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108.12.31 107.12.31
k] 2] B 3 £ i % & W %
KA
B — iR = $221,875,718 92.14 $294,160,358 90.01
(1085 210712831 8 i A5 5
188,364,135 7.8 319,508,066 5%.)
BATIFH # 19,076,573 7.92 22,291,000 6.82
Bl i 2,500,418 1.04 7,498,244 229
BT R 135,755 0.06 1,346,496 041
iR 129,553 0.05 155,258 0.05
. LB A 104 0.00 213 0.00
A6 HE AR - 0.00 71,362 0.02
Bbcis R 4,969,748 2.06 2,125,902 0.66
EasEE A - - 229,190 0.07
TE L 248,687,869 103.27 327,878,023 100.33
6 T
Bk E & RS 7,167,267 2.98 274,713 0.08
Bit@E R At 412,390 0.17 574,874 0.18
AR E % + 61,860 0.02 86,230 0.03
Py Yo Te 126,987 0.05 128,333 © 004
it ik ZeA 124,738 0,05 . "
R £ 1 7,893,242 3.27 1,064,150 0.33
BRE $240,794,627 100.00 $326,813 873 100.00
BRE
AR B -0 & iR $215,302,755 $293,534,819
kil S B4 B -4 uitK(1084£ &2 1074£12/318
5305 A 7511,216.874R610,980.9057%) 15,390,695 18,777,276
R &R M T4 ARYFHK(08£RI07TH12A31 8
B0 B AR H2,335,926.54 7.8.3,247,363.9574) 10,101,177 14,501,778
$240,794,627 $326,813,873
Bt B R
B Ak ST 3 B A4 & TR 20,334,682.60 32,656,854.00
RARR 4 5 4 B4~ AR 44,850.80 65,162.30
R % B B - AR SR 186,056.70 321,167.10
20,565,590.10 33,043,183.40
ERnTHETE
FAkRA & 38 4 B 4040 & K $10.59% $8.99
AR S A E fu- 2 AR (10842 21074128318
SR B AAILA0ARIILA) $343.15 $288.16
Bk S A - AR THR(T08 - R 107512831 &
SR B AREIZS5AAI01IR) $54 .29 $45.15
(4 4 B R4 T 4 A P )
F¥EE: M Tt EE
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B #e%a

