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General Information

Board of Directors

Joseph Carrier (United States)
Fionnuala Doris (Ireland) (Independent)
William Jackson (United Kingdom)!
Joseph Keane (Ireland) (Independent)
Joseph LaRocque (United States)
Elinor Murray (United Kingdom)3
Jaspal Sagger (United Kingdom)

Jane Trust (United States)*

Craig Tyle (United States)?

resigned on 17 July 2023.
appointed on 27 July 2023.
appointed on 3 November 2023.
resigned on 21 February 2024.

IRV,

Registered Office

Riverside Two

Sir John Rogerson’s Quay
Grand Canal Dock
Dublin 2, D02 KV60
Ireland

Secretary

Bradwell Limited (until 1 April 2024)
Ten Earlsfort Terrace

Dublin 2, D02 T380

Ireland

OGS Corporate Governance Limited (from 1 April 2024)
30 Molesworth Street

Dublin 2, D02 AY19

Ireland

29 February 2024

Master Distributor and Master Shareholder Servicing Agent

Franklin Distributors, LLC
One Franklin Parkway
San Mateo, CA 94403
USA

Additional Distributors and Shareholder Servicing Agents

Franklin Templeton International Services S.ar.|
8A, rue Albert Borschette

L-1246 Luxembourg

Grand Duchy of Luxembourg

Franklin Templeton Securities Investment Consulting (SinoAm) Inc.
8F, No. 87

Sec. 4, Zhong Xiao E. Rd., Taipei

Taiwan

Franklin Templeton Investments (Asia) Limited
17/F, Chater House

8 Connaught Road Central

Hong Kong

Templeton Asset Management Ltd.
7 Temasek Boulevard, #38-03
Suntec Tower One

Singapore 038987

Reporting Fund Status and Distributor Status (relevant to U.K. Shareholders only)

UK shareholders can identify which share classes of the Company have been accepted into the UK reporting fund regime, and which share classes have been granted UK
Reporting status, by checking the HM Revenue and Customs’ Reporting Fund list at the website https:/www.gov.uk/government/publications/offshore-funds-list-of-
reporting-funds. This list is updated on a monthly basis by the HM Revenue and Customs.

For more information see the supplemental prospectus for investors from the United Kingdom, or contact Franklin Templeton International Services S.ar.l .

Swiss Representative

First Independent Fund Services Ltd
Klausstrasse 33

CH-8008 Zurich

Switzerland

Swiss Paying Agent

NPB Neue Privat Bank Ltd
Limmatquai 1/am Bellevue
CH-8024 Zurich
Switzerland

The prospectus, the key investor information documents, the constitution of the
Company, the annual and semi-annual reports and the breakdown of the purchase
and sale transactions of the Funds, may be obtained free of charge at the office of
the Swiss representative.

Irish Legal Adviser

Arthur Cox LLP

Ten Earlsfort Terrace
Dublin 2, D02 T380
Ireland

Depositary

The Bank of New York Mellon SA/NV, Dublin Branch
Riverside Two

Sir John Rogerson’s Quay

Grand Canal Dock

Dublin 2, D02 KV60

Ireland

Independent Auditors

PricewaterhouseCoopers

Chartered Accountants & Statutory Audit Firm
One Spencer Dock

North Wall Quay

Dublin 1, DO1 X9R7

Ireland

Administrator

BNY Mellon Fund Services (Ireland)
Designated Activity Company

One Dockland Central

Guild Street, IFSC

Dublin 1, DO1 E4X0

Ireland

Manager and Promoter

Franklin Templeton International Services S.ar.|
8A, rue Albert Borschette

L-1246 Luxembourg

Grand Duchy of Luxembourg
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General Information — (continued)

Fund Name Fund Launch Date Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset US Government Liquidity Fund® 27 February 2004 Investment Manager:
Western Asset Management Company Limited
10 Exchange Square
Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset US Core Bond Fund* 30 August 2002 Investment Manager:
Western Asset Management Company Limited
10 Exchange Square
Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset US Core Plus Bond Fund* 20 April 2007 Investment Manager:
Western Asset Management Company Limited
10 Exchange Square
Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

FTGF Western Asset Euro Core Plus Bond Fund* 1 October 2003 Investment Manager:
Western Asset Management Company Limited
10 Exchange Square
Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.
Legg Mason Western Asset Short Duration High 24 February 2004 Investment Manager:
Income Bond Fund”*p (ceased trading on 16 February 2023) Western Asset Management Company Limited

10 Exchange Square
Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset Global Multi Strategy Fund* 29 August 2002 Investment Manager:
Western Asset Management Company Limited
10 Exchange
Square Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145
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General Information — (continued)

Fund Name

Fund Launch Date

29 February 2024

Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset US High Yield Fund*

27 February 2004

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Legg Mason Western Asset Emerging Markets Total
Return Bond Fund”"*pP

24 February 2004
(ceased trading on 10 October 2022)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Legg Mason Western Asset Emerging Markets
Corporate Bond Fund”*p

21 October 2011
(ceased trading on 21 June 2022)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company

Distribuidora de Titulos e Valores Mobiliarios Limitada
Av. Pres. Juscelino Kubitschek

No. 1455 — 15th Floor — 04543011

Sao Paulo — Brazil

FTGF Western Asset Global High Yield Fund*

20 April 2007

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Legg Mason Western Asset US Short-Term
Government Fund”*p

20 April 2007
(ceased trading on 8 November 2019)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.




Franklin Templeton Global Funds Plc Annual Report

General Information — (continued)

Fund Name

Fund Launch Date

29 February 2024

Investment Manager / Sub-Investment Manager(s)

Legg Mason Western Asset US Adjustable
Rate Fund”*p

20 April 2007
(ceased trading on 2 August 2019)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Legg Mason Western Asset Global Inflation
Management Fund”*b

20 April 2007
(ceased trading on 5 December 2022)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset Asian Opportunities Fund*

12 June 2008

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd.
1 George Street, #23-01
Singapore 049145

FTGF Western Asset Short Duration Blue Chip Bond
Fund*

3 June 2009

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145
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General Information — (continued)

Fund Name

Fund Launch Date

29 February 2024

Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset Global Core Plus Bond Fund”*

3 December 2010

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

FTGF Western Asset Global Credit Fund**

19 November 2010

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Pty Limited
Level 48

120 Collins Street

Melbourne Vic 3000, Australia

Legg Mason Western Asset Euro High Yield Fund~*P

3 December 2010
(ceased trading on 21 June 2022)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

FTGF Western Asset Macro Opportunities Bond
Fund”*

5 September 2013

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145
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General Information — (continued)

Fund Name

Fund Launch Date

29 February 2024

Investment Manager / Sub-Investment Manager(s)

Legg Mason Western Asset EM Local Currency Debt
Fund”*e

16 December 2015
(ceased trading on 10 December 2019)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset Multi-Asset Credit Fund”*

16 December 2015

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company

Distribuidora de Titulos e Valores Mobiliarios Limitada
Av. Pres. Juscelino Kubitschek

No. 1455 — 15th Floor — 04543011

Sao Paulo — Brazil

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Legg Mason Western Asset Global Total Return
Investment Grade Bond Fund”*¢

31 December 2015
(ceased trading on 13 November 2019)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Western Asset Management Company Pty Limited
Level 48

120 Collins Street

Melbourne Vic 3000, Australia

Western Asset Management Company

Distribuidora de Titulos e Valores Mobiliarios Limitada
Av. Pres. Juscelino Kubitschek

No. 1455 — 15th Floor — 04543011

Sao Paulo - Brazil
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General Information — (continued)

Fund Name

Fund Launch Date

29 February 2024

Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset Structured Opportunities
Fund”*

13 January 2016

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

USA

FTGF Western Asset US Mortgage-Backed Securities
Fund”*

13 January 2016

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A

FTGF Western Asset UK Investment Grade Credit
Fund”*p

17 November 2016
(ceased trading on 23 October 2023)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

FTGF Western Asset US Corporate Bond Fund”*p

17 November 2016
(ceased trading on10 November 2023)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

FTGF Western Asset Infrastructure Debt Fundt*»

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company

Distribuidora de Titulos e Valores Mobiliarios Limitada
Av. Pres. Juscelino Kubitschek

No. 1455 — 15th Floor — 04543011

Sao Paulo - Brazil
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29 February 2024

Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset Short-Dated High Yield Fundt*~

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset Asian Income Fund***

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset UCITS SMASh Series Core Plus
Completion Fund**

11 January 2021

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

FTGF Western Asset Sustainable Global Corporate
Bond Fund”*p

10 January 2022
(ceased trading on 5 December 2023)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Pty Limited
Level 48

120 Collins Street

Melbourne Vic 3000, Australia

FTGF Western Asset China Bond Fund**#

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145
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General Information — (continued)

Fund Name

Fund Launch Date

29 February 2024

Investment Manager / Sub-Investment Manager(s)

FTGF Brandywine Global Fixed Income Fund*

1 October 2003

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

U.S.A.

FTGF Brandywine Global Fixed Income Absolute
Return Fund"*

3 April 2012

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global High Yield Fund**

30 November 2012

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Opportunistic Fixed Income
Fund*

25 June 2010

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

U.S.A.

Legg Mason Brandywine Global Sovereign
Credit Fund”*p

10 May 2012
(ceased trading on 25 February 2021)

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Income Optimiser Fund*

3 June 2013

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Credit Opportunities Fund”*

30 June 2014

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Defensive High Yield
Fund*"b

6 April 2017
(ceased trading on 24 March 2023)

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

Legg Mason Brandywine Global - US High Yield
Fund*/p

30 October 2017
(ceased trading on 29 January 2020)

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

U.S.A.

FTGF Brandywine Global Enhanced Absolute Return
Fund*~

16 August 2018
(will cease trading on 17 July 2024)

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

U.S.A.

FTGF Brandywine Global Multi-Sector Impact Fund*»

1 December 2022

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global - US Fixed Income Fund*”

6 November 2023

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

U.S.A.
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Fund Name Fund Launch Date Investment Manager / Sub-Investment Manager(s)
FTGF Brandywine Global Dynamic 31 December 2015 Investment Manager:
US Equity Fund~**p (ceased trading on 24 March 2023) Brandywine Global Investment Management, LLC

1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103
U.S.A.

FTGF Brandywine Global - EM Macro Bond Fund*t»

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF ClearBridge Value Fund** 23 March 1998

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

Legg Mason ClearBridge Growth Fund/**p 25 February 2004
(ceased trading on 15 February 2019)

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

Legg Mason ClearBridge Global Equity Fund”**p 1 September 2006
(ceased trading on 22 November 2019)

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
U.S.A.

FTGF ClearBridge US Appreciation Fund** 20 April 2007

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge US Large Cap Growth Fund** 20 April 2007

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge US Aggressive Growth Fund** 20 April 2007

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
U.S.A.

FTGF ClearBridge Tactical Dividend Income Fund** 3 June 2013

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
U.S.A.

FTGF ClearBridge US Equity Sustainability Leaders 30 September 2015
Fund/**

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge Global Growth Fund*** 29 June 2018

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge Global Sustainability Improvers 22 September 2023
Fund**~

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
U.S.A.

FTGF ClearBridge Infrastructure Value Fund**» 9 December 2016

Investment Manager:

ClearBridge Investments (North America) Pty Limited
Level 13, 35 Clarence Street

Sydney NSW 2000

Australia

Legg Mason ClearBridge Emerging Markets 31 March 2017
Infrastructure Fund**Ap (ceased trading on 17 November 2022)

Investment Manager:

ClearBridge Investments (North America) Pty Limited
Level 13, 35 Clarence Street

Sydney NSW 2000

Australia
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General Information — (continued)

Fund Name

Fund Launch Date

29 February 2024

Investment Manager / Sub-Investment Manager(s)

FTGF ClearBridge Global Infrastructure Income
Fund**

30 April 2021

Investment Manager:

ClearBridge Investments (North America) Pty Limited
Level 13, 35 Clarence Street

Sydney NSW 2000

Australia

FTGF Royce US Small Cap Opportunity Fund**

8 November 2002

Investment Manager:
Royce & Associates, LP

745 5th Avenue

New York, New York 10151
US.A.

FTGF Royce US Smaller Companies Fund**

1 March 2004

Investment Manager:
Royce & Associates, LP

745 5th Avenue

New York, New York 10151
US.A.

FTGF Royce Global Small Cap Premier Fund”**

1 December 2021

Investment Manager:
Royce & Associates, LP

745 5th Avenue

New York, New York 10151
U.S.A.

Franklin MV European Equity Growth and Income
Fund”**p

30 August 2002
(ceased trading on 11 July 2022)

Investment Manager:
Franklin Advisers, Inc.
One Franklin Parkway
San Mateo, CA 94403
US.A.

FTGF Franklin MV Asia Pacific Ex Japan Equity
Growth and Income Fund/**b

25 February 2004
(ceased trading on 17 July 2023)

Investment Manager:
Franklin Advisers, Inc.
One Franklin Parkway
San Mateo, CA 94403

US.A.
Legg Mason Batterymarch International Large Cap 20 April 2007
FundA”**p (ceased trading on 25 February 2015)
Legg Mason QS Emerging Markets Equity Fund”A**p 28 April 2008 Investment Manager:

(ceased trading on 14 April 2021)

Franklin Advisers, Inc.
One Franklin Parkway
San Mateo, CA 94403
US.A.

Franklin MV Global Equity Growth and Income
Fund”**p

29 December 2010
(ceased trading on 27 April 2022)

Investment Manager:
Franklin Advisers, Inc.
One Franklin Parkway
San Mateo, CA 94403
US.A.

Legg Mason QS US Large Cap Fund/t**

Investment Manager:
Franklin Advisers, Inc.
One Franklin Parkway
San Mateo, CA 94403
US.A.

FTGF Martin Currie Asia Long-Term Unconstrained
Fund**~b

11 March 2016
(ceased trading on 20 April 2023)

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

Sub-Investment Manager:
Templeton Asset Management Ltd.
7 Temasek Boulevard, #38-03
Suntec Tower One

Singapore 038987

Legg Mason Martin Currie Asia Pacific Fund**/p

11 March 2016
(ceased trading on 21 August 2019)

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

Sub-Investment Manager:
Templeton Asset Management Ltd.
7 Temasek Boulevard, #38-03
Suntec Tower One

Singapore 038987
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Fund Name

Fund Launch Date

29 February 2024

Investment Manager / Sub-Investment Manager(s)

Legg Mason Martin Currie European Absolute Alpha
Fund**~b

11 March 2016
(ceased trading on 1 June 2021)

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

Legg Mason Martin Currie Global Resources
Fund**~b

11 March 2016
(ceased trading on 31 July 2017)

Legg Mason Martin Currie Greater China Fund**/p

11 March 2016
(ceased trading on 15 November 2019)

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Martin Currie Global Long-Term Unconstrained
Fund**~

28 June 2016

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Martin Currie Asia Pacific Urban Trends Income
Fund**

28 June 2016

Investment Manager:

Franklin Templeton Australia Limited
Level 47

120 Collins Street,

Melbourne VIC 3000

Australia

FTGF Martin Currie Global Emerging Markets
Fund**~

24 November 2017

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Martin Currie European Select Absolute Alpha
Fund**tA

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Martin Currie European Unconstrained
Fund**»

9 November 2018

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Martin Currie Improving Society Fund**#

20 June 2023

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Multi-Asset Infrastructure Income Fund***tA

Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

ClearBridge Investments (North America) Pty Limited
Level 13, 35 Clarence Street

Sydney NSW 2000

Australia

Legg Mason US Equity Fund”p

8 January 2008

(ceased trading on 24 August 2010,
re-launched on 13 April 2012 and ceased
trading on 30 August 2013)

Legg Mason Japan Equity Fund/p

2 October 2008
(ceased trading on 30 November 2010)

Franklin Responsible Income 2028 Fund*"

23 January 2023

Investment Manager:

Franklin Templeton Investment Management Limited
Cannon Place

78 Cannon Street

London EC4N 6HL

United Kingdom
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Fund Name Fund Launch Date Investment Manager / Sub-Investment Manager(s)
Franklin Responsible Income 2029 Fund*t/ 27 March 2024 Investment Manager:

(formerly Franklin Responsible Series 2 Fund, Franklin Templeton Investment Management Limited
re-named on 21 February 2024) Cannon Place

78 Cannon Street
London EC4N 6HL
United Kingdom

Franklin Responsible Series 3 Fund*t* Investment Manager:

Franklin Templeton Investment Management Limited

Cannon Place

78 Cannon Street
London EC4N 6HL
United Kingdom

t  As at the financial year end, these Funds have not commenced trading.

A Not authorised for sale to the public in Hong Kong.

U Money Market Fund.

*  Fixed Income Funds (Funds which invest mainly in fixed income and interest bearing securities).

** Fquity Funds (Funds which invest mainly in equities).

*** Multi-Asset Fund (any Fund defined as a "Multi-Asset Fund" in the relevant Supplement of the Prospectus).
b Pending revocation of authorisation from the Central Bank.

¢ Authorisations were revoked, at the request of the Company, by the Central Bank on 30 April 2024.

For More Information

For further information on the range of Funds within Franklin Templeton Global Funds Plc, contact:

For professional investors in Europe (excluding UK & Switzerland) For authorised dealers in the Americas
Franklin Templeton International Services S.ar.| Franklin Templeton Investments

8A, rue Albert Borschette 1395 Brickell Avenue

L-1246 Luxembourg Suite 1550

Grand Duchy of Luxembourg Miami, Florida 33131, U.S.A.

Tel: + 305 529 4400
www.franklinresources.com
www.franklintempletonoffshore.com

Go to the relevant website for information on:
o Daily prices
e Literature, including fact sheets providing the latest information on each Fund
e More information about Franklin Templeton’s asset management affiliates managing the Funds
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Letter to Shareholders

Dear Shareholder,

We are pleased to provide you with the annual report for Franklin Templeton Global
Funds Plc (the “Company”) for the 12-months ended 29 February 2024. In this
report, we highlight the key drivers behind the performance of bond and equity
markets over the period.

Global Economic Review

In the face of persistent inflation and several geopolitical headwinds, the global
economy remained resilient during the reporting period. In its January 2024 World
Economic Outlook Update, the International Monetary Fund (the “IMF") projected
global gross domestic product (“GDP") growth will be 3.1% in 2024, unchanged
from 2023. According to the IMF, “...with disinflation and steady growth, the
likelihood of a hard landing has receded, and risks to global growth are broadly
balanced.” From a regional perspective, the IMF projects 2024 GDP growth in the
US will be 2.1% (versus 2.5% in 2023), 0.9% in the Eurozone (versus 0.5% in
2023), 0.6% in the UK (versus 0.5% in 2023), and 0.9% in Japan (versus 1.9% in
2023).

Market Review - Fixed Incomei

The overall global fixed income market experienced periods of volatility but moved
higher during the reporting period. In the US, the Federal Reserve Board (“Fed”)
initially raised interest rates given persistent inflation. In July 2023, the Fed hiked
rates to 5.25%-5.50%, a 22-year high. The central bank then paused from raising
rates at its next three meeting and, in December 2023, “pivoted,” as it indicated
the likely end to rate hikes and pencilled in three rate cuts in 2024. However, at its
meeting in January 2024, the Fed again held rates steady and said it would take a
measured approach in terms of rate cuts. All told, US Treasuries and investment-
gradei corporate bondsii posted positive returns. Lower-rated US corporate bonds
and US dollar-denominated emerging market sovereign debt generated even
stronger results over the reporting period.

Market Review - Global Equitiesi

The global equity market generated a strong return during the reporting period.
Investor sentiment was supported by continued global growth, overall improving
corporate earnings that often exceeded expectations, and the Fed's pivot. These
factors offset several factors, including a number of geopolitical issues. For the
12-months ended 29 February 2024, the S&P 500 Index returned 30.45%. Outside
the US, international developed equities, as measured by the MSCI EAFE Index (net),
gained 14.41%, whereas emerging markets equities, as measured by the MSCI
Emerging Markets Index (net), returned 8.73%.

We thank you for your continued support.

i Fixed income — bonds.

i Investment grade — a credit rating that means a government or corporate bond has a
relatively low risk of default.

ii Corporate bond - a bond issued by a corporation to raise money effectively in order to
expand its business.

v Equity — ownership interest in a corporation in the form of common stock or preferred
stock.

16

29 February 2024

Yours sincerely,

Franklin Templeton International Services S.ar.l
March 2024

Past performance is no guarantee of future results. The information is not intended
to be a forecast of future events, a guarantee of future results or investment advice.

All data as at 29 February 2024 unless otherwise stated.

Franklin Templeton Global Funds plc is an umbrella fund with segregated liability
between sub-funds, established as an open-ended investment company with
variable capital, authorised in Ireland by the Central Bank of lIreland as an
undertaking for collective investment in transferable securities.

All investments involve risk, including the possible loss of principal. Past
performance is no guide to future returns and may not be repeated.

This information has been prepared from sources believed reliable but is not
guaranteed by Franklin Resources, Inc. company or affiliate (together “Franklin
Templeton”) and is not a complete summary or statement of all available data.

Opinions expressed are subject to change without notice and do not take into
account the particular investment objectives, financial situation or needs of
individual investors.

Before investing you should read the key investor information document and the
prospectus, which describe the sub-funds’ full objectives and risk factors. These and
other relevant documents may be obtained in a number of languages at BNY
Mellon Fund Services (Ireland) Designated Activity Company, One Dockland Central,
Guild Street, IFSC, Dublin 1, Ireland, www.franklinresources.com and the registered
office.

Issued and approved by Franklin Templeton International Services S.a r.l, 8A, rue
Albert Borschette, L-1246 Luxembourg, Grand Duchy of Luxembourg, incorporated
in Luxembourg and regulated by the Commission de Surveillance du Secteur
Financier.

This material is not intended for any person or use that would be contrary to local
law or regulation. Franklin Templeton is not responsible and takes no liability for the
onward transmission of this material.
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Directors’ Report

The directors of the Company (the “'Directors’) submit their annual report together with the audited financial statements for the financial year ended 29 February 2024.

Statement of Directors’ Responsibilities
The Directors are responsible for preparing the directors’ report and the financial statements in accordance with Irish law.

Irish company law requires the Directors to prepare financial statements for each financial year that give a true and fair view of the Company’s assets, liabilities and financial
position as at the end of the financial year and of the profit or loss of the Company for the financial year. The Directors have prepared the financial statements in
accordance with the accounting standards generally accepted in Ireland, including Financial Reporting Standard (“FRS”) 102: “The Financial Reporting Standard applicable in
the United Kingdom and the Republic of Ireland” (“FRS 102").

