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(D BEF 5 b 2 ARl §
MR ARTRAG R LA RRKTREE P OPHRSLG GRS

FERfeE? F2 lLfer ~ FAPEREI S - FETIRD g )
FEURBEDFRLTEL G RE PRI BT o

(3) 342 hgF gy %
ARENRTERTY ORFTANY AR A ERNSE IR G o A
EENPFTHENALPEIR G AEGEA KRR LRF2Z R I

B RP A EIL R IR AL AL EFSME ST

PFARFRADL G -

(DRFELZ EH

AAEREAFAE A RIS EFERE T RERFTAL I ER
3.A&¥»%T 4 ﬂl%-(Benchmark)
ARERTRBIDE BSOS T HIRE T R F 28§ 54 d(Barclays
Global Aggregate Bond Index) o 3% 4p #ic k2 & &> (R ey ~ 4 5 A
(Treasury / Agency Bonds ,59.12% ) - # F % &2 = 2 i % (Corporate

Bonds ,17.52%) ~ # #* i % (CMBS / MBS % ,15.42%) ~ 42 B F i &
(supranational

,219%) % Haf o A A A2 T HEARIT o F s F AR
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AN AERE &Y FA90E A B FAY KRG RES

(loan securitization) lrﬁﬂlﬁ“E‘*l LoorgTid e FE > 2R o7

ﬁf,‘j—;}fﬁf@“ﬁﬁﬂii 1R efed e LR R BRG0P H B -

BAR A o WL H#HZ T2 BHE S ¢ (International Swap and

Derivatives Association) #1991 % # &% i* 5yr:t3 (confirmation )
R b @ % ISDAL £ 9 (Master Agreement) 3 2 % 3 5 0 ik

Bitoygind LEFFFARTAIRPRPEY T U FETHRSFEE

1999 #7° »fag B % Agkehe 2o BB ER{@- HEEL A&k

ARG DS IER S REFZEDI LS R KA R A LA

BE S FEEEF R FL R AL ARBE SRERTAT - ART

MR RIER Y B e 0 T NG R0 F A (underlying asset) (i

B o

(DE* 2R ERE &S|t e

BHFAUERE S AR E - A % KB HE Ak (loan) 2 8 FT A

Gih e R TAMERTEFFIARDIUNONFI NIRRT F DT L

BT e blde G R GBEAPFT URAFTAOTEDPE - Ko 4

LB P HUBE- NP8 2Mb ' DT AELF ZHEFREDDF
L ¥ (note) EHTFLE o 8 %;ﬁmﬁ““%" P hg oA EHE o
) ?'J%‘Jk“ﬁ°Q%""3“""‘-”~§\@ﬁ'ﬁ’f”i* PR B LR
zé T :%’a‘&%&(optmn)\iﬁﬂ_i:’.J(forwards)ii LR E /](swap)
PHEIRF LD AR ERP & LB i%"‘i‘?ﬁi’” T #
FLREREE ST AR W AR HOTOF N -
() * & %2 # (Credit Default Swap ; CDS) :

AR PENHIEAINTH A LRI E cH- S/ G
(Single name CDS) =P ¥ Fl# 2R | é_ ‘}%52»4 (Reference
Entity)ig ¥)(Credit event)#rid S eniz # 4 F B * @ » kB E
R oo bldo FORE Y b EE N E A (fi?“* T%’éﬁ‘?i 2 0 WAL
HF A (Bldeikdt) A Fod ElfEL (Br RgEd ) 9
Tod AR LEFERF A0 AT o weFRAFLE
g E o pld g AR “ﬁ*‘u%—ﬁjﬁ’“‘é_m F% o 1T i X 2 ez HE
FESEFRL TR R EARBIGWEE G o B R 2 SR E A
B AR B RN S T F A a#r:}@?fxlﬁﬁ A OREA R
PR AR - PR ARI R R heeng S T EREA AR R
BENFEFAFLGLE AR TS
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P gt PERLARNTARAG E R A

TR L AR

3k
W 4R 4T > o SRAT
EMRAREE | (GRS &
A& R 97
(AFEF) 1S (R K E )
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ESCRTET

d. £ FHEG -

2 TAmerican Airline, % #J(P%@ ~ % % 2 (DS A% 4™ B) » £ 23575
i ‘E oA FEREMFE A B0 @ FAnerican Airlined vk & frif
X(Fd8)F EFF TR LECDS (v ¢ R PF A IFHP > GRG S
& %Amerlcan AirlinesCDS 14 8xiFie G R ' o

FAAEHFT LY HF100 § % £ rhmerican Airline> @6 » 2> 2
7 aE 3 ‘]Laé»m,z x?ﬂ\“rlgé»m:}ﬁ v BT X7 (seller) & i¥1004 e

American Airline CDS - = 5CDS = % ¢ enx 5 #* £ nf > (protection

buyer )

4o BlerdR o p b ECDS 4R 53,748 bps o Bl & 7 A& & (buyer) i

37. 48%hif'e 7 wAS i (seller)» # FH L - x> E 2 H R ook g2
i FE 2 PIAL P (seller) i R100 F ek &£ &3 £ (buyer) »

ﬂ‘iﬁ»&éﬁ &% mESHE 3 (protection buyer) PI¥ EF = > ik o

AMR CDS USD SR 5Y 3748.0 +385.5 3 - 1/4009 .9 18 .5/50.5 Corp G
Screen Printed
96) Edit - 97) Actions - 98) Bookmarks G 4 - Multiple Security Hist
09,/ 29,/2010 - CEFEETEGI T  GERY B3 sy Custorn  |ellCustom Cov]e

Faso0
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RIAX % % £ H80F 7 & 4 £ (1,000, 000%(1-20%)=800, 000) -
Dk & E i fof 2

AR E A e A 4?]%1&;@ R EEEBEYRETREFEE R S MRS
BRAETRPENAE SR AAHIAGFE S SR T LG 52

€ TR DISDA X A R H o AN RERE S PR R E I ER G
- LR RMRR A HEE MR AT IEISDA & ik T AR M A
AR o peh s d_:gg,,m?fotgﬁ; s S TEM R R b ,x/grj_,t[gg
FIERF R EERARF BT BRI S OER G R R
FEDRKRAAIEIH LI T ABF PP SR UM R G E T B o
bod dmMBHEFFEFA it 4 2§ 5(F k&7 ##% F % (Contingent
Convertible Bond, CoCo Bond)% & #4f % =it # (Total Loss-Absorbing
Capacity, TLAOF $) /1 5 2 FoEP
(DR&E7 #4 F % (Contingent Convertible Bond, CoCo Bond)

d 3 EETEGF (T B A CoCo %
SRE A AAFET A ILE
HEERY% > FRER S K- AL
%;";‘E!}E‘fljfiﬂﬁﬁ’&rﬁ T H FF
B 4Tl

A3

12 BNP Paribus * 2022 # 8 ? 3 {7én% &3t CoCo % 5 6] » B34
Bal(Moody’ s)fv BBB-(#-4 )z &F » & & 1 rgwi T.75% # Wgg > ¥ prs
fii*#iiﬁ%?i&¢ P f IF ;Ev‘fl & 4 02% s i;}-{_ﬁ—;fqi*#i I:g ,l'(f% 5@-‘,”3
TI3% RFwRL LRSS RAEEFSRTE F PR

[#F51]

r2 TBNP 7% PERP | 5 6I(4RREl- 5 Bk FH 2R AT &89 %E 9
FOR A R R R P M A A S 1)

C)E G A A %gi!ﬁi‘%ma“gﬂﬁ\ ~ &
AHATG B LER BT i
FE o FltApet - AT (T en P
XA 12 e A R E AR

BRI T #?E)amm 1001%’513%*4-&/\"} T.70%nF & > o LHE
A gffm% KfEd A& e qcE| 3,875 A0 - £ X, 75sm;w§
fi sojTdp 4 #8415 mechanical (#413]) > # 35 = & {& > % BNP Paribas
7 A3 &5 (CETI Ratio) Mt 3% % #7983k 5. 125% » e g kB BK T
(Going Concern) @ 427 #-* CoCo f? % p fc(Bail-in) » b PR 2 4 £ i

B Wﬂ*“ﬁﬁ"”?ﬁf?ﬁ“ﬁfﬂéﬁﬁ a‘@#ﬁﬁ%‘lv L= f ], WpE R A
£ 2 EEUL JARAFT AL FFXENS 1 HF-HFRF 2N E(F
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BRI - ) HFEAR LY r» 3L 2820 2~ ARUMERITF2NAES E
1002~ B3 e r S T6.TH 2~ i T AR 2R X RAF 2
A EPFAOIF A T6.T0% > FlutF F A £ 2 84 5 R Rk A0
ARBAOFRET > 3 T T 100%™ &2 K RIp T A KR 2 X T
Er2mA&E G Foa g 23.25% 0 & A KRG F A AT RIE2Z L BB
A F A 4 F (Common Equity Tier 1, CET1) &% i<t 5, 125%Fv

=l

\...

%éﬁi{aﬁ’xjvki%r}%ﬁﬁﬂ;ki“ﬂ W 4 RA s SBC B £ H Al L et i
LI EHAFEEY - ERLERPH TS - By - e ph3
8/16/29’—it+_t P m ARY R EAFRELERPA - BpFg
Lo fIF(4BRBIZ) a LG X b fih ‘s

"H15THY+489.9 bps; £ & & B Fa
R R ERAGIEIIIIFHTHFHEL LB LIRY DB (LR ﬂm)

B.1# =]

U T AL 2021 & 10 7 3T 7 ehE A3 CoCo ¥ 5 B0 3% 5 BBB-
(%) - | % 3.5% > B2 6 (BNP Paribus) it » {2 i 30§ p5 % 414
Jfﬁ}_ﬂ::};\?j%m.&é Pl TxemAlF 1.80% -

[ 51]

2 TKEBHNB 3 1/2 PERP, % w(%REI : Bk HH  #R 3289 %EY

By s e A iR R R A B MR AR S A)

BRAT G 6 @ 100 £ 50 Pl 55 &2 0 350%fl L 0 /A
RLECRTEEEFFAELERIILTOA - ERFIHEA HFEN
FOAAR A B A R oy = £ %’ﬁﬁ] FWM o TERLAE R
SELTEFEOT A LT B S k& BX T (Going Concern)® § # &
2 5% > ik Colo & % p Jr{(Ball in) o b PR B 3 4 R YT ]
W GRS A R AL 2 #
UL S AARTFAE FRERNF SH-NARTAE(FRES ) &K
FAFRLE >3 FL 5 100 F~ HRURARPFZFRER E £33 r &
f19.5 %~ r{#x?“A ERBEFEIRART2INAEPFYF L 19.5% 11
it R gL BT I SR Bl et BRI E R E 2 2
TR AR R ’L‘L;'% ,?;%fsz»\ FELALEP L AL S L 4307
FHEHXEY AR LERPBHPA B - v P B 5 10/19/26 -
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- ~ "BNP 7 % PERP, # % %3 » %k :Bloomberg

[BNP 7 2, PERP Corp

BBGO193TKIF2
T 2217 (BCLASS) USF1067PACO8
19 % B BY3233214

19 (A ™HiZE%1T EURO-DOLLAR  &EA#AEICoCo
TS EE ; e usD Bal
JB{sF Jr Subordinated ZEF REGS BBB-
=S 7.750000 AE =) =2 BBB
Cpndase e AL BBB-
Ty ISMA-30/360  B&iFEHE  100.0000 |[E2 T
EIHA B R TR/ RERE
PERPETUAL CALL 08/16/29@100.00 usD 2,000,000.00 (M) /
[EEES 155 vield 7.750 UsD 2,000,000.00 (M)
: ggmq StEsma! | (1469)FIX-TO-VARIABLE BD =N/
omEe EEAHE 08/08/2022 200,000.00/ 1,000.00
CACS  EveiiEEA w2en 08/16/2022 ||@E#E 1,000.00
W ammmss |B—EEE 08/16/2022 ||IRFEEIRIT BNPP-sole
Eﬁiﬁ% £—=aH 02/16/2023 ||ERiR TRACE
ﬁé@%
Australia rrr o000 Brazil 55T1T 95 000 Europe &4 20 7330 T500 Germany 49 B8 5204 TZT0 Hong Kong b 7T bUUU
Japan 81 3 4555 8300 Singapore 65 EZ12 1000 u.s. 1 212 318 2000 yright Z B nurnbar- inal

202! 1 nce L.P.
SN 541636 HKT EI‘I'H» 100 GEBT-2485- 17% 0E-Sep— 2022 12:00:57

Bl= -~ "BNP 7 % PERP, 4F % wz#%+4] > % /R :Bloomberg

D O| SI705 |NET_ABSORPTION_OFFICE A

) 0| SI704 |GROSS_ABSORPTION_OFFICE N.A.

3 O| F0046 |ABSORPTION_RATE N.A.

§ | DT080 |CAPITAL_TRIGGER_TYPE Mechanical

5 0| DZ383 |CAPITAL_TYP_COCO_INITIA.. Common Equity Tier 1 Ratio
6 O| DZ382 |CAPITAL_TYPE_COCO_ACTI... Temporary Write Down

W=~ "BNP 7 % PERP, F13F €% #+] > %k :Bloomberg

[BNP 7 3, PERP Corp

/" No Notes

o e {T4EER Semi-Annually
0 e fEE A
19 FEBA Fuz=1 7.75000% HHTEE
B Fijz=2 EGITEE
ey [EIEAFEL
FeEL2 Eifi=mN
L3 SRR
AT Fixed Rate ST IEIBIREL
Pre= 7.75000% FEIE Y
=4 H Day 16 EREEER Normal
l s E818H BHRESER Normal
e |[FPEELERG) ISMA-30/360 BEEE
eme  |EREER
SALL aEhEE
W F ARSRES S5l ER S FE=tEEAE = TEEIEER R B
N SRR 08/16/22 7.750% ISMA-30..|Semi-Annually
A 08/16/29/H15T5Y 4,899% ISMA- 30..[Semi-Annually|5 &
%ﬁ%ﬁ
Austiralia 3777 _BE00 Brazil S511_Z595 J000 Europe 44 ZO 7330 ro00 _Germany 45 63 9204 1210 Hong Rong 952 2477 B000
Japan 51 3 4555 8300 Singapore 65 6212 1000 Lete alguzgg?sas Hx'rcDgﬁ;igholozgﬁzé'razlgggbf;? 55”523 zoLz; 12:05:59

Ble ~ TBNP 7 % PERP , i % % 48 % 7 3t » % /& :Bloomberg
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[BNP 7 3, PERP REGS Corp | @ | oERE
12:06: 39 OALLXES, B ESAxe O9IE ‘;QF" 1E
In#E vs |T 3 13 08/31/29 Govt | @ 98-29 / 98-29+ 3.302 / 3.299 12: 06
franEnE B
OPCS  |[aaiEmE EE/EE EEE/ B BSz( )X ASZ(T) i
BVAL |BVAL (8 ) 99.581//99.852 7.828)/|7.777 x| 09,02
B 5 93.875| -- 200 09/05
00,125 /99,875 71.915/7.772 1,0001x 1,000 12:06
99,150 / 100,600 7.910/7.636 500x 500 12: 06
99.048/99.608 7.929/7.823 1,000x 1,000 12:03
98,125 / 100.125 8.107 / 7.725 1,000x 400 09:11
100,000/ 101,500 1.749/7.468 200x 200 07:19
EXCH |EXCHANGE TRADED.. 40,0000 / 200.0000 27.603 /-4.406 200200 d12:00
PSE  |PARIS STOCK EXC.. 40,0000 / 200.0000 27.603 / -4.406 200200 d12:00
SEAP  |Seaport Global HL. 99,000 /99.500 7.939/7.843 X 10: 19
BTFQ BBG MTF EU Prel.. 99,250/ 7.891/ 200x d09,/05
BBT3 |CBBT - FUTURES .. 98.79/99.55 7.979/7.834 X 02/05
FRNK |FRANKFURT EXCH .. 95.010/99.730 8.722/7.800 X d09/05
GERM |GERMAM EXCHANG.. 95.010/99.730 8.722 /7.800 X d09/05
BGMN |BLOOMBERG GENE.. 99.477 / 100.174 7.848/7.716 X 09,02
MZLN |MIZUHO EMEA 99,125 /99.875 1.915/7.772 X 09/02
BMFQ |BBG MTF Pre-Tra.. 99,620/ 7.821/ 200 d09/01]
TRAC |FINRA - TRACE .. 100.500 / Last Trd 7.654 /Last Trd xLast Trd d09/02
TRMT [FINRA TRACE (>=.. 100,500/ Last Trd 7.654/ Last Trd 400xLast Trd d09/02
TRST |FINRA TRACE (<=.. 100,500 / Last Trd 7.654/ Last Trd 400xLast Trd d09,/02
TRCM |FINRA TRAC 1MM+ .. 100,275 /Last Trd 7.697 /Last Trd xLast Trd d08/31
TRL5 |FINRA TRACE (>5.. 100.275 /Last Trd 7.697 /Last Trd 5,000+ xLast Trd d08/31

Australia 61 2 9777 8600 Brazil 5511 239519000 Europe 44 Z0 7330 7500 Germany 43 65 5204 1210 Hong Kong 852 Z377 600

Japan 81 3 4865 853200 Singapore 65 212 1000 u.s.

1 212 318 2000

N EAianE LrT &

Copumghl 2022 Bloumberg Finance L.P.

AR GEAT-FARE-_ 172 NE-Can_2077

Bz -~ TKEBHNB 3 1/2 PERP, # % F 3t » % & :Bloomberg

KEBHNE 3 % PERP 184.238 -.284 /8.047
ik} 13:14 Bl
[KEBHNE 3 % PERP Corp| 2+ | &=~ P BEEA: &
Mo Motes y i
5] A |
B |§§ﬁ)\§ EhBIRE
= BETERIT FIGI BBGO12W3LYL2
|EE #R1T (BCLASS) ISIN USY4S96CWW0T
BHEE e BRE168030
15] {REBA, MHigEE{T  EURO MTN B BEETE
Bz M. KR =1 UsD o BBB-
|[ELd Jr Subordinated & REGS
== 3.500000 #EE =)
CpriEZE S5 | _
x8 ISMA-30/360 ZEITETE  100.0000 || EiITESEE
E2: i BiEITE/FEE
PERPETUAL CALL 10/19/26@100,00 UsD 300,000.00 (M) /
IS BEITRIZ  +240.90bp vs T 0 % 09/30/26 usD 300,000,00 (M)
gg THEMER  (1469)FIX-TO-VARIABLE BD BB g
ems  |EERS 10/12/2021 200,000.00/ 1,000.00
SElE #HEH 10/19/2021 ||EgE 1,000.00
Wor aEEEE  |E—EEA 10/19/2021 ||WEEEEET JOINT LEADS
B —Z=8H 04/19/2022  ||E%R TRACE
HEA DVD STOPPER
s

&l

Australia 61 2 9777 3600 Brazil 5511 2395 9000 Europe 44 20 7330 7500 _Germend 43 69 9204 1210 Hona kong &52 29?? 6000

Japan §1 3 4565 3900 Fingapore 65 6212 1000 1 212 315 2000

Copyright 2022 Eloombers Fin;

SN 541636 HKT GMT+E:00 H433-5255— 1?1 EO—OCt —2022 13:14:33
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BR816303 BGN Corp

IEE W (00

AP [ @ | =E- I - SeRes

al:-s-:-rptmn e [HET ]'| EHE [Corp [~] +hpma [5R i )
| | 10 |&® 2P0 BE &
0 51705 [NET_ABSORPTIOM_OFFICE BRO=SEE M.A,
$0| 51704 [GROSS_ABSORPTION_OFFICE B =@kl E M.A,
90| FOo46 [ABSORPTION _RATE EgEE MLA,
4 0] DT080 |CAPITAL_TRIGSER_TYPE [ e ] Discretionary
90| DZIE3 [CAPITAL_TYP_COCO_INITIA. B 2-2RBun ot i s igas
i 0| DZ382 [CAPITAL_TYPE_COCO_ACTL., BT ilEaERiss Permanent write Down
10 B2194 [ARD_MET_ABSORPTION_OFF..ARD MO =BEE M.A,
00 B2193 [ARD_GROSS_ABSORPTION_0.. ARD M8 M.A,
0O 5w3ll [BD5_DEBT_TYPES BDS EFE4Ea A g,

- ~ "KEBHNB 3 1/2 PERP, % § #48 i 73t > %R :Bloomberg

KEBHNE 3 % PERP$184.238 -.284  B3.724 /84,751 B.388 /8. 047
o 13:17 - BGM
[KEBHME 3 % PERP Corp| #ed = | &=+ P11l TR &
MNo Notes 45)
5 EFE
=A
TR Sermi-Annually
g 3.50000% TR
ERTEE
OEEF- S
Bk =wa
BRreReEnEr
Fixed Rate ITIEEAE
== 3.50000% SLiE
EREEER Mormal
B FETREER Mormal
seow  [FPEEEEEA 1SMA-30/360 BI=t=E
B SErEEEE
| ESaTERE
W LR EHENEE = EEE == B _ERR{ THER
SR 10/19/21 3,500 ISMA-30.|Sermi -Annually
ﬁmf"\ 10/19/26/H15T5Y 2.409% ISMA-30..Semi -Annually|s £

Hustra.na FL 2 8777 9600 ECazil ST11 2395 2000 Europe &4 20 7330 7500 Germeny 42 55 5204 1210 Hona Kona 592 2377 6000
E1 3 4565 5900 Fingapore 65 6212 1212 313 Copyrisht 2022 Bloombers Fim L.
"o 541556 R GrTeS 00 HTekeETTT S0nir 2022 1517 45

@~ ~ "KEBHNB 3 1/2 PERP , % § #:38 § F 3t > %R :Bloomberg

KEBHINE 3 % PERP 1 [84.238 -, 284 83.724 /84.751
[{§] 1319 -- % - -
[KEEHMB 2 % PERP REGS Corp | e | @BE- £ EERE
131946 DALLNEE': B E&Ae OREE/EE
Mk vs  [T4 % 09/30/27 Govt | @CEET = 93-29+ /98-30 4.369 / 4.366 13:19
ABeEnE HiE
[PCS  [ZERERE 5/ =@ 5 [l SR BSz(F) 1 ASz(F) LCii)
|BGN  |BLOOMBERG GEME.. 83.724|/|24. 751 | 2.388/8.047 | |3 | | 13:19
[Bual [BvAL (28 8) 84.217]/]84.614 | 8.215//5.084 [ [+ [ T 10729
82,250/ 84,612 8,885 /8.093 X 13:19
85,000 / 86,000 7.966 /7,640 1,000% 1,000 13:19
CEBA |CBBT TCA Adjuste.. 83745 / 84,369 8,281 /8.173 1,000 1,000 13:19
BGM  |BLOOMBERG GENE. 83.724 / 84.751 0,308 /8.047 X 13:19
MUSL [MUFG Securities . 84,263/ 84.273 8.199/8.196 X 10/19
EvAL |BWAL (g 8) 84,217 / 84,614 8,215 /8.084 X 10/19
BET2 |CBET - FUTURES .. 83,70/ 84.82 8,385 /8.014 X 10/19
Rustr‘alxa Bl W 00 Brazil S51T 2555 5000 Europe 44 a0 0 7500 hermend 49 63 5204 1210 Hona KDnQ 52 29 [0
BN §1 3 4565 §300 Fingapore 65 6212 1000 L3001 212 318 2000 Copyrisht 2022 Bloombel

L.P.
SN 541636 HKT GHMT+5:00 G358 2937 173 EO-OCt —2022 13:19:45



(2) & 345 4 =ojcae 4 (Total Loss-Absorbing Capacity, TLAC)f{ %

DHREEPAYREANFT AL LB I MFTEFE TIAC 5> 2 £mfk§

SAldp#c 3 - L o 4 3 TLAC fﬁ%ﬁﬂ“ﬁ*’iﬁ For T BREF AR T

[TI(Basel TG 2 @R L @E T - BaF@Es > £ 2 I - 4

AEERE R FRLESEF T TIAC LA it A X5 A 2 2gn

A - BRTDFTAEE O FP 2R FET o TLAC f 57 Hik vt BAx kAx g o

i TERERERFERLAAEFFATRT ARI AR P ORI L AR SREREEE 2
W& PR B TFUR GG 2 B gk R R

[ 61]
2 BNP Paribas *+ 2022 # 1 * 37 % {7 0% ~3 % A 2R A G TBNP
3.132 01/20/33 1% bl( 4B - “Bl- i BEFHR ZF I EF FE 9
kmmuﬁﬁiﬁaéx\mﬁﬁyif%wiaéﬁﬁpi%

BRI 2022/1/20 100 2 AR ike B 100 F Ak F R RIEG XA
#34Li3. 132%mﬂ’f A F L L E LTI AE L E LT 1,566 ~>
- #x33.132 % %(’Qﬁf‘@] =) RS ESIE A BRI AR YR
IFAVKT (Gone Concern) » 47 it » BLA 532425 P > 1538 TLAC § % s zdp
PN AR A LR PR A 7S 'FJ»VKF’ WRESE AL AGFF IR
MAIFPHI TRz Sy EEBAGFY 7 z@*i#ﬁfx AR BT FARS
#= TLAC f % » & 23833+ 100 =~ » I‘?a‘;’i?“%‘i”lif\:% 1T # > &3+ 34.452
o R AR B TLAC f % FI4L17 2 M g o K354 65.548% 0 i+ 4
AR T A SRR T4 0 #B ka3 ﬁﬁm?ﬁm%@iﬁﬁﬁﬂé%ﬁ°
E LA ARALHGE > w AL TLAC f % 0 534 % Baal(Moody’ s)fr
A-(H&-3 )z B o gw & TBNP 7 % PERP, Jr. Subordinated ¢ CoCo Bond 7 =
BAHZF R AE ﬁuﬁ"ﬂ“‘ﬁl}’?—* B3 A Ko FHE 273 79 TLAC
F 5 R #9077 CoCo Bond b ' ok 71 e

- ~ TBNP 3.132 01/20/33, & ¥ F# » k& :Bloomberg

17



{P 3.132 01/20/33 Co

g4) m No

p FIGI BBG01416Q2D9
$RiT (BCLASS) CUsIP 09659X2T8
] ISIN US09659X2T85
EURO-DOLLAR
BAZR/Hh. FR = usp 2 Baal
&1z Sr Non Preferr.. Z51 REGS = A-
. == 3.132000 FEE] EE) == A+
5. R CpnjaZs & EACT =1 A-
5 FBy ISMA-30/360 BEfTER 100.0000
= EIHA 01/20/2033 BiEEiTRR/REE
CALL 01/20/32@100.00 usb 1,250,000.00 (M) /
BiTR]E +140.00bpvs T 1 3% 11/15/31 usD 1,250,000.00 (M)
| BE e |[FEEE (1010)FIX-TO-FLOAT BONDS BN /AR
SRS E{EHHA 01/12/2022 200,000.00/ 1,000.00
o neem lE2EB 01/20/2022 ||m&E 1,000.00
cF LRSS B—EEHA 01/20/2022 IRIEEIEIT BNPPAR-sole
| R E—ESH 07/20/2022 ||ER3R TRACE
REA
EJ‘LQE#
Taman BL 3 4585 £500 Sincamare 65 B212 1006 0 U.5. 1 212 318 2060 ©  Copuricht 2022 Bloombera Finance L.P.
B= ~ TBNP 3.132 01/20/33, & ¥ F# - %k :Bloomberg

[-] aize[Com [-] weene (23 [-]

[ | 1D S DE

1 0| DZ210 |TOTAL_TIER_2_CAPITAL 081773886

2 O| DT910 |TLAC_MREL_DESIGNATION TLAC

9 0| DY381 |PAYMENT _RANK B dESR

§ 0| BL605 |BS_TLAC_REG_MIN_PCT_OF.. 22.03

5 0| DY056 |USE_OF_PROCEEDS B Sk ..

§ 0| BL317 |BS_PCT_OF_TLAC_RWA 26.00

7 O| BL606 |BS_TLAC_REG_MIN_LVRG-E.. 6,75

B= - TBNP 3.132 01/20/33, 15

€34 0 Xk :Bloomberg

g8l F{tsaEs Semi-Annually
19 |2 HesEE
19 4REBA FE=1 3.13200% S {HiTEHE
545 F =2 BETHE
Bl [ElEES S
sfey2 B EATREY
e BEEERERI TSR
=i ARSI Fixed Rate STATIEIRAEL
w3t 3.13200% FE=
m— 0 B me o
=aig EIFEES Normal
$ FHEEEEEH ISMA-30/360 LnpSEi=raTd
[ AEEEEEY
DEHER)
6 CF ot SIS a = Flzfate B 5= T A E By
IR 01/20/22 3.132% ISMA-30..[Semi-Annually
=EA 01/20/32/SOFRRATE | 1.561%ACT /360 |Quarterly ==
o=t
LI T 44 B T LR O Y S B = s 28 I T
SM 646142 HKT GMT+8:00 G3S8-8333-171 08— ‘a‘ep 2D22 10:01 :43
(F-)AAEREZPT A BT

18



ARERVFEAAE O OKRTRBL 2N ALHFT U HRFTEFIHILHT
B2 AEFIPLAREFRFEAZRIPHATRL ‘G2 KT A og,\—?‘\/\ D>
AL ARERTR G FHOBARGRERS 2T L2 VEY YR L EEH%
BT -
()8t Riep
lrfieged ¢y o paA®_102 # 3 *_ 18 pHEW¥E -
2ARERMHEA UL E BRI p AR _104 £ 11 7 6 pRAEE -
AR EFTHAITLENI U NBARYLFRI - £ AT H NBARYS FEE
o p ARM_109 # 11 * 2 p E4ea g o

(tz)48 5
AR A2 R FBE I EEOP R L E A M L BRI o

()8 E R
Li&@i*yﬁ%xﬁﬁazdaﬁﬁé%%ﬁﬁﬁadﬁiﬁﬁ’@%i
Fpdgma BFACEARE Y Y &t S P REE 2
PHERAGHE RIS L kTRt AR PR 2 AR
Sy
2AREEHARZEBES RFRIE 28 7R 407 ¢
DAAEx2p5 (2 350)  2HULFEEFXFZRI 205 37 5 3

7 1 e o

(3*é¢¢fﬂa !

ES
=) 2
R AL

o

Ry

FHEE 2 TG Y R P
Db F B ES L F Y

2B

[mr

HRAXFREFXE
LRSS RN R
(@*é$*’?’4@?§ ‘Elméiﬁ’ﬁkgﬁéﬂ
BE =2 B FHH AEESPNEIE ST prkdh g2 4
’%ﬁﬁuwﬂé~E%ﬁ%;ﬁﬁaiﬁﬁagﬁégﬁf
SES AR EZIARAUARFRE R R T L SR
NS BN 3] anﬁﬁlﬂbk’%_%,, B8 SLEEE -3 I -l
BARAELWARF/E AL FRI 2 FF R R Y BE 0 BTF2L £4F
ﬁ%ﬁ¥ﬁ’?5¥ﬁﬁ$%§?é
4R EXFBREYHEFY (G RELEF ) A AR ETA L F
2 VIR IREF AR RLIF AL
RiF2 LY (FRELEF) RTAFFAEFHFE 2
()¢ pprs e
BfrY BEF R I R F P AREBF AU RIFAZ=(3%) § %
MEF R SR P RAH LR ARPRR TRI R AR
WL RTA TR o
MARER R REE R F 2P REBF TREFFTHRLF AL I
19

Ry
4@%&

=l WA
-“‘/ RS E A K

&
SO N R
Ny —
o~

|
[~

B
b ol my F‘“&
E
.
> W
“””}%

-
kS

=
A~

&

o



(1.5%) A+ RBEELFF 2 43 NB ARILFEE > 54
EPA%PAAEL T TREFFRRLFLALZCBW) - (FXEEP 21
F109#& 113 2p)

(QF wrESLH s TRELFF  (FF R LHFIUANBARIL FHE )
RELZRIC! MpF AR RS rpE e TARER Y - T
vt Akl v H
@#FF HF- &(F)TF 3%

(b)# 7 H FAzi- & a = &(F)1 7 4 2%
CFF HEAE=- £#7 bz E(F)UTF 1%
d)FFF HFAeE= &% 0% -

(FI)FE R L gR g AR L HEINB ARALFEE BRI GO 7 H B
ez dpk sl N&A S NA R3] ~NB # fed] 2 NC & pedl= £ ¥ =4
AT YR AHTE -

(£ =) B g
AREPEEPAIFZP(FFP)LE P BAESY AR FEE 22
BB (7R
A4 % He 2 1l

DAERF AR ULERE 2 B RF FREZATERT T AE T
P PR B TR R ATE RS AF > AL Ao g LA
EHe 2 9150 R oY S SRS EE ARG N 7
A E s Y AR Y o

@FTE Ry AL FRE 2 A MBI ATER iR AR 2B
BRFRLEKRGFINYBAEY > A LAY AL -

w2 (S

WAL R AFAULFRE Y BT Y AL F R 2 B
FARELAATORSFAF LGP B BH L EAFE MY eI
FUHANER P FRZABAEF PR EL KT ARAEY HAY R

(2%i““%ﬁm*iiﬁﬁaa%§MﬂwNB¢mﬂ£;ﬁﬁ&:d%
F1EHE 2 NBA

>~
s
\
N
B
T
@
=
gl
oy
=
Y
oy
ETIS
She
-
hd
N
Ful
A
T
o
(! \
L
9?
i
[
pi
y



.ﬁﬁ;m,mugagxa SEFLERGE N ALY 7 %
EES R VL AT
(2% A+ AL EBE 22 £ AP GNBA L EBE vt b
WIS E ARG AR A Al F R s NBA fRdls £ RN 27 BT
ARG R

PEEFRLERCTE FROPATUFIX LR FLFEHT | 9%
F o WA R A R R T U
3 RFEAYFNERAP - RAR AR ALY B SILD PP B

UREZE A e WL RE > R EIRARZE B Ry o WP AT
MRFAFPE FHEEI - A48 P AEAERPTFLFRE
PO R AR Y o
QERXPRIFEHF BB - KENFT R AE2Z BRI 5
Bz v pio
4, *F & LA ZNBA X FHEH 22 §F w2 @iy
DF=r st gL fw -
(2)+ 7 ﬁﬁ%ﬁiﬂ(z> P R TSP RS A a2
N#gal ~ NAR F# 3 NBA\ﬁjuf‘;']i NCApedl= FHHE > 573 HF 33
ﬂEl_; o
@FFHFE=E 0T VS EHEI R P 6 ALk R 2 2N
A -NAR A ~NBA A &NCA A X ZEE > HY g7 2350
TE S R LA EEITORRP 2 e o
(F-)BEERFTREFEFTELPAARGE FETRER IR T & Y AN 2
2 4B% Y P2 iR
LEip#lAEK2 FHEFHE/LEH 7o & RY BAK D2 2407
<U*\‘ EWE - AV AL E FREP . B E SRR ET

__ 2
%

—A—
11*%‘

T]'\I’

,
I

_J,_glzj\]_gg]AJz % %J.E;g‘ WA T Eﬂ _E/,g,)&—iﬁv
8 “%%x«m+“%%**ﬁ4’@ FH R L
AT T;#wkﬁ & RE R EER > T ARAT S PRF L
BFCis A P %m_@ﬁ%iéﬁﬂ#wiaﬂﬁﬁ’¥?%?ﬁwﬁ

a. é?ﬁ‘

oo

BHCYHR BT3RS BF T ERNAALRY 3‘33 o fL E
SAdE . FeAL (PAROSE LT 23R ) AEry L
2 AP FRHREETAEAARS A (AL S EAERAE T

CLIUPEE N

P
b B REANEE R B SRR A REE S DB LR A

21



#‘fg& E/A})&FIQQI,_ %‘EZ’%%LE?&?&E@A *Erﬁg AL A
AERAALLBER N o CHAMBEL iy (TR E P2 vE- TR o

C. ANFHNIBL AR ERRL Y BOFRPT RT L A A
TERT AL -

d 2207 27 HBEXEZ"NF AR RKEFESZ2Y AL o

(DA PBEIRALE & 2 RIFA LD LFP » B LT &5
I%}?'F}\r‘AV’F"ﬁp{f”%ﬁﬁﬁ\i)\?;‘/\@’gﬁﬁmdgij; BFEH Fag
52139’&\ HP v A TR ’}’3_'}”31,}; » h FRREH

EAN S S fi*\ﬁﬁﬁ%éf‘ﬁé’ﬁ%‘ S FoN AU A

.LEQ”W?1*§?ﬁ*ﬁﬁﬂﬂﬁ?’ﬁﬂuﬂﬁﬁqﬁ“g LR
FILMP R AP IR Y R

(DEHEJREN A - AP RERER R EZFEY 2 F

=

21
P AAZHRIE A2 BABP R K E’ip’i?”fﬁ i?iﬁ/&\?

St

’i%ﬂi4£ﬁﬁ41imﬁﬁfﬂ$%’%£ﬁ’#@uﬁﬁxg
BEFRAPEHEGEE 23N e A AR c FAFET TR P
FER LA Y e T TR E AN B B S S R
R2ZEPF O BMUTH - FoAFEAPEL RGN AR o

(@w“*4x¢%§#"ﬁd%ﬂa BH L o B AR K
FRLEL G AR K 2T

(mé&%ufwi%“gzﬁg(uT@ﬁ§§g>&ﬁﬂ~ﬁ&ﬁ@1
Bf e+ B SHEP AR ERRTA L A2 B e it
&§£§4ﬁ,é ;F$ﬁu LRI MABERER B
BAFTHRELRT MY BRI AL IE > 2T 2 AR
¥ 3R o

mwF&ﬁu¢?gmﬁwwwﬂmﬁ@%w“ﬁﬁﬂkﬁﬁhﬁﬁyﬂ%
FREALAZRFRIE R ﬁwé\ﬁféé\ibﬁfﬁl“—%rmﬂ%ﬁ
ﬁ%éﬁi@?ﬁ%%’fﬁzéﬁﬁ‘k%%lwé /T N A
EBZ AL o 2T EaINA L BY I
(DR~ FF BN PSR EPRWFE 2 SR E L %
A2V R BRI AR EE2Z A -
BEw ! AL FEEFZRILFIE  BAEARA TP NITERTFE
zgu@ﬁiafmyiﬁ”mmgigrr1 AL AR R
W R FRINAF B
R REg R ETE
%a»};—rﬂﬁ—ﬂﬂ *~
(Dé%*%wwﬂﬁ w
(2)E e B 4 & B4Y 58 &8
EH o

T

AR A AT

<

%‘\- y:,

5
!
Em\a. B (,\ﬁﬂ =

~
g

¢

“} T fES Y pE2 FR
P AL BFEFELY -
'ﬁ?' %’E”%ﬁﬁ4swp+

N EEERR Y

m} §\‘, ;ﬂ‘-‘:
@—\‘;ﬁﬁ a‘
(

»

22



(DAWMFIRA 2 PBE L4 22 h BEFLFTH -
(DIFALEY FF27 i 1
(DEHRP T & RRFo S 2 (7L 8
B)F#FE B s 2 g b@izE o
(MMEF2 it s AL L o
Q)L BHEAIE A2 PBA > E P2 PR EIRIEZ P o
S AWALTRIERII LT A A2 B AV A RR - GHEMMEG
AT AR EY Bz o Ay A Y p R g
(£ ~) 5 w4
AREP I ZPARB A IPRCXFAENT AT IFHEEL Y2 N
ERAPRALE L ALH U BHER NG r R o83 TR LA RRY
REARTE ERATERE XL EDRFBUPET Y FRAL ST - FE
P24 o
(L) Fwi®
AREFFRY (FREAEFREAILE) B3 TRBAAEF X FRE
FEFAFEZFAL-(1%) £ @ SR ELFEFP DLEAK F
P rARETA RFAERIILARZARBAALI R HERET
#HE(E4) (= H)EEmp o
(=) F v
fﬁ§¢r”*5 FARETN AR L L FULFREF L FFEI 2 E v
RUEwp@EpxE£E#E %W@%%£EWM¢¢7%ﬁ§?4?%N¢§E
DPROBERP L AP RAEM L - FEP)ENALF BRI R
Bt Fafadesforpr b o
HANBARAUL FEEC2Z v BRAITOBRP T 2T oc) v 7

%
r
* ai’&,@i‘j@gj?{ o g;,;;g IJK

FE 3 SLES

W$1ﬁ@5ﬂ?’

WL EMR S

N <[ T @@ig‘? °

<

B R

£ApE R

B X

T2 FEE

sérsztkg & 3% %égng};&,‘ﬁ_

BEFERT S

TEFUGER S 2R F ALY A AR HE el

TEa ) BpdE G AAE A

ﬁ}%l4ﬂ'§f’f@)&lfj%‘ﬁ”l%‘;i

d

gi;z—‘; I% rkxtgj I—;L,

i T AR 14 P

8- (0.2%) 2 Fw g
7]&%%—%’\25%1 X é}r‘;Pi;‘_Lf%’ﬁ

u'r,

S
1l r’—’!—‘}\% W Z_

23

P AT

FREEF v R
FEEEE v}



SAM AT YEP 2 PYRE T 2Pl 14 (5)F -

BERNFUERIMEAEEHZHFTHE 2 BF g2 % 25 P Hh o 7 iDL
FrAAA Ry pgr2 L .

L ol ]

PFAO7TE37 50 (=) BukAL1005~ ¢ gt E 3 10 ~
»V BEH ks 105 BE -
%,Q'—%’;Z#ﬁ A x- 38 185(21,;5);‘)@ %W"’%W",ilaﬂa?)glg
B(&ﬁ:)’ﬁ&xdmﬁigﬁ?‘“(m 5=14) o
B Fw s 1010 Ao plEM B v B 2 A HE A2 5

I 100,000 ¥ i+ x10.10 =~ = 1,010,000 ~

ERAL R R Y 1,010,000 ~ x 0.2 % = 2,020 ~
RS 200 F AT > A 5 30 A (kL ALFRT)
~TE £ 9F 1,010,000 —2,020— 30 = 1,007,950 =~

Bimz tEHEFA319p (APz) Y iy o FwiEEp 537 20
p(kfe) > FlezxldppzeEmit (20-5=15) » plaEf 2
HERILF PR * o

[ri3x] e s R

(1) TmEgpe s -
(2) F- k& vi®y iy o
() HELGEIFL 2T HpBILLIHT -

(c+-) A£FFPLES
RHERXPRIPEETAMI L RAFYEp R ARERTEEALS
AT A - TV B2 KT AR F F2EEIL D FEHEDP KT B
R gt f‘wwﬁ7— merﬁﬂ%éﬁi(““ﬁ~ |£aaww
B

4
Y

ARG B 15 2%@*%’55'}%?&;1 2 E*(z)” bz oiE-a ‘Q?*F‘
RN R R A B RiRp e A5v¢~%F#é%&$%*éﬁﬁim
H(F) P2 E- RET T ARA R B2 REP i% GAELIPNES ¥
- @ ERE PN > TR i?fﬁg”f,éqkﬁ_,QL'G A ,;ggigg_A P37 3
RREARERT LRI RSP R AT ARALEFTAZF A
4‘24)&3’5}]1&& DA N FPER o F Ar TR T A 2 ]‘5"-’1/({1\7% T @ TR
FHERT GO AENL PR 0F G XL GREL Y ED

(z+=2) g

24



ERF2FPGRAREETARESE 2T A2 - OO0 (1.00%) 2+

#*ﬁﬂ%%%ﬁ’15$%£¢:Bt4@g$dbio

23S F S SRR

s
?\_
B

A= 7 2Ll 2L 3
“ekp /‘?‘P A

L ARESFERPBEREY O FREBEL R MR
g qfial?ﬂ CEEFEREZOLIEP F X EOP RS 3R

REFLELTFLY 2
SRR YA X

1AAELHAFRARERI 2 LZ 23"EH » AR & F 4

"B

& (# 4 % o
3R fi )@ﬁ%%$i§é@@iﬁﬁ&i@~: (0.26%) 2.1t % » d
Ll : EX 2 pAsEEY Bt & o

N 2L A
P

>

> A5 e
TR RE

7 g 5’{—?/,7\11?2,

ek e
2 AL EHFRA L RALERICZ NBARALZRE CHT Y VAR
B2 AT SR FIRE S A EKRD apﬁ A EAFE AR
FANEI e FRTAFAZ A LR H 2 LEA AT B L
ﬂ&myi;ﬁﬁwiNB&ﬁwinﬁﬁwﬁéﬁﬁ(a%ﬁ@ﬁﬂ&
Fel % FHE 2 NBAMRASZHE =27 Afeifcs « Vv ARy
ERMOPRNAERES T PAREK BB RT3 N

(1)# 5 A e & :i&j\fgég‘%zﬁfﬂ‘lié\ﬁaﬂli R EH 2

BH 2 5T FARR ?1d&ﬁ%‘%éﬁﬁ

7 H =2 NB

54 = =
S - )2 2 4= = 4 S AL
F2F AR E  ERNPERZERE L v]<%7 Hw s 4

FE O GREFZERTIFR R EFRESNF
2)% i @ﬁkiiﬁiiééﬁﬂiﬁﬁﬂﬁ;ﬁﬁw

;4
H

18 4o ¢ ﬁ?*ﬁ*‘*é$%é%~% RN
Jfé_%’i

TR 3@*&{1%@@6»]’{54}@ 0

BAALELHAARALERE 2 NBLrRAX ZHE =
oo &0 ARz 0 REEF EPAPHLORG (7092
PNEREARBPRLE N ETBREZ 5 L BY

25

=2 NB Al Z RECRLLEFLELT A
A ERRBRAUBRZERZIKEFR L2 g ts % &

NB & e % &
\Eﬁa;,’j,\\g\
AR E F
T~ e T

2 NB 4 fie 3] £

FHRFPEARBE( ZFRAAL 2T )2 FRT A

o e el

fedcd > g



A_E)i/é}ﬁo7 ]‘i"l

EREFELE MR EZ Y S LB E PR AR
fer BARAEpD ERAPNYHREEZGE=
24 3 o

v~

REEF EPAMLARE F AP B

) AEFE WL TR W EE 2T G X

E f!Tw]J:JL

SITESR A% 2
SR 2 R

S
LR

EEEEEE T

S~ 0 R RARG AA

f?éa—%&’&ﬁwia4@@m%$éﬁo
5.4 44l A fe % FEE =2 NBARd £ § B o7 Afefcy » B s
feAlEp FiF stz pRAR FHE CRETION R TE A RZE TR
MR FAGRFAZE EHRBIFTE R L AN L2 g2
I A S A A AR B A e S A A A
6.% 1 e 2 g0
fe L o ol-1 e (&% 7o)
A B s A Bax| FEENE olhcrieE  ohdiredE
AR E LA s 100,000,000 100,000,000
BEHMAITRURA 800,000 — EEHEAGRR 2,000,000 2,000,000
ENEEIP Wl iy 800,000  REHEARIE)Z (50,000) (50,000)
EE H TR MR 10,000,000 R A 1,000,000 200,000
FEA LS 0.080 SFEE AT 102,950,000 102,150,000
SFTIESNE N8 10,000,000 10,000,000
BEANFEEEE 10.2950 10.2150
fe 4§ vl e (&3 P ATLH~)
FER T EC R 2 G| FEENE SECHIEE RS
CEHERFIREEL) 5,000,000 JE4 100,000,000 100,000,000
R REREAER (500,000) CEBEAFFEEL) 5,000,000 1,400,000
ZH 900,000) REHEAFEEEE) (500,000) (500,000)
REEA TS A 3,600,000 RRFR A UGS 500,000 500,000
HOE H BTSN B 10,000,000 SFEE AT 105,000,000 101,400,000
(A ANpa) e 0.360 SATIESNEEA 8 10,000,000 10,000,000
GNP EEEE 10.5000 10.1400

26



RREHF

-~ AbzxzzH iy
#é$%w¢‘“ﬂ*&f”ﬁ’ﬁﬁﬁzj‘ TESEFREEREERN, T
EEXRFTRALFEMEE ZBUAPMZL 2R SEREFTERLA ¢ (
Tﬁ?;ﬁa—_{é? g)rAR_101 & 12 " 14 p & ¢ #AKF 5 1010057706 5L
ﬁﬁ’LWW§%&:;@ HFRAE - *éfwﬁﬁ;é¥ﬁé’b@%
’f;‘a[')» ’%)’5@?sz2‘}“§1@}3?&§/§€7‘%§2’$ f?g—i

AAE 2 REENGRELSRTE AL EMEZ B0 Y FARG B2 L 2
e ZFRARERFZE/ENT A (T HHERE X)L BE TR RS
BaP A ETRF PRI LF AR RS G2 AERF R T30
DHE7EF A PALEEENYFEL CEE AP AESE R FEE =2 Y
FoORFARY MR ERE I M RN L2 A FERERGFEA - B
HEOFFAGRIMZELE B ORLT ZEZE fEEBGEOPE A4
FEWHERTE AP A FARTRERATE TR NI F A AR

o

=y ARESNZPER B NE TR

1 ARAEWBRFhzpdez L) FRFIEAMEF TR FATER SR~
Forid G ATREFETARAZD G AR L AP A 2
LA W102& 37 28 p o

2. A & W_104 & 107 13 p £ F @4 F $_1040041336 5L 5% b AT
FAGEEFHE o

3. AA£WAW_L09 £ 9 7 14 p & ¥ w#KF ¥ _1090352909 5t H ATH
FTERHNB AR FRE =2 223 % NBAfjRALFEE -

P oEERTEEEE gfm%&ﬁ1££#ﬁ$ﬁ~%?

o l“”J Ej"o\
HABRA VA ZANZRA{NETRS = A;;%f_&-«fljio_ﬁilq:_k R A
AT R RERNRTL B HALNBEAF G P BT L GRS

-
Ao fR-FRE-GEIPFLRIANELEF ZLACET YT RAH
1
(C) FEELP AR A SRR AT RAFRLABELN GRS THALS

(2) B2 P ARETALSEA il f B FEF § T F A Wi
27



>¢

H i AT

& & PR §$#?%ﬁ.WF~F#?%#é SEREE S L

’(&E‘w.f‘:i‘_; ,T}t!w AREFTAT MBI FLEAFL EAE TR B
WPﬁ%@?%ﬁzéﬁzg#ﬁﬁ@i%ﬁLﬁfiﬁ :
FIpF > il ok & E 48R -

(B) §REPEZFLFTHFP i e ﬁ%é;@?wﬁiw44¢@?
ﬁﬁﬁ;ifé’i’wg% THERBLEARETA SR RRE N £ ¢ €
2 qq R F A wﬁ’p¢?4v#ﬁm’°%@£ﬁﬁ’u&ﬁ§£%%
ol A IR T (T ETE

(F) SR2P s REFFWHEF CEZ YA FHE L RT > AFEF 24
PP RTAREE E o

() RPN AR EF TR AL FEY il raEd 2
ARZ PP E O BEPIIIABISE PR R BERP I I
gﬁaiﬁﬂﬁﬁﬁﬁéﬁﬁﬁo

IE\

() 227 S A4 LR/ Y AR e pie %3-%_‘? AR A A

oD rjﬁs?}\ SEEPE R kY AR RO ERE & -
N SN W’ﬂwé iéﬁmW%ﬁﬁﬁQ%i R R
. bl

%
e SR ABAERHEY A gL
H

=
TR
W -

=
W

$hEen

=
N~
N
32
E
m\@_ Tﬂ\
ﬁVP
+l "7}
B ok
S0
e
SN
o

pus)
=

N
14
.
I
na
A
N
-—
N
X

(M) ER PR ER S HIvrHeRES
#

£ "

2

oy

&

9

e

oy

P oo
X D

=
%
Tl
f-t
i1
&
=
ol
e
?&;
R
o
-nt\\,
o
2R
3
=5
W
S
—
?&;
R
o
3\

ﬁ&%iﬁﬁo

(1) &m@m 2Pz X

TR x H
Mea AAETLZBEBIRT ORMNPEY FARE AR ERTUTARNE BE
I B I b 2 AR A A

28



(L-) gmappd g é$ﬁ%ﬁﬁw REFIEA M Gk a g 202 R
EEAFRME VEEA IR BE EH G
(F2) ER2PFRGFEHNF LA FERGFRAAEEAFM - B iRG ML
1%?%ﬁ%iﬁﬁﬁﬂlé%iﬁ“ﬁlgﬁﬁ%ﬂ?wﬁﬁﬁﬁ%?%
i . . X BY RATERLEEY BETE2 TR
A (R)REARLFLE A g AP R S

(tz) Z@2TRp A

(7)) AAELFHAL FRESEEF ERHASREROTF IR LA
FoORBAP A E AT R P FIRBENE L o

(L-) ER2PFfEA- E HE FH AR FTETI > iR E AL
ERLN PR Tigd RERESEFTRFEFHRIE R R]IZ £x
EEAPEMARENAAFE £ F §WHEED P BA R EBENTH
R B RERFT LT REL

(- )

et

EREREFBC BE -HE S A RLFTETI 2 Y EE
&

AR AR L GE RS GRS P b B A A R AR R A
EREWHLRFRIIZ AP AL I BERT AALMATFE 0 £ 4
g/ng~5~3—7"§_k4?7b gt e g I\i—ﬂ";f&ﬁ'ﬁ-%ﬁ&’fﬁfﬁ“g °

(F1) PAEEHULFRE L ETAF LU EEAEF LR g
NP HEFAREE £ F A A e ae? A

() FE2 R Lo EE- MR (C)E2 T RpERge L o g
27”@*$$4§*E“§P?£§§#£@’$Mm¢$7ﬂﬁ°

(= +-) &4

4

o

Im} P/‘—
e
|
Y
S
Ry

>~
(ﬁ
T
i
pai
e
|\
»
Yt
’?2”
S
Tt
_R}
v
%”
7=
=
&)
v

S E TR L B

(- )%$@?%ﬁx%;e RN SCELAE S S SLE S W ) N I
Feid A g o X FAY LRI FAREE AN AREZTA R
TR A& R B

29

o



giﬁﬁ’U%Q§£4\i@%ﬁ LR &
F R et R R A2 FTA AL LA pe X

BE T A R S BT R ﬁ tmg A @ipe cH A
AR A A S A R E PR ARBIE c B RIEA AL Ay
BEZORTL A ] @A A EARF AL R F RS ¢ L kAL AEL
fF- e e RF P ETIALABAEF H L AR ET L RIS
WAREZFTAF  AETEPERHAAEI I RATE -

(= )é$n£—rg+,§f#)@m SELER SR AR 4 B AR E2ZFT A FEREGE
AF B2 e FpR e 5= Ail?iolﬂ-&ré$xﬁ’—?ﬁﬁf§puﬁ:; 2% 38

%

.
N
“ﬁ

2

BAMEGEF GEE A FART wmf%{yﬁ%wHZm;ﬂzsi

%%ﬁﬂ’w@f% whE é¢@?wﬁ %m?ﬁﬁﬁfﬁ%i
@A\ﬁ§k$ﬁf}’ )]J‘l'fb’ﬂiz}g$ Fﬁ?*}'&f?ﬁ']é"f‘}@ AN

FELeIAE B QB2

@)%ﬁ%%%ﬁ@iﬁﬂﬂﬁﬁ%ﬁéig%wﬂﬁﬁ%ﬁﬁﬁ’ﬁﬁgzﬁ
#ﬁ*i@]“%’é#f@iarg FRAESE R RUSFFEE AR H R
ZFAEFAREZTAT ML BN AL TP BRI RE P2 E=T
EEE T BT AIAREIL L0
LAEFEFBHEHEII A EERELET > BEEELTRE -

245 A EHR G E R FE A TR AL A RAR 4
AWITHEOBERAFTE -
SRR EE WA TR A AN E T A 2 MR AR AT
A AEFFWHEETT LR ML RmF B RO B
Z{#H BEERSTRE -

=

[ S¥)

(I) AETFWHRECFEZNRURDGTLFEE & ok d WAL g s
BRIy B ETg SRR 2 L L AR @*Bo S
REA R FE AT a RPTAREZTFTAF  AERERRERIBRYT

oo B B A A R R 92

(*)Eﬁ%%%ﬁ«m@ﬁl~ﬁﬁ‘%i REFUE S SRR A SN A AL S

FRE A FEOF CRTUARAE RRMRE IS BE B R
ﬁﬁ%%aﬁﬁﬁﬂn—%ﬁmﬂi“%ﬁéf“@ﬂ EREAPM I
fEded FRFF R AN LR T RARESHT OGAEFE BT AR

RELE O ALEEBEIARE T RRA RIS RS ST
30



=)

()

()

(F2) ER27FRAEA  RPTAAEZTAM A S

Aem BT e RIRTE AR Z2 UM E L S A AART A
By BRiph iz 4 2 R AL EFESFY FETE L5 FY RETERS
FEAAEMEN 2 YRS SFIAMF R AR R HES

o

FemRERrd AL R REL B
%ﬁﬂﬁﬁﬁﬁﬁﬁﬂéﬁﬁ%igfyﬂﬁﬂﬁ ﬁﬁ&ﬁNBQﬁﬂ

WARFARGZLEFREDE -
(s KFHEME F2 b7
(@wdwr”¢ﬁ¥4@ﬁi@ﬁ*ﬁﬁé%i“ﬁo

@ H iR Qs et Ll a2 R =2 NB ~pedlf §

3
AEEFWHBEEL 2 ERRNL R THBAAEZ PHAP L HE
EERA AEFREBHERAYFEACYEIAL

: FAHRTELEESIMD P

WELHEEA P N E ) R YR UEB IR R L L R FAR G

i AT HARIF A EISHBFSP o I NI BEEPIPIAE
APl GNP T AR RAEL FALFFLE CEGTANG AL

R B ERLLMBEL LABEFY PRAPAT I LB
FEXEHEELEFTER L -
) AEFEFPHRREFEL T GRIPGEF AR K
%’iﬁﬁﬁéﬁﬁﬁi SR N SER o R
P RT A G AR ES o R ATAE R B
\_@}\ 7&-?\."—‘%]2 1§_¢Luﬂo@z]\7}i:b,/\?~#§4f#araﬁ £ o
2RI P AR AAE BRI L TR AE WS F G M
R %$@?%ﬁ@%ﬁmww25j?@$i@ﬁc

&

~ W
W
13“' Fﬁv

12

o
.

7
~

e
«» # A
J"

& o

g
poy

w H
31



?v]é‘ﬁiﬁéw 2y L2 R AR ELEHIRP > T kG B

Lz) A4 iR
2EEREZORLEARENZE fHEET-AEFE BRI ATFETI NS
POPAER P L EAFLE2Z 524 2Fd RAAETR2HT
T oA smEREErLEY -

(F2) §FEHTAEFEPRHIFLE AR AEFERERTLE ]
Frd AREfH

R S A AN At

TR A EBALE 2T wmsaﬁ
Eﬁi\&"—‘fa& \“iwl‘( \q‘_j}‘(ﬁ
a2 ARE T BESE % 2 h s g\l-;égg%», WA o
(J%)*ﬂﬁ]ﬁi%’ﬁﬁﬁfﬁﬁ@@ﬁﬁ>ﬁiﬁﬁ’*iﬁﬁﬂ&ipg
E‘H Cp s e F'il% & % ﬁﬂ} §i0RY A o fe }, Fﬁgjﬂ‘l%{*}iga’ Efﬁ:‘?’d

RAELAE I JF7 S
(F=) pABREl Rt RAEFFRHEHAAESABRGFF LML
L3 fFiEe
S AETFEPBELIRET
BoARERAEFEPE -

i)

~
‘m‘L

BERAERTF
BEXTL OS2 FR - FHAAE
o F R

FAELZH] BafEas

— N

() ERF2L 82 PR

ERXPRUAFA G RFEALZE X IHEE R EPZIHFTHEZ
Flegz %z .aﬂﬂouﬁr@Euikiﬂ“~%,%$§@gjwmua;a
FAFLG HES  HLERTLEMS 82 PR ERACERP L 5
7TF -
C)Ex3AeFAes
FA[A&MR) 242 AEHA2H)AEET > E2 PRPE7IZHR
P e

(Z)E 5 AT ARl @A mima s B T0% 0 M §m i
AR LA PARERZ B (F)E FMTALE2Z B ITHFFYR R
h- E1 () rA bkt X2 L6 4 (Coupon) ~ FlH £ 12

(MATURITY) ~ 18 7 415 (YIM) 2 f LA - BB - F 52 5HH T 54

32



?%ﬁ?~r%¢»;@¢1iﬁﬁﬁﬁﬁ(éi%ﬁiiﬁﬁﬁyﬁgg
ERAFARE) IR EFMETELFFYT > SRR F2 5 e
ﬁ%?hbﬁ*7ﬂ§°&ﬂii%§mﬁﬁﬁﬁgaw%ﬁ%ﬂé253
m%@ﬁ(§izm33125@ﬁﬂw;;$$mg6003),@%§@g¢;
Ff 53 H2 BAROE S TR RS FRLE R P E

FEAHFTREFFEY AEHFT2ALER -ALETA 28185 (F)
fE2
() SER2PF* L ERFT2 A REA:
13 F A4
ﬁ%‘ﬁ:ﬁ%i%‘ﬁﬁ‘F”‘ﬁ R ER
¥ 2 AT AREFAIAF LT B 2RESIHELENLZ
wwﬁﬂFH’Pzﬁﬁmﬁmhﬁg’ﬁ*Pﬂbﬁﬁ
FRBFPN MRS EEILED AR A RIERA Y PR 4
FRFERE S MITLAEGEARFT Ry 53
2HF AT
AR TR
# P A

BHKFHFA
ﬁ%&ﬁi:ﬂ?%gﬁég&a\ﬁmwig C2Ef

HHE IR RBAERTATE ONFALET LT RESY > DB
FE*ER %?‘ﬁﬁ%,l_ﬁ A F R RFTH Y Riek B
& T4 e

48T et

FFAR CHRFTFA vk BT AR AEEEA

HF o AREWCRRTARIE TR R RRT RHEL
R e R TARE R R RTRRE > 22 d
B oo

(z). #F* E_’\ﬁlk F’;{é\#mé*w<¥ AR AR

ERNF LEGFE AR AR T T2 FRIEIMPF S22 5

?ﬁi%W%mﬁﬁﬁu%9ﬁ~u%%iyt%ﬁﬁﬁigﬁﬁm@ﬁ%:

1.2 & A4

SXIEETEC R RN RN EE W ELY

% 2 PRER A AR E D PR LG S TR L A 0 H

33



LHIFREBRBIAMD SELE P FEP RS 2 IR
()Wt~ 2800 5o A1 AH - 1352 235 B4
A

T5 2522 %% o

2.2 b iw

FF AR AE£52L AP BT AR

# 3 CRLEM A RRELME SHRL LT IR TEESTL G T
i b e g o

3.2 b A

FFAR DT Rk P AE SR

HFE A EHBIAMPE I ACERAREAMF S
FALIRELPPFEIS ()RR T Y v KR
SRR CARE N FES RS YL ETS X

4.2 3 H

FFAR CHRTAIARRE BT AE sy

HF I E R A REE NG R ERES MR SRS

=
REE SHEEAMY 52 b do0E gtk o

LIBSERS NI Sl )3 A

w3 A (1117/1~3i% 4)
4 532 4 (113/1/2~3z 4)
T

REFESARFMER

>
%?iﬁiiiﬁﬁapg %“
AR EEIRCKRTAYE
(111/6/1~3z %)
B WA EEFTER RA LR F A £ 558 4 (112/2/6~112/5/31)
PR 3R 13 R T 9N 4572 (108/3~111/5)
vi- K F S PRA £ 512 (103/4~108/3)
Frk A Z WA H I F FF IR F L F S R (99/7~103/4)
BRUAEGEAFTERCEZ LRI ApME T E? A4 £ 2 R
oA EZ ARER RIRFTALET ERFLERTS %
HEF2L c AEEEA T EEFEFIRFTEFALEFESALZ G
R ERE
2. 5@ A pprEmE B A &2 H)
(DASERAPREER2 A4 L4 §WthEE 2af
&
(2)gm 2 @ g Pl I E R 2 5%

W

ESE TN L

34



Ji

14

A AESRAREIRS AR BEFBALLHTARE
WALA B A R e
b s PR T AR b2 is A D2 PRl SREF RN FIE
ﬂirﬂW%Jﬂ&ﬂ,zﬁ@éiFéi%ﬁfﬁﬂ&J’%
fﬁﬁ&ﬁkmﬁﬁm??%%ﬁ%}’uwwﬁiﬁxgz;¢
FoOXAMWPIERIFIRELY R @%$¢u#mai%l%&bw%
e GHAALGEA TR EE- LG RELN T RAETIF

=

o
\F‘

|
by
ﬁ

s

FaAns 2 JLF AT ﬁ%fgl“f&éii 2ARE 0 f T FIERNE
ZHAEBFALBLEL CBEZHRTE 2P NI HHAE &
E LT G FRFET 2550 ,@gf:rn%.ﬂﬁ'ﬂa— %;z,ﬁ_:,-g\ ' 3
PR - P iTdpF F A2 RA
BT FYEEALEEWA 2 P L2 Tl
peage S
FAE 111/7/1~iz 4
L= 110/3/2~111/6/30
[ 4 48 108/11/18~110/3/1
SR P 107/6/1~108/11/17
?%ﬂf@%i PhE KA EZ PEEDBPLEF = A JILE o AP A
L EERFAE *F‘:‘I“'%}ﬁ’]f#* R P RERL & ¥
o ARAPRI08E 91 24 pAes t Ah 2 SIMEFE EY = A AT o
BERFE LT LT A& i”@}%;@&. PR TAR R o s

e ]_&]’P:f;?)a’p'}’ A ”#z‘i E A ERRRPRFAZ B E i 4

£ AEERLAFFLTAR 2P R G TR RS

A EEY 2

EROP &G HESECERTORT EY ARE FEF GV RT BES
TR

VRSP E B ATH I ERBEE R AR TR 2 R A
SEELA T T R n‘p””%&z 3 lﬁi L PRI N R

(:)z@&?%@wﬁitﬁﬁii$wgbﬁﬁéﬂi ﬁ%&ﬁﬁﬁ%;
(Z) 7L R RERER LR BRI NTRFAEFEMFES L2 - R

m



=
P
ZFAZL S RFRE - 2P FRE RN P 2RI A B ARE

7

(¢)ﬂ§%@ﬁ25%\ﬁMA%“?ﬁ\Qﬁ25%£ﬁ

AR BN ; AESPRBF ST ngd B
TEFHFAESF A AL TR o I ARLF I MHLI LS

’L?j%’:‘f{— SPMFEIPF(FHE P F AT GG

UL PRI P G E) LM A TARE A

;izk(&r;a/w\*a‘ﬁ/w\ X {8 ) 7 =0 g i :’iﬁ,?@éﬁiﬁ/}ii

&
%‘_E,F:jk .,T\.,TE'}\‘-'}»’KM—, L'%i\('ﬁfi@.u?ﬁ#ﬁ"%i‘

AREEFTAREZF A~ 2+

(+-)

L)

BFENE- 278G RREAT I el i X2 Kntnsy 2@
REAEEEFAGELTALL CERFNAELEBEY 7 L
L

BF¥E-RETEFLeREE (P amF S 2L i
42 F%5(7 k&7 # G % (Contingent Convertible Bond, CoCo
Bond) 2 £ 3.4F £ - fzay 4 (Total Loss-Absorbing Capacity, TLAC)

)8 284 2 EREAAEETA [ RCESY ARSI A F N
%ﬁﬁﬁ%%%ﬁiﬁﬁii:ﬁ?%&~ﬁﬁ%%ﬁi%&§ﬁ%*

2RI P EARETELT IS (o) A S A B 1) E T g
FrRmLp ALt

RFEHRE-GEFEPANAREP) FEF FLRFEREBATH 72
RS eRedFiL Qa7 WREAREETARELF AL 0 2

36



(_J. = ) %

(=)

(=)

(+41)

(=)

£
FAREZFAZL PR EHERLIAT i
BT LR IR PR E - LR
PERE- AP REF L7 ARG I ZRERBT AR LE L
PHEUELAPARD DG FLRFRES AT AAARE S L0850 7
PRBAAEETAPELF AL IRLFRAATAAAES R

W
[Ee
w
a4
¥
\\’—"l‘
o
!
¢s
|
{w
o
R
B
* ¥
™
&
(TN
[
|
(‘H}
&
=
l"r'
ok

RFEWE- L PR AL IR AT AL FES LA AW 7 TR

EAAEETARELF A2

KEHE-LAFARTFAT AR PP F L IFAT AR
ﬁiﬁﬁ‘%fﬁ?éﬁﬁﬁé?%ﬁéﬁﬁﬁﬁsmA?@rlé;
BEAFTARHES 2 AP FL PG - dRGFEL sy 2 8

F
&
>\.
Tt
>
¥
R
[
=
&
{w
=
By
{w
.