& R RN BERAEY
% K 46 M 108.12.31 107.12.31 108.12.31 | 107.12.31 | 108.12.31 | 107.12.31
LA E
LLETR
SCHOELLER-BLECKMANN $- $4,455,659 i 0.01 : 136
e F)
BRUSSELS STOCK EXCHANGE
BARCO N.V. 2,536,693 ; 0.00 ; 1.05 -
a4
CHR HANSEN HOLDING ; 7,616,293 " 0.00 - 2.33
FLSMIDTH & CO A/S . 3.922 636 - 0.01 - 1.20
GENMAR A/S 5752724 5,315,375 0.00 0.00 2.39 1.63
BIS 5,752,724 16,854,304 2.39 5.16
#*
NESTE OYJ 5,217,807 4,169,630 0.00 0.00 217 1.28
VALMET OY] 3,921,844 10,179,350 0.00 0.01 1.63 311
R 9,139,651 14,348,980 3.80 4.39
*E
SOLUTIONS 30 SE ; 7,888,871 ; 0.03 . 241
ALSTOM 4,962,838 - 0.00 - 2.06 -
ALTEN SA 7,734,996 8,632,039 0.01 0.01 3.21 2.64
SARTORIUS STEDIM 4,813,241 - 0.00 . 2.00 ;
DASSAULT SYSTEMES SA ' 3,657,295 - 0.00 ; 1.52 .
CARREFQUR SA - 6,628,657 - 0.00 - 2.03
EDENRED 6,079,274 7,088,647 0.00 0.00 2.52 2,17
BOUYGUES SA 4,520,706 . 0.00 - 1.88 ]
EIFFAGE 4,798,230 - 0.00 . 1.99 ;
INTERPARFUMS SA 3,064,990 - 0.01 : 127 .
TELEPERFORMANCE 6,137,558 . 0.00 - 2.55 -
VEOLLA ENVIRONNEMENT 2,411,661 - 0.00 . 1.00 -
KORIAN - 3.277,363 ) 0.00 ] 1.00
SPDR EUROPE SMALL CAP : 11,867,837 . 0.41 ; 363
et 48,180,789 45,383 414 20.00 13.88
®
LEG IMMOBILIEN AG - 10,072,584 ; 0.01 . 3.08
KION GROUP AG 4,704,494 - 0.00 - 1.95 -
RHEINMETALL AG 5,346,126 8,494,139 0.00 0.01 222 2.60
SYMRISE AG 2,521,423 - 0.00 - 1.05 -
ZALANDO SE 3,918,059 . 0.00 . 1.63 ;
TAG IMMOBILIEN AG ; 7,333,034 . 0.01 - 224
WIRECARD AG . 9,177,902 . 0.00 - 2.81
DEX MSCI EUROPE . 15,913,990 ; 0.06 . 486
ANt 16,490,102 50,991,649 6.85 15.59
THRE
KINGSPAN GROUP PLC 2,912,613 6,817,401 0.00 0.00 121 2.09
KERRY GROUP PLC-A 2,408,679 6,619,997 0.00 0.00 1.00 2.03
SMURFIT KAPPA GROUP 3,793,661 : 0.00 ; 158 .
I 9,114,953 13,437,398 3.79 412
B R #
AMPLIFON SPA 2,641,740 ; 0.00 ; 110 )
DAVIDE CAMPARI- 2,289,534 8,602,220 0.00 0.00 0.95 2.63
FINECOBANK SPA 5,577,815 7,033,480 0.00 0.00 232 2.15
INTERPUMP GROUP SPA 3,649 664 7,395,092 0.00 0.01 152 2.26
MONCLER SPA 4,650,811 7,087,853 0.00 0.00 1.93 217
PIRELLI & C SPA : 3,240,594 - 0.00 - 0.99
N 18,809,564 33,359,239 782 10.20
(BTR
(i £ PR T R A B i)
F¥FE: % gmiE mg witzg: By
w =l %
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A5 CE TR % HEHRE%
% K % 108.12.31 107.12.31 108.12.31 | 107.12.31 | 108.12.31 | 107.12.31
LA
#E
GLANBIA PLC $- $3,800,749 - 0.00 - 1.16
AVASTPLC 6,674,353 - 0.00 - 2.77 -
AVEVA GROUP PLC 2,441,452 - 0.00 - 1.01 -
EXPERIANPLC 3,610,667 - 0.00 - 1.50 -
INTERMEDIATE CAPITAL 3,714,742 - 0.00 - 1.54 -
INFORMA PLC 3,678,340 - 0.00 - 1.53 .
OCADO GROUP PLC 4,220,320 - 0.00 - 1.75 -
RENTOKIL INITIAL PLC 6,970,001 9,207,219 0.00 0.00 2.89 2.82
WH SMITH PLC - 3,229,909 - 0.00 - 0.99
WOOD GROUP (JOHN) PLC - 7,290,849 - 0.01 - 2.23
R 31,309,875 23,528,726 12.99 7.20
Soc.Bol SIBE
CELLNEX TELECOM SAU 6,934,860 10,253,617 0.00 0.01 2.88 3.14
MERLIN PROPERTIES 4,622,808 9,783,336 0.00 0.01 1.92 2.99
it 11,557,668 20,036,953 4.80 6.13
T
ADYEN NV 4,048 471 . 0.00 - 1.68 -
EURONEXT NV 5,409,710 - 0.00 - 2.25 -
ASR NEDERLAND NV - 8,193,592 - 0.00 - 2.51
OCI NV - 3,736,996 - 0.00 - 1.14
N 9,458,181 11,930,588 3.93 3.65
A
NORWAY ROYAL SALMON - 6,414,411 - 0.02 - 1.96
DNB ASA 4,741,057 - 0.00 - 1.97 -
TOMRA SYSTEMS ASA 4,027,931 5,052,238 0.00 0.01 1.67 1.55
N 8,768,988 11,466,649 3.64 3.51
TP F
REPSOL SA 4,256,312 - 0.00 - 1.77 -
=3
FASTIGHETS AB BALDER- 4,500,885 - 0.00 - 1.87 -
SAAB AB-B 5,019,883 8,024,271 0.00 0.01 2.08 2.46
N 9,520,768 8,024,271 3.95 2.46
md
GIVAUDAN-REG 6,227,469 7,175,278 0.00 0.00 2.59 2.20
HELVETIA HOLDING AG 5,306,227 7,926,061 0.00 0.00 2.20 2.43
INTERROLL HOLDING AG 5,010,403 5,166,740 0.01 0.01 2.08 1.58
LOGITECH 7,709,857 8,361,863 0.00 0.01 3.20 2.56
LONZA GROUP AG-REG 6,245,263 6,129,548 0.00 0.00 2.60 1.88
SIKA AG-REG 2,536,139 - 0.00 - 1.05 -
TEMENOS GROUP AG-REG 3,944,082 - 0.00 - 1.64 -
SUNRISE - 5,583,038 - 0.00 - 1.71
N 36,979,450 40,342,528 15.36 12.36
BB A 221,875,718 294,160,358 92.14 90.01
SRAT 19,076,573 22,291,000 7.92 6.82
EomFECARK) (124,738) 229,190 (0.05) 0.07
BT ERA KL 50 (32,926) 10,133,325 (0.01) 3.10
STRE $240,794,627 $326,813,873 100.00 100.00
(3% 3 B Rt T 4R & B 3E)
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108.1.1-108.12.31 107.1.1-107.12.31
TR g Bt e & 3 % & #H %
MR A $326,813,873 135.72 $896,155,580 | _274.21
# A