Under Irish company law, the Directors shall not approve the financial statements unless they are satisfied that they give a true and fair view of the Company's assets,
liabilities and financial position as at the end of the financial year and the profit or loss of the Company for the financial year.

In preparing these financial statements, the Directors are required to:

o select suitable accounting policies and then apply them consistently;
¢ make judgements and estimates that are reasonable and prudent;

o state whether the financial statements have been prepared in accordance with applicable accounting standards and identify the standards in question, subject to any
material departures from those standards being disclosed and explained in the notes to the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will continue in business.
The Directors are responsible for ensuring that adequate accounting records are kept that are sufficient to:

e correctly record and explain the transactions of the Company;
e enable, at any time, the assets, liabilities, financial position and profit or loss of the Company to be determined with reasonable accuracy; and

e enable the Directors to ensure that the financial statements comply with the requirements of the Companies Act 2014 and enable those financial statements to be
audited.

To achieve this, the Directors have appointed an experienced administrator, BNY Mellon Fund Services (Ireland) Designated Activity Company, to maintain the accounting
records and perform additional administrative duties.

The Directors are also responsible for safeguarding the assets of the Company. In fulfilment of this responsibility, they have appointed The Bank of New York Mellon SA/NV,
Dublin Branch, to safekeep the Company’s assets in accordance with the constitution of the Company. In addition, the Directors are responsible for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The Directors are responsible for the maintenance and integrity of the financial statements of the Company included on the website of Franklin Templeton affiliates that
distribute the Funds. Legislation in Ireland governing the preparation and dissemination of financial statements may differ from legislation in other jurisdictions.

Review of Business and Future Developments

The Letter to Shareholders on page 16 contains a review of the factors which contributed to the performance of the Funds for the year. The Directors do not anticipate any
changes to the investment objectives of the existing Funds.

For details of each active Fund'’s share class performance, refer to Supplemental Information - Fund Performance Data (unaudited).
Financial assets and financial liabilities held at fair value through profit or loss at the financial year end are disclosed in the Portfolios of Investments of the Funds.

As at 29 February 2024, the Company has 44 active Funds (2023: 48 Funds) in operation. Details of their net asset values as at 29 February 2024 are disclosed in the
Statement of Financial Position on pages 162 to 181.

Effective 24 March 2023, FTGF Brandywine Global Defensive High Yield Fund”~ and FTGF Brandywine Global Dynamic US Equity Fund” ceased trading.
Effective 20 April 2023, FTGF Martin Currie Asia Long-Term Unconstrained Fund” ceased trading.

Effective 20 June 2023, FTGF Martin Currie Improving Society Fund”A commenced trading.

Effective 17 July 2023, FTGF Franklin MV Asia Pacific Ex Japan Equity Growth and Income Fund” ceased trading.

Effective 22 September 2023, FTGF ClearBridge Global Sustainability Improvers Fund” commenced trading.

Effective 23 October 2023, FTGF Western Asset UK Investment Grade Credit Fund” ceased trading.

Effective 6 November 2023, FTGF Brandywine Global - US Fixed Income Fund” commenced trading.

Effective 10 November 2023, FTGF Western Asset US Corporate Bond Fund” ceased trading.

Effective 5 December 2023, FTGF Western Asset Sustainable Global Corporate Bond Fund” ceased trading.

Risk Management Objectives and Policies
Information in relation to certain of the Company’s risk management objectives and policies are included in Note 12 to financial statements.

Results for the Year and State of Affairs at 29 February 2024

The Statement of Financial Position as at 29 February 2024 and 28 February 2023 and the Statement of Comprehensive Income for the financial years ended 29 February
2024 and 28 February 2023 are set out on pages 162 to 181 and 182 to 190, respectively.

Distributions to Holders of Redeemable Participating Shares

The distributions to holders of Redeemable Participating Shares for the financial years ended 29 February 2024 and 28 February 2023 are set out in the Statement of
Comprehensive Income.

Significant Events

See Note 14 for details of significant events during the year.

Subsequent Events
See Note 16 for details of significant events subsequent to the year end.
A Not authorised for sale to the public in Hong Kong.



Franklin Templeton Global Funds Plc Annual Report 29 February 2024
Directors’ Report — (continued)

Directors
The names of the persons who are currently Directors or who served as a Director at any time during the financial year are set out below.

Joseph Carrier (United States)
Fionnuala Doris (Ireland) (Independent)
William Jackson (United Kingdom)!
Joseph Keane (Ireland) (Independent)
Joseph LaRocque (United States)
Elinor Murray (United Kingdom)?
Jaspal Sagger (United Kingdom)

Jane Trust (United States)4

Craig Tyle (United States)?

resigned on 17 July 2023.
appointed on 27 July 2023.
appointed on 3 November 2023
resigned on 21 February 2024.

a8 w o -

Directors’ and Secretary’s Interests

The Directors and secretary and their families had no interests in the shares of the Company as at 29 February 2024 and 28 February 2023. No Director had at any time
during the financial year, a material interest in any contract of significance, subsisting during or at the end of the financial year, in relation to the business of the Company.

Corporate Governance Statement

The Board of Directors of the Company (the ““Board”) has assessed all measures included in the voluntary Corporate Governance Code for Collective Investment Schemes
and Management Companies as published by the Irish Funds in December 2011 (the “Irish Funds Code”). The Board has adopted all corporate governance practices and
procedures in the Irish Funds Code.

Director’'s Compliance Statement

It is the policy of the Company to comply with its relevant obligations (as defined in the Companies Act 2014). As required by Section 225(2) of the Companies Act 2014,
the Directors acknowledge that they are responsible for securing the Company’s compliance with the relevant obligations. The Directors have drawn up a compliance policy
statement as defined in Section 225(3)(a) of the Companies Act 2014 and a compliance policy which refers to the arrangements and structures that are in place and which
are, in the Directors’ opinion, designed to secure material compliance with the Company’s relevant obligations. In discharging their responsibilities under Section 225, the
Directors relied upon, among other things, the services provided, advice and/or representations from third parties whom the Directors believe have the requisite knowledge
and experience in order to secure material compliance with the Company’s relevant obligations.

Relevant Audit Information

So far as the Directors are aware, there is no relevant audit information of which the Company’s auditors are unaware and the Directors have taken all the steps that ought
to have been taken as Directors in order to make themselves aware of any relevant audit information and to establish that the Company’s auditors are aware of that
information.

Connected Person Transactions

Regulation 43(1) of the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations
2019 (the "Central Bank UCITS Regulations”) states that a “responsible person shall ensure that any transaction between a UCITS and a connected person is (a) conducted
at arm'’s length; and (b) in the best interests of the unit-holders of the UCITS".

As required under Regulation 81(4) of the Central Bank UCITS Regulations, the Board is satisfied that (a) there are arrangements in place, evidenced by written procedures,
to ensure that the obligations that are prescribed by Regulation 43(1) are applied to all transactions with connected persons; and (b) all transactions with connected persons
that were entered into during the financial year complied with the obligations that are prescribed by Regulation 43(1).

Independent Auditors

PricewaterhouseCoopers have indicated their willingness to remain in office in accordance with Section 383(2) of the Companies Act 2014.

Investment Objectives and Investment Policies

All active Funds, except FTGF Western Asset Global Core Plus Bond Fund”, FTGF Western Asset Global Credit Fund”, FTGF Western Asset Macro Opportunities Bond Fund”,
FTGF Western Asset Multi-Asset Credit Fund”, FTGF Western Asset Structured Opportunities Fund”, FTGF Western Asset US Mortgage-Backed Securities Fund”, Western
Asset UCITS SMASh Series Core Plus Completion Fund”, FTGF Brandywine Global Fixed Income Absolute Return Fund”, FTGF Brandywine Global High Yield Fund?, FTGF
Brandywine Global Credit Opportunities Fund”, FTGF Brandywine Global Enhanced Absolute Return Fund”, FTGF Brandywine Global Multi-Sector Impact Fund”, FTGF
Brandywine Global — US Fixed Income Fund”, FTGF ClearBridge Global Growth Fund”, FTGF ClearBridge Infrastructure Value Fund?, FTGF ClearBridge Global Sustainability
Improvers Fund”, FTGF Royce Global Small Cap Premier Fund”, FTGF Martin Currie Global Long-Term Unconstrained Fund”, FTGF Martin Currie Global Emerging Markets
Fund”, FTGF Martin Currie European Unconstrained Fund”, FTGF Martin Currie Improving Society Fund” and Franklin Responsible Income 2028 Fund”, have been
authorised by the Securities and Futures Commission in Hong Kong. Therefore, the Funds noted above are not authorised for sale to the public in Hong Kong. The
authorisation by the Securities and Futures Commission of Hong Kong does not imply recommendation for investment into the Funds.

The principal investment objective and policies of all Funds are set out in the applicable Fund supplement to the Prospectus. There can be no assurance that any Fund will
achieve its objective and there is no guarantee that an investment strategy will succeed or attain any particular results or level of profitability (defined terms are as defined in
the prospectus for the relevant Fund (the “Prospectus’’).

Periodic Reporting for Article 8 and Article 9 SFDR Products only

Transparency of the promotion of environmental or social characteristics and of sustainable investments in periodic reports

The Sustainable Finance Disclosure Regulation ((EU) 2019/2088), (the “SFDR") requires the Company to include a description in its periodic reports of the extent to which
any Fund classified pursuant to Article 8 of the SFDR (an “Article 8 Fund”) or Article 9 of the SFDR (an “Article 9 Fund”) has met its environmental or social characteristics.
The SFDR also empowered the European Banking Authority, the European Insurance and Occupational Pensions Authority and the European Securities and Markets
Authority (collectively “ESAs”) to develop draft regulatory technical standards (“RTS”) to specify the information and presentation format in the periodic reports. The
following disclosures have been prepared using the common set of sustainability disclosures or reporting requirements of the RTS which came into effect on 1 January
2023.

More information is available in the Appendix to this Annual Report - Sustainability Finance Disclosure Regulation (unaudited).

A Not authorised for sale to the public in Hong Kong.
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Taxonomy
Transparency of environmentally sustainable investments in period reports

In line with its ESG investment methodology, an Article 8 Fund may hold investments that contribute to climate change mitigation and climate change adaptation. Due to
the lack of reliable, timely and verifiable data, it is, however, currently not possible to determine how and to what extent the activities of the underlying investments are in
economic activities that qualify as environmentally sustainable under Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the
establishment of a framework to facilitate sustainable investment, and amending Regulation (EU) 2019/2088, as may be amended from time to time (the “Taxonomy
Regulation”) and so it is not possible to commit to a minimum proportion of an Article 8 Fund’s underlying investments which take into account the EU criteria for
environmentally sustainable economic activities, including enabling or transitional activities, within the meaning of the Taxonomy Regulation.

The investments underlying the Funds in scope of the present “RTS" periodic reporting do not or did not (up to the date when they ceased trading) take into account the
EU criteria for environmentally sustainable economic activities, including enabling or transitional activities, within the meaning of the Regulation (EU 2020/852) (the
“Taxonomy Regulation”) at this time, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable economic activities under
the Taxonomy Regulation (please refer to the below RTS periodic reports’ EU Taxonomy dedicated sections). However, in line with its ESG investment methodology, an
Article 8 Fund may hold investments that contribute to climate change mitigation and climate change adaptation. Investors should note that the “do no significant harm”
principle under Taxonomy Regulation applies only to those investments underlying the Article 8 Fund that take into account the EU criteria for environmentally sustainable
economic activities within the meaning of the Taxonomy Regulation. The investments underlying the remaining portion of an Article 8 Fund do not take into account the EU
criteria for environmentally sustainable economic activities under the Taxonomy Regulation. The above statement applies or applied (up to the date when the relevant Fund
ceased trading) in relation to the following Article 8 Funds: FTGF Western Asset US Core Bond Fund, FTGF Western Asset US Core Plus Bond Fund, FTGF Western Asset
Global Multi Strategy Fund, FTGF Western Asset US High Yield Fund, FTGF Western Asset Global High Yield Fund, FTGF Western Asset Short Duration Blue Chip Bond Fund,
FTGF Western Asset Global Core Plus Bond Fund”, FTGF Western Asset UK Investment Grade Credit Fund”, FTGF Western Asset US Corporate Bond Fund”, FTGF Western
Asset Sustainable Global Corporate Bond Fund”, FTGF Brandywine Global Fixed Income Fund, FTGF Brandywine Global Income Optimiser Fund, FTGF Brandywine Global
Multi-Sector Impact Fund”, FTGF ClearBridge Value Fund, FTGF ClearBridge US Appreciation Fund, FTGF ClearBridge US Large Cap Growth Fund, FTGF ClearBridge US
Aggressive Growth Fund, FTGF ClearBridge US Equity Sustainability Leaders Fund”, FTGF ClearBridge Global Growth Fund”, FTGF ClearBridge Infrastructure Value Fund?,
FTGF ClearBridge Global Infrastructure Income Fund, FTGF ClearBridge Global Sustainability Improvers Fund”, FTGF Martin Currie Asia Long-Term Unconstrained Fund”,
FTGF Martin Currie Global Long-Term Unconstrained Fund”, FTGF Martin Currie Asia Pacific Urban Trends Income Fund, FTGF Martin Currie Global Emerging Markets
Fund”, FTGF Martin Currie European Unconstrained Fund” and Franklin Responsible Income 2028A.

FTGF Martin Currie Improving Society Fund” is a Sustainable Fund, as per the requirements of Article 9 of the SFDR.

The investments underlying the remaining Funds, not listed above, do not or did not (up to the date when they ceased trading) consider the EU criteria for environmentally
sustainable economic activities.

On behalf of the Board

g‘iov\yw—n}n. bov;s \905(,(‘& m

Fionnuala Doris Joseph Keane
Director Director
13 June 2024

A Not authorised for sale to the public in Hong Kong.
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Independent auditors’ report to the members of Franklin Templeton Global Funds Plc
Report on the audit of the financial statements

Opinion
In our opinion, Franklin Templeton Global Funds Pic’s financial statements:

e give a true and fair view of the Company’s and sub-funds’ assets, liabilities and financial position as at 29 February 2024 and of their results for the year then ended;

¢ have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting standards issued by the Financial Reporting Council
of the UK, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish law); and

® have been properly prepared in accordance with the requirements of the Companies Act 2014 and the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report and Audited Financial Statements, which comprise:

e the Statement of Financial Position as at 29 February 2024,

o the Statement of Comprehensive Income for the year then ended;

o the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the year then ended;

e the Portfolio of Investments for each of the sub-funds as at 29 February 2024; and

e the notes to the financial statements for the Company and for each of its sub-funds, which include a description of the accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and applicable law.

Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the audit of the financial statements section of our report. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit of the financial statements in Ireland, which includes
IAASA’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.

Emphasis of matter - financial statements prepared on a basis other than going concern

In forming our opinion on the financial statements, which is not modified, we draw attention to note 2 to the financial statements which describes the reasons why the
financial statements of FTGF Western Asset UK Investment Grade Credit Fund, FTGF Western Asset US Corporate Bond Fund, FTGF Western Asset Sustainable Global
Corporate Bond Fund”, FTGF Brandywine Global Defensive High Yield Fund, FTGF Brandywine Global Enhanced Absolute Return Fund”, FTGF Brandywine Global Dynamic
US Equity Fund, FTGF Franklin MV Asia Pacific Ex Japan Equity Growth and Income Fund, and FTGF Martin Currie Asia Long-Term Unconstrained Fund have been prepared
on a basis other than going concern.

Conclusions relating to going concern

With the exception of FTGF Western Asset UK Investment Grade Credit Fund, FTGF Western Asset US Corporate Bond Fund, FTGF Western Asset Sustainable Global
Corporate Bond Fund”, FTGF Brandywine Global Defensive High Yield Fund, FTGF Brandywine Global Enhanced Absolute Return Fund”, FTGF Brandywine Global Dynamic
US Equity Fund, FTGF Franklin MV Asia Pacific Ex Japan Equity Growth and Income Fund, and FTGF Martin Currie Asia Long-Term Unconstrained Fund where a basis of
accounting other than going concern has been adopted as set out in the Emphasis of matter - financial statements prepared on a basis other than going concern above,
based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or collectively, may cast significant
doubt on the Company’s and sub-funds’ ability to continue as a going concern for a period of at least twelve months from the date on which the financial statements are
authorised for issue.

With the exception of FTGF Western Asset UK Investment Grade Credit Fund, FTGF Western Asset Sustainable Global Corporate Bond Fund”, FTGF Western Asset US
Corporate Bond Fund, FTGF Brandywine Global Defensive High Yield Fund, FTGF Brandywine Global Enhanced Absolute Return Fund”, FTGF Brandywine Global Dynamic
US Equity Fund, FTGF Franklin MV Asia Pacific Ex Japan Equity Growth and Income Fund, and FTGF Martin Currie Asia Long-Term Unconstrained Fund where a basis of
accounting other than going concern has been adopted as set out in the Emphasis of matter - financial statements prepared on a basis other than going concern above, in
auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the Company’s and sub-funds’ ability to continue as a going
concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report and Audited Financial Statements other than the financial statements and our auditors’ report
thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the other information and, accordingly, we do not
express an audit opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial statements or a material misstatement of the
other information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report based on these responsibilities.

With respect to the Directors’ Report, we also considered whether the disclosures required by the Companies Act 2014 have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (Ireland) and the Companies Act 2014 require us to also report
certain opinions and matters as described below:

e In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ Report for the year ended 29 February 2024 is
consistent with the financial statements and has been prepared in accordance with applicable legal requirements.
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e Based on our knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not identified any material
misstatements in the Directors’ Report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements
As explained more fully in the Statement of Directors’ Responsibilities set out on page 17, the directors are responsible for the preparation of the financial statements in
accordance with the applicable framework and for being satisfied that they give a true and fair view.

The directors are also responsible for such internal control as they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s and sub-funds’ ability to continue as going concerns, disclosing as
applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data auditing techniques. However, it typically involves
selecting a limited number of items for testing, rather than testing complete populations. We will often seek to target particular items for testing based on their size or risk
characteristics. In other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample is selected.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA website at:
https://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf.

This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the Company’s members as a body in accordance with section 391 of the Companies Act 2014 and
for no other purpose. We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is shown or
into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2014 opinions on other matters
e \We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
e In our opinion the accounting records of the Company were sufficient to permit the financial statements to be readily and properly audited.
e The financial statements are in agreement with the accounting records.

Companies Act 2014 exception reporting

Directors’ remuneration and transactions

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors’ remuneration and transactions specified by sections 305 to
312 of that Act have not been made. We have no exceptions to report arising from this responsibility.

RS Ouf\

Andrew O’Callaghan

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

17 June 2024
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4 The Bank of New York Mellon SA/NV, T+353 19007920
BNY MELLON Dublin Branch F+35318291024
Riverside Two, Sir John Rogerson’s Quay
Dublin 2, D02 KV60, Ireland.

REPORT FROM THE DEPOSITARY TO THE SHAREHOLDERS
DATED 13 JUNE 2024

For the period from 1 March 2023 to 29 February 2024 (the “Period”)

The Bank of New York Mellon SA/NV, Dublin Branch (the “Depositary” “us”, “we”, or “our”) has enquired into the conduct of Franklin Templeton
Global Funds plc (the “Company”) for the Period, in its capacity as depositary to the Company.

This report including the opinion has been prepared for and solely for the shareholders in the Company, in accordance with our role as depositary to the
Company and for no other purpose. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to any other person to
whom this report is shown.

Responsibilities of the Depositary

Our duties and responsibilities are outlined in Regulation 34 of the of the European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations 2011 (S.I. No 352 of 2011), as amended (the “Regulations”).

Our report shall state whether, in our opinion, the Company has been managed in that period in accordance with the provisions of the Company’s
constitutional documentation and the Regulations. It is the overall responsibility of the Company to comply with these provisions. If the Company has
not been so managed, we as depositary must state in what respects it has not been so managed and the steps which we have taken in respect thereof.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with its duties and to ensure that, in all
material respects, the Company has been managed (i) in accordance with the limitations imposed on its investment and borrowing powers by the
provisions of its constitutional documentation and the appropriate regulations and (ii) otherwise in accordance with the Company’s constitutional
documentation and the appropriate regulations.

Opinion
In our opinion, the Company has been managed during the Period, in all material respects:

(i) in accordance with the limitations imposed on the investment and borrowing powers of the Company by the constitutional documentation and the
Regulations; and

(i) otherwise in accordance with the provisions of the constitutional documentation and the Regulations.

