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(M=) 460,526,291 60.56 658,494,572 73.44
BATAEHR 109,101,494 14.35 74,784,354 8.34
WA & 13,268,141 1.74 16,495,903 1.84
BT BBERK 98,431 0.01 4,443 -
B SR (M=) 4,007,076 0.53 1,835,385 0.21
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INDONESIA (REP OF) SER REGS
(REG S) 5.4% 15NOV2028 $ 19,046,739 $ - 0.06 - 2,50 -
IINDONESIA(REP OF) SER REGS
(REG) (REG S) 3.85% 18JUL2027 9,013,104 - 0.03 - 1.19 -
INDONESIA (REP OF) SER REGS
(REG S) 5.6% 15NOV2033 8,504,081 - 0.03 - 1.12 -
: 36,563,924 - 481 -
# B
KOREA DEVELOPMENT BANK
(REG) 0.8% 19JUL2026 13,223,445 26,089,813 0.10 0.20 1.74 2.91
EXPORT-IMPORT BANK KOREA
(REG) 5.125% 185EP2033 7,991,000 - 0.05 - 1.05 -
EXPORT-IMPORT BANK KOREA
(REG) 2.625% 26MAY2026 - 28,660,554 - 0.10 - 3.20
21,214,445 54,750,367 2.79 6.11
2 & F
MEXICO (UTD STATES OF) (REG) 5%
27APR2051 13,377,842 12,522,433 0.02 0.02 1.76 1.40
ERMB
REPUBLIC OF NIGERIA SER REGS
6.5% 28NOV2027 5,632,572 4,962,118 0.01 0.01 0.74 0.55
EHE
PHILIPPINES (REP OF) (REG) 5.5%
17JAN2048 10,556,442 - 0.03 - 1.39 -
PHILIPPINES (REP OF) (REG) 5%
17JUL2033 10,293,179 - 0.03 - 1.35 -
PHILIPPINES (REP OF) (REG) 5.95%
130CT2047 6,866,048 6,591,349 0.03 0.03 0.90 0.73
27,715,669 6,591,349 3.64 0.73
DR dRE A
SAUDI INTERNATIONAL BOND SER
REGS (REG S) 4.5% 22APR2060 9,340,453 9,551,329 0.01 0.01 1.23 1.07
# A
MAS BILL SER 84 0% 08MAR2024 14,806,264 - 2 - 1.95 -
WERF
SRI LANKA (REPUBLIC OF) 5.875%
01DEC2049 - 2,058,723 - 0.02 - 0.23
REPUBLIC OF SRI LANKA SER REGS
(REG) (REG S) 7.85% 14MAR2029 - 1,875,130 - 0.01 - 021
- 3,933,853 - 0.44
B AME e 128,651,169 92,311,449 16.92 10.30
bR —mTRHE
PR
BANK MANDIRI PT SER EMTN
(REG) (REG S) 4.75% 13MAY2025 13,740,283 13,540,385 0.09 0.09 1.81 1.51
B
NONGHYUP BANK SER REGS (REG)
(REG S) 1.25% 20JUL2025 22,308,570 21,274,852 0.15 0.15 2.93 2.37
KOREA DEVELOPMENT BANK
(REG) 2% 24FEB2025 - 14,803,576 - 0.05 - 1.65
22,308,570 36,078,428 293 4.02
¥ Ao
DBS GROUP HOLDINGS LTD SER
GMTN (REG) (REG S) VAR PERP
31DEC2049 7,423,333 - 0.03 - 0.98 -
Y SR
DEVELOPMENT BANK OF KAZA
SER REGS (REG S) 8.95%
04MAY2023 - 7,149,677 - 011 - 0.80
DR HNE 43,472,186 56,768,490 5.72 6.33
(#KkE)
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AUTOPISTAS DEL SOL SA 7.375%
30DEC2030

