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= 109.04 =110.96
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A resetfundle mte or ark feve =105°108/104 | =112* 107/108
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Performance reference period ("FRP") NA Year 1 Years 1+ 2 Year3 Years 4
GAY per share performance during the PRP NA 8.00% | 5.00%0 6.67% -L68%
Hurdle rate or benchmark performance during the PRP NA. 10.000% | 4.00% 31.85% 0.93%%
(1) GAV per share performance > Performance hurdle rate or . . e e .
benchmark over PRP NA. NO YES YES NOD
(2) GAV per share > High Water Mark over FRP NA YES YES YES NO
If both conditions (1) and (2) are met, then:
== Performance fee is pavable and performance reference period NA NO YES YES NO
is reset
Performance fee rate 0% 2% 0% 10%_ 0%
10% x (6.67% -
2 8% -
PERFORMANCE FEE NA 0 l}!i_: e 3.85%) 0
=0.20% -
= 0L56%
EuK{z (HWM DS
110
. \
106 é
104
102 /
100 I /
98
End of Year 1 End of Year 2 End of Year 3 End of Year 4 End of Year s End of Year 6 End of Year 7

R =KL

" REBVER > BREHIEERE (108) mivEKAL (100) « JESZ(TERE f R e MK AL ©
. §%2$§%6$X SRR AR E AN KA (108) - B REOEEEISERST (TR - ERROER/KAL - B8N
- RETHER  SIERIEEME (107) BRI (106) - HESCh4psE R B EE R kAL -

<! BNP PARIBAS

The asset manager for a changing world
\ % ASSET MANAGEMENT



ECES — AFIHIAE — ST - 202555 F il

3717150
PN Ry Ab#af)
Year 0 {Tmitial values) 1 3 3 4 £ 6 7
Final GAY per share level 100 108 105 93 101 103 106 107
=106.4
High Water Mark level 100 100 =108 - [(10%- 064 1064 1064 1064 106
100)*20%]
Performance reference peried {"FPRP™) NA Year 1 Years 2 Years2=3 Tearsl=3+4 Yan2=3-4+5Vanl+-3-4-5=§ Year 7
A pordbare peekimance turtag the NA 5.00% 278% 2.36% 645% 463% 155% 0.94%
Sy perchare> High WaterMark over NA. vES ¥o 0 ¥o N0 %0 VIS
If condition is met, then:
==+ Performance fee it payable and NA YIS X0 KO X0 NO XD YES
performance reference period is reset
Performance fee rate 0% 20% 0% 0% 0% 0% 2% 0%
- S 2% m B 203 = 0943
FERFORMANCE FEE NA =160 o 1] o 0 0 =019
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