For and on behalf of

The Bank of New York Mellon'SA/NV, Dublin Branch
Riverside Il

Sir John Rogerson’s Quay

Dublin 2

D02 KV60

Ireland

Registered in Ireland No. 907126, VAT No. IE9578054E
The Bank of New York Mellon SA/NV, trading as The Bank of New York Mellon SA/NV, Dublin Branch is authorised by the National Bank of Belgium.
The Bank of New York Mellon SA/NV, 46 Rue Montoyerstraat, B-1000 Brussels, Belgium - Tel. (32) 2 545 81 11, V.A.T. BE 0806.743.159 - RPM-RPR Brussels Company

No. 0806.743.159. The Bank of New York Mellon SA/NV is a Belgian limited liability company, authorized and regulated as a significant credit institution by the
European Central Bank and the National Bank of Belgium under the Single Supervisory Mechanism and by the Belgian Financial Services and Markets Authority.
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FTGF Western Asset US Government Liquidity Fund

Portfolio of Investments as at 29 February 2024

29 February 2024

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Government Bonds and Notes — 73.28% (28 February 2023: 71.90%) 10,000 United States Treasury Bill, zero coupon, due 16/05/2024 9,890  0.89
United States — 73.28% (28 February 2023: 71.90%) 15,000 United States Treasury Bill, zero coupon, due 23/05/2024 14,819 1.33
. 20,000 United States Treasury Bill, zero coupon, due 30/05/2024 19,738 1.77
B e gy 1 nina Core 15625 122 8,000 United States Treasury Bill, zero coupon, due 27/06/2024 7.867 070
25,000 Federal Farm Credit Banks Funding Corp, Series 0000, 10,000 Un!ted States Treasury B!II, zero coupon, due 05/07/2024 9,823 0.88
5.350%, due 29/04/2024 * 24,999 2.24 5,000 Un!ted States Treasury B!II, zero coupon, due 11/07/2024 4,908 0.44
10,000 Federal Farm Credit Banks Funding Corp, Series 0001, 10,000 United States Treasury Bill, zero coupon, due 15/08/2024 9,762 0.87
5.390%, due 06/05/2024 * 10,000  0.90 10,000 United States Treasury Bill, zero coupon, due 22/08/2024 9,753  0.87
10,000 Federal Farm Credit Banks Funding Corp, Series 0001, 5,000 United States Treasury Bill, zero coupon, due 29/08/2024 4,871 0.44
5.390%, due 24/05/2024 * 9,999 0.90 10,000 United States Treasury Note/Bond, 3.000%, due 31/07/2024 9,902 0.89
10,000 Federal Farm Credit Banks Funding Corp, 15,000 United States Treasury Note/Bond, 2.375%, due 15/08/2024 14,802 1.33
5.390%, due 04/06/2024 * 10,001 0.90 816,638 73.28
1,600 ;‘f;gixaéumeg%ég%;‘f Funding Corp, 1601 o014  Total Government Bonds and Notes (Cost $816,638) 816,638 73.28
1,600 Federal Farm Credit Banks Funding Corp, Reverse Repurchase Agreements — 27.78% (28 February 2023: 29.37%)
5.490%, due 16/10/2024 * 1,601 014 ynited States — 27.78% (28 February 2023: 29.37%)
5,000 ;?gz(r)aol/iaéumeczgeﬂ\:g%glzs fundmg Corp, 5,000 0.45 70,000 Canadian Imperial Bank of Commerce, Reverse Repurchase_
10,000 Federal Farm Credit Banks Funding Corp Agreement to be repurchased at US$70,010,286 (collateralised
! 5.495%. due 10/02/2025 * ! 10,007 0.90 by US Treasury Bonds & Notes to the total value of
5000 Federal F'arm Credit Discount Notes ! US$71,410,554), 5.290%, due 01/03/2024 70,000 6.28
! zero coupon, due 22/08/2024 ! 4874 044 55,000 HSBC Bank USA, Reverse Repurchase Agrgement to be
10.000 Federal Homle Loan Bank Discount Notes ' repurchased at US$55,008,021 (collateralised by US Treasury
’ . Bonds & Notes to the total value of US$56,108,186),
zero coupon, due 20/03/20.24 9,972 0.89 5.250%, due 01/03/2024 55,000 4.94
10,000 Esgsrca(lqu%rzedLg:ng/?)Tll;Z%I;ZOW Notes, 9924 089 95,000 JP Morgan Securities, LLC, Reverse Repurc_hase Agreement to be
! : ! : repurchased at US$95,013,986 (collateralised by US Treasury
5,000 Federal Home Loan Bank Discount Notes, Bonds & Notes to the total value of US$96,914,341),
zero coupon, due 31/10/2024 4,843 0.43 5.300%, due 01/03/2024 95,000 852
10,000 Federal Home Loan Banks,*Senes 0001, 50,000 Royal Bank of Canada, Reverse Repurchase Agreement to be
5.360%, due 14/03/2024 10,000 0.90 repurchased at US$50,007,306 (collateralised by US Treasury
20,000 Federal Home Loan Banks, 5.430%, due 14/03/2024 * 20,000 1.79 Bonds & Notes to the total value of US$51,000,043),
10,000 Federal Home Loan Banks, Series 0003, 5.260%, due 01/03/2024 50,000 4.49
5.360%, due 25/03/2024 * 10,000 0.90 39,597 TD Securities (USA) LLC, Reverse Repurchase Agreement to be
10,000 Federal Home Loan Banks, Series 0000, repurchased at US$39,602,830 (collateralised by US Treasury
5.355%, due 26/03/2024 * 10,000 0.90 Bonds & Notes to the total value of US$40,388,940),
10,000 Federal Home Loan Banks, Series 0002, 5.300%, due 01/03/2024 39,597 3.55
5.360%, due 28/03/2024 * 10,000 0.90 300597 2778
4,000 Federal Home Loan Banks, 5.370%, due 03/05/2024 * 4,000 0.36 : -
10,000 Federal Home Loan Banks, Series 0002, Total Reverse Repurchase Agreements (Cost $309,597) 309,597 27.78
15,000 E'?OT’Ad“e 1LO/OS/BZOZk4 *S 0000 10,000 0.90 Total Financial Assets at fair value through profit or loss 1,126,235 101.06
! 5?35?%, 3?:18/?5/;;22'* eries ' 15,000 135 Tota_l Financial Assets and Financial Liabilities at fair value through
10,000 Federal Home Loan Banks, Series 0000, profit or loss 1,126,235 101.06
5.3(;75"'/0, due 24/05/202k4 * " 05/ 10,000 0.90 Liabilities in Excess of Other Assets (11,817)  (1.06)
10,000 Federal Home Loan Banks, 5.375%, due 24/05/2024 * 10,000 0.90
10,000 Federal Home Loan Banks, Series 0001, Total Net Assets $1.114.418 100.00
5.430%, due 28/05/2024 * 10,000 0.90 - Amounts designated as “-" are either $0, less than $1,000, less than 1,000 shares or less
15,000 Federal Home Loan Banks, 5.310%, due 30/05/2024 * 15,000 1.35 than 0.01%.
o
1(5)888 :g::: :g:z tgz: g:::: :g?goﬁ gﬁi 1;;82;;8;2 N 12888 (1)2(5) * Variable rate security. The interest rate shown reflects the rate in effect at 29 February
10,000 Federal Home Loan Banks, Series 0000, 2024.
5.370%, due 18/06/2024 * 10,000 0.90 % of
10,000 Federal Home Loan Banks, Series 0002, Total
5.310%, due 05/07/2024 * 10,000  0.90 Analysis of Total Assets Assets
15,000 ;?g%aoz{zzneeggg;gaonzkj,*Ser\es 0000, 15,000 135 Transferable securities admitted to an official exchange listing or traded on a regulated
15,000 Federal Home Loan Banks, Series 0000, market 7237
5.315%, due 08/08/2024 * 15,000 1.35 Money market instruments 27.44
10,000 Federal Home Loan Banks, Series 0001, Other assets 0.19
5.315%, due 13/08/2024 * 10,000 0.90
5,000 Federal Home Loan Banks, 1.610%, due 04/09/2024 4,904 0.44 Total Assets 100.00
10,000 Federal Home Loan Banks, 2.875%, due 13/09/2024 9,872 0.88
1,195 Federal Home Loan Banks, 5.425%, due 06/11/2024 * 1,196 0.1
5,000 Federal Home Loan Banks, 5.620%, due 12/11/2024 5,000 045
5,300 Federal Home Loan Banks, 5.500%, due 22/11/2024 * 5,306 0.47
10,000 Federal Home Loan Banks, 5.430%, due 21/02/2025 * 10,006 0.90
5,000 Federal National Mortgage Association, 1.625%, due 07/01/2025 4,864  0.44
21,700 United States Treasury Bill, zero coupon, due 05/03/2024 21,687 1.94
25,000 United States Treasury Bill, zero coupon, due 07/03/2024 24,978 2.24
26,500 United States Treasury Bill, zero coupon, due 12/03/2024 26,457 2.37
10,000 United States Treasury Bill, zero coupon, due 14/03/2024 9,981 0.89
23,500 United States Treasury Bill, zero coupon, due 19/03/2024 23,438  2.10
20,000 United States Treasury Bill, zero coupon, due 21/03/2024 19,941 1.79
20,000 United States Treasury Bill, zero coupon, due 26/03/2024 19,927 1.79
20,000 United States Treasury Bill, zero coupon, due 28/03/2024 19,921 1.79
22,600 United States Treasury Bill, zero coupon, due 02/04/2024 22,494  2.02
25,000 United States Treasury Bill, zero coupon, due 04/04/2024 24,876 2.23
26,100 United States Treasury Bill, zero coupon, due 16/04/2024 25,924 2.33
10,000 United States Treasury Bill, zero coupon, due 18/04/2024 9,930 0.89
15,000 United States Treasury Bill, zero coupon, due 23/04/2024 14,884 1.33
15,000 United States Treasury Bill, zero coupon, due 25/04/2024 14,880 1.33
20,000 United States Treasury Bill, zero coupon, due 30/04/2024 19,831 1.78
10,000 United States Treasury Bill, zero coupon, due 02/05/2024 9,910 0.89
15,000 United States Treasury Bill, zero coupon, due 09/05/2024 14,850 1.33

The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset US Core Bond Fund

Portfolio of Investments as at 29 February 2024

29 February 2024

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 8.75% (28 February 2023: 9.59%) 296 SLM Private Education Loan Trust 2010-C, Series 2010 C, Class A5,
300 37 Capital CLO II, Series 2022 1A, Class ATA, 144A, 144A, 10.182%, due 15/10/2041 * 319 017
7.314%, due 15/07/2034 * 302 0.16 128 SMB Private Education Loan Trust 2020-A, Series 2020 A,
600 AB BSL CLO 4 Ltd, Series 2023 4A, Class A, 144A, Class A2A, 144A, 2.230%, due 15/09/2037 120 0.07
7.318%, due 20/04/2036 * 606 0.33 333 Stonepeak 2021-1 ABS, Series 2021 1A, Class AA, 144A,
1,000 Apidos CLO XXXVII, Series 2021 37A, Class A, 144A, 2.301%, due 28/02/2033 310 017
6.709%, due 22/10/2034 * 1,001 0.54 500 Symphony CLO 40 Ltd, Series 2023 40A, Class A1, 144A,
260 Applebee’s Funding LLC / IHOP Funding LLC, Series 2023 1A, 6.984%, due 14/01/2034 * 504 0.27
Class A2, 144A, 7.824%, due 05/03/2053 269 0.15 490 Trinitas CLO XVI Ltd, Series 2021 16A, Class A1, 144A,
415 Argent Securities Inc Asset-Backed Pass-Through Certificates 6.759%, due 20/07/2034 * 490 0.26
Series 2003-W7, Series 2003 W3, Class M1, 460 Trinitas CLO XXV Ltd, Series 2023 25A, Class A1, 144A,
3.853%, due 25/09/2033 * 374 0.20 7.181%, due 23/01/2037 * 464 0.25
315 Barings Private Credit Corp CLO 2023-1 Ltd, Series 2023 1A, 632 Voya CLO 2016-3 Ltd, Series 2016 3A, Class AR, 144A,
Class A1, 144A, 7.714%, due 15/07/2031 * 316 017 6.750%, due 18/10/2031 * 633 034
390 Benefit Street Partners CLO VIII Ltd, Series 2015 8A, Class A1AR, Total Asset-Backed Securities (Cost $16,223) 16,231 8.75
0 *
140 ;ﬁ?ﬁ'G(iizgc/lu_'odgié(’)?;ggg(1)23 6A, Class A1, 144A, 390 021 Mortgage-Backed Securities — 42.48% (28 February 2023: 36.20%)
7.518%, due 20/07/2035 * 142 0.08 510 AREIT 2022-CRE7 LLC, Series 2022 CRE7, Class A, 144A,
450 Birch Grove CLO 8 Ltd, Series 2024 8A, Class A1, 144A, 7.562%, due 17/06/2039 * 511 0.28
0.000%, due 20/04/2037 * 450 0.24 210 BANK 2018-BNK10, Series 2018 BN10, Class A5,
643 Brazos Higher Education Authority Inc, Series 2011 2, Class A3, 3.688%, due 15/02/2061 198 0.1
6.623%, due 27/10/2036 * 643 0.35 130 Benchmark 2018-B1 Mortgage Trust, Series 2018 B1, Class A5,
210 Brightwood Capital MM CLO 2023-1 Ltd, Series 2023 1A, 3.666%, due 15/01/2051 * 121 0.07
Class ATA, 144A, 8.111%, due 15/10/2035 * 212 0.12 10,069 Benchmark 2018-B5 Mortgage Trust, Series 2018 BS, Class XA,
630 Canyon CLO 2020-1 Ltd, Series 2020 1A, Class AR, 144A, 0.460%, due 15/07/2051 * 159  0.09
6.756%, due 15/07/2034 * 630 0.34 879 BHMS 2018-ATLS, Series 2018 ATLS, Class A, 144A,
270 Cayuga Park CLO Ltd, Series 2020 1A, Class AR, 144A, 6.865%, due 15/07/2035 * 877 047
6.698%, due 17/07/2034 * 271 0.15 450 BRAVO Residential Funding Trust 2024-NQM2, Series 2024 NQM2,
312 CBAM 2017-1 Ltd, Series 2017 1A, Class A1, 144A, Class A1, 144A, 6.285%, due 25/02/2064 451 0.24
6.829%, due 20/07/2030 * 312 0.17 100 CD 2017-CD3 Mortgage Trust, Series 2017 CD3, Class A4,
66 Credit Suisse First Boston Mortgage Securities Corp, Series 2001 3.631%, due 10/02/2050 93 005
HE22, Class A1, 5.759%, due 25/02/2032 * 65 0.03 130 Citigroup Commercial Mortgage Trust 2014-GC23, Series 2014
30 CWABS Asset-Backed Certificates Trust 2007-13, Series 2007 13, GC23, Class B, 4.175%, due 10/07/2047 * 127 0.07
Class 2A2, 6.235%, due 25/10/2047 * 27 0.01 3,754 Citigroup Commercial Mortgage Trust 2016-C3, Series 2016 C3,
132 CWABS Inc Asset-Backed Certificates Trust 2004-5, Series 2004 5, Class XA, 0.982%, due 15/11/2049 * 77 0.04
Class 2A, 5.935%, due 25/10/2034 * 127 0.07 186 Citigroup Commercial Mortgage Trust 2017-C4, Series 2017 C4,
24 CWHEQ Revolving Home Equity Loan Trust Series 2006-F, Class A3, 3.209%, due 12/10/2050 173 0.09
Series 2006 F, Class 2A1A, 5.572%, due 15/07/2036 * 23 001 23 COMM 2015-LC19 Mortgage Trust, Series 2015 LC19, Class ASB,
134 CWHEQ Revolving Home Equity Loan Trust Series 2006, 3.040%, due 10/02/2048 23 0.01
Series 2006 |, Class 2A, 5.572%, due 15/01/2037 * 122 0.07 200 COMM 2015-PC1T Mortgage Trust, Series 2015 PC1, Class A5,
420 Golub Capital Partners Clo 57M Ltd, Series 2021 57A, Class A1, 3.902%, due 10/07/2050 196 0.1
144A, 7.076%, due 25/10/2034 * 419 0.23 340 Connecticut Avenue Securities Trust 2022-R04, Series 2022 R04,
150 Golub Capital Partners CLO 66B Ltd, Series 2023 66A, Class A, Class TM2, 144A, 8.422%, due 25/03/2042 * 354 0.19
144A, 7.275%, due 25/04/2036 * 151 0.08 430 Connecticut Avenue Securities Trust 2023-R06, Series 2023 R06,
381 Goodleap Sustainable Home Solutions Trust 2023-3, Series 2023 Class TM2, 144A, 8.022%, due 25/07/2043 * 444 024
3C, Class A, 144A, 6.500%), due 20/07/2055 392 0.21 250 Connecticut Avenue Securities Trust 2024-R01, Series 2024 RO1,
252 Greywolf CLO V Ltd, Series 2015 1A, Class AR, 144A, Class TM2, 144A, 7.122%, due 25/01/2044 * 251 0.14
6.746%, due 27/01/2031 * 252 0.14 100 CSAIL 2015-C1 Commercial Mortgage Trust, Series 2015 C1,
480 Jack in the Box Funding LLC, Series 2022 1A, Class A2I, 144A, Class AS, 3.791%, due 15/04/2050 * 97  0.05
3.445%, due 26/02/2052 445 0.24 338 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class A2, 144A,
308 Loanpal Solar Loan 2021-1 Ltd, Series 2021 1GS, Class A, 144A, 3.500%, due 25/02/2048 * 299  0.16
2.290%, due 20/01/2048 247 0.13 955 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class B2, 144A,
536 Long Beach Mortgage Loan Trust 2004-1, Series 2004 1, Class M1, 3.583%, due 25/02/2048 * 840  0.45
6.185%, due 25/02/2034 * 524 0.28 126 Fannie Mae Connecticut Avenue Securities, Series 2014 C03,
209 Long Beach Mortgage Loan Trust 2004-4, Series 2004 4, Class M1, Class 1M2, 8.436%, due 25/07/2024 * 127 0.07
6.335%, due 25/10/2034 * 201 0.11 1 Fannie Mae Interest Strip 390, Class C3, 6.000%, due 25/07/2038 - -
407 Merrill Lynch Mortgage Investors Trust Series 2004-WMC5, 3 Fannie Mae Interest Strip 407, Class 41, 6.000%, due 25/01/2038 1 -
Series 2004 WMC5, Class M1, 6.365%, due 25/07/2035 * 402 0.22 7 Fannie Mae Interest Strip 409, Class C13, 3.500%, due 25/11/2041 1 -
325 MKS CLO 2017-2 Ltd, Series 2017 2A, Class A, 144A, 7 Fannie Mae Interest Strip 409, Class C18, 4.000%, due 25/04/2042 1 -
6.769%, due 20/01/2031 * 326 0.18 4 Fannie Mae Interest Strip 409, Class C2, 3.000%, due 25/04/2027 - -
386 Morgan Stanley ABS Capital | Inc Trust 2004-NC8, Series 2004 300 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% =+ 284 0.15
NC8, Class M1, 6.350%, due 25/09/2034 * 379 0.20 800 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% = 758 0.41
25 Morgan Stanley ABS Capital I Inc Trust 2005-NC2, Series 2005 600 Fannie Mae or Freddie Mac, 30 year, TBA, 5.000% =+ 582 0.31
NC2, Class M4, 6.350%, due 25/03/2035 * 24001 31 Fannie Mae Pool ‘890604’, 4.500%, due 01/10/2044 30 002
348 Mosaic Solar Loan Trust 2021-3, Series 2021 3A, Class B, 144A, 20 Fannie Mae Pool ‘AB9594", 4.000%, due 01/06/2043 19 0.01
1.920%, due 20/06/2052 261 0.14 189 Fannie Mae Pool 'AH4536', 4.000%, due 01/02/2041 179 0.10
313 Navient Student Loan Trust 2017-3, Series 2017 3A, Class A3, 8 Fannie Mae Pool ‘AL4324", 6.500%, due 01/05/2040 8 _
1444, 6.486%, due 26/07/2066 * _ 315 017 63 Fannie Mae Pool ‘AL9397", 3.000%, due 01/10/2046 55 003
603 Neuberger Berman Loan Advisers CLO 29 Ltd, Series 2018 29A, 46 Fannie Mae Pool ‘AL9546', 3.500%, due 01/11/2046 42 0.02
Class A1, 144A, 6.701%, due 19/10/2031 * 603 032 36 Fannie Mae Pool ‘AL9631", 3.000%, due 01/12/2046 31 002
83 NovaStar Mortggge Funding Trust Se:\es 2003-3, Series 2003 3, 20 Fannie Mae Pool ‘AM8674", 2.810%, due 01/04/2025 19 0.01
Class A, 6.145%, due 25/12/2033 81 004 43 Fannie Mae Pool "AO7501", 4.000%, due 01/06/2042 40 002
730 Ocean Tralls Clo X, Series 2020 108, Class AR, 1444, 30 039 21 Fannie Mae Pool ‘AP4781", 3.000%, due 01/09/2042 19 001
240 dcean T’rai\s Clo XI. Series 2021 11A. Class A 144A : 17 Fannie Mae Pool ‘AR7399’, 3.000%, due 01/06/2043 15 0.01
6.799%, due 20/()%/2034 * ! ' ! 241 0.13 39 Fannie Mae Pool :/—\50038:, 3.000%, due 01/07/2043 34 0.02
500 Ocean Trails CLO XIV Ltd, Series 2023 14A, Class A1, 144A, 206 Fannie Mae Pool 'AS7313', 3.500%, due 01/06/2046 188 0.10
7.318%, due 20/01/2035 * S04 027 87 Fannie Mae Pool 'AS7738', 3.000%, due 01/08/2046 75 004
490 Palmer Square CLO 2022-5 Ltd, Series 2022 5A, Class A, 144A, 55 Fannie Mae Pool 'A57844", 3.000%, due 01/09/2046 48 003
7.318%, due 20/10/2035 * 494 027 20 Fann!e Mae Pool ‘AS8740’, 3.500%, due 01/02/2037 18 0.01
57 SBA Small Business Investment Cos, Series 2018 10B, Class 1, 37 Fannie Mae Pool ‘AS8745', 3.000%, due 01/02/2047 32 002
3.548%, due 10/09/2028 54 0.03 41 Fannie Mae Pool ‘AS9588', 4.000%, due 01/05/2047 39 0.02
65 SLM Private Credit Student Loan Trust 2007-A, Series 2007 A, 15 Fannie Mae Pool ‘ATA281, 4.000%, due 01/06/2043 15001
Class A4A, 5.886%, due 16/12/2041 * 64 003 24 Fannie Mae Pool ‘AU6735’, 3.000%, due 01/10/2043 21 0.01
39 Fannie Mae Pool ‘BC0884’, 3.000%, due 01/05/2046 34 0.02