ZHONGSHENG GROUP (REG) (REG
S) 3% 13JAN2026

HUARONG FINANCE 2017 CO SER
EMTN (REG) (REG S) 4.25%
07NOV2027

CHINA LIFE INSU OVERS/HK (REG
S) VAR 15AUG2033

CNAC HK FINBRIDGE CO LTD
(REG) (REG S) 3% 22SEP2030

HUARONG FINANCE Il CO LTD
(REG) (REG S) 4.625 03JUN2026

ZHONGAN ONLINE P&C INSUR
(REG) (REG S) 3.125% 16JUL2025

MIDEA INVST DEVELOPMENT (REG
S) 2.88% 24FEB2027

HUARONG FINANCE 2017 CO 4.75%
27APR2027

TENCENT HOLDINGS LTD SER
REGS (REG S) 2.39% 03JUN2030

HUARONG FINANCE 2019 SER
EMTN (REGS) 4.5% 29MAY2029

FRANSHION BRILLIANT LTD (REG)
(REG S) 3.2% 09APR2026

VANKE REAL ESTATE HK SER
EMTN (REG) (REG S) 3.15%
12MAY2025

ALIBABA GROUP HOLDING (REG)
4.2% 06DEC2047

TENCENT HOLDINGS LTD SER
REGS (REG) (REG S) 3.68%
22APR2041

YANGO JUSTICE INTL 10.25%
31DEC2049

EASY TACTIC LTD 7.5% 11JUL2028

NEW METRO GLOBAL LTD (REG)
(REG S) 6.8% 05AUG2023

FRANSHION BRILLIANT LTD (REG
S) 4.25% 23]UL2029

AAC TECHNOLOGIES HOLDING
(REG) (REG S) 3.75% 02JUN2031

LONGFOR HOLDINGS LTD (REG)
(REG S) 3.95% 165EP2029

SHANGHAI PORT GROUP BV (REG)
(REG S) 2.375% 13JUL2030

LONGFOR HOLDINGS LTD (REG)
(REG S) 3.85% 13]AN2032

VANKE REAL ESTATE HK SER
EMTN (REG) (REG S) 3.5%
12NOV2029

TIANJIN INVST MANAGEMENT SER
D 1.6% 17DEC2039

RKPF OVERSEAS 2020 A LTD (REG)
(REG S) 5.2% 12JAN2026

CHINA EVERGRANDE GROUP
(REG) (REG S) 12% 22JAN2024

YUZHOU PROPERTIES CO LTD
(REG) (REG S) 7.375% 13JAN2026

CHINA EVERGRANDE GR 8.25%
31DEC2049

KAISA GROUP HOLDINGS LTD
(REG) (REG S) 11.25% 31DEC2049

KAISA GROUP HOLDINGS LTD
(REG) (REG S) 11.5% 30JAN2023

YIHUA OVERSBAS INVSTM 8.5%
230CT2049

(#XE)

$ 8,569,862

$ 8,874,561

12,873,582

11,246,733
7,895,382
6,730,542
5,854,859
5,793,104
5,788,019
5,774,125
5,711,458
5,456,253

5,137,891

5,037,428

5,029,153

4,833,502

105,564
19,585

12,393,909

10,526,118

6,294,899

5,502,545
5,574,119

10,474,508

2,196,977-
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10,221,342

9,418,141

7,570,210

5,743,977
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951,881
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0.08
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0.04

0.03

0.06

0.07

0.60

0.04
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0.04

0.03

1.69

1.48

1.04

0.89

0.77

0.76

0.76
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0.75

0.72

0.68

0.66

0.66

0.64

1.38

117

0.70

0.61

0.62

1.17
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RED SUN PROPERTIES GRP (REG)
(REG S) 9.7% 16APR2023 $ - $ 653,316 - 0.04 - 0.07
SCENERY JOURNEY LTD 11.5%
240CT2049 - 594,286 - 0.02 - 0.07
YUZHOU GROUP (REG) (REG S)
6.35% 13JAN2027 - 580,553 - 0.04 0.07
TOP WISE EXCELLENCE ENTE 6%
13MAR2049 - 497,046 - 0.20 - 0.06
YANGO JUSTICE INTL 10.25%
31DEC2049 - 319,370 0.04 0.04 - 0.04
93,287,180 132,013,446 12.27 14.73
T
ECOPETROL SA 6.875% 29APR2030 12,172,097 11,179,300 0.02 0.02 1.60 1.25
ECOPETROL SA (REG) 4.625%
02NOV2031 9,138,129 8,255,473 0.03 0.03 1.20 0.92
21,310,226 19,434,773 2.80 217
I
JSW HYDRO ENERGY LTD SER REGS
(REG) (REG S) 4.125% 18MAY2031 19,403,699 20,539,825 0.16 0.14 2.55 229
ABJA INVEST CO (REGS) (REG) 5.95%
31JUL2024 13,798,465 13,836,598 0.05 0.05 1.81 1.54
POWER FINANCE CORP LTD (REG
S) 3.9% 16SEP2029 7,348,086 6,949,843 0.06 0.06 0.97 0.77
RENEW POWER PVT LTD SER REGS
(REG) (REG S) 5.875% 05MAR2027 6,152,756 10,348,436 0.08 0.08 0.81 1.15
DELHI INTERNATIONAL AIRPORT
LIMITED SER REGS (REG) 6.125%
310CT2026 6,042,972 5,920,926 0.04 0,04 0.80 0.66
ULTRATECH CEMENT LTD SER
REGS (REG) (REG S) 2.8%
16FEB2031 - 10,452,473 - 0.1 117
ABJA INVESTMENT CO (REG) (REG
S) 5.45% 24JAN2028 - 5,965,014 - 0.02 - 0.67
ITNL OFFSHORE PTE LTD 7.5%
18JAN2049 - 867,952 - 0.10 - 0.10
52,745,978 74,881,067 6.94 8.35
EERER
STAR ENERGY GEOTHERMAL SER
REGS (REG) 6.75% 24APR2033 8,714,561 8,304,408 0.07 0.07 1.15 0.93
THETA CAPITAL PTE LTD (REGS)
6.75% 310CT2026 7,243,395 6,038,305 0.15 0.07 0.95 0.67
JABABEKA INTERNATIONAL SER
REGS (REG S) STP 15DEC2027 7,100,895 5,222,779 0.15 0.15 0.93 0.58
MINEJESA CAPITAL BV SER REGS
(REGS) 5.625% 10AUG2037 6,696,085 23,940,221 0.03 011 0.88 2.67
MEDCO BELL PTE LTD SER REGS
(REG) (REG S) 6.375% 30JAN2027 5,892,648 5,584,578 0.04 0.03 0.78 0.62
JGC VENTURES PTE LTD 3%
30JUN2025 263,204 755,722 0.04 0.04 0.03 0.09
JGC VENTURES PTE (REG) 3%
30JUN2025 1,769 7,721 0.05 0.05 - -
PERUSAHAAN GAS NEGARA SER
REGS 5.125% 16MAY2024 - 8,662,940 - 0.03 - 0.97
35,912,557 58,516,674 472 6.53
% B M
AVOLON HOLDINGS FNDG LTD
SER REGS (REG) (REG S) 4.375%
01MAY?2026 5,960,007 5,612,698 0.03 0.03 0.78 0.62
2} ES
RENESAS ELECTRONICS CORP SER
REGS (REG S) 2.17% 25NQOV2026 9,140,453 8,574,336 004 0.04 1.20 096
MIZUHO FINANCIAL GROUP (REG)
VAR 13SEP2033 - 15,267,353 - 0.07 - 1.70
9,140,453 23,841,689 1.20 2.66
4 ©|
KOREA EAST-WEST POWER CO SER
REGS (REG S) 1.75% 06MAY2025 23,539,085 22,602,868 0.16 0.16 3.10 252
KB CAPITAL CO LTD (REG) (REG S)
1.5% 280CT2025 18,322,854 17,431,624 0.21 0.21 241 1.95

