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1124124318 1114124318
& E52) % % %A %
7 Y3

BZ (M=) $ 105,297,702 95.73 $ 102,926,481 83.56
% HEB/E (H3ED) - s 3,314,007 2.69
BATHHR (H3ER) 4,732,594 4.30 15,053,653 12.22
JEd & 2 R . = 3,891,215 3.16
JEMRERA (MHEZR ) 423,572 0.39 249,178 0.20
A (M3E=) 316 . 164 .
R AT R A BER 36,963 0.03 40,348 0.04
& AEA 110,491,147 100.45 125,475,046 101.87

& &
JEAt B AR - . 1,996,635 1.62
AT RE B % 5 8% K 212,657 0.19 - -
BATEEE (M3EXART) 160,783 0.15 176,908 0.15
AR E & (M3Ex 24,587 0.02 27,054 0.02
H A6 AT 2k 100,000 0.09 100,000 0.08
- 498,027 0.45 2,300,597 1.87
I - A 3 $ 109,993,120 100.00 $ 123,174,449 100.00

¥ F A
ABERZZHERM-HEH $ 18,450,886 16.77 $ 17,515,312 14.22
BHEAUZLZHEM—HEHK 54,814,786 49.84 60,590,412 4919
ABRZZHEM—2 = 4,063,184 3.69 5,722,449 4.65
Bz MEM—% < 10,737,046 9.76 11,997,706 9.74
BEAZZHMEM - ARK 21,927,218 19.94 27,348,570 22.20
$ 109,993,120 100.00 $ 123,174,449 100.00
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BITEN T BHEM (H3EAR
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ABRZEHEM—IEH 1,903,870.9 1,778,695.4

BEAMXZMEM—HEH 7.840,603.8 8,192,974.2

ABAUZEZHBEM—% = 12,845.5 17,798.0

BEAZXEMEM—%2 7T 46,828.0 49,470.4

BRI % 5 EM— AR 610,587.2 719.887.0
BEMFHFEE(HEANRNL)

ABRNSEZHEM—FEHE  § 9.69 $ 9.85

BREASHMBEM—MEHE  § 6.99 $ 7.40

ABRAZEHMEM— £

( £ 70i%14 10.2916 &

10.4703 ) $ 316.31 $ 321.52
BHAZXZMEM—£T

(£ %18 74601 &

7.8977) $ 229.29 $ 242.52
B AL & A Bl — ARK
(AR F1E 8.2946 &
8.5345) $ 25.91 $ 37.99
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X A Fid $8  112#12A4318 1114124318 1124128318 1114128318 1124124318 1114128318
— AR
2] ES
Kyoritsu Maintenance Co

Ltd $ - $ 8,981,480 - 0.02 - 7.29
Oriental Land Co Ltd - 7,628,287 - - - 6.19
Gatechnologies Co Ltd - 5,998,458 - 0.05 - 4.87

- 22,608,225 - 18.35
AREA - 22,608,225 - 18.35
Ry AR EE®
ARE US 3,896,276 - - - 3.54 -
American Homes 4 Rent-

A 3,315,692 - - - 3.01 -
American Tower Corp 9,620,854 - - - 8.75 -
AVALONBAY

COMMUNITIES INC 4,603,365 - - - 4.19 -
BOSTON PROPERTIES 9,273,702 - - - 843 -
Caretrust Reit Inc 3,439,247 - - - 3.13 -
Digital Realty Trust 9,513,527 - - - 8.65 -
EPR Properties 3,722,777 - - - 3.38 -
EastGroup Properties Inc 6,487,267 - - - 5.90 -
Equinix Inc 9,406,391 - - - 8.55 -
EXR US 2,217,486 - - - 2.02 -
Iron Mountain Inc 4,086,587 - - - 3.72 -
OHI US 4,900,143 - - - 445 -
Prologis L.P. 9,832,741 7,961,940 - - 8.94 6.46
Realty Income Corp 2,294,245 - - - 2.09 -
SIMON PROPERTY

GROUP INC 3,945,636 10,581,020 - - 3.59 8.59
SUI US 4,107,733 - - - 3.73 -
Tanger Inc 4,259,871 - - - 3.87 -
Welltower Inc 6,374,162 - - - 5.79 -
Vici Properties Inc - 6,268,117 - - - 5.09
Public Storage - 5,592,648 - - - 4.54
Essential Properties