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 65 Fannie Mae Pool 'FM7675’, 2.500%, due 01/06/2051 55 0.03
62 Fannie Mae Pool ‘BC1509’, 3.000%, due 01/08/2046 54 0.03 50 Fannie Mae Pool 'FM7786', 4.000%, due 01/01/2049 47 003
87 Fannie Mae Pool 'BC2817’, 3.000%, due 01/09/2046 76 0.04 58 Fannie Mae Pool 'FM7796’, 4.000%, due 01/06/2048 54 0.03
35 Fannie Mae Pool ‘BD2455', 3.000%, due 01/01/2047 30 002 80 Fannie Mae Pool 'FM7910", 2.500%, due 01/07/2051 67 0.04
37 Fannie Mae Pool 'BD8104’, 3.000%, due 01/10/2046 33 0.02 149 Fannie Mae Pool 'FM8577’, 3.000%, due 01/08/2051 130  0.07
179 Fannie Mae Pool ‘BF0104’, 4.000%, due 01/02/2056 170 0.09 77 Fannie Mae Pool ‘FM8648', 3.000%, due 01/09/2051 66 0.04
203 Fannie Mae Pool ‘BF0133’, 4.000%, due 01/08/2056 188 0.10 63 Fannie Mae Pool ‘FM8813', 3.500%, due 01/09/2051 57 0.03
43 Fannie Mae Pool ‘BFO163', 5.000%, due 01/11/2046 42 002 79 Fannie Mae Pool 'FM9365’, 3.000%, due 01/11/2051 69 004
81 Fannie Mae Pool ‘BF0183, 4.000%, due 01/01/2057 75 0.04 80 Fannie Mae Pool 'FM9464’, 3.000%, due 01/11/2051 70 0.04
172 Fannie Mae Pool ‘BF0191", 4.000%, due 01/06/2057 161 0.09 94 Fannie Mae Pool ‘FP0028", 2.000%, due 01/08/2040 79 0.04
35 Fannie Mae Pool 'BF0301°, 4.500%, due 01/08/2058 33 002 74 Fannie Mae Pool 'F50024", 2.500%, due 01/09/2051 63 0.03
186 Fannie Mae Pool 'BF0646', 2.500%, due 01/06/2062 148 0.08 71 Fannie Mae Pool 'FS0037", 3.000%, due 01/08/2051 63 0.03
132 Fannie Mae Pool 'BM3473', 3.500%, due 01/11/2047 119  0.06 68 Fannie Mae Pool 'FS0067°, 4.500%, due 01/09/2051 65 0.04
14 Fannie Mae Pool ‘BM3904’, 5.000%, due 01/05/2048 14 0.01 82 Fannie Mae Pool 'F50240", 3.000%, due 01/01/2052 72 0.04
393 Fannie Mae Pool ‘BM4579", 3.000%, due 01/04/2047 343 0.18 586 Fannie Mae Pool 'F50273', 2.500%, due 01/12/2051 493 027
33 Fannie Mae Pool ‘BM4751, 3.500%, due 01/03/2043 31 002 84 Fannie Mae Pool 'FS0366', 2.500%, due 01/01/2052 71004
549 Fannie Mae Pool ‘BN3898’, 4.500%, due 01/12/2048 530 0.29 169 Fannie Mae Pool ‘'FS0424’, 2.500%, due 01/01/2052 141 0.08
71 Fannie Mae Pool ‘BQ1163, 2.000%, due 01/08/2050 57 003 86 Fannie Mae Pool 'FS0582", 2.500%, due 01/02/2052 72004
75 Fannie Mae Pool ‘BQ3331’, 2.000%, due 01/08/2050 60 003 87 Fannie Mae Pool 'FS0584’, 2.000%, due 01/02/2052 69  0.04
72 Fannie Mae Pool 'BQ4926', 2.000%, due 01/10/2050 57 0.03 248 Fannie Mae Pool ‘FS0697°, 2.500%, due 01/02/2042 214 012
78 Fannie Mae Pool 'BQ5876', 2.500%, due 01/11/2050 65 0.04 316 Fannie Mae Pool 'FS0735’, 3.000%, due 01/01/2052 273 0.15
73 Fannie Mae Pool ‘BR2641, 2.000%, due 01/02/2051 59  0.03 85 Fannie Mae Pool ‘FS0751", 3.000%, due 01/03/2052 73004
68 Fannie Mae Pool 'BR2643", 2.000%, due 01/02/2051 54 0.03 88 Fannie Mae Pool 'F50957', 3.000%, due 01/03/2052 76 0.04
67 Fannie Mae Pool ‘BR2644’, 2.000%, due 01/02/2051 54 0.03 85 Fannie Mae Pool 'FS0995', 2.500%, due 01/03/2042 74 0.04
68 Fannie Mae Pool 'BR3256', 2.000%, due 01/02/2051 56  0.03 85 Fannie Mae Pool 'FS1014’, 2.000%, due 01/02/2052 68  0.04
71 Fannie Mae Pool ‘BR3257', 2.000%, due 01/02/2051 57 0.03 512 Fannie Mae Pool 'F51074',3.000%, due 01/03/2052 446 024
74 Fannie Mae Pool ‘BR3286', 2.000%, due 01/03/2051 59 003 345 Fannie Mae Pool ‘FS1112, 2.000%, due 01/03/2052 277 0.15
70 Fannie Mae Pool ‘BR4722, 2.000%, due 01/03/2051 56  0.03 252 Fannie Mae Pool ‘FS1171, 3.000%, due 01/01/2052 216 0.12
79 Fannie Mae Pool 'BR4753', 2.000%, due 01/03/2051 63 003 84 Fannie Mae Pool 'F$1289’, 3.000%, due 01/03/2052 73 0.04
68 Fannie Mae Pool ‘BR4756', 2.000%, due 01/03/2051 54 0.03 88 Fannie Mae Pool ‘F$1603, 3.500%, due 01/05/2052 79 004
78 Fannie Mae Pool 'BR5587", 2.000%, due 01/03/2051 63 0.3 89 Fannie Mae Pool ‘F$2707", 3.500%, due 01/04/2052 80 004
78 Fannie Mae Pool ‘BR5633', 2.000%, due 01/03/2051 62 0.03 154 Fannie Mae Pool 'FS2740’, 3.500%, due 01/06/2049 140  0.08
79 Fannie Mae Pool ‘BTO846". 2.500%. due 01/07/2051 66 004 276 Fannie Mae Pool 'F$3162, 2.500%, due 01/04/2052 228 0.12
145 Fannie Mae Pool ‘BT1311", 2.000%, due 01/07/2051 115  0.06 87 Fannie Mae Pool 'F$3249", 5.000%, due 01/11/2052 8 005
82 Fannie Mae Pool ‘BT3270", 2.500%, due 01/08/2051 68 0.04 183 Fannie Mae Pool 'FS3339’, 3.500%, due 01/06/2052 163 0.09
79 Fannie Mae Pool ‘BT3303’, 2.500%, due 01/08/2051 66 0.04 96 Fannie Mae Pool ‘FS3672', 5.500%, due 01/02/2053 96  0.05
1,805 Fannie Mae Pool ‘BU1118", 2.500%, due 01/10/2051 1,494 081 93 Fannie Mae Pool 'F$3836', 4.500%, due 01/01/2053 838  0.05
88 Fannie Mae Pool ‘BU1421, 3.000%, due 01/01/2052 76 0.04 94 Fannie Mae Pool ‘F$3941", 5.000%, due 01/02/2053 91 005
84 Fannie Mae Pool 'BU2599", 2.500%, due 01/01/2052 70 0.04 86 Fannie Mae Pool 'F$4000", 6.000%, due 01/07/2041 89 005
83 Fannie Mae Pool ‘BV3089, 2.500%, due 01/02/2052 69  0.04 97 Fannie Mae Pool 'FS4136', 5.000%, due 01/04/2053 94 0.05
246 Fannie Mae Pool ‘BV4195’, 3.000%, due 01/03/2052 214 0.12 283 Fannie Mae Pool 'FS4269', 2.000%, due 01/10/2051 227 012
93 Fannie Mae Pool ‘BW9916", 5.000%, due 01/10/2052 90 005 383 Fannie Mae Pool 'FS4524', 5.000%, due 01/05/2053 372 020
90 Fannie Mae Pool ‘BX0553’, 5.500%, due 01/10/2052 89  0.05 1,042 Fannie Mae Pool ‘'FS4654', 2.000%, due 01/07/2051 826 045
842 Fannie Mae Pool ‘BX8180, 5.500%, due 01/04/2053 835 045 98 Fannie Mae Pool 'FS4805', 5.500%, due 01/05/2053 98 005
183 Fannie Mae Pool 'BX9419’, 5.000%, due 01/03/2053 178  0.10 187 Fannie Mae Pool 'FS5059’, 3.500%, due 01/11/2048 170 0.09
288 Fannie Mae Pool ‘CA1692, 4.000%, due 01/05/2048 270 0.15 95 Fannie Mae Pool 'F55306', 6.000%, due 01/07/2053 97  0.05
28 Fannie Mae Pool ‘CA2472', 4.000%, due 01/10/2048 26  0.01 1,712 Fannie Mae Pool 'FS5313’, 3.500%, due 01/01/2050 1,548 083
72 Fannie Mae Pool ‘CA7023’, 2.000%, due 01/09/2050 57 0.03 288 Fannie Mae Pool 'FS5450°, 3.000%, due 01/11/2051 251 0.14
72 Fannie Mae Pool ‘CA7224" 2.000%. due 01/10/2050 57 003 193 Fannie Mae Pool ‘FS5647', 5.500%, due 01/07/2053 192 0.10
208 Fannie Mae Pool ‘CA7422", 2.000%, due 01/10/2040 175 0.09 192 Fannie Mae Pool 'FS5708', 5.000%, due 01/06/2053 188 0.10
71 Fannie Mae Pool ‘CA7531", 3.000%, due 01/10/2050 62 0.03 97 Fannie Mae Pool ‘FS6779', 6.500%, due 01/12/2053 99  0.05
158 Fannie Mae Pool 'CB0470', 2.500%, due 01/05/2041 137 007 100 Fannie Mae Pool 'F$7170", 2.000%, due 01/08/2042 84 005
1,451 Fannie Mae Pool ‘CB1301", 2.500%, due 01/08/2051 1,202 0.65 27 Fannie Mae Pool ‘"MA1217", 4.000%, due 01/10/2042 26 001
521 Fannie Mae Pool ‘CB1538’, 2.500%, due 01/09/2051 437 024 14 Fannie Mae Pool ‘MA1253', 4.000%, due 01/11/2042 13001
258 Fannie Mae Pool ‘CB2664’, 3.000%, due 01/01/2052 221 012 20 Fannie Mae Pool ‘"MA1591", 4.500%, due 01/09/2043 20 001
769 Fannie Mae Pool ‘CB2775’, 2.500%, due 01/02/2052 641 035 38 Fannie Mae Pool ‘"MA2110", 3.500%, due 01/12/2034 36 0.02
89 Fannie Mae Pool 'CB3044’, 2.500%, due 01/03/2052 74 0.04 26 Fannie Mae Pool '"MA2138’, 3.500%, due 01/01/2035 24 001
176 Fannie Mae Pool ‘CB3234’, 3.000%, due 01/04/2052 152 0.08 51 Fannie Mae Pool 'MA2320", 3.000%, due 01/07/2035 47 003
174 Fannie Mae Pool ‘CB3272', 4.000%, due 01/04/2052 162 0.09 82 Fannie Mae Pool ‘"MA2523', 3.000%, due 01/02/2036 76 0.04
87 Fannie Mae Pool ‘CB3282’, 3.500%, due 01/04/2052 77 0.04 60 Fannie Mae Pool ‘MA2579’, 3.000%, due 01/04/2036 56  0.03
9 Fannie Mae Pool ‘CB3899’, 3.500%, due 01/06/2052 8 _ 146 Fannie Mae Pool '‘MA2672', 3.000%, due 01/07/2036 134 0.07
87 Fannie Mae Pool ‘CB4103’, 5.000%, due 01/07/2052 8 005 96 Fannie Mae Pool ‘MA2707", 3.000%, due 01/08/2036 8 005
90 Fannie Mae Pool ‘CB4788', 5.000%, due 01/10/2052 87 0.05 22 Fannie Mae Pool ‘MA4031’, 4.500%, due 01/05/2050 21 0.01
92 Fannie Mae Pool ‘CB5104", 4.500%, due 01/11/2052 87 0.05 211 Fannie Mae Pool ‘MA4158’, 2.000%, due 01/10/2050 168  0.09
561 Fannie Mae Pool 'CB5108’, 5.500%, due 01/11/2052 557 0.30 57 Fannie Mae Pool ‘MA4177’, 2.500%, due 01/11/2040 50 0.03
179 Fannie Mae Pool ‘CB5497", 6.500%, due 01/01/2053 184 0.10 81 Fannie Mae Pool ‘MA4236’, 1.500%, due 01/01/2051 61 0.03
95 Fannie Mae Pool ‘CB5892, 4.500%, due 01/03/2053 90  0.05 301 Fannie Mae Pool ‘MA4237', 2.000%, due 01/01/2051 238 0.13
97 Fannie Mae Pool ‘CB6030’, 4.500%, due 01/04/2053 92 0.05 158 Fannie Mae Pool ‘MA4364', 2.000%, due 01/06/2041 133 0.07
95 Fannie Mae Pool ‘CB6322’, 5.500%, due 01/05/2053 94  0.05 1,131 Fannie Mae Pool '"MA4422’, 2.000%, due 01/09/2041 945 0.51
380 Fannie Mae Pool ‘CB6753', 6.000%, due 01/07/2053 384 021 407 Fannie Mae Pool ‘MA4446', 2.000%, due 01/10/2041 340 018
46 Fannie Mae Pool ‘FM0068’, 3.500%, due 01/02/2040 43 0.02 248 Fannie Mae Pool ‘MA4474', 2.000%, due 01/11/2041 207 0.11
37 Fannie Mae Pool ‘FM0071’, 3.500%, due 01/02/2040 34 002 175 Fannie Mae Pool ‘MA4587’, 2.500%, due 01/04/2042 151 0.08
39 Fannie Mae Pool 'FM1263’, 4.500%, due 01/07/2049 37 0.02 88 Fannie Mae Pool '"MA4607’, 2.500%, due 01/05/2042 76  0.04
181 Fannie Mae Pool ‘EM1727". 5.000%. due 01/09/2049 179 0.10 177 Fannie Mae Pool ‘MA4643", 3.000%, due 01/05/2042 156 0.08
88 Fannie Mae Pool ‘FM2761", 5.000%, due 01/03/2050 87  0.05 8 Fannie Mae REMICS, Series 2001 81, Class GE,
79 Fannie Mae Pool ‘FM3049’, 4.000%, due 01/04/2044 74 0.04 6.000%, due 25/01/2032 8 -
190 Fannie Mae Pool 'FM3773", 3.500%, due 01/11/2048 173 0.09 16 Fannie Mae REMICS, Series 2005 29, Class ZA,
252 Fannie Mae Pool ‘FM4650", 2.500%, due 01/10/2040 219 0.2 5.500%, due 25/04/2035 17001
47 Fannie Mae Pool ‘FM5783", 3.000%, due 01/06/2038 43 002 3 Fannie Mae REMICS, Series 2011 87, Class SG,
56 Fannie Mae Pool 'FM5904", 2.500%, due 01/02/2051 47 003 1.114%, due 25/04/2040 * - -
73 Fannie Mae Pool ‘FM6460", 2.500%, due 01/03/2051 61 003 7 Fannie Mae REMICS, Series 2012 101, Class Al,
233 Fannie Mae Pool 'FM7673', 2.500%, due 01/06/2051 193 0.10 3.000%, due 25/06/2027 - -

The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) 245 Freddie Mac Pool ‘RB5117’, 1.500%, due 01/07/2041 197 0.1
127 Fannie Mae REMICS, Series 2012 118, Class VZ, 324 Freddie Mac Pool 'RB5125’, 2.000%, due 01/09/2041 271 0.15
3.000%, due 25/11/2042 113 0.06 101 Freddie Mac Pool ‘RB5130’, 1.500%, due 01/10/2041 81 004
65 Fannie Mae REMICS, Series 2012 134, Class SK, 741 Freddie Mac Pool ‘RB5131", 2.000%, due 01/10/2041 619 033
0.714%, due 25/12/2042 * 7 - 51 Freddie Mac Pool 'RB5134’, 1.500%, due 01/11/2041 41 002
5 Fannie Mae REMICS, Series 2012 46, Class BA, 84 Freddie Mac Pool ‘RB5138’, 2.000%, due 01/12/2041 70 0.04
6.000%, due 25/05/2042 5 - 86 Freddie Mac Pool ‘RB5145', 2.000%, due 01/02/2042 72 004
6 Fannie Mae REMICS, Series 2012 75, Class NS, 88 Freddie Mac Pool ‘RB5154', 2.500%, due 01/04/2042 75 004
1.164%, due 25/07/2042 * 1 - 178 Freddie Mac Pool ‘RB5166', 3.000%, due 01/07/2042 157 0.08
353 Fannie Mae REMICS, Ser\es*2012 96, Class SB, 452 Freddie Mac Pool 'SC0313’, 2.000%, due 01/01/2042 377 0.20
0.614%, due 25/09/2042 26 001 275 Freddie Mac Pool 'SC0340", 3.000%, due 01/09/2042 243 013
7 Fannie Mae REMICS, Series 2013 9, Class BC, 188 Freddie Mac Pool ‘SC0384', 2.000%, due 01/04/2042 158 0.09
6.500%, due 25/07/2042 8 - 777 Freddie Mac Pool ‘SD0502, 3.000%, due 01/08/2050 674 036
10 ;aggéeWMZigEz“g/‘gj/Z%j‘zes 20139, Class CB, 0 oo 67 Freddie Mac Pool 'SD0573', 2.000%, due 01/04/2051 55 0.03
DV, ; : 83 Freddie Mac Pool 'SD0615’, 4.500%, due 01/01/2051 80 004
O R e 202037 Class IM, 2 007 85 Freddie Mac Pool ‘SD0745', 2.000%, due 01/11/2051 68 0.04
SV : 84 Freddie Mac Pool 'SD0849’, 2.500%, due 01/01/2052 70 0.04
108 Fannie Mae REMICS, Series 2020 47, Class GZ, . , | o
2.000%. due 25/07/2050 62 003 265 Freddie Mac Pool 'SD0857", 2.500%, due 01/01/2052 219 0.12
75 Fannie Mae REMICS. Series 2020 56, Class DI 904 Freddie Mac Pool 'SD1218", 4.000%, due 01/07/2049 849  0.46
2.500%. due 25/08/2050 ' ' 12 0.01 180 Freddie Mac Pool 'SD1549', 3.500%, due 01/04/2052 160 0.09
145 Fannie Mae REMICS. Series 2020 57. Class TA 92 Freddie Mac Pool ‘'SD1807", 4.500%, due 01/07/2052 88 005
2.000%, due 25/04/2050 124 0.07 185 Freddie Mac Pool ‘SD1936’, 3.500%, due 01/06/2052 165 0.09
73 Fannie Mae REMICS, Series 2020 74, Class El, 95 Freddie Mac Pool 'SD2245’, 5.500%, due 01/12/2052 94 0.05
2.500%, due 25/10/2050 12 0.01 90 Freddie Mac Pool ‘SD2284', 6.000%, due 01/12/2052 91 0.05
510 Fannie Mae REMICS, Series 2020 89, Class DI, 92 Freddie Mac Pool 'SD2394', 4.500%, due 01/11/2052 87 005
2.500%, due 25/12/2050 78 0.04 90 Freddie Mac Pool 'SD2395', 5.000%, due 01/01/2053 87 005
429 Fannie Mae REMICS, Series 2020 97, Class Al, 96 Freddie Mac Pool 'SD2443', 4.500%, due 01/10/2052 91 0.05
2.000%, due 25/01/2051 58  0.03 90 Freddie Mac Pool ‘SD2452", 6.500%, due 01/02/2053 92 005
764 Fannie Mae REMICS, Series 2021 3, Class Ql, 93 Freddie Mac Pool 'SD2591", 5.000%, due 01/03/2053 91 005
2.500%, due 25/02/2051 116 0.06 94 Freddie Mac Pool 'SD2688", 5.500%, due 01/04/2053 94 005
72 Fannie Mae REMICS, Series 2021 65, Class JA, 94 Freddie Mac Pool 'SD2723', 5.500%, due 01/03/2053 94 005
2.000%, due 25/01/2046 62 0.03 96 Freddie Mac Pool 'SD2762", 5.500%, due 01/05/2053 95 0.05
400 Fannie Mae-Aces, Series 2018 M15, Class 1A2, 89 Freddie Mac Pool 'SD2792', 4.500%, due 01/03/2047 8 005
3.700%, due 25/01/2036 3e4 020 93 Freddie Mac Pool 'SD2892", 5.500%, due 01/05/2053 93 0.5
525 Fannie Mae-Aces, Series 2020 M36, Class X1, 92 Freddie Mac Pool 'SD2961', 5.000%, due 01/11/2052 9 005
1-448%, due 250007203 o 6 000 26001 455 Freddie Mac Pool 'SD2981", 6.500%, due 01/05/2053 464 025
9 Freddie Mac Gold Pool 'G06409', 6.000%, due 01/11/2039 9 - 93 Freddie Mac Pool ‘SD2991", 2.500%, due 01/09/2051 78 004
4 Freddie Mac Gold Pool ‘G06669’, 6.500%, due 01/09/2039 4 - . , , o
! 376 Freddie Mac Pool 'SD3171", 5.500%, due 01/06/2053 373 020
147 Freddie Mac Gold Pool ‘G61637", 3.000%, due 01/09/2047 127 0.07 192 Freddie Mac Pool SD3382" 5.000%. due 01/06/2053 186 0.10
19 Freddie Mac Gold Pool ‘Q17792", 3.500%, due 01/05/2043 18 0.01 203 Freddie Mac Pool ‘SD3400" 4.500% due 01/10/2052 278 045
36 Freddie Mac Gold Pool ‘Q29184', 4.000%, due 01/10/2044 34 002 ' , Aiiseesen ’
! 94 Freddie Mac Pool 'SD3432’, 6.000%, due 01/07/2053 95 005
37 Freddie Mac Gold Pool ‘Q45560", 3.000%, due 01/01/2047 32 002 ' , , N
! , , 193 Freddie Mac Pool 'SD3642, 6.000%, due 01/09/2053 196 0.1
73 Freddie Mac Gold Pool ‘Q45737’, 3.000%, due 01/01/2047 64  0.03 h ) . o
! , , 188 Freddie Mac Pool 'SD3722, 5.000%, due 01/05/2053 184 0.10
42 Freddie Mac Gold Pool ‘Q45819’, 3.000%, due 01/01/2047 36 0.02 45 Freddie Mac Pool 'SD7509". 3.000%. due 01/11/2049 39 0.02
15 Freddie Mac Gold Pool “U90316', 4.000%, due 01/10/2042 14 0.01 134 Froddie Mac Paol ‘SD7525" 2'5000/“' due 0171012080 113 oos
46 Freddie Mac Gold Pool ‘U99124, 3.500%, due 01/03/2045 41 002 122 Froddie Mac Pool ‘SD7534" 2'5000/"' due 01/02/2051 120 ooe
2,886 Freddie Mac Multifamily Structured Pass Through Certificates K124, . , ;o o :
Class X1, 0.918%  due 25/12/2030 * 11 006 543 Freddie Mac Pool 'SD7548', 2.500%, due 01/11/2051 455 025
3,992 Freddie Mac Multifamily Structured Pass Through Certificates K130, ;32 E:gg!: m:g EZZ: égsgg ?2883’ gu: 81;8;283 ;(7)2 8??
Class X1, 1.037%, due 25/06/2031 * 234 013 ! 1200, du :
10,400 Freddie Mac Multifamily Structured Pass Through Certificates, 377 Freddie Mac Pool '512056", 3.500%, due 01/12/2050 340 018
Series K 157, Class X1, 0.254%, due 25/05/2033 * 234 013 42 Freddie Mac Pool 'ZA2489", 3.500%, due 01/01/2038 39 002
67 Freddie Mac Non Gold Pool '840698", 2.107%, due 01/03/2047 * 62 003 7 Freddie Mac Pool 'Z17269", 5.000%, due 01/03/2038 7 -
331 Freddie Mac Non Gold Pool ‘841076', 3.006%, due 01/11/2048 * 312 017 23 Freddie Mac Pool 'ZN0538', 3.500%, due 01/11/2042 21001
108 Freddie Mac Non Gold Pool '841077", 2.875%, due 01/11/2047 * 104 0.06 14 Freddie Mac Pool 'ZN1436', 5.000%, due 01/11/2048 14001
107 Freddie Mac Non Gold Pool ‘841081, 3.096%, due 01/02/2050 * 101 0.05 4 Freddie Mac Pool ‘753059, 5.500%, due 01/12/2038 4 -
360 Freddie Mac Pool 'QB3535’, 2.000%, due 01/09/2050 285  0.15 6 Freddie Mac Pool 'Z53569', 6.000%, due 01/10/2036 6 -
72 Freddie Mac Pool ‘QB4985’, 2.000%, due 01/11/2050 57 0.03 43 Freddie Mac Pool 'ZT1257', 3.000%, due 01/01/2046 38 0.02
70 Freddie Mac Pool ‘QB5092", 2.500%, due 01/11/2050 59 003 3 Freddie Mac REMICS 3621, Class SB, 0.791%, due 15/01/2040 * - -
73 Freddie Mac Pool ‘QB5093’, 2.500%, due 01/11/2050 61 0.03 20 Freddie Mac REMICS 3947, Class SG, 0.511%, due 15/10/2041 * 2 -
67 Freddie Mac Pool ‘QB8604’, 2.000%, due 01/02/2051 54 0.03 11 Freddie Mac REMICS 4194, Class BI, 3.500%, due 15/04/2043 2 -
276 Freddie Mac Pool 'QB9087', 2.000%, due 01/02/2051 221 012 1 Freddie Mac REMICS 4298, Class Pl, 4.000%, due 15/04/2043 - -
72 Freddie Mac Pool ‘QB9482’, 2.000%, due 01/03/2051 58 0.03 27 Freddie Mac REMICS 4813, Class CJ, 3.000%, due 15/08/2048 23 001
83 Freddie Mac Pool ‘QC3690", 2.500%, due 01/07/2051 69 0.04 448 Freddie Mac REMICS 4980, Class KI, 4.500%, due 25/06/2050 103 0.06
80 Freddie Mac Pool ‘QC4824', 2.500%, due 01/08/2051 67 004 65 Freddie Mac REMICS 5010, Class IK, 2.500%, due 25/09/2050 10 0.01
249 Freddie Mac Pool 'QC5830", 2.500%, due 01/08/2051 208 0.11 231 Freddie Mac REMICS 5010, Class JI, 2.500%, due 25/09/2050 37 002
87 Freddie Mac Pool ‘QC9154', 3.000%, due 01/10/2051 76  0.04 79 Freddie Mac REMICS 5013, Class IN, 2.500%, due 25/09/2050 12 0.01
89 Freddie Mac Pool ‘QD5827’, 2.000%, due 01/02/2052 72 004 162 Freddie Mac REMICS 5018, Class M, 2.000%, due 25/10/2050 22 001
151 Freddie Mac Pool ‘RA3882’, 2.000%, due 01/11/2050 121 0.07 384 Freddie Mac REMICS 5038, Class PJ, 0.750%, due 25/10/2050 268 0.14
419 Freddie Mac Pool 'RA3913’, 2.500%, due 01/11/2050 352 0.19 69 Freddie Mac REMICS 5040, Class IB, 2.500%, due 25/11/2050 10 0.01
231 Freddie Mac Pool 'RA4703", 2.000%, due 01/02/2051 184 0.10 407 Freddie Mac REMICS 5059, Class IB, 2.500%, due 25/01/2051 67 004
452 Freddie Mac Pool 'RA5117’, 2.000%, due 01/05/2051 361 0.19 73 Freddie Mac REMICS 5069, Class MI, 2.500%, due 25/02/2051 11 0.01
82 Freddie Mac Pool ‘RA5373', 2.000%, due 01/06/2051 66  0.04 416 Freddie Mac REMICS 5085, Class NI, 2.000%, due 25/03/2051 49 003
252 Freddie Mac Pool 'RA6397’, 2.500%, due 01/11/2051 211 01 77 Freddie Mac REMICS 5092, Class AP, 2.000%, due 25/04/2041 66 0.04
82 Freddie Mac Pool 'RA6562, 2.500%, due 01/01/2052 69  0.04 487 Freddie Mac REMICS 5093, Class IY, 4.500%, due 25/12/2050 112 0.06
357 Freddie Mac Pool 'RA6694", 2.000%, due 01/01/2052 282 0.15 173 Freddie Mac REMICS 5140, Class NI, 2.500%, due 25/05/2049 24 001
261 Freddie Mac Pool ‘RA7185’, 4.000%, due 01/04/2052 241 0.3 200 Freddie Mac REMICS 5224, Class HL, 4.000%, due 25/04/2052 179 0.10
430 Freddie Mac Pool 'RA7186', 4.000%, due 01/04/2052 399 0.22 420 Freddie Mac STACR REMIC Trust 2022-DNA3, Series 2022 DNA3,
363 Freddie Mac Pool 'RA7928', 4.500%, due 01/09/2052 344 019 Class M1B, 144A, 8.222%, due 25/04/2042 * 435 023
97 Freddie Mac Pool 'RA8790’, 5.000%, due 01/04/2053 95 0.05 65 Freddie Mac Structured Pass-Through Certificates, Series T 56,