RTLABATACELFEIRPEEF P AA RV L =R
PR - RE 5 F
)ERXPEIFATARERZF S LA FP AL EIK
FTRFEAEPEMEEY - FEY - ATREIT MRS T LM 1’?% ) 3
S EEYAEGPFTRIAEFATACEIEES

w
Yy



N

(Z LT ) FFWE- A 22 X FRIE 88 2 TREBREFTRAEFFXE

ﬁﬁi%&iﬁ&ii:%@Eii%%ﬁ&?*g—iﬁﬁéﬁﬁ
PR P ERERIT AL F AL I RE R R F A2 - L
(2 12) RFENARFTELGFIZ R EF P IREIAEETAFEZF A

(= +-) HF»kE&E7#H#%F % (Contingent Convertible Bond, CoCo Bond)
ZHEH FPEREAAEET AR EZF AL S HFTERFA
“ojzie 4 (Total Loss-Absorbing Capacity, TLAC) % 2 3 £ %f >

FEREAALEFTAGELFAZ L PR FERELEEET ¢

A S ii%ﬁii - TE BN

N,

o

GRAPF REFPH LB IR T FE L RRIE S 7L T
LR P AU 0 RN T S EHRAF

{
AAET AP kA AL GPTHIA 2 5 %

AREFERLFEOTRLEFRAAEL IR Z

B(ARE3F5UAL 2 HRTRE)
ﬁkﬁ%?b’ﬂ?ﬁﬁ%ﬁii‘é’\géiméz\ A IR PR

38



2(rAAESHFAURAE P ERTAE)

Lo BRERFTRAFFH O BTPER
(F)LEHFT» R(R)EREREGLED > e ['é-] -
(C)iBHRFHERED FPLERP > 324 [sr- ] -

CFRTRAIRSCHFEIATEEEY - RAP ZRTHROL A FRT - 2R
HOHPE 0 e sk )

o

()ESEFTRFEFERAE LRI #RE F o skp g 2
EROPELER2ZP o KEHE S RP PR FEREIE 2 AL R
R R EEELLE E - B3 L RE s 2 5 (Proxy Hedge 3 #
FH e R R EREE) FHSEAFEPAL L LB LM
FEELF ARAERIE ARG RE R EREL I RR I G
GUERMEEREIRFEREL IR § ERZ AR B ETRE
2 & - £3 ( Proxy Basket Hedge ) ¢F i 2 sg #p ¢k e 2V iE 4
RGBT o AL £ AT AT R RS 353'*3‘»1‘%1 e R R ITRE
d\x%mﬁﬁpﬁ“’ﬂnkﬁ“w CRE R R T AZGEEYPEF o X REFEY
EFARY LAFNLEE 62 MR T T Fa,%,zéé# PR s o

T4

&

W

(T)ERAPRMEE AR ENATRFARRE(SAL)E 7220 g (
CE )L AL RRIE S

B(RBESFEAE)

T~ELFTR'GHE
AR E RIS ATh G FEiRA R 2 ’ifﬁiﬁ£ﬂ7%P?H BT 2% T
a9ﬂ°wk%m¢ﬂ¢ﬁ%“’% g TR T G RES AR dE R R 2
A%#ﬁ%%é$£?§$mlﬁﬁ°1ﬂﬁa?%m?$é§~@p%ﬁ&%’H
HER%GHEMERL RR2() ¢

M ALRGHMELL AT RBHRCHAE L E TALRGHME S
B hE o ARG EEE SEAAEZEAFAELEL  UERBELFF S LA
S s A% 5 RRI-RRS 7 % o Bcd A% (S 4 b "GARE o )P £ %A 8 B A - 9 3
AREPRD FEEARL G B REFT R GEr AR RNMESIL S KT
FAERG S BFREJIFRG R EERGE) P TARTE- By KA
PRI ATIRT R E B YR o
ﬁﬁ?&ﬁiéﬁﬁ¢ﬁ@aaomimg,xgggﬁggﬁgﬁgﬁ%,gg%
£ 2 AP T (4eE LB X~ Alpha ~ Beta 2 Sharp & %)% I LG K47 = ¢ b
39



2 TRAEFREEREBENL R -

(https://lwww.sitca.org.tw/index_pc.aspx) & 34 -
-~ iﬁ%ﬁ%ﬁf—rkg SES .P’# 7~

TR REAFFAMAZEAAESIAZ G Vb BT
2 PAFRREE R 5 *;z»? e ’Lﬁﬁf}}t AR BT GERE KR

£
~FIF R &
ARG HFAHEE L FF FAIF A AT BRERAKTHE A
4,}5’—%@,7«,,%% oo JIFRE DI IR0 B -ggzﬁ$ﬂ=pﬁl%m’m’f < b
%‘JﬁbwgﬁﬂﬁW@HéAW%ﬁﬂﬁeﬁW‘gwﬁﬁtg
IR IS A E P KX ,%10‘; oA SR ReNFARTF oM

_L,s

ﬁ’%%ﬁﬁg AABHIPRPRAEEFTAGE -

NI L A
N AR EPTERA2HFEIFLL 0 FHGETH R LA GRERR
PR B W EE R BHRGT R TN R 2EL X R Fd
B3R % §F5 23 F0EEI L a g0 Fa P FE s A

FRZAEVZFCERIZ AR NG UENIAZBFRAE REALEFETE2
BoMopt et o dFEg R FILZ :L:—L:". BERT A AR P Fl@ F oA Ui Rk iT e

AEM T HRFTAENGAT G FIE o F]5 A 0 Fip R g IR A i
Bt o

AN R TEN R 3 ) B
R A - RFCRE T S R R RPN s o L o TR
?o AT N i T RIS GEAL PRE Y B ) RFE S g th o d A
RERFEFPNUATERTFEAAELEFTAGE > Fl R u R e T4 4 R0
P BT AR ENATEN P B2 T AR E o ARSI HE R
T EHLE AR R R E R ARl S P AL ®
KPS 1 E 2 T WM RS e AT R R EFI R DA

I ~HKFE RIS GRS
ARERFTHF FEBE2RERE CRTRE 2 3 5 LRSS svié? e Jea s
e AL E REARRR L 0 S AEAR I FIUL G2 AT AR S FEE
Iﬂﬁm4<%rﬁ~ykdp(hw%9WE B R AT R s R ﬂ%ﬁ~§%

AR ) ~ By ]_Ei]i_mjf{ RS RO R R AR SRR B R
FRAERTETLT RS fileit s ”E# W&ﬁ*é$é?éﬁﬁé
4 7 é{,ﬁ:,%oééﬁ%mﬁkj&_], BECHTR % AR “ﬁ”ﬁ,ié,*tb?biiﬂ'%to
A B ELIHEZ EE +,§4f§7 = g

AREWAREIL D PELIHL  FFEHACY RIREFTRHFIE A4
ERUREL ERIIEEE £ L F BU L CERE SETEE LG
FHTIERE RIBES G RGLTER - ARETRRT ] R
R 2 S 1 G REET G FIER  ER R WP Ak AR

P

40



el

NEE I BRT L AL ERE LR S -
FTRESF &L B AREFRTRESFTELE -
BTGP FTRT KR 2 b
(B TA M ABT RTE b

¥ LR o™ o

IR FHEHIPEH ARG R T2 REARFEETNFEL FIAIH IS

K TR HdE A o
2. R el #F]d""“ig‘/#)iiW AL B @280 r2HE T gRR
ek oo

3.7 Hh ‘& AT FRRAELRS 0 FRTALF ARG
(C)FEFTHALE AR &k “5
ﬁ?ﬁrﬂ?\km Jrﬁrr'(% r"J*F'—
ko T TR h & AT R 2 2 -
LAIFR G g RARTRRINTE 3 FIF I AE > 7T A

3
H

ml.q. *m\q-

BT R e oo
2B A PARTEP S A4 B2 PFRRDR % o
3.7 % b
(DB HEFEORBFREDFLIA] GRS S A A
IR e o

QEHh'e  FEFFIREFLGAESPIL PR % -

ALFFRrR'® 53 HFJIF TR AL P r g8 JILAZHTI AL
ﬁ%*ki*ﬁ’%éii&%o

SEmBihG: T ﬁgﬁ?éiﬂﬁﬁﬁﬂ$ﬁ4ﬁ?ﬁAm%@wﬂ

*A &R KT A P R 0 T R A
HIE AR A R SAT R AR EF O R R O AR
ARERUFIERERTGFEFAGFE > MEFLT N PR % o
(I)xm=&mf %
SEER S LA RSB RI R LA AR
Preg it it s B RE P HALZEPE L ERGF S &
< 7B ?"K
(7 )RR & e S

41



..
s

e

i"%ﬁ

o

3

g . 3
[l

T

ot

m} ~a

ARG 2 BUF ST 7 L RR A
,-]/:TA ?.‘,K}_ﬂﬁxrsoﬁf@qxgﬁﬁﬁ
AW EAF o PP EOR RRIL

:JE

~ e B oy BE R R
=

&

=

B
LW e BT

Ry
=

S mlf
MCH \m

o

e L
. d)ﬁ\m*@

[
e
WO oW P oo
= 1\% =
I D
=

W
e 8
B S
8.
e

>
i
4

W Tl sy
e

e
o

Wa e
:
3
d

Ry
o “\‘m&
D
(>
M g

5
E

b oo B

(\. .mhg \m
f ey e

el

[
B
ol =
_": ~=h
& =

>
3

- B
=

. ==
v \\'W\

B
N

‘a;
e
&)
Q@

| w‘;f\ b W

R

0!

oy
o
hac)
2 o o=

W
e Z %
N N -
{w
rn (%
|
A T
w
R NS
>~
S
i
=
=N
7

A 3R R
mAf

v

= P e T
= by 3
By

—~ e

& 3

4 xchange Trade Fund » ETF)
E BEFLENMLE N BRSO AAEDPRLK
o ETF #t Wassg Fad o 7 FIRF A SR SR E
%ﬂm of 3 g0 R ETF # R 89 il EF »rL 8+ 3ETF 37
2}?_1%1 P Eh eV AEET F 2P Ao i ETE 2 gt e
1.F w3 ETF:
ARETVHFTF A ETF F »3|ETF A R EJ @72 M ERE S RERE
mﬁ&’ﬁxﬁﬂmﬁ&wﬁmﬁmﬁ’ﬂﬂﬁaﬂﬁ&vﬂmé¢ﬂzi
PATHME Y N E o EP I AR & 0 Tl EHehip iR d o
‘r*i)"}—x%\%é g,p‘@fn RBBAALETEE o
245 % A ETF :
AREVTHRFTHEIETR 4453 ETF 5273 b e 5 ok kad 3 pAT4F 15
= Feerre % “f TR S EhA AR RFH R T AR r:;,
REF|H AR I o b ER R DR E ek P G
*%—&’iﬁgﬁﬁkﬁw$mﬁﬁa%.gﬂgn«,kﬁ%&ﬁ»g
ko FIpE - BARKR GIRE PF &0 VIR ETF S B 5 E HGEZ 2
b o i BGFZ( Tracking Erron) £ A4 £ w & ipfhwr R 2 R 2 02 > 5 4
EFMAFFEARIPEFAL EHCF LA EPLIRG f o B
TR EEITPEFERR ST o
(1) 7 % B Rule 144A # % 01 & b %
d 3t % B Rule 144A i 5 T 28443 — S F < Bofrk3t > v an b % #
R ROKIER D RE T BB E K 4 7\% TP T H 0 Flo ARG
PP EREREF LA E Y ET BB cﬂg r 2R
R (Qualified Institutional Buyer » QIB) 3 ﬁa 1Tk
e Ap g P e A GL & BB R IR 17 2 A4 Rule 144A % X gt 304 ¢ 5
FARFTELF L L0402 PREAAEEFTAFELF AL Lo fgT
AFRZIE > A E T A ea il E R e w A 2 SR o
(DHFEF g EF A2 4 27 5(7 k&7 ## 7 % (Contingent
Convertible Bond, CoCo Bond) - & "s’—i&‘? % 22y 3 (Total Loss-Absorbing
Capacity, TLAOG % » T#H T8 HF ¥ , )2 b &

T S SRR LY ERLEE VL B TS R
42

R

I
el
VN

B
w2
PR ey bl
_|
M
T g
\?s‘?«
F.
‘Fn&

vl
ﬂt\{
_r

b =%

)

ﬁ o
E

| 3

3

w \"F

e
Y
)
F ¥ ow v &

b

=
<



¥ ’ﬁrﬂiﬁé%ﬂ%f’%i’i%ﬁ’%i, WAP £ ""ﬁwﬁg?* -
"‘ﬂxu-ﬁ'—}; ﬂxﬁwnr,‘xﬁiiiﬁ J'F’*"TM B ik 4 i S B
i AT RS R 2 ﬂihﬁ%# SUHML UM ARETAZFEF A uehﬁv“%%; @,g
AAPMRB T AR G DB HR eI T R ko IR AR
TAAT L MR R R % o LR B GRP 40T
L& FRE7 ## F X (Contingent Convertible Bond, CoCo Bond)k *%
(DR EEHFAREE - AEBHELIRL U AAFT A LB L H &
o) I
FPEOREO- BT A LIFHRI R - KT 2T S G E e
%ﬁﬁﬁm%ﬁgf%%vﬁgif %*i’ﬁﬁﬁkﬁwo%%ﬁ
Fligs s Fu > A EReE A A4 CoCoff FendFs A 7 § & KiE
AR RIEA o g A g2 0 ¥ - bR Colo %,«m;ﬂ,.,g;js
W e e
()& L LA
GAmaColo FHFAAFFE  EFHwirs o - REFFHED
£ L E %&w;*m%ii# P - BER TP L FRL
c € RE T £ AT LA NAG PR FATH e A F T
A ERATRT RS AR F A AT P TR YR
w

- B EFRALEREE B L6 TR B B RIS e F
B EIF I BHRT A #a TRl LR 0 % o

(B)imds 7 iy £
d 3@z FColo F 5T MBI REAREFLTE 2 &
AT E T §FEFF CoCo f55E - CoCo f
HRBE ERER G ® % E AR e iﬁ—?"iéf’—ﬁi%n
FPeRERFTAL " ERHFRFT AP i ® LR ATA 4 e
w2 iR EHRF CoCo FHPLRR G2 - o

4

a}ﬁ
|

= "ﬁ =< &

', 4

~=t
ém}‘ RSN

2. BT LA & a4 (Total Loss-Absorbing Capacity, TLAC)f % 2 R '
(1)1:%&.%;.11% FEREF MG g HF AR BERR
Tk’xéfﬁ‘fi%’f’ﬁ‘kmp APLP A AR DF X JIFR G -
FRTLAC 5 ¢€7 R L4l B4 ¢ FIRG P Fadpiiilsx
RowmBETHFPIFEMR S PRFT A KR BILR Ok e B2
PREET G XTI P RRIT 0 2 G - B AESERBAE  F R R

DT U AR

(D&pAFRFFY Rh'e P FIA R A 23k kAP ELZPREFE > gL 2
HERBHET A LIPS ETRAAJBE IV ARG BT ERLE
BHG ERRBHEL A 2RISR L X DISORIR I A A & 4
Ea EEIE U S N SR L E e L S R S - R
RF AL o

43



Ji

(D #h & %5 TLACHF X4 /B= " =F X #a feenip Rk & b “ﬁi&—\ o

(Dimd kg - I3 E2Rdn ARIIFHATHRGLLE WG
F Ao

B)E*h'%& d X ERFRF) FEFLDFESH - MILR R BERG
TERADE O FTAF RAF IS FRR TR

(6)3% 41 E%‘?"& I 'Fl 303 f"jﬁ AFEPp 2w o ikiE lfﬁ‘%ﬁb 1;

(MEFEFh'E  FEJLLKET > A FIF A 7 a7 RL“@<§1i§
‘ﬁmﬁﬂ’{&ﬁiﬂﬂ RHRFTRGARE o

BRFFERG TLACFX ZREFH LT Aeh1 & 0 8ERT 2L RTPH T
T;ﬁ%’mﬁ_mmmné%ﬁ@ﬁjﬁjrﬁiéﬁJﬁﬁvaé

¥

WL RreE ] ¥ A BB T A K

TR fEA o
KEBSPHMF &L 2%
AREZ PR R EL R RRBRL G 2L TS e BLAMP
&1Q%’ﬁiﬁ%tg’ﬁ%§ﬂ 4wﬂ%wF%& RESIME S8 A
AERFIVEAPMARR T B ;¥ﬁﬁm’*ﬁﬁm¢*§$ﬁi°ﬁf 3
wﬁ%ﬂﬂﬂﬁ&éﬁﬁwwpw’mv FOFH Hn A K g S L ok
Kﬁo
M 23 PESZIME G

B rAEAKTETF REI D HLAE o

CRERER R 2R %

AR G EUBE - BUARTROL S RY  LEEDRAERT
BFEN2HEE ARTRE > P EFLEREY 2% F RAI BT ¢
BYRTELAL > ARTERAEFERLY 20 %
CAERFARLLE

prhER TR S TR ERFME AL AFIRLAET R FIEF A
T AL GERYD > RREFFE A S EF Y BN R A

R 2 g Es o I P MRS FESF R 0 B P
éﬁ%?ﬁ%i&%’ﬁ%&%ﬁﬁ%%iﬁﬁo

CAERFEELL L%

AA LR R S R R B o LY R £ B
kL WAﬁ%4M@%%i$1ww%@¢ﬁﬁna@ﬂﬁo@ﬂFiié
i BB F A AT R RS %ﬁ‘?ﬁ¢% PFivpr > B @7 @A
WG PR FT AR E2Z 100%  FERRFTARRTRAALEE S I T ER
gt A7 100% 0 ST A ALK R BB G IR o G S N RE PR
A&f@%é%wﬁg’f?%ﬁﬂﬂ%J@*a;i%ﬁﬁ%’ﬁiﬁﬂ&
G EREEERL AL LA A A EFTA XVEFERVEN
WEFRI A2 2 F ¥ 2E 0 ) LAE FHE m L BT R

Y.
k-
N
oS

w5

R

;L

e
v ~=be
>
=it

H

TE\

c<

yl\m@a
R
F(tzt4-

.___

44



L g \.,’Ei‘fé#}i%)k‘ﬁ
()&= FBR %

"Hew R %J%@%ﬁ LRI B BN Sy ﬁé 4

o)

-2 S REPEREY ¥
| & P enRTE G0 A A ’E’lz?*HLrIF*’F'mﬂIEﬁa.u B F
skrsmt%k* Y EF LS H o S ERE RS AT
) P BEFER A W el PR B R RTF A F KA
FrE i ahi K F b & (Reinvestment Risk) -
(C)RFTAAE2ZD%
AREREGUARRFTIRAZ SN S AEERGAT CRKTHRAMFX
BH o UFEREDZEFTAEE F AL FRFT AL 2Z PR A
Ab2pra g2 TIAHCRTA 20 ST B s fimis 29
F2ZRABRPEAAELIT AR B2 AR o
AAEASUYR F R CRIE S X F AR LA RRRLS F
=l

o BT R EIRITRT o dei X E TSI 2 R o R AR

TR
2
m
@Aw
=
R

Mk%7&% HED B F TR

(Refinancing

~—"

AL FRE 2 2N AL ETA ALY FARRK

LA A FRAL FEE 2 2ANBAfA X Y T EARE T2
e r XERBARAEUNG RKFTHE2ZGELARZ CFRET AJIFS ﬁ;g
*E%£*é$@é#~%r i%*%”*?ﬂéwﬂk~ﬁﬁgaNB
FRECBEEFE 2 §~¢ il e % %EE]*’&NBA\)?T&HIJ"%*E
=2 ”’\ﬁ°’l<'°—**'”=\ﬁ°’l GNP ARE S PAEBZ B

(6 BTN

ETIRN

-

(- )& * A /T%ﬂxé LRl AR FHEE 2 NBAfRAX FEE -
7%A6%%W?me7ﬂ@k%‘ﬁiﬁﬁ‘&ﬁﬁ@\&?ﬁﬁiﬁ

EAFR AW ARALERE 22 NBARY % F Y = Aﬁﬂi&’
BN PR RS akﬁfﬁﬁ’%*@éﬁ’ﬁ%$? FEART

<

Cﬁﬁﬁaaﬁﬁé¢ﬂ$£$%ﬁy7ﬁﬁﬂxnﬁﬁﬁiNB”ﬁﬂi*ﬁﬁ
ERFY EAREAATEG FARLEL 2 o0 )2 ¢ FRF ATk e R
mfiﬁiai%é@é%iéﬁﬁiﬁﬁ%%ﬁﬁﬂ%;ﬁﬁw NB~ fe
UL FRE O Bf EF L7 Afefes  GRIPENEERSLERTE

45

Gx



i

Rz feiZiim s A a2 ti g4 BT RS BRI ZPEFFEFE

PAS fie o

S AR LA RAL FBE CANBARAXFHE LV At E 2 Afie &I
FRELET BEEF §PASRLARE émgéﬁ_ngw 5 E A
"éﬁﬁﬁ’* s N E D B o LB Ep AR FERARZNY R
CEFEPAMHL OB F TP L BREFF NS APEARA S R EZ Y §
L BYEp AL cFHPE S BRFAR BARAED D EELP NP
R gH =L - ERTZ At 2 o

Aﬁbﬁiﬁﬁﬁ’@dﬁﬁ%ﬁﬁﬁﬂr%ﬁiﬁ%iiﬁ% N A

FREARTARIES S, 2 FARANAA AL FBE 22 NBARA£ 5
BE 2 PR R Ba gtk onmr 0 A ERLZAAETAZ - 2 H

LR A AL FHEE A NBARA L FRE -7 ARt R F ARAED &
AR EEAE T AL ApRAR FEE &iéﬁﬁ’ﬁéﬁﬁiﬁﬁﬁ
AGEFAZm LHAB I F IR B LRI 2 KRBT R

RN AN GRS IR 0 A R A B

-~ ¥ e R R EEZ A EERE L

(")E' PBALAER FEE X f%#%% LML 23 g, S P
ﬁ%%ﬁﬁﬂd%i$£a$@$%§o@%#@¥igﬁ,éﬁk
FALEFE FAXEAGRRY A 2 g Fed f g A G g O
ﬁﬁﬁiﬁ%A’@%4@%?ﬂ9ﬁ§%i:%$ﬁﬁiﬁyiﬁiﬁ
Tt E R LNTE A N s A Er g RA BRI s
PREAY Y oY E R RS a%ﬁ%%ﬁi%%@%o

(F)gm2Pf AT A FRLLFRI 20 B R PG Y 0 B
AEFEBHIORVBA L RESEFRARBZZBF RPN - Y HY £
BLEE YRS B o ¢ E RS Y R AR P
A= 4 3 o

(Z)¥ B v gig‘;‘pj&—ﬁgﬁﬂ'ﬁi‘gﬁmkﬂ‘ﬁifﬁ$ TEEBLPARE
ﬁg%ﬁg»gﬁmééggésiﬂﬁéﬁﬂ#gi; @éfﬁ?ﬂﬂ%
R E R AFES R FTASEHTERC N AL
BRAYGE EE YR AL HAFSAEEF o F () 5T

Wt

%
9 o~ (
H o O

\

[N

o
o
=

SaEE

ﬂJ +h\

“«\ _Ek'
= &%‘
o
$49
=9
Pa
e

)% 17



GO Y A R e AR W&?iéﬁ%&6%§§%
@é¢ ﬁkd%wi#@a;ﬁn%véﬂﬁaaeiﬁﬁ’ Yo H
[l :

() MAREAME RV ULEZREC KT ANPFTEB >N B g &
A Y P S A PR oS PR £ R Ao IR A e AR
2w - FEP TR B ERRAES Y M EPIETIRAE
%4%3@?iiﬁﬁ#mWﬁi#%ﬁﬁﬁﬁﬁiz?ﬁJ%iﬁ@%ﬁﬁ

WY A - FEP IRl AL R A g R T4
EERY RE T ERLA NPT R LR S o Y iy
poEEstE Y BH ko

()P ARG R RIFRE > FFTA BT EHEEL N AL N
YRR P B SRR ARTE Ao st Y AR 0 SRR Y g
drdtz - FEP I IEFER MY Y Sdpr R 2R IY Ao X
- FFEPERITRRY BAE B AL AT AR PR R R
Vet - AP PSS R RAEP Y B > Y by
PREEFEYBECER -SRI FE R Ry T EPHTA £ TR
Eppiptdee WX ITY P dedi - FEP L E PR RGE el oS
Wl R AR T RBEIZFERTLAFEES > P BT R AR B0
REACTE e~ Hip T2 4070 7 AP £ b e R IRV PR doatz -
FHRD ST AL RAGER v B o Y Ry p B LY
> #c o

(F)RFAFNERAT AR ALY B SR P R BT EE A
RELSPEYPLEEITHAR LR L H e @Y A £ N
FTEARFESCERIATREALTEF ML A HAT v LA
VA AEREIEL o ML ApMAR T w2 R KR .

C)ER 2 PHI I B2 H LR G HE 37 Y BATRELRR I
FRG IR LA LR Y PR T RA 2L R 2 o

()¢ BEA b R
1.5@ o7
(.5F B2 2 5

).
|\

aATEEY BHE R HLEFEP T AR F AR R LAY £
p T 4pF30 4 o
bR X R AR R E Y ER L MR F LR R E Y £

T 4030 Ao
(2).TF A (FERLQTUod > 3w 2 P F 2 2 b inEmm):

47



afTd Y g A AEFEP T AP o
b.ohipe Rt S EFER LA EE

2.4 B R P A B R -
.Y B PFARL G - ¥ pbp o

AN I RS N
()Y B &2 38
LERE Y R A REF R RE Y LR (F
SEP) AP (GRS GRS TR CRT A AL
dgi%f$@“wﬁdgié 1R 'Zifiﬁ%?%i.ﬁ’iﬁaéé%gng%@@ Mok
BcA ALV YR | AR an ittty

2R L EMARFRBEF LRI 2 F HhoT
DrAggr2pm (2750 ) +HASZBEF X ZRE =05 5 &

7 1 o

Q+*AEFzpd 23R F REBE 2 F AR B
PFASZREFSGRECETARE ) AW RREEESXE
BHEEF A EpFr2gFpadaig-

RrA &= 2 :
BHE 2 F R EEAF NG NP RerbdhE2 4
&

4
4
Py
by
&
e

Ea
@rﬂ%ﬁiéigéﬂﬁ%Ji<iﬁﬁ%%iﬁoiﬂﬁﬁiﬂﬁ,
&ﬁﬁﬁiﬁﬁaiﬁﬁ@ﬁééﬁﬂéﬂﬁ CBEE S F

ﬁxrﬁ’f*ﬁ:ﬁ’:ﬁfﬂ%ﬁ& pAv\i::°
R B (21fiﬁ:£‘§““”’) TSR F AW 2
(1) MpFis i

BN B 3%»]3:3’»’ﬁx;&;%%ﬂé@;ﬁ%ﬁf%i%fgi—ﬁgi_:_(g%),«g?x%gv
RN RN P R ST 1 & LR

Ry
y.
)“\



B2 R TA TR o

(2)%: ‘?"EELY’/\“} ’ gﬁiﬁhﬁi.ﬁﬁ‘% DGR At A AINBA f A K fEE )

ARG REC R HF R RS P E ST AR ER Y o fT

’JL* FAE VRIS LS

(@ IE- &(F)1T% :3%-

() H FAiE- #a bz E(F)LTE 2%

CFF PRAE- £a bz & (7)1 T4 1%

diFF P FALE=£F 0%

PERUE IR AR L L ANBARA X FRE I g e A
WA &2 ks N&EA - NAR 4 4] - NBA fied) 2 NCA\ﬁa“‘"Jé;ﬁ%
ﬁv REFHFRMHE - Srgep FhpLir2p(z5p)L

PEA R oY LA SR 2 B TR
(1). %fri*w.};\é S Sl
@ATE R R AMAULERE o2 BRF FRFLATERE T AR
TR L BN R ATE R ST A AL ST A
FHANH FRE AL g p R
CRY AL A XD AL U -

)FT& 3 H AR FRE 2 B MF TR LAV R K
LEEHTERL TS N BAE P LB MY A2 LY

DR S RERITORMP 3 2Ry o
W R

BHE - Y A ESY AR FRE
l SR - ENLAE 1IN lllw%—»—& L5

(D)7 4 Heet A el £ FE 2 374 B HNBA fe 3 £ £
VAR S Y BE MNP EFRELATS N IR A A RAR Y
=z NBA\ﬁ% AR ZRE =7 Facgd) T4y Mo

}T\
Ry
i
)
E

£ 3B ERY AL
(b). 2 ~3t g A pedl < S HE 2 2 A ENBA A X F R E 0 A
FEGIE EREF AL ARAX FRE 22 NBA A £ 5 Y

49



3 BT RGEY R o
PEBHFTEBE L FROPHTAFEINGEELAPFERERY 9T
ﬁ’@ziﬁw&@%ﬁ%ﬁﬁaﬁiﬁéﬁiﬂﬂ°

()% B &40 a0

RERE Y Y £ B B P IR E A R S B RS X
BEM G AR RHRAIBITRIZTHLL AL KRR AR
EOG I arFsiEr:}i;%sbpux&—g,e'pi doo ¥ B &Y 2 ¢ EEF S A A
Foxrgmad ¥y 5}3‘@],;3{5’X,i._ﬁbkflo\z'gg_/\f’\ﬁ VR 41 B
yﬁ@%fdﬂmﬁﬁ (CEREE i)

144

VAl it mFAY MAEL &V it xR GHIIML G
HASTRF AR EY P2 > Ay L &Y e

EXRFREIEFATNT 2T AR ERFREF D
-iﬁ?&’Tm\j@“%$@?%ﬁ$ﬁﬁ5&%$fBiﬁ”iﬁ &
B ARIARFEEA YA B PR TR B Y pEA Nk
e

o HESP AR ENALET S L L

0ﬁﬁ;2?4%%ii?ﬁ§§§ﬁﬁﬁi@&oﬁFEQ?%lﬁﬁﬁﬁﬁﬁ
P2V BT AL FE B AL TIPS BA L REAL{RAR
fs2=z@ByEpp Ko P G L:9RY A oY A RERFEY Y D L
ESRE R 'ﬂrz#\ﬁgﬂ*i IR G732 Y R g2 pAL o

()*é$%¢ P IR T AAERE B ) AAEA S pA
’iBP’H@%Aéiﬁki?’ﬂﬁﬁﬁ%éﬁﬁiﬁé%%%ﬂ’

WY R 42 4cfl-g AEFEHHERESY B2 Pl AR s R
YR £ - HAEFREREAD FRIF % 1A e ATd R
222 F %ﬁﬁfl‘"‘}.if‘iﬁi BRI - e

(\x

91‘%3)\0
FRFrXERE
SR OWARA A R R
(F)XFAENAAE Iz pAer L p o NER R FREAEE TS N
FRNFAELEZ AEHGRNF PR o P HanE 2 2 00 v
-g’wm@;>s@%;qo
C)REAFFRE L ERE 2 2308 - 00 0 e fow S fleb AR F



() FTE M H A FA L FRE =2 FTE R NB/»A A% ¥

2.0h K % R

DEAFFABULEHI 22 FppE s -

(Z)i;b""‘f%'/v\ﬁo 2 FE
IBiE ]:ﬂ o

REEFTERL 2 E R RT A

EH - #cz
Cﬂ%?ﬁﬁﬁiﬁﬁ

1. 532 2 7 ek & LEXEXF
4pFE304 1k o
TFRE AP EPT 4R
S AEH LT v B
doiB A T 2 A R TAE LT
PAKR PR i BmP LT A
RS BN S S g e il
P22 b o i PR e 2 A

r%%@*ﬁyilwﬁimfﬁf

iﬂ%w?é&ﬁg%ﬁwﬁﬁ~»

2 E AT RNBA R E R

[ T )
#H ~7
[Radly 34 2;’;
BB L E

4

—\

bt

DR

P2 E%W"E';L7§'ILEE?F”F.EH‘§FBT—I

PEREZIFEE GELAP
ool PR R R
A RS IS 8
(R Ew) 823 R

R
-+ ~



iggiﬁ;ﬁﬁ&ﬁ?é%ﬁiﬁﬁi—’i@dﬁ-
fvp’\%ﬁg %r“‘" ’#Eﬁ‘)‘ﬂ‘é$

LES SRS RER RS2 S Bl AR EARER b f S0 S
e REATE R R AZ e LY oy L HART v F Y
L g e AL LT A

F)eBALFILEAERIIFEE S ARLF 2L S AR kAR A4
%

EHFFLRFALEE I RAL LR wARET FRF LA E
RAE o

id
N
ol
F_L
=
A
paci
=
N
i

(

I=q

C)AAEERIIF ORI FEILBF LT 23 E S T
TEM b G AAL ARBRMP X RAAT YR LT
Z(02%)2Fw R oATE R A R ERE L R R I AL R R
* K% ;u—%f BT M SRR REZBEC R U BT
Bl DA T B R S
P TRAE®RL4p | Gdp 0 T RE vz e e e SRlEgEa P
AH R YRR 2 PR T e 2 p 140 (3)F

ER RN R
(- )& H e

L B REEET 3R GRS PR £ E AR ¥ 2
=3 g1l

()&= 50
Forfsld AEFRFBHEUIIEL IR L LRIRE
AMEEINEAGE TR A LR YR A2 2 F T B
ﬁ@fﬁ{gc‘a‘rrffo

i ﬁ’{-
3

I
=S

B oo
|4

nﬂs« ‘-\Et
-vmjt =
WS

o~ X FRE
ARAEBRATHMEF 2 MRS BERF LY -
Rl A2 A
(-)E- HEp2LFBBEF PR AL i%%ﬂﬂﬁxga 35 Sl R
RBREEEZ G ITRFF LB TAREN > SEOFERGSEF €A

FRr L SRUEAT A -
52



NP

Wa

}":

(C)ERSFFIEE g2 mid T TANTZ- TR EFEPAY  HEROTR

v

ZEA
B(

)\

EE R RN
EER SENEANE

WEPEY e R LB 4
l.'—

LORFAERSE REE DT R AR HATG) R A B2
2. W H 2P T

3. Fm AL b L] o
4.éﬁmﬁéﬁw%téxﬁ%?ﬁfaﬂ“%ﬁ%i%°

‘l

ARG AN 2R FRE Y e G RLFE RS
Eﬁﬁyééﬁﬁﬁiﬁ?ﬁﬁ’iﬁﬁﬁ

B2 o B AP E AL BEEPRLAT

P #
TR A REAPRIATE AL LHULFRE Ty hE R £

Fed 2
SRR Fx+‘EW1}J$ﬁI F M 2
ARE N DECRE Y L %*7%ﬁ£“ﬂ?
,j_gfr’]z 7 Fud A0k ,/@ﬂ“}*fg N
CERR R SR T AR P
I &

‘w'*

Rl 2 LRLRATHG 22 FRETLYZ X ERART 7]

1. f140 A 2 g g -
2. feE Al (WEaARYLERE 22 NBARYE FRE m2 254 @
33 X ARARRE AR
3. £ E 4 g
4. F Mt 2 peEz R 2 W -
(C)RFAE RO A LM L FERTP > FRET T 95578
s E AT AT
L B3R 9203746 QRIS R EH LB e + 7 o
2. Ah sz BFOBERPE .
3. &

GNP AAE2 BPLEFFAPEES PR L MRS o
5 o

THREE 2 RFE



S REAREEF LA 2 EGE B

F)*%ﬁﬁé‘ﬁ%i%*?%%:
¥ P 2L g S

2 &£
GRELIPS 'vﬂwﬂﬁ%éﬁﬁpﬁ¢ﬁiﬁﬁﬁi—-OOﬂDwai
g g AR KA ARES pAS Y B & o

40
#*
‘%

e
|
R

FEELARD (§ LB g e e c 2
B3R :‘Aj%ﬁxﬁl_\f,ipﬁil% lsﬂﬁpé\'o -+ (0.26%) 2
s I F gaaﬁﬁﬂ’aié$$*ﬂk4@”“ﬁbﬁ°
Rz BEgy (L7 ) 7R F8FFHFFE2
()¢ i
REFGYHEIFF P AR OIREFFRRLZIFTA2=203%)
Busd ppa ﬁga‘w LD R AT 1 L & S
iﬂmiﬁfﬁgﬁﬁaﬁiﬁﬁi*°
Q)F RS TRELFF G T EFINB A AL FHE
1_"'_’_)
PR (7| mE g L MPFARRAFrPECETAR ER S
4%) G- ) £ SERLIES EA I A R AL R L O
@FFHE- &(F)1T 4 3%«
(b)#FF HEALE - £ a e E(F)LTF 2%
OFFHEAE - £7 bz E(F)LTF 1 1%
(A)FF P REAZE= &% 0%
NS NI R i§$rﬁﬂNBbm12;ﬁE&ﬁﬁiﬁﬂ
2PH A sz dpk 2 N3 S NA R #47 ~NB Afe3 2 NC A
ﬁ]xnﬁﬁwi’ﬁ%4ﬂﬁmi”%°

S
7
1L

FyAAE iFﬁl4B*( ﬁ%kﬁﬁf”‘iéﬁﬁ)’%
AR v ELFALE (0.2%) 2 @R2 4 B wd* > 4%
VR EREC R ?E'dLﬂi"‘ir g ARG A BT

f

PRI L FRECR R R Y e BT A E DR

ERE PRI : d: 1 e L
TRIE G _Hir%&ﬁl4aJuﬁﬂww“%ﬁ%Wf%aégf SRS

GRAPAH RS- FEP 2 p R TV p 20

*“149(3)%“’

gRaP -"liéri‘»d\ztﬁ? EHZPEFEE AL X 25 PR
ZE;;W;;_‘J;E/\ (75 BPFT LB N M) HAA g ER

VR T2 2 b o

%‘,‘3"%"3" ﬁ’»r‘s]‘lgi&ﬁ#)\nﬁﬁl:/i ]%]gi 1%,‘2‘@_ = F’—»‘;“N%]ﬁp\
DA SRR o
Fwdct 2§y 1.5 6820 P 40 _«k,%kiﬁgaﬂ,o

2i§£ﬁ%%%ﬁﬂi,ﬁﬁ%§%&%%°

rBLEA R (BT B LS mF A

E

=)

HAwgr (Gr=) ARERF BT A dET AL LTI GRP N L EE LS
FP AR ERAHZ - i~ PR AR R SRR 2 M
FLEFRAPREYE -

54



B R

\-H>

G- ) P2 am A A £ FIANB AR FRECBEHE I ST P AL A &
AR B ) 2 N@ﬂbNAxﬁ;\NBAmﬂ&NCAWJxﬂﬁﬁc A
R H -

’ﬁ #

(E- ) REAGRIAF EATLB > &P r 2 - 2F 284 o
GEZ)H BB e REFEEFLFLRRFELTF? s @Sl 2B 2T A2
28 ERR L S NE S T AN T B A SER BB L F

)

P
PR RS PRE Y E (RURRFLEWSE) - 2P
CR RS NN e R S

(z) &=«
1B a@ 2 fFpp A &S 2 pAeE g B —= o
z&ﬁ%g%ﬁzﬁm@i&ﬁﬁiﬂtﬁ@@%a~ﬁo
3. 1~ 2 AR > A D FEPPUATER D AREHTHZ o
4. G NP3 A &R ﬁﬁﬁaiﬁﬁw P @A ERE A R ARDEL o
Hi g gt B o

o

CEF AR AT 2 H RS S

(-) *& &2 BT FE* PreR(8l) s MfF ¥ 811663751 Hid ~ (91) & B4
F % 0910455815 %4 ~96 # 4 7 26 p T % 09604514330 5.4
107 # 37 6 P B4 F % 10600686840 550 %2 H is Ap Bl 2 £ T yHE o
MRS BIPE EEITRE N T AR ARGE AL OB P S Hivp ¢ pF
W3 2 S BRBRAR T ATIT2Z PR P > W - PR A mFALL
R OAART F LT Er G ML F R R4 R 60T AR TR
o T A e 2RI ERP o
1#EX2E M

DARENFL AL TERBEDF T2 2HFL259978 > AR AR
ER VT LT Ao

RQr*AL2X2FZBF T AHBLNE v EXFZERFELZ T AFL L HE
%mlﬁfﬁtﬁﬂf”)?\ v AT R o

BVAREFEMARS XFALFIRME > P BRAES R TERLE
R B BR T

2F7EF

OEEES + T H-E 30 @wgapﬁéi%ﬁo

@Q2F e FE AR EF ﬂ’%%ﬁii%ﬁﬂ’bﬁﬁﬁﬁﬁii
3 A o

55




I

3.6 {4

AAEREBEL M F Y AERE G MER SRS
A FHEALT LRI F2FAZ ALY

FRBE B R B 4R AR

AA 2 ERATEBRERERTE

) &P4FCIR 96 E 47 26 p 5 mﬁi ¥ 09604514330 %5 ~ 107 # 3 % 6 p
2P % 10600686840 55 2 #1iEfE § 3 152 4 ¥ 62 M AL
b2 FA +g>'¢ﬂ&ﬂ%é$a Mg E o T F

f
ﬁ
B
(‘-rn
[pa

¥EEF P(mfvé%;kéfxbﬁﬁ&—%%ﬁ'ﬂi%w—%%
HFFRXEFRICRETE) v G OP F itk LR RfLR Y

R & P P R
FEE - RE b2 ﬁ‘f;i_’f;]‘
T BEALEES

B i FEE R ZAEF AR
ﬁm’uﬁfﬁﬁwwf £t b fath

9F 7R PRI BTEARIE A2

EE S +
2. #ugmaak
RGO A T
4.8 0 GERE
BN P& B & F AL DA
6E~RLAAENT T RES NI ESPHFT S 2R K242 R
THE RS S RERARTAGET GHAEAS o

Bt il X EFAERAFZZERFAPF D K

CPLREE AR g 5%&é%%%ﬁ%’ééﬁ%§%ﬁ4W1

CAERREREA NSRS LEP R

P2 A S ERE D AR EITLALHEZ §4ﬁ;uéa&m

RARFHERD T b F Y FPAL S FALBEXE g;;z
+

‘r‘?
ﬁ
ﬂ}
‘\.-
=S
e 1‘\‘
~
o
3
™~
2

2.§EA§F%@§E‘€%’ﬁﬁ%$%?i'&? # R L 2
R F R ik MEB AR L “ﬂﬂxmﬁﬁw“&pﬁ;ju
JL%&Ao@%%ﬁiﬁﬁ%%”ﬁiﬁﬂ%;ﬁﬁaiiﬁi’ﬁﬁi
REA G BEE AL EERE- B> P HA AR F R

56



-l
<

w N e

|

-"3.\»

|

~~
p—

=

N

N o s

EEAERLABROBEFF AR F AR EFBERLFRE ks A2 -

é&j{}ﬁ,j,‘ggt_jg}ﬁi:;/\y %\/L’Fﬁu _Av\i—lszf,E)f—yy o fE

AR R L PR AR I CE MR E L REAR R

' o mﬁvﬁ@%%ﬁ’££§4gaiw%’@ﬁﬁ*@%@

FELAFALFRELFRE SR A2 - 2R FE MR T Y
5

= 3
m@ﬁﬁAi&;ﬁm& L2 -V R T2 TR EIE A E ﬁ;&g

BAE L RBE TEERTEEALLE C GRED ) 2 R -

2REEORT/BBLFTANF
FAENEELTAAEHNLRREZ FEFFP > GRET T HRATH
Ao TEREBTAFHR

B 2 RFTBiTA o S5 BAEH LW E R AT -

A EZEITOBRERPE o

ERNFE AR EZ BT EEFF AV EHE PR LMIAESL -

BaP Ry Rt A2 R 4T

BEZNBLZ IR LR IFTAHEI AL BERE A PFF A
FEA AN N o

AR EREApRZER (EREwifils il F1E =2 NBA AR
FEE 2 XF ) o

FRaF A EFEREL {(#F -

Fred gz BB R (A2 EIRE IR o

FEAREFEMALA 2 FH AL S 2 F o
TRXEAERZFMERZE ARPNF -

B i Ml 2 E g2 k7 BEZORTAEEDT AL EE B

57



Fl\};‘;' }l@i‘g Ir' 7 _\ilﬁ

(F)Emadd R e Fg Pl

PPO!\JP

© N o o

222 F 4T

m*ﬁﬁkxiiﬁ

FHEP LR -FEPAAEFIIZBIC L EFT AR E o

ST REPFT L KT FERIERE L 20T LAKLEF L HA
EAF ALY B L AR B LRV REETAR B2 M E
FETREFFH-Fhe Rl AEETAREEE 42 - 2 RN
FHAELAEET AR EZ M HE o
i%ﬁ%%lmﬁ?§%?$ﬁ1ﬁ°

FRAP A RE B F T AR R -

AR Az ERZ X ERMBFEL o

FAREZOR L ES - B S (M)FT2 R X FIER Y (S

VAR RTIRF MR TE o R BFAREA R AL

L S PR TN
ot 2% e

HEERIISHBE ST A

i av
B EA PPl AR EEL S A FL AR AL
FARRE W@MBESTIEMES N2 o FF AR p gL
e SR F AEAEBEIPLRL Fe 0 FRGE SO A
BEREFYRLSEEP > NBEILFL LR LB RARG ¢ &
A4
i EIBHE IR FARE- L RFTFHFA A @ﬁ“ﬁ%
SBRFRREPIE R ESE R AHRREF TSN
~ 24 3

i
{w
RS
N
. N
Vel
=
)
-

-
v

:
<
g B GRRA GRS P

B RYE & fii)

58

S

R Y R YT A ER R T T T TRl

g

L el



OF FEpa2it-FEprhss 2 FpEr2EFTAGE -
@FF2FAEHFeL AEFLGELII2ZPT LRI F
2B
()5 > 2 £ 45 5 = AR 2 BH L A2
AETE SR A € £ S Bl g
ﬂmﬁw\r%£F§$,§
()gmadddaFmpigl T
() EE AR E AP
b. 2> B 33 ER 2k
@A L FRHIP T o
L)z ER2 LERHIEFEL -
C.o> @ b
(@ﬁ—éq*éé%ﬁﬁﬁiiﬁo
(b)p3ed 2 Mok 2 8 b 152 RIZE IR o
©i9*§$f%ﬁa&ma B AR 2 I o
(AR E A §R2 pﬁa?iiﬁﬁ Ak R e
(e)m - % %F ﬂ\ﬁ_’\!ﬁ#,\x_%ﬁﬂiw7 EFEAWE
o d A2 Rp L § £ R1F -
(Q)F & 22 Al w2 £ o

(z) iz 222 %3P > FTIRE:

Loa (=) 7ol 23 s ok S g g p o p SEED R
MigER ZEFEER o
2. f;h"i_‘l”(—- )'5’-]—51]2- _7\";: ;\‘ /}.’:l'—"ﬂz 3 "/"F’lﬁ:}\.:’]{élﬂ ‘?\’}"T-Qﬁ%\] { ,,». El o

3. R—:’B:‘—'?J',(—E‘T'l(— )t"l-ffl |12 557 ‘\1-‘!21;?,—?{ ’ uﬁ\lbﬂb’;'ﬂﬁ;‘;f—iﬂ o

) ii A G AP AR A TSRS R E S B E

LR igﬁﬁ&1%$aﬁ&8#yéﬁﬁ’@%ﬁg?Aa@%
% E_k ”E’#ﬁ&zxiﬁai_ﬂkbﬁi;tﬁx f‘-"—% 1% H ¢ Ry
LR EAE -

59



#E AL jin

— N j—;‘\’?ﬁr—g—ﬂj

(-) EFARIFLEXFP ~ §IE &

FWAHTEL 2 RE TGRS RTREALATAREP

112127 317

FAWDP 23 (AT o) (%)
B EAAE 129,253,707 14.52
A& 0 0.00
# % 640,607,758 71.96
MR e X 0 0.00
el kX 0 0.00
Birmi(gds A3~ 25) 94,061,512 10.57
B FARE G2 2R 26,334,712 2.96
&3 (EFARE) $890,257,689 100.00

ZRF PG

HER: AA
—154,\9_ b B iR g,ﬁ_w;@;\.z;s;ﬂ

60



TWMAME R EER T ERHE R

FHAHABL 2R TRRIEINTAKES
BEER Ak
ER—E—t=—%t+t=-A=+—-~

"R LM 5T LR RG] BHE M) (ars B gy BT B(K)

ISHARES AMA - A RATED CORPOR |42 #iArcat & A 10 4813000000 1479 1.6
f2 HArcat B 10 14.75 1.56
VANGUARD INT-TERM CORPORATE | ik &8 4 % B i 23| 8128000000 5746 645
ISIARES 5-10Y INV GRADE CORP | Ak ik &% % % B i 35| 52.00000000 57.00 6.40
AR AT S BT 58 114.45 1285

LRI EUE RS R S AL S

61



EHAHELESR T EROA R
ENAHEL 2 RETRARSFERNLTAES

BEABMA AR
RRA—F—+=%+=A=+—18

et AT LR &!&:?ﬂ*l ) E3 (6]
AMGN 5 1/4 03/02/33 GERMANY 31.57 355%
AMZN 2.1 05/12/31 GERMANY 21.12 238%
GPN 1.2 03/01/26 GERMANY 14.13 159 %
HON 4 1/2 01/15/34 GERMANY 30.97 348%
INTC 4 7/8 02/10/26 GERMANY 30.98 348%
MBGGR 5.05 08/03/33 GERMANY 25.35 285%
META 4.95 05/15/33 GERMANY 15.90 1.79 %
NVDA 2.85 04/01/30 GERMANY 28.48 320%
TMUS 5.05 07/15/33 GERMANY 37.25 418%
GERMANY J- 23586 26.50 %
AEE 4.95 06/01/33 UNITED STATES 24.97 281%
AZO 4 04/15/30 UNITED STATES 23.67 266 %
BRE 2 7/8 03/15/32 UNITED STATES 36.11 406%
CARR 2.242 02/15/25 UNITED STATES 8.94 1.00 %
CHD 2.3 12/15/31 UNITED STATES 10.47 118 %
Cl 5.4 03/15/33 UNITED STATES 32.03 360%
CNS 4 5/8 05/15/33 UNITED STATES 30.76 346%
COP 5.05 09/15/33 UNITED STATES 31.66 3.56%
DIS 2.85 01/13/31 UNITED STATES 27.40 3.08%
DUK 4.95 01/15/33 UNITED STATES 31.38 352%
LLY 5 02/27/26 UNITED STATES 24.60 276%
META 3 1/2 08/15/27 UNITED STATES 14.98 1.68 %
NOW 1.4 09/01/30 UNITED STATES 25.33 285%
UNH 4 1/2 04/15/33 UNITED STATES 15.30 1.72%
UNITED STATES-|-*t 337.61 3754 %
TR RRTEME AR TA IR &
H-XFZRREHRAEETARER A2 - N BT ERF LA GELDO
A SNGEP W F S FEE P F X F R R FECEE CRFT R L




(=) BFLteEepsHrZEddm
LATE B g2 % F R =
Price,#8&8,LC sk1IH F 2023/12/31
11.00 -
10.50 G
10.00 -4 o b %
550 SR DTN
5 9.00- "‘*\ o v
B gso- N w
g s.00- ‘%__,J—“\V\
£ 75 ——
7.00-
6.50 - %
6.00
[22] - - - Ll ) = = - - (23]
o o Q aQ a 2 o Q a Q g
a Q gl 2 2 o o gl i) a b
pa- it b ] N b 9 2 a N &
& & & & & = & & 5 & 3
~
— EEEMEZZHEESETEFEERSEES NB SEF
— EEEMEEZZHEERETEFEEEEES 9*
— EEEMEEZHEESETETEEGHES: BE*
* SEHFrEd -
2.% ;u;"‘-i}i X FEE =
Price, #5%,LC sE1IH £ 2023/12/31
11.00 . "
] =,
10'505 » = 7 ﬂ\*f‘_ﬂ_‘_x
[§) 10.00 :‘w 4_”"* A“H\M -4/’"4 \,N,-Fl‘\\ \'L‘
‘ljf 9.50 - '\Qzﬁ&m’ A"“'\A g , “’l-a-,\w
5 o0 -xw’”'"””‘?/u \""P“\\JW
£ 8.50-
S 3500 —\\V’W
7.50 - ~
7.00 W
< & R & R R & R 2
™ [} = [} (=] (=] (=] (=] [=]
[} ™ [} ™ ™~ ™ ™~ ™~
— EEEMEEZEZHEERESFEFEEGTES NB 4K =x*
— EEEMEZZHEEEEFEFHERGTES 9B =n*
— EEEVMEEZZHESEESEFEEETES BiE £
* EEEEEHR -
g*#—' & :Lipper> 2023/12/31- + £ & #74 W3t '% 2. NBA el £ ¥ > p 2020/11/2
[ I S R l% ES o AR X FHEE - p 2015/11/6FF 448 & ~ NBA fie i %
F1EHE = p2022/11/2F 448 & o
(z) BT ERLERFXZRETEf2 &4 (B ~f5 2 FE @)
ERi 103 104 105 106 107 108 109 110 111 112
A Nl
2 F#E | 0.36 0.273 0.2310 0.2360 | 0.2330 | 0.2020 | 0.1750 | 0.1930 | 0.2200 | 0.2310
E
g W2
NB 4 fie ] % N/A N/A N/A N/A N/A N/A 0.0000 | 0.1870 | 0.2630 | 0.2600

63




FHEE
A kA
FA LR
FHEE=E | NA N/A 0.11261 | 0.3210 | 0.3890 | 0.2213 | 0.19895 | 0.2378 | 0.2590 | 0.2670
s A &R
2~ o2
NB 4 fiz ] %
. T | N/A N/A N/A N/A N/A N/A 0.00000 | 0.1970 | 0.2800 | 0.2860
FRE
s i &R
=) &?Aﬁ}ii-&}iﬂké$}i’? l%m?-&}if{?ﬁ”’
1.37 5 H‘i)‘l‘l%\,\&’}’gﬁ [
i E% | mxs®  opEm Bl
6.00 [4.50 4.50 4166 4.66
400 3.59 3.59 360
200 0.80 0.80 0.63 0.63 (44
0.00 A | . . .
200 +
400 -
-3.70 -3.70
€00 - 419 418 473 473 558 ey 359
00 L -2 -6.05-6.05 -6.07
103 104 105 106 107 108 109 110 111 112 #%
FAL KR Lipper 0 A £ RTE R auINBA fe Al X FEE p AK109E 117 29 B4 B -
2.3 AP L% FiRE =
EETE L] | e2#2 ospmz oBpEz |
10 -
709 7.09
s | 5.16 5.16 445 445 406 4.06 4.06
092
0 1 1 1 1 1 1 ’_‘_l_\ 1 1 1 ]
) 074 -0.74 |
- 445 445 333 334 438 438 438
10 -
s L -11.71 171 1171
103 104 105 106 107 108 109 110 111 112 55

T KR Lipper s A& F At sn

PO AREEFT AR BAiT=

D AR 104 £ 11 "6 p B E

B2

T PR

N

\—_/&\i_/&\

112%127 31p

- TSR R AR (%) FARVEPE (%)
Al | Apal (NeApdl| 3 | A2 [NBA R

pALZS= P4 -11.50 -11.50 -1.73 -5.26 -5.27 -11.34
BTz i 251 2.52 251 5.55 5.56 5.55
BT iR 3.28 3.28 3.28 3.25 3.25 3.25
Bif- 3.59 3.59 3.60 4.06 4.06 4.06
iz -8.10 -8.10 813 | -1216 | -12.15 | -12.16
BT -3.21 -3.21 N/A 174 | 174 N/A
Boift & 1037 | -1037 | N/A N/A N/A N/A

TR %R - Lipper

64




(L) A2AFAR LR EpPL B 2505
= _ERV-1

P
TRIA 3R I B2 B3 aF 5
ERVI=G P AP X FARTARAEZLEH
PGl RY 2£ A v il eori@s 247

AR ERLE AN RLEEIOERT AL IRIEHRT 1)

=
TR

BT EREERRELP TS ARERTOERARLLARERLBLP Y 0
WETORAEETAY B F2E
E: 3 108 109 110 111 112

P 1.816% 1.838% 1.826% 1.852% 1.404%

IR AR RS RT R ORTAERL LT (o S ﬁ:f%—s\lirx 2 B R o=
Pl Ky EEF CREFEIABEYE) I THALETAR BT o

m~$?&ﬁ:ﬁﬁiﬂéigfﬁﬁﬁ$%\ifﬁ$iﬂ%%\ﬂﬁwm%\ﬁ?é
RS N

65



B MU R S St A TR B
B AR A SHR T RESERRE RS

B EY G EHIME
B E111TA110F &

Wpt P Bdh TR E R e EETHIZE
& © (02)2781-9599

66



Deloitte. B BIE

R R el MR
11073 EibEE SR B o0z W

Delaire & Teuchs

H0F, Taipei Man Shan Plaza

o 100, Sangren Rd,

Wireel Dist, Taipei 11073, Taivaan

Teed -+ E8E (1] 2725-59BE
Fax:+B586{2) 4051-6888
weean delcilte cam tw

FiHmEERS
FH AR LR TRAMNFESRTA LIS ¥

E#HER

EMARE A g Fambmfadaete AR 111 £4 110 F 12
AAMNB23TAMANRSETAN T wmE $RAIIIFRI10F1H18
2123 Bz HAMBY HALARMBERAME (A FATHE AL
m) ¥ bt ENE -

EFHGZERL  LHHMBRALERAEAS @ AREERRFTEG
a2 EFMESHREEFATRERASCRALSEERY - Al AEEMN LK
FELHRATAMS RN FTEREASLRE 111 £2 110 F 12 § 31 8 2 #
WA BREINFA10F1A1AE120 3N a8 EAHAPTER
i = % ¥ -

X W]

FEHHAEETTFEREEHFNARNAF T ERRTEL T
oAU GHUFEA T2 AN FmEMERec2iead—F
W - AR FHAACEH RN AR R K N
BoRFTMAHBELIETRAGFFAESRATA L RIGERE L £ 8
FUREzRANEZ - A HGARCRALHA B EHER - T4
o EME L2 A
THERERSERANMEREFE

FERERzfEAaBELsL TR et s AMESRACF 2 &
BEELRFLat At R E 2B E AR FRAMEANZ RN
S MAFRHBRAATIEIANAR AR TR R L -

67



AR S FEMNARITETAE A EBAREALRNEN
ke saAs bRt g  AHFHA2BE A BHSe Y
ot bl 2 A o AT ENAEEFEE ML ER R T A
HHERELAF LS E A FELS LM EERTII2AeF R -

FMAHELAsRATAMFBELAN TR Az b E R AR EEM
T Wi -

THHEAMHEREZNE

AFHGEHMBREZEN  AHMERAERNATHASARLESR
Gz FAARAS RS S TG P HAEHNS - SEAEAB AR
EoREREH PN RT BRI EERELEREMBREFFZEXR
FARAE - AR AEATELIANEFAMR - AT Ez AN EFRA LR
BTLERMB ST ERAER SRt i - IHLERLFT T AH-

st R EH LN S TR R ENANE RS - A FHHF
AT T Pl 4
1. #0016 M TR & N E 0 B R B S8R 2 & AR W Rk BLIR B AT R R

2 EBEEH AT AE BB R ERFLH A &

AEMER2Ad - /R TESALY - A - HEHRE - AU HW

S ErARA IR MAMHSARBER 2T AFT ARz Am NS A

ik
2, MR BEHMMZAFEMRF e RBZRR AR T AT &

s o EE@AHTMAHREA SR AR A SFRTERES

AifEdH A HEETER -

3. FPRFEREAMAERAE R AET N ARG TR RAME R
zhHHH -
4, R Rz EaEE HEEERRA SRS o SR B E

AR EEAHEL AT ARSI EA TR RAMGREZ RS

T A4 T ARE2FHAMAEFTEATAFEETNE - EH s - &

FH LY FHAMAF AT ASAA LSS  MAREHRE TR

MuFREACAFEEN R Az MHEE AN BEERNEEAFAT

BEELEHEL AFHB 1Rl hudEiaNSo iR EHE

_a

68



WA R AR FH RN TETEMN L E R 20T AR
FipfifiwberBRaasedogh
5. MR A (o mBmis) S8 - HMANE  LAMHER
AATREREMMET S LFEH -
A ReE ol Fa o AR 2 EHEE RGN LA
FTREHER (AERHEHBETHMBLMPEMARK)

¥ W4 & st A E B AT
S . ok 18

%

HAEERREAEAFHAGR
& a5 F f 0920131587 &%

¥ 1 B i 112 * 2 A B H

69



¥

THEHER

i
AR P E (=)
& (e
A (=)
AT
5 i A bk
EL S
Bk RER
Bl EE (=)
I 65 0
it o 4ok e T o — 1 A 0 S Y
(M EA)
A

ik
B W A4
B R B
AR (RS AE)
BAHE R (R
BATRr AR A E S (REE= )
N Ry Ry
it ok b - A E S — 3 MA B B

CHHE=Z & A

k&t

* W i
R R — Y — R

— & W el
— &% —NB frig

—hE—RAY
— k& —rad
— diciie —NB AR

BRaFHRERE-6F-maY

& - araes
— & §—INB frEgl

— L& E#HE
— &g —rHal
— e = NB #raegl

MFI1ZHIAE

g e S e P !"1

J|
i
[
]
]
|
|

#a ma&ﬁ#»
SR hﬁ:ﬁ‘.\*m

D& T2H3lE

il M

% 18,570,645 $ 1@13a:10".. -55u4

337,102,475 ; ,jgﬁmmsmE' : BUE

- o 4073288 0L A .38

48,507 008 .3zamanzaj 1008

4375,097 ADATO0 o 126

2,511,351 1&'23,437—' Llindia (1,85

10,2085, 234 -

G112 400 1:?,9:3,1nn 5.58

- - 9,451 .