Realty - 3,171,154 - - - 2.58

105,297,702 33,574,879 95.73 27.26
MRA
Vicinity Centres - 5,023,804 - - - 4.08
% B
HMSO LN Equity - 2,387,244 - 0.01 - 1.94
8 A
Japan Hotel Reit

Investment - 10,890,192 - 0.01 - 8.84
Hoshino Resorts REIT Inc - 10,793,000 - 0.03 - 8.76
Invincible Investment

Corp - 6,688,686 - 0.01 - 543
Ichigo Hotel Reit

Investment - 6,323,337 - 0.10 - 513
Healthcare & Medical

Investm - 4,637,114 - 0.03 - 3.77

- 39,332,329 - 31.93
Ao ERFE A 105,297,702 80,318,256 95.73 65.21
(#EXRE)



(A&AR)

oy MOAACETERMNAKE L 5 F F A B 4 W
1% & Fid $8  1124#12R318 1114124318 1124128318 1114128318 1124124318 111%124318
ZHEBE
NYSE ARCA
Drx Dly Real Estate Bear
3X $ - $ 3,314,007 0.05 - 2.69
% B BEL - 3,314,007 - 2.69
HREHRAT 105,297,702 106,240,488 95.73 86.25
BATHEH 4,732,594 15,053,653 430 12.22
HE4eF AR E MR FR ( 37,176) 1,880,308 (__0.03) 1.53
- - 3 $ 109,993,120 $ 123,174,449 100.00 100.00
HBZHERSTRBARETIE AHAEARTLCHRGRBPAIBREATHA S LG RIFAETTHR -
BMZMELGAMBREAZ -5 -
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B ME L
11245 & 1114& 5
% %A % & %A %
i EAE $ 123,174,449 111.98 $ 153,521,207 124.64
BN (HEZA+L)
3,4 B A 2,859,938 2.60 2,868,503 2.33
BN N 197,051 0.18 16,232 0.01
H A 1 - - .
A 3,056,990 2.78 2,884,735 2.34
& A
@@ E (M3ExAk+) 1,922,667 1.75 2,324,991 1.88
REE (MEX 294,045 0.27 355,582 0.29
Gt & A 170,000 0.15 170,000 0.14
HEuEA 11,679 0.01 16,086 0.01
EH A 2,398,391 2.18 2,866,659 2.32
AEIHFHRERE 658,599 0.60 18,076 0.02
AT B BB 2 9,770,405 8.88 25,745,218 20.90
BE % B EAE ( 17,185866) ( 15.62) ( 22,723,870) ( 18.45)
EEBRIZEES (M) ( 11,488,402) ( 1044) ( 33,317,398) ( 27.05)
EERRLMLIESE (HED) 37,083 0.03 1,535,057 1.25
AEBRZERE (M=) 10,707,468 9.73 ( 10,390,292) ( 8.44)
AFRRABBE (HEZR+=) | 2,026,262) ( 1.84) 13,267,598 10.77
M E B (MEARA) ( 3,654,354) (__3.32) ( 4,481,147) (__3.64)
R EFEE $ 109,993,120 100.00 $ 123,174,449 100.00
B ZMEAAMBREAZ -y
ETE =) 1 : p
FF K ag r T EFE " -“fi
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FRERBLEECHEZETAEALE R -

()N BAEAETFRIFTHRELFCHEIERATHIHIZIKRE (
SRR EETHERASB(MLP)) A4 2 773 & % (Depositary
Receipts )~ 328 (&) HE X WA M B % (Warrants) ~ K & & &
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RHEBEAEBREHUF I ZIREMABELRET RS T H AL &
T BERATERLAE KB BEEARARMZIEZSR KRIKATR
2% HAYERHF UBENILTALBE L T ERBRH
REBENNIFBLECZIATFEKRAE -

AeHLtd () 58K FT RFEBEFTRHTHRE
BTG U BBEEATEARE AL () £ &
BREARETEHRFERESIARTLA B EZNAA R AL AR ZIEMFEREAE
BHEAHFTEARE - LBEBRIEMNFEARARNZIEZR  KRIAKXTAR
BERS HALBRAHH UNEENILHLLE L& EHRBRM
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S REBXITHEERRBANET  HARFKNERZ LR
FINCERAKBLE BEEFHTIIXAAZZ  AAhRHEAT &
RESERHTHATEAHEMEFIUBERRIALNEGE Lt
SSEHAELAFEBEHERATERIIERIBRREAEILKL B
BALBEERBREANMETF -