2,323 Freddie Mac Pool ‘RA9639’, 6.000%, due 01/08/2053 2,347 127 Class 2AF, 5.836%, due 25/05/2043 * 63 003
424 Freddie Mac Pool ‘RB0714", 2.000%, due 01/12/2041 354 0.19 14 Ginnie Mae | Pool ‘557522, 7.000%, due 15/07/2031 15 0.01
217 Freddie Mac Pool ‘RB5084’, 1.500%, due 01/11/2040 174 0.09 9 Ginnie Mae | Pool '565347", 7.000%, due 15/08/2031 9 -
240 Freddie Mac Pool ‘RB5110", 1.500%, due 01/05/2041 193 0.10 3 Ginnie Mae | Pool '584344', 7.000%, due 15/04/2032 3 -

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 35 Ginnie Mae Il Pool ‘MA6413’, 5.000%, due 20/01/2050 35 0.02
59 Ginnie Mae | Pool ‘784571, 3.500%, due 15/06/2048 55 0.03 391 Ginnie Mae Il Pool ‘MA6930’, 2.000%, due 20/10/2050 318 0.17
33 Ginnie Mae | Pool ‘AA5649’, 3.000%, due 15/09/2042 30 0.02 82 Ginnie Mae Il Pool ‘MA6933’, 3.500%, due 20/10/2050 75 0.04
50 Ginnie Mae | Pool ‘AB2892’, 3.000%, due 15/09/2042 45 0.02 544 Ginnie Mae Il Pool ‘'MA7051’, 2.000%, due 20/12/2050 443 0.24
111 Ginnie Mae | Pool ‘AB9108’, 3.000%, due 15/10/2042 99 0.05 190 Ginnie Mae Il Pool 'MA7056’, 4.500%, due 20/12/2050 184 0.10
6 Ginnie Mae Il Pool “4837", 6.000%, due 20/10/2040 7 — 138 Ginnie Mae Il Pool ‘"MA7135’, 2.000%, due 20/01/2051 113 0.06
6 Ginnie Mae Il Pool ‘4923', 4.500%, due 20/01/2041 6 _ 984 Ginnie Mae Il Pool ‘MA7192’, 2.000%, due 20/02/2051 802 0.43
4 Ginnie Mae Il Pool ‘4961, 6.000%, due 20/02/2041 4 _ 155 Ginnie Mae Il Pool ‘'MA7472', 2.500%, due 20/07/2051 131 0.07
14 Ginnie Mae Il Pool '4978', 4.500%, due 20/03/2041 14 0.01 158 Ginnie Mae Il Pool 'MA7534’, 2.500%, due 20/08/2051 134 0.07
7 Ginnie Mae Il Pool '5240", 6.000%, due 20/11/2041 8 — 642 Ginnie Mae Il Pool ‘"MA7589’, 2.500%, due 20/09/2051 544 0.29
12 Ginnie Mae Il Pool ‘784106, 3.500%, due 20/01/2046 1 001 75 Ginnie Mae Il Pool 'MA7590", 3.000%, due 20/09/2051 66 0.04
425 Ginnie Mae Il Pool ‘784577, 4.000%, due 20/07/2047 396 021 187 Ginnie Mae Il Pool "MA8428', 5.000%, due 20/11/2052 183 0.10
11 Ginnie Mae Il Pool '784825', 3.500%, due 20/10/2049 10 0.01 184 Ginnie Mae Il Pool ‘MA8429’, 5.500%, due 20/11/2052 183 0.10
98 Ginnie Mae Il Pool '784894", 3.500%, due 20/02/2048 89 0.05 281 Ginnie Mae Il Pool ‘MA8490’, 5.000%, due 20/12/2052 275 0.15
118 Ginnie Mae Il Pool ‘784905, 3.000%, due 20/01/2050 103 0.06 284 Ginnie Mae Il Pool ‘MA8569', 5.000%, due 20/01/2053 278 015
23 Ginnie Mae Il Pool ‘784985, 3.500%, due 20/09/2048 21 001 96 Ginnie Mae Il Pool ‘MA8725', 5.000%, due 20/03/2053 94 0.05
54 Ginnie Mae Il Pool '785359’, 2.000%, due 20/03/2051 43 0.02 189 Ginnie Mae Il Pool ‘MA8726’, 5.500%, due 20/03/2053 188 0.10
82 Ginnie Mae Il Pool ‘785360, 2.000%, due 20/03/2051 65 0.03 183 Ginnie Mae Il Pool ‘"MA8796’, 3.000%, due 20/04/2053 162 0.09
316 Ginnie Mae Il Pool '785558', 2.500%, due 20/07/2051 267 0.14 382 Ginnie Mae Il Pool ‘MA8801", 5.500%, due 20/04/2053 380 020
161 Ginnie Mae Il Pool '785565’, 2.500%, due 20/06/2051 135 0.07 294 Ginnie Mae Il Pool ‘MA8947", 5.000%, due 20/06/2053 287 016
159 Ginnie Mae Il Pool ‘785568', 2.500%, due 20/08/2051 133 007 100 Ginnie Mae, 30 year, TBA, 3.000% =+ 88 005
165 Ginnie Mae Il Pool '785657", 2.500%, due 20/10/2051 138 0.07 200 Ginnie Mae, 30 year, TBA, 4.000% + 186 0.10
81 Ginnie Mae Il Pool ‘785663', 2.500%, due 20/10/2051 68  0.04 300 Ginnie Mae, 30 year, TBA, 4.500% + 286 0.15
83 Ginnie Mae Il Pool '785667', 2.500%, due 20/10/2051 70 0.04 2,500 Ginnie Mae, 30 year, TBA, 5.000% + 2,442 132
170 Ginnie Mae Il Pool ‘785762', 2.500%, due 20/11/2051 143 0.08 400 Ginnie Mae, 30 year, TBA, 5.500% + 397 021
166 Ginnie Mae Il Pool '785789", 2.500%, due 20/12/2051 139 007 100 Ginnie Mae, 30 year, TBA, 6.000% = 100 0.05
333 Ginnie Mae Il Pool ‘785791, 2.500%, due 20/12/2051 280  0.15 4 Government National Mortgage Association, Series 2007 51,
259 Ginnie Mae Il Pool '785821", 2.500%, due 20/12/2051 217 012 Class SG, 1.146%, due 20/08/2037 * _ - -
86 Ginnie Mae Il Pool ‘785944, 3.000%, due 20/02/2052 76 0.04 5 Government National Mortgage Association, Series 2009 HO1,
89 Ginnie Mae Il Pool ‘786095, 3.000%, due 20/04/2052 76 0.04 Class FA, 6.584%, due 20/11/2059 * ‘ 5 -
92 Ginnie Mae Il Pool ‘786108", 3.500%, due 20/03/2052 82 0.04 - Government National Mortgage Association, Series 2010 85,
162 Ginnie Mae Il Pool '786134", 3.000%, due 20/04/2052 139 0.07 Class H5, 1.216%, due 20/01/2040 * . B -
93 Ginnie Mae Il Pool '786474', 5.000%, due 20/01/2053 92 005 10 GIOVQTFr”e”t1N?,}‘°Za‘ Mortgage Association, Series 2010 H26. ! !
757 Ginnie Mae Il Pool ‘786583", 3.000%, due 20/03/2052 666 036 s éass ' S'Ei,i - “fMO/Ss/ 05A8 ton, Series 2011 HO1 000
96 Ginnie Mae Il Pool ‘786709", 5.000%, due 20/05/2053 94 005 overnment Fational Iortgage Association, >eries '
- , , Class AF, 5.913%, due 20/11/2060 * 18 0.01
95 G!nn!e Mae II Pool ,786726,’ 2.000%, due 20/03/2051 75 0.04 20 Government National Mortgage Association, Series 2011 H09,
98 G!nn!e Mae Il Pool 17868351, 5.500%, due 20/08/2053 98 0.05 Class AF, 5.963%, due 20/03/2061 * 20 0.01
95 G!nn!e Mae Il Pool ,786843,' 3.000%, due 20/03/2052 el 0.04 74 Government National Mortgage Association, Series 2012 112,
395 G!nn!e Mae Il Pool ’786916’, 5.500%, due 20/08/2053 396 0.21 Class 10, 0.108%, due 16/02/2053 * _ _
98 G!nn!e Mae Il Pool 786928', 6.500%, due 20/09/2053 99 005 37 Government National Mortgage Association, Series 2012 27,
390 Ginnie Mae Il Pool ‘786963, 6.000%, due 20/09/2053 395 021 Class 0, 0.227%, due 16/04/2053 * _ _
100 Ginnie Mae Il Pool '787154", 6.500%, due 20/11/2053 102 0.06 16 Government National Mortgage Association, Series 2012 34,
99 Ginnie Mae Il Pool ‘787228’, 6.000%, due 20/01/2054 101 0.05 Class SA, 0.616%, due 20/03/2042 * 2 _
100 Ginnie Mae Il Pool 787236, 6.500%, due 20/01/2054 102 0.06 20 Government National Mortgage Assaciation, Series 2012 44,
24 Ginnie Mae Il Pool 'BC4732’, 3.500%, due 20/10/2047 22 0.01 Class 10, 0.029%, due 16/03/2049 * - _
28 Ginnie Mae Il Pool 'BM7534’, 3.500%, due 20/02/2050 25 0.01 9 Government National Mortgage Association, Series 2012 H18,
68 Ginnie Mae Il Pool ‘BM9743’, 4.000%, due 20/11/2049 64  0.03 Class NA, 5.983%, due 20/08/2062 * 9 -
31 Ginnie Mae Il Pool 'BS1742’, 4.000%, due 20/02/2050 30 0.02 21 Government National Mortgage Association, Series 2012 H27,
103 Ginnie Mae Il Pool ‘BT0812’, 3.000%, due 20/03/2050 88 0.05 Class Al, 1.741%, due 20/10/2062 * 1 -
26 Ginnie Mae Il Pool ‘"MA1995’, 3.500%, due 20/06/2044 24 0.01 9 Government National Mortgage Association, Series 2012 H30,
9 Ginnie Mae Il Pool ‘'MA2678’, 3.500%, due 20/03/2045 9 - Class GA, 5.813%, due 20/12/2062 * 9 -
99 Ginnie Mae Il Pool ‘MA3521’, 3.500%), due 20/03/2046 91 0.05 73 Government National Mortgage Association, Series 2013 107,
53 Ginnie Mae Il Pool ‘MA3597’, 3.500%, due 20/04/2046 49 0.03 Class AD, 2.834%, due 16/11/2047 * 65 003
13 Ginnie Mae Il Pool ‘MA3663', 3.500%, due 20/05/2046 12 0.01 17 Government National Mortgage Association, Series 2013 163,
41 Ginnie Mae Il Pool ‘MA3736, 3.500%, due 20/06/2046 38 002 Class 10, 1.010%, due 16/02/2046 * - -
14 Ginnie Mae Il Pool 'MA3803’, 3.500%, due 20/07/2046 13 0.01 47 Government National Mortgage Association, Series 2013 H08,
79 Ginnie Mae Il Pool ‘MA3873", 3.000%, due 20/08/2046 70 0.04 Class BF, 5.863%, due 20/03/2063 * ] 47003
15 Ginnie Mae Il Pool ‘MA3937’, 3.500%, due 20/09/2046 14 0.01 30 Government National Mortgage Association, Series 2014 105,
17 Ginnie Mae Il Pool ‘MA4068', 3.000%, due 20/11/2046 15 001 Class 10, 0.125%, due 16/06/2054 * _ - -
20 Ginnie Mae Il Pool ‘MA4261", 3.000%, due 20/02/2047 18 001 8 Government National Mortgage Association, Series 2014 17,
140 Ginnie Mae Il Pool "MA4511", 4.000%, due 20/06/2047 132 0.07 Class AM, 3.536%, due 16/06/2048 * . / -
119 Ginnie Mae Il Pool ‘MA4719", 3.500%, due 20/09/2047 109 0.06 9 Government National Mortgage Association, Series 2014 47,
- , s Class IA, 0.153%, due 16/02/2048 * - -
11 Ginnie Mae Il Pool 'MA4899', 3.000%, due 20/12/2047 10 001 49 Government National Mortgage Association, Series 2014 50
10 Ginnie Mae Il Pool ‘"MA5018’, 3.000%, due 20/02/2048 9 - Class 10, 0.628%  due 16/09/2055 * ' ! 1 _
94 Ginnie Mae Il Pool ‘MAS5019", 3.500%, due 20/02/2048 86 0.05 243 Governr'neﬁt Nat\(ljna\ Mortgage Association, Series 2014 92
90 Ginnie Mae Il Pool ‘MA5078’, 4.000%, due 20/03/2048 85 0.05 Class IX, 0.099%, due 16/05/2054 * ' ! 1 _
18 G!nn!e Mae II Pool :MA5194:' 5.000%, due 20/05/2048 18 0.01 339 Government National Mortgage Association, Series 2014 H20,
178 Ginnie Mae Il Pool ‘MAS265', 4.500%, due 20/06/2048 172 0.09 Class FA, 5.893%, due 20/10/2064 * 338 018
35 Ginnie Mae Il Pool ‘MAS331", 4.500%, due 20/07/2048 34 002 41 Government National Mortgage Association, Series 2015 167,
124 Ginnie Mae Il Pool '"MA5465', 3.500%, due 20/09/2048 114 0.06 Class Ol, 4.000%, due 16/04/2045 s _
56 Ginnie Mae Il Pool ‘MA5529", 4.500%, due 20/10/2048 54 003 26 Government National Mortgage Association, Series 2015 36,
156 Ginnie Mae Il Pool '"MA5594’, 3.500%, due 20/11/2048 143 0.08 Class MI, 5.500%, due 20/03/2045 4 _
15 Ginnie Mae Il Pool 'MA5597", 5.000%, due 20/11/2048 14 0.01 526 Government National Mortgage Association, Series 2015 5,
25 Ginnie Mae Il Pool ‘"MA5652’, 4.500%, due 20/12/2048 24 0.01 Class IK, 0.273%, due 16/11/2054 * 3 _
45 Ginnie Mae Il Pool ‘MA5653', 5.000%, due 20/12/2048 44 0.02 160 Government National Mortgage Association, Series 2016 128,
789 Ginnie Mae Il Pool ‘"MA5711’, 4.500%, due 20/01/2049 763 0.41 Class 10, 0.857%, due 16/09/2056 * 6 -
14 Ginnie Mae Il Pool ‘"MA5712’, 5.000%, due 20/01/2049 14 0.01 68 Government National Mortgage Association, Series 2020 123,
13 Ginnie Mae Il Pool ‘MA5762’, 3.500%, due 20/02/2049 12 0.01 Class IL, 2.500%, due 20/08/2050 9 -
39 Ginnie Mae Il Pool ‘MA5763’, 4.000%, due 20/02/2049 37 0.02 146 Government National Mortgage Association, Series 2020 123,
73 Ginnie Mae Il Pool ‘'MA5818’, 4.500%, due 20/03/2049 71 0.04 Class NI, 2.500%, due 20/08/2050 19 0.01
18 Ginnie Mae Il Pool 'MA5878', 5.000%, due 20/04/2049 18 0.01 71 Government National Mortgage Association, Series 2020 127,
16 Ginnie Mae Il Pool ‘MA6287', 5.000%, due 20/11/2049 15 0.01 Class IN, 2.500%, due 20/08/2050 10 0.01
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 150 Wells Fargo Commercial Mortgage Trust 2016-C36, Series 2016
75 Government National Mortgage Association, Series 2020 129, €36, Class Ad, 3.065%, due 15/11/2059 140 0.08
Class IE, 2.500%, due 20/09/2050 10 0.01 1,366 Wells Fargo Commercial Mortgage Trust 2016-C36, Series 2016
78 Government National Mortgage Association, Series 2020 160, €36, Class XA, 1.165%, due 15/11/2059 * 31002
Class IH, 2.500%, due 20/10/2050 10 0.01 460 Wells Fargo Commercial Mortgage Trust 2017-C41, Series 2017
74 Government National Mortgage Association, Series 2020 160, C41, Class B, 4.188%, due 15/11/2050 * 409 0.22
Class VI, 2.500%, due 20/10/2050 10 0.01 1,480 WFRBS Commercial Mortgage Trust 2014-C23, Series 2014 C23,
301 Government National Mortgage Association, Series 2020 160, Class XA, 0.543%, due 15/10/2057 * ! -
Class YI, 2.500%, due 20/10/2050 39 0.02 Total Mortgage-Backed Securities (Cost $82,359) 78,783 42.48
4336 Sg‘;‘:ﬂg,”?ﬁz’\;}l‘?Zﬂe'\q%'/?;/gg?gsfc'a“on' Series 2020 178, 386 0,1  Corporate Bonds and Notes — 33.45% (28 February 2023: 37.25%)
3,186 Government National Mortgage Association, Series 2020 179, Australia — 0.04% (28 February 2023: 0.05%)
Class 10, 1.009%, due 16/09/2062 * 202 0.11 70 BHP Billiton Finance USA Ltd, 5.000%, due 30/09/2043 67 0.04
357 Government National Mortgage Association, Series 2020 181, p o . o,
Class W1 2.000%, due 201212050 40 00y  Belgium—0.38% (28 February 2023: 0.45%) _
1,636 Government National Mortgage Association, Series 2020 195, 33 Anheuser-Busch Cos LLC / Anheuser-Busch InBev Worldwide Inc,
Class 10, 0.926%, due 16/12/2062 * 105 0.06 3.650%, due 01/02/2026 32002
239 Government National Mortgage Association, Series 2020 47, 230 Anheuser-Busch InBev Worldwide Inc, 4.000%, due 13/04/2028 223 0.12
Class MI, 3.500%, due 20/04/2050 43 0.02 60 Anheuser-Busch InBev Worldwide Inc, 3.500%, due 01/06/2030 55 0.03
136 Government National Mortgage Association, Series 2020 47, 300 Anheuser-Busch InBev Worldwide Inc, 4.350%), due 01/06/2040 269 0.14
Class NI, 3.500%, due 20/04/2050 25 0.01 100 Anheuser-Busch InBev Worldwide Inc, 4.439%, due 06/10/2048 83  0.05
159 Government National Mortgage Association, Series 2020 HO4, 30 Anheuser-Busch InBev Worldwide Inc, 5.550%, due 23/01/2049 31 0.02
Class FP, 5.963%, due 20/06/2069 * 158 0.09 698 038
s L 6.613%, due 003070 e 2020 HES 181 0o  Brazil —0.86% (28 February 2023: 0.57%)
100 Government National Mortgage Association, Series 2020 HO9, 10 Petrobras Global Finance BV, 6.250%, due 17/03/2024 10 0.01
Class NF, 6.713%, due 20/04/2070 * 101 0.05 50 Petrobras Global Finance BV, 6.850%, due 05/06/2115 47 0.02
62 Government National Mortgage Association, Series 2020 H13, 1,100 Suzano Austria GmbH, 6.000%, due 15/01/2029 1,700  0.59
Class FA, 5.913%, due 20/07/2070 * 60 0.03 20 Vale Overseas Ltd, 6.875%, due 21/11/2036 21 0.01
5,842 Government National Mortgage Association, Series 2021 10, 390 Vale Overseas Ltd, 6.875%, due 10/11/2039 418 0.23
Class 10, 0.986%, due 16/05/2063 * 392 0.21 159 0.86
151 Government National Mortgage Association, Series 2021 115, - -
Class M, 2.500%, due 20/05/2051 16 001  Canada—0.47% (28 February 2023: 0.83%)
417 Government National Mortgage Association, Series 2021 188, 130 Bank of Montreal, 1.850%, due 01/05/2025 125 0.07
Class PA, 2.000%, due 20/10/2051 342 0.18 30 Bank of Montreal, 3.803%, due 15/12/2032 * 28  0.02
167 Government National Mortgage Association, Series 2021 2, 80 Bank of Nova Scotia/The, 3.450%, due 11/04/2025 78 0.04
Class AH, 1.500%, due 16/06/2063 126 0.07 240 Bank of Nova Scotia/The, 1.300%, due 11/06/2025 228 0.12
83 Government National Mortgage Association, Series 2021 223, 70 Bank of Nova Scotia/The, 4.588%, due 04/05/2037 * 63 003
Class P, 2.000%, due 20/06/2051 72004 80 Barrick North America Finance LLC, 5.700%, due 30/05/2041 81 004
4,935 Government National Mortgage Association, Series 2021 5, 40 Barrick PD Australia Finance Pty Ltd, 5.950%, due 15/10/2039 41 0.02
Class 10, 1.112%, due 16/01/2061* _ 381 o 60 Royal Bank of Canada, 1.150%, due 10/06/2025 57 0.03
200 Government National Mortgage Association, Series 2022 3, Class B, 110 Royal Bank of Canada, 3.875%, due 04/05/2032 100 0.06
1.850%, due 16/02/2061 o 100 005 80 Royal Bank of Canada, 5.150%, due 01/02/2034 79 004
865 Government National Mortgage Association, Series 2022 3,
Class 10, 0.640%, due 16/02/2061 * 42 002 880  0.47
100 Government National Mortgage Association, Series 2022 63, China — 0.29% (28 February 2023: 0.45%)
Class LM, 3.500%, due 20/10/2050 _ 8 004 120 NXP BV / NXP Funding LLC / NXP USA Inc,
300 Government National Mortgage Association, Series 2023 92, 2.700%, due 01/05/2025 116 0.06
Class AH, 2.000%, due 16/06/2064 _ 231 012 670 Prosus NV, 144A, 4.027%, due 03/08/2050 427 023
570 GS Mortgage Securities Corp Trust 2018-3PCK, Series 2018 3PCK,
Class B, 144A, 8.182%, due 15/09/2031 * 562 0.30 543 029
68 HarborView Mortgage Loan Trust 2005-9, Series 2005 9, Colombia — 0.26% (28 February 2023: 0.33%)
Class 2A1B, 6.174%, due 20/06/2035 * 62 003 650 Ecopetrol SA, 5.875%, due 28/05/2045 482 0.26
450 Independence Plaza Trust 2018-INDP, Series 2018 INDP, Class A,
144A, 3.763%, due 10/07/2035 430 0.23 France — 0.54% (28 February 2023: 0.73%)
120 JPMBB Commercial Mortgage Securities Trust 2014-C23, 400 BNP Paribas SA, 144A, 2.219%, due 09/06/2026 * 383 0.21
Series 2014 C23, Class AS, 4.202%, due 15/09/2047 * 118 0.06 410 BNP Paribas SA, 144A, 5.125%, due 13/01/2029 * 407 0.22
419 Mill City Mortgage Trust 2015-2, Series 2015 2, Class M3, 144A, 200 BNP Paribas SA, 144A, 5.894%, due 05/12/2034 * 205 0.11
3.705%, due 25/09/2057 * 410 0.22 995 054
100 Morgan Stanley Bank of America Merrill Lynch Trust 2014-C18, -
Series 2014 C18, Class AS, 4.110%, due 15/10/2047 * 98 0.5 India — 0.10% (28 February 2023: 0.14%)
258 Morgan Stanley Bar‘wk of America Mercgwll Lynch Trust 2016-C30, 270 Reliance Industries Ltd, 144A, 3.625%, due 12/01/2052 197 0.10
Series 2016 C30, Class A4, 2.600%, due 15/09/2049 244 0.13 o ) o
217 Morgan Stanley Capital | Trust 2017-ASHF, Series 2017 ASHF, Ireland — 0.29% (28 February 2023: 0.29%)
Class A, 144A, 6.465%, due 15/11/2034 * 215 0.12 230 AerCap Ireland Capital DAC / AerCap Global Aviation Trust,
550 Natixis Commercial Mortgage Securities Trust 2019-FAME, 2.450%, due 29/10/2026 212 0.1
Series 2019 FAME, Class A, 144A, 3.047%, due 15/08/2036 502 0.27 360 AerCap Ireland Capital DAC / AerCap Global Aviation Trust,
145 New Residential Mortgage Loan Trust 2015-2, Series 2015 2A, 3.000%, due 29/10/2028 324 0.18
Class A1, 144A, 3.750%, due 25/08/2055 * 135 0.07 536 0.29
222 New Residential Mortgage Loan Trust 2016-3, Series 2016 3A, ,
Class A1B, 144A, 3.23030, due 25/09/2056 * 202 o1 apan—0.21% (28 February 2023: 0.15%)
223 New Residential Mortgage Loan Trust 2017-2, Series 2017 2A, 400 Mitsubishi UFJ Financial Group Inc, 3.837%, due 17/04/2026 * 392 0.21
Class B1, 144A, 4.500%, due 25/03/2057 * 209 0.1 Kazakhstan — 0.29% (28 February 2023: 0.44%)
244 New Residential Mortgage Loan Trust 2018-3, Series 2018 3A, . o
Class Al 1444, 4_5030/3 e 0058 = )35 043 560 KazMunayGas National Co JSC, 5.375%, due 24/04/2030 544 029
149 New Residential Mortgage Loan Trust 2021-NQM2R, Series 2021 Macau — 0.11% (28 February 2023: 0.15%)
NQ2R, Class A3, 144A, 1.353%, due 25/10/2058 * 135 0.07 200 Sands China Ltd, 5.125%, due 08/08/2025 197 0.11
364 OBX 2024-NQM1 Trust, Series 2024 NQMT1, Class A1, 144A, Mexico — 0.67% (28 February 2023: 0.62%)
5.928%, due 25/11/2063 364 0.20 . K
4 Thornburg Mortgage Securities Trust 2007-4, Series 2007 4, 400 Corr_nsnon Federal de Electricidad, 144A, 3.875%, due 26/07/2033 328 0.18
Class 1AT, 3.912%, due 25/09/2037 * 4 _ 450 Orbia Advance Corp SAB de CV, 144A, 2.875%, due 11/05/2031 365 0.19
300 UBS Commercial Mortgage Trust 2018-C15, Series 2018 C15, 590 Southern Copper Corp, 5.250%, due 08/11/2042 555 030
Class C, 5.140%, due 15/12/2051 * 267 0.14 1,248 067
289 Wells Fargo Commercial Mortgage Trust 2016-C36, Series 2016
C36, Class A3, 2.807%, due 15/11/2059 271 0.15