. . 4R7.274 015

420,482 710 102.63 34,662,649 107 589

- . 2,648,960 177

F0,000 0.1 %56, 5600 030

507,316 012 412,661 0,13

E7,934 (1T§7) 71,528 002

Q467,721 23] 17,937 200 5.58

20,000 0l 200,000 0.1

hib8,49h 016 266,005 0.08

10,772,467 263 25,352 944 7.59
A0,453,154.1 18,368 480.9
17,758,344, 17,796, 0499
PRLATE.S 728337
49,025,173.9 6 2WM.2FRE
506007 26,5105
AE,063.5 A9EA2D
17,3180 135008
- 105,991.20 MBS
B 855400 a__ 91003
g 64939 5 71445
5 15373 & 93677
5 9145 § 103203
I ] . i 87953
B 81850 fi 9.5802

R At R s — 8
e m é? i EF: TR
S



E N E B E A

. i P
¥

o w

&
1k ¥ i LS FEE 110172 A31 & igilgsm'_ ILAIRAE TI§F12H31 8
WHRF AR AR TIE PE
® ] e el N S 'i
LYK 5 10 INE-A 5 5 U7 AL L et
B j
LD i
ISHARES 710 YEA 3,764,782 A
[SHARES TREASURY 5,108,368 A
VANGUARDS T C0R 0657525 . A
IMVESCO SENIOR L - 3,069,745 :
VANECE CHIMA BON 3145550 ; ;
SPDR BLOCMBERG 5 - 5,638,376 ¥
PRO SHET F-10TS8Y 1144554
WANGITARD INT TER - LIHWT -
UsD—Jidtm ol
&t _IHSALES 1
LR 4 S . I R T 16,152,710
W &
R EE ¢ ALLAUSTRALLA)
AlD
A
ANE Flant 17 /35, 79 0580,M8 - [T LTin]
MAB Flost 11,/18/31 M s - 38
AU - &30 %
deif - T816TH 5T = .11
s R e ¢ ALANUSTRALLA)
ALD
EER R
ADGE 11121431 1,701,355 - .53
ACGE2374
(4,21 24 0,906,657 “ — e
AT — ot A 48
sl 11608003 - = 1 )
WA T ¢ ALALSTRALIA)
s
a4
SCGAU 4 3/4
09/ 24, 8b #,70, 581 0z 71
SCGAUG L/E
(0,24, B 5008505 .0 - LBS
UST — & Refly &
bt 14541 58 S 456
R D CACANALN)
Lstr
w9
EBCH & DL 1577 FAS0A7D - [1¥iES 152
TRPCH 5.3 1371577 LR, 254 - 041 0,55
S0 — g B i
i 304,73 - 111
HFEE D CHEWITZERLANL)
sty
N
FYNMVE 5152
/)8 5,237,005 - .02 - 1.54
® B R CHENWITEERLANL)
LSy
2o
SREMVY 4 1/4 PERF 57360 - .02 - 178
FURMYE 2
M4/ 15/51 5,302 074 - 0.1 - 168
USD— feRafly &
it 11,120,443 B R L
[T
-5 -

71




8 B

1 W L § L]

i

1EizHila

1p12A31A

L1412 350 8

W LEEHERANT SN

10EI2Z/31 8

3 F 4 ° f kb

MIFIZAIE  TIRFIZATIE

R T CHICHIMA)
s
i 6
NXPL3 R
06,18/ 26
SHGANG 4
B8
CHALUM 4.1 PERP
MINMET 3378
[PERE
SPICPF 3,58 PERP
VEYOMGI3/8
5512426
RLCONS 3.97 PERF
HAOHLA 3,35
FERP
BOEL RIS 05
727127
LS — 4 0] 4 ol
it
e R D CNCHIA)
[j=0]
[2°5 ¥
POLYEE3 7/8
03/25, 14
HEAKM 51,2
o B 35
LIS0— kel &
i
M DEGERMANTY)
EUR

LA
DRI L1 (4,/15,28
20 O FIFIMLAMLTY
D
2SS
MIMASE & 578 PERF
#HrfE | FRFRANCE])
(1]
& A i
EDIF 5 1/4 PERF
S BEE ! GIUNITED
KIMGDOAT)
LIS
& q &
DGELM 1378
T
AR |G UNITER
EINGDOM]
LTS
il
HESIC 3,500
31125
LCEMS 144
3,21,/ 47
LUSD — e Bkl £
spt
SR IEIRELANDY
50
el
AFR S 10,292
WA EE ¢ ININDLA)
LsE}
w8
BHARTT 4 3/3
11,1 28
TATAIN 5,95
07,141, 24
LISTH = 4 2] 3k o
*

& W3

I ) P LR E]

LEUIRE
5,94 R

50011,290
BT

B A40900

LR
H,595.2M

TAEI 455

&, N0 AT

911327

33 Hid

T HE] HIS

S8

541, 825

6,213,230

5,761,543

5,973,155

i 4] HEE

5,075,156

G, fi¥1, 568

210075

5,997 260
143,031

5,907,385

72

[1Es]

100}

00z
[HITES

110

M

QUi

0.0z

0oz

0.0%

003

RLREL]

o1

oz

m

0z

0z

286 -

Tdi -

144 =
2 LA3

- 1.72
. iy

57

1.4 -
. LE1
144 LE]

- L9y

27 -

146

146 L.H4
150 1.HH

258 am



CRs R

& W OBLHErEWARERE & B T & W & B
& & H @ IILRIZH3m M0F124318  INF2AIAE  IHREZANE IN8124518 1041253
#iE R KR{EOREA]
LIET}
£ 8 &
LGCHM 13/8
07 107 26 - %X - I - H - 131 =
il o - KW{KUVAIT)
s
A K
EQPTRC 57/
05,/ 16,30 - [ Mg 1 ) - e} = __am
R % 1 US{UITED STATES)
LISL
g0 W
BFLM 4234
1106, 8 230,002 - - - 0.5 -
CARR 2242
02155 5, 35 - e . 212 -
CARR 2722
02/15/30 5,156,128 = i . 1.7 -
CHO LS 1201531 9.011,E54 - 1 - 142 -
BT 33 1070127 5654, . (1173 - 1.3 -
EQT &1,/8 02,/01/25 215,115 - i - 5% .
EXC 405 /15, 20 1,560,468 - 0 - o -
HCA 5308 0200125 706,354 36,73 i - 1.7 055
MICT 3,6 07,700 430 5,643,328 - iz - 1.3 -
MEE 294 (321724 6,283,365 - iz - 1.53 .
IEE 3 12/15/ 16 2,551,405 - - - Q57 .
S 05 02,15, 11,751,743 - o5 - LA7 -
ET41/211/0 75 4,78, 528 - o3 - 114 .
ST A5 241,730 a . . 152 -
UALS T8 1015727 1,435,520 Lod7 051 - - 035 1.51
AVGO 415
11415750 - 1,538,370 - - - (U]
TIELL B35 07 /15, 46 . 1005 56 - .ol - 114
EPDVE 14 0B/ 16477 - BT - 0.00% : Lid
EXPE 174
02,415,/30 - 4,247,178 - .01 - 1.32
Fa20 1200820 - 3,023,526 - o, . .54
GM 6 3/4 4700 /46 - 1,585,542 ant - 052
BICA 5172 6715747 - 1,821,631 - - - 0.57
NFLX57/8
1/15/ 1 - ZAETFH - B . Q.83
MEE 48 120077 . 10,7R2 655 - oy - LK
SIWIK A 037 15,/60 - 2415400 - Qa2 - L%
S0 — - 8 1=l
it 82542 5 _ ERTRRTTN 15 16,42
Ak - US{UNITED STATES)
LED
ik i &
BAC 385 (005,24 5,508,173 - 1L - 1.5 -
BAC Float 0204, 28 LA ME - (42 - .58 -
G5 Float 0515,/ 28 1E15.670 - [LEIF] - o ]
JPTd 1504 T /4 241707 - - - .59 )
JP ot (12424 /28 5,758, 267 - (1] . 1.45 -
MS 3590 (722008 2,204, 56E . - - .55 -
PRLIG5/8 06/ 15,42 0,473 - .o - 148 -
ALL 5504 [8,15,/55 - L0275 - na - [hA%
ARGER M0 48 - 4,584,200 . iz - 1,55
EPR 35/4 08 715/29 . 2519672 - 1R Lx3 - 78
ALLY B 11,0131 . 824940 - 0o - 157
P 5 PERE - LESTIRER - 0 s Lk
MET &4 1241530 . 3410802 - 0 - L.0&
PREL 5 3,/% 05/ 15/45 - 4436755 - 012 . L3R
LS — Ak &
<t 0,365,756 13,50 0% fidd 1045
F el E ¢ USUNITED STATES)
Usn
EER
T17/R 111551 9427794 HI8, 170 - - 240 025
T 2104015752 17,257,396 - - - 421 -
T1 174030028 725,635 - - . 213 .
T 13811415531 17,560,845 - - a 428 -
TF Fhaat 01451424 24,567,548 - - - (1]
[ &k HD
=7 a

73



Chw R}

r ! r
i G ] LA

N A B
& # 1 @ 1151ZA3A 0 ; WE 112838 10FRENE
T27/8 05/ 15752 5 19283430 : el R el W 485 -
TF Flaal 0731/ 24 24,530,504 59 -
TF Flant 1073124 0,302,930 125 -
TIN5, 8 04715/2% - - 2
T11/211/30728 - 035
Toif211/50/2% - 300
UISDh— s
it — 135,006 - 75 | - )
W faat — 34T - —BS
[
4FHE i ¢ LULUSEMBURG)
UsD
Fidelity Punids-fslan
High Yielel Fumd
A-BAINCTRIE(G)LISD - 051
Ficlelity Furds-European
High Yieid Fund
A-MHST-USTH
{Hadged) - o
Fiddelity Funds-15 High
Yield Pund
A-MINETIME(G)-LS0 - LELRTTE - - - 112
FIDELITY Fures-US
Dallar Bond Pure
A-MDIST - 1LETLA - - [
Enstspring Investments -
Susiony Ao Fuand-Adm - 47758 . ool —_— 149
USD— & gttt - 14,007, 58 = — 438
& MAR B —ABS00KE, PR P 1184 .08
St R & — IR E & i DA ) 2.2 {__ Oli) LI
EI E RN ] L1 L% o A G - ; - § % { i)
0 A 5 A0 T £ 3309705 . 1000
tHzMEBENAREL —FF
¥FR LY R LR

74



§ B RS R RS A
EHMARY K2R TR EE

B AR
B HE 111 & & 110 4

NEEY G s
& W% & w5
A w A $ 321,309,705 7842, % 576 16783
A E AR AR Y
A (FHEEZ) 9,984,218 244 Yllnda 2601162 g g2
e 1 S s | 386,163 0,05 361,423 011
Hoedr oA (ME=) 322,776 0.08 585,117 0.18
RN PN 517,852 013 109,143 0.04
Hoa At 11,211,009 274 13,656,845 425
f A
MR (MESAE) 5,013,356 1.23 5,784,624 1.80
{4 % (RHiEsS) BEB,979 0.21 1,002,673 0.31
by m £0,000 0.02 80,000 0.03
Hb % M 14,575 - 1,881 -
® B &t 5,976,910 1.46 6,869,178 2.14
FEAEFEFTHR 5,234,009 1.28 6,787 667 211
BT 8 B R Ak 224,983,043 54,91 155,008,569 48,24
WO & (R Ak ( 110,748,992) ( 27.03) ( 342,896259) ( 106.72)
29 B AR & ( 72721,219) ( 1775) | 50,955,48) ( 15.86)
F 0 0T AR 2 46,318,245 11.31 19,921,927 620
WEE (MEA) ( 4,665138) (__114) | 4,192130) (__130)
ERFFRAE 409,709,743 100,00 $ 321309705  _100.00
8 Kt 2 R iE 4 A B AR R 2 — 84
W FE i 48 5E i? PR [Eik
1 | _._‘i
S



— el - om0 B A

swiﬁﬁigmkﬁﬂqﬁlﬁﬁi#ﬁﬁaj'
BB 111 % & 110EL R4 E = 124 318
(B % a9 o &ﬁﬁaﬁh%%h#m}

% i
FHMAHEALHRTRANFES R TR EELE (R TFTHEAEER)
mﬂﬁﬁ%ﬂ%%-ﬁﬁﬂ%i%ﬂﬁ&il?%ﬁ%ﬂi(MTH
WMEEG) MoRA L R E AT AR A Sl
() Ak tRELFTERAEN ALK - 28K (S 5HR28HK -
kML Ak - Ak TRLANAMBEMESAINE) -
A (AR RTEREE) ARMFZ ok BHANRE
FAHAEAHARAEAENERFTZARERASM S - KEMT & F
Btk A MiE R o kAW SR FABERE S - KT8 AW SR
HELZAHATAG T A BSF  VAEABENEARTREFEEL
BT f i (4AEA R KEAEE) - FHRFTHYE
M -MELAHEYNEA NS AN REYESL (ETF) -
() 4AAcRFRIBzFRESLERMTHAIRE (XA - 58 - &
B M EAS - FRAM AXH -BmE-AL-BHF -0
FoooBabd o bR B HFA - M M- R KM
EHHE-BEN-FRE KL W - LRE - LT R d R
B - E@gd - FEHM - R HD - WERL - T RE -
Who®EE - HRSEALESD - EmT - BBEEZ - HEHE
SF) cEM (EB - - hFR-BEH BAEF FNma - ad
Bk o MTHE A FHRM - BAREF) -2 (FHE -
Hh B - Fpwh -2 -BLE5-9L-£8 - -Mbh- P
X SRR I SR RN S AR S AR RN
%) M (kA FREE - HHE - FERK-
HALAR - R - BEDE - MR EF) - KFEM (BAHE - 8

- 10 -

76



I

—

EHE) R (MERLY ) FERABE A F ERBRN L
Bl shiEfTR S » W AR EAREFREAET FoeF &
PR E RS b i (adRaaf- Jdoffd R -
A T MEAREE SN R E - R EE
wERES - bR TAE A b2 2 S HFATALAHRERALRLA 8
ERf sz Resd) Al d FH B EEYS
PERTHAERTH LA B LT THERFPREATHSE A H
grlBAS T REMBAFTIE T2 FAEDY (SERZRER) -
F¥ PRz aBE - oMy HAEM (BERLAEY ETF-
A ETF R et Sl ¥ A R otk AablddaR= ETF) -
EMBFzoMAS RS Ea Mg BEEARY
Fa e o

FAEEAMA D 2MuAES LTRAFERTHUANETR LR

HIMEF BT EEAFSHINEL BT L mER
HoF (=)W A 0 4 102 - 3 5 28 B W R R AT
WAL (=) FHMLEHES N 1045108 138 FR
Ao E WA S 100 T -

AEb B EFMAKELAESIRNTA AR AR LIRNELE &

8 v k& b & PR AT L BT A IR 4 5] 4B 4E AR E KA -
g ELE L EENETY .

EMHEMAN 12 £ 28 aafbsagoazlmieE FHiA

iﬁu
~E oA it o ki e

(— )i 4% & 8

AR AGERSENLTEIHE 2T MES T L ERTHR
Al s A LMLl -

- 11 -

77



(=) o ¥ & af
N

1.

WA A PERABSMLEY 8 % 30 A A E ICE
{ ICE Data Services Hong Kong Limited ) - & # % #
( Bloomberg )& B 45 o7 — & % B 2 08 W 8 7 S0% A % R oot
EEAWM— S XA LM H L SR F R E W
IR R Bt R R W R R R - RS R R LA M
LE TR SIS S F P &% X S R
BEA - A Fa Mz eaE - BHAYHFLH RAKMMAA
ALGE AL B ol SR 3 g 3] L W b fh IS O K AR e 0T 4 G
FHEATR/ZOFMABBE -

A4S RAw - RABRM - HREM BT ELES o A
¥R E ML B 30 45 A5 & % F M Bloomberg )
4h (Lipper) FrBéf = S e M4 2 5 i 2 L i B W&
B R EF A s H B P S RE ST BT 12 538 i
zhEbeRELANS LSRR FELE - EoR
HEPFAMATRZRY Rt ERLmMBERELE -

mib BB R e X HFAE

ARETAGSAFRNANEY  HAubsFRELME &

HFHARATAMAG A AS R HA L AR ELPRLYE
B E e PERB M ES 88 30 4% 8H#F W (Bloomberg)
Rz —F KBS EREEESFIEE > o8RG R
4 % 1 ( Bloomberg ) it 48 2 sF B & & @ £ oF + B oL ICE Data
Services Hong Kong Limited A48 4 2 B R 2 - w039 & 75 BT
Wi EES - AR BE TR ERF AR - BhEaFTRMRR
EEALHAFH R HEfuTRESRFLIEFLHE AR
R e 2R TEAMERT -

- 12 -

78



i R el )

CHMHES MR A AN ET R R ERAESE RN A ¥
M HHEAENSHMBMMN i E R S EHRT
At H -

MR o Hp R o DR MR 4 Bp MR 4 B OB

B ERAOMAES R LN 2P A EREx - &
HABREABEF  REBRANF - BAFHTEBABIHEES
A 2RI EES L - RS RATT  TEHARAHF -
S ]

A MeAld A R e A A e R R

- E AR W AR AR R R

AadrpRed i #$AR5a e R BRTEN TR
EEE 21 ESES S XY RSN ES:E S FENES]
FHAEABRE WRERTRAEFAATE -

FrEM RS R AR A E R - R LRSS
MRS EENRS . FEH S ERSEEE AR
M EdA R BMEn -

A iF #

AR EM BeRFoHARBTHmEHNTRAG
oo MEMESTAT cFbb B ENE AN SAEARLEFA
Mg RFERBEIETAE LMEMEM91)E M FE 0910455815
SEMAE  MEEALAMMAH Al B MW REPIHRE &
FEERFTHANSEHA TR AR R L4 2MEM - A58 MEA
R RN

Ao BEERAGRET R

BELZHMAEREAELFTEMEESFE 150%2 b E £ AR
N otaixksarakBREASLH TR -

Bagpmboa (FAdEASLRAERBLLREAL - &
AL BRAAEEM)EALALFTAMEEF 020% 2 b f -2 8 Rt
HH-AFALksALOEERE A4 LR

-13 -

79



£ A AE S
A aRMAEAMZEFRTLHFRAL T
(—) B 12 A5 E WA

i 1k A £ % oA K £ = MW B
BB LAY A 0 W S PR ] Atk 4o 4239 0 5)
(8 M Ak RdRE)
(=) M4 42 22 &
111#12H314 - 1104124318
T &
4 #O# B % & #HOH B %

WL R $ 507316 10000  $ 412661 100,00

(=) & =

1M14£ 8 1104 5
1& E. 15 #
& WA K & oA A o
FHARE R § 5013356 10000 § 5784624 100,00

A ABHETRZHE
(=) HP et ak i &R
FESEF2HER ML LEEELEMIEZLS SHA
MEEhRy -
1. i 5 R 5 &
AE SR F2 e RSB BH LI EERMSESTH &8 -
TN HEANOFE 12 A3 B SR MzBWAET &8 (4

B& &) 0T ¢
g ik W A
1104124318
* W W8 & # & i
HIEEHAESS ASEMASY  NIN-11006 USD 4300000 /TWD 119477500
MEAMAE S MRS 101 AUD  BOO00D fUSD 582,135

- 14 -
80



dmk A

14 0
T i it A o AL -8

bR E R R ]
WM ESs

111412314

i MO8 B 8 & i & o

AArEE S 1NMA0G~11206 USD 2800000 - TWD 85004800
BadkE 11201~112,03 EUR 300,000 <USD 306,640

1104124315
L MoE W 8 & # i i
LS R gk 111,03 s 500,000~ TWD 13,539,500

MERAE 11.01~111.02 AUD 800,000 <LSDr 570,90

Az et e LHBAFL AN mFR - b
KFERMIESH > E2ALARBF AN ESEST R R E 4
B AT EFL AR EETES ] LTSS EER-E RS
Brefhaeh BEmSFAMASmABPRELHRMLEES
LS EMMmBE AN ESSFELERmT B3 E B

AEAS TN AN FEFRABIESSH 2 ST AFMEH®
FERBARFAMART) AxKAFTHE (RFARXRTARTFM0
ERTF) #HAFST -

1114 % 1104 &
WSS —
CWHREL (#Hx)
4%
— A ok T4 (&_8116,117) § 6,447,903
1114124318 110412 A 31 8
it 3 9 R 5 #) —
FRAER (%)
4%
— i i o B A 8 (&__669.49) 221,239
Rz RS

AA #1101 180 F 1283 axieEWEEH
1M1 E£ 128318t Paziifiy-

- 15 -

81



(1)111 4 12 B 31 8 2 By K4+ Flmdo F

111412 H 318 110412 /316
B RiE s 5 - ¢ -
A RE S 10,203,234 -
$10,203,234 5 -

s AL e RfTFA MR ELEME 2R
HEEPFUMARY WA RESE -
(2) 44 111 $ AR FLHEHBMFLEEHAL 2 FREANT

o F
11144 1104 &
ERATHME (5 __267,522) -
(=) 84 4% 5 B F 3
1. 7 & B M

FE AR F2HASMNEAFRANERAES 2 kB R YR - &
e FobeMAMMATENABREYL LI EAES
EN S NOR S I
FAGRFREBZ BRI ESHHBFTSES A0 E %
5 4 % R & -
2. {5 A B
dMTALINA Lz L RS AN FTROFTALELST
EH2BAEBE  AKBFaeblemtFaeumo R LR
EFal A EFACHLERY - FEdrmAEAERE
MAERTAAREBAATAZ R OMME -
3. B R
AL e T 2B NN F o g EE SR AT AT
FRESH FREFTHTHAHETL T FHTHFEE
FEMAH TEFL+LEMMAREASIRBEELL S
A AZAR A FzmHAohSbRTenE R
Bl - &8 B = A R R R R -

- 16 -

82



R ALeRFx ARSI ES I A LD HE R T M (&
AeAAF) HEHETHIHARAEA b T FA LR &
FEHEFRzR &N ERE -

(Z) B d 2 f a8 ik
AL LB FATFLRASNERRETATH - EHALAAHM
FHHEE - AE2FHFAT AR TREET A - & 048 M RN
B 0 ml AT DB WMy - B E 4 8 A F o EL R iR
Hg 2 R A S HAE SELedz s BHIEEEENZH/TH
FAEFRAzETASE -
o~ WL gy A
A iUV T A s kB EHARAE A TR
BN E e
AR LMYV I R LA ESLR NB oAU BB FF
EREAESAF A AR A - RBE - SRSy -RFFHZEE
FERACTATAF Tk e WA T A0 R AR &K A< &0 MK
AFAASE MY R YL HAMELAR NB SRV EHELE AR
HH o MAEEWA RV L EMEERLAE NB oo &M EQm2 Ty
B E - Ll Toa@mk iRt Rl ei i =18A4
# IRTF R ZF K Az
() EAsmisE iR sMbz g UL AMFELE NB gl
SRR Ea =BT TERBARSMF B A -5 BE K&
B o RAEMz ks s RV 2RV LMEMR NB o
AL B R T RS L REERE LA
MrhEMoRZEASW HAEF AR - R FEe 2l
w1 AL FRERARKEFRESMP T -

- 17 -

83



111 # &

(#EHA)

G LHWNBHERY K& ALl AaNBpEd
f EM R % A28 R f HHE £ EAEER
. A & @M B B & B & W4 BO& W O & M o4 & W
M EFR1egs 1M1 A48 § 302100 5 14607 § 23,151 $ 78
Fir B,
Mg E2kirsd 1N ELZATH 319,249 2762 49,776 10,331
e
M EHEEI:E MNMIEIR1A F17.420 2,762 51,840 10417
i
MEEF4EeE M ELH1H 324 B26 2,762 549,780 7,381
£
T EFEFSRsE MIE5H38 339,737 2,762 &1,676 7,504
-6
MiSEEFehed 1MMS56818 332,200 3,140 58,637 7,507
S
TN EERTRESE MMMETRLAR 337,098 3,276 549,776 7651
8
MM EEEsEg s 11588148 316,108 3467 54,291 7957
ol
MIEEFEIRitH 1M1 E9E1A 337,303 9,145 36,973 12,161
b
111 £S04y MN1510A38 350,883 171,65 12,225 12,141
F-F
11 FEHE 11 e 111511418 330,155 14,675 11,484 12,260
- %00
1M1 FEFE 1224 MM1512918 354,538 15,675 24485 12,201
A fran
$ 307107 T b _EM05 & 115082
110 & &
fr B oar Ry SERNBSREY R & ai s RENBi&E
A ER £ HERE S HMEL SR
OB 4 oM & B o5 RoE WM Rk WM OS B & W oA & W
VI0F-EF 1k 105148 §F 304,283 e - 0 9184 S -
.
VINEEEIls M0E2ELA 330,911 - 9,6R4 .
i
NOFEE3dEs 1053828 325,267 0,165 -
62
VINEEEdhdE 11054818 322,402 1227 0,10 B, 284
AT
TOFEEShel 1N0E5844 314,180 2,091 20,191 5,940
e
MNOEFE6REE 1NM0F6H/1a 325,556 2459 0,147 £, 065
wie
NOEmE7REE 1N0E7A14 318AT4 2,459 0,355 8,051
62
TOFEAEEgd 1M0FEH208 332,055 1,181 22535 0923
B
MNOEHEEIEEE NMOEVH1H 332,665 3,260 23518 9,435
S
- 18 -

84



(HHH)

it 3 RENByER
R X

[ #
MEa %8 aE e & A
W & & ® o & H & W & Wosr & &

T FAYE 103 N0F10H18 5 332661 §  Le02 5 23287 0 95

B o

110 £ 8 11 & 10ETITH1A 325,058 1,602 23,268 9 fory
HarE

10 EREH 12 e 10512418 6,318 1,780 23,595 5,851
85w

EaE0FM P 18661 0 RSN 597X

o LESMMRALEEERRFAAER A RELEEFTN
aHER -

() BEAsELA i dess Vot e EHEaR NB 46
Vg M ar T rFERBARLAH (FTEELEE 28 A) 2
EXNAALH T rRENATEALALEL R ARz L mA LR
AR :AMELA NB UL EMREL® AFERZT
FECK A RELAANSF SRR BEHIE SB R AR
Mg M R AR a2 EwEH 111 A 105 Em R
MRS E . AT R FE -

NEY 1 11045 &
T hFRE $ 215478 $ 162,189
T ok M $§ 723 $ 473

Lt harbhFhaMET T2 RBEALATMB T WER -

- 19 -

85



TN e TAAGE2E R TN
EEEHEE-HH AT LHBEEN W LHMANETAE 10%
F O ORABREABF 2 W4+ TARAMA ML T °

Bl BT SMEFR

R 14120318 1123 a
it ¥ & L. | @ # LA M i T

& L L i
[T S

& & % 604, el S 5 185P0645 5 SHANS 27680 5 1nJEL7I0
k&

i & 10,514,477 63 30705 316,736,580 221912408 27650 E27 5ET 5

n N - - - 1,554, 74150 i 2%, 070
® &

* & - - - S04, 24797 Pl 1] 14,073,386
R

. 925,336 9 Elik L] 0 AMLEI 31,7526 iy 1] £,140.330

I 2 LTSS 20521 AT 272.0%: 50 09I 34R3,683
Al

* & 4248 i i 573,097 14607078 7,500 4,044,700
LT RN

& & BLATLE 30,708 1,500,882 M AT 7.0 24516500

a ¥ 43,01 maz e 55043 041 111,754
AALM BN

& & B P 0,708 9,THE, 115 . . -
A IR R

E & R0 L 2212400 BT 277 00 27E 17,923,100
oA

& & - - - 1.3 27 55 G451
& A el B — 1

- E4H

k& - - - 1574432 27 4 A, 1k
& & i 1k
AH T S

& & - - E 20581290 o] AN, el
LR R P

LS & - . - 8.371.39 ] 2554594
LRI g

& & A2 008 265,071 1,725.00 i 47,765

A ¥ - - - L0 e 4B, 285
frt sk o B B e —

R &
ks i 15,302 5% HLTUE 302 951958 7. TdE0)
- M -

86



I BTEREABRPEINEp A -F > RIS EIFRIAG VESREETT L
LHRAPIH - AATRIFIAFLET - PRIV AL 254 % - @
PR EFE AL L FEE s

TR AREL B AR B A R
EHAREL BB EREABLARETE LS
AHEAY
1125 (B BE11241818 2 B E1124128 314 )
THE+RERELS 2B L) THE WhHrH EAez ¢ 5
HAEY LK A= 1% B, At (¥4 F4Fa)| Biad(ir) & (%)

# GES 13, 944. 00| 459,138.00 0,000 473,082.00 14. 00 0 0.00

i A& 0.00] 334,235.00 0.00] 334, 235.00 0. 00 0 0. 00

LS THiEA 14, 711. 00| 200, 280. 00 0.00] 214, 991. 00 22,00 0 0.00

;-4 KW A 17, 559. 00 60, 723. 00 0.00 78, 282.00 26. 00 0 0.00
JANE STREET 0. 00 55, T67. 00 0.00 5h, T6T. 00 0. 00 0 0.00

A ESe- 84, 673. 00| 680, 863. 00 0.00] 765,536.00 85. 00 0 0.00

¥ AR 0.00] 7T52,180.00 0.000 752,180, 00 0. 00 0 0.00

B TD Securities 0.00| 567,459.00 0.00] 5H67,459.00 0. 00 0 0.00

* JANE STREET 0.00] 274,951.00 0.00] 274, 951.00 0. 00 1] 0. 00

i T HEE 71,511.00| 127,024.00 0,000 198,535.00 86. 00 1] 0,00

FHERESFASEHEEYESETF) - f48E - Lh & 5A%

AORERICTIFIPHITEE  BBAC T I P AL LR EL R

ERNE: BTN XY E2 5 0

87




%~ X

CARET LR WA EE 2R T ERIBEIRTRICAE
£ SR EEE S e T SN

N

AREZFEYPR L2 DO ARERFETORLPF > AR EFTFPRFTL BB

Eﬁ@ﬁmmgﬁg = ﬁ_ﬁ «»QB
(R [Régmm] 23 ~RAEH AT ) (2)#wP)

<r

g

It

¥
~
J=

~N

B2 72 §a
ML EE FBRELS A i%#%%;%ﬁa;ﬂ%%%%é%ﬁaﬁﬁ:%ﬁﬂﬁﬁﬁ
FRETSE AR LA IR P AL RO
FHE aawﬂklﬁﬁwﬂNBQW”ﬁ*ﬁﬁﬁ°
SEAPHFREBE BEEY §LFAPURL R LT DA £
LSRR B R AL R L L S T SRS VS ¥ L 2
2

TP 1B EARED AL pAE =L p o
AERELWULFBREA WA EWALFR F - X EBBETAPL LRI =
ﬁi"l‘?:%%ir )\1—%;{\:;-1—_;# ﬁ'{,‘_hu'f”‘—’j_o

ARELRAUARZRE LS O FATHBTF AU ZEE -
FEIEKR S H G F - R FRELRLE A AR

Flaekm kG X AR iR A R A TR EHE

FCRrf A A GREAR S AT R - A REFREEIE

GRAT A AL R WL EBFETLY LA ERRBULE Y AT

SR L R g
AREXFREA L GRITBNREE RPN BF L2 p Az
FEPP EERHE S AALFEES A GR P B TR &

ARAERFRENEFTHEFF > RET AR T
(-)ER2PFEFRFREICUFTHES A WREHES S HEF RT W
EXEY R RERRT IR ﬂé&ﬁ@?ii 10 B P o

(CHrAer Qi FR2FWES > LR -
MR W@ﬁ’%EKWﬁ@%E??%ﬁéﬁﬁo

WﬁW-éﬁﬁﬁiﬁﬁ FEER AN G R FriB ROt 2



Ji

[S%)

’

- FHREXREL LY BT EEH

REAERP SR A B T2 B ERFRERE gL P
BYmE R
£

# %? ﬁ%“Tiﬁﬁéﬁ’ﬁﬁﬁ*ﬂi‘@ﬂ

-
@ﬁ*ﬁ%%%%*@~*%w’s ﬁ*%ﬁ@?i‘%?wwﬁ%

CHB X FRBEER ARSI TR FRELTBRASLRN ) R

FAEE 2 YR A BB R Y I Y IR
5 Aé%ié$’é%%$@uwéﬁm;ﬁﬁw7?%%w}
o oA ﬁg%fu\g{@fﬁ Mot fﬁlj;ck 2 4 gpﬁ/z R

FREFLFRE L F RS Y DY PN
y%éf%ﬁﬁéﬁﬁ&ﬁ?é%ﬁ;ﬂwégﬁ REE X FRE mF S
EPpF PR EER -
EDEY VA B RE L VA
2 FERR s EES

ME - FEPRAELFRE L FHCETAREREEFOH 2 LY

AL L AL FREY BEF T (P REEE R AAETFA F X F Y
7~ﬁ@@ﬁ%%ip¢ii°ié§@%i
9%—4—;{‘*‘{0

EAEH L yEEZAEH L Ear o
ﬁy%i“Eﬁiﬁﬁ’?afiﬂiéﬁéﬁyﬁzﬁﬁ

FRRT A GNP ) AR Y
WY g @méi~%%ﬂii%o£;@%@ﬁa P PERY > 5380 P AR B
LT TR $%$W““W L= 10 M AR E VAR LA S A
@%A@“@%éﬂﬁé VR Y B £ HEIZO P A A K B

89



EERBEHIAEES A GE LA FLEY T F EIELA SRR T PR
FTHRpTLAFES PFTABEFTEKC Y AL B0y By po#d
FE e £@%¢$¢dﬁﬁ‘%%%o%@;ﬁﬁﬂﬁ%@ﬂzﬁ%iaiuga
CERLGHRTAV AL R AM LB TR B A B e R AL BRER
fe Y pEE R Y AR A M By o Y R AT BRI AL R
PR A AL S H AT BT G P Y A Y R s
PAEES RGP LD FEEY FEFEMEALSEA AR EL L
AEESFpEESFERE R Y BE ko
AE AR ST RV BREF BRI M T AT ERGE N RS

ﬁﬁgé@ﬁﬁﬁﬁﬁb#ﬁ@%mﬁ%’ﬁﬁ%ﬁ%*%ﬂ@%é#miﬁ—g
iﬂii4%ﬁ%@%$$%%i££%5ﬁ’éﬁiﬁﬁﬂ&ﬁﬁ%¥4%3&

\

<

el

piiud

RHEZARTARBPEILEHFRE R 37 FERY AR A2 i
E\\‘alf’fﬁlfi"%%E_}J—J—E,ﬁwgﬁlz};iﬂﬁgﬁg\l‘? /\"Jid %,\%“’rfwgii

FIRLA LA RHFEE R L AFR S F o Y gy p e Y i
1 VAR ENH R BRI BRI MT AN T ARG AL A Y B
BOPEEE BB oS R Y R SRR EAee I R it =
~FEP IR B AR PR ITY Bl - Y Ep g
R ﬁ%ﬁe%»%%%éﬁ%@%@%ﬁﬁ@aﬂﬁﬂ@&ﬁ#%iﬁ
—FFPLE PR R BAREN Y R Y g R E Y E
B o GmAPAd BEEY RETEMTAEIOTRAM > s st Em
ﬁﬁk%;ﬁ“g%BJ£A%W$Mi%ﬁii%*%éﬁ%ﬁﬁﬁ%%ig
FHEp R RERY I T EMR BB Y T e~ By 2 RS
PR AR e XY Ao - RPN SRR R LR
M e g Y g EE Y pE o
SO RFAVGVERLSPARALEZEY B KR BUZE T E AT FE Y
AL "PFFP22E R BAE R wEY 2 Frrdg-BY A LM
_ka*\gﬁ*%pf”é$§3%ﬁﬁ%1¢@ﬁ*%wm$ﬁﬁiﬁi
AERITFHL o 4of M2 4 AAPMR LB I waF2 R AR .
4—\iﬁféﬁﬂx&ﬁﬁﬁf@%@@ﬁﬂzﬁrﬂiﬁiﬁﬁﬁ%%ﬁ§i°@ﬁ
ZATR BEBATORRP F L RIS CR AP F 4 BATEIRL L FRE 2
DR B A et R R FRE LV R T AL FE B AL FF B
HleXV A ZRERNSHRARE2ZZBFEP P > BY Y 28 L8 pEL o
Lo P HEBPAI AP (AR VA E Y AL E Y 2 R A
AT

B

N\
=

90



2.3~ ’il%‘—" Fﬁ‘-/’a\ﬁo”‘lﬁj;_
FTAEBGF Y AL
2 {8 EEBRITOBWP S 2

LA s23282 32

~ A A ER S Lk
*

NF=2 5 B2 Rz WHEpFEpd=Lpp

w4 ?gﬁ;‘% v = ’Fg#‘ lsv'lirvlg"a\“'
AREFR P GRAIT R TRTAETERE A AAET A2 p AR
%%BW’Ud%‘éiﬁ‘iﬁéﬁﬁ? %4ﬁ§ R A S 3R B
W4 R EY A2 PACT A TE W RY B A2

?*ﬁ‘f'li‘?ﬁi‘}' Lo ATE TR FRE
i?i%i%rmj’ﬂﬁéiﬁ’wﬁzﬁo
AAEF B BT L ERFPEG T @Rt AR e -
R GNP AEREWEL A f A TR G &2 B 1L 2 BEEs

o
et
[Eie
4
E
i}
(B4
=
I
|4

1
9

v
s

|

W
et
[Eie
P

w
*
C T
=\
i}
XK

cA2 vk fd A AR
ARG RERNT 2L E T RE TE s e AR ELTA A
NP R Wk EE 2R TG S s

A
F
HoLEFEAREZ > TEPHL THWRES 2



Jir

FEXRER? é$@?%ﬁ@*4%%gﬁﬁm AREXLE

%ijﬁ%éoaiﬁﬁﬁﬂ =3 KB Fffé’hwﬁéﬁaw
FEBHEERT R R RER R 92 G et

VeI PR é;@?%ﬁfﬁﬁpﬁﬁwéwﬁ’m ERF 2R E S L
A2 @ r A TR ErgRa R e ﬁ?ﬁ

AEFREWHRE: AREWUTH2 2 Ep 22 nagBIP 2 A 4R

B %ﬂﬁlpﬁéf#be

-~ TIMA S AR ET A

()Y B2 F1RE 2 3 7 R

(C)FFRIETE 234 -

(ZO)M AR ER 2 LRFA -

(2)E X AR AR Edn T2 2 Q1L (WL AR FRE

=2 NBAfRAXFRIE 2 XFATEF 2258 AAfR) -

(IO AR e 2 FTAZFLZ FTAHIE -

(%)ﬂiﬁAEy\ S HRZAHAREFRBER R AR ETELAE -
(CDFwi* (P2 EdBPfp2fritigy) o
(MEE REL AT YRILARETA -

S FEEY AR A 2 MR E o d A A KE

- -
[ PR
72

H-\

AN ARETALRGER RIS S Y EARE LR A W ARA o

#*
vl AREEE T BT AR A A2
EEGRITET AALTA 2 ERFNE I EFFEI /A A2 08
e UNE SR AR THRAL XL A EF Y o d R A
AL HFAFE R BB S A e R
fo 7R 2 %ﬁvw@ﬁ*&6@?1¢ 8o
PRAMBESIIIS BRI CREFFRAZ Y L0 - B i ng
[l SRR EL S @?é$ﬁ%iﬁw47%%;
(C)rE et Az - mit - AEMBRLERE PRET Y
(Z)ZERFEZOF L2 FRUBHHGES P B R E TR B2
WJ%”W ?éé;%%%ﬁp#@aii LEmAL AL Ee kg
‘ THEILD PR & W BT e AR L 2k g
»%?%#wa%4vﬁw’%ﬁ¥;&ﬁ¢ﬂ,
REFE PR LS AFF AR AL AL ERAP
A EEFBELFE RS CEFRHARET A HEF A LR

m

b
B

Ny

RIS T

\'ﬂt\_ il
/ E‘— Jr‘s*

\-H?

)]
=

N\

Iy

—
R

i
B R
i
b

|\

92



FRERB L LR E A - g (3 VNERY ) 0 Ad $ 2 4

(’ )j‘t ﬁ/‘?‘-ﬁrfﬁ”ri—»
bR F R

L
| nd
AE(DEIFCE)HETALNZE F* vd ARG HEH - Hv L N2 3

QR SRR SUNE Y VL 8
(Pl [Aamm] 2~ %%
ERIFLEN - ABAFE
(R [Rgpm] 2 - @ER
REARSESD)

%

:‘L} ‘ ___l%

h\\
(\»
W
=
W
~Suj
o
S
+

B Ay

£ %A
R AR A

—“Ff ’ E\?,féj.f‘_IEJ_QE EEEZOELoFEY L omAR T & Egﬁnﬁ?%ﬁﬁﬁfﬁfg
3] ERAENF L oA S Lo RN L2 ‘fa (& 32ie%
4+

EEAMERERAPE LW
3

HRAP A AL R B

RAFAAEREER 7

ﬁz%m\ﬂ(&&ﬁu( 2 NE

'\:“}5‘_*}57\*1( Afja)g\:}‘llé
515%%"%&{?1]%;%&
B 5 A

T E ¥ AgwE ﬁﬁ'—_iiﬁm’— ﬁﬁ‘—_a %l;-?\-a\_.

#ECAEFEBHRLEN  EBEFE
(FRLIAEMR] 2 3 BIRFEFEEX - AEFFPHRZ AL FEAPHELFTZ

Z TR 2 WP )

BREETREBRTERILALIE2FT
(2R [Agpm] 24 ~A&H A2 (1) 712

B fEAE

- AAEEHAIHFARZRE 22

)

RE2IE AR ET A AL T FAMRICE -

S AR E LU RALEEE 2 NBARAL FHE KT EARB A TEL
fléder X FBFEAERD FFE2Z LEARE CFRF j\ﬂpjggatruﬁg : @

MEAE22 AR LR HE2

riﬁskﬂ\*’"’# SRR

93

&3

| A fedl% & B8 =2 NB A

o



FIS

%é’i:’j:‘; )Ié.f,} IJ ]ﬁb J)S_p_*gﬁ ]1"; NB/\ﬁbj{ll.{, %:*g_%i
P2 TARCE c VT ARKEGEAD N ARE S PAERZ B (5 &

(=)= Apede g f*élf A A2 XY =2 NB Al % ¥ #E
74—)\—«F‘:§:3\W?]‘H7f4 ?JESI‘]'{)\\ -"Ef&é}g—‘%f%')}‘%}lpﬁﬁﬁiﬁﬁ

AP s bRl A ped] R EHEE 2 NB A peds £ 'iiwmaﬂ'z; 5
&

¥
N

P
(E)FERAfTE A S f%ﬁﬁi‘]i&ﬁai‘]%jﬁﬁﬁ =% NB » e X 5 # H
ERFYEAARAGEG FARLAL 2 o)L C RRF AT F
%

Yo
j‘i"ﬁf@sé\%i%ﬁé‘ﬂ\?ﬁ?%%?év\ﬁﬂ |% ¥4 H =2 NB A fe
Y£FEB B REGLT APy B2 ENE ERLELGRTER

AR E R AT A e e E £ BT Enjq;gxgi;gdziifgfg@f;,kiév\ﬁao

J

A
?gﬁﬁﬁﬂﬁﬁﬁféﬁi“ﬁgfﬁﬂgaﬁﬂég,%gaga$:¢@“
A

EpmAfz o F Moo B F

2

o

~

%

N\
Lo gz NN .

Jin

2. 2 2
ToESARZGEN ) AEFFHHEL T HFLHEL 2R TRGEEIRT
f;;f*%_% /v\ﬁo‘jt_‘,_g;”'J\ r’ﬁiﬁ-x Jfﬂl]/,,\ﬁo ]A&*gﬁ 2 NB/V\ﬁTU‘EJJi7"}§_
Bz s @ajpatkoumr > 2 LRZARET i fe H et

2 EARE AL L o

T AR RIE R en NBA RIS FHRE T ey ke AR AR &
FARRESFAF AL ARARZRE R BT T AR R
%j‘ék:"aiﬁw‘i?f?%‘Jﬁ#i?%%ﬁ%%ﬁ%%%;ﬁ;i,_?3::_2\57@,\4
BB 282 A2 49 BB -T2 B350 o

%‘%"’a %'3,.

- AR A2 pAER L X EAERREIOBEP I AT T e T F
FRAEE Q2000 qm 2P f 4 m2 Ae SR NT 2t gua
Efﬁﬁﬁ'%ﬁﬁﬁ”*%@?iﬁ'%fﬁ’ FEERE SRS AR
SR 2 A AL R A S L R FEA RFER £ E A
'*%?i”@£i£%é~Jh&%?w 42 B AFAl R F R E X X B E TR

XEEE KRBT F’“Fruﬂg 2o TR %,,“,:_;}éj]bfgse} ,1%57;‘;%_'1,\511/’0\

94



fw e

S EHF T LR G2
s U - B P
Rt g & *ﬁﬁ’%ﬁﬁm%ék“
BARGS- FEP 2L SRF W B
T K éif)m$ﬁqu\m L

m\*h
ra
S
pas)
=
e
q
T

:‘ﬁ??ﬁﬂyﬁ% CEMAR I RRF LRI L Ry R e (R E
ARAR L ﬁﬁvﬁ‘%aﬁiéﬁﬁﬁé@gaﬁﬁzwrmgﬁﬁ

3
%ﬁﬁ’%ﬁ&’f?—i:?“ EPIUFULFRFEF AL SR FZBRECETAR f_gialrx/%
[ e S

N ﬂ\i%f_%‘}”?f’?" (gﬁ_{‘,_ &;@f"ﬂ"«j!\i},%) ﬁ,\r‘g;‘ ?’F"é&iﬁﬂ‘i’xﬁ—ﬁ

}gf%'l'ﬁ_’;'};"l_/»\_i— » T =

Jir

d DN

TR A 2R ER R B AT W%W%i%ipﬁ_%%&%ﬁé$
E‘%ﬁﬂNBﬁﬁﬂ%Lﬁﬁ&i%w’@@iﬁ“—ﬁ

A ERFTAR RS %iﬁﬁﬁ?%*iﬁ&i$%°ﬂwfy%§%
W??Waﬁ W ke L gy o
EEGY IR ERD PR X E A#gigg\ﬁ?%;
';JFE%\'LB‘“‘ EP\’#pthk$l—‘+'-rgvb$f#U AL %
ERLBAEE S A LHEr R A X ENLEH T R4
BEgE HEEE S mH 2 HE LR EE o X g
ﬁﬁ ’&%“Qwﬁ
"-"- f‘%wﬂ"’ﬁk" &Fﬁ'ﬂﬁ’ﬂ ?}@llﬂiﬁiﬁ,*iﬁpuf\l#ﬁfr%ﬁIﬁ_?ﬁgﬁ#

=

g

v
= S
o F

5
Ja
N

;‘@ﬂéﬁ iﬁé$ﬁ%%ﬁﬁﬂﬁé$xaﬁ ARE TR LA S5 U
AR R e 2R A HAREE R ERLE Y c f R et
FPEHAAETAE R LT REATORRP T 2R E
NCEAPR AROE SN E - B R - TR N L E
ﬁ‘?&§$d~ﬁ77@@&’%¢@&i%i’%%%é&éﬁ%%%%E°
RL-RAEEFTARE FRECETAG EZ
—~@;25@ﬁ%: ué%k%%ﬁiﬁsxa ARE-FYEP L ALETA
B E o M- FER ($ER) 2
(=) MAFPRFIAETARG  RFRY T HFIUST F IR 2A0H T
gy 3 RE N .

w

£

(Z) %R BRBLFAUZITF G @A TRE R AT AEE
(‘Z‘>—?7ﬁ\‘éfk‘§§]?)}:/a’:ﬁét"&%; ﬂ\%ﬁl,{%/ “Hg&ﬁilﬁdllé?éfﬁﬁo
() 3 (Z)FEHFUT AR ERSE BRI R TE I 0w§0w E R &3



@@o
:\i5$7@ ARE > BikFMZELE - BLOREFRAFEL o4

Ed P

—=\
W
thd
o
=

Fﬁgi\ﬂ‘ﬁlgriﬂ ) /{’*\'ﬁ" :i"

Z o AREETARELPEI PEBELALS R BERED § R

i?r%$&p+ CHEFARELFEERE 2 TEARFELALET

¥
g

=
[ wd
IR

i
3 s
- DTN

E v T g
Hary Al g2 %

\_.

=)
N7 \TN En] 50“"5

B w =

S

-k
—

TR LA SRR BIL TR | PRR 3 H R R

PZ

SP R R LR EF G TR SRR 5

\
~|

o

f

=N

~
)
»
o

:@f&k%’\ghw%&{, FEsFEPRL THEKTS

FE 7 % '?‘L
ﬁgjﬁgf,mﬁé¢ﬁ4nﬁ,ﬁs¢%’M*W%z

T T ey

“

R
-\m-\- \m

4

=

A

s

/,_. “~

N\
Iy
N

A

Ry
RATE - A (™

=
=

It E Y EA PR £ Az L A% & A d ICE (ICE Data
Services Hong Kong Limited) ~ ;1 ¥ 2t (Bloomberg) #7128 % - § %

€+ B
S R SR S L Y L [P R S
ﬁ?ﬁ%%zkﬁﬁﬁﬁﬁﬁi%ﬁﬂm/%ﬁﬁ’mwﬁUW*ﬁvﬁ

&#ﬁ%i&ﬁ%ﬁ@ﬁ@ﬁﬂ'¢ R I

pm- g%
PULBlez LR - FF R f A ZRFESIFE R EES
?@ﬁﬂw&i%$%ﬁ ~«>'i%iﬁ§ﬁm7\l%ﬁm‘o

2RNESIMP S E TSI I FULF o E P EE PN S A

+ & iz B d ICE (ICE Data Services Hong Kong Limited) ~ #;# 3
(Bloomberg) 7B~ & sp M 5 2 5 % Hr2 BT i B R GE  AEES R %
FHIEE U Ep R

f s oaPtxapgrz L omikAd ICE (ICE Data
Services Hong Kong Limited) ~ #;1% 3 3t (Bloomberg) 2 < % & #74% ik 2
BT — E' l% ’hi. EY ' °
3.9 % DRI R R TR AR TR B R
B R R R OE AL
ARERFEE AEMG RFIE 1 VK Ep 0 &

-
Jo

SRR S R BG

A R
rEApEzZ L ow o kAd 1 T (Bloomberg) ~ 1®4a (Lipper) #7E {8
2o AR X R %3&5—\&%14:4;1%1%?' %\_L—ri_tﬁ—ﬁ,ugi—}jpﬂ%

ARPER L - Eﬁwﬁk ZARAEERM PRGN 2 KT LH - F
B R EBREEATAY EFRZE ARG PR LA

(Z) BF i ik n;;Lf”.fsq a; L E R P o



Jir

¥
e
e

=

(ZOA&FE PR rEg
S A AR P

& RE BRI

FEE

~2

~2

L
GEAp RFER AP A2 $'gg
#*

EEE AL BELE L AL RE A2
ﬁ'*f AEFE ﬁﬁﬁx; [ “Lré 2.

R d AEFEWEL T

P4

3
CAE

¥4

Pﬁﬁ‘\l %\%'&’ZL_LLKQO
g HEis 2

ATA & R R
ird 3R 4 lf!'—'? ﬁk’)ﬂf?{_*ﬂ_};}i A
R W L Y S

BIFAPEEEERTERLGE
AKX B A&
A ERE BRI L8
FTEPRIFERIPAERD £ 2
5&@!9;

B E ST SELE I
(2)ERPXF 534 BE  HE - FH SR FTETI - F sz ril g
@CQ?L%ﬁﬁo
SR NP2 B YREIPA D EFEPAKL 2 U BERTRETER
dEFEALBRLIABEERTRFERE AL QAP LRy
ﬁﬁ%’“CﬁﬁﬁggﬁqﬁﬁLﬁgﬁQ%%¢g£&ﬁﬁﬁiﬂBﬁﬁv,
e fd & PRFLES LA EHAP L PRI TGILD P A C R
CATTEH 0 2 e
(32 3ERMAP > FLEuRgET 4> B2 EIL 2P 2 1|2 £ird 37
SN P pERE L f 3
ERAP (Ho od KL EWOF D2 .
EREBHEL{#
PR - Ko GAEFEPAL ) UHALREIE:
(F)%F A gRARTIER L FF I
(COREFFHEFFFFRALERL LR LK
(2D & R Pipprir P Jib > ERER2TREGS P A ¥ 2 AR
FWHEEERHGEE 108
(B)AEFFWHFFAAEFRTIL SE2F R4 ERAREBENLEE ¢
hRL AW AR EE R S
(IHOAEFFHHT e BE HE R RLFTERI > 2 afpzr



Ji

A E Ry EAIE BRI
ﬁﬂﬁﬁ\@i BE RS FvEEd > AFEREALS
REFELEL LI 7%““ﬁ%%%uiﬂ&z&$é$uﬂ-gﬁﬁf#%ﬁwm
é‘i.'.—?if*’lié REREBERLE R RIE KA
géL@i#xﬂFﬁééx%ﬁwﬁ»%ﬁﬁwﬁﬁiﬁﬂéﬁé&
ERFHERE REEL P A A& R B ETIE By
& , " T

FRE L EFT AN AT S @—‘é#

BrZdb i FE AR EEEY 7 d c i EAAEZCRERIP 0 K3F
ZAR AL F ke

ﬂngi,ﬁtg Ad ERAPEEL > EROF G GEE 5 - L Es-E5(2)
FEF ()R EF e A2 FERELEZT - AEFFRETT GEZ 05
L EF-AFCOFEF(2)RZFTERF I XFAERARTFEER LA
ERTZHBUEIUFTL AT ESAETE IS E L -
AEFFBRFCEEANR e ER- M E CORSF (2R T B Ges
ﬁﬁ’@dﬁﬁkﬁLﬂ%ﬁéaﬁft?%ﬁﬁifﬁ Pts o TG B Y
Todk £ AL B o
Vé;ﬁﬁ?ﬁﬁfﬁ%iﬂ’%ﬁkié$@?%ﬁ iEALERE R NSO NN §

£7

RS AE

98



14

N

’

RO
& oo~
(%7 N

&=
) i)
-

dpom k& R R AL S &7ww¢mﬂéii‘°%%%ﬁ*ﬁ“
FHRARFEDAGRESELS S EF §E AR 2R DA ARG
EHEE N RS R L ﬁﬁwm&\*#ﬂﬁxiﬁﬁi A
? \
|

FRNPEER T H T2 FHCERERE TR ZRBFFHAILRN 0 K Bk
< 2
x

EE A LR L E RS MR Y S R R R S R S e

LAk EE AP d
PR d AW E L B2 é
Ad LEARFLE B NS R%F'“

=
B o g FAmEEG hmﬁﬁiﬁiﬂﬁ’géﬁg

by \‘@
\_‘n t\/

g
9} N

g% @f%%g RERE-EL o DRI E R
( Ge g Fat R RECRBETAZ NP2 R E Ao e

99



S E
REAEREMZ AR IR PN LR o RF A ERNT YR A
2R Rk B REANLE AR FE LI G2 (FAAE) 54
ToLERYT GRS FLAERE o uEF S

B
ﬁ%**ﬁﬁ%ﬁﬁﬁiﬁﬁ°

R AR BRI R AT A

.%%ansr HEPMPSIE L AR 42 2H -

t
N
e
>
bl
W
fe
o
[
W

nﬁﬁwm& Qf—UPiﬁé&ﬂﬁ’iﬁm@ﬁ§41%%ﬁ$&:ﬁi—

MR A2 o TR A ENE

LRI TR RS S

o

G)iﬁgﬂ' Rk &R

(Z )22 E 5o

P F

(Z)% L~ £7857 -
A RFAEREE TEIRTEFAELE A GREN ) 2R EFPL -

‘};l.
v
TP A A FFPHEL R EAZF T o B B A AR
<

Iy
N
B
[
-
iy
Ry
I
c(-\
(\x
4
ey
~
3;
=
=
,:31\
TR
2
&
i
&
T}
(N
L»-iﬂ
e
o)
I
W
pd
W
I
)
[
hi
] \

(Z)Ema P A e g i (-

Bt Xz Mok 2 M8 2 AIRE IR o
AREFIPAAE LR FERILE 2L F o
TREEAERLT Miﬁi%ﬁﬁﬁ°

100

', a7
,\



=g

(- )FARTLET o
(Z)FFEP 22 - FEPAAEEMAFREBE L ETARE -
(C)FE2FALRFTRE AEFERFEEIE 20T AR F I
(2)5 2 aF A EFF R AR B b2 FAEETAREZ L B|F 55
FOFEFH-EPLIAEETAGELT A 2 - 2 enfisE LFEZ
REETAREL L H[E -
I)AREFHRERQTEF R HREFA -
7 g 4 {ﬁi,\ﬁgﬁﬁﬁi B At %‘i’“ﬁ o

«
AR A2 ERZLERMIES
FACEZOE e EE - 8O )BT BRI A 3 % k8 (2)
BRI T G 0 R BN R

Mkl ¥ E2hm  CEEZHRTALELT AL FY B

(F)EBEX a2 TA ek &5 27 FREEXAEEMUF S LIFL R
jéi%‘]‘ﬁ%ﬁ"lﬁ « B g IRTE $TL:§)
S T?L' ,}'@fﬁ—r;lj‘%;\:éi:
RS E TR TP L R S SR RS F R
=
A

,’if,(,@gv aFTFAINL 2o

& 2

X203
OB FERE P ESERE AR REF TR TL AL G2
Sl é$@?%ﬁ%m£m*’*ﬁi@”éﬂww4ﬂu% ¥ AmE

WAz D22 FEp 0 kT IPRE

(

()22 19 TRHEUFRY FAREZ- L LATHEF A '?%@?]‘“F%_*

S )EFIFH - A N e R EE S N E R PP g By

EHAF AL RIS THEED S EED
FRErld— o~ 23 B N MR L F i o
REALEIR NP ~ AERFPHFS TR EZPER - B d o - #ieng - L

)

SHEFC)(E)FRTBEIF 2P F o 4oFF ME L S pMRTE L K o K

GEREEEAPE AEREBHIRFL LE L R L



ZAR O TEEFEL A BB RFEAEHIF AL
FAEHAR L REEELF AL REBERL

[xE]
KBRS MERERE TR RS EEREREEMRAE - RS —FHE
It RS ERENHEREN M HESHEREERETT - SIS ERRE T
HMG A BRI EHE  DIHREAER | 8RR EAERHERIEEANZFK
RS HREEAFEOEES WK IAEFERSET -

102




3 = {2 3 N
[E5& ARES 2R Fm]
EN2P[A
()&= p ¥
13ROl &1 7pBEEF € HKFT &
2. %A ROL £S5 23 p BB gAMIPIER 2 F 5
3 WARILEG? 3PpBW M AN EEE R
4, »AFOILE Q9 3PP WAEAE ERINTLITEFENR
(Z) Bif= B AT, T ¢
WL ELREIRTRIRGF UL 7R A2 0B
112 #1127 31 p
e braon k 7 fon & % &
& o Ff ‘
(=) xR
() | £ (R) ik £3(~)
p9l#&47iz4 | 10 [30,000,000| 300,000,000 | 30,000,000 |300,000,000 | & # 7
94 & 8 * 10 {20,400,000 | 204,000,000 | 20,400,000 | 204,000,000 | %
94 & 8 » 10 {30,000,000 [ 300,000,000 | 30,000,000 |300,000,000 |3 & i &
(Z)¥ %7 0F
1LESIFTREEE
2£ﬁi¥&?%ﬁo
JEELFAEN £ir o
ARG hF P EETR-
(z)ir2
1. 3377 ERAEFTA S2 40
WL EERFRIR T NG UL PET GG £ F R
A& LR $xp é—%%m(£>
LT Epu e AL 107.04.09 3,473,419,074
WL EE SRR RFE S AL 108.04.09 11,995,556,943
HWLREE S EDPITES A A4 108.11.29 2,470,758,138
W LREE AIFTREHKA S 109.12.03 9,062,177,129
WA EE 2IFENRETF A £ 111.01.12 1,852,645,183
T WL tkE£ 4% SmartETF 4 4 111.04.13 1,108,298,375
B HREE A AL 111.05.19 1,354,550,808
2. PR F NPE
(1).A22*3F102E6 " F 4% 29 A7 o
(2. 227 AFI02# 6" FHEXZFah 0F o
(.22 MI1I03 &6 " FHELFFHADF o
(42223103 E6 " FH%X: g DF o
(G).A2PaAWI6 £ 10" F8K = F P FEEGLEAKPF D

103




6). 22> F 109 & 7 2 F.8% 2 %7 4|3+ = & Chi Fu FT European Fund
Management Private company Limited by Shares °

(7). 222 FURSY R > a0 # 77 Fa484ke 78 279 o

CEEE T RAN BN L 2 S

©102.02.18 % F & L FTAR & 2 K& X 0o P F BRI T
REEFR G BEEEE

01020624 A g EETF A EEETF > g EEF I L2 S FEBRAL
TP AL FAAS RFAL cFET RS KRR
TFEEETIL 2T EFL o

0102.08.14 A2 @ A MK S ERFPRFORL) & N A A B 27 L3
x E” ,F

0104.03.11 Féiﬁp R K

0105.06.28 "% & € iE E L4
FTEPAA SERAL EFAL c FETRAKEL)

0105.07.11 % - E &

©106.05.09 A = 7 &

0107.01.11 A 2 7 & %A th £ & Fi
SRR I SEX

e

%ﬁa\_ﬁtﬁ% # % Debra Chien -
E3EN

I
ommm%&aggng

AR EFP AL ZFREBALL o F

42 g 110.05.31 Acpp iz > B opfid A K ik

M§ﬁ%i4'%ﬂkﬁﬁiio

® 1100910 %A g HEFTF ~EFA L1 - FEZARAcERFHRTR
vépaz«;i@x FBEFE 2 ARL TR BRGNP AA
A g_m;b—"j?%{i o

® 111.040l A7 %% ﬁi@]iiﬁ%rié‘fi%‘wﬁw

1110427 Bl $EETHL BEETF  FEIEF TP AL ~ FHEBRAS
iﬁ?ié FPETRAERRALS o

©111.0629 %1 FEF ¢ EE R TP ALAEETFTEL o

©111.1228 A= @2 A MK REEFHRFTRFT L2244 675000 %4
;;&a;a\i*ai:s;f;»}; P o

4. S¥ 2 g~ A £ &8 E

o%uﬁ5%—m$ﬁﬁ PPN PR DA GRS ERT R
2P HIL 25% » § R RS TR F L P K 25% o

104



ﬁ ~Q?§L%
(=)  RAEASATEA
LQE&i%ﬁ
112 # 12 ® 31 p
LI AR E A
%’%— RauE A A #R A b b B A A 2L
#3E e | g | CHRS TR ER e
2
A Hc 0 3 1 1 0 5
EERIRLS 3 0 21,600,000 2,400,000 6,000,000 0 30,000,000
H 5 0 72% 8% 20% 0 100%
207 A BN K LH RV HIE A2 T A2 LA ERIREES B
112 # 12 ®» 31 p
RS I QA EERIRIE 3 FL i)
FPROMLFTRER P 6,000,000 20%
cERBRBFHFTHRFG AT 7,425,000 24.75%
3l EE L P P LS A 6,750,000 22.5%
TR ELF AL 7,425,000 24.75%
Debra Chien 2,400,000 8%
( ) ‘E’ T‘ /:‘ "L‘ :
1@@%%?%%%&?@?%&?@)“@%5xﬁﬁﬁ
i - o

BEA

FEA% A

r#nw SEER G

L xanrzae]

& i ol 5

538 el 5

REAREAY]

EEFRERQ

| |
BEERE BAFERE

i
%
€
it
i

o W > S

105

e S 55
e a5

\ %MW$M&$}_

g 68 5 4 B }7

§u @b

*

‘&M%?Wﬁ%%




(4). %

J
CESROTLEFR P ERUBASFEETIFEAE
FEFEZ - Tepr R L R FEEAT R RE 2B

Famtaii?EEs T elFgEE o
LR FES LI FITER L TR EER

"

?ﬂ.\.

g
o
M—ﬁt" =\

AN ST S DL
2 KR ¥ €2 B RAeT
TERRZF T
TR EnEHPEL G

TR -

RS 2 = S AR <k - A
tREERNZF T o
?\¢?1$io

S IR EAE AT R T

1‘1' > é’v‘l GRS AR 8 LA S 2 A

T4 3 ﬁg}pﬁm? %;\o
CREAEZAWIERAL BRI
é»@?%ﬁ ﬁ{ %35 £ 2
@

.
%%w\

) R

S5
“ﬁm&
Akl g

mgﬂﬁﬁ%@iﬁii%i°

g
AXPZRASRA GG FEA R EEL B L bk
Renfeyifg 4 o
iﬁ‘%ﬁ%T

?IFZ‘E"HZ';PWE P%E%’P"“ "'FF T\ﬁig §I32 A 4’%555‘?}1%"
EE, P2 ERAEELZ AP
A PR ER O HRAADSPLALERF  EIFEPE VKT
732~°

*?Lﬁ s li:;z*i‘ﬁi?\ L%Hg°

TIE(%)
ANPTREREE- A > UL KRFTE 2 AR FEAT NG
% e

fel fod - 4 JRRETEARR HiTFCE AR o
LR F s g R

106



AR 22t a g IR TR W HER
GEEP RN LA TR AT ESEEE2FH b FRE (T
FFEWMP G F AR NE LI 2 EMD 6§ AHEK
AFREZ S PFREEF DT - BA G EREFZFT HIL
£z ek o

6). ~FHFELE ¢
;iéﬁkﬁ%&%ﬁﬁ&’ﬁﬁﬁﬁﬁﬁéﬁ&’j&*’ﬁﬁﬁﬂ
Il R BRI P A B o0 B iR s MIRE AL g
AR /r’c— (ESG) Fic%\’ ﬂfﬁiiiféf ’% ﬁ\“x N "F? .—'FI’LJ 175 ’F?E-m 2
P ER AR L G fEALE ]ina 2P e e FE
FEMLATHEERTE B ERT Ak

'\

Lo

54
=X
2

YEE EEEY ¥
RIS AN R R B HBERS 7Y R R

B A W EHHAR o f

A RFE R A&
FPAERTEERTERRG LR

P FEAIFIRZEZ 2 ERE o TP AP TR RR TR
TR RAEA ﬁ*ﬁff’?ﬁ‘uﬁ ik o o H‘é\PF FIEAIF AR
A4 M3ER X bk THw T €472

c B (3 4)

FRg2248d 30 a8 id
EIAPRE 2 £ 2353 o

xr#r_rglﬂ'%_grijﬁoi‘#pfsé L P AT R AR Y E S

L

e

™ ;f ™ T qx\\;‘* M-
M- \\w?»\ 7

1}‘

|4

ey
=

2 %

?\'E

~-.

qu- -

R A S A

]’T“‘

. b1 szﬁfi#??m%ii? EF AR FIT B ELE BN
2 PHleR 2 B FRAREFE  FELECEIRED A
K2 HEFTEAPMITE -

©o A ERT VR

. FEHLBRE

. FEEAo

(12). &xﬁﬁﬁ;ﬁ?;‘*g (2 %
é F}fgj‘gi -T—lp o F fg%ﬁ?ﬁ. L 2N FAFAE Rd MR YR F
GV R B E R

T

=
g

“é

‘

zTﬁ

T

e

Rt

K&z— il —

MRS i B g E - R

4?%%@% %iﬁ“‘f?:
T B - ¥ T AR AT

107



O AERIMFELETA MR RS EE
RN -2 5 A2 P FRE AN
(13). Fa® (14 4 )
©ORRTR AL RBIEEE R B SR S 0 R 2
/\ﬁ? o
. ?mi FA4 o~ TRE 22 FE KT IBORAIRE -
. EEF CAEID CHFTFATZIPAC IRAEFLFYF -
. WWW%Qﬁ%E\ﬁﬁﬁﬁ%EL%ﬂo
¢ B PR da AP 2 3 TRGIEHNE -
R EBRTRET SR R E R o
(14). FE ¥ @ (31 %)
A. PR3 g 3130
NP EF I NPMBCFFREEEZNMER P FEDA
%mg@ﬁ ﬂ$ii’4>?ﬁﬁ°
c AEEF I ALEPARTHEAEEFE R FHBM AT
FEHEUEY A EZ 2ARTRACE AR
T RAEEE RN LR ER TR
¥ 3R o
B. 2 & {7 53N
AERI LR B SV A s v AE X FEATHE
BEZUAP AL HEGHE T T o
Cf%imﬂfﬁ
CEFRBEAR SRR Y B AR F 1 CECHY
W“%ﬁ‘% FTHREFLSAMTE -
c A BRI %#ﬁ*}%’;% REFH RS E PRI R E
“%Lﬁﬁi%gw\fmﬁaiﬁﬁ%iﬁimﬁ°
R AR ARER S HE CKYC-AMLE FEFEEF A TE
D. (4% {7 Fe3n
COPENREE AR B - BRBFEAMEY -
o« M a’if&rﬂl 1 iF2 J—;{Ji];—h«*{ﬁ o
(15). =4 £ 3138 (10 )
CEA R e BRI
. @E‘}%%i»iq«ﬁﬁo
o HirE T L MiFE o
BRI AEEHERRE RN ARE e TEAEHE
AU LARFRAEAETFEE Eiro
(16). i B %7538 (5 4 )
MR EBZ RPN ZIFE - RTVR B LS - Z MR o
(17). = ~ #5538 (6 4 )

108



EEBERT AR EAEE B GRER

(18). 45 FAER 3% (3 )
REBPMVASBRTHNEH  KFAFTHL

(19). HFFF few (49 4 )

£ 3e3n

CORABTRG CRFTES FTAREZFRENG

- BEEAEY -

< R FEY e

- XD AR 4T o

CORRCAEA R IR

© R E D AR 4T o

© dpERERAAE ETF 3 A4 o

c AFEVHEPET -

L R+ P A S
PR FRE R A2 G
EAHF SR T e RRFIEEI AT GREIET
BERFT AR E LT E T B Sl BAP M 52 P 5
T ASEFFE ERGER o
PEEEE AT AZ P cREFTELAFEAR
TRFTRASR G ERDNEMERE FIRFT L EA
1747 2

B. % % 3%
PEMES CAERFTUI LN HEHPE R ARG LU -

(20). Fia A AR (3 4)
C EE P FERAMERLAL
. ﬁ$~m€w%ﬁﬁp PR AR
AP EETTR L LR R AR PRI o
. %#*Kﬁ*¢*~ﬂkiﬁﬁw7pﬂ«®o
C BB AEEPATHAAMNMET ALY AR -

m;ﬁ\w«af— LH A H 2k
L q_(%))ﬁ‘ ST Qe I A /F‘ﬂ»
ﬁgiﬁ*ﬂ L&unQ5%$;~T%§;1§§&i§?#
112 # 12 % 31 p

109



-
g
s s

Rk 45 z %E i I:'F‘:’E IJJ
Ffﬁ— ‘fd'_r- E]ﬁ)’ i & 4—(%)@‘ NS
B i
F o f
T H
=5 %
B REAECARSHEL /97
ﬂ—} o
ﬁ? Fﬁ pbﬂHiéi‘i’*]P g _‘;_Ij‘_'_ Ch
o 1%+ |111.10.03 @Whﬁ%i%hﬁi it
_ u
B W ORI AR SR T Europea
el ﬁ’f/\'ﬁ 4 ﬁﬁﬁ?"%‘&ﬁ Ll n Fund
Manage
ment
Irt. ¥ ¥
E RPN grael 2 X B MBA
LR A W 5% ,
FEFLR | gacn | 100.0001 B WL AR E R ARG A AL &
¥ R R YRR
P EE AL R
1R FEREML
%R 42 HWRHREIRCHRTF L RILERT /
e ¥ £ |111.02.09 BERE 2 EL - R TRE £
W AREE R FTA L IR
LR RFINEEE
FHPHFTREE AL
HEeg ® BT EERR R T AT RETE?
5 AT | 34447 | 1101111 BT TR T RN &
L RERTERF SR £ QR
RERT "%5%”"?&?1
1 M4 5z 4 8 MBA&MS
# ﬁ;t* r'#)r; ~ - ! e
iﬁmf31 tF @ | 111.07.01 WL EERCRT L g K £
PR FERE ETF 2 H kT8 425
S RN B PR
= ,\L;\K - £ ,L
ERLFET ) 2 s 11110714 AR E ARG R T At A o
L R %FP LN
,%fr,lg/\;%_;;z]ws EHRMAREHRFTLEERE
0 LA BT £ Y
,]%* H# | 110.01.01 BWRAREE R G T A B g #£
PREG S IMERRE
EEBRY ERE 4
LSRR R 3R B LREE BIFiFREE )
%%w ol 22 | 112.05.01 WA RER KRG LT i &