(#KRE)



(&AM A)

HeRBAIBRZE S

6 % R A B

th

2 # 2% 1% 2% 1114
# K #4 M (¥ 1 ) 1124124318 111%12A31 8 124318 124318 124318 124318
KOREA OCEAN BUSINESS CO (REG)
(REG S) 4.5% 03MAY2028 $ 12171407  $ - 013 - 1.60 -
MIRAE ASSET SECURITIES (REG)
(REG S) 1.375% 07JUL2024 12,021,583 11,412,520 0.13 013 1.58 1.27
POSCO SER REGS (REG S) 5.875%
17JAN2033 10,476,176 - 0.11 - 1.38 -
POSCO SER REGS (REG S) 5.75%
17JAN2028 10,254,317 . 0.03 - 1.35 -
SK HYNIX INC SER REGS (REG S)
6.375% 17JAN2028 8,738,308 - 0.03 - 1.15 -
GS CALTEX CORP SER REGS (REG)
(REG S) 5.375% 07AUG2028 7,899,766 - 0.08 - 1.04 -
LGENERGYSOLUTION SER REGS
(REG) (REG S) 5.75% 25SEP2028 6,335,499 - 0.03 - 0.83 -
KOREA INV & SECS CO LTD (REG)
(REG S) 6.875% 06NOV2026 6,274,313 - 0.05 - 0.82 .
LGENERGYSOLUTION SER REGS
(REG) (REG S) 5.625% 255EP2026 6,219,410 - 0.05 - 0.82 -
SK HYNIX INC (REG S) 3% 17SEP2024 - 5,822,307 - 0.04 - 0.65
- 122,252,718 57,269,319 16.08 639
R’
SANDS CHINA LTD SER WI (REG)
3.8% 08JAN2026 5,922,339 5,651,682 0.03 0.03 0.78 0.63
SANDS CHINA LTD SER WI (REG)
4.375% 18JUN2030 5,608,578 5,325,258 0.03 0.03 0.74 059
SANDS CHINA LTD SER WI (REG)
5.4% 0BAUG2028WI - 10,815,415 - 0.02 - 1.21
11,530,917 21,792,355 152 243
E®F
PETROLEOS MEXICANOS SER W1
(REG) 7.69% 23JAN2050 8,783,212 8,531,668 #2 2 115 0.95
PETROLEOS MEXICANOS (REG)
6.95% 28JAN2060 8,123,446 7,804,895 0.01 0.01 1.07 0.87
MINERA MEXICO SA DE CV SER
REGS (REG) (REG S) 4.5%
26]AN2050 . 23,491,083 - 010 - 2.62
16,906,658 39,827,646 222 444
FHEE
PLDT INC (REG) (REG S) 3.45% .
23JUN2050 9,009,423 14,576,329 013 0.23 1.18 1.62
Moo M
BOC AVIATION USA CORP SER
REGS (REG) (REG S) 4.875%
03MAY2033 12,047,668 - 0.08 - 1.59 -
STE TRANSCORE HOLDINGS, INC
SER REGS (REG S) 3.375%
05MAY2027 10,648,071 10,423,392 0.05 0.05 1.40 1.16
STE TRANSCORE HOLDINGS, INC
REGS (REG S) 3.75% 05MAY2032 10,348,078 9,922,238 0.12 012 1.36 111
PUMA INTERNATIONAL FINA SER
REGS (REG S) 5.125% 060CT2024 . 12,281,663 - 0.07 - 1.37
33,043,817 32,627,293 4.35 3.64
# B
THAIOIL TRSRY CENTER SER REGS
(REG S) 3.75% 18JUN2050 4,359,267 13,640,387 0.03 012 057 1.52
THAIOIL TRSRY CENTER SER REGS
5.375% 20NOV2048 - 12,321,593 - 0.08 - 1.37
4,359,267 25,961,980 057 2.89
£ B
RESORTS WORLD/RWLV CAP SER
REGS (REG) (REG S) 4.625%
16APR2029 18,823,693 30,720,287 007 0.14 248 342
HYUNDAI CAPITAL AMERICA SER
REGS (REG) (REG S) 6.375%
08APR2030 9,765,957 46,780,417 0.05 0.23 1.28 5.22
HYUNDAI CAPITAL AMERICA SER
REGS (REG 8) 5.7% 26JUN2030 4,629,770 - 0.03 - 0.61 -
HYUNDAI CAPITAL AMERICA SER
REGS (REG S) 5.8% 26JUN2025 3,277,808 - 0.01 - 043 -
(#XE)
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LAS VEGAS SANDS CORP (REG)
3.9% 08AUG2029 $ - $ 26,148,086 0.13 - 2.92
36,497,228 103,648,790 4.80 11.56
WAM
NEWCASTLE COAL INFRASTRU
SER REGS (REG) 4.4% 29SEP2027 - 17,143,127 0.13 - 1.91
o
KOSMOS ENERGY LTD SER REGS
(REG) (REG S) 7.125% 04APR2026 - 5,271,027 0.03 - 0.59
#
GCL NEW ENERGY HOLDINGS
(REG S) 10% 30JAN2024 - 8,733,027 0.11 - 0.97
oi ik AN
NOSTRUM OIL & GAS FIN BV SER
REGS (REG) (REG S) 7% 16FEB2025 - 1,582,115 0.05 - 0.18
BRED
GOHL CAPITAL LTD 4.25%
24JAN2027 - 6,886,656 0.02 - 0.77
NGE-E N 460,526,291 658,494,572 60.56 73.44
5 H a3t 632,649,646 807,574,511 83.20 90.07
BATHR 109,101,494 74,784,354 1435 834
A ARAKBZSR 18,637,725 14,261,804 245 1.59
#RE $ 760,388,865 $ 896,620,669 100.00 100.00