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 40 AT&T Inc, 2.250%, due 01/02/2032 32 0.02
Netherlands — 0.66% (28 February 2023: 0.65%) 50 AT&T Inc, 2.550%, due 01/12/2033 39 0.02
500 Cooperatieve Rabobank UA, 4.375%, due 04/08/2025 490 0.26 10 ATET Inc, 5.350%, due 01/09/2040 1000
260 Cooperatieve Rabobank UA/NNY, 3.375%, due 21/05/2025 255 0.14 10 ATET Inc, 5.550%, due 15/08/2041 10001
180 Shell International Finance BV, 2.750%, due 06/04/2030 160 0.09 37 ATET Inc, 4.350%, due 15/06/2045 31002
10 Shell International Finance BV, 4.550%, due 12/08/2043 9 - 28 AT&T Inc, 4.500%, due 09/03/2048 23 0.01
260 Shell International Finance BV, 4.000%, due 10/05/2046 214 012 160 AT&TInc, 3.500%, due 15/09/2053 110 0.06
130 Shell International Finance BV, 3.250%, due 06/04/2050 93 0.05 76 AT&TInc, 3.550%, due 15/09/2055 52 003
10 AT&T Inc, 3.800%, due 01/12/2057 7 -
1,221 0.66 63 AT&T Inc, 3.650%, due 15/09/2059 43 002
Peru — 0.24% (28 February 2023: 0.33%) 650 Bank of America Corp, 4.000%, due 22/01/2025 641 0.35
400 Petroleos del Peru SA, 4.750%, due 19/06/2032 314 017 10 Bank of America Corp, 4.450%, due 03/03/2026 10001
200 Petroleos del Peru SA, 144A, 5.625%, due 19/06/2047 137 0.07 260 Bank of America Corp, 1.319%, due 19/06/2026 246 013
160 Bank of America Corp, 4.250%, due 22/10/2026 157 0.08
451 024 90 Bank of America Corp, 3.593%, due 21/07/2028 * 85 0.05
South Africa — 0.26% (28 February 2023: 0.21%) 193 Bank of America Corp, 3.419%, due 20/12/2028 * 180 0.10
490 Anglo American Capital Plc, 144A, 4.750%, due 10/04/2027 480  0.26 220 Baﬂt 0; America Corp, 3.970%, gue 05/03/2029 * 209 0.1
N i 200 Bank of America Corp, 3.974%, due 07/02/2030 * 188 0.10
Spain — 0.46% (28 February 2023: 0.52%) 210 Bank of America Corp, 2.592%, due 29/04/2031 * 180  0.10
600 Banco Santander SA, 2.746%, due 28/05/2025 579 031 130 Bank of America Corp, 2.572%, due 20/10/2032 * 107 0.06
300 Telefonica Emisiones SA, 5.213%, due 08/03/2047 270 0.15 960 Bank of America Corp, 2.972%, due 04/02/2033 * 807 0.43
849 0.46 140 Bank of America Corp, 5.000%, due 21/01/2044 134 0.07
Switzerland — 1.14% (28 February 2023: 1.25%) 130 Bank of Amer?ca Corp, 3.946%, due 23/01/2049 * 105 0.06
. 180 Bank of America Corp, 4.083%, due 20/03/2051 * 145 0.08
620 Cred!t Su!sse AG/New York NY, 7.950%, due 09/01/2025 631 0.34 30 Bank of New York Mellon Corp/The, 1.600%, due 24/04/2025 29 0.02
250 Credit Suisse AG/New York NY, 2.950%, due 09/04/2025 243 0.13 113 Becton Dickinson & Co, 4.685%, due 15/12/2044 101 0.05
400 UBS Group AG, 1444, 3.126%, due 13/08/2030 * 354 019 110 Berkshire Hathaway Finance Corp, 4.250%, due 15/01/2049 97 0.05
500 UBS Group AG, 1444, 4.194%, due 01/04/2031 460 025 480 Boston Properties LP, 3.400%, due 21/06/2029 424 023
500 UBS Group AG, 144A, 3.091%, due 14/05/2032 420 023 210 BP Capital Markets America Inc, 3.633%, due 06/04/2030 196 0.11
2,108 1.14 160 BP Capital Markets America Inc, 3.000%, due 24/02/2050 107 0.06
Taiwan — 0.26% (28 February 2023: 0.36%) ég BfiStO:’Myefs gqUiEE Eor 3-4833’. gue ;gg;gof ég 8-8;
Bristol-Myers Squil 0,5.1 o, due 031 .
570 TSMC Arizona Corp, 2.500%, due 25/10/2031 483 026 180 Bristol-Myers Squibb Co, 5.200%, due 22/02/2034 182 0.10
United Arab Emirates — 0.33% (28 February 2023: 0.54%) 140 Bristol-Myers Squibb Co, 4.250%, due 26/10/2049 118 0.06
650 DP World Ltd/United Arab Emirates, 144A, 30 Bristol-Myers Squibb Co, 5.550%, due 22/02/2054 30 0.02
5.625%, due 25/09/2048 610 033 20 Bristol-Myers Squibb Co, 5.650%, due 22/02/2064 20 001
United Kingdom — 1.13% (28 February 2023: 1.57%) 270 Broadcom Inc, 144A, 3.137%, due 15/11/2035 214 012
400 HSBC Holdings Pic, 2.633%, due 07/11/2025 * 391 021 5‘1‘8 Eame”’” ING LLC, 1444, 3.302%, due 15/01/2035 447, 024
X arrier Global Corp, 3.577%, due 05/04/2050 7 -
350 HSBC Holdings Plc, 4.300%, due 08/03/2026 343 018 240 Charles Schwab Corp/The, 5.875%, due 24/08/2026 244 0.3
h p/The, 5. o, due .
600 HSBC Holdings Plc, 4.041%, due 13/03/2028 * 576  0.31 50 Charles Schwab Corn/The. 6.136%. due 24/08/2034 * ©> 003
} p/The, 6. b, due .
200 Lloyds Banking Group Plc, 4.650%, due 24/03/2026 196 0.1 180 Charter Communications O ting LLC / Charter C icati
perating arter Communications
400 NatWest Group Plc, 4.269%, due 22/03/2025 * 400 022 Operating Capital, 4.908%, due 23/07/2025 178 010
200 NatWest Group Plc, 4.892%, due 18/05/2029 * 195 0.10 520 Charter Communications Operating LLC / Charter Communications
2,101 113 Operating Capital, 4.200%, due 15/03/2028 488  0.26
United States — 24.46% (28 February 2023: 25.89%) 80 Charter CommvunicationSDOperating LLC / Charter Communications
10 3M Co. 2.375%. due 26/08/2029 5 B Operating Capltal., S.QSO %, duev30/03/2029 ) 77 0.04
" ’ 80 Charter Communications Operating LLC / Charter Communications
130 3M Co, 3.700%, due 15/04/2050 9% 005 Operating Capital, 4.400%, due 01/04/2033 70 004
10 Abbott Laboratories, 4.750%, due 30/11/2036 10001 90 Charter Communications Operating LLC / Charter Communications
90 AbbVie Inc, 3.800%, due 15/03/2025 8 005 Operating Capital, 5.375%, due 01/04/2038 78 0.04
20 AbbVie Inc, 3.600%, due 14/05/2025 200001 90 Charter Communications Operating LLC / Charter Communications
90 AbbVie Inc, 2.950%, due 21/11/2026 85 0.05 Operating Capital, 6.484%, due 23/10/2045 82 004
120 AbbVie Inc, 4.800%, due 15/03/2029 119 0.06 10 Charter Communications Operating LLC / Charter Communications
1,080 AbbVie Inc, 3.200%, due 21/11/2029 989 053 Operating Capital, 5.375%, due 01/05/2047 8 -
50 AbbVie Inc, 4.950%, due 15/03/2031 50 0.03 360 Charter Communications Operating LLC / Charter Communications
70 AbbVie Inc, 5.050%, due 15/03/2034 70 0.04 Operating Capital, 5.750%, due 01/04/2048 300 0.16
10 AbbVie Inc, 4.875%, due 14/11/2048 9 - 40 Charter Communications Operating LLC / Charter Communications
70 AbbVie Inc, 4.250%, due 21/11/2049 60  0.03 Operating Capital, 5.125%, due 01/07/2049 30 0.02
280 Adobe Inc, 2.300%, due 01/02/2030 245 0.13 150 Charter Communications Operating LLC / Charter Communications
10 Aetna Inc, 3.875%, due 15/08/2047 8 - Operating Capital, 4.800%, due 01/03/2050 109  0.06
150 Air Lease Corp, 3.375%, due 01/07/2025 146 0.08 60 Charter Communications Operating LLC / Charter Communications
70 Air Lease Corp, 5.300%, due 01/02/2028 70 0.04 Operating Capital, 5.500%, due 01/04/2063 46 0.02
320 Alphabet Inc, 1.100%, due 15/08/2030 259 0.14 30 Chevron USA Inc, 3.850%, due 15/01/2028 29 0.02
70 Alphabet Inc, 1.900%, due 15/08/2040 46 0.02 480 Cigna Group/The, 4.375%, due 15/10/2028 466 0.25
450 Amazon.com Inc, 3.150%, due 22/08/2027 427 023 20 Cigna Group/The, 4.900%, due 15/12/2048 18 0.01
60 Amazon.com Inc, 3.450%, due 13/04/2029 57 0.03 30 Cintas Corp No 2, 3.700%, due 01/04/2027 29 0.02
50 Amazon.com Inc, 1.500%, due 03/06/2030 41 0.02 60 Cintas Corp No 2, 4.000%, due 01/05/2032 56 0.03
80 Amazon.com Inc, 2.100%, due 12/05/2031 67 0.04 190 Citigroup Inc, 6.031%, due 30/10/2024 * 190 0.10
250 Amazon.com Inc, 3.600%, due 13/04/2032 231 012 300 Citigroup Inc, 4.400%, due 10/06/2025 296 0.16
80 Amazon.com Inc, 4.950%, due 05/12/2044 79 0.04 40 Citigroup Inc, 5.500%, due 13/09/2025 40 0.02
610 Amazon.com Inc, 2.500%, due 03/06/2050 384 021 90 Citigroup Inc, 3.106%, due 08/04/2026 * 88  0.05
30 Amazon.com Inc, 4.250%, due 22/08/2057 26 001 30 Citigroup Inc, 4.300%, due 20/11/2026 29 0.02
290 American Express Co, 2.500%, due 30/07/2024 286 0.15 170 Citigroup Inc, 4.450%, due 29/09/2027 165 0.09
210 American Express Co, 4.050%, due 03/05/2029 203 0.11 90 Citigroup Inc, 4.658%, due 24/05/2028 * 88  0.05
20 American International Group Inc, 4.750%, due 01/04/2048 18 0.01 150 Citigroup Inc, 3.520%, due 27/10/2028 * 141 0.08
30 American Transmission Systems Inc, 144A, 200 Citigroup Inc, 3.980%, due 20/03/2030 * 188  0.10
2.650%, due 15/01/2032 25 0.01 220 Citigroup Inc, 4.412%, due 31/03/2031 * 208  0.11
11 Amgen Inc, 4.663%, due 15/06/2051 10 0.01 220 Citigroup Inc, 2.572%, due 03/06/2031 * 186 0.10
210 Aon North America Inc, 5.450%, due 01/03/2034 210 0.11 530 Citigroup Inc, 3.785%, due 17/03/2033 * 469 0.25
270 Applied Materials Inc, 1.750%, due 01/06/2030 225 0.12 170 Citigroup Inc, 4.910%, due 24/05/2033 * 163 0.09
70 AT&T Inc, 3.800%, due 15/02/2027 68 0.04 90 Citigroup Inc, 8.125%, due 15/07/2039 114 0.06
270 AT&T Inc, 2.300%, due 01/06/2027 247 013 77 Citigroup Inc, 4.650%, due 30/07/2045 69 004