Eﬁiﬁ%%ﬁﬁiﬁi?ﬂaggﬂ«

SRS TE : o U

110




T v
A ¥ = il Y
(s v p Ay ELR)N LRE(F)E vl
AL '
| e
iR gmETS 5 MBA
B AREE R A Eaplagn
B RREERE &plﬁz’)«‘fg EHF B Mg
é_: A ‘_’ 3 ;\rz A 41’4 ] ‘_\K i
- R wa | 1101218 | - LA TR R £
1E g:@;\gi\l_ Z
frd FEEE R P igm
5‘""—‘ I/:":\:L’\' \:F_%v‘ “;,_Iw
%&r&@]:a?ﬂ@ ‘E’fﬂmﬁ
B E R ‘e %8 R F MBA
) %:“ O sEM R | 111.09.22 | - B OLIREE R R AR £
_ WL R A RE TG
74 & 3w PRI FRET LA
& Bml¥ B a2 e s sx = A = e 4w &
wama g Mts% | 112.08.01 - B HREERE S ﬁ:_iqgr;—ﬁ\/;g,q_g -
- AREES LT ANTERL
2N =
EE IR 4 gﬂ@.gp +:€’
(R RN WrtkEEH e 0 k] 4 e RS
FPLPT kR | 940224 - B W ¥ A SEE/
+F B LB Frdnd At e e L7H
K}S;IL)‘»__ g—\_],ars ;‘,{I"’ %‘J-
A& RILR ig’fiﬁf*ﬂﬁq‘”““‘
. ; 3+ % |110.09.14 | - 3 gghﬁig ARG YT AL & From &
_ AR 1 ﬁ?waé¢zﬁwww
P % § 320 %ﬂ“’rﬁ%*éﬁ‘fﬁ’”%Eﬁﬂﬁf‘%f@‘*%’%‘”
N ¥ = a1 &
L F ¥1f | 1101207 - B LR E R G A I § e &
} %’%«fi"ﬁ&%maUrswj 43
T % PR 7220 PR B R s far L
, ?' "| %4 | 1100810 | - TR E I Y E S A RIEINR L £
ﬁl—;& Esf‘b»'ﬁ ﬂ?ﬂ??’s—gﬁ ﬁ
Fpn v B g;hi'? LIPS
i G AE 1120525 ) - G AREL R G P R &
ARG AT S TR
LT L LN QLENIE iy =il o
(= B:Ns 3 l\ ‘\K
& e 4% | 112.06.06 | - (LAt ki SR GRS &
i *’"‘é’ﬁw 5 § ‘F*"“‘;Hﬁﬁ
IR ﬁﬁﬁ;ﬁﬁmw
Bt 5 TR 2R gﬁfﬂf‘i‘g‘ii{%&’ﬁ%g%ﬁi;
i T | AP | 111.09.22 | - HERGFI GBI ER £
PR R RPN FRL
LR £ et f
LA RS BT RES /
i + 24| 110.01.01 | - WL EEIRE A 4 FRER 2
B R

111




. R IE Uar _ EH
¥ | e | T, o Bl Aaa
%
g Pt
g2 Foit HFRAE AL
R FEL 1100101 | - | - |G WAELIREFANEL &
e FTR I A AR T RS I
PR TF- &
BRI EEIRCRTF L LR LTI IFR
FoE R A A a;ﬁg?hﬂii-i#»lp_/413“1\4#1}2@’15)?*%
kY o2 3 ) A 7k
f%&ﬂﬁ mzg (1120321 - | - [0 #ER T2 . : &
R x; %ﬁ;?éfgﬁ,’_‘ﬁ WP HBRLA P RE
=S IS = IR |
PREESHRFTHEN LI 127t dgn
CHIAEERTHEN LN NP FIRLR
()EF2EFA2L L FEpY T - FEFERAFFEISRT T ERPER
Eupl s 3R () B R R
PWLHELRIRTRERG XTI ERATH
112 # 127 31 p
e . Eix EEREFG LR | RAFGF - e
B gy | TV e | oam | um | uk AR ()R % i
CEBRERT
(R)2 kA
A
g TR FEEEER
FTE | ¥2p &;V% 3 M%MMM%%'M%ﬂﬂ%%%gﬁnﬁ&w?FﬂQQﬂ ﬁ;%, S
3 E R X |3 o F
= E1 4+ 5 MBA .
TE) REER % Chi Fu FT
European Fund
Management
Zrt g B4
RZEFHRE
e . . ﬁi‘ﬁ“iﬂf"' S O
B | 111.04.27 | 3 # | 7,425,000[24.75%| 6,750,000| 22.5% |~ 1 PRI
% A 0 3 5,000(24.75%| 6,750,000 SOK@ﬂﬁﬁﬁ?ﬂP"ﬁEMW\ &) I
BB T ()G e P E N N FN
% | #1% |111.0427 | 3 | 6,000,000 20.0% | 6,000,000 20.0% | * =% & FirihE TRER 2 P %
BEPHEAFEEMRL # 4
FHAAIFRFTRE G AP E RS
FERBERFF ISP F NG
= REE R0
s 4 | s | 111.04.27 | 3 # | 6,750,000( 22.5% ZMMMMMW%E%&ﬁﬁgﬁ&ﬁﬁj%é?;?ﬁ;?ﬂ%&
FAPRE BT P BN
T2F ERFHE
1R FFPE N
*AoPH Ll ERRK g 111 E 40 275 E5%4 BEE2 T %4 @ 5 111/06/29-114/06/28 -

112




#i

|8
<1

5

RN U A

FuE 5% 2 o

k-

Kk

s

L)

~

Bl

2

~

G

Tt}

i

b |

N]

o

I’

A

&

=

4 e

il

NE -

f 2

& &

Bl %

& )

H M

Hk \J
gl

Wr;

2ok

H

b )

%

& i

o

2 ge

VT

w3

& 1w

ok

it

e
Tt}

b

112 # 12 " 31 p

~
|
A&
s e ~ |t
~ 2 ~ O~ 2 ~ O~ | ~ ~ ~ | ~
¥ ~ Pl Ut o[ e E
= | A N} e A N) N S I B A R 2
N Al sifs & s s & s sl o~ | sef | sef | Al |oAl | osel | | T
5%%?%%1&41&41%11%?A,,n\z
Wl e |ed B g e g 3 # el L e bl | M| M| e | | o] = ol
I O I IS b= T = R R A TR I A A .
oy % % <t % % g R G i TS S N N B N I N B Sl IO Bl I O
Do oo S04 B R B B BE | BR | BR] RS RS RS S A
Al B R~ BB~ BB~~~ |~ Be BR BR| BR <
B4 ph ) Hd M b B B Stk M| b o | e | b B
Al M| ) [ e el B el B ud | wd | wd] M| e | e | e | %S
m,v. m,v. m,v. m,v. m.v. m.v. [ m.vr m.vr oo m.vr ﬂ.P m.wr m.c. m,c. m.wr m.c. m,c. m.wr m.c.
WA A A A AN A AN A A A A A A A A A A
B T B B I B B B I A
[
<
m.\
R
S| M
R
& 2 2
AN mc e
= =
" Mo e e \,B.) /l‘
2 e 2 2 4 Ch R
i Fo | Mu 2 oY | R | W
| Wl N | ¢ MF | A A | B T
TSRS G I = Bl [T | B E TR e
= e < P - R e I I I S B
W oa e v ) PR G SR Y G IR g
T S I < | R R e B R e
R | | & . Gk BB e o R &
BRI R R Ly BB R A e BB R
S s || & — Blw R XK E R
LU S &S W) | e | 42 | | BB
Bl ook | BRI 4 18 8 sl | M| 5| R | IR| IR oA I
oL | B A A At ] ] ] ow | eB| B B

41

A=

e
2

112 # 12 » 31 p

— [~
gl (o
al ax g @lo
IR N
e o —
i xﬂrﬂ«w
Mmoo
3|8
@5 8ls
Wﬂﬂwn:»%.w A
e |28
et
= e
" o[~
w SIS
i (D
™
- B3
NI Pt e
L0 | O
e AN | <
R
M|
= |

. AN | ©

" (S

- —

L S|
=
=
oz
e
N
4
-

. 4L

b e

< e

4 | 4
| £
{08 | 462
| i
| 18
[ swik
iy | 1o
|
R
18 |48
prY b
8| {8

113



S W ThEE G W the i 2 g Ak &(h ) 940629 | 231955869  145779.644]  6.2848
T EE G WA R el A2 (A ) 94.06.29 25497 1393483 *9.9652
G ANES G A Sl AR F (AT 94.06.29 49241 1113,645] *7.3585
G INEZ L G 2L E B2 B &AL (A B ) 96.02.12 | 430300607  732,337,340] 17.0188
B EE R L e 8 K 4374 B (R &) 96.02.12 2,933,148.5 29,647,393| 10.1077
G WAIREZFE A RE R A 97.0428 | 538470055  1181,195048]  21.94
B WA ERFE 7 LR & B F N 43) 97.04.28 761,703.3 7841483 1029
W ELrE AL A4 97.04.28 130,220.2 76,025,620 +19
G WLELrE AL A A m(N ) 97.04.28 4,813.0 1433438]  *9.69
WL ELrE ARE LA LA 97.04.28 2665022.6]  242,965,692]  *21.13
G WAHEL EAL 98.03.24 | 371145911 428,938,955 1156
BWETHEA e AR At bR 99.0629 |  34,049080.7| 265146312  7.7872
;v ﬁi ; fRELFRERLUR L v HF 22 e B8R | g9 0509 6,866,335.6 68,437,030  9.967
B ﬁ};“ REFFTRRHLARELAEIHG2LEREC | 050600 | 344499638 168,026327|  4.8774
S — —— —

f’bz\;ﬁi FAHARLUREAREPFFZLERET | g9 069 2.262.0 464,785  *6.6854
— —— —

s fi(h *;S ARAER AR EL ARG 2 EERE ) 990620 10,884.4 528,952 *11.2671
PRLRELARERAAREARIFFELERE 000620 215,414.3 6,851,036 *7.3736

v (& Fedl)

B W AR 7 Rk g B 100.0323 | 123611,0631]  1,017,434,901 8.23
G TEL? Wi S AE- 100.03.23 37006902 144988223  *9.08
AT LY 100.03.23 243,508.5 70,346,874 9.4
G WAEE C A AL R gu;tﬁg z 1000516 | 25889,560.9]  1,308,105990] 5053
G ANEI AR TR S AEA TR AD 1010628 | 76,730,580.1 924005202 12.0539
S WINEZ 2T R z% 54 E(B A ) 101.06.28 | 368,864,834  2,386,483539]  6.4608
G EE s AR TR 5 AE(C A ﬁml) 101.06.28 |  17,3952330] 121,338,716 _ 6.9754
G W IREZ 2R T 2 A 5 B 2(NC 4~ fedl) 1010628 | 235537508  185507,137]  7.8759
G ANEL TRt S AE-E (A R HA) 101.06.28 14458386] 516,440,034 *116216
W INEE 2R TR A A% ~(B A e 101.06.28 6704925]  137,627,670] *6.6785
G AEE s R T A G 5 A% ~(CApedl) 101.06.28 356,873.4 78,980,254]  *7.2006
G WAINEE 2R n G 54 % ~(NCAfedl) | 101.06.28 731,227.0]  179,679,450]  *7.9949
L EL AR e S AL ENA ) 101.06.28 108,926.6 25,782,812] *11.3055
G AEL s AR TR i £ A kR (B A pedl) 101.06.28 204,801.2 27,203325]  *6.3443
G A EE AR T a5 Ak~ A RART) | 10106.28 1,287,132.9 70,683,568  *12.732
G A EE AR T a5 Ak« (B Afedl) | 10106.28 3,033,563.2 95,508,744 *7.3063
AN EI R AR TR AR S AR AH(CAfed) | 101.06.28 37200730 104,212,544  *6.4933
G A EE AR T A S A E L AH(NC : 7eal) | 101.06.28 4,1705509]  131,200,903] *7.2936
W AlREd SRy R a E k-3 AR (AT f3) | 1010628 108,099.9 3390,262] *18.7369
G WO IhEL 2R TR A5k 875 (B Afedl) | 1010628 408,738 7267,691] *10.6228
G WAINEL s AT Rt S A% 4 AW (NC A 3]) | 101.06.28 2.322,751.2 30,730,513]  *7.9042
G HANEL T H AL 101.10.24 |1,598,152,273.50|  16,983,141,121] _ 10.6267
G AN EL R e A ZI AN 1020328 |  49,136,366.8  434,826,827|  8.8494
B WLINEL D RAT AR A E(h ) 1020328 | 23578,8982] 153019235  6.4897
W REL 2 AT A 5 A (NB A fed) 102.03.28 1,737,014.1 14,897,191] 85763
T P T R I NP PTET) 102.03.28 938,849.9|  273,392,586| *0.4745

114




HWHREE 2R E TG EAL-E A () 102.03.28 26,537.5 6,151,333|  *7.5418
B EE 2B E TG EAL-E A(NB & ) 102.03.28 31,543.0 7,970,517|  *8.2215
BRWLHREEY WAL L2 P WARA£-FTER 103.07.02 299,257,689.4 2,188,412,275 7.31
B EEY WA A L2 ¢ MARA£-374 %N #4]) | 103.07.02 3,448,966.5 28,528,923 8.27
FWLHELEY AL L2 P MARAE-4 R 103.07.02 6,699,358.5 196,295,194 *6.79
BWLHEEY WA A L2 ¢ MAKAE-4 (N | 103.07.02 586,751.6 22,256,816 *8.79
FHLHEEY RNAYA L2 P MAMNLL-2~ 103.07.02 1,409,728.5 325,200,519 *7.51
TWATREEY A A 22 7 MARL £-2 ~(N 1) 103.07.02 48,307.0 12,306,818 *8.29
FWLREEY AT Egﬁ 2 ¢ B AR 4&-3 2% (N #4]) | 103.07.02 1,319,929.9 23,765,812 *10.76
BWLhELE 2L Hr A M 103.12.29 37,265,612.0 384,268,911 10.31
WA tREE Lﬁt &£ Egﬁ EI 103.12.29 273,727.4 89,672,560 *10.66
B REE S EFT AT A AATER(RAA) 105.05.18 21,358,257.6 238,094,660 11.15
BWLhEL 3 F ﬁz Yo F R A-ATE (A m)) 105.05.18 21,389,693.0 151,918,411 7.1
BWREE S EFT AR AL-E AR 105.05.18 319,691.5 116,725,088 *11.88
BWRREE S EFTARE A A-E A (A A) 105.05.18 139,647.4 32,567,407 *7.59
BWRHEE S ET AR AL AR 105.05.18 36,876.3 2,013,783 *12.66
BWHREE S EFTARE A L4 AR R 105.05.18 1,247,726.0 40,514,318 *7.53
WA HEE S EFT AT AL AR(AHA) 105.05.18 10,035.0 288,937 *17.2
B HRESE S EFT AT A 4-e 2R (4 pe) 105.05.18 6,372,767.7 63,485,653 *5.95
BHAHEEL ST AL ATER(RA) 105.08.29 23,407,251.3 221,637,294 9.47
B LHREE LTS TR &34 (A ) 105.08.29 10,772,456.6 76,560,074 7.11
BWAHREEL S TAs-2 (R4 105.08.29 596,528.4 179,140,505 *9.77
W RREE L X LA 42 (A ped]) 105.08.29 65,477.4 14,555,663 *7.23
BWOLREE TS TR A4 (A ) 105.08.29 963,123.0 30,049,427 *7.23
B RREE R B LA AR R(AAA) 106.05.17 4,061,637.9 42,972,708 10.58
BWOLHREE R BN LR AT R (A R 106.05.17 2,940,978.3 24,073,129 8.19
B HREE 3R LA 42 (R4 106.05.17 73,517.9 23,442,948 *10.37
BWAHREE R B RLAL-2 (AR 106.05.17 68,585.7 16,940,282 *8.04
Btk EZ IR AT 2 PR 2027 B2 A AGT W) 106.09.20 13,664,872.5 154,724,840 11.32
B WLk EE IR A2 P 2027 22 A AT S %-REEA]) | 106.09.20 1,349,174.2 14,724,119 10.91
WL EE I RAA 2 PR2027T 2L A E(ER) 106.09.20 48,312.2 16,484,261 *11.1
WA REE kA2 P 2037 LA EGT %) 106.09.20 16,003,266.3 190,634,242 11.91
HWRLREE kAR 2 PR 2037 2L A AGT S %-R&EA]) | 106.09.20 916,173.1 9,884,753 10.79
B EEIRAT 2 PE2037 LA E(FER) 106.09.20 123,753.9 44,441,236 *11.68
B HREEIRAT 2 PR 2047 2L A EGT AW 106.09.20 13,848,009.9 168,932,164 12.2
g Wtk E 2 Ik 32 PR 2047 e & A £ (R7 5 R-R 3 3]) [ 106.09.20 926,278.1 9,919,189 10.71

B EE I RAT 2 PE2047 LK E(FE R) 106.09.20 76,453.7 28,100,717 *11.96
B REE 2 TR R £-rE r‘a? 106.11.22 99,917,887.4 753,334,333 7.54
GO AREE 2 TR it A & AT (N 8l 106.11.22 1,506,756.4 11,248,786 7.47
B REE 2R PRt AL-E A 106.11.22 673,916.9 152,525,395 *7.36
B HREE 2P A4 (N &) 106.11.22 11,266.4 2,428,498 *7.01
B OLREE R E R EATE A R 107.04.09 52,132,724.1 602,368,352 11.55
;;, W AR EE F R E A R4 (B A ) 107.04.09 99,256,193.3 819,552,360 8.26

B OLTREE B F A 2374 B (NB A ) 107.04.09 56,580,385.5 467,173,658 8.26
B R EE FucF A A2 (A R H ) 107.04.09 2,182,034.0 739,823,993 *11.03
BWAREE R F A -2 (B AR 107.04.09 1,683,043.7 408,026,926 *7.89
B RTREEE U F A4 A(NB A fd)) 107.04.09 2,965,615.3 719,068,358 *7.89
B RHREE FULF A -4 AR(B A 107.04.09 7,239,164.5 227,869,972 *7.3

115




LTS »11 SR &4 RE(NB A fT)) 107.04.09 8,065,149.4 253,868,386 *7.3
B EE FRRcF A b8 2B A ) 107.04.09 4,451,148.9 59,500,820 *7.99
B RHREE RS A s aa 2L 4 (NB A e 4]) 107.04.09 5,791,734.9 77,386,468 *7.98
B AHELER 7\9 T F B AR R (A R4 108.04.09 42,569,574.8 331,316,136 7.7829
B RREE I RRRE L F A 374 BB A p) 108.04.09 270,467,256.9 1,129,503,858 4.1761
B EEITRRRE CE A &3 B (NB A fed)) 108.04.09 159,185,531.6 664,816,678 4.1764
WA EE N ER RS AL 2 AARFET]) 108.04.09 347,860.1 87,043,900 *8.1414
BWLHEEAER A E A L2 A B A pedl) 108.04.09 3,085,999.2 417,872,908|  *4.4057
B AHEENERFAL S A L2 ~(NB & i) 108.04.09 3,025,779.9 409,769,117  *4.4062
BWAHEEERFALE A LA ARA L) 108.04.09 20,511.0 756,580 *8.552
B AHEEERFA LS A L4 ARB A ) 108.04.09 8,319,922.0 143,826,504|  *4.0079
PWLHELE R RE L F A L4 A R(NB A> e ) 108.04.09 7,805,837.8 134,937,448  *4.0079
W RREE N RR R L A A8 2B A ET) 108.04.09 11,708,033.2 81,742,918 *4.1711
B HEEI R RE L F A S5 22 (NB A ) 108.04.09 22,095,010.5 154,266,398  *4.1713
BWAREE EFIED HIEEEAL-Z A 108.11.29 4,380,146.2| 41,854,197(% )| *9.5554
B REE S EFIHITED S BE AR ERR 108.11.29 1,024,885.3| 6,269,319(% ~)| *8.9799
B REE S EFNITED S BE A AL AR 108.11.29 17,715,797.6| 24,092,505(% ~)|  *9.6907
B EZE ALFTR B 375 %A B 109.12.03 339,486,164.5 3,674,511,256 10.82
Btk EE ALFTE PR £-37 5 (N 3 3)) 109.12.03 27,957,986.6 302,634,159 10.82
G WL EL Al S A 2-3 ~(A R 1) 109.12.03 6,763,193.7 2,098,461,246 *10.1
BWHREE AlFTRHA L2 A(N A 109.12.03 1,106,964.7 343,468,462 *10.1
B REE ALFTAE A -4 URA B 109.12.03 6,179,497.3 293,423,568 *11.01
B EE ALATAE A4 BN #)) 109.12.03 2,459,269.5 116,790,948 *11.01
B REE ALFTR A £ 22 (A B4 109.12.03 7,907,935.0 161,725,036 *12.22
B REZE ALFTAHA £-5 225 (N 41)) 109.12.03 2,498,198.5 51,121,313 *12.23
B EE 2 FERRETF AL 111.01.12 27,635,000.0 529,944,799 19.18
B Wt EZE 4% SmartETF 4 2 111.04.13 189,327,000.0 1,997,231,356 10.55
BWLIREE A H A 557 ; AR A AD 111.05.19 11,950,065.2 147,172,307 12.32
BWRTREE A HA &35 RN ET) 111.05.19 125,030.1 1,539,828 12.32
B REE A A L2 (AR A 111.05.19 155,709.3 57,088,743 *11.93
TR EE A EAL-2 AN 111.05.19 4,659.0 1,708,615 *11.93
B RREE S HA AL URA R 111.05.19 47,768.9 2,605,580 *12.65
BWLTREL A HA A4 RN &) 111.05.19 37,897.6 2,064,772 *12.63
BWIAREZE 2 Bk ks 2R (A R4 111.05.19 103,656.5 2,403,639 *13.85
B LTREE 4 A £-3 2N %) 111.05.19 40,862.6 946,232 *13.83
*ry st 1% LA H o
S ERNPERT - ERZEVFAPHL CFTALREA CFEFEEAEIREIRRA

116




E WU R S SR A PR 9
Bl 4% Bt 5 35 2 &R E AL
BB 11 #/ R 110 5K

@ Mk &L E FE kv fx 8T 5% 12 4
% 3% (02)2781-9599

117



pwce &K

Rt 6F EAME
(112)M &3 % 22003602 3%

TMALAREREFRA B ERBAMES] 2%

EHMER

WM AR RS AR RS A ML RE I FA110412 A 31 8 2@ %
A& BREIIEA1041 518212431 a2 MMHEAMAL - ERELR
Wk ERRARER  URERMBRAME(AEEATHARARR) Kok d
SHAT B F -

AN G2E AL LMOABMBRALMAEAT DRERELWERFERR
SRTESF LM BEMERS R - AREHER REARELSRLFERTF
% 1010053706 s aused » Boafod £0F N AARE ABHFLFE MM A ML) RA
11 4A 110512 A3 axmmufk SREAIIFRI0OF]1AIBEIZA
31 A X MMM AR BRALAE -

EE R AR

A ot 6 AR @ TR A R AR AR B P 3 R o R R HAT B A
ARHGREE R T2 HERN G EMERMHR A2 TERB—F WA A ¢
SHORATAR SR 21N 2 A B SR P B RE 36 E AN R F ML
AR TS SERAT A IRA A RIS ACIRIN &+ EMATRAL I Z LR F4E « K Arstinae
45 BT R BRI 2 EHEAR 0 S A AR E K B2 R o

W 5 &1 F R

AL &M F R AR RA G R KA WA BURSE RABRRTE R A M
ANRA 111 FEMBMBRAZ EHRS T 2255 - T FR O EHAA MR
AVBAMAEMERZ BT FURE  AFHERHBFFREBATER -

-2-

RN G RN PricewaterhouseCoopers, Taiwan

110208 FEAL 745 S I AERE RS — 2 233 5% 27 4%

27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F:+ 886 (2) 2720 6686, www,pwe.tw

118



i
pwe EFiK

EHENARPAERRREEROGARL2IRE 1] FEZ MM EMFRYEALT *
L S gt T 2 28 LN

TR A
FAMEARFECEHFEERUART 2300 WFERMHRANIEw(=
) R TR RS FUAZ RN W ARMBRANEL(=) ]
RAIFEEHFRTMEEEHESY T UALMMAN S HT724, 454, 861 1 -
ERAREL SRR TECRMA RS MIEMBEZWRARAREEELRRE
IR SRR THIERHREZRF U N EMEA > SRRV HRETH
FAME AAAGHSHESIRAEEEHEEREAFAMRERTR -

B8 2 &5

AR st A BT A AL R G5 W M LA AR A R A AR A IR 3) S SR AR
RO R A2 ARRS S ai T E FHEARTHexHan
RAUNRT B2 ) o A drstoFatst 8 KA 111 FRBHR TR HLEREA
R F KPATAFEHRLAF  REFARPRABFRTERRY M HRER
WA 2 BRI 3 A i 4R AR R AN PR 2 EARE -

REFR-EREHNA
KA F e F ¥ 0930005641 SEA A o2 4509 PR £ R EMRA ©

B LR SU6 T A0 SHE MM B ARk 2 K12

BERRZREARBEECRETPEL AR TERA LB I BARMHREL
R BEREERR o REARELXSASTERTE 1010053706 b6 HNAE Kk
R S A A o B S S R AR R A 2 B IR o AR AR R R B AR A
AR GAARE LM R FEXRR &2 -

WREEMU R AN TAMRE X TENAETSETNARERERETRER
AMANMRBEZESN - ANFRZEE > ARAMBS L st ARZEA  BFE
EREREEFAETHAREABFRRE G ARANAFLEE  ARFHAGF
SHEEBETHZRIET R -

119



i

pwe &K

‘io

FMAKRBRELANABERHAMRL) 2R AFEFHHFRPARZFN

it 65 A E M B R A 2 K42

At ERABMERAZ B GHEBMERASBATHEASENRRL

B2 EAAN RARG GRS RERME - SRR A GRS BERE T
$REAFHERMPITZER T M SIS RELRANEMMHRAFAZERFTRL -
ARARTESANMRERR - FA X AT 2ZMH LMAREBHT AN TR
i o R AR A PR Z B A R IR ARA E M -

AR MB b B R A F oF R R HAu0F o A F T AR KM - A @R

fTF 7 Ak -

1.

HLETARUUHRE AN RMRE FARRARRER A2 W R
BWHARTREZRABHR ) ERAAHAMAZ ERREAEHELEALZA
S -BARRTHETRAN A HERE - FREASMANRBEN » HRAL
L P RS PN ESUN U JUES T

00 B AHOM Z A SRR L B2 B0 SO E SR TR EZERAR W
RAGAHTWARERAB AR TEORGERLIASIEHMZEHMEEATER -

WREEEMBRAERA SRR B ER  ARLAE RS RAANBEZ 6 -

AR IR 2 B SRR A MRS T AR R TN ARBETW
AHELEHRABCROTAMLINUREE LA TRALTAREZITFHK
WAATHLERFRREMS  FHER - AL RAREFAIANNEFLER
T i RIZAA AR 4R b SO0 10 0 R R A A R R 0 A B R R 2 A M4
B ANBYETHEBLBATEEEEHERL - AP ERABURE TSRS
BARGFZEHEEAAR SRR FAKNATRSRERNAARE R SHRTHR
AT ARG R B AR RS 2hEN -

e A (QiaMniE) TEMAE - SHMANE AR ARMFIRA
REALEFEMPRHRAFH -

120



i
pwe  Fi#K

6. #A % M LA AR WA AT A MR 2 8] P 4R AL 18 AR 2 B 3% W IRAT R 9 R
W2 SRR AMIRMBREXFEL - A GANEREMERAZHS
ERARIT ERARVABERMFMREZERER -

AEH R RN ¥ AR EMREANR  MAEXERE
R (QBEHR BB P AFHRZ A RBAFRE) -

AR T EOEETARRATHBSAARE FHATRHIERBZARCEE Y
PREMGMLEERR T AMB LN BT RARERE TRAZEHE
PR R WA AL EF R (Sisdahpdiie) -

AR BRI Bkl 2 R R E ML E R BRI oA R
AARA 1] FABRBMBRFEEHZMREMTR - A BN EHRE FHAEY
FRRIFBEAFAFLOHBBNEFR  SARTREALT » 2ot TNEN
MEPRAREFR A THAERMEREAMELZ R DY AN BZLTH S -

oW B & & EF K A
=1

it \b% '\@w

Y #$ RE 112 # 3 A 23 =
-5-

121



i HEHR

14 12 H & =®
i 4 ] %
AW A
BARHENE (=) 1 TTE 605,495 4 % 1,7223.106,976 9
SR EHELLBEAGETLERTA ml=)8 (=) 154,414,508 10 170,711,799 &
AR Alm s el &0, 130,577 5 B2.413,145 i
3ol 2 534,156 . W5, 134 -
AR EL 7,076,304 = . =
3t sl dn F & 0, 8%, BOG 1 12,004 668
Eih R 1,029, 846,257 65 |, 488, 542,722 72
ity W
o 0L A B AR s (2D
w A 53,754,667 1 24,062,123 1
3 E RS #{AE) 9,921,765 I 21,936,516 i
S Y ¥ Ridi {41 376, 169,557 23 74, 285, 46 18
Y E N AR E(Z) 7,814,200 . 2,767,612 .
RLES 14,549,747 i 13,386, 556 1
i 1 A AR T A #+=) 0,087,041 I i, 560,558 =
A2 HRE A 1,168,576 . 1,168,042 -
RS A i) - . B, 146,981 1
Exmins EIE N Y. 10 45,000,000 3 45 000,000 2
g A #i+} 51,167 919 k| RB0,061,02] i
Fhifite WA &5 566,654,471 35 577,373,763 18
i 3] $ 0 1.596,500,70% 100§ 2,065,916,485 L
WAk
L Rk
BRI i - -4 2,373,000 =
i (=28 (=) 07,716,051 i 113,521, 508 6
F it f = g 29,074,279 1
i — £0=] 1,321,999 1 2,501,187 :
Hab e 2,021,562 s 2,809,103 -
Wy W A 103, %59 614 7 150,619,077 7
Jha R & Ok
L AT AT AR R R #=iH=) - - 1,629,396
A aE— s 02 4, 580,072 ) 286, a4
Ao § K& 4,580,072 - 1,016,160 -
i 104, 530 686 0] 152,535,297 7
ik
A W #itm) 300,000, 000 19 A0, 000,000 15
At si+A) 19,442,505 1 19,442, 505 1
AR B B #i+ )
T A 158,255,577 10 L4409, 503 7
£ 5] B 4,288,350 : 7,963, 166 ;
460 B 4 976,601 618 Al 1,441,981 ,814 4]
i 8 29,372,973 1 815, 74l .
3 bkt | ,487, 961,003 03 1,913,381, 248 _ 93
RiFAM AN b |,5%,500,709 100 % 2,065,916,483 100

e A0 B AR B P e B R A — B ¢ R R

P E‘E Mt

W

122



B & $a

¥ i 4
! W %
#Eda
(CE L TN £(=) 724,454,861 9 § 917,111,627 87
R R S L N 15,150,223 2 95,448,527 g
L ELE TN $1= 35,653,330 5 18,337,089 4
& bt 775,258,414 100 1,050,897,243 100
FEER HAD
(++)
(+ad-
(=]
(=) ( 734,340,200 (__ 95)( 891,246,787)(__ 85)
FEHLA 40,918,214 5 159,650,456 15
FEEHEARLE
AR B ( 8,930,782) ¢ L) 1,835,018 -
HAHA 7,499,494 | 6,216,052 |
EYE =R e FTor #HE) | 12,510,920 ¢ 3T 9,077.505) 1)
R A 1,005,524 . 16,283, 704 2
SR B 4,448,972 1 ¢ 1,611,190) .
LI H(A)R
(=) | 246,860 - { 347,025)
H iR & { 664,362 - -
A E A B kAt { 9 308,534 ( 1) 13,200 054 _ 2
AP A 31,609,280 4 172,949, 510 17
8L A #(+=) ( 7,218,218 1) ( 39,221,209 4)
Afn A 34,391,062 1 % 133,728,301 13
I f i -4 2
FEFMERALWE
Hradt s AnIn #={+=) - - 915,551 .
#mtesRiEo i Eafiss ()
RAR{R A8 10,692, 544 4 5,164,779
FES Y EEEE] EN 2 x=(+2) - - 183,110)
BATHREFREREZRA
CEEE TN P YRS ALY 3 495 169 - { 1,507,633)
AR amama(Rdem) 5 30,188,713 4 % 4,389,587
ES TR EY L 3 54,579,775 T4 138,117,883 13

A6 B0 R B AR e Pk By R R B — 8 - R N

BIWA : i?— £t

A#HA:

123



R ReTR

2 &z S # i
SALEAMAE EAANANE S
£ % R IAF A o ga;gggnnyg.gnggn|g:a““x:;u'l*t: 4 = W
nos
Hoz141 88N $ 300000000 § 1942505 § 135250132 § 939243 5 1.3IS.695.366 $ - (8 AAT2886) §1.775.263,30
Lmspat : : : . 133.728.301 . - 133,728,301
amRensns x - . . TRML (___1.507.633) 5,166,779 4,189,587
ANSOMmULRN - - - - 134 460,742 | 1.507.633 ) 3.164,77% 138,117,883
108 FRenRAGE
RAZEIHLN - - 9,590,371 - 95507 - -
AHNH BN - - - 1.6.007) 1,376,077 . - .
HO %12 4 31 a8 3300000000 §  19.442.505 5 4.B9.503 0§ 7.963.066 S 1498184 (5 1.500.633) § 691803 § 1.913.381.248
HIE 2
ESPRETE $ 100000000 § 19442505 § 144.809.503 §  7.963.166 S 1441981814 (§  1.97.63) § 691,893 § 1.913.381.248
+IpH . . c c 24,391.062 . > 24,391,062
EMERBONR . . . . : 96169 29.692.54¢ 10.188.713
P T . . - - 24,391,062 ©6.169 29.692.544 4579775
10 F2RHERAE
ENATRELR . . 13,446,074 - BM6IM) - - -
HANRRELH > ~ -t 3,674,816 ) 3.674.816 - - -
FREARERY E - : - (___80.000.000) - - 480.000.000 )
111212 A 31 84 $ 00000000 § 1942505 § ISEBSSTT 0§ 4288350 3 UI60L6I8 (3 LON464) 30384437 § 148796100
RARRNBAAN LN ERBUBUS =~ 00 - RADEN +
AfA: %%‘ B smest: REA
B}:] PAY -8- -
D




EXER - RER§
A MR 3
18 45 B
HENHEEA
HERA
£ w48 4
EIEN N
ELES 3
1808 #if H A0 A 2 8 W L4
AR &
mEEaH s
PRy S LoV ERF PR RS
RS ER FES S S
6 IR B e R BT
I R
He gy &
B L W A
ol RS A
HEE TRl Rt =T
BBk
Bt Ak
I i iy B O
BEFET BB
Wi B 8,
FLITEINN
Az mitm
# TR el
HHEH NN E
MEHE A A
e A A
FF ARS8 o ) L
i 4 HE o
M HER RN
LR B ]
LR R
S B 3R
EEgHEReE TR TR
FAHERHTRE T MR
CTECER - R L RS 3
RN R OL R ]

Fir o M

A6 590 R0 R B L e B R A B AL — 8 G I EEI AN -

LR P

A EE

125

Fma

0 % &
11,609,280 172,549,510
9,771,076 10,969,268
7,670,481 5,557,266
7,499,494 ) 6,216,052 )

246,860 347,025
12,510,920 9,077,505
4,448,972 ) 1,611,190

T | 178,497 )
16,297,290 22,754,571
2,282,268 12,042,099
2,917,862 1,126,628
29,417,627 13,716,989
3,146 981 21,620 )
2,223,000 ) 875,052 )
16,205,455 ) ( 24,354,134 )

112,459 126,194
o0, 606, 183 178,632 881
7,271,472 0,267, BhS

246,860 ) ( 347,025 )
47,524,770 ) ( 24,685 816 )
50,106,025 159,867,905
7,275,705 ) 3,115,400 )
4,532,272 ) ( 5,715,516 )

1,534 ) 570,386
2,825,025 ) ( 9,810,500 )
14,634,536 ) 18,071,030 )
4,423,942 ) 6,123,568 )
480,000,000 ) -
484,423,042 ) | 6,123,568 )
4,448,070 1,611,190 )
444,503,481 ) 134,062,117
1,223, 106,976 1,089,044, 859

778,603,495 1,213,106,976



iz~

4

e

[.f.
=

gz EX &P A2
S AT G UPRERER 2

er\

tEMFHEFEE CE

;iﬁ

AR ERBA BRI T L T

EOFRR G EEE112F 1 4p £ FEKLFH 1110385872 5L I o
CEEEIILELL? 24P 2 127 6P HATEF-HERKRE FRTIHL 1(-)
AEEWAZ ERYFFIFE ARBRAARE LI RIERL L S AMMARE 2 oA
£§ﬁ4¢%§##@ AEAERKEL I P LY FAY 10 P wHTe
(Z )i 4 &% LR T E s R “K%%i~ tHEF 2 ERAPHI R 2 L2 3
[ "&EEI’/&FI—I‘?/%@&%? AT - » A EAT ﬂ@%é;‘ﬁa%&ii’f&@g?\)
[ATIEE  FARGAR - 12T &F 6 1128 77 20 p & %483 % 1120383407 5
IV

HREABEFEABFLAR A AR

# o

CBEH LIS F st B a2 2]
**‘ﬁg;ﬂéﬁri%%'“ﬂ FERa?)

P I U N S N N R G- £A87¥ﬁ121‘£ T3 ¢ (02)2781-9599
i#ﬁhlﬂb”

Bh DS EA e - 1205 T 7 (02)2549-3456

b R #ﬁf"';‘ -ﬂ"'\,-

oy +L B %+ 10085 T 7% - (02)2563-3156
¥-F #ﬁfﬂiv\l Bef

Pyl SAT £ R s B - 305 w3 ¢ (02)2348-8111
g—iﬁ%ﬁ’ﬁl WA

BohloloA AP iz 1235 T ¢ (02)2371-3111
EEARFERFEANG

Bl ST R L RR2E2255 w7 ¢ (02)2173-8888

¢ ﬁ]f*»:.ﬁ, YREFzHL

Bl ST g B RS - $166 ~ 168 ~ 170 ~ 186 ~ 18855 e ¢ (02)3327-7777
i@ﬁ%ﬁ#ﬁ 2RL

BoghoooSA T - 325~ 365 % 5 - (02)8758-7288
i@J%ﬁ FHLfE

R e VY % 3 1 (02)2348-3456
-Q;’Ms#ﬂrri ALt

Pkl SR RRT KT T ¢ (02)8101-2277
?%ﬁ#ﬁﬁlﬁ?h

PaboSah Ew LB FL2465 % ¢ (02)2752-5252
] #ﬁf‘rl A=

#qii LB R RERLGTE T+ 1 (04)2223-6021

= P‘ﬁﬁ #ﬁﬁl— HAo=

Byl S¢ B Y RER T 595 w3 ¢ (04)2224-5171
%4:&&”1 —}14\"

x h_ B ¥ RS- 1685 T % ¢ (07)557-0535

‘ﬁﬁ#ﬁﬁl Hof =

126



Boak ol LAt L 4RT ¢ O 25550
rRAFERFz AL
PR A S I SN
FPRRERFZHALF
BopbotATAD AR T RE R X Z FL685E
BEFERFLIFIHALF

Byl LA T b Er - EC13350% 135 & 2 5L
REFERFZHA

BhOD ST & R LB Z 3650

Bl ERFEIHAL

BhE SR opd o E38EL

MNP ERTEHL T

Egbl 2P el R A2 LR K109551 - 24
LB ERFZHALGT

Byl S R4 L= 115~ 11750
ABFERFIHAL

Pyl Satd PRS- E5065L
AAFERFZHL T

Boak ol S AYT 3T 5 BL- FL66%L% 6855

ARt EPFERF2HLH

By SR R CRTELR

Y EERFEIHEL S

BopkoloLt T B 305
TAFERERFIHAL

Bogk ot S AR LR - B250

BRAEF EAFZ2HL T

Bopk ol LA FTIYa B 20750
BWAHBESHTHP(R)272 A4 L84
Byt S R EL B B875.81
CEE(R)FRAFZEALBH

Dot oa R LB = 2255013 ~ 144
BRE(R)AP AL LB

Bp ol SR e RROTEE22 4
HESRBEI(R)2 T2 AL L PR

Byl LA I izR1015044
fugjggag(a;)g\??;}g/}i#&f#_

Bohk ol LW ¢ LR F HRES 100 B
FREE(R)2FEHS LB

Bophl oA P oRER 698 5L 3 4 ~ 700 5L 3 1
POESK(R)AFE E A LB

Bhl A4 AFH 4L Le - 555
FETREIETHER(R)SF2 AL L4
Bak ol S AP EMNF LIS 2
AEEBI(R)2F2EALBH

PR SAFP I RERSR- 287182042
BRFEBEI(NTZHE AL B

7 KBS T 12650 ~ 12755

R T
=} T )

127

: (02)2820-8166
: (02) 2171-1088
: (02)2962-9170
: (02)2557-5151
: (02)2508-2288
: (02)2536-2951
: (02)2718-0001
: (02)2175-1313
: (06)213-9171
: (02)2173-6699
: (02)8722-6666
: (02)2559-7171
: (02)2581-7111
: (02)2378-6868
: (02)2781-0088
: (02)2717-7777
: (02)2325-5818
: (02)8789-8888
: (02)2563-3156
: (02)2181-8888
1 (02)2321-4311
: (02)8797-5055

1 (02)2312-3866



Bopl SA CE R K 1695341
B FEREIR)AFZHAL LY
SR RS & L AN

=

%Eiﬁ”%&iﬂ““

By LA B R 365 58
PSRN SN
B RTAT KB LL Y 5 ER635

ﬂ%ﬁ@ﬁ*&&j% PRALSLBYE
RO 5P o0t g Be - FR333%% 3355
r#*ﬂﬁ#ﬁﬁlﬁk“

I I BN TR = e EASO%

v fEZa.‘*-‘fLP BER i3 A

o R L R i}frjf T f)u407% 225 542 1

ﬁ?%’ﬁi\«‘fipéﬁl’ Wirg AL @

Bab ol S4B AR CREIFL2HA2E
TGRERE AAPE AR

Byloo L?P\/v'ﬂfvfﬁ_ﬁ"‘lﬁ -FA{"J"L%;{,
EY: R *ﬁp)ﬁfﬁ:‘"ﬁl\" o

P2JP - L B EY ¥ 13 a&*‘S&?%ﬁSSﬁ-i—
§‘r$'k%.3%?€$ﬁ%('£)k\§’5g9iﬁﬁ’f#_
BohE o oAt R4 L RA4ELA5.5H
.?r:ulrﬁﬁ“—?@ﬁ%('k)k\ijl}i‘h\i#ﬁﬁ_

Byl S A4 LR = 158561

* R4 %%}‘é;f#_u:’ # 3 W’”%ﬂ?%?i’f/@ﬁﬂ?%%l’&
EIRA AR LAy

3% (02)8771-6888
& 7% - (02)2747-8266
3% 1 (02)8712-1322
T 3% 1 (02)2621-1211
T 3% ¢ (02)2326-9888
@ 7% - (02)2771-6699

& 7% ¢ (02) 7711-5599
@ 3% - (02) 2720-8126

7 2 (02) 8752-7000

@ 7% - (02) 8722-1666
7o - (02)2545-6888

% 2% 1 (02)5556-1313

¥0¢Pd i KT Ay AL

HRi(ELHT ))
ﬁ%%(&i[ﬁﬁml)
HEiGELHE- 1)
HRi(ELHEN])
HRA(FEL[HE1]))
HRi (#0 [

9% - B2 HEE (L[

ERFYEIRERS CEERE
%‘itﬂr%% TAER G ERP 2 ARRTESD FRP GERL ['He- 1)
FORSETRFAETAREL R HFGEL [Wé- 1)
FoERD ﬂiﬁ*f—'}i R S@F&#J(&i [fe=1)
B HAHEA R T ARSI RT O AL AR RS F I UREWERT RS
FrigrqRE: AR ['dér ] )
T~ FWhEFEL 2R UTERIRAEBSRTRETHYF -2
MG Wtk EFE 2R A TREIALBEI RTINS
A BWAHELR 2RATEFEALBIFRTRERNF =480
W hE2 2R RTEGEIAERBIATREZ S e X3
K FWRHELE 2RETEGIAEBIATREZNFI XL
FR RN AHELARRTEGLIAEBIRTRERHE A2
+1)
FRECFWNAHEL2RRTEGIAEBLAT RS
+-1)
TR FWAKEI 2R BTG S ALRIRTEEENT B2 HERL GEL s
+=1)
RS BIATRETFYIY EARMBIATREEMFPERE R 20T
PE GER [dét=]1)

128



i bl

¥ ¥

B AR HAIREP E (20 [ate])

L 2P iRRE ey (L [t 1])

129



[iii— ] LERFHFEARRHERP 2 LZRTEY D F0P

[ JEIR ;4

FH % ERER

AR EfE KT IR G X
LERTRET AL (F)L R R

- iR

(- )‘b\?f‘ % SRR B

‘3‘_/»—’{‘5}

f&wp
YU$%EZ |«: l'{’}’\ﬂ\ﬁ,‘k$ ,é:

f&Ep

PR Y - A

(W 7 peim
i RE>REFHRNL é"*?‘/‘?l__ﬂb//g‘l %‘L%& ngy.
SE R HATEM o & RET B FRE G EE o F BT L R

AT BB e % A4F

AXaFHapEE o

rr!?;;»g
LTk

Q2 % i :
FRE DRSS H

- AT
j’ﬁt‘?#r’%’?‘

CRE L Rl

TR g apdd o3l e A 4 R
H AT Sk B AT &

vt E R

A E260% (7) =thgKF

‘$]§¢\ﬁﬁ,k SR E A ¥

I Ww RS
£ AR5 R e 8

e

:T‘/"é)l—_"r‘i FAEEz ;*%P’\é»‘ F%-}ﬁ‘“ﬁs;;nfﬁ S 2

—r

i

BN R

TreE L] TS Bk L 1 A T G B RS > e £ A7 WINDOWS 1%
FONREBTER B AT RO D PR RHL e o gt SR
MR FAS Ao Bl Aps BN E > 2% A RS
[ S é_;?gﬁpjﬁv\/ﬁ’g\'é"-‘ﬁmié’ CRER AT A LR S
¥ NBFeT fdude o
PRI F RIS FINE R & ﬂd%?ﬂo
5 1 PR 2 g > B MIEKEEE R

£ B ﬁ}\rgl%_ B @l% E}%’]'{ﬁ?ﬁ
2020 0.0357 0.0328 0.0356
2021 0.0364 0.0349 0.0361
2022 0.0364 0.0309 0.0325
R kR Bloomberg
(= )% i &
1T #7257 FPR
(1)# MFE X3 F5 7 n
R E fﬁ LHEE
AU o . WERT B fes oy =
FA R £3p (R 3E ~
_ i ¥ m (__]_ l,@)% %) &B —%%F‘(]'E‘»—%- )
=R 2021 2022 2021 2022 2021 2022 2021 2022
XA | 2525 2405 42.07 33.50 N/A N/A 13441 8846
T kR © Bloomberg ~ World Federation of Exchanges ~ SIFMA
wEET H A:%iggz HEEHARE HEEE A A E(RE )

130



(% ~) %k %%
R 2021 | 2022 | 2021 | 2022 | 2021 2022 2021 | 2022
= 94T | 4766 | 3840 | 156278 | 178107 | 152454 | 174457 | 3824 | 3651

F L kR © Bloomberg ~ World Federation of Exchanges ~ SIFMA
2517 #7 B2 sk FE A F W
A AEELZFXARKE o
3.7 BB K 2 mp
APORAARESE FHAL R ELAM 1B EEEALALRE 707
JBp > P B RBF FITR ‘Q?’Fﬂ_ﬂ 2% R gﬁulpl{” v 3p2 01934 EHE X
A GEAe AT LA T 2 1933 £ LR pr“ 2N FNFEFES R AEE A AT
Jﬁiﬁﬁ’mﬁﬂmpﬁiﬁﬂéﬁﬁﬁﬁ?%’%ﬁﬁﬁ%iyﬁﬂ°ﬁﬁ
SREFFOPHRN AR 2 A R E A FNFEE L o 27 NIRRT
Ao g SRR ORd MEBHE G KRR ET R o IS REEEE S Py
P E2BApM TR o N F 2T S > T ERERELFRLR
g sE R E AL AuEp o 2 AR dRE o R Y AR et 2 R R o
- EO G URT AR EH AR TR
4, X225 > 0
2 h Al A 2 b r(NYSE) £ Rz % 2 3 “7(AMEX)~ i 5 7 3#-(NASDAQ)-
GBI ERBEF IS TERFD F S RS E - Ko
ﬁbﬁb"**‘ﬂ)
EPFERFCRY- 3 7 9:30~16:00 -
ﬁb%&:
DeN@EL L2 EREL AL 4R BRDLTHE o
DYV = A P UCALE: W
BERR
DEFHFer FHEERFF Y FEERERT Y S &BL-
Q@ BS MR- FRRFERNIFE A HE Y R IR BT
%Eﬂ@ﬁﬁiﬁﬁw’*T“’%%%i%€°
BgEE:

;EWﬂmm,&g@a—aﬁo

430
(Dui”%hm$%i& N 2 A T
@A ek ®m A DG PP oA ET UL

P a3

OEREEAERCA Ak S U SN WINE R S RN R E SN
B EET-E T 42«30

TERFIR O RPE A ’4|93'@‘ Eppye

CEEFE S E R ECE s&P500¢ﬁ&%r§w Hrin e o

2PN

mi¥ﬁ%iiﬁéﬁi&ﬁ%ﬁ%ﬁéﬁﬁﬁﬁ@ﬁﬁ’j_x

Famomgmy g (Fed) ERIIPAIBGRF L F7 440

131



FooRRED BiE 0 ARG RS R Fed HF AR B
g o

()% b pFR —4m1%&iﬁ1££ﬁﬁ&¢;o

(32 % 35 21wk EE 2 5 (Overthe Counters) = sVie 5§ ¢ *F > 2 W27
ﬁ_.za.q”ﬁk* LTS o JECHE T LA as ik
FAL o

FoFEHEd 2R
TN G 41T IR f St T R X A A

T % g
#* LL‘@&‘E ﬁ «L»’KE‘-{’I LE‘ ’ IH—’F‘,’ %’f?gﬁ]‘iiﬁ * oo
MANAFREREY > F) U PULRTRRS S ERTEE -

132



ez T RFTRERETAY EL 7 EIF

W

(%)

N

AP ERBERBEER TR EERN 25 N ER BRI
%,J.x’a i%‘é$£z§%u’% 2 ig—ik$ % B2 E Ny %@G\' ﬂ\‘t?i?%ﬂi&f@;?

FIL2 3T J#cs S8 0 5 call 2 put g2 F % > Mz S 2319 p (Maturity) €5
ITE R E Y R B A AR A AR uR T 2 T A R A AR p 2
+§5'J$%§;%é—%\'j\o ¥ aszFT% %&’B};-B!}fpg_)\l Ko 2 Q%‘#"i‘"—‘ ,%.,v]/;;ﬁ%é?,ﬁ
FRORFRES £ 2 P13 5 2 B 1 L e s 8 S 143010 0 (Maturity)
Hrgh 2 o

Pt

ChEA AL BB RAAEZ AT ARG ETE BRI AT R gL -

~

N

(__

ETFa %A 4FAR B2 2N B - @22 ETFA A& N3 EpETFAAS
i F A R

HUBEHTEEALTAZRE T RTFH 2 ¢
) RE

LidHo 3 pp e 2 23 2 e WG L F o R p AR S
RS § 2 T HERT Y <) 3% 0o fel 28 2k ¥ f
#ﬁ_ﬂ\Fﬁ”ﬁfﬁﬁ Lo E PR Y e SRR E TR BT 2 ke
fi A= S B %F?‘%i%‘%i’&w(g%é‘“ Fepals Ry ®
L )% Lﬁxrﬁfa&}ﬁé—7%g LNEVE ST A ,mgg,ggﬁﬂp—r,‘
T HRE Q2 BROLE o Aofd el ~J+‘?r.f‘;‘? ’]—‘Fk, B v b e ekl E p o2 g T i
AHFE oG PEEREART LR E L R RRIIRE L O LREEKT
BEEOTFORE KGR 1 S LA EEFEPALT L HERY
S PR T AR RE B B M R f (5 3 A
Bz S EE) KR NN E PRI NS AL E
2.3 3 FIpA A Figa e q;a;gﬁ.%z CRIRE AR A pAs UOLL AR b -
FHEIZE? R AHAME P c R PP A SR R R EREG RS
i&iﬁrﬁﬂ RiE 4 N2 2 PAFAER A ATF| T 20 F OE (B o Ao AR I B P 1 3%
FOE G R E - P E PR PSRRI
IEELE PR R RRNZREFE TR B4

J

f

133



P d o~ PR R 2 B AR 2 -

AA4ciZ L BB E 7 P £ iz
J%%iﬁiiéﬁ%%ﬁfﬁﬁﬁé%*%%%@%i &%

P~ PR RE 2 R RE =

AR E T - FEP AR RS- R &ﬁﬁ&ﬁ &%Eﬁﬁz R

ﬁ%ﬁiﬁﬁ?ﬁaiﬁﬁﬁéio

5.F M4 A+ FEga B e b kL

B PORE L 8 2 e

6%??25@@%?%Fﬂ(ﬁ) U I ’éﬁﬁéﬁu%%i%%

ZPA G R e PR R PR SR e PR e B AR (7
ﬁ)ﬁA%“%E;%ﬁ%%wwﬁﬁﬁ*ﬁg TEB S EGRARE P R
pdeod R ks el H 2 B AR p AR AT 1 2 AL -

THEHF R eEa B () %L BATKE xz»-*Ff s HEG R S PR
HAREP (A )W~ BEFEPZBLEFHF > ZPeadhierpfd i3

FeERRAFE P ERF AR A2 T E BRI E L I AEPRE P

Fopo2)ie o PR RO Bl R S AT 0 7 R R P
PABIERRATE P B p R R kAt R o

BAFFFNFALRFTAR LI () 2%E 5 LT RRENREFTATVLE B4

3 ()RR PR BRI BRETROLEREIE PR P ERER
EREY CERP RS R ER R EZ SR T RRE LRI &

P AR E e T A AT M R T ATIRE 2 MRS A e REATR R A (1%
BogopAzRAIE 12 RIUJE o
QTR »RE2 A L b
ﬁﬁ’uaﬁaﬁ%ﬂmi% #o &

O”P“ﬁrﬁﬁﬂﬁJI%”#%féﬁﬁ;Tﬂ%
(1) =@ ARz £ VPRI MIEdR 2 & ARl 22 ¥ SR o
Q)Qﬁﬂﬁﬁﬁéh% THABEFLERS -
(3) 2 Aifk- g hflaF4 8§ %
(A)=d@r 13 (F)E-RLFRRTFEL

/‘1\‘*\'

N

““J

“.J

¥
(5) Pz @ixa14e} &= 2ﬁ}é fAEF LN
(6) 2P 32 HH7 LIEFET ANRID AR SHLE -
“>“Fﬁz@$iﬂWﬁ“%*% L RS R
(8) # 2 Hu MIrFILFE A A @ E L RN LR P ST Y B T §
B)f;glr_—‘ﬂko
(Z) EEBB 2D () F M EP P RS HAFR Y w2z e 8 A
() F PR PRI RTEFF L REIRTEETNNL 2L pb HEEF A



w2
(Z) ¢@B3e P F o B p Y 23 B2 RERRIFS IHE PR
BB p B ki e
(w) @20 f !
LE3 () Fo M3 dp 2 e i e 2 p
Ut o e LR A X HORETIEDL
Lo
2B LE LS () #TF () ’Hﬁ%%&@i¥ﬂi%§%%$’%
w%%aﬁp% -4 eﬁﬂﬁﬁﬂ%m$vvﬁ&AﬁEBﬁ@k’?Mﬁﬁ
ot BHEALT LG EE R BRI L  ER %ﬁ#\?ﬁ*KﬁB
Ak A 1\%L&ﬂ
BAT XD P D TR TR ASLARR ) AL RS T ik TR
7R IR PR o
()2 23 F B p 2 B ffeasy 2380 Blea 1L 5 5 Py - gL
FEPHE Y A SR AU BT FHE L G R A IVEP LR
fez fIAZEFpEAL FRAF R ﬁ’muﬁ**“$ﬁw%%~‘¢%%
TIE P I PR P LT JIL S E et L Z FOE SR BB R X2
—E () E oA g R - PRSI F R s 2 2 gl
g ol AR R P e a2 o B fdples Pordh g 2 f X415 T 10 bps
(ﬁ)ﬁﬁw’muﬁ—B%ﬁﬁﬂ$ﬁﬁ4%ﬁnmﬁﬂiﬁﬁaﬁ@kaﬁMpﬁ
YeE AR s AL SN R E L F A F T 10bps ® & ¢ R
Uﬁﬁﬂmrﬁéw@&*ww%%7w ﬂiﬁ%a%%’vﬁ“ﬂ&bﬂ*@

AE) T H

&k??M%$iﬁﬁ25%ﬁ

1.94# 12 5 31 po# (F)OMF 2 A 05519 1p i (§)HasmafEsy,
TR N

(1) 2% %> U;L*

; p
w57 rgiffwz b e g

e 2Ll F
| 5 RN
i51154c;J‘fL$J‘ |5 % % o

Z_& % l% 4o g T
. ‘V‘.};‘t@m_r%\ = ]% 4e
W

(4) 213 ~ P o -"léf':ﬁv BAe IR P O ez 1L T AR MR R A

135



P

-

;T:)f

i °

TE R
3 AR
(IR M- IEA [
Lo A x;#ﬁf&?%kﬁpz
RIS SRC AR
294 & 12 % 31 p i (5 )HE X

2 05# 1 1prg

(5) 4

Kot X

fe2 1

A

=

EXE VR
i?gpﬁ%kiﬂ
ﬁ’xﬁﬁ;’ @ﬁﬂ‘f;lﬁﬂq:
At i\&ﬁp(MaturltY)
IR TR & LAl
114‘:’}%’1&”
gp;‘;,]‘llﬂ?;g ?:*
PP AE R
g@%iﬂwﬂéﬁ°

v

5
NS

A
N

[Hp & L3k

AP () #T () #

oo FAHBEFE P o

s 1) Zl%

T EY R T A
PEER “rP%%ﬁx“* PP TR
SFE I Y FRAITEY T I3 EP L R
AR P AR AR L 2 R I o

w05 &1 " 1p s (E

IR L 18

hg 235

\\H

= 2L F
I A

m

Pk
S %R
N I PR
T oAp 2t

5‘_‘%:

R
EEes SR R
:zgﬁgzklg‘bﬂ??’ﬁ'l
FIHPEIRE LB
i PP p 2 IE DY
Bl &

~

,
3y =

%A

g

= T

WE 2 FF{C
&éﬁkﬁﬁ
,_—r_:; _g

S
£\

T) % 2 2 RAIEIE o
c Blie TRERE D P ARSEAR



PETL o
(Z)MErFE2 P EL (#FFHPLE- AP LXFZRIZFTARAAFSLY) 1]k
ARG IFE P RSP E 2 BRIL SRy EREREIRTLHE
o R BRRIIRIEI A -
(M) B (B B2 o B p B9 2 23 2 e B Py o g Y
S EB AR AR TR E
(i)@ﬂiﬁ/iﬁ&%:u&aB”*%pf”iiwiﬁﬁﬁ Pl E Y LB
SRER Y F ST BT r%ﬁ‘«.a-?' FIHERILECAAFFEXIF AT HY
REZFPITHRE A EERLPEF AL B B E P SR AR ERL
42??%iﬁ€§@ﬁ2??$iﬁgﬁ%iﬁi%%sﬁoéﬁﬁgéﬁﬁﬂw
FEAHRY PP ABFFESIFTAZEH R (o - B 2B F) 2 LT
W2 gL (doi- % v - B H)
Oﬂ@“%%hW?%EB”*%p?“”ﬁ%@i&%%?ﬂﬁr%ﬁw%w\ AT
FRABF R AP I R fIA S F R A ARG EIR
?ﬂéﬁ%%%#mﬁﬁﬂﬁlﬁﬁﬁ’uﬁﬁfﬂu AR R SV AR 1P
PHPEELA 2P TR L AR A R gREZOTHRIE Kb
LRSS SO AR LTt UE P S A ’\#.i‘ﬁl%\lfi’*‘iﬁ%%’\lﬁ? P (4ot - B0~ B
E)Z2EATR LR (4o - % - BIE) o
(F- ) Bt xRriRAE:
1Lb3 () F > M3 BppES ﬂ?%?ﬁgwﬁAm B 1E
W“%7ﬁﬁ%ﬁp$ ool
B R EBEA ST P BB B iﬁgﬁm72 %ﬁp'o
2423 () F o MP R PREIKRFTREETRFEREP
B

’B"i @];}4— P\»"éf \".lﬁ’\
T2 E R o#f”‘ %‘rﬁ;i 3 —‘ﬁ ’ﬁr%‘r%ﬁpﬁ'ﬁm;b Fid g 2 2 iE s Al e o

22 EEFE ot ia B E N ot o2 E

(=) B H %
194127 31 pw (F)ME T A2009581 7 1p s (5) HamasEs
F oAk (2)1 % 3 2RI -
204122 31 pmi (F)MEZ 052 17 1priis (5) MGIMAE2HE
$02058 10 1p il (F)MEF 2 F2PREMFE- %o 752 3

137



3 Fe
BEEF(FRIHLIREL 2T P2 THBL P =G PR 2L § 15 %o

(7)) B dnn:

194 & 127 31 p o (Z)RMEF F M GRERER P IFEP L2 i flL 5%
295 #F 1% 1p1iuis g)ﬁﬁﬁ:ﬁ'%%iﬁh DR B
T BB R E - L
%i&ﬁﬁk%ﬁ Bofrd 2 pBBE G H
CHENPHFEEBMLA 2P R LR 6
R 2T R E

SEp O R #BF&-

’

1.8% = ;wﬁi;ﬂ FEP BT R HL R AE AR R EE
NP ED R EART RGN L G TR ST A gL
Fkz B E

PRI S TR SO I 0 Ty SR TR A S RN TR PR
EZ Q@A L -

ErREFRAPNZAERFEEE GPCEL Y P R R S E R
ﬁﬂ%i%émzﬁ Z:-%ﬂﬁﬂkgwﬁﬁwlfﬂEky$$u%%p Wt - HEp A
EF AP E

P ALY AR P pI RS 2 BE RIS E pPEpF R R B
WL QPR T L EW IR > @R LA NP2 o

57 ﬁ%%%ﬁ%i% ;,‘?—ra% Flo @ A M P A (1R) 2R ESIRERE R R G
Rrek > g2 8 pa »jzﬁl%ﬁgwsqglp:,ku% :,ku%»sqglpﬁﬂ} #ﬁ;ﬂgx%ﬁ;

—‘I'i’—jf%"ﬁi.\fﬂ%%fx BRATH R 2 ‘l%“él%‘ z;ij;'flj;’%\\—ln%fé.\; A

iiﬁﬁxgﬁ%$ﬁ’u&%\ﬁﬁ%ﬁ\ﬁﬁiﬁﬁiﬁ\ﬁx%ﬁﬁlﬁﬁﬁiﬁ

R A IR AR 2T A ST RS SN B S TE P B
oL 2 TiaE s BERF R o

R FARE2Z 5 MR ABAT WL X RRSPT RN G ]

i~ n’h-

FIERA)I(G )2 FAFL £RHIR (dre Fpae £ 2R R~ &4 A
AR E BE RE AP S BEBRG)R RN & R IR ) @ 8L E
:’1%?*1%’33&“’_3'5‘174.\? Birh bz B FATLF T TR P G ASTRA
|2 %’L_‘uﬁu“ﬂgo

138



PEAREIRTRETHENFERESE
ai&%¢%§£##z¢%ﬁ£ TF R LR AL E

)

- ~ 2Rk E P
AR Z R (TR R pEA KT EEA LR Y - L
E»E$/i R K—Q * ‘iﬁx«f&‘ﬁ‘ﬁg$ T 3 l% Jﬁ_i. s ' BE B m_%,{g_‘: i;flj 3R
BN FFA B N fmzz*l r‘]_% s il - -%K %A(ﬁp"lf{,& B 0 B iEf 'E‘
ToORCEXBREHD AL GAG B TS £ AR AT EE SRS
B A ]
HEFFENALEEERLIES = FTTT FLRAFIHER > ik MEE 2 G2 (T L 7%
%;ﬁ%%iﬁ@’uﬁiﬁﬁ‘°i“%é%,ywa?§uﬁéﬂﬁ$%,%al

—m
¢;

34 Jm
i Wa h—l

iipr(,&'\‘?f ﬁ*"“}f":?"?%p R LA BT E R #]%],,F'Lbﬁg.—@;}
B *L}%vﬁjm’p'p%évﬁm’wﬁkfmu B P H L ITERAR 0 LR SRR

;{r”@‘e{’x%"ﬁﬁ
CEFAAERGT TV ELHEFEE T

Ji

(—)% WA FAAE R ERLAFA P EEZ 0.125% (7 )3

(CHF XA & =@mAFELpEE2 0.25% (7 )

(Z)%EA - ZEmLFE2piEE2 0.5% (7 )

()T HFARE2 SEFAT 2 EHAFE pEE2 0.25% (7 )5

(TR~ ] ~ g 3 s e g2 B gl A & P B fpul e Bl i 5
L

V. ‘-{:.ﬁ$/imp%g7 L

~a%z$%ﬁ%’ﬂ%i%%ﬁ¥*ﬁ’fﬁfﬁﬁ
ek Rig#ETE A x

= %
ﬁﬁiﬁ§%£>? BiE e Fil R R R R
Bilg .}
7 + I

3l P

;—*E_[(;,}

FRBAZPATREEPP L Zp 2L PR 20BFEPP RALFHEF T o

I FPAEEFEAF 2V FESZEVTFLRASIERER > G ii*“#ﬁ" L RRAT RITE 2
Jeld2 Ja B 4ol
(- ) E MG

1. ¢® Eﬁ‘_—*f P REEREAESAAE 2 PBE
2. F'%"“"'*Z P iiﬁ?f"ﬁ'rj?ﬁ%‘?ﬁ\igg’g
3. BhHl4cT £ ¢

o o £ P S92t s
¢ Y R AE$800 | ¢ M4 7E$800 [EEtERARE o AR
P NAV:$8 NAV:$10 |8 542 %0 @i 4
% | 100 B = | 02 80 B =3t |$800 -

Mv & 5 $1000 0 &
v 100 8 | Biw 1008 e |d A&FAMLEF A

>
I

i NAV: $8 NAV:$10 “rif 2 2 45 £ $200 >
¥ | AT & $800 | v & $1000 | FEmAEETAR
i o

(Z)ZEE B
l.¢ Pi‘ﬂ’“ : ﬁfgi%/’ﬁﬁﬁ—'@f#iﬁ CPHAGOMFIREZATAFAEFFAGE >
He o
Z%Wﬁ3ﬁ%i¥ﬁ%9iﬁiﬁﬁ%Tﬁiﬁ’%ﬁﬁﬁééﬁﬁi°

139



SRP P HETELFINED NELLF AL AR AL A LKL TR R
FREECELEAMV BT RIRCTERFM B AL DL HOE T ERPALET AL
A E O BhldeT £
EER "
. i £ P BR B
% =
v Y R £ 773800 R £ FEE800 |iEfAtEAEAEE 0 27
P NAV:$10 NAV: $8 PEXF A28 M
—*ﬁ PLiT 80 M = | pLF 100 B i |7 £$800 -
AEw £ %R 5 $800
A A 100 8 i w100 8= [ HEFEFR LH
i NAV:$10 NAV: $8 2w Aim ek k R
¥ | w &£ $1000 | v £47 8800 [FAEAA  HAL
AT -
CERAEAEETARG A2 FEFRBETFLBRLFERER > RCTERRF AN
BALS T
(-) wg&pé¢ FEE AEFRFRHEEIALEZEHEE T -
(2) PERALAPHBPEE AL E A hEHf o
(= AREEREVFHARETEFZERLZ TN EHFL PR FHALZEE
PEBRAN{EAENTRAL R EEEC LAV AE/FTFTAE L A
(2) L gL > BALEFSEBAFENFTRIFEEY €4
() 232 FAwXPPLHEP2 LFL - TERLL £ 2 ﬁ wﬁ« SRR
TE LRI o
(=) %@ EFHRRRd  REELRPFRBLLPALTREFPP 24 > T2
ZPABFEPPF X LEHEFT o
(=) HEFTEFTLERBALLZFH 5~ JIZHI - P FIRS 2 B e
WiEARETE EIL o

A anzime £a734H 8

S AREZ R TEPREEGAD TR U TR

NRAEERMBEL Y MBEFFHALEERL{ T

gid @Iﬂl“’ﬁﬁi
CAA/ BT ARR L AR A AW R A o
EEERBUEEE I BIPE T  o

140



[(ér=] o ? 5“1,% & g 154 4

AT %@i ZRG I S PRRE R XA FEREETHERLTRAOFE BRAD
AT 2 2 % g@F#IZ‘J J'E.‘U‘%/ °
-~ g PR
ROTERLRERG RIS BRI FE LT LR
- A )éu:ﬁv’—'r—l%i AogdEiTgsg) .
(C)RFFEEXILIFHP

(Z)% 3% F2LFpEp Bk 2 b

(CHOFEFHRN2Z R L2 FAREORE EP

(2 )RF AL I 852 F G FALH0B § £ 9

(IHOFEFHROERAEZEAEIN P F AR L 25T,

GOEU FEERAEF TR FRREZFEOIT R -
ST R

Eyp A2 PR AR € PR TR R L B il ST E R o R
%\Jﬁﬁiéiéiﬁﬁﬁwzﬁﬁgﬁo
EHRAEABRERMER P 2 £V HRFEZ RIA TR Rl g e T
REGERIT S R EE 2B RF AR RIpETRA > FE R TR TR 2 VAt
F R R TR T AR BT R AR RS T R

141



RAE D AR AR

45
—

e

X
I
e

M AR EFF RS CFLAMIA g2 €S ARGT GRS - B AR
AL

i%ﬁ%ﬂﬁ%&%?é?’ﬁﬁéﬁgzjy‘2§4rﬂ%gi,

(-) B dAEAML LT 22 270 jTL7EﬁP£1§'ﬂK$,

(Z)#FE27 4 @iéﬁ%%%ié?%ﬁg ferR 2 p B AL

3)*&5%&»125@%g%¢ﬁ,%g25w@ﬁLQQQEﬁ%i$ﬁ$
(=) &% () 2%

() hAeorpr2 27 G AEFED FFROFLAMBATEF 2 BT B4
%iﬁﬁﬁﬁﬁ;

(1 )%§$WE AP FAEFED O FFLPG B Y E S RFER B

' ‘ LU

f%iﬁ’%Téﬁiﬁéﬁékﬁ‘ﬁﬁ’é%#

FEA O ENPPFEFP L FHR S F
()RR AN 27 FARFAD FFR2PH 26 ENREREE 2P F0

AERILA A 2T
HIEH (E)HEE (5 ) EMHEMGA S BREFLPEEE S gy

2 F 2 - F I BBRE
7 lTiL\Fﬁp/JF]

N
=i
N

i%m%ﬁigﬁﬂ’ﬁﬁgw; WARAEEFFREFFOPE R TG &
poa

Hikdm @ 432 AR BN@kf\’%%%iiwéiﬂ’%:

(- #FF2THF TS F(-)FLEFF HEE2P RGBT RS £2
E] o
(C)FE2PFATES-FF (2 ) F2FEF Jp o G2 L2205
$razp o
=]

(Z)FFPFADEF-AS (Z) 2 FER HheForriaarfie

N pERRESTILL P o
() FE2PHFAFFEF-AF (2) HFIF (1) H2FFE - 4 FAmES
¥ e ¥ (MTHHFERGHAL ) ARE T GEE LD

142



>
»

sl

Iy

2p % (~) 3 (H)x
ﬁéﬁ‘/‘}gi j‘viivru? °
() miE%s (=) 5

¥2.p; A$E°

FETE AP 2T o e
%ﬁﬂo%?%@ﬂ%ﬂ
2

LS S T RPE N ERE- I S SN

SR PATHREME A o P
’Wﬂﬁgﬁﬁég%w@iﬁiwﬁﬁﬂ

(7‘)"{!'1;,1:% E TK’ Bg_g]’;‘] ) E‘%?‘FB ) EIJJIIE&E:’T\'—%’#’_B o
ARRry TSI D G R AP L RE AR A L ERHFE TP A
iwiAﬂ%a%iéé B2y ¥ »§$@?%ﬁ \&fmh,g ?
LR PELTA

FHESEE A G AR P H RS PRI RTREAEEE A

ST P HRAL PR 2 e

— \j\%ﬁﬁﬁ-#}el 7 2\5]%,1-];1&5“
Boh REP AT AR AP orEG 2 PR P

2 3 HE 2 s mo RS2 e P

-
- N Iﬂ] 2
- W=

_lfi?j‘ztkéi-gr—”;pﬁ °

23 Ak IR—F ﬁﬁ*}#)@pav— FhE S W TR RjtEp 2 ik

N\

PEA AR E D ErR2Fd FoEE LD
B mAER 2 H o A N EET
THRFEF ETA -

s Il

=

R L

P ABPAEEIPH AR LT AL AT AR EL AL RTINS
() A& 2 FAREEFE 2B ?é&@ﬁ%%ﬂ4¢i°
(D) AERFFESAY > B AED 22 3RS FTAKG HE S H
oo rﬁcﬁpﬁ¥ ERGRSEGATL R0 P AN
SFEAZBEF RO BEANLI LG AT RS EF A o
z ‘3117‘-;"\5}.@@7%:*‘1’5”1%;5 ARP e R E AL LR TR R AT
AEp F PR F Rz 2 R T oS MTR  NirRIES FTA2
&g o
3‘@géﬁﬁﬁﬂﬁjﬁéQ~%%@L%iz§%giﬁ;,légaggkl
AREBREFFOPEE S T F R AL SRS LT A o
7‘@ﬂ??ﬁ4%*?éaiﬂﬁw’%iﬁ\ﬁ&waéﬁﬁiig% V2
AR PG R L gt A W EEY SRS TAREERRT
;%éi?é

(=) Hr 32 2B F ik
(: ) ’ﬁfﬁ‘j&'ihT;i%'i o

& 2 2L ﬁa?‘ﬂ—,q‘qg Fg%péf»,:

B EE D AR - P e 4
A FLFA
/F', ,l,i_l% z H

o

H % 4
FAf -

143



m

7 ‘)a$\7«++§h ?P'Lifr_/‘ ’T&‘q‘d’ETF\—LFFB%\?\?fFZET E\‘/f@/w\%é’/g"&/v\ﬁ’

>
‘
3
%
T
W
o
~
o
>
TR
&
o)
cl 4
i

Y
.
\‘\—'—3“.\

s
bl
v]"
o
~me
S
(\x
o
“3

NGRS AF A2 LN R NP F 2 A LEFARRT > 5
2

G R PP Z RS FREFARRE LA REFEI IR F Ao gE AP
Tedp 7 A& l-‘*'-’;’t ’b&ﬁ:;\ T
(=) s Eder Fhe PRI F R AL E iRz - 4l §
oo

(Z) FHE= N 2ZRAD 7 orfpt 2 — 27 fdf o
(Z) §m2P A& FF 52 P -
(z) g7 AP IR HUBIFL 2 EET Y -

FLiE gmEoPZE —? Jf# 3R

T RRATRIIES TR AR
SRERF RIS L AL S R i |
AP R R S A L A
ScBOl R hiRE Y B BARER B R R S .

