestly. To protect Shareholders against any such claim, the
Board has taken out Directors and Officers Indemnity Insurance which indemnifies the Directors against certain liabilities arising in the course of their duties
and responsibilities but does not cover against any fraudulent or dishonest actions on their part.

Independent Auditor

PricewaterhouseCoopers, Société coopérative, has been the Fund’s Auditor since December 1994. The provision of audit services was last put to competitive
tenderin2016. The Board reviewed the services of PwCin 2023 and decided that, subject to any other influencing factor, they should continue to be proposed
to the Shareholders to be appointed as Auditor.
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Annual General Meetings

The next Annual General Meeting of the Fund will be held on 15 November 2023 at the Registered Office of the Fund to consider matters relating to the year
ending on 30 June 2023. At this meeting Shareholders will be requested to consider the usual matters at such meetings including:

1. The adoption of the Financial Statements and approval of the allocation of the results;
2. The approval of Directors’ fees;

3. The election of certain Directors;

4. The election of the Auditor; and

5. The discharge of Directors duties.

No special business is being proposed by the Board.

Discharge of Directors

One of the resolutions in the AGM is, as required under Luxembourg Law, for Shareholders to vote on the discharge the Directors of their duties for the fiscal
year in question. This discharge is only valid where the annual accounts contain no omission or false information concealing the real financial situation of the
Fund.

Privacy Policy

The Management Company complies with a privacy policy that has been issued by J.P. Morgan Asset Management which can be accessed at
Www.jpmorgan.com/emea-privacy-policy. This policy was updated during the year to comply with the General Data Protection Regulation.

Significant Events

Please refer to Notes 16 and 17 and to Appendix 12 for details of the significant events during the year and after the year end.

Board of Directors
Luxembourg, 20 October 2023
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Market Review for 12 months ending 30 June 2023

Equities

Market Review

Global equities had a challenging 2022 as elevated inflation, monetary policy tightening, supply chain disruptions, recession fears and the Russian invasion
of Ukraine led to increased volatility and hurt investor sentiment. While global equity prices declined during the third quarter of 2022 and ended the year in
negative territory, the final quarter of 2022 and the first half of 2023 was kinder to investors. They became increasingly hopeful that signs of moderating
inflation could give central banks room to maintain, or lower, interest rates and avoid economic recession.

During the period, the U.S. Federal Reserve, the European Central Bank and the Bank of England delivered multiple rate increases, pushing borrowing costs
to multi-year highs.

Against this backdrop, macro-economicindicators painted a mixed picture of the global economy. In the U.S., the S&P Global Flash US Purchasing Managers’
Index (PMI) remained in expansionary territory as of June 2023, but in terms of business activity, there was divergence between the services and
manufacturing sectors. Across the Eurozone, data showed gross domestic product (GDP) fell by 0.1% during the first quarter of 2023. China ended its
“zero-Covid” policy in January 2023, but the economic recovery cooled down after its initial re-opening driven rally.

Meanwhile, there were signs of moderating inflation in many developed economies. The U.S. Consumer Price Index (CPI) eased to 4.0% in May 2023 and the
Eurozone CPI fell to 5.5% in June 2023.

Within equity markets, growth stocks bounced back over the period and largely outperformed value stocks. The majority of outperformance came during the
first half of 2023 and was driven by a positive outlook for artificial intelligence and the robust earnings from large information technology companies. From a
regional perspective, Japan was the best performing equity market in local currency terms. Weakness in the yen helped support Japanese stocks, many of
which earn a significant proportion of their profits abroad. Moreover, revised data showed Japan’s GDP growing at an annualised rate of 2.7% during the first
quarter of 2023, fuelled by increased consumer and business spending.

Outlook

While it appears the risk of economic recession this year has receded somewhat, various macroeconomic indicators still suggest signs of diminishing
economic momentum.

Consumers continue to feel the effects of reduced fiscal stimulus and inflation, depleting their savings and taking on more debt. Meanwhile, banks in general
have tightened corporate lending standards this year. Corporate profits held up well during the period in 2022, but profit margins are starting to decline for
many companies and we expect weaker profits in 2023.

While we believe that recession risk remains, the depth of an economic slowdown may be relatively shallow and short in duration. Recent data points suggest
that inflation has likely peaked and is falling. Furthermore, moderating wage growth could help to gradually ease core inflation pressure. As inflationary
pressures subside and fading business and consumer spending pose risks to the economic outlook, leading central banks may have to reverse course and set
the stage for a multi-year period of lower long-term interest rates that would support equity markets.

Against this backdrop, we caution investors against positioning portfolios with too much concentration in any single equity region. Our primary concern
about the U.S. equity market is how concentrated its gains have become. Should U.S. equity valuations become too high, cheaper stocks and higher dividend
yields in the U.K. and Europe are likely to fare relatively better. Europe’s departure from years of low interest rates and low inflation also bodes well for the
region’s prospects over the medium term.

While equity markets recovered from their 2022 lows, valuations still look more attractive compared with levels at the end of 2021. Amid heightened
uncertainty, we believe equity markets will reward companies that have robust balance sheets and management teams with deep experience through
multiple economic cycles. Therefore, active management and thorough fundamental research will be paramount and history suggests that a quality focus
performs well in a difficult environment.

Fixed Income

Market Review

In 2022, leading central banks were confronted with the biggest inflation shock since the 1970s and were more focused on the fight against inflation over
growth. Risk assets rallied toward the end of 2022 amid investor hopes for an early pivot in monetary policy. Global growth was better than economists’
expected during the first quarter of 2023. Lower energy prices have probably played arole in the improvement in business sentiment in 2023, along with the
reopening of China’s economy. The collapse of Silicon Valley Bank in March led to a sell-off in the U.S. and European financial sectors. Through the end of the
period, leading developed market central banks maintained a hawkish policy stance in their public statements. Meanwhile, inflation in the U.S. fell sharply
from a peak of 9% in mid-2022 to 4% by the end of the period, largely due to lower energy prices. Core inflation in the U.K. reached the highest levels since
1992 at 7.1%. During the period Eurozone core inflation was above 5%.

Outlook

While economic recession remains our base-case scenario, we have slightly lowered our estimate to a 55% chance of recession. We have raised our estimate
of sub-trend growth to 40% and our estimates of a crisis and above trend growth scenarios are unchanged at 5% and 0%, respectively. We believe the
Federal Reserve would need to see core inflation near 2% and unemployment rising toward 4% before it would begin to lower interest rates. While we are
sceptical that U.S. inflation can return to the central bank’s 2% target without an economic recession, we believe one is unlikely to start before 2024. The
chief risk to our forecast is that central banks tighten monetary policy beyond market expectations.
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Money Markets

Market Review

The Sub-Funds were managed with high levels of daily liquid assets and short-weighted average maturity profiles to reduce net asset value volatility and
allow Sub-Fund yields to reset upwards more quickly, as leading central banks raised interest rates during the period.

Outlook
We expect a slight extension of the maturity profiles of these Sub-Funds as central banks reach the end of their policy tightening cycle.

Investment Managers
20 October 2023

The information contained in this report is historical and not necessarily indicative of future performance.
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Audit Report on the Summary Financial Statements

To the Shareholders of
JPMorgan Funds

Our opinion

In our opinion, the accompanying Summary Financial Statements of JPMorgan Funds (the “Fund”) are consistent,
in all material respects, with the audited financial statements in accordance with the basis of preparation as
disclosed in Note 19 to the Summary Financial Statements.

The Summary Financial Statements

The Summary Financial Statements for the authorised sub-funds in Taiwan derived from the audited financial
statements for the year ended 30 June 2023 comprise:

¢ the Combined Statement of Net Assets as at 30 June 2023;

e the Schedule of Investments as at 30 June 2023;

¢ the Combined Statement of Operations and Changes in Net Assets for the year then ended; and

o the Notes to the Summary Financial Statements, which include a summary of significant accounting policies.

The Summary Financial Statements do not contain all the disclosures required by Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements. Reading the Summary
Financial Statements and the auditor’s report thereon, therefore, is not a substitute for reading the audited financial
statements of the Fund and the auditor’s report thereon. The Summary Financial Statements and the audited
financial statements do not reflect the effects of events that occurred subsequent to the date of our report on the
audited financial statements.

The audited financial statements and our report thereon

We expressed an unmodified audit opinion on the audited financial statements in our report dated 20 October 2023.

Responsibility of the Board of Directors of the Fund for the Summary Financial Statements

The Board of Directors of the Fund is responsible for the preparation of the Summary Financial Statements in
accordance with the basis of preparation as disclosed in Note 19 to the Summary Financial Statements.

Responsibility of the “Réviseur d’entreprises agréé”

Our responsibility is to express an opinion on whether the Summary Financial Statements are a fair summary of the
audited financial statements based on our procedures, which were conducted in accordance with International
Standards on Auditing (ISA) 810, Engagements to report on summary financial statements, as adopted for
Luxembourg by the “Institut des Réviseurs d’Entreprises”.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 October 2023
Represented by

Laurent Buttice

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518



JPMorgan Funds
Combined Statement of Net Assets

As at 30 June 2023
JPMorgan Funds -
America
Equity
Combined Fund
uso uso
Assets

Investments in securities at cost
Unrealised gain/(loss)

134,384,660,845
1,403,449,612

3,272,165,552
933,716,019

Investments in securities at market value

Investment in to be announced contracts at market value
Cash at bank and at brokers

Time deposits

Receivables on subscriptions

Receivables on investments sold

Receivables on sale of to be announced contracts
Dividends receivable

Interest receivable

Tax reclaims receivable

Fee waiver receivable*

Options purchased contracts at fair value

Unrealised gain on financial futures contracts
Unrealised gain on forward currency exchange contracts
Swap contracts at fair value

Other assets

135,788,110,457
1,353,899,102
2,094,784,034
207,327,001
668,379,797
481,077,659
401,241,422
112,637,166
486,628,379
32,274,762
3,536,199
10,753,199
24,267,007
708,584,525
98,725,522
32,064,244

4,205,881,571
1,595,878

24,415,952
1,451,799
9,336

8,625,280

3,685

Total assets

142,504,290,475

4,241,983,501

Liabilities

Open short positions on to be announced contracts at market value 342,777,811 -
Bank overdrafts 118,997,299 693
Due to brokers 14,744,148 -
Payables on redemptions 651,541,180 9,773,887
Payables on investments purchased 608,377,902 4,452,750
Payables on purchase of to be announced contracts 1,420,351,922 -
Interest payable 1,759,475 -
Distribution fees payable 6,463,113 69,453
Management fees payable 89,244,693 2,991,841
Fund servicing fees payable 11,035,490 335,195
Performance fees payable 1,177,305 -
Options written contracts at fair value 6,565,302

Unrealised loss on financial futures contracts 75,259,772 -
Unrealised loss on forward currency exchange contracts 235,991,650 562,492
Swap contracts at fair value 234,419,475 -
Other liabilities** 260,273,051 2,131,439
Total liabilities 4,078,979,588 20,317,750

Total net assets

138,425,310,887

4,221,665,751

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee

Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liahilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2023
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Asia Pacific Brazil China Emerging Europe Emerging Europe Emerging Markets
Equity Equity Fund Equity Equity Il Dividend
Fund Fund Fund (1) Fund (2) Fund
usb usb uso EUR EUR uso
1,250,728,345 118,898,054 6,604,404,661 235,453,793 108,899,578 638,637,676
129,948,046 23,906,123 (1,218,567,458) (232,962,547) 15,407,128 (11,328,851)
1,380,676,391 142,804,177 5,385,837,203 2,491,246 124,306,706 627,308,825
4,233,772 163,287 26,903,251 11,854,250 60,523 4,486,700
1,816,970 660,028 3,223,128 575,848 2,284,742
3,640,442 - 26,638,383 - -
5,211,412 1,739,937 11,037,441 869,434 4,116,508
N - 1,150,147 - - R
- - - 1,137,639 23,479 113,389
34,801 20,418 7,382 40,669 5,178 54,450
948,944 1,257,071
3,002 153 6,473 3,488 154 1,061
1,395,616,790 145,388,000 5,455,752,352 15,527,292 125,841,322 639,622,746
669 2,674
7,244,375 1,121,810 37,626,767 79,981 702,883
1,687,481 - 17,029,548 - 3,392,939
10,675 11,646 501,001 4,530 24,828
786,680 164,311 5,163,009 - 115,105 327,540
116,005 11,748 390,188 307 10,103 51,208
54,251 39,632
2,880,185 42,541 647,565 11,886,257 21,672 525,447
12,725,401 1,352,056 61,412,998 11,886,564 231,391 5,067,151
1,382,891,389 144,035,944 5,394,339,354 3,640,728 125,609,931 634,555,595

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2023. The “Cash at bank and at Brokers” includes the balance of Russian Roubles that, under
Russian sanctions, is held in a restricted “S” account preventing the Fund from utilising or transferring it. To reflect this restriction the RUB balance is offset by a corresponding entry within “Other

Liabilities”.

(2) This Sub-Fund was launched on 17 February 2023.
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Combined Statement of Net Assets (continued)

As at 30 June 2023
JPMorgan Funds - JPMorgan Funds -
Emerging Markets Emerging Markets
Equity Opportunities
Fund Fund
usb usb
Assets

Investments in securities at cost

7,057,862,186

2,710,907,626

Unrealised gain/(loss) 1,096,145,370 67,802,150
Investments in securities at market value 8,154,007,556 2,778,709,776
Investment in to be announced contracts at market value - -
Cash at bank and at brokers 18,795,554 4,281,580
Time deposits - -
Receivables on subscriptions 1,889,701 1,010,608
Receivables on investments sold - 1,843,912
Receivables on sale of to be announced contracts - -
Dividends receivable 16,081,397 9,240,908
Interest receivable ) )
Tax reclaims receivable 1,098,532 -
Fee waiver receivable* 92,813 85,884
Options purchased contracts at fair value - -
Unrealised gain on financial futures contracts - -
Unrealised gain on forward currency exchange contracts 2,912,770 548,955
Swap contracts at fair value - -
Other assets 8,103 2,322
Total assets 8,194,886,426 2,795,723,945
Liabilities

Open short positions on to be announced contracts at market value - -
Bank overdrafts - 122
Due to brokers - 306
Payables on redemptions 18,079,069 1,170,699
Payables on investments purchased - -
Payables on purchase of to be announced contracts -

Interest payable - -
Distribution fees payable 112,610 24,706
Management fees payable 4,923,600 1,390,852
Fund servicing fees payable 602,958 238,489
Performance fees payable - -
Options written contracts at fair value -

Unrealised loss on financial futures contracts - -
Unrealised loss on forward currency exchange contracts 64,176 11,586
Swap contracts at fair value - -
Other liabilities** 53,818,265 3,776,307
Total liabilities 77,600,678 6,613,067

Total net assets

8,117,285,748

2,789,110,878

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee

Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Qther liahilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.

12



JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2023

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Emerging Markets Emerging Europe Europe Europe Global
Small Cap Middle East Dynamic Equity Small Cap Growth
Fund Equity Fund Fund Fund Fund Fund

usb usb EUR EUR EUR usp
1,310,105,520 138,648,631 397,238,363 632,191,172 379,690,086 299,009,122
(10,063,929) 10,694,760 62,812,030 156,171,492 17,929,186 70,242,947
1,300,041,591 149,343,391 460,050,393 788,362,664 397,619,272 369,252,069
1,920,174 2,272,483 833,328 763,859 1,872,705 291,753
764,947 162,348 106,373 18,923,166 145,829 110,985,277

- 3,056,673 600,037 - 519,556 -

2,465,862 64,724 489,647 803,992 1,008,320 176,428

- - 1,658,859 1,258,777 1,179,522 50,449

38,821 63,511 14,687 13,322 10,929 22,095
123,225 84,952 51,566 - -

- 586,273 102,346 23,327 3,497,659

3,896 325 720,915 65,011 66,066 503,727
1,305,358,516 154,963,455 465,145,464 810,344,703 402,445,526 484,779,457
- - - 883 - -

1,191,872 607,197 739,646 18,938,664 252,467 110,662,619

- 654,706 556,358 - 1,390,294 -

53,576 12,978 21,662 23,254 20,427 13,855
1,104,898 173,777 332,981 431,533 377,681 304,530
106,029 12,623 37,284 64,519 32,912 29,918
3,815,729 380,400 284,836 1,444,260

7,048,798 28,230 60,269 82,515 52,323 579,601
9,505,173 1,489,511 5,563,929 19,921,768 2,410,940 113,034,783
1,295,853,343 153,473,944 459,581,535 790,422,935 400,034,586 371,744,674
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2023
JPMorgan Funds - JPMorgan Funds -
Global Global
Healthcare Natural Resources
Fund Fund
usb EUR
Assets

Investments in securities at cost
Unrealised gain/(loss)

3,916,800,718
804,386,759

1,074,736,835
90,486,826

Investments in securities at market value

Investment in to be announced contracts at market value
Cash at bank and at brokers

Time deposits

Receivables on subscriptions

Receivables on investments sold

Receivables on sale of to be announced contracts
Dividends receivable

Interest receivable

Tax reclaims receivable

Fee waiver receivable*

Options purchased contracts at fair value

Unrealised gain on financial futures contracts
Unrealised gain on forward currency exchange contracts
Swap contracts at fair value

Other assets

4,721,187,477

182,199
7,518,778
114,034

1,737,110

485,812
9,589

1,557,235

17,100

1,165,223,661
534,560

1,285,799
7,439,332

1,419,229

283,801
5,403

61,653

Total assets

4,732,809,334

1,176,253,438

Liabilities

Open short positions on to be announced contracts at market value

Bank overdrafts
Due to brokers

6,560,610

Payables on redemptions 5,133,262

Payables on investments purchased - 5,843,423
Payables on purchase of to be announced contracts - -
Interest payable - -
Distribution fees payable 582,982 91,400
Management fees payable 4,637,024 1,231,360
Fund servicing fees payable 386,520 98,727
Performance fees payable - -
Options written contracts at fair value -

Unrealised loss on financial futures contracts -

Unrealised loss on forward currency exchange contracts 1,557,390

Swap contracts at fair value - -
Other liabilities** 360,086 146,970
Total liabilities 12,657,264 13,972,490

Total net assets

4,720,152,070

1,162,280,948

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee

Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Qther liahilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2023
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Japan Latin America Russia Thematics - us Equity us
Equity Equity Fund (3) Genetic All Cap Growth
Fund Fund Therapies Fund Fund
JPY usb uso uso usb uso
237,140,543,154 376,778,344 433,960,058 1,391,043,636 1,768,259,138 1,604,530,286
85,967,724,121 101,959,065 (397,670,347) (472,836,386) 336,771,992 361,824,101
323,108,267,275 478,737,409 36,289,711 918,207,250 2,105,031,130 1,966,354,387
3,927,423,134 1,578,586 23,221,471 806,077 17,909,427 57,426,186
3,657,515,695 1,045,691 242,077 786,122 66,213,656
1,150,789,425 - 47,123 19,729,192 2,881,679
238,689,060 4,662,772 768,833 201,469
6,076,360 22,708 80,879 18,745 6,188 14,735
2,828,650,112 10,659,167 19,760,580 9,281,592
89,025,976 1,129 48,740 1,623 1,593 2,491
335,006,437,037 486,048,295 59,640,801 929,982,062 2,163,993,065 2,102,376,195
74,722 1,402,474 17,678,892 57,180,452
5,175,134,432 737,290 1,371,666 9,919,226 4,198,648
- - - 5,750,845 363
4,803,236 13,390 124,150 - 117,075
213,093,812 439,877 - 470,384 738,744 1,485,910
26,258,814 38,640 3,623 78,799 173,215 158,880
334,570,047 582,362 601,675 1,383,618
39,633,504 81,422 15,209,961 108,102 4,593,473 2,330,250
5,793,568,567 2,713,093 15,213,584 2,735,463 39,456,070 66,855,196
329,212,868,470 483,335,202 44,427,217 927,246,599 2,124,536,995 2,035,520,999

(3) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2023. The “Cash at bank and at Brokers” includes the balance of Russian Roubles that,
under Russian sanctions, is held in arestricted “S” account preventing the Fund from utilising or transferring it. To reflect this restriction the RUB balance is offset by a corresponding entry within “Other

Liabilities”.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2023
JPMorgan Funds - JPMorgan Funds -
us us
Smaller Companies Technology
Fund Fund
usb usb

Assets

Investments in securities at cost 990,703,492 4,703,981,951
Unrealised gain/(loss) 33,111,119 1,318,917,159

Investments in securities at market value

Investment in to be announced contracts at market value
Cash at bank and at brokers

Time deposits

Receivables on subscriptions

Receivables on investments sold

Receivables on sale of to be announced contracts
Dividends receivable

Interest receivable

Tax reclaims receivable

Fee waiver receivable*

Options purchased contracts at fair value

Unrealised gain on financial futures contracts
Unrealised gain on forward currency exchange contracts
Swap contracts at fair value

Other assets

1,023,814,611

2,461,422

327,966
4,399,595

477,367

224,406

6,022,899,110
9,433,053

18,739,964
544,895
1,064

344,539

13,253

Total assets

1,031,713,468

6,051,975,878

Liabilities

Open short positions on to be announced contracts at market value

9,172,208

Bank overdrafts 2,099,798

Due to brokers - -
Payables on redemptions 5,578,409 23,671,315
Payables on investments purchased 3,873,865 -
Payables on purchase of to be announced contracts -

Interest payable - -
Distribution fees payable 9,680 505,552
Management fees payable 629,130 5,870,178
Fund servicing fees payable 82,747 489,595
Performance fees payable - -
Options written contracts at fair value -

Unrealised loss on financial futures contracts - -
Unrealised loss on forward currency exchange contracts 6,892 1,576,303
Swap contracts at fair value - -
Other liabilities** 132,105 546,175
Total liabilities 12,412,626 41,831,326

Total net assets

1,019,300,842

6,010,144,552

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee

Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Qther liahilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2023

JPMorgan Funds -
us

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Asia Pacific Aggregate Emerging Markets Emerging Markets Emerging Markets

Value Income Bond Corporate Bond Debt Investment Grade

Fund Fund Fund Fund Fund Bond Fund

usb usb uso uso usb usb
3,108,534,512 1,733,356,634 3,058,523,118 841,313,144 1,909,435,048 534,810,173
510,729,299 (48,944,396) (79,800,624) (61,125,909) (275,037,361) (62,202,789)
3,619,263,811 1,684,412,238 2,978,722,494 780,187,235 1,634,397,687 472,607,384
- - 6,081,313 - - -

796,306 6,469,360 45,792,511 2,472,067 8,778,901 273,276
3,930,102 851,655 34,833,550 193,165 7,434,104 3,029,972
61,576,093 8,484,997 - 9,956,413 - 584,500
2,907,141 4,354,182 - - - -

- 10,418,384 24,802,310 10,384,570 27,170,984 5,839,610

- - 54,279 - - -

4,168 23,072 101,636 29,107 27,920 18,426

- - 1,921,867 70 - -

12,215,670 8,864,870 51,497,000 8,044,289 24,388,875 6,594,605

- - 5,753,519 - 2,399,499 -

11,363 3,683 164,109 777 8,810 604
3,700,704,654 1,723,882,441 3,149,724,588 811,267,693 1,704,606,780 488,948,377
475,409 19,482 629 915 2,157,508 95,235

- - 5,568,540 - 615,518 -
65,842,490 3,278,839 41,586,981 535,277 3,228,228 3,260,752
- 7,416,183 14,703,266 8,683,160 - 1,633,000

- 6,126,807 - -

120,476 28,136 15,272 32,285 19,720 6,391
2,966,560 2,143,209 496,920 498,647 774,250 213,733
310,940 142,130 250,788 67,796 137,302 39,427

- - 1,254,981 12,238 467,945 272,723

495,912 1,396,135 14,474,736 130,477 293,071 670,555

- - 3,977,333 - - -

2,926,918 2,144,383 11,323,106 1,877,031 5,595,571 1,647,946
73,138,705 16,568,497 99,779,359 11,837,826 13,289,113 7,839,762

3,627,565,949

1,707,313,944

3,049,945,229

799,429,867

1,691,317,667

481,108,615
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2023
JPMorgan Funds - JPMorgan Funds -
Emerging Markets Global Corporate Bond
Local Currency Duration-Hedged
Debt Fund Fund
usb usb
Assets
Investments in securities at cost 1,539,015,406 50,512,949
Unrealised gain/(loss) (50,614,097) (4,231,269)
Investments in securities at market value 1,488,401,309 46,281,680
Investment in to be announced contracts at market value - -
Cash at bank and at brokers 25,452,085 2,109,063
Time deposits - -
Receivables on subscriptions 58,378,261 55,651
Receivables on investments sold 18,732,284 720,745
Receivables on sale of to be announced contracts - -
Dividends receivable - -
Interest receivable 23,452,118 511,867
Tax reclaims receivable 2,190,350 -
Fee waiver receivable* 118,494 18,025
Options purchased contracts at fair value 3,756,569 -
Unrealised gain on financial futures contracts - 41,785
Unrealised gain on forward currency exchange contracts 12,761,403 347,254
Swap contracts at fair value 4,530,792 -
Other assets 165,996 99,004
Total assets 1,637,939,661 50,185,074
Liabilities
Open short positions on to be announced contracts at market value - -
Bank overdrafts 5,256,964 1,416
Due to brokers 1,875,335 988
Payables on redemptions 24,090,600 303
Payables on investments purchased 32,471,807 1,036,892
Payables on purchase of to be announced contracts - -
Interest payable - -
Distribution fees payable 58,571 1,651
Management fees payable 659,484 19,998
Fund servicing fees payable 122,553 3,944
Performance fees payable - -
Options written contracts at fair value 1,835,869 -
Unrealised loss on financial futures contracts 24,938 17,771
Unrealised loss on forward currency exchange contracts 6,815,779 472,329
Swap contracts at fair value 7,257,350 117,924
Other liabilities** 2,307,855 91,433
Total liabilities 82,777,105 1,764,649
Total net assets 1,555,162,556 48,420,425

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee

Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Qther liahilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2023

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Global Global Global Global Income us usD Money
Corporate Bond Government Bond Short Duration Strategic Bond Fund Aggregate Bond Market VNAV
Fund Fund Bond Fund Fund Fund Fund
usop EUR usb usop usb usop usb
5,841,379,279 3,041,080,128 596,951,896 1,663,107,938 10,306,184,075 5,291,144,099 480,079,864
(403,701,946) (183,296,777) (15,006,980) (190,394,856) (1,271,326,884) (433,205,537) (58,210)
5,437,677,333 2,857,783,351 581,944,916 1,472,713,082 9,034,857,191 4,857,938,562 480,021,654
- - - 121,131,073 797,751,485 - -
172,186,775 36,257,510 7,967,126 51,267,548 685,952,854 10,538,445 95,258,878
10,099,628 16,498,132 686,373 1,294,697 27,963,450 14,442,447 3,774,739
65,630,108 34,737,108 - 1,632,453 17,467,180 1,175,365 -

- - - - 401,241,422 -
58,058,980 13,657,320 4,610,200 15,054,415 99,940,747 28,854,083 445,653
- - - 135,507 - - -
214,920 101,855 34,900 75,135 134,847 156,689 4,439

1,546,069 909,741 1,300,471 485,332 1,120,696 184,344

61,489,095 69,271,634 15,192,156 33,306,522 35,673,688 31,761,310

- 975,230 337,519 71,932 - -

10,153,970 7,142,925 1,754,421 1,061,673 19,846 1,133
5,817,056,878 3,037,334,806 613,828,082 1,698,229,369 11,102,123,406 4,945,052,378 579,505,363

- - - - 342,777,811 -

2,311 594 893 867 884 1,260
- 67,081 328,420 1,200,189 - - -
9,860,940 3,467,187 611,105 3,367,538 16,379,314 4,909,980 5,031,603
143,962,015 56,319,629 1,180,000 333,585 4,040,949 71,142,083 -

- - - 121,922,900 860,510,460 -
112,345 11,476 4,236 53,056 189,858 64,432 -
1,951,529 464,124 160,034 788,979 6,327,200 1,931,543 118,533
442,493 237,992 49,388 130,104 720,140 391,913 47,413
- - - 296 - - -

778,812 546,651 1,315,795 139,468 50,760,124 5,169,911

51,465,646 35,255,650 7,644,399 7,496,330 7,899,480 562,450
5,066,791 2,373,558 355,981 7,414,815 92,534,371 - -
14,299,940 9,544,900 2,919,800 8,687,921 11,815,865 7,788,818 66,011
227,942,822 108,288,842 14,570,051 151,536,548 1,393,956,456 91,962,390 5,263,560
5,589,114,056 2,929,045,964 599,258,031 1,546,692,821 9,708,166,950 4,853,089,988 574,241,803
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets

For the Year Ended 30 June 2023

JPMorgan Funds -

America
Equity
Combined Fund
uso uso
Net assets at the beginning of the year* 133,931,322,344 3,440,195,346
Income
Dividend income, net of withholding taxes 1,571,560,042 41,789,251
Interest income from investments, net of withholding taxes 1,938,987,224 -
Interest on swap contracts 17,374,501 -
Securities lending income 10,553,101 9,794
Bank interest 12,737,149 2,791
Other income 164,122 -
Total income 3,551,376,139 41,801,836
Expenses
Management fees 1,044,556,125 32,008,472
Fund servicing fees 130,741,578 3,657,674
Performance fees 1,177,305 -
Depositary, corporate, administration and domiciliary agency fees 57,875,802 759,672
Distribution fees 79,955,593 753,231
Registrar and transfer agency fees 14,776,741 290,995
Taxe d’abonnement 43,709,939 1,042,602
Bank and other interest expenses 1,967,337 -
Interest on swap contracts 101,138,795 -
Other expenses** 26,404,022 467,989
Less: Fee waiver*** (39,179,197) (85,802)
Total expenses 1,463,124,040 38,894,833
Net investment income/(loss) 2,088,252,099 2,907,003
Net realised gain/(loss) on:
Sale of investments (4,691,130,894) 114,115,257
To be announced contracts (20,909,639) -
Option contracts (32,461,295)
Financial futures contracts 81,293,567 -
Forward currency exchange contracts (1,117,181,682) (16,358,242)
Swaps contracts 102,994,277 -
Currency exchange 335,053,788 4,158,965
Net realised gain/(loss) for the year (5,342,341,878) 101,915,980
Net change in unrealised appreciation/(depreciation) on:
Investments 9,501,478,980 541,370,126
To be announced contracts 71,803 -
Option contracts (5,424,163)
Financial futures contracts (46,941,803) -
Forward currency exchange contracts 1,075,431,069 17,934,736
Swaps contracts (122,010,731) -
Currency exchange (295,142,305) (2,468,183)
Net change in unrealised appreciation/(depreciation) for the year 10,107,462,850 556,836,679
Increase/(decrease) in net assets as a result of operations 6,853,373,071 661,659,662
Subscriptions 55,469,727,557 1,333,894,213
Redemptions (57,121,010,629) (1,211,195,684)
Increase/(decrease) in net assets as a result of movements in share capital (1,651,283,072) 122,698,529
Dividend distributions (708,101,456) (2,887,786)
Net assets at the end of the year 138,425,310,887 4,221,665,751

*The opening balance was combined using the foreign exchange rates as at 30 June 2023. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected a
figure of USD 133,560,499,614.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2023

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Asia Pacific Brazil China Emerging Europe Emerging Europe Emerging Markets
Equity Equity Fund Equity Equity Il Dividend

Fund Fund Fund (1) Fund (2) Fund

usb usb uso EUR EUR uso
1,083,784,293 116,800,418 6,216,283,539 89,826,636 - 457,638,173
35,089,989 9,934,142 66,395,414 2,397,968 2,384,901 20,833,188
- - 1,397,181 - - -

47,445 - 227,935 820 674 66,468
63,503 877 33,785 2,388 632 8,132

- - - - 118 -
35,200,937 9,935,019 68,054,315 2,401,176 2,386,325 20,907,788
8,523,062 1,857,853 64,477,268 - 456,522 3,091,525
1,260,580 130,353 5,030,045 60,112 39,907 511,750
864,059 169,051 2,046,412 155,519 - 565,345
122,349 133,057 6,692,329 - 18,741 279,754
117,456 94,647 473,351 58,717 61,186 185,292
258,198 63,012 1,923,328 76,280 23,363 148,396

- - 358,474 - 119 514

216,404 116,517 1,271,956 119,778 37,771 215,850
(463,857) (194,305) (175,492) (318,535) (63,578) (608,694)
10,898,251 2,370,185 82,097,671 151,871 574,031 4,389,732
24,302,686 7,564,834 (14,043,356) 2,249,305 1,812,294 16,518,056
(21,449,280) (9,173,860) (857,095,860) (25,299,982) 330,912 (7,021,582)
496 (2,202,986) (5,063,663)

142,224 22,221 21,395,799 (337,775) 47,127 1,104,161
(21,307,056) (9,151,143) (837,903,047) (25,637,757) 378,039 (10,981,084)
38,661,129 41,870,463 (607,816,247) 36,578,503 15,407,128 26,307,410
2,322,180 3,504,492

(428,834) 16,497 (24,241,699) 1,076,507 (3,309) (460,424)
38,232,295 41,886,960 (629,735,766) 37,655,010 15,403,819 29,351,478
41,227,925 40,300,651 (1,481,682,169) 14,266,558 17,594,152 34,888,450
727,339,580 112,907,712 2,312,789,996 - 113,678,109 270,106,491
(468,684,471) (125,894,188) (1,652,345,772) (100,452,466) (5,662,330) (118,901,049)
258,655,109 (12,986,476) 660,444,224 (100,452,466) 108,015,779 151,205,442
(775,938) (78,649) (706,240) (9,176,470)
1,382,891,389 144,035,944 5,394,339,354 3,640,728 125,609,931 634,555,595

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2023.
(2) This Sub-Fund was launched on 17 February 2023.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2023

JPMorgan Funds -
Emerging Markets

JPMorgan Funds -
Emerging Markets

Equity Opportunities
Fund Fund
usb usb
Net assets at the beginning of the year* 7,932,197,448 3,227,778,220
Income
Dividend income, net of withholding taxes 141,494,832 89,319,678
Interest income from investments, net of withholding taxes - -
Interest on swap contracts - -
Securities lending income 207,975 201,340
Bank interest 27,128 46,586
Other income 632 427
Total income 141,730,567 89,568,031
Expenses
Management fees 53,840,612 16,936,356
Fund servicing fees 7,066,662 2,972,771
Performance fees - .
Depositary, corporate, administration and domiciliary agency fees 4,404,604 2,066,579
Distribution fees 1,349,981 295,675
Registrar and transfer agency fees 397,128 207,284
Taxe d’abonnement 1,816,036 524,810
Bank and other interest expenses - -
Interest on swap contracts - )
Other expenses** 1,335,518 237,415
Less: Fee waiver*** (1,377,998) (948,658)
Total expenses 68,832,543 22,292,232
Net investment income/(loss) 72,898,024 67,275,799

Net realised gain/(loss) on:
Sale of investments
To be announced contracts
Option contracts

(348,759,249)

(105,043,246)

Financial futures contracts - (1,257,870)
Forward currency exchange contracts (6,420,254) (226,840)
Swaps contracts - -
Currency exchange 2,540,956 (1,416,471)

Net realised gain/(loss) for the year

(352,638,547)

(107,944,427)

Net change in unrealised appreciation/(depreciation) on:

Investments 619,959,974 96,713,286
To be announced contracts - -
Option contracts -
Financial futures contracts - -
Forward currency exchange contracts 6,786,234 542,184
Swaps contracts - -
Currency exchange (13,217,857) 1,227,579
Net change in unrealised appreciation/(depreciation) for the year 613,528,351 98,483,049
Increase/(decrease) in net assets as a result of operations 333,787,828 57,814,421
Subscriptions 1,327,364,765 721,472,803
Redemptions (1,467,967,214) (1,213,198,066)

Increase/(decrease) in net assets as a result of movements in share capital

(140,602,449)

(491,725,263)

Dividend distributions

(8,097,079)

(4,756,500)

Net assets at the end of the year

8,117,285,748

2,789,110,878

*The opening balance was combined using the foreign exchange rates as at 30 June 2023. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected a
figure of USD 133,560,499,614.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2023

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Emerging Markets Emerging Europe Europe Europe Global
Small Cap Middle East Dynamic Equity Small Cap Growth
Fund Equity Fund Fund Fund Fund Fund

usb usb EUR EUR EUR usp
1,281,758,522 174,085,971 520,137,052 666,237,335 403,700,723 363,555,520
28,421,474 5,654,141 15,600,175 25,486,196 13,277,677 2,666,177
187,481 - 145,590 254,942 198,357 25,319
30,112 120 8,419 7,605 2,539 1,812

- - 2,453 1,575 2,639 -

28,639,067 5,654,261 15,756,637 25,750,318 13,481,212 2,693,308
13,002,029 2,272,351 4,627,258 4,948,630 4,570,437 3,203,909
1,254,461 165,825 513,523 737,629 406,494 352,211
1,219,495 641,171 337,251 367,715 241,109 219,688
633,870 167,492 282,477 269,652 258,093 139,755
164,456 108,656 117,292 121,603 98,671 88,770
474,241 73,813 153,306 282,083 152,928 117,170

- 11,849 1,760 791 104 -

111,823 103,754 171,548 135,362 115,142 139,152
(503,221) (627,442) (190,943) (133,393) (120,416) (146,697)
16,357,154 2,917,469 6,013,472 6,730,072 5,722,562 4,113,958
12,281,913 2,736,792 9,743,165 19,020,246 7,758,650 (1,420,650)
(55,397,639) 2,331,276 10,947,224 284,671 (28,852,539) (14,224,677)
(344,748) - 995,600 2,026,699 - -
(14,504) (39,699) 5,716,352 10,552,343 762,214 (2,681,277)

- - - (425) - -

(1,059,387) (4,958) (1,894,347) (2,674,714) (189,456) 418,907
(56,816,278) 2,286,619 15,764,829 10,188,574 (28,279,781) (16,487,047)
124,883,293 (991,627) 72,433,950 110,690,027 45,195,604 95,375,566
391,125 344,654 254,653 - -

- (7,249,430) (4,261,588) (678,871) 4,528,153

(3,062,846) 1,974 794,881 277,947 82,332 (27,893)
122,211,572 (989,653) 66,324,055 106,961,039 44,599,065 99,875,826
77,677,207 4,033,758 91,832,049 136,169,859 24,077,934 81,968,129
200,139,134 76,407,360 157,072,853 446,156,996 26,874,106 155,063,188
(263,221,695) (100,278,040) (308,854,487) (453,727,554) (52,522,271) (228,789,560)
(63,082,561) (23,870,680) (151,781,634) (7,570,558) (25,648,165) (73,726,372)
(499,825) (775,105) (605,932) (4,413,701) (2,095,906) (52,603)
1,295,853,343 153,473,944 459,581,535 790,422,935 400,034,586 371,744,674
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2023

JPMorgan Funds -

JPMorgan Funds -

Global Global
Healthcare Natural Resources
Fund Fund
usb EUR
Net assets at the beginning of the year* 4,594,079,806 1,377,570,363
Income
Dividend income, net of withholding taxes 44,417,874 54,458,516
Interest income from investments, net of withholding taxes 227,734 -
Interest on swap contracts - -
Securities lending income 204,811 769,030
Bank interest 33,477 2,322
Other income 3,111 -
Total income 44,887,007 55,229,868
Expenses
Management fees 54,339,375 16,602,538
Fund servicing fees 4,820,947 1,369,075
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 931,109 441,689
Distribution fees 7,354,657 1,398,720
Registrar and transfer agency fees 507,291 287,439
Taxe d’abonnement 1,996,958 539,158
Bank and other interest expenses - 1,048
Interest on swap contracts - -
Other expenses** 735,975 227,608
Less: Fee waiver*** (72,439) (54,802)
Total expenses 70,613,873 20,812,473
Net investment income/(loss) (25,726,866) 34,417,395
Net realised gain/(loss) on:
Sale of investments 199,730,579 168,807,791
To be announced contracts - -
Option contracts -
Financial futures contracts - -
Forward currency exchange contracts (9,489,670) 19,729
Swaps contracts - -
Currency exchange 390,507 (384,348)

Net realised gain/(loss) for the year

190,631,416

168,443,172

Net change in unrealised appreciation/(depreciation) on:

Investments 40,999,647 (179,428,198)

To be announced contracts - -

Option contracts -

Financial futures contracts -

Forward currency exchange contracts 1,758,468

Swaps contracts - -

Currency exchange 74,026 (5,748)
Net change in unrealised appreciation/(depreciation) for the year 42,832,141 (179,433,946)
Increase/(decrease) in net assets as a result of operations 207,736,691 23,426,621
Subscriptions 1,228,059,021 671,163,303
Redemptions (1,309,690,501) (906,371,702)

Increase/(decrease) in net assets as a result of movements in share capital

(81,631,480)

(235,208,399)

Dividend distributions

(32,947)

(3,507,637)

Net assets at the end of the year

4,720,152,070

1,162,280,948

*The opening balance was combined using the foreign exchange rates as at 30 June 2023. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected a
figure of USD 133,560,499,614.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2023

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -
us

Japan Latin America Russia Thematics - us Equity
Equity Equity Fund (3) Genetic All Cap Growth
Fund Fund Therapies Fund Fund
JPY usb uso uso usb uso
272,623,283,357 405,612,803 34,667,082 1,128,460,086 2,080,830,064 1,679,886,196
3,923,968,777 33,076,980 2,612,617 7,483,876 27,750,879 14,512,239
189,120,327 - - - 23,094 1,669
972,422 5,509 48,288 3,324 1,711 1,631
4,114,061,526 33,082,489 2,660,905 7,487,200 27,775,684 14,515,539
2,219,706,774 4,873,816 - 5,911,321 8,871,767 15,018,622
277,645,543 430,447 39,438 1,070,271 2,189,329 1,668,947
111,807,660 393,370 141,100 550,286 553,679 484,831
51,700,552 150,170 - 1,575,550 - 1,192,694
43,707,710 125,156 37,511 205,253 76,422 215,794
82,134,413 168,095 129,790 459,271 456,933 596,293
14,396,655 1,248 - 118 - -
47,454,519 140,506 189,331 197,228 189,383 317,749
(44,068,202) (192,716) (426,569) (255,934) (39,116) (104,399)
2,804,485,624 6,090,092 110,601 9,713,364 12,298,397 19,390,531
1,309,575,902 26,992,397 2,550,304 (2,226,164) 15,477,287 (4,874,992)
18,323,084,052 (12,632,246) (116,773) (218,293,865) 28,145,279 (22,110,729)
5,545,386,259 (141) (9,692,818) (35,020,496) (14,975,227)
1,103,061,557 (113,227) 506,087 (37,474) 9,527,285 3,241,019
24,971,531,868 (12,745,614) 389,314 (228,024,157) 2,652,068 (33,844,937)
41,803,531,847 115,399,886 6,059,517 210,872,961 293,328,553 470,704,176
(341,729,275) 20,190,085 43,007,826 17,101,134
(32,270,588) 67,608 761,000 (2,984) (6,017,576) (2,696,166)
41,429,531,984 115,467,494 6,820,517 231,060,062 330,318,803 485,109,144
67,710,639,754 129,714,277 9,760,135 809,741 348,448,158 446,389,215
146,647,896,804 102,121,793 99,658,512 605,705,782 773,834,965
(157,759,207,341) (147,876,295) (301,602,098) (910,404,835) (864,541,273)
(11,111,310,537) (45,754,502) - (201,943,586) (304,699,053) (90,706,308)
(9,744,104) (6,237,376) (79,642) (42,174) (48,104)
329,212,868,470 483,335,202 44,427,217 927,246,599 2,124,536,995 2,035,520,999

(3) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2023.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2023

JPMorgan Funds -
us

JPMorgan Funds -
us

Smaller Companies Technology
Fund Fund
usb usb
Net assets at the beginning of the year* 1,183,750,015 4,486,226,759
Income
Dividend income, net of withholding taxes 12,039,110 17,096,176
Interest income from investments, net of withholding taxes - -
Interest on swap contracts - -
Securities lending income 121,663 955,350
Bank interest 319 -
Other income -
Total income 12,161,092 18,051,526
Expenses
Management fees 8,686,475 56,629,190
Fund servicing fees 1,133,754 5,013,075
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 349,707 921,541
Distribution fees 123,898 5,058,585
Registrar and transfer agency fees 105,916 551,018
Taxe d’abonnement 344,221 2,004,571
Bank and other interest expenses - 1,803
Interest on swap contracts - -
Other expenses** 137,499 1,194,845
Less: Fee waiver*** (44,769) (71,267)
Total expenses 10,836,701 71,303,361
Net investment income/(loss) 1,324,391 (53,251,835)
Net realised gain/(loss) on:
Sale of investments 17,422,030 (216,461,010)
To be announced contracts - -
Option contracts -
Financial futures contracts - -
Forward currency exchange contracts (607,889) (4,008,493)
Swaps contracts - -
Currency exchange 1,007,951 (266,883)
Net realised gain/(loss) for the year 17,822,092 (220,736,386)
Net change in unrealised appreciation/(depreciation) on:
Investments 128,665,820 2,040,323,078
To be announced contracts - -
Option contracts -
Financial futures contracts - )
Forward currency exchange contracts 582,420 636,285
Swaps contracts - -
Currency exchange (74,733) 16,114

Net change in unrealised appreciation/(depreciation) for the year

129,173,507

2,040,975,477

Increase/(decrease) in net assets as a result of operations

148,319,990

1,766,987,256

Subscriptions
Redemptions

123,971,113
(436,710,783)

2,168,128,400
(2,410,769,844)

Increase/(decrease) in net assets as a result of movements in share capital

(312,739,670)

(242,641,444)

Dividend distributions

(29,493)

(428,019)

Net assets at the end of the year

1,019,300,842

6,010,144,552

*The opening balance was combined using the foreign exchange rates as at 30 June 2023. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected a
figure of USD 133,560,499,614.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2023

JPMorgan Funds -
us

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Asia Pacific Aggregate Emerging Markets Emerging Markets Emerging Markets

Value Income Bond Corporate Bond Debt Investment Grade

Fund Fund Fund Fund Fund Bond Fund

usb usb uso uso usb usb
4,762,175,777 1,898,281,367 1,940,160,764 912,159,741 1,492,211,679 579,933,573
72,191,396 32,734,136 1,634,852 - 2,898,685 774,701

- 39,724,212 69,931,844 46,824,117 87,610,366 22,301,651

- - - - 23,417 -

19,185 40,506 - - - -

884 28,916 605,375 7,564 89,545 14,220

- 14,767 31,190 8,051 5,719 -

72,211,465 72,542,537 72,203,261 46,839,732 90,627,732 23,090,572
38,206,705 25,783,408 4,799,534 6,001,738 8,734,973 2,408,813
4,375,253 1,751,132 2,534,342 853,902 1,509,108 498,652
800,784 921,400 848,819 510,006 700,620 300,684
1,523,910 359,913 170,118 393,865 244,511 70,814
363,697 305,025 124,306 216,410 254,972 111,156
1,371,581 829,639 485,760 319,824 347,039 147,719

- 581 61,830 45,908 985 -

- - 1,028,263 497,808 406,826 -

458,297 998,580 353,979 200,143 364,909 134,527
(37,786) (263,864) (1,263,386) (352,041) (368,379) (201,582)
47,062,441 30,685,814 9,143,565 8,687,563 12,195,564 3,470,783
25,149,024 41,856,723 63,059,696 38,152,169 78,432,168 19,619,789
271,468,992 (83,311,817) (207,597,593) (81,510,365) (227,001,063) (50,170,784)
- - (837,869) - - -

- - (9,647,504) (777,865) (2,042,821) 145,640
(36,910,200) (33,645,801) (13,817,963) (18,494,108) (47,226,099) (20,798,203)
- - (2,363,999) 552,678 (1,343,129) -

11,745,121 3,295,745 3,275,194 6,212,954 11,610,992 5,595,406
246,303,913 (113,661,873) (230,989,734) (94,016,706) (266,002,120) (65,227,941)
228,273,108 49,333,553 138,068,165 85,522,320 248,985,228 43,441,126

- - 58,586 - - -

- - 1,889,337 177,541 (467,945) (114,786)

33,553,341 20,838,445 48,158,635 18,944,712 51,342,531 17,646,036

- - 1,258,172 (4,728,278) (48,604) -

(4,123,001) (1,373,156) (2,912,624) (2,533,339) (6,645,567) (2,253,707)
257,703,448 68,798,842 186,520,271 97,382,956 293,165,643 58,718,669
529,156,385 (3,006,308) 18,590,233 41,518,419 105,595,691 13,110,517
1,725,515,439 678,846,894 2,102,020,434 223,086,762 697,047,500 117,762,278
(3,388,409,304) (798,494,499) (1,010,470,897) (366,430,114) (569,249,087) (226,855,469)
(1,662,893,865) (119,647,605) 1,091,549,537 (143,343,352) 127,798,413 (109,093,191)
(872,348) (68,313,510) (355,305) (10,904,941) (34,288,116) (2,842,284)
3,627,565,949 1,707,313,944 3,049,945,229 799,429,867 1,691,317,667 481,108,615
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2023

JPMorgan Funds -
Emerging Markets
Local Currency

JPMorgan Funds -
Global Corporate Bond
Duration-Hedged

Debt Fund Fund
usb usb
Net assets at the beginning of the year* 1,384,919,124 48,228,383
Income
Dividend income, net of withholding taxes 1,572,321 67,364
Interest income from investments, net of withholding taxes 77,655,478 1,649,537
Interest on swap contracts 584,135 -
Securities lending income - -
Bank interest 81,299 33,305
Other income 2,345 -
Total income 79,895,578 1,750,206
Expenses
Management fees 7,556,313 244,598
Fund servicing fees 1,387,536 48,521
Performance fees - -
Depositary, corporate, administration and domiciliary agency fees 1,717,531 92,099
Distribution fees 707,226 18,117
Registrar and transfer agency fees 235,378 26,548
Taxe d’abonnement 349,136 23,256
Bank and other interest expenses 72,444 1,659
Interest on swap contracts 415,600 55,963
Other expenses** 288,765 83,070
Less: Fee waiver*** (1,156,856) (194,477)
Total expenses 11,573,073 399,354
Net investment income/(loss) 68,322,505 1,350,852
Net realised gain/(loss) on:
Sale of investments (66,364,763) (4,334,573)
To be announced contracts - -
Option contracts (1,514,395) -
Financial futures contracts 671,322 2,934,352
Forward currency exchange contracts (19,680,703) 30,306
Swaps contracts 8,318,003 (5,667)
Currency exchange 3,510,901 (21,944)
Net realised gain/(loss) for the year (75,059,635) (1,397,526)
Net change in unrealised appreciation/(depreciation) on:
Investments 154,991,128 3,878,833
To be announced contracts - -
Option contracts (741,083) -
Financial futures contracts (24,938) 241,224
Forward currency exchange contracts 10,700,859 (186,899)
Swaps contracts (9,481,573) (39,284)
Currency exchange (1,190,349) (174,284)
Net change in unrealised appreciation/(depreciation) for the year 154,254,044 3,719,590
Increase/(decrease) in net assets as a result of operations 147,516,914 3,672,916
Subscriptions 752,744,247 7,153,664
Redemptions (696,696,536) (10,633,105)
Increase/(decrease) in net assets as a result of movements in share capital 56,047,711 (3,479,441)
Dividend distributions (33,321,193) (1,433)
Net assets at the end of the year 1,555,162,556 48,420,425

*The opening balance was combined using the foreign exchange rates as at 30 June 2023. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2022 reflected a
figure of USD 133,560,499,614.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2023

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -
us

JPMorgan Funds -

Global Global Global Global Income usD Money
Corporate Bond Government Bond Short Duration Strategic Bond Fund Aggregate Bond Market VNAV
Fund Fund Bond Fund Fund Fund Fund
usop EUR usb usop usb usop usb
4,690,599,436 2,141,360,181 693,117,260 1,837,656,484 9,969,416,271 3,576,326,744 506,876,864
9,547,602 - 460,716 2,961,725 10,781,418 4,924,781 -
158,347,960 34,725,790 13,619,672 71,122,670 528,614,104 129,626,251 24,883,949
- - - 252,532 9,305,290 - -
178 - - - 46 - -
599,206 103,338 112,630 525,303 3,936,789 42,239 3,520
4,186 559 5,839 392 21,754 - -
168,499,132 34,829,687 14,198,857 74,862,622 552,659,401 134,593,271 24,887,469
19,227,180 4,688,247 2,002,624 11,047,457 77,248,818 19,412,445 1,520,371
4,542,699 2,547,886 616,590 1,754,221 8,906,815 3,979,725 608,149
- - - 296 - - -
1,180,932 813,594 326,413 712,316 1,752,545 839,648 197,516
1,362,870 131,859 45,122 657,307 3,285,841 872,742 -
331,548 112,895 89,135 183,122 678,920 350,028 101,153
1,283,763 447,608 166,211 554,796 4,438,643 1,243,085 62,692
80,275 210,103 13,957 22,900 1,697 658 -
2,689,950 20,487 - 11,842,675 36,252,781 - -
921,794 269,718 129,940 356,694 2,883,760 689,535 275,337
(1,975,276) (1,191,867) (454,937) (973,282) (1,780,070) (1,479,614) (14,391)
29,645,735 8,050,530 2,935,055 26,158,502 133,669,750 25,908,252 2,750,827
138,853,397 26,779,157 11,263,802 48,704,120 418,989,651 108,685,019 22,136,642
(386,165,316) (122,844,003) (28,547,070) (93,525,458) (435,168,451) (26,294,121) 13,395
- - - (38,977) (17,098,386) (2,758,181) -
- - - - (3,100,027) -
(33,223,037) (18,967,818) 107,486 72,595,667 3,946,394 (4,455,103)
(75,428,178) 31,095,946 (2,316,309) (104,295,623) (113,667,237) (50,068,175)
565,761 71,104 178,917 4,437,494 (16,400,458) - -
24,356,116 14,566,994 5,289,715 27,031,323 19,240,019 15,105,927 1,046
(469,894,654) (96,077,777) (25,287,261) (93,795,574) (562,248,146) (68,469,653) 14,441
292,898,595 (70,662,764) 17,996,646 96,490,441 209,821,425 (124,411,193) 177,078
- - - (950,654) 2,287,842 1,546,639 -
(1,939,723) (1,162,412) 1,210,739 5,993,416 (60,990,707) (4,985,567)
46,520,110 18,071,777 12,895,814 75,637,419 87,284,750 66,258,275
(1,971,550) (1,392,303) (1,072,627) (10,030,497) (38,171,383) -
2,236,115 1,164,257 (1,041,137) (26,463,408) (6,271,510) (9,810,692)
337,743,547 (53,981,445) 29,989,435 140,676,717 193,960,417 (71,402,538) 177,078
6,702,290 (123,280,065) 15,965,976 95,585,263 50,701,922 (31,187,172) 22,328,161
3,214,408,707 1,442,523,583 281,290,407 470,264,825 4,219,379,938 2,859,000,190 757,055,566
(2,289,790,218) (531,502,978) (391,054,179) (854,883,348) (4,210,268,293) (1,533,474,543) (712,018,788)
924,618,489 911,020,605 (109,763,772) (384,618,523) 9,111,645 1,325,525,647 45,036,778
(32,806,159) (54,757) (61,433) (1,930,403) (321,062,888) (17,575,231)
5,589,114,056 2,929,045,964 599,258,031 1,546,692,821 9,708,166,950 4,853,089,988 574,241,803
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JPMorgan Funds
Statement of Changes in the Number of Shares