F BB 13,644 0.01 25,100 0.01

B4 A A = 3,872,313 1.61 9,759,997 2.99

Hp g 100 0.00 154 0.00

N 3,886,057 1.62 9,785,251 3.00

¥ A

Ficks 4 AN 5,246,729 2.18 11,464,807 3.51

IR + 787,003 0.33 1,719,727 0.53

Hie®km 263,616 0.11 285,518 0.09

% AeE 6,297,348 2.62 13,470,052 4.13
AP EWHRGER) (2,411,291) (1.00) (3,684,801) (1.13)
BT AHBEMME 95,953,569 39.85 342,664,611 104.85
o % S ARk (229,827,106) (95.45) (837,872,884) | (256.38)
EEXRETFRE = (1,423,151) (0.59) 69,668,684 21.32
ARREABEB(RD) = 59,134,540 24.56 (133,852,711) |  (40.96)
SRS Z A (7,445,807) (3.09) (6,264,606) (1.91)
HRFERE $240,794,627 100.00 $326,813,873 | 100.00

(3K 414 24 B 4R K W 3E)
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v B A E Rk

HRHEN TR REAREEEAST ARAED ARAELRTLALSR
PWEREBMERZ AL ETERBENEENRENEN S FBEBFZ AKX
£4 RRE-Omf—A=+ZARLEMBEEARLEHEE KRR
BEBMEURIEEA BBRAMSEEEL SREEIARHRENLBBEAS B
TR BEWEAT L

| 3B BB HER RSB TRERREAV N EEEL B HE5HE
SEREQBBEMEEELA -
2 HHHEE AR BT RS BITRORRSAH LA HEEEL b o
(1) AABEXAHEMTRFFTARERSAFEMSERLEL -4 st
BLAMEMBEALLELA -
(2 ARBHBLEHER T RFETLOERI AT AN S EHBEL B AR
BB EMEMNDEALAREELA -