BAZXHIES - RARFEBRA

HAHALEES RUEEBEKARAMIEZE RINCEARKETHRE
AXALZTERZALKEAN N LEBHINABRLERA  FAHTHEAN -
BEHRBEERBANHBEAREIRIRANNHHEB G R R

(R A AN > B EMFEHLEMARA o Al &M AR 3% BT A

g RN e

BuzHAANE

- 11 -



W FAEGHHE FHARABEFAEIHRZEIEZRR

N
s
’

AEAANHKA ARG AR Ha ERRRFTMEHE R
o AR ZBENNIEFEMBLAEINELERAALLMMZE £
Mz - FHERBR FRERTRAEFAAEREA -

ARS2BENNEHEAMERUSGHAERABRIBEGERR - £ £
2B EHEBEELTH NS ETHRY XA HIECERTE
BEWAKRRAE  ANBETHRARBMRT -

BFAFBARLIERBERI G A - S RABMEFTELTIME

SBAT 17 K

1124124318 1114124318
B W A& B O AHEMEHLET R W & B HENMEWRLEH
ERTE

A R O¥ $ 8704424 $ 376,862 $ 314,85449 $ 1,401,524
£ 4 114,256.62 3,511,677 425,498.96 13,066,222
W oae % 758,811.00 758,811 249,146.00 249,146
& 180.78 6,133 180.78 5,942
® & 33.40 1,307 1,015.40 37,722
L 63.11 1,465 288.29 6,532
ok 274.93 5,756 454.95 9,523
A i 1,104.00 241 893,958.00 209,363
¥ o 3 e 2,912.25 67,794 2.912.25 66,763
&K 501.27 1,972 130.74 515
BEA AR 133.56 576 90.43 401
$  47325% $ 15,053,653

B ERREEE

RIEXZAHORT  AAL I ABENG) HFE BB RFRE
HiRBELFEABMEAT N HEESE 1.70%8 0.26% 2t %> B KK 4 &
T AAZBEFRFE  BALMHLR BEREFTEAL  AE LK
ERNBENNAGHEEZEMBELRABRETRA SNy FRARE
HE -FAALBRILBRERANBARL  RERXRLZYOE T+ wkd —
BREZHHZRFERIS BRENBRNSAFBEELAZEALBAZIARLF
BAEABME 70%3 0 &IE N3] Z B E R F Ik -
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ARXRLBREBRNIEARFBARANEUARE GHEZAMIFR B
AN AKRAFRBARBREREC 08 > T AR RKREFHAANK -
HEBARNAEBEAZIEARARBBARFZIFEUAMEELEZ
EFHE K91 F 11 B 13 B EXAFREKITE A AR MBI 91
#£ 11 A 27 B 8B FH 0910455815 35 sk X R T 932 > BP AT K 4
BB AEB ALY ZRBRFFFHRE  HAERAGRFRAANK -
BAREEOXGHBEMX % &3
AEALZBTREUS5HERZIPFELE Lo BRETESL
BREATPELBE  HXRLT
BETELBHETREDXZHEMZIBEHRA > BREITB R
PHEDBARERRGHMEMBFAATHIRREKLEZ S LB H
AREARXEN U B FEIRKLAET  MAXGHEMYEEFMARZ
i e
BAPRLABABETRIOXEHERMIBRA > ATES AT
ZYFERDBA BEXEMENHAAZCERRAATREAA S
RBEXR  HBWAGEARALHAXGEHEMYAIBEAZE AR & >
ERAREFErERKESF BRFBE XIS -

Kz o B

RBFEREEHRZYOR T AKX ABREFEEN (28 %
BREANB ) TEHEMZIKEZLFHALLETE A F o
B o

AX4 BBRALFEEIN (M EHEFME - 2B RARK
BZ8H) XEZHEMBRENFPERBAINSBEAAF IR LKA ~ A
BUANRUE»BA BEAZNBHRAXSHEML I T o KE > &
MEFPFELRCOCEREAFNBFIROCERETABAZIHEA EHT
TR HHANBBEAZABHRAXEGHEMZIT o ERKE - £ENF
BREEUAZERL ARREIBRKERBESEZ W HE S 3
Tk ZZRERTESEST > THARATHEIKZ o LT 5 8
Masdm@ENINAASRIBRE R =ZEAK HAEITRE»E -

%
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AXEA2 112K 111 #EELEHKREBRARKRESELBE LT -