For the Year Ended 30 June 2023

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 288,941.357 197,028.956 250,791.424 235,178.889
JPM America Equity A (acc) - AUD (hedged) 1,012,195.128 638,244.281 706,295.403 944,144.006
JPM America Equity A (acc) - EUR 64,730.543 25,452.304 18,305.520 71,877.327
JPM America Equity A (acc) - EUR (hedged) 3,752,919.900 1,540,929.847 1,418,666.749 3,875,182.998
JPM America Equity A (acc) - HKD 7,239,632.090 4,827,090.006 5,883,459.534 6,183,262.562
JPM America Equity A (acc) - RMB (hedged) - 2,753,829.718 1,179,681.601 1,574,148.117
JPM America Equity A (acc) - SGD 138.750 - - 138.750
JPM America Equity A (acc) - USD 5,657,887.563 2,202,150.640 2,435,004.659 5,425,033.544
JPM America Equity A (dist) - USD 2,427,246.627 626,027.369 859,804.859 2,193,469.137
JPM America Equity C (acc) - EUR 559,588.756 294,028.457 389,757.467 463,859.746
JPM America Equity C (acc) - EUR (hedged) 5,241,764.616 711,370.737 2,018,590.988 3,934,544.365
JPM America Equity C (acc) - USD 7,870,241.604 3,204,614.167 4,882,753.337 6,192,102.434
JPM America Equity C (dist) - GBP 2,481.968 1,134.802 2,994.704 622.066
JPM America Equity C (dist) - USD 65,741.391 6,530.141 13,883.580 58,387.952
JPM America Equity D (acc) - EUR 113,273.406 136,621.923 83,337.942 166,557.387
JPM America Equity D (acc) - EUR (hedged) 2,209,920.346 587,830.590 445,884.180 2,351,866.756
JPM America Equity D (acc) - USD 1,463,336.730 486,093.398 405,177.389 1,544,252.739
JPM America Equity | (acc) - EUR 792,311.545 474,792.135 367,617.903 899,485.777
JPM America Equity | (acc) - USD 1,402,345.393 646,324.698 351,513.089 1,697,157.002
JPM America Equity 12 (acc) - EUR (hedged) 34,032.495 142,727.005 18,457.704 158,301.796
JPM America Equity 12 (acc) - USD 60,095.260 571,154.794 43,171.123 588,078.931
JPM America Equity 12 (dist) - USD 12,018,448.673 1,659,568.268 1,323,308.078 12,354,708.863
JPM America Equity X (acc) - USD 972,619.865 1,954,030.248 659,482.827 2,267,167.286
JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 3,338,180.528 551,693.443 810,002.082 3,079,871.889
JPM Asia Pacific Equity A (acc) - HKD 1,442,291.757 458,009.815 229,049.173 1,671,252.399
JPM Asia Pacific Equity A (acc) - SGD 97,852.333 48,533.406 33,235.571 113,150.168
JPM Asia Pacific Equity A (acc) - USD 1,372,938.327 3,320,508.991 3,582,112.213 1,111,335.105
JPM Asia Pacific Equity A (dist) - GBP 15,958.513 803.043 8,398.170 8,363.386
JPM Asia Pacific Equity A (dist) - USD 637,208.117 18,905.799 49,306.000 606,807.916
JPM Asia Pacific Equity C (acc) - EUR 587,358.027 224,196.706 437,014.341 374,540.392
JPM Asia Pacific Equity C (acc) - USD 183,042.219 117,257.247 29,062.497 271,236.969
JPM Asia Pacific Equity C (dist) - USD 27,775.260 3,284.582 788.816 30,271.026
JPM Asia Pacific Equity D (acc) - EUR 10,969.792 2,856.235 3,615.588 10,210.439
JPM Asia Pacific Equity D (acc) - USD 99,969.410 16,541.503 11,938.738 104,572.175
JPM Asia Pacific Equity | (acc) - EUR 793,806.519 130,417.397 98,903.562 825,320.354
JPM Asia Pacific Equity | (acc) - USD 1,165,833.737 3,393,575.780 1,598,710.903 2,960,698.614
JPM Asia Pacific Equity 12 (acc) - EUR 651,529.507 539,097.841 134,144.646 1,056,482.702
JPM Asia Pacific Equity 12 (acc) - USD 19,280.021 22,634.920 2,562.120 39,352.821
JPM Asia Pacific Equity X (acc) - USD 1,515,141.869 37,323.492 53,178.598 1,499,286.763
JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR 197,000.067 51,411.153 40,634.873 207,776.347
JPM Brazil Equity A (acc) - SGD 362,978.909 3,134,299.160 3,075,521.881 421,756.188
JPM Brazil Equity A (acc) - USD 16,127,119.189 12,981,671.551 15,754,523.680 13,354,267.060
JPM Brazil Equity A (dist) - USD 320,725.372 54,918.339 31,449.687 344,194.024
JPM Brazil Equity C (acc) - USD 349,683.717 635,847.712 109,176.896 876,354.533
JPM Brazil Equity D (acc) - EUR 123,115.674 47,754.785 65,913.976 104,956.483
JPM Brazil Equity D (acc) - USD 1,531,058.282 221,788.446 460,835.046 1,292,011.682
JPM Brazil Equity | (acc) - EUR 10.000 1,288.815 172.456 1,126.359
JPM Brazil Equity | (acc) - USD* 10,793.498 56,258.000 67,051.498 -
JPM Brazil Equity T (acc) - EUR 12,046.890 720.298 7,863.907 4,903.281
JPM Brazil Equity X (acc) - USD 42,151.033 1,917.895 13,944.699 30,124.229
JPMorgan Funds - China Fund
JPM China A (acc) - EUR 559,391.395 206,958.874 70,235.513 696,114.756
JPM China A (acc) - RMB 3,158,444.328 317,647.059 1,329,705.925 2,146,385.462
JPM China A (acc) - SGD 3,625,519.488 1,890,051.255 1,182,254.417 4,333,316.326

JPM China A (acc) - USD
JPM China A (dist) - HKD
JPM China A (dist) - USD

15,993,028.735
34,984,272.073
20,580,627.065

5,048,650.612
12,363,937.270
4,028,544.465

5,321,595.928
13,125,973.881
4,443,079.408

15,720,083.419
34,222,235.462
20,166,092.122

JPM China C (acc) - RMB 220,778.888 51,419.032 121,964.727 150,233.193
JPM China C (acc) - USD 8,261,523.714 5,695,610.951 4,903,683.448 9,053,451.217
JPM China C (dist) - EUR (hedged) 451,953.394 242,321.130 211,114.355 483,160.169
JPM China C (dist) - USD 590,575.621 163,631.176 484,350.593 269,856.204
JPM China CPF (acc) - SGD - 65,059.575 1,537.625 63,521.950
JPM China D (acc) - EUR 1,744,302.592 484,998.545 298,597.223 1,930,703.914
JPM China D (acc) - USD 2,938,755.945 421,918.910 418,124.546 2,942,550.309
JPM China F (acc) - USD 580,354.141 133,926.200 273,365.093 440,915.248
JPM China I (acc) - EUR 3,288.880 70,241.484 11,605.425 61,924.939
JPM China I (acc) - USD 15,844,361.427 11,101,274.475 4,996,046.934 21,949,588.968
JPM China I (dist) - USD 6,863.044 48,029.078 1,550.000 53,342.122
JPM China T (acc) - EUR 1,403,485.271 140,976.613 237,579.333 1,306,882.551
JPM China X (acc) - USD 219,604.891 57,666.522 140,401.078 136,870.335

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2023

Shares Outstanding Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Emerging Europe Equity Fund (1)
JPM Emerging Europe Equity A (acc) - EUR 1,080,138.640 - - 1,080,138.640
JPM Emerging Europe Equity A (acc) - USD 94,328.915 - - 94,328.915
JPM Emerging Europe Equity A (dist) - EUR 4,437,061.794 - - 4,437,061.794
JPM Emerging Europe Equity A (dist) - USD 465,078.748 - - 465,078.748
JPM Emerging Europe Equity C (acc) - EUR 1,321,700.396 - - 1,321,700.396
JPM Emerging Europe Equity C (acc) - USD 7,868.997 - - 7,868.997
JPM Emerging Europe Equity C (dist) - EUR 10,504.591 - - 10,504.591
JPM Emerging Europe Equity C (dist) - USD 1,507.139 - - 1,507.139
JPM Emerging Europe Equity D (acc) - EUR 385,318.648 - - 385,318.648
JPM Emerging Europe Equity D (acc) - USD 69,091.964 - - 69,091.964
JPM Emerging Europe Equity | (acc) - EUR 67,950.493 - - 67,950.493
JPM Emerging Europe Equity 12 (dist) - USD 10.000 - - 10.000
JPM Emerging Europe Equity X (acc) - EUR 2,660,264.994 - - 2,660,264.994
JPMorgan Funds - Emerging Europe Equity Il Fund (2)
JPM Emerging Europe Equity Il A (acc) - EUR - 1,196,459.625 152,543.483 1,043,916.142
JPM Emerging Europe Equity Il A (acc) - USD - 122,159.498 20,317.651 101,841.847
JPM Emerging Europe Equity Il A (dist) - EUR - 4,831,981.811 253,238.725 4,578,743.086
JPM Emerging Europe Equity Il A (dist) - USD - 493,936.865 29,810.488 464,126.377
JPM Emerging Europe Equity Il C (acc) - EUR - 2,412,920.833 594.926 2,412,325.907
JPM Emerging Europe Equity Il C (acc) - USD - 7,868.997 5,733.155 2,135.842
JPM Emerging Europe Equity Il C (dist) - EUR - 10,504.591 89.293 10,415.298
JPM Emerging Europe Equity Il C (dist) - USD - 1,507.139 - 1,507.139
JPM Emerging Europe Equity 11 D (acc) - EUR - 393,075.051 19,059.264 374,015.787
JPM Emerging Europe Equity Il D (acc) - USD - 70,015.912 5,237.198 64,778.714
JPM Emerging Europe Equity Il I (acc) - EUR - 108,762.150 31,789.969 76,972.181
JPM Emerging Europe Equity 11 12 (dist) - USD - 10.000 - 10.000
JPM Emerging Europe Equity Il X (acc) - EUR - 2,660,264.994 - 2,660,264.994
JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 3,018.262 450.000 - 3,468.262
JPM Emerging Markets Dividend A (acc) - EUR 100,221.130 80,493.621 20,602.386 160,112.365
JPM Emerging Markets Dividend A (acc) - USD 61,573.454 111,701.148 26,971.357 146,303.245
JPM Emerging Markets Dividend A (dist) - EUR 75,042.669 17,865.364 10,252.760 82,655.273
JPM Emerging Markets Dividend A (dist) - GBP 1,356.708 611.906 35.988 1,932.626
JPM Emerging Markets Dividend A (dlv) EUR 255,462.197 79,861.250 37,937.733 297,385.714
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 1,004,309.072 161,512.798 217,581.966 948,239.904
JPM Emerging Markets Dividend A (|rc) GBP (hedged) 134,411.689 25,144.451 58,665.213 100,890.927
JPM Emerging Markets Dividend A (mth) - HKD 3,883,474.427 5,351,379.254 5,666,405.668 3,568,448.013
JPM Emerging Markets Dividend A (mth) - SGD 230,724.544 160,456.652 68,497.581 322,683.615
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 738,948.837 791,253.371 614,183.634 916,018.574
JPM Emerging Markets Dividend A (mth) - USD 258,339.402 127,696.697 33,696.602 352,339.497
JPM Emerging Markets Dividend C (acc) - EUR 278,357.307 612,828.942 337,982.602 553,203.647
JPM Emerging Markets Dividend C (acc) - USD 13,604.236 307,476.204 15,758.636 305,321.804
JPM Emerging Markets Dividend C (dist) - EUR 12,488.500 1,806.000 3,038.000 11,256.500
JPM Emerging Markets Dividend C (dist) - GBP 11,186.000 7,200.202 4,006.202 14,380.000
JPM Emerging Markets Dividend C (div) - EUR 189,073.747 646,110.687 205,757.631 629,426.803
JPM Emerging Markets Dividend D (acc) - EUR 63,417.963 29,457.126 12,549.362 80,325.727
JPM Emerging Markets Dividend D (div) - EUR 308,709.100 42,466.338 36,021.000 315,154.438
JPM Emerging Markets Dividend D (mth) - EUR 36,051.453 12,899.163 5,976.779 42,973.837
JPM Emerging Markets Dividend I (acc) - EUR" - 245,562.609 55,308.350 190,254.259
JPM Emerging Markets Dividend | (acc) - USD 50,313.295 40,414.801 4,213.188 86,514.908
JPM Emerging Markets Dividend 12 (div) - CHF (hedged)* 10.000 - 10.000 -
JPM Emerging Markets Dividend 12 (div) - EUR (hedged) 642,110.082 - 211,118.996 430,991.086
JPM Emerging Markets Dividend T (acc) - EUR 12,590.072 2,698.227 6,839.513 8,448.786
JPM Emerging Markets Dividend T (div) - EUR 43,933.316 6,954.209 20,152.729 30,734.796
JPM Emerging Markets Dividend X (acc) - EUR 27,745.128 4,896.409 7,620.917 25,020.620
JPM Emerging Markets Dividend X (acc) - USD 1,202,582.595 17,969.507 25,413.090 1,195,139.012
JPM Emerging Markets Dividend X (dist) - EUR 413,720.000 - - 413,720.000

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2023.

(2) This Sub-Fund was launched on 17 February 2023.
*Share Class inactive as at the end of the year.

"~ Share Class reactivated during the year.
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Statement of Changes in the Number of Shares (continued)
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 24,932,773.624 2,545,326.580 5,044,973.847 22,433,126.357
JPM Emerging Markets Equity A (acc) - EUR (hedged) 260,081.105 56,291.534 59,860.083 256,512.556
JPM Emerging Markets Equity A (acc) - SGD 2,036,142.028 430,236.044 385,258.469 2,081,119.603
JPM Emerging Markets Equity A (acc) - USD 17,161,000.880 8,470,348.980 2,366,337.558 23,265,012.302
JPM Emerging Markets Equity A (dist) - GBP 185,640.753 6,408.198 33,440.785 158,608.166
JPM Emerging Markets Equity A (dist) - USD 16,657,046.706 6,283,074.442 2,510,723.445 20,429,397.703
JPM Emerging Markets Equity C (acc) - EUR 1,463,308.928 287,428.091 675,491.951 1,075,245.068
JPM Emerging Markets Equity C (acc) - EUR (hedged) 194,335.058 36,194.350 33,528.481 197,000.927
JPM Emerging Markets Equity C (acc) - USD 12,564,626.959 2,258,371.162 3,387,986.470 11,435,011.651
JPM Emerging Markets Equity C (dist) - EUR - 499,915.000 41,535.000 458,380.000
JPM Emerging Markets Equity C (dist) - GBP 201,032.339 27,869.439 22,600.290 206,301.488
JPM Emerging Markets Equity C (dist) - USD 846,357.785 38,310.350 433,882.849 450,785.286
JPM Emerging Markets Equity C2 (acc) - EUR 137,177.094 139,376.163 82,575.739 193,977.518
JPM Emerging Markets Equity D (acc) - EUR 6,535,004.161 1,169,928.192 1,064,570.006 6,640,362.347
JPM Emerging Markets Equity D (acc) - EUR (hedged) 110,013.319 21,755.782 12,929.406 118,839.695
JPM Emerging Markets Equity D (acc) - USD 1,248,269.592 55,595.219 157,416.299 1,146,448.512
JPM Emerging Markets Equity | (acc) - EUR 18,898,603.811 4,893,196.258 2,911,043.483 20,880,756.586
JPM Emerging Markets Equity | (acc) - EUR (hedged) 454,177.762 26,266.490 59,649.145 420,795.107
JPM Emerging Markets Equity | (acc) - SGD 27,118,833.877 981,322.602 1,220,850.119 26,879,306.360
JPM Emerging Markets Equity | (acc) - USD 16,450,275.141 9,184,813.648 3,326,017.007 22,309,071.782
JPM Emerging Markets Equity | (dist) - EUR 1,597,140.366 4,189.118 379,336.136 1,221,993.348
JPM Emerging Markets Equity 12 (acc) - EUR 2,528,897.910 1,045,243.119 2,030,194.994 1,543,946.035
JPM Emerging Markets Equity 12 (acc) - USD 6,393,255.960 758,457.796 1,975,459.317 5,176,254.439
JPM Emerging Markets Equity 12 (dist) - EUR 10,088.083 2,777.930 1,663.261 11,202.752
JPM Emerging Markets Equity 12 (dist) - USD 31,665.000 13,533.935 8,892.052 36,306.883
JPM Emerging Markets Equity T (acc) - EUR 258,868.322 17,599.558 65,245.335 211,222.545
JPM Emerging Markets Equity X (acc) - EUR 752,473.367 4,011.578 49,476.809 707,008.136
JPM Emerging Markets Equity X (acc) - USD 56,287,047.837 95,470.102 208,378.578 56,174,139.361
JPM Emerging Markets Equity X (dist) - EUR 27,009,013.706 772,848.144 10,429,349.076 17,352,512.774
JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 16,300.769 1,278.000 2,180.501 15,398.268
JPM Emerging Markets Opportunities A (acc) - EUR 452,135.565 47,284.585 95,448.600 403,971.550
JPM Emerging Markets Opportunities A (acc) - SGD 53,140.921 4,714.899 21,291.809 36,564.011
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 175,208.979 21,843.580 23,013.257 174,039.302
JPM Emerging Markets Opportunities A (acc) - USD 509,754.374 62,221.853 193,582.671 378,393.556
JPM Emerging Markets Opportunities A (dist) - EUR 154,157.459 1,853.853 23,584.800 132,426.512
JPM Emerging Markets Opportunities A (dist) - GBP 3,161.109 52.591 977.635 2,236.065
JPM Emerging Markets Opportunities A (dist) - USD 66,941.080 1,278.855 12,090.001 56,129.934
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 221,016.790 36,796.000 12,615.000 245,197.790
JPM Emerging Markets Opportunities C (acc) - EUR 506,894.699 257,126.543 121,915.717 642,105.525
JPM Emerging Markets Opportunities C (acc) - PLN 34,754.619 6,494.751 3,211.627 38,037.743
JPM Emerging Markets Opportunities C (acc) - USD 517,698.134 106,065.594 207,418.539 416,345.189
JPM Emerging Markets Opportunities C (dist) - EUR 499,940.567 34,228.591 263,954.326 270,214.832
JPM Emerging Markets Opportunities C (dist) - GBP 628,769.547 3,455.398 491,295.956 140,928.989
JPM Emerging Markets Opportunities C (dist) - USD 923,594.142 79,012.044 221,209.466 781,396.720
JPM Emerging Markets Opportunities D (acc) - EUR 279,685.465 39,556.040 31,053.879 288,187.626
JPM Emerging Markets Opportunities D (acc) - PLN 7,812.834 40.797 1,762.021 6,091.610
JPM Emerging Markets Opportunities D (acc) - USD 63,948.545 5,078.796 8,548.475 60,478.866
JPM Emerging Markets Opportunities | (acc) - EUR 2,094,637.607 1,121,842.927 682,150.185 2,534,330.349
JPM Emerging Markets Opportunities | (acc) - SGD 13,358,035.816 - - 13,358,035.816
JPM Emerging Markets Opportunities | (acc) - USD 4,854,163.520 1,127,933.990 3,213,942.659 2,768,154.851
JPM Emerging Markets Opportunities | (dist) - USD* 36,571.856 - 36,571.856 -
JPM Emerging Markets Opportunities 12 (acc) - EUR 695,212.010 91,956.188 314,849.921 472,318.277
JPM Emerging Markets Opportunities 12 (acc) - USD 1,349,447.981 2,686,787.343 951,446.115 3,084,789.209
JPM Emerging Markets Opportunities T (acc) - EUR 14,701.027 420.541 13,052.204 2,069.364
JPM Emerging Markets Opportunities X (acc) - EUR 3,776,000.046 82,179.441 544,812.654 3,313,366.833
JPM Emerging Markets Opportunities X (acc) - GBP 1,372,603.591 - 106,064.960 1,266,538.631
JPM Emerging Markets Opportunities X (acc) - USD 1,026,135.989 6,143.957 441,361.903 590,918.043
JPM Emerging Markets Opportunities X (dist) - GBP 14,225.000 7,202.000 - 21,427.000
JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 12,699,724.551 3,028,719.586 3,500,099.668 12,228,344.469
JPM Emerging Markets Small Cap A (perf) (acc) - USD 17,659,644.123 2,341,515.376 3,965,617.434 16,035,542.065
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 331,574.131 2,714.515 105,314.655 228,973.991
JPM Emerging Markets Small Cap A (perf) (dist) - USD 3,322.000 400.000 910.000 2,812.000
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 1,503,881.809 91,826.419 178,867.143 1,416,841.085
JPM Emerging Markets Small Cap C (perf) (acc) - USD 2,724,841.241 599,009.208 820,163.765 2,503,686.684
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 206,181.431 54,533.316 65,391.115 195,323.632
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 275,450.217 69,300.479 54,001.598 290,749.098
JPM Emerging Markets Small Cap D (perf) (acc) - USD 1,045,892.040 60,707.155 118,171.420 988,427.775
JPM Emerging Markets Small Cap | (perf) (acc) - USD 1,224,840.678 317,595.836 351,414.629 1,191,021.885
JPM Emerging Markets Small Cap | (perf) (dist) - USD 6,561.711 1,545.000 1,020.000 7,086.711
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 5,543.585 118.792 3,351.395 2,310.982
JPM Emerging Markets Small Cap X (acc) - EUR 405,555.041 3,626.346 5,212.125 403,969.262
JPM Emerging Markets Small Cap X (acc) - JPY 150,230.290 - 38,263.904 111,966.386
JPM Emerging Markets Small Cap X (acc) - USD 636,440.551 73.089 - 636,513.640

* Share Class inactive as at the end of the year.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 747,473.491 523,506.267 775,278.626 495,701.132
JPM Emerging Middle East Equity A (acc) - USD 1,022,356.829 589,196.730 851,234.220 760,319.339
JPM Emerging Middle East Equity A (dist) - USD 2,508,408.756 808,007.590 1,216,857.391 2,099,558.955
JPM Emerging Middle East Equity C (acc) - USD 829,558.311 101,843.007 328,454.466 602,946.852
JPM Emerging Middle East Equity C (dist) - USD 2,359.537 307.732 386.121 2,281.148
JPM Emerging Middle East Equity D (acc) - EUR 50,914.762 22,148.027 30,484.355 42,578.434
JPM Emerging Middle East Equity D (acc) - USD 264,162.657 62,106.673 75,048.228 251,221.102
JPM Emerging Middle East Equity | (acc) - EUR 4,581.190 23,206.731 8,038.713 19,749.208
JPM Emerging Middle East Equity | (acc) - USD 110,000.000 60,000.000 - 170,000.000
JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 1,108,983.665 351,253.812 763,129.581 697,107.896
JPM Europe Dynamic A (acc) - EUR 1,632,709.455 275,218.879 363,292.387 1,544,635.947
JPM Europe Dynamic A (acc) - HKD (hedged) 5,813,324.846 223,905.867 2,079,690.810 3,957,539.903
JPM Europe Dynamic A (acc) - SGD (hedged) 2,013,032.025 133,078.229 527,828.616 1,618,281.638
JPM Europe Dynamic A (acc) - USD 177,927.239 171,961.206 242,838.085 107,050.360
JPM Europe Dynamic A (acc) - USD (hedged) 293,528.553 23,175.032 110,537.467 206,166.118
JPM Europe Dynamic A (dist) - EUR 1,811,788.880 144,714.211 303,708.906 1,652,794.185
JPM Europe Dynamic A (dist) - GBP 17,533.980 1,697.693 2,290.667 16,941.006
JPM Europe Dynamic C (acc) - EUR 621,449.312 79,019.008 171,546.880 528,921.440
JPM Europe Dynamic C (acc) - USD 17,871.066 2,397.389 4,231.205 16,037.250
JPM Europe Dynamic C (acc) - USD (hedged) 33,018.563 640.898 6,871.862 26,787.599
JPM Europe Dynamic C (dist) - EUR 32,383.784 1,842.205 3.163 34,222.826
JPM Europe Dynamic C (dist) - GBP 3,713.199 1,542.957 528.722 4,727.434
JPM Europe Dynamic D (acc) - EUR 1,109,302.425 63,213.101 170,737.172 1,001,778.354
JPM Europe Dynamic D (acc) - USD 133,784.495 4,278.467 89,918.354 48,144.608
JPM Europe Dynamic D (acc) - USD (hedged) 1,919.121 55.068 473.789 1,500.400
JPM Europe Dynamic | (acc) - EUR 2,854,929.891 33,346.871 1,993,452.027 894,824.735
JPM Europe Dynamic | (acc) - Usb”® - 10.000 - 10.000
JPM Europe Dynamic | (acc) - USD (hedged) 30,449.619 80,254.025 80,162.840 30,540.804
JPM Europe Dynamic 12 (acc) - EUR* 185.914 440,208.901 440,394.815 -
JPM Europe Dynamic T (acc) - EUR 11,632.097 2,354.855 4,312.059 9,674.893
JPM Europe Dynamic X (acc) - EUR 637,824.181 6,562.233 67,031.757 577,354.657
JPM Europe Dynamic X (acc) - USD (hedged) 207,549.383 177,767.354 130,627.088 254,689.649
JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) 164,338.088 43,808.842 53,153.173 154,993.757
JPM Europe Equity A (acc) - EUR 3,245,354.115 1,852,034.249 2,033,031.971 3,064,356.393
JPM Europe Equity A (acc) - USD 1,577,236.481 4,517,232.747 3,712,814.496 2,381,654.732
JPM Europe Equity A (acc) - USD (hedged) 511,269.696 68,203.613 555,980.364 23,492.945
JPM Europe Equity A (dist) - EUR 2,558,701.918 296,085.922 211,176.006 2,643,611.834
JPM Europe Equity A (dist) - USD 534,303.856 97,114.232 201,602.345 429,815.743
JPM Europe Equity C (acc) - EUR 2,244,894.041 976,558.229 1,300,990.744 1,920,461.526
JPM Europe Equity C (acc) - USD 70,932.300 629,457.677 182,036.416 518,353.561
JPM Europe Equity C (acc) - USD (hedged) 20,829.161 140,939.746 156,851.672 4,917.235
JPM Europe Equity C (dist) - EUR 32,015.925 1,454.092 810.520 32,659.497
JPM Europe Equity C (dist) - USD 19,638.817 - 2,217.172 17,421.645
JPM Europe Equity D (acc) - EUR 1,981,520.469 554,270.491 590,435.840 1,945,355.120
JPM Europe Equity D (acc) - USD 219,727.840 1,136.701 152,785.486 68,079.055
JPM Europe Equity D (acc) - USD (hedged) 7,183.665 43.825 1,605.893 5,621.597
JPM Europe Equity I (acc) - EUR 365,569.920 269,647.926 95,454.668 539,763.178
JPM Europe Equity 12 (acc) - EUR - 10.000 - 10.000
JPM Europe Equity X (acc) - EUR 3,550,279.316 895,000.000 520,279.316 3,925,000.000
JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 1,723,642.539 105,511.996 363,367.109 1,465,787.426
JPM Europe Small Cap A (acc) - SEK 313.972 35.259 339.748 9.483
JPM Europe Small Cap A (acc) - USD 79,093.564 28,356.319 29,636.057 77,813.826
JPM Europe Small Cap A (acc) - USD (hedged) 60,154.909 8,944.489 21,616.186 47,483.212
JPM Europe Small Cap A (dist) - EUR 1,944,521.987 93,280.193 155,779.770 1,882,022.410
JPM Europe Small Cap A (dist) - GBP 86,229.295 1,358.561 9,716.455 77,871.401
JPM Europe Small Cap C (acc) - EUR 1,056,667.377 130,591.966 157,418.994 1,029,840.349
JPM Europe Small Cap C (dist) - EUR 31,180.681 1,215.537 24,957.288 7,438.930
JPM Europe Small Cap D (acc) - EUR 1,230,612.297 69,686.443 200,417.866 1,099,880.874
JPM Europe Small Cap | (acc) - EUR 126,388.828 416.880 6,005.656 120,800.052
JPM Europe Small Cap 12 (acc) - EUR 203,480.211 26,490.768 25,946.617 204,024.362
JPM Europe Small Cap X (acc) - EUR 275,669.970 19.797 168.323 275,521.444

*Share Class inactive as at the end of the year.
"~ Share Class reactivated during the year.
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Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Global Growth Fund
JPM Global Growth A (acc) - CHF (hedged) 4,992.142 277.672 - 5,269.814
JPM Global Growth A (acc) - EUR 84,159.949 23,360.072 9,159.926 98,360.095
JPM Global Growth A (acc) - EUR (hedged) 263,113.677 33,461.231 80,164.836 216,410.072
JPM Global Growth A (acc) - USD 1,667,053.177 556,212.190 569,528.333 1,653,737.034
JPM Global Growth A (dist) - EUR (hedged) 1,754,578.754 104,047.550 1,157,911.840 700,714.464
JPM Global Growth A (dist) - USD 1,790,226.989 272,205.849 310,847.522 1,751,585.316
JPM Global Growth C (acc) - EUR 495.315 - 151.955 343.360
JPM Global Growth C (acc) - EUR (hedged) 6,386,722.548 44,.214.577 6,386,573.648 44,363.477
JPM Global Growth C (acc) - USD 20,631.304 202,763.625 14,593.481 208,801.448
JPM Global Growth D (acc) - EUR 57,731.885 7,967.304 8,183.329 57,515.860
JPM Global Growth D (acc) - EUR (hedged) 256,547.542 87,176.050 21,642.608 322,080.984
JPM Global Growth D (acc) - USD 258,732.001 34,656.468 82,005.525 211,382.944
JPM Global Growth F (acc) - USD 34,313.754 88,491.466 65,879.729 56,925.491
JPM Global Growth | (acc) - EUR - 1,016,554.170 - 1,016,554.170
JPM Global Growth I (acc) - JPY 60,807.731 2,459.791 5,831.315 57,436.207
JPM Global Growth | (acc) - USD 638,866.361 5,008.278 491,678.094 152,196.545
JPM Global Growth T (acc) - EUR 14,587.642 1,447.588 1,784.588 14,250.642
JPM Global Growth X (acc) - EUR 1,876,517.046 - 518,740.060 1,357,776.986
JPM Global Growth X (acc) - USD 10,491.846 901.783 2,829.863 8,563.766
JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - AUD (hedged) 68,455.641 - - 68,455.641
JPM Global Healthcare A (acc) - EUR 1,345,195.142 913,458.076 412,587.312 1,846,065.906
JPM Global Healthcare A (aCC) EUR (hedged) 89,594.465 81,771.428 67,673.145 103,692.748
JPM Global Healthcare A (acc) - SGD (hedged) 69,959.617 43,398.602 33,626.569 79,731.650
JPM Global Healthcare A (acc) usb 2,639,715.958 314,591.668 434,657.602 2,519,650.024
JPM Global Healthcare A (dist) - EUR 939,707.798 238,616.206 78,985.105 1,099,338.899
JPM Global Healthcare A (dist) - GBP 27,967.121 3,292.581 4,800.641 26,459.061
JPM Global Healthcare A (dist) - USD 915,180.602 99,537.783 157,441.512 857,276.873
JPM Global Healthcare C (acc) - EUR 1,323,809.430 833,735.256 1,086,396.508 1,071,148.178
JPM Global Healthcare C (acc) - USD 1,203,601.831 133,779.851 308,439.723 1,028,941.959
JPM Global Healthcare C (dist) - EUR 88,888.534 42,413.776 12,042.300 119,260.010
JPM Global Healthcare C (dist) - GBP 19,850.629 96,541.753 60,799.986 55,592.396
JPM Global Healthcare C (dist) - USD 151,333.427 63,717.859 139,914.909 75,136.377
JPM Global Healthcare D (acc) - EUR 1,513,631.832 580,571.280 393,768.746 1,700,434.366
JPM Global Healthcare D (acc) - PLN (hedged) 32,806.337 1,998.628 10,989.319 23,815.646
JPM Global Healthcare D (acc) - USD 691,043.237 79,320.394 137,712.126 632,651.505
JPM Global Healthcare F (acc) - USD 13,755.948 65,810.466 55,933.126 23,633.288
JPM Global Healthcare | (acc) - EUR 91,195.202 21,799.563 14,465.039 98,529.726
JPM Global Healthcare I (acc) - USD 350,928.105 192,824.020 178,698.361 365,053.764
JPM Global Healthcare 12 (acc) - EUR - 4,318.462 81.968 4,236.494
JPM Global Healthcare 12 (acc) - USD 1,391,176.498 966,825.123 1,235,569.335 1,122,432.286
JPM Global Healthcare T (acc) - EUR 704,114.664 130,139.382 293,866.037 540,388.009
JPM Global Healthcare X (acc) - JPY 2,017,028.665 325,021.971 84,331.117 2,257,719.519

JPMorgan Funds - Global Natural Resources Fund

JPM Global Natural Resources A (acc) - EUR

17,007,113.264

5,755,145.202

12,221,504.116

10,540,754.350

JPM Global Natural Resources A (acc) - GBP 76,325.842 64,745.949 12,377.061 128,694.730
JPM Global Natural Resources A (acc) - SGD 744,381.348 138,732.255 388,148.383 494,965.220
JPM Global Natural Resources A (acc) - USD 24,339,827.253 11,899,048.683 13,744,558.350 22,494,317.586
JPM Global Natural Resources A (dist) - EUR 7,574,601.628 1,216,223.587 1,677,240.253 7,113,584.962
JPM Global Natural Resources C (acc) - EUR 4,099,189.968 3,017,509.250 4,441,422.187 2,675,277.031
JPM Global Natural Resources C (acc) - USD 10,646,335.723 8,008,548.848 4,731,650.550 13,923,234.021

JPM Global Natural Resources C (dist) - EUR 85,851.178 128,940.087 96,915.149 117,876.116
JPM Global Natural Resources D (acc) - EUR 12,237,281.031 2,226,317.372 6,017,791.200 8,445,807.203
JPM Global Natural Resources D (acc) - USD 605,748.091 126,437.893 427,182.101 305,003.883
JPM Global Natural Resources F (acc) - USD 111,270.536 169,381.359 219,134.439 61,517.456
JPM Global Natural Resources | (acc) - EUR 269,078.466 316,059.419 179,302.079 405,835.806
JPM Global Natural Resources | (acc) - SGD* 12,552,704.404 224,833.035 12,777,537.439 -
JPM Global Natural Resources 12 (acc) - EUR - 774.244 - 774.244
JPM Global Natural Resources 12 (acc) - USD 997,489.308 745,352.660 234,833.732 1,508,008.236
JPM Global Natural Resources X (acc) - EUR 7,041.988 2,230.841 2,076.811 7,196.018

* Share Class inactive as at the end of the year.
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Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 248,479.464 33,488.419 109,755.017 172,212.866
JPM Japan Equity A (acc) - EUR 3,425,897.602 459,827.027 973,786.742 2,911,937.887
JPM Japan Equity A (acc) - EUR (hedged) 73,259.025 32,297.602 61,553.998 44,002.629
JPM Japan Equity A (acc) - JPY 4,530,983.033 5,801,502.216 4,524,973.086 5,807,512.163
JPM Japan Equity A (acc) - SGD (hedged) 766,851.097 562,423.008 451,313.091 877,961.014
JPM Japan Equity A (acc) - USD 7,031,352.127 1,284,204.794 2,784,649.869 5,530,907.052
JPM Japan Equity A (acc) - USD (hedged) 517,542.796 432,941.147 543,186.959 407,296.984
JPM Japan Equity A (dist) - GBP 33,118.269 2,473.667 20,406.091 15,185.845
JPM Japan Equity A (dist) - GBP (hedged) 11,313.436 15.509 8,831.898 2,497.047
JPM Japan Equity A (dist) - JPY 2,728.467 965.685 - 3,694.152
JPM Japan Equity A (dist) - SGD 849,985.928 371,553.770 339,088.283 882,451.415
JPM Japan Equity A (dist) - USD 2,422,991.295 3,559,145.508 3,477,548.112 2,504,588.691
JPM Japan Equity C (acc) - EUR 387,574.802 60,864.814 234,785.860 213,653.756
JPM Japan Equity C (acc) - EUR (hedged) 445,404.179 53,955.908 247,645.753 251,714.334
JPM Japan Equity C (acc) - JPY 360,049.385 264,677.152 91,454.874 533,271.663
JPM Japan Equity C (acc) - USD 9,312,033.754 2,301,625.966 3,621,979.531 7,991,680.189
JPM Japan Equity C (acc) - USD (hedged) 762,255.958 165,648.871 224,773.425 703,131.404
JPM Japan Equity C (dist) - GBP 193,967.316 30,059.432 56,803.065 167,223.683
JPM Japan Equity C (dist) - JPY 3,134.647 2,085.000 2,085.000 3,134.647
JPM Japan Equity C (dist) - USD 97,578.748 48,592.375 33,833.270 112,337.853
JPM Japan Equity D (acc) - EUR 900,562.278 1,342,236.936 1,331,555.816 911,243.398
JPM Japan Equity D (acc) - EUR (hedged) 15,807.499 22,468.095 14,479.144 23,796.450
JPM Japan Equity D (acc) - JPY 91,273.888 16,291.986 11,271.493 96,294.381
JPM Japan Equity D (acc) - USD 2,496,633.242 164,304.605 364,678.626 2,296,259.221
JPM Japan Equity I (acc) - EUR 268,715.970 4,111.413 207,934.315 64,893.068
JPM Japan Equity I (acc) - EUR (hedged) 143,905.373 120,511.205 124,702.713 139,713.865
JPM Japan Equity I (acc) - JPY 56,230.000 - - 56,230.000
JPM Japan Equity | (acc) - USD 2,289,129.279 2,029,253.561 1,853,553.975 2,464,828.865
JPM Japan Equity I (acc) - USD (hedged) 273,260.160 - 31,400.000 241,860.160
JPM Japan Equity | (dist) - GBP (hedged) 137,621.000 10,501.280 17,107.000 131,015.280
JPM Japan Equity 12 (acc) - EUR 726,502.829 426,248.343 373,442.407 779,308.765
JPM Japan Equity 12 (acc) - EUR (hedged) 151,776.552 138,692.617 117,274.631 173,194.538
JPM Japan Equity 12 (acc) - USD 2,439,901.806 - 668,416.999 1,771,484.807
JPM Japan Equity J (dist) - USD 1,492,485.743 1,204,058.439 929,850.559 1,766,693.623
JPM Japan Equity X (acc) - JPY 2,049,806.941 341,395.428 21,424.166 2,369,778.203
JPM Japan Equity X (acc) - USD 1,870,166.827 - 387,224.827 1,482,942.000
JPM Japan Equity X (acc) - USD (hedged)* 9,417.683 - 9,417.683 -
JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 87,109.596 27,692.061 37,668.608 77,133.049
JPM Latin America Equity A (acc) - SGD 100.000 4,543.000 - 4,643.000
JPM Latin America Equity A (acc) - USD 4,979,270.141 2,031,391.767 2,304,541.013 4,706,120.895
JPM Latin America Equity A (dist) - USD 2,908,120.456 605,838.855 859,434.756 2,654,524.555
JPM Latin America Equity C (acc) - EUR 57,188.305 88,498.653 29,026.017 116,660.941
JPM Latin America Equity C (acc) - GBP - 10.000 - 10.000
JPM Latin America Equity C (acc) - USD 1,895,171.342 134,194.215 984,853.714 1,044,511.843
JPM Latin America Equity C (dist) - GBP - 10.000 - 10.000
JPM Latin America Equity C (dist) - USD 20,641.376 2,608.044 3,413.826 19,835.594
JPM Latin America Equity D (acc) - EUR 47,701.851 15,006.713 17,990.218 44,718.346
JPM Latin America Equity D (acc) - USD 355,714.317 42,805.140 74,455.423 324,064.034
JPM Latin America Equity | (acc) - EUR* 7,299.595 - 7,299.595 -
JPM Latin America Equity | (acc) - JPY 56,360.920 142.381 8,536.771 47,966.530
JPM Latin America Equity I (acc) - USD 2,894,462.760 195,246.468 171,581.926 2,918,127.302
JPM Latin America Equity 12 (dist) - USD* 5,604.739 - 5,604.739 -
JPM Latin America Equity X (acc) - USD 1,517,040.227 2,473.040 187,794.019 1,331,719.248

JPMorgan Funds - Russia Fund (3)
JPM Russia A (acc) - USD
JPM Russia A (dist) - USD
JPM Russia C (acc) - USD

4,511,803.651
24,050,802.655
4,951,858.669

4,511,803.651
24,050,802.655
4,951,858.669

JPM Russia C (dist) - USD 1,029.140 - 1,029.140
JPM Russia D (acc) - EUR 90,672.230 - - 90,672.230
JPM Russia D (acc) - USD 1,855,478.537 - - 1,855,478.537
JPM Russia F (acc) - USD 95,601.696 - 95,601.696
JPM Russia | (acc) - EUR 10.000 - - 10.000
JPM Russia I (acc) - USD 820,289.968 - - 820,289.968
JPM Russia T (acc) - EUR 10,457.690 - 10,457.690
JPM Russia X (acc) - USD 185,990.045 - - 185,990.045

(3) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2023.

* Share Class inactive as at the end of the year.
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Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Thematics - Genetic Therapies
JPM Thematics - Genetic Therapies A (acc) - CHF (hedged) 70,673.150 15,426.823 8,384.589 77,715.384
JPM Thematics - Genetic Therapies A (acc) - EUR (hedged) 1,594,558.439 86,100.813 387,390.529 1,293,268.723
JPM Thematics - Genetic Therapies A (acc) - GBP (hedged) 20,773.127 1,262.490 12,328.700 9,706.917
JPM Thematics - Genetic Therapies A (acc) - HKD (hedged) 869,236.350 95,621.065 426,011.798 538,845.617
JPM Thematics - Genetic Therapies A (acc) - SGD (hedged) 292,799.793 898.473 80,274.129 213,424.137
JPM Thematics - Genetic Therapies A (acc) - USD 2,859,569.761 76,317.643 707,078.394 2,228,809.010
JPM Thematics - Genetic Therapies A (dist) - CHF (hedged) 37,576.497 821.667 2,982.401 35,415.763
JPM Thematics - Genetic Therapies A (dist) - EUR (hedged) 60,923.372 11,105.387 25,367.376 46,661.383
JPM Thematics - Genetic Therapies A (dist) - GBP (hedged) 954.079 116.560 211.432 859.207
JPM Thematics - Genetic Therapies A (dist) - USD 74,003.571 2,517.690 19,598.006 56,923.255
JPM Thematics - Genetic Therapies C (acc) - CHF (hedged) 6,543.577 455.000 1,534.429 5,464.148
JPM Thematics - Genetic Therapies C (acc) - EUR (hedged) 34,082.275 18,366.290 15,000.516 37,448.049
JPM Thematics - Genetic Therapies C (acc) - USD 727,891.631 106,910.218 189,200.017 645,601.832
JPM Thematics - Genetic Therapies C (dist) - GBP 40,050.917 13,787.222 32,287.224 21,550.915
JPM Thematics - Genetic Therapies C (dist) - USD 5,360.616 4,479.618 3,955.600 5,884.634
JPM Thematics - Genetic Therapies C2 (acc) - CHF (hedged) 371,282.900 16,175.455 81,996.127 305,462.228
JPM Thematics - Genetic Therapies C2 (acc) - EUR (hedged) 356,807.211 19,438.572 113,214.595 263,031.188
JPM Thematics - Genetic Therapies C2 (acc) - GBP (hedged) 71,456.650 517.017 16,418.089 55,555.578
JPM Thematics - Genetic Therapies C2 (acc) - SGD (hedged) 286,935.351 7,665.862 100,199.416 194,401.797
JPM Thematics - Genetic Therapies C2 (acc) - USD 1,320,602.450 41,604.996 303,575.854 1,058,631.592
JPM Thematics - Genetic Therapies C2 (dist) - CHF (hedged) 270,795.035 3,214.794 61,854.658 212,155.171
JPM Thematics - Genetic Therapies C2 (dist) - EUR (hedged) 20,525.247 - 4,215.333 16,309.914
JPM Thematics - Genetic Therapies C2 (dist) - GBP (hedged) 79,152.999 2,036.518 28,257.556 52,931.961
JPM Thematics - Genetic Therapies C2 (dist) - USD 145,406.946 750.000 23,035.782 123,121.164
JPM Thematics - Genetic Therapies D (acc) - EUR (hedged) 1,737,581.940 199,279.128 276,864.786 1,659,996.282
JPM Thematics - Genetic Therapies D (acc) - USD 30,359.841 11,879.480 5,214.509 37,024.812
JPM Thematics - Genetic Therapies | (acc) - EUR 524,442.590 11,091.568 35,596.154 499,938.004
JPM Thematics - Genetic Therapies | (acc) - EUR (hedged) 605,126.396 423,328.524 494,394.512 534,060.408
JPM Thematics - Genetic Therapies 12 (acc) - EUR (hedged) 207,302.456 30,856.769 50,331.051 187,828.174
JPM Thematics - Genetic Therapies 12 (acc) - USD 104,292.179 698.882 102,175.001 2,816.060
JPM Thematics - Genetic Therapies 12 (dist) - USD 1,915.000 452.157 945.000 1,422.157
JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) 241,193.503 5,250.000 124,797.944 121,645.559
JPM US Equity All Cap A (acc) - EUR 109,690.901 181,389.975 186,563.911 104,516.965
JPM US Equity All Cap A (acc) - EUR (hedged) 808,509.887 232,353.675 131,105.345 909,758.217
JPM US Equity All Cap A (acc) - USD 190,302.467 69,112.899 96,005.543 163,409.823
JPM US Equity All Cap C (acc) - EUR 219,480.745 24,155.211 69,458.496 174,177.460
JPM US Equity All Cap C (acc) - EUR (hedged) 357,386.208 285,448.107 43,367.537 599,466.778
JPM US Equity All Cap C (acc) - USD 1,585,757.855 965,844.745 1,300,052.367 1,251,550.233
JPM US Equity All Cap C (dist) - GBP 94,351.239 193.648 94,543.232 1.655
JPM US Equity All Cap | (acc) - EUR 132,181.000 17,900.000 46,117.000 103,964.000
JPM US Equity All Cap | (acc) - EUR (hedged) 2,556,404.768 244,159.011 763,143.413 2,037,420.366
JPM US Equity All Cap | (acc) - USD - 10.000 - 10.000
JPM US Equity All Cap 12 (acc) - EUR (hedged) 557,936.100 353,851.177 245,002.285 666,784.992
JPM US Equity All Cap X (acc) - EUR (hedged) - 76,204.000 39,088.000 37,116.000
JPM US Equity All Cap X (acc) - USD 4,246,776.809 579,161.392 1,235,219.950 3,590,718.251

JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged)
JPM US Growth A (acc) - USD

JPM US Growth A (dist) - GBP

JPM US Growth A (dist) - USD

JPM US Growth C (acc) - EUR (hedged)
JPM US Growth C (acc) - USD

JPM US Growth C (dist) - GBP

JPM US Growth C (dist) - USD

JPM US Growth D (acc) - EUR (hedged)
JPM US Growth D (acc) - USD

JPM US Growth | (acc) - EUR

JPM US Growth I (acc) - JPY

JPM US Growth | (acc) - JPY (hedged)
JPM US Growth | (acc) - USD

JPM US Growth | (dist) - GBP

JPM US Growth | (dist) - USD

JPM US Growth 12 (acc) - USD

JPM US Growth 12 (dist) - GBP"

JPM US Growth T (acc) - EUR (hedged)
JPM US Growth X (acc) - USD

"~ Share Class reactivated during the year.

1,038,811.794
5,198,172.709
86,468.367
4,673,442.286
3,106,412.516
5,164,510.729
938.953
11,836.594
2,023,309.712
2,716,884.283
566,353.129
440,576.599
715,071.511
500.000
843.333
1,651,053.167
139,582.693
252,350.511

36

2,321,125.067
1,897,639.832
59,992.845
1,715,386.960
3,155,153.061
2,948,011.376
406.527
876.003
457,659.159
1,574,736.609
10.000
52.391
27,277.026
307,824.395

312,602.797
351.544
17,773.538
782,828.991

293,139.500
1,478,777.724
36,329.273
1,631,130.835
1,785,082.842
1,174,041.823
190.685
5,250.981
407,954.192
706,665.482
140,528.403
34,734.078
309,309.749
100.000
1,818,590.800
35.105
18,034.402
254,644.564

3,066,797.361
5,617,034.817
110,131.939
4,757,698.411
4,476,482.735
6,938,480.282
1,154.795
7,461.616
2,073,014.679
3,584,955.410
10.000
425,877.117
433,119.547
713,586.157
400.000
843.333
145,065.164
316.439
139,321.829
780,534.938
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged) 30,245.764 4,520.300 15,568.909 19,197.155
JPM US Smaller Companies A (acc) - USD 8,862,010.678 1,660,793.684 5,946,785.066 4,576,019.296
JPM US Smaller Companies A (dist) - USD 313,116.232 38,580.589 62,506.738 289,190.083
JPM US Smaller Companies C (acc) - EUR (hedged) 44,186.274 4,200.770 15,929.042 32,458.002
JPM US Smaller Companies C (acc) - USD 1,070,328.688 164,585.911 414,128.190 820,786.409
JPM US Smaller Companies C (dist) - USD 725,199.651 1,163.000 17,532.186 708,830.465
JPM US Smaller Companies D (acc) - USD 387,108.307 20,985.451 74,102.949 333,990.809
JPM US Smaller Companies I (acc) - EUR 10.000 917.689 10.000 917.689
JPM US Smaller Companies I (acc) - EUR (hedged) 2,396.775 5,415.205 2,819.025 4,992.955
JPM US Smaller Companies | (acc) - USD 1,042,821.503 51,090.694 147,328.623 946,583.574
JPM US Smaller Companies | (dist) - USD 163,715.241 10,320.330 145,991.837 28,043.734
JPM US Smaller Companies X (acc) - USD 8,475,376.271 308,530.576 2,382,135.513 6,401,771.334
JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 541,558.338 306,633.325 180,575.229 667,616.434
JPM US Technology A (acc) - EUR (hedged) - 3,022.000 - 3,022.000
JPM US Technology A (acc) - HKD 15,063,331.154 11,773,453.481 13,460,736.713 13,376,047.922
JPM US Technology A (acc) - RMB (hedged) - 1,286,041.888 647,268.651 638,773.237
JPM US Technology A (acc) - SGD 45,350.204 48,405.512 20,177.295 73,578.421
JPM US Technology A (acc) - USD 10,781,463.313 5,721,939.366 5,288,840.369 11,214,562.310
JPM US Technology A (dist) - GBP 958,791.487 210,492.620 190,831.774 978,452.333
JPM US Technology A (dist) - USD 41,006,419.378 21,678,611.483 23,392,061.750 39,292,969.111
JPM US Technology C (acc) - EUR 211,275.848 72,779.912 76,120.497 207,935.263
JPM US Technology C (acc) - USD 12,922,716.377 1,094,289.896 3,360,081.908 10,656,924.365
JPM US Technology C (dist) - GBP 15,264.349 14,353.810 2,321.479 27,296.680
JPM US Technology C (dist) - USD 119,412.748 7,168.511 26,125.233 100,456.026
JPM US Technology D (acc) - EUR 3,717,667.217 1,220,340.582 759,113.179 4,178,894.620
JPM US Technology D (acc) - USD 25,529,581.059 9,799,997.771 9,372,917.688 25,956,661.142
JPM US Technology F (acc) - USD 1,558,610.609 996,395.561 1,456,448.965 1,098,557.205
JPM US Technology I (acc) - JPY 10,786,022.207 316,818.081 4,220,311.318 6,882,528.970
JPM US Technology | (acc) - JPY (hedged) 637,713.287 214,626.644 167,689.284 684,650.647
JPM US Technology | (acc) - USD 1,665,431.055 2,129,815.634 1,999,957.276 1,795,289.413
JPM US Technology 12 (acc) - EUR 817,672.355 112,379.179 92,227.798 837,823.736
JPM US Technology 12 (acc) - EUR (hedged) - 21,834.151 5,038.693 16,795.458
JPM US Technology 12 (acc) - USD 203,163.501 76,729.525 75,469.182 204,423.844
JPM US Technology X (acc) - USD 2,708.715 298,633.602 1,348.331 299,993.986
JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 400,650.529 250,922.514 301,497.674 350,075.369
JPM US Value A (acc) - EUR (hedged) 13,510,074.096 3,562,534.128 5,560,151.060 11,512,457.164
JPM US Value A (acc) - RMB (hedged) - 490,503.157 292,143.258 198,359.899
JPM US Value A (acc) - SGD 254,317.627 1,322,917.470 1,247,019.882 330,215.215
JPM US Value A (acc) - USD 22,607,830.917 6,434,662.665 9,540,488.189 19,502,005.393
JPM US Value A (dist) - GBP 68,395.740 31,588.232 18,343.115 81,640.857
JPM US Value A (dist) - USD 10,476,051.847 3,452,770.253 5,535,970.438 8,392,851.662
JPM US Value C (acc) - EUR 1,501,736.843 652,996.445 682,066.701 1,472,666.587
JPM US Value C (acc) - EUR (hedged) 4,537,054.988 935,233.482 3,595,175.603 1,877,112.867
JPM US Value C (acc) - USD 13,566,204.532 1,651,505.994 3,599,891.684 11,617,818.842
JPM US Value C (dist) - GBP 138,461.469 34,865.871 77,743.425 95,583.915
JPM US Value C (dist) - USD 284,721.127 58,564.553 57,590.892 285,694.788
JPM US Value D (acc) - EUR (hedged) 2,847,861.086 601,087.217 972,931.259 2,476,017.044
JPM US Value D (acc) - USD 4,732,334.264 1,486,332.748 1,779,369.892 4,439,297.120
JPM US Value | (acc) - EUR 942,980.306 298,171.522 532,667.528 708,484.300
JPM US Value | (acc) - EUR (hedged) 816,045.285 247,625.512 783,686.056 279,984.741
JPM US Value | (acc) - USD 2,198,281.794 2,168,245.831 3,473,685.048 892,842.577
JPM US Value | (dist) - USD* 187.044 - 187.044 -
JPM US Value 12 (acc) - EUR 2,717,136.265 224,933.726 1,226,677.751 1,715,392.240
JPM US Value 12 (acc) - EUR (hedged) 547,132.933 236,237.665 435,590.210 347,780.388
JPM US Value 12 (acc) - USD 3,536,426.886 1,190,073.567 2,564,705.791 2,161,794.662
JPM US Value 12 (dist) - GBP" - 10.000 - 10.000
JPM US Value X (acc) - EUR (hedged) 156,938.000 - 44,676.000 112,262.000
JPM US Value X (acc) - USD 10,222,106.570 51,834.865 8,247,542.290 2,026,399.145
JPM US Value X (dist) - USD* 82,950.000 - 82,950.000 -

*Share Class inactive as at the end of the year.
"~ Share Class reactivated during the year.
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Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 8,206,581.356 350,719.936 2,630,131.440 5,927,169.852
JPM Asia Pacific Income A (acc) - USD 4,169,704.174 381,145.551 919,061.609 3,631,788.116
JPM Asia Pacific Income A (dist) - USD 3,323,286.235 329,006.585 406,679.032 3,245,613.788
JPM Asia Pacific Income A (div) - SGD 412,330.865 44,035.850 62,245.138 394,121.577

JPM Asia Pacific Income A (irc) - AUD (hedged)
JPM Asia Pacific Income A (irc) - CAD (hedged)
JPM Asia Pacific Income A (irc) - EUR (hedged)
JPM Asia Pacific Income A (irc) - GBP (hedged)
JPM Asia Pacific Income A (irc) - NZD (hedged)
JPM Asia Pacific Income A (irc) - RMB (hedged)
JPM Asia Pacific Income A (mth) - HKD

JPM Asia Pacific Income A (mth) - SGD

JPM Asia Pacific Income A (mth) - SGD (hedged)
JPM Asia Pacific Income A (mth) - USD

JPM Asia Pacific Income C (acc) - USD

JPM Asia Pacific Income C (dist) - USD

JPM Asia Pacific Income C (irc) - AUD (hedged)
JPM Asia Pacific Income C (irc) - EUR (hedged)
JPM Asia Pacific Income C (irc) - GBP (hedged)
JPM Asia Pacific Income C (irc) - NZD (hedged)
JPM Asia Pacific Income C (irc) - RMB (hedged)
JPM Asia Pacific Income C (mth) - HKD

JPM Asia Pacific Income C (mth) - SGD (hedged)
JPM Asia Pacific Income C (mth) - USD

JPM Asia Pacific Income D (acc) - USD

JPM Asia Pacific Income D (mth) - EUR (hedged)
JPM Asia Pacific Income D (mth) - USD

JPM Asia Pacific Income F (irc) - AUD (hedged)
JPM Asia Pacific Income F (mth) - USD

JPM Asia Pacific Income | (acc) - EUR

JPM Asia Pacific Income | (acc) - USD

JPM Asia Pacific Income X (acc) - USD

JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - CHF (hedged)
JPM Aggregate Bond A (acc) - EUR (hedged)
JPM Aggregate Bond A (acc) - USD

JPM Aggregate Bond A (dist) - EUR (hedged)
JPM Aggregate Bond C (acc) - CHF (hedged)
JPM Aggregate Bond C (acc) - EUR (hedged)
JPM Aggregate Bond C (acc) - SEK (hedged)
JPM Aggregate Bond C (acc) - USD

JPM Aggregate Bond C (dist) - EUR (hedged)
JPM Aggregate Bond C (dist) - GBP (hedged)
JPM Aggregate Bond C (dist) - USD

JPM Aggregate Bond D (acc) - EUR (hedged)
JPM Aggregate Bond D (acc) - USD

JPM Aggregate Bond | (acc) - CHF (hedged)
JPM Aggregate Bond | (acc) - EUR (hedged)
JPM Aggregate Bond | (acc) - USD

JPM Aggregate Bond | (dist) - CHF (hedged)
JPM Aggregate Bond I (dist) - EUR (hedged)”
JPM Aggregate Bond | (dist) - GBP (hedged)”
JPM Aggregate Bond | (dist) - USD"

JPM Aggregate Bond 12 (acc) - CHF (hedged)
JPM Aggregate Bond 12 (acc) - EUR (hedged)
JPM Aggregate Bond 12 (acc) - USD

JPM Aggregate Bond 12 (dist) - EUR (hedged)
JPM Aggregate Bond 12 (dist) - GBP (hedged)*
JPM Aggregate Bond 12 (dist) - USD

JPM Aggregate Bond X (acc) - CHF (hedged)
JPM Aggregate Bond X (acc) - EUR (hedged)”
JPM Aggregate Bond X (acc) - USD

*Share Class inactive as at the end of the year.
"~ Share Class reactivated during the year.