AELELETCTRAVSE  HEZLAAR ML FHELENEE -

A EZHBHEN  UBERANREERE T  BALLRETNENISIZEFE
Fo BRAGHEAR R EASZES EHBBRENIBREHNFRAET LRI A
BAZ - RN BR T FREEITHRE

L AEARENTERAXZ L TR EARBE - AHRE REHER LT ¢ AR
BHEAITRIBROZARBRE - GFLEE - BAREEHALS 23R8 (4HH
BEARS) HMECHTEHABRAZEZHEELELTHBE WA ME
AEME (ARMBA A aE s BHRRDEE~ THIBLIE  MRBRENNE) 26
FEHER(BRBRLERESR) B2 ERANBRBA RN EEFTLERSBRAKE SR
BAEABRTEAELACEALOMBEZ T AELARTEAMBARIRASEBEH44E
BIEREZ MV ARG ERBTE AL T HBL XA GETEERLHEBHR -

2. AR KRB RAFBESL  0F

(1) ASNEBARLLFARBLEP S ELERATH R HFIRE ARYRE L% i
B A 2 BA(SRADETF « BRETF RAREHETE) - 53683 -
REHEE - EABE - AHAEBRAAT LA AHARLEEHREIDARHAT
EE®HEREAD) AL BB REFSTIRE



FHEMNT R EEARTE AL MABR ARG

a FHBEMBLEEAUNE-—KEBMR S
b. 2 BB EFTAZRIAFEHEE AFE > EEDBRS Ltd. ~ Fitch, Inc. ~ Japan Credit
Rating Agency, Ltd. + Moody's Investor Services, Inc. ~ Rating and Investment
Information, Inc. ~ Standard & Poor’s Rating Services » Egan-Jones Rating Company
Fi2 MM LR EE&EA/A2(Moody’s Investor Services, Inc.)
£ Y
(2) Be42EEHMTRERANEES dIRXBRIABBFARERST2HEHR (44
BEEXEBS BT ELAHABERARGETEERTEESR) -
(3) BEEEHAERTRAXFTRERS EX B ALTEREBITREE A
L RBBE ARG REATEM -
(4) AELRFNRABEEALITRARRRBEF L 2HRATE -

CER B AEASARLARERNBASL RENERNIREERGB/E)REFRE
WZRBERGFEAAELSTABAEAIT 2 H(E): ERENEN P ~ N H L%
PR ATZ R BEHAOARFRNALLFEFEBEZA I Z AT (2) -

A TERNF MR EERABITZEBES ) G

(1) 2HREEMBAMARMNREES LI FTHLS  DRMBRZEEMBTAR
BRHMBSZ S BREL GHAREST R EZIERATHIHZRE ~ REBE
ﬁ%fi%ﬁ ~ 3’&&@(&%‘.&‘?‘;@@?‘ ° 'ﬁ‘_fli':@(ﬂ*‘[ "JF s ’J‘ﬂ{h\ﬁz—ﬂfﬁﬁ]xﬁ?%%
MSClIgk i & 7 Bk 45 B KA A2 AT 1E |

(2) BN B Rz & ¥ AR E KRBT 28 H B b BOM M S 2 E AR AT M B
R EEHATRT G 2 A BATFHEEAZEN P /A L% W E3 R4 57 MSCI
B A R SR AR T

(3) R4&pisk T4 (Market Capitalization) » 4435 &5 %18 % 41 (Bloomberg) %%
#A: (Reuters) AR ZE LA EEARR T —ABRZITHE -