1 RKFEBUANTRBAREF TR -

B2 AT oL EHAKZT LB BB ALK 001% -

EPFR: 2B

hMzmEhAEAEHFRRZ B -

G EE R

LA




it EA

% A
FEMAN (M3EZ)
H AN
KAAE

& i
@I E (MESANL)
e R (X

LRI
LR A (M3EA)

R E-F; R Xl
EEREARSE (HEART)
ARREABBYY (M)
W 38 B (ME3Et)

MRERE

%

$FE 5o RSN

1124 % iE¥:-3

& 3 % & 7 %
$ 896620669 11792  $ 1,221,851,863  136.27
41,628,226 5.48 61,624,875 6.87
160,089 0.02 236,393 0.03
41,788,315 5.50 61,861,268 6.90
10,317,494 1.36 11,924,393 1.33
2,225,869 0.29 2,582,506 0.29
212,300 0.03 207,499 0.02
166,540 0.02 189,095 0.02
12,922,203 1.70 14,903,493 1.66
28,866,112 3.80 46,957,775 5.24
54,217,799 7.13 76,139,892 8.49
( 179190,824) ( 2357) (  234,546,532) ( 26.16)
(  205340,755) ( 27.01) (  201,566,683) ( 22.48)
205,742,484 27.06 37,938,858 4.23
( 40,526,620) (_533) ( 50,154,504 ) 5.59)
$ 760388865  100.00 $ 896,620,669  100.00

BRZWERAEUBRRZ 0 -

-

-11 -
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THEABRAERBRDA R A
THEMNAARMBELFREEELAS
S B AR 3R
BB 1124 % 1114 1A18%12A4 318
(BBEmst 2BEUAMESE AL E M)

~Eemal o~ R REE

(m)FEEMARMEBELFARELESL (RTHBALAS) ARET
REZBAMESLAL  PEBH 10545 11 B 25 8@ o mEEFE
2B (UTHMBLEP ) AR L ZAAVHARXELAKERE®
2d AKX AEEF XX EHEMA P ARBRYRARLEY » A
MeWABABRANRIHAAY - £adE AEY - ARFHBERBR
B ABARAESBERBRN ABRY (Y FAMATHE) sHEHEH -