FLo i GRS LEH

CoRAEE s e eR 2 CREYEHI RS EMAT BT
@g&?@@%iw PR S TR S 2 MIRFRT A A feS RS L ¥
A o

= ‘.Eig_?}ﬁfii"‘ﬁiﬁi:ﬂ,i,,{l’f}—?rlvgéy;%‘j '*i%‘ﬁ—i*'lf#?é}_%fil}ﬁa% RN

T~
J=

144



Jedn A& F SRS FES o

Eh R AT A FE RIIES 0 FEHAS FRERE T RG]

fApEd His ;»;;“_J;\;g;:é‘\,;—?‘ﬁg-%g\,

AERE BipefEE .

145

=



[iere ] & W

R riE HRA

LHEL 2 RRTEFERBIRT

GTiEAEARR;

AR UREEIRTE

j@ﬁéﬁ?$#1@W%i*f]
LA AL FEERLGFE TR
i%g?%ﬁiﬂﬁ°

FWAHEL 2REATEFLASBIATR | PRAFIAUAEBIRTREFT P B
=E2Y
i = i< &= i<
w2 B HREEREIRTRFERGG YD D BEMF LG P I P
2P (TSP 0 s b & SEMTRAERLT) e BN AL L2 A4
%W?ﬁéﬁxgﬁﬁ Fh 50tk R p #rXiea F8__ (Wi
EirHE TG *a?;;% _ BERFTREAEMTHAEAA
£(4T§#*é$> B4 BREN £) & (T A EFE
3L (uTHﬁA£#?#ﬁ> W) BEERFT LA E 2 A
FEREAKFT IR AP E Y ERARG ML LRI A
VB ML LR RGN G CERE R S N Y
FIEAP LA AR RS E ol rBERTRERY
[ v—*ﬁ*%ﬁf”*ﬂ(”TH (T RAEAE ) RPEITDF
Az )vu;ﬁ,ﬁpa EL AL O §k$@~gﬁ§+§£ rAERFZBESFG
%%ﬁﬁiéﬁxaﬁP%*A(uT WHTHﬁ%EA)W LA UE T2
BAEREA) B2 & 5B P FAALEREBE AEYE
2AEREWED AR YETE L% 1i<~5api%ﬁéi‘°% SEL
ZPAEARYFRA pERD P DR SR RS KU
AN SN SURR: SR X RET | 230 &2 Pz 5 A2y
Ermp ez pi 2irxgy%E FEA
A o
¥ - i TR ¥ - i &
§- 5 EEE hAeRERFRLE ¢ F. ¥ ¢ hEABRARTFERL R & 7k 100
¢ - £ 10 * 31 p
RS S
1002261392 %5
R
BLREES
*p101E7
1p%i7; s&pe
ERBEE ¢
?ﬁ°
E ARE s AAERFAZAIE R F A ARE A AREXEAZE R P TAAE L
AEMA 2 FHATEE 2RE *E TR 2 AT R ﬁ»%‘;—
FTatiaEspForis - £ -
$ = ERAP QG HAHELRERTR|F A FRAP gy BEARFRERGF(PERLP
EIGF AP TR AT YR P ER wzﬁ,%at?q POER G M| LA
Bt Mzl R gmAahbz 27 . Ly @Al b 2P o
Fed R ERFRECORAARERGT I Tl RERFEE R ANGERP AL R
PoAMEEM Ao BEE ARG LA BoBEEAZ LA RGP 2 LA
i ji 3 AR RN ER T N NSRS ¥
PN

146



PWAREL 2RRTEASAEWERTR | FHIFSUAEBERTRET NP wm
x5
%= i % =

LR *REXE &Fﬁ_s‘,&‘f‘f 3#%.3§:I§7‘2¥5’i§3»\19f AR EEFBBEE A iﬂ’ﬁ S YT
EEIHE S FAIGALERLER FrAFrF A rAELFEREL awfﬁ,;{;’&
HE2P oo p oo ’iél“ll+5i§,l]

el R
WBETIRA D F oo

(RSN A S S RS RIS 3T LR SEEE RLEE S PEE R
5iéﬁ’ﬁ’?§é’§€‘ii%1‘#° TP A AR FREFELBE -

) SREPF A RRP S R F 2\F1r°€ﬁaﬂ“%:a‘%l.§izj'-lé¥—‘é’\F“%?ﬁﬂxiﬁr%%ﬂ?fi
APLARTEAAE RERER AECFFREEE cEIATOE (LT
BoOREERT MR EER MR RS RT AT ETRRERT A
FLEEEFRESIRT AL AEFREALEOBREP S ﬁgf—rpci\.i;}ﬁgﬁdpq%—
BALP E T ¥ AR AR e SRR TR BEEPET
U LIRS

oW TR N
7 g
SREPE 2
Y

BT Y EP REEOPASPFESNARN L o RER PRI FETAN 2 ARE A ER
FZREFEP oL ALERFTIEL FYEP o Fihoh $ g
AREEFA- R HLRFTTER ¥ ERp L
BERREES €& 5ok 0.5 )

AR AL D ke
AR AR Ly r_
T h) | RERBFTOBERP T PEE o

Fzom |VRp ApEEAT 2 AWM R (YR T HEEAP A RZBHEM LWL Y - R

ErAAERFRIEEZFHED - WHLARAERZRE =2 %P - |42 LED
FERE 2 F o

Fled PERCREEIPEARGAIPFF LA FER CRHERIPEARAR P A ELEIRT
FAAEETARELYRD 2RSS PhAEETAGELFER - PR T
FEEP2ZEFTAG EATH KT T E-‘EZT‘*U}E‘QQ?
BEREASETEL o BmE G

HPER -
AM@IE) - P18 eETRE hprderpAe AL ET BRA
Ep2 AL FRECEFTAGEY o Ap|felcE TH 4
FrRAEAVARLICE R (FAHIG L
JE K an F% o

P EX R ORI E R AAERTH N AT (EEEY FERE RS RTEAAALEEIRT
R R SRR f%, EiAS 3_“:7_75 l%;’é‘_é,’xﬂ: I’E{T? ’%_jg»y\%}&*?_o ’}W—ﬁ l%ﬁiﬁ\’
%ﬂ%ﬁiﬁéﬁwiﬁaéﬁﬁ% SEiFg R o
1

B4 (REXEY ORI T ECRABERTOLN LT (BEAY RPRE IR LRALEML AALTHRT
Ry B2 F RTEHRELEXEY F EXHY md £ i - IR TS
’E#ﬂ*é%ﬁlﬂ#ﬁ&& e SH T o

FoLo [BERIAH R OB ARG F S - [BEE A R SPEEIERG G A A ETRT

147



PWAREA 2RRTRGERERIRTE | PRAASUBERERTREENF4 w

24, 3
|
% = [ % = W 2
TR AS AR ERT AR EPEE T r l‘ﬁ;’éé’

Lo RS B FARESIR S o0 EE R Y e B B AR EHRT
EAR RN S RS TS ER CESR AN R TR RS

N

FEEE D 3o if]ﬁf]ftxnéﬂ o

SO LA RME AP hAREET L PG P AT NEE AP i AREBF L PG R EAEL ¢}
FEAPLG TRAED T AR FEAPLHE- TREL 7 A TR P

Gk d ¥ - ap, R oz o £

1%—Tn )

FztE RO REREP el Al sRy ATH o AR EERT
BHRELFZFEZOF AR SR T T B HES

ERS HAPME L RT R A EEE FprT R

%ﬁwi%’%ﬁiﬁﬁﬁﬁ*@“? R L
A2 kB - Tk -

LR N Sk BN S #ﬂla?ﬁiﬂiﬂ iR T ATH - Ak EmEA
# 1@ 5 ' 2 2 (Franklin_ Templeton £2Z W HRF
Investment Manaqement Limited) > ¥ i% (x4 L TR
Hpem PR ad R FTEBRHLE ff.ig;a_vﬁ\gﬁ_,é‘
RHNFABEBRTAARSS BN RTH K 30
BLRE AN L EF R AL ﬁ“?~ﬂ%‘~’”
SRR TERZ P o TR kB S

# e

Fz o | PRSI g A A T (T2 RTHE o A EXFE
LA F I~ ZRAFAREE i LA A
Bz hpis FE e AL E JoF B A
HEH- 2 o ikF ARAAXEFEL = T8 = 8w A
AR E o LS AL

¥ -0 L TS -k ¢ ¥ - i |PRAEELHEGEYPR

-7 ARELZFFAZIE TN ALE L |5 - AAESFFALERSAE L LA AAE L
HW R EE 2BREFTEF S FSIR (ER 2P JAE)NAE CH) FXRT (OB -
Tk s YR

) AREZ FHYT L2 LY AR Y H R AREZGHPFLZ AU ARG A AL HHY
B AR EGFIRTLER B AREGFHRTTLEE B F L2 LT

AR A2 BT ey X IERALEIE

PEESRS T AZYRIIFERE AAmWA 2 F o
WL B

5z R L85 ¥ = % |rAL&BRGIH

- 7 AREREF R (S AT - AREFIEFEFRHFEF ZALLP AL S
ik\ﬁb‘“'}:n%ﬁﬁl"b’*)ﬁxr_g s ATE i o B G ATE R A(2E BF R AR
TR kKL LR (3 MAFTE R LARA) o AXFHETR| EHF FRG
BT R ERA) o & £ Y - Faird i AP EXERE | 2 Y
B AATEN R EF AL ERE BB F i HroxmoPH X FgEe
R (cHEAHAE ARAXLEEE BAAE KEFEPAAS s B Mk

148




FHAREE 2RRTEFIRAEBEIATE | BRI FLUALBIRTRETFA wp
x5
=% i i =% i
EEP)EF L RBEE o HED LTl E  WPELE L 2.k A & B3
FERARE GLEFEPAL BE F)Bﬁﬁ??'5{¢ FuEep B padbimp
SR AE BN Fes FIRTE 3% BB RER
(F)p B w2 pAcd Y GrEitp B (G HPHTBYEp T F
wm— e el R Y PR Y 4R S e
(Z)esFpoI BgEp T FiE FH 2z FEE A2 LT
Tk R FPoad i E k2 e
WFER AL T L o | CN N B
iéf*ﬁﬁ@mwm&&a;%i
B A (A EERL R ERA) o
FRFpHE R LA RIS -
= AAEEEFEPAFRUE R LT|R oA [#FEp g ] Y EE Y
AR Y Al rmEdp ARESEFEATRE k2L | EAR8EL
AR P RRER R SRR R PR sE 122 p oo b
AP BEFERERTZBMEF TR HPACZ B P BAEE S pEER | K 3 B
BERc B RIEN R R RS G Az AP b S R 9T LR B2 (09800548275 5K
FEEG I ETRMEF TR E FERRIE - A BRYPRPP T2 2|30 3 Ti
FET I BF EH TR I 0 FRAEAFFRI P EEMEFF|TREFEE
BYEESL DRadsFLERE RO A ALD AR AT PR BRI RT R
B2 B AR R TG 2 %&’%waﬂrﬁg’m@wg%;a & A
R e SR LR E) T FEEBRERL o FLFhIGER ¥ FR
RERECRERER ¢ L 7P %ﬁ%wﬁiﬁﬁﬁﬁﬁﬁaﬁﬁ’ztéﬁgg#
L EE AP S RE R A S A
BE NP AR o 2B F R
[(F WP Fig* ] o
rAREGEFETAETE ’“/f/f$ Y FR AL AR
TR R P A s | FRRP
éﬂ&i%gmﬁﬁiﬁ’égﬁﬂﬁﬁﬁﬁfﬁ
AL L AP BEHFERIFRTL BME|F AL F o
%ﬁﬁaﬁoﬂlww@migzi
FREAF ARG Eh KA F
mﬁw’*é$*Fwwﬂfﬁ¢’m
J&‘§_}i°f”)~.m§ g%’ gi’ﬁ
:iiﬂﬁﬁﬁ&nawbuggfﬁﬁ
BEL IS EGFLTE -
EE AEZ LA oKL F|F A [ Fmp ohfag* ] Pirhik g

&

ke
Wa EL.

FRE v T30 1) ki
BE G RSB TR LS G
ST E 2 4ﬁ~ﬁ0“¢ﬁﬂwﬂi%
)2 BB kAF KSR E AN N S -1
*\i_kfih%%’? F2 L fEA%F

Al
,—"Tg_—'ﬁ e B F AL FEE
'l -

e

ai >‘L\

ﬁ

ARELSERORCFALERE
e, T A - X FRE -G Rk
2 B TARELPRE S TF 2 AR
2 H B kA Z N L R T
AREEHFRFEFLRER TR
ip F 1

| ENl i D |

rAEZ REHE o F

FlRE =G
T E A

AR E B

AR 2

G 2 o H {5 3F
Sk B
FEA AR R

= TR £

sl Toa k] E - %

Pl 32 4

149



B W HEL 2RRT LREEAEE

17F

FET

¥ ‘(]

2N

e 2
& =X

%2

[
% =X

B

Ll kA

%o

£506

BLEF

¥wiE

2 4] TA
2 H W kAR
=
=~

VI T IST s T LAY i o Pirktsas
HAEEBEE AR AL R EBEA S
AR s
B
5 - 9E ﬁﬁ?ﬁ?“ﬁ BE S ER L |F - ERPFAXERE BEEF | AAEBED
PR R R R S LA E T S EEL SRR S S R LN
5?g7%£71«#wA4 rh 4 SR RE TSR AR E
Frwmo A EFERFEE AAER AREFxH > A EFEFXFRE A
FEEE TP IBE FRE AL AEXEBET TP LB WALE S
FrpAeR=4p AR EFpAer=4p o
R iéﬁ%%ﬂﬁiﬁﬁ\ﬁ‘iﬁ~5¥iﬁ REBEA AL F - REREALT TR LA
BT LT SRR S8t 3 LR EHRE e e T h 2| e 3
AT M2 NPT TS R HD B TE e R F A R E
e FdhrdtfBE LB EF2| - £ X HE
Rl AN VS S N A VR
RS T BoMoE E R
Yo
2k B &% F
I
GRESIL 3~
B £ F
B2 R o
Frd | RALLULEEEIELFOBR|FZA | FAELEEEIE LS FREHRT
R A S E R g &y
2
& (pg) - R NES VT TS L ““ﬁv@@*iﬁﬁﬁﬁ%ﬁ?
ﬁ%@e} CER NP RT ARSI P& "%
PA= Lt ppEE ERERSE B2 KA ER
e R R WITHMR ZEw T EA K-
FEPH R TR -
PN EW P RMAALEEFHEFREY T REBBEERY D REPEIETE AL EHET
A i % F R BEE Y R FAEFRAERLGEL LT - WE Tl
Bow A3 R e =
$A4T FAESFBEFFI L LA EFLT | FAELEBEF AP G QR B(TEAE AR
PR R B R B &2 P s FREFBHRL MY £ P £ 5 AT WA
Pt B E R A EERLES N W BEFEPPRRIPTLSIAGR S BT AT
%EBEA VAN gy ST SR S vF
R E Y X Ak ki
LA
Bl REAERaR AR A B Sl RE B PA R EREH BB T




BPWAEL 2R TEFERAEBLIET

£y

|2 RS

FxULén

P

e 2
% =X

sl 2o
% =X

%2

5 )%

SR 2 T 2 B AR 2 LA A
BRWDEW NP2 F8E =2 BFER
-
&

T

R T Bk
vﬁ’—,ﬂ-lvvﬁj\%wﬂ”?—fﬁ?&q‘w i
R R AR v L2 -

5 ()%

T‘?—H‘Tﬁj‘dﬂg‘ }_,7
Eéﬁﬁa%ﬁﬁgﬂ%g
%IQ@”1f€&QH»§4
A A Fm‘_}:*"ﬂi‘\r;7
i\.%’;g@—g »:-"L‘_ﬁ » H 4

ﬁé@ﬂé?é* SR NEY

Y N
a2

REETE -2 ¢ B

¥7iE

x‘w_’fggl“” ¢ B

AAEFRFEE Y Y 2 AH Y- T AAEFRFRE 2 VR A s R E AR LS
LS RECLE S S B R T FERREY BRI Y LR (B UL E R
FoOUMEIE YD @ aF T o EI NPT ¥ g
> F o
= ARAEEHARZBFFSXFRE |- AR EE L F T B AR AT S AR kS
A A (-) AAEF2pH (254 F|BFIUL L
()AAEF=pR (R ETFP ) 28 LERE 2P AR R AE R (E g ma
ﬂiﬁ@@*xiﬁﬁ&iﬁﬁ@ E v F
TR T % BTSN (=) dAREF2pA AL FEE -
(S)rAEFzpaz AR FRE LEFRR L PP E L E R
FREFWE2ZF R P B g FAmm-
PPZMALEIEEFRIEE =
EFARE -
= ARELHARFRES L FRIE Y2 AAEE L FpE - 7f§f;i%'+»";»lugag;|\g§_~
ER 3 8-S 2N S B TUA-ERY- Ll 8k SRS w%fv%ﬁ’%ﬁ FAlX E e
HdFRE HERRFAAET R ARET A Efi,f,},gTsrs/,,\
A o % F o
FrE o AAELHAUSFEEMLFF S A FAELFBEYREAT AN AP R G Y B
A AR EFTA FXFZRE 22 ¢ AEFTA SFXFEEC2IYBIFET|LHT -
THFTEF P EREFERRLE A BB EREF TR RLF AL A
2z ok RV BAFY RRITOBRR L EY I F Y 2B ORRP TR
PEARE - Lo
¥ 138 ERPERTLIFAUALZBELAE|FT A ERAPEL TR FREH G S b AR A
HeidE o REA LR FEHE - A R IR o BAEA L F R
H i3 imIRg
=
¥ = 5 BERNPEARE2Z FHE TR F A AP kA e TRAL AN FAR
ﬂ$§¢@ﬁ@¢”§ﬁﬁﬁ’%ﬁﬁ Eiéﬁﬁﬁﬂﬁiﬁi%@’%mﬁﬁ%ﬁ?%?
Y P A RS TR AN R gy e I R S I N2 ol r i S L E_EEEFFB%%PF'
?Upﬂlhkﬁdwﬁmaa—%% PEY G o PR AR - FEF RS R
2 b o KT Y 2 R R IR DR AN L =8 NY Y
‘ﬂ)j@ﬁﬁﬁﬁﬁﬁsvﬁ%“f ST PR PR 0 D RMT | R L2
APpraRRPE R Rp PP OB RP S A MA L 2R A w

2 AP B RGN P ek oV
BEA Y Y p A s 2

FU MR EAEEPNE AR

EIR P erp o ¥ A BT BF PR
AEYHETEERY B EIAER

'F-T—ﬁiff'J ('1
- ?E? 7}?‘%——

PRAEXERES LR A

M ez

151




PHAREE 2R TG SR ARERTR | PRAFEUALEIRT T NP4 e
x5
i = iE= i = 2
PR B RRET AR S ¥ A Ere? o ¢ BASEREFFCLEBEGL|H Y AT
Eﬁﬁﬁ%iiﬁffﬁ"‘ ;W i £ SRY RS Y Y P RY G |ITEEAE)Y S
¢ Ly p oY E 2R Y g & B2 Y A AT I P B | N IERL BT
@dﬁﬁoﬁg;‘ﬂiﬁﬁﬁﬁéﬁ AV R R A AR PR |Y AR LR
At ET g EEIHRFTAYRA BEFERE Y B e Y 2o
£2RFE R L A4 PEA T AE TS Y A S &
LS AN L S R PV LY P A IE & AR ¢ dosY
A G dpT oY P £ LA P 0 & At XY g e
#%—ifﬁf‘?&%f%%ﬁ&fﬁziiﬁgﬁ% AR B A L
FommM AP Y gAY P ke s EREREL S F o TV Y P AR
AERSFPEEIFEEE R FrE Y RRH e R F A Y v g
P H fv\gtc fe e ptA u;fé;*‘{ggﬁﬁn—% 22 p;.igg4ea ge' BE > V%Kr;ﬂl ;\:’}'@u?‘i/‘
YA A Y P S E A Frd s su Y AEE S
Ttk = de Y AT PF 0 & R B Aot BALE 1173” AR TR Y B
ZmY A K- FEp L ERN LR O
PR P £ R AL L S F o
R PRV Y ME ko R F
’%—*“"I‘*’A Pk sz EY N
PRMEE ® BT Y
%§$%ﬁﬁgﬂf&£§p%é$
PE Y g H o
%= 9F S TA S NS 3 RuEELE: S LA ﬁé%ﬁﬁ*@%@@@EQQ*ﬁmééio
G L A SR M - alpi AEY @’5&1‘#? iﬁ'{i)»n_' ﬁ%’b&fﬁ-wi“’g‘%J
2 oV 2 e REITOBEP T 2R R kB ETD Fm,m” 2 R FEL T
TPEE - GRNPTG EAT AT RS gé?i’fﬁ%&:#aaﬁﬁiiﬁ*éﬁ
XERE 22 ¢ oSN P e B Y o AR N Pt B L TR
LR FRE LY kA AL R Himo ¢ o Rdpm kAR S A
Wi A& TRE B Y AL —#fgﬁﬁfﬁﬂz»“‘%“lﬂﬁ* - Y5
R EHAMB2Z =B ER P B LI 2ZZBEEPPM RV G LR
PR £ Li9RY pEA o LR pEA o
A pERpAI 2P (FF )L R NI pPERDA PRoYHAEI T REEDR
AR Y S ESS L N N B A N A N B N N
FERE L ATERE AR U RGF AR PRBYELE 0 R
Vo2 M (TGRS ATE R R A DEEP E 2 R o
f’f7i&5§?ix«’fm—*‘vl1ix«’fm B H A
Bz £3p Lo o N zziﬁ
FPLERGE NV ALY XD
e iKY pEAGE2 U] ¢ A FRAR
FRE 2 B TR AL R
BH AR LEBFTERGS ”;“
HAEE 2 adh MY HEFL W
Flo WM BH P21 m&ﬁfmww 3
2R EFFE o
Lk rPREXEBRBELEE ¥ 0% rREXERELER

152




PWAHEL 2L TEFEALBIATE | PRAFIUAEBILTRETYFES e
=¥y
FEN 2 N i 2
AAEFAEUITIIEELFHMEL 0|5 - FEIMLZBE REERE - AAEBEET
FYER R o Wi
& (FF) - ¥ AAERFBE2Z FEFE R T A A s ad
REGPFEUREE 27§ % & WEF &0
i-'FLEI'JJ RE_o Z_ o
¥ = S W R I R ¥ = P BRI b R
5- 71 iéf FEER S L RAZEZE(F - ARE2Z A2 EE L RARYEZFPTARLE S
S RENELEEp A L2 $ IR E A %% L;4 KR
NEEEBRMEF TR EATER LR NE R B M G AT R R
;...%’ro ’ji’ro
¥ N iE %%@w»ﬁa L] ZEBBELEE
% -1 XEBELE R AL EE AP A % -5 REBFELER PRI FA 2B LML ERRT
axiﬁﬁﬂﬁﬁ%»i& AR PR R FRE TR R AL BT
AR twéﬁtwg"g\% LEALE D BOLL s TR R ATIE N E A L2 o
FHIREE D P A A A B Eo 2 EHREE NP A AL RF
e
Pl ¥ =8 XEBER T %&*’ﬂé%§4ﬁéiﬁﬁﬁﬁﬁ
2 pd R R EREE S B R
@A’ﬁﬁwﬁafA—x;ﬁﬁ’ﬁiﬁwﬁaﬁﬁ
k52 % FRE R 7R Yo A o
H - o
¥4 *RE2FA ¥4 i R E2F 2
% -3 ARAEINTARDHIVER P |5 - AREIMFTARB 2 NER2TE P ALEEL S
AEFEWED G FALY T d A AEREWEN FALY T AL LHE FHET
B WA G MR RGBT 2 @?wﬁiﬂgamﬁ’wgg»sigabiggﬁ
EH d o R s e AR A EH g A R s RH AR E TR AR A
LTA RAETARY (AR ~F A FARET AR AETALS
P RAPELEEGHAHES > " %3 LS A -
BB TG EBERTEEALL S ERFhEALES | rER HAFE|FEPA
LE o GEFEPALYEL A Pra 3 ki el o B WA
i TEWAREE SRR TG LA ' BELS -
£ 2% o eih g3 FARK N2
TA O FRFATAESE B2 4 AL
EFREWREFT I LR PERE
K25 Ty o
% Ig ERREFARBEGFH RS E G| PR AL EF AR EEH RS R AAERE
B(r)ix EerA 2z flL(EA AR FEE =2 (S (x)k et L. L
REATEG2ZALEARR) ESE R A i)
Ve F o K A
fedl < FHE
HEE A E A
gjz.v]:go
$Iof  |FEr AR erd 2 VAL (BT |5 AR ELRT

153




FHAHEL2RRTEG LI ALHIRTE | PRI FIUREBIRTRER P wm
=¥y
= %= = 4
2 &Ko ﬁﬁnéAﬂ@z]
B
ﬁ%: IEE K
ez Reo R
EREREDE-
LRl BES T3 TE I8 & BLg |FRERERLT
¥ - EAEGRTEY AR LA 2 Tk |% - EAEORIET AR LT 25k |PAERE P
# (= )% W£\¢¥i§% EERAAILE(F(-)E FPARIEFIEIRIAZLL FALY Fo&
B PR AN R AR ERTHR B ERLA VT RAAERTHRPIG R Y
miﬁ%éﬁ@%?\d&ﬁﬁﬂ% 2B AT o R A g
A A I a9 R L A R R . LD S
R A AR S A ZASRPZ R ZAEFEFRET MR IR
FahtirxHzain SELEXEY s EAEY2ZEZR BEBLEEEY FB2F o
FEEE P LEFEOF CRFTTAR PRE P L EEG KT ITARAD
ﬁ%%w&ﬁéi%ﬂ%‘%%%ﬁ‘ MEE L A S REFR R
UG AR B 5 55— dnad 2 kst 3B ks — ARk PE AR
FAH S R R S @?é$ww w&ﬂé%?ﬁﬁﬁwiﬁ%4*%
FETA 2R L G IS i D |
n’ﬁﬂ\%”:.ﬁﬂ%a:&'ﬂ\i’xﬁ"%iaéj‘_éa
FNE&-EEFFEIRLIAZLE
%*?é#‘iﬂl‘”‘“émﬁﬁ»ﬁﬂ’?%
122 3 A H R \duf&ﬂﬁ'ﬁﬁ
%\%%i%%éf TE A WA S
= APz G2 A ERE BN
i A2 By SEERFEY K
%‘1#‘%7:% FEEE L FE
SR CBFARAAMEL R B
ﬂﬁ‘—ﬁi‘ﬂﬁf’a&%—. B kM - A
A BB f MR N R A
EAMERTL2 G [REFHER
‘é:_}ziw—]

% - 7 ‘$.33‘;Ii‘ll??éé£ - I S N R ‘,’Tt:siﬁizpéik R R e b AT IR
A O |[AFFUERALAZLN R RP LTI ) (AL FRAZAZN KR LR D
ERAZRESAEFTF B FE ERALENAETE 1‘3*3%;&,1#? R BE e
AR AERET A HER AL A L av éf? CEER A SR
I o A R R o A
%’f*(é’#éf“%“\”’?f—aﬁﬁ)’%ﬁéﬁ B (PR ACTRERFE) 0 Ad B
SRR AR RAZNE S SRR AERPRAZNE S
:ﬁ%i:ﬁﬁiy*gﬁﬁgﬁﬁ@ SHESLOFR A AEEE R
AEGFLEF2 B R L o3RS AE(YFLZFEre R v LEE L
SEARITALEF 2 (fHERD - ERTALERZ G (24T T

N EER ) 0 AdAREFALHEE WEER) O AdBREFRALHEE
i AAEREHEZ T NP E LA S ATH| o AAERFIR
XEFHEHECEFTARE g ope (F =050

154



PWAREA 2RRTRGLALRILTR | RESFIURZBIRTRET NP4 w

£y
% = [ % = W 2

AR E FRE 2 2 F AT R4 2 O FE B AR
leFg A fe) s Hu SR FUE BREL V¥ = 8 ek
HALFRE BRI RFTENER AL R
FIEE g2 b Al E AR BE e
EE LA NA R - b N
REBE L AN T & .
FTOB R L2 R .

FL-iF |RELA2BY-EBAFE ’§‘;—'——-ﬁ; LER2ZEH EBRTE

Foof eEApfE (SRS S RE e £ -0 eE A EE

F(E)E |FAEZ 3 IFRAFEELARRE) o|F(2)E HeA L AR

*)‘
Iy
iy

i
A b2 BT ER (FAZEPER|F oA AL BT ER (B gPER|EE
SEM |[F B ABES ) L EHF FE)E |Fo A AAEF ) 2 g EEAR
EIR o BE B

0970007786 %.
S0 TR I E

B2 o

Floi |EEAPLEEABETE FLoF (gEoFLE - EBETE

) ERAPHNAAEFTALEE A = ﬁﬂéﬁﬁﬁigﬁ__\%ﬁ£@ﬁ€$%$ﬂ
AR EFE 6T G R BA AT S RMD S22 o aFE|T TG B E
AEH= A EIT s RMA 52 ek TR 2 AL EH = A AIE o | X wH IR
BaPEREe ARETAT M REmAPFRES ARETAG MR WL
flow B RILFEEE A4 2l R PEE R Sk kR e | TR R 0 R
FEBHEOR LR A e %i?%ﬁﬁ%%¥°ﬁﬁéﬁyﬂﬁ?%ﬁﬁﬂ“
R R Nt Rk TR SR ARAEFAT M AL Esigg | RL FRER
Hur R &FAF M2 FL s E&ﬁbﬁﬁﬁﬁéﬁ§€?5w@?ﬁii%W*
N R T4 5 2 tERgEEEF R At B R AR
CRE AT RS SR IR Rl & 5 FATH
B2 A ERAFL ERER g R il e

LA L %; il R

LR FRAP R EFTERN O RALE ST EHLEEE S TS 2T S VA S
AT AEREBEE AR R ?%ﬁﬁﬁ%iﬁﬁi%’vﬁ3@ﬂﬁﬂﬁﬁﬁﬁ
i S8 AR SRIRE S 3 S F S BUREARETA SW AP | % AR
FTA - GRIFFELHE 25 ¢ Bjgr 2 F g2 m AL FE A 2P EFEREH
LA ARG A LG bk £ oo bk ??#@ﬁ TS SN L
FIP - oo & T de o R A& R AR RE R AR QR
Bk AT QR A FH ko

155




PWAHEL 2L TEFEALBIATE | PRAFIUAEBILTRETYFES e
x5
i = =2 i = Ca

FA (GRS PRNAAERLFEZ P F A | €Sl T D | AERETGED
B FEPESEEL pAZZ PR @ﬂ??@%ﬁéﬁ%%gggpﬁ,ﬁﬁwﬁﬁg
PAoRWP I LATABIEZ PR R FEPasEEpAez pp oo |EE IR
SRRPERIMNEC L £ T2 b3 QF’”"F"é‘i—ﬂ’z BRI PP AT
?’%‘Eéﬁ?i’é@f‘?@%’]" CEEP LR INET A 64 T

Fov ez o -
[FERp Fa ™ ]

ER NP RN ALEBLFE =P
2OBEPE{IAB TP P B
SRR IR I £ F g X2
TP SR ek T g o

R FRAFTAAEH LRERY LS - EMAP AR FEEMN BB | F RIRTR
ﬁﬁ@&dﬁgfmA@%&§4$ Azt RAKAAL R EP I T EFEE
o> RPN R L 0 2 Y BEIRFA S ARLz He s X RFTREA
AZBROCBEOBHEP T I AH AN P HG OBRPEET EdoBwp 2
EZHGRARZP ORI G 2 AR AT SRR F LN Fhof |[BERFEA
RamEaft opimpd sy kg BRAERNTY R gmaPs B0 4T
B2 fhsto DB 2 ] F o} i3 SRR FEEEE I R
AREFHFF ORI gERPZHELF i f F SR
LEAE A SRRP SRR K R
P -

R RSP ES %ggim%gwﬂﬁiﬁ EEAPRELX IR RHAL UK FAAERTF
Frfa e EA@EALAER Farh R s EmpEss g B2 05w
FATARA S RESD F LML R BRI O R E R R
HRAVE g r AL ELEAT LEEP i AAEL L R|ITEARTE
Beh AR ESTLZEERT BB S FoRUBE? FARBLED ST §TTERE S
PEARE AL ELFTAARSLE T BF LS N E 2 . EES ] RE R
EEAFFFRUFIEL G AE2 .

BLoof |gEofadiE AHERHETINL -0 (gRPRHLEZ X FEEH EHMLYF -

R NE Y BTV E R WELZRI AN G L2 2R
BaP L L ERA 23R RAE I D AVEALR-F. R
EH G- N

FEo GRAPERAZOE L FRGHE oA (R APFRAZOE L FRGHAAERT
FARELHRR > L kg BEL 24 KAA LA St ML 2 AR FES &
%ﬁ%iﬁ@ﬁf&ﬁ#%ﬁWﬂW4 ZARTFEREE fHEB - GR|HTEEDP
ke ’ﬂ?’ FlErAsmd pipam PHEFTFEE AL R BRI HT TR
e %%‘ﬁ%%ﬂ%?i% HRAREE (R)SFA 2T H & T BIHE
ﬁﬁiﬁﬂ%?iiaiﬂﬁﬁgg fhE RSP R AT . RS
E(R)RF AR 2T AEFE R %ﬁ;ﬁ;
EINP e 5 E o RE T ER

vi‘g“’ /3"?
FEF2LES
TR 2T

156




PWAHEL 2L TEFEALBIATE | PRAFIUAEBILTRETYFES W

x5

EX e 2 N
Wk =X |' - & =K [ 3

B it
= i T2 KAk

:):':_L_IE 'I“’ \1;@,2;11 L,Jluf\$?g #g:I‘E\' %fri%t, 'ﬂ}%j‘%flg
ALEEWE - FF bR bt YR ERE
??%ﬁﬁ;ﬁ%@ﬁﬁ?’ﬂﬁﬁi R
EEEPEEAR QRIS FTRS G e HRRTE
LA 5 il Il il M a8 8 2 AL E
2R RAAE () KE AR BRI £ 47
TRiREFE - EE PR

X3 R LA
2 fEf] - &
B FiE e

FoL-oA RO RNLAF®AZ AR A A7 o s 2k & 18
i T %3 %w%ﬁof 9%2?% XL RS
B2 T dp7 0 Flec g i 4 R L
LS %*ﬁfi’@éﬁf% ; e R TE
ERNPRAZYRA IR A F T 32 3 ?:;L?IEL
A At %idﬁﬁﬁ 2 RS - Vol e
riﬁﬁﬂﬁﬁ\au iEA 0 e p PP
“LELAEA o fE TR R £ 3 L iR
L AAE2FAP  BiRdfE- 2B~ &
£?§E%ﬁ~$W@é@ﬂzﬁﬁ BEdE
%o

FLzix REFEBHLIEN - EBETE $LziE (ASRTBHIEN EAB2fE

%= 78 AEFREWEE B L02 WO XL REFFBRREEIRTEE2FLAALRT
EWHREFESILT R 2 R 24 RAApM L AR R EEE 4| TR B E
Mid A AR E LRI 2 FAMAY LA FUERA AL AR L] K &HTE
CEEICEE R RN & ?iﬁ,ﬁgiﬁﬁz@r\%?wa'ﬁﬁﬁﬁﬁ
FhaAp7 P AFRALAL R LENEES YRS SRS ¥ S R
PAR AT PRLAAEL R GG Fefcd b o 2 T R EHT ] AR Y-
fa R et AR E2ZFTAZE A RAR b A@L A HERIEA SR A AN X B4p B
ES LU S S RS S EhARNERFZARERE A Am| EL iR
FOFFARLIAFLpE CHARE S R T L XY T EEEER /R W
Lo AR SERE 2 i JRLSBAR G RLRF P AL L
FlgE o BRI A SR EA XA LR ST Bt he 2 kR AL f - FiEo| H v ApR
FERORRL B F L A RS MES R S R L
AEFFWHEBE D 2L EA RARNOGLORAFINAZELT| AT -
- FiE-AgRgisiEFlal &8 AE ALFRFBERHALALINT
AFEFELAAT YT RAFITH %¢Ego

ARELTAY R PR
AEpEpTpgdta-

B

4
(S
7

i

N ) é$13—?’]§5’f§-fi)f‘ﬁ]}$ﬁﬁ’§§’f§-“ ATH
AR BRI g S 0

hITZRIMEFEL L FEAFRNYESL

i
i

T
i
%

“.‘J
=5 B oo
il b

157



BWALREL 2R RTEREALEBIRTS

Pt S URLBERT T AP H

B

=55
< 2
gaigii’rxigﬁﬁg$x;ii‘ &)
2 FTARFREGTAG M2 ET

A4 %?%ﬁﬁ@**?ﬁ?%%»

BE S ERZqpr 0 RTIPREE 2

(A &R f#ﬂ‘iéﬂ‘ﬁ] R R P

73{[17 I@AE}F‘%O

(A &HE f#ﬂ‘iéﬂ‘ﬁ] R R P

2 EE AT o ‘»-ﬂr(,&;‘\‘ﬁ’t f 3%
IS YR S BN SN 1A 4-X
(Z)F 2 i F o FlRde ~ AL A

BN EREENE LA ES ¥
R FAg AEFPHFERTY
Riﬁ~@*<”@?%ﬁ B o

i piEs Ui AEETE R

1PP&,~°

T Lr:
B
SN S
SEPE RS
At # o

AERFHYEIEALTRS FL
FER R Aedd B LR

A - é*ﬁﬁﬁﬁﬁW*‘%#?

ISP STy
W4 é e — %TT—I— s heFm }1:’/(:1}?:; j\%—%

LFAM AL EF BRI

F o Bt 2 AR d AR

B

B
e RO
B R
I
FEoHEAx

BRH .

%gﬁgﬁﬁﬁé@ﬁﬁﬁﬁiiﬁ’%

gg#?%ﬁp,@¥iﬁﬁiiﬁ’f
z

SEES Y FEFE BT B B BiE56e RYTEREEY RR[F ARG 4L
TEAEEF ORTAERSS 1i\ﬂi”ﬁ4% %?%L@w@%’ﬂ@F““
awwﬁé*%ﬂ%\%ﬂ%ﬁ £ $<%*‘%ﬂ%ﬁ REREHEE 2T -

sz S8 A - i s A 3% GRS - R B R k
Y-S R B ] U J LR g AR EARM E AL e iAo TR

cF T PSS f BT R TS s T RALES

AAEEAY R AL R BT I ohBemFPiE) i@

RiEL K A RE BT F BT FoAEREPEI ARAFE LR

R YL R Y b P PR LU -

AEFF BT RS RTGEEMPIN | BEFFPRIEESATOR A A AE0E T
Rt Hudahliz 2 & A BT Rk z B aphix s LR A ERIF AL Fope
AR BARME L 2 R AL TR FRYRFEIINLERFAAER B ARAENE
K40 RETE BARY RETER L REAL B E AT LR G MIRT AT G
é%?iiﬁﬁxf4%ﬁév%ﬁ FroRaREREiLc [FEREEY =i

AZHNLE T HELEY BEY
dAERE LS

31

rr]iﬁ‘-‘f };‘]‘E’*]é$lg—’gﬁ§*§|ﬁl;ﬁ

A“

5

i\%’,‘?’g;‘—hlﬁ;‘ﬂ ERS ﬁl"'*gﬁﬁg/f?

4

L AEEEE Y R EEN

L I A %;ﬁ*Tfﬁfﬁf\

%‘3*

Nz sare [FEPHREEFIHEG
*]




BPWAHEL 2RRToGSALBEIRTG | PRAFLUALGBIRTRET NP g
x5
i = %= % R
* A~ AL FFPHEREEGEED TR E2 2|52 ALFE P HEEESE PR EL LA &R F
EApEy o fEAAE LR FAfBY o BEAREREAZL| BE A
Hirfegafez brdr RiFREsrp FABIHERL R FREAFRZE| A RJtEiE
2% F% o iz o 3 e fe £
ZHE s WA e
AXEEE
=E R E
»pedE £
BIA T F o
2.2 £ 9T 18 A
e N
2 - o
G LTI
B EEA .
LR BHEAZ GRS AR R ERNE T SHEAZYRATS LFA LT A|AAELEH
CIGRENENNE SESE O SR A (L (- )& |RdeE e RSN
¥ (40 #(4)p ra R .
e F = % A
e FfEE
EEERE R
r}ja*ﬁo
P (AEFFRREERA TR ERE P |54 RERFBH RS T LE N PR kAL EE
RS SN SEE A SN ¥ IS SEN R ERES SRR SIS 2o R i
ERY N T LA PNl N7 N R S N L N Y R R AR B R
Mzl htdzin B3I ELH® Miz4i i & B3 3 R E A IR|F ApM R
FLam o e &g gV 4R I )iE F2ZREMBE S RTeEFEV AR TE L LR 2 el
o g o BT ERE B &R RS g oA L R B &R T g E
SRR IR o I S R R R S RN 7o
FE G i F M EEEY
LN RAP AR BE AL LR
*7?&%@%Wéﬁﬂiwé$%
LA EFERERTL 0GR P
I AR 2 Y o
FL1m BERFREIECLFEE P B o RERFRPREALRT B G4 P A ERT
BELRTEFEI A AT FRAZYT G RN A ERAALIRNG RS &
TR ERAL L TR A ZFERAL 2 HE md Earg M2 ﬁi{"]@?]*”
BREEAT ML FRES B4 o FHRES @A AFE  EBA B2
%1\“’:&4%‘“5‘1’&\%5}Aﬁ£}i AN EFAREHB AR > A LT
R 15'1%%‘«7124 b’”rﬁfriii MGG e R 2 ) ARE G R ES
/ﬁ,\,Akipx%' A N & B & PR iBddadsgs e o
WEA B Ao
P RAEFERERZLE AT ORE 2 ATH RS W

_a;_—%)sd‘-]{] qé“ﬂé

%ziﬁ?ﬁé

FRgLE L s

WAL A X R

&

A

£% Rt
N L WA

e

159




BILHREL 2R RTRFSAEBIRTR | PRIFEUREBIRTRERHFA e
£y
[N [ %= W2
FoAEFRPFPPE I CE I L F TP R RRTE
2 FARRBEBNFEF AF Y& TR ]
M2 4 IR FER IR T LR AN 2 B AL ATH
RS & 4 k2 BEEE B
BiLE
Fled | ARERTEIZAFES M| F e @0 *Eﬁ%?ﬁ#ﬂ&iﬁ%#ﬁm
PEIZAIIEEFR BEUEZARS I FH
¥ - 38 35'_122?},@1192{&%%@;3_%51;1 § - 57 SN P LUK FERALL TR AR AR
2o EAREREPLRTAIE 2 2E TR FFBEREDLRTEE (T £ FR
EF2ZEZZ PP RAIZE B ¥ PR F 2L XL PR B R
EE IR OB ALEP T FARZ PR EERY N AR ERTF
RGBS o FRRT AP 9N .
wF
- ARAERFTHY FARBP 2 LB - 37 o Btk A AR
FEW | crfGaREEa ) R F(-)F FoH2 B
HEES YT L RN A
BEMHFNS £ F €PN A RSB
FEF 2R mﬁwm%@‘\$$w
FABLSFH R T2 XLEFES
éﬁﬁg&%ﬁ*wﬁ%ﬁvé_ BT B
FE2 2 BAFTACESLERE -
- i&m&?%w@ad A EE N S5 o %99 12
F0a M RME(ER 2B E e 30p &% @i
FET AN AE RERE: LS 2 F % 0990069692
GFI SFET B & B 3 E 1002 3
AR I AR A - .S A V18P £ % ®
BN IR AN BN 3 % 5
fi 7~ fRedt &~ e flT o~ BigH 1000008344 5
Bl AL - %gﬁwr PR - Bk Mot B 44
B WAL B ~BicT B Fo ez pE
Bl BT BERR SR E R B A o
LR TE) ~EN (ER > A E X
L el A W EuA 0 S
3 FRESFN P RS CBERE L
55 ) T (P B~ p A~ §ER >~ 37
bl AB B REL VR FE
AR CEPR VBB 0 d T R
B ES BT T Atk
i35 vl (g2 B2 CRRE
PR N A M I & LEA T
F IR E S ol E ) K F
HGRAN T el FE) H (B

EHLE) FRTSSE BWLN X

M FR i ERE 0 Td i R RS

160




PWAHEL2RERTEGLALBEIRTE | PRIFLUREBIRTRER P wm

=55
i = (-3 E =X %2

WHTRESE T P LA § TR
2B FEE a2 F X (F ke
%‘95%‘$ﬁ%$‘7?é%?§
EEEARTABE L2 EEwE S

é&@ﬁ$5£$ﬁ$¢%5ﬁ?
2 RREE)  ERTL G AL

P

B EEEEO UG AR

- 18 T2 BERBLEF €101 29 28 Fr3g o kyy & ¥ €101

Z)3) ([P &EHEHFFH 1010044662 B 52 R #£9028p £ 4
i: % # o3 %
12V & e 5 08 7R RO T 1010044662 5.
FRPEZINA - T R SoPiTAR &
Wit - R E L . HF 2
2. AR 2 G E ARG F 2 B o A s

hans g e b A - 7 o

P50 ;;r_gg %}&ﬁ_«f_ TiE - TE s
Polt A EEPE TS

;
@u%%@r&ﬁ%ﬁ&~a

el
2
=N
..
>
o>
A
\_f{
q?g

AR EAR L 2P
SELS R 2L BRSPS
FaaEEZ 3 VELX CBRrES
& CrEENBdgiF L

FEBE - AELTEPARY 74k
HERZ2HE2 B A 4L E
e @83 F A 5 -
WML S B RRG L B2 R
TP EHRE o

DN |—

>
>

>
™

7 BBy AR A S PACERE B RTH o R N 14

)E (3 EWMT AL, w TGS T4 R
BRERE- ‘&«'j_}<3)°j‘£§%?$i RIS A o

+
PAZ B2 ST DY (2 )
B RN R S € ¥

FAHG2T

2
i ARERFFG P EFERTZL FH o4 RTH o Pamh ik &)

ESEN ]:’r]f;q'pr-i;%% PRI EEL N APAE ?&—,{[‘L;%E},
BHRIEERTE GBS IHRE BEH A -

161




PWAHEL2RRTEGSALBIRTR | PRIFSUREBIRT R IP R o
x5
i = %= % = R
FRACAET AP RGEE LGS
L2 FE
- Eikig® a2 B EHY AEHREA S - R R o USRS N 1N
G N -

B oo R AR R 22 B N ()R Fo 82 PR
+%()ﬂaﬁwwawwo

=l

2HFREPEARAEEFTAGER
A E) T ARA R B
4 FTis ]v} 215 rig_ﬂ' v ;L;g

? TRE)hpd i;,%%

’ﬁ%%i AT f*ﬁi’ﬁ

EARFEZ AR N

3&?%% RS T
+

:AH—z*?%a@

*m» /H'
%®¢ﬁ
s
=

e
¥

% -1 uwﬂ%ﬁ%%%iggi%%%ﬂ“—ﬁ 374 o Mk A &

B(CE)E PSR P B TAK P L ()% (E)HR 7o p B
A2 b M) -

% = 38 ER2PENRE S GNAF (FA|F-F GNP EMIE S FRNAF (FA|ERITEE? 6
EFRFRE) FEHEr L AF A ERFWE)SF P EEAE LGP £ e 3
P EEFAHB G EE ERTLSN b gL NEFALE 2 FA (¥ 09700161515
FREARELFTA THTAAERFH FAEFTARGESHRFTEFAEY B
HAGL - ' BFA G R A7~ 5% Wyrk L NiEAE R TSR
FRRERIHENEHEEFEL BEAZ R Sk kg RE B
B A S RAA NP2 3% 28 Bl o 1B AFAEHE X L
BHEEEEPAESRT LR =R EEEPARRT LB TR BT
BHFEE- T ¥ - - 2EBl X

FZH |G PEY AR EL ARG (R \FEAPEY AREL VARG (AR ERT
BEFKT ’“,ﬁv‘/ééf ¥Rt B4 BEEKT wﬁ;;;g R REEY = TR
FEM P EELLF AR AR FEREGEP LY LA HAEE(MBL 5o
S A R S S R B4 EAST FRARE L BHA

BAIY Xk g m B £ TE B BE G BT LR
2

piad
°

% v 3E EWMAP RHARLTLELELLEP (S A R RFARAACRELLD | A A LR T
SR NN E LT F.F . PN S8 AP @AEECE AP ALRE (R BES S
PR R E BE 1I3 W B M AL RS R FPBNA .
ERFRSGEFTRFSAERY ok A AR B LR S
Wi R LR R RIS Bt HEmEL LR £ @E N
2ot HEERLGLFE LM ETESR - BBEXEET o
MHFTAERAE F- RELIEED o

162




PWAHEL 2L TEFEALBIATE | PRAFIUAEBILTRETYFES ez

=¥y
% = [ % = W 2
] il AN @%ié&,,;}r;\;}ﬁf—; EE: ] ERAFEYALELOF 2T FA PTG 2
(FAME2PF)f apif 5 (3 50% ERFERT > BURFREL Z|&4RGEFF-
HERE ST f@um;imgtg i,j,jh,\gsﬁls-?ﬁ‘.{}ﬁ—_ﬁ;ﬁ’(yo
B2 Tdpon A S E P -
e GERAPEY AR EFTARFIESN (¥ A G EEY AL KF = & F & 98
ME&E o ff&ﬁﬁ’fi'*ﬁ.'L- i"}nﬁ‘ﬁ#ﬁﬁS" 12 p
(-)ER 2P ELEGHE TR EKT ME sz d o £ P HET F R
PF 2 P e &.4?";34gim 0980007729 %
ApfIS G Sdp 2 W pAE > A& f
%M"iﬁwdﬁw“;m#waé 100 # 6 7
*ré'r%'*%’li/?f*br 5T 30 P & FEK
i 2 S *%wf””§$%§i 3 &
gﬁ%#gféﬁ%i%%fﬂl&iﬁJ 1000016377 &
2HW EEE NP LT AR g0 P ST IR R
BT $AnME 52
(C)ER P E LBk T2 P P
Tt p i ?#Brﬁg$ﬁﬁﬁ§lw~&% ﬁj,\iﬁdﬁ“l
(‘7“': g2 CDS)> %ﬁ H 37" LR
THRE PO H RS
Lﬁgﬂé?ﬁiTié%*ﬁ& PR
I SRS ER R LR XN
SEBA P TMAEA S

’% :

(1) Standard & Poor’ s Corp &= %_»
EW s 2% ¢ BBB-5&(%)
ol E AR R A3 B

YL oo

(2)..2 Moody’ s Investors Service 3%
T EPFHRE TR E Baad &
(z)1 e g iai 254 P-
3B(z)1 . o

(3)/& Fitch Ratings L.td :=%_» £ ¥ &
P % 3% BBB-&(5)11 ¢
el F G R F3 a(3)M

163




PWAHEL 2L TEFEALBIATE | PRAFIUAEBILTRETYFES B

x5

e 2. s e 2 :
Wk =X & = & =K k=

rorelp @A 328 F3(twn)
B(Z)A o
23 MAAEKITHS pRYAPH
ERE RS IR GART
B e Bmm g o
CHERIPEI R G2 P KFH
BB H RIS 2 374
RHG BRI ERELS 2 - 8
Foeh MR & gk 2 5 (Proxy
Hedge’ 7 # %~ %« i
Jl2 i EHEEE) 254 E
e AR L2 BEAMME EER
RS TV Y] ""T)"J‘]‘F,'*F'&VE:
FEREH O RE RS E% ’
G R AR R ;TI}’:hz
PEEEF TR § Far2 iy
MR R TR E KRBT o AR
£ FE AFTIPR A ER
B2 IR LR G E
SR 2 EARETF PR R R
BFAZL BEEDE > TP LY
&%@]" LT A §2 MR
F o 4oF]F M2 L A AP AR Tk

I e S

*}'
I
=
N}
T
i
*’“‘M
o
&
E
\ JIN =
)h-
EiN
>u_
| =
ﬁ
\
2
Ve
=

ARFHALI DA AT FL A (P ARAEN
)?% ZEE R X PERFTR
[ L - N
Az =
LY
l“&ﬁﬂ:; > m
FRFERGGF S
A& llf?‘é’,
101 &= 9 » 28
PEFELT
% 1010044662
B PEIL o

,
—~~
I
N

3|
S
=
E
>
)]
N
=
—1
W
B
Y
—~
I
:./
g

>
>

>

; Byl B A E AL 9T £ 30
LT EFARRE L AR 1T PEERTF
Bt i | ’f‘”?ﬁ;i?

P FE e +H“,$

EE N [0 )

bt Ap B2

% o

N
=
N
I
i
A
A
3
b
o
i
BTN
F
X
Ve
.=
ol >
I
o
A
EL S
b
MR
.
RN
F
&)

,
~—~~
Ju
N
S
9
~—~~
I
I
e
ol i
i

164




- N
B L B B . ‘L
1 . “* g ¥
£ s e N :
.”9? o ' [~ . .7\ =
4 (I 45 A,_ y ﬁi g
) . i3 _
* Lk - MI, Wz ,?r\ = % \w W= ok 3
Jb %F #z : m,m . ® W 20 — ¥ #B
Ve R NS + E = :
- #, = . - “ : : :
prg & & - = 4 'n,.% m ; :
3 " Y ek = M % - aF :
.w; 3 JUls 0l ,A:m Hﬁ ) - %&‘ m M.%. Kx.4
.,,._d_u. : . %ﬂ ot & K . = el =
: : N 4 N + - e & . =
= r ﬁ V=l .7\ AW, :
e P - o4 = vy .ﬁw 3 ,
oS B % : : : Z |
mlq% piiad (BN pY o+ iy & : ] :
s %F— u..% g > . ,,IP
HR Al : . :
w,m‘ : Wv < _W 3w ,,WA \X&
2 :: B fa
.AI mm : : Mww 13 Ca AEF
. Am E. : = 5 ) 8l
= S %) T e ,
l t ﬂmx ﬂ b .m‘.m Al ﬂ , & xwf
" it = % ) o z
o= . \7 |
e 2 i B SN e :
o e - N o “EY i
hﬂ : | | . | ﬂﬁ 2 .
L ¢ = ; |
I . - fed ke { -+ i
¥ || 2 s é
. R R faz Al y ,,,
-3 K —~ N ) e N of
ﬁv_\ : - bt 3 I
i» \\./ i 3 |
g ¥ > B 3 .ﬂw : : .
R <, z - ,_
. | L . 1
Kﬂr : | nm. : 3 ﬁy \M u.wﬂ quty
m..% 1, | e o2 ”,w\ - 5 \.h |
R Lt wt g e ok | ; WW\ *
= | AR - | ; 1‘ “_w.w
w,m. i SR i Wl iy
: - { o | RESSING 2
4 | - E_‘ ¥ e o N “a: : ,
£ w ol - ¥ B - g o :
e P A N x_m\ m | I .m& *Mar o :
&B.r ’ \ ,Lh ' M " : J.I ,w&
we [T i N 2 A ¥ . } .,A
L 4 E ) ~ F ,
- IE - WM. N ~ 25 [ 2 ﬁ
ffme U ® UK S % = : 3 i : wm\
) \ N k = X & ¢ e ﬂi :
m..% 4 o w o .ﬂm\ =% o g e - e T 52
: B : F T o o
I : : 2 .7\ &.1. v ) - ’ .ﬂ% <
A Cr 5| ™ O o Mo ~ o ol ,
E .f\r 2= ELW ~ =2 ] e N R I - Hm,w
el - Vo 3 & A i ; hmp.
1 | o] | B v 2 4n o CbEE ,,
* 3| = & : i &
i w7 I . ,J.._ M, .ﬁr 1 Mm,m.n :
N iy v ! .
a W A Mo - : ? $ AL
= { I - i I B :
1ot w| ™ T % g f| | .
; o ) : . |
W\ ; : Be| 4| e wk :
L : R :
R s mv
ﬁ» \ﬁ [
s ~ :
@ = 5 R :
¥ pe
¥ b— ﬂ U_WM
RSN _\,/
.I‘
RS

165




PWAHEL 2RRTEFIALBIRTR | PRIAFIUREBIRTREZ P wp
=¥y
i % = i =% FE 2
> F o
ool BERAPHIBATAGELERE(N-T (ERAPHIGARTREALLE FALART
FEDDHR =P RELFAEFERIRTE|FC L D)ES LI PRI IFAFTAGHEL I BART R
AL F R S L - ETAETIE M| FREE LA PR AL LIRS FALERERE
BAPZMGE QEAF I RE F RS W R e ar SESE I
FRFTRFAERTHHIFATA FITMGB2P2MGE  GRAF2E|2F -
BHEEES FrRART G EAERT NS
ARFTLFAELZFES S TFAT
REPEEERS
¥ NI TIHE (M) 3% (e )% (HFEaAE F R E(A)HEIF (LT )EE B b ER
2 ) 3F (EN) FRE ]~ A2 (P FIF (A FRT B2 YR F L4 2 58
Rl o e T M2 L AR H2 AT B IEE AT MR BT
oA R PR ARTBEE AR
LIiE |RELR LT e F A fe
- AAEARAREEE 2 g 2|5 - AREFFH T2 RERP - JIA A A LR F
Hrrgd g F A PR T FAFE o oS R FARFLZ R R I E A S oA fR
\wj’f.};—‘l’i%ﬁ‘Q?i'lﬁ.?ﬂvflj%.i'a‘r“,; L A
FAF2(PHFRE AFIR2ZF AF -8 A
FA)E AR EREFE2ZEFSATY AL F R
(80 AV ARRITE - P EE YT E A
feffe ¥ P37
hEZJER
ﬁa—%;t;g;u’éo
Ei ] ¥ - RERE A ERZFRET AR TALE
AL A RALFRE R TP E B V 3 o
eE R s LD WAoo AEEE X e g A S
BB i@z fl e~ ~e FIRF A ] ' -
e FRE 2 T Af Ty Mg E R R g e
e BAPE S F BRI LR TANGT A
iz LA AR B A RAEF N T
BECREFELEL 05 A RARE R

. Lv . =
" Lo, ﬁﬁta?’/}ﬁ‘j{ ,i&ﬁg—u_ﬁ}id_

]
E
{w
il
>
=)
o)
f—
A
IS
°
prd
il
>
=)
o)
f—x_
A
s
El

Zod

faed
A
4
g
5
o>
&
|+
-
'
ol
B
1
=

P RT3 N A AR

()= " Apefey tgrd b g o e ER2MIE X F R T Nk
1
ERE 2 HFY FARB T foi o B A el o

2l r rEB AP ERGES
Ader 2 i s R A fe2 ftE
TR IS b L L
R E A

(Z)5 ERAFCE A4 AFT

166



FPHTEE 2HRTEFIRAEBIRTRE | PRIAFEARLZEBIRT TP L W
1‘&_?_;‘(]
i = (-3 E =X %2
X FEE -4 EEN e

[

?m?iﬁ? Tictk AR R
AL 2 AR LR B2 LT A A
PR ARALZEE L #
(62 ¥ A fer F o g o FEan
ERERISHRZERZIKENR
Rk @ CYN CENL S % N
ZHRIZFRFEFREASR -

(\s,

- ‘mk-

al

v

!