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 10 General Motors Co, 6.600%, due 01/04/2036 11 0.01
United States — (continued) 10 General Motors Co, 5.150%, due 01/04/2038 9 -
10 Citigroup Inc, 4.750%, due 18/05/2046 9 _ 30 General Motors Co, 6.250%, due 02/10/2043 30 0.02
110 Coca-Cola Co/The, 2.500%, due 01/06/2040 79 004 10 General Motors Co, 5.950%, due 01/04/2049 10  0.01
260 Columbia Pipelines Operating Co LLC, 144A, 3 Goldman Sachs Capital Il, 6.370%, Perpetual * 3 -
6.036%, due 15/11/2033 267 014 150 Goldman Sachs Group Inc/The, 3.500%, due 01/04/2025 147 0.08
30 Columbia Pipelines Operating Co LLC, 144A, 70 Goldman Sachs Group Inc/The, 4.250%, due 21/10/2025 69 0.04
6.544%, due 15/11/2053 32 0.02 800 Goldman Sachs Group Inc/The, 0.855%, due 12/02/2026 * 764 0.41
120 Comcast Corp, 3.300%, due 01/04/2027 115 0.06 90 Goldman Sachs Group Inc/The, 3.500%, due 16/11/2026 86 0.05
100 Comcast Corp, 4.150%, due 15/10/2028 97 0.05 40 Goldman Sachs Group Inc/The, 3.615%, due 15/03/2028 * 38 0.02
80 Comcast Corp, 3.400%, due 01/04/2030 73 0.04 130 Goldman Sachs Group Inc/The, 3.814%, due 23/04/2029 * 123 0.07
130 Comcast Corp, 4.250%, due 15/10/2030 124 0.07 660 Goldman Sachs Group Inc/The, 4.223%, due 01/05/2029 * 633 0.34
361 Comcast Corp, 7.050%, due 15/03/2033 406 0.22 30 Goldman Sachs Group Inc/The, 6.250%, due 01/02/2041 32 0.02
80 Comcast Corp, 3.900%, due 01/03/2038 69 0.04 260 Goldman Sachs Group Inc/The, 5.150%, due 22/05/2045 248 0.13
10 Comcast Corp, 3.250%, due 01/11/2039 8 _ 10 Goldman Sachs Group Inc/The, 4.750%, due 21/10/2045 9 -
40 Comcast Corp, 3.750%, due 01/04/2040 33 002 50 Guardian Life Global Funding, 144A, 1.100%, due 23/06/2025 47 0.03
20 Comcast Corp, 4.000%, due 15/08/2047 16 0.01 30 Home Depot Inc/The, 2.500%, due 15/04/2027 28 0.01
20 Comcast Corp, 3.969%, due 01/11/2047 16 0.01 80 Home Depot Inc/The, 2.700%, due 15/04/2030 71 0.04
20 Comcast Corp, 4.000%. due 01/03/2048 16 001 60 Home Depot Inc/The, 3.250%, due 15/04/2032 53 0.03
10 Comcast Corp, 3.999%, due 01/11/2049 8 _ 240 Home Depot Inc/The, 3.300%, due 15/04/2040 188 0.10
90 Comcast Corp, 2.800%, due 15/01/2051 56 0.03 20 Home Depot Inc/The, 3.900%, due 15/06/2047 16 0.01
291 Comcast Corp, 2.887%, due 01/11/2051 184 0.10 60 Home Depot Inc/The, 3.350%, due 15/04/2050 43002
54 Comcast Corp, 2.937%, due 01/11/2056 33 002 20 Humana Inc, 4.500%, due 01/04/2025 20 001
10 Comcast Corp, 4.950%, due 15/10/2058 9 _ 110 Humana Inc, 3.950%, due 15/03/2027 106 0.06
20 ConocoPhillips Co, 6.950%, due 15/04/2029 22 001 150 Humana Inc, 3.700%, due 23/03/2029 140 0.08
90 Consolidated Edison Co of New York Inc, Series 204, 30 Humana Inc, 2.150%, due 03/02/2032 24001
3.350%, due 01/04/2030 82 0.04 50 Intel Corp, 5.125%, due 10/02/2030 50 0.03
30 Consolidated Edison Co of New York Inc, Series 208, 30 Intel Corp, 5.200%, due 10/02/2033 30 0.02
3.950%, due 01/04/2050 24 0.01 180 Intel Corp, 4.750%, due 25/03/2050 161 0.09
110 Constellation Brands Inc, 4.350%, due 09/05/2027 108  0.06 20 Intel Corp, 3.050%, due 12/08/2051 13 0.01
170 Continental Resources Inc/OK, 4.375%, due 15/01/2028 164 0.09 420 Johnson Controls International plc / Tyco Fire & Security Finance
210 Continental Resources Inc/OK, 144A, 5.750%, due 15/01/2031 206 0.11 SCA, 1.750%, due 15/09/2030 343 0.19
140 Costco Wholesale Corp, 1.750%, due 20/04/2032 112 0.06 520 JPMorgan Chase & Co, 2.083%, due 22/04/2026 * 500  0.27
170 Coterra Energy Inc, 3.900%, due 15/05/2027 164 0.09 70 JPMorgan Chase & Co, 4.125%, due 15/12/2026 68  0.04
600 Coterra Energy Inc, 4.375%, due 15/03/2029 578 0.31 100 JPMorgan Chase & Co, 4.250%, due 01/10/2027 98 0.05
40 CVS Health Corp, 3.625%, due 01/04/2027 38 0.02 130 JPMorgan Chase & Co, 4.203%, due 23/07/2029 * 125 0.07
70 CVS Health Corp, 4.300%, due 25/03/2028 68 0.04 110 JPMorgan Chase & Co, 4.452%, due 05/12/2029 * 106  0.06
220 CVS Health Corp, 3.750%, due 01/04/2030 203 0.11 210 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 180 0.10
20 CVS Health Corp, 1.875%, due 28/02/2031 16 0.01 280 JPMorgan Chase & Co, 2.580%, due 22/04/2032 * 234 0.13
90 CVS Health Corp, 2.125%, due 15/09/2031 73 004 65 JPMorgan Chase & Co, 4.950%, due 01/06/2045 61 0.03
380 CVS Health Corp, 4.780%, due 25/03/2038 346 0.19 50 JPMorgan Chase & Co, 3.109%, due 22/04/2051 * 34 0.02
40 CVS Health Corp, 4.125%, due 01/04/2040 33 0.02 80 Kenvue Inc, 4.900%, due 22/03/2033 79  0.04
40 CVS Health Corp, 5.125%, due 20/07/2045 36 0.02 30 Kimberly-Clark Corp, 3.100%, due 26/03/2030 27 0.01
220 CVS Health Corp, 5.050%, due 25/03/2048 196 0.11 100 KLA Corp, 4.650%, due 15/07/2032 98  0.05
3 CVS Pass-Through Trust, 5.880%, due 10/01/2028 3 _ 340 Las Vegas Sands Corp, 3.200%, due 08/08/2024 336 0.18
50 Deere & Co, 3.750%, due 15/04/2050 41 0.02 20 Las Vegas Sands Corp, 2.900%, due 25/06/2025 19 0.01
264 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 70 Lowe's Cos Inc, 1.700%, due 15/09/2028 61 0.03
4.500%, due 20/10/2025 261 0.14 90 Lowe's Cos Inc, 4.500%, due 15/04/2030 88 0.05
190 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 340 Mars Inc, 144A, 3.200%, due 01/04/2030 309 0.17
4.750%, due 20/10/2028 186 0.10 250 Mastercard Inc, 3.850%, due 26/03/2050 207 0.1
160 Devon Energy Corp, 5.850%, due 15/12/2025 161 0.09 50 McDonald’s Corp, 3.500%, due 01/07/2027 48  0.03
18 Devon Energy Corp, 5.250%, due 15/10/2027 18 0.01 30 McDonald’s Corp, 3.800%, due 01/04/2028 29 0.02
30 Devon Energy Corp, 4.500%, due 15/01/2030 29  0.02 60 McDonald’s Corp, 2.125%, due 01/03/2030 51 0.03
40 Devon Energy Corp, 5.600%, due 15/07/2041 38 0.02 80 McDonald’s Corp, 3.600%, due 01/07/2030 74 0.04
70 Devon Energy Corp, 4.750%, due 15/05/2042 59 0.03 220 McDonald’s Corp, 4.875%, due 09/12/2045 203 0.1
300 Devon Energy Corp, 5.000%, due 15/06/2045 260 0.14 20 McDonald's Corp, 3.625%, due 01/09/2049 15 0.01
260 Diamondback Energy Inc, 3.500%, due 01/12/2029 239 0.13 60 McDonald’s Corp, 4.200%, due 01/04/2050 50 0.03
30 Diamondback Energy Inc, 3.125%, due 24/03/2031 26 0.01 15 Medtronic Inc, 4.625%, due 15/03/2045 14 0.01
70 Eaton Corp, 4.150%, due 02/11/2042 61 0.03 130 Merck & Co Inc, 1.450%, due 24/06/2030 106 0.06
60 Elevance Health Inc, 4.100%, due 15/05/2032 55 0.03 305 Metlife Inc, 6.400%, due 15/12/2036 310 0.17
160 Eli Lilly & Co, 4.700%, due 09/02/2034 158 0.09 80 Micron Technology Inc, 5.300%, due 15/01/2031 79 0.04
20 Eli Lilly & Co, 5.000%, due 09/02/2054 20 0.01 50 Micron Technology Inc, 5.875%, due 09/02/2033 51 0.03
140 Eli Lilly & Co, 5.100%, due 09/02/2064 138 0.07 150 Microsoft Corp, 2.921%, due 17/03/2052 104 0.06
340 Enterprise Products Operating LLC, 4.150%, due 16/10/2028 328 0.18 20 Mid-Atlantic Interstate Transmission LLC, 144A,
160 Enterprise Products Operating LLC, 2.800%, due 31/01/2030 142 0.08 4.100%, due 15/05/2028 19 001
350 Enterprise Products Operating LLC, 4.850%, due 31/01/2034 341 0.18 130 Mondelez International Inc, 1.500%, due 04/05/2025 124 0.07
20 Enterprise Products Operating LLC, 7.550%, due 15/04/2038 24 001 440 Morgan Stanley, Series |, 0.864%, due 21/10/2025 * 426 023
60 Enterprise Products Operating LLC, 5.700%, due 15/02/2042 61  0.03 110 Morgan Stanley, 2.188%, due 28/04/2026 * 106 0.06
20 Enterprise Products Operating LLC, 4.850%, due 15/03/2044 18 0.01 160 Morgan Stanley, 3.772%, due 24/01/2029 * 151 0.08
20 Enterprise Products Operating LLC, 3.700%, due 31/01/2051 15 0.01 210 Morgan Stanley, 2.699%, due 22/01/2031 * 182 0.10
10 Enterprise Products Operating LLC, 3.950%, due 31/01/2060 8 - 570 Morgan Stanley, 3.622%, due 01/04/2031 * 518  0.28
30 Enterprise Products Operating LLC, 5.375%, due 15/02/2078 * 28 0.01 110 MPLX LP, 4.000%, due 15/03/2028 106  0.06
130 EOG Resources Inc, 4.375%, due 15/04/2030 126 0.07 100 MPLX LP, 4.500%, due 15/04/2038 87 0.05
350 EOG Resources Inc, 3.900%, due 01/04/2035 315 017 40 MPLXLP, 5.200%, due 01/03/2047 36  0.02
170 EOG Resources Inc, 4.950%, due 15/04/2050 159  0.09 60 MPLXLP, 5.200%, due 01/12/2047 54  0.03
140 EQT Corp, 7.000%, due 01/02/2030 148 0.08 50 MPLXLP, 4.700%, due 15/04/2048 42 002
50 FirstEnergy Corp, Series A, 1.600%, due 15/01/2026 46 0.02 140 New York Life Global Funding, 144A, 0.950%, due 24/06/2025 133 0.07
180 FirstEnergy Corp, Series B, 4.150%, due 15/07/2027 171 0.09 140 NIKE Inc, 2.850%, due 27/03/2030 126 0.07
200 FirstEnergy Corp, Series C, 5.100%, due 15/07/2047 173 0.09 60 NIKE Inc, 3.250%, due 27/03/2040 48 0.03
120 Ford Motor Co, 6.100%, due 19/08/2032 120  0.06 80 NVIDIA Corp, 3.700%, due 01/04/2060 63  0.03
60 Freeport-McMoRan Inc, 5.400%, due 14/11/2034 58  0.03 50 ONEOK Inc, 5.550%, due 01/11/2026 50 0.03
30 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 28  0.01 60 ONEOK Inc, 5.800%, due 01/11/2030 61 0.03
90 General Motors Co, 5.600%, due 15/10/2032 90  0.05 110 ONEOK Inc, 6.050%, due 01/09/2033 13 0.06

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) 210 Verizon Communications Inc, 2.650%, due 20/11/2040 145 0.08
United States — (continued) 30 Verizon Communications Inc, 3.400%, due 22/03/2041 23 0.01
180 ONEOK Inc, 6.625%, due 01/09/2053 194 0.10 10 Ver?zon Commun?cations Inc, 4.8622/0, due 21/08/2046 9 -
210 Oracle Corp, 1.650%, due 25/03/2026 195 011 80 Ver!zon Commun!cat!ons Inc, 4.000%, due 22/03/2050 63 0.03
50 Oracle Corp, 4.650%, due 06/05/2030 49 003 70 ngzon Comm:nlcatlons Inc, 5.500%, due 23/02/2054 69  0.04
260 Oracle Corp, 2.875%, due 25/03/2031 224 0.12 70 VisaInc, 4.300%, due 14/12/2045 63 003
60 Otis Worldwide Corp, 2.056%, due 05/04/2025 58 0.03 50 Visa Inc, 3.650%, due 15/09/2047 40 0.02
50 Pacific Gas and Electric Co, 2.100%, due 01/08/2027 45 002 30 Walmart Inc, 1.800%, due 22/09/2031 2> 001
150 Pacific Gas and Electric Co, 2.500%, due 01/02/2031 123 007 20 Walt Disney Co/The, 6.650%, due 15/11/2037 23 001
20 Pacific Gas and Electric Co, 3.300%, due 01/08/2040 14 001 60 Warnermedia Holdings Inc, 6.412%, due 15/03/2026 60 0.03
30 Pacific Gas and Electric Co, 3.500%, due 01/08/2050 20 001 30 Warnermedia Holdings Inc, 3.755%, due 15/03/2027 28002
60 PayPal Holdings Inc, 4.400%, due 01/06/2032 58 0.03 60 Warnermed!a Hold!ngs Inc, 4.0540/0, due 15/03/2029 56 0.03
40 PepsiCo Inc, 1.625%, due 01/05/2030 33 0.02 200 Wamermed!a Hold!ngs Inc, 4.279%, due 15/03/2032 177 0.10
250 Pfizer Inc, 2.625%, due 01/04/2030 221 012 20 Warnermedia Holdings Inc, 5.050%, due 15/03/2042 17 0.01
90 Pfizer Inc, 1.700%, due 28/05/2030 75 0.04 100 Waste Connections Inc, _’;.000%, due 01/03/2*034 98 0.05
230 Pfizer Inc, 2.550%, due 28/05/2040 162 0.09 90 Wells Fargo & Co, 2.188%, due 30/04/2026 86 0.05
110 Pfizer Inc, 2.700%, due 28/05/2050 73 0.04 50 Wells Fargo & Co, 4.100%, due 03/06/2026 49 0.03
30 Pioneer Natural Resources Co, 1.125%, due 15/01/2026 28 0.01 30 Wells Fargo & Co, 3'000:/°' due 23/10/2026 28 0.02
100 Pioneer Natural Resources Co, 1.900%, due 15/08/2030 83 0.04 430 Wells Fargo & Co, 4.300%, due 22/07/2027. 418 022
230 Pioneer Natural Resources Co, 2.150%, due 15/01/2031 193 010 60 Wells Fargo & Co, 2.393%, due 02/06/2028 5 003
40 PNC Financial Services Group Inc/The, 5.812%, due 12/06/2026 * 40 002 10 Wells Fargo & Co, 4.150%, due 24/01/2029 10 -
160 PNC Financial Services Group Inc/The, 5.582%, due 12/06/2029 * 161 0.09 100 Wells Fargo & Co, 5'5740/°' due 25/07/2029 . 101 0.05
70 Principal Life Global Funding I, 144A, 1.250%, due 23/06/2025 66 0.04 130 Wells Fargo & Co, 2.879%, due 30/10/2030 * 14 006
90 Procter & Gamble Co/The, 3.000%, due 25/03/2030 82 004 120 Wells Fargo & Co, 4.478%, due 04/04/2031 * 114006
460 Prologis LP, 1.250%, due 15/10/2030 365 0.20 220 Wells Fargo & Co, 3.3500/0, due 02/03/2033 189 0.10
130 Salesforce Inc, 3.700%, due 11/04/2028 125 007 20 Wells Fargo & Co, 4.650%, due 04/11/2044 17001
130 Solventum Corp, 144A, 5.400%, due 01/03/2029 130 007 50 Wells Fargo & Co, 4.900%, due 17/11/2045 44002
130 Solventum Corp, 144A, 5.450%, due 13/03/2031 129 007 400 Wells Fargo & Co, 4.400%, due 14/06/2046 330 0.18
140 Solventum Corp, 1444, 5.600%, due 23/03/2034 139 0.07 190 Wells Fargo & Co, 4.750%, due 07/12/2046 164 0.09
130 Solventum Corp, 144A, 5.900%, due 30/04/2054 127 007 940 Wells Fargo & Co, 5.013%, due 04/04/2051 870 047
140 Southern Natural Gas Co LLC, 8.000%, due 01/03/2032 159 009 280 Williams Cos Inc/The, 5.150%, due 15/03/2034 274 015
30 Targa Resources Corp, 4.950%, due 15/04/2052 26 001 30 Wyeth LLC, 5.950%, due 01/04/2037 32 002
2 Teachers Insurance & Annuity Association of America, 45,360 24.46
6.850%, due 16/12/2039 2 - Total Corporate Bonds and Notes (Cost $66,913) 62,038 33.45
230 Tennessee Gas Pipeline Co LLC, 144A, 2.900%, due 01/03/2030 200  0.11
240 Texas Instruments Inc, 2.250%, due 04/09/2029 212 0.11 Government Bonds and Notes — 16.36% (28 February 2023: 21.89%)
70 Texas Instruments Inc, 1.750%, due 04/05/2030 59 0.03 Chile — 0.08% (28 February 2023: 0.12%)
1;8 iﬁxa\s,mtm:fgts 'nC'I‘U;00?63U6d15/g§%g;‘2250 . 133 8-82 250 Chile Government International Bond, 3.100%, due 22/01/2061 157 0.08
e Vanguard Group Inc, 3. 6, due o X .
30 Time Warner Cable LLC, 6.550%, due 01/05/2037 28 002  Colombia—0.37% (28 February 2023: 0.48%)
100 Time Warner Cable LLC, 5.875%, due 15/11/2040 86 0.05 220 Colombia Government International Bond,
100 T-Mobile USA Inc, 3.500%, due 15/04/2025 98  0.05 3.125%, due 15/04/2031 174 0.09
20 T-Mobile USA Inc, 3.750%, due 15/04/2027 19  0.01 260 Colombia Government International Bond,
380 T-Mobile USA Inc, 3.875%, due 15/04/2030 353 0.19 3.250%, due 22/04/2032 201 0m
80 T-Mobile USA Inc, 2.550%, due 15/02/2031 67  0.04 400 Colombia Government International Bond,
80 T-Mobile USA Inc, 2.250%, due 15/11/2031 65 0.03 5.625%, due 26/02/2044 314 017
70 T-Mobile USA Inc, 5.150%, due 15/04/2034 69 0.04 689 0.37
110 T-Mobile USA Inc, 3.000%, due 15/02/2041 80 0.04 India — 0.22% (28 February 2023: 0.14%)
30 T-Mobile USA Inc, 3.300%, due 15/02/2051 21 0.01 X
320 Transcontinental Gas Pipe Line Co LLC, 7.850%, due 01/02/2026 333 0.8 430 Export-Import Bank of India, 3.375%, due 05/08/2026 4 022
110 Transcontinental Gas Pipe Line Co LLC, 3.250%, due 15/05/2030 99 0.05 Israel — 0.37% (28 February 2023: 0.54%)
190 Transcontinental Gas Pipe Line Co LLC, 3.950%, due 15/05/2050 148 008 800 Israel Government International Bond, 2.750%, due 03/07/2030 685 0.37
100 Truist Financial Corp, 6.047%, due 08/06/2027 * 101 0.05
130 Union Pacific Corp, 2.400%, due 05/02/2030 113 006  Kazakhstan —0.10% (28 February 2023: 0.14%)
230 Union Pacific Corp, 3.750%, due 05/02/2070 168  0.09 200 Kazakhstan Government International Bond,
30 UnitedHealth Group Inc, 3.875%, due 15/12/2028 29 0.02 4.875%, due 14/10/2044 188 0.10
40 UnitedHealth Group Inc, 4.000%, due 15/05/2029 39 0.02 Mexico — 0.88% (28 February 2023: 0.83%)
100 UnitedHealth Group Inc, 2.000%, due 15/05/2030 84 0.05 .
20 UnitedHealth Group Inc, 2.300%, due 15/05/2031 17 0.01 1,580 Mexico Government Internat!ona\ Bond, 4.750%, due 08/03/2044 1,305 0.71
50 UnitedHealth Group Inc, 4.200%, due 15/05/2032 47 0.03 420 Mexico Government International Bond, 4.400%, due 12/02/2052 317 0.17
270 UnitedHealth Group Inc, 2.750%, due 15/05/2040 195 0.10 1,622 0.88
50 UnitedHealth Group Inc, 4.250%, due 15/03/2043 44 0.02 Peru — 0.24% (28 February 2023: 0.13%)
40 UnitedHealth Group Inc, 4.250%, due 15/06/2048 34002 40 Peruvian Government International Bond, 3.550%, due 10/03/2051 29 001
20 UnitedHealth Group Inc, 4.450%, due 15/12/2048 18 001 640 Peruvian Government International Bond, 3.600%, due 15/01/2072 420 0.23
50 UnitedHealth Group Inc, 3.700%, due 15/08/2049 38 0.02 L . .
60 UnitedHealth Group Inc, 2.900%, due 15/05/2050 40  0.02 449 024
60 UnitedHealth Group Inc, 3.875%, due 15/08/2059 46 0.02 South Korea — 0.27% (28 February 2023: 0.20%)
20 UnitedHealth Group Inc, 3.125%, due 15/05/2060 13 0.01 " N o
10 US Bancorp, Series mtn, 2.215%, due 27/01/2028 * 9 N : 510 Korea Housing Finance Corp, 144A, 4.625%, due 24/02/2033 493 0.27
100 US Bancorp, 5.775%, due 12/06/2029 * 101 0.05 United States — 13.69% (28 February 2023: 18.58%)
90 US Bancorp, 5.836%, due 12/06/2034 * 91 005 620 United States Treasury Bill, zero coupon, due 09/05/2024 614  0.33
300 USAA Capital Corp, 144A, 2.125%, due 01/05/2030 249 013 1,000 United States Treasury Inflation Indexed Bonds,
40 Verizon Communications Inc, 2.625%, due 15/08/2026 38 0.02 1.125%, due 15/01/2033 B 964 0.52
40 Verizon Communications Inc, 4.125%, due 16/03/2027 39 0.02 20 United States Treasury Note/Bond, 2.250%, due 30/04/2024 20 0.01
100 Verizon Communications Inc, 2.100%, due 22/03/2028 89  0.05 70 United States Treasury Note/Bond, 4.375%, due 31/08/2028 70  0.04
225 Verizon Communications Inc, 4.329%, due 21/09/2028 218 0.12 20 United States Treasury Note/Bond, 4.375%, due 30/11/2028 20 0.01
100 Verizon Communications Inc, 3.875%, due 08/02/2029 95 0.05 40 United States Treasury Note/Bond, 3.500%, due 30/04/2030 38 0.02
100 Verizon Communications Inc, 3.150%, due 22/03/2030 89 0.05 2,670 United States Treasury Note/Bond, 4.000%, due 31/01/2031 2,627 1.42
296 Verizon Communications Inc, 2.550%, due 21/03/2031 250 0.3 1,230 United States Treasury Note/Bond, 4.250%, due 28/02/2031 1,229  0.66
310 Verizon Communications Inc, 4.500%, due 10/08/2033 293 0.16 170 United States Treasury Note/Bond, 3.250%, due 15/05/2042 143 0.08
60 Verizon Communications Inc, 4.400%, due 01/11/2034 56 0.03 380 United States Treasury Note/Bond, 3.875%, due 15/02/2043 348 0.19
20 Verizon Communications Inc, 5.250%, due 16/03/2037 20 0.01 1,990 United States Treasury Note/Bond, 3.875%, due 15/05/2043 1,820 0.98