(D) AR L EEHRENNIBARES > AR GIBREIBBARE
RBEATZHER (SRR AE -~ 281F  REMDEHE -~ & /FHF
RIER L BE R  bRTABACZILEBARFTALAHAES K
BAEATARHRREELS DLBMBRBETEBRARKEIZIRFAR
#Ae 4B Rule AR R ZHHF)AFABA L EABIFTZI AR
RN BEAIGARAACELECRAZINBAEATHI HZRHA
WAL (LEEURBZNES ) FHTHUA SRR E Ao BRE
HEEM (ARABIEHKEAN A4S (Exchange Traded Fund)) &
B s MR B U EAEREARAZ ETF AL LE M EREK
BEEASGEZNALALEERSMETREEZIHLFEES (&
Bl k528 Ae) ¥ THAAL L8 Ao B BEEM-
FELBFT2HEF FTLCERBENAFEESF - FH LT - LEL>T
WESFITZIHBER BRNEFRTLEEFENASNETZIES
ZHEBE - ABLETGHEITRAMBEERGEZIRIEA LA
BRESZHZEHYREEUHE R
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E)ARXRLEBAXLHEMSH FEAREKRL=FTEE X8 P4
BAEBEHEBEAEARF  BRENIEFRALEHIEA Y KL2K
FUMBRAETCR LB ARTMERREY -

(W) AXL D FEBELAREEHENARLDAHEELENE » FPHEL
WOERATR A MR 3 BAEARE A

BB BERERIBYMRESF
AMBREAN I3 E2A588AEALPRENIZBLEERZHR

i o
ZEFXEHBRZEENRA
(—) &% &H
AR 2 MBERAGRBELARELG A S ZIAMELEL X
FHEAARAABBESHY -
(=) 4 % % o
KA 1E
1. Bk #
ARLMBAZEAAKRLHBEH - - B AE UM KR
PHERBSMEF+ - BAKA 8% E N (Bloomberg) ~ %
F4 (Refinitiv) A5 A$H (X HH) AALBHETRARH
HERFZEBEBEE T EHE BN B XB LI BRANE R
BB ERBUERES > UNLETRAARFARBZIRL
AREXE BB -BEFPEWHEHEIA—F 50 L2 BKRA
EHE BEHEIH ARRBEAITRARTHBEHS LK
Rt AFEEE RQEQALHA LB L LI ERBREED
ARBAEH B AR BELACRBLOTFHEEREE -
2 xSRI GFER
AEbuUKEeHAOURERL  BNATEFMEAIERAKRE
GEAYERBAGMES BN RABSHEEN B EHM
REZAN -2 E0LBNEHEAZIUBERBIFRER A
Ao BERIEBA—BEOTERANER S THEAALHEME
Wz W BERBREAHGYE - HEEREERFELE T AR

- 13 -



BEHAMBREZSBEERN > AIRBES R ERBIARMRZ
MBBEE A EALRERE B HFERBEELLE
EXRHGRITHZIER  HERZUTHKEARBZIERAHE -
3. EMIELH
®’xHBEH HEEARIEBFTERBER LA+ — 5
HMABSETHSRAZLAERAE  RH AL BERNET S &
mERSOMNGHMIEHNERS B EH T T EZ -
4. # ]
BREFXIRXHIBEBESURAAR 6 HZ4FELIKRT
Bk ERESL  ERUFZOMZZROERMBZINR
XHp T HAGEBFERBSMEF T —SBARAFBSHEE
M BIHBRBLIRELEEERAZ QG EZOHFRB X -
BEWHE
M EMANEEREARR

W EAGH A SHRABEIEEMZEERR

AESNBAGHARARE N A H A LR RRSFMEME R
O BENNZEEMELEANRELERA LM ZE F4E L
Mzl ~ R ABR - FRERTRAFFAAARR -

BENGXLEABREBUGHAELRABEAFERRA - FHH 24
EEBELH AINBELTHRY  ZCHFAXIEERAFTBE S H
BRARBHE  RHNBELTHRARBERT -

BPFAALL LR ERZEH A - FHABEXFRHELK -

4

AEALFBEAEYR  A2BFXIAHARETUMNBHNFTENS
e MEHEATEAL  FHREASXMEXAME r ARERAURAFLEFAE
NyBRF2EBEHERFAE ARMEF(91) &R FF 0910455815
REME UEHREALAMRAGTANBZIABA AR FHBE - K
AELRENBNNLERETUREABEMEMAZABIR F AWM EAN
Z MR e
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/N

CBBERRRER

AR SELABRELHRRZURE AKX ROHBENAKE
MABZEBI T BHERN ABASSHEEC G KREASERF
BEMBHE KREER1.25%% 026% %8 B3t H MEeHFRIM
NE B HERNArNEEisEe s+ EEABME  REFEER 062%A
0.26% » % B R3t3t & -

kBB

ARLRBALHEEN ABRALEHEMREARUN S HH M
IR XA HERZULZRHARLLEE  F P& -

AASCARANHMEFHBE ABYR I BB HERRARE
MEANE AR LA EMUAKREFTERBRBEISAR T B KR M
EmMFZHERAN - TELREIE KETELAKXETFTERBAR
NEBEFPRAAERIBEAFZIELEREANBIRETATAHTLRZL
BEAEHRN  AHETHEKES -