@) AEeHAz "BMY - NASEMBFLIEEES 2 EACETE ) RAL
AREEHZOETEREZ - HEENETHNELENARR T AR
o %%%ﬁ’fﬁ%ﬁ*ﬁﬁ?mﬁﬁkz r@f{ﬂ"‘[“f’ ~ ’J‘ﬂ{h‘%ﬁﬁ%ﬁzﬁ{%%’é#_;
RELBALLRENGEMF DB EMBETZH BELOFENALLFE
ARAZESIATH GENIENZMANKRAERE > UB 6% WA
Z A% E bh A TR

6) ErREZEXHZEEHE > EHREVT > AHEAR  #fFLe ko2 HY
GEX SRS AL PR b U EAR S LeE SR SR
AR ETEAL LS T A BHE N XL ST U LI B AT MR EET SRS
TEARBBARLERA FTHEHL—

o BEABEEACRSEE) BESKEHRBRBRBET SR E(SA

#)
b. R Z+EAEEB(FR4 L) RBHHL I REIBKBETFZ T E(E
) -



BHEN T NREEAETELALMBREAMEE)

(6) EARBARBFHERE= AL EIN > @E AN EIRPAE  UFAATHES
B 2 L PR o

AAEZERNE) HIFNELRRTECRNA R FERMBAEZ LR ERITROH
Rord] - EERTRAHEMRESRM - A EREFALSERS2FE -

- RIBMBREZOBAEFS

AMBRRAEEBAR S 2 BENNUEENRBA~QOAEZA+ A BBBEFH -

- FEEHHRZELRA

1. #iEEA

AELUMBREGEBEARTE L LTEME - TFRHZAHNACRLES
HERNREEEERY -

2. G et

FRGAHH ZRE  HA AR SBOE D AF R EFRREIERRE
5wt

3. MR HFR

AR SUHEHBEIRER N E X BRI F TP ERRERI LB AR
BEERUAGZREBE AN ETEBEEEHE -

AR ER TG BT EAFAAIMERPEEL AAEME 4 2 D548
B ANGFEEAEBEARESE -

MAMMEEEF T AL AARE BRATEAGEL KT A HAT 2P
ERPEAE DRERELXRBRPELE  AANFTABERLE R -

4. BHEE

Bsh LA,/ LARAE ¢

rEH RS E e PFLRERAN TREZEAERARGEEAT § A2 B KRG
HMBHE ERE RFHERPFI2EUN TRERTAEABARICE EHETHI LR
BRAHE RBOLTERABEXNERE 20 LHMAE - ATHETNLRG  RAF
# 1% (Bloomberg) & 3. % #; ~ $8i% A-(Reuters) ¥ 3 4 SLrA A AR BRIE - 55 H12
RHBABBBAEARTETNL » NEENA L LB L E F B R LT3 25
EH2FQNPELETRECERNNFBELETREZ A LESIUARH A RS
LB LB RREE - -
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EHEN P AREEABRTERA S MR AWM EE)

Eﬁ%ﬁwﬁ&§$ NIRRT B B AR # - RWHI A K
° RABA BB E BAFPIEA

5. HERESAREBHELKE

MREFEFAREHZFGEARNE  URERAHEHE A LR T EHRHE
ZRUAEAHE  EFEZREBEREEARETZBEECARAR  BRINRERL -

6. #ERES

BRERYEZROHBAR BRI THNHE AL LE/BAHE - 0 E
ROFFRBR

7. fraMtemE L —BNSEERSH

BHSEEECOUHE AN ETHIEEER AL BHERERNETHEMR
ERNCHFBAMZBHERS  FRBMKEH I TE2 -

8. HHEFH

HRTRBOGBHEENN  BERNEABTORTHED OB RS SRR
BFBEAREEFZMARER S ABRETE -

9. Hal 2 4B

BRBARLSZBELARETREHREZORE A RS L B UBEHHALALLFETER
1 RBATHEZ -

10.EFREAR S

EREHAUEHM AN ER  EEARAZEZE FAHCEREARE —REXGE

4f£$$ﬁﬁ LB ALIMRERY CRemAELA XL FIRNCE fﬁﬁa& B3 —
%E MEEBNBEEERHAF ALY LA BREMmAELZES  FIRNEE
REAELE BE-FHETRIDLEMEMT BT EOBRATEANCEREA
BESS NACTAETARBE-PHIAEE -