20,081,937.072
8,674,958.903
2,043,304.476
5,298,047.891
7,150,067.322
36,192,138.104
262,575,390.602
3,847,619.681
18,114,882.277
6,649,384.868
526,807.740
36,524.714
138,793.687
10,235.414
4,267.835
120,665.582
673,152.440
525,700.164
1,325,883.155
351,664.258
899,919.746
28,652.263
1,375.604
425,517.747
283,681.129
10.000
4,748.649
7,136.269

6,040,875.007
12,702,617.260
23,541.692

1,300,751.912
8,432.471
485,968.399
106,269.231
25,831.620
19,247.135
278,956.040
116,642.026

294,910.709
409,202.352

735,524.248
200,056.569
167,594.790
1,434.891
5,387.905
3,097,274.363

7,727,502.324
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7,223,367.226
2,534,218.685
492,112.354
1,468,515.600
2,146,159.823
22,452,684.622
109,472,029.044
286,988.289
3,367,118.704
3,363,590.304
12,317.612
1,389.775
30,425.764
780.935
1,175,773.029
162,690.774
680,454.885
191,763.858
51,116.113
3,220.355
62.295
32,716.481
26,148.050
7,573.864

753.450

2,434.651
2,044,884.247
13,659,831.116
5,644.974
9.889
985,714.500
549,675.360
63,543.136
141,341.182
229,465.921
178,157.820
63,709.288
192,830.000
1,159,366.691
282,956.424
143,600.000
71,350.000
28,340.000
236,395.000
4,303,107.319
481,710.587
3,767.996
10,497.955

813.067
5,113,391.010
2,996,924.694

7,918,737.879
2,847,139.767
480,797.389
1,982,974.247
2,334,126.651
20,288,088.490
121,944,898.818
440,585.479
4,442,007.438
4,011,527.064
175,510.597
3,069.714

23.827
55,126.792

138,357.016
221,950.508
113,129.645
3,193.728
62.295
150,990.445
82,731.937
378.500

7,156.700

116.822
1,006,769.964
7,831,823.343
4,457.963

931,855.521
7,137.707
141,961.083
127,949.566
25,714.719
9,044.850
54,987.548
41,373.781
810.000
374,741.600
220,996.196
100.000
230.000
880.000
42,376.000
133,146.000
245,041.238
28,603.182
177,080.855
1,434.891
3,382.413
228,378.451
4,854,010.399

19,386,566.419
8,362,037.821
2,054,619.441
4,783,589.244
6,962,100.494
38,356,734.236
250,102,520.828
3,694,022.491
17,039,993.543
6,001,448.108
363,614.755
34,844.775
138,793.687
40,661.178
5,024.943
65,538.790
1,848,925.469
688,390.938
1,867,981.024
321,477.608
837,906.214
28,678.890
1,375.604
307,243.783
227,097.242
7,205.364
4,748.649
733.019

2,317.829
7,078,989.290
18,530,625.033
24,728.703
9.889
1,354,610.891
1,294.764
893,682.676
41,862.801
141,458.083
239,668.206
402,126.312
138,977.533
192,020.000
1,079,535.800
471,162.580
143,500.000
71,120.000
27,460.000
194,019.000
4,169,961.319
972,193.597
175,221.383
1,011.890

2,005.492
3,098,087.430
4,885,012.559
5,870,416.619



JPMorgan Funds

Statement of Changes in the Number of Shares (continued)
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Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 48,819.166 354.000 9,809.000 39,364.166
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 412,843.649 58,610.234 181,213.997 290,239.886
JPM Emerging Markets Corporate Bond A (acc) - USD 1,280,293.391 176,928.471 340,870.317 1,116,351.545
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 13,608.366 - - 13,608.366
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged) 100,909.427 3,034.679 13,681.784 90,262.322
JPM Emerging Markets Corporate Bond A (dist) - USD 28,973.560 26,232.290 14,672.213 40,533.637
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 335,358.929 42,991.081 47,930.772 330,419.238
JPM Emerging Markets Corporate Bond A (div) - USD 4,562.197 - - 4,562.197
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 1,108,338.645 118,729.874 106,645.351 1,120,423.168
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 644,396.322 - 35,474.000 608,922.322
JPM Emerging Markets Corporate Bond A (mth) - USD 766,106.531 154,366.518 192,115.120 728,357.929
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 185,331.360 17,959.476 36,085.425 167,205.411
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 565,896.566 138,445.628 124,697.854 579,644.340
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 1,921.655 21,000.000 3,522.349 19,399.306
JPM Emerging Markets Corporate Bond C (acc) - USD 1,061,757.609 140,473.124 286,418.174 915,812.559
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 1,870.000 - - 1,870.000
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged) 427,276.254 2,085.000 388,003.000 41,358.254
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 89,121.466 2,073.891 16,607.693 74,587.664
JPM Emerging Markets Corporate Bond C (dist) - USD 358,255.428 34,357.093 59,114.626 333,497.895
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 4,898.724 - 2,200.000 2,698.724
JPM Emerging Markets Corporate Bond C (mth) - USD 130,540.383 13,271.308 56,448.131 87,363.560
JPM Emerging Markets Corporate Bond C2 (acc) - CHF (hedged) 9,378.533 - 3,741.883 5,636.650
JPM Emerging Markets Corporate Bond C2 (acc) - EUR (hedged) 1,311.479 - - 1,311.479
JPM Emerging Markets Corporate Bond C2 (acc) - USD 5,100.861 - 750.000 4,350.861
JPM Emerging Markets Corporate Bond C2 (dist) - EUR (hedged)* 163.574 - 163.574 -
JPM Emerging Markets Corporate Bond C2 (mth) - USD 2,097.486 - - 2,097.486
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 307,184.543 30,154.689 46,162.558 291,176.674
JPM Emerging Markets Corporate Bond D (acc) - USD 152.689 - 117.973 34.716
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 1,015,769.067 75,863.710 173,190.871 918,441.906
JPM Emerging Markets Corporate Bond D (div) - USD 114.551 - - 114.551
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 38,525.747 17,026.637 7,582.896 47,969.488
JPM Emerging Markets Corporate Bond D (mth) - USD 5,547.952 - - 5,547.952
JPM Emerging Markets Corporate Bond | (acc) - EUR 10.000 6,556.597 - 6,566.597
JPM Emerging Markets Corporate Bond | (acc) - EUR (hedged) 641,052.359 155,345.000 403,945.151 392,452.208
JPM Emerging Markets Corporate Bond | (acc) - USD 805,383.346 837,546.103 1,003,122.771 639,806.678
JPM Emerging Markets Corporate Bond | (dist) - CHF (hedged) 20,821.552 3,025.966 890.412 22,957.106
JPM Emerging Markets Corporate Bond 12 (acc) - USD 47,574.551 3,065.335 23,077.521 27,562.365
JPM Emerging Markets Corporate Bond S2 (acc) - USD* 5,026.506 - 5,026.506 -
JPM Emerging Markets Corporate Bond X (acc) - USD 396.356 29,728.785 89.963 30,035.178
JPM Emerging Markets Corporate Bond X (dist) - USD 302,390.589 18,147.944 52,635.964 267,902.569
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 43,479.000 9,065.000 17,438.000 35,106.000

* Share Class inactive as at the end of the year.
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Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) 7,794.309 112,713.673 - 120,507.982
JPM Emerging Markets Debt A (acc) - CHF (hedged) 3,043.041 727.048 - 3,770.089
JPM Emerging Markets Debt A (acc) - EUR (hedged) 2,524,593.525 607,352.030 926,871.960 2,205,073.595
JPM Emerging Markets Debt A (acc) - GBP (hedged) 6,771.517 - 1,179.663 5,591.854
JPM Emerging Markets Debt A (acc) - USD 3,403,192.662 4,457,827.350 4,239,121.463 3,621,898.549
JPM Emerging Markets Debt A (dist) - EUR (hedged) 4,105,537.513 380,000.408 853,068.156 3,632,469.765
JPM Emerging Markets Debt A (dist) - GBP 13,627.159 4,600.000 9,854.158 8,373.001
JPM Emerging Markets Debt A (dist) - USD 137,720.448 6,490.584 5,625.826 138,585.206
JPM Emerging Markets Debt A (icdiv) - USD 47,509.136 226,942.175 212,308.106 62,143.205
JPM Emerging Markets Debt A (irc) - AUD (hedged) 1,961,391.140 387,300.185 496,897.538 1,851,793.787
JPM Emerging Markets Debt A (irc) - CAD (hedged) 180,348.862 207.923 120,919.453 59,637.332
JPM Emerging Markets Debt A (irc) - NZD (hedged) 56,274.458 31,317.924 16.891 87,575.491
JPM Emerging Markets Debt A (mth) - EUR (hedged) 1,516,189.924 235,541.917 176,125.640 1,575,606.201
JPM Emerging Markets Debt A (mth) - HKD 10,344,191.952 269,590.142 1,058,717.758 9,555,064.336
JPM Emerging Markets Debt A (mth) - USD 21,542,341.852 1,735,654.548 7,528,313.822 15,749,682.578
JPM Emerging Markets Debt C (acc) - CHF (hedged) 57,747.533 10,203.205 6,547.044 61,403.694
JPM Emerging Markets Debt C (acc) - EUR (hedged) 3,940,426.552 1,297,523.088 1,566,657.931 3,671,291.709
JPM Emerging Markets Debt C (acc) - GBP (hedged) 25,953.580 - 8,833.385 17,120.195
JPM Emerging Markets Debt C (acc) - USD 883,169.159 111,034.807 120,884.828 873,319.138
JPM Emerging Markets Debt C (dist) - EUR (hedged) 69,564.138 16,371.670 19,236.682 66,699.126
JPM Emerging Markets Debt C (dist) - GBP (hedged) 19,607.762 388.980 4,470.027 15,526.715
JPM Emerging Markets Debt C (dist) - USD 285,522.273 40,706.926 91,523.855 234,705.344
JPM Emerging Markets Debt C (irc) - CAD (hedged) 206,695.103 22,354.694 - 229,049.797
JPM Emerging Markets Debt C (mth) - USD 508,660.528 196,571.972 398,703.740 306,528.760
JPM Emerging Markets Debt D (acc) - EUR (hedged) 876,786.057 69,063.124 119,074.769 826,774.412
JPM Emerging Markets Debt D (acc) - USD 151,282.749 8,478.656 23,788.811 135,972.594
JPM Emerging Markets Debt D (mth) - EUR (hedged) 88,541.985 1,563.697 23,958.479 66,147.203
JPM Emerging Markets Debt D (mth) - USD 26,732.622 758.474 7,306.626 20,184.470
JPM Emerging Markets Debt F (mth) - USD 64,254.205 20,287.355 28,657.764 55,883.796
JPM Emerging Markets Debt I (acc) - EUR (hedged) 1,820,637.508 550,835.547 743,527.034 1,627,946.021
JPM Emerging Markets Debt | (acc) - USD 1,704,496.313 1,470,984.355 1,186,330.972 1,989,149.696
JPM Emerging Markets Debt | (dist) - EUR (hedged) 2,606,059.000 - 1,558,000.000 1,048,059.000
JPM Emerging Markets Debt 12 (acc) - EUR (hedged) 1,218,600.338 336,295.331 750,161.805 804,733.864
JPM Emerging Markets Debt 12 (acc) - USD 245,514.850 217,835.745 167,450.593 295,900.002
JPM Emerging Markets Debt 12 (dist) - EUR (hedged) 1,090,394.276 584,266.300 12,810.000 1,661,850.576
JPM Emerging Markets Debt 12 (dist) - GBP (hedged) 765,307.699 1,098,198.681 73,447.920 1,790,058.460
JPM Emerging Markets Debt 12 (dist) - USD 1,371,720.012 837,281.023 40,807.038 2,168,193.997
JPM Emerging Markets Debt X (acc) - EUR (hedged) 1,385,800.234 463,036.860 79,112.000 1,769,725.094
JPM Emerging Markets Debt X (acc) - USD 174,533.786 23,654.724 54,834.612 143,353.898
JPM Emerging Markets Debt X (dist) - GBP (hedged) 321,684.923 8,296.745 138,639.118 191,342.550
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 20,216.350 1,119.000 14,930.911 6,404.439
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 524,868.182 121,416.518 36,591.258 609,693.442
JPM Emerging Markets Investment Grade Bond A (acc) - USD 252,439.856 74,406.842 50,136.955 276,709.743
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged) 370,321.173 44,818.202 42,490.564 372,648.811
JPM Emerging Markets Investment Grade Bond A (dist) - USD 132,038.101 50,606.575 18,505.266 164,139.410
JPM Emerging Markets Investment Grade Bond A (mth) - USD 164,554.430 94,621.305 78,916.611 180,259.124
JPM Emerging Markets Investment Grade Bond C (acc) - EUR (hedged) 38,479.203 11,973.981 13,875.386 36,577.798
JPM Emerging Markets Investment Grade Bond C (acc) - USD 733,578.399 359,733.150 364,283.199 729,028.350
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged) 402,332.629 22,914.092 143,754.234 281,492.487
JPM Emerging Markets Investment Grade Bond C (mth) - USD 2,566.208 8,835.737 - 11,401.945
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 179,609.545 43,437.161 33,987.791 189,058.915
JPM Emerging Markets Investment Grade Bond D (acc) - USD 5,344.373 13.367 879.393 4,478.347
JPM Emerging Markets Investment Grade Bond F (mth) - USD 924.916 9,350.098 3,984.669 6,290.345
JPM Emerging Markets Investment Grade Bond | (acc) - CHF (hedged) 321,867.806 4,940.000 5,470.000 321,337.806
JPM Emerging Markets Investment Grade Bond | (acc) - EUR 258,086.919 1,578.155 1,162.729 258,502.345
JPM Emerging Markets Investment Grade Bond | (acc) - EUR (hedged) 478,701.896 110,365.595 203,857.339 385,210.152
JPM Emerging Markets Investment Grade Bond | (acc) - JPY (hedged) 173,759.600 - 473.179 173,286.421
JPM Emerging Markets Investment Grade Bond | (acc) - USD 239,730.235 24,090.382 76,802.724 187,017.893
JPM Emerging Markets Investment Grade Bond | (dist) - EUR (hedged) 411,225.920 118,377.102 59,399.750 470,203.272
JPM Emerging Markets Investment Grade Bond 12 (acc) - EUR (hedged) 123,542.585 57,137.955 32,034.190 148,646.350
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged) 1,213,809.486 - 1,160,301.161 53,508.325
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Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - CZK 1,012.560 - - 1,012.560

JPM Emerging Markets Local Currency Debt A (acc) - EUR

JPM Emerging Markets Local Currency Debt A (acc) - SGD

JPM Emerging Markets Local Currency Debt A (acc) - USD

JPM Emerging Markets Local Currency Debt A (dist) - EUR

JPM Emerging Markets Local Currency Debt A (dist) - GBP

JPM Emerging Markets Local Currency Debt A (div) - EUR

JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged)
JPM Emerging Markets Local Currency Debt A (mth) - HKD

JPM Emerging Markets Local Currency Debt A (mth) - USD

JPM Emerging Markets Local Currency Debt C (acc) - EUR

JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged)
JPM Emerging Markets Local Currency Debt C (acc) - USD

JPM Emerging Markets Local Currency Debt C (dist) - GBP

JPM Emerging Markets Local Currency Debt C (mth) - USD

JPM Emerging Markets Local Currency Debt D (acc) - EUR

JPM Emerging Markets Local Currency Debt D (acc) - USD

JPM Emerging Markets Local Currency Debt D (div) - EUR

JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged)
JPM Emerging Markets Local Currency Debt D (mth) - USD

JPM Emerging Markets Local Currency Debt F (irc) - AUD (hedged)
JPM Emerging Markets Local Currency Debt F (mth) - USD

JPM Emerging Markets Local Currency Debt | (acc) - EUR

JPM Emerging Markets Local Currency Debt | (acc) - EUR (hedged)
JPM Emerging Markets Local Currency Debt I (acc) - USD

JPM Emerging Markets Local Currency Debt | (dist) - EUR

JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged)
JPM Emerging Markets Local Currency Debt 12 (acc) - EUR

JPM Emerging Markets Local Currency Debt T (acc) - EUR

JPM Emerging Markets Local Currency Debt T (div) - EUR

JPM Emerging Markets Local Currency Debt X (acc) - EUR (hedged)”
JPM Emerging Markets Local Currency Debt X (acc) - USD

JPM Emerging Markets Local Currency Debt X (dist) - GBP*

JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged)
JPM Emerging Markets Local Currency Debt Y (acc) - EUR

JPM Emerging Markets Local Currency Debt Y (acc) - GBP

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged A (acc) - USD

JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged C (acc) - USD

JPM Global Corporate Bond Duration-Hedged C (dist) - USD

JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged D (acc) - USD

JPM Global Corporate Bond Duration-Hedged | (acc) - USD

* Share Class inactive as at the end of the year.
"~ Share Class reactivated during the year.

2,390,755.963
1,439,566.527
1,503,382.822
323,816.142
1,567.672
269,160.983
8,312,033.246
151,879.124
26,014,917.549
325,582.827
631,587.598
1,214,229.962
593.562
15,181.599
3,040,191.766
8,073.320
17,058,029.236
56,989.223
12,396.297
32,774.253
4,266.250
636,923.241
767,510.000
1,104,642.582
1,831,323.015
1,186,316.659
184,476.654
59,666.524
144,611.298
767,560.049
575,050.149
316,810.865
2,696,499.848
5,428.999

97,344.306
2,808.407
1,300.000
9,730.167
291,640.305
10.005
18,352.799
16,293.459
1,609.058
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3,847,897.347
183,301.042
499,086.197
130,159.283
537.962
91,783.661
2,146,352.511
9,047.957
2,004,269.031
420,872.357
597,581.274
974,837.129
2,163.973
329,354.145
2,307.202
1,354,068.541
31,608.210
1,319.777
69,606.073
7,785.116
88,174.101
1,900,501.716
1,513,047.159
231,435.704
227,729.093
654,200.105
9,148.265
7,832.010
4,360.000
4,779,275.674

17,523.000

17,180.592
1,353.318

3,824.059
0.187
30,381.779
20,786.118

2,107,220.599
168,977.386
552,810.424
33,499.090
55,291.862
2,438,332.656
167.201
9,463,054.252
43,066.653
197,720.745
411,218.123
30.825
151.000
579,985.144
4,033.262
2,627,795.871
8,152.271
319.780
90,647.002
6,256.711
212,964.217
1,153,777.191
945,985.350
1,338,058.719
536,882.979
375,695.969
23,611.112
90,894.665
257,842.583
575,050.149
149,024.162
612,705.350
44.739

35,345.568
1,552.948
2,104.330

29,397.285

17,986.762

16,717.865

4,131,432.711
1,453,890.183
1,449,658.595
420,476.335
2,105.634
305,652.782
8,020,053.101
160,759.880
18,556,132.328
703,388.531
1,031,448.127
1,777,848.968
2,726.710
15,030.599
2,789,560.767
6,347.260
15,784,301.906
80,445.162
13,396.294
11,733.324
5,794.655
512,133.125
1,514,234.525
1,671,704.391
724,700.000
877,162.773
462,980.790
45,203.677
61,548.643
4,360.000
5,288,993.140

167,786.703
2,101,317.498
5,384.260

79,179.330
2,608.777
1,300.000
7,625.837
266,067.079
10.192
30,747.816
20,361.712
1,609.058



JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2023

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) 1,977,600.196 522,734.633 667,789.333 1,832,545.496
JPM Global Corporate Bond A (acc) - CHF (hedged) 459,378.253 132,315.342 39,786.962 551,906.633
JPM Global Corporate Bond A (acc) - EUR (hedged) 13,717,220.999 17,911,463.367 4,664,402.166 26,964,282.200
JPM Global Corporate Bond A (acc) - NOK (hedged) 17,036.587 472.069 3,758.235 13,750.421
JPM Global Corporate Bond A (acc) - NZD (hedged) 1,018,412.542 7,590.000 119,349.000 906,653.542
JPM Global Corporate Bond A (acc) - RMB (hedged) - 695.000 - 695.000
JPM Global Corporate Bond A (acc) - SEK (hedged) 850,325.927 384,732.382 280,874.173 954,184.136
JPM Global Corporate Bond A (acc) - USD 10,332,019.863 5,905,271.661 1,898,369.829 14,338,921.695
JPM Global Corporate Bond A (dist) - EUR (hedged) 51,161.910 18,110.657 8,901.949 60,370.618
JPM Global Corporate Bond A (dist) - GBP (hedged) 354,968.132 244,646.640 26,785.138 572,829.634
JPM Global Corporate Bond A (dist) - USD 66,541.116 32,208.835 18,687.884 80,062.067
JPM Global Corporate Bond A (div) - EUR (hedged) 205,520.508 230,591.363 29,496.330 406,615.541
JPM Global Corporate Bond A (mth) - RMB (hedged) - 90,077,405.351 926,402.331 89,151,003.020
JPM Global Corporate Bond A (mth) - SGD 126,872.475 664,179.415 649,422.538 141,629.352
JPM Global Corporate Bond A (mth) - USD 898,742.216 2,585,609.469 1,137,047.843 2,347,303.842
JPM Global Corporate Bond C (acc) - CHF (hedged) 7,070.000 24,360.422 250.000 31,180.422
JPM Global Corporate Bond C (acc) - EUR (hedged) 2,864,301.531 1,737,178.835 2,018,878.334 2,582,602.032
JPM Global Corporate Bond C (acc) - SEK (hedged) 32,262.620 95,243.887 28,498.469 99,008.038
JPM Global Corporate Bond C (acc) - USD 3,052,937.239 4,187,812.327 1,063,960.764 6,176,788.802
JPM Global Corporate Bond C (dist) - AUD (hedged) 316,001.220 270,151.159 131,864.929 454,287.450
JPM Global Corporate Bond C (dist) - CHF (hedged) 5,021,924.134 496,528.639 5,406,957.224 111,495.549
JPM Global Corporate Bond C (dist) - EUR (hedged) 170,550.169 502,338.006 61,567.613 611,320.562
JPM Global Corporate Bond C (dist) - GBP (hedged) 733,530.834 299,757.393 199,854.872 833,433.355
JPM Global Corporate Bond C (dist) - USD 619,197.507 864,839.448 306,611.439 1,177,425.516
JPM Global Corporate Bond C (div) - EUR (hedged) 28,330.758 384,177.809 3,539.819 408,968.748
JPM Global Corporate Bond C (mth) - SGD" - 133.789 - 133.789
JPM Global Corporate Bond C (mth) - USD 31,755.413 88,105.504 1,091.466 118,769.451
JPM Global Corporate Bond D (acc) - EUR (hedged) 4,582,439.846 739,609.796 770,147.362 4,551,902.280
JPM Global Corporate Bond D (acc) - USD 2,435,559.130 862,103.965 445,823.738 2,851,839.357
JPM Global Corporate Bond D (div) - EUR (hedged) 36,083,680.640 2,190,954.501 6,138,193.884 32,136,441.257
JPM Global Corporate Bond D (mth) - USD 126,310.245 3,551.270 10,189.388 119,672.127
JPM Global Corporate Bond I (acc) - CHF (hedged) 11,050.000 7,833.629 - 18,883.629
JPM Global Corporate Bond | (acc) - EUR 10.000 4,883.313 28.988 4,864.325
JPM Global Corporate Bond I (acc) - EUR (hedged) 6,761,187.639 492,285.926 1,069,787.935 6,183,685.630
JPM Global Corporate Bond I (acc) - JPY (hedged) 373,558.417 32,650.000 39,962.871 366,245.546
JPM Global Corporate Bond | (acc) - USD 6,761,048.565 6,314,312.083 5,622,132.865 7,453,227.783
JPM Global Corporate Bond I (dist) - CHF (hedged) 30,760.000 17,340.000 39,270.000 8,830.000
JPM Global Corporate Bond I (dist) - EUR (hedged) 1,010.000 - - 1,010.000
JPM Global Corporate Bond I (div) - EUR (hedged) 200,000.000 - - 200,000.000
JPM Global Corporate Bond 12 (acc) - EUR - 3,655.879 42.479 3,613.400
JPM Global Corporate Bond 12 (acc) - EUR (hedged) 2,354,382.514 1,515,695.395 1,466,642.812 2,403,435.097
JPM Global Corporate Bond 12 (acc) - JPY (hedged) 1,134,473.798 - - 1,134,473.798
JPM Global Corporate Bond 12 (acc) - USD 11,160.788 1,148.765 1,192.697 11,116.856
JPM Global Corporate Bond 12 (dist) - GBP (hedged) 11,258.766 - 8,049.321 3,209.445
JPM Global Corporate Bond T (acc) - EUR (hedged) 288,741.658 151,099.228 68,773.968 371,066.918
JPM Global Corporate Bond T (div) - EUR (hedged) 283,398.627 1,003.284 148,389.847 136,012.064
JPM Global Corporate Bond X (acc) - EUR (hedged) 1,276,424.002 255,489.193 287,624.748 1,244,288.447
JPM Global Corporate Bond X (acc) - USD 3,451,585.500 1,425,269.661 390,409.456 4,486,445.705
JPM Global Corporate Bond X (dist) - GBP (hedged) 204,285.125 229,141.943 49,418.648 384,008.420
JPM Global Corporate Bond X (dist) - USD 1,901,055.599 2,394,504.453 1,949,312.742 2,346,247.310

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged)
JPM Global Government Bond A (acc) - EUR

JPM Global Government Bond A (acc) - NOK (hedged)
JPM Global Government Bond A (acc) - USD (hedged)
JPM Global Government Bond C (acc) - EUR

JPM Global Government Bond C (acc) - NOK (hedged)
JPM Global Government Bond C (acc) - USD (hedged)
JPM Global Government Bond C (dist) - GBP (hedged)
JPM Global Government Bond D (acc) - EUR

JPM Global Government Bond I (acc) - EUR

JPM Global Government Bond I (acc) - USD (hedged)
JPM Global Government Bond | (dist) - EUR

JPM Global Government Bond | (dist) - USD (hedged)
JPM Global Government Bond 12 (acc) - EUR

JPM Global Government Bond 12 (acc) - USD (hedged)*
JPM Global Government Bond X (acc) - EUR

JPM Global Government Bond X (acc) - USD (hedged)
JPM Global Government Bond X (dist) - GBP (hedged)

*Share Class inactive as at the end of the year.
"~ Share Class reactivated during the year.

1,626,319.292
6,952,401.876
822,077.855
9,165,055.733
1,923.466
39,729.109
2,000.000
5,776,370.939
5,199,041.058
3,159,458.716
58,546.602
2,143,109.913
4,316.408
23,647,722.325
3,193,554.521
26,031.000
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1,043,157.420
8,738,235.660
10.742
510,524.647
22,457,292.674
149,813.833
23,527.874
10,293.184
2,126,306.337
3,011,215.337
2,992,245.395
94,181.775
18,083.716
1,581,685.229
7,161.026
417,040.080
1,404,273.897
118,965.000

1,607,739.143
3,315,844.588
523,751.530
4,159,372.640
20,069.783
6,098.334
2,087.400
1,770,308.916
843,258.283
719,374.062
293.396
88.556
1,078,738.512
11,477.434
487,827.160
1,002,181.346
26,283.000

1,061,737.569
12,374,792.948
10.742
808,850.972
27,462,975.767
131,667.516
57,158.649
10,205.784
6,132,368.360
7,366,998.112
5,432,330.049
152,434.981
17,995.160
2,646,056.630

23,576,935.245
3,595,647.072
118,713.000



JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2023

Shares Outstanding
at the Beginning
of the Year

Shares
Subscribed

Shares
Redeemed

Shares Outstanding
at the End
of the Year

JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged)
JPM Global Short Duration Bond A (acc) - USD

JPM Global Short Duration Bond C (acc) - EUR (hedged)
JPM Global Short Duration Bond C (acc) - USD

JPM Global Short Duration Bond C (dist) - GBP (hedged)*
JPM Global Short Duration Bond C (dist) - USD

JPM Global Short Duration Bond D (acc) - EUR (hedged)
JPM Global Short Duration Bond | (acc) - EUR

JPM Global Short Duration Bond I (acc) - EUR (hedged)
JPM Global Short Duration Bond | (acc) - USD

JPM Global Short Duration Bond I (dist) - GBP (hedged)
JPM Global Short Duration Bond 12 (acc) - EUR (hedged)
JPM Global Short Duration Bond 12 (acc) - USD

JPM Global Short Duration Bond 12 (dist) - GBP (hedged)
JPM Global Short Duration Bond 12 (dist) - USD*

JPM Global Short Duration Bond X (acc) - EUR (hedged)
JPM Global Short Duration Bond X (acc) - USD

JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged)
JPM Global Strategic Bond A (acc) - NOK (hedged)
JPM Global Strategic Bond A (acc) - USD
JPM Global Strategic Bond A (mth) - USD
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged)
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged)
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged)
JPM Global Strategic Bond A (perf) (acc) - USD
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged)
JPM Global Strategic Bond A (perf) (div) - EUR (hedged)
JPM Global Strategic Bond A (perf) (fix) EUR 2.35 - EUR (hedged)
JPM Global Strategic Bond A (perf) (mth) - USD
JPM Global Strategic Bond C (acc) - EUR*
JPM Global Strategic Bond C (acc) - EUR (hedged)
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged)
JPM Global Strategic Bond C (perf) (acc) EUR
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond C (perf) (acc) GBP (hedged)
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged)
(
(
(
(

JPM Global Strategic Bond C (perf) (acc) - USD

JPM Global Strategic Bond C (perf) (dist) - EUR (hedged)*
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged)
JPM Global Strategic Bond C (perf) (dist) - USD

JPM Global Strategic Bond C (perf) (mth) - USD

JPM Global Strategic Bond D (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged)
JPM Global Strategic Bond D (perf) (acc) - USD

JPM Global Strategic Bond D (perf) (div) - EUR (hedged)
JPM Global Strategic Bond D (perf) (fix) EUR 1.60 - EUR (hedged)
JPM Global Strategic Bond D (perf) (mth) - USD

JPM Global Strategic Bond | (acc) - EUR (hedged)

JPM Global Strategic Bond | (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged)
JPM Global Strategic Bond | (perf) (acc) - USD

JPM Global Strategic Bond | (perf) (dist) - GBP (hedged)
JPM Global Strategic Bond 12 (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond 12 (perf) (acc) - USD

JPM Global Strategic Bond T (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond T (perf) (div) - EUR (hedged)

* Share Class inactive as at the end of the year.

10,794,786.141
8,212,512.519
985,234.888
8,206,574.508
497,017.110
29,524.275
183,095.941
10.000
1,516,577.303
42,304.665
473.600
1,222,649.179
126,716.397
4,693.288
103,412.202
653,923.112
82,097.067

227,170.357
12,057.000
66,513.759

4,027.171
88,543.515
515,587.174
6,137.904
5,493,552.669
192,844.861
34,164.938
190,813.227
674.408
5,033.087
10.000

40,376.641

14,981.000

10.000
1,700,750.392
8,982.795
1,768.602
3,003,315.618
10,015.023
88,924.292
149,440.280
18,285.284
204,630.001
3,232.136
1,772.098
919,542.243
13,355.696
1,776.292
249,939.321
1,724,033.472

185,451.627
45,622.131

489.654
4,796,003.511

184,211.857
21,043.192
24,556.967
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4,766,294.437
5,018,921.303
763,107.833
1,599,699.088
6,223.827
5,299.967
109,348.432
6,582.416
273,075.732
111,667.190
480,165.027
18,872.778
27,382.714
17,986.919
115,855.655

6.703

62,826.555
9,187.598
5,076.563

58,002.921

1,493,372.587

44,453.252
3,388.018

10,606.275

12.877
15,525.000
4,188.000
9,321.725
786,476.252
1,801.331

253,142.272
29,282.477
28,669.939
1,982.089
55,817.445
66.668
1,645.662
44,022.308
36.696
2,974.833
1,176,698.672

13,664.132
1,079,963.893
20,865.386
22,760.307
5,129.413

3,122,785.048
8,669,441.033
1,313,106.151
4,107,707.226
503,240.937
3,371.569
70,834.192
3,152.096
401,161.168
119,552.626
348,106.345
15,386.655
5,756.069
103,412.202
134,565.983
82,097.067

198,100.424
574.000
62,526.428
8,715.864
55,842.646
87,785.243
1,157.282
3,392,708.526
73,459.650
74.000
79,212.447
400.000
318.218
10.000
33,326.217
2,188.000
1,653.439
438,777.005
860.000

963,424.159
10,015.023
39,185.947
24,935.548
6,208.362
45,034.509
2,594.427
124.148
199,916.508
1,736.603

2,602,745.042
61,773.983
39,829.467
1,059,620.743
105,137.865
12,397.853
11,911.392

12,438,295.530
4,561,992.789
435,236.570
5,698,566.370

31,452.673
221,610.181
3,440.320
1,388,491.867
34,419.229
473.600
1,354,707.861
130,202.520
26,319.933

537,344.048
115,855.655

29,076.636
11,483.000
66,813.886
4,498.905
37,777.432
485,804.852
4,980.622
3,594,216.730
163,838.463
37,478.956
122,207.055
274.408
4,727.746

22,575.424
16,981.000
7,678.286
2,048,449.639
9,924.126
1,768.602
2,293,033.731

79,020.822
153,174.671
14,059.011
215,412.937
704.377
3,293.612
763,648.043
11,619.093
1,812.988
252,914.154
297,987.102
123,677.644
19,456.796
489.654
4,816,346.661
99,939.378
31,405.646
17,774.988



JPMorgan Funds
Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2023

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - AUD (hedged) 2,955,133.574 1,046,994.599 332,302.532 3,669,825.641
JPM Income Fund A (acc) - CHF (hedged) 5,884.246 31,344.458 1,915.246 35,313.458
JPM Income Fund A (acc) - EUR (hedged) 1,638,386.763 631,883.519 786,680.046 1,483,590.236
JPM Income Fund A (acc) - GBP (hedged) 38,652.873 19,928.828 5,869.293 52,712.408
JPM Income Fund A (acc) - SGD (hedged) 1,591,974.151 276,999.467 253,691.524 1,615,282.094
JPM Income Fund A (acc) - USD 6,825,794.558 3,342,212.438 2,252,693.844 7,915,313.152
JPM Income Fund A (div) - CHF (hedged) 12,225.000 - 11,000.000 1,225.000
JPM Income Fund A (div) - EUR (hedged) 3,112,728.125 221,410.903 1,178,815.656 2,155,323.372
JPM Income Fund A (div) - GBP (hedged) 1,155.000 12.517 - 1,167.517
JPM Income Fund A (div) - USD 3,444,646.813 773,849.374 518,360.311 3,700,135.876
JPM Income Fund A (mth) - AUD (hedged) 18,568,080.405 8,367,351.609 6,478,481.716 20,456,950.298
JPM Income Fund A (mth) - CAD (hedged) 163,413.060 539,524.167 26,722.160 676,215.067
JPM Income Fund A (mth) - EUR (hedged) 810,382.488 261,795.198 255,915.665 816,262.021
JPM Income Fund A (mth) - GBP (hedged) 724,336.300 452,503.795 215,209.215 961,630.880

JPM Income Fund A (mth) - RMB (hedged)

)

)

)

)

JPM Income Fund A (mth) - HKD

)

JPM Income Fund A (mth) - SGD
)
)

365,890,884.799
33,201,856.561
5,112,520.748

168,678,400.355
27,917,850.092
1,541,459.512

155,446,432.128
25,674,320.921
649,524.233

379,122,853.026
35,445,385.732
6,004,456.027

JPM Income Fund A (mth) - SGD (hedged) 49,442,205.332 30,311,701.542 10,480,917.506 69,272,989.368
JPM Income Fund A (mth) - USD 318,144,958.535 161,899,492.651 139,251,880.704 340,792,570.482
JPM Income Fund C (acc) - CHF (hedged) 33,890.787 5,032.436 - 38,923.223
JPM Income Fund C (acc) - EUR (hedged) 619,911.753 66,010.503 198,713.558 487,208.698
JPM Income Fund C (acc) - JPY (hedged) - 13.593 - 13.593
JPM Income Fund C (acc) - SGD (hedged) 244.700.667 3,819,928.459 659,674.434 3,404,954.692
JPM Income Fund C (acc) - USD 13,505,785.593 4,111,991.470 4,537,507.067 13,080,269.996
JPM Income Fund C (div) - AUD (hedged) 247,133.508 34,562.212 162.143 281,533.577
JPM Income Fund C (div) - CHF (hedged) 23,338.493 10,374.195 25,986.954 7,725.734
JPM Income Fund C (div) - EUR (hedged) 240,817.805 112,086.840 65,724.315 287,180.330
JPM Income Fund C (div) - GBP (hedged) 141,492.884 71,190.311 10,506.494 202,176.701
JPM Income Fund C (div) - SGD (hedged) 1,859,937.201 853,593.859 11,130.541 2,702,400.519
JPM Income Fund C (div) - USD 5,984,517.542 1,282,825.567 1,949,005.453 5,318,337.656
JPM Income Fund C (mth) - AUD (hedged) 3,373,762.030 3,691,529.416 713,903.329 6,351,388.117
JPM Income Fund C (mth) - HKD 788.482 3,442,668.955 3,442,622.951 834.486
JPM Income Fund C (mth) - RMB (hedged) 4,052,463.413 1,211,559.227 848,408.915 4,415,613.725

JPM Income Fund C (mth) - SGD (hedged) 5,871,233.073 3,977,292.984 1,475,749.532 8,372,776.525
JPM Income Fund C (mth) - USD 6,533,537.796 3,930,467.856 1,416,903.125 9,047,102.527
JPM Income Fund C2 (acc) - EUR (hedged) 176,302.524 185,818.857 5,379.236 356,742.145
JPM Income Fund C2 (acc) - USD 622,075.666 511,492.645 191,527.604 942,040.707
JPM Income Fund C2 (div) - GBP (hedged) 86,939.610 16,816.686 5,415.900 98,340.396
JPM Income Fund C2 (div) - USD 57,379.000 474,063.429 34,943.613 496,498.816
JPM Income Fund D (acc) - EUR (hedged) 819,748.060 119,698.433 195,478.964 743,967.529
JPM Income Fund D (acc) - USD 327,545.062 124,210.292 198,961.380 252,793.974
JPM Income Fund D (div) - EUR (hedged) 1,734,938.824 649,334.697 629,531.221 1,754,742.300
JPM Income Fund D (div) - USD 32,243.333 31,246.881 5,617.866 57,872.348
JPM Income Fund D (mth) - USD 387,656.664 39,945.403 108,098.874 319,503.193
JPM Income Fund F (acc) - USD 189,959.571 102,484.015 77,284.868 215,158.718
JPM Income Fund F (mth) - USD 2,702,730.937 444,497.785 2,362,939.663 784,289.059
JPM Income Fund | (acc) - EUR (hedged) 1,285,120.433 67,904.477 1,210,580.121 142,444.789
JPM Income Fund | (acc) - JPY (hedged) 799,990.000 - - 799,990.000
JPM Income Fund | (acc) - USD 7,232,366.569 4,110,676.022 7,828,850.195 3,514,192.396
JPM Income Fund | (div) - EUR (hedged) 44,548.560 27,474.839 17,209.081 54,814.318
JPM Income Fund | (mth) - USD 589,738.077 327,400.566 499,942.538 417,196.105
JPM Income Fund 12 (acc) - EUR (hedged) 1,935,778.790 29,087.012 361,861.799 1,603,004.003
JPM Income Fund 12 (acc) - USD 91,740.744 292,890.691 86,912.207 297,719.228
JPM Income Fund 12 (div) - GBP (hedged)* 10.000 - 10.000 -
JPM Income Fund T (acc) - EUR (hedged) 59,599.377 38,245.731 31,377.968 66,467.140
JPM Income Fund T (div) - EUR (hedged) 933,604.517 79,936.341 405,668.166 607,872.692
JPM Income Fund X (acc) - USD 203,570.055 120,546.729 46,666.035 277,450.749
JPM Income Fund X (div) - EUR (hedged)* 10.000 - 10.000 -
JPM Income Fund X (div) - USD* 10.000 - 10.000 -
JPM Income Fund X (mth) - AUD (hedged) 180,711.299 1,645,384.425 156,025.474 1,670,070.250
JPM Income Fund X (mth) - JPY 425.167 769.628 600.990 593.805
JPM Income Fund X (mth) - JPY (hedged) 972.787 244.494 169.899 1,047.382

* Share Class inactive as at the end of the year.
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JPMorgan Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2023

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 56,780.000 258,409.049 78,302.168 236,886.881
JPM US Aggregate Bond A (acc) - EUR (hedged) 740,985.763 742,762.902 314,323.604 1,169,425.061

JPM US Aggregate Bond A (acc) - USD

JPM US Aggregate Bond A (dist) - USD

JPM US Aggregate Bond A (div) - USD

JPM US Aggregate Bond A (mth) - HKD

JPM US Aggregate Bond A (mth) - SGD

JPM US Aggregate Bond A (mth) - SGD (Hedged)
JPM US Aggregate Bond A (mth) - USD

JPM US Aggregate Bond C (acc) - EUR (hedged)
JPM US Aggregate Bond C (acc) - USD

JPM US Aggregate Bond C (dist) - EUR (hedged)
JPM US Aggregate Bond C (dist) - USD

JPM US Aggregate Bond C (div) - USD

JPM US Aggregate Bond C (mth) - USD

JPM US Aggregate Bond D (acc) - EUR (hedged)
JPM US Aggregate Bond D (acc) - USD

JPM US Aggregate Bond F (mth) - USD

JPM US Aggregate Bond I (acc) - EUR

JPM US Aggregate Bond I (acc) - EUR (hedged)
JPM US Aggregate Bond I (acc) - USD

JPM US Aggregate Bond I (dist) - GBP (hedged)”
JPM US Aggregate Bond 12 (acc) - EUR (hedged)
JPM US Aggregate Bond 12 (acc) - USD

JPM US Aggregate Bond 12 (dist) - CHF (hedged)
JPM US Aggregate Bond 12 (dist) - EUR (hedged)
JPM US Aggregate Bond 12 (dist) - GBP (hedged)
JPM US Aggregate Bond 12 (dist) - USD

JPM US Aggregate Bond X (acc) - EUR (hedged)
JPM US Aggregate Bond X (acc) - USD

JPM US Aggregate Bond X (mth) - JPY

JPM US Aggregate Bond X (mth) - JPY (hedged)

JPMorgan Funds - USD Money Market VNAV Fund

JPM USD Money Market VNAV A (acc) - USD

"~ Share Class reactivated during the year.

22,702,949.082
4,147,656.174
22,131.244
2,843,758.382
110,762.154
845,923.856
18,665,621.558
750,787.078
41,255,978.042
1.941
252,675.400
50,940.335
558,472.302
739,260.529
1,771,731.663
1,048,435.790
10.000
930,694.915
5,151,178.246
5,254,716.495
1,464,903.440
3,685.256
819,228.134
32,510.988
785,157.891
998,398.294
7,842,212.260
122,427.626
90,352.254

4,803,632.216
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21,549,303.717
2,703,029.165
817.393
2,165,592.526
310,834.235
213,043.850
24,129,518.127
934,946.213
55,944,484.777
11,390.819
415,235.071
249,021.745
179,483.629
552,630.327
126,301.897
479,727.480
9,469.081
779,715.847
4,441,092.942
89,924.000
1,681,489.771
82,785.083
419,385.183
1,062.054
662,020.141
272,488.000
1,117,453.943
50,608.490
6,478.724

7,076,581.506

17,876,412.893
2,364,918.189
6,379.080
235,553.148
284,880.032
66,459.712
8,207,521.811
246,780.397
15,022,656.723
658.674
237,370.780
25,638.715
65,473.178
167,958.097
482,872.673
948,574.416
3,323.462
533,874.961
2,231,040.282
206.000
1,673,497.197
415,263.969
442,839.536
14,716.639
376,662.851
171,717.569
3,334,989.021
6,282.558
12,676.531

6,633,511.073

26,375,839.906
4,485,767.150
16,569.557
4,773,797.760
136,716.357
992,507.994
34,587,617.874
1,438,952.894
82,177,806.096
10,734.086
430,539.691
274,323.365
672,482.753
1,123,932.759
1,415,160.887
579,588.854
6,155.619
1,176,535.801
7,361,230.906
89,718.000
5,262,709.069
1,132,424.554
3,685.256
795,773.781
18,856.403
1,070,515.181
1,099,168.725
5,624,677.182
166,753.558
84,154.447

5,246,702.649



JPMorgan Funds
Statistical Information

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021
JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 39.90 32.59 33.69
JPM America Equity A (acc) - AUD (hedged) 26.31 22.90 26.16
JPM America Equity A (acc) - EUR 282.85 251.07 247.40
JPM America Equity A (acc) - EUR (hedged) 23.11 20.19 23.10
JPM America Equity A (acc) - HKD 37.26 31.60 35.13
JPM America Equity A (acc) - RMB (hedged) 11.15 -
JPM America Equity A (acc) - SGD 11.41 9.96 -
JPM America Equity A (acc) - USD 44.24 37.45 42.05
JPM America Equity A (dist) - USD 33114 280.30 314.67
JPM America Equity C (acc) - EUR 231.28 203.43 198.61
JPM America Equity C (acc) - EUR (hedged) 25.20 21.83 24.75
JPM America Equity C (acc) - USD 58.08 48.74 54.24
JPM America Equity C (dist) - GBP 129.93 114.12 111.62
JPM America Equity C (dist) - USD 368.93 310.29 345.53
JPM America Equity D (acc) - EUR 32.36 28.96 28.77
JPM America Equity D (acc) - EUR (hedged) 20.48 18.04 20.79
JPM America Equity D (acc) - USD 37.23 31.76 35.93
JPM America Equity | (acc) - EUR 181.38 159.50 155.66
JPM America Equity | (acc) - USD 395.27 331.55 368.83
JPM America Equity 12 (acc) - EUR (hedged) 165.12 142.86 161.79
JPM America Equity 12 (acc) - USD 187.33 157.01 174.52
JPM America Equity 12 (dist) - USD 99.63 83.70 -
JPM America Equity X (acc) - USD 61.49 51.25 56.65

Total net assets in USD

JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR
JPM Asia Pacific Equity A (acc) - HKD
JPM Asia Pacific Equity A (acc) - SGD
JPM Asia Pacific Equity A (acc) - USD
JPM Asia Pacific Equity A (dist) - GBP
JPM Asia Pacific Equity A (dist) - USD
JPM Asia Pacific Equity C (acc) - EUR
JPM Asia Pacific Equity C (acc) - USD
JPM Asia Pacific Equity C (dist) - USD
JPM Asia Pacific Equity D (acc) - EUR
JPM Asia Pacific Equity D (acc) - USD
JPM Asia Pacific Equity | (acc) - EUR
JPM Asia Pacific Equity | (acc) - USD
JPM Asia Pacific Equity 12 (acc) - EUR
JPM Asia Pacific Equity 12 (acc) - USD
JPM Asia Pacific Equity X (acc) - USD
Total net assets in USD

JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR
JPM Brazil Equity A (acc) - SGD
JPM Brazil Equity A (acc) - USD
JPM Brazil Equity A (dist) - USD
JPM Brazil Equity C (acc) - USD
JPM Brazil Equity D (acc) - EUR
JPM Brazil Equity D (acc) - USD
JPM Brazil Equity | (acc) - EUR
JPM Brazil Equity | (acc) - USD*
JPM Brazil Equity T (acc) - EUR
JPM Brazil Equity X (acc) - USD
Total net assets in USD

JPMorgan Funds - China Fund
JPM China A (acc) - EUR
JPM China A (acc) - RMB
JPM China A (acc) - SGD
JPM China A (acc) - USD
JPM China A (dist) - HKD
JPM China A (dist) - USD
JPM China C (acc) - RMB
JPM China C (acc) - USD
JPM China C (dist) - EUR (hedged)
JPM China C (dist) - USD
JPM China CPF (acc) - SGD
JPM China D (acc) - EUR
JPM China D (acc) - USD
JPM China F (acc) - USD
JPM China I (acc) - EUR
JPM China I (acc) - USD
JPM China I (dist) - USD
JPM China T (acc) - EUR
JPM China X (acc) - USD
Total net assets in USD

* Share Class inactive as at the end of the year.
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79.11
217.86
1,382,891,389

56.20
9.19
7.09
574
14.66
56.16
6.09
107.46
50.47
137.56
144,035,944

65.78

4.76
18.73
41.51

5,394,339,354

159.50

143.17

134.01

71.75

212.81
1,083,784,293

43.14
6.93
5.20
4.42

10.66

43.55
4.50

81.85
5.88

39.13

99.08
116,800,418

88.90
5.65
24.86
53.50
18.83
81.95
6.99
59.78

6,216,283,539

3,674,460,700

183.08
187.33
153.59
101.58
276.34
1,408,201,030

58.06
10.25
7.97
6.85
16.23
59.20
6.98

8.95

53.19

149.51
161,963,434

8.73
38.37
85.51
29.90

131.02
10.71
94.83

346.00

238.05
94.27
228.91

198.94
116.53
212.73
378.24
8,377,972,678



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021

JPMorgan Funds - Emerging Europe Equity Fund (1)
JPM Emerging Europe Equity A (acc) - EUR 0.19 4.80 21.90
JPM Emerging Europe Equity A (acc) - USD 1.07 25.26 131.23
JPM Emerging Europe Equity A (dist) - EUR 0.37 9.20 43.22
JPM Emerging Europe Equity A (dist) - USD 1.04 24.47 131.11
JPM Emerging Europe Equity C (acc) - EUR 0.21 5.20 23.58
JPM Emerging Europe Equity C (acc) - USD 1.66 39.12 202.17
JPM Emerging Europe Equity C (dist) - EUR 1.09 26.78 126.10
JPM Emerging Europe Equity C (dist) - USD 1.06 24.99 133.99
JPM Emerging Europe Equity D (acc) - EUR 0.30 7.31 33.55
JPM Emerging Europe Equity D (acc) - USD 1.09 25.68 134.35
JPM Emerging Europe Equity | (acc) - EUR 0.17 4.25 19.25
JPM Emerging Europe Equity 12 (dist) - USD 0.74 17.54 -
JPM Emerging Europe Equity X (acc) - EUR 0.28 6.88 31.02
Total net assets in EUR 3,640,728 89,826,636 477,995,493
JPMorgan Funds - Emerging Europe Equity Il Fund (2)
JPM Emerging Europe Equity Il A (acc) - EUR 6.25 -
JPM Emerging Europe Equity I A (acc) - USD 34.43 -
JPM Emerging Europe Equity Il A (dist) - EUR 11.96 -
JPM Emerging Europe Equity Il A (dist) - USD 33.36 -
JPM Emerging Europe Equity Il C (acc) - EUR 6.79 -
JPM Emerging Europe Equity Il C (acc) - USD 53.52 -
JPM Emerging Europe Equity II C (dist) - EUR 34.95 -
JPM Emerging Europe Equity II C (dist) - USD 34.19 -
JPM Emerging Europe Equity Il D (acc) - EUR 9.48 -
JPM Emerging Europe Equity I D (acc) - USD 34.89 -
JPM Emerging Europe Equity Il I (acc) - EUR 5.55 -
JPM Emerging Europe Equity I1 12 (dist) - USD 24.07 -
JPM Emerging Europe Equity Il X (acc) - EUR 9.02 -
Total net assets in EUR 125,609,931 -
JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 86.50 85.32 106.46
JPM Emerging Markets Dividend A (acc) - EUR 120.04 118.75 127.51
JPM Emerging Markets Dividend A (acc) - USD 131.04 123.66 151.35
JPM Emerging Markets Dividend A (dist) - EUR 90.90 92.01 100.08
JPM Emerging Markets Dividend A (dist) - GBP 79.60 80.11 87.96
JPM Emerging Markets Dividend A (d|v) EUR 72.30 75.16 84.13
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 7.00 7.08 9.14
JPM Emerging Markets Dividend A (|rc) GBP (hedged) 8.44 8.49 10.94
JPM Emerging Markets Dividend A (mth) - HKD 8.49 8.43 10.66
JPM Emerging Markets Dividend A (mth) - SGD 8.24 8.42 10.38
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 7.26 7.31 9.38
JPM Emerging Markets Dividend A (mth) - USD 76.17 75.58 96.56
JPM Emerging Markets Dividend C (acc) - EUR 126.73 124.31 132.34
JPM Emerging Markets Dividend C (acc) - USD 138.93 129.99 157.79
JPM Emerging Markets Dividend C (dist) - EUR 96.77 98.31 107.29
JPM Emerging Markets Dividend C (dist) - GBP 94.54 94.27
JPM Emerging Markets Dividend C (div) - EUR 80.04 82.51 91.56
JPM Emerging Markets Dividend D (acc) - EUR 110.88 110.52 119.56
JPM Emerging Markets Dividend D (div) - EUR 66.76 69.92 78.86
JPM Emerging Markets Dividend D (mth) - EUR 94.36 98.88 111.52
JPM Emerging Markets Dividend I (acc) - EUR" 102.77 - -
JPM Emerging Markets Dividend I (acc) - USD 85.87 80.32
JPM Emerging Markets Dividend 12 (div) - CHF (hedged)* - 84.89
JPM Emerging Markets Dividend 12 (div) - EUR (hedged) 79.19 80.40 -
JPM Emerging Markets Dividend T (acc) - EUR 110.87 110.51 119.55
JPM Emerging Markets Dividend T (div) - EUR 66.75 69.92 78.86
JPM Emerging Markets Dividend X (acc) - EUR 136.13 132.46 139.89
JPM Emerging Markets Dividend X (acc) - USD 155.96 144.76 174.28
JPM Emerging Markets Dividend X (dist) - EUR 101.00 102.70 111.56
Total net assets in USD 634,555,595 457,638,173 548,830,907

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2023.