ARLARMEAVDARBHBHERAN AU LZHEMRARE
MAKHBBRAN ABRVLXEHBEMAUARTFERBEIRATHAK
U EFRFZAHEUAN FREUE PR -KBEFESL - -HET
PFREABNMRFTEAAEURNBERFZCETREANFLRCETARE
ABAZBBRALHBFANTERBABNRFPBAAERIBEAKTF
ZHBHMERBBRRIAMAZCTREAHN TR ETARK (L#F
CERARAFTARZIAABREL) A2 BBEALHY  AEATHBR KA -

BHENIFBREEATPERELBZZERL 2N ATERIRZIKE S
BT RUKEERBRSERSY > THARATHEKR - ATHESY
Bz A TAELEZTHEREKE  XAXALARANLFBEHFANX
EHENBATHRIRLS -
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KMBENPBHBENIREIRLBL  BNBEAEREE =114
BEBWN (A) 282 PERARF-_tEEEBE  AIREEE
Bk AREZE-_+EEEB8E®H2ZE (&) oz Eomi
ERhEENINHATLEZ -

AALARAANEHBEHR N L HENTrRUE SR EE T
BMABENMBEAL I ZRETHALEERE - RAEABRERTF A
SE G ERBPEANBTWTREAHNTR  RELTCHEMELNHN
BANAZERGHGERRTEL > BHF & -

BRYPBZBLE BRaEALFEHRER T T HAHRBESR
BRERHASTHRKEEP, | 2 LA BARLYLEFBEHNHLE
IEEIHNEAN RERAAELETEXI NG BEAAEZELRE
HALAKZLAREVEH BRI EHREMZTE -

ABREMEHBHRNSEHEMTrREKIEREKE s RAE B

TENSZAREAEHBHRANTEHMEMEH T H IR KEFTERZ
ORBEUNERF R A2 BRENYIERLXEREFEFIARA-BRZ £
BoE HEALHFTX - EARAAMEFEHBE ABAR I HAY
S HMEM  BAKBZIRZIEIRLABRENSHEEFEE LT (&)
B ARENEANBE ABRAZXEZMEN  FAKSE T RI B ES
EirEEAERAL (A)H; ARADARKHBBRREY A BAER

BHEMN BAKSZIRZIBEIERLBAAEARESEL (4) &
ABRABAEHBHEBRIN ABRVXEHEN  BFAKRSEIRZIES
BRAEBAERFELA (&) H LBARNTLERABEENTUFAZK
BRrRLsBAYHBALLRARA X AMEN  HERBEIBRLBAARYT
BARALZFHEEALE BYBAZBRABEZLEEHTIX - FR
PABEFEREFX -EFBAHETFEEA I AL bBEELNT
BEHE - HFXXKLR-
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AALEARBEHRZYAETEKESE A 112 A 111 FHE ¥ S
Bk B s a4 40,526,620 v & 50,154,504 T > B4 4o F ¢
112 s &

e k- ks # 2 o ®mA A [ a & & %

ABEKOHEHR A BALAAHRE ABUARKHR I |AMEEAH

$ B B # £ A OB # BBANLEBE £ 4 08 B

- A & & ¥ - B m & N — A m &M — B & & A
8 & 2 B B & a » ® £ B N £ L B N B & W o4 & & R
N EAE12RARSE 11241448 $ 1,724,566 $ 531,607 $ 1,253,629 $ 257,460
M2 EEE1RARSE 11242428 1,733,122 510,344 1,093,551 257,460
125 K%2RAMRE 11243428 1,689,455 525,406 1,111,366 257,460
M2 55 %3:RA8E 112444108 1,658,100 495,605 1,124,768 257,460
124 K% 4RARE 11245438 1,648,784 492,462 1,077,181 257,460
125 E%5RAEE 112456458 1,609,795 490,763 1,046,315 257,460
12 4KE6RARE 11247 A48 1,570,645 499,059 1,041,386 257,460
124857 RA®RE 11248428 1,551,695 504,785 1,064,115 257,460
1M 4EE8RARE 11249448 1,523,127 512,031 1,043,858 128,730
1248589 RARE 112410438 1,515,503 513,405 1,052,211 44,730
M2 EEE10RARSE 112%£11 428 1,498,375 507,541 1,055,501 -
M2 585811 RARSE 112412848 1,497,515 491,345 1,034,564 .