5 =18 AAEARAALFBE T AREE|S 2 AAEV ARG EL AR BNEHET M TARAS

7A\ﬁ0’4n5\ﬁ07‘rj"1”f@; $?g _&E:L‘;\TQ,SS_& noas l"g‘!:;l‘i‘]'(},_/v\]ﬁﬂ”’
PAVAR OBEF P2 BHEE T poAapez o Bl R K E A LR g e
AP N E e E AR R ARE o 0 E B2 AofeAEpd @D
EASEESE Ry L R LA 2

LBV EZV S - LYY

CREFOP 2 FREFENES
; P
H

Bltg e ¥R TR E  BEEE EPATEIAR|E ~ R E X
FEXPLEREVFAVERLE W T EF
[ 8 H {418
T A4 o

5w 3 SRS R N AR T WA AL AR s el AR %dé¥#?%ﬁmﬁiﬁf
M HWRES BTG RS A GV apfeE b 2 LAt E S
REGFEAET ARIEER S 2 E R BTG RS A RRLAAETA K-
FAMEES O ARAARLAAET AL 2 - R4 o e H oA 2 BA RE o~ A
- 3o e Hoard 2 F AR~ AR EA
& o

S AERARFBE T AR E RRE|(F AR TR E RREARAEDFFAFBF -
A fe R MR B E A2 A FRAlIR F R thz % FAEE BT AR ftE A
Hifigke o e AR b1k ez B R FE A LA L
MR FEA SR L RIRE LT AL F T EBL A RES NS
TEFL A RE N o FEa P 2 > ERNPT LA E N2 L
LR R AR CEAE S fe2 £ ~F B PR LR
EERNEN R L A

167

(\s,

iy

F‘:r




PWAHEA2HRTRGSALRIRTE | PRSFIURERIRTGET YR wm
=¥y
i =% = = i
FLiE (EEXFZASETBYLFM LA (RELFZAEET B
¥ - 5 ERAP2 P RRAREETAR (Y -0 ERP LGP ARAAEETAR T RER ST
EEEF A2 - T (O(L50%)z k& s BEER A2 (__ 9%)2 v & o B[ o
PRSPV E OLAAREFZPAE PRV E L pAAES D pAeE
R R 1T e
LR AEFF i (5L HRP R % -0 RemyPioFpoak 2 AEATIP AL FA
FEEA Y AW ek B2 AREFEF A2 (%) P“ %ﬁkﬁﬁ_iﬁﬁ’”"
FR) GHRAAEETERESEF A Fod GmAFED R E AR ALEFE B
2 0-= #(0.269)2 5 > 2T EarpAEEr B o [REF|HRATLY S -
BRpRYFE P AAESZ pAER FHTE I G ]
e e AEFEWHELFPERIZLELF
AR ESFER A2 ( %) 2. vt
Fohl EXAHABY AR A
Fodgmapimp Aot o p A4
g pAeEgt pife e [#E
HERE G FEE ]
FLoiE REBEIET FLo0 [REBELEVY
¥ -3 rEAEp Rz pAr tpROZEA T - AAEp 2 PpAr P RFA|INLFTERFA
FRBFOBERP T 2RI NE 5 & BREAAOBRPFT2Z R NE e ¥ HFE w2
TIFHegEA A dp e AR T FMHegm P N2 (2| prEL o
BRI E w2t gRa et Pl E L ghhogmaf et e |29 L4 )
RELEREL VY L BT E ERLF/AT VY FPBHTET| 2 ERMEw
LILI‘”%W‘f"ﬂ’@;\ﬂ’*—%?#pi; ESNEE L S ],)’%i\.p’i_q,“#ﬁpﬁg s ¥ HEHE >
%?@%ﬁéﬂwﬁﬁiﬁﬁﬁﬁﬁm. %wdﬁﬁﬁwwﬁﬂiﬁg%@#ﬁ, B2 ] o
WEEHEIT N R 2 KR E A HEIT S N, R B 2 E 5
Pﬁiﬁﬁw% XEAEGFRE TR FEAEFFERLE w%&%%%
FlRE2Z 2RA - FHALF FlREZL 2IMA - 3o R FIRETE
E"i7§%%$ﬂiiiﬁﬁﬁﬁi %3
PEFHRE SRR FHEE A ks i T H &
FREBFEMEAGZRXEZEE 287 g%;f&;ﬁ%wdgﬁ#iﬁﬂﬂﬂ’*wf%
PaERpHEE GERATRE HEPRFAGHR PR KR v
Z@&LW%%Wo@E??@?*E &ﬁﬁ’@%dﬁ%ﬁéﬁ—%# 2
ﬁﬂ%;,ﬁﬁwﬂiaﬁi%%’% TE oKW B G B LER 5
P LT A B R L RS E D SRR BRI R T A
*%ﬁﬁ’ﬁ% WG - FEP Pt Bapd ipMa ey EAga
2k o RBEwY G2 BAERF NS A
? 2P AR R T RRET R
AR T | AN Nk T
ARM A L2 NI P ek o
¥ -3 fﬁ\f’/}?"%af’éfgi‘%’ﬁ, oA i ] ‘fﬁﬁjfpﬁghd%i’;ﬁﬁaa AR EXF
FRERI 2 Fw R TP Ew R AR AT LY A AR
HAXFEHEFAEF X FHE 2 1«,&;;31%1531\7?%‘?« ;}fio S A
FAFEIFR TR a2 Ted = MR
K2 o

168




-‘F’t
=

PWAHEL 2L TEFEALBIATE | PRAFIUAEBILTRETYFES

=¥y
[N [ 3 %= W2

EE] AREFFEY (FREAREERAR NS ARALEE VPR EFFARBAALE RERFTEX
EEDES EREE AN CERSS 1 EXFHECETARELFAL - BT T L
PEFABBLFAL- X @ gm TSI P A RN 2R AR R
2P LLFERPN LN ARET EorRAEF v RBATOBRP S| N iERTE
EPEERR S 2 R R BT 2 RFMMER NP ZFRATGE L PY ’;i’f”‘]‘ﬁ?fé
)f}ﬁ%g.;pﬁ:g o %\}« qrfpr;»d\é R ¥:a51] fw«:z&pf_\%wﬂni TR T BRI F o ¥
EFA - 2Fd o BB AR L AR LT R
;«e‘%ﬂ—%’w«;@iffj%?:ﬁﬁﬁa\iwégéﬁk
ZiwRF R R oAAET EFERARE

é Feig 32 o
Yeaf R ARY 4%1%’ﬂw4ﬂ@g;$mﬁ GAROTF AR ERL PR L\l &R A
FrARvREEEGRIEL - F FARPREREGFRINEZ - F| FoBmAA
fpALtpyEp m’ﬁfé$#?% %H&;@%%Bm’ﬁﬁﬁf&?ﬁ R WP
1‘%”5“34'7{“3543&‘1?%‘”:1@?@& U r A AR e rdlRE L At By E
FPEIRBFLBLAESR S NEFE P ?4ﬁi AR EGE TR PP EATR

£ - & - v &
2.5 - R ALK
v 4o
A A
PR E AR

12372 o
EEaS: ] é FREF - EREY > SR|FTA REAGFREr-NXEREY LR AR EHET
?%%wiﬁ*ﬁ,{\,\ LR l‘f%‘?"l% A\E’_T_)ﬁ;llauliﬁ‘ﬁ,k\ﬂpﬂ%rjgW%ﬁ%f—r’l’%f—r
& - % & ¢t %*AE‘?WAn@”’?ﬁﬁifﬁ’
B J‘\“J*i’ - FEpA-BYFER %'J“'J“,%%"/v\é

ﬁﬂ»&& #2 B - F o

5 = 9E AAELEBEI VR A2 LH  ER|F A0 *éﬁi BHEFwR E2ZEH > ERIL - REL AR
éﬁ%ﬁwé;#?%ﬁu 2ELG éfﬁﬁmﬁﬁﬁﬁﬁﬁu’w4<%A%@%$

SH A2 LHAB SRS EHEA Lt MRS L F AR A LG S £
ﬁﬁ%*ﬂ?ic@ﬁ%?@ﬁiiﬁ AEHS N2 cBHEr B a2 (A kBT .
BoHEEY R @AY 4 FIRETEE L BN R

v ;h«x$ o v ir"‘,% o

FLaiE SEEXEBELLY FLoig SEFXEBELET

¥ -5 E-FEPLXFZBIECE Y &R% -0 E-FEPIXEFRECE R AR FRELE € 97
FAF G P YRR FREF TR Fir g PP ML EREF TR L|E 6 604
I ARB R AR EREF L BT A R RERAT G FRFIFL|F 2 EFHE
W GNP AR A F § PR BT AR GNP RS E |3 5
Wt E vt ruged v g PR iR B § v e & 4 40970016151 5K
£ - HR*E & g BT e £ B
Mo ds v o2
Beij i T iE 2
F\:g °
L) IR IR P FIR S N g% S WA GIL o F U FI NG R A RE
s AR EFA O NEH BT A T AR ETA ONEHENAETAIRFT T

169



http://www.selaw.com.tw/Scripts/newsdetail.asp?no=G0101073
http://www.selaw.com.tw/Scripts/newsdetail.asp?no=G0101073

BWAHEE 2RRTEFLALBIATR | PRAFLARERIRTRERZHEL

=

24 g ‘(]

P
= &= iF <
AR RR L SEATRIALE MAHE TR ERE RIS L TR F ERE
FERABTALG RN T 42 FoRRTFEHIFTE O GEND EFLRT
:'f—’é-?iﬂ’fiié’%‘?éif’aix‘&#iﬁf PR AAE AN TAL ARG AL TR
PEF AN ERRT TR E R TR WErH o Faei R FRFFHE2H
GPEPALBEEPA LA TR FREFA2Z A NP R ER|Y RS R wOF
ﬁ"iﬁ‘léﬁi‘hfi S E S LELERICEFTAGERR SR FRA S -
BECE v e 2 F gHE2 - %:tﬁ%if%vi’»ééf‘/;glé:w:z BEEP|L EF - TR
BEFEREHREDTY FE e CHRHE TR A FIES PRIRAT T T E
BRFEFwHtp 2 i8R ¥ ﬁiﬁﬁiﬁééﬁw%ﬁ“%% VAR A
ESN B EEEWAZ cBAF R R B RYGF|p AL B Y E

¥ ;‘L\ﬁ\}-—iﬁ’fi']‘fﬁ\?ﬁ; ERwgRp2|pELE TR

BREHEF w2 e £ 2 FarivE
Fj’]x’xé'é:‘}'_o
¥ = LEFAYFE TG AEF-HEF L2 REAVFR v AES-A2E L AAEHEAT
i - IE*FLL\F-W P {8 iRt 1Y - sE AR FA e @i R ﬁ’é’w'lkff
ER w2 (s 24 ) »h BRwipotp(za2p)e wR|FHLFER
¢ ngwﬁ\;th Gk \Uﬁﬁﬁ%ﬁb VR w2y ;éq%’rﬁﬂ’%?ﬁ’ﬁaiﬁwv

LT R ¥ Ek LG R L g R S

LR ACRE S S %?%%ﬂw A R R %?%%Hw
(FHRAFET w fiien)e§ £pmp (PR BT v )2 § EPR P
FlERY R L EEL R 2R HES AN S S kP
fowzghdor £ Hoakd o ¥ 3 @ Bow2 g & Hond o2 2 W EE
HRw2 75 L3 fed e HEwzZ 7 PR KRBT

e B el - ULl X |
NI RE LR L EN

& E -

Frifia iy izirisz ¥4 (Fritryeiriziviesy
B4 %% it

RECTARASE RHEE LD B L5 -7 AR & 3.5 A0 SR ﬂ‘i&ﬂi*”

FHA D FAETGEP A B (- )FE [P HEETGED A B E 7 H#Es =
3 fignm = e
BHEGLHRFEARRT L BT (FA YRR AR LT R R R
BEjpisex-Y%¥p  gmapp TEJRE2-FEP CRIPRB A&
TR E AR EZ R r R TRk TR AR A2 ‘Ew«x%ﬁ;»lpmg v op AL B
RPFPELLRECETAN B A L R L
BaortpaybpltByEnpy XY B P AT B iﬂp\ﬁf‘ﬁtﬁ%ﬁo
1’}%‘?"1%_%0_{1522\5%‘&?‘;‘" AR wﬁ% o;«ﬂ)ﬂﬁ&}m;gga#\zjg
e

S
Ry
= law

E)“%‘?‘l%’]‘é )E,‘i’—ra'$?§

o |3 o 3 de

RN A A

2 % e

FREEFTAR B2 ¥ L ERFARE23F
EEMAPREYEP P E AL L2 E|F T CEAPREFEPFEAALLEZPTAALE
FTABE - EFEP2LALEFTAGE FAWE - TA W B2
PEow - FEp (PEP )RS bR -
AREZEFARE BRI HELE (N oA PAEZEFTANE BRI HELE|PITAALE 2

170



http://www.selaw.com.tw/Scripts/newsdetail.asp?no=G0101073
http://www.selaw.com.tw/Scripts/newsdetail.asp?no=G0101073
http://www.selaw.com.tw/Scripts/newsdetail.asp?no=G0101073
http://www.selaw.com.tw/Scripts/newsdetail.asp?no=G0101073
http://www.selaw.com.tw/Scripts/newsdetail.asp?no=G0101073
http://www.selaw.com.tw/Scripts/newsdetail.asp?no=G0101073

PWAHEL 2RRTEFEALBERT G | PARSFLUASBIRTRET NP

x5

24 2. 2t o st 2, N
& =X &= & =X [

= F 2 . . , P
-~ BN EFRAFEZ ooy F2 4 -~ ARG R E 2

MAPM R T By 0 KA RE o

L 2z AAEFZE | AAEEFTAGELPE  BERE AN
EFAY FUHRT £ F P AL R
(<) FARLF A iRk LD g4 2o e AR LG REPF r&g» &
RE £F g PR E R S AP FLFATE o TR
2o AR EEG RESP G Lo PR ARSEARR] ) PRz e 3 E R
My R P G2 FTATE » kv BE R 2BED LG

TR AT P ORI 7R
G AR T R RP 3

.

M

E%ﬁ%«

()Rt 2 FA&
1B?] %i\ Pt E p Y R Ep
Frx2 L -p@gw o ik B d IDC
(Interactive Data Corporation) ~
#,1 ¥ (Bloomberg) ~ B %
’L#? Fraltt A - S Rl
- P ¥Ep2 1(*”% Teldfs & 2
T%* FAVER R -FEP LR
1321?'J,i:€$°%’i g 9255 X8
e i R T Mm
B R R B AR TR ST
H2 BT e H R R R
‘%’. e ? 4v€¢i€¢3‘4‘ P - 3
Pk Bz 1A é%@w‘?*ﬁ iz
;z,j Rl EE N P aHE R E
i B2 P Eips
R WEA b2 BRI AR ¢
Bz 2T HE L E
2RNESAPHE &
FhFo b pgm
= L - pFa iz B d IDC(Interactive
Data Corporation ) ~ #, # T
(Bloomberg) *72~ 17 £ Ap M E X %
b2 BT R R G HAE
AR S R It W]
Pt L -opraikBd IDC
(Interactive Data Corporation) -
#51 F 2 (Bloomberg) 2 % % ¥ &£
PR BITEE B E o
3P E T EP R R
L T AR I ok a

[

=k

“k J‘-\k

[ran

R

1

“/
*u M

AS
)

171




FPHTEE 2HRTEFIRAEBIRTRE | PRIAFEARLZEBIRT TP L W

*EH

VE X = P .
% =X E < =y g2

Bl FRERECETARELPE I AP -G A I ETARELPE 22
k- .
¥ 1o

L = AWE > UPFEp|F - & %

\.
-
e
H»
W
=)
B
|
lond
kid
%
E -
W
L]

(\s
e
B B
S
Vi

g
BN
=

#EH =2 L L3 XEEE = PR N N A W FA - B VAN 4
SRS & N0 S W F Y IATER AT P e o PR gt
MEHARERACL FAHE Aot T e
LR NN TR T Rk Nk
2 APAEEBE L AFAYE
VAR SRS LESS 3 )
Boo dw T O NP E D ATE R AN
—:,J.gg::)jl;‘so

$o0F |ERAPENEFEP LT - FEF oA |GEAPRNEFEp 2L F - FEAALEEF
PLEAS I F L FRE 2 PAREFXFZRIEICZEFTAGE |24 5 Aot
EFAWE - 3R AR DR

SRR LA i%ﬁtli‘.‘;.ﬁi‘ FoloeElrTHr a2 iAs2z ALl BN

L) R B M ELE S i % = 98 AEHZ B EREPRNY FEA|MLE R
e PR AL Az pdes ppoALL o RS TEW 52

AR "
ML 2 F o

S rIFRRELFE R LS Y I 2.

S |FE ARG s AR AR FE A RGE G A A AL A AL TR
FAFRIREL Gik o L5 E FA AR A2 A DHRFE GRS 5 A e
LA dp T A & TR AR £ AR R R C RS LTS AR R
EARE gt bR B R E A Pl L BIA R AR F A FERIE|E A f Y
ARG P  FE A RR R 2 Afed o A R TFE R AL [SA 2 F o
AP e EF YRR 2 B SN EFEY A AL B
WREA AR F AR SRR ERITREN AR
WAL HARERE i & ¢x3+§ﬁfzia&\ii;ﬁﬁfi?§
AAE L ¥ A O Al I AN CES LN gg&gg,\"@ﬁ—,;\; if
B G N EIFRAF W o T e p P w%é’iﬁ&ﬁz%.&%%;: w3
FARB KL BPFE S Ry BRI R £ GG
BEEP EEERAT T X FA o Tl A F A o

= LR - L2 [EEa

$- (AR EEE e F AL R EAR R - E (REALREA G REA F A P A e Al R
e I SR B2y TEMA AR R s | B E 2 £
R R 2 F O A AR E FE RS U F AT
B2 EFA - -

172



FHAHEL 2RRTEFEALEBIATE | PRI URAERIRTRETNFF
£y
= = E =X i% =
FoLaiE|gEA gk Fo A EIRELER
- 5 ZEAPALBAE A o by o LEAPELREE Ao et A A LR
B XEBE- E > r kg FFIREFQFE-EN P HA L FEE 2
FE kIR E B ALL e B F FiE kB FPEALE S F A A BTN
&ﬂiéﬁﬁww&ﬂé‘guli B R ERE R 2 h T
e e E L M O R Rk REL
;@E"iﬁﬁ’wﬁaié*’ﬁ
A AR S B
fﬁw%ﬁéayé;ﬁﬁﬁ L2k
MRS AR SRR L
HHEpprz =2 RE A o
FIF |REAERLAR BEHT S A B FIT 2 F L ERLAR REHT CAc B[R A A g%
FEFBEEFEYE A A2 - FREERLFRE 2 A2 - |FRE 2
MEPREARROEEMAREAL R wjxiKMﬁ’zﬁMWi;AL%yii@éﬂ
2 - RR L e e AR A2 - N RRAZ cTA|AF

Hizg o FEAENEE A R TR B R
PIZFAERTLHEULFZHE 22 P I
W< 4 1\ .,’ ,:

THEAE A ERRE A R
RO SRS

Fzi Ryl $zLi

W&

T

o RREROFAREL RS GG oA
;96»%@%%PiAg;¢¢ s
#

#

~

w0 #51% 7 3 (Bloomberg ) #74% &2
%# z}gﬁ‘i{ gﬁq:ﬁéﬂ%';‘%’ﬁr’é‘
P2 P~ 17 ¥4 F 3t (Bloomberg ) *7#

PR +p AR (E |2

o g Bl g g IDC 2 Hk 2 o bt ik PR |
(Interactive Data Corporation) #t WS P BT 2 i | B
Bz g 2 o dothg kB H &L

gg—_ B EF‘_} ) E]!J 1] &i ) G 2 11' fé‘ 17@-__‘%?
oﬂé?l—‘l’—'gﬁﬁﬁ;ﬁﬁw hER i
7 Rz ,r}\?ﬁ%_{’lj %ﬂ\}\ﬂ;’i

FzLl-i|dirs 22 Fot-FlEws 22
POy AR A E AL EE (W oA |- 5 L WA A R 2 fie &~ &%
$(C)F REEEE L LEA) (2% FlRE =24
i’]?\%”}’é 7
A 4
i FoBFE) ()R aF 2P ATH

Eo4eF3 M2 LA ApMAR T ¥

173




BWAHEL 2RRTEFIALEIATR | PRIAFIARERBIRT R ERHFL o
F5H
% i i = e
LI X F=LoiE B
F My ARAARTRAT AL 22 AT o e & &R
AE B FAZ Y Fein bR FOARG R
B R EEFT AT AERS S R LR X0 FHART
% TR RS
e R
F=LI e $zL7iE|we
Azt TR P ASTRR AZyzit - TR P FARILRFBITe F o
FES S ER S LR RO A & N L R
-z 3t o TG -2k o
F=LAaE|d%p FoAAiE|dp
- ARNOP EF EPEL pAzd oo - ARNp EREPAL ARz pAtd (AR P £
3% o € a2 pA
4% £ PR
Mo F o
- - ;

%L R s B i

25 &5

174




[i807 ) G

SR EE 2R T B

K e

CAPREAN B2 BRI D P esp o ¥
ﬁ&ﬁ%@% RS A & ]
YRR £ A TR AR

VR £ R AR oY PR
BERTEFTERG SN AL
VSRR I A R B Y
THAFoRERAPE WBLEELD P
TR EL IR L R AT AY A
2 A EH BT Y Y &
Hu A s B amey g i
VA Rk B R dp T o R
PR & REHIAEFEREXS
Z A EE PGNP Y A P
faer A ety piEEi bk
B2ty Y pRE (~fco e Y PR T
EREGENY A LAY Y P
HiE &R S dosY AR &
FE At LY A dedi -
%Biiiﬁﬁ%@%$¢%%‘%
£ % ”'% > Bu Zlﬁ‘ﬁ’fﬁ.ﬂliéﬁf‘r/z 5
4%3ﬁaf EWA%mﬁii%ﬁ

by

R RS AT i FERY K

CARRE AR v T IE  P gk o @
%‘@”@%éﬂﬁéﬁﬁﬁ%ﬁﬁ
L SR IE PN L S
RN AR ERREIALKRS Y
BEAGTHFTEBLE N BASE
Jexc ¥ Ly poRY G 22V Ly 4
LHAFREE AT E BEEED P
R ET M FRGKFT A A
2 A EH BB E Y Y £
Hiu A epfpw@ey pg 2
VOREA ik & A B2 dpom o Y
RER & RERIAEFERIERS
ZAREE S EE NP i Y
pEaEe AR FPEEIFEE
z’g‘_,%-l-'é-"\?‘ | ] fx’*ﬁﬁ:of_g?‘ ;[&Au;}ﬁr:%;
@GN A £ v g p
i & @A HEIE S oS AT &
ﬁﬁﬁﬁfﬁér*“;\l‘"“‘ PR fodiz - F
¥prrtmEak Ry 2wl s
éhﬁvﬁudﬁgsﬁﬁﬂﬂﬂﬁﬁ

Tf_ﬁi: ,\}: ’—%_—’\’/\"43“74 ]Pﬁéf_
SN T AR TS

&ﬁh#?iiﬁﬁ LEEAE FRF &G F o
ﬁ*ﬁﬁ“%*ﬁ BERTEETH -
i3 fS i %= B E2

A ERGHE ¥ = % |PAERH

PR w2 pATY FEEPEB| F- (pEREw2pAIY EEp BiE|fes 101 £ 11

B oo $(=)% |- B2 o T2 pEERE
#* F E5
1010052267 %L
3,,,}£ F;}ﬁ&;&
FREEEE
FRIHATR
b AL o
Bl 30 iE =
LoHAESR
FThehkgY
F 2 oeg R
T g1 o

PP BEEp I FERER|] $-3 (VPRI BEEP T FEEE RS

Bed RY GPES Y Ao FH | % (2D ﬁtéf L BRI Y S e i

Pz FEa a4 LTl o Bz FEa L4 LT o

XEEI =2 i ¥ I xiﬁﬁﬁfﬂﬁ

ER AP R ARE B TR Y NPk AA A BFEo TR L REBE S TH

w*é%d%@¢7éﬁ%@wpw§ Wﬁg¢@%@¢7§ﬁﬁﬂ’ﬁaﬁ%¢w§¢gg

YA Rt IE R R g Y YA G EA R REY &R F Y

Y ki FH R R - R A L LT R L

P2k o XImY pEY 2 #OL R P2ah o X3V Y G2 AR R w TERR

FI o P R BN A L REET E T R BRI REET | 18 5 B

€%$QPQ%5,\W€;LFI@—; N ﬁ?—“;}ﬁ%@gﬁ,ﬂ” ’:‘%i\"ﬂq*’\r’"?‘;ﬁﬂ“‘* N ?4?3"\5’3?;15” 7}‘9?&??\; °

175




PWAHEL 2R RFTaGLAS BWREL 2RETEGIASL "
HARFRESH BERFTRESY Fp
%% SRR % .;Jz—'ﬁf;v
A mY Ao - H¥Ep b Y NN S W A
AT I AES S Y LA rmhg@gg,
éﬂ@@“s@%ﬁw&m;A@¢
WERELFA AL @Y oA
"J}%l(”f% W % »aﬁ mﬁ)\ »g’l_i_g' Fg_z%
EECPFFPLEELIG AR
iR P2 B t#coded B2 4 N Ap R
MR D B2 R T
¥ L i (2R EREHBZE? ¥ ik (FEREBEABLE?
¥-3 | AAEMBEFLEREIPREZFY o H 7 e % 102 & 10 »
FOOw 21§ 4§ K
F S
1020036747 H.
S BN W
Bp#EZFr e
$o0F  |AAsE-HPEFTAREKDIL| -7 %gﬁw—@a& A ﬂ”f$§$ﬁ
BB EBAE (- )RIF(E) RS S AV E EEICE S a,(:) F AW @K
FE GO DFHALNE G v d A AL N E G vd AR EFHESHFT SR F R A
Reppd dvdidz prind gu —,ﬁ’?iﬂzz’«?’;’jWi;é}ig;}? B P iRdR 2 2
SRS FEAPRY
LIRS W )
i o
FLo (RELPZEN - AEBSTE FLoif |mEEof gl ABgdE
PAM |GRATENAREFRLTRZF | A |\ FELPRNAAERLELZ P fe s 101 & 11
B GF R A RSEEL PAZ P AELFREPASEEL PAZ PPN | 2 PEEE
EORBP LA PP R 2ABEPE (SRR = # % %
SRR IR IME T £ f4 L SRRPETIMED £F £ 4 L2 1010052267
Fiue kit i T ki R st Tk
Fherd s s
FRIKRTR
L
CUIEUPARE I
T B EER
FThihsg
F 2 ong R
fE> 331 o
Fleif @ AAEGRTREZAIEIHN| Fle i \ErIAERTRIZAIEI AN
R RES S e i i AR S ey
oo |RASRTRY FARAP LAY F-o [FAERFHY FARAR LA RELF § 102
$C-0F (F2Pf (AP Fpes | B(-)Fk (2P f(FaMeaff) Amf (#1002 16D £
A BN AT B EXE *%%*Wﬁ$ﬁ%*%&ﬁﬂ*9“§€§&f?$
BTG E) ﬁﬂl X(z=xmgiz& NG e 4??%# g%:k]g] 1020040303 %
FAIE %) RH Y 2 2P0 S g e g&%m7WM$W LR R
REFEPANARBPN BEF T2 pﬁ’ﬁ*lblviuljé\ﬁ“a*”.g? ’E-%:"ff»ﬁ
Ruepedfi - remFagse AT AAAELS AP AR s IELy”%
EH ORI EF L X FHERLATAAA %&773‘1:& A B e ;J ,fg;u,\;,
HEE RABHABEMEGFLEZ B o
AFAGHFRERS °

176




FWAREL 2RETEGESAS PWAHEE 2R FTRGLIASL »
BEIEFREZY BERTRETY Fp
=X BirisiE= E =X BrRHiE
Fo [ AAERTRARLG RESRT| P | FAERTHIRLG RESRET (L EE ¢ 102
5 (=) i"'l"”'“r“ﬁL’i‘?l’i"\(ﬁfﬁlwﬂ]‘mﬂwﬁ‘ 5 (= )% "'”‘rrﬁ]ﬁ(ﬁﬁlwéfﬁl MR R~ |2107 169 &
RHEE-ERF-E AL RHEEEEW R RL S F oy o o3 oy
EFLT ~HEF T _I'f_‘l—a-v’f MR Ui TFLT ~HF T \_,@f:«fu St qpE S 1020040303 %
(ATRE TR B LA S NS B 9fw%¢~*ﬁ‘é~%ﬁ~ﬂﬁ‘,ﬁLﬁﬁ%
2R SRR FHRENL AW 2 AE AR FRESE W % T
Fig % ~h%%ﬁ~%ﬁﬂ4~@@%\ %%\iﬁaﬁ\%ﬁﬂﬁ\@ﬂg~iz; ;
BR AL 31{»&%’@1%:@_{;\%;{; BREAL S FABApmas e j? Al
BANENRE R Fink B B E R 1 1 A

w‘ﬂ 34 @Pﬂ‘%‘k‘a%f’u?\ﬁ‘r
BALLTE)EN(FR X7
A S IS I R
]‘p%ﬂi}_\%}"—fl N4 pﬂa%t\ﬁiﬁlg 3 5E )
T (PRSP &~ 3748~ 4
‘/75‘5%‘::_;~EP/’~~?,J}W\%§\EP
= ANE RTINS TN A
RER TR T SR )
22 (g 2h s B A SRR F I S B
LR R S AR I 5 |
R R ) AN (R
Lo R AR (REFELR)E
B 73 ‘gp%qh N EM e F
ERRE R R
%ff?'f*bfygg%*&g\ﬂ =5 E

T 4h

\,“L TR S BE RIS
BRI ) EFH(ER b
CETBR AP BE ARG B

FPARaEarfils 5 M R S ER X 5% )
LT (PR~ A5 A48~ R
BB KT LR F AR B
B~ FEER 0 d A SR b
AESETL R T At F R )

v

7
L
u

2 (g 2h B2 SRR G o~ B
LR P S-SR & LRI N NS A ]

TS BRI E ) A
T E) A (REREE)E
E&]w#‘%"‘&qh MR E R R
Tl w B RS T R FE_E
’i‘fﬁ’f*b$?§“*%h~"”él

(B~

TR A

g‘u_}—l%i‘(g i 4\5’1{3‘\;(;1%’,: .f‘&Hiii‘ﬁ‘%\(g‘w"ﬁi)?f‘;ﬁ‘ﬁﬁﬂ:
SPEERHOPE ST FEIBACHELEFRS EART A
RS NG L S o S BEA 2R FBEATAAMES 2
REFRF ERFTAFRS P2 XFHEX EFAENFEEIRTLF RESE)
AFAAHELE LG pEE S FUHRTLOF AL AR R R
23 h@sE) g Fraf 4 Plrsz iz Mpds ¥ =8 255 % -
AR I R R R N
BREERELE
5 -7 ‘*ﬁﬂif%%)%‘f@f'ggl()ZﬁQ” F-3 w2 FXREEEEE101E9" |®102£9 7 26
¥ (=) 26 P £ ¢ FHRF 5 1020034746 5L F(Z)4 |28 P &F#EHKF % 1010044662 53 |p & ¢ #H K F
B PN % 1020034746

R AR A F R
FERER & Ea R - S
B TRl

2. F b G X RS
2 FAE AR P &St A -
ATF| L H i E %,51% - TE %
b oo e RER R ﬁkﬁ’f-i
?}@]fﬁi;;’fg' /‘F.*J\ﬁxﬁ/\—\‘,s_

*

—_

(»x.

-

T S D

=

\})4, W

<5
(v oTE R

B
é&
e

TH

1
# /:1:3; ’b“?—’LL‘i“ T HE B o xE
2 RN A P B AR g (FNMA)

—

@
3
).
i
(1N
"1
i
).
N
B
"o

|

LR & % F AR RA R
EERR ;«Ml}r‘ﬁ%\» AP H T
- KR

ATE YOS ’I‘WIF{ L ;"/;?H;E]i"%é}
2 FARE AR P A E -
AT R R E - LR R
e RGO ERAREIEE 2
REEFR E AN EREA
ZEP GG IR LR

SNRMEeMTARS L X FHES L
FAAMGES ~FFATARER
FHEF G EFEI N AHEL 2
FAFETERRE “m“ﬁ%« - A7
ISR 3 S Ak & R

oo

oo TP oE R
® 102 # 4% 15
PAEEREKRTF
% 1020013928
FLdnigiT2 o

177



BERFT R Y BERTREEY e
% B % BrwHiEe
B A Fiee @ (FHIMCO) 2 £ Wik E % A F IR
@ﬁﬁw%ﬁ#EATémwmi LAREFEA B FE2 27 F 3
baki S SRR SRR B K L QLNRM G S AR
%#%%’@H%FAéﬂﬁ 2 EnatEELG RES AP
it =N BERTREFENAAFFLA
BHEE 0GR RES A EXFEE AGLEFEPASY
BB~ P dnagFiEL Gl FABERE2H L2854
#HE CRPEIRTOEERRAS RN SERET S SRS
FELAELFRE S AGEEF €T BHAIE S
AN AR AT E R E AR 2 B dep B2 4 AN ARTE T w2 R
E ) i ) A S TPE A R o
£ o
4o Bz 4 SN APM AR T I A 2 R
TP AR -
ST B ERFACRE CERREFLG R | BT 3 ERTNRE EEAPG G o F & § 102
B (- [BEECBRESMIFFEARIRATR $(-)F |mfEcfgrdwEwmpppLg g (£10° 160 &
EAELFEE  CEEAPG % B3 BRSSP EAwsaTe | AE IS
DU FEAHELPFET AP el & FBE 1020040303 B
U G RS PG RS P ”1?f*r%
EE N Sl ) 335 T $%“ﬁ‘;~§
REEA SRR K L - EPY ?jo >

SOf RFNE- 2PUEEAREAPE | ¥ (RENE- 27UERRBFLFG | A § 102
(D% (GHa20f Sopr22d | $(O)F (245 2 @REF2PF rag (£107 160 &
1 > 1 Iy 2w A= e N 2] 0% 4 e — N . I S T )
2}?!‘%\1#&'2}5’!’%3{&5@8}1 A2 ijﬁ’f‘};)’%‘?ﬁ%gﬁiﬂg\i—l—, F K F

s 1020040303 55
grEE2 T
ERF A
& FEPEE B

ESE

=)
o

ek £ ¢ 102
F(4)#F Ema P WagiEA (#1070 16p 4

s | RS EERE- 2P ARG (§&
7 & %
*) H2F AL gmFEn |F AKX F R
=2
¥

*ﬁ;}f’lpih LR N P
e
R

?

7
BREAAEETA
4’;:’1_;—

i

1 > A ) f‘ :'K ,.%“ ,.“l N T fP —L"E; 1020040303 ?;ku
BLF ALY S RFRE- 20 o3 R P Geg o g B L T
7R TR 2 AR 3 FALE BB )R AR PRI | T é
SRR ENC L IO R DR Az Lo ?T? ;ﬁ/zJ %
S PRI AL T2

S REEHRO DG RS A 7 pee £F § 102
) ZR#FEOPFHRLEE P ERELAL #2107 16 p &
EEFABGLF A2 L o swe s w
1020040303 %o
grEE T
FHRFRFEA
£ F B
T2 Bis g

AtS EAE o
ENNS - 3 HEF (A) IF (LT) H % ERN 73 HEE (A) 2% (o) H 5 el it o

178




e 4 %-Pﬁ‘m
EERTEEEY AERFHEES
= B33 = Brw e
( ¥ ) HEE (= ( IE () HEE (S [ BEHE

P11 |REAR s

2 [AAEARULERE ET AffE | F2 [AAEARULERE 0T AffcE [fep 102870
2 Afe s E O A A B AT € 2 e & A,\Fj’aiﬁ"ﬂﬁ, EEFE(8B P EFRERNT

PAPRE AR E O P2 BEE P PAFRL SRR 02 R4 |5 1020024406
B R A R AR (e PV
BRUEZF - BFEpTAFL A BREZF SR FEP B AfLE |2 7 FARE
ERAFZE REEE 6L ERAPLE BEEFEVAIPL SR T G F
CBF LR FREVIFNL AP SRFEFRSPLEREFFNLAY MR E R F
AR EZ Y oS pyEpH WG NHEZ VRS LBYERE |2 £ F B
Sz o f ME S iR Ape s 8 A Az o} BB B A BT 0 AT R
FehIE R ASTE D PN ke LRI RGN PR EE S B .
Gyt -FERT2Z L2 0 WP TN PR R
B TITE Py
S |fEkmey “B ZiB@EERY

$o3F (AR Ep Iz pAr P EEA| B- |AAEARZZpAALpE o £EA|lLRE R RE
TP T PR WEBATARED F 2R U F & i Girine s
TFFRSL e Ja%-w;,;z»s THFHPERAP SR gy R BT
S T LI T PR F oL e g 2 P 2, e £ R
EWAPHH W KL F z&«a% ¥ RERFREL PGB E | R IS ER
S R L AR R B LHEBR T E BEMEFED AR IT LK G
PEYEDLRY v gz @R Fow e ’%‘iﬁ bR G e EF AR
5B Y e iR s AR S RS SRR xR k3 2
P AT FEE EE R E F Mﬁﬁﬁﬂﬂ i '“”‘?’ﬁ"* £ R A
CEF R R FERL 2 A - 2 ANl A
R FBETAT 2L FRE i LRS- S S S ?"”'ﬁﬁ =
2 pmBE e A @RS ARG § o e I o 7 T
M B AR AR PRT ARELEEY P L ELRE G
eI L INY. BEPRE AR ER Y
N T R SRR L 2 T
AL R %mﬂe‘g‘%—%é‘-ﬂfﬁﬁf’”ﬁ‘? 2 KR v R UAET G
BT B E LR R 2O PR BT R
o e AL o § £ AR E
2B KB Y L B AR5 R e
2P R B AL X R R

PREIREPE ML ey
IEL;.‘.‘ iLLG

FIEART BEERG A NEL AT A S A AR RT BT AP -

179




[‘ff]'ﬁ“‘"'~] ﬁl ’H‘§% iiﬁ-‘fi*&uﬁ Aiﬁﬁkﬁ*k 2L 3 gj‘,;:: E e X

I i

FWRHREL2RUATEESAS
HERTRPERY

BWAHEL 2RRTEESAL
BEEFTREEY

B % BraEe

N

& $-iF (=&

L N
!
%

>

;
Iy
o)

=)

AAE AP RAERE 2 E | FoA  |AAE R AAERECLIE &R

&% £
> [ SR
i%ﬁvnu;;@ﬁ ﬁ%i&ﬁﬂt%iagego

AROAR 2 G WREE 2R
Fl =3 AIF\ e\ PF_",‘;\;}';;??'S 2

TG L

REW B hEL s £

REma | B4R éfﬁ%%ﬁ.ﬁ+ﬂéﬁ é;ﬂ

PAVOTHLIASS B2 T Rkl PA o H B FIREL P %iﬂ&égo
e

FAIA RTR GREGAR RO E A FEIA R R R REGAR RS2 A S R ATR 4
M2tz da g3 TR RS Me 2236 A3 FHRIEEED (BARKES 3
PHAREP I ALY BB PRAOBRE PR s
Z-FEP - - YEp o

B EERMP S RELAP SRR Lo AN SRR TEY ARk L R Y
AR FoRFET AR ERF L L Kﬁ@u?ﬁ#iﬂﬂ<£4£éﬁ$$ﬁ§¢$o
FEPRAT L @S AW | MzPp  ERELEL ERF 5 -
EREALC ERP &

in
b

rREBF I $ziE |AALRGH

s
I
)

ARAEGEFEPAE R k2L Y| ¥oA
FARR Y A i p
Ar B AR R g B R P A
ERSEY T RE N EE S
FRaIF - A RIPPH L2258
HAEF TR ERREF TR
fEm AED AR EFE TG A
WIBEPBERE DESEFARE
BHEH L2 F L F ARSI ARG
HoERPRBEFP (FHXER

AREGEFEPAT R 2L Y
FART Y Gl e mEEp
Aen BB FERE o R pA S
AP RBRFLAAER T B NEF TR

BHRFPEFE2XFEHE
AR e EAMEFFY
%é@ﬁ&%#%ﬁ%ﬁﬂfﬁ’*J
BYFEHS  EBFEFEF

BFR2 cFAFAAMEFFRG

&ﬁﬁ%ﬁ%aﬁ@’ggéﬁ@%ﬁ

BOR e Bt

ﬁi@Lﬁi;‘nﬁEﬁ&5$%) LERECRBELET L g AR
ZARMEE e & F €Y AR i Ao (TRE e o
e o

BT [AREL AWULERORANUSE| N |AREL AWULEE-RAGUC F | L hiTE S
FEFEH L‘:‘&&7—Ii_—j/v\%J;}lgjﬁ‘j§IJ R FEE e T kA %"ﬂ‘é’%f{f??o
EERI )RR TR LI $EEE et R B T AL LG
1 - 1;:§£i/’}ﬁ ’]’g(mk\ﬁdwlhnﬁﬁ Ae 1 \ﬁaﬂ|]§ i

EAgS

)R F AR A AR kA
ERAE A SRR WSS Y
g‘%?f;iééfi'léﬁﬁvﬁg’ﬁﬁg)%

L ERE Ap T

T

7 e 4

£ FBB2F T ¥ i %Eﬁﬁi%ﬁ

IE %;&’?' I“';‘ faf,,ng ﬁﬁ

R A EH R BT

=]
o
W
She
3
¢
iy

180




WLk ES 2R TG EIAS PWAHEL 2RRTEESAE
HEEFTREFY RELFTREFY wp
iE =% BIfsiER i = BEHER
FOGOF |F2? A HRFBFERELNEE | FG)F A2V H BXFRBEREFNEE (PAAFT T
SPBRNELIEY RPEE LG SPRANHEIEY FEFELRE
Blfte s T2 Hark 0 s A d Bl T2 F kR 0 0 A el
AABENERPTAFEF 2R AABENEENT S A H
Blggte ¢ o FTEEE ST 4 X2 HIEE S B R E R
e Rpy ¥ LEIPAH L ”"Aﬁ BiogRiw  EFe5R
E2 A A B L o NP AR TR RS2 o
$7#F [2FXEHr2Y ¥IE |REEIEr2Y @
%373 EE PRI TLEAXFRELS EIEES Y .fgﬁé\ﬁ%g_géiﬁi BFELE |FREBFITEY
L PR A AL s ﬁ%%ﬁ’ﬁﬁﬁgiéﬁﬁ%ﬁo AR
200 |ERLPRIAAEEHFULZEE $208 (SR REAREIHFIUIZIRI REKITEY
g AR AL LY Y 2 g RAETEAALY Y (A 3
2 élLB%F"*’ang FPPF A BRI ié‘iﬂﬁ“’“f&@_ﬂ ¥R Rt R IR
B PR Y g Y R P A o R
%@ﬁ;ﬁ—%%aazgoﬁg@ﬁ. FRALL K- FEp LA b oL By
Vg B R S 0 P AR B g AR I P AR Bk
*{f—rvr)’@i&—z ‘F‘?ﬂ?%"\F’“F&,ﬂ? -*{‘f—r,qw,f@;i&_:/ :Eikpsi’.\;}ﬁgﬁ‘pq
TOHNOREP D PR R R CHAOERP L M L e 2
EIm P gerho? PEA BTY B PR .;ﬂ ‘fvé@E£4%*@%ﬁ #
éf MEEEpY B s ER §$@%%¢mkd%%£' Sl
PR pEARY B AT R RV R AT #&VE%_L
é*ﬁ“°§£4mﬁﬁaﬁﬁfﬁ* §$ﬁ*°@%4mﬁﬁm%téﬁ$
U A Y PRy pRY E e e g pY pr H A Bt Y B PO
VAR HAFARET bR PE YR A ARE G
CPEHBEROP L EHILP S DPZHBEROPNELEIT NP L
LEGHTAY AL SR FESPFT A RAELNAFE L
VRER A B U A M BT VRER & B A S B EE
RYpEE RV AR A L RO pE Lo AR EA A G
2 dpm ok AR RIERT AL R 2dp oK R A RIERI AL R
FWHR 22 AER 5GP U FWHR 22 AER S o QI 0P g
VREA Y RER i A AR F PR CpEA Y A AR pE
BEFERE B¢ B o Rk BAFEHRESFEY ME fco 2 ?
FAMBFT ARG Y AL MAnFZaRGE Y AL &
*@%$B455W%ﬁ%ﬁ#ﬁ@ WY P S A RS HEE S omY
MEAOE P £ PR A X Y A e EE NS 8 SEE L
%1ﬁ—%$ﬂli4ﬁﬁ%@%& k- FEP LAY By
I ALE Ko AEEPRTIR ERBIAEL S ATE PR
ﬁﬁm%m¢:i3ﬁai1§ﬁ? ﬁﬁé$m4:1;§g; ERT
MPRFAE E BB TR k2 A T 4 MR T E B (TR k52 3 7 Fud
FERY BT ALY B o %iﬂ@%ﬁw%wxcéﬁékﬁ
A& - FEPIEIEaEELIAE G- FFEpIEIIEaegI AL
Begom Y g pEE Y Y g By pEEy Y
PR FAYHFNERATARAL w&»x;Ad%%rﬁ>ﬂzkg$
2 Y g P Ry T 2 Y I N P iR v A

181




2

B AKEA 2BRT G AL
BEEFTREEY

P

i =% BEsE % = §
oY A AL S pEE p 2R Y BH AR AEE AR
SRR E Y 2 H g S HAE Y g H i o
W ME LSRRG RELR w ML S ML P A
% = 78 AAELEARFEE 2 Y B %= I rAELFAL I RE 2 Y B (R EKITE Y
EEAPNE L T2 KA LG ERATAE LR AAEM LR (FABEY T
L°@%Lﬁﬁ®&%éﬁim%i% i°@%1ﬁﬁ&&%2@im%1%
LGB NP AT AT AR TPEE G a7 G AT LT RR
%;ﬁEW7@&wﬁ%ﬂ\ﬂ%Z§, %;ﬁﬁﬁ7éﬁwﬁ@~*”%1ﬁ
REFRE =2 Y o pdpn AR %»;%ﬁw7@%‘%%fé$#?
%%ﬁé;@?%ﬁﬁx@%4i %ﬁég;#?ﬁﬁﬁkdﬁAf
SRLBAMBZ=BYFED N B SR ZHAMB B Ep P oK
PR £ & L3R pEA o PE £/ L08R gt o
$oiE |RRs2Arga sz $o |rAs23rpas
EIES ) AREF S GNP 2 T ] ARER AP I P s W T |fe £ RATER G
TRAEFREHE T AAET S AEFEBHE - AAEI I PpA | FABEY T
At B EP P Y A SRR LRFEPP Y A LA
Lz e pRRBLFITERL " FRIMBLFTERBL AR
AR R A2 A A4 R L 5Eé$@$%%kx
EEWELLY MY a2 pAd A A VR A2 ¥ pdAed AL TR S
EEWEE R R 2w - p oo B Lo p oo RALEES
HAERFPHED RS2 [ SEEUNE S LB A U ~%§M4
UL o 3 E W2 % F R E =4 h2XFRE LA R~
PAAER A A RE A o2 R %%%iﬁvu%zkofﬁﬂ¢%ﬁ
I oro kM X FEE e 4 FRECOJALFE SN2 cdceh g
PR ik g RE ST M R M ilf%mﬂﬁﬂif
Wu R R R fILYE S A L3-8 Ny
.
L1 (2R E2F R $1iE (2R 42FA
ENE Y %w * (% 5 4 f{ﬁ’%ﬁ&f#»{&:%i ENS) 7 ) E?}?* (# ’g‘:}ﬂ’ TiTNIE_’_ﬂ}é‘iﬁJ]'szi fe & B ATE K
FEOHE |Frict Lg% )e FCCOF [FwrirEgi)e FARBFEF
¥Lix [*RERELHIRT ¥ |PAERLBZRT
$-3  |AAERAHZ- RIS AL $-3  |AALERAHZ- R fie & AT 4
F(Z)F |HEEEZPRERY 5 (=) FraEe 3o
P ¥ | AAEMBFLERIPRZFTY o [REBKIMNEY
EIGDES BARE o
¥oof AR EE-FPETAR EMRTE %= 9 %é$ﬁ—@ﬂﬁgé&@@%%i fo & B ATE Y
A %}’.@’“F&”,/f’il’ﬁ%( DE k'a’“ﬂ*’“’fwﬁ‘;( DE ™ FARAFEL T
(Z)H)E=72 % %F‘j? ivd A & f (Z)%2 5 (A)EH7 4 1z ‘?’33** i
Eho BT A MR G iod KEAF dARAEigEd Hv Lz o
LA - et R O
FL-F [REALBf-ABaFE FL-iF [FER2E - -EBoFE
¥ -5 %;A@%ﬁ;asﬁggggﬁﬁ FoE (REAENGELSPALAEETEE | RATR Y
ZFEREN 0 GRR A Z GEAT ZHERREN G RET AT OEAT (P BI72 o
BTk FEEFBT AT @?%’vﬁwﬁﬁﬂw1“
% -3 AEGLBFTRITAE A o ETD D % - AE2 BATBITAP A KEAP |RRAKIT Y

182




EWAHEL 2RATEGIASE BWAHREL 2RATRGIAS

BERFGEEY BERFREEY e
BirisiE= E =X B EER
5 |FREHRBEEIR R - SOk P REREBEAEIL Y - |pruie -
EWAPE AR R BATH IS o0 |AAA2BE-ER (AB- g3 E |RAEIETH
(23 AP EHES PR MirgRd o F(E)&x |BRE - pAREL2PAe) 2 EF o |FFARBIT2 o
EEAF2 Y Enpta Lo |Emad2 g ABAFE
ERAPLRBEISE ABEM S AN |EmAPLEREEEL 2R E 0 | g hATE
AL 5 THE KIS H fodz oo RTABITRERA T EF (AR
E2 g BT & 6 TIE

wH

= i ££#%$ﬁ~ﬁﬂ‘iﬁ*%ﬁ ¥z %é%%#ﬁ~ﬁﬂ‘iﬁ*%

REFFPHR/EGLLP L gms | F200 | REFFHRHER/EGILD D L 400 | & RATE Y
Eé@A*é$7*§’Tﬁiﬁz AR AAELFA PRER2P (ARG o
FAFMZEN s Ve F 2T FREZTAT ML ¢ ¥
ZAEEE o m%é&ﬁ-?#ﬁfgwg B2 e S A EE o &
BT IPLG EF AR LY B HEIL G R Iﬁiﬂ:r?ﬂ,*c:_‘ﬁiiﬁj\
ARE L RT2Z P A RGED ZONY EARE LR ER
P2 dpm e fa e TR EF REIL NP2 dg Lo g2 T R AR
§ o AEFRPHEILEG ML L LA EE g AEEF ARG MELS
ARG WA FEETE A AEGRTIEESARET A R
*é$ﬁ MBS AR T AAETAF MBI AR F BT
AP B AR ELLE AT G EIPNEIERE S ST SETE S TR
\T%E'1’° LT%E"O
RERFPRIrRERTREEIM | $-00 (AERFHETRESRTLEEANE RERITTY
Rz B Aphli2 £ AR AT AT Rtz B jahis £ & AR ST (P A2 o
L—W PRAAMZELSZRT AL T L_Eﬁlzh?p#ﬁl’sg,éé‘i*ﬁd?\’fifi
#EEYRERE RSB REE BERY REFECRXAY R
#%a#§%%$%%i¢fﬁég $Hn#?$é$%%\p$ﬁ%l
HEWME ST AT AT Q2L KA BiEAENL A FHESEY R
FTHESEY RERI AEREH ERrD AERE L
WA -
F | ARARFTREIIAIEI AN | Fle i [Fr AALETEIZIAIEIAM
SRS St a R d | Té&‘i%igﬂx%y;f’m
B AAERFTY EARRP LD % - 38 AREP TN FARBPN A/ RS- A Y
OGP R(zHE TG x| B(-)F (B P R(FHL P E P (2 ) KT
R A A b BoEHELPE R ESP G L (B S
URLSFFE)ERFX(FHAEEE BoPRE)ERFH(ZRMEER |PIRFTHRA K
PR 5D~ RE Y 2o TG g FEIRH 0P F MR & TR GO
REFEPANARBP HEF T2 FEPANAREN FEFFL AR (S L PR - @
RZELsRefGFE - RemFTAES ERedFE RERTAEL L IEC B
EH SRR ELRFRELATAAA CEREL R FREAATAAAES
S RAFAFL RS F R EABAFELCENEE LA BAT
AFAREL RS 2 AP EEH AL EEE .

?%%i%a~\§&%ﬁf%%y
AE(GHEI ﬂé¢)€ S
AEZ2 PHOBHRSAFRIFSF S 4p
M2t s &34 £ (BTF) -

>
™

I

ARERT ARG BEE BT % - I8 AREHTWORL G RES 2 HE® (S 102 £ 10
FARBN 2 RRSF FREE X FCOFK W3 RPR(ER 2R AR AR~ |"30p £FFE

N

183




& W

HEL2RATEFEAE
BELFRERY

[ g
% =X

B0

e 2o
% =X

P

d WM%}&T#.'—:%T#F E\‘]‘} 7 f“@ _%,:F
F %

é%%ifﬁ*?is&uii

;
ﬁﬁﬁf'}%%\ CABAREXEERS C£R
FTABS L LR FREATAAAS
F2EFRENFEET LG BES
B)ordegsFEPa PRES
BRIV ANBEFIHIINGE
FEPAA Y AR IR M2

A S F TR (TR G2

wEﬁ

A (ZATEA) r"y"q‘]z&$

%é&%~§ L B TH - (F 4

e ETF ~ 1 15 4] ETF 2 3¢ B o

2 % 4p B 4p ik 2 ETF )-

%’“r#;t'g‘“fa l;\ﬁxﬁfﬂtl 'J'-i:f:%&,
ﬂhlzzﬁ Fpds ® 2% %m0 i

(FHRF2 %J—-br'é_ﬁ;}&“;ﬁ,ﬂ@%—)o

s AR T e lE iR R

BR AL FEABA - PRAT ¥k

Si s EHRT BT AR

@‘ﬂwﬂ?\&@’\%%ﬂﬂ\ﬁ

LR E) AW (AR bkt o

f* CET R A PRSP R

[R5 R R T S %)

L (B Pk GER AR s g

BB KT L R AR ARG B
L)

B FERE S ud LA K

I3 AREIEY RS CIRC TN

2k oy

Z=i

(325 B2  RRF I ~ 2o~

TR LR RS T

RIS T E ) A EN R

LT iE)He (BE)E) R

I Sl ?p OIS K P R i
Tod @it [_Eq &) ,}-}&T?MT Bz i

AR

’?‘F’?ib ?«g“r*ﬁu ?Lzﬁi
_ ~ ~AJ|I§]€~

‘“W‘ﬁﬁ>5$\iﬁ2§$\w
Ll 4\\?’11/%‘_%_@1%%\]@12‘1;%_{_
LERS ARTAES LS iRy

- 5

PEEENE
1020043596 %
#1103 & 3 7
40 k3R
3 %
1030006568 .
& F 103 # 3*
3L p &
3 ¥

> 4 -~ 1103004655 &L

EEREEY 21
LR
HF -

BRLFE RS L PSR
2 BRI E - R s
2R 7d[§§]wﬁ\§*§; SRR T2
'/32 B

R LR S ;}f‘@]m;fggy_

PRPEEEEPAS T2 G

RS E - LR L o
2.0 L2 ARG S ?ﬂ@%

52 fngrEtkprtaasy
PAEART 2GR Jg\,ﬁ]g;r_k

% -1

EXEDES

M
%@%@ STEETE
: 1020034746 %5

“WﬂiH&P'%ﬁ@ﬁiﬁg
SRPEZI L - AR R

Pl ed- L ¥ sl o
2w AR 2 R R RS
IF‘ jz');i“ fﬂglg_}%i‘; & FK‘J' 42— o
PG R ERPHEIE L - L s
PEEREER LR

R Y SR R

it
=l
i
By
a0
0
3
- Ry
H
4
ETS
°

J? ﬁ—:r._j;_)@ﬁ L 74
*EE 1%‘—%1‘#@3'-&@— «L:sé..&uj o fe

£ RN R AR A ¢ (FNMA)

fie & 103 # 3 7
31 p &R
F ¥
103004655
S AR T
» PP &
LAFI 2 =
3: o

,4?7.

184




BWAHREL 2RATRGEIAL FWAHREL 2RETREIAS

iF = B fSiE i% =

BIEFEESY BERFTEERY o
. .

BRRT 2 G R - BN E 2
TEBIL L o E FEBE R P R B FT R R R
Forn g (FNMA) ~ B 20 oz i ¥ 4 2 i 2o S "%?ii '

ii%ﬁvﬁ#f&#ﬂ
7 (FHLMC) 2 % Rsc i 454 § 4 Farf s g a8 mge 2
t5 & (GNMA) % 48 4538 7 & g2 FIEE LA o
2H AP FHA S @ EL ﬁﬂ%%’%*umﬁ BES AR
REFAZEHEE LG o tA P FafnadgEEZ 3 BE

A -FAp gt Ensadgs
ZHEEXFZRF AGEBEE AN
A EHFEIH G2 2L
B2 FHALBHEAFTE -

dod ML A MRS B R
TR EH R o

Fook |BiERS MRAREY - 458 37 H fe £ 103 £ 3 7
SRl it 3k, Bl S L, Bidrks 3L B &% ER
FEAEDHRLEL A RERY ’ "
Gad s E TR EARY TR 103004655 5.
X R R k8 oapicss
r§"'{: XoH
fs A% =% IZ\'P?;’;
7}&‘0
R SN ESEF VLT o e b H T A
P& BES AR PR PR FREFL
Fej fsEs: Wm%*a ??1# BOE - 5%
MANEEL ARREBE ALE ()50 5
g Al g4 Ir’g.g:ﬁfd% 5 et
iéf 5 Bz g B A R éﬁ’-fx']
XS
he ML AAPM AR T D LR

LAY L

¥-3 |RRIY - AREp R PpAERZB? ¥-3 |RPIYoARKEp S pAER=BY s 102 £ 10
FOOFE (IR FMTARE L RTHERY | B ()X (ﬁw’ﬁwféib’ﬁﬁibﬁ%930ﬂﬁﬁﬁ
WRte- #r(F)edhgndz PWREBE-E0(F)orFhgxwa2 3 F 0%
PAz2 B0 o LTS (2 ) pAz Yt ’i’l?% it % (= )Fc ¢t 11020043596 F
R X2 A2 BE A 22T A Wi BEX2Z L2 EFRNALEE |(SRT B2
BiE2ZFpAaZ L (F)e LWz £ FARBEZFAZAL (5)e
A b iE TR b 20 £ R A 1F MAT A
AEEFAGELF A2 =2 o
¥ — 3% RSN P2 B E R AERETS % - 78 e iRigIm o2 BRI AR AR
FOOF |TririhomRAEE 22 P | F(GDF [T AR RRAEE 22 P
N TR '37( )—m’b&?\ B 2o L o 2 iﬂi%(‘l_>##’t?” GRS
el TR ) g “ri) TR g
$-3 |GREBARVERAGZLBYER | ¥- |[GRERAFULAGZBYED BEFES
(A P FERSFRZTAF R ES | B() (P ERIFREZTAE LR ER
(7 )Fx2 M 61" - (2 )Fk2 v B -
Y WW?5@UK$‘%ﬁ*ﬁﬁ‘ﬁ§ $o SR ENMME S FEONARF (SR A BT Y
ERGR Il B <2 U ggigjiégxwiwfgw PAR O i

w‘..»q“_ﬁ?g*ﬁ.a\”’;\lﬁ.—#?ﬂ\géﬁa EHEEAEBE L ERTL S

185




ﬁ;gﬁtgg 2’] BERE u__-;,srvg_'] s
% TTTE = YT
?é’lﬁ%éﬁ S5 V5. G AR AL TA ThT AL RS
FARRLAF R SR ¥R 'A‘g’ WAIL e B A G R85 §f 5
HIZEHREFE Rl KR R I T LR
LR R R B LA § Tz A SRR A SRR 2 5 I E
*’E}ﬁiufi;?if?‘?f’f—iﬁﬁ‘f#_’ifﬁxi— BHEs&FEPARRT LS
STNITE B g
B “"m”ﬂﬁ@‘ﬁ*ﬁf AR TRF | WAOT [T @ @R AR T ok R b BT K
FOF (20 BEY REFAME LA F(OF |F20a0 @ RETFART LGP ABiTL ¢
;}:E\;,'%;\#Fgc B & ﬁﬁﬂfg;w FAG Sl P p A EREL T
MFUELEZEEMUE S0 fE et SR pup Rt
FRETHERTR T EE }3.4\;;,\ B bTRERTE LT T BAR
FRERtfSdsmNy &2t & FREALAERE NG &2
FALFA 26 £F §200 SR FAREM, ARG AFE AP LA
5*?””»’}5@%'{" SreT 2 AR BT o
PAR | RRE R LSRRI B +—1_ G T2 B K e (e £ BT E 8
BCOF (2AGTNART S (TR E| BCOHE (A G wfwwﬂwz% BT .
M3k CDS) > & il = T AIRE Ha4E ODS)» & il ¥ T A
Py PRI AR EEF P EHELR T 3185 A ﬁlﬁ;})ﬁ%’ s ATE A
PO FEFEASFRERS L EL - R | F (2K fohigiT o
A
$oH [RFvE- 2P EL PG (FHE| FSH RFNE- 2PE AP F (5 HA (s RATE Y
LICOL I ERE AR LS N A R NSO ELE BES Tl B Tl P e
S PG ERRES PG E)LY HLDGE RIS DG R
£ 2 EREAAE ;px WiEZ R LA FARBAR LS ?éf'ﬁﬁ"\*
AL SR E S A PR R B2 R FARE o NP A 7O
2P B BB S P SP 2R P FREE S PR
(e & %dp & S 80)504 (7 50 2 (deF & 544 5 398 750 = 2
Efﬁ~iﬁ%ﬁiﬁ’l’°\i’1‘°i B =g o & E’x’%@m%‘ﬁfi'ﬁé}i; o b B g e N
FERBELF AL RT 2 B0 FABB LA g R Y EE
EEPEEE - R e ¥ PR
PO [ERrE-mEAS R ERES e :%imf’“r”ﬁ* TR
FOEEOF R REERTS) LR E T E (G gl s) LA 3 [ Prdie -
ﬁ@%éQE?ﬂﬂﬁipﬁii’i ﬁ@i%%f\—\ﬁiﬁﬁiiya
VR TR T ARG SR A2 PREE T ARG SRFLT AL
R ;if)tjf”%’:‘fi— FF A8 7 )llﬁfvgﬁﬂ; L ;ﬁ?,«h_ PRy f‘r’""'é’x“%ﬁﬂ;
8o 2 Wakuames (e FE2 02 FAREERGFTEE (4o
FAERA X)) TE AL R FAERA KL BT LR
FERFLF AL L BT b FERFLFAZ L BRI b
FERFEEFEPASRT 2 B GERPLAE AL = E
PEPETRE - R fma b
BT RFNE- SRPRAHEAR LA | BT [REVE- SRPESEKRR P27 8 AR Y
F(He ) BELXEERS AT AAAES 2 ‘? F(Le)E |(F RS F RS A TAAAES 2R (P AR o
07 FACET R RS H AR o BALE R RS BRD e
PR (ej AR i) #EL & FAF Xi8) #ra
REFRFS AT ARAAESRELF A 2 ¥ ¥ XM F A
2 ERERALETAY B2 S AR AR TA R B
—ﬁA\Lijfyii;ﬁﬁé?é%%ﬁ ‘ﬁ/,}y—Lyjfggﬁigﬁi\E\;fé_% o
ARPELAFETAAR VT 2B = ARPLEFENRTL B EEY

186




& Mo
e % 3 =
S g
Hm, o) Mo
o a % 3 &
’ oy u\z\n JA A ol JA P«M .MﬂF o ) Krad
Has ES ﬂw.._r Em.‘ .,_,& .nT_ = M...Wl 8o 8k R
Mo %F e .mw DR i WO QL 44 %ﬂ/ ‘1\ .ﬂ* °
Lo Bt v 2n [ Ny i Yo in N pow
S W B~ po uww 2 4 a) #& o - o w ok *ﬂ., .
y N R ) ._ 4 ,,m “ I TR S - Qh n«m o ¥ . o = 2
» IS W I - < Y = SR e " +* = e N Y = | e
- ¥ YEF,4$ o= Sl éééiﬁ. 2 A R w#?wmo
el 25 e e @ el Wil - R gy N W 0 e =4 o i ol = = oz
‘| R b ;sﬁi,f,r s ,,,,pé;xar ﬁ@\/\sf”_ﬁe & = A_ww,, ,4?: cﬁﬂ\p
" % B 9 L 2 = e B *,AJ =~ M 2 < o 2 W o - . uw 2 2w mm ~ = z
I s H e % b s aN N Xt oo W e e el L s 55l
= s g o L e B =9 A N, wl Wi e e CUE WL g 0 A
> _ A N " s o= RN @ Nt & 3 x M 'S ik m
ﬁﬁﬂ% O %#%ﬁr@f o #.r;ﬁ@ W wem fec W +ﬂ,mrkxﬁ$
S s W b o o e S gme e N N o B W RN v A kL) :
o W uWM e P H P I N b e SR o o) 3 e S 20 B w B =
- vl X3 ﬁl IE ) el o S S e DK Mo .w% e ,_m‘u % %F ol & ,M & . el ml < ) s ?/nr
| B o e 25 s sy S T & | | NS Doty PR ol -
| ffme e SN Qo e % e Lo N el el o il R
I o B . M w fiol m,,— ¥ ol we T ™ @ o ~ o ap - T o
- [N hwar 4 R %“ - £ &f o | i o B o = =~ A = ' ww/ q 3
ad ﬂﬁ ,Ba.._ : ma H | ¥ ° M.% H _/m T3 - Gl .qnm— m.ﬁm +ﬂ£ %F ! ._.w+ Xﬂ.r ..?F =
e m...,m . o Hl WA ) &l SR %A a& ._ 4 & + 8w L m&. N Lb ol
W &t N) N Ww./ %Hm Iﬁ N ) - | . u = put = fm T
& A & w3 Yo M 4 A o T e .
2 {fm S » ! it l.%. -
= 3 m g o) ¥ ~| R e o o .
W ] % = o |l 8- Bl w0
e w3 NI ARG T v =5 o v | 4 O
At Nodl b 3 2 X mﬂw. . 29 R \ AF ,wm,_' .ﬂ_ﬂ %&. AI\
N s w - 8l e hﬁ:.y a2l | % 24 o]
4 - s ~ T | & DY <) L i o | b g ¥
. % IO N s " | Hm+ N a < M.% a T A=
o 3 %m.._‘ F@ 7& nrﬂl_ \?\ ,Jwr el n.ﬁﬂ A W x e na =l &
« g T 5 W e w D ~ o] . < ;
4 e R B ﬂ wl o W3 & L0 fax ! ~ W =
; - ; W - e B RO = ! al A= =
e | .7~ ..W_, ; |y www ,m & e HE . P B N | h ~ e s N
oy 0| =0 a NI R NN - . S ~ x| =R ! e =
wﬁ#wwﬂ,wmﬁPA a B W= w0 é,,z@;;il_ “ @ = - i
Y e W ey o pE. o W Vs K 3 X -
?xai?é@ma.ﬁ @;ﬁﬁm@ @@ww;w 2 * Lo ®
q | ™ ) foss e Ze @ % e AT e B < i wo S . . o
.r..% e 3| A # o ) . =3 e e . 20 Weo W e A ¥ .
PHgETS ) ) R o WU 2, Tog ENEN = N we 3 N = a ok 2] e s o)
g 2 1R NSRS | AR W | B o e ME-ES o T "
A | Bl e T N P ﬂ G = NN SERICS dub .ﬂﬂ_ < WY R ooy 2 M
- 2 wh i m = ww %_F ] N e | & ffmc o PR e e 3 = N L v . ﬂm e
0 al $ ® e W o T o Bl ™ irﬁw we o e 23 ) w2 W || N L o < o 3
yg - e o= b “W.M i S ., = % g ! B ey 4 R = = %F - %F ﬂi ¢ ™ ‘zﬁ_ = Wa - xmu i .ﬂw\
nﬁn Mﬁ. e ¢ ot L el NN S w4 R 2 ) X 3 e % ,A, . ) e GRS W_,_ e 3 o
3 ¢ S B e e N E - sy o W |3 N e o ¥ R e & v B e 1 ol =] B ~
- b by o o e M P % & 5| e el s P T WD e 2
= Lzﬂ,ww“iﬁ&,i 2 ] e el paoll ﬁ(éwﬁiﬁi i< 4 - g ad - o
o [t AR TN 4 > A sk & e | el o BE A 4 ) - a e e [ &2
) 2w e ™ 2] &l FoN = I " o v T s | o é 0w NN K ! s | 4 | 4 \L N
wl |® #® eI e RN il Bl e = 0 R 2 1af e [
. i\ N A o ffmc o3 oy 49 ™ e.ﬂ* T oy F o f | ™ NI =
& | EL R e . < ~ A
: ¢ 2 e T NI N RIS N g & | E 1wl 2 ) W E
w 3% 1 = i~ N Py Bl 2 SR VLI = I i i
Ny ﬁ,,\m w0 i\/mﬁ%.,rxﬁﬁ e o B - a9 ¥ %Ewmr,@”r o
w oo e L je 2 %« Wl g 4 R | 7 =
vl K fe e ¥ B e =4 RAES N | el ~
s - ot By wl T Blel s | = e = = st e 4 2
N Y ~ P2 ot SR ﬂﬂm " o e me . //Ill+./ = el o | il 3
: N By = om o 28 o= i =)
@ 4 #ﬂ T g— m@ At b = s vxm. L, | ﬂﬂm LS
U w7 ~ S D w%ﬁg .
1 5 1 ! < w2 f=t 22 | = !
) ) N | s 4
Y& ,_r_\ 5 R i ~ = ] P + h\mﬂ
pEN - ,_!_\ " S ' ~ bl nr..mv
& Al a = e W —~
R /_{_\ R ) - [ &
. = n
S Yk vl 8 ’ a fas
~ | ! |
& SN %
RS A

187




24 2.
V&

Fp

A

EEE
LYEEED)

e
e 375 4p M
,ing'a K':l#v]o

N
N

=
=)

e & B3 E 4
ﬁaj\xéﬂi’;ﬁ:
{438 =K EAS o

IS
Wy
|y

2T e [~

K
e [+ fox
ok i |

Ve
>
~

,
3
l__/\\_/

I

I
=)
my

~ /'\‘*’"/‘\‘UT\\' m =4
‘/

Ixx,\_/ =

l“r_;,}\’ I~
'-ﬂk' /B =]

=

AEAE 2 F

I
=

A Ep A2 pAzs s f E A
BRI BEP LR 1S
TIFHEALE NS e gma
AALiEs A AH LR v
Friogma e A LS TR
S B CE A L

Vi B PR Y 2 R

2 HEge = N, g S o2 %52“?—@
PRFFR-ZEAFGRErLEE
W2 DINA - I, % ﬁ

4']»3‘1‘Eﬁx*ﬁ' &PE-MT%‘#/~)"V‘

e N L R )

Flapz Apeal s FEE e% FERT
hixﬁﬁﬁWﬁzié BE©
ST P e R A BRI A
mzﬁﬁaﬁﬁr”ﬁ%%“‘

.F

?4_: m—‘mk- S

R ’?