(2) This Sub-Fund was launched on 17 February 2023.
* Share Class inactive as at the end of the year.
" Share Class reactivated during the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021

JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 21.09 21.34 28.83
JPM Emerging Markets Equity A (acc) - EUR (hedged) 85.94 86.01 135.73
JPM Emerging Markets Equity A (acc) - SGD 19.40 19.29 28.69
JPM Emerging Markets Equity A (acc) - USD 28.88 27.88 42.92
JPM Emerging Markets Equity A (dist) - GBP 50.55 51.03 69.12
JPM Emerging Markets Equity A (dist) - USD 38.67 37.34 57.49
JPM Emerging Markets Equity C (acc) - EUR 124.00 124.65 167.29
JPM Emerging Markets Equity C (acc) - EUR (hedged) 91.27 90.67 142.03
JPM Emerging Markets Equity C (acc) - USD 33.61 32.22 49.29
JPM Emerging Markets Equity C (dist) - EUR 93.58 -
JPM Emerging Markets Equity C (dist) - GBP 104.85 105.23 141.46
JPM Emerging Markets Equity C (dist) - USD 125.95 121.19 185.42
JPM Emerging Markets Equity C2 (acc) - EUR 87.40 87.72 117.56
JPM Emerging Markets Equity D (acc) - EUR 13.48 13.74 18.71
JPM Emerging Markets Equity D (acc) - EUR (hedged) 106.01 106.91 170.01
JPM Emerging Markets Equity D (acc) - USD 40.45 39.35 61.09
JPM Emerging Markets Equity | (acc) - EUR 2331 23.42 31.42
JPM Emerging Markets Equity | (acc) - EUR (hedged) 101.31 100.61 157.54
JPM Emerging Markets Equity | (acc) - SGD 15.47 15.26 22.53
JPM Emerging Markets Equity | (acc) - USD 22.74 21.79 33.32
JPM Emerging Markets Equity | (dist) - EUR 95.79 96.49 129.45
JPM Emerging Markets Equity 12 (acc) - EUR 118.20 118.60 158.85
JPM Emerging Markets Equity 12 (acc) - USD 109.07 104.39 159.37
JPM Emerging Markets Equity 12 (dist) - EUR 97.43 98.16 131.64
JPM Emerging Markets Equity 12 (dist) - USD 107.28 103.10 157.63
JPM Emerging Markets Equity T (acc) - EUR 107.50 109.66 149.36
JPM Emerging Markets Equity X (acc) - EUR 144.83 144.28 191.91
JPM Emerging Markets Equity X (acc) - USD 43.36 41.21 62.48
JPM Emerging Markets Equity X (dist) - EUR 18.77 18.99 25.47
Total net assets in USD 8,117,285,748 7,932,197,448 13,099,928,373
JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 81.45 83.78 125.48
JPM Emerging Markets Opportunities A (acc) - EUR 108.26 111.68 143.70
JPM Emerging Markets Opportunities A (acc) - SGD 14.76 14.96 21.19
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 12.79 12.78 18.86
JPM Emerging Markets Opportunities A (acc) - USD 277.83 273.36 400.93
JPM Emerging Markets Opportunities A (dist) - EUR 109.22 114.00 146.78
JPM Emerging Markets Opportunities A (dist) - GBP 81.01 84.27 108.70
JPM Emerging Markets Opportunities A (dist) - USD 107.64 107.12 157.27
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 99.84 101.92 151.51
JPM Emerging Markets Opportunities C (acc) - EUR 110.23 112.91 144.32
JPM Emerging Markets Opportunities C (acc) - PLN 594.03 642.94 791.17
JPM Emerging Markets Opportunities C (acc) - USD 410.24 400.86 584.06
JPM Emerging Markets Opportunities C (dist) - EUR 106.69 111.52 143.44
JPM Emerging Markets Opportunities C (dist) - GBP 81.77 85.88 110.67
JPM Emerging Markets Opportunities C (dist) - USD 104.68 104.49 153.21
JPM Emerging Markets Opportunities D (acc) - EUR 101.16 105.16 136.40
JPM Emerging Markets Opportunities D (acc) - PLN 499.34 548.61 685.31
JPM Emerging Markets Opportunities D (acc) - USD 118.40 117.44 173.71
JPM Emerging Markets Opportunities | (acc) - EUR 143.08 146.51 187.19
JPM Emerging Markets Opportunities | (acc) - SGD 13.39 13.46 18.92
JPM Emerging Markets Opportunities | (acc) - USD 130.22 127.19 185.23
JPM Emerging Markets Opportunities | (dist) - USD* - 84.44 123.87
JPM Emerging Markets Opportunities 12 (acc) - EUR 105.62 107.98 137.76
JPM Emerging Markets Opportunities 12 (acc) - USD 97.77 95.35 138.67
JPM Emerging Markets Opportunities T (acc) - EUR 100.57 104.58 135.69
JPM Emerging Markets Opportunities X (acc) - EUR 121.33 123.17 156.02
JPM Emerging Markets Opportunities X (acc) - GBP 108.96 110.23 139.84
JPM Emerging Markets Opportunities X (acc) - USD 505.77 489.77 707.22
JPM Emerging Markets Opportunities X (dist) - GBP 148.08 154.71 199.25
Total net assets in USD 2,789,110,878 3,227,778,220 5,688,078,085
JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 16.44 16.22 18.60
JPM Emerging Markets Small Cap A (perf) (acc) - USD 17.95 16.89 22.08
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 11.73 11.63 13.39
JPM Emerging Markets Small Cap A (perf) (dist) - USD 128.48 121.91 159.68
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 153.14 150.00 170.78
JPM Emerging Markets Small Cap C (perf) (acc) - USD 30.25 28.26 36.68
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 113.28 112.46 129.13
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 157.14 156.64 181.49
JPM Emerging Markets Small Cap D (perf) (acc) - USD 15.57 14.80 19.55
JPM Emerging Markets Small Cap | (perf) (acc) - USD 176.47 164.83 213.83
JPM Emerging Markets Small Cap | (perf) (dist) - USD 104.17 98.94 129.37
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 156.49 155.99 180.74
JPM Emerging Markets Small Cap X (acc) - EUR 180.56 175.28 197.77
JPM Emerging Markets Small Cap X (acc) - JPY 18,317.00 15,960.00 16,720.00
JPM Emerging Markets Small Cap X (acc) - USD 115.32 106.79 137.35
Total net assets in USD 1,295,853,343 1,281,758,522 2,159,622,871

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021

JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 26.53 26.89 20.81
JPM Emerging Middle East Equity A (acc) - USD 30.54 29.36 25.90
JPM Emerging Middle East Equity A (dist) - USD 33.60 32.59 28.99
JPM Emerging Middle East Equity C (acc) - USD 16.53 15.77 13.81
JPM Emerging Middle East Equity C (dist) - USD 147.06 142.52 126.27
JPM Emerging Middle East Equity D (acc) - EUR 155.40 159.06 124.33
JPM Emerging Middle East Equity D (acc) - USD 34.41 33.40 29.76
JPM Emerging Middle East Equity | (acc) - EUR 123.45 124.17
JPM Emerging Middle East Equity I (acc) - USD 96.30 91.87 -
Total net assets in USD 153,473,944 174,085,971 101,728,712
JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 18.57 15.38 17.55
JPM Europe Dynamic A (acc) - EUR 30.96 26.02 29.29
JPM Europe Dynamic A (acc) - HKD (hedged) 18.12 14.90 16.84
JPM Europe Dynamic A (acc) - SGD (hedged) 17.49 14.38 16.22
JPM Europe Dynamic A (acc) - USD 185.81 149.04 191.34
JPM Europe Dynamic A (acc) - USD (hedged) 254.63 207.22 233.21
JPM Europe Dynamic A (dist) - EUR 24.31 20.71 23.49
JPM Europe Dynamic A (dist) - GBP 31.71 26.90 30.66
JPM Europe Dynamic C (acc) - EUR 42.39 35.36 39.52
JPM Europe Dynamic C (acc) - USD 197.59 157.23 200.28
JPM Europe Dynamic C (acc) - USD (hedged) 271.30 219.09 244.67
JPM Europe Dynamic C (dist) - EUR 118.79 101.17 114.56
JPM Europe Dynamic C (dist) - GBP 136.04 115.22 130.79
JPM Europe Dynamic D (acc) - EUR 26.21 22.19 25.18
JPM Europe Dynamic D (acc) - USD 171.01 138.19 178.71
JPM Europe Dynamic D (acc) - USD (hedged) 223.41 183.23 207.82
JPM Europe Dynamic | (acc) - EUR 40.78 34.01 37.99
JPM Europe Dynamic | (acc) - USD” 103.90 - -
JPM Europe Dynamic | (acc) - USD (hedged) 232.86 187.97 209.83
JPM Europe Dynamic 2 (acc) - EUR* - 112.44 125.35
JPM Europe Dynamic T (acc) - EUR 124.91 105.82 120.10
JPM Europe Dynamic X (acc) - EUR 200.02 165.44 183.31
JPM Europe Dynamic X (acc) - USD (hedged) 165.70 132.68 146.92
Total net assets in EUR 459,581,535 520,137,052 785,368,956
JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) 13.87 11.51 12.70
JPM Europe Equity A (acc) - EUR 25.49 21.35 23.20
JPM Europe Equity A (acc) - USD 26.64 21.29 26.36
JPM Europe Equity A (acc) - USD (hedged) 285.19 233.60 254.35
JPM Europe Equity A (dist) - EUR 63.31 54.37 59.97
JPM Europe Equity A (dist) - USD 56.19 46.08 57.91
JPM Europe Equity C (acc) - EUR 34.19 28.50 30.80
JPM Europe Equity C (acc) - USD 221.51 176.09 216.99
JPM Europe Equity C (acc) - USD (hedged) 301.43 245.85 266.15
JPM Europe Equity C (dist) - EUR 171.60 147.41 162.46
JPM Europe Equity C (dist) - USD 195.59 160.28 201.37
JPM Europe Equity D (acc) - EUR 18.55 15.66 17.15
JPM Europe Equity D (acc) - USD 19.67 15.85 19.80
JPM Europe Equity D (acc) - USD (hedged) 254.48 210.37 230.84
JPM Europe Equity I (acc) - EUR 166.18 138.43 149.58
JPM Europe Equity 12 (acc) - EUR 106.03 - -
JPM Europe Equity X (acc) - EUR 37.72 31.27 33.61
Total net assets in EUR 790,422,935 666,237,335 645,080,100
JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 32.35 30.59 39.45
JPM Europe Small Cap A (acc) - SEK 1,249.30 1,075.92 1,311.17
JPM Europe Small Cap A (acc) - USD 196.64 177.45 261.09
JPM Europe Small Cap A (acc) - USD (hedged) 191.86 174.06 220.43
JPM Europe Small Cap A (dist) - EUR 80.87 77.44 100.09
JPM Europe Small Cap A (dist) - GBP 34.13 32.58 42.18
JPM Europe Small Cap C (acc) - EUR 39.90 37.44 47.94
JPM Europe Small Cap C (dist) - EUR 183.71 176.22 227.66
JPM Europe Small Cap D (acc) - EUR 22.55 21.54 28.07
JPM Europe Small Cap | (acc) - EUR 269.68 252.99 323.80
JPM Europe Small Cap 12 (acc) - EUR 105.07 98.37 125.65
JPM Europe Small Cap X (acc) - EUR 194.91 181.37 230.26
Total net assets in EUR 400,034,586 403,700,723 746,319,954

* Share Class inactive as at the end of the year.
" Share Class reactivated during the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021
JPMorgan Funds - Global Growth Fund
JPM Global Growth A (acc) - CHF (hedged) 129.00 107.77 179.71
JPM Global Growth A (acc) - EUR 190.00 159.57 234.83
JPM Global Growth A (acc) - EUR (hedged) 12.29 10.00 16.65
JPM Global Growth A (acc) - USD 23.42 18.76 31.46
JPM Global Growth A (dist) - EUR (hedged) 11.08 9.04 15.05
JPM Global Growth A (dist) - USD 43.59 34.92 58.60
JPM Global Growth C (acc) - EUR 154.17 128.20 186.83
JPM Global Growth C (acc) - EUR (hedged) 14.36 11.57 19.07
JPM Global Growth C (acc) - USD 31.25 24.79 41.18
JPM Global Growth D (acc) - EUR 133.42 112.90 167.45
JPM Global Growth D (acc) - EUR (hedged) 10.98 9.00 15.09
JPM Global Growth D (acc) - USD 18.46 14.90 25.20
JPM Global Growth F (acc) - USD 75.67 61.23 -
JPM Global Growth I (acc) - EUR 100.89 - -
JPM Global Growth I (acc) - JPY 25,025.00 18,670.00 25,251.00
JPM Global Growth I (acc) - USD 159.57 126.52 210.09
JPM Global Growth T (acc) - EUR 133.41 112.90 167.44
JPM Global Growth X (acc) - EUR 32.28 26.67 38.61
JPM Global Growth X (acc) - USD 26.13 20.60 33.99
Total net assets in USD 371,744,674 363,555,520 706,711,665
JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - AUD (hedged) 9.28 9.06 -
JPM Global Healthcare A (acc) - EUR 264.62 266.16 257.65
JPM Global Healthcare A (acc) - EUR (hedged) 129.00 127.70 138.43
JPM Global Healthcare A (acc) - SGD (hedged) 9.42 9.14 -
JPM Global Healthcare A (acc) - USD 469.87 450.81 497.50
JPM Global Healthcare A (dist) - EUR 129.37 130.14 126.00
JPM Global Healthcare A (dist) - GBP 367.88 369.13 358.22
JPM Global Healthcare A (dist) - USD 437.24 419.47 462.86
JPM Global Healthcare C (acc) - EUR 181.78 181.54 174.51
JPM Global Healthcare C (acc) - USD 571.36 544.36 596.54
JPM Global Healthcare C (dist) - EUR 177.46 177.27 170.43
JPM Global Healthcare C (dist) - GBP 123.96 123.40 118.82
JPM Global Healthcare C (dist) - USD 251.96 240.07 263.10
JPM Global Healthcare D (acc) - EUR 160.79 163.36 159.74
JPM Global Healthcare D (acc) - PLN (hedged) 591.12 552.37 588.01
JPM Global Healthcare D (acc) - USD 405.15 392.61 437.59
JPM Global Healthcare F (acc) - USD 90.72 88.00 -
JPM Global Healthcare | (acc) - EUR 151.95 151.71 145.79
JPM Global Healthcare | (acc) - USD 224.71 214.01 234.43
JPM Global Healthcare 12 (acc) - EUR 99.17 - -
JPM Global Healthcare 12 (acc) - USD 157.40 149.58 163.51
JPM Global Healthcare T (acc) - EUR 252.26 256.24 250.52
JPM Global Healthcare X (acc) - JPY 38,929.00 34,601.00 30,617.00

Total net assets in USD

JPMorgan Funds - Global Natural Resources Fund

JPM Global Natural Resources A (acc) - EUR
JPM Global Natural Resources A (acc) - GBP
JPM Global Natural Resources A (acc) - SGD
JPM Global Natural Resources A (acc) - USD
JPM Global Natural Resources A (dist) - EUR
JPM Global Natural Resources C (acc) - EUR
JPM Global Natural Resources C (acc) - USD
JPM Global Natural Resources C (dist) - EUR
JPM Global Natural Resources D (acc) - EUR
JPM Global Natural Resources D (acc) - USD
JPM Global Natural Resources F (acc) - USD
JPM Global Natural Resources I (acc) - EUR

JPM Global Natural Resources | (acc) - SGD*
JPM Global Natural Resources 12 (acc) - EUR
JPM Global Natural Resources 12 (acc) - USD
JPM Global Natural Resources X (acc) - EUR
Total net assets in EUR

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021

JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 17.43 13.73 17.76
JPM Japan Equity A (acc) - EUR 12.48 11.22 15.47
JPM Japan Equity A (acc) - EUR (hedged) 157.26 124.78 161.42
JPM Japan Equity A (acc) - JPY 1,763.00 1,422.00 1,820.00
JPM Japan Equity A (acc) - SGD (hedged) 19.04 14.83 18.94
JPM Japan Equity A (acc) - USD 16.32 13.99 21.98
JPM Japan Equity A (acc) - USD (hedged) 247.43 190.77 242.23
JPM Japan Equity A (dist) - GBP 16.17 14.50 20.05
JPM Japan Equity A (dist) - GBP (hedged) 137.22 107.59 137.61
JPM Japan Equity A (dist) - JPY 19,936.00 16,092.00 20,616.00
JPM Japan Equity A (dist) - SGD 18.04 15.94 24.20
JPM Japan Equity A (dist) - USD 40.80 34.98 54.99
JPM Japan Equity C (acc) - EUR 169.68 151.29 207.00
JPM Japan Equity C (acc) - EUR (hedged) 139.85 110.03 141.16
JPM Japan Equity C (acc) - JPY 19,897.00 15,923.00 20,226.00
JPM Japan Equity C (acc) - USD 21.16 18.00 28.07
JPM Japan Equity C (acc) - USD (hedged) 272.55 208.51 262.74
JPM Japan Equity C (dist) - GBP 143.38 127.44 174.63
JPM Japan Equity C (dist) - JPY 13,950.00 11,166.00 14,184.00
JPM Japan Equity C (dist) - USD 224.21 190.74 297.49
JPM Japan Equity D (acc) - EUR 9.18 8.32 11.57
JPM Japan Equity D (acc) - EUR (hedged) 183.71 146.88 191.46
JPM Japan Equity D (acc) - JPY 18,969.00 15,426.00 19,911.00
JPM Japan Equity D (acc) - USD 12.20 10.54 16.70
JPM Japan Equity I (acc) - EUR 141.40 126.02 172.35
JPM Japan Equity | (acc) - EUR (hedged) 170.48 134.08 171.93
JPM Japan Equity I (acc) - JPY 20,000.00 15,999.00 20,315.00
JPM Japan Equity I (acc) - USD 200.33 170.31 265.46
JPM Japan Equity I (acc) - USD (hedged) 118.60 90.70 114.24
JPM Japan Equity | (dist) - GBP (hedged) 104.43 81.20 103.03
JPM Japan Equity 12 (acc) - EUR 115.02 102.36 139.78
JPM Japan Equity 12 (acc) - EUR (hedged) 138.50 108.77 139.26
JPM Japan Equity 12 (acc) - USD 74.07 62.88 97.87
JPM Japan Equity J (dist) - USD 21.67 18.60 29.26
JPM Japan Equity X (acc) - JPY 18,630.00 14,790.00 18,637.00
JPM Japan Equity X (acc) - USD 23.56 19.88 30.75
JPM Japan Equity X (acc) - USD (hedged)* - 168.21 210.27
Total net assets in JPY 329,212,868,470 272,623,283,357 495,349,607,593
JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 91.60 71.11 82.90
JPM Latin America Equity A (acc) - SGD 13.84 10.55 13.52
JPM Latin America Equity A (acc) - USD 30.00 22.22 29.52
JPM Latin America Equity A (dist) - USD 49.27 38.37 51.39
JPM Latin America Equity C (acc) - EUR 102.03 78.62 90.97
JPM Latin America Equity C (acc) - GBP 105.13 - -
JPM Latin America Equity C (acc) - USD 37.09 27.26 35.96
JPM Latin America Equity C (dist) - GBP 100.61 - -
JPM Latin America Equity C (dist) - USD 123.39 96.11 129.51
JPM Latin America Equity D (acc) - EUR 84.31 66.10 77.84
JPM Latin America Equity D (acc) - USD 39.92 29.86 40.08
JPM Latin America Equity | (acc) - EUR* - 91.03 -
JPM Latin America Equity I (acc) - JPY 14,584.00 10,082.00 10,827.00
JPM Latin America Equity | (acc) - USD 21.77 15.99 21.08
JPM Latin America Equity 12 (dist) - USD* - 82.94 110.96
JPM Latin America Equity X (acc) - USD 48.03 34.99 45.74
Total net assets in USD 483,335,202 405,612,803 634,190,440
JPMorgan Funds - Russia Fund (3)
JPM Russia A (acc) - USD 1.49 1.16 17.39
JPM Russia A (dist) - USD 1.11 0.87 13.43
JPM Russia C (acc) - USD 0.75 0.59 8.71
JPM Russia C (dist) - USD 9.81 7.65 118.38
JPM Russia D (acc) - EUR 10.84 8.87 117.03
JPM Russia D (acc) - USD 1.02 0.80 12.01
JPM Russia F (acc) - USD 8.83 6.89 -
JPM Russia | (acc) - EUR 9.17 7.52 -
JPM Russia | (acc) - USD 0.83 0.64 9.58
JPM Russia T (acc) - EUR 10.08 8.25 108.80
JPM Russia X (acc) - USD 14.38 11.20 165.44
Total net assets in USD 44,427,217 34,667,082 443,746,402

(3) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2023.

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021
JPMorgan Funds - Thematics - Genetic Therapies
JPM Thematics - Genetic Therapies A (acc) - CHF (hedged) 96.37 101.94 170.40
JPM Thematics - Genetic Therapies A (acc) - EUR (hedged) 98.88 102.87 171.60
JPM Thematics - Genetic Therapies A (acc) - GBP (hedged) 102.79 105.68 173.92
JPM Thematics - Genetic Therapies A (acc) - HKD (hedged) 10.43 10.70 17.46
JPM Thematics - Genetic Therapies A (acc) - SGD (hedged) 10.39 10.66 17.45
JPM Thematics - Genetic Therapies A (acc) - USD 102.74 104.81 175.70
JPM Thematics - Genetic Therapies A (dist) - CHF (hedged) 96.35 101.91 170.39
JPM Thematics - Genetic Therapies A (dist) - EUR (hedged) 98.60 102.69 171.51
JPM Thematics - Genetic Therapies A (dist) - GBP (hedged) 102.78 105.68 173.94
JPM Thematics - Genetic Therapies A (dist) - USD 102.45 104.63 175.58
JPM Thematics - Genetic Therapies C (acc) - CHF (hedged) 80.35 84.59 140.76
JPM Thematics - Genetic Therapies C (acc) - EUR (hedged) 81.90 84.89 141.12
JPM Thematics - Genetic Therapies C (acc) - USD 84.83 86.22 144.03
JPM Thematics - Genetic Therapies C (dist) - GBP 66.85 71.02 104.24
JPM Thematics - Genetic Therapies C (dist) - USD 61.25 62.29 104.06
JPM Thematics - Genetic Therapies C2 (acc) - CHF (hedged) 98.27 103.39 171.92
JPM Thematics - Genetic Therapies C2 (acc) - EUR (hedged) 100.57 104.17 173.05
JPM Thematics - Genetic Therapies C2 (acc) - GBP (hedged) 104.82 107.20 175.48
JPM Thematics - Genetic Therapies C2 (acc) - SGD (hedged) 10.60 10.82 17.62
JPM Thematics - Genetic Therapies C2 (acc) - USD 104.50 106.14 177.15
JPM Thematics - Genetic Therapies C2 (dist) - CHF (hedged) 98.14 103.38 171.93
JPM Thematics - Genetic Therapies C2 (dist) - EUR (hedged) 100.42 104.15 173.03
JPM Thematics - Genetic Therapies C2 (dist) - GBP (hedged) 104.64 107.17 175.45
JPM Thematics - Genetic Therapies C2 (dist) - USD 104.35 106.12 177.14
JPM Thematics - Genetic Therapies D (acc) - EUR (hedged) 80.07 84.15 141.81
JPM Thematics - Genetic Therapies D (acc) - USD 71.06 73.29 124.23
JPM Thematics - Genetic Therapies | (acc) - EUR 68.73 73.20 107.23
JPM Thematics - Genetic Therapies | (acc) - EUR (hedged) 67.06 69.48 115.46
JPM Thematics - Genetic Therapies 12 (acc) - EUR (hedged) 95.13 98.49 163.56
JPM Thematics - Genetic Therapies 12 (acc) - USD 76.44 77.61 129.51
JPM Thematics - Genetic Therapies 12 (dist) - USD 76.33 77.62 129.52
Total net assets in USD 927,246,599 1,128,460,086 2,275,309,519
JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) 16.55 14.70 17.71
JPM US Equity All Cap A (acc) - EUR 215.95 195.29 202.75
JPM US Equity All Cap A (acc) - EUR (hedged) 95.07 84.73 102.21
JPM US Equity All Cap A (acc) - USD 237.25 204.65 242.07
JPM US Equity All Cap C (acc) - EUR 234.71 210.40 216.49
JPM US Equity All Cap C (acc) - EUR (hedged) 187.61 165.78 198.08
JPM US Equity All Cap C (acc) - USD 256.32 219.14 257.01
JPM US Equity All Cap C (dist) - GBP 188.38 168.71 174.10
JPM US Equity All Cap | (acc) - EUR 187.50 168.02 172.81
JPM US Equity All Cap | (acc) - EUR (hedged) 170.38 150.47 179.72
JPM US Equity All Cap | (acc) - USD 106.79 - -
JPM US Equity All Cap 12 (acc) - EUR (hedged) 144.86 127.83 152.52
JPM US Equity All Cap X (acc) - EUR (hedged) 106.60 - -
JPM US Equity All Cap X (acc) - USD 269.28 228.64 266.27

Total net assets in USD

JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged)
JPM US Growth A (acc) - USD

JPM US Growth A (dist) - GBP

JPM US Growth A (dist) - USD

JPM US Growth C (acc) - EUR (hedged)
JPM US Growth C (acc) - USD

JPM US Growth C (dist) - GBP

JPM US Growth C (dist) - USD

JPM US Growth D (acc) - EUR (hedged)
JPM US Growth D (acc) - USD

JPM US Growth | (acc) - EUR

JPM US Growth I (acc) - JPY

JPM US Growth | (acc) - JPY (hedged)
JPM US Growth | (acc) - USD

JPM US Growth | (dist) - GBP

JPM US Growth | (dist) - USD

JPM US Growth 12 (acc) - USD

JPM US Growth 12 (dist) - GBP*

JPM US Growth T (acc) - EUR (hedged)
JPM US Growth X (acc) - USD

Total net assets in USD

" Share Class reactivated during the year.
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2,124,536,995

29.13
59.44
35.30
31.21
42.78
61.12
439.09
521.88
25.79
26.91
100.74
67,576.00
9,606.00
415.54
326.55
414.98
234.74
112.40
273.99
73.25
2,035,520,999

2,080,830,064

23.88

50,013.00
7,951.00
326.89

268.39

326.46

184.41

226.19

57.27
1,679,886,196

2,319,571,946

51,815.00
10,220.00
415.87
299.99
415.34
234.38

298.37
72.41
1,828,024,337



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged) 110.54 101.50 129.85

JPM US Smaller Companies A (acc) - USD 29.93 26.56 33.27
JPM US Smaller Companies A (dist) - USD 296.07 262.90 329.42
JPM US Smaller Companies C (acc) - EUR (hedged) 134.80 122.73 155.68
JPM US Smaller Companies C (acc) - USD 244.67 215.54 267.94
JPM US Smaller Companies C (dist) - USD 214.63 189.10 235.09
JPM US Smaller Companies D (acc) - USD 36.13 32.43 41.06
JPM US Smaller Companies | (acc) - EUR 97.36 89.90 -
JPM US Smaller Companies I (acc) - EUR (hedged) 129.01 117.41 148.87
JPM US Smaller Companies | (acc) - USD 200.49 176.56 219.40
JPM US Smaller Companies | (dist) - USD 192.92 169.98 211.33
JPM US Smaller Companies X (acc) - USD 35.71 31.21 38.50

Total net assets in USD

JPMorgan Funds - US Technology Fund

1,019,300,842

JPM US Technology A (acc) - EUR 695.01 524.02 759.82
JPM US Technology A (acc) - EUR (hedged) 138.74 - -
JPM US Technology A (acc) - HKD 22.32 16.08 26.32
JPM US Technology A (acc) - RMB (hedged) 13.49 - -
JPM US Technology A (acc) - SGD 81.12 60.12 96.02
JPM US Technology A (acc) - USD 80.30 57.77 95.51
JPM US Technology A (dist) - GBP 12.53 9.43 13.72
JPM US Technology A (dist) - USD 40.29 29.00 47.95
JPM US Technology C (acc) - EUR 386.66 289.06 415.57
JPM US Technology C (acc) - USD 79.47 56.66 92.85
JPM US Technology C (dist) - GBP 184.24 137.27 197.72
JPM US Technology C (dist) - USD 626.59 446.82 732.26
JPM US Technology D (acc) - EUR 61.81 47.07 68.95
JPM US Technology D (acc) - USD 9.50 6.90 11.52
JPM US Technology F (acc) - USD 98.14 71.33 119.20
JPM US Technology | (acc) - JPY 10,496.00 7,039.00

JPM US Technology | (acc) - JPY (hedged) 7,703.00 5,801.00

JPM US Technology | (acc) - USD 206.40 147.11 241.02
JPM US Technology 12 (acc) - EUR 235.96 176.13 252.85
JPM US Technology 12 (acc) - EUR (hedged) 137.56 - -
JPM US Technology 12 (acc) - USD 220.27 156.87 256.68
JPM US Technology X (acc) - USD 496.11 351.34 571.96
Total net assets in USD 6,010,144,552 4,486,226,759 6,444,771,279
JPMorgan Funds - US Value Fund

JPM US Value A (acc) - EUR 155.96 145.77 138.24
JPM US Value A (acc) - EUR (hedged) 16.97 15.61 17.18
JPM US Value A (acc) - RMB (hedged) 10.84 - -
JPM US Value A (acc) - SGD 19.61 18.02 18.82
JPM US Value A (acc) - USD 32.94 29.37 31.75
JPM US Value A (dist) - GBP 43.78 40.83 38.84
JPM US Value A (dist) - USD 39.09 34.87 37.71
JPM US Value C (acc) - EUR 182.88 169.38 159.20
JPM US Value C (acc) - EUR (hedged) 27.51 25.09 27.36
JPM US Value C (acc) - USD 43.57 38.50 41.24
JPM US Value C (dist) - GBP 183.55 170.69 161.68
JPM US Value C (dist) - USD 214.62 191.09 206.20
JPM US Value D (acc) - EUR (hedged) 14.95 13.86 15.37
JPM US Value D (acc) - USD 35.27 31.68 34.52
JPM US Value | (acc) - EUR 178.27 165.05 155.06
JPM US Value | (acc) - EUR (hedged) 145.02 132.20 144.09
JPM US Value I (acc) - USD 312.08 275.64 295.19
JPM US Value | (dist) - USD* - 186.58 201.17
JPM US Value 12 (acc) - EUR 154.82 143.19 134.37
JPM US Value 12 (acc) - EUR (hedged) 133.01 121.14 131.93
JPM US Value 12 (acc) - USD 150.63 132.90 142.17
JPM US Value 12 (dist) - GBP" 100.36 -

JPM US Value X (acc) - EUR (hedged) 137.22 124.34 134.74
JPM US Value X (acc) - USD 46.00 40.39 42.99
JPM US Value X (dist) - USD* - 92.45 98.52
Total net assets in USD 3,627,565,949 4,762,175,777 5,358,680,441

* Share Class inactive as at the end of the year.

" Share Class reactivated during the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021

JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 14.74 14.60 16.43
JPM Asia Pacific Income A (acc) - USD 23.53 23.28 26.44
JPM Asia Pacific Income A (dist) - USD 29.66 30.09 34.84
JPM Asia Pacific Income A (div) - SGD 8.53 9.09 10.37
JPM Asia Pacific Income A (irc) - AUD (hedged) 7.99 8.37 9.98
JPM Asia Pacific Income A (irc) - CAD (hedged) 8.18 8.53 10.16
JPM Asia Pacific Income A (irc) - EUR (hedged) 8.38 8.74 10.43
JPM Asia Pacific Income A (irc) - GBP (hedged) 8.26 8.63 10.28
JPM Asia Pacific Income A (irc) - NZD (hedged) 8.07 8.47 10.11
JPM Asia Pacific Income A (irc) - RMB (hedged) 8.48 8.83 10.50
JPM Asia Pacific Income A (mth) - HKD 11.03 11.43 13.41
JPM Asia Pacific Income A (mth) - SGD 11.88 12.66 14.48
JPM Asia Pacific Income A (mth) - SGD (hedged) 9.81 10.27 12.19
JPM Asia Pacific Income A (mth) - USD 98.35 101.80 120.61
JPM Asia Pacific Income C (acc) - USD 18.65 18.30 20.62
JPM Asia Pacific Income C (dist) - USD 110.38 111.97 129.58
JPM Asia Pacific Income C (irc) - AUD (hedged) 8.27 8.59 10.17
JPM Asia Pacific Income C (irc) - EUR (hedged) 8.65 8.94 10.59
JPM Asia Pacific Income C (irc) - GBP (hedged) 84.14 87.22 103.09
JPM Asia Pacific Income C (irc) - NZD (hedged) 7.99 8.31 9.83
JPM Asia Pacific Income C (irc) - RMB (hedged) 9.05 9.34 11.00
JPM Asia Pacific Income C (mth) - HKD 9.75 10.03 11.66
JPM Asia Pacific Income C (mth) - SGD (hedged) 8.38 8.70 10.24
JPM Asia Pacific Income C (mth) - USD 102.21 104.94 123.32
JPM Asia Pacific Income D (acc) - USD 30.12 29.94 34.17
JPM Asia Pacific Income D (mth) - EUR (hedged) 73.17 78.58 95.08
JPM Asia Pacific Income D (mth) - USD 88.69 92.27 109.89
JPM Asia Pacific Income F (irc) - AUD (hedged) 8.36 8.86 10.67
JPM Asia Pacific Income F (mth) - USD 87.40 91.44 109.49
JPM Asia Pacific Income | (acc) - EUR 98.26 101.09 -
JPM Asia Pacific Income I (acc) - USD 127.11 124.69 140.48
JPM Asia Pacific Income X (acc) - USD 156.40 152.29 170.27
Total net assets in USD 1,707,313,944 1,898,281,367 2,204,621,845
JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - CHF (hedged) 100.70 - -
JPM Aggregate Bond A (acc) - EUR (hedged) 8.25 8.55 9.45
JPM Aggregate Bond A (acc) - USD 14.35 14.49 15.82
JPM Aggregate Bond A (dist) - EUR (hedged) 66.96 70.21 78.55
JPM Aggregate Bond C (acc) - CHF (hedged) 100.95 - -
JPM Aggregate Bond C (acc) - EUR (hedged) 80.19 82.87 91.18
JPM Aggregate Bond C (acc) - SEK (hedged) 891.10 918.45 1,007.07
JPM Aggregate Bond C (acc) - USD 123.99 124.74 135.65
JPM Aggregate Bond C (dist) - EUR (hedged) 68.52 71.88 81.50
JPM Aggregate Bond C (dist) - GBP (hedged) 62.91 65.28 72.22
JPM Aggregate Bond C (dist) - USD 105.51 106.99 118.12
JPM Aggregate Bond D (acc) - EUR (hedged) 72.66 75.68 83.94
JPM Aggregate Bond D (acc) - USD 113.77 115.38 126.48
JPM Aggregate Bond | (acc) - CHF (hedged) 97.57 -
JPM Aggregate Bond I (acc) - EUR (hedged) 79.69 82.31 90.53
JPM Aggregate Bond I (acc) - USD 124.89 125.60 136.53
JPM Aggregate Bond | (dist) - CHF (hedged) 97.57 -
JPM Aggregate Bond I (dist) - EUR (hedged)” 98.00 -
JPM Aggregate Bond | (dist) - GBP (hedged)” 98.31 -
JPM Aggregate Bond | (dist) - USD" 98.53 -
JPM Aggregate Bond 12 (acc) - CHF (hedged) 101.10 - -
JPM Aggregate Bond 12 (acc) - EUR (hedged) 95.76 98.78 108.49
JPM Aggregate Bond 12 (acc) - USD 107.30 107.76 116.97
JPM Aggregate Bond 12 (dist) - EUR (hedged) 88.70 93.08 103.77
JPM Aggregate Bond 12 (dist) - GBP (hedged)* - 95.26 107.55
JPM Aggregate Bond 12 (dist) - USD 93.79 98.08 111.85
JPM Aggregate Bond X (acc) - CHF (hedged) 87.06 90.63 99.56
JPM Aggregate Bond X (acc) - EUR (hedged)” 100.42 - -
JPM Aggregate Bond X (acc) - USD 128.46 128.72 139.42

Total net assets in USD

* Share Class inactive as at the end of the year.
" Share Class reactivated during the year.
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3,049,945,229

1,940,160,764

1,920,194,937



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021
JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 84.23 84.22 101.44
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 103.63 102.34 122.99
JPM Emerging Markets Corporate Bond A (acc) - USD 155.63 149.04 176.72
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 118.93 109.96 123.26
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged) 55.75 58.03 72.58
JPM Emerging Markets Corporate Bond A (dist) - USD 85.21 85.23 104.89
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 48.08 49.99 63.34
JPM Emerging Markets Corporate Bond A (div) - USD 88.98 89.75 112.26
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 6.91 7.04 8.86
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 6.96 7.10 8.90
JPM Emerging Markets Corporate Bond A (mth) - USD 67.73 68.35 85.57
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 92.10 91.54 109.60
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 95.20 93.53 111.85
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 975.88 956.28 1,140.85
JPM Emerging Markets Corporate Bond C (acc) - USD 158.86 151.35 178.58
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 125.79 115.61 128.81
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged) 53.52 55.71 70.39
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 45.34 46.67 58.10
JPM Emerging Markets Corporate Bond C (dist) - USD 85.45 85.66 105.65
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 47.06 48.66 61.31
JPM Emerging Markets Corporate Bond C (mth) - USD 74.33 74.59 92.91
JPM Emerging Markets Corporate Bond C2 (acc) - CHF (hedged) 91.82 91.17 109.04
JPM Emerging Markets Corporate Bond C2 (acc) - EUR (hedged) 93.40 91.66 109.51
JPM Emerging Markets Corporate Bond C2 (acc) - USD 100.28 95.45 112.51
JPM Emerging Markets Corporate Bond C2 (dist) - EUR (hedged)* - 83.84 104.64
JPM Emerging Markets Corporate Bond C2 (mth) - USD 82.39 82.61 102.79
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 93.37 92.70 111.99
JPM Emerging Markets Corporate Bond D (acc) - USD 102.55 98.77 117.84
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 45.49 47.51 60.48
JPM Emerging Markets Corporate Bond D (div) - USD 87.57 88.77 111.60
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 62.49 65.42 83.53
JPM Emerging Markets Corporate Bond D (mth) - USD 87.00 88.30 111.21
JPM Emerging Markets Corporate Bond | (acc) - EUR 95.05 94.91
JPM Emerging Markets Corporate Bond | (acc) - EUR (hedged) 97.38 95.64 114.32
JPM Emerging Markets Corporate Bond | (acc) - USD 122.06 116.25 137.11
JPM Emerging Markets Corporate Bond | (dist) - CHF (hedged) 62.68 65.65 81.88
JPM Emerging Markets Corporate Bond 12 (acc) - USD 107.45 102.23 120.46
JPM Emerging Markets Corporate Bond S2 (acc) - USD* - 101.86 119.85
JPM Emerging Markets Corporate Bond X (acc) - USD 137.86 130.62 153.28
JPM Emerging Markets Corporate Bond X (dist) - USD 87.83 88.02 108.61
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 86.23 84.25 100.20
Total net assets in USD 799,429,867 912,159,741 1,284,878,344

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021

JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) 8.57 8.20 10.99
JPM Emerging Markets Debt A (acc) - CHF (hedged) 78.18 76.31 103.08
JPM Emerging Markets Debt A (acc) - EUR (hedged) 11.85 11.46 15.46
JPM Emerging Markets Debt A (acc) - GBP (hedged) 83.65 80.04 106.91
JPM Emerging Markets Debt A (acc) - USD 18.97 17.72 23.52
JPM Emerging Markets Debt A (dist) - EUR (hedged) 5.74 5.89 8.24
JPM Emerging Markets Debt A (dist) - GBP 60.53 62.12 74.97
JPM Emerging Markets Debt A (dist) - USD 76.79 75.47 103.25
JPM Emerging Markets Debt A (icdiv) - USD 67.49 69.36 100.85
JPM Emerging Markets Debt A (irc) - AUD (hedged) 5.11 5.10 7.22
JPM Emerging Markets Debt A (irc) - CAD (hedged) 5.51 5.48 7.74
JPM Emerging Markets Debt A (irc) - NZD (hedged) 6.48 6.47 9.17
JPM Emerging Markets Debt A (mth) - EUR (hedged) 5.32 5.43 7.77
JPM Emerging Markets Debt A (mth) - HKD 6.58 6.50 9.05
JPM Emerging Markets Debt A (mth) - USD 8.94 8.81 12.39
JPM Emerging Markets Debt C (acc) - CHF (hedged) 81.30 78.76 105.60
JPM Emerging Markets Debt C (acc) - EUR (hedged) 13.04 12.52 16.78
JPM Emerging Markets Debt C (acc) - GBP (hedged) 65.99 62.68 83.09
JPM Emerging Markets Debt C (acc) - USD 125.18 116.19 153.13
JPM Emerging Markets Debt C (dist) - EUR (hedged) 48.52 49.85 69.60
JPM Emerging Markets Debt C (dist) - GBP (hedged) 69.26 70.65 97.45
JPM Emerging Markets Debt C (dist) - USD 74.47 73.55 101.21
JPM Emerging Markets Debt C (irc) - CAD (hedged) 6.86 6.77 9.49
JPM Emerging Markets Debt C (mth) - USD 67.35 65.92 92.02
JPM Emerging Markets Debt D (acc) - EUR (hedged) 12.53 12.20 16.59
JPM Emerging Markets Debt D (acc) - USD 91.90 86.53 115.66
JPM Emerging Markets Debt D (mth) - EUR (hedged) 53.40 54.89 79.09
JPM Emerging Markets Debt D (mth) - USD 70.92 70.44 99.79
JPM Emerging Markets Debt F (mth) - USD 66.54 66.29 94.22
JPM Emerging Markets Debt | (acc) - EUR (hedged) 75.11 72.06 96.54
JPM Emerging Markets Debt | (acc) - USD 119.08 110.48 145.57
JPM Emerging Markets Debt | (dist) - EUR (hedged) 6.20 6.38 8.90
JPM Emerging Markets Debt 12 (acc) - EUR (hedged) 86.49 82.96 111.10
JPM Emerging Markets Debt 12 (acc) - USD 86.97 80.66 106.25
JPM Emerging Markets Debt 12 (dist) - EUR (hedged) 72.51 74.57 104.19
JPM Emerging Markets Debt 12 (dist) - GBP (hedged) 73.29 74.49 102.70
JPM Emerging Markets Debt 12 (dist) - USD 78.98 77.74 106.59
JPM Emerging Markets Debt X (acc) - EUR (hedged) 83.97 80.16 106.87
JPM Emerging Markets Debt X (acc) - USD 114.42 105.63 138.44
JPM Emerging Markets Debt X (dist) - GBP (hedged) 66.90 68.25 94.07

Total net assets in USD

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged)
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond A (acc) - USD

JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond A (dist) - USD

JPM Emerging Markets Investment Grade Bond A (mth) - USD

JPM Emerging Markets Investment Grade Bond C (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond C (acc) - USD

JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond C (mth) - USD

JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond D (acc) - USD

JPM Emerging Markets Investment Grade Bond F (mth) - USD

JPM Emerging Markets Investment Grade Bond | (acc) - CHF (hedged)
JPM Emerging Markets Investment Grade Bond | (acc) - EUR

JPM Emerging Markets Investment Grade Bond | (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond | (acc) - JPY (hedged)
JPM Emerging Markets Investment Grade Bond | (acc) - USD

JPM Emerging Markets Investment Grade Bond | (dist) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond 12 (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged)
Total net assets in USD
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1,691,317,667

91.88

95.18
10,579.00
140.66
55.94

97.33

92.21
481,108,615

1,492,211,679

93.01
87.98
130.91
61.73
82.43
76.08
82.96
128.92

112.80
94.79
10,759.00
135.81

57.26

96.86

91.51
579,933,573

3,064,680,122

113.37
106.97
157.07

114.73
12,982.00
162.18

71.03

117.14

110.31
805,028,000



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021
JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - CZK 991.00 971.26 1,039.66
JPM Emerging Markets Local Currency Debt A (acc) - EUR 15.07 14.18 14.72
JPM Emerging Markets Local Currency Debt A (acc) - SGD 17.44 16.11 18.39
JPM Emerging Markets Local Currency Debt A (acc) - USD 16.44 14.76 17.46
JPM Emerging Markets Local Currency Debt A (dist) - EUR 71.19 69.65 72.93
JPM Emerging Markets Local Currency Debt A (dist) - GBP 57.85 56.84 59.08
JPM Emerging Markets Local Currency Debt A (div) - EUR 51.98 51.80 57.07
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 4.21 4.04 5.12
JPM Emerging Markets Local Currency Debt A (mth) - HKD 5.29 5.03 6.28
JPM Emerging Markets Local Currency Debt A (mth) - USD 6.39 6.07 7.64
JPM Emerging Markets Local Currency Debt C (acc) - EUR 125.13 117.05 120.74
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 73.08 67.44 80.71
JPM Emerging Markets Local Currency Debt C (acc) - USD 15.32 13.68 16.08
JPM Emerging Markets Local Currency Debt C (dist) - GBP 46.98 46.16 47.94
JPM Emerging Markets Local Currency Debt C (mth) - USD 45.36 42.85 53.61
JPM Emerging Markets Local Currency Debt D (acc) - EUR 13.95 13.19 13.75
JPM Emerging Markets Local Currency Debt D (acc) - USD 15.10 13.62 16.19
JPM Emerging Markets Local Currency Debt D (div) - EUR 4.94 4.95 5.48
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 58.69 58.00 74.72
JPM Emerging Markets Local Currency Debt D (mth) - USD 40.00 38.21 48.35
JPM Emerging Markets Local Currency Debt F (irc) - AUD (hedged) 7.46 7.25 9.28
JPM Emerging Markets Local Currency Debt F (mth) - USD 77.94 74.83 95.18
JPM Emerging Markets Local Currency Debt I (acc) - EUR 124.50 116.42 120.04
JPM Emerging Markets Local Currency Debt | (acc) - EUR (hedged) 55.32 51.03 61.04
JPM Emerging Markets Local Currency Debt I (acc) - USD 134.95 120.37 141.49
JPM Emerging Markets Local Currency Debt | (dist) - EUR 76.83 75.83 79.10
JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged) 78.40 76.97 93.26
JPM Emerging Markets Local Currency Debt 12 (acc) - EUR 115.31 107.71 110.95
JPM Emerging Markets Local Currency Debt T (acc) - EUR 108.04 102.18 106.57
JPM Emerging Markets Local Currency Debt T (div) - EUR 48.58 48.66 53.87
JPM Emerging Markets Local Currency Debt X (acc) - EUR (hedged)” 100.83 - -
JPM Emerging Markets Local Currency Debt X (acc) - USD 20.55 18.24 21.32
JPM Emerging Markets Local Currency Debt X (dist) - GBP* - 89.92 94.48
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) 75.88 73.71 88.28
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 85.98 79.98 82.05
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 114.94 106.56 109.48
Total net assets in USD 1,555,162,556 1,384,919,124 1,932,169,948
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) 87.42 83.68 89.62
JPM Global Corporate Bond Duration-Hedged A (acc) - USD 119.91 111.85 118.36
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged) 70.64 68.70 74.59
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged) 91.51 87.20 92.97
JPM Global Corporate Bond Duration-Hedged C (acc) - USD 129.14 119.92 126.32
JPM Global Corporate Bond Duration-Hedged C (dist) - USD 100.46 94.98 100.08
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) 80.71 77.57 83.41
JPM Global Corporate Bond Duration-Hedged D (acc) - USD 118.52 110.99 117.92
JPM Global Corporate Bond Duration-Hedged | (acc) - USD 125.67 116.65 122.83
Total net assets in USD 48,420,425 48,228,383 69,716,727

* Share Class inactive as at the end of the year.
" Share Class reactivated during the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021
JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) 9.95 10.05 11.71
JPM Global Corporate Bond A (acc) - CHF (hedged) 92.53 96.10 113.10
JPM Global Corporate Bond A (acc) - EUR (hedged) 11.88 12.15 14.26
JPM Global Corporate Bond A (acc) - NOK (hedged) 653.10 660.57 765.72
JPM Global Corporate Bond A (acc) - NZD (hedged) 10.07 10.08 11.67
JPM Global Corporate Bond A (acc) - RMB (hedged) 9.84 - -
JPM Global Corporate Bond A (acc) - SEK (hedged) 101.62 103.63 121.25
JPM Global Corporate Bond A (acc) - USD 17.59 17.47 20.24
JPM Global Corporate Bond A (dist) - EUR (hedged) 67.70 70.71 84.33
JPM Global Corporate Bond A (dist) - GBP (hedged) 7.46 7.69 9.07
JPM Global Corporate Bond A (dist) - USD 98.85 100.10 117.98
JPM Global Corporate Bond A (div) - EUR (hedged) 55.13 58.20 70.52
JPM Global Corporate Bond A (mth) - RMB (hedged) 9.70 - -
JPM Global Corporate Bond A (mth) - SGD 11.54 12.20 14.09
JPM Global Corporate Bond A (mth) - USD 87.18 89.45 107.09
JPM Global Corporate Bond C (acc) - CHF (hedged) 82.39 85.18 99.77
JPM Global Corporate Bond C (acc) - EUR (hedged) 92.11 93.73 109.58
JPM Global Corporate Bond C (acc) - SEK (hedged) 972.70 987.43 1,150.22
JPM Global Corporate Bond C (acc) - USD 141.86 140.28 161.86
JPM Global Corporate Bond C (dist) - AUD (hedged) 8.58 8.86 10.50
JPM Global Corporate Bond C (dist) - CHF (hedged) 75.97 80.44 96.02
JPM Global Corporate Bond C (dist) - EUR (hedged) 66.35 68.37 81.58
JPM Global Corporate Bond C (dist) - GBP (hedged) 56.95 58.78 69.29
JPM Global Corporate Bond C (dist) - USD 100.56 101.51 119.35
JPM Global Corporate Bond C (div) - EUR (hedged) 58.56 61.55 74.25
JPM Global Corporate Bond C (mth) - SGD" 10.07 -
JPM Global Corporate Bond C (mth) - USD 89.13 91.04 108.50
JPM Global Corporate Bond D (acc) - EUR (hedged) 11.22 11.52 13.58
JPM Global Corporate Bond D (acc) - USD 16.64 16.59 19.31
JPM Global Corporate Bond D (div) - EUR (hedged) 5.41 5.74 6.99
JPM Global Corporate Bond D (mth) - USD 81.95 84.42 101.48
JPM Global Corporate Bond I (acc) - CHF (hedged) 93.30 96.43 112.96
JPM Global Corporate Bond I (acc) - EUR 93.52 96.88 -
JPM Global Corporate Bond I (acc) - EUR (hedged) 81.07 82.46 96.37
JPM Global Corporate Bond | (acc) - JPY (hedged) 9,902.00 10,293.00 12,003.00
JPM Global Corporate Bond I (acc) - USD 125.47 124.02 143.04
JPM Global Corporate Bond I (dist) - CHF (hedged) 70.24 74.13 88.64
JPM Global Corporate Bond I (dist) - EUR (hedged) 81.49 85.05 -
JPM Global Corporate Bond | (div) - EUR (hedged) 80.62 84.70 102.14
JPM Global Corporate Bond 12 (acc) - EUR 98.89 - -
JPM Global Corporate Bond 12 (acc) - EUR (hedged) 93.79 95.32 111.31
JPM Global Corporate Bond 12 (acc) - JPY (hedged) 9,493.00 9,860.00 11,489.00
JPM Global Corporate Bond 12 (acc) - USD 105.65 104.34 120.25
JPM Global Corporate Bond 12 (dist) - GBP (hedged) 91.00 93.81 108.44
JPM Global Corporate Bond T (acc) - EUR (hedged) 76.33 78.33 92.36
JPM Global Corporate Bond T (div) - EUR (hedged) 53.42 56.62 68.90
JPM Global Corporate Bond X (acc) - EUR (hedged) 88.81 89.96 104.71
JPM Global Corporate Bond X (acc) - USD 122.92 121.01 139.00
JPM Global Corporate Bond X (dist) - GBP (hedged) 54.50 56.79 67.04
JPM Global Corporate Bond X (dist) - USD 95.58 96.46 113.64

Total net assets in USD

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged)
JPM Global Government Bond A (acc) - EUR

JPM Global Government Bond A (acc) - NOK (hedged)
JPM Global Government Bond A (acc) - USD (hedged)
JPM Global Government Bond C (acc) - EUR

JPM Global Government Bond C (acc) - NOK (hedged)
JPM Global Government Bond C (acc) - USD (hedged)
JPM Global Government Bond C (dist) - GBP (hedged)
JPM Global Government Bond D (acc) - EUR

JPM Global Government Bond | (acc) - EUR

JPM Global Government Bond | (acc) - USD (hedged)
JPM Global Government Bond | (dist) - EUR

JPM Global Government Bond | (dist) - USD (hedged)
JPM Global Government Bond 12 (acc) - EUR

JPM Global Government Bond 12 (acc) - USD (hedged)*
JPM Global Government Bond X (acc) - EUR

JPM Global Government Bond X (acc) - USD (hedged)
JPM Global Government Bond X (dist) - GBP (hedged)
Total net assets in EUR

* Share Class inactive as at the end of the year.
" Share Class reactivated during the year.
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5,589,114,056

9.91
11.78
1,007.41
17.24
12.25
952.67
120.36
95.29
11.45
104.19
119.57

96.81
2,929,045,964

4,690,599,436

10.20
12.30

17.52
12.76
981.42
122.09
97.90
11.97
108.50
121.24
90.15

96.31

93.32

13.26

123.75

99.52
2,141,360,181

5,846,454,879

11.26
13.69

19.30
14.18

134.13

13.36
120.52
133.13
100.18

106.90

102.40

14.69

135.53

109.15
1,398,761,669



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021
JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 7.05 7.17 7.44
JPM Global Short Duration Bond A (acc) - USD 11.63 11.52 11.82
JPM Global Short Duration Bond C (acc) - EUR (hedged) 71.10 71.97 74.42
JPM Global Short Duration Bond C (acc) - USD 11.97 11.82 12.08
JPM Global Short Duration Bond C (dist) - GBP (hedged)* - 5.70 5.90
JPM Global Short Duration Bond C (dist) - USD 101.11 100.36 103.68
JPM Global Short Duration Bond D (acc) - EUR (hedged) 71.87 73.23 76.21
JPM Global Short Duration Bond | (acc) - EUR 106.75 110.41 -
JPM Global Short Duration Bond | (acc) - EUR (hedged) 71.81 72.66 75.10
JPM Global Short Duration Bond | (acc) - USD 112.68 111.19 113.67
JPM Global Short Duration Bond | (dist) - GBP (hedged) 58.96 59.43 61.50
JPM Global Short Duration Bond 12 (acc) - EUR (hedged) 96.20 97.23 100.37
JPM Global Short Duration Bond 12 (acc) - USD 107.52 105.97 108.20
JPM Global Short Duration Bond 12 (dist) - GBP (hedged) 97.64 97.87 -
JPM Global Short Duration Bond 12 (dist) - USD* - 101.31 104.40
JPM Global Short Duration Bond X (acc) - EUR (hedged) 73.98 74.63 76.90
JPM Global Short Duration Bond X (acc) - USD 100.52 98.13 99.99
Total net assets in USD 599,258,031 693,117,260 736,009,366
JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) 89.40 87.38 95.56
JPM Global Strategic Bond A (acc) - NOK (hedged) 1,034.36 999.90 1,082.20
JPM Global Strategic Bond A (acc) - USD 113.27 107.84 116.44
JPM Global Strategic Bond A (mth) - USD 87.76 85.41 94.55
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 93.96 92.74 101.34
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 93.91 91.59 99.97
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 65.91 63.35 68.46
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 789.32 766.83 834.81
JPM Global Strategic Bond A (perf) (acc) - USD 132.71 126.10 135.89
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged) 60.27 60.31 66.52
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 55.88 55.72 62.31
JPM Global Strategic Bond A (perf) (fix) EUR 2.35 - EUR (hedged) 53.72 54.69 62.09
JPM Global Strategic Bond A (perf) (mth) - USD 81.48 79.14 87.44
JPM Global Strategic Bond C (acc) - EUR* - 97.70 -
JPM Global Strategic Bond C (acc) - EUR (hedged) 90.28 87.80 95.53
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 97.61 95.82 104.13
JPM Global Strategic Bond C (perf) (acc) - EUR 101.09 100.28 -
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 85.99 83.41 90.54
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 72.18 69.00 74.16
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 524.81 477.31 503.73
JPM Global Strategic Bond C (perf) (acc) - USD 133.17 125.84 134.86
JPM Global Strategic Bond C (perf) (dist) - EUR (hedged)* - 92.41 100.83
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 56.08 55.40 60.37
JPM Global Strategic Bond C (perf) (dist) - USD 95.71 92.92 101.42
JPM Global Strategic Bond C (perf) (mth) - USD 95.52 92.27 101.36
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 71.17 70.12 77.30
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 446.20 412.11 441.73
JPM Global Strategic Bond D (perf) (acc) - USD 104.31 100.11 108.97
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 52.00 52.37 59.14
JPM Global Strategic Bond D (perf) (fix) EUR 1.60 - EUR (hedged) 54.99 55.75 63.10
JPM Global Strategic Bond D (perf) (mth) - USD 73.54 72.15 80.52
JPM Global Strategic Bond I (acc) - EUR (hedged) 86.98 84.55 91.97
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 78.85 76.46 82.96
JPM Global Strategic Bond | (perf) (acc) - JPY (hedged) 10,682.00 10,555.00 11,393.00
JPM Global Strategic Bond I (perf) (acc) - USD 123.78 116.92 125.25
JPM Global Strategic Bond | (perf) (dist) - GBP (hedged) 55.83 55.11 60.09
JPM Global Strategic Bond 12 (perf) (acc) - EUR (hedged) 99.67 96.55 104.65
JPM Global Strategic Bond 12 (perf) (acc) - USD 100.41 94.75 -
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 66.52 65.53 72.24
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 44.65 44.98 50.80

Total net assets in USD 1,546,692,821

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021
JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - AUD (hedged) 9.50 9.60 10.58
JPM Income Fund A (acc) - CHF (hedged) 89.66 92.79 103.14
JPM Income Fund A (acc) - EUR (hedged) 77.85 79.67 88.36
JPM Income Fund A (acc) - GBP (hedged) 95.34 96.24 105.77
JPM Income Fund A (acc) - SGD (hedged) 9.80 9.84 10.78
JPM Income Fund A (acc) - USD 123.17 122.56 134.19
JPM Income Fund A (div) - CHF (hedged) 80.57 85.49 98.48
JPM Income Fund A (div) - EUR (hedged) 52.13 55.15 63.52
JPM Income Fund A (div) - GBP (hedged) 80.12 85.05 97.82
JPM Income Fund A (div) - USD 74.57 78.54 90.13
JPM Income Fund A (mth) - AUD (hedged) 7.94 8.43 9.70
JPM Income Fund A (mth) - CAD (hedged) 8.65 9.14 -
JPM Income Fund A (mth) - EUR (hedged) 80.66 85.43 98.42
JPM Income Fund A (mth) - GBP (hedged) 79.73 84.69 97.38
JPM Income Fund A (mth) - HKD 7.81 8.24 9.36
JPM Income Fund A (mth) - RMB (hedged) 8.48 9.01 10.08
JPM Income Fund A (mth) - SGD 8.00 8.68 9.61
JPM Income Fund A (mth) - SGD (hedged) 8.09 8.56 9.82
JPM Income Fund A (mth) - USD 7.72 8.13 9.33
JPM Income Fund C (acc) - CHF (hedged) 91.35 94.03 103.95
JPM Income Fund C (acc) - EUR (hedged) 101.14 102.95 113.60
JPM Income Fund C (acc) - JPY (hedged) 9,792.00 - -
JPM Income Fund C (acc) - SGD (hedged) 9.66 9.64 10.51
JPM Income Fund C (acc) - USD 128.66 127.34 138.69
JPM Income Fund C (div) - AUD (hedged) 8.62 9.07 10.37
JPM Income Fund C (div) - CHF (hedged) 82.07 86.63 99.25
JPM Income Fund C (div) - EUR (hedged) 54.83 57.71 66.13
JPM Income Fund C (div) - GBP (hedged) 81.13 85.64 97.95
JPM Income Fund C (div) - SGD (hedged) 8.73 9.18 10.46
JPM Income Fund C (div) - USD 83.65 87.63 100.03
JPM Income Fund C (mth) - AUD (hedged) 8.11 8.56 9.79
JPM Income Fund C (mth) - HKD 8.73 9.16 -
JPM Income Fund C (mth) - RMB (hedged) 8.65 9.14 10.17
JPM Income Fund C (mth) - SGD (hedged) 8.25 8.69 9.91
JPM Income Fund C (mth) - USD 83.37 87.42 99.74
JPM Income Fund C2 (acc) - EUR (hedged) 91.90 93.45 103.01
JPM Income Fund C2 (acc) - USD 97.46 96.37 104.85
JPM Income Fund C2 (div) - GBP (hedged) 81.40 85.84 98.08
JPM Income Fund C2 (div) - USD 83.52 87.43 99.71
JPM Income Fund D (acc) - EUR (hedged) 95.50 98.23 109.50
JPM Income Fund D (acc) - USD 105.24 105.26 115.86
JPM Income Fund D (div) - EUR (hedged) 49.69 52.84 61.17
JPM Income Fund D (div) - USD 82.77 87.65 101.15
JPM Income Fund D (mth) - USD 80.10 84.90 97.89
JPM Income Fund F (acc) - USD 105.46 106.01 117.27
JPM Income Fund F (mth) - USD 78.71 83.84 97.18
JPM Income Fund | (acc) - EUR (hedged) 93.58 95.21 105.02
JPM Income Fund | (acc) - JPY (hedged) 10,226.00 10,617.00 11,667.00
JPM Income Fund | (acc) - USD 107.37 106.23 115.66
JPM Income Fund | (div) - EUR (hedged) 82.61 86.92 99.57
JPM Income Fund | (mth) - USD 83.60 87.62 99.91
JPM Income Fund 12 (acc) - EUR (hedged) 93.33 94.87 104.54
JPM Income Fund 12 (acc) - USD 97.62 96.48 104.95
JPM Income Fund 12 (div) - GBP (hedged)* - 85.14 97.29
JPM Income Fund T (acc) - EUR (hedged) 95.45 98.19 109.49
JPM Income Fund T (div) - EUR (hedged) 77.23 82.15 95.10
JPM Income Fund X (acc) - USD 101.79 100.20 108.53
JPM Income Fund X (div) - EUR (hedged)* - 99.36 -
JPM Income Fund X (div) - USD* - 99.39
JPM Income Fund X (mth) - AUD (hedged) 8.95 9.38 -
JPM Income Fund X (mth) - JPY 12,091.00 11,854.00 10,947.00
JPM Income Fund X (mth) - JPY (hedged) 8,610.00 9,100.00 10,375.00
Total net assets in USD 9,708,166,950 9,969,416,271 10,324,860,497

* Share Class inactive as at the end of the year.
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Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share as at NAV per Share as at NAV per Share as at
30 June 2023 30 June 2022 30 June 2021

JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 9.73 10.05 11.28
JPM US Aggregate Bond A (acc) - EUR (hedged) 73.46 76.82 86.98
JPM US Aggregate Bond A (acc) - USD 16.59 16.87 18.87
JPM US Aggregate Bond A (dist) - USD 11.17 11.53 13.12
JPM US Aggregate Bond A (div) - USD 77.08 80.87 93.18
JPM US Aggregate Bond A (mth) - HKD 8.61 9.03 10.31
JPM US Aggregate Bond A (mth) - SGD 10.50 11.34 12.62
JPM US Aggregate Bond A (mth) - SGD (Hedged) 9.74 10.30 11.87
JPM US Aggregate Bond A (mth) - USD 8.29 8.70 10.03
JPM US Aggregate Bond C (acc) - EUR (hedged) 75.70 78.77 88.76
JPM US Aggregate Bond C (acc) - USD 17.77 17.99 20.02
JPM US Aggregate Bond C (dist) - EUR (hedged) 87.04 90.44 103.42
JPM US Aggregate Bond C (dist) - USD 91.32 94.67 107.73
JPM US Aggregate Bond C (div) - USD 85.32 89.05 102.10
JPM US Aggregate Bond C (mth) - USD 80.99 84.54 97.00
JPM US Aggregate Bond D (acc) - EUR (hedged) 70.67 74.09 84.11
JPM US Aggregate Bond D (acc) - USD 18.09 18.44 20.69
JPM US Aggregate Bond F (mth) - USD 84.41 89.46 104.21
JPM US Aggregate Bond | (acc) - EUR 94.85 100.62
JPM US Aggregate Bond I (acc) - EUR (hedged) 90.37 94.00 105.89
JPM US Aggregate Bond I (acc) - USD 124.50 125.94 140.13
JPM US Aggregate Bond | (dist) - GBP (hedged)” 98.53
JPM US Aggregate Bond 12 (acc) - EUR (hedged) 92.39 95.91 107.83
JPM US Aggregate Bond 12 (acc) - USD 103.71 104.71 116.29
JPM US Aggregate Bond 12 (dist) - CHF (hedged) 83.08 89.54 100.99
JPM US Aggregate Bond 12 (dist) - EUR (hedged) 82.28 88.08 101.28
JPM US Aggregate Bond 12 (dist) - GBP (hedged) 84.87 91.23 103.94
JPM US Aggregate Bond 12 (dist) - USD 92.06 95.49 108.46
JPM US Aggregate Bond X (acc) - EUR (hedged) 94.99 98.35 110.27
JPM US Aggregate Bond X (acc) - USD 19.96 20.10 22.26
JPM US Aggregate Bond X (mth) - JPY 11,708.00 11,431.00 10,616.00
JPM US Aggregate Bond X (mth) - JPY (hedged) 8,033.00 8,768.00 10,114.00

Total net assets in USD

JPMorgan Funds - USD Money Market VNAV Fund

JPM USD Money Market VNAV A (acc) - USD
Total net assets in USD

"~ Share Class reactivated during the year.
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JPMorgan Funds
Notes to the Financial Statements

As at 30 June 2023

1. Organisation

JPMorgan Funds (the “Fund” or the “SICAV”) is an investment company incorporated on 14 April 1969 under the name Multi-Trust Fund S.A.. The name of the
SICAV was changed to Fleming International Fund on 3 July 1984, to Fleming Flagship Fund on 19 October 1988, to Fleming Funds on 2 June 2000, to
JPMorgan Fleming Funds on 19 November 2001 and then to JPMorgan Funds on 12 September 2005.