% 19.220.682 $ 6,074,353 12,998,445 $ 2,233,140

111 & &

£ 5 B #® & & H 3 K © 5 & £ 5

ABUMEGHHE A BRAAHHE A BUARFSE [ WEM & HHR

£ H OB % £ B B B sSmaNtABE £ 1 B @

— A & & # - A & & H — A & & H — R & & A
4 & a M & A 5 & 4 WM 5 B & B 5 ® L& L 4 W L& B
110 £ 4% 12k A &8 11141448 $ 2,015,151 $ 580,449 $ 1,642,530 $ 369,600
M EEE1RARE 11142488 1,950,084 575,849 1,598,935 369,600
1M1 $EE2:RARSE 111423428 1,941,958 573,517 1,591,101 369,600
M SHEEIRARE 1144468 1,874,033 578,098 1,605,343 369,600
MIEEE4RARE 1114%£5H58 1,871,776 574,486 1,451,862 369,600
MEEESRARE 1M14£6A428 1,858,118 571,437 1,418,833 369,600
M1 EEE6RARSE 1147448 1,866,943 532,513 1,424,824 369,600
MIEEE7RARS 11148428 1,841,665 531,350 1,336,926 257,460
M EEEBRARS 11149428 1,844,453 537,138 1,309,305 257,460
M S£EEIRARE 111410448 1,837,091 555,641 1,336,940 257,460
M EEE10RARSE 111411428 1,760,122 554,337 1,247,604 257,460
M EEE1NRARS 111%£12A28 1,733,689 528,401 1,227,502 257,460

$ 22,395,083 $ 6693216 $ 17,191,705 $ 3,874,500
-~ .
X 5 A
112% & 111+ 5

+ &% % $ 14,799 $ 27113

LEX G ARAGEAFPTEFELEG AL " CERELBEAHE
WwER BT -
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- MEAR S FIE

(—) Mt Az %4 & W 1

il 1% A 4 % R A K & 2 MW &
FEBARERHBAARLE (FERKE) ALz @ER
(=) M BAMZEARR L FAE
1.8 1® %
1124 K VE:S:3

R ELEH $10,317,494 $11,924,393

2. R EE
112412/318 111412A318
g KA $ 806,311 $ 910,520

+ - b LENZIEE

(—) AR 4R 1125 R 111 5 12 A 31 B AR B K FHTE R EAR &
BEBRETRBR AR FTATRL  SAEF AT
1.

EHESH

1124124314
A B HEE R B B £ B O X E X E R 2 H B8
REEL USD  9,637,336.73 31.390 (1) 113414168
REAL USD 6,582,17354  7.118~7.180 (32) 1134%1H168
REEL USD 93841220  15,655~15,723 (3£3) 11342H208
RE AL USD  234,866.31 4.675 (3¥4) 113424208
REEAL USD  232,793.86 35.714 (35) 11342A208
REMEH TWD 6948400  0.032~0.033 (326) 11341H168
BEFPERE IDR 14,706,636,000 0.000064 (3£7) 11342A208
B
R THB 8,314,000 0.029 (:8) 113424208
BEBHREZE  MYR 1,098,000 0214 (39) 113424208
~F
e SGD 640,000 0748 (3£10) 11342A208
E1AEAAFEFZRB/ER -
H2IREARARSEZ ABLE -
3 GEARGEREE A LI R E -
A HBEARBREELSTZRBUWE -
S HEARRGKZIABLE -
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O MERREAZRBILE -

HT7 GEEERBTERAEAZIRBILE -
S A BEAZRBILLE -

I HBEREBEATHREAZRBLE -
10 HMBEREAZLBLER -

1114#12R318
A ¥ K E A ¥ F & B H R EFE M2 #H 8
REARL USD 12,028,418.93  30.638~30.666 (1) 112414138
BREARL USD 7,865,527.05 6.967 (3x2) 112414138
REARL USD  844,422.42 7.064 (3x2) 112414118
Ak AR CNY 5,965,000.00 0.140 (#3) 1124#1A118

1 hERRMEEZ LB E
E2 EARAREZ Rk E
E3AARBBEAZ DKL E

1124128318
* F £ ki fi
# # 4 % B /B R HH LS B £ BE H BB A
US 10YR NOTE (CBT) g 8 USD 2,023,031.25 $ 62,454,480
111#128318
* ai £ B 4
#A A 4 % B/ R R H B AH 4 £ W|OE H BB A
US 10YR ULTRA FUT & 260 USD 3,087,703.14 $ 94,436,696
US ULTRA BOND CBT g 20 USD 271,455.58 8,428,937

AEA 112 R 111 £ B R EHATEZCERBERAETRNR
o

BZHA 3 Rcde T

1124 & 111458
B ES Y
EERHEL ($24,952,679) ($78,148,600)
RERM B $_8,954,299 $ 1,375,653
BEEREEH
EER(EER)MH ($_1,548,518) $ 44,633,080
AERHA B $ 276,615 $ 293570

-19 -



(=) Bt % B e 3%

AXLRFZRARESNRBRRAEGHERA 26 AR EEREH

R4 o Rt ABENALemARR (A2 THRAR AR
BREAEERKR)  AXLZHMA TR AR FEHME - R4 fo
BEBZRER L BT EAETNEEARE  BHASETRAKEERA
o REETHAR AL BB EARMEERRIHFX
FRAKRN AR LRXHHEAERNEEI M EZ & BMIE -

(Z) @R (HFHERKR)

1.