~

ﬂ‘ul‘

T+ A ﬁi?'f:;_g_'
BIRDT 2 d
Awka@ B s
P ;@i\.p?.@ TEpZE
§ﬁﬁm£ﬁ£%@¢7
@m1~\ v LR B 2K TR
A RE e R
g,m,ﬁﬂ»
5\%_‘,_’}%_%{ i+ #ic
m AR E R
FHEE k7
SN PR
A Y oS ERTARE
AR TRTURE S S g
% ’ﬁ@ﬁiﬁéiﬁﬁ f_"_’_g(i KQ:TF'J °
«iﬁaﬂﬁéﬁﬁﬁw

—3-7 gkﬁﬂiff'“
ﬁi%ﬂwﬁ»l»i‘j R
A W ;OH;E'%‘?“‘?'
z—@rﬁﬁ%ﬁ

Fygd—\

E I‘!'i_p_ a’”b
7;3435%

%gl[}:ﬁl"‘ﬁ’“

,1,7;@%g:$:m
LR

if

Lt

3;% DB LA
Fe3E2 -
Bp,%ﬁ&$%
- ?ﬁl}%ﬂ
A R ‘\‘@"f%

=5
'>\.

~ 4
Wy =

FoF o

e

o B

N

—

full'
oW
My 2

|

By kg =

—

e

o

F O ws wlz W

Js

ka0
SN
B
..\
N
°

y
She
S
¢

.i’]’,ﬁ‘ﬁ—$ \‘%,\"{*—'F}]"E'Z;\EI‘F;’F&
MR E R e e I 2 P T
A ERE BT v LB
RS LES RS N R
HE R R R S
¥pz22h o X %“ﬂdfﬂqéifg
B omm ?ﬁ%iﬁ’ﬁ%%
T I EN I I IT
E PSRN AR
FAEGV AL ERAFp £
FARLNF X FZEFE LG AIE L
o FEPALBFEIN T AL
REBAIOEE LA L
MELFIRFL S5 N8
R A @ H Y 47 dop
By ok N E wojr i L ceand .
TR EHBLEZFH oo
i;A%ﬁ%*—%iif%ﬁ’rg

# ’ﬁgﬁ-i@ i ? ¥ i 5 °

\=RRAES
S O
"“J ~

[ |

ZEI’I?J-R«k“‘ﬁFqu\F‘f% 0

—
o

S

4a
w3
ra

#Ig

5

J,—!_I&’ii‘%:‘?"l% £2 %>

U (2
@& >'Iz\

=
»

Ti’x? 1—‘4'—’3 ’b&fiu" &

pa
=

,‘ s
e
A




FNAHEL 2RRTAG S AL FWAHEE 2RRTEGEAL

A
NE: i
|y

P

ﬁ.#&?—;»-)igvﬁ ﬁ;’#}:?ﬁ;'

A A EERE B
%ﬁ%%*';i°$d%?&£i
_—Lﬁg‘%ﬁ \#;l%fh’ %‘j \Efg%‘,’j ’—T-IE"E' \E.

iF = i3 it {3 iE i% = IQJIEM <
s
|

7 I FR7ELEAEH L BHEIHT A ¥ 5% FRPEL 4 TS HEIHE &

=
o o4

—'q!w
bl
W
S
4 ke
™ =+
3y
i

ALZFREFTFER ALH LS g%%;@ﬁ%*iﬁ’@w%ﬁﬁ
LR L R e R AR A R ]
ﬁ;*“u»ﬁ&ﬂ%?iﬁi% Poor L AR RGO

cRF LA E N ARET Fricit 2y 2 E AL ETA -
Ao R w it LY REITOREP P LR kB ATOBRP L 2
F2RE - R
oW (BRLSFEFAZHNE S NEE - FAN |FRAFGG AEOE S AER - (e b RATR Y
2% L4 e - TR R A gL BER - SRR R AT e
EES ST AR AN LR HEEBBETr§ 22407 @8
Wodey B2 FE O OBHIEAL Wodey B2 FE o BELE
FIrgyeE- CEFTRE R E -
L |[FREEFTAFEZFE FoLix [FAEEFAFELF

233
iz | AASETARE2EZ G Eaw| 0§ g;éﬂ@w%fﬂﬁi¢2*&£ fie
2 EIES N ik RS g eHRE O & 2 EFAME #
e
T

>

i
%

oy

i
She
w“ P
T

bl
&
e
..\
{

FEPRLTHER ERAEFTAR
B2 ERE ) 2 R E G s
EFAREPE2LT &%i$%$
2 S i Eyhit | PR s
ilf%f%fl@f“\%FmP%? &%
LR LGV AR kBT
923 8 Ah e AFAN G

“)’* n\

¥

721 B
¥t

xﬂ

?\«-

Ol

3 PEARLZTA REREDETE 5= PEARLTAC Rk J\ghﬁ_%& fo & BoATE 4
-OF (R EgsFgrrr TREARTE | ¥ (-)F iﬁﬁ%ﬁﬁi,“%ﬁﬁﬁ R
E&ﬁﬁéﬁmipﬁﬂﬁJ#ﬂ E$%§%¢W%A5¢ﬁ’wﬁn
2o e A A RS E M P G2 FAFE & TRED?D
RS P2 ﬁﬁ“%’avﬁ FRILAR ) PEE2 o PR RET
FFE{EL\?’%}%&I“'*FLEIJJ# o 3 B 2B WP 2 G -
?E%ﬁi@%ﬁw@m*%%
- = éiﬁii.&w—‘z&Q > FH AT fe & & =t 35T
BCO% [oiisimg npise g BT e 1 5
> 40P E%F’“_Pi,\pé%__—l-é\ﬁ’xli}?d #48 FTE kR 2
7 3 (Bloomberg) ~ 245 (Lipper) #78~ =

W2 AARMELE AL B2 BOT R
B ?L\l'r‘ﬁﬁ'—"z7uﬁl-sp
POERRBR S ApEz LN d g
2t bgm Pt BaTH
EHFEEI R A EREE EFTAE
§EFRLE  uREEL P

HEELa o
g e SR AE AR - FoLoF | EEAP(#F
Boh (R EANAERE 1 Fooh |EEEAMSESEALAIE o |RERMEY
(S (L LHEE S F(COFE (B LLHEES o higT2 o

189




EWLHREL 2R RTEFIAS EWAHEL 2RETEFEIASL
HIRFTRFEEY REIRFREEFY
= BRisE = BREHE
FoleiE 2EH2L B2 AAE23L Y FPoLleiE 2T HL B Z XA E22E5H

-3 | EE2P TR B E B E R $- 30 [T P FfREC o BLA o R S

Z)F AR FTETLD AT EEALS F(o)E |[BAfEd s AFEmAA LR
B2 3 kg e bl L7 LokEFEL AL LH o 2y
aEEEAA LS N PR B AT AR EGIE TR A RE e
FEEE T PN PR R T GEzomapsd Rt gz
NEET R irE

¥-0 |AEFERETEC BEHE o0 | AEREBETE BLA S |fe £ AR

ZOF |fH AR FETEED o NTFEE A ¥ (=) %ﬁﬁﬁiid’ﬁfmgﬁgﬁﬁ F R
AREMRAIL kEFEELAHLL RAL R EFELEL L IR
Ho R EIEE AL A R %?%ﬁiéf#?%ﬁ%ﬁ’aﬁ
oA RE B g2 A LR K AU g2 A2 mgBpasdng
ZHRGEJE RAAE #112 mz»iz ;

=4 €% o4 (3%

F2 |(EROPE* AAE RiREF E2 FZI | ERAFEY AEE RREFEZ | E AR
AT TXREGTHIR > EEE %&g’fkﬁ$§”ﬁ P ETE & (AR
FERMIGIBIPN o BEERM PERBIBZIBIPN 0 L ER
ﬁﬂ%,¢3§?&&¥:§%7@ ¢49%1‘45mﬁﬁgi’ﬁ@

LT PR SRR ERMAREL EFZ VR BEI R ESERELF
EgééiwiﬂP\%i”i?°Tfﬁ EHh -

B~LeRpndrd 2 P kD F

¥og iz 4??%'75&

¥y |WIEER L ERMBFLRIGEE i |RRERBSEFEAZETR
fPobZ P AR PR X PER SEERAPZ AL R
SEMAFE AL EEBHEERFEF BEFREFLE JgmAIPOL2 .
BodgmAaP s o

Lo Ews 22 $zL-if 22

- 3 AEHB P2 FH o i3 EIFHL % - 7 AEHB T2 FH o PR TERHR | b

FOOF (EA2REREARFY Frdw | F(-OFK (EA2QEREAREY  Frde (A
;{'_‘é/\,rﬁj’z;}%,klo ﬁ;/\,ﬁ,u;\i;&io

P - (A A2 ERZ L ERMBRE - -3 |AAk2 ELR fie & B i

F(C ) ¥ (5 A3z

Fo0 (HBEA B2 IAGrA LT 2 3H fie &

1O | HESAEIINE & EYFL #r i
EERY BT HAPwIRFESL
F¥E) o
¥z [ eRFA PEREPLEAS L FzE |l R FA pEEf s & i
LACIDE NI E LR EAE L Fl IR O R (-0 [BFL ARG AR FE R A Lo
P RERFARLE  EBAA LokgRFARLE AN BELL
?,—1";\;10 Q;gm,’i-&;ﬁ;;io
=i 2%:v'w?ixw’a’fi'l‘mv«“%-“ﬂ 3 ] Nt EWBE NI FNY EA R & kAR Y
WiE- L BATHFIFRA & @ﬁig?]%“”* VA |RE- AR ITEIR A @@?ﬁ SRF (PRI .
2 %97 \f?*“'\*mg,? [ S A BRI 2 g ek Nk EF g
o Evﬁ i lz:$? gfﬂ‘ﬂif I ;f;j:ti-% s o mmaFd AN AR
Foomm PR A &Y BHEITE T ?%ﬁwgingﬁﬁj@%zﬁ
ﬁ?i}%%;\l}@""\F“’“ﬂg‘j’“’ R pqa-a ./%F,%—» ;\:;}gjijéc
AN o

190




FAREL 2R RTRG S AL SWAHES 2RRTRFEAL
BERFREEY BERFREE Y

i =& B isiE % = B E
Y=tk [EAEW ztziE |83 8

HEE N ERS S R X ARt 2 - Ao
PR d AL AR S ERLF - e ed AR oM RRLF -
PRI - FEIEE R

In

$=Llewig |2y2i3n $zLlwif 223
AT BT R
?%ﬁx i’

BEILEZAZLE Pk 3 %
FPERE A R 3-—52 UKD R LA PERE i gy
AP REGFBREFL L 0EY 2P ARREPEFL SEE

gzﬁ;&o

191

=

T
Faalia

&




[t 1 % W 5

FEL 2 RBE TGS AEBERT

22

P EPHE BB E

WA EL 2 RRTEGEAS

BERTGEEH

=

B W

HEL2RRFTEFIASE
ﬁé\g*’*—‘-ﬁ*’.ﬁ

P

=% RS k& L2
%3 s WANEARERFOENGI | B3 aﬁuﬁéiﬁﬁaﬁ ERPFIUSELF 6 104
AP (T HAEERAR) S BY E AP(MTHALRA) ALY EAES T 5P £
FEN 3 AL 8% T8 5 WLtk RBEpP# X EF FEGWHkEE K F %
EErRATAGERIRT R A *RFALT R S E LT G304 £ 11040015534 5
E(IT LA AL H A RRE L (TR AR A BRERR |F 104 £ 50 12
FUAR (T A LR )@ AP (T HARA SRR B BE P LM F R
HERTREIAR 22 Hu Y Fa FARF G e 2 AR A 2 R © SR F 11040050931 s
B3 ML 2 i Aot Al SME L LR AN A I |2 Tk e nrm#]
Badadim A AEREPiEs L0 SPRAFACRERFPHLAT RERSATR
S ARERTRERA (LT YA AR (1T 8 A
AEG) URPETL P Ak FOp U RpAmAT CRERERI ALY
W2 AR AL FBESET A (T A ARES ZRESF (T AT HAE) TS
A E T A g P SR ALES METIER & T L e
BEGHBEA AR Y RTE A ks EFRFBEA AR A FITLL 02y
P AE AT Al A P LLAROFT L REBA TG
VopE A 2 ¢ pReb ¥ PEA GV PET BT PRA LY AR R A
P sz R SR REHNFEA - MpErpA P RENERL
e F-iF &
it S i R A s L e B i 5@ B 104
PSR s AR NPT T Y
FHEHE R M S H i~z ln\ﬁiﬂi‘]/‘-x—ﬁﬁ '*"’m ? &
HH =2 spfcE o AR FHEE | 1040015534 3L
N S F104 £ 572
12 p ¥ RAEF
% 1040050931
g2 T L
Uk 2R
Ty
A(EE g
sk A5 W
AE); ¥ 1iE
%29 N
/éTj;c
PALEMES
A FpE
e 4
PR AT T P TIPS VT A |

2 Ard B L ERE oo AT

Rl L B E RS L BT
PR oA FEE 3R R R
NEE R I L it e
g FEE A et E

FREEF N
1040015534 5o
5 F104 5
12 p ¥ RAEF
% 1040050931
gj;; > I ENEA ] E
AR EESH

?-\f,-,‘i;a (]#’

p¥_r

192



EE2RRTEASAL

EL 2Ry TrEIAL

e " .
BILFTRIEFY ﬁ_##};ﬁ?'—;—mfv z'] o
BiEfsiE=
NG A
S8 54
&), ¥ 1
5 3051 % 5
F|2_ o

) E 852 ST RS € L A

R EE -5 2 SR S
BABALERE -2 XA AR
AL EBE o F AT AANEEE

R I DL T St W N E S
HEH =L f e o

HREE §104

#575p & ¢
#OROF %
1040015534 %
S F104 & 5 "
12p 7 AR 3
% 1040050931
g Miaeban g
m]ﬁ__k —/ﬁg};br;
FhRExap
;k(,g:i F oA g
E |
AE), FliES
317 p F H

o
~

.F[’J ’:‘—r s} ﬁ’v’i —;J. T%'

. (ﬂ.

X EFEE =
2% & -

™

I

Iy

AEFH g P B AR EEFTA

¥
RN SRS O3E IS¢

B

.$%£?g1m
£5

V5P &
ok oF %
1040015534 55
& F104 £ 57
12p ¢ & pEF
% 1040050931
g2 laent
‘ql E’-k $ FE— B
??é*ﬂ#
*(ERHF N F
LR
A2), FliEn
327 K

7 _ o
=

P R

L% -

1

ARG gy gkl LA

FREC AR LR FEE
2 ihypo A E AR GHE -5 ATE
) S A

She

SR EE 6104

#£5715p &4
# O F %
1040015534 5%
& F104#£5°




EWAEL 2RRT ARG S AL EWAREL 2RRT RSB S o
BERT G 8 Y BERFGF Y -
BrEiE %= B RER

12p ¢ 243
% 1040050931

W
Ji

=\

*rRAERFH

>
>

|

oy

?‘.
e
S

b (g
SR
=

3
In
e

W AR A EE § - 5 %g?EX&%ﬁﬁaﬁ(W%%ﬁﬂl$%£%€m4

SR N SIY S WA T 2 ARl FRE LY )RR iATE| £505p £ ¢
S (7 F NS B R AR BR PR RNAITERERA (A B K F F
~)o H ¥ Euarird AR ) F X F#H = | 1040015534 3L
(DRI EPE = F g B AATE RS EFE R EE | 50 F104£5 0
ERE T C Y & i) aﬁ&ié%ﬂﬁﬂﬁﬁmﬂ»nﬁﬁ 12p ¢ &g
LTS LN SN FEF)EBiiRBHEE - FE N % 1040050931
FRE AR BE - PEHE j\zil,_\$’.“$? Q%’“/F’w’f"b g2 Dt
CON WL FEE g R EH TOlFEEE o EHTE R WA EERSK
RoEhA AL RS PR Cﬁé“ﬁ?T\Bii@ﬂﬁﬁﬂ FRyEEaF
AOEFEEFRE C RGO R Bik- B e A (g * g
WP E o EOLE R FEE ENESLE 3 %‘frif"i%f’sw
Hidd RY s 8 ol | Ak) $3EY

2V FEE A4 LT oo UEPE@;

237 LA A & B

BE B EP

e g A

- Hirag ¥

Fei Mg X

FoEEINS B

7|z %= %

=
s
iy
3
<
b

AR FHE s AR D RT3 3T 2 A% F
ZEEV S E M AL BH g A
FH-2e o AR I HH 222 FIEH =z
W B2 o AR S LMAIR FEE & RS S
el %ﬁ@»nfﬁﬁm&nw#ﬁéﬁw P N
ol B g e

194




EiruRTEAGEAL

ES B WAtk s
ﬁiﬁ?%%?ﬁ BEIRFRFERY
i = BriiE i% =& B WiE2
REFE KT
Bl s u & | (2R
# 2 £30)
[sdwy 4%
B3| 10~
= 1
2[ s % [ F 4w -
% o~ pe Al | 10~
£ i Y
i
3| 2~ | 2~ 10| W EAHX
AR AR | & £ 5 g
FgE e g Hap
41 2 A2 £ A 10| RATHE =
Apedl x| & i I
S B 82 3%
CEEFEE
$oF |gmoPFgAAL nhF 60 HP A7 LR
sV PR DT B ERATE R O AR
Agﬁﬁwalbu%féﬁﬁéﬁ ZHET SR EE
Hifed RATE R R EHE v §10425%5
IS S LSS A Nt S PEEEETE
HE A AL AR Y 1040015534 3£
Hixz2 Tioe e ARX XY i T 104 &# 57 12
R R S SR Y Py P oREF R
FARE S i S A2 1040050931 5%z
,\—J-u}—*z,’,,,#;wiécfgtg;o,gr*ﬁ i M eb £ 4] 4
;—»_E#Elrﬁglﬂaﬂl’} ’3“‘1’ Jﬂ»kﬁﬁ?’/!‘}\ «Jskj}\—«/ﬁ»,
A . _,‘_s‘]%d\(ﬁ“j'"#
- W AT R R
LA L), ¥ 3
¥ 31??‘?2“?’
AFTEE 5 W3
F’r‘ri?"%’.*nﬁﬁ
2 i e OB
o
Ptk s @ 2Tt
RS &
&1 pEE PEIE R
J-'E‘Etg:- ° ﬁfng
K EBDE
bz I AAEEEFEVAFRE O ELY -7 ARESEFEPARRL R E LY RER A

195




& B 5

HEL2BERTEGEASE

=

Lt EA2RRTRF LA

®w
=

AIRTRERAH BERFTRIEFY

i = AN EN % =% BRBE
FARI Y PP s p F R A s AR RS F .
AL B PR ER PR R A A B RBASE R B E R A
L PP RBRELY - ER T A ME PR R TR R b
BRAGE- AL BHRE FhL LS FRGIE L BYRPN R LE8
BEREFERIFEAMETFFY A T AR TR
B AR - WA ER TG A AE DI EFER TR A
%Q,ﬁFWﬂW ER IR B2 %Fmﬂﬁ 1 B PR 2
R E BN b L i B B2 o R b i LS
7 5 pwna;as@%iﬁw(é ﬂw,&gép%%ﬁ fp (b4egE
L WY AL LS R -k 1§ 2 E?_&_&i?\%nﬁﬁllg‘:aﬁ
le%ﬁ)i#ﬁf&gé‘ ?f?‘:gdfﬁ’lﬁ %ﬁ)i’f”ﬁg%&é'ﬁﬁgﬂéﬁ,ﬁﬁg

P FETR o A

BI |AAAZ AL FROoREEACF | FZF (AR AL FR oL F (LR ATH R
FRFHE s TN RS AR FE o T8 8 AT 3ﬂ?%?@ﬁ
REBECFREZREI YA LI ié%ﬁt?ki&ﬁﬂ’%%$k$Z?ZQEEﬂa
e E 2 AL AR A AR B F o A E(ISRA LB 7:;& %;izr;
FREC) R F A R A2 2 t\i;4§ﬁ1%%ﬁiﬂ¢$% B A £ 4
kAT HRE LR T2 ’fg’f LE > %f’:fji\‘,éé\‘iﬁ,”“j\*g?loj\ £ 4 B %;iziﬂ:f?pﬁ;;
DS PRI O e s IR L ESS LIS R LE J N S
ééﬁi']iiﬁﬁ l‘!’g‘:;rvﬂ.n#x i3 2L G AT S X R E oA 1] - 4
BEEE G EAR, LR e
Gk XSS S

P |RERELER e |RFBBLEFFA

-

% - 18 *\f}’iﬁiil ;ﬁ@%%iﬁ?‘ B X EE ¥ - 78 %i’x?xﬁi‘a: _ﬂ’?f‘r’/»\; ﬂgT‘;Tﬂ\ﬁg$5"¥
e r‘;;\;J—l%iEﬁ Ti);? ﬁyﬁﬁ fg—wl)&j‘)&”‘}. /}ﬁuﬂll;’:na—xﬁo f&;’ﬁla} erirhi—u_
AR ES S IESELETS S fEE R e
BHE i A BT e s oL
AHAR B ARAE E B B i

E AR ELEAYALFRFEANAT LA ¥ - T g'\pgf?g -

BT R - o

#5131 5F _%?
#wOH®K OF %
1040015534 #. 3
104 # 3" 6
REY R
1040050304 &3

Ciaehap 23

Zi!}.»_; *Jb\;‘l
o ]%d\(li&"i

“*2%§%z

Rug), ¥ 4

jw,

SE S0 A LR
xif)’é,& v glgi__a’_&g-aﬂ, T
5
5

FOERAP TR KT Y kS
Eo¢ Y SR R EEE 2

PHEWAH o HE R, T Rk

F;‘tﬂw:

.‘,iﬁﬁlﬁy v ;5!_,% $,ﬁ;€7
>~ lJﬁriI P = ;}»IJ_? 7 ’%’I’é; d ii 5§_
) “‘Pi—‘—‘ipd ko LA 2Rl

- | e

W

)

3

FE 2P FM
B3 o

R &F § 104
#5171 5p 44
# K 3 ¥

1040015534
¥ 104 & 37 6

196



PWAREL 2B RTRGEAS PWAHEL 2R ETRGLAS .
ﬁ’b#f; """‘Lf"?’] ﬁ #}: ‘u—‘_ginﬁ’] o
% =% BsiER % =% BEHER
Tobmedt A2 B Y Eyms 2 e pY R R
PRty o 1040050304 3£
7 F;'ji,f,].g)r:gjniy
REESHEFTR
EEEF NG
®or g ATA S
MulA &), ¥ 5
EER LN EB
FTL"
$o0 |AAEFRFEE 28 A e $oaf |PREFEFRI 2 FEERET LEREF §104
T (-)h#&szps (2 pgp) 5| £S5 £¢
B3 T = EN
(-)hhEFZpH (2540 & SRR R E 53 el
BT i b 1040015534
FUSLEBT R ERE LS ade s & F104% 50
FEFERE - u)%£$éfﬂi,rwﬂ»§& 12p ¢ B3
(ZHrAEx2pA LFAXFRE FREFBE -2 FEFHRIY B ¥ 1040050931
FREBE B EHERS AR B@B“ﬁﬂxn&¢4%n% S
PE DA% GRS £ E BigFagE- WA £ S &
~r ’l) 7~ ’E'\T—;_ ?‘L?‘_‘:‘;J e
H i~ ,ik’t)ix% m,‘PF" el ,& d\(lﬁ'_fi ?%?Z:
EAES S LN RS R BE %5t
2% {71 0 2 5 G - &%), 5505
(Z)AAEF 2 AR FHHE 27 0 F B 3T
bz EFAGE SR S Z e
REWHE 2 g ARG gm e 2P T &S
- LA i3
R N ) S ;;gili
R Lk &, ﬁéiiﬁ;
AR FEpE 2 FHEEEFTA # At
BEFEAZNS = LiE5 - R 30 3T IR W)
RATP 2 AR E R ETAYE S
[ ENGLEAE SOESCE S TRE N ?%L%ﬁ%
| U E B e AR £ oz
HH -2 Bty o !
$29 |EWMOoPRGAALLEULEIRE| ¥l RO RrAfszBPorrd s |FREFE § 104
oA R ARLE LR BAKEY Y L B UPR R £#505p £ ¥ @
EARE ¢ R L B R kiR ﬂgffxﬁ"“*?’f‘”éﬂfﬁf’“wa‘%ﬂiﬂ woooF
R R RO R g PLY G b PR AR S - ¥ % QMWEE%%E&
gge';%-%zf,kpﬂﬁﬁ%m?,k_g% E17<,¥,0A:;WE‘?§_E‘%.L7'§.ILB$FW :‘1?5{2;7312‘;
Lo KT Y o # , ol N P = H s, W % PR
P = FE B TP RFR Bttt 70 SR ) 010050031 3 2.
S0P R BB AR @W‘F‘“?*Fgﬁ”% e AUnRAE
WPEPTRES G A M R L s R PSS
_;Eﬁl\v‘.?]?c—:éa E&Q“‘Fi‘*fimkﬂ'ﬁil%$¢d *’**"‘#ﬁ"*(‘*i“
PEA Y B P ﬁ#%??‘ 5 2= ROV OREA Y R EE R v g ard R
Py CRN: SRS LIP3 z$$*g”°%’é‘*mﬁ#3k$&?"" G A &) E5iES
%d%@fgﬁ%f«%ﬁﬁboag RV A Y B P Y L 1672859510
AEEFETABGE N EAL R 2B AR AAFAELT RGN F BT o
WY P RY GEE Y R £ AR LR LA S
HAFAELF LR F 2 BR G CERLEFTAY AL AL
BAPHLEL LS LRBEFA AL S SR N X
VbR A2 A s e s B Y Y A ek g

197



BWAHEL 2RATEGFEAL BWRLHREL 2RRTEGFIAS s
BERTRIER Y BERTRERY ™
i & B i & B E
(IERGER-NU ¥ - 8 A U I B2 dpor o Y T £ B RS
S BT R iR R R TAEEFBERLLALL S g
TR M AT RERI AL R 2 IR SN N SR ¥ A
BRE2ZAEL S o E G54 FEPAEREREEY BE
.hiq;ﬂ ,_2.;;2;}5},@_1‘49' | pi;%: & ﬁ'{ofg_;f,’:‘?‘ A Jl;}»}&ﬁﬁi—g%‘f.—é e
xR ARG P EEIERE &ﬁ’é*@%ﬁﬂéﬁ$ﬁ%ﬁ%ﬁ
Y OpE #co Jos pRAE R £ R A XL
¥ 38 @%ﬁéﬁ%i PR REEE K edefiz - FEpP =L En R
FTANGTEERE >N s & E‘E&%’??ﬁf”&!ﬁ%ﬁ*’zﬁ;&if#
‘?“' BLE PS8 & RS HEE - dosy WFEETE S AT-3 TR 2 &RT
REATTE PR £ e 232 i e mm&i#%mr’ﬂw\% G
2 A - FEP LR Y FERY BEET ANLIZY BN e
ﬁ%ﬁiﬂﬁ%wﬁﬁiiﬁﬁﬂ& zZFx-FEp I IEaegi Al
#0772 5 AT-3 1FR = 2 & @ T 3RAE BTy EETEY
TEBARR A2 TR FER FHeRFAVFRER AP ARAE
¢OPEEIE AR 1@ Y A o = - EEE AN SR AR A B
FEpr o pRRgIAsl S f mgg it AL SR PR
Y P EE Y Y OBE ke S AR ETEY 2 H ko
PHAAENRP R EIPE KT dog B2 4 AP B R R D T a2 R
¥4 78 AR EKGTIOA Y AL £ A TP R o
VMY P AEEBPBIE S o R
VMR £ itEdoe IR Y B}
Btk - FEP Lk
ML Edpm o P Y A dedy
25— FEPEES DR AR
CRrR AL AP A
é*%ﬂﬁﬁ*##;ﬁ—%iﬂj
- h PR g T B2 R AR Y 2
”Hdﬁéﬂéifﬂéﬁﬁiﬁo
REFAE G ERDNTT A L2
R SRS P R T AR R
¥ (A Y A SE Y P2 EE L
;%' ﬁ’-sl? —;J.'E EE Eﬁ_iﬁﬁg{oﬁv‘
BAsPPMITIRRFESEFLHR
agwéﬁiﬁﬁmﬁglﬁéﬁﬁ
Bw iTEARS 2 ¢ L AT AR BIEL 4o
¢Mk1 AP MR IR o i 2 R
T
Lo |pEEpPAISp(FE R0 5 NIE PEEPARISZP(ZEI Y RREARES G
PEAE Y LA X S EE 2 B S B S E - B SUESE WL Sl
R TR R AT FERFELATER I AR L G (EE s bR
(=) %z £ i PR BMFFRELATER LA AR EEE
LATE R AMALEZRE = FolREsv~g i oA Flc|im o PR 32
2B MFEFRIELATER Y B2 3R Y S A B R R
i§’iﬂ*ﬁ@&1&@¢ FRERGFEPN MAEE 2 X0 |FRE =2
FRILATERSFAE R ﬂ&@@&$ FESAAE N @%me% L
ﬁ$ﬁ£ﬁ7lﬁ%4m‘ 23 ﬁﬁﬁﬁﬁ BEERELATER R
B2 £ wiudgY pg PR PLEEFT ARG

198




FRRBTRESHE

PWLHEL2RRTAG SRS

HE £
EEKF R3S BERFRIERY -
i =% SR isiER = B ER
REEHT ARG E?—E}?i’l Rk e pEIE2 R
@%éﬁi’%»wi&ﬁﬂ #wwwmﬁfw’m& TABRP
PEEGE2 "'fFJ_ 2T o
2. 374 W A FA X FEE
2B R LA R
@ AEE o REBH ARG
RS O I R N
MY R ATE G c TR
2t RBIOBEP LR
TFHL o
(C) B2 2 ¥ E g 72k
My TRIEREEITOREP 2
2RI o

¥ - i |2AE2F2EASE LI B ¥ S -

% - 38 AR Az A EE L RAZTYE 20 % - 38 A g2 A FEEERAZNF | LB B K2
Fw s RES VBT Az LR FoM2Z RO RERFEp AR SR RTH PR R
P%ﬁﬂxéﬁﬁﬁbﬂ§£§Mﬁ NEERBMEF ARG AL R LR (FRE 2P
FERGIEEIE R LR AL - Ao F oo

FZE |AAER AR GO R T $ZE (AL AEEGR AP R YT (SR EF ¢ 104
AEFEFWHE A AREI S pA &ﬁ%%%ﬁvﬁﬁi&ﬁ%ﬁiai.ﬁsn 5p &%
LEEFEPR oY BA LR AL BEFEPpM-Y IR E K FF
PRIERAEL TR E SR A 5 CRIMZ L AL R R gy A 540 1040015534 s
PR R £ 2 e AEFE B ﬂ&ﬂaﬁﬁiﬁﬁﬁ%ﬁﬁﬁﬁxflmﬁsglz
e B £2 pACT A FE B VR A2 pAI A EE R EER | Y TR
FRY BB A2 - pooRAERF YRR &2 - p oo de A 4 068 184 (1040050931 2
ﬁﬁﬁ-/rﬁﬂ FAIF R 2L AT B EENFTE 2L LT TR LA
P2 REFBE A IATEWR R T ARG A e BT o éi%ﬁf’
AR A =g (g

1«Aaq,§:+ng;;g
k&) -

£ 4 % |2As2F4 £ 4 % |*Rs2FR

¥ - 58 d\f{;ﬁ&%ﬂﬁéﬁ@é&ﬂ”%?wﬂ"? % ¥ - 98 i%ﬁi%“%éz@&v*%“ﬁw;Fﬁi %P 104 £ 5 *
REFFHHL G TA *’Tdéf AEFFWERFFAZ A LD AL12 p P LT
L Wi AT el G REE AP 2 IFP? WA AT E b o g3 2 ¢ 2 11040050931 5z
G R A ‘i:rf}i\éﬁ A A et AR | TR A
ZF A AAET AR T LRGSR 2ZFAMAETARN LR L (b BELFT R
PR P LR G ATREE > >3 \571;5-1, PHWthEE 2 fw/?,j\(m"iw
HRRFTEFEREIRFTREAEE 2 HRPFERIEIRTRFAEL S W ZATLH IR
CEoEAFEPAGERL B AR %%ﬂﬁﬁﬁéﬁﬁﬁﬁﬁl’i@@‘“éﬁi*gﬁ
AT RWAHEE 2R TG 54 i TR WAREL 2RATRGLA|N LAR s
£8 7 o A EFE BRI By T EF 7 o R AR ENY FARK 2L (2 o
LGRS S35 2 Tty %’\r”i‘%'}m ?Qé_’rgllifé_”Tﬁ‘WE“i“?v%/gE‘%

DR oA AN FARE EFRFRHEERP I EEBER S
2ZF A RERFTATERS, BiE L& 12 5 EFHL o
AEFEBHEER IR E BER
FH2L L -
$raf |[FAXPEFARLEFPHIFIELLE] el |[ExREFARGAFEH RS EH | EATH PR




EA2RRTRFERE

RF R P

=)

B}

=

-

.w

l‘v'

i

v ¥

ly

¥

~z

¥

b

|2

&)

=

a" 8

W %‘t
™

WE =X ll;_l_fyl"é = B RE

2 A (A% F e |RX ERE

oot
7—] _—
;;«wipiﬁéﬁmw migs -
¥ L ix |2AERiHLET ¥ L E FEAERfHIF?
¥ %g$w—qﬂi¢y%;ﬁﬁ_@ $o0  |rAdE-EpET g@g@%%gféﬁﬁgﬁﬁ
PEFTARE "‘*“3'*'%*@*3‘%%* AR EEAEE (- )KL F(E) ,;sg;igg 'g,;g
PR R R (COBLE (2RI PR LTINS U S e
] * s o4 1 o = .
AR DO RREJRART LD Ao A M2 g riod gEAFfE [PEFANER
2R v iod KIO P f ke wE AR A
Bz g 2
ffj'%;\:o
S iéf@é %%’%faiﬁyﬁ $roE | ARERBEEL T NEE LA E éf%iﬁg%
f?ﬂx ﬁwffxf,p4i4 Apeal® FHEE 2 % E 4T 34 2 (1040015534 5.
1145/,, ﬁo).ﬁ/—,—: o R A Y p]iék\ﬁa)_gk_ﬁféd._\ﬁthiﬂjpﬁy)%ﬁ% T 104 &£ 5% 12
FEES ﬂl’ﬁ .&/*E’E&'if@:é\%’*i 2 WAL FFE By T e g |P ROk F Lf’
B o LAl FRE Rl B2 SR e fer vt 6] A kA 1040050931 %2
5;5%"%’fi§§x$5’2\ﬁ5€iﬂq%’#ﬁ,%?ﬁé ELN — A e oe AR I T;ﬁ_?}ﬂ;%—g]%
7 ) ~ 32 ‘e 5 4 I 2, ° Ea A 2 = = 21
G AR Sy ERI AL ADEFT LR A ART 5
e e S — S EBE L A A S kg [(EOR AT
- ool & gEAl sk XY 4 x & — I;SF.» R & L
= B %’E:’L’- r‘t‘ﬁ:lhm =K N 4,54\%»%%_;,%.%%
= LR - FTOBERM L 2 Ry o Lo E AT
B0 R o WAk &), % 10 %
A 415}]\?,,;?'
yL-i |[REAZE{-EBEFE FL-if [REAZEN-EBETE
-3 | FEApeE (LA AR FE - 0F | EARRE (AR S FEE r g?éﬁﬁ?i‘@a’;#?
IERES EﬁiﬁgAgiﬁi RAgicE | RCOB |fEi@ifamekpraspe  |(FEERETR

$LoiE |FEQIP2E-EBEFE Lo | 2 - EBn e

$208 |ERaPRENAZEFRIF=PpA ] 52
;;iéﬁggﬁdiia;:i:w&géiﬂ
AAZ PR EOBRP SIS
SRR OROBRPETIREEE
fAIpRL TR bt T OE -

7
2PN ARAEBLELEZ P
4Ef§(‘ii~§:l}xgi’i paz=pp o> :
S i?fr,ﬁ Biris=p P\ » #- 11040015534 ..

jﬁm\wln_mmﬁ??‘

n

g@?ﬁﬁo P ¥ &R F
: @‘J 1040050931 5.2

r;;; s} s;;ﬁrf‘;]g}

5 o
K gk (g
S R
S &), ¥ 120
%6 AP F 3T
FL4E |ARELHAULFBECLPETA| P14 (ARLEATAFER LR SR A (SR EY § 104
fER R ERERSRAR g RoEma R pREFAREr 24 [T O S PED
- I = ES
PRRE T AR LR £ E 4 e L A oeea

¢ 1040015534 &3

A o F 104 # 5% 12
PP ORAFF
1040050931 .z
Ciaehop £ 4] 4

19} F 5T

200




FWAHREL 2RRTRFEAS FWLHREL 2R TREIAS wm
BERTHER Y BERTHER Y ~
% =X BrisiE %= i I A iE
ylzixg RAEFEBHZEN - BB FE Frzif (AEFFBHELEN ERATE
FA RAREBHAEELELSAREL L F AN %ﬁ%%%ﬁ@%%~““ﬁﬁfﬁz%W£?ﬁlm
MR T e E A pelily B E A F A pedcd ﬁ%é?émlxh%ii5;5fﬁi
£ 2 xEAl L XY AR R X H e Z Afes 5 A s A e [P +
2 HAKE B S g AR TR S 040015534 a0
Hifeg Al i Ao E A 2%k T 104 #5712
»‘112‘° EI[;/P%?—:,;».
1040050931 %2
rﬁ””%ﬁ&
EESHRT L5
ﬁﬁ#*(iE“
AT R SR
WAk E),% 130K
5 8 PN F BT
BT prAEOS) o FEAREM O RLE| AN PIARQELFE LA kL g S ATH R
F(2)3F RIRXEHRI R FHE AR 23] $(2)F [V HARI ZFAANEEZTA - '%?‘;Jiiﬁﬁl“ ’
ALK ERE ek F R AREL T meEs
é_c
$LiiE |[kELE $L7iE |[REAR
$ox |FAEARIAXERICKTY FA| S0 (AR ELRAR FRE SR T EA g ATH R
B @ fl L e r v o FRF A RSB Il fer s FRFAE | § £ FRE
LRV ES S SRS Oy @Ik A FRFTAFL2 RAEB MR F -
R AR R I R B £ A AR A AR
%E-%ffi)ﬁ!;ﬁ%f ;,}ﬂ /»\ﬁ‘v““]}ij,_*fg %Eﬁin’if@ﬁ%%‘?é’i’a;;/v\ﬁ‘o’“];t;ﬁ
_Eif*_i’v”k\ﬁak;o_ﬁji LRRER Hrzvofmiid-tdvrfRizisg
RAF R AAES I PAERZ B BoPEHAAESZ PALEEZ B
a;;»f}t—rilj~—;~t/}ﬁa7‘ : ”ffr’lﬂ“"ﬂ]“"\/ﬂ\,‘ﬁ‘ .
(- )4”A\ﬁoﬂ;¢;‘d\§£%zﬁ5§1i (=)= 2 mpede & j*% & & pe il
KAk F R R HF Y EFA Lﬁﬁw7ﬁpﬂ§%WR“%
SRS SCESE VB T T2 fl e r Zapil e
Z AL FHEE 227 Lk fii?/»\ﬁaq’z% I P R
FoOEBAPERZEE L2 SRR LR ) P R
Bimo At A e foF 29 & JeE R BB ZFRTLER
FoRART2ZEFF KT EFE FPEFAREALAR
A e (Z)FERAFCE A & A FT
<:>33&9ﬁwLa§£%%£é£Eﬂ RERE T :¥%W?GH+
ESN O ERF P ER Hze FRFAEE o0t
Rl e FRF Ax A mﬁiﬁ%£%£$@?£aé
FRAFRTAFLAZ A4 LR ﬁ&i%?@ﬂ@mjx i
ﬁ(%iélﬁa‘\'j\%‘f% By 3 A ey ff_)?%ﬁ})%—ﬁ@v\ ,g,\ﬁr,v](» ) T
%;ﬁ%ﬁl;@é\%_ﬁ?ii?k\ﬁa 2\?%§ “«E—-&& %19*@‘;4 fi
JeFE S AP EANE ER LS M’v:}é'r%'ﬂ: U’%A\ﬁwﬂu;
Rt E R 2 E R AU e (R e %v PR E
ZRF R R F 2RI LR A e e
BITICE AR o
I |PARGKEREREARARED L3 A $TI8 (ARALFIBE T AR RE %fﬁi%;m
- - ¢ = 2 Wl o o |[E D ?
fofc £ 81 7 Ath 2 ARl R F ﬁﬁ%ﬁﬂ%m*47¢mﬂiﬁﬁ% # g“é
iRt os oo e g A el B 1 EW%%lbﬁﬁ’k A o2 % s |1040015534 55,
MEEA R L L h AL MEF A RERA L L Jﬁﬁw%zﬂmﬁﬁalg
R I L Al ARl 4ﬁii%£zb«k gmap [PV RS

201




BWAHEL 2RATERLAL FWAEL 2RRTRGEAE wm
BERFGEEN HERFEESH i
% i 15 i %% LERUL
i:f%é_;g; g—s—\;g,\]ﬁrﬂ X TR HE S N Afez BB 1|(_)40050931 ’%ig
- AL L
T CEERE B N T p
S NG
%?g%%i%igiga
Sk &) % 15 6
56 MM F BT
FLod |REBW2LYE Lo [REBBLEVW
P AREA X2z pAeLpiss 2F % — 18 rAgp A2 pAr LPROREFA (LT RLEEYR
AR EBATNBRP E LR UE BEBATIERPF LR NFG | F A EF LY
BRI FHALR YIS N gm RFFHALL YO v B 2F | v F g E =
S2ANH ﬁa%ﬁﬁ@%ﬁﬁﬂ% &84 L*§$ﬁ%%ﬁﬁ Bw | gz &R
v2grdoe BEA P EA LM LB RS m A PR A M BRI 4.
METLH LR R E YD e BIPEYEP R Y 2.%B & F 6104
LI r ¥ o L PR R i Y LB LR MY FLRT) s5u5p £
FainRA HASLS Xz s 2 FRAREE GO NARELEBFTE) ooz g
A as EEEE 25 ARFERRE WY v EE8 ) 040015534 3
PP FERL 2INA - 2 R A L b A STV
Wis AR A AR S FRE e F ARFEE R FRETL2XE 12p ¢ &3
Berh g % FEE mHr 2 T 5N Rt R 1. 'BE'”FT’*—& 5 1040050031
a?’% G2 P R R @%ﬁAﬁﬁwi“ﬁﬁﬁg‘@ Bz Tk g

RS
EN IS N TS I IS
LA R RS E B

32 A HRBEHX

Py
N

STV ERRY e e
) $7&AI‘
= = Sl RO - :p el LA jq,ﬁ:k)/ e
agﬁ%aﬁﬁg 2 gy i#_wif
l?—ﬁ" \%"}‘*j’ TR AT )
E |

Fk%
=5 (w
+L‘
l“ré

7

TE

=

gt s sl
v Ry

)‘ S

ué

2ATHE W R AR FRE = i H oz U] 5T P T -

R T IR TR ST EF RS %w@?'ﬁi% A £)) ¥ 1T
(b fete i g i angpren| FUTR BT

LEAZBAAULZHEE =2 ME w R o WY ARG - =
&%%@ﬁﬁﬁo P2t o X wY G2 gL

.3 AR ARALFRE =7 @Mﬁ;??ﬂﬁ?%ﬁﬁﬁ’T@%
1%%%&%*0 VERALP SRR M

EIENE LIPS S

Tﬁmﬁ%i!ﬁﬁ""léﬁ PR
§@E:A%Wﬁ’ 1y T MR
Lﬁﬁw&7ﬂ¢ Exl SE$$§
L J»ﬂ&ﬁl a‘ 4
ﬂhm&pﬂ%“‘““"é" é‘ifﬁa fﬁi
foo
p

EPREA GRS R
Frdek Y R - ¥ E P2
E KL WY B R g
DR X2 ) STERAEY R LR
Flg*"’\F'“F;._,Fl’i‘;‘ *Efﬁgﬁ %7 ]if\“%:—ng

AR R A

% v 3f EAEHT R EE LT X %o I8 K//th‘—i'?:‘fj;?iﬁaff;”’ﬁiﬂé\f’ﬁ%ﬁli 9;(]3@_%%,% 104
FARNE R EEEGRIIZLX FAHRAFVLFERGRIIE2Z | E S50 5P &
S FEPARSCBEEIP pTAAER -~ ¥ FEPALBEEPP T AERE K OFF
FRHEILE A LL R L3 r R BRI R E AR R A4 23w & H]4{1040015534 5
BErFITHERL B TR SNEHR BEFITHRLBARSE SN EHE (104250 12
FHE ZENLEAR R LY dek EEEAE AR LR AR DRI
TR R w R LR e R B v ot £ % L geians 1040050931 52

202




B EL 2RETEGEAE BWAHEL 2RATEGLAE s
EERTHEEY BERFHEEY -
= 180k = BEHE
%?5—,’“114&4-@7‘%"’*071;:41:‘? BREIHU LR LR o IR TN
B &R v R EHRE 2 2 ERESHF G
Bl e g A (g
*:"g‘%i*ﬁ}? % ”r'?‘
WA &) % 1T iF
% 6 PN FH
B fo&2 %
i E] o
$oo |GRAPGFARAFLAGE oA FoF (WL PGFARHELNEE - R R
L A A A R TR SN STREE AL S I
SEREF YR ELH 2T FE ZEBERLWH E2 4y A Wikt de
Ao Bz FE O REREA LN FRUZFTORFIEA TR
pdeEe FiEe
L4 PHRBLIGBFEZIE TR A28 FL4E (et eyz Fazu
¥ B
=3

PP
$o3 | WETRARIE ALLT

dor v ok ey R H‘

e AR AR R AL A IRA & 3N Frpf |Smed ¢ 104
AR EZEE F R RFE FEJRiso- FE£p ER2P K257 5p &
2= FEPRED P BT RR TpFEAR L2 vy TRk |l@E K F %
SIS EE e fow g Tk RPE P E R FHEE T A Y E 3 1040015534 5

MRFEPEFREFRICETARE Bz TR EpALBEYEPPML|FLI04E5 0 12
PRSP p AL B ER R H%*¥£°@E>5$Kﬁfﬁﬁﬁﬂv‘%@%‘“
BHETH & HES T RRATE A AALFHE T w o v £ F ¢ 1040050931 5z
AELFARZBRICT v E £ & WE 2 e rﬁﬂwmﬂ%
EFEWF L - BEE T

+j§%0ﬁ§?
_%/\ A ‘T%i EEN 7 ﬂzi
| Zi!_\f)J"’;’; 19 i
I ESS T

7 o
$oLtig |FREEFTAREZVE $oLliE [FAsEFAGELVE
Y- SRS P Ay Ep IAER RIE Fo0F | ERPREFEPFEAALE2ZE (SR EFE 104
AAELETAGE o FFRD LA FAGG - FSEP AL FAY |E51 5P 44
EEFAGEE M- £ BE st FED GRER) B K FOF
(#5p) 24 2 o 1040015534
(O ARFHFEAEFT AR ¥104 £ 5 12
R AT AT Y F SRR 2 AR S PYREF R
o IR A T AR (o 1040050931 5z
(CoREFARFZRE 2 FTA LR M b £ 3 4
ARFALIGD P ERAERE R R
LA TA R s e
EDNT-EY TE & EX 5 AN WEATE R SR
,&ﬁ%%fﬁﬂ&%ﬁiﬂ?‘é_viﬁo v_,,]z’%f)J:)j 201",3:
(z)m A L 8FA|F A E B4 BT 5 A $1AEpEF
AEVARFRERZATAY N
g o Z_ o°
(GOFCOXRLHAFTALERES
kel R AR Ru R IR
2 L HAEFTAGE o
Fotof |FEFRECETARELPEZ S [ $o - [FREEE o
S35 | AHALFRE AL iR mo k| $-7 |45 % FE e £ ¢ § 104
FAG G 7 E p AL F R e ZAREERFTAY £le50 5044
AR R Al W 7 e R BE s hpf F T AN R R FF
FRE el e T o~ Z OO o mIm 0 Pt E - 228 op 2 Jf (1040015534 B S
FIAay g inT ke o WEARERE 2 FTAYE 4o |F 104 #5012
Hpd2 B2 3 o8 |p ¢ 2 B
2 A EEA 2 FEHE w2 2 F A G @ 1040050931 F2

203




—\.

PAREE 2

ﬁ#ﬁ?**”ﬁ

REnf5ae

EERRRTRGEAEL

ERFEERY

®w
=

2 .
R —A

[

3 it 13 1F

B RER
E:

“~
-

Ve
Ba
I

$

3 —%X e
@
oF e R O
.

=
)

SO S

o

™
=
=L e

-l
5

¥

Sy
5
=

‘E& i \\\Xy (m

U'IE ° HEEW>J:-FD&. s
o
=

= [y

EE .
RN

Eo
1040015534
104257
P YRR F
1040050931 52
r .‘j;’ 1 aj m]zt;g

% w7 = g

# ﬂ\(l#‘j "f*
%/\ PR A
&) Zil»}f)J";: 21 i%
$ 3R AT

7 o

“~

E» Eod

=
N

>

DES NSRS ¥ SN T §

A EAITZ LBEFEp

fr_{”“f’*f\ramﬂ—*» E D
B AN Y
g“iiﬁﬂﬁz

U Sk
“‘@WH—*‘!’
Wf“*w RMI‘

”w'%

¥
L&

B

I

3

R

_%

‘ﬁt

104
&

n
* ES
1040015534 % 5
¥ 104 #5212
XEYVEE
1040050931 .z
Cia oo 240 4
TR
5 #, ﬂ\(ﬁf‘i *
R S
LA E), ¥ 240

% 13 % 5 &p
75“?

rEEF
515

4 m mwy

-{%& i \\\ﬁr

P
3 FT2 e

"
sk

I

P 9%

L
e

N

X

P 3%

>
>

=)
oy

2 é‘fE —m],gv\ ﬁa—ml ;‘
C A ﬁﬂ’i‘fx%ﬁﬁ AP A T
D IR A= 7 M E ST P 3 ]

N Y
E=1)

> EH -

ERBA (T

>
>

LRAXFRE R E A RELSR
FREpFupA T EFAFRA
W o sl R 2 e F E o A e

R

=

> ™

pot
>V I
< F\A‘i She

=
=
&

—&ui7£ﬁ%%¢éﬁ 3

Hiefd P rls

£ 1

o}

\

wg»
W R
F}- R G

—

ArpilsEE 2 A - REFWE 22T A o
AL TR T S EEAEH
“':IE ’;‘:"ﬁ’ﬁflrréﬁ';.ﬂg;_ ‘zvlé‘j’ﬂﬁ"&‘ég % = § ﬁ;&gfﬂ‘%‘ﬁn)\‘m g;ﬁ’fﬁ‘«%h“% ﬁ]l)’273°
FIRERE- AL AR FEFEEEE-EL > 2 Her
Eﬁﬁiiﬂtéﬁﬂiﬁﬁﬁ\ikﬁi’s}‘ﬁ PREBECERIBNEEALE
AR FEE R AL 2 FEAM X FRE R 2=
RFEA 4o R F IR G5 HE T Jii’;* o lﬂ&ry\eiiiﬁfﬁﬁ%@i
AR FHE 22 £ wIE 2K #E A fgﬁn ?i:r?—'ﬂ'f’ﬁzaié
A )&pﬂ—




EX2RRTEGIASE
BEEFTRERY

EERRRTRGEAEL

SRFREES

®w
=

% =x BrEiE i% =X B RER
XEFBE QI 222 RF LA FRE Ak Az
A o 4§3—"°

FIE R EAERIAR OBESF G AEAF | BRI |XFAERIAR REHET AL PR F o
Fé;&ﬁi@%EWﬁ sz - BELFRELFEE s A2
MPZXFADRTENRRF A4 SPRFANR S BEAREFA
AfEals A2 - R R AL e s Al A - U RR A

ARERE BN OFAURERE = 2o e R E R BT AR F
ﬂ*W»EAQﬁWT A% EfRE BE =K R E A FREL AR
ZXFAFHEART TR AL 2R FRECZLEAFRNAL 70 A
ELgRLIROBEF G AR H T At DR E A GRLAR BESF
BRI EEES FRE R FRACHEFLFULEEELER
ZhZ -2 RFANR T EIR Hirafico A2 - 2R FAD
RFAZ LA L2 -1 R FE M2 F A2 d s
T2 TR AERERIEA G RN Bz- bR FL e TH R E
Temde gk = 5t ) WEE AR TR R S
(= )-(=)% - (= )~(=)% -
¥4 g3 $- L4 g3

Bo  AAEREFEG AR ATH @44 & 104
Bz tRar > LR PN (TRTE W) #5150 4%
s ietEH ¥ o % 3® 3 ¥

1040015534 &3
¥ 104 # 57 12
PoY GBS
1040050931 5%z
Mg ebar 2 A A
AHF
EAgk) jpa d\(ﬁri *
W AR RS
z+’s £),% 29 %
1R PN FATH

’)’3

= ef.