1LARAEAER

)‘L[*.]a‘ffﬁﬁx—r REHFMELZTHEEARALERNBATREABSE - MENE
RERERGFABELATFAHERY ChRAPRAELE ZIIERE > 17
ﬁ“ﬁﬁqiﬁﬂ ERFLCRAFTREARSE PR HERPSBEEEX LB AZILRE
A4  BhRAFEMELAZEERELE LINELLRETE(EERARETREL
RE—ZBE - FEAREUIBHEEQST BAREUERTEREREABEERN
FIHEAEREABE —THIEY -

11



FHERHN PR EEARTE SRS MBRAMEGE)

12. B 45 8

AESEBEREE Ao T2 B SHMBMNELHAR -
BERANSBEZEHMNUARERSRBZHALUANFE AIEZAER LA
TG RBRARER S  BRBRELFFTXZARE S5 AEIFFRE R KU
A IFFANEK

AELEBERNBRFZIANEMANMELZAERE  BERMBEFRBALYT—F+—A
Z++8 SHREE09104558155F F 2 M T T » FULA S AMBREBFAIHZRHR
BAREHIBE AL LABRNIEZH ERAAUBEFIEANMNE -

s FREHHE  RAHRABEARAEEEZEZRR

AR NNEHMESEALLMBERARN  TEREANRENMLE LA BITH
B 53 RBR 0 BB EUN R - FAHREERE S HERARA GEXBE - AW
BHEETABRAGH L FARRTRERT AL A RLIRBLMAN KRG 2T E
RFEZER -

AAGENEEEEEERBLETAAAER SHAH RGNS HIMA S LYy
E il i V87 )

-~ BEBARS

1. B4 A G485 Bl 45

B AL 15 AL LM%
BHELHFR B ELRMEA RS AELZIEIENE

(BA T A 4827 4T 4218)

2. MHBAMZEARR S FA

Bl A XANE 108 & 107 # &

B AT 4515 wRg $5,246,729 $11,464,807
108.12.31 107.12.31

AT H1E JitaeE g $412,390 $574,874

12



BFHERMN PR EEABTEERS MR E WG

108.12.31 107.12.31
() B 48 Me&keH BEEHE e ¥enm
pi g LR
¥ $7,391,272 $7.391,272 $5,659,059.00 $5,659,059
AR 301,727.13 1,304,750 898,281.69 4,011,463
B 7t 176,569.81 5,962,745 208,710.72 7.340,532
% 42 100,407.87 3,982,644 69,516.42 2,713,075
£ & 14,454.32 435,162 83,521.67 2,566,871
P $19,076,573 $22,291,000
- MERYREZEHZ S
. Bl RRE LA
108.12.31 107.12.31
MEXHFES
&P ERER $4,919,093 $2,178,658
R FEGER)E 50,655 (52,756)
e P $4,969,748 $2,125,902
2ARESHRFHERAZRFAHMLI| T4 T :
108.12.31
BEHLLHE HEDE 32 43 FEGE)S
$X202003 % 20 $50,655
107.12.31
BEBLLE HHAE ROk 4 FREER)SE
SX201903 % 30 $(52,756)

A~ BEEREEE

GENEANZHM KTHATAFELE MG

LEMBYSRHERM  GEEARBRALEEENFREABARET 2= O2.0%)
zth® > ZB At E FAKEEALBREREALHTR -

2SMAZEHEEM > A S HUXERABZMFTEAGERFET 220 » L0.99%)
& B AN E LAHBGERREEALLIR -

13



BB PR R BAR TS A S MR EREWR)

S.EMBNRSHEN 2 EHEMN ALS AR I ARERNBAE BEHRYE+
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