BENNAHABRTEAHEWREZRE  RERALESRFHMA
BEHF HE - FHEHRZHTREEHM AR RH® - FTEE
2  BEH - EBEEX2HXH (2REALEHRH) &R
ERXXRXHJEEHAHBALZIRY - 2EAFLLEET "8 %
BRECHRFLERABAREE AL R FESA WAL E
FAEABFE  RARENMLSETCRTRBATATZIAMMAE -
‘BN FHABREABY RENMLBEARMERBRE LR
5 (& 451z A & 4 X % CDS (Credit Default Swap) &1t A i&
# % k453 (CDX Index » 40 CDS % 745 #t #2 iTraxx % 7|45
B)RXGH) BARFAEWMBERRZBEY RELREHORK
HEXGH -

BENNFHBRBEY  REFRE - BHIE - BALRER
MIB (REGHMEFANBRMEBARALREHBHIERS ) RE
BAXG -HMEFEHNIFHER2EEHR-ETFHNHNER S
% x5 (Proxy hedge) (43R E - BHIIE - HEBRANRE
2EBM) AANNELEFETHERHIBELSFRHARS - A4S
FRFZINFHERREHRANFHERBRR S » AUREHE
BEBRTERETHUARTELRRFIER R EFS I LM
Rz HAESSY M KX — & F (Proxy Basket Hedge) 4% Rz
BRI ERBEERRET - AE SN KRFNIFHNERERHR
BERBRXHBER > AEEAANM  AELEMAIBER

- 20 -



HEEAXBEANE  LRAASTERATARTREE®

zZAMBE  wEARELIERRAEERE  REART -
(m) 7% AR

ARG ITEHA2LLBEALRINES  HHERRER XS

B EEBRETBEEALRY - AR LB AN EBRATERFRE

FHEAPEETHERAR BARXALSHRFERNSIBEERAN A HEBR

ME ARERY AL 2 HEeAKBRAB IR I MK -

AXARF2YPERIEABRRELLHBFRIHMN - L8 H

NTHEABAZABRBLA  ERAXLFHALEY -
(R) £ A A%

ARLEIERENRELERBFARBUBHES - GRERFRE
AT EBRBRELRK RERAERFT BFEBTEARITAREAR
FAHLBREVERENOAREBEAALAANEZIEARR - B K&

RERHHLSHEA R ZIBERLBMAE EALXL TR RS
RMBAERI IR HAR AR SHFLFELBRIAI S AY
AR Y 27 e B -

By R R

AELARRERKREAABRDTRERIAGUHRAR  FYE - T
BR2ZBITHER AAREGREBEZBFASBAFTLETS  ARHPTE
HGEFTHEABANABEAZIBEARARLELHRETA - ERELH
BREAFETS 2 EARETUHEFEAALELTRIHFKRN
AE¥E BREUHEZAGHARABRERAETRA LT B L -
(E) A R2EH2 RERETRRAANEZEH X P AFBERAR

ARXAHFERKBABESKXE  BAZHEE  RBWA

MEQ B TEREAFAFLLE LA XFEFHHERELR

ERAB EALABESHAR > A% 4 112 £ % 111 £ 12 A 31

BAH A 2B EH EMHE %55 A 610,230,036 T & 787,084,379 7T ;

BiaomAigE AU mMBRAEAE FAHNK AR > @A £

BHFRAANBUAZIRLAESLG AR  EEEHEALT2AR/ME

$H o AXL21124R 111 F 12 331 BmBHFZFHAERS

—~
St
N
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..]—__.

o % & 22,419,610 & 20,490,132

3t &
1% B &
Y |

— EZ R

AR -

HMERBLERFKEAE

BEFABE 2B L BETARLBER

c MK EE
mARTFHHR LMY @ T o
T M B3 Ao B R

EREAZE w4
LAY ESE
FRIZELEHR

ARCBEEABEXINKERITAREAAETARLT
1124124318 111%124318

o) ¥ B £ M & * s % B ® M & i

£ & R A
x
ﬂﬁ;ﬁ % $ 3,704,080.20 30735  § 113844905  $ 3,00610427 30708 $ 92,311,449
s:.w;# 7 1,414,419.58 30735 43,472,186 1,615,826.90 30.708 49,618,813
N 3]
- —Ji# # 14,983,773.92 30735 460,526,291 2141548192 30.708 657,626,620
e
ﬁhzﬂ 7 3,458,172.22 30735 106,286,923 2,338,414.65 30.708 71,808,037
ml&zla 7 196,391.63 30735 6,036,097 108,777.89 30708 3,340,351
.

. &’i e 130,375.01 30735 4,007,076 59,768.95 30708 1,835,385
/mw:.wr?k 4,041.66 30735 124,220 1,606.05 30708 19319
& # & &
&Hzgﬁi!ﬁﬁ# 11,858.73 30735 364,478 12,2703 30708 3,447,501
Bﬁzﬁwi#‘ 172,857.71 30.735 5,312,782 11,299.03 30.708 346,971
;i-m/,;;m&’t 117.54 30735 3,613 11754 30708 3,609
1 E—NRBEREFLBANFTEAEA OLERERIF -
2 REBERAHPELENIBEETR FLHUMETZIRA
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