It is organised under Part | of the Luxembourg Law of 17 December 2010 on Undertakings for Collective Investment, as amended, as a Société Anonyme
qualifying as a Société d’Investissement a Capital Variable (SICAV). As at 30 June 2023, it is comprised of 105 Sub-Funds, each relating to a separate
investment portfolio consisting of securities, cash and other instruments.

JPMorgan Asset Management (Europe) S.a r.l. was appointed by the SICAV to act as Management Company.
The SICAV is registered with the Registre de Commerce et des Sociétés of Luxembourg, under number B 8478.

Each Sub-Fund may contain A, C, C2, CPF, D, F, 1,12, J, K, 51,52, T, V, X and Y Share Classes. These Share Classes may have differing minimum subscription
amounts, minimum holding amounts, currency and/or eligibility requirements, fees and expenses, and dividend policies applicable to them. Certain Share
Classes may charge a Performance Fee and are redenominated by the inclusion of “(perf)” in the name of the Share Class. Within each Sub-Fund, individual
Share Classes may have a currency of denomination that differs from the currency of denomination of the Sub-Fund. The currency of denomination for each
Share Class is indicated by a suffix in the name of the Share Class.

2. Significant Accounting Policies

The Financial Statements are prepared in accordance with Luxembourg regulations (under Luxembourg GAAP) relating to Undertakings for Collective
Investment under the going concern basis of accounting.

Asindicatedin Note 17, JPMorgan Funds - Emerging Europe Equity Il Fund and JPMorgan Funds - Emerging Middle East Equity Fund will merge into JPMorgan
Funds - Middle East, Africa and Emerging Europe Opportunities Fund* with effect from 14 December 2023. As such, the Financial Statements for these
merging Sub-Funds have been prepared on a non-going concern basis. The application of the non-going concern basis of accounting has not led to material
adjustments to the Sub-Funds’ published net asset values.

*JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund is not authorised for offer or distribution in Taiwan.

There has been no significant change in market conditions and, as at the date of this report, the suspension remains in place for both JPMorgan Funds -
Russia Fund and JPMorgan Funds - Emerging Europe Equity Fund. The last official Net Asset Value (NAV) per Share published was on 25 February 2022. The
suspension applies to all types of deals in Shares (except stock transfers) and these two Sub-Funds refuse to accept requests to buy, switch or redeem Shares
while these two Sub-Funds are suspended. However, stock transfers (i.e. transfer of ownership) will be allowed. With effect from 17 February 2023, JPMorgan
Funds - Emerging Europe Equity Fund was split into two Sub-Funds, (i) the impacted Sub-Fund where illiquid assets are hosted and (ii) the newly created
Sub-Fund, JPMorgan Funds - Emerging Europe Equity Il Fund into which the liquid assets have been transferred. The NAV, Statement of Net Assets,
Statement of Operations and Changes in Net Assets and Schedules of Investment of the two suspended Sub-Funds presented as at 30 June 2023 are
indicative and represent aninternal estimate of the value of the Sub-Funds’ assets taking into account the Management Company’s inability to trade Russian
assets both onshore and offshore, lack of relevant price discovery and market uncertainty. These are not the official NAV; the official NAV calculation is still
suspended and Shareholders cannot subscribe into nor redeem from these two Sub-Funds.

a) Investment Valuation

For all Sub-Funds, except Money Market Funds, transferable securities which are admitted to an official exchange listing or dealt in on another regulated
market are valued on the basis of the latest available price prevailing at the time of calculating the net asset value.

If securities are listed or dealt in on several exchanges or markets, the latest available price, or if appropriate, the average price on the principal exchange or
market will be applied.

Transferable securities not admitted to an official exchange listing nor dealt in on another regulated market are valued at the latest available price. Those
securities for which no price is available or for which the latest available price is not representative are valued on the basis of their reasonably foreseeable
sales price determined with prudence and in good faith by the Board of Directors. As at 30 June 2023, securities which were fair valued are identified with an
asterisk (*) in the Schedule of Investments.

Shares or Units in UCITS or other UCIs are valued at the latest available price or net asset value, as reported or provided by such funds or their agents.
Liquid assets and money market instruments may be valued at nominal values plus any accrued interest or on an amortised cost basis.
Under a Variable NAV Sub-Fund (VNAV), all investments are valued at the latest available price prevailing on the valuation date.

JPMorgan Funds - USD Money Market VNAV Fund qualify as a Variable Net Asset Value Money Market Fund (“VNAV MMF”) under the Money Market Fund
regulation (Regulation (EU) 2017/1131).

The assets of VNAV MMF are valued by using mark-to-market prices whenever possible. Where use of mark-to-market prices is not possible or the market
data are not of sufficient quality, assets of VNAV MMF are valued conservatively by using mark-to-model. The model accurately estimates the value by
considering the up-to-date factors as trading volume, issue size, market risk, interest rate risk and credit risk of each concerned assets.

For the Money Market Funds (MMFs), securitisations, Asset-Backed Commercial Papers and money market instruments are valued at mark-to-market.
Where the value of the assets of the Sub-Funds cannot be calculated following the mark-to-market; a) shares or units in MMFs shall be valued at their last
available net asset value as reported by such MMFs; b) the value of any cash on hand or on deposit and accounts receivable, prepaid expenses, cash
dividends and interest declared or accrued as aforesaid, and not yet received shall be deemed to be the full amount thereof, unless, however, the same is
unlikely to be paid or received in full, in which case the value thereof shall be determined conservatively using mark to model.

The Financial Statements are presented on the basis of the net asset values of the Sub-Funds calculated on 30 June 2023 except for JPMorgan Funds - Emerging
Middle East Equity Fund which was calculated on 22 June 2023 and JPMorgan Funds - USD Money Market VNAV Fund which was calculated on 2 July 2023. In
accordance with the Prospectus, the net asset values were calculated using the latest exchange rates at the time of calculation.

In managing the daily priced funds, the Board’s principle is to ensure that portfolios are appropriately valued to give equal treatment to Shareholders and in
this context the Management Company has implemented a Fair Value Committee to address any potential valuation concerns. In line with this, outside of the
security level fair valuations detailed within the Schedule of Investments, no adjustments were made on 30 June 2023 as the portfolio value at the valuation
point represents the same value since closure of the portfolios’ relevant underlying markets.

b) Swing Pricing Adjustment

To protect the interests of Shareholders, a Sub-Fund’s NAV may be adjusted to compensate for dilutions that can arise in connection with flows of cash into or
out of a Sub-Fund.

These adjustments are normally applied on any Valuation Day when the net volume of all subscriptions and redemptions in a Sub-Fund’s Shares exceeds a
certainthreshold. The adjustments will seek to reflect the anticipated transaction costs which the Sub-Fund will incur when buying or selling assets. The NAV
will be adjusted upward when cash net inflows exceed the pre-determined threshold and downward when the net outflows exceed the threshold.

62



JPMorgan Funds
Notes to the Financial Statements (continued)

As at 30 June 2023

In normal market conditions, for any given Valuation Day, the adjustment will never be larger than 2% of what the NAV would otherwise be. The SICAV Board
has delegated to the Management Company all necessary powers to increase the maximum swing factor applied to Sub-Funds from 2% up to a maximum of
5% in exceptional market circumstances. The Management Company will promptly notify the SICAV Board and the CSSF in the event where swing factors
increase beyond 2%. During the year, no Sub-Fund has applied a swing factor exceeding 2%. The swing factors typically include the estimated dealing costs,
stamp duty and other taxes and market bid/offer spreads. The price adjustment applicable to a specific Sub-Fund is available on request from the
Management Company at its registered office.

The Management Company makes, and periodically reviews, the operational decisions about swing pricing, including the thresholds that trigger it, the
extent of the adjustment in each case, and which Sub-Funds will and will not be subject to swing pricing at any given time.

The official Net Asset Value per Share as at year end, disclosed in the Statistical Information section of this report may therefore include a swing pricing
adjustment, which would not be recognised in the Combined Statement of Net Assets and in the Combined Statement of Operations and Changes in Net Assets.

During the year, the swing pricing mechanism was applied across all Sub-Funds except for JPMorgan Funds - USD Money Market VNAV Fund, due to
Prospectus restriction.

As at the period end, no Swing Pricing adjustments have been applied.

Similarly, in order to protect the interests of Shareholders in a Sub-Fund that is being merged, the Management Company may adjust the final Net Asset
Value per Share of the merging Sub-Fund, or make other appropriate adjustments in order to neutralise for the Sub-Fund being merged, the impact of any
pricing adjustment made through the swing pricing mechanism in the absorbing Sub-Fund as a result of cash inflows or outflows in the absorbing Sub-Fund
on the merger date.

The Management Company may consider it appropriate to waive the swing pricing adjustment to the Net Asset Value per Share of a Sub-Fund where it is
seeking to attract inflows so that the Sub-Fund reaches a certain size. If such a decision is taken the Management Company will compensate the impacted
Sub-Fund for the corresponding amount of the Swing Pricing waiver to protect the Sub-Fund from suffering dilution of the net asset value. Where this
happens Shareholders will subscribe at a net asset value that will not have been adjusted upwards as would have been the case if the swing pricing
mechanism had been applied. The Management Company did not waive the application of Swing Pricing during this period.

¢) Realised and Unrealised Gains or Losses on Investments

Investment transactions are accounted for on the trade date (the date the order to buy or sell is executed). For trades into other collective investment
schemes, transactions are accounted for on receipt of the trade confirmation from the underlying transfer agents.

Realised gains or losses on sales of investments are calculated on the average book cost. The associated foreign exchange movement between the date of
purchase and date of sale of investments is included in realised gains or losses on investments. Unrealised gains or losses on holdings of investments are
calculated on the total book cost and include the associated unrealised gains or losses on foreign exchange.

d) Income Recognition

Interestincomeis accrued daily and includes the amortisation of premiums and accretion of discounts, where applicable. Bank interest income is recognised
on an accrual basis. Dividend income is accrued on the ex-dividend date. This income is shown net of any withholding taxes and adjusted accordingly when
tax reclaims apply. Dividend income received from currently sanctioned Russian securities, are fair valued, to recognise the inability of the Sub-Funds to
repatriate the proceeds. The securities lending income is accounted for on a cash basis on the 16th day of each month following the month that the revenue
was generated, net of lending fees paid to the lending agent. An element of the securities lending income will include the proceeds related to the
re-investment of cash collateral, if any.

e) Conversion of Foreign Currencies
The books and records of each Sub-Fund are denominated in the base currency of the corresponding Sub-Fund. Amounts denominated in other currencies are

translated into the base currency on the following basis: (i) investment valuations and other assets and liabilities initially expressed in other currencies are
converted each business day into the base currency using currency exchange rates prevailing on each such business day; (ii) purchases and sales of foreign

investments, income and expenses are converted into the base currency using currency exchange rates prevailing on the respective dates of such transactions.

Net realised and unrealised gains or losses on foreign exchange transactions represent: (i) foreign exchange gains or losses from the sale and holding of foreign
currencies and foreign cash equivalents; (i) gains or losses between trade date and settlement date on securities transactions and forward currency exchange
contracts; and (iii) gains or losses arising from the difference between amounts of dividends and interest recorded and the amounts actually received.

The resulting gains or losses on translation are included in “Net realised gain/(loss) on currency exchange” in the Combined Statement of Operations and
Changes in Net Assets.

f) Forward Currency Exchange Contracts

Unrealised gains or losses on outstanding forward currency exchange contracts are valued on the basis of currency exchange rates prevailing at the relevant
valuation date. The changes in such amounts are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in
unrealised appreciation/(depreciation) on Forward currency exchange contracts”. When a contract is closed, the Realised Gain/(Loss) is recorded under
“Net realised gain/(loss) on Forward currency exchange contracts” in the Combined Statement of Operations and Changes in Net Assets. Unrealised gains or
losses are recorded under “Unrealised gain/(loss) on forward currency exchange contracts” in the Combined Statement of Net Assets.

g) Financial Futures Contracts on Securities and Indices

Regulated financial futures contracts are valued at the exchange quoted settlement price. Initial margin deposits are made upon enteringinto the contracts
and can be either in cash or securities. During the period the contracts are open, changes in the value of the contracts are recognised as unrealised gains or
losses by “marking-to-market” on a daily basis to reflect the market value of the contracts at the end of each business day’s trading. Variation margin
payments are made or received, depending upon whether losses or gains are incurred. The frequency of those margin payments may differ depending on
where the contract is traded. When a contract is closed, the SICAV records a realised gain or loss equal to the difference between the proceeds from, or cost
of, the closing transaction and the initial cost of the contract in “Net realised gain/(loss) on Financial futures contracts” in the Combined Statement of
Operations and Changes in Net Assets.

Unrealised gains or losses are recorded under “Unrealised gain/(loss) on financial futures contracts” in the Combined Statement of Net Assets. The changes
in such amounts are recorded under “Net change in unrealised appreciation/(depreciation) on Financial futures contracts” in the Combined Statement of
Operations and Changes in Net Assets.

h) Option Contracts

The SICAV writes options on securities, futures and currencies. These options are settled in cash and subject the SICAV to unlimited risk of loss. The SICAV,
however, is not subject to credit risk on written options as the counterparty has already performed its obligation by paying the premium at the inception of
the contract.

Option contracts purchased are recorded as investments; option contracts written or sold are recorded as liabilities. When the exercise of an option results in
a cash settlement, the difference between the premium and the settlement proceeds is accounted for as a realised gain or loss. When securities are acquired
or delivered upon exercise of an option, the acquisition cost or sale proceeds are adjusted by the amount of the premium. When an option is closed, the

63



JPMorgan Funds
Notes to the Financial Statements (continued)

As at 30 June 2023

difference between the premium and the cost to close the position is accounted for as a realised gain or loss. When an option expires, the premium is
accounted for as a realised gain for options written or as a realised loss for options purchased.

For options on futures, where the investment manager is based in the United Kingdom, variation margin payments are made or received daily, depending
upon whether losses or gains are incurred on the underlying financial futures contracts.

The market values are recorded under “Options purchased/written contracts at fair value” in the Combined Statement of Net Assets. The changes in
unrealised gains or losses are recorded under “Net change in unrealised appreciation/(depreciation) on Options contracts” in the Combined Statement of
Operations and Changes in Net Assets. When a contract is closed, the Realised Gain/(Loss) is recorded under “Net realised gain/(loss) on Options contracts”
in the Combined Statement of Operations and Changes in Net Assets.

i) To Be Announced Securities (“TBA”)

TBAs are related to mortgage backed securities issued by government sponsored agencies. These agencies usually pool mortgage loans and sell interests in
the pools created. TBAS relate to future pools of these agencies that are bought and sold for future settlement for which either the interest rate or the
maturity date is not yet fixed. TBAs are separately disclosed in the Schedule of Investments.

Certain Sub-Funds may enter into Dollar Rolls, principally using TBAs, in which the Sub-Funds sell mortgage-backed securities for delivery in the current
month and simultaneously contract to repurchase similar, but not identical, securities at an agreed-upon price on a fixed date. The Sub-Funds account for
such Dollar Rolls as purchases and sales and receive compensation as consideration for entering into the commitment to repurchase. The Sub-Funds must
maintain liquid securities having a value not less than the repurchase price (including accrued interest) for such Dollar Rolls. The market value of the
securities that the Sub-Funds are required to purchase may decline below the agreed upon repurchase price of those securities.

The Sub-Funds had TBA Dollar Rolls outstanding as at 30 June 2023, which are included in “Investment in to be announced contracts at market value”, “Open
short positions on to be announced contracts at market value", “Receivables on sale of to be announced contracts” and “Payables on purchase of to be
announced contracts” in the Combined Statement of Net Assets. The changes in unrealised gains or losses are included in the Combined Statement of
Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on To be announced contracts”. When a contract is
closed, the realised gains or losses are recorded under “Net realised gain/(loss) on To be announced contracts” in the Combined Statement of Operations
and Changes in Net Assets.

j) Interest Rate Swap Contracts

An interest rate swap contract is a bilateral agreement in which each of the parties agree to exchange a series of interest payments for another series of
interest payments (usually fixed/floating) based on a notional amount that serves as a computation basis and that is usually not exchanged.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The interest on interest rate swap contracts
are recorded under “Interest on swap contracts” in the Combined Statement of Operations and Changes in Net Assets. The changes in unrealised gains or
losses are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on
Swaps contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

k) Total Return Swap Contracts

The SICAV may enter into swap contracts in which the SICAV and the counterparty agree to exchange payments where one or both parties pay the returns
generated by a security, instrument, basket or index thereof. The payments made by the SICAV to the counterparty and vice versa are calculated by
reference to a specific security, basket of securities, index, or instruments and an agreed upon notional amount. Any such underlying security or instrument
must be a transferable security and any such index must be an index of a regulated market.

Atotal return swap contract will exchange the total performance on a specific basket of securities, selected by the Investment Manager against a reference
rate plus a spread. The total performance includes interest, dividends, gains or losses on the underlying securities during the contract period according to
the type of underlying. The risk of this type of instrument will depend on the uncertain evolution, at the time of the contract conclusion, of the performance of
the underlying. These underlying securities are listed on a primary exchange.

Thevalue of the underlying securities shall be taken into account for the calculation of the investment and borrowing powers applicable to individual issuers. The
relevantindices include, but are not limited to, currencies, interest rates, prices and total return on interest rates indices, fixed income indices and stock indices.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in such amounts are included in
the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps contracts”. When a
contract is closed, the Realised Gain/(Loss) is recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined Statement of Operations and
Changes in Net Assets.

1) Credit Default Swap Contracts

A credit default swap contract is a credit derivative transaction in which two parties enter into an agreement, whereby one party pays the other a fixed
periodic coupon for the specified life of the agreement. The other party makes no payments unless a credit event, relating to a predetermined reference
asset, occurs. If such an event occurs, the party will then make a payment to the first party, and the swap will terminate. The value of the underlying securities
shall be taken into account for the calculation of the investment and borrowing powers applicable to individual issuers.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in unrealised gains or losses are
included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps
contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

m) Commodity Index Swap Contracts

A commodity index swap contract is a bilateral agreement in which each of the parties agree to exchange the total return of a specified commodity index
against money market rate plus fees.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in unrealised gains or losses are
included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps
contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

n) Inflation Rate Swap Contracts

An inflation rate swap contract is a bilateral agreement in which each of the parties agrees to exchange a predetermined fixed rate for an inflation-linked
payment based on a notional amount that serves as a computation basis and that is usually not exchanged until the end of the term. Inflation rate swap
contracts are marked to market at each NAV calculation date. The estimated market value is based on the valuation elements laid down in the contracts, and
is obtained from third party pricing agents, market makers or internal models.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The income from inflation rate swap contracts
is recorded under “Interest on swap contracts” in the Combined Statement of Operations and Changes in Net Assets. The changes in unrealised gains or
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losses are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on
Swaps contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

3. Reference Currency and Exchange Rates

The reference currency of the SICAV as reflected in the combined statements is USD.

For the preparation of the Financial Statements the principal exchange rates applied for the year ended 30 June 2023 are the latest exchange rates at the
time of the NAV calculation:

1UsD = 1.5032 AUD 1usD = 21.7477 CZK 1usD = 341.1859 HUF 1UsD = 4.0705 PLN
1usD = 1.3232 CAD 1Usb = 0.9158 EUR 1usb = 144.4300 JPY 1USD = 10.7830 SEK
1UsD = 0.8963 CHF 1USb = 0.7872 GBP 1usb = 10.7010 NOK 1Usb = 1.3532 SGD
1usb = 7.2700 CNH 1usb = 7.8363 HKD 1usb = 1.6343 NzZD

4. Fees and Expenses

a) Capped Expense Ratio

The maximum total fees and expenses to be borne by Shareholders on a Share Class of any Sub-Fund will not exceed a capped percentage of the total net
assets attributable to that Share Class. These capped fees and expenses comprise the Management Fees, Sub-Investment Manager Fee, Distribution Fees
and other Operating and Administrative Expenses; it does not cover performance fees, if any.

No other costs are charged to these Share Classes and the Management Company absorbs any difference that may arise between the actual costs of the
operations of these Share Classes and the capped percentage.

This capped annual rate of fees and expenses is categorised as a Capped Expense Ratio as shown in Appendix 1.

b) Management Fees

The SICAV pays to the Management Company management fees calculated as a percentage of the average daily net assets of each Sub-Fund or Share Class
under its management (“Management Fees”). The Management Fees are accrued daily and payable monthly in arrears at a maximum rate as specified in the
Prospectus.

Sub-Funds may invest in UCITS, other UClIs and closed ended investment undertakings qualifying as transferable securities within the meaning of UCITS rules
(including investment trusts) (the “Undertakings”) managed by any affiliate of JPMorgan Chase & Co., double-charging of management fees will either be
avoided or rebated. However, if the underlying investment charges higher management fees, the difference may be charged to the investing Sub-Fund. If the
underlying affiliate undertaking combines management and other fees and charges into a single total expense ratio, such as in exchange traded funds, the
whole total expense ratio will be waived. Where a Sub-Fund invests in undertakings not affiliated with JPMorgan Chase & Co. the fee shown in Sub-Fund
Descriptions section of the Prospectus may be charged regardless of any fees reflected in the price of the shares or units of the underlying undertaking.

The Management Company has resolved to waive the Management Fees and Distribution Fee for JPMorgan Funds - Russia Fund and JPMorgan Funds -
Emerging Europe Equity Fund during the period the Sub-Funds are suspended.

The Management Company can vary the management fees, at any time and for intervals as short as a single day, to any amount between zero and the stated
maximum. For X and Y Share Classes, this fee is not charged at the Share Class level; instead, the applicable JPMorgan Chase & Co. entity collects a fee for
these services directly from the Shareholder.

) Sub-Investment Manager fees

For Multi-Manager Sub-Funds, in addition to the annual management fees, there are Sub-Investment Management fees. This fee goes to pay the
Sub-Investment Managers who handle the day-to-day management of their assigned portions of the Sub-Fund portfolio. Where a Sub-Fund invests in
Undertakings managed by investment managers which are not members of JPMorgan Chase & Co. group, the Management Fees, as specified in the
Prospectus, may be charged regardless of any fees reflected in the price of the shares or units of the Undertakings.

d) Distribution Fees

The Management Company typically uses some or all of this fee to compensate Distributors for their services in connection with marketing and distributing
the Dand T Share Classes. The Management Company can vary this fee, at any time and for intervals as short as a single day, to any amount between zero and
the stated maximum.

e) Operating and Administrative Expenses

The SICAV bears all its ordinary operating and administrative expenses at the rates set out in the Prospectus (“Operating and Administrative Expenses”) to
meet all fixed and variable costs, charges, fees and other expenses incurred in the operation and administration of the SICAV from time to time. This fee is
capped for each Share Class and will not exceed the amount stated in Sub-Fund Descriptions section of the Prospectus. The Management Company will bear
any operating and administrative expenses that exceed the maximum rate specified.

Where a Sub-Fund invests primarily in UCITS and other UCIs managed by any affiliate of JPMorgan Chase & Co. and where specifically stated for a Sub-Fund in
Sub-Fund Descriptions section of the Prospectus, double-charging of operating and administrative expenses will be avoided by a rebate to the Sub-Fund of
the operating and administrative expenses (or equivalent) charged to the underlying UCITS or other UCls. Where a Sub-Fund invests in undertakings not
affiliated with JPMorgan Chase & Co. the fee shown in Sub-Fund Descriptions section of the Prospectus may be charged regardless of any fees reflected in the
price of the shares or units of the underlying undertaking.

The Operating and Administrative Expenses cover:

i) A “Fund Servicing Fee” paid to the Management Company for the services that the Management Company provides to the SICAV. The Fund Servicing Fee
will be reviewed annually and will not exceed 0.15% per annum.

ii) Expenses directly contracted by the SICAV (“Direct Fund Expenses”) and expenses directly contracted by the Management Company on behalf of the SICAV
(“Indirect Fund Expenses”) as detailed in the Prospectus.

f) Performance Fees

As set out in the Prospectus, the Management Company is entitled to receive from the net assets of certain Sub-Funds or Share Classes, an annual
performance-based incentive fee (the “Performance Fee”) if the performance of the Sub-Fund exceeds the return from the benchmark, subject to the
operation of a Claw-Back Mechanism or of a High Water Mark as defined in the Prospectus and as specified in the Prospectus for each Sub-Fund. On each
Valuation Day, an accrual for the previous Valuation Day’s Performance Fee is made, when appropriate, and the performance fee accrual, if any, becomes
payable to the Management Company on the last Dealing Day of the Financial Year, or under any of the following circumstances: on very significant orders
for switching or redemption (applies to those Shares only) and when a Sub-Fund is merged or liquidated. Pursuant to the provisions of the relevant
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Investment Management Agreement, the Investment Manager may be entitled to receive the whole or part of the Performance Fee from the Management
Company.

On each Valuation Day, the net asset value of each Share Class of each Sub-Fund for which a Performance Fee applies, which includes an accrual for all fees
and expenses (including the Management Fees, and the Operating and Administrative Expenses to be borne by the relevant Share Class at the rate set out in
the Prospectus), is adjusted for any dividend distributions and for subscriptions and redemptions dealt with on that Valuation Day, if any, and any
Performance Fee accrued through that day in respect of such Share Class is added back (the “Adjusted net asset value”). For purposes of calculating the
Performance Fee, the “Share Class Return” is computed on each Valuation Day, as the difference between the net asset value (adjusted by adding back any
accrued Performance Fee) on such day and the Adjusted net asset value on the previous Valuation Day, expressed as a return based on the previous
Valuation Day’s Adjusted net asset value for that Share Class.

The following table includes performance fee information for Share Classes that were charged during the reporting year. Any other Share Classes subject to
performance fees that are not included in the table below did not incur performance fees charges during the reporting year.

Percentage of Share Class
Sub-Fund Currency Performance Fee average net assets

JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond C (perf) (acc) - EUR usop 296 0.07%

Claw-Back mechanism

The Claw-Back mechanism may accrue a Performance Fee where there is negative return, provided that the performance exceeds the Performance Fee
Benchmark return since the last time a Performance Fee was paid.

High Water Mark Method

The High Water Mark mechanism introduces an additional requirement that a Performance Fee may only be accrued where the Net Asset Value per Share is
higher than the greater of the Net Asset Value per Share at launch of the Share Class, and the Net Asset Value per Share at which the last Performance Fee
was paid.

As at 30 June 2023, Performance Fee rates and benchmarks on all Share Classes with the suffix “(perf)” are as follows:
Sub-Fund Applicable Performance Performance Benchmark
Share Classes Fee Rate

Claw-Back Mechanism method
JPMorgan Funds - Emerging Markets Small Cap Fund All 10% MSCI Emerging Markets Small Cap Index (Total Return Net)

High Water Mark method

JPMorgan Funds - Global Strategic Bond Fund Non-hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Global Strategic Bond Fund CHF hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Global Strategic Bond Fund EUR hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Global Strategic Bond Fund GBP hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Global Strategic Bond Fund JPY hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Global Strategic Bond Fund PLN hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Global Strategic Bond Fund SEK hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD

5. Distribution Policy

Share Classes suffixed “(acc)”
Share Classes with the suffix “(acc)” are accumulation Share Classes and will not normally pay dividends.
Distribution Share Classes will normally pay dividends as described below.

Share Classes suffixed “(dist)”

Itisintended that all those Share Classes with the suffix “(dist)” will, if appropriate, pay reportable income annually and will have “UK Reporting Fund Status”.
Payment of dividends on these Share Classes will normally be made in September of each year.

Share Classes suffixed “(div)”

Share Classes with the suffix “(div)” will normally pay quarterly dividends which are calculated by the Management Company based on the estimated annual
yield of the relevant Sub-Fund’s portfolio which is attributable to that Share Class. The Management Company will review the dividend rate for each Share
Class at least semi-annually, but may adjust the dividend rate more frequently to reflect changes in the portfolio’s expected yield.

Investors should be aware that “(div)” Share Classes give priority to dividends, rather than to capital growth. The expected yield for each Share Class will be
calculated gross of both the Management Fees and the Operating and Administrative Expenses, and such Share Classes will typically distribute more than
the income received. Share Classes with the suffix “(div)” in issue at the dividend record date will be eligible for any dividends which will normally be paid in
the currency of the relevant Share Class.

Share Classes suffixed “(mth)”

Share Classes with the suffix “(mth)” will be available to Shareholders subscribing, and remaining subscribed, through specific Asian distribution networks
and to other distributors at the sole discretion of the Management Company. Share Classes with the suffix “(mth)” will normally pay dividends on a monthly
basis. The monthly dividend rate per Share will be calculated by the Management Company based on the estimated annual yield of the relevant Sub-Fund’s
portfolio which is attributable to that Share Class. The Management Company will review the dividend rate for each Share Class at least semi-annually, but
may adjust the dividend rate more frequently to reflect changes in the portfolio’s expected yield. Investors should be aware that “(mth)” Share Classes give
priority to dividends, rather than to capital growth. The expected yield for each Share Class will be calculated gross of both the Management Fees and the
Operating and Administrative Expenses, and such Share Classes will typically distribute more than the income received. Dividend payments for these Share
Classes will normally be made to Shareholders each month and will be paid in the currency of the relevant Share Class. The Management Company reserves
the right to fix a minimum amount per Share Class, below which the actual payment of the dividend would not be economically efficient for the SICAV. These
payments will be deferred to the following month or reinvested in further Shares of the same Share Class and not paid directly to the Shareholders. The net
asset value of “(mth)” Share Classes may fluctuate more than other Share Classes due to more frequent distribution of income.

Share Classes suffixed “(fix)”

Share Classes with the suffix “(fix)” will normally pay a quarterly fixed dividend based on a total amount per Share per annum as defined in the Prospectus.
Share Classes with the suffix “(fix)” may be closed, liquidated, not pay a dividend or reduce the dividend amount payable if the payment of the dividend is
believed not to be in the best interests of all Shareholders collectively in the Share Class.
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Share Classes suffixed “(irc)”

Share Classes with the suffix “(irc)” will normally pay dividends on a monthly basis. The monthly dividend rate per Share will be variable and will be calculated
by the Management Company based on: the estimated gross annual yield of the relevant Sub-Fund’s portfolio attributable to that Share Class, which is
revised at least semi-annually; and the addition or deduction of the estimated interest rate carry depending on whether such carry is positive or negative
respectively. The interest rate carry is calculated using the average daily differential of the one month FX forward rate and the spot rate between these two
currencies of the preceding calendar month.

Share Classes suffixed “(icdiv)”

Share Classes with the suffix “(icdiv)” will pay a dividend that is expected to include a distribution from capital as well as the gains of the Share Class. It sets a
predetermined annual percentage of NAV per Share to be paid as a monthly dividend that is not linked to income or capital gains. Payments are likely to
exceed the increase in the NAV per Share from the net income and realised and/or unrealised capital gains of the Share Class resulting in erosion of the
amount invested. The annual percentage is based on prevailing investor demand in the region where the Share Class is distributed and Sub-Fund level
considerations. The percentage may be changed at the discretion of the Management Company. The latest dividend yield of the Share Class can be found on
the website (www.jpmorganassetmanagement.lu).

This Share Class is available only to investors purchasing and holding Shares through specific Asian distribution networks, and to other investors at the
discretion of the Management Company. Shareholders should be aware that, during periods of negative performance, the dividend will normally continue to
be paid and the value of the investment may fall more rapidly. It may not be possible to maintain the initial / prevailing dividend payment indefinitely and it
may be reduced. If the value of the NAV falls to 1.00 in the Sub-Fund’s Base Currency, the Share Class will be fully redeemed by the Management Company at
the next practicable opportunity. Investors in these Share Classes may have to pay tax on payments out of capital which may be tax inefficient. Investors
should consult with their tax advisors.

Other Information

Shareholders should note that, where the dividend rate is in excess of the investment income of the Share Class, dividends will be paid out of the capital
attributed to the Share Class, as well as from realised and unrealised capital gains. This may be tax inefficient for Shareholders in certain countries.
Shareholders should consult their local tax adviser about their own position. Share Classes with the suffix “(div)”, “(fix)” and “(mth)” do not distribute the
reportable income in accordance with the United Kingdom tax legislation relating to offshore funds.

The (dist) Share Classes of JPMorgan Funds - Russia Fund and JPMorgan Funds - Emerging Europe Equity Fund normally pay an annual distribution in
September based on reportable income. Should the Sub-Funds still be suspended on that date, then no dividend will be declared.

Details of the dividends distributed during the year ended 30 June 2023 are available on the website:
https://am.jpmorgan.com/lu/en/asset-management/adv/products/fund-explorer/sicavs

6. Taxation

The SICAV is not subject to taxation in Luxembourg on its income, profits or gains. The SICAV is not subject to net wealth taxin Luxembourg. The only tax to which
the SICAV in Luxembourg is subject is the subscription tax (“Taxe d’Abonnement”), up to a rate of 0.05% per annum based on the net asset value attributed to
each Share Class at the end of the relevant quarter, calculated and paid quarterly. A reduced tax rate of 0.01% per annum of the net assets will be applicable to
Share Classes as identified in Appendix 6. The 0.01% and 0.05% rates described above, as appropriate, are not applicable for the portion of the assets of the
SICAV invested in other Luxembourg collective investment undertakings which are themselves already subject to the Taxe d’Abonnement.

No stamp duty, capital duty or other tax is payable in Luxembourg upon the issue of the Shares of the SICAV. No tax is payable on realised or unrealised
capital appreciation of the assets of the SICAV in the Grand Duchy of Luxembourg. Although the SICAV’s realised capital gains, whether short or long-term,
are not expected to become taxable in another country, the Shareholders must be aware and recognise that such a possibility is not totally excluded. The
regular income of the SICAV from some of its securities, as well as interest earned on cash deposits in certain countries, may be subject to withholding taxes
at varying rates, which normally cannot be recovered.

Dividends, interest and capital gains on security investments held by any Sub-Fund may be subject to non-recoverable withholding tax and Capital Gains Tax
of varying rates in the source countries.

7. Statement of Changes in Investments

A list, specifying for each investment within each Sub-Fund the total purchases and sales which occurred during the financial year, may be obtained free of
charge upon request at the registered office of the SICAV. Additional information on investments within each Sub-Fund’s portfolio is available to
Shareholders at the registered office of the SICAV.

8. Value of Financial Instruments and Associated Risks

The SICAV entered into forward currency exchange contracts, financial futures contracts, options and swaps which, to varying degrees, represent a market
risk in excess of the amount reflected on the Combined Statement of Net Assets. The amount of the contracts represents the extent of the SICAV’s
participation in these financial instruments. Market risks associated with such contracts arise due to the possible movements in foreign exchange rates,
indices, and security values underlying these instruments. Associated risks are set out in the Prospectus.

In emerging and less developed markets, in which some of the Sub-Funds will invest, the legal, judicial and regulatory infrastructure is still developing and
there is much legal uncertainty both for local market participants and their overseas counterparts. Some markets may carry higher risks for investors who
should therefore ensure that, before investing, they understand the risks involved and are satisfied that an investment is suitable as part of their portfolio. In
some markets there may be no secure method of delivery against payment which would minimise the exposure to counterparty risk. It may be necessary to
make payment on a purchase or delivery on a sale before receipt of the securities or, as the case may be, sale proceeds.

9. Collateral Received with Respect to Financial Techniques and Financial Derivative Instruments
Assets received from counterparties in securities lending activities and OTC derivative transactions other than currency forwards constitute collateral.

The SICAV will only enter into transactions with counterparties which the Management Company believes to be creditworthy. Approved counterparties will
typically have a publicrating of A- or above. Counterparties will comply with prudential rules considered by the CSSF as equivalentto EU prudential rules. The
counterparty does not have discretion over the composition or management of a Sub-Fund’s portfolio or over the underlying of financial derivative
instruments used by a Sub-Fund. Counterparty approval is not required in relation to any investment decision made by a Sub-Fund.

Collateral may be offset against gross counterparty exposure provided it meets a range of standards, including those for liquidity, valuation, issuer credit quality,
correlation and diversification. In offsetting collateral its value is reduced by a percentage (a “haircut”) which provides, inter alia, for short term fluctuations in the
value of the exposure and of the collateral. Collateral levels are maintained to ensure that net counterparty exposure does not exceed the limits per counterparty as
set out in the Prospectus. If any, collateral is received in the form of securities and cash. Non-cash collateral received is not sold or pledged.

Collateral received with respect to financial derivative instruments is shown in Appendix 8.
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10. Securities Lending

The SICAV may lend portions of its securities portfolio to third parties for the purpose of generating additional income or for reducing costs, to the maximum
extent allowed by and within the limits set forth in (i) article 11 of the Grand Ducal regulation of 8 February 2008 relating to certain definitions of the
Luxembourg Law, (i) CSSF Circular 08/356 relating to the rules applicable to Undertakings for Collective Investment when they use certain techniques and
instruments relating to transferable securities and money market instruments, (iii) CSSF circular 14/592 relating to ESMA Guidelines on ETFs and other
UCITS issues and (iv) any other applicable laws, regulations, circulars or CSSF positions.

Borrowers of securities lent by participating Sub-Funds are approved by the Management Company after appropriate assessment of such borrowers’ status
and financial standing. 90% of any incremental income earned from securities lending is accrued to the applicable Sub-Fund, whilst the remaining 10%
income is paid to J.P. Morgan SE - Luxembourg Branch for its role as securities lending agent for the SICAV. The income earned from the securities lending
program is detailed in the Combined Statement of Operations and Changes in Net Assets.

As at 30 June 2023, the SICAV valuation of securities on loan is USD 2,260,672,054 as detailed below and received collateral with a market value of
usD 2,428,537,897.

Market Value of Cash Non Cash Base Lending Income Lending Lending

Sub-Fund Securities Lent  Collateral** Collateral*  Currency (Gross) Agent Fee Income (Net)
usb usp usb Base Currency ~ Base Currency  Base Currency

JPMorgan Funds - America Equity Fund 91,630,893 - 95,865,181 usop 10,882 1,088 9,794
JPMorgan Funds - Asia Pacific Equity Fund 31,305,877 - 33,389,901 usop 52,717 5,272 47,445
JPMorgan Funds - China Fund 55,125,558 280,333 59,100,638 usb 253,261 25,326 227,935
JPMorgan Funds - Emerging Europe Equity Fund (1) - - - EUR 911 91 820
JPMorgan Funds - Emerging Europe Equity Il Fund (2) 4,899,621 - 5,181,781 EUR 748 74 674
JPMorgan Funds - Emerging Markets Dividend Fund 3,812,643 340,253 3,866,042 usb 73,853 7,385 66,468
JPMorgan Funds - Emerging Markets Equity Fund 110,785,528 3,917,079 112,241,194 usp 231,083 23,108 207,975
JPMorgan Funds - Emerging Markets Opportunities Fund 70,486,999 19,706,360 55,537,984 usb 223,711 22,371 201,340
JPMorgan Funds - Emerging Markets Small Cap Fund 38,935,466 26,077,000 15,408,261 usop 208,312 20,831 187,481
JPMorgan Funds - Europe Dynamic Fund 34,830,912 - 37,898,644 EUR 161,767 16,177 145,590
JPMorgan Funds - Europe Equity Fund 27,590,275 - 30,150,525 EUR 283,269 28,327 254,942
JPMorgan Funds - Europe Small Cap Fund 72,672,482 144,750 78,309,867 EUR 220,397 22,040 198,357
JPMorgan Funds - Global Growth Fund 2,047,081 - 2,240,544 usb 28,132 2,813 25,319
JPMorgan Funds - Global Healthcare Fund 34,787,371 8,093,349 29,431,753 usb 227,568 22,757 204,811
JPMorgan Funds - Global Natural Resources Fund 96,056,402 8,228,485 94,700,357 EUR 854,477 85,447 769,030
JPMorgan Funds - Japan Equity Fund 130,625,660 - 140,308,587 JPY 210,133,697 21,013,370 189,120,327
JPMorgan Funds - US Equity All Cap Fund 65,682,241 - 70,912,194 usb 25,660 2,566 23,094
JPMorgan Funds - US Growth Fund 10,024,204 - 10,256,852 usb 1,854 185 1,669
JPMorgan Funds - US Smaller Companies Fund 154,478,699 6,002,274 162,287,830 usop 135,181 13,518 121,663
JPMorgan Funds - US Technology Fund 256,264,585 34,578,679 239,271,390 usb 1,061,500 106,150 955,350
JPMorgan Funds - US Value Fund 36,993,917 - 40,950,199 usb 21,316 2,131 19,185
JPMorgan Funds - Asia Pacific Income Fund 38,911,140 - 41,586,609 usop 45,007 4,501 40,506
JPMorgan Funds - Global Corporate Bond Fund - - - usb 198 20 178
JPMorgan Funds - Income Fund - - - usb 52 6 46

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2023.
(2) This Sub-Fund was launched on 17 February 2023.

* The securities received as collateral are in the form of government securities (US, UK, Eurozone and other government securities). These securities are issued and guaranteed as to principal and
interest by the governments of the relevant countries.

** Cash collateral may be reinvested into Reverse Repurchase Transactions with high quality government bonds as collateral. Income earned is recorded under the “Securities Lending Income” in the
Combined Statement of Operations and Changes in Net Assets.

11. Transactions with Connected Parties
All transactions with connected parties were carried out on an arm’s length basis.

JPMorgan Chase & Co. and its affiliates are counterparties for all securities lending activity and for certain forward foreign exchange contracts, financial
futures contracts and swaps contracts. The Management Company, Registrar and Transfer Agent, Global Distributor and Domiciliary Agent, Investment
Managers, Depositary, Corporate, Administrative and Listing Agent and other related Agents of the SICAV are considered as connected parties as they are
affiliated entities of JPMorgan Chase & Co. In addition, Elvinger Hoss Prussen, société anonyme (of which Mr Jacques Elvinger who is on the Board of Directors
of the SICAV, is a partner) has been compensated USD 265,609 for the year for legal services to the SICAV.

The following is a summary of transactions entered into during the year between the SICAV (on behalf of authorised Sub-Funds in Hong Kong) and the
Manager and/or its Connected Persons. Connected Persons of the Manager are those as defined in the Unit Trusts and Mutual Funds established by the
Securities & Futures Commission of Hong Kong. All such transactions were entered into in the ordinary course of business and on normal commercial terms.
For details of the Management Fees payable to the Management Company, please refer to Note 4, Fees and Expenses. The fees of the Investment
Manager and Delegate Investment Manager of the Sub-Funds which are authorised in Hong Kong are borne by the Management Company.

Investment transactions with Connected Persons of the Manager
All the amounts are in Sub-Fund Currency.

Percentage of
Sub-Fund’s total

Total purchases and Currency of the transactions* Total brokerage Average rate of
Authorised Sub-Fund in Taiwan sales Sub-Fund for the year commission paid commission paid
JPMorgan Funds - America Equity Fund 98,054,964 usb 3.33 9,399 0.01
JPMorgan Funds - Asia Pacific Equity Fund 8,469,740 usb 0.62 3,488 0.04
JPMorgan Funds - Brazil Equity Fund Nil usb Nil Nil Nil
JPMorgan Funds - China Fund 1,125,491,010 usb 13.67 474,953 0.04
JPMorgan Funds - Emerging Europe Equity Fund (1) 10,921,192 EUR 24.37 10,921 0.10
JPMorgan Funds - Emerging Europe Equity Il Fund (2) 2,655,953 EUR 7.05 2,656 0.10

(1) This Sub-Fund was suspended on 28 February 2022.
(2) This Sub-Fund was launched on 17 February 2023.
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Percentage of
Sub-Fund’s total

Total purchases and Currency of the transactions* Total brokerage Average rate of
Authorised Sub-Fund in Taiwan (continued) sales Sub-Fund for the year commission paid commission paid
JPMorgan Funds - Emerging Markets Dividend Fund 4,160,665 usb 0.80 2,934 0.07
JPMorgan Funds - Emerging Markets Equity Fund Nil usb Nil Nil Nil
JPMorgan Funds - Emerging Markets Opportunities Fund Nil usb Nil Nil Nil
JPMorgan Funds - Emerging Middle East Equity Fund 5,780,613 usb 3.73 8,671 0.15
JPMorgan Funds - Europe Dynamic Fund 18,014,053 EUR 1.94 4,951 0.03
JPMorgan Funds - Europe Equity Fund 18,938,820 EUR 4.64 5,059 0.03
JPMorgan Funds - Europe Small Cap Fund 15,381,983 EUR 2.09 4,295 0.03
JPMorgan Funds - Global Growth Fund 12,878,502 usb 2.06 3,264 0.03
JPMorgan Funds - Global Healthcare Fund Nil usb Nil Nil Nil
JPMorgan Funds - Global Natural Resources Fund 30,568,672 EUR 1.54 8,365 0.03
JPMorgan Funds - Japan Equity Fund 3,601,018,453 JPY 2.13 1,302,142 0.04
JPMorgan Funds - Latin America Equity Fund Nil usb Nil Nil Nil
JPMorgan Funds - Russia Fund (3) Nil usb Nil Nil Nil
JPMorgan Funds - US Growth Fund 89,521,928 usb 3.40 11,226 0.01
JPMorgan Funds - US Technology Fund 609,265,437 usb 13.58 96,831 0.02
JPMorgan Funds - US Value Fund 439,493,008 usb 14.26 81,802 0.02
JPMorgan Funds - Asia Pacific Income Fund 46,407,976 usb 3.18 38,866 0.08
JPMorgan Funds - Emerging Markets Debt Fund 98,520,257 usb 4,99 Nil Nil
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund 926,900 usb 0.27 Nil Nil
JPMorgan Funds - Emerging Markets Local Currency Debt Fund Nil usb Nil Nil Nil
JPMorgan Funds - Global Government Bond Fund 46,191,043 EUR 0.53 Nil Nil
JPMorgan Funds - Income Fund Nil usb Nil Nil Nil
JPMorgan Funds - US Aggregate Bond Fund Nil usb Nil Nil Nil
JPMorgan Funds - USD Money Market VNAV Fund Nil usb Nil Nil Nil

(3) This Sub-Fund was suspended on 28 February 2022.
* Total transactions is the total value in Sub-Fund currency of purchases and sales dealt during the year ended 30 June 2023.

12. Cross Investments

As at 30 June 2023, the total cross-investments between Sub-Funds amounts to USD 172,407,244. The combined Total Net Assets as at the year end without
cross-investments would amount to USD 138,252,903,643.

The details of the cross-investments between Sub-Funds are disclosed in the following table:

Investment Sub-Fund Currency Market Value % of Net Assets

JPMorgan Funds - Income Fund

JPMorgan US High Yield Plus Bond Fund - JPM US High Yield Plus Bond X (mth) - USD 2,170,697 0.02

usb 2,170,697 0.02

13. Commission Sharing Arrangements

The Investment Managers may enter into commission sharing arrangements only where there is a direct and identifiable benefit to the clients of the
Investment Managers, including the SICAV, and where the Investment Managers are satisfied that the transactions generating the shared commissions are
made in good faith, in strict compliance with applicable regulatory requirements and in the best interests of the SICAV and the Shareholders. Any such
arrangements must be made by the Investment Manager on terms commensurate with best market practice. Due to their local regulatory rights, certain
Investment Managers may make use of soft commission to pay for research or execution services. Other jurisdictions may have other arrangements in place
to pay for such services in accordance with local regulatory obligations.

Where JPMorgan Asset Management (UK) Limited is the investment manager, all costs associated with the purchase of external research are paid directly by
JPMorgan Asset Management (UK) Limited.

14. Authorisation of Sub-Funds in Taiwan
The following Sub-Funds are authorised in Taiwan and are available to Taiwan residents:

Sub-Fund

JPMorgan Funds - America Equity Fund

JPMorgan Funds - Asia Pacific Equity Fund

JPMorgan Funds - Brazil Equity Fund

JPMorgan Funds - China Fund

JPMorgan Funds - Emerging Europe Equity Fund (1)
JPMorgan Funds - Emerging Europe Equity Il Fund (2)
JPMorgan Funds - Emerging Markets Dividend Fund
JPMorgan Funds - Emerging Markets Equity Fund
JPMorgan Funds - Emerging Markets Opportunities Fund
JPMorgan Funds - Emerging Markets Small Cap Fund
JPMorgan Funds - Emerging Middle East Equity Fund
JPMorgan Funds - Europe Dynamic Fund

JPMorgan Funds - Europe Equity Fund

Investment Manager Delegate Investment Manager
J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (Asia Pacific) Limited
J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited

J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited

JPMorgan Asset Management (Asia Pacific) Limited

J.P. Morgan Investment Management Inc.

(1) This Sub-Fund was suspended on 28 February 2022.
(2) This Sub-Fund was launched on 17 February 2023.
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Sub-Fund (continued)

JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -

JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -

Sub-Fund

JPMorgan Funds -

Europe Small Cap Fund
Global Growth Fund

Global Healthcare Fund
Global Natural Resources Fund
Japan Equity Fund

Latin America Equity Fund
Russia Fund (3)

Thematics - Genetic Therapies
US Equity All Cap Fund

us Growth Fund

US Smaller Companies Fund
us Technology Fund

Us Value Fund

Asia Pacific Income Fund
Aggregate Bond Fund

Emerging Markets Corporate Bond Fund
Emerging Markets Debt Fund

Emerging Markets Investment Grade Bond Fund
Emerging Markets Local Currency Debt Fund
Global Corporate Bond Duration-Hedged Fund
Global Corporate Bond Fund

Global Government Bond Fund

Global Short Duration Bond Fund

Global Strategic Bond Fund

Income Fund

US Aggregate Bond Fund

USD Money Market VNAV Fund

China Fund

(3) This Sub-Fund was suspended on 28 February 2022.
Except for the Sub-Funds mentioned above, the other Sub-Funds referred to in this report are not authorised in Taiwan and are not available to the public in Taiwan.

15. Directors’

Fees

Investment Manager

JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited

J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited

J.P. Morgan Investment Management Inc.

J.P. Morgan Investment Management Inc.

J.P. Morgan Investment Management Inc.

J.P. Morgan Investment Management Inc.

J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (UK) Limited

J.P. Morgan Investment Management Inc.
J.P. Morgan Investment Management Inc.
J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (UK) Limited
J.P. Morgan Investment Management Inc.
J.P. Morgan Investment Management Inc.
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited
J.P. Morgan Investment Management Inc.
J.P. Morgan Investment Management Inc.
J.P. Morgan Investment Management Inc.
J.P. Morgan Investment Management Inc.

Investment Manager
JPMorgan Asset Management (Asia Pacific) Limited

Delegate Investment Manager

JPMorgan Asset Management (Japan) Limited

J.P. Morgan Investment Management Inc.;
JPMorgan Asset Management (Asia Pacific) Limited

J.P. Morgan Investment Management Inc.

J.P. Morgan Investment Management Inc.

Sub Advisor
JPMorgan Asset Management (Taiwan) Limited

The only remuneration paid to Directors is an annual fee including AML Committee Fee. This is waived by Mr Daniel J. Watkins and Mr Massimo Greco. The
Directors’ fees for the year amounted to USD 406,398 of which USD 93,912 was due to the Chairman. The AML Committee Directors’ fees for the year
amounted to USD 9,358 of which USD 5,615 was due to the AML Committee Chairman. The AML Committee was discontinued at the end of 2022.

16. Transaction Costs

For the year ended 30 June 2023, the SICAV incurred transaction costs which have been defined as brokerage fees included with the “Net realised gain/(loss)
for the year” in the Combined Statement of Operations and Changes in Net Assets relating to purchase or sale of transferable securities, derivatives (except
OTC derivatives), money market instruments or other eligible assets. The SICAV also incurred transaction costs charged by the depositary agent included
within “Depositary, corporate, administration and domiciliary agency fees” in the Combined Statement of Operations and Changes in Net Assets relating to

purchase and sale of transferable securities as follows:

Sub-Fund

JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -

America Equity Fund

Asia Pacific Equity Fund

Brazil Equity Fund

China Fund

Emerging Europe Equity Fund (1)
Emerging Europe Equity Il Fund (2)
Emerging Markets Dividend Fund
Emerging Markets Equity Fund
Emerging Markets Opportunities Fund
Emerging Markets Small Cap Fund
Emerging Middle East Equity Fund
Europe Dynamic Fund

Europe Equity Fund

Europe Small Cap Fund

Global Growth Fund

Global Healthcare Fund

Global Natural Resources Fund
Japan Equity Fund

Latin America Equity Fund

Russia Fund (3)

Thematics - Genetic Therapies

(1) This Sub-Fund was suspended on 28 February 2022.
(2) This Sub-Fund was launched on 17 February 2023.
(3) This Sub-Fund was suspended on 28 February 2022.

Base Currency
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usb
usb
usb
usb
EUR
EUR
usb
usb
usb
usb
usb
EUR
EUR
EUR
usb
usb
EUR
JPY
usb
usb
usb

Depositary Transaction Costs and Brokerage Fees
(in Base Currency)
507,787
1,673,662
214,210
10,426,453
51,562
38,170
753,264
3,757,302
3,646,806
887,323
423,439
1,247,526
666,935
1,792,962
416,105
798,742
1,624,938
73,812,534
392,345
1,065
274,153
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As at 30 June 2023
Sub-Fund (continued) Base Currency Depositary Transaction Costs and Brokerage Fees
(in Base Currency)
JPMorgan Funds - US Equity All Cap Fund usb 599,116
JPMorgan Funds - US Growth Fund usb 448,274
JPMorgan Funds - US Smaller Companies Fund usb 348,721
JPMorgan Funds - US Technology Fund usb 954,232
JPMorgan Funds - US Value Fund usb 676,284
JPMorgan Funds - Asia Pacific Income Fund usb 1,134,036
JPMorgan Funds - Aggregate Bond Fund usb 413,918
JPMorgan Funds - Emerging Markets Corporate Bond Fund usb 56,778
JPMorgan Funds - Emerging Markets Debt Fund usb 72,641
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund usb 48,592
JPMorgan Funds - Emerging Markets Local Currency Debt Fund usb 136,916
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund usb 32,942
JPMorgan Funds - Global Corporate Bond Fund usb 564,467
JPMorgan Funds - Global Government Bond Fund EUR 350,180
JPMorgan Funds - Global Short Duration Bond Fund usb 84,163
JPMorgan Funds - Global Strategic Bond Fund usb 269,313
JPMorgan Funds - Income Fund usb 203,861
JPMorgan Funds - US Aggregate Bond Fund usb 44,792
JPMorgan Funds - USD Money Market VNAV Fund usb 7,719

For fixed income securities, transaction costs are not separately identifiable from the purchase price of the security and therefore cannot be disclosed separately.

17. Significant Events during the Year

a) Sub-Fund Launch
The following Sub-Fund was launched:
JPMorgan Funds - Emerging Europe Equity Il Fund on 17 February 2023.

b) Sub-Fund suspension

There has been no significant change in market conditions and therefore the suspension remains in place for both JPMorgan Funds - Russia Fund and
JPMorgan Funds - Emerging Europe Equity Fund (“the Funds”). We hereby provide an updated indicative NAV of each Share Class as at 30 June 2023 .

Anindicative NAV is an internal estimate of the value of the Sub-Fund’s assets taking into account the Investment Manager’s inability to trade Russian assets
both onshore and offshore, lack of relevant price discovery and market uncertainty. Please note this is not an official (NAV), the official NAV calculation is still
suspended and you cannot subscribe into nor redeem from the Funds. We will post regular updates, including a monthly update of the below indicative NAV’s
on the Funds News and Announcements page on our website - www.jpmorganassetmanagement.|u.