LR S R

112 £ 5%
73 B Bl & ¥ Bl 7T BIA K % B
1H18 8 $202,416.00 $ 1,301.66 $ 20,591.78
2A158 199,677.00 1,297.61 20,587.32
38158 190,413.00 1,227.33 19,464.68
48208 189,919.00 1,218.05 18,298.39
58168 190,223.00 1,220.37 17,072.03
6 158 190,517.00 1,188.04 17,712.07
7817 B 191,707.00 1,211.28 17,624.22
8158 187,537.00 1,150.49 16,673.35
98158 182,947.00 1,107.92 16,388.38
10 A 18 B 179,592.00 1,074.15 15,888.91
11 A 158 181,027.00 1,078.84 15,942.29
12 A 15 B 188,594.00 1,179.38 17,067.24
111 &5
23 B AlF & ¥ B|# 7T BIA & ¥ B
15188 $265,310.00 $ 1,646.42 $ 20,846.23
28228 261,699.00 1,639.69 23,679.42
38158 248,301.00 1,658.90 22,313.60
48198 268,268.00 1,748.05 23,940.41
5817 8 241,965.00 1,554.52 22,539.39
6 B 168 227,581.00 1,493.53 21,107.64
7H15 8 224,975.00 1,483.40 20,897.93
8 158 236,183.00 1,627.52 22,314.14
9A 168 216,369.00 1,433.63 20,900.53
10 £ 18 B 197,130.00 1,194.55 19,109.76
11 5158 201,865.00 1,275.98 20,011.88
12 A 15 8 208,537.00 1,330.90 21,186.72
MiEAR S
(—) M1& AZ % # &M1&
i 14 A P4 % &= KX X & 2z M %
SHEHRZLETE R ARLNS] (EH%E) AEKLZEENT
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1124 & 111& 5
& 12 B
4 ¥A%1E $ 1,922,667 $ 2324991
JEAT 4232 & 1124124318 11141243118
4 ¥IRAE $ 160,783 $ 176,908
ABMELERZIBE

) B 7 AR R

1.

% at
B

NS
AEeRBLIREAXLESFBHEFEREMEA

ZRERBAMES -

12 A&
LBEAEAXINAL IR HGH I RKEROHFEITARERAT

LUz BAERY AV FOLEALAAFLERBLZIFEARAR

EFRE -BREF AHLBE  AEALZIRAGEAHRRSE

BGLEALAGRABRALTAZHRBIEME -

Dl K
ARGRFIRERRXEEHFAARS A TL T BAHATE

HAETH EABENAFREAZBAEAR L ELRETE  SER

Z R R R E K -

=
e
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Bk
%
3

) B % o R B A2

AXLARAFAARELBY LM MBENT I ~-FRRAGH®
R  AEAFRFAZERRTAAEEZER > S OCEXA8HAKRE
oo XNEEBDEZERE
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ReMMRFEZIEBSIRETIHRDREMEET  BRAISIERR -
z

A KR
BEAUEXINHFEEAERENL T :
1124124318

B B % % i
£ & $ 3,552,935.85 30.735 $ 109,199,484
H Aok B 2,912.25 23.279 67,794
2 T 180.78 33.924 6,133
B 5 155,739.00 0.218 33,939
ik H 274.93 20.935 5,756
A RO 87,046.52 4.330 376,872
Ha (i 63.11 23.208 1,465
i B 501.27 3.935 1,972
= 33.40 39.133 1,307
BEAE AR 133.56 4.313 576
> B & f
S & 51.81 30.735 1,592

1114124318

)i OB £ & i
> ® 7' A
£ 2 $ 1,756,368.25 30.708 $ 53,934,557
7 o g W 2,912.25 22.925 66,763
2k 7T 180.78 32.871 5,942
B S 266,113,770 0.234 62,323,227
it i 240,454.95 20.933 5,033,326
A RO 315,862.98 4451 1,406,013
Ha S 288.29 22.656 6,532
-3 i 130.74 3.936 515
3 & 65,275.40 37.150 2,424,966
i AN 90.43 4.436 401
& & &
£ 2 65,020.03 30.708 1,996,635
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(Z) A% 4% 11159 A 128 4% %4 F % 11103801972 s R B E &

4o F
1124 5 115
XHhFEE $ 422,041 $ 552,209
BEZXHH 93,455 215,834
$ 515,496 $ 768,043
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