Fz i R4 F=LiE B

% -1 i\é&.ﬁiﬁffé‘i‘”#’ﬁéﬁ AL FEE ¥ - 18 j\ik%%—*y'fﬁ‘.pléfi\»]’()\\i %jqu__/ﬁ?g 104
B P B oqer AN R Mo AEFAREZFEEAREM |E50 50 &%
FTABEZ PEE AR LR L 2 e R RN C) L R I | Tl
Mz o iﬂﬁ%ﬂé}g (R E )~ o - AEFT T Ao e hZ Y 1040015534 S
SHE Ao AFE AT A o i Fo Lo Y- MR F2 FpE |F104E 50 12
ROF L -BE-mRTLAAE PAETARE P AP L. IR A
L FIES S 2 R=gp by S 1040050931 4.2
AWE R Ao Mg sba £ 4] &

= 24
ES

$;/§_%(*;tﬁ:l
i"(]?’*(‘i‘ﬁ?
%2%%%2%
%’3 1EpE @
T VNEY
o ard 8

205




BWARELE 2R RTRGIAL BRWRHEL 2RRTEFEASL "
aés:b:‘p‘?“ﬂ*"fa BERTHER Y -
i = BrisiE % = i I A iE
St H > o
£ AAEF A PR S RTE R &Y % -1 ﬂ‘zéﬁfﬁ]”‘ EE2Z XA R (FRLIEBLEE 6
AE R LA R AP AAEFTAE MPEp Y EAFER LS gz 1104550 5p 4
B EPEE LR s &A@ E 0 (Bloomberg) T2 |F @ K F ¥
BHE I E D P BN FEER Y = HoyEp ARy ed i E 2 1040015534 55
N BE= L w4 T (Bloomberg ) oo PAZPFEHE TR T 104 #5712
Az - FEp RGeS (Bloomberg) *f# iz ¢t fcis ek |p ¢ 2 4F F %
PRy P AZEIHE TR o> g poIDC (Interactive 1040050931 .2
(Bloomberg) #r#% itz *t i = F Data Corporation) *r# iz "3 | shax g 4 A
o plr2g p o IDC (Interactive Data Rz o drtam 2 B E ik e f HEFF G
Corporation) #r# Hz mF Fhz o ME Tt oS iR v d g (\ZHFEA(EE
Ye¥a g i BBk B K R B U it o CEE S T ERE R RN S <“'\$‘r§ g
B2 ey A ol &R S m’ﬁgﬁi"”“‘?‘%%ﬂﬁ‘ﬂ?\% 3 Wk &), % 30 0%
Hedh a2 REFL w5 L ef # o 23PN F BT
FEREEL X L E 2 e
¥zl Hawz 2g FzLt-dF w24
5 IF V\;;ﬂ\ﬂ&éAE.ﬁ:?f;&f#@a’fr El ¥-8 (SR FAAERFRERITIE (SR EF § 104
ZEH4eT o B BN A EALER A2 F I AT #5191 5p 44
iz T B0 il S H (= )~(= g - #wOHR F %
R E A 1040015534 53
(= )~(= )% o T 104 #5 7 12
REYEE
1040050931 5:z
F;‘f; é}gnﬂiﬂllfjé
EHREFFT R E
i’"ﬁ]#ﬂ\(ﬁf‘i'ﬁ
:“"‘”ﬁ'f; R
Wk &) % 3Lix
¥ 1AEpME B
I AITF AT o
F-0 | FEEpoLtw-FEPAALLE| ¥o |FEEpPoLw-FEPAALEEIRZ|PBF o
$(CO% |UF i i 2FARE o FCOF |FpEc 2 FAGE
o |[EV AP R L AR S| $oF |F 2FAARTOPRZAMAS el hirEAR
() |3t EAEEFTAREZ VHE ;R | F(2 ) [P FhREZHEA
FotAsF3 H-fenbFl A4 3T e
EFAYEEE A2 - 2 Rhfip L
2 Ji’x.ﬁ'}i?é_?ﬁ B2 E o
%_diﬂ CARBEB R G WA EE 2R TEGERBIRTREALSBIRT T g E -

206



[ ] WA HEZ2RAFTEFLALBIATRET N e B HRE

FWAHREL 2B TRGSAS

BERFREZH

PWAHEL 2RRFTRFELAL
Bx

EFEREERY

wm

% = B0 fSiE

%

iR

Sleik TP AAERTRIZATEIN | F ik TP ARERTESZAIESH
MAERRE2ZEAA342 FR AR ES S n X .1
Fo0f |RAAERTUWARLG BELE > | ¥- ﬁé¢aA»4W1¢@ﬁ§,uﬁo £ F ¢
LAGES éuf§%@]6$fw?jwraéﬁ $(Z)&F | FARK ’Ulaié%éhaﬁlm 11
Th o Ed RS T R S 2 h o Td R RS Lr#;’é_ﬁ # 110 £ ¥R
f?’f4b,%?§”#*&a R FoREEE €UTRTLG T TR K 3‘- ¥
Bl gE(FHL2PH <§&ui-‘ﬁ*(§%*395$‘* 1040044716
W {2 P i \@;#3 2PHE D RN P B RS TFHT FLEigiT o
"F‘K'TF 2\5{%\;%@,’%35\ ’F'"'TFM;*EAF:J'F' f_ﬁﬁfﬁsﬁi\z
%%ﬁﬁ%ﬂéﬁ%‘ﬁﬁ?éﬁ. BARHEXEES ERFTARES
A2 R FREATAAAES 2R FREATARARE L
LT TRAIBETLG RES FARFRAIETZ BESF)
E)ENARELEY LD S ENHRESEY LN
Bl g €2 REs 524 HEEBEPAZ BRI HIING
R EF e AN AW G GEEPERY 2 ocEa Lz Y
2AE2 PR & A TH 7 G2 RAEF P TS
Bz {5 A(y s 3D ﬂfﬁﬁﬂ(aﬂakgy)\ﬁﬁ
PR EZ L FRBE R LR yéﬁ REBEAERGTHE
HFFE (24F 3 ETF - fﬁ& ¥ (¢ 452cz 3] ETF -4 & 4] ETF
3 ETF % i st s 47 W15 R AF WIS SR S AR M
ﬁwggm%m\EW) wﬂrﬁ ﬁ&%m\EW)iwﬂxF X i
NG AL Y EE S P AERERERE S PG
FARLFARE YRS RGE ZRFE N FERREG R (VT
(FHRFZRFFEcRA G 2B EP Z ARG A L OB EP )
ED)
Fo0 |mit Lt PG X :’3*”}]_’:&]1% Fo0 w2 MR R DU RGE RS £ §
FEF (FLGEBFETIRFPEEFTEN| 5 (C)F F2GBFFTEIRGEELY €11]104 & 11 7
B2P [EARTGYERREERE- | B2P AARTVEY RS- 10 P AE R
REBLL S AGRY LB TREUE S AGR A FIRFEFH F O F
$2 ARG X @G %2 bR 4@ % R4 2 £ (1040044716
BRFAFE Y EE LR WHRBEHEELE . R ST BSBiTL o
LN LR ¥ I I
DL Y LRSS
A X JRLE T
UL
F-3 |BRERF E]L%g’f—;twpﬂ» F-7 BREGF RATARTFE-GAF|REEE €
B [FATEFEERAAFERE| F(2)E [AESRF SR 2L fas (104 & 11 7
A B gari e g;%gwM% PIEEALVERLE L ARE|0 P £ H
TEB O AAGR TR BRI ARG R 0 R 3 ¥
LHRFEE R B L AT ELR BHEEFE2 0o 1040044716
e B33 3T o
$A0 |BERAPKEFEAETAME | FAE |(BERAPKIFFI AT AAME RS £ F 6
FOEOF BEPSIPLAEHL 4L B (CEOF BPSIILEHL @5 1104 & 110
$1p |GEAP2LHITHMAAD DRG] $1P |GELIPZJITHMAAN I REE0 P AR
ETAE- R ERZ SRS ETAE-RFERZ ERBE K OF %
(D~ - (D~ - 1040044716

207




FWALHREL 2RETEFEAS

;‘t

EA2RRTAFEAE

(twn) B(z)rt > Elp G IE
32 F3 (twn) & (3 )M

[

()Mt Garn* =5
F3 (twn) &(Zz )1+ o

AL N BERT R Y il
GEETE F¥ EE TR Is (B)EFFAERFG » 28w [aiire -
,),\«ﬁxq/\4 %A; 4;3—_—‘1L, »};x?\[/‘} ‘~:?lﬂ\2\:ie5r—_ft,rﬁp
£ F v 3= % 2 BBB- %2 % ;=% i BBB- (twn) &

(=

:‘gr'i\)j;]?’]'”"r]a\’flla‘i{

» X E BT REEKR K
?E'i7 '1{ /”ﬁ"“r »i’]’»

L EAl R FEE 2T A et
(o e P ERGERE L
2 R R A e e
£ RE BRI EFRF
BV EEREAR -

VEERARE A AL L
Al A FEE e g T
PEA R (g R
AL 2 e r )2t FRTF A
AP FAF A2
ARERf B LAY
B a el € £ Y ki
2T A fefcE  gLa P

EnEEREASEZERS

Ftl'

ok

PANNLA AL E R

*?¢Wkg’“WQ5@@
GERE LR AT

\

ARz E B &R ~IE*R
T2 P B AR
FERARCE AL L
Az AL FRE R E
PEARBE TR FREF
AEQEIF AT RT A A
EARER LA A AR
NG E - 2y

(=)

Fgio2 v hfelcyd  gR2
s@&ﬁ;agiw e R
ZofTF R e A ez
EEW RS 'I?Lﬁua\%F'“
BEFTE Ao

F oo
F-08 RKEWEILEIIHLEZE 2R U3 [ RFNARBEREIFIE KR E £ F ¢
(= Z)ETP~{F B A ETF 2 s 437 % @42 % (2 - =) |23 ETF 47 3 ETF 2 5. & %7 # (103 & 10 °
#x WAAEEFTABEZEAZ S £ AREFAEETARELFAL|T P & F &
: rox ¥
10300398151
Fodif T2 o
% = I8 %\A+«ii—ik$\hn*§§z,f.a@ % = 38 «'fz»”‘*"fi—*zé!ﬁ\;;_‘,_%ﬁﬁw"ﬂ e £ % K M
(AT P PRERETRECF R |F(C LT | P ETRERRTAECF AR TR A2
E FEE -8B FAL ) gl % FRE g2 F A g | F R R
LB ERTHE- REXER L RIMAEBF N E - AELFHE|S E R T
Hixfde 3 PRERIT AL Binfe 2 FRERILTRAE 72 o
%ﬁﬁnﬁﬁum&~ﬂ9;£_ BFEL Y m F AL
o
T | E AR FLIif [REAR
Foof |AAESRALERICRTI E) Koo ABEARALIRIE KT F R L £ F ¢
AREE A E AL ~ X E %Wﬁ”%@iﬂ&ﬁ»\a?ml%&1”15
HBEND  RTH L fTE A ?ﬁﬁ?m#%%ﬁm?%ﬁia P& EHR
2 FRFAIEL: FRT AR AR LA AT Y B |3 5
A AR LTS ﬁwﬂiﬁﬁﬁa@ﬁ%ﬁ@’blmm%wo
PrB AR R mE AR L FRE 2V AT B S B T
Fis oL ApRAR FHE m2 T Fo T ARGELEESD BT B FLER
AR o LT e g B AAEFZPAERZ B G k|32
PR AAES B{Fﬁ B 7 THZ AN s A
fg > ®mTAIZ AR (- )& " Afefcd AR g L4
()& " Apedfes ek & Loy A2 Al FRE R F
Az o pdx Rl tL JF e R S R U E N

208




2 e L

LANEL rRETEGEAL

BERFREZH

Eﬁiﬁ&éiﬁﬁ?%%%%ﬁ

ERTREEH

F]'i

RS- AR ) PN i O ES
£ REZIERI2LPEFHE
Tl E A e e

$-1iE AALETARELTE i [ARALATAMELYE

FEA O EAFER R p Y FARPR | S0 R GE PR EARARR (S TR

() |2 =L @w o A d IDC| (=) |2 =L - @ > & A d IDC|F R4 4

510 ( Interactive Data| % 1P ( Interactive Data |§ A& § & 2
Corporation) Corporation) PTEAEE B
CEEE %(Bloomberg)‘” EER ~ #5145 F 3 (Bloomberg )» B #F % 3¢ |37 ¢
Jf;ﬁf%_»f“i‘g"f« - g E D 2Tk ]%‘fé 7%'7?%}“@ . %é‘irgﬂﬁﬁ*ﬁ_é%gxg’ﬁ 1.9 & 4 ;_%
/ﬁx%;;gcqf%iéc*l“hw*&—% - ¥ Ep e E R/ R B
FPo e PIL SR F SFIFE R - YR LR | B R
B ol R/ Bt A R PIE 58 o Fr b e o | LR
%m,zﬁkfaﬂ?—?’ﬂjnzfuaﬁ‘#r’ﬁgm BH/BEEIGFTARZEER | AR

otk l———;ﬁx ITCE R/ BT Al Boram it T30 % Suird o2 & | R o
%\ LR R G iAo TR/ BT R B F RS 237 A m 4R
mo FEP SRR LR et 2B p A - FEP R FEAF
R ¥*7\miﬁl% HALER 2 AL R iR F R | LB
FoORMERLFEE AL B EWAPEFRAL R | ko
%%#é%?%ﬂwﬁ%& ® Hi s 2 oEi i S50 M B0 gm 2
LR RS Y LR B ES R RS X PR LR
Frz o TRRELE- Y
h

o

“f FaE X B oo 1D B g

AR ES 2T

209




['ﬁﬁr{ 1 & W

LHEL2RATEGIALBER

ég FHEI BT HBE

ﬁ»*’l‘ﬁiﬁﬁ?&%iiﬁ :m*ﬁa 2R FagLAS
FEEREFY %‘:#%?""ﬁ" K B
= 3 1t iE = B EE
LI LS - 1 T
Lo '“’?,LB :}H ERAPRFTFEN| XL (T EDP ::}%..%i;ﬁ';??’:& 2P FE —”5’5:?3? z
BRET 2 AEFEDP oL AR AR %&%ﬁiﬁﬁ%#poait%ﬁgﬁiﬁ
FREEARAEETA - b ARFVEEAALETA- LR T ES
ZRF A RRAR B2 EE S SRVES a$w_m%%&’§ﬁfzgaﬁ,
BB T L L3 BELFEEEBBY S AL R T 2 D A
PLF o T ik »L,—;‘ﬁ;_ M- gt & HERE D if—,—g BlEBp R iRk I 4 2L 2 2L
@%&ﬂ B 3§ eI o LEFE B BRI E B
Mo ] ) BRBEATOEED (1237 A & &
A P wH o
L e L A L g BN, SNl
SR E I "2 2 (Franklin|se % 45 F
Templeton [nvestment |§ 32 7 *T =
Management Limited) > iz # 22 /&  (Franklin
P F AT X7 £ 7 | Templeton
ZOTENA X FT RS E F [Investment
toR £ Rk > £ e 24y 4 (Management
T E I A 4 R T Lapo o Limited) ¥
£ o A
¥4 4 iz
RH o R
CREE LR
e
¥ Lo FleEafz g E&BETE ¥ Lo i (ERAT2ZEN HBR %g
B2 | GRATHNAREFTAL W—? BIA RS PHNARETALNRE LR
“‘\’ﬁf“ﬂ%””ﬁ?ﬁf EAAGRTRE AR E T B S L
if?ﬁiE‘EAaﬁﬂ’@m ﬁ&ahwiﬁ%;4@ﬂ4’@?Wb%¥ﬁ
Bazotgmad@Egids AR BMA Lz o RERAPARAG (LI
EFAT M2 LEPFEFL R ARAETAT M2 EPF a2 o
B EF B RO FR ALY Ak R
BH R A A E £ d AR R i~ m “'*J’-ﬁ—%‘ﬁﬁﬁig‘_ﬁﬁ
Bhom PR U AREFT AT @A £ 2o AdE et o i
Mz gl #LiE AL Ehsem g;}ﬁi ﬂsﬂxﬁg$;§pfﬁ§7
B R S R %ﬂ*wi{é% £~ggﬂ
REFEFAR LA EALEE ;AR S AR
FFEv g 3hFF (7R IR 0 il ok %&ﬁiwiﬁﬁg; PR 2
& FE B LN TR R
AP > R od £ Fp B
(#1%) $oLof |5 F ik d B $~g§7 R ]
#ﬂ‘l‘ H 2 iEE ’b&’fi X F A2 bk‘ﬁ;'_ %ol a
T\’L‘/f??‘ {ﬁ"fﬂp\’%‘g""}‘ 7‘\% ifl'
ﬂﬁ@’”ﬁﬁ%?%ﬁ%ﬁﬁﬁi&?qa

AR ORI FERA R P
ﬁ*ﬂﬁﬁi“““%ﬂﬁﬁ~
ToRALE (F) R F A2
FETRpREEFE o

b g &R

210




WrthEE 2P FToFEAE BWAHEE 2RRTEESAS
BIEETRFEEY BERFRETY 5m
P B = 5 —a,-,z.v
(FI%) R T P X F R AT
%5&:‘%’@@'%@4@%&; RPN AU
ﬁ‘ﬁ)‘?"‘?l‘”%}‘ﬂix e ARE Rl I M NN
7o FEiL AL BRASE Ly
2T H iR g E S SR A
2P AR YR I
2 HFF 0 4ok d %’L%I“’%}\-Hﬁﬁ
B f;r*w-v LN L S
R TR S LY
F-fiE o doFa ki drhs
ZFAR iR HFIE Rt E
T2 R Y 32 P ]
# -
Pz (ASFREIBHIBN - ABEFTE|FLZF AL FTBHIEN  Ana i
E3
15 PN AS %?ﬁ&ﬁm/zﬁii\a@z@*’”%ﬁ%‘g
iz EE"%P"WW T3 o PR W R LA
AT A2 AL TR %Iﬂ’ﬁ‘é o F R
Hramas ST AEFFHEFLERN
gLy %%~ﬁnﬂ%éM%iﬁo
55‘_1_‘1_1_7_;\5’3@}; A dp A
£ o T EFE LR FT R LR RN
¥ - L= LA PEE
Fot FPAEETARELTS Fotix FAEETARELPE
FZu |MAREINpEpY EARRR| ¥z ROARE P EpY EARE|EE 0 F R
Bog |2 =t Ew s A IDC) Fogk (B ELopEE s kAd IDC|E S LA
% F ( Interactive Data| % - P ( Interactive Data |t 3 F # %
Corporation ) - % # FIX #H Corporation ) -~ ¥ # F,K ML EE Y
(Bloomberg) #7B~# % - § ¥ p (Bloomberg ) ~ % 3= ¢ F2 4§ # [zxig 372 o
LR R/ Bt T et 1 B - P 2 R b
5‘{5’3""?@” LA/ Y E e U - lﬁﬁkil%"t“"'?""'gf'ﬁ“%%
BooF bt pEek o i 1/ Pk ez JIL 5 o F b
Bofs ¥ LR TR ERE S PR :%%fﬁﬁ%ﬁJ&@"%
B 12w it Tk mmrgt,f_7 it F‘ Fmﬁ,fo NS SR
i 7%:1‘%/&*’?# l% 1% ¢ F 21 ﬁ““"*ﬁf%-iﬁxﬁ“f{fﬁfﬁ .
[ 5’*"'3%—9*’% /ﬁx‘-’ra\ L~ F AP et
oo fIL5 ] BN PER B R ez 1
BAFH LA LFE O RIEE S o FEG RTIR LS A BAR
?’/@»'ﬁ—ﬂﬁﬁ?;%#ﬁﬁ‘fﬁé' zﬁi;\.i?;iﬂz,gj MmN Pk
SEFERAR fREZ TR R ;g;;\gp;f,gfgd,\ Eg
A Wi R B LR ¢S
w i rEg 4R E AL AT
f AL Bt ’éf?i’lr)‘i)ﬁ"%»J 'Hiﬁ:i}_“ﬂii\p ‘b.l%*‘xﬁls ;ﬁé} ?i‘;;‘i%}f}#pﬁ o

211




[(8L ] Wi HhEL 2R AT RS A EBIRTHEFEFNF IR HRA

PWAHEL 2RETRGEAS PNAHEL 2RETRGEAS

= ¢ = 2 3L = 4= o "
BERTREEY BEIKFREXY e
E =% BrSiE2 i = B ER

&

I ¥
|
=
7
|

FERF UL FRE AR (P2 L2 BB F EEE RS SRS W I
&7 f’i%frg (k) A g 2 ATE ﬁ';;’*%f%iix;z Ard i NB
i A G ATE R R A ISR S DL S S 2
R ERE o RTR RN A A RERE 2 AR /,,\ﬁo oo BB RTATE
X ERE % 74 %21 NB &~ AR FEE o ATE R R A MR FRE
ped] X S H o AT N H R AR FHRE =3 2 pejck ’%‘ri 2 TE
AL FRE =7 /v\ﬁw]'f.j,; . sk A Fe Al % F R E A e
PR AU F R s g -
Frd At i NB A fe] s ¥ i
A AT E e

FZ e MRV EFREC R ARAE | Y2 e MR R ERE AR R e E A EATH
PR L L S 2 ML L FRE (% AP NB A
R e DL F LT oA L EAT AL ER AL B
Wi R A AL E R I K R S AL T
2 % Aghip NB A fed] = § f Eii*oi;v%ﬁ}iﬁ'yfi’*'ﬁ;ﬁéﬁ WL F R 2
Hix - 2 A3 "B ARA<ERE A e F 0 E A A AT o
[l SPAN i R E <SR 4 ﬂ»? i A pedl XEBE A fTE o

xﬂéﬁ 2 %23+ NB A fe
XEEE o E o

¥z ix ﬂ\%f- i3 ¥z iF *EER I
PO [eHUfERE e AR FoF |LuALEpE s hhd g[8 AR R

BE 2R F o upSaae BE 2z HE v FonFaa e |FTEWE E S
PEgiltgE2Ed i PAMA X FRE o Ee A NB A
BXFEE B2 RS B FpEr2E2 v FHF|ZFEE= P
Lok g LK E BT 2ok b LA E R 0 AL E B
B AR XY 2 BEARLZEE B H e A
B F AT B e BH xR

2 2w | 5 R B | % E# | s #AEE |, e F oL % 3
A1 I b geq | (o |spue |0
B . A 23 B w7 4 z A%E o B (3

o) 24 P #ﬁ | ¢ A £%7) #ﬁ b

-+ B

# 4w P

AR PEE g m
L T T EAE S g%

EEE PR E

fhadt > 1

L A4 W

N R B A e
R i el T e R R

E P

i [l

A E E A

FHNB | L R E~10 | R ER
3 |smal | Playxz | = ¥ 5 g

% 8 |- i BF o4

i i & p =

i =3 [ S E R 29% =
4 | WA | EA 10| g o | AR | A0 | s
A | ¥ i g fluxg |~ A

H#H ] #H B8 2
5 iA1= 10 & p kA 4 % F

212




RREE 2RI

BIEFREX

’“%lﬁ*%ﬁ

=4

W

AHEARRRTRG SRS

#5 ?
i =X B SiE= = g
oA fe = ES I Y ¥t
EE LR R - f g AT
#H = I T A
P82 gl
e Aoh R
H o & g0
foe g AT T
O PR
FHE G 3
i ;‘_‘%J_ ,‘HVT %- H;fi Efi/i‘—lfi
WNBE | gL qo | B EY wane
6 |3 | Ao LS
PwE | — PR AR E
= R E R Bowmop
¥t 3
B e B
LR
A~ & =
Bowop
%‘o
AAhEZ WAL EROREG|] FIH | FRAEZLGAIFW ORI AR EATH
A FELFEE 8k Ti5 e g FRE o THRTLVE E A
AE FHAREFREECG RE AR FRI TG BFE|E NB A iR
L] TR EE G fE 2 Ll TR AL fE 2 FRE e £
SRR (UL A A R AFR(UE A R R M G
Hix2 NBArppidlx $#H >)- Hiz) R F A gk 242
REAERZAALELZ A & HE aZ 8240322 8
rEHRE L %17%? ® Fle B2 E A € REBA
THXE A §REBN & AR E A GRE LR E
L é‘«éﬁ"‘l*ﬁiﬁﬁ ikeir EART AL
ETEERT A ELE £ 0 GRIR 2 AT
RIER 2 R EFNA K ﬁ&iﬁﬁﬁzfgo

¥ iE

]

=
b2

a

% - 78

S N
| @R o=

>
>

Ry
ELY

=\

=\
N

,
=
=

b [THE | o R

Ek

T |
\._1:
e
[”
7

,.\

>

G
&

b
A~ >‘l‘\
oy
&
i
=

B
b

e v (W [ Wa & (20 ko W ook | W

-

%

W
o,
]
= [

e B R L L [E T

T AN
f
&

-
bl
e

\\\ ki B
<
>
L
A

EE
EHI

>
>

Iy
S

>
»

i %%Lﬁﬁa

¢ F 7 (7w

N T TR

FrE R R LR FEE -
1. frd B3 % A3

%L -3
F (- )

ﬁ?i?i;b;"'f%‘"ﬁ;‘}ﬁﬁt: g
LR R S
RAUARZBEFEZ2 A RALFE
2FEEE 2 ¢ g
*é¢éwl»é&ﬁ@%i
i“’z;'»ﬂxéf? 2 F
%EE:“7@E£13§?&$Z%§
B AR A 'y
£ ¥ P §3"’1Z\ %‘r F%“éﬂﬂg
TR

3

3
o
3%
=
%
‘_
‘WE“
g
Ed
b
s
o

213




PWAREL 2 RRTEGSAL
#ERFRET Y

FWAHEL2RRTAGEAS
BERTHETY

P

fe s A pe) -

= Bt i % BEHER
- B Hizz omg FHELFAT| FoF B2 bois T EE 5 AT|INB A pedlf F
%%i%‘af’%fg’iﬁﬁﬁ;%ﬁ@ FPRAg A gy REZ O REL
PRz oM TS AT PRz BB TS ATE :T%frg’g Gl
Mgcﬁmﬁ’r,g&ja;ﬁ;b ﬁ'*igu,ﬁ;bﬁ’r,;@g@gqq;u 3B LIS
—iﬁ’J‘j%f«F;ug\};t:[ﬁ_gﬁﬁ;fg_i F],uril«lfm‘\l_ﬁ_fgﬁi;f%i%a Zig itz o
S A" gy g R ALY B
AEEHFTEELO N REEHFTER TS
CRER A A A PR A Ak
L ELSE T U £ EE2 P o
2. FARF YA FRAKLE 2. FTEWFHARAALEE
=3 574 #t iy NB 4 e Hoix 2 Bomg 73 S AT
AXEFRE 22 &P PRI A LA
BIERATER R K TEBGFENY RS
CHEHFTERGED D Hor L aa b Y AR
PHAEE AR A E 2 o m B R 218 i
L A RS T TR T BT RM E 2 s
2 {80 B FTORWP E 2 .
$4 (2B E2FR Fi1if (2R 42 FR
5w 75 EXNEF AR EGF I A ) A X E AR A S e b AL ERTH
$(z)x | dd et 2 (A8 B(m)E |G dR e 2 I L(F LA ATE R £ A
LAl FHEE -2 NB & fed) AERARFRE 2 £ F A7 |H NB ~fedR
ZEfBes 2Fv 152 3§ L EAR) R A SLANE g

FLrix (A ERiHLE* FLiE | ARERFHRZTT
Fwdl | ARERpHELFT NP EL] Fud [ AREBAFEZFT E L |FE AR EATH
BAF R FHE T AR FAF L FRIECEFTAGE S ATLHE E A
fo g A pe (I sFAl~ AR F fe g & pe (A Wl**ﬁEW‘%NBQWJR
BHE =2 NB ~ped|s F#H = ZRFATRF 2 REAf)S |\ FRE - £
ZREFATRF 2LRELSF) & ﬁ@¢$%%ﬁ e WP B ERTIRM N F o
s o R iyl uh g AR FRE 2L
HAXFEE R B2 LD 2o ARl FRE Y
g oo LA FRE Fr A M2 3 REIOER
B2 A ME R REATOR R P32 REFHL TR LA
P d 2 AR o R LA UL FRIrad 2 gr 2
AL FRE AL 2 P 2 FEd PHALFRE KT
FE I AR RE 1T AR
AR o
FL-iF |[REFA2Ef - -xBEFE L-F |REAZE{-xBEFE
¥ -8 e FAme (LA RAL| %o v]&:;‘é/»\ﬁﬂ%ﬁ(ﬁ“‘z‘eilv\ﬁil fe & &2 & RTH
B(C)E |FRECZ NBARASZEE | ()% (FRECLSF B3 EAATERE E A
2% FAEEFEFR AR Rk E At ) o ¥ NB A el x
o & A fefE) e FiEEe. £

TTARBERN F o

P - i g;z 2Efl-&BnHFE | ¥ Lo i |EmaF gl E&BEFE
A P (ke aY)e | o (Y REHT RS AL
f (2 )% ¥ (2 )3 femihut £ 4 3

214



PWAREL 2 RRTEGSAL

BERTRERY

BWAREL 2R TG

£ X

&> 7 B
%= PN N i = BHiE?
2. %73 NB &
fedl X F g H
LR 4 SR #1:
T
$o Lo | AAEWILFA D Hw RT3 fe & B 5cdn 107
Y RS YT s L #3160 oM
MpmirEw o " F ¥
10600686840
L ifa’;ﬂfﬁé\
&Eﬁ”§$
r—\*.‘: *EJL
r_i.g;i”—_aa N
RIS N N
718 Ap B AR AR
oo
FL=26 iﬁﬁ%ﬁﬁ’ﬁﬂ‘iﬁﬁﬁ Pz ASEEBHELENABET
=3
% = 38 é&ﬁg%ﬁkﬁi)‘wﬂ $oE (A AEREER H Al WS AR ERTH
R RES LT RE REFEWPEREREIRTEATLETE E S
@y;ww¢4*xé¢¢w+ EEREREApME L A AR L NB A ped)
ZF AT R %?%% ERZ T A AR RSk R IXFRER S
L hEQIRAYTEF L2 FHEL AT RTTEEE BN F o
T ) hi\?ﬂ47/1&%ﬁ$ g2dgm o ML LEILA 2T
R B> PEEAAEZR 2 BiAE LR RO PELAA L 2
W s R i MR EL T A NS - L S N3
AAELHAARARZEE - 2 FAZARARERE =V
32 NB Afedlf ¥ o7 A RS RS S A R
feFL P25k ARYT S FRARITFELpE CHR
*ﬁ,;\ﬁa%,ﬁyga\,ﬁgﬁ&\ WANREANEZRAN TR S
NEAALSERANEIRS = A2 34;;‘{—3’*?']’0_?_13“524‘?&%
Efs—fléo_ﬁ?ﬁ@_&\,kz\,/(g\}ﬁ LRNCE A Ty TR A
Ve A o7 AT RTL BAE G %ﬁ’ﬁﬁﬁé@i%’iﬁ%
R REA o AT EWHEE R L 2L L
Bpez i EL fR-F fl- T iEed &g Tl
EoAEFFPHFCLLEL LABLEF 2L A AT Y
BRELE AT RAY ToRAIFTNALLELFTA
IRARELFTAE  AEFE HoOAEFEBERHAAES
WHEEHAAEFFIRBAET FLIRUEFE-
3
P RERERERELEESTRE| 5 A EREPHEREEE ST |fE AR EAT
2 LAl A s E 2 %iéﬁﬁx;ﬁﬁfk¥9%§W£%£?
NB 4 fed|s ¥ ¥ e ¥ & e Tedchh o EE AR L L8R E [ NB A el
By EE AR E LT LA BE-ARALZRE ey | FHEEX £
%;ﬁﬁ%lNBﬁwﬂg;% AR A R E A e TARB N F e
HirggfamzZ gL #HFk Eiro
N Tk
49 |BHRAZHRARS LA $438 (B kAZGRAR AR | E SR EFTH

215




EWAEL 2R RTEGIASE

RERTRERY

ﬁ%;ﬁﬁﬁ PO EE W)

%?ﬁ?iﬁ

P

%% BB i % LR
()% AR ERECE NBARAE ) $(-)F (XERIE2RE 27 AR|INB ARAXE
% (4) FEE L L E AL T ARe| $(4)P e F o WH > F iy

AR o

fe A pe

Bl A AELHARFULERE ] $-oT [ARERHULEHE o2 e[k EFHITE
—L’(ii%ﬁfﬁ)‘j\%$?&g’7‘ LiFK’q)‘i%ﬁ?é—’zﬁyﬁi;i;b?—f%:
VAL E o {7 A fiefc F o NB »ped] < &

'%EE]"" ,]ﬁo l}
’1’)’1 J-Flﬂlr‘f-' *g
EW&% Fig
)FT_LO

FoF [RAEAWAS UL RE | Fod | AAEAFAEERE ST |E AR EAH

2 NB A~ ped|£ 58 -3 F e
ERN S RS IR S
FRESAERG RTE =2
Yo F A fi B a?m?ﬂ%'ﬁf"iv“%
CHRFTAFLZE ALAERE B
2 R B ARG B R AR A e
X FEE =2 NB Apedlx &
RE =R HERE 55 28
ApeAl % FEE =2 NB A )
ZERE 2V ofE o Pt
A T E S sk I o N
FpATERZ B IS T A
S A

(=) & Apefes A& g
]7\5 ﬁz‘ RL%EW
Brails g
4 i\l;]?’} O iE 2.
Tr X FEBESAL
; ﬂ?EVWi(fﬁm
Az AR ER
NB » e | £ # ¥
2V A E o FEEa
@@ﬁi%wk% R
ST e TR £ &
'—ﬁ%gxﬁﬁ R
e E A pe e
FERAPCE AR
FERAlZ APl R R
A NBQJZTUT&'I%&*EE@—
FYOEARE S AE(R
FEmA A A 2 T~ )2
FRE A @Ip e F R
FAFAZ AAERG#
2R A A
@Lnﬁﬁg£NB¢mﬂ

hi

Il wv_r)» Z
ﬂ*ﬂe

¢
-

Ay

e
’

£

o W3 2 e | W ‘b‘
=

s

| ¥

-nJ W

s

3 |

}

y.

(=)

e

N

POEA RS AR A
EEGE AERP RFEE
R E A Ee R ¢ FRE AT
#%aﬁm?%ﬁiiiﬁ$
e f 2 L A s
ijlﬁﬁg@éﬁﬁg’b
PRI ERE 22T 4R
Teg o b v A pfeg gL P
B3 AL pAEF= B
P TR 2 e ez
(-) & srpelesE it
Al s pdlx FRE
ZPFPEARB T
1?'1‘?:;”13:”‘%41)& &
& W im j’;ﬁpﬁl“—i‘i{né}
ﬁD: KAz apedl X F
’Fﬁﬁ (AR Y S GE L
PERGERE L2
fs /E’L s ety &
R RS ZIERTIER
P EFIRE AP
FERAMRICE AL E
LAl A pAlX E R
ERF Y EARR S ATE

(=)

(7 § At 2 fcr)
1Q?ﬁﬁ*?“*%g
BT AL ALL R
AR BT A kg
bﬁﬂ» ﬁﬁW@ﬁ

'ﬁﬁf?ﬁﬁwkx’iﬂ‘
PENEERERSRT
&R 2 ﬁnhﬁﬂ EW/ 2
fie 2 T F $gg’ll'§v—1§%
T2 PR g A pe e

v‘féfv’v’i;iig—‘—
l% NB % fe3 A %

216




BWAHEE 2RRTEELSAS BWAHEE 2RRTEELSAS
BIEFRERY BIRFTRERY o
i % BRE = B
£ FHE R f G2
T oA ey o IR @ EAT
FERBAUSRZERZ
fe F R AT A et
FRF OBRFZERT2pF
Bl A e o
AR HAARARFZRES] $=0 (AR EARALFRE 2T 4 |Fe AR ERTH
%2 NB A}ﬁai],\ FEE >V 4 pe fefe 2. A e s &0 S ez T |IRTRHE F 23
Yo F 2 A e B0 a2 A5 o RS EF EPAEFELAR S |H NB 4 il
BEER §PATHL R F T2 FadzZ gFeV AL |ERgE =, £
51:%; g AP R RE A eE AR PEEL B NE D BTN R -
felbidR (6 o E ) s Ris2 5L RBYEpw AR
Fo L BEFEp AL A E oy EERARZE RBEE
BAFZ 7, BEAE PR FEP AL ABE TP 2
PRI OB AP L BT EHEFFOEAPRLL
NEAPERL R EZ T HEZ VR LBy EpHL
St BEEP AL oG W feze o 3 B it = My FE A R
o e g A pe AR ARD HAopARpd gL Py
R R S mikGEEEZGE - FER T
- L A AESEE i—%;‘;}%io
eIl | FAARRZBAEE RY AL Yri | FAARZAEE O RY ALEFIFEIMARER
PR TR WL E S FWAEL TR E R RTLNE 2R
MR FTHFERIRT A PHEFEFEESHT = |§ NB A peds
EVARITER Y 2 AL AETVARIER S 2 LEG | FREE 5
B A< s EE =2 NB & PRS2 EARZARET 3TAAMPN F -
fefl| s FHE 2 2ty ul A2 - iy e Herd 2 B
B tE S A E s > ARG A EIPNE g
AEFT A2 -0 wHArE 2
E}%i,,fi{)\ﬂ\iﬁl}%f’
¥19 FAl s el FHEE =2 NB| %738 |7 AfRE RE AR zikﬂ@B fie & &2 £ AT
/v\ﬁo X FHEE &7 o pejcf & P oAl R Al A A |ATE R E A
FApehp M\ﬁoqi;zﬁﬁ A% F R gzi san | NB & fedl %
i%f?li’m/v\ﬁoilxﬂf?;ﬁ [ feofeg ARz B E A | FRER 51
RAT oL fe o fTE A fe B BRARA 238 r%'lfsﬁlzféﬁ%“% TTARBE N F o
ﬁ%”%fﬂ  E AL L5 R hlA BRAEHAEHS N p2 050
I @BL AL NG ;}Pfljw_',)f%;}ﬁ H2b8 2 0z A
2 ’~-‘=‘q‘i5§'—?9i}.@’}'§ﬁ?$’g fo2 B~ B2 G2
PR RS N U 1IN 3 ;e
NI
Lo [REBWLEW FL-oiF XEBELEW
¥ - 10 AEEP R Z PAEA P F-38 | rAEp Sz pAEr P BRI
ZEABRBITOBERP 2R REFAPREITOBEM F 2 |2 AKX FHE
ToMEe T FFHREEEY REoMFTe ~TFIFHRAE e |H T2
¥ gm P AL S ‘ﬁ%; e g d AL L E R L E R
G BRI vk ZAEH LR NE w2 (iR B R
Badod e LT RegmaPa AL LW 2 2 R %
ey pipPEyEpsn R N RO - A

217




FWANEL 2RRTEG AL

BWATEL 2RATEGFIAS

BEEFRESTY RIEFTRIEFY HF
% = i 1S iE 2 i =& B iER
Bowd g LR il PRI ¥ ¥ G Rz e
T E A2t N HEPFY G in s 2 ge
'%i%':z?z»\—;%i{&fé%ﬁﬁ%oz FoNEEIZ R FERE
EA@FREr L EBEEL 2 FTEH-2F BRI
R LI S IR S rz»p"'l BFE 2 DN — 3o 2w S
X EEE X F 5v)§"7%\§/~/\ A2 P*F:JAJL’FEE‘"%;)&
Lfgﬁ TEEEITOBRRM T 2 HTAY R EEE k2 2
—%Pui?’%_ﬂ’“/fﬁiﬂ«'%i’f’ TOEEE RO R R
7 EFRAS MxH q‘du\‘;w:
BEEFTEBGIEE Z %R F - %%%_MM"%)‘L*EE >
%&*@ﬁ%*%*%’ 1‘ %§M”® RS L
THEBRMEFEE w2z A E2EHFBRHEE
ww¢~@@$%ﬁ§ﬁ@%; RN TR P ESS L
BH 2 g Hd gL f:za%:g‘ﬂ;ﬁiw °
BRE ™! e BLME - fi (C)HH % F
M RFZAGRGER D 1.2 AP RAXREHEE =
%'~‘3"?F-rj\‘ﬁ""£%é ?F@zﬁ-‘f}"\ Z&is}'/gl[}ﬁlj_—%o
SFFPZE o XBF WY G 2.3~ o iR ERE
7§wﬁﬁ’@g;5@ﬁgﬁ 75%%%&&%0
Bdl 7 TR FT AP D MEEF LR A%
BHp 2 s fapa e tlem PHTAFES R frE @
NP ek o SR BEENE FEE k2
Flogama @ ani\fhk!%;‘;” |
X ErHHE 2 F v 1@
LFBEE T FL RS PER
,\E‘b‘:_a‘ﬂg’"ﬁ;': lf“."gf‘é‘ﬁ F‘é;'lm
ELE- Sl ‘3”;%‘:1\*%" P Y Sl
i I - EP2ZTE XY
w2 L R I P
FEF BRRP G Iz T A
[RERRIA S A Tl
LA SR AN
E ] 2454 NB » fedl| = ¥ H -2 FTH e & & 2k & 37
B o RiAES - 5= ﬂig"ifuﬁfi'gaﬁ"
2AEZ ST ES e E R ik 2. & %A NB &
BATORAP L2 A dociw fe i X F
FrEfuEL Y o HugIR L g
TR TR TEY LT LHp LR
. W HismEx R BD
7 o
¥ LE ﬂ\ﬁ:-f:i AR E23F ¥o-LtiE 2AEEFTARE2ZPE
¥z R T A »zm Rt ?é' 1. ped Fatih=
F(E)x L RMeAgEimrEp Y FAR| ¥(C2)FE (L RUHFEL Py ped | P LR
e LIl 7 < WWWFJ*‘WM’$E BTz .
d ICE (ICE Data Services d IDC (Interactive Data|2. fic & § 7% iF ¥
Hong Kong Limited) ~ #,1% & Corporation ) ~ #; #% F AT s 33T A
2 (Bloomberg)wrﬁnw - (Bloomberg) AP 18 g — A £ KFE R
%'#‘- \'1( l% ’F’é-/ﬁxls: '%";‘:)l‘- \'1( l% *év/ﬁ&]gt‘r\'

218




FWANEL 2RRTEG AL

HEL2RRTEF SRS
BIEFRFERY

BERFTRESR Y wm
= BrtaiEe = BoHER
%nei?&""gé‘.’:—*’*?ﬁg Q%ﬁ#i?ﬂagw,%% fﬁﬁ\\@q?}gﬁ
'Lﬁ?:’]{7 ’f :\.ﬁ—g' ‘F i ‘L EJEKE%“'{L'H&?—?‘ P %;#Bf'&.."ﬁr"’-&»i
%Fﬁ%iﬂtﬁ'ﬁﬁ/ﬁdé%\i e g ] M;/ﬁx AEEER
BEREEBEE R RE fg =2 l%ﬁﬁbﬂ/zg" B AR AW
T 3E A SLAr R 2 BT a0l Z\'ﬁ»u Tk E A Sk Kuerde :f,\p Hi+% %
e R BiT 2 ~ § =2 ﬁsﬁ"i(@l%’h&/ﬁ\ Y 2_ P pEEL
‘\“‘l%ﬁ‘v““j_“‘“ﬁrfl’é‘u'-%' 2R l%’\«t‘l%%n‘”‘"““‘
FPoE Rl AL EeEG Eﬂﬁ—%#ﬂv”ﬁ%i{’ﬂ
Wik L A ARFHE IR LEE oG R L
FRE-RugEsP ey ﬁﬁ%;$i?%ﬁ’mu
Wbt b ERHEA S P ERAPEFHRE b
EH AR EREL DT WA gL PERLR 4
E Bz 2T G LE
2. PP ESIMBP S ES TS 2. MUPESIHME &S ES
ﬁii—t%—-ﬁ’u?gp SSELUIAS %ﬁi;‘i—i%;g’.l‘zg*;iﬂﬁg‘_
R i LT < Boagant it omaikE
d ICE (ICE Data Services d IDC_(Interactive Data
Hong Kong Limited) ~ ¥/ # Corporation ) ~ #, # F
i1 (Bloomberg ) #7218 % ifp (Bloomberg ) #7518 % 4p
MELS L E D 2 siT ek MEX S F2 BTk
WA AL B RS A SRR
%—‘IE]",UQJ-_,,B_,‘:;_IE_’_'Q?‘:?_P Q%—}g‘ s I E P gIE o
T Aapz sk d ICE whrxl-omanizikd IDC
(ICE_Data_Services Hong ( Interactive Data
Kong Limited) ~ #; # F 3t Corporation ) ~ #, # F
(Bloomberg) ~ 2 %2 % = (Bloomberg )~ 2 2 % ﬁi
A2 BTRE BR G B B2 RITHE R
3. W wﬂ%?u%axﬁm L
fé R N 3. Wk EyTTAE
“Bf&%p;ﬁﬁﬁ" ﬁﬁ‘%%?ﬂ%i s 3
«'4‘\%“’_,%—,\-.,.-]? ‘\‘#E% o s;':\—éJ.'a Bz E_}u; % F'F“
4. AEXFEBE-AERFT K Bty ?”.J? L #F%f’
FTH PR P EE Y 4. REXFZRE A EWN
prPEARPFEFFE AR FHE D P
Lo kAEA FHE TR PP EANFERFRF S AR
( Bloomberg ) ~ ® 45 L aE o kAEd FE TR
(Lipper) #t3~{82_ % i i 3% ( Bloomberg ) ~ 2 45
FREFFH2ZETRERR (Lipper) #7282 % 4p B
gﬁ?%iﬁiﬁ’ﬁ’”?‘}: Fﬁ%"%“i}?"ﬁxﬁ“}{ﬁl%
p¥EINRPFERYEL - I %iﬂi%‘%j‘w/‘L
ETI N GRS O L A - Eﬂﬂﬂ?%@]%ﬁ“iiiﬂi‘
hadz RITHREHE TR -l rnrEz L ALbeTE
SRR FREIETAGE »ﬂ%ﬂAﬁf&%%%ﬁ
T2 Bl R P PEE L g YA
TR L ?é%@?ﬂ’%ﬁ’”ﬁ
/7]"55‘_4 \1"Tﬁlrﬂ ?;h__'_ °
F=iE R4 =i %4
¥ - 3% AAEFTAD A RBEIE| FoF FAEFTALMRBIEIE|REFARSF




FWAHEL 2RETEELAS

BELFTRERY

PNAHES2RRTAGSAS

BERFREZ Y

= B taiER % BEHER
o R URTR AR SR 7 B RMATE R E SR 2 PR A B3
Jiﬂj\tf"g\ x%xﬁfL 5 % % ¢t E I N f?}éiﬁxg”éﬁiéio
WEAS R e R PR F R R
MR p Y ERAFFR L N EL erigtEp P EAREFRF LS
N ] fgm(Bloomberg) ~NEz s wm FHE TR
PR W - Ep kR (Bloomberg) #74% &2 - ¥
FAPE ko e P REE iB*%kﬁ%ﬁapgw%
#51 F . (Bloomberg ) #7#& &2 oy P REPREEE TR
S PILE P (Bloomberg) e w2 vt %1(
(ICE Data Services Honq Kong i ow oo plw g op IDC
Limited) #74% 2. % F F 2. o ( Interactive Data
Yoia g & B8 it V‘a & Bf B Corporation ) #r# i 2_ % & 3
ﬁf»ﬁ'l‘gﬁL“](fgﬁ °IEE!§ ;"-&\."L’Jﬂi, B"f—#al’x‘fgﬁafﬁ’
EFEPHEa Y Mfﬂ %\Lgﬁf‘f Bl BT el 2 o L .
F"* B HRk R wmesp A EFEWEEE L TR
ZHFLME LAFFzZ e Ewdngw
[N AR
Lo |@irs 22 FoL-F 22
% - I8 AR A F a2 3 (WL $-3 |AA&RFAFR2ZFEIE (R fe s AR EAT
F(o)E rirgasRASERECE| FC)E foAampd s FEE m £ F AR A
NB ~feilx Fi#H 2 % & L) # NB 4 ped| =<
L) FREEE £
TARBNE o
f%d;ﬂﬁ’%bﬁ DA EE IRRTRFEALBEIRT R =298 -

220




[(ert -] Sk EE 2R AT RS ALEBEIRTHERYFS-AB I HEBZ
BRI ELE 2GR TEGEAEL "ﬁiﬁti;};ﬂu}}: BHFEEE wm
BERTHEE S SRT RS ~F
% = B isiE2 % = B
FleiF Er*AASRTARIZAITES| FLeiz Fr2QAERTESZAIEY
#ﬁﬂ?ﬁw¢;~iﬂ‘“‘4“"$’ﬁ] BHESEZ AR 2 PR
-0 |[AREEFTHARZG HEL ¥ - 10 $é$aA“4Wi$$£$’fﬁﬁﬁ%ﬁ?
¥ (=) PEARBRMZIRAREE R FCF (MAEY BFARRVLRRS R R (R AE R
BFERE T A R RS BT efFs oo J??]?"\E“é‘—%f#”'*fﬁ— yRiz (T
BAFE BEEF ETRIL ESHEE P EF ARl TRk L
= - SV ,%A(g,g (A S S S VR 'F' 2(z ’E Z«EJ),;: 27 1% %
LU N L N RS XA AN L A A % P ey
PR ELAH \KITF&E){“QE” PR THE R ;\4@4 & s
FEdRFX - FHALCEIER FoEdpF X %%ﬁzri;ﬁwﬂigiaﬁ
X ARTABECLLEEY ELRRTARE L EEEE (42 g E(s
AFAAHES ~J ERis Y BT AAAESEEFIE R @,U?ﬁ#ﬁxf.
ﬁg:}ﬁ% e 2 X (G R T2 RESF) 0 23R (Contingent
A ¥ @ 4 § % (Contingent EXEY 2R HRH RS EE [Convertible
Convert1ble Bond, CoCo Bond) gPEz BEEH HTE A5 EF Bong, CoCo
2 £ w45 4 % fc i 4 (Total EPARY AW G288 Bond)z 2wy
Loss—-Absorbing Capacity, 2 RAEFREBREATE AL 4 Yo i 4
TLAO f %)% 24 #p g i 54 ﬂi%%ﬂ(iqkkﬁq)‘gChmlek
3 ?%"?’fi%%) , l}fﬂ A = %glg“fi X EGE A ERD Apsorbing
FPRIFHAHLGLEE €1 PFHE=(s3EF w3 ETF-Hi 8 Capacity,
?ﬁ* R HEIEAEER €T 3] ETF = 3 sk s A7 1A 5 & TLAC) & %)%
AU AR s F ML 2 A2 if % 4p b dp A 2 ETF) - ?%ﬂﬂﬁﬁﬁjo
wé$? 9 4 0 (7 I 2 RFz2f kb perms s
F5A07 ATRERD) ~ il Boo BIGE O 2 BRI EE
zl_sf/ LEBB-AERG KT T o ("%’x; B 7o i
i (#4F =3 ETF - 415 3] EoBRP L)
ETF % 4 ik s 47 ®l % & 4
SApMdpdicd M2 ETF) - #974k
?iéﬁﬁbﬁﬁﬂﬂiiaa
RINIGZ B2 R * 358 5 %
& o (ﬂﬂ?iﬁlkwféﬁ
LESIED
F-o0 AT ELGFF IRTAETE | F-0 | BIREGF Wﬁl*ﬁ?‘-i"?ﬁ‘ﬁ & 110 = 11
¥ (2 )% 1;;‘7}2“’}\1‘7 Lé‘lgﬂ,‘@’i‘ki\l‘ﬁ‘ ¥ (z )& s?f‘r’f—;b’-~lg,, ’345\113;-‘%;’% "4 p & ??ﬁ
%iéff?AL%ﬁﬂf%ﬁ»ff‘ SIS FAzZ LY HERGrTEAED R F ¥
Ea AR TE R & %;;*;ﬁ LFLL:H&’*%;;*€£3%1100364627%*
iﬁﬁf#fl;t% 4@]1;.%,\ e ﬁ;g:;ﬁ, ’}[;]'F' DL & | Spere s T 3
EEFEZART A e JoE f X -
p’%’“*'—ik;b»;t
:If..‘éu;\ ,,J o
$-3 (RPN AAEpIZPAER| F-3H R AAEpP A PpAER|CPELFTER
FCOF 2BV (PHE o FMTAELEZ| FCGOF (2B (FHE > FRTAREZ (B LAY
hRETEGEHRT R - &Y TGP R R - EN Y BT ERHL
() rAdg¥azpienip? (3D AR EWF2 AT B2 ER S b

If’ ,:};\”“*"mld’ ‘}v( )‘r}\ 4@}’
A RN SOLY ¥ 3

s > i\/"“’i"d ¥ (Z)#x 7,-[;“’
BHEE LW B b

YA T LovY
rAdp M E o~
MLk R F R

221



PWATEL 2R RFTEFEAE PWAHEL 2R RTEFLAE -
BEETHEZY Nghyheiugs gn o
= LR UL A e 2
?é‘f'@ii_ﬁki—ri (3)0 ?éiﬁ@ii_ﬁﬁv\iﬁ* (g)°: gif_%ﬁz =
THE A EN R E b2 kKA 4R
A EMnAAEEFAGE2 (FTAFELF
M Nzo= Loy og
F1 e
TS Y ETEY ERE ) A EE RS SRR N W
F-)F [FHEFHREEAELURELT| F(-DFK ([F2F hd o BHESAIFF S| EZAEE 10
L?'?;ﬁ“ﬁ‘%*ﬁ‘i\"fd}ﬁ%i\‘ Ek?ﬁéﬁ?‘;?%fi;,&;ﬁ, 81T
AT REALRFRE RSP G RIS TG T RN
Pk 2 P IR S PR 2EAT A B B BT
*ﬁ'?f’lﬁi d ffg‘éﬁ&’f wEEE e ;}p:’l'—% N Kﬁ’éﬁ'ﬂ)’i%ﬁé\f’iﬁi N 1 P ]F
A fea 4 2 EA A R GoriEE g | % B
J RS E RS S HAHARRE R ER | e
£Q#Q§$¢ﬁg$%ﬁ§ ARIRERT 2. kp ik £ B
inagrarae R yait % 27
ERNDBEI R LR A
%o T
£ B
CEE R,
foic 4 2 &
e o
¥ = 18 ’}'J’L\?%"ﬁr—;\~~#7}f’f’):¢% P HESNE- 2P 7R fﬁ“’ﬁ%ﬂ;?ﬁ;
FAOF ((FHL27F @ FAF ((FHEL2PF SR E 2P F |25 1T 5T
B OF ~ LT FE R WH PG AP F A MR T
LSS S S AN MRS P E)LRAET AR
BrRRERTAFELR 2 GRALATAN LT AL
SO ERE- 2T FROR LT E - 2P g FRE
P R R P FAREZ S e AP L AT 3 AL A
PEA(deg A S F i) Panc (4ot A %4y A K (5w
Fompies P R o2 FRg e P AL AL
,J_; L FF“Q"KHET"Q\?%%}'@%@
dE P ANV B R
HiEEE- T B E
N oF [RFEES R AR | - R FOCMEL PR RS Rk &
BOOF (PR RHAPRAPEERI | SCOK |PHEIHAPFREF 3 @25 2T FF 2
Mo TERT AL L2 B RBAAEETAMBLFAZ P HTH
iakﬁ4i%50%@%?§ g capade
# # % (Contingent Convertible A
Bond, CoCo Bond)) 24 &%f » % I
42
7

FREAREZFTAREZT A
L -

S

«—

o

222




FWATEL 2R TG EAE

PWAHEL R RRTEGLIAL

=, 1
ARG g ERFREE Y P
=% B isiE % B2
B0 BFRE- 2P BEAY| $S0  (RFENE- 2PF A BRAT REALER
FE-OF T2 RS2 3 BESRE P DF (FLRDESRET > EALE HEE Y 105
oA EREAMAEETAGE AREEFTARE2ZF A2 1S 17458
2 E AL BRFERAEEF I RAEATE T B £ e
Bt o Al
BoOR R FRE-AFEFZARE| S0 RN E-AFTEFZ ARG LP TR
F(Eo)F (Bl smf i Bapdn | 5(L )R (¥ (e mf )2 8| Sftitd 20
feii 4 2 % (5 Rk 4 oA WREIAEETARE S (FBET
% (Contingent  Convertible ZRA AL R ERENFEFE| & OF X
Bond, CoCo Bond)% £ %45 4 ¥ T N I :b\”‘"‘“ (Contingent
jc it * (Total Loss-Absorbing - RETE TR &R E 5| Convertible
Capacity, TLAC)iE %) & )z % & 2B 2 BAREZAFE S| Bond, CoCo
oA wﬁiﬁﬂ*zé%iﬁ”ﬁ & (4 & Sdp 2 5 88) #7870 Bond) £ £ 3
ZEAZL 2 AR A4 mgﬁ zgfgﬁf—g%,;gggﬁi’g/}i—'- o | 3 & T 4
ﬁ%%£ﬁ1§914:$?* T EE s EEX TS EE | (Total Loss—
E~ﬁﬁ%§ﬁf%%¢@%“ é#M*wvi%*?iﬁﬁﬁ»mmmmg
ZZBEE o P EAREGRITEX FiE- REBEF Capacity,
(rj 2852 si) e s o7 )"
M ERE S RIFLE AL o RNV -
$]§¢3ALL:¢
L
2. ';éf_?a’—
pri2 % 17 if
3T AR BOP
75 o
o ﬁ?%&ﬁ%i&ﬁawfﬁ Foof REVAELFEELAEW REMEER
o) 7 EREAAEETAREZF | F(2 L) P EREF}AEEFTAYELF \FTHRDHA
E 2oz L N R EXEBRE S
%%é$?
ffFéL‘ 10 l'+Lk
1 2% 11 %8
TARM R T R
#1
$o0 |REWZAEFELFE28E%| F-o0 | RENBLREFEzusur@|LpelllE]
FCL2) [P A REAREETAGELF (P (S L) [ RBAREETAFEZFAZ| " 289 &7
x5 P E L #w R F ¥
11003656981
4R X A
AbEm T
BF® A
X2 1.
2.7t 110 &
11 * 4p 4%
%z}s%* EN

1100364627
%fb&.?%ﬂl‘ ’ ';33—

ELIE

223



WhthE4 2R RFTEFEAE FWAHEL 2RATEFEAE 2w
BERFT RS Y RERFTEFER Y i
=% B isiE =% B2
O B
AT EE
.f‘ék%"i"J °
Yo B F 0 R A&V MK A X 375 g 110 & 12
% (= L+ =) |(Contingent Convertible Bond, PP EERE
e CoCo Bond)2 4 £ %> 7 (FAZiE » Eie F &
AEEFTAREZ A2 L K 11003656489
T B w2 oy 4 (Total PSP TRE
Loss—-Absorbing Capacity, o5
TLAC)# X2 % &% 0 # F4giB &~ (Contingent
AEEFTAREZF A2 L @ Convertible
BRiARpiots éhasdan Bond,  CoCo
G R ok o ek Al Bond) % & 34
PN E g S E
(Total Loss-
Absorbing
Capacity,
TLAC) f % 2
FETRZ R
BE R
His kA
BE
FAE O (F-FF (M)IF (FI)EHE FAE |F-AF (M) IF (LI) HEREMIKT
(=)D % (4 )55 (= I EEDE SN ERE N N ER RS Y
SZ)EF (= Ao )FRT b LI F(Z A DFRTE B 3T e
ETESRES VRIS A Bl BEIE N ii EFE2UH] 0 Ao Fp B2 4 B AP
MR igeF o EHRE - MAeigrE o KHRE -
FLAE (BEOFEALFEBHIEN | FLAH BEANFIASFEBHI P
¥ - I ﬁ;/,éﬁxfﬁﬁwl‘*#@ﬂ\ﬁg!ﬁi F-3 |ERPIEMGRAREEIFT|AAEAEY
A EEEF A2 - - OO0U. 00 AREFEF A2 - -7 OU.B02F F 5357
%)z vt F o iEp Rt e o Hop %)z F R AP E o Ep AT FING
AR LR P AREFTLEHL AAEFZpAEREY LHL
=X o =KX ©
¥=Ll-ff Loz 22 R SET 122 SN
-0 (BAAFYyyleiEy-dE FTH fe & 110 £ 92
$(ON)E ((MD)E i BaEa 2 £k 9 P &FER
IR F (SO R 6] F *
HE 0 2 BAFEEE o 1100350763 %
DI AiN
R
Aig 2 o H (8
AR R B

224




gt =] 3 WrthEL 2REFT oG

Ny A XBrHEBE

SAABERTRES
T

EWAHEL 2RETRFIEIRTR HEL2BRTEGFIRIRTEEA

££%$?%¥¥ﬁ ERFBFTRFEFY WP
i = BisiE2 i =& B iER

¥ 7 i |XFEEr2 YR % 7 % |SEBEczvYp

¥-% URREA Y Ry P RA LY R A UREA Y BEE p s d Y pp|fe s 112 £ 1
TEERY R AT ERE NP %ﬁﬁk@%$$*HWWQq9 18 p &+
RYBEAKY B AT BREHT ééﬁi*%iﬁi%$ PRI |E K F ¥
AieErremadid LB §¢mhw, A %4 T 4 4 15 [11103648051
PEREREREAE SR 22 @&é$@¢@ﬁgg%%@ﬁ " 5
‘iiiﬂﬂ~fq;+§)ﬁ°ﬁ?&‘é—z ‘Z'?F% 5“'%‘—"%* L AREN TG EA
WHTEBRGIE OSSNV MEAL R AR orpEEa e Zm a3 bk yEIE
”@%éﬂﬁ FE LYoy P iEX e LRLIETA|HEA A 2
£ AN ﬁ%ﬁo%@ﬂ?? VA S AEH LRI AR
Km’ﬁ'é“;i"l FEATE E T p 2 = S I RORE - %ﬁﬁf?@t
R AIF A @%%ﬁiﬁﬁﬁ Bletd g oY A iR &
G E R By s He A Hetr dpm o R B A B
EH LB EE XY %%ﬁ’@ EHEIALFE BRI AL
AR A %t&f#7 F—’Ta:té;- g.m'ox%z,:,\;g‘iﬁi;gﬁ-q;ﬂ,
YRR £ RIERD é¢@?% WP Y A Y B b
*#aiiﬁgﬁ—%é""fi\IE )xﬁ__kf_rl’émﬁé;p(;@_;;.l.g*%ig_,
iﬁFT”@;“ﬂ@u@%& E Y OBE o
URET A~ AR N g
jid%*%ﬂ@?i$ﬁ 7%
;Aﬁﬂjg‘i{l‘jﬁldjpxii#ﬂ T2 80
PEEF P E AP RE Y
MY o

L PREAAERTL R R T A AR EATE R F R E fe s 112 # 1
i+ ”IXF'KA T EBg TR e f‘l"‘b\j:& METEB B S A |5 18 p $?
REAE &Y Y P A EEARY REAE Y Y P EEEARIE K F ¥
ik = #ﬁ@% LAY Sl ik = #a@% 7 % 4 fe 84 (11103648051
%*iﬂﬁ%é*vif—%* w*xﬂ@ﬁ*kﬂin—%*%ﬁﬁﬂiﬁ
pbE g Fi'ﬁf_gﬁ'— B Lok s Pil%f?ﬁ TR E
&ﬁ%ﬁﬁ ﬁ?%%ﬁﬂ@ﬁﬁ g&%%i’g’ﬁﬁﬁﬂ@ﬁﬁyqp%ﬁc
FE AT-3 FR 2 2L & TR =% AT-3iEX ;\$@‘1Wﬁ%ﬂﬁﬁﬁi
TEBFRER R T RN TEB AR R AT AR
EFRYOBEHIEANZIZY A xR E&%IE%*?;%IEE‘ PRE Jo
vxa—%”BPiiﬁﬁ%%' B2k - FEprEILIERRE
IAsEP R g T Ld HE L S I REGRN - & J: )
%ﬂ%ﬁi%ﬁﬁéﬁﬁﬁﬁﬁ e pY o
PRz ¥ Edp X2 AR 2 ¥ > R
PR P EEEY P o

¥4 A PREAAE SRR ERE e B4R AR AP R FE e el 112 # 1

;f,\?\»k T ARG v PR
&> “@%éﬂéﬁ$w#ﬁ
e = kﬁ*“éﬁ#ﬁﬁ £ phip
oo 2Ry A dodis -
FEPI =R B 24y
TR DAY A A2 X
- Ep IO PR BRI

FFANFETEE LGN B
RS D SE R [
R = irﬁiw"‘?' REAR TR P & il
’f#.iir'g gz pEJe s -
FEP P IpEay By &4
FORES DRIV A dods =
- P EPER ST Ry AR

18P £
K F N
11103648051
Bl P i“g
TR E

s f’?IE—L
AT T | 2

225




PWAHEL IRRTEGFIRIRT R

ERERTRETY

BWAREE 2R ETRGLRBERT LA

ERILFTRFERY

P

B fSE

=\

i X

B

wm

BrAEE S AT LR
e st gl e -
= P PJAF%BI’#FTVE:}’&L\VE
p';—?,i.%z,wuﬂ';‘igplilg
Fﬂ@FiEl*ﬁt ER NP Ad B
1B e R EMEAEEA
AP Emibtrhos o p R
drdiz G- HEp =L@
R Ffp R M 2
TR GE Fl L REERS
2R R At BY B
B R H gy %2 AR S A B
Phm A N EmY R
Jrds G- yEP L =Ly
G ¢ e Al - B B
ME P EEY B o

t#m%f“
w%mﬁ&

%%iiﬁﬁﬁﬁiﬁ%ﬁ
RSN S P
g P—’t¢ﬂ$—éﬁa‘gﬁ%4@§1§g

F]Q?' F] » 75 F?—@E‘/itﬁi
U PEH ¥

o
j“’ [T

TEER

f"d’}ﬂ’]‘a

226

RIEER G EE 2R R TRFEIREI AT R ALE

—n\
=

ERTREE AP -




[t =] BEAFTREFHRG Y FARBSATREEMFIFERFEIEERA 22N
L S

%ﬂgﬁz\ﬂjﬁ%ﬁﬂéiwpﬁi\a’?f; L?}éﬁyg%.}ipﬁ#)gg
ﬁaf*\ﬂ
IRREFA smmmj‘j _ﬁ .' JoAy 7 PR 8]
AFA
- N = - S o=z 4+ - p



(et e ] PSR HIFIREP 3

¥ £ £ oA .:’q

ALNRBEINFRECAPENHE  REATHFLAHER  BRALTF ¢

& B8 11248038238

= AT ERy RPHEAANNEHHEREL2NEFTROOAZRE  FAaRestnk
~HE - REHBRANET LU RAKB(AHM  HUBRBRFTAZLY) - REIATHY - Aof
HoBUHAFOAMARREANZSAEXBRR A RMESR  RUCENHER -

oM EMHAALARRE  FRGF RS AR NNEHNMA TSRS LA/
AR SRR B AR IR Z A NI R R A LT AR B o R
SZMNEMR LR AALET R i — B KD WHRREEZITH -

ZARNGEE "TRABMRTHSMAEFEF RN RRERA , (KTHM " RER
Wy ) MEZ A AABAEZ AR E - MR NERHAEZ U RRTRTS - R "L
B AN AP AARGRE  RARESEEH 22BN  BAFEUNNENIAZBRLE
Fo L AEARIE 2. BRifes 3 MR 4 WRMNE - RS BEHE - AMARR ROl
FFHRA - WARBWERL " RPN, ZHT -

o RS FOIRM LTI EARCA G - FE A MR 2 R RAT O A AR -

B ARNRMAAFERR  BHEANANRBAIIFIZA 8NP EEUTR2I2ER
MR FRELLEBRATHA)  LHORP X2 UARAAPERELIHAE REBRATHE 2
8 3§ 9 RUAE S0 WAL RE AT W)k 4 2 SRR A 0 & PSR b b oY R O S ot AT 0 R
A BBHER RREGBEFMECA R -

A ARAERAARLARRE AN ATARFRBE(REEL - 2HLERK )2 28N
B EHSAN LEAMINEAEABE FRAXBBARCEIFANT  BIREFRN
EAMMERAE B+ EG - BT CERAR T TN RE

£ ARZNFERAQXIRAIZFBAVIBEFFRB > HFEFEIAT - IARKHRERL » 119 F)
EARAT2AS oW -

W ALK 2 RSB AR S SRR A R 9
# ¥ K:HEY 5% 3
u;]I\

o8 BIEZY HE %\5_
DR

*

HALEE WA %"T \J% =+

ANELREARAREE L AGEE ##% ¥

228



"
%
—mde
P
N
=)
7
v
(i}
:j‘\
=
i
NS
W
ot
o4
P
Ko
B\
\_.
(-
pE
A
Lo
&

e Eﬁ‘ RSN P ARFLRT] HEPESTIRHES (A
FEEME - SR B EMZ B
(=)= KE-RAUEE | F ANFRARE P G ERFEYE AT RBP4 (5L
soippe o PR g2 EEEAIRAAPIIRG 2 PN T RIKE
x4 AT prohily 4
C)aPEFELTRE LA € % Paoget1ivl &d SARM A H 2 3| %02 4 Tyl
FEF oL BFE G
E)2PEFRREIRITEI 7 A Afein - T2 M A
Bir AT Efn A - £
B %
()E %57 JIT M ARF2 e @] L (2795 FRE A
FRER T BBV 7 E FBE
F¥EE ARG
C)=PEFp EE faERA | L >?ﬂ?$§i§§1%m
C)oPisv e bPAfgrR| L [2Pc b hpEifi§
B K 8
(E)arEF LT =R BEg| T ERENEN T oy eI EEer £ TR PR
FMAES Y S A
()27 EFF ESH TR | & AP RGO AT R TR S EEMY T
PHL > G F TR EF AT A M o) o
@) EE s 2R EBFR % ﬁiﬁﬁ%ﬁ@%#hﬁaﬂéﬂ*.ﬁibﬁ RS
B AT2E R AR g R A e FE R 1112212

i S A T 31p £ % 421753 ] pF 112
ERB T3P &%
23.78 | i3 P -

=
b
)]
il
£
=
¢
=
g
e
g
;»L
W
P
ﬁlm
N
]
o\

.‘
¢
=
o
e}
&
§LL

RN REE b
F)oPEFRE- AN prER ADPRAXE B ERARFEY|RAF R ERIE L T2
2 WRR AT EE 2 AW E A RE LT O EE AT PR
IR E £ TRGT B gt
SEEIEPE ﬁj_\ﬂ,tﬁ\i’fl] X
ITM AR FE R
(ﬂ;%%§$ TR ERTGR B %%‘;ﬁﬁﬁgéﬁéi?5iﬁ%ﬁ$iﬁﬂggﬁf
o HILBERAE o 7o
()7 & SERAMETEN OF PP T R R Pt NS E Rl R K R R
% PEORERATERGHEIBFL FEs e

(@) i35 E R EBHIR T ERADLEIMNE F T BT ARG EFR S dp b
PR AT R B IS € R Eaa e 1128 B 1127 31
LAE B o P %26 PR P -
3 Bk 2 B BE
(F)2PEFZ AT G2 E] L [fITMGRAETEEDS T4
agif BEBIPE 2P RFEE
i o
C)oPATERAPZIARE T L [A2PFECH TEARR
1A S 2 F
it il
(ﬂ?“ié?iﬁiﬁﬁﬁé%” E S RS Y
EE - Gk & R e ah:| *JL [l ] g*t{f;ﬁ—q; °
22F ¥ Ty AT EE R
Pl X E e F §AF
e e )
N2 LR FE T AR E IR 2 e,
()2 PATHTEALFAPRR L |A2PRFEFARAT -
AEZ B 0T
C)=eFE2gT AR L [A27xFF8s (2 R~
T A o
()P L F R g M Eay L (AP pn
G L WWW.FTFT.COM.TW
His 29757240 T30 LA27e 4% Qﬁm THFARE L
TOREF LA L %mpﬁwﬁﬁéi




N

~
DO
F¢

HWRAREEFEIRLFT RGP
THF2ERAGELER

106# 127" 19 % TES8FEF g
1007# 97 200 % TEY 12FFF €43k % -1

5
112297 21 P ¥ 9E%O6FFF ARy -T2

SHEINACTEFEZTRALFLREERABRE TR 2P LI MR L B2
AT ERAEE L RBERETY LD FLRDE EE 2 NIRRT RER F T i

WA R MG EL AP R I NP EBAKRAII P PHEE 2 TR
AEAFEPHE AP AT P AFAZJEHR ET X R EET T EAH
EE RS

TIEMHEE E R AL ) 3 AT
(1) i % 2 Big 2 FRBARL P R4 o
(2) 242 NAEAEEZRRANLA

(3) ?’L.J'/,ﬂ:ft}ff]—\j;-‘ ARHN LA EEL P RA o

F- W EE ERAAML B B ,;}%p\;ﬁgg‘g&Eupaﬁg&irﬁgﬁa :s_!ipgyg]
4 L

(1) - R4 2 BTk A

(L&A AL 2 iz B km i o
(IL.D)F@TpRAETP 2L AFF e FEF 2 BRPLFT AL ARE= A
-2 f ¥ A PEETFL LTI RE T S EABE A o
A

/\
£ 3k 2
(2.3 A2 MG E - HMBEER* 272 % 369 52
3~ % 369 k2 92 % 369 iFx 11 R -

Hordpi2 ZAEF EFARLAR AL 20 b

A BB R CRERFIFALFRPLEIRTRET S
e s

9 E- 3
LTERRRERTRETE BERTHNTELEE P @Bt -

230



z_/-,4l,'/3:
LABI,'%
F60F
¥ TiE
¥ 8ix
¥ Q0%
5107
%117

F

ED

PEAREII2EL Y L P e
T IE AL T 2P o

ST
A
Jeskt
i
o
1
W

TP RIS e TR TR FER D P ERL D 22T

W s THER

22 A —“Ff @RS FiE

ST

ok

(DFgiR™ =7 HA > Faustipd Far Unj WPl

(2)ZER* 2T A ~ T Far2 Qg4
(DEA>F LI 27|
TFEERAHTATALAL L TR LRBLZERL R BLT FR
EIE o qriEs 0 T o

BAHREGL TR AT T AARRLH I ARBEL BRI RE A T2
AR TR

2B h @SB EESET

% #
é?%ﬁwﬁi FA-CHELFTAMFIFMELAL 2 2T 2 253545 FB7

S H

7~

FEEERAFFEREL P FA  ERBRL A RE R R N OBL WG
LA ARARFERPFCTENNS 275 -

L AT RN A RT R ERE L F o
2 SRR Ry

M-

SEPR TG T FERRL O DR 12 AR N R &R

o
&y
d?c

&

BN
z

x A

puiy]

o

L
Ly

iy

BT Thf"m—-?‘ﬁ]’ f"mfﬁ’ '}:3@1 Siiﬂ-» m%ﬁ? §Ewﬁzf7 = A@f’ﬁﬂ’?"

AAPRER LA A RRARE S A EREE L RERE 2 LA
P TR R R L IR~ JR I E D B A B ik
RYR TS F LRE S H e A

i) fﬁ-% )
N

3

FEZERAFROPFI L EAFT AP BGEEL A2 RHEFTT ¢ 7
2P FHINPEFL BN I EFFRLFL 2 T A o

%‘i}* ’*kqﬁ Fﬂ\_gﬁl ]‘iﬂ/ﬂf /\‘?j}.@#g”'r%%@
(1) 7 MNPk 2 4 RTEFRAE ~ 2 E B FER
(D HE2FE- ERRIART T3 € BTl & 8k

(D) 2P R hiT- X EF 2 RN R EF AR f2aF P @

EFBERE IR E T o

231

FEd s



5 121%

¥ 131

%1415

FEETRATIEF A2 A 2 A SR R T RER Y o

FERER G HRABEARRRLL SR P gd §F §RLE 2 kT
SRR GRLE T GHEBHRAL Y Y 2 PE Y L RFE Y 2R EF

oAt FENERY AR B #@aiiv~@%§Fﬁﬁ By AL B
‘i;—f—'p j—f_i g""Tﬁ~/\5‘<7~k?’l§7§ 7]1;}’»[’{1,‘“ IEE,.. Eﬂ—"{}éé’bﬁ J?]‘.EF] Lr%‘zl/);?i )

iﬁ%%@%iﬁﬁﬁMzﬁ%bﬁﬁﬁwﬁﬁwﬂ’u%éasﬁéo

AN PPk R EoREP THBRAT L EEFE TR FL R
IR o
AEREFT A BE T TRFRIT-ZRAEF L B PR o

232



AT
IGRE S AR
ﬁ

It "Tﬁ- -
(] o .

- N

2 BILS

ARRE
& .".‘f'f,' .
SIHSEN

=1

233