With effect from 17 February 2023, JPMorgan Funds -Emerging Europe Equity Fund was split into two Sub-Funds, (i) the impacted Sub-Fund where illiquid
assets are hosted and (ii) the newly created Sub-Fund, JPMorgan Funds -Emerging Europe Equity Il Fund into which the liquid assets have been transferred.
¢) Russia/Ukraine outbreak of war and sanctions

The continuing conflict between Russia and Ukraine and any related sanctions that have, and might be imposed, may result in the global economy being
negatively impacted.

18. Significant Events after the Year-End

a) Sub-Fund Mergers

With effect from 14 December 2023, JPMorgan Funds - Emerging Europe Equity Il Fund (the “Merging Sub-Fund”) and JPMorgan Funds - Emerging Middle
East Equity Fund (the “Merging Sub-Fund”) will merge into JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund* (the “Receiving
Sub-Fund”).

*JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund is not authorised for offer or distribution in Taiwan.

b) Sub-Fund Launch
JPMorgan Funds - Emerging Markets Social Advancement Fund was launched on 31 July 2023.

19. Criteria for preparation of the financial statements

Certain of the Sub-Funds of the Fund are not authorised for offer or distribution in or from Taiwan. Accordingly, no reference is made to these Sub-Funds in
this abridged version of the audited annual report. The attention of the investors is drawn to the fact that certain figures in this abridged version of the
audited annual report are expressed on a consolidated basis and, thus, include the assets of those Sub-Funds which are not registered in Taiwan.

71



JPMorgan Funds - America Equity Fund
Schedule of Investments

As at 30 June 2023
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange
listing Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
United States of America 95.28
Equities Luxembourg 2.65
ireland Ireland 1.70
Trane Technologies plc usD 373144 71,499,987 1.70 Total Investments 99.63
Cash and other assets/(liabilities) 0.37
71,499,987 1.70
Total 100.00
United States of America
AbbVie, Inc. uspb 473,734 63,044,521 1.49
Advanced Micro Devices, Inc. usb 717,178 81,324,399 1.93
Alphabet, Inc. ‘C’ usb 978,283 118,739,099 2.81
Amazon.com, Inc. usb 1,356,080 176,398,886 4.18
Apple, Inc. usb 1,240,721 238,789,164 5.66
AutoZone, Inc. usb 26,824 66,407,506 1.57
Bank of America Corp. usob 3,507,536 101,139,801 2.40
Berkshire Hathaway, Inc. ‘B’ usb 425,807 144,501,864 3.42
Booking Holdings, Inc. uso 23,502 63,699,703 1.51
Bristol-Myers Squibb Co. uso 1,087,208 69,717,213 1.65
Capital One Financial Corp. usb 988,302 109,123,365 2.58
Charter Communications, Inc. ‘A’ usb 240,963 88,523,782 2.10
ConocoPhillips usb 704,326 72,584,316 1.72
Dexcom, Inc. usb 461,806 60,415,770 1.43
Home Depot, Inc. (The) usb 223,271 69,148,145 1.64
Hubbell, Inc. usp 213,516 70,469,888 1.67
Intuit, Inc. usb 148,069 67,694,185 1.60
Intuitive Surgical, Inc. usb 326,907 111,707,391 2.65
Kinder Morgan, Inc. usob 5,898,329 101,421,767 2.40
Loews Corp. usb 2,294,557 136,170,485 3.23
M&T Bank Corp. usp 536,622 66,672,600 1.58
Martin Marietta Materials, Inc. uso 279,492 128,618,026 3.05
Mastercard, Inc. ‘A’ usb 330,898 129,300,048 3.06
Meta Platforms, Inc. ‘A’ usb 441,800 126,670,687 3.00
Microsoft Corp. usb 861,776 293,641,554 6.96
NVIDIA Corp. usb 464,349 195,133,380 4.62
Oracle Corp. uspb 478,309 57,597,970 1.36
Packaging Corp. of America usop 599,194 78,275,708 1.85
Palo Alto Networks, Inc. usb 340,947 86,670,432 2.05
Procter & Gamble Co. (The) usp 737,296 111,283,772 2.64
Public Storage, REIT usop 307,009 89,528,430 2.12
Quanta Services, Inc. usb 448,666 87,588,577 2.07
Regency Centers Corp., REIT usb 773,387 47,961,595 1.14
Regeneron Pharmaceuticals, Inc. usob 137,491 97,173,827 2.30
SolarEdge Technologies, Inc. usb 155,504 40,763,041 0.97
Tesla, Inc. uspb 461,723 120,680,541 2.86
UnitedHealth Group, Inc. usb 126,900 60,464,043 1.43
Weyerhaeuser Co., REIT usb 3,704,552 124,250,674 2.94
Xcel Energy, Inc. usb 1,121,720 69,058,692 1.64
4,022,354,847 95.28
Total Equities 4,093,854,834 96.98
Total Transferable securities and money market instruments
admitted to an official exchange listing 4,093,854,834 96.98
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)T usb 112,026,737 112,026,737 2.65
112,026,737 2.65
Total Collective Investment Schemes - UCITS 112,026,737 2.65
Total Units of authorised UCITS or other collective investment
undertakings 112,026,737 2.65
Total Investments 4,205,881,571 99.63
Cash 1,595,185 0.04
Other Assets/(Liabilities) 14,188,995 0.33
Total Net Assets 4,221,665,751 100.00

TRelated Party Fund.




JPMorgan Funds - America Equity Fund
Schedule of Investments (continued)

As at 30 June 2023
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
AUD 178,169 usb 117,745 03/07/2023 RBC 782 -
AUD 6,194 usb 4,106 05/07/2023 BNP Paribas 14 -
AUD 832,083 usb 545,800 05/07/2023 HSBC 7,759 -
AUD 24,226,938 usb 15,723,070 05/07/2023 Merrill Lynch 394,354 0.01
AUD 255,145 usob 166,719 05/07/2023 Morgan Stanley 3,020 -
AUD 25,329 usb 16,533 05/07/2023 State Street 317 -
AUD 24,634,591 usb 16,317,625 03/08/2023 Citibank 86,426 -
EUR 42,176 usb 46,028 03/07/2023 Standard Chartered 28 -
EUR 3,653 uso 3,940 05/07/2023 Barclays 49 -
EUR 5,718,673 usb 6,154,259 05/07/2023 BNP Paribas 90,827 -
EUR 5,363,273 usb 5,760,631 05/07/2023 Citibank 96,340 -
EUR 252,830,780 usb 270,331,069 05/07/2023 HSBC 5,773,183 0.14
EUR 4,257,406 usb 4,572,778 05/07/2023 Merrill Lynch 76,529 -
EUR 10,203,131 usb 10,953,934 05/07/2023 Morgan Stanley 188,412 0.01
EUR 112,079 usb 119,799 05/07/2023 RBC 2,597 -
EUR 87,137 usb 94,309 05/07/2023 Standard Chartered 849 -
EUR 1,464,631 usb 1,575,325 05/07/2023 State Street 24,128 -
EUR 258,291,722 usb 280,663,401 03/08/2023 HSBC 1,847,302 0.04
EUR 79,266 usb 86,655 03/08/2023 Morgan Stanley 44 -
EUR 1,714 usb 1,872 03/08/2023 RBC 3 -
EUR 157,299 uso 171,505 03/08/2023 Standard Chartered 543 -
EUR 1,142,735 usb 1,246,044 03/08/2023 State Street 3,840 -
usb 15,380 AUD 22,641 05/07/2023 BNP Paribas 317 -
usb 411,151 AUD 608,966 05/07/2023 Citibank 6,025 -
usb 158,438 AUD 234,051 05/07/2023 HSBC 2,732 -
usb 77,811 AUD 113,271 05/07/2023 Morgan Stanley 2,455 -
usb 266,395 AUD 389,910 05/07/2023 State Street 7,000 -
usb 135,899 AUD 203,351 03/08/2023 Merrill Lynch 489 -
usb 32,021 AUD 47,902 03/08/2023 Morgan Stanley 124 -
usb 334,940 CNH 2,430,500 03/07/2023 Goldman Sachs 619 -
usb 8,995 CNH 64,656 05/07/2023 BNP Paribas 101 -
usb 39,228 CNH 279,568 05/07/2023 Citibank 770 -
usb 29,660 CNH 212,135 05/07/2023 Goldman Sachs 478 -
usb 44,826 CNH 318,238 05/07/2023 HSBC 1,048 -
usb 101,881 CNH 734,615 05/07/2023 Merrill Lynch 825 -
usb 15,106 CNH 109,050 03/08/2023 BNP Paribas 68 -
usb 38,974 CNH 280,603 03/08/2023 HSBC 279 -
usb 2,765,766 EUR 2,530,122 05/07/2023 Merrill Lynch 2,742 -
uso 368,131 EUR 335,806 05/07/2023 Morgan Stanley 1,414 -
usb 107,546 EUR 98,313 05/07/2023 RBC 183 -
usp 95,176 EUR 86,775 03/08/2023 Morgan Stanley 265 -
Total Unrealised Gain on Forward Currency Exchange Contracts 8,625,280 0.20
AUD 96,840 usb 65,607 05/07/2023 BNP Paribas (1,182) -
AUD 265,061 usb 179,559 05/07/2023 Citibank (3,222) -
AUD 632,045 usb 431,826 05/07/2023 HSBC (11,346) -
AUD 168,373 usb 112,659 05/07/2023 Merrill Lynch (646) -
AUD 5,470 usp 3,694 05/07/2023 Morgan Stanley (55) -
AUD 234,362 usb 156,245 05/07/2023 RBC (33D -
AUD 126,620 usb 84,418 05/07/2023 Standard Chartered (182) -
AUD 146,395 usb 97,954 03/08/2023 Morgan Stanley (470) -
AUD 124,879 usb 83,525 03/08/2023 State Street (369) -
CNH 3,441,275 usb 483,084 05/07/2023 BNP Paribas (9,692) -
CNH 1,043,154 usp 147,889 05/07/2023 Goldman Sachs (4,389) -
CNH 4,806,413 usb 675,518 05/07/2023 HSBC (14,333) -
CNH 4,058,305 usb 572,931 05/07/2023 Merrill Lynch (14,658) -
CNH 292,500 usb 40,737 05/07/2023 State Street (500) -
CNH 4,596,943 usb 636,007 03/08/2023 Goldman Sachs (2,086) -
CNH 516,750 usb 71,327 03/08/2023 Merrill Lynch (67) -
EUR 4,052,297 usb 4,429,318 05/07/2023 Morgan Stanley (4,001) -
EUR 439,386 uso 481,178 05/07/2023 Standard Chartered (1,346) -
EUR 1,439 usb 1,579 03/08/2023 Citibank (5) -
EUR 1,569,367 usb 1,718,635 03/08/2023 Morgan Stanley (2,115) -
usb 88,329 AUD 134,221 05/07/2023 BNP Paribas (964) -
usb 157,335 AUD 241,582 05/07/2023 HSBC (3,382) -
usb 8,039 AUD 12,138 05/07/2023 Merrill Lynch (36) -
usb 267,917 AUD 409,619 05/07/2023 Morgan Stanley (4,590) -
usb 43,555 AUD 67,276 05/07/2023 RBC (1,202) -
usb 4,110 AUD 6,194 03/08/2023 BNP Paribas (15) -
usb 117,850 AUD 178,169 03/08/2023 RBC (792) -
usb 1,574,870 EUR 1,460,337 05/07/2023 Barclays (19,893) -
usb 239,064 EUR 222,403 05/07/2023 BNP Paribas (3,811) -
usb 292,781 EUR 271,464 05/07/2023 Citibank (3,671) -
usb 2,670,096 EUR 2,494,506 05/07/2023 Merrill Lynch (54,033) -
usb 4,719,916 EUR 4,390,629 05/07/2023 Morgan Stanley (74,877) -
usb 7,916 EUR 7,404 05/07/2023 RBC (170) -
usb 1,430,696 EUR 1,329,137 05/07/2023 Standard Chartered (20,790) -
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JPMorgan Funds - America Equity Fund
Schedule of Investments (continued)

As at 30 June 2023
Forward Currency Exchange Contracts (continued)

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
usb 14,177,869 EUR 13,257,904 05/07/2023 State Street (300,445) (0.01)
usb 2,343,331 EUR 2,144,997 03/08/2023 Citibank (2,794) -
usb 47,672 EUR 43,614 03/08/2023 Standard Chartered (32)
Total Unrealised Loss on Forward Currency Exchange Contracts (562,492) (0.01)
Net Unrealised Gain on Forward Currency Exchange Contracts 8,062,788 0.19
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JPMorgan Funds - Asia Pacific Equity Fund

Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Tra_nsferable securities and money market instruments admitted to an official exchange Singapore
listing BOC Aviation Ltd., Reg. S HKD 791,600 6,391,895 0.46
- DBS Group Holdings Ltd. SGD 769,477 17,926,883 1.30
Equities Oversea-Chinese Banking Corp. Ltd. SGD 959,900 8,714,756 0.63
Australia
Aristocrat Leisure Ltd. AUD 408,316 10,498,585 0.76 33,033,534 239
BHP Group Ltd. AUD 1,116,648 33,424,540 2.42  South Korea
Brambles Ltd. AUD 1,854,923 17,787,930 1.29  Hana Financial Group, Inc. KRW 398,579 11,865,261 0.86
Coles Group Ltd. AUD 607,372 7,444,699 0.54  Hyundai Glovis Co. Ltd. KRW 44,781 6,717,235 0.48
Commonwealth Bank of Australia AUD 340,358 22,690,997 1.64  Hyundai Mobis Co. Ltd. KRW 48,801 8,620,220 0.62
CSL Ltd. AUD 124,627 22,994,150 1.66  Hyundai Motor Co. KRW 100,203 15,684,642 1.13
Iluka Resources Ltd. AUD 1,473,812 10,897,740 0.79 KB Financial Group, Inc. KRW 220,526 7,995,773 0.58
Macquarie Group Ltd. AUD 159,421 18,840,109 1.36  Kia Corp. KRW 374,875 25,164,265 1.82
Medibank Pvt Ltd. AUD 7,517,767 17,579,199 1.27 LG Chem Ltd. KRW 36,379 18,429,008 1.33
Newcrest Mining Ltd. AUD 539,589 9,485,560 0.68  POSCO Holdings, Inc. KRW 38,931 11,471,150 0.83
QBE Insurance Group Ltd. AUD 2,324,727 24,241,774 1.75  Samsung Electronics Co. Ltd. KRW 1,417,109 77,703,582 5.62
Rio Tinto Ltd. AUD 195,711 14,932,915 1.08  Samsung SDI Co. Ltd. KRW 23,309 11,843,339 0.86
Santos Ltd. AUD 2,040,812 10,216,318 0.74  SK Hynix, Inc. KRW 312,815 27,337,037 1.98
Seven Group Holdings Ltd. AUD 741,539 12,162,529 0.88
Woodside Energy Group Ltd. AUD 740,070 16,958,361 1.23 222,831,512 16.11
250,155,406 18.09 Taiwan
Accton Technology Corp. TWD 819,000 9,190,724 0.66
Bermuda Globalwafers Co. Ltd. TWD 509,000 8,126,643 0.59
Jardine Matheson Holdings Ltd. usb 217,800 11,086,020 0.80  Novatek Microelectronics Corp. TWD 849,000 11,619,588 0.84
Taiwan Semiconductor Manufacturing
11,086,020 0.80 (Co. Ltd. TWD 6,347,000 117,282,297 8.48
C land Unimicron Technology Corp. TWD 1,307,000 7,375,468 0.53
(la{)msn Islands dine Lid HKD 3628 152 37.606.846 United Microelectronics Corp. TWD 9,278,000 14,455,681 1.05
’Su'djve?sgf’;rzxﬁ]g'gg APAC Lid 1628, 606, 272 \iwynn Corp. TWD 281,000 12,811,893 0.93
Reg. S : " HKD 2.782.900 7164780 0.52 Yageo Corp. TWD 841,085 13,280,147 0.96
Chailease Holding Co. Ltd. TWD 957,552 6,264,388 0.45
JD.com, Inc. ‘A’ HKD 828,477 14,003,098 1.01 194,142,441 14.04
NetEase, Inc. HKD 1,511,725 29,429,083 213 Thailand
PDD Holdings, Inc., ADR usb 277,316 19,301,194 1.40  Bumrungrad Hospital PCL THB 874,400 5,585,999 0.40
Tencent Holdings Ltd. HKD 1,646,400 69,690,334 5.04
Wuxi Biologics Cayman, Inc., Reg. S HKD 1,857,500 8,894,903 0.64 5,585,999 0.40
ZT0 Express Cayman, Inc., ADR usb 477,227 11,954,536 0.87 . .
United Kingdom
204,309,162 1478 HSBC Holdings plc HKD 2,468,800 19,210,092 139
Standard Chartered plc HKD 1,158,650 9,969,306 0.72
China
Baoshan Iron & Steel Co. Ltd. ‘A’ CNY 10,485,960 8,119,923 0.59 29,179,398 2.11
Beijing Kingsoft Office Software, Inc. ‘A’ CNY 95,016 6,175,409 0.45 . .
China Life Insurance Co. Ltd. ‘H' HKD 528,000 8,808,125 0.64 United States of America
China Merchants Bank Co. Ltd. ‘H’ HKD 3455000 15,707,051 113 Yum China Holdings, Inc. HKD 248300 13,989,402 L01
Contemporary Amperex Technology Co.
Ltd. ‘A CNY 337603 10,632.283 0.7 13,989,402 101
Haier Smart Home Co. Ltd. ‘H’ HKD 4,374,400 13,746,320 0.99 .
Kweichow Moutai Co. Ltd. ‘A’ CNY 65,196 15,180,673 110 Total Equities 1,368,216,391 98.94
PICC Property & .Casualty CQ' Ltd. H HKD 14,660,000 16,313,313 L18  total Transferable securities and money market instruments 1,368,216,391 98.94
Zhuzhou CRRC Times Electric Co. Ltd. admitted to an official exchange listing e )
‘H HKD 2,707,300 10,079,499 0.73
104,762,596 7.58  Units of authorised UCITS or other collective investment undertakings
Hong Kong Collective Investment Schemes - UCITS
AIA Group Ltd. HKD 3,587,600 36,225,089 2.62 Luxembourg
Galaxy Entertainment Group Ltd. HKD 2,581,000 16,377,760 1.18 -
JPMorgan USD Liquidity LVNAV Fund -
Lenovo Group Ltd. HKD 9,950,000 10,367,427 075 jpM USD Liquidity LVNAV X (dist.)t USD 12,460,000 12,460,000 0.90
62,970,276 4.55 12,460,000 0.90
India
Axis Bank Ltd. INR 1,661,272 19,967,968 1.44  Total Collective Investment Schemes - UCITS 12,460,000 0.90
HDFC Bank Ltd. INR 1,374,378 28,486,894 2.06 . . L
Housing Development Finance Corp. Togal ltJnligrs] of authorised UCITS or other collective investment 12,460,000 0.90
Ltd. INR 932721 32,070,572 232 Uncertakings
Infosys Ltd. INR 485,176 7,912,711 0.57  Total Investments 1,380,676,391 99.84
Kotak Mahindra Bank Ltd. INR 918,793 20,639,628 1.49
Maruti Suzuki India Ltd. INR 90,982 10,845,918 0.79  cash 4,233,772 0.31
Reliance Industries Ltd. INR 851,805 26,510,320 1.92
Shriram Finance Ltd. INR 387,739 8,210,054 0.59  other Assets/(Liabilities) (2,018,774) (0.15)
Tata Consultancy Services Ltd. INR 285,143 11,460,812 0.83
Total Net Assets X
166,104,877 12.01 1,382,891,389 100.00
Indonesia tRelated Party Fund.
Astra International Tbk. PT IDR 25,880,500 11,716,784 0.85
Bank Central Asia Thk. PT IDR 44,805,800 27,307,854 1.97
Bank Rakyat Indonesia Persero Thk. PT IDR 45,200,400 16,393,342 1.19
Telkom Indonesia Persero Tbk. PT IDR 54,833,200 14,647,788 1.06
70,065,768 5.07

75



JPMorgan Funds - Asia Pacific Equity Fund
Schedule of Investments (continued)

As at 30 June 2023

Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
Australia 18.09
South Korea 16.11
Cayman Islands 14.78
Taiwan 14.04
India 12.01
China 7.58
Indonesia 5.07
Hong Kong 4.55
Singapore 2.39
United Kingdom 2.11
United States of America 1.01
Luxembourg 0.90
Bermuda 0.80
Thailand 0.40
Total Investments 99.84
Cash and other assets/(liabilities) 0.16
Total




JPMorgan Funds - Brazil Equity Fund
Schedule of Investments

As at 30 June 2023
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
Tra_nsferable securities and money market instruments admitted to an official exchange
listing Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
- Brazil 94.38
Equities United States of America 2.24
Brazil \C/|rg|n Isllards(,j British 0.99
Ambev SA, ADR usp 387,628 1,219,090 0.85 Laymag slands 0.89
Atacadao SA BRL 858370  1947,219 1.35 uxembourg 0.64
B3 SA - Brasil Bolsa Balcao BRL 2,259,853 6,912,679 4.80 Total Investments 99.14
Banco Bradesco SA, ADR Preference USD 2,739,242 9,381,004 6.51 Cash and other assets/(liabilities) 0.86
Banco BTG Pactual SA BRL 975,835 6,324,247 4.39
X Total
Banco do Brasil SA BRL 476,446 4,974,644 3.45 ota 100.00
BB Seguridade Participacoes SA BRL 434,613 2,780,149 1.93
Bradespar SA Preference BRL 362,603 1,702,305 1.18
Centrais Eletricas Brasileiras SA BRL 384,982 3,127,153 2.17
Cia de Saneamento Basico do Estado de
Sao Paulo SABESP BRL 160,756 1,881,909 1.31
Gerdau SA, ADR Preference usb 599,483 3,132,299 2.17
Hapvida Participacoes e Investimentos
S/A, Reg. S BRL 1,233,988 1,104,621 0.77
Itau Unibanco Holding SA, ADR
Preference usb 2,050,380 12,045,983 8.36
Itausa SA Preference BRL 3,174,614 6,371,817 4.42
Localiza Rent a Car SA BRL 747,441 10,680,497 7.42
Locaweb Servicos de Internet SA, Reg. S BRL 305,532 557,460 0.39
Lojas Renner SA BRL 847,761 3,683,623 2.56
Natura & Co. Holding SA BRL 1,147,595 4,082,951 2.83
Petroleo Brasileiro SA, ADR Preference usb 1,096,205 13,971,133 9.70
Porto Seguro SA BRL 118,123 695,944 0.48
Raia Drogasil SA BRL 1,114,559 6,652,186 4.62
Randon SA Implementos e Participacoes
Preference BRL 293,973 732,135 0.51
Rede D'Or Sao Luiz SA, Reg. S BRL 149,215 1,025,701 0.71
Rumo SA BRL 753,064 3,472,123 2.41
Suzano SA BRL 87,778 804,421 0.56
Telefonica Brasil SA BRL 117,680 1,059,898 0.74
TIM SA BRL 328,539 994,065 0.69
TOTVS SA BRL 523,507 3,252,676 2.26
Transmissora Alianca de Energia Eletrica S/A BRL 337,381 2,633,061 1.83
Vale SA BRL 398,574 5,422,941 3.77
Vibra Energia SA BRL 766,854 2,892,993 2.01
WEG SA BRL 1,096,287 8,446,710 5.86
Wilson Sons Holdings Brasil SA BRL 704,581 1,975,461 1.37
135,941,998 94.38
Cayman Islands
NU Holdings Ltd. ‘A’ usb 162,516 1,281,439 0.89
1,281,439 0.89
United States of America
MercadoLibre, Inc. usb 2,713 3,230,016 2.24
3,230,016 2.24
Virgin Islands, British
Arcos Dorados Holdings, Inc. ‘A’ usb 140,415 1,423,808 0.99
1,423,808 0.99
Total Equities 141,877,261 98.50
Tota! Transferable_ s_ecurities and money market instruments 141,877,261 98.50
admitted to an official exchange listing
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fupd -
JPM USD Liquidity LVNAV X (dist.)T usb 926,916 926,916 0.64
926,916 0.64
Total Collective Investment Schemes - UCITS 926,916 0.64
Total Units of authorised UCITS or other collective investment 926,916 0.64
undertakings
Total Investments 142,804,177 99.14
Cash 163,287 0.11
Other Assets/(Liabilities) 1,068,480 0.75
Total Net Assets 144,035,944 100.00

tRelated Party Fund.
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JPMorgan Funds - China Fund

Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange Zhuzhou CRRC Times Electric Co. Ltd.
listing A CNY 845,997 4,876,329 0.09
Zhuzhou CRRC Times Electric Co. Ltd.
Equities ‘H HKD 10,748,000 40,015,684 0.74
Cayman Islands 2,018,176,907 37.41
Airtac International Group TWD 1,149,000 37,722,632 0.70
Alibaba Group Holding Ltd. HKD 22,496,400 233,181,699 432  Hong Kong
ANTA Sports Products Ltd. HKD 7,671,600 78,392,518 1.45 China Overseas Land & Investment Ltd. HKD 33,110,000 72,124,766 1.34
Baidu, Inc., ADR usb 372,300 50,774,274 0.94
Baidu, Inc. ‘A’ HKD 6,756,750 114,548,954 212 72,124,766 134
China Resources Mixc Lifestyle Services
Ltd., Reg. S HKD 19,706,000 97,885,602 1.82  Total Equities 4,873,712,612 90.35
ENN Energy Holdings Ltd. HKD 5,926,600 73,834,337 1.37 S
H World Group Ltd., ADR USD 2903645 113,024,382 210  Participation Notes
D Health International, Inc., Reg. S HKD 16,592,900 104,655,171 1.94  china
JD.com, Inc. ‘A’ HKD 10,598,914 179,145,147 3.32  Aier Eye Hospital Group Co. Ltd. 0%
Kanzhun Ltd., ADR usb 4,323,596 65,394,390 1.21  09/02/2024 usb 8,008,440 20,461,048 0.38
Kingdee International Software Group Anjoy Foods Group Co. Ltd. 0% usob 687,300 13,899,870 0.26
Co.'Ltd. HKD 49,840,000 66,591,137 123 Anjoy Foods Group Co. Ltd., FRN 0% usb 848,100 17,151,869 0.32
Meituan, Reg. S ‘B’ HKD 19,624,100 306,147,229 5.68  Beijing Huafeng Test & Control
NetEase, Inc. HKD 10,083,200 196,291,869 3.64  Technology Co. Ltd. 0% usb 750,943 15,843,413 0.29
New Horizon Health Ltd., Reg. S HKD 8,523,000 29,801,270 0.55  Beijing Kingsoft Office Software, Inc.
PDD Holdings, Inc., ADR usb 2,312,077 160,920,559 2.98 00/‘0“ ) ) usb 588,600 38,284,341 0.71
Tencent Holdings Ltd. HKD 12,317,800 521,399,172 9.67  Beijing Kingsoft Office Software, Inc.
Trip.com Group Ltd., ADR usb 1,751,796 61,163,957 3 0% usb 796,300 51,793,783 0.96
Trip.com Group Ltd. HKD 2,730,150 94,904,177 1.76  Beijing Oriental Yuhong Waterproof
Wuxi Biologics Cayman, Inc., Reg. HKD 20,603,000 98,660,402 1.83 Technology Co. Ltd. 0% 30/04/2024 usb 1,247,600 4,686,342 0.09
ZJLD Group, Inc., Reg. S HKD  20.885.800 20,922,448 0.39 Chacha Food Co. Ltd. 0% 10/05/2024 usb 3,049,516 17,466,918 0.32
N 220 2 ) Chacha Food Co. Ltd., Reg. S 0%
ZTO Express Cayman, Inc., ADR usb 1,369,421 34,303,996 0.64 ’
11/06/2024 usb 1,340,411 7,677,562 0.14
ZTO Express Cayman, Inc. HKD 1,743,650 43,745,617 0.81 Hefei Meiya Optoelectronic Technology,
Inc., Reg. S 0% 09/08/2024 usb 9,034,446 32,044,060 0.59
2,783,410939 5160\ niaoe Technology Co. Ltd. 0% USD 2331700 18447044 034
China Montage Technology Co. Ltd. 0% usb 3,929,500 31,087,902 0.58
Aier Eye Hospital Group Co. Ltd. ‘A’ CNY 14,532,748 37,101,866 0.69  Morgan Stanley & Co. International plc
Anjoy Foods Group Co. Ltd. ‘A’ CNY  1312,807 26,529,760 0.49 0% usb 836,400 5,924,572 0.11
Beijing Oriental Yuhong Waterproof NARI Technology Co. Ltd. 0%
Technology Co. Ltd. ‘A CNY 10,182,618 38,219,599 071 0V03/2024 USD 14,003,040 44,573,981 0.83
Centre Testing International Group Co. Qingdao Haier Biomedical Co. Ltd. 0% usb 1,528,000 10,823,465 0.20
Ltd. ‘A’ CNY 14,844,566 39,859,756 0.74  Qingdao Haier Biomedical Co. Ltd. 0%
Chacha Food Co. Ltd. ‘A’ CNY 2706500 15,490,358 0.29 éﬁ/ 05/h 29284 bt Software Co. Lid usb 561185 3975109 0.07
China Merchants Bank Co. Ltd. *H’ HKD 26,781,000 121,751,236 2.26 dnghal Baosight Sottware 0. Ld.,
China Pacific Insurance Group Co. Ltd. Reg. S 0% 07/03/2025 usb 120,920 846,782 0.02
‘H HKD 42,521,600 109,746,289 203 Shenzhen Inovance Technology Co.
China Yangtze Power Co. Ltd. ‘A’ CNY 26420886 80,255,071 1.49 Ltd'l’j Reg. S 00/"“05/ %8/ 2o ; UsD 3467805 30,698,328 0.57
Chongaing Brewery Co. Ltd. ‘A’ CNY  3242,856 41,140,327 076 Sg‘/i ou Maxwell Technologies Co. Ltd. . 141760 3307 538 0.06
Focus Media Information Technolo: - ’ B ’
Co. Ltd. ‘A & CNY 69,828,058 65511418 121 Zhejiang Supcon Technology Co. Ltd.
Foshan Haitian Flavouring & Food Co. Oh/o}. hnol q usb 369125 4,923,243 0.09
Ltd. ‘A’ CNY 6219392 40,116,686 074  Ghellang supcon Technology Co. Lid. USD 1889321 16343661
Foxconn Industrial Internet Co. Ltd. ‘A’ CNY 14,878,005 51,603,628 0.96 h°-- S hnologv Co. Ltd e T 0-30
Fuyao Glass Industry Group Co. Ltd., (Z)O/eﬂang upcon Technology Co. Ltd. uso 4.350.000 37.629.882 0.70
Reg. S ‘H’ HKD 13,006,800 53,653,828 1.00 ° T i ’
Haier Smart_Home C'o‘ Ltd. H_ HKD 18,729,399 58,856,143 1.09 427,890,713 7.93
Hangzhou First Applied Material Co.
Ltd. ‘A CNY 8,730,254 44,690,565 0.83 L
Hangzhou Tigermed Consulting Co. Ltd. Total Participation Notes 427,890,713 7.93
Reg. S ‘H’ HKD 5,664,800 32,259,269 0.60 4 H
Hefei Meiya Optoelectronic Technology, lgﬁ!gggrntsof;aglf?i giiﬁl:gr):tcﬁ;,?;ed|in;§2§y market instruments 5,301,603,325 98.28
Inc. ‘A’ CNY 3,772,899 13,371,781 0.25
!rAr]e|k Technology Development Co. Ltd. Ny 767.315 46,999 305 0.87 Transferable securities and money market instruments dealt in on another regulated
JA Solar Technology Co. Ltd. ‘A’ CNY 14,129,893 81,152,957 150 Mmarket
Jiangsu Hengli Hydraulic Co. Ltd. ‘A CNY 1,351,201 11,971,737 0.22 particination Not
Kweichow Moutai Co. Ltd. ‘A’ CNY 463585 107,944,233 2.00 articipation Notes
Luzhou Laojiao Co. Ltd. ‘A’ CNY 3,322,900 95,896,386 1.78  China
Montage Technology Co. Ltd. ‘A’ CNY 1,586,100 12,538,707 0.23  Anjoy Foods Group Co. Ltd. 0%
NARI Technology Co. Ltd. ‘A’ CNY 6,372,246 20,268,410 0.38  15/02/2024 usb 405,165 8,194,006 0.15
Ningbo Tuopu Group Co. Ltd. ‘A’ CNY 6,440,375 71,540,512 1.33  Beijing Huafeng Test & Control
onewo, Inc. ‘H’ HKD 4,866,300 15,742,314 0.29  Technology Co. Ltd. 0% usp 318,269 6,714,847 0.13
Oppein Home Group, Inc. ‘A’ CNY 2,571,075 33,911,481 0.63  Beijing Huafeng Test & Control
Ping An Bank Co. Ltd. ‘A’ CNY 37,983,528 58,747,522 1.09 Technology Co. Ltd. 0% 27/12/2023 usb 159,987 3,375,409 0.06
Ping An Insurance Group Co. of China Jiangsu Hengli Hydraulic Co. Ltd. 0%
Loy P HKD  26,072500 165776017 307 Ol/12/2023 A UsD 2,704,700 23,982,158 0.45
Qingdao Haier Biomedical Co. Ltd. ‘A’ CNY 2,845,426 20,139,947 0.37 J|an§sgol-|2e3ng\| Hydraulic Co. Ltd. 0% s 90168
Shanghai Baosight Software Co. Ltd. ‘A’ CNY  9,643.849  67.482,581 1.25 fa/r}géu engli Hydraulc Co. Lid. 0% usb 754,515 6,690.16 0.12
o . 0
shenzhen Inovance Technology Co. Ltd. O 3104088 2745757 o5 27122023 USD 1170000 10,374,210 019
Shenzhen Mindray Bio-Medical T e ’ Suzhou Maxwell Technologies Co. Ltd.
Electronics Co. Ltd. ‘A’ CNY 1418175 58531529 Loo 0% 29/12/2023 usb 184,000 4,293,080 0.08
Sinopharm Group Co. Ltd. ‘H’ HKD 767,600 2,397,449 0.04
Skshu Paint Co. Ltd. ‘A’ CNY 5,157,667 46,478,326 0.86 63,623,878 L18
Suzhou Maxwell Technologies Co. Ltd. s
N CNY 1,528,172 35,627,999 0.66 Total Participation Notes 63,623,878 1.18
Waq_hua Chemlcal Group C0: Ltd. A’ CNY 3,698,897 44,749,013 083 total Transferable securities and money market instruments 63.623.878 118
Zhejiang Jingsheng Mechanical & dealt in on another regulated market 0e :
Electrical Co. Ltd. ‘A’ CNY 7,628,540 74,452,316 1.38
Zhejiang Supcon Technology Co. Ltd. ‘A’ CNY 384,200 3,321,001 0.06
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JPMorgan Funds - China Fund
Schedule of Investments (continued)

As at 30 June 2023
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
Other transferable securities and money market instruments
Equities
Bermuda
Euro-Asia Agricultural Holdings Co.
Ltd.* HKD 30,392,000 0 0.00
0 0.00
Total Equities 0 0.00
Total Other transferable securities and money market 0 0.00
instruments |
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.) usb 20,610,000 20,610,000 0.38
20,610,000 0.38
Total Collective Investment Schemes - UCITS 20,610,000 0.38
Total Units of authorised UCITS or other collective investment
undertakings 20,610,000 0.38
Total Investments 5,385,837,203 99.84
Cash 26,902,582 0.50
Other Assets/(Liabilities) (18,400,431) (0.34)
Total Net Assets 5,394,339,354 100.00
*Security is valued at its fair value under the direction of the Board of Directors.
TRelated Party Fund.
Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
Cayman Islands 51.60
China 46.52
Hong Kong 134
Luxembourg 0.38
Bermuda _
Total Investments 99.84
Cash and other assets/(liabilities) 0.16
Total 100.00
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JPMorgan Funds - China Fund
Schedule of Investments (continued)

As at 30 June 2023
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
EUR 1,485,213 usb 1,593,202 05/07/2023 BNP Paribas 28,727 -
EUR 31,021,603 usb 33,176,403 05/07/2023 HSBC 700,788 0.01
EUR 20,900 uso 22,429 05/07/2023 Morgan Stanley 395 -
EUR 29,480,507 usb 32,033,932 03/08/2023 HSBC 210,845 0.01
usb 355,804 EUR 325,026 05/07/2023 Barclays 859 -
usb 828,000 EUR 752,589 05/07/2023 HSBC 6,134 -
usb 674,032 EUR 616,572 05/07/2023 Merrill Lynch 703 -
usb 271,291 EUR 247,583 03/08/2023 HSBC 493 -
Total Unrealised Gain on Forward Currency Exchange Contracts 948,944 0.02
EUR 15,900 usb 17,388 05/07/2023 Citibank (24) -
EUR 252,390 usb 275,872 05/07/2023 Morgan Stanley (249) -
EUR 957,392 usb 1,048,971 05/07/2023 RBC (3,450) -
EUR 550,394 usb 603,974 03/08/2023 Citibank (1,972) -
usb 761,367 EUR 711,100 05/07/2023 Barclays (15,190) -
usb 957,592 EUR 888,557 05/07/2023 BNP Paribas (12,759) -
usb 756,176 EUR 703,510 05/07/2023 Citibank (12,094) -
usb 296,219 EUR 275,536 05/07/2023 Merrill Lynch (4,680) -
usb 532,134 EUR 489,140 03/08/2023 HSBC (2,870) -
usb 415,756 EUR 380,994 03/08/2023 Merrill Lynch (963) -
Total Unrealised Loss on Forward Currency Exchange Contracts (54,251) -
Net Unrealised Gain on Forward Currency Exchange Contracts 894,693 0.02
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JPMorgan Funds - Emerging Europe Equity Fund
Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Units of authorised UCITS or other collective investment undertakings
listing
Collective Investment Schemes - AIF
Equities . .
United Kingdom
Jersey JPMorgan Emerging Europe, Middle East
Polymetal International plc GBP 125,516 279,620 7.68 & Africa Securities plct GBP 450,227 499,929 13.73
279,620 7.68 499,929 13.73
Total Equities 279,620 7.68  Total Collective Investment Schemes - AIF 499,929 13.73
Total Transferable securities and money market instruments Total Units of authorised UCITS or other collective investment
admitted to an official exchange listing 279,620 7.68 undertakings 499,929 13.73
Other transferable securities and money market instruments Total Investments 2,491,246 68.43
Equities Cash 11,854,250 325.60
Cyprus Other Assets/(Liabilities) (10,704,768)  (294.03)
TCS Group Holding plc, GDR* usp 35,179 10,700 0.29
Total Net Assets 3,640,728 100.00
10,700 0.29
Netherlands *Security is valued at its fair value under the direction of the Board of Directors.
X5 Retail Group NV, GDR* USD 448,329 52,490 144 Related Party Fund.
Yandex NV* usp 138,953 29,680 0.82
82,170 2.26 Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
Russia 44.47
Russia United Kingdom 13.73
Detsky Mir PJSC* usb 3,019,821 28,785 0.79 Jersey 7.68
Fix Price Group Ltd. Gdr, GDR* usb 456,742 10,277 0.28 Netherlands 2.26
Gazprom Neft PJSC* usb 1,193,826 55,314 1.52 Cyprus 0.29
Gazprom PJSC* RUB 3,205,248 78,054 2.14 Total Investments 68.43
Gazprom PJSC* usb 6,988,625 174,019 478 Cash and other assets/(liabilities) 3157
LUKOIL PJSC* usb 198,507 111,778 3.07 -
LUKOIL PJSC* RUB 283,002 149,227 4.10 Total 100.00
Magnit PJSC* usb 176,163 61,922 1.70
MMC Norilsk Nickel PJSC* uso 18,470 40,825 112
MMC Norilsk Nickel PJSC* RUB 28,437 58,193 1.60
Novatek PJSC* RUB 1,599,880 207,732 5.71
Novolipetsk Steel PJSC* usob 921,941 18,234 0.50
Novolipetsk Steel PJSC* RUB 3,178,190 60,973 1.68
Polyus PJSC* RUB 38,002 43,254 1.19
Rosneft Qil Co. PJSC* usb 2,873,548 94,930 2.61
Rostelecom PJSC* usb 5,218,150 38,203 1.05
Sberbank of Russia PJSC* RUB 1,311,096 17,506 0.48
Sberbank of Russia PJSC* usp 9,197,331 131,328 3.61
Severstal PAO* usb 241,467 36,496 1.00
Severstal PJSC, GDR* usb 433,486 65,162 1.79
Sistema PJSFC* usb 9,006,388 12,831 0.35
Tatneft PJSC* RUB 694,632 26,646 0.73
Tatneft PJSC* usb 833,947 35,241 0.97
Tatneft PJSC Preference* usp 1,093,875 39,122 1.07
VTB Bank PJSC* usD 10,277,138,127 22,775 0.63
1,618,827 44.47
Total Equities 1,711,697 47.02
Total Other transferable securities and money market
instruments 1,711,697 47.02

This Sub-Fund has been suspended from trading since 28 February 2022 in order to protect the best interests of Shareholders in the Sub-Fund. Asa result, the last official Net Asset Value (NAV) per Share
published was on 25 February 2022. The NAV reported here is an indicative NAV as at 30 June 2023 and is not an official NAV; the official NAV calculation is still suspended and Shareholders cannot
subscribe into nor redeem from the Sub-Fund. An indicative NAV is an internal estimate of the value of the Sub-Fund’s assets taking into account the Investment Manager’s inability to trade Russian
assets both onshore and offshore, lack of relevant pricing sources and market uncertainty.
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JPMorgan Funds - Emerging Europe Equity Il Fund
Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Units of authorised UCITS or other collective investment undertakings
listing
Collective Investment Schemes - UCITS
Equities
) Luxembourg
Austria JPMorgan USD Liquidity LVNAV Fund -
Erste Group Bank AG EUR 98,858 3,140,719 2.50  JPM USD Liquidity LVNAV X (dist.)T usb 3,652,702 3,344,965 2.66
3,140,719 2.50 3,344,965 2.66
Czech Republic .
CEZ AJS 7K 116,819 4,396,363 350 Total Collective Investment Schemes - UCITS 3,344,965 2.66
Komercni Banka A/S CZK 107,662 2,997,728 2.39  Total Units of authorised UCITS or other collective investment
h 3,344,965 2.66
undertakings
7,394,091 5.89
Total Investments 124,306,706 98.96
Greece
Alpha Services and Holdings SA EUR 3,663,543 5,528,286 4.40  Ccash 60,523 0.05
Eurobank Ergasias Services and Holdings
SA EUR 3,877,684 5,869,844 467 Other Assets/(Liabilities) 1,242,702 0.99
JUMBO SA EUR 248,525 6,267,801 4,99
Motor Oil Hellas Corinth Refineries SA EUR 201,917 4,714,762 3.75  Total Net Assets 125.609,931 100.00
National Bank of Greece SA EUR 942,812 5,626,702 4.48 —
OPAP SA EUR 390,474 6,255,394 4.98 - . . . . .
. . . . on *Security is valued at its fair value under the direction of the Board of Directors.
Piraeus Financial Holdings SA EUR 961,546 2,899,061 2.31 tRelated Party Fund.
37,161,850 29.58
Hungary Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
MOL Hungarian Oil & Gas plc HUF 316,211 2,541,909 2.02 Poland 36.60
OTP Bank Nyrt. HUF 267,446 8,671,401 6.90 Greece 29.58
Richter Gedeon Nyrt. HUF 283,858 6,449,326 5.14 Hungary 14.06
Czech Republic 5.89
17,662,636 14.06 Luxembourg 4.45
Portugal 3.21
Luxembourg Romania 2.67
InPost SA EUR 226,014 2,242,511 1.79 Austria 2.50
2,242,511 179 Total Investments - 98.96
Cash and other assets/(liabilities) 1.04
Poland
Bank Polska Kasa Opieki SA PLN 211335 5,272,694 4.20 Total 100.00
Dino Polska SA, Reg. S PLN 78,291 8,334,627 6.64
Grupa Kety SA PLN 19,372 2,678,095 2.13
KGHM Polska Miedz SA PLN 75,400 1,897,304 1.51
KRUK SA PLN 28,973 2,663,960 2.12
Polski Koncern Naftowy ORLEN SA PLN 458,333 6,607,955 5.26
Powszechna Kasa Oszczednosci Bank
Polski SA PLN 878,052 7,145,924 5.69
Powszechny Zaklad Ubezpieczen SA PLN 780,573 6,926,839 5.51
Santander Bank Polska SA PLN 50,809 4,452,231 3.54
45,979,629 36.60
Portugal
Jeronimo Martins SGPS SA EUR 159,238 4,030,314 3.21
4,030,314 3.21
Romania
Banca Transilvania SA RON 799,749 3,349,905 2.67
3,349,905 2.67
Total Equities 120,961,655 96.30
Total Transferable securities and money market instruments
admitted to an official exchange listing 120,961,655 96.30
Other transferable securities and money market instruments
Equities
Poland
CAPITEA SA* PLN 3,838,288 86 0.00
86 0.00
Total Equities 86 0.00
Total Other transferable securities and money market 86 0.00

instruments
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JPMorgan Funds - Emerging Markets Dividend Fund

Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange South Africa
listing AVI Ltd. ZAR 459,110 1,653,588 0.26
Bid Corp. Ltd. ZAR 319,453 6,987,322 1.10
Equities Bidvest Group Ltd. (The) ZAR 423,953 5,898,164 0.93
Bermuda FirstR_andGLtdA ] ZAR 1,444;,502 5,243,()7;2 0.83
. Mr Price Group Ltd. ZAR 153,65 1,175,086 0.18
China Resources Gas Group Ltd. HKD 1,636,800 5,603,083 0.88 Sanlam Ltd. 7AR 2,835,839 8.768,433 138
5,603,083 0.8g Standard Bank Group Ltd. ZAR 529,488 4,988,251 0.79
Vodacom Group Ltd. ZAR 1,066,652 6,655,625 1.05
Brazil
B3 SA - Brasil Bolsa Balcao BRL 2,626,515 8,034,264 1.27 41,370,201 6.52
Banco do Brasil SA BRL 512,363 5,349,659 0.84
BB Seguridade Participacoes SA BRL 172342 1,102,444 01s SouthKorea
Itau Unibanco Holding SA Preference BRL 1,396,575 8,265,849 1.30 KB Financial Group, Inc. KRwW 270,376 9,803,220 L54
TIM SA BRL 1698.359 5138.748 0.81 Kia Corp. KRW 163,009 10,942,319 1.72
o i NCSoft Corp. KRW 12,639 2,827,265 0.45
27,890,964 4.40 Samsung Electronics Co. Ltd. KRW 796,135 43,654,046 6.88
Shinhan Financial Group Co. Ltd. KRW 358,298 9,252,145 1.46
Cayman Islands SK Telecom Co. Ltd., ADR uso 17,229 335,276 0.05
Chailease Holding Co. Ltd. TWD 331,037 2,165,672 0.34  SKTelecom Co. Ltd. KRW 182,813 6,468,832 1.02
China Resources Land Ltd. HKD 1,728,000 7,326,566 116
JD.com, Inc. ‘A’ HKD 445,400 7,528,248 119 83,283,103 13.12
NetEase, Inc. HKD 1,150,600 22,398,983 3.53 Taiwan
Chenzhou International Group Holdings HKD 560900 5357584 04 Accton Technology Corp. TWD 242000 2715696 043
Tingyi Cayman Islands Holding Corp. HKD 5,148,000 7,995,043 1.26 Advantech Co. Ltd. . TwD 517,682 6,802,529 1.07
Topsports International Holdings Ltd., ASE Technology Holding Co. Ltd. TWD 2,860,000 10,170,175 1.60
Reg. S HKD 5,336,000 4,626,973 0.73  Delta Electronics, Inc. TWD 191,867 2,123,847 0.33
WH Group Ltd., Reg. S HKD 1,840,767 973,677 0.15 Eclat Textile Co. Ltd. TWD 468,000 7,509,608 118
Xinyi Glass Holdings Ltd. HKD 3,223,000 5,021,896 0.79  Novatek Microelectronics Corp. TWD 675,000 9,238,188 1.46
President Chain Store Corp. TWD 886,000 8,043,683 1.27
63,394,642 9.99  Realtek Semiconductor Corp. TWD 765,000 9,511,992 1.50
) Taiwan Semiconductor Manufacturing Co.
Chile Ltd. TWD 2,433,000 44,957,906 7.09
Banco Santander Chile, ADR usb 392,362 7,254,773 1.14  vanguard International Semiconductor
Corp. TWD 3,527,000 9,960,014 1.57
7,254,773 114 wiwynn Corp. TWD 150,000 6,839,089 1.08
China _ 117,872,727 1858
China Construction Bank Corp. ‘H’ HKD 17,433,000 11,290,155 1.78
China Merchants Bank Co. Ltd. ‘H’ HKD 2,700,500 12,276,958 1.93  Thailand
China Petroleum & Chemical Corp. ‘H’ HKD 15,210,000 8,899,391 1.40 SCB X PCL THB 3,319,800 9,995,449 1.58
Fuyao Glass Industry Group Co. Ltd. CNH 469,502 2,314,913 0.37  Siam Cement PCL (The) THB 315,708 2,862,788 0.45
Fuyao Glass Industry Group Co. Ltd.,
Reg. S ‘H’ HKD 1,857,600 7,662,711 1.21 12,858,237 2.03
Haier Smart Home Co. Ltd. ‘H’ HKD 4,032,800 12,672,860 2.00 . :
Midea Group Co. Ltd. ‘A’ CNH 1055520 8,553,836 135  United States of America
Ping An Insurance Group Co. of China Ltd. Southern Copper Corp. uso 102,065 7,228,243 1.14
‘H HKD 1,836,000 11,673,785 1.84
Zhejiang Supor Co. Ltd. ‘A’ CNH 547,000 3,764,319 0.59 7,228,243 L.14
79,108,928 12.47  Total Equities 577,374,880 90.99
Hong Kong Total Transferable securities and money market instruments 577.374,880 90.99
China Overseas Land & Investment Ltd. HKD 1,996,000 4,347,962 0.60  admitted to an official exchange listing o )
Guangdong Investment Ltd. HKD 2,528,000 2,182,411 0.34
Hang Seng Bank Ltd. HKD 139,400 1,984,377 0.31 Transferable securities and money market instruments dealt in on another regulated
Hong Kong Exchanges & Clearing Ltd. HKD 230,700 8,696,606 137 market
17,211,356 271 Equities
India China
HCL Technologies Ltd. INR 602,911 8,704,723 1.37  Haier Smart Home Co. Ltd. ‘A’ CNH 1,413,900 4,568,465 0.72
Infosys Ltd., ADR usp 981,481 15,924,529 251  Huayu Automotive Systems Co. Ltd. ‘A’ CNH 2,252,849 5,722,028 0.90
Petronet LNG Ltd. INR 2,307,087 6,269,270 0.99  Inner Mongolia Yili Industrial Group Co.
Tata Consultancy Services Ltd. INR 74276 2985391 047 Ud'A CNH 4,405,114 17,163,097 271
Joyoung Co. Ltd. ‘A’ CNH 1,729,728 3,558,220 0.56
33,383,913 534 Wuliangye Yibin Co. Ltd. ‘A’ CNH 531,500 11,958,832 1.88
Indonesia 42,970,642 6.77
Bank Rakyat Indonesia Persero Thk. PT IDR 52,325,671 18,977,545 2.99
Telkom Indonesia Persero Tbhk. PT IDR 36,659,700 9,793,036 154 Total Equities 42,970,642 6.77
28,770,581 453 Total Transferable securities and money market instruments
) dealt in on another regulated market 42,970,642 6.77
Mexico
Bolsa Mexicana de Valores SAB de CV MXN 682812 1,430,385 0.23  other transferable securities and money market instruments
Grupo Aeroportuario del Pacifico SAB de
V' MXN 618,200 10,944,062 1.72 Equities
Grupo Financiero Banorte SAB de CV ‘0’ MXN 1,481,358 12,184,262 1.92
Kimberly-Clark de Mexico SAB de CV ‘A’ MXN 2,664,173 6,005,418 0.95  Russia
Wal-Mart de Mexico SAB de CV MXN 3,041,080 12,062,626 1.90  Moscow Exchange MICEX-RTS PJSC* usb 1,902,083 21,678 0.01
Severstal PJSC, GDR* usb 93,132 15,288 0.00
42,626,753 6.72
36,966 0.01
Poland
Powszechny Zaklad Ubezpieczen SA PLN 930,542 9,017,376 142 7o Equities 36,966 0.01
9,017,376 142 Total Other transferable securities and money market 36,966 0.01
instruments
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JPMorgan Funds - Emerging Markets Dividend Fund
Schedule of Investments (continued)

As at 30 June 2023
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)t usb 6,926,337 6,926,337 1.09
6,926,337 1.09
Total Collective Investment Schemes - UCITS 6,926,337 1.09
Total Units of authorised UCITS or other collective investment
undertakings 6,926,337 109
Total Investments 627,308,825 98.86
Cash 4,484,026 0.71
Other Assets/(Liabilities) 2,762,744 0.43
Total Net Assets 634,555,595 100.00

*Security is valued at its fair value under the direction of the Board of Directors.
fRelated Party Fund.

Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
China 19.24
Taiwan 18.58
South Korea 13.12
Cayman Islands 9.99
Mexico 6.72
South Africa 6.52
India 5.34
Indonesia 4,53
Brazil 4.40
Hong Kong 2.71
Thailand 2.03
Poland 1.42
Chile 1.14
United States of America 1.14
Luxembourg 1.09
Bermuda 0.88
Russia 0.01
Total Investments 98.86
Cash and other assets/(liabilities) 114
Total 100.00
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JPMorgan Funds - Emerging Markets Dividend Fund
Schedule of Investments (continued)

As at 30 June 2023
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
AUD 156,219 usb 103,127 05/07/2023 Goldman Sachs 801 -
AUD 6,824,656 usb 4,429,546 05/07/2023 Merrill Lynch 110,685 0.02
AUD 7,039,416 usb 4,662,815 03/08/2023 Citibank 24,696 0.01
AUD 33,688 usb 22,385 03/08/2023 State Street 48 -
CHF 296,425 usb 326,703 05/07/2023 BNP Paribas 4,068 -
CHF 12,464 usb 13,779 05/07/2023 HSBC 128 -
CHF 2,498 usb 2,775 05/07/2023 Merrill Lynch 12 -
CHF 2,744 usb 3,026 05/07/2023 Morgan Stanley 36 -
CHF 4,107 usb 4,551 05/07/2023 RBC 31 -
CHF 303,463 usb 337,676 03/08/2023 Morgan Stanley 2,055 -
EUR 1,262,195 usb 1,354,020 05/07/2023 BNP Paribas 24,363 -
EUR 34,321,579 usb 36,704,069 05/07/2023 HSBC 776,865 0.12
EUR 442,749 usb 475,984 05/07/2023 Merrill Lynch 7,520 -
EUR 34,400,387 usb 37,379,942 03/08/2023 HSBC 246,032 0.04
GBP 42,285 usb 52,759 05/07/2023 HSBC 958 -
GBP 4,889 usb 6,068 05/07/2023 Merrill Lynch 143 -
GBP 869,639 usb 1,075,890 05/07/2023 Morgan Stanley 28,862 0.01
GBP 7,693 usb 9,590 05/07/2023 RBC 182 -
GBP 858,664 usb 1,083,676 03/08/2023 HSBC 7,388 -
IDR 9,373,860,270 usb 624,155 03/07/2023 J.P. Morgan 1,082 -
SGD 6,628,962 usb 4,898,893 05/07/2023 HSBC 203 -
SGD 6,664,253 usb 4,917,713 03/08/2023 Goldman Sachs 12,996 -
SGD 6,697 usb 4,954 03/08/2023 Merrill Lynch 1 -
usb 88,847 AUD 131,155 05/07/2023 HSBC 1,593 -
usb 11,988 AUD 17,754 05/07/2023 Morgan Stanley 177 -
usb 51,686 AUD 77,367 03/08/2023 Citibank 167 -
usb 257,092 AUD 384,825 03/08/2023 State Street 838 -
usb 2,571 CHF 2,294 05/07/2023 Merrill Lynch 1 -
usb 4,011 CHF 3,578 03/08/2023 Barclays 5 -
usb 282,775 EUR 257,021 05/07/2023 HSBC 2,095 -
usb 432,073 EUR 395,240 05/07/2023 Merrill Lynch 451 -
usb 8,199 GBP 6,421 05/07/2023 BNP Paribas 42 -
usb 12,450 GBP 9,784 05/07/2023 RBC 21 -
usb 12,749 GBP 10,007 03/08/2023 HSBC 33 -
usb 57,311 SGD 77,004 05/07/2023 BNP Paribas 402 -
usb 73,025 SGD 98,271 05/07/2023 Goldman Sachs 399 -
usb 83,737 SGD 112,424 05/07/2023 HSBC 651 -
usb 21,691 SGD 29,157 05/07/2023 Merrill Lynch 143 -
uso 78,240 SGD 105,779 05/07/2023 Morgan Stanley 65 -
usb 128,445 SGD 172,725 05/07/2023 State Street 793 -
usb 59,034 SGD 79,748 03/08/2023 State Street 30 -
Total Unrealised Gain on Forward Currency Exchange Contracts 1,257,071 0.20
AUD 37,526 usb 25,040 05/07/2023 Goldman Sachs (75) -
AUD 60,633 usb 40,546 05/07/2023 HSBC (208) -
AUD 211,294 usb 143,909 05/07/2023 Merrill Lynch (3,342) -
AUD 133,147 usb 89,907 05/07/2023 Morgan Stanley (1,329) -
AUD 1,522 usb 1,047 05/07/2023 RBC (34) -
AUD 17,411 usb 11,896 05/07/2023 State Street (313) -
AUD 4,367 usb 2,918 03/08/2023 Barclays (10) -
AUD 48,876 usb 32,691 03/08/2023 State Street (144) -
CHF 2,916 uso 3,275 05/07/2023 Merrill Lynch (21) -
CHF 1,739 usb 1,950 03/08/2023 Morgan Stanley (4) -
EUR 329,587 usb 361,114 05/07/2023 RBC (1,188) -
EUR 196,933 usb 216,104 03/08/2023 Citibank (705) -
GBP 1,565 usb 1,997 05/07/2023 Merrill Lynch 9) -
GBP 8,126 usb 10,396 05/07/2023 Morgan Stanley (74) -
GBP 4,885 usb 6,212 03/08/2023 HSBC (5) -
SGD 85,689 usb 63,478 05/07/2023 Barclays (150) -
SGD 72,709 usb 54,387 05/07/2023 BNP Paribas (652) -
SGD 237,490 usb 176,929 05/07/2023 Goldman Sachs (1,414) -
SGD 30,975 usb 23,173 05/07/2023 Merrill Lynch (281) -
SGD 155,328 usb 114,963 05/07/2023 RBC (169) -
SGD 44,051 usb 32,688 05/07/2023 State Street (132) -
SGD 22,990 usb 17,060 03/08/2023 Barclays (51) -
SGD 59,096 usb 43,770 03/08/2023 State Street (46) -
usb 28,792 AUD 43,727 05/07/2023 Citibank (298) -
usb 71,186 AUD 109,341 05/07/2023 HSBC (1,555) -
usb 66,036 AUD 101,015 05/07/2023 Morgan Stanley (1,166) -
uso 6,292 AUD 9,481 03/08/2023 Morgan Stanley (21) -
usb 6,258 CHF 5,617 05/07/2023 HSBC 9) -
usb 8,609 CHF 7,796 05/07/2023 Merrill Lynch (91) -
usb 2,207 CHF 1,983 05/07/2023 Morgan Stanley (6) -
usb 608,033 EUR 567,889 05/07/2023 Barclays (12,131) (0.01)
usb 529,608 EUR 491,583 05/07/2023 BNP Paribas (7,226) -
usb 262,497 EUR 243,989 05/07/2023 Citibank (3,952) -
usb 441,085 EUR 404,206 03/08/2023 Merrill Lynch (1,021) -
usb 11,033 GBP 8,889 05/07/2023 Citibank (259) -
usb 41,049 GBP 33,125 05/07/2023 HSBC (1,032) -
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JPMorgan Funds - Emerging Markets Dividend Fund
Schedule of Investments (continued)

As at 30 June 2023
Forward Currency Exchange Contracts (continued)

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
usb 8,328 GBP 6,726 05/07/2023 Merrill Lynch (216)
usb 6,031 GBP 4,838 05/07/2023 Morgan Stanley (115)
usb 7,126 GBP 5,749 05/07/2023 State Street (178)
Total Unrealised Loss on Forward Currency Exchange Contracts (39,632) (0.01)
Net Unrealised Gain on Forward Currency Exchange Contracts 1,217,439 0.19
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JPMorgan Funds - Emerging Markets Equity Fund

Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange Mexico
listing Grupo Financiero Banorte SAB de CV
‘0 MXN 14,517,649 119,408,571 1.47
Equities Wal-Mart de Mexico SAB de CV MXN 43,145,485 171,139,146 211
Brazil , 290,547,717 3.58
Itau Unibanco Holding SA, ADR
Preference usb 12,836,854 75,416,517 0.93  Panama
Raia Drogasil SA BRL 16,813,784 100,352,167 1.24  Copa Holdings SA ‘A’ usp 716,936 78,604,863 0.97
175,768,684 2.17 78,604,863 0.97
Cayman Islands Portugal
Budweiser Brewing Co. APAC Ltd., Jeronimo Martins SGPS SA EUR 4,652,644 128,592,195 1.58
Reg. S HKD 21,499,900 55,353,068 0.68
Chailease Holding Co. Ltd. TWD 15,553,963 101,755,365 1.25 128,592,195 1.58
Dada Nexus Ltd., ADR usb 3,033,709 16,291,017 0.20 .
JD.com, Inc., ADR usb 1,829,524 62,624,607 0.77  South Africa
JD.com, Inc. ‘A’ HKD 6,892,022 116,490,453 144 BidCorp.Ltd. ZAR 3958915 86,592,435 1.07
15 Global Lifestyle Co. Ltd., Reg. S HKD 21,976,660 23,445,510 0.29  Capitec Bank Holdings Ltd. ZAR 809,529 66,940,396 0.82
Kingdee International Software Group FirstRand Ltd. ZAR 29,108,845 105,668,487 130
Co. Ltd. HKD 25,960,000 34,685,111 0.43
NetEase, Inc., ADR usD 97,776 9,534,138 0.12 259,201,318 3.19
N oldings Lid USD  22sBser  Tosuale oy Sulioe
sands China Ltd. HKD  19.757.200 67,380,593 083 o Chem LEtld ronics Co. Lid KRW 200546 104126291 128
Shenzhou International Group Holdings R(‘égssunGgDRec ronies 0.+ usD 50.379 69145178 0.85
Ld. HKD - 9.608900 - 91781932 L3 samsung Electronics Co. Ltd. KRW 9410531 516,002,629 6.36
Silergy Corp. WD 3,219,000 39,714,902 049 5 hynix. Inc KRW 819368 71,604,922 0.88
Tencent Holdings Ltd. HKD 7,534,400 318,923,015 3.93 T ' r :
Wuxi Biologics Cayman, Inc., Reg. S HKD 14,041,000 67,237,330 0.83 760,878,980 9.37
1,298,926,401 16.00  Spain
China Banco Bilbao Vizcaya Argentaria SA EUR 11,874,774 91,522,874 113
Foshan Haitian Flavouring & Food Co.
Ltd. ‘A’ ¢ CNH 9,152,623 58,988,872 0.73 oL,522874 L3
Fuyao Glass Industry Group Co. Ltd. CNH 10,039,679 49,501,344 0.61  Taiwan
Jiangsu Hengli Hydraulic Co. Ltd. ‘A’ CNH 14,391,074 127,402,461 1.57  Delta Electronics, Inc. TWD 10,796,000 119,504,921 1.47
Midea Group Co. Ltd. ‘A’ CNH 11,926,503 96,651,273 119 Realtek Semiconductor Corp. TWD 5,564,000 69,182,649 0.85
Shenzhen Mindray Bio-Medical Taiwan Semiconductor Manufacturing
Electronics Co. Ltd. ‘A’ CNH 2,043,242 84,261,126 1.04  Co. Ltd., ADR usb 519,031 52,583,030 0.65
WuXi AppTec Co. Ltd. ‘A’ CNH 7,494,849 64,242,741 0.79  Taiwan Semiconductor Manufacturing
Co. Ltd. TWD 40,363,006 745,843,085 9.19
481,047,817 5.93
987,113,685 12.16
Germany
Delivery Hero SE, Reg. S EUR 750,883 32,548,480 0.40  United Kingdom
Prudential plc GBP 6,148,590 85,899,948 1.06
32,548,480 0.40
85,899,948 1.06
Hong Kong
AIA Group Ltd. HKD 21,230,600 214,371,827 2.64  United States of America
Hong Kong Exchanges & Clearing Ltd. HKD 1,516,800 57,178,206 0.70  EPAM Systems, Inc. usb 385,678 86,280,025 1.06
Techtronic Industries Co. Ltd. HKD 10,727,000 116,595,594 1.44  Estee Lauder Cos., Inc. (The) ‘A’ usb 426,593 83,224,028 1.03
MercadoLibre, Inc. usb 196,300 233,708,891 2.88
388,145,627 4.78  Monolithic Power Systems, Inc. usb 100,722 54,401,967 0.67
India Yum China Holdings, Inc. uso 1,735,386 98,110,048 1.21
Apollo Hospitals Enterprise Ltd. INR 1,438,609 89,388,454 1.10 555,724,959 6.85
Asian Paints Ltd. INR 1,488,203 60,944,916 0.75
Britannia Industries Ltd. INR 1,126,560 69,046,838 0.85 o
HDFC Bank Ltd., ADR USD 3374824  235933,946 201 otalEquities 7869773857 96.95
HDFC Bank Ltd. INR 8,424,262 174,610,669 2.15  Total Transferable securities and money market instruments 7.869.773.857 06.95
HDFC Life Insurance Co. Ltd., Reg. S INR 12,890,037 101,963,062 1.26  admitted to an official exchange listing o :
Hindustan Unilever Ltd. INR 2,283,414 74,512,869 0.92
Housing Development Finance Corp. Transferable securities and money market instruments dealt in on another regulated
Ltd. INR 9,096,706 312,780,095 3.85  market
Infosys Ltd., ADR usb 5,945,678 96,468,626 1.19
Infosys Ltd. INR 3,163,217 51,588,744 0.64  Equities
Kotak Mahindra Bank Ltd. INR 8,364,220 187,892,582 2.31 .
Reliance Industries Ltd. INR 532,827 165,628,678 2.04 E’;’.ﬂﬁg Oriental Yuhong Waterproof
Tata Consultancy Services Ltd. INR 4,510,566 181,294,114 2.23 Technology Co. Ltd. ‘A’ CNH 12,100,247 45,414.153 056
1,802,053,503 22.20 Waqhua Chelmlical Group Co. Ltd. ‘A CNH 8,161,436 98,656,386 1.22
Wuliangye Yibin Co. Ltd. ‘A’ CNH 4,380,900 98,570,928 1.21
Indonesia
Bank Central Asia Thk. PT IDR 321,554,900 195,978,516 2.41 242,641,467 2.99
Bank Rakyat Indonesia Persero Thk. PT IDR 599,971,876 217,598,604 2.68
Total Equities 242,641,467 2.99
413,577,120 5.09 " .
Total Transferable securities and money market instruments 242,641,467 2.99
Luxembourg dealt in on another regulated market
Globant SA usb 221,252 39,619,596 0.49
39,619,596 0.49
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JPMorgan Funds - Emerging Markets Equity Fund
Schedule of Investments (continued)

As at 30 June 2023
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)t usb 41,592,232 41,592,232 0.51
41,592,232 0.51
Total Collective Investment Schemes - UCITS 41,592,232 0.51
Total Units of authorised UCITS or other collective investment
undertakings 41,592,232 0.51
Total Investments 8,154,007,556 100.45
Cash 18,795,554 0.23
Other Assets/(Liabilities) (55,517,362) (0.68)
Total Net Assets 8,117,285,748 100.00
TRelated Party Fund.
Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
India 22.20
Cayman Islands 16.00
Taiwan 12.16
South Korea 9.37
China 8.92
United States of America 6.85
Indonesia 5.09
Hong Kong 4.78
Mexico 3.58
South Africa 3.19
Brazil 2.17
Portugal 1.58
Spain 1.13
United Kingdom 1.06
Luxembourg 1.00
Panama 0.97
Germany 0.40
Total Investments 100.45
Cash and other assets/(liabilities) (0.45)
Total 100.00
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JPMorgan Funds - Emerging Markets Equity Fund
Schedule of Investments (continued)

As at 30 June 2023
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
EUR 2,025,095 usb 2,169,206 05/07/2023 BNP Paribas 42,302 -
EUR 89,277 usb 96,149 05/07/2023 Citibank 1,346 -
EUR 95,612,385 usb 102,255,819 05/07/2023 HSBC 2,157,837 0.03
EUR 854,659 usb 918,815 05/07/2023 Merrill Lynch 14,517 -
EUR 157,291 usb 169,043 05/07/2023 Morgan Stanley 2,728 -
EUR 1,041 usb 1,122 05/07/2023 RBC 15 -
EUR 48,297 usb 51,781 05/07/2023 Standard Chartered 962 -
EUR 2,436 usb 2,607 05/07/2023 State Street 52 -
EUR 95,579,667 usb 103,858,204 03/08/2023 HSBC 683,586 0.01
EUR 184,412 usb 201,569 03/08/2023 Standard Chartered 135 -
usb 705,244 EUR 644,239 05/07/2023 Barclays 1,702 -
usb 833,984 EUR 758,028 05/07/2023 HSBC 6,179 -
usb 774,249 EUR 708,246 05/07/2023 Merrill Lynch 807 -
usb 144,814 EUR 132,098 05/07/2023 Morgan Stanley 556 -
uso 16,629 EUR 15,161 03/08/2023 Morgan Stanley 46 -
Total Unrealised Gain on Forward Currency Exchange Contracts 2,912,770 0.04
EUR 131,939 usb 144,285 05/07/2023 Citibank (201) -
EUR 208,490 usb 227,936 05/07/2023 HSBC (254) -
EUR 816,244 usb 892,187 05/07/2023 Morgan Stanley (806) -
EUR 1,027,482 usb 1,125,766 05/07/2023 RBC (3,703) -
EUR 22,296 uso 24,461 05/07/2023 Standard Chartered (112) -
usb 201,255 EUR 184,412 03/07/2023 Standard Chartered (122) -
usb 1,620,895 EUR 1,513,879 05/07/2023 Barclays (32,339) -
usb 1,429,076 EUR 1,326,974 05/07/2023 BNP Paribas (20,048) -
usb 42,522 EUR 39,424 05/07/2023 Citibank (531) -
usb 22,825 EUR 21,270 05/07/2023 Morgan Stanley (402) -
usb 128,120 EUR 119,064 05/07/2023 RBC (1,904) -
usb 120,126 EUR 111,337 05/07/2023 Standard Chartered (1,459) -
usb 46,408 EUR 42,706 05/07/2023 State Street (230) -
usb 865,347 EUR 793,000 03/08/2023 Merrill Lynch (2,009) -
usb 29,519 EUR 27,002 03/08/2023 Morgan Stanley (15) -
usb 13,327 EUR 12,222 03/08/2023 State Street (41) -
Total Unrealised Loss on Forward Currency Exchange Contracts (64,176) -
Net Unrealised Gain on Forward Currency Exchange Contracts 2,848,594 0.04
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JPMorgan Funds - Emerging Markets Opportunities Fund

Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Tra_nsferable securities and money market instruments admitted to an official exchange Poland
listing Dino Polska SA, Reg. S PLN 198,030 23,021,200 0.83
Equities 23,021,200 0.83
Bermuda Saudi Arabia
Credicorp Ltd. usb 229,974 33,717,638 1.21 Al Rajhi Bank SAR 1,373,265 26,709,596 0.96
Genpact Ltd. usb 288,845 10,938,560 0.39
26,709,596 0.96
44,656,198 1.60 .
‘ South Africa
Brazil Bid Corp. Ltd. ZAR 1,141,796 24,974,241 0.89
Banco do Brasil SA BRL 3,341,075 34,884,667 1.25  Capitec Bank Holdings Ltd. ZAR 244,770 20,240,165 0.73
Lo_caﬁza Rent a Car SA BRL 3,072,384 43,902,582 1.57  Clicks Group Ltd. ZAR 1,401,086 19,443,635 0.70
Lojas Renner SA BRL 4,793,022 20,826,257 0.75  FirstRand Ltd. ZAR 10,708,801 38,874,191 1.39
Petroleo Brasileiro SA Preference BRL 8,303,405 52,857,154 1.90
Raia Drogasil SA BRL 6,465,470 38,588,810 1.38 103,532,232 3.71
Sendas Distribuidora S/A BRL 3,510,118 9,852,375 0.35
South Korea
200,911,845 7.20 HanaFinancial Group, Inc. KRW 839,191 24,981,799 0.90
Hyundai Mobis Co. Ltd. KRW 120,846 21,346,265 0.76
Cayman Islands Kia Corp. KRW 834,746 56,034,064 2.01
Alibaba Group Holding Ltd. HKD 1,190,840 12,343,401 0.44 LG Chem Ltd. KRW 89,411 45,294,154 1.62
Budweiser Brewing Co. APAC Ltd., Samsung Electronics Co. Ltd.,
Reg. S HKD 9,527,700 24,529,762 0.88  Reg.S, GDR usb 39,861 54,709,223 1.96
Chailease Holding Co. Ltd. TWD 3,109,592 20,343,219 0.73  Samsung Electronics Co. Ltd. KRW 2,800,420 153,553,937 5.51
H World Group Ltd., ADR uso 965,463 37,580,647 1.35  SK Hynix, Inc. KRW 733,815 64,128,408 2.30
JD.com, Inc. ‘A’ HKD 2,001,554 33,830,701 1.21  S-Qil Corp. KRW 278,706 14,118,791 0.51
Meituan, Reg. S ‘B’ HKD 3,404,330 53,109,503 1.90
NetEase, Inc. HKD 2,412,400 46,962,721 1.68 434,166,641 15.57
NU Holdings Ltd. ‘A’ usb 1,785,252 14,076,712 0.51 .
Silergy Corp. TWD 895,000 11,042,198 0.40 rawan .
Tencent Holdings Ltd. HKD 3,584,200 151,715,315 544 ASE Technqlogy Ho\dmg Co. Ltd. TWD 4,238,000 15,070,349 0.54
Wuxi Biologics Cayman, Inc., Reg. S HKD 4,199,000 20,107,510 072 Novatek Microelectronics Corp. TWD 1,661,000 22,732,786 0.82
ZTO Express Cayman, Inc., ADR USD 1316903 32,988,420 118 President Chain Store Corp. WD 1,546,000 14,035,592 050
Realtek Semiconductor Corp. TWD 2,025,000 25,178,804 0.90
458,630,109 16.44  Taiwan Semiconductor Manufacturing
Co. Ltd. TWD 13,784,000 254,706,032 9.13
China Wiwynn Corp. TWD 453,000 20,654,048 0.74
Chacha Food Co. Ltd. ‘A’ CNH 2,149,000 12,289,586 0.44
China Construction Bank Corp. ‘H’ HKD 96,638,000 62,585,784 2.25 352,377,611 12.63
China Merchants Bank Co. Ltd. ‘H’ HKD 5,775,000 26,254,187 0.94 Thailand
ﬁg'lzf ! ;g'if ﬁghL;%o M o LEes00 i 037 PTT Exploration & Production PCL THB 4766600 20132516 0.72
Jiangsu Hengli Hydraulic Co. Ltd. ‘A’ CNH 2,307,666 20,429,492 0.73 SCB X PCL THB 10,684,900 32.170,726 L15
Zijin Mining Group Co. Ltd. ‘H HKD 12,808,000 18,779,891 0.67 52,303,242 1.87
191,615,582 6.87  United Kingdom
Hong Kong Anglo American plc GBP 707,065 20,081,954 0.72
AIA Group Ltd HKD 4.403.000 44.458.430 159 HSBC Holdings plc HKD 3,609,600 28,086,822 1.01
Hong Kong Exchanges & Clearing Ltd. HKD 619,100 23,337,967 0.84
Techtronic Industries Co. Ltd. HKD 1,176,000 12,782,364 0.46 48,168,776 L3
United States of America
80,578,761 2.89  MercadoLibre, Inc. usb 32,116 38,236,346 1.37
Hungary Yum China Holdings, Inc. HKD 488,750 27,536,529 0.99
OTP Bank Nyrt. HUF 588,134 20,823,424 0.75 65,772,875 236
20,823,424 0.75 L
Total Equities 2,638,599,552 94.60
India " R
Britannia Industries Ltd. INR 569,900 34,929,159 125 Tgta! Trg“Sferab'f? securities a“dl.”“.’"ey marketinstruments  ; g38 599552 94.60
HDFC Bank Ltd., ADR USD 1174736 82,125,794 204 2dmittedto an official exchange listing
HDFC Life Insurance Co. Ltd., Reg. S INR 3,289,980 26,024,474 0.93 L. . .
Housing Development Finance Corp. Transferable securities and money market instruments dealt in on another regulated
Lt INR 542,588 18,656,283 0.67 Mmarket
Infosys Ltd., ADR usb 2,771,649 44,970,005 1.61 .
Kotak Mahindra Bank Ltd. INR 1,139,909 25,606,745 092 Fauities
Reliance Industries Ltd. INR 1,736,922 54,057,393 1.94  China
Shriram Finance Ltd. INR 2,023,810 42,852,509 1.54  Baoshan Iron & Steel Co. Ltd. ‘A’ CNH 28,235,172 21,846,483 0.78
Inner Mongolia Yili Industrial Group Co.
329,222,362 11.80 | td. ‘A CNH 7,095,448 27,645,110 0.99
. LONGI Green Energy Technology Co.
Indonesia ‘N
. Ltd. ‘A CNH 4,155,940 16,392,352 .
Bank Central Asia Tbk. PT IDR 74,439,100 45,368,503 1.63 Wanhua Chemical Group Co. Ltd. ‘A’ CNH 1,427,000 17,249,742 8 Zg
Bank Rakyat Indonesia Persero Thk. PT IDR 99,217,700 35,984,408 1.29 wuliangye Yibin Co. Ltd. ‘A CNH 1.323.761 20784.827 1'07
Telkom Indonesia Persero Tbk. PT IDR 91,955,100 24,564,294 0.88 Zhejiang Dingli Machinery Co. Ltd. ‘A’ CNH 973,400 7.504,069 0.27
105,917,205 3.80 120,422,583 4.32
Mexico
Grupo Aeroportuario del Pacifico SAB Total Equities 120,422,583 4.32
de CV ‘B’ MXN 558,774 9,892,037 0.35 Total T ferabl it d Ket inst t
; otal Transferable securities and money market instruments
ggucy)\j) AAeDré)portuano del Sureste SAB . 2607 10.072.000 036 dealt in on another regulated market 120,422,583 4.32
Grupo Financiero Banorte SAB de CV ‘0’ MXN 3,420,245 28,131,729 1.01
Wal-Mart de Mexico SAB de CV MXN 13,133,829 52,096,118 1.87
100,191,893 3.59
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JPMorgan Funds - Emerging Markets Opportunities Fund
Schedule of Investments (continued)

As at 30 June 2023
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
Other transferable securities and money market instruments
Equities
Bermuda
Peace Mark Holdings Ltd.* HKD 5,104,000 0 0.00
0 0.00
Brazil
Banco Nacional SA Preference* BRL 5,100,000 0 0.00
0 0.00
Russia
Gazprom PJSC* RUB 4,098,416 108,986 0.00
Sberbank of Russia PJSC* RUB 301,868 4,402 0.00
Severstal PJSC, GDR* usb 894,683 146,862 0.01
260,250 0.01
Total Equities 260,250 0.01
Total Other transferable securities and money market
instruments 260,250 0.01
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)t usb 19,427,391 19,427,391 0.70
19,427,391 0.70
Total Collective Investment Schemes - UCITS 19,427,391 0.70
Total Units of authorised UCITS or other collective investment 19,427,391 0.70
undertakings
Total Investments 2,778,709,776 99.63
Cash 4,281,152 0.15
Other Assets/(Liabilities) 6,119,950 0.22
Total Net Assets 2,789,110,878 100.00
*Security is valued at its fair value under the direction of the Board of Directors.
tRelated Party Fund.
Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
Cayman Islands 16.44
South Korea 15.57
Taiwan 12.63
India 11.80
China 11.19
Brazil 7.20
Indonesia 3.80
South Africa 3.71
Mexico 3.59
Hong Kong 2.89
United States of America 2.36
Thailand 1.87
United Kingdom 1.73
Bermuda 1.60
Saudi Arabia 0.96
Poland 0.83
Hungary 0.75
Luxembourg 0.70
Russia 0.01
Total Investments 99.63
Cash and other assets/(liabilities) 0.37
Total 100.00
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JPMorgan Funds - Emerging Markets Opportunities Fund
Schedule of Investments (continued)

As at 30 June 2023
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
CHF 25,391,620 usb 27,985,257 05/07/2023 BNP Paribas 348,488 0.01
CHF 726,648 usb 800,388 05/07/2023 HSBC 10,456 -
CHF 193,581 usp 215,094 05/07/2023 Merrill Lynch 918 -
CHF 259,739 usb 286,401 05/07/2023 Morgan Stanley 3,435 -
CHF 430,328 usp 476,899 05/07/2023 RBC 3,292 -
CHF 25,966,763 usp 28,894,337 03/08/2023 Morgan Stanley 175,809 0.01
SGD 2,184,702 usb 1,614,525 05/07/2023 HSBC 67 -
SGD 2,248,138 usb 1,658,952 03/08/2023 Goldman Sachs 4,387 -
usb 19,276 CHF 17,273 05/07/2023 HSBC 2 -
usb 273,049 CHF 243,613 05/07/2023 Merrill Lynch 1,208 -
usb 201,727 CHF 180,668 05/07/2023 RBC 125 -
usb 294,891 CHF 263,063 03/08/2023 Barclays 388 -
usb 11,721 SGD 15,712 05/07/2023 Barclays 109 -
usb 12,040 SGD 16,178 05/07/2023 BNP Paribas 84 -
usb 12,487 SGD 16,745 05/07/2023 Goldman Sachs m -
usb 1,922 SGD 2,581 05/07/2023 Merrill Lynch 14 -
usb 22,712 SGD 30,706 05/07/2023 Morgan Stanley 19 -
usb 20,419 SGD 27,582 05/07/2023 State Street 34 -
usb 17,129 SGD 23,140 03/08/2023 State Street 9 -
Total Unrealised Gain on Forward Currency Exchange Contracts 548,955 0.02
CHF 358,199 usp 401,524 05/07/2023 Merrill Lynch (1,820) -
SGD 1,363 usb 1,016 05/07/2023 Barclays (8) -
SGD 31,158 usb 23,294 05/07/2023 BNP Paribas (267) -
SGD 74,773 uso 55,708 05/07/2023 Goldman Sachs (448) -
SGD 3,030 usb 2,257 05/07/2023 HSBC 17) -
SGD 62,615 usb 46,344 05/07/2023 RBC (68) -
usb 207,404 CHF 185,882 05/07/2023 HSBC (16) -
usb 816,914 CHF 739,259 05/07/2023 Merrill Lynch (8,003) -
usb 29,571 CHF 26,659 05/07/2023 Morgan Stanley (176) -
usb 1,448,726 SAR 5,436,600 03/07/2023 J.P. Morgan (763) -
Total Unrealised Loss on Forward Currency Exchange Contracts (11,586) -
Net Unrealised Gain on Forward Currency Exchange Contracts 537,369 0.02
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JPMorgan Funds - Emerging Markets Small Cap Fund

Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange Malaysia
listing Bursa Malaysia Bhd. MYR 5,534,500 7,642,175 0.59
Carlsberg Brewery Malaysia Bhd. MYR 1,753,800 7,684,030 0.59
Equities Heineken Malaysia Bhd. MYR 1,053,100 5,891,043 0.46
Bermuda
Cafe de Coral Holdings Ltd. HKD 4,306,000 5,522,450 0.43 21,217,248 Lod
Mexico
5,522,450 0.43  Bolsa Mexicana de Valores SAB de CV MXN 11,574,669 24,247,136 1.87
Brazil G v, ADR portuario del sureste S48 usp 98,698 27,406,460 2.1
Atacadao SA - BRL 4927512 11178,098 086 Kimberly-Clark de Mexico SABde CV“A"  MXN 7,086,194 15973272 123
Lo;aweb Servicos de Internet SA, Reg. S BRL 7,512,227 13,706,481 1.06 Qualitas Controladora SAB de CV MXN 1,850,103 13,546,998 1.05
Lojas Renner SA BRL 5116388 22,231,321 L72 " Regional SAB de CV MXN 2,879,555 20,977,019 162
TOTVS SA BRL 1,956,655 12,157,170 0.94 ' C ’
Zamp SA BRL 4,948,493 4,850,608 0.37 102,150,885 7.88
64,123,678 4.95  Philippines
Century Pacific Food, Inc. PHP 11,609,700 5,331,677 0.41
Cayman Islands
Minth Group Ltd. ] HKD 6,234,000 17,084,084 1.32 5,331,677 0.41
Parade Technologies Ltd. TWD 698,000 24,036,507 1.85
Poland
41,120,591 3.17  Dino Polska SA, Reg. S PLN 231,223 26,879,922 2.08
China 26,879,922 2.08
Chacha Food Co. Ltd. ‘A’ CNH 2,841,586 16,250,310 1.25
Chongging Brewery Co. Ltd. ‘A’ CNH 900,600 11,416,144 0.88  Romania
Chongging Fuling Zhacai Group Co. Ltd. Banca Transilvania SA RON 3,832,396 17,529,594 1.35
A CNH 5,042,901 12,704,452 0.98
Guangzhou Kingmed Diagnostics Group 17,529,594 135
Co. Ltd. ‘A CNH 1,507,325 15,658,042 1.21 . .
Hefei Meiya Optoelectronic Technology, Saudi Arabia
Inc. ‘A’ CNH 4,985,769 17,656,053 1.36  Mouwasat Medical Services Co. SAR 292,012 18,802,063 1.45
Opple Lighting Co. Ltd. ‘A’ CNH 4,946,626 13,809,143 1.07 United International Transportation Co. SAR 811,124 15,830,186 1.22
Qingdao Haier Biomedical Co. Ltd. ‘A’ CNH 1,963,174 13,884,083 1.07
Sichuan Swellfun Co. Ltd. ‘A’ CNH  1510,800 12,260,008 0.95 34,632,249 2.67
Skshu Paint Co. Ltd. ‘A CNH 1,289,820 11,613,782 0.90 South Africa
AVI Ltd. ZAR 3,434,983 12,371,863 0.95
125,252,017 9-67 Bid Corp. Ltd. ZAR 1,073,513 23,480,703 1.81
Czech Republic Clicks Group Ltd. ZAR 1,781,959 24,729,217 1.91
Komercni Banka A/S CZK 460,047 13,987,965 1.08  Santam Ltd. ZAR 325,830 5,003,798 0.39
13,987,965 1.08 65,585,581 5.06
Hong Kong South Korea
Vitasoy International Holdings Ltd. HKD 8,434,000 10,509,875 0.81  BGF retail Co. Ltd. KRW 156,131 20,712,404 1.60
Hanon Systems KRW 1,988,359 13,815,070 1.06
10,509,875 0.81  KIWOOM Securities Co. Ltd. KRW 129,694 8,705,980 0.67
. Koh Young Technology, Inc. KRW 828,869 9,699,966 0.75
India ) LEENO Industrial, Inc. KRW 125,087 13,950,241 1.08
AU Small Finance Bank Ltd., Reg. S INR 2,266,730 20,848,846 L6l \odetour Network, Inc. KRW 522,770 6,722,830 0.52
Bosch Ltd. INR 20,135 4,690,118 036 NCSoft Corp. KRW 54,000 12,079,459 0.93
Coforge Ltd. ) ) INR 339,661 19,510,284 L51 g Corp. KRW 378,226 15,313,897 118
Colgate-Palmolive India Ltd. INR 769,926 15,884,438 1.23
Computer Age Management Services 100,999,847 7.79
Ltd. INR 375,242 10,056,502 0.78
HDFC Asset Management Co. Ltd., Switzerland
Reg. S INR 513,432 14,322,804 110 DKSH Holding AG CHF 108,242 8,040,403 0.62
Info Edge India Ltd. INR 193,954 10,593,011 0.82
Kajaria Ceramics Ltd. INR 1,041,752 15,956,525 1.23 8,040,403 0.62
Metropolis Healthcare Ltd., Reg. S INR 1,028,135 18,702,849 1.44 .
Multi Commodity Exchange of India Ltd. INR 617,852 11,303,578 0.87 [aiwan
Shriram Finance Ltd. INR 1,144,346 24,230,584 1.87  Accton Technology Corp. TWD 2,399,000 26,921,302 2.08
Supreme Industries Ltd. INR 545037 21,207,187 164  ASPEED Technology, Inc. Wb 344900 31,533,746 243
TeamLease Services Ltd. INR 171,073 5,202,909 0.40 EclatTextile Co. Ltd. WD 1816000 29,139,848 2.25
United Breweries Ltd. INR 376,402 6,921,590 053 ang TAY Enterpr}se Co. Ltd. TWD 2,485,600 15,662,445 1.21
United Spirits Ltd. INR 1,943,848 21,606,275 167 Giant Manufacturing Co. Ltd. TWD 1,806,000 13,351,683 1.03
Global PMX Co. Ltd. TWD 1,541,000 7,805,319 0.60
221,037,500 17.06  Global Unichip Corp. TWD 723,000 37,317,103 2.88
Nien Made Enterprise Co. Ltd. TWD 1,333,000 14,648,469 1.13
Indonesia Poya International Co. Ltd. TWD 606,000 11,509,223 0.89
Indocement Tunggal Prakarsa Tbk. PT IDR 10,780,900 7,100,976 0.55  Sporton International, Inc. TWD 1,348,634 11,009,655 0.85
Semen Indonesia Persero Thk. PT IDR 13,183,400 5,352,940 0.41  Taiwan FamilyMart Co. Ltd. TWD 882,000 5,989,597 0.46
Vanguard International Semiconductor
12,453,916 0.96  Corp. TWD 7,241,000 20,448,103 1.58
Jersey Voltronic Power Technology Corp. TWD 424,650 26,758,356 2.06
WNS Holdings Ltd., ADR usb 267,597 19,375,361 1.50 252,094,849 19.45
19,375,361 1.50  Thailand
Luxembourg N‘gern Tid Lqr PCL THB 21,173,201 13,765,119 1.06
Globant SA UusD 115,691 20.716,787 160 Tisco Financial Group PCL THB 8,628,700 23,576,514 1.82
20.716,787 160 37,341,633 2.88
United Kingdom
TBC Bank Group plc GBP 495,644 15,709,552 1.21
15,709,552 1.21




JPMorgan Funds - Emerging Markets Small Cap Fund
Schedule of Investments (continued)

As at 30 June 2023
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usb Assets
United States of America
ExIService Holdings, Inc. usb 79,237 12,021,838 0.93 Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
Taiwan 19.45
12,021,838 0.93 India 17.06
China 13.11
Total Equities 1,233,635,418 95.20 Mexico 7.88
Total Transferable securities and money market instruments South Korea 779
admitted to an official exchange listing 1,233,635,418 95.20 SOUt.h Africa 5.06
Brazil 4.95
. . . Luxembour; .27
Transferable securities and money market instruments dealt in on another regulated Cayman |slagnd5 g 17
market B :
Thailand 2.88
- Saudi Arabia 2.67
Equities Poland 2.08
China Malaysia 1.64
Amoy Diagnostics Co. Ltd. ‘A’ CNH 2,181,426 7,285,473 0.56 Jersey 1.50
Hongfa Technology Co. Ltd. ‘A’ CNH 2,620,700 11,483,215 0.89 Romania 1.35
Shanghai Liangxin Electrical Co. Ltd. ‘A’ CNH 6,864,640 10,627,518 0.82 United Kingdom 1.21
Zhejiang Weixing New Building Czech Republic 1.08
Materials Co. Ltd. ‘A’ CNH 5,376,232 15,200,716 1.17 Indonesia 0.96
United States of America 0.93
44,596,922 3.44 Hong Kong 0.81
Switzerland 0.62
Total Equities 44,596,922 3.44 Bermuda 0.43
. . Philippines 0.41
Total Transferable securities and money market instruments 44,596,922 3.44 RUSsia 0.01
dealt in on another regulated market
Total Investments 100.32
Other transferable securities and money market instruments Cash and other assets/(liabilities) (0.32)
o Total 100.00
Equities
Bermuda
Peace Mark Holdings Ltd.* HKD 374,000 0 0.00
0 0.00
Russia
Moscow Exchange MICEX-RTS PJSC* usb 13,770,701 156,948 0.01
156,948 0.01
Total Equities 156,948 0.01
]'otal Other transferable securities and money market 156,948 0.01
instruments
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fupd -
JPM USD Liquidity LVNAV X (dist.)T usb 21,652,303 21,652,303 1.67
21,652,303 1.67
Total Collective Investment Schemes - UCITS 21,652,303 1.67
Total Units of authorised UCITS or other collective investment
undertakings 21,652,303 1.67
Total Investments 1,300,041,591 100.32
Cash 1,920,174 0.15
Other Assets/(Liabilities) (6,108,422) (0.47)
Total Net Assets 1,295,853,343 100.00

*Security is valued at its fair value under the direction of the Board of Directors.
TRelated Party Fund.
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JPMorgan Funds - Emerging Markets Small Cap Fund
Schedule of Investments (continued)

As at 30 June 2023
Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency usb usp Assets
MSCI Emerging Markets Index, 15/09/2023 265 USD 13,244,700 123,225 0.01
Total Unrealised Gain on Financial Futures Contracts 123,225 0.01
Net Unrealised Gain on Financial Futures Contracts 123,225 0.01
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JPMorgan Funds - Emerging Middle East Equity Fund

Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
]I'ransferable securities and money market instruments admitted to an official exchange Other transferable securities and money market instruments
isting
. Equities
Equities )
Kuwait
Kuwait National Gulf Holding* KWD 50,367 16 0.00
Humansoft Holding Co. KSC KWD 136,336 1,646,330 1.07
National Bank of Kuwait SAKP KWD 1,412,052 4,323,734 2.82 16 0.00
5,970,064 3.89  1otal Equities 16 0.00
Qatar Total Other transferable securities and money market 16 0.00
Industries Qatar QSC QAR 665,434 2,072,169 1.35  instruments :
Ooredoo QPSC QAR 548,343 1,673,651 1.09
Qatar Gas Transport Co. Ltd. QAR 2,056,943 2,377,069 155 units of authorised UCITS or other collective investment undertakings
Qatar National Bank QPSC QAR 974,519 4,172,494 2.72
Collective Investment Schemes - UCITS
10,295,383 6.71
. . Luxembourg
Saud/_A‘rab/a JPMorgan USD Liquidity LVNAV Fund -
Al Rajhi Bank SAR 727,920 14,156,695 9.22  JPM USD Liquidity LVNAV X (dist.)t usb 37,623 37,623 0.02
Al-Dawaa Medical Services Co. SAR 62,929 1,651,656 1.08
Aldrees Petroleum and Transport 37,623 0.02
Services Co. SAR 46,471 1,543,665 1.01
Alinma Bank 4 SAR 553,306 4,937,861 3.22 Total Collective Investment Schemes - UCITS 37,623 0.02
AlKhorayef Water & Power Technologies
Co. SAR 42,820 1,818,509 1.18  Total Units of authorised UCITS or other collective investment 37.623 0.02
Almarai Co. JSC SAR 94,371 1,534,692 1.00  undertakings ’ :
Arabian Contracting Services Co. SAR 59,189 2,807,178 1.83
Arabian Drilling Co. SAR 47,642 1,953,436 17 [Totalnvestments 149,343,391 9731
Arabian Internet & Communications
Services Co. SAR 18674 1,605,536 105 Cash 2,272,483 148
Elm Co. SAR 23,959 3,718,084 2.42
Jarir Marketing Co. SAR 479,610 2,113,557 138 Other Assets/(Liabilities) 1,858,070 1.21
Leejam Sports Co. JSC SAR 77,586 2,664,110 1.74
Mouwasat Medical Services Co. SAR 61,608 3,966,497 258 Total Net Assets 153,473,944 _ 100.00
Nahdi Medical Co. SAR 32,997 1,497,225 0.97
Riyad Bank SAR 621,660 5,564,445 3.63  *Security is valued at its fair value under the direction of the Board of Directors.
Riyadh Cables Group Co. SAR 147,535 2,570,358 1.67 tRelated Party Fund.
SABIC Agri-Nutrients Co. SAR 73,982 2,558,109 1.67
Saudi Airlines Catering Co. SAR 65,385 1,721,346 1.12
Saudi Arabian Mining Co. SAR 140,127 1,577,409 1.03 Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
Saudi Arabian Qil Co., Reg. S SAR 792,672 6,820,445 4.44 Saudi Arabia 66.62
Saudi Awwal Bank SAR 370,112 3,756,869 2.45 United Arab Emirates 20.07
Saudi Basic Industries Corp. SAR 226,644 5,326,225 3.47 Qatar 6.71
Saudi National Bank (The) SAR 1,066,112 10,452,218 6.81 Kuwait 3.89
Saudi Telecom Co. SAR 594,071 6,893,346 4.49 Luxembourg 0.02
Saudia Dairy & Foodstuff Co. SAR 52,164 4,430,672 2.89 Total Investments 97.31
Theeb Rent A Car Co. SAR 37,853 771,995 0.50 Cash and other assets/(liabilities) 2.69
United International Transportation Co. SAR 196,404 3,832,784 2.50 -
Total 100.00
102,244,922 66.62
United Arab Emirates
Abu Dhabi Islamic Bank PJSC AED 934,247 2,706,303 1.76
ADNOC Drilling Co. PJSC AED 1,750,095 1,696,230 1.11
Adnoc Gas plc AED 977,820 823,935 0.54
ADNOC Logistics & Services AED 837,982 702,682 0.46
Al Ansari Financial Services PJSC AED 4,440,960 1,487,151 0.97
Al Yah Satellite Communications Co. PJSC AED 2,575,169 1,787,801 116
Aldar Properties PJSC AED 2,040,184 2,841,111 1.85
Borouge plc AED 1,891,077 1,356,635 0.88
Dubai Electricity & Water Authority PJSC AED 4,276,990 3,010,038 1.96
Dubai Islamic Bank PJSC AED 917,406 1,359,980 0.89
Emaar Properties PJSC AED 1,879,942 3,344,746 2.18
Fertiglobe plc AED 1,100,477 978,222 0.64
First Abu Dhabi Bank PJSC AED 1,140,584 4,220,072 2.75
Salik Co. PJSC AED 3,052,917 2,614,019 1.70
TECOM Group PJSC AED 2,758,790 1,866,458 1.22
30,795,383 20.07
Total Equities 149,305,752 97.29
Total Transferable securities and money market instruments 149,305,752 97.29

admitted to an official exchange listing
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JPMorgan Funds - Europe Dynamic Fund

Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Tra_nsferable securities and money market instruments admitted to an official exchange Switzerland
listing Cie Financiere Richemont SA CHF 71,578 11,109,270 2.42
B Nestle SA CHF 104,555 11,525,883 2.51
Equities Novartis AG CHF 207,690 19,083,954 4.15
Denmark Zurich Insurance Group AG CHF 19,534 8,530,488 1.85
Carlsberg A/S ‘B’ DKK 59,899 8,796,134 1.92
NKT A/S DKK 93,325 5,191,126 113 20,249,595 10-93
Novo Nordisk A/S ‘B’ DKK 144,371 21,295,801 4.63  United Kingdom
3i Group plc GBP 371,454 8,400,440 1.83
35,283,061 7.68  Ashtead Group plc GBP 98,111 6,223,776 1.35
Finland Dunelm Group plc GBP 225,216 2,942,251 0.64
Konecranes OV EUR 92.626 3,410,489 074 Games Workshop Group plc GBP 27,169 3,476,699 0.76
Nordea Bank Abp SEK 735508 7,367,550 Lol mehcape plc GBP 300583 2723972 0.59
! — . D Sports Fashion plc GBP 2,457,084 4,141,800 0.90
10,778,039 2.35 Rio Tinto plc GBP 57,004 3,321,012 0.72
Rotork plc GBP 1,208,531 4,273,977 0.93
France Shell plc GBP 516,075 14,048,483 3.06
Air Liquide SA EUR 56,044 9,249,502 2.01 SSEplc GBP 327,726 7,031,232 1.53
Amundi SA, Reg. S EUR 88,143 4,781,758 1.04  Weir Group plc (The) GBP 161,864 3,329,149 0.72
BNP Paribas SA EUR 108,999 6,328,482 1.38  Whitbread plc GBP 244,182 9,643,933 2.10
Elis SA EUR 278,768 4,939,769 1.08
Engie SA EUR 652,661 9,982,450 2.17 69,556,724 15.13
LVMH Moet Hennessy Louis Vuitton SE EUR 25,213 21,703,350 4.72
Schneider Electric SE EUR 48,198 8,036,535 1.75  Total Equities 451,277,911 98.19
Sodexo SA EUR 54,117 5,479,346 1.19 Total T ferabl it d Ket inst "
otal Transferable securities and money market instruments
?I:);EIeSsASA EHE 1265’5;5 g‘zfg'ﬁg (1)'(7)3 admitted to an official exchange listing 451,277,911 98.19
TotalEnergies SE EUR 258,413 13,602,860 296 ‘ o '
Vinci SA EUR 04,631 10,086,718 519 Units of authorised UCITS or other collective investment undertakings
102,594,237 22.32  Collective Investment Schemes - UCITS
Germany Luxembourg
Allianz SE EUR 48773 10,417,913 2.27 JPMorgan EUR Liquidity LVNAV Fund -
CTS Eventim AG & Co. KGaA EUR 70,593 4,069,686 0.89 JPM EUR Liquidity LVNAV X (flex dist.)t EUR 879 8,772,482 1.91
Deutsche Boerse AG EUR 25,013 4,234,075 0.92
Deutsche Lufthansa AG EUR 754,740 7,128,142 1.55 8,772,482 191
Dr Ing hc F Porsche AG Preference EUR 55,103 6,228,017 1.35 .
Heidelberg Materials AG EUR 26915 3547.712 077 Total Collective Investment Schemes - UCITS 8,772,482 1.91
HUGOBOSSAG EUR 52,446 3,746,742 0.82  Total Units of authorised UCITS or other collective investment 8.772.487 191
Infineon Technologies AG EUR 204,189 7,703,030 1.68  undertakings T .
Mercedes-Benz Group AG EUR 105,427 7,773,133 1.69
MTU Aero Engines AG EUR 27,027 6,408,102 139 Total Investments 460,050,393 100.10
Muenchener
Rueckversicherungs-Gesellschaft AG EUR 24,438 8,417,669 1.83  Cash 833,328 0.18
RWE AG EUR 177,713 7,104,966 1.55
Siemens AG EUR 77,643 11,859,192 2.58  Other Assets/(Liabilities) (1,302,186) (0.28)
SMA Solar Technology AG EUR 22,921 2,543,085 0.55
Total Net Assets 459,581,535 100.00
91,181,464 19.84
ireland fRelated Party Fund.
AIB Group plc EUR 1,362,058 5,222,130 114
Bank of Ireland Group plc EUR 701,393 6,182,779 1.35 . . .
Ryanair Holdings plc EUR 389 641 6726178 146 Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
’ i : France 22.32
18,131,087 3.95 Germany 19.84
United Kingdom 15.13
Italy Switzerland 10.93
BFF Bank SpA, Reg. S EUR 183,720 1,856,491 0.40 Denmark 7.68
UniCredit SpA EUR 571,718 12,243,341 2.67 Netherlands 6.99
Ireland 3.95
14,099,832 3.07 Italy 3.07
Netherlands gsvaelg en ggz
ASML Holding NV EUR 4,385 2,912,079 0.63 Finland 2'35
Koninklijke Ahold Delhaize NV EUR 341,926 10,739,896 2.34 Luxembour 1‘91
Koninklijke KPN NV EUR 1,948,827 6,402,871 1.39 £ -
Prosus NV EUR 85940  5733,057 125 Total Investments 100.10
Stellantis NV EUR 394,703 6,344,061 1.38 Cash and other assets/(liabilities) (0.10)
32,131,964 6.99 Total 100.00
Spain
Banco de Sabadell SA EUR 3,689,610 3,918,366 0.85
Industria de Diseno Textil SA EUR 278,479 9,838,663 2.14
13,757,029 2.99
Sweden
AddTech AB ‘B’ SEK 120,041 2,374,307 0.52
Essity AB ‘B’ SEK 251,327 6,151,356 1.34
Volvo AB ‘B’ SEK 262,298 4,989,216 1.08
13,514,879 2.94




JPMorgan Funds - Europe Dynamic Fund
Schedule of Investments (continued)

As at 30 June 2023
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
AUD 15,200,743 EUR 9,224,741 05/07/2023 BNP Paribas 35,425 0.01
AUD 93,105 usp 60,983 05/07/2023 HSBC 876 -
CHF 42,598 AUD 70,186 05/07/2023 Merrill Lynch 770 -
CHF 55,846 AUD 93,602 05/07/2023 Morgan Stanley 43 -
CHF 149,900 AUD 251,188 03/08/2023 Citibank 503 -
CHF 45,310 HKD 392,960 05/07/2023 HSBC 379 -
CHF 199,011 SGD 297,958 05/07/2023 HSBC 1,709 -
CHF 583,847 usb 647,045 05/07/2023 Morgan Stanley 4,078 -
DKK 65,474,140 EUR 8,792,311 05/07/2023 Morgan Stanley 504 -
DKK 774,328 SGD 150,956 05/07/2023 HSBC 1,829 -
EUR 8,053,050 AUD 13,189,125 05/07/2023 BNP Paribas 18,346 0.01
EUR 57,254 AUD 92,467 05/07/2023 Goldman Sachs 923 -
EUR 336,648 AUD 540,017 05/07/2023 Merrill Lynch 7,674 -
EUR 305,116 AUD 495,512 05/07/2023 Morgan Stanley 3,254 -
EUR 49,397 AUD 79,508 05/07/2023 RBC 962 -
EUR 44,550 AUD 72,337 03/08/2023 HSBC 510 -
EUR 48,456 AUD 79,152 03/08/2023 State Street 268 -
EUR 17,574,944 CHF 17,049,829 05/07/2023 BNP Paribas 153,247 0.03
EUR 112,209 CHF 108,782 05/07/2023 HSBC 1,055 -
EUR 17,052,091 CHF 16,634,235 03/08/2023 BNP Paribas 26,280 0.01
EUR 8,041,274 DKK 59,867,810 05/07/2023 Citibank 1,359 -
EUR 185,361 DKK 1,380,016 05/07/2023 HSBC 32 -
EUR 596,639 GBP 512,397 05/07/2023 BNP Paribas 579 -
EUR 523,254 GBP 449,424 05/07/2023 Merrill Lynch 450 -
EUR 20,390,898 GBP 17,539,465 03/08/2023 Standard Chartered 14,916 -
EUR 179,086 HKD 1,514,396 05/07/2023 HSBC 2,119 -
EUR 8,283,940 HKD 70,382,842 05/07/2023 RBC 59,251 0.01
EUR 56,820 HKD 475,472 05/07/2023 State Street 1,259 -
EUR 47,361 HKD 403,405 03/08/2023 HSBC 265 -
EUR 4,708,682 SEK 54,947,630 05/07/2023 Merrill Lynch 42,250 0.01
EUR 45,060 SEK 523,585 05/07/2023 Morgan Stanley 594 -
EUR 110,661 SGD 160,207 05/07/2023 Barclays 2,241 -
EUR 113,288 SGD 166,245 05/07/2023 BNP Paribas 782 -
EUR 109,727 SGD 158,222 05/07/2023 Goldman Sachs 2,650 -
EUR 340,936 SGD 497,411 05/07/2023 HSBC 4,314 -
EUR 18,937,810 SGD 27,854,299 05/07/2023 State Street 87,456 0.02
EUR 107,246 SGD 157,658 03/08/2023 Citibank 598 -
EUR 1,508,978 usp 1,613,388 05/07/2023 Citibank 31,586 0.01
EUR 99,717 usp 107,837 05/07/2023 HSBC 970 -
EUR 1,640,156 usb 1,773,193 05/07/2023 Merrill Lynch 16,429 0.01
EUR 906,063 usb 988,731 03/08/2023 Merrill Lynch 2,093 -
GBP 91,801 AUD 173,980 05/07/2023 HSBC 803 -
GBP 93,369 AUD 176,885 05/07/2023 Morgan Stanley 857 -
GBP 83,550 HKD 809,721 05/07/2023 HSBC 2,570 -
GBP 195,855 SGD 327,682 05/07/2023 HSBC 6,075 -
GBP 938,164 usb 1,161,872 05/07/2023 BNP Paribas 27,408 0.01
HKD 361,783 GBP 36,179 05/07/2023 HSBC 191 -
SEK 69,189,320 EUR 5,860,323 05/07/2023 Barclays 15,584 -
usb 645,824 EUR 589,386 03/08/2023 HSBC 1,073 -
usb 56,165 HKD 439,621 05/07/2023 State Street 58 -
usb 107,837 SGD 144,694 05/07/2023 State Street 826 -
Total Unrealised Gain on Forward Currency Exchange Contracts 586,273 0.13
AUD 126,973 EUR 79,912 05/07/2023 Morgan Stanley (2,561) -
AUD 184,169 EUR 113,556 05/07/2023 RBC (1,361) -
AUD 13,189,125 EUR 8,048,043 03/08/2023 BNP Paribas (18,380) (0.01)
AUD 68,381 GBP 36,838 05/07/2023 Merrill Lynch (1,196) -
AUD 74,412 SEK 541,177 05/07/2023 Morgan Stanley (628) -
CHF 49,046 AUD 83,044 05/07/2023 Citibank (474) -
CHF 56,791 AUD 96,311 05/07/2023 Merrill Lynch (642) -
CHF 16,634,235 EUR 17,026,526 05/07/2023 BNP Paribas (29,488) (0.01)
CHF 1,740,045 EUR 1,781,572 03/08/2023 Barclays (566) -
DKK 362,993 AUD 80,159 05/07/2023 HSBC (85) -
EUR 183,535 AUD 301,853 05/07/2023 HSBC (352) -
EUR 110,294 AUD 181,099 05/07/2023 State Street (30) -
EUR 151,246 DKK 1,126,738 05/07/2023 Morgan Stanley (69) -
EUR 8,794,825 DKK 65,474,140 03/08/2023 Morgan Stanley (983) -
EUR 970,074 GBP 843,603 05/07/2023 Morgan Stanley (11,269) -
EUR 18,479,258 GBP 15,971,645 05/07/2023 Standard Chartered (100,172) (0.02)
EUR 64,631 HKD 557,179 05/07/2023 HSBC (479) -
EUR 5,859,422 SEK 69,189,320 03/08/2023 Barclays (15,811) (0.01)
EUR 516,104 usp 565,554 05/07/2023 HSBC (1,777) -
GBP 17,539,465 EUR 20,415,520 05/07/2023 Standard Chartered (12,283) -
HKD 422,460 DKK 367,284 03/08/2023 Barclays (20) -
HKD 754,984 EUR 90,025 05/07/2023 HSBC (1,801) -
HKD 72,493,531 EUR 8,659,802 05/07/2023 Merrill Lynch (188,465) (0.04)
HKD 70,382,842 EUR 8,276,362 03/08/2023 RBC (59,372) (0.01)
HKD 522,345 GBP 53,092 05/07/2023 Goldman Sachs (721) -
HKD 439,546 usb 56,165 05/07/2023 Goldman Sachs (67) -
SGD 179,200 DKK 902,621 03/08/2023 BNP Paribas (39) -
SGD 28,777,819 EUR 19,877,686 05/07/2023 BNP Paribas (402,341) (0.09)
SGD 295,453 EUR 203,194 05/07/2023 Citibank (3,246) -
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JPMorgan Funds - Europe Dynamic Fund
Schedule of Investments (continued)

As at 30 June 2023

Forward Currency Exchange Contracts (continued)

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
SGD 334,271 EUR 231,069 05/07/2023 RBC (4,852) -
SGD 27,854,299 EUR 18,929,777 03/08/2023 State Street (87,832) (0.02)
SGD 168,865 GBP 100,315 05/07/2023 Goldman Sachs (2,415) -
SGD 181,487 SEK 1,453,457 05/07/2023 Barclays (614) -
SGD 176,762 usb 130,744 05/07/2023 Barclays (100) -
usb 60,983 AUD 94,036 05/07/2023 RBC (1,443) -
usb 562,281 CHF 508,074 05/07/2023 HSBC (4,271) -
usb 608,909 DKK 4,236,896 05/07/2023 Morgan Stanley (11,409) -
usb 1,145,465 DKK 7,799,503 03/08/2023 Merrill Lynch (519) -
usb 1,227,896 EUR 1,146,281 05/07/2023 BNP Paribas (21,888) (0.01)
usb 1,034,632 EUR 954,732 05/07/2023 Goldman Sachs (7,312) -
usb 1,317,363 EUR 1,218,170 05/07/2023 HSBC (11,851) -
usb 105,491,488 EUR 98,661,012 05/07/2023 Morgan Stanley (2,061,646) (0.45)
usb 106,748,014 EUR 98,329,459 03/08/2023 BNP Paribas (732,702) (0.16)
usb 610,828 GBP 486,121 05/07/2023 Barclays (6,153) -
usb 572,996 GBP 452,590 05/07/2023 Merrill Lynch (1,790) -
usb 561,817 SEK 6,082,857 05/07/2023 Barclays (2,127) -
usop 520,858 SEK 5,640,615 05/07/2023 Morgan Stanley (2,076) -
usb 130,744 SGD 176,985 05/07/2023 State Street (51) -
Total Unrealised Loss on Forward Currency Exchange Contracts (3,815,729) (0.83)
Net Unrealised Loss on Forward Currency Exchange Contracts (3,229,456) (0.70)
Financial Futures Contracts
%
Global Unrealised of
Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency EUR EUR Assets
EURO STOXX 50 Index, 15/09/2023 158 EUR 6,998,610 65,524 0.02
FTSE 100 Index, 15/09/2023 25 GBP 2,196,065 19,428 -
Total Unrealised Gain on Financial Futures Contracts 84,952 0.02
Net Unrealised Gain on Financial Futures Contracts 84,952 0.02
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JPMorgan Funds - Europe Equity Fund
Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Italy
listing Amplifon SpA EUR 36,748 1,233,630 0.16
Azimut Holding SpA EUR 102,537 2,019,723 0.26
Equities Intesa Sanpaolo SpA EUR 2,528,319 6,108,419 0.77
Austria Prysmia_n SpA EUR 174,467 6,652,427 0.84
ANDRITZ AG EUR 30,956 1,574,887 0.20 UniCredit SpA EUR 643,574 13,782,137 1.74
BAWAG Group AG, Reg. S EUR 37,520 1,533,067 0.20
Erste Group Bank AG EUR 99,801 3,170,678 0.40 29,796,336 377
Strabag SE EUR 22,196 820,142 0.10  Jersey
Wienerberger AG EUR 72,702 2,033,475 0.26  Glencore plc GBP 822,526 4,272,160 0.54
9,132,249 116 4,272,160 0.54
Belgium Netherlands
Bekaert SA EUR 70,381 2,941,222 0.37  ASM International NV EUR 14,830 5,748,479 0.73
D’ieteren Group EUR 15,159 2,476,981 0.32  ASML Holding NV EUR 39,430 26,185,463 331
KBC Group NV EUR 66,681 4,270,251 0.54  ASR Nederland NV EUR 62,434 2,574,154 0.33
CNH Industrial NV EUR 309,697 4,077,935 0.52
9,688,454 123 ING Groep NV EUR 713,558 8,841,697 112
Denmark Kon!nt:ijte Ahold Delhaize NV EUR 346,964 10,898,139 1.38
Qe Koninklijke KPN NV EUR 697,005 2,290,010 0.29
E‘er'sifsrg ASB O 312%? ; ’35835‘:3512 o2 tellantis NV EUR 293975 4725060 0.60
Novo Nordisk A/S ‘B’ DKK 212558 31,353,892 397  echnip Energies NV EUR 85508 1,783,697 022
’ M Wolters Kluwer NV EUR 78,068 9,132,004 1.15
38,269,165 4.84 76,256,638 9.65
Finland Norway
Nordea Bank Abp SEK 655,214 6,563,249 0.83 .
Outokumpu OYJ EUR 390,051 1,922,051 0.5 Eauinor ASA NOK 245251 6,562,838 0.83
Uponor OY) EUR 56,008 1,606,647 0.20 SpareBank 1 Nord Norge NOK 61,694 514,227 0.06
10,092,847 1.28 7,077,065 0.89
Spain
France
S Iberdrola SA EUR 767,053 9,218,059 1.17
ﬁ'xr AL‘Sq:'de oA EHE 2;1'?8‘;(3’ 2%77175562? 812‘2’ Industria de Diseno Textil SA EUR 222,366 7,856,191 0.99
BNP Paribas SA EUR 203,651 11,823,977 1.50
Cie de Saint-Gobain EUR 112,156 6,275,128 0.79 17,074,250 216
Derichebourg SA EUR 145,336 741,940 0.09  Sweden
Engie SA EUR 276,896 4,235,124 0.54  Boliden AB SEK 200,776 5,324,597 0.67
EssilorLuxottica SA EUR 30,836 5,321,060 0.67  Volvo AB ‘B’ SEK 195,816 3,724,650 0.47
L'Oreal SA EUR 31,006 13,258,166 1.68
LVMH Moet Hennessy Louis Vuitton SE EUR 31,663 27,255,510 3.45 9,049,247 1.14
Pernod Ricard SA EUR 38,533 7,787,519 0.99 .
Publicis Groupe SA EUR 69,871 5166262 0.65 Switzerland
Safran SA EUR 48260 6,935,445 0.8g ABBLW. CHF 302852 10,889,248 1.38
Sanofi EUR 22,680 2,225,362 0.28 C|§ Financiere Richemont SA CHF 91,074 14,135,148 1.79
Schneider Electric SE EUR 74,902 12,489,160 15g Julius Baer Group Ltd. CHF 80,409 4,634,565 059
Sopra Steria Group SACA EUR 10,562 1,942,352 0.25 Kuehne + Nagel International AG CHF 11,563 3,130,867 0.40
SPIE SA EUR 137,469 4,066,333 051 Nestle SA CHF 269,849 29,747,481 3.76
Thales SA EUR 22,159 3,039,661 0.38 Novartis AG_ CHF 245,513 22,559,386 2.86
TotalEnergies SE EUR 334235 17594130 223 Roche Holding AG CHF 78110 21,917,696 2.77
verallia SA, Reg. S EUR 37,888 1292739 0.l Straumann Holding AG CHF U318 1,673,348 0.21
vinci SA EUR 81,892 3,728,868 110 Swiss Life Holding AG CHF 3,882 2,081,205 0.26
UBS Group AG CHF 456,943 8,465,798 1.07
148,527,825 18.79  Zurich Insurance Group AG CHF 18,701 8,166,718 1.03
Germany 127,401,460 16.12
Allianz SE EUR 50,804 10,851,734 1.37 . .
Bayerische Motoren Werke AG EUR 80,571 9,084,380 115  United Kingdom
Brenntag SE EUR 36,925 2,622,414 033 3i Group plcl GBP 507,231 11,471,040 1.45
Deutsche Boerse AG EUR 24720 4.184.478 053  Anglo American plc Gep 145631 3,787,720 0.48
Deutsche Lufthansa AG EUR 415853 3,927,524 050 Ashtead Group plc GBP 110,946 7,037,978 089
Deutsche Post AG EUR 49296 2.207,352 0.28 AstraZeneca plc ) GBP 178,873 23,490,974 2.97
Deutsche Telekom AG EUR 623,610 12,472,512 1.58 Berkeley Group Holdings plc GBP 68,805 3,152,074 0.40
Dr Ing hc F Porsche AG Preference EUR 27381 3,094,738 039 BPPIC GBP 3,019,547 16,166,379 2.05
Duerr AG EUR 57,570 1,697,739 0.22 Centrica plc . GBP 6,770,511 9,794,178 1.24
Heidelberg Materials AG EUR 31,787 2.403.733 0.30 Coca-Cola Europacific Partners plc usb 26,225 1,548,284 0.20
Infineon Technologies AG EUR 195531 7,376,407 0.93 Computacenter plc GBP 29,574 791,639 0.10
Mercedes-Benz Group AG EUR 103932 7,662,906 0.07 Diageoplc Gep 281,251 11,064,616 L40
Muenchener GSK plc GBP 224,972 3,634,180 0.46
Rueckversicherungs-Gesellschaft AG EUR 27,546 9,488,220 120 HSBCHoldings pic GBP 1,073,663 7,792,624 0.99
RWE AG EUR 276,203 11,042,596 1.40 JDSports Fashion plc GBP 1,335,655 2,251,456 0.28
SAP SE EUR 131,433 16,379,180 2.07 Lloyds Banking Group plc GBP 7,139,528 3,650,512 0.46
Siemens AG EUR 102,342 15,631,717 108 London Stock Exchange Group plc GBP 7,515 732,262 0.09
Morgan Sindall Group plc GBP 41,869 898,648 0.11
120,127,630 15.20 0SB Group plc GBP 807,642 4,545,540 0.57
Oxford Instruments plc GBP 26,844 851,751 0.11
Ireland Prudential plc GBP 460,541 5,892,004 0.75
CRH plc EUR 81,342 4,134,614 0.52  RELX plc GBP 290,236 8,883,270 112
4.134.614 0.52 Rio Tinto plc GBP 232,532 13,547,146 1.71
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JPMorgan Funds - Europe Equity Fund
Schedule of Investments (continued)

As at 30 June 2023
%
Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
Shell plc GBP 263,774 7,180,399 0.91
SSE plc GBP 330,490 7,090,533 0.90
Unilever plc GBP 255,466 12,192,953 1.54
167,448,160 21.18
Total Equities 778,348,100 98.47
Total Transferable securities and money market instruments
admitted to an official exchange listing 778,348,100 98.47
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)t EUR 1,003 10,014,564 1.27
10,014,564 1.27
Total Collective Investment Schemes - UCITS 10,014,564 1.27
Total Units of authorised UCITS or other collective investment 10,014,564 1.27
undertakings
Total Investments 788,362,664 99.74
Cash 762,976 0.10
Other Assets/(Liabilities) 1,297,295 0.16
Total Net Assets 790,422,935 100.00

tRelated Party Fund.

Geographic Allocation of Portfolio as at 30 June 2023
United Kingdom

France

Switzerland

Germany

Netherlands

Denmark

Italy

Spain

Finland

Luxembourg

Belgium

Austria

Sweden

Norway

Jersey

Ireland

Total Investments

Cash and other assets/(liabilities)

Total

% of Net Assets

100.00

99.74

21.18
18.79
16.12
15.20
9.65
4.84
3.77
2.16
1.28
1.27
1.23
116
114
0.89
0.54
0.52

0.26
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JPMorgan Funds - Europe Equity Fund
Schedule of Investments (continued)

As at 30 June 2023

Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
AUD 11,261 CHF 6,666 03/08/2023 Morgan Stanley 33 -
AUD 2,140,401 EUR 1,298,926 05/07/2023 BNP Paribas 4,988 -
AUD 16,326 EUR 9,888 03/08/2023 RBC 51 -
CHF 582,788 usb 645,810 05/07/2023 Goldman Sachs 4,126 -
DKK 3,724,675 EUR 500,175 05/07/2023 Morgan Stanley 29 -
DKK 1,432,086 usb 207,222 05/07/2023 Citibank 2,566 -
EUR 1,325,918 AUD 2,171,562 05/07/2023 BNP Paribas 3,021 -
EUR 9,720 AUD 15,783 03/08/2023 HSBC 111 -
EUR 2,178,698 CHF 2,113,601 05/07/2023 BNP Paribas 18,997 -
EUR 1,617,109 CHF 1,577,482 03/08/2023 BNP Paribas 2,492 -
EUR 692,642 DKK 5,156,761 05/07/2023 Citibank 117 -
EUR 2,401,922 GBP 2,066,041 03/08/2023 Standard Chartered 1,757 -
EUR 340,773 SEK 3,976,627 05/07/2023 Merrill Lynch 3,058 -
EUR 97,494 usb 104,796 05/07/2023 BNP Paribas 1,531 -
EUR 71,568 usb 76,520 05/07/2023 Citibank 1,498 -
EUR 2,044,568 usb 2,203,152 05/07/2023 HSBC 27,126 0.01
EUR 181,312 usb 196,019 05/07/2023 Merrill Lynch 1,816 -
EUR 258,648 uso 278,185 05/07/2023 Morgan Stanley 3,912 -
EUR 2,509 usb 2,724 03/08/2023 BNP Paribas 19 -
EUR 56,876 usb 61,923 03/08/2023 Morgan Stanley 262 -
GBP 6,166 AUD 11,668 05/07/2023 Morgan Stanley 64 -
GBP 7,048 AUD 13,363 03/08/2023 HSBC 53 -
GBP 63,796 EUR 73,935 03/08/2023 Barclays 178 -
GBP 40,773 usb 50,419 05/07/2023 Citibank 1,261 -
GBP 740,463 usb 915,924 05/07/2023 Merrill Lynch 22,644 -
NOK 1,447,431 EUR 123,845 05/07/2023 Standard Chartered 18 -
SEK 2,439,744 EUR 206,646 05/07/2023 Barclays 550 -
usb 52,013 EUR 47,561 05/07/2023 BNP Paribas 68 -
Total Unrealised Gain on Forward Currency Exchange Contracts 102,346 0.01
AUD 13,814 CHF 8,458 05/07/2023 Merrill Lynch (227) -
AUD 15,290 EUR 9,584 05/07/2023 Merrill Lynch (269) -
AUD 58,100 EUR 36,526 05/07/2023 Morgan Stanley (1,132) -
AUD 2,171,562 EUR 1,325,093 03/08/2023 BNP Paribas (3,026) -
AUD 23,288 GBP 12,539 05/07/2023 HSBC (400) -
CHF 7,176 AUD 12,150 05/07/2023 Citibank (69) -
CHF 1,577,482 EUR 1,614,685 05/07/2023 BNP Paribas (2,796) -
EUR 13,819 AUD 22,730 05/07/2023 HSBC (28) -
EUR 9,066 AUD 14,886 05/07/2023 State Street (3) -
EUR 500,318 DKK 3,724,675 03/08/2023 Morgan Stanley (56) -
EUR 72,575 GBP 62,453 05/07/2023 Barclays (75) -
EUR 9,379 GBP 8,157 05/07/2023 Morgan Stanley (109) -
EUR 3,202,582 GBP 2,767,995 05/07/2023 Standard Chartered (17,360) -
EUR 120,405 NOK 1,447,431 05/07/2023 Merrill Lynch (3,459) -
EUR 123,797 NOK 1,447,431 03/08/2023 Standard Chartered (18) -
EUR 206,614 SEK 2,439,744 03/08/2023 Barclays (558) -
EUR 51,855 usb 56,678 05/07/2023 Morgan Stanley (45) -
GBP 19,645 AUD 37,598 03/08/2023 HSBC (69) -
GBP 2,066,041 EUR 2,404,822 05/07/2023 Standard Chartered (1,447) -
GBP 38,145 usb 48,779 05/07/2023 HSBC (294) -
GBP 55,672 usb 70,925 03/08/2023 HSBC (169) -
SEK 1,536,883 uso 143,569 05/07/2023 Morgan Stanley (947) -
usb 11,605 AUD 17,897 05/07/2023 RBC (276) -
usb 50,018 CHF 45,386 05/07/2023 HSBC (574) -
usb 79,551 EUR 74,263 05/07/2023 BNP Paribas (1,418) -
usb 70,949 EUR 65,606 05/07/2023 HSBC (638) -
usb 14,202,436 EUR 13,283,349 05/07/2023 Morgan Stanley (278,070) (0.04)
usb 9,658,098 EUR 8,895,986 03/08/2023 BNP Paribas (65,854) (0.01)
usb 50,271 GBP 40,443 05/07/2023 Morgan Stanley (1,014) -
Total Unrealised Loss on Forward Currency Exchange Contracts (380,400) (0.05)
Net Unrealised Loss on Forward Currency Exchange Contracts (278,054) (0.04)
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JPMorgan Funds - Europe Equity Fund
Schedule of Investments (continued)

As at 30 June 2023
Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency EUR EUR Assets
EURO STOXX 50 Index, 15/09/2023 74 EUR 3,277,830 37,420 0.01
FTSE 100 Index, 15/09/2023 19 GBP 1,669,010 14,146 -
Total Unrealised Gain on Financial Futures Contracts 51,566 0.01
Net Unrealised Gain on Financial Futures Contracts 51,566 0.01
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JPMorgan Funds - Europe Small Cap Fund

Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Stabilus SE EUR 27,174 1,490,494 0.37
listing SUESS MicroTec SE EUR 61,053 1,504,956 0.38
TAG Immobilien AG EUR 360,407 3,137,343 0.79
Equities Vitesco Technologies Group AG EUR 20,461 1,531,506 0.38
Austria Zalando SE, Reg. S EUR 79,755 2,086,391 0.52
BAWAG Group AG, Reg. S EUR 31,607 1,291,462 0.32
DO & CO AG EUR 13,837 1,873,530 0.47 37,109,095 928
Wienerberger AG EUR 69,330 1,939,160 0.49  Ireland
Dalata Hotel Group plc EUR 561,051 2,604,679 0.65
5,104,152 1.28  Glenveagh Properties plc, Reg. S EUR 2,696,720 3,039,204 0.76
Belgium Uniphar plc EUR 289,675 868,301 0.22
Bekaert SA EUR 47,662 1,991,795 0.50
KBC Ancora EUR 72,228 3,023,464 0.76 6,512,184 163
Kinepolis Group NV EUR 58,931 2,453,003 0.61  Italy
Melexis NV EUR 21,070 1,897,353 0.47  Banca Mediolanum SpA EUR 172,466 1,429,743 0.36
Montea NV, REIT EUR 40,357 2,857,276 0.71  BFF Bank SpA, Reg. S EUR 369,808 3,736,910 0.93
Xior Student Housing NV, REIT, Reg. S EUR 77,260 2,114,993 0.53  Brembo SpA EUR 153,352 2,076,386 0.52
Danieli & C Officine Meccaniche SpA EUR 103,280 1,741,301 0.44
14,337,884 3.58  Dpe’ Longhi SpA EUR 79,275 1,597,391 0.40
Bermuda tercos Son- R 13402 030 Gan
- ntercos Sp. , ,054, .51
Stolt-Nielsen Ltd. NOK 85,226 1,996,546 0.50 MARR SpA EUR 201,402 2819628 071
1,996,546 0.50 O_VS SpA, Reg. S EUR 455,382 1,163,501 0.29
Piaggio & C SpA EUR 269,882 1,029,060 0.26
Denmark RAI Way SpA, Reg. S EUR 366,218 2,014,199 0.50
Alm Brand A/S DKK 1,172,403 1,683,093 0.42  Sanlorenzo SpA EUR 26,759 1,050,960 0.26
Dfds A/S DKK 64,899 2,168,412 0.54  Sesa SpA EUR 8,439 965,421 0.24
ISS A/S DKK 176,885 3,431,327 0.86
Per Aarsleff Holding A/S DKK 57,262 2,583,802 0.65 23,116,956 5.78
ngkjoeping Landbobank A/S DKK 19,206 2,525,068 0.63 Jersey
ESE‘F‘ N /”S't?g‘?w A/ D 5223"’3‘} 4‘?2@%‘ oia Man Group plc GBP 960,000  2,445.214 0.61
Sydbank A/S DKK 28,486 1,210,379 030 2,445,214 0.61
18,846,813 4.71  Netherlands
Aalberts NV EUR 39,147 1,507,747 0.38
Faroe Islands . . ! ol
AMG Critical Materials NV EUR 37,175 1,768,786 0.44
Bakkafrost P/F NOK 36,528 2,017,005 0.51 Arcadis NV EUR 89,762 3,432,499 0.86
2,017,005 0.51 ASR Nederland.N\/ EUR 141,064 5,816,069 1.45
Brunel International NV EUR 98,406 1,182,840 0.30
Finland Iveco Group NV EUR 151,452 1,246,147 0.31
Cargotec OYJ ‘B’ EUR 48,255 2,436,877 0.61  Koninklijke Vopak NV EUR 55,833 1,827,693 0.46
Marimekko OY)J EUR 138,242 1,254,892 0.31  Signify NV, Reg. S EUR 54,697 1,416,105 0.35
Metsa Board OYJ ‘B’ EUR 270,024 1,821,312 0.46  Van Lanschot Kempen NV, CVA EUR 36,053 1,097,814 0.27
TietoEVRY OV EUR 77,390 1,966,480 0.49
Tokmanni Group Corp. EUR 309,507 3,723,369 0.93 19,295,700 4.82
Valmet OYJ EUR 147,902 3,772,241 0.94
Norway
14,975,171 3.74 Atea ASA ] NOK 177,065 2,369,859 0.59
Hoegh Autoliners ASA NOK 177,746 930,522 0.23
France Kitron ASA NOK 279,452 1,038,485 0.26
Air France-KLM EUR 931,527 1,620,857 0.40  Norwegian Air Shuttle ASA NOK 1,728,991 1,520,294 0.38
Alten SA EUR 28,493 4,105,841 1.03  Protector Forsikring ASA NOK 81,479 1,153,278 0.29
Beneteau SA EUR 115,748 1,803,354 0.45  Veidekke ASA NOK 163,773 1,617,339 0.41
Coface SA EUR 204,995 2,605,487 0.65  Wallenius Wilhelmsen ASA NOK 171,744 1,097,146 0.27
Elis SA EUR 248,831 4,409,285 110
Eramet SA EUR 12,479 1,050,108 0.26 9,726,923 2.43
Fnac Darty SA EUR 63,704 2,198,425 0.55 portugal
o i onde o Res.S or S;‘gg ?gé??é? 099 Corticeira Amorim SGPS SA EUR 150,134 1535,643 0.38
Nexans SA EUR 33,921 2,701,808 0.67
Nexity SA EUR 109,384 2,034,542 0.51 153,643 0-38
SEB SA EUR 38,866 3,668,950 0.92  Spain
SMCP SA, Reg. S EUR 127,911 1,024,567 0.26  Banco de Sabadell SA EUR 3,840,761 4,078,888 1.02
SPIE SA EUR 186,521 5,517,291 1.38  Inmobiliaria Colonial Socimi SA, REIT EUR 404,772 2,252,556 0.56
Trigano SA EUR 27,794 3,672,977 0.92  Merlin Properties Socimi SA, REIT EUR 418,247 3,289,513 0.82
Verallia SA, Reg. S EUR 115,732 3,948,776 0.99  Prosegur Cia de Seguridad SA EUR 687,858 1,117,769 0.28
Virbac SA EUR 6,367 1,711,131 0.43  Sacyr SA EUR 846,711 2,659,519 0.66
Sacyr SA Rights EUR 846,711 69,981 0.02
47,119,512 11.78  viscofan SA EUR 59,622 3,785,997 0.95
Germany
AIXTRON SE EUR 93,669 2,928,561 0.73 17,254,223 431
Atoss Software AG EUR 10,248 2,131,584 0.53  Sweden
Bilfinger SE EUR 52,908 1,882,467 0.47  AFRY AB SEK 89,767 1,212,518 0.30
Deutz AG EUR 158,092 852,116 0.21  Beijer Ref AB SEK 84,272 986,570 0.25
Duerr AG EUR 49,274 1,453,090 0.36  Billerud AB SEK 245,160 1,709,348 0.43
Encavis AG EUR 171,531 2,576,824 0.65  Bravida Holding AB, Reg. S SEK 183,389 1,620,515 0.41
Energiekontor AG EUR 25,399 1,774,120 0.45  Bufab AB SEK 26,751 838,991 0.21
FUCHS PETROLUB SE Preference EUR 99,683 3,607,528 0.90  Clas Ohlson AB ‘B’ SEK 178,427 1,233,832 0.31
GFT Technologies SE EUR 74,065 1,916,802 0.48  Coor Service Management Holding AB,
Jungheinrich AG EUR 60,511 2,028,329 0.51 Reg.S SEK 429,694 1,934,985 0.48
Norma Group SE EUR 141,633 2,412,010 0.60  Electrolux Professional AB ‘B’ SEK 388,172 1,921,075 0.48
PVA TePla AG EUR 50,242 958,869 0.24  Fastighets AB Balder ‘B’ SEK 148,439 495,741 0.12
SAF-Holland SE EUR 75,828 962,636 0.24  Hemnet Group AB SEK 80,107 1,284,429 0.32
Scout24 SE, Reg. S EUR 32,146 1,873,469 0.47  Husqvarna AB ‘B’ SEK 236,547 1,962,078 0.49



JPMorgan Funds - Europe Small Cap Fund
Schedule of Investments (continued)

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Inwido AB SEK 76,360 637,142 0.16  Units of authorised UCITS or other collective investment undertakings
M AB SEK 192,016 2,357,183 0.59
Loomis AB SEK 67,114 1,787,991 0.45  Collective Investment Schemes - UCITS
Mundters Group AB, Reg. S §EE 21?;35831(7) 212?52?; 0.49 Luxembourg
Pandox AB B ,679, 0.67 I
: : . JPMorgan EUR Liquidity LVNAV Fund -
Platzer Fastigheter Holding AB ‘B SEK 116,630 790,407 0.20 P :
scandic Hotels Group AB, Reg. S SEK 503.835 1,889.536 0.47 JPM EUR Liquidity LVNAV X (flex dist.)t EUR 382 3,815,562 0.96
SkiStar AB SEK 103,979 1,019,477 0.25 3,815,562 0.96
Thule Group AB, Reg. S SEK 102,503 2,742,981 0.69
Vitrolife AB SEK 97,419 1,739,058 043 Total Collective Investment Schemes - UCITS 3,815,562 0.96
32,806,244 8.20 Total Units of authorised UCITS or other collective investment 3,815,562 0.96
. undertakings
Switzerland
ALSO Holding AG CHF 12,213 2,393,421 0.60  Total Investments 397,619,272 99.40
Burckhardt Compression Holding AG CHF 2,150 1,143,424 0.29
dormakaba Holding AG CHF 3,446 1,416,314 0.35 cash 1,872,705 0.47
Flughafen zurich AG CHF 21,013 3,996,679 1.00
Georg Fischer AG CHF 45,057 3,086,806 0.77  other Assets/(Liabilities) 542,609 0.13
Huber + Suhner AG CHF 19,985 1,506,984 0.38
Implenia AG CHF 62,960 2,761,361 0.69  Total Net Assets 400,034,586 100.00
Mobilezone Holding AG CHF 117,638 1,645,505 0.41
Softwareone Holding AG CHF 89,514 1,612,927 0.40
Tecan Group AG CHF 9,133 3,199,847 0.80 Related Party Fund.
Zehnder Group AG CHF 29,047 2,157,664 0.54
Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
24,920,932 6.23 United Kingdom 28.67
United Kingdom France 11.78
4imprint Group plc GBP 62,305 3,493,580 0.87 Germany 9.28
Alpha Group International plc, Reg. S GBP 184,660 4,564,913 1.14 Sweden 8.20
Balfour Beatty plc GBP 723,892 2,897,739 0.73 Switzerland 6.23
Bank of Georgia Group plc GBP 144,361 4,970,984 1.24 Italy 578
Centrica plc GBP 2,690,094 3,891,473 0.97 Netherlands 4.82
Computacenter plc GBP 72,500 1,940,686 0.49 Denmark 4.71
CVS Group plc GBP 90,677 2,093,384 0.52 Spain 4.31
Diploma plc GBP 96,495 3,367,649 0.84 Finland 374
Dunelm Group plc GBP 303,010 3,958,562 0.99 Belgium 3.58
easyJet plc GBP 775,000 4,381,661 110 Norway 2.43
Games Workshop Group plc GBP 34717 4,442,584 111 Ireland L63
Greggs plc GBP 86,565 2,584,043 0.65 Austria 1.28
IMI plc GBP 252,000 4,804,855 1.20 Luxembourg 0.96
Inchcape plc GBP 433,000 3,923,974 0.98 Jersey 0.61
Intermediate Capital Group plc GBP 160,000 2,574,669 0.64 Faroe Islands 0.51
Investec plc GBP 494,000 2,558,198 0.64 Bermuda 0.50
JET2 plc GBP 506,077 7,370,920 1.84 Portugal 0.38
Marks & Spencer Group plc GBP 1,956,344 4,337,793 1.08 Total Investments 99.40
Mitchells & Butlers plc GBP 795,573 1,890,815 0.47 Cash and other assets/(liabilities) 0.60
Mitie Group plc GBP 3,096,722 3,490,814 0.87
Moneysupermarket.com Group plc GBP 1,043,842 3,283,539 0.82 Total 100.00
0SB Group plc GBP 904,668 5,091,618 1.27
Oxford Instruments plc GBP 85,303 2,706,636 0.68
Premier Foods plc GBP 3,425,000 5,107,982 1.28
Serica Energy plc GBP 893,688 2,161,430 0.54
Spectris plc GBP 96,015 4,030,571 1.01
TBC Bank Group plc GBP 100,326 2,911,956 0.73
Vanquis Banking Group plc GBP 445,000 991,356 0.25
Virgin Money UK plc GBP 1,822,866 3,185,117 0.80
Vistry Group plc GBP 480,000 3,704,955 0.93
Watches of Switzerland Group plc GBP 229,010 1,635,109 0.41
Weir Group plc (The) GBP 170,000 3,496,487 0.87
WH Smith plc GBP 156,704 2,837,461 0.71
114,683,513 28.67
Total Equities 393,803,710 98.44
Total Transferable securities and money market instruments 393,803,710 98.44

admitted to an official exchange listing
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JPMorgan Funds - Europe Small Cap Fund

Schedule of Investments (continued)
As at 30 June 2023
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
DKK 2,859,466 EUR 383,989 05/07/2023 Morgan Stanley 22 -
EUR 535,761 CHF 519,753 05/07/2023 BNP Paribas 4,672 -
EUR 532,809 CHF 519,753 03/08/2023 BNP Paribas 821 -
EUR 384,075 DKK 2,859,466 05/07/2023 Citibank 65 -
EUR 2,562,602 GBP 2,204,252 03/08/2023 Standard Chartered 1,874 -
EUR 673,618 SEK 7,860,744 05/07/2023 Merrill Lynch 6,044 -
EUR 98,438 usb 105,811 05/07/2023 BNP Paribas 1,546 -
EUR 148,287 usb 158,548 05/07/2023 Citibank 3,104 -
EUR 44,797 usb 48,431 05/07/2023 Merrill Lynch 449 -
EUR 65,804 usb 71,808 03/08/2023 Merrill Lynch 152 -
GBP 41,570 EUR 48,272 05/07/2023 Merrill Lynch 85 -
GBP 73,579 usb 91,125 05/07/2023 BNP Paribas 2,150 -
GBP 38,281 usb 48,435 05/07/2023 Morgan Stanley 179 -
NOK 3,786,346 EUR 323,968 05/07/2023 Standard Chartered 48 -
NOK 513,587 uso 47,674 03/08/2023 Goldman Sachs 345 -
SEK 7,860,744 EUR 665,804 05/07/2023 Barclays 1,771 -
Total Unrealised Gain on Forward Currency Exchange Contracts 23,327 -
CHF 519,753 EUR 532,010 05/07/2023 BNP Paribas (921) -
EUR 384,098 DKK 2,859,466 03/08/2023 Morgan Stanley (43) -
EUR 2,690,273 GBP 2,325,206 05/07/2023 Standard Chartered (14,583) -
EUR 257,833 NOK 3,099,512 05/07/2023 Merrill Lynch (7,407) -
EUR 323,842 NOK 3,786,346 03/08/2023 Standard Chartered (47) -
EUR 665,701 SEK 7,860,744 03/08/2023 Barclays (1,796) -
EUR 53,980 usb 59,427 05/07/2023 BNP Paribas (438) -
EUR 65,330 usb 71,589 05/07/2023 HSBC (225) -
EUR 50,403 usb 55,090 05/07/2023 Morgan Stanley (44) -
EUR 45,344 usb 49,758 03/08/2023 Citibank (148) -
GBP 2,204,252 EUR 2,565,696 05/07/2023 Standard Chartered (1,544) -
GBP 41,444 usb 52,997 05/07/2023 HSBC (319) -
GBP 44,403 usb 56,446 03/08/2023 BNP Paribas (22) -
GBP 37,033 usb 47,097 03/08/2023 HSBC (37) -
usb 50,444 EUR 47,127 05/07/2023 Barclays (935) -
usb 116,666 EUR 108,911 05/07/2023 BNP Paribas (2,080) -
usb 9,490,887 EUR 8,876,824 05/07/2023 Morgan Stanley (185,946) (0.05)
usb 75,358 EUR 70,145 05/07/2023 RBC (1,139) -
usb 9,245,333 EUR 8,515,881 03/08/2023 BNP Paribas (63,128) (0.02)
usb 91,798 GBP 73,920 05/07/2023 HSBC (1,929) -
usb 55,543 GBP 43,926 03/08/2023 Citibank (248) -
uso 62,158 NOK 686,833 05/07/2023 Morgan Stanley (1,857) -
Total Unrealised Loss on Forward Currency Exchange Contracts (284,836) (0.07)
Net Unrealised Loss on Forward Currency Exchange Contracts (261,509) (0.07)
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JPMorgan Funds - Global Growth Fund

Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange Freeport-McMoRan, Inc. uso 90,351 3,583,772 0.96
listing Hess Corp. usb 43,464 5,862,859 1.58
Intuit, Inc. usb 7,004 3,202,089 0.86
Equities Intuitive Surgical, Inc. usb 16,301 5,570,215 1.50
Australia Masimo Corp. uso 34,519 5,727,392 1.54
) Mastercard, Inc. ‘A’ usb 32,378 12,651,865 3.40
IDP Education Ltd. AUD 246,963 3,630,035 0-98 " \eta Platforms, Inc. ‘A UsD 57,480 16,480,378 443
Microsoft Corp. usb 101,054 34,433,140 9.26
3,630,035 0.98 ! ’
NVIDIA Corp. usb 35,926 15,097,183 4.06
Denmark Quanta Services, Inc. uso 14,295 2,790,670 0.75
Novo Nordisk A/s ‘B’ DKK 57,920 9,329,647 2.51  Regeneron Pharmaceuticals, Inc. usb 6,243 4,412,334 1.19
ServiceNow, Inc. usp 6,922 3,873,447 1.04
9,329,647 2.51  SolarEdge Technologies, Inc. usp 11,900 3,119,407 0.84
France Uber Technologies, Inc. uso 248,645 10,734,005 2.89
. Unitedhealth Group, Inc. usp 17,131 8,162,408 .
Capgemini SE EUR 29,309 5548,941 L.49 Wolrkday Inc. ‘A w uso 20,084 4821913 ?gg
L'Oreal SA EUR 11,215 5,236,723 1.41 hnalao pr ! ey ’
o ’ o . , ,558,219 .
Lvmh Moet Hennessy Louis Vuitton SE EUR 9,813 9,224,157 2.48 Zebra Technologies Corp. ‘A usp 5310 1558 0-42
Vinci SA EUR 63,330 7,371,377 1.98 207,148,073 55.72
27,381,198 736 Total Equities 367,794,452 98.94
Germany Total Transferable securities and money market instruments
Ad.\das AG ) EUR 40,854 7,934,791 2.13 admitted to an official exchange listing 367,794,452 98.94
Infineon Technologies AG EUR 79,837 3,288,941 0.89
11,223,732 3.02 Units of authorised UCITS or other collective investment undertakings
India Collective Investment Schemes - UCITS
HDFC Bank Ltd. INR 343,740 7,124,739 1.92
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
7,124,739 192 JPM USD Liquidity LVNAV X (dist.)t usb 1,457,617 1,457,617 0.39
Ireland
Ryanair Holdings plcNull, ADR usp 18,072 1,993,522 0.54 1,457,617 0.39
Trane Technologies plc usb 29,916 5,732,355 1.54
Total Collective Investment Schemes - UCITS 1,457,617 0.39
7,725,877 2.08 i . Lo
Total Units of authorised UCITS or other collective investment 1,457,617 0.39
Italy undertakings
UNICREDIT SPA EUR 104,240 2,437,671 0.66 Total Investments 369,252,069 99.33
2,437,671 0.66
Cash 291,753 0.08
Japan
Japan Exchange Group, Inc. JPY 279,300 4,850,959 1.30  oOther Assets/(Liabilities) 2,200,852 0.59
Keyence Corp. JPY 13,600 6,391,332 1.72
Shin-Etsu Chemical Co. Ltd. JPY 150,600 4,975,337 1.34  Total Net Assets 371,744,674 100.00
16,217,628 436 ipelated Party Fund.
Netherlands
ASML Holding NV EUR 7,960 5,772,570 1.55 i . )
NXP Semiconductors NV uso 33,435 6,812,548 1.83 Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
United States of America 55.72
12,585,118 3.38 France 7.36
United Kingdom 7.06
South Korea . South Korea 4.40
Samsung Electronics Co. Ltd. KRW 148,351 8,134,451 2.19 Japan 436
Samsung SDI Co. Ltd. KRW 16,156 8,208,889 2.21 Netherlands 3.38
Germany 3.02
16,343,340 4.40 Switzerland 2.95
Switzerland Taiwan K 254
Nestle SA CHF 68,978 8303528 2.24 De”mfj‘r 2.51
Straumann Holding AG CHF 16,423 2,651,501 071 trelan 2.08
India 1.92
10,955,029 2.95 Australia 0.98
Italy 0.66
Taiwan Luxembourg 0.39
Taiwan Semiconductor Manufacturing Co. Total Investments 99.33
Ltd., ADR usb 93,192 9,441,281 2.54 Cash and other assets/(liabilities) 0.67
9,441,281 2.54 Total 100.00
United Kingdom
AstraZeneca plc GBP 40,432 5,798,345 1.56
Diageo plc GBP 149,715 6,431,766 1.73
Greggs plc GBP 59,144 1,927,928 0.52
Prudential plc GBP 243,722 3,404,961 0.91
RELX plc GBP 259,944 8,688,084 2.34
26,251,084 7.06
United States of America
Alphabet, Inc. ‘A’ usb 92,598 11,150,651 3.00
Amazon.Com, Inc. usb 161,584 21,018,847 5.65
Apple, Inc. usb 81,406 15,667,399 4.21
Burlington Stores, Inc. usb 12,425 1,934,013 0.52
Cadence Design Systems, Inc. usb 42,477 9,916,256 2.67
Deere & Co. usb 13,240 5,379,611 1.45
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Schedule of Investments (continued)

As at 30 June 2023
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
AUD 1,443,072 usb 945,589 10/07/2023 HSBC 14,577 -
AUD 1,743,297 usb 1,154,779 10/07/2023 State Street 5,145 -
CHF 11,397 usb 12,626 10/07/2023 BNP Paribas 98 -
CHF 630,319 usb 695,374 10/07/2023 Citibank 8,326 -
CHF 2,824,150 usb 3,135,357 10/07/2023 HSBC 17,578 0.01
CHF 3,782 uso 4,167 10/07/2023 Merrill Lynch 56 -
CHF 652,596 usb 726,667 08/08/2023 HSBC 4,298 -
DKK 5,751,045 EUR 772,631 08/08/2023 Goldman Sachs 16 -
DKK 21,525,907 usb 3,135,113 10/07/2023 BNP Paribas 22,714 0.01
EUR 3,686 CHF 3,577 10/07/2023 Merrill Lynch 33 -
EUR 98,941,075 usb 105,830,270 10/07/2023 Barclays 2,243,999 0.60
EUR 899,556 usb 963,695 10/07/2023 BNP Paribas 18,898 0.01
EUR 1,786,530 usb 1,912,449 10/07/2023 HSBC 38,996 0.01
EUR 1,034,766 usb 1,113,157 10/07/2023 Merrill Lynch 17,127 0.01
EUR 2,559,026 usb 2,757,694 10/07/2023 RBC 37,554 0.01
EUR 100,723,432 usb 109,488,828 08/08/2023 Barclays 705,662 0.19
GBP 1,570,499 EUR 1,818,848 08/08/2023 RBC 5,685 -
GBP 6,818,899 usb 8,606,775 10/07/2023 Citibank 55,911 0.02
INR 41,721,210 usb 507,647 08/08/2023 HSBC 303 -
JPY 840,841,651 usb 5,817,165 10/07/2023 Citibank 9,789 -
KRW 7,985,375,530 usb 6,050,673 10/07/2023 Citibank 11,497 -
KRW 2,498,749,257 usb 1,896,494 08/08/2023 RBC 3,152 -
TWD 100,680,084 usb 3,230,529 10/07/2023 Standard Chartered 502 -
usb 2,316,709 INR 190,264,320 08/08/2023 Goldman Sachs 266 -
usb 6,046,163 JPY 840,841,651 10/07/2023 Barclays 219,209 0.06
usb 649,847 TWD 19,805,252 10/07/2023 BNP Paribas 14,256 -
usb 2,637,452 TWD 80,874,832 10/07/2023 Goldman Sachs 42,012 0.01
Total Unrealised Gain on Forward Currency Exchange Contracts 3,497,659 0.94
AUD 9,244 CHF 5,514 10/07/2023 Morgan Stanley (5) -
AUD 1,556,626 EUR 955,186 10/07/2023 HSBC (7,639) -
CHF 3,541 EUR 3,643 10/07/2023 BNP Paribas 27) -
CHF 3,436 EUR 3,516 10/07/2023 Merrill Lynch (5) -
CHF 3,439 EUR 3,541 10/07/2023 Morgan Stanley (29) -
CHF 6,995 usb 7,862 10/07/2023 Merrill Lynch (53) -
EUR 1,053,961 usb 1,154,844 10/07/2023 HSBC (3,592) -
INR 190,264,320 usb 2,318,911 10/07/2023 Goldman Sachs (154) -
JPY 230,932,675 EUR 1,471,689 08/08/2023 Morgan Stanley (1,938) -
TWD 25,976,353 usb 835,478 08/08/2023 Merrill Lynch (1,312) -
usb 3,084,116 AUD 4,752,240 10/07/2023 Citibank (77,845) (0.02)
usb 1,155,722 AUD 1,743,297 08/08/2023 State Street (5,280) -
usb 3,104,091 CHF 2,813,665 10/07/2023 Citibank (37,139) (0.01)
usb 737,555 CHF 664,303 10/07/2023 HSBC (4,085) -
usb 3,127,428 CHF 2,808,642 08/08/2023 HSBC (18,497) (0.01)
usb 3,093,509 DKK 21,525,907 10/07/2023 HSBC (64,318) (0.02)
usb 3,140,565 DKK 21,525,907 08/08/2023 BNP Paribas (23,348) (0.01)
usb 109,413,824 EUR 100,800,983 10/07/2023 Barclays (692,041) (0.19)
usb 1,226,196 EUR 1,137,394 10/07/2023 Goldman Sachs (16,190) -
usb 1,189,133 EUR 1,101,583 10/07/2023 HSBC (14,137) -
usb 2,453,223 EUR 2,272,752 10/07/2023 Merrill Lynch (29,326) (0.01)
usp 98,949 EUR 91,028 08/08/2023 Barclays (638) -
usb 22,258,891 EUR 20,426,509 08/08/2023 Merrill Lynch (88,329) (0.02)
usb 8,435,935 GBP 6,818,899 10/07/2023 HSBC (226,751) (0.06)
usb 8,608,594 GBP 6,818,899 08/08/2023 Citibank (55,863) (0.02)
usb 2,297,670 INR 190,264,320 10/07/2023 J.P. Morgan (21,086) (0.01)
usb 5,842,871 JPY 840,841,651 08/08/2023 Citibank (12,457) -
usb 671,990 KRW 890,089,808 10/07/2023 RBC (3,730 -
usb 5,361,893 KRW 7,095,285,722 10/07/2023 Standard Chartered (24,557) (0.01)
usb 6,058,431 KRW 7,985,375,530 08/08/2023 Citibank (12,363) -
usb 3,231,566 TWD 100,680,084 08/08/2023 Standard Chartered (1,526) -
Total Unrealised Loss on Forward Currency Exchange Contracts (1,444,260) (0.39)
Net Unrealised Gain on Forward Currency Exchange Contracts 2,053,399 0.55
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JPMorgan Funds - Global Healthcare Fund

Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usb Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange Outset Medical, Inc. uso 1,585,868 35,428,291 0.75
listing Personalis, Inc. usp 885,477 1,731,107 0.04
Pfizer, Inc. usb 1,185,455 43,002,380 0.91
Equities PMV Pharmaceuticals, Inc. usb 1,713,832 10,617,189 0.22
Denmark Regeneron Pharmaceuticals, Inc. uso 244,760 172,987,801 3.66
Genmab A/S DKK 102,786 39,024,931 0.83 REGENXBIO, Inc.. usb 1,082,309 21,976,284 0.47
Novo Nordisk A/s ‘B’ DKK 1206833 194.394 434 a1 Relay Therapeutics, Inc. usb 1,703,422 21,957,110 0.47
e r . ResMed, Inc. usb 55,956 12,272,550 0.26
233,419,365 4.95 Revance Therapeqtilcs, Inc. usob 1,410,760 35,910,896 0.76
REVOLUTION Medicines, Inc. usb 1,089,472 29,023,534 0.61
Germany Sage Therapeutics, Inc. usb 403,779 19,074,520 0.40
Sartorius AG Preference EUR 56,296 19,361,625 0.41  Sarepta Therapeutics, Inc. usop 91,695 10,367,037 0.22
Seagen, Inc. usb 121,769 23,481,934 0.50
19,361,625 0.41  Shockwave Medical, Inc. usp 139,233 40,422,125 0.86
Japan Thermo Fisher Scientific, Inc. usp 356,179 185,157,872 3.92
P Twist Bioscience Corp. usb 1,809,842 37,002,220 0.78
Daiichi Sankyo Co. std‘ jEX 2';?;'388 gfﬁf;g L5 Unitedhealth Group, . USD 844,472 402365574 8.52
Kyowa Kirin Co. Ltd. ' 114, 0-32 yerve Therapeutics, Inc. usp 453,795 8,746,899 0.19
88,352,652 1.87 West Pharmaceutical Services, Inc. usb 145,893 55,870,454 1.18
Netherlands 3,598,939,393 76.25
Argenx SE EUR 94,067 36,435,197 0.77 Virgin Islands, British
36,435,197 0.77 Establishment Labs Holdings, Inc. usop 272,336 19,350,835 0.41
Switzerland 19,350,835 0.41
ADC Therapeutics SA usb 637,153 1,385,808 0.03
Lonza Group AG CHF 116,064 69,036,227 1.46  Total Equities 4,645,660,556 98.42
Novartis AG CHE 733,915 73,641.256 1.56 Total Transferable securities and money market instruments
Roche HO|dIﬂg AG CHF 390,045 119,515,881 2.53 admitted to an official exchange listing 4,645,660,556 98.42
Sonova Holding AG CHF 125,062 33,419,636 0.71
straumann Holding AG CHF 114,430 18,474,779 039 Units of authorised UCITS or other collective investment undertakings
315,473,587 6.68 R
Collective Investment Schemes - UCITS
United Kingdom Luxembourg
G LeES WIS iy e
i ool : iquidity LVNAV X (dist. D 75526921 75,526,921 .
Royalty Pharma plc ‘A’ usb 972,730 29,570,992 0.63 JPM USD Liquidity L (dist.) s 5926 5526 160
334,327,902 7.08 75,526,921 160
United States of America Total Collective Investment Schemes - UCITS 75,526,921 1.60
Abbott Laboratories usp 488,446 52,876,722 112 . . Lo
Abbvie, Inc. usp 818.904 108,979,744 231 Igtjﬂrlfl;l:i[rsm 0;‘ authorised UCITS or other collective investment 75,526,921 160
Acadia Healthcare Co., Inc. usb 540,857 43,211,770 0.92 &
Accolade, Inc. usp 2,201,864 29,989,388 0.64  Total Investments 4,721,187,477 100.02
ACELYRIN, Inc. usb 772,699 16,713,479 0.35
Agios Pharmaceuticals, Inc. usb 957,028 26,935,553 0.57  cash 182,199 0.00
Alector, Inc. uso 365,968 2,204,957 0.05
Align Technology, Inc. usb 49,287 17,247,246 0.37  other Assets/(Liabilities) (1,217,606) (0.02)
Allogene Therapeutics, Inc. usb 1,365,364 6,567,401 0.14
Alnylam Pharmaceuticals, Inc. usb 187,315 36,709,057 0.78  Total Net Assets 4,720,152,070 100.00
Amedisys, Inc. usb 277,467 25,475,633 0.54
Amgen, Inc. usb 633,225 140,563,285 2.98 fRelated Party Fund
Amicus Therapeutics, Inc. Usb 3,260,206 41,535,024 0.88 v '
Arrowhead Pharmaceuticals, Inc. usb 413,701 14,874,619 0.32
Arvinas, Inc. ) usb 579,848 15,229,708 0.32 Geographic Allocation of Portfolio as at 30 June 2023 % of Net Assets
Atara Biotherapeutics, Inc. usp 2,239,196 3,683,477 0.08 United States of America 76.25
Blueprint Medicines Corp. usb 509,176 33,529,240 0.71 United Kingdom 7.08
Cano Health, Inc. usb 5,599,836 7,755,773 0.16 Switzerland 6.68
CareMax, Inc. usb 1,571,345 5,036,161 0.1 Denmark 405
Centene Corp. Usb 1,650,538 110,602,551 234 Japan 187
Coherus Biosciences, Inc. usp 1,078,727 4,557,622 0.10 Luxembourg 1460
Danaher Corp. usp 319110 76,782,653 163 Netherlands 077
Dexcom, Inc. usb 189,503 24,791,730 0.53 Germany 0'41
Edwards Lifesciences Corp. usp 902,011 84,504,901 1.79 Virgin Islands, British 0'41
Eli Lilly & Co. uso 516,307 241,048,249 5.11 Total mvestm’ems -
Evolent Health, Inc. ‘A’ USD 1,940,640 59,073,082 125 e — 100.02
Exact Sciences Corp. USD 998893 94335455 2.00 ash and other assets/(liabilities) (0.02)
Exelixis, Inc. usb 1,588,876 30,188,644 0.64 Total 100.00
Halozyme Therapeutics, Inc. uso 725,012 25,618,299 0.54 -
HCA Healthcare, Inc. usb 221,774 67,326,151 1.43
Hologic, Inc. usb 730,495 59,009,386 1.25
Humana, Inc. usb 106,325 47,066,356 1.00
IDEXX Laboratories, Inc. usp 34,580 17,316,454 0.37
Insulet Corp. usb 156,809 44,941,459 0.95
Intra-Cellular Therapies, Inc. usb 491,132 30,646,637 0.65
Intuitive Surgical, Inc. usp 453,702 155,034,510 3.28
IQVIA Holdings, Inc. usb 167,659 37,465,918 0.79
iRhythm Technologies, Inc. usb 418,968 43,413,464 0.92
Johnson & Johnson usb 1,296,673 213,328,642 452
McKesson Corp. usb 154,350 65,305,485 1.38
Merck & Co., Inc. usb 1,234,261 140,890,893 2.98
Moderna, Inc. uso 407,603 50,008,812 1.06
Natera, Inc. usb 1,281,613 63,958,897 1.35
Neurocrine Biosciences, Inc. usb 159,634 15,209,129 0.32




JPMorgan Funds - Global Healthcare Fund

Schedule of Investments (continued)

As at 30 June 2023

Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
AUD 633,502 usb 411,131 10/07/2023 Citibank 10,377 -
AUD 5,949 uso 3,922 10/07/2023 HSBC 36 -
AUD 370,600 usp 245,489 10/07/2023 State Street 1,094 -
AUD 626,893 usb 415,600 08/08/2023 State Street 1,899 -
CHF 2,688 SGD 4,005 10/07/2023 HSBC 40 -
CHF 1,331,973 usp 1,478,738 10/07/2023 HSBC 8,302 -
DKK 580,689 EUR 78,002 08/08/2023 Morgan Stanley 14 -
DKK 6,831,438 usp 994,956 10/07/2023 BNP Paribas 7,208 -
DKK 14,498 uso 2,085 10/07/2023 Morgan Stanley 42 -
EUR 13,519,925 usb 14,461,668 10/07/2023 Barclays 306,273 0.01
EUR 323,798 usb 350,737 10/07/2023 BNP Paribas 2,951 -
EUR 147,399 usp 158,723 10/07/2023 HSBC 2,282 -
EUR 91,338 usb 97,705 10/07/2023 State Street 2,064 -
EUR 211,242,358 usb 230,418,982 31/07/2023 BNP Paribas 592,015 0.01
EUR 12,968,804 usp 14,100,156 08/08/2023 BNP Paribas 88,109 -
GBP 2,093 AUD 3,992 10/07/2023 HSBC 3 -
GBP 2,322 SGD 3,983 08/08/2023 Barclays 3 -
GBP 606,656 usb 765,718 10/07/2023 Citibank 4,974 -
JPY 112,355,767 usb 777,307 10/07/2023 Citibank 1,308 -
PLN 135,392 usp 33,175 10/07/2023 Citibank 77 -
PLN 196,733 uso 46,821 10/07/2023 Goldman Sachs 1,497 -
PLN 14,163,857 usb 3,318,753 10/07/2023 HSBC 159,857 -
PLN 217,065 usb 52,097 10/07/2023 Morgan Stanley 1,214 -
PLN 14,116,091 usp 3,431,469 08/08/2023 Goldman Sachs 29,744 -
SGD 762,323 usb 563,189 10/07/2023 State Street 308 -
SGD 761,825 usb 562,213 08/08/2023 Merrill Lynch 1,546 -
usb 2,731 AUD 4,036 10/07/2023 HSBC 45 -
usb 2,710 AUD 3,979 10/07/2023 Merrill Lynch 62 -
usb 3,083 AUD 4,605 08/08/2023 HSBC 16 -
usb 143,119 EUR 130,827 10/07/2023 State Street 215 -
usb 163,668 EUR 149,293 08/08/2023 Merrill Lynch 337 -
usb 131,123,792 GBP 102,957,721 31/07/2023 Morgan Stanley 303,729 0.01
usb 807,906 JPY 112,355,767 10/07/2023 Barclays 29,291 -
usb 22,082 PLN 89,863 10/07/2023 BNP Paribas 12 -
usb 28,140 PLN 114,088 08/08/2023 Goldman Sachs 167 -
uso 7,647 SGD 10,322 10/07/2023 Barclays 17 -
usb 6,566 SGD 8,811 10/07/2023 Goldman Sachs 53 -
usb 12,555 SGD 16,925 10/07/2023 State Street 44 -
uso 4,143 SGD 5,585 08/08/2023 Barclays 10 -
Total Unrealised Gain on Forward Currency Exchange Contracts 1,557,235 0.03
AUD 10,719 usb 7,328 10/07/2023 HSBC (196) -
AUD 9,008 uso 6,000 10/07/2023 Merrill Lynch (7) -
AUD 106,464,420 usb 71,109,130 31/07/2023 HSBC (222,142) (0.01)
CHF 68,464 EUR 70,397 10/07/2023 State Street (461) -
CHF 72,159 EUR 73,884 08/08/2023 BNP Paribas (7) -
CHF 38,899,802 usb 43,601,392 31/07/2023 Citibank (67,677) -
GBP 62,053 EUR 72,456 10/07/2023 BNP Paribas (314) -
GBP 9,124,874 usb 11,626,458 31/07/2023 Merrill Lynch (32,218) -
JPY 1,644,822,881 usb 11,541,374 31/07/2023 Morgan Stanley (101,954) -
JPY 13,044,783,842 usb 91,622,488 31/07/2023 Standard Chartered (898,573) (0.02)
SGD 7,917 uso 5,906 10/07/2023 Goldman Sachs (54) -
SGD 4,653 usb 3,471 10/07/2023 HSBC (32) -
SGD 4,409 usb 3,294 10/07/2023 Merrill Lynch (35) -
SGD 12,306 uso 9,111 10/07/2023 Morgan Stanley (14) -
SGD 10,281 usb 7,625 10/07/2023 State Street (26) -
usb 240,512 AUD 370,600 10/07/2023 Citibank (6,071) -
usb 6,558 AUD 10,028 10/07/2023 HSBC (114) -
usb 3,280 AUD 5,023 10/07/2023 Merrill Lynch (63) -
usb 3,418 AUD 5,225 10/07/2023 Morgan Stanley (58) -
usb 415,261 AUD 626,893 10/07/2023 State Street (1,850) -
usb 245,690 AUD 370,600 08/08/2023 State Street (1,122) -
usb 1,547,939 CHF 1,403,124 10/07/2023 Citibank (18,535) -
usb 1,483,154 CHF 1,331,973 08/08/2023 HSBC (8,772) -
usb 983,836 DKK 6,845,936 10/07/2023 HSBC (20,455) -
usb 996,686 DKK 6,831,438 08/08/2023 BNP Paribas (7,410) -
usb 249,782 EUR 233,525 10/07/2023 Barclays (5,300) -
usb 14,079,804 EUR 12,968,804 10/07/2023 BNP Paribas (86,143) -
usb 231,332 EUR 214,953 10/07/2023 Citibank (3,463) -
usb 129,557 EUR 120,875 10/07/2023 HSBC (2,476) -
usb 290,799 EUR 270,622 10/07/2023 Merrill Lynch (4,804) -
usb 122,518 EUR 112,672 08/08/2023 Barclays (748) -
usb 228,605 EUR 210,262 08/08/2023 BNP Paribas (1,429) -
usb 145,894 EUR 133,482 08/08/2023 Merrill Lynch (140) -
usb 829,876 GBP 670,802 10/07/2023 HSBC (22,306) -
usb 765,880 GBP 606,656 08/08/2023 Citibank (4,970) -
usb 780,742 JPY 112,355,767 08/08/2023 Citibank (1,665) -
usb 27,476 PLN 116,394 10/07/2023 Barclays (1,110) -
usb 3,436,487 PLN 14,116,091 10/07/2023 Goldman Sachs (30,392) -
usb 52,832 PLN 222,423 10/07/2023 HSBC (1,794) -
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JPMorgan Funds - Global Healthcare Fund
Schedule of Investments (continued)

As at 30 June 2023
Forward Currency Exchange Contracts (continued)

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
usb 40,325 PLN 168,276 10/07/2023 Morgan Stanley (1,003)
usb 561,641 SGD 761,825 10/07/2023  Merrill Lynch (1,487)
Total Unrealised Loss on Forward Currency Exchange Contracts (1,557,390) (0.03)
Net Unrealised Loss on Forward Currency Exchange Contracts (155)
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JPMorgan Funds - Global Natural Resources Fund
Schedule of Investments

As at 30 June 2023
% %
Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Kosmos Energy Ltd. uso 3,986,625 21,192,636 1.82
listing Marathon Petroleum Corp. usb 139,653 14,817,669 1.28
Newmont Corp. usp 608,187 23,375,099 2.01
Equities Range Resources Corp. usb 283,606 7,609,575 0.65
Australia Steel Dynamics, Inc. uso 58,692 5,817,603 0.50
wo  mom wmsmo e ODEDOD oo Emmoo
BHP Group Ltd. GBP 1,170,130 31,951,718 2.75 a v ’ i .
1GO Ltd. AUD 2,025,320 18,760,410 1.61
o ’ ! 5.56
lluka Resources Ltd. AUD 1,807,766 12,240,916 1.05 413,355,106 3
Mineral Resources Ltd. AUD 165,622 7,209,629 0.62 .
Northern Star Resources Ltd. AUD 3,463,942 25,502,309 2.20 Total Equities 1,141,822,057 98.24
Pilbara Minerals Ltd. AUD 5842616 17,422,974 150 Total Transferable securities and money market instruments 1141.822.057 08.24
Woodside Energy Group Ltd. GBP 342,802 7,236,042 0.62  admitted to an official exchange listing e .
Woodside Energy Group Ltd. AUD 558,009 11,709,265 1.01
Other transferable securities and money market instruments
151,522,063 13.04
Brazil Equities
Petroleo Brasileiro SA, ADR usb 1,945,100 25,480,454 219 pustralia
Vale SA, ADR usb 3,306,999 41,110,358 3.54  Altus Renewables Ltd.* AUD 275,000 0 0.00
Tabora Ltd.* CAD 1,750,000 0 0.00
66,590,812 5.73
Canada 0 0.00
Agnico Eagle Mines Ltd. CAD 398,745 17,972,615 155 Canada
Cenovus Energy, Inc. CAD 755,424 11,625,086 1.00  Northern Star Mining Corp.* CAD 1,000,000 0 0.00
First Quantum Minerals Ltd. CAD 911,627 19,508,548 1.68  Northern Star Mining Corp.* CAD 5,500,000 0 0.00
Franco-Nevada Corp. usb 220,951 28,266,350 2.43  Tsar Emerald Corp.* usb 2,600,000 0 0.00
Kinross Gold Corp. uso 1,659,300 7,042,908 0.61
Labrador Iron Ore Royalty Corp. CAD 367,364 7,932,671 0.68 0 0.00
Lundin Mining Corp. CAD 1,906,686 13,631,630 1.17
MEG Energy Corp. CAD 523,206 7,522,844 0.65 CaymanIslands X
Teck Resources Ltd. ‘B’ usD 793,291 30,195,183 2.60 Real Gold Mining Ltd. HKD 3,000,000 0 0.00
Tourmaline Oil Corp. CAD 150,951 6,435,018 0.55
0 0.00
150,132,853 12.92 Guernsey
France Kerogen Shale Ltd.* GBP 178,805 21 0.00
TotalEnergies SE EUR 838,230 44,124,427 3.80
21 0.00
44,124,427 3.80 United Kingdom
Luxembourg Norseman Pmba Ltd.* GBP 3,388 0 0.00
ArcelorMittal SA EUR 344,