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Value Net
Value (000’s) Asset Contracts (000's) Asset
(000°s) Value (000°s) $ Value
Government Bonds and Notes — (continued) Written Options — (0.04%) (28 February 2023: (0.05%))
United States — (continued) — CME 3 Month SOFR Futures December 2024 Call 97.1250,
1,220 United States Treasury Note/Bond, 4.375%, due 15/08/2043 1195 0.65 d“MeE1 3/,3/'2/2°h24 ‘Fiogdma” SD““S ber 2004 P (19 (.01
700 United States Treasury Note/Bond, 4.750%, due 15/11/2043 721 039 - g 133/1 20/%220 . ‘zt“ress ecember 024 Put 95.50, 003
30 United States Treasury Note/Bond, 3.625%, due 15/02/2044 26 0.01 ~ CLIi/IeE 3 Mot Sc;FRoF {“a” ,jlc Sh 5024 Call 95.25 :
640 United States Treasury Note/Bond, 3.000%, due 15/02/2048 498 027 e 121032004 - ol et allz2-2o. ~ B
460 United States Treasury Note/Bond, 3.000%, due 15/02/2049 357 0.19 _ CME 3 Month SOFR Futures March 2024 Call 96.1250
130 United States Treasury Note/Bond, 2.875%, due 15/05/2049 98  0.05 due 15/03/2024 - Goldman Sachs ’ ! _ _
3,200 United States Treasury Note/Bond, 2.000%, due 15/02/2050 1,993 1.08 ~ U.S. 10 Year April 2024 Put 108.75, due 22/03/2024 -
50 United States Treasury Note/Bond, 1.375%, due 15/08/2050 26 0.01 Goldman Sachs o 3) _
700 United States Treasury Note/Bond, 1.625%, due 15/11/2050 393 0.21 ~ U.S. 10 Year May 2024 Put 108.00, due 26/04/2024 -
230 United States Treasury Note/Bond, 2.250%, due 15/02/2052 151 0.08 Goldman Sachs ' (5) _
1,590 United States Treasury Note/Bond, 2.875%, due 15/05/2052 1,198 0.65 — U.S. 2 Year June 2024 Call 104.50, due 24/05/2024 -
3,130 United States Treasury Note/Bond, 3.000%, due 15/08/2052 2,420 1.31 Goldman Sachs M) _
60 United States Treasury Note/Bond, 4.000%, due 15/11/2052 56  0.03 — U.S. 5 Year April 2024 Put 105.25, due 22/03/2024 -
1,675 United States Treasury Note/Bond, 3.625%, due 15/02/2053 1,465 0.79 Goldman Sachs (2) -
5,810 United States Treasury Note/Bond, 3.625%, due 15/05/2053 5085 274 — U.S. Bond April 2024 Call 122.00, due 22/03/2024 -
990 United States Treasury Note/Bond, 4.125%, due 15/08/2053 948  0.51 Goldman Sachs (5) -
390 United States Treasury Note/Bond, 4.750%, due 15/11/2053 415 0.22 — U.S. Bond June 2024 Call 130.00, due 24/05/2024 -
450 United States Treasury Note/Bond, 4.250%, due 15/02/2054 442 0.24 Goldman Sachs - -
25,380 13.69 Total Written Options (Cost $(98)) (70) (0.04)
Uruguay — 0.14% (28 February 2023: 0.53%) Index Swaps — 0.00% (28 February 2023: 0.00%)
220 Uruguay Government International Bond, Unrealised depreciation of contracts (see below) (1) -
o
7.625%, due 21/03/2036 265 014 Futures — (0.04%) (28 February 2023: (0.14%))
Total Government Bonds and Notes (Cost $34,322) 30,339 16.36 Unrealised depreciation of contracts (see below) (75)  (0.04)
Collective Investment Schemes — 1.68% (28 February 2023: 1.32%) Total Financial Liabilities at fair value through profit or loss (886) (0.48)
3,108 Western Asset Liquidity Funds Plc - Western Asset US Dollar Total Financial Assets and Financial Liabilities at fair value through
Liquidity Fund - Class WA (Distributing) 3,108 1.68 profit or loss 191,217 103.11
Total Collective Investment Schemes (Cost $3,108) 3,108  1.68 Liabilities in Excess of Other Assets (5,757)  (3.11)
Total Investments at fair value through profit or loss (Cost $202,925) 190,499 102.72 Total Net Assets $185,460 100.00
% of - Amounts designated as “-" are either $0, less than $1,000, less than 1,000 shares or less
Value  Net than 0.01%.
Contracts (000’s) Asset » ) ) )
(000's) $ Value 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
PO o " o amended. These securities may only be resold, in transactions exempt from registration,
Purchased Options — 0.06% (28 February 2023: 0.05%) to qualified institutional buyers. As at 29 February 2024, these securities amounted to
— CME 3 Month SOFR Futures April 2024 Put 94.75, due 12/04/2024 $29,434,000 or 15.88% of net assets.
- Goldman Sachs 3 - N . ) . .
— CME 3 Month SOFR Futures December 2024 Put 96.00, \gggzble rate security. The interest rate shown reflects the rate in effect at 29 February
due 13/12/2024 - Goldman Sachs 81 0.05 -
- CME 3 Month SOFR Futures March 2024 Call 94.6250, t lliquid.
due 15/03/2024 - Goldman Sachs 3 - oo Security is valued in good faith at fair value by or at the discretion of the Valuation
— CME 3 Month SOFR Futures March 2024 Put 94.50, Committee.
due 15/03/2024 - Goldman Sachs ! - + Securities purchased on a to-be-announced basis.
— U.S. 10 Year April 2024 Put 109.75, due 22/03/2024 - - P |
Goldman Sachs 5 — The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail
— U.S. 10 Year May 2024 Call 111.00, due 26/04/2024 - Price Index (RPI). The coupon rate is the rate as of 29 February 2024.
Goldman Sachs 5 001 .
— U.S. 2 Year June 2024 Call 103.50, due 24/05/2024- ABBREVIATIQNS' .
Goldman Sachs 2 _ Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a
— U.S. 5 Year April 2024 Call 108.00, due 22/03/2024 - steady stream of interest.
Goldman Sachs 2 - REMIC — Real Estate Mortgage Investment Conduit.
— U.S. 5 Year W1 March 2024 Put 106.50, due 01/03/2024 - TBA _ To Be Announced.
Goldman Sachs - -
Total Purchased Options (Cost $107) 102 0.06 .:./;:;fl
Credit Default Swaps — 0.25% (28 February 2023: 0.23%) Analysis of Total Assets Assets
Unrealised appreciation of contracts (see below) 462 025 Transferable securities admitted to an official exchange listing or
Index Swaps — 0.48% (28 February 2023: 1.66%) traded on a regulated market 94.50
Unrealised appreciation of contracts (see below) 834  0.48 Collective investment schemes 1.57
Futures — 0.08% (28 February 2023: 0.23%) Financial derivative instruments 0.81
Unrealised appreciation of contracts (see below) 156 0.08 Other assets 3.12
Total Financial Assets at fair value through profit or loss 192,103 103.59 Total Assets 100.00
% of
Face Value Net
Value (000's) Asset
(000°s) $ Value
Mortgage-Backed Securities — (0.40%) (28 February 2023: 0.00%)
(900) Fannie Mae or Freddie Mac, 30 year, TBA, 2.500% + (740)  (0.40)
Total Mortgage-Backed Securities (Cost $(739)) (740)  (0.40)
Total Investments sold short at fair value through profit or loss
(Cost $(739)) (740)  (0.40)

The accompanying notes are an integral part of the Financial Statements
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Schedule of Credit Default Swaps

29 February 2024

Notional Value
Counterparty Reference Entity - Buy/Sell Protection Expiration Date Amount (000's) (000’s)
Goldman Sachs CDX.NA.IG, 1.000% — Sell 20-Dec-2028 21,340 $ 437
Goldman Sachs CDX.NA.IG, 1.000% - Sell 20-Dec-2033 4,870 25
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000's): $304) $ 462
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000's): $(44)) -
Net Appreciation of Credit Default Swaps (28 February 2023 (000's): $260) $ 462
Schedule of Index Swaps

Notional
Amount Value
Counterparty Reference Entity Expiration Date (000's) (000's)
Goldman Sachs Pay Fixed 2.600%, Receive Floating USD SOFR Compound 15-Feb-2048 954 $ 173
Goldman Sachs Pay Fixed 3.050%, Receive Floating USD SOFR Compound 15-Feb-2048 2,107 235
Goldman Sachs Pay Fixed 3.150%, Receive Floating USD SOFR Compound 15-May-2048 2,725 261
Goldman Sachs Pay Fixed 3.530%, Receive Floating USD SOFR Compound 31-Oct-2030 3,588 83
Goldman Sachs Pay Fixed 3.540%, Receive Floating USD SOFR Compound 31-Oct-2030 5,844 132
Goldman Sachs Pay Fixed 3.870%, Receive Floating USD SOFR Compound 28-Feb-2031 998 (1)
Unrealised Appreciation of Index Swaps (28 February 2023 (000's): $2,192) $ 884
Unrealised Depreciation of Index Swaps (28 February 2023 (000°s): $(2)) (1
Net Appreciation of Index Swaps (28 February 2023 (000's): $2,190) $ 883
Schedule of Futures Contracts
Unrealised

Appreciation/

Notional (Depreciation)
Nominal Value of Contracts

Counterparty Value (000's) (000's)
3 Month SOFR Index December 2023 Goldman Sachs (32) $ (7,572) $ 3)
3 Month SOFR Index December 2024 Goldman Sachs 49 11,699 (23)
3 Month SOFR Index December 2025 Goldman Sachs 123 29,608 38
3 Month SOFR Index March 2024 Goldman Sachs (15) (3,551) (4)
U.S. 10 Year Note (CBT) June 2024 Goldman Sachs 188 20,762 46
U.S. 10 Year Ultra Note June 2024 Goldman Sachs (21) (2,397) 9)
U.S. 2 Year Note (CBT) June 2024 Goldman Sachs 68 13,923 7)
U.S. 5 Year Note (CBT) June 2024 Goldman Sachs 48 5,131 7
U.S. Long Bond (CBT) June 2024 Goldman Sachs (59) (7,036) (29)
U.S. Ultra Bond (CBT) June 2024 Goldman Sachs 63 8,056 65
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $303) $ 156
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $(180)) (75)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $123) $ 81

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 6.14% (28 February 2023: 6.51%) 1,956 Banc of America Funding 2014-R2 Trust, Series 2014 R2,
1,700 37 Capital CLO Il, Series 2022 1A, Class A1A, 144A, Class 2A2, 144A, 5.649%, due 26/05/2037 * 1,693 021
7.314%, due 15/07/2034 * 1,709 0.21 930 BANK 2017-BNK?7, Series 2017 BNK7, Class A5,
2,000 AB BSL CLO 4 Ltd, Series 2023 4A, Class A, 144A, 3.435%, due 15/09/2060 876 0.1
7.318%, due 20/04/2036 * 2,020 0.25 11,999 BANK 2017-BNK7, Series 2017 BNK7, Class XA,
107 Aegis Asset Backed Sec Corp Mort Pass Thr Certs 0.714%, due 15/09/2060 * 227003
Series 2003-3, Series 2003 3, Class M2, 1,500 BANK 2018-BNK 15, Series 2018 BN 15, Class B,
7.910%, due 25/01/2034 * 99 0.01 4.661%, due 15/11/2061 * 1,423 0.17
2,745 Ameriquest Mortgage Securities Inc Asset-Backed Pass- 2,570 BBCCRE Trust 2015-GTP, Series 2015 GTP, Class E, 144A,
Through Ctfs Ser 2005-R8, Series 2005 R8, Class M4, 4.563%, due 10/08/2033 * 1,780 022
6.305%, due 25/10/2035 * 2,657 033 240 Bear Stearns Mortgage Funding Trust 2007-AR1, Series 2007
1,000 Apidos CLO XXXVII, Series 2021 37A, Class A, 144A, ART, Class 1A1, 5.595%, due 25/01/2037 * 202 003
6.709%, due 22/10/2034 * 1,001 0.12 560 Benchmark 2018-B1 Mortgage Trust, Series 2018 B1,
2,390 BankAmerica Manufactured Housing Contract Trust, Class A5, 3.666%, due 15/01/2051 * 520  0.06
Series 1996 1, Class B1, 7.875%, due 10/10/2026 47 0.01 430 CD 2017-CD3 Mortgage Trust, Series 2017 CD3, Class A4,
1,500 BCRED MML CLO 2021-1 LLC, Series 2021 1A, Class A, 144A, 3.631%, due 10/02/2050 398 0.05
7.056%, due 15/01/2035 * 1,504  0.19 49 CHL Mortgage Pass-Through Trust 2005-3, Series 2005 3,
1,000 BCRED MML CLO 2022-1 LLC, Series 2022 1A, Class A1, Class 1A2, 6.015%, due 25/04/2035 * 44 0.01
144A, 6.968%, due 20/04/2035 * 996 0.12 300 Citigroup Commercial Mortgage Trust 2015-GC27,
1,740 Cayuga Park CLO Ltd, Series 2020 1A, Class AR, 144A, Series 2015 GC27, Class AS, 3.571%, due 10/02/2048 292 0.04
6.698%, due 17/07/2034 * 1,744 021 530 Citigroup Commercial Mortgage Trust 2016-C1, Series 2016
2,617 Countrywide Asset-Backed Certificates, Series 2004 3, C1, Class A4, 3.209%, due 10/05/2049 504  0.06
Class 1A, 5.855%, due 25/08/2034 * 2,505 031 71,889 Citigroup Commercial Mortgage Trust 2016-C3, Series 2016
841 DB Master Finance LLC, Series 2021 1A, Class A23, 144A, (3, Class XA, 0.982%, due 15/11/2049 * 1,480 0.18
2.791%, due 20/11/2051 704 0.09 8,968 Citigroup Mortgage Loan Trust 2006-AR6, Series 2006 ARG,
2,537 Educational Funding Co LLC/The, Series 2006 1A, Class A3, Class 2A4, 5.875%, due 25/09/2036 * 2,621 0.32
144A, 5.936%, due 25/04/2033 * 1,549 0.19 90 COMM 2015-DC1 Mortgage Trust, Series 2015 DC1, Class B,
2,672 Encore Credit Receivables Trust 2005-3, Series 2005 3, 4.035%, due 10/02/2048 * 83  0.01
Class M5, 6.395%, due 25/10/2035 * 2,501 0.31 1,450 COMM 2015-PC1 Mortgage Trust, Series 2015 PC1, Class A5,
4,291 Fieldstone Mortgage Investment Trust Series 2005-2, 3.902%, due 10/07/2050 1,418 0.7
Series 2005 2, Class M3, 6.215%, due 25/12/2035 * 3,737  0.46 1,620 Connecticut Avenue Securities Trust 2023-R05, Series 2023
182 Freddie Mac Structured Pass-Through Certificates RO5, Class 1M2, 144A, 8.421%, due 25/06/2043 * 1,700  0.21
FRESR 2017-SR01, Series 2017 SRO1, Class A3, 560 Connecticut Avenue Securities Trust 2023-R06, Series 2023
3.089%, due 25/11/2027 171 0.02 R0O6, Class TM2, 144A, 8.022%, due 25/07/2043 * 579 0.07
3,083 Loanpal Solar Loan 2021-1 Ltd, Series 2021 1GS, Class A, 500 CSAIL2015-C1 Commercial Mortgage Trust, Series 2015 C1,
144A, 2.290%, due 20/01/2048 2,472 0.30 Class AS, 3.791%, due 15/04/2050 * 483 0.06
1,150 Long Beach Mortgage Loan Trust 2004-1, Series 2004 1, 1,050 CSMC 2014-USA OA LLC, Series 2014 USA, Class A2, 144A,
Class M1, 6.185%, due 25/02/2034 * 1,125 0.14 3.953%, due 15/09/2037 927 0.11
1,987 Magnetite XIV-R Ltd, Series 2015 14RA, Class A2, 144A, 140 CSMC 2014-USA OA LLC, Series 2014 USA, Class E, 144A,
6.680%, due 18/10/2031 * 1,990 0.24 4.373%, due 15/09/2037 75  0.01
1,738 Magnolia Finance, 8.552%, due 09/08/2024 1,735 0.21 5,170 CSMC 2014-USA OA LLC, Series 2014 USA, Class F, 144A,
3,134 Mosaic Solar Loan Trust 2021-3, Series 2021 3A, Class B, 4.373%, due 15/09/2037 2,271 0.28
144A, 1.920%, due 20/06/2052 2,352 0.29 1,960 CSMC 2017-RPL1 Trust, Series 2017 RPL1, Class M2, 144A,
3,000 National Collegiate Il Commutation Trust, Series 2005 AR15, 2.969%, due 25/07/2057 * 1,474 0.18
Class AR15, 0.000%, due 01/06/2045 274 0.03 2,230 CSMC 2021-NQMS, Series 2021 NQMS, Class A1, 144A,
3,300 National Collegiate Student Loan Trust 2006-3, Series 2006 3, 1.841%, due 25/10/2066 * 1,911 0.23
Class B, 5.795%, due 26/01/2032 * 2,746 0.34 600 CSMC Trust 2017-CHOP, Series 2017 CHOP, Class G, 144A,
2,000 Neuberger Berman Loan Advisers Clo 42 Ltd, Series 2021 42A, 10.794%, due 15/07/2032 * 517  0.06
Class A, 144A, 6.676%, due 16/07/2035 * 2,001 0.25 1,680 DBCG 2017-BBG Mortgage Trust, Series 2017 BBG, Class A,
635 Ocean Trails Clo XI, Series 2021 11A, Class A, 144A, 144A, 8.500%, due 15/06/2034 * 1,680 0.21
6.799%, due 20/07/2034 * 637 0.08 145 Deutsche Mortgage Securities Inc Mortgage Loan Trust
2,650 Ocean Trails CLO XIV Ltd, Series 2023 14A, Class A1, 144A, Series 2006-PR1, Series 2006 PR1, Class 3AF1, 144A,
7.318%, due 20/01/2035 * 2,670 033 5.712%, due 15/04/2036 * 133 0.02
1,086 Option One Mortgage Loan Trust 2007-FXD1, Series 2007 301 Fannie Mae Connecticut Avenue Securities, Series 2014 C03,
FXD1, Class 1A1, 5.866%, due 25/01/2037 883 0.1 Class 1M2, 8.436%, due 25/07/2024 * 303 0.04
213 Origen Manufactured Housing Contract Trust 2006-A, 2,554 Fannie Mae Connecticut Avenue Securities, Series 2018 C03,
Series 2006 A, Class A2, 7.064%, due 15/10/2037 * 195  0.02 Class 1B1, 9.186%, due 25/10/2030 * 2,758  0.34
1,806 Renaissance Home Equity Loan Trust 2004-1, Series 2004 1, 178 Fannie Mae Grantor Trust 2017-T1, Series 2017 T1, Class A,
Class AV3, 6.375%, due 25/05/2034 * 1,608 0.20 2.898%, due 25/06/2027 168 0.02
2,344 SLM Private Education Loan Trust 2010-C, Series 2010 C, 10 Fannie Mae Interest Strip 390, Class C3,
Class A5, 144A, 10.182%, due 15/10/2041 * 2,521 0.31 6.000%, due 25/07/2038 2 -
2 SMB Private Education Loan Trust 2015-A, Series 2015 A, 5 Fannie Mae Interest Strip 407, Class 22,
Class R, 144A, 0.000%, due 15/10/2048 455  0.05 5.000%, due 25/01/2039 1 _
303 SMB Private Education Loan Trust, Series 2020 B, Class A1A, 3 Fannie Mae Interest Strip 407, Class 23,
144A, 1.290%, due 15/07/2053 276 0.03 5.000%, due 25/01/2039 * 1 _
1,573 Stonepeak 2021-1 ABS, Series 2021 1A, Class A, 144A, 6 Fannie Mae Interest Strip 407, Class 27,
2.675%, due 28/02/2033 _ 1,433 017 5.500%, due 25/01/2039 * 1 _
1,002 Structured Asset Investment Loan Trust 2005-HE1, Series 2005 5 Fannie Mae Interest Strip 407, Class 34,
HE1, Class M2, 6.155%, due 25/07/2035 * 930 0.1 5.000%, due 25/01/2038 1 _
800 Trinitas CLO XXV Ltd, Series 2023 25A, Class A1, 144A, 14 Fannie Mae Interest Strip 407, Class 41,
7.181%, due 23/01/2037 * 807 0.10 6.000%, due 25/01/2038 3 _
Total Asset-Backed Securities (Cost $54,809) 50,054 6.14 45 Fannie Mae Interest Strip 409, Class C13,
" e o ) o 3.500%, due 25/11/2041 7 -
Mortgage-Backed Securities — 43.18% (28 February 2023: 32.48%) 52 Fannie Mae Interest Strip 409, Class C18,
1,000 280 Park Avenue 2017-280P Mortgage Trust, Series 2017 4.000%, due 25/04/2042 9 _
280P, Class A, 144A, 6.502%, due 15/09/2034 * 979 0.12 42 Fannie Mae Interest Strip 409, Class C2
52 Alternative Loan Trust 2005-14, Series 2005 14, Class 2A2, 3.000%, due 25/04/2027 1 _
5.935%, due 25/05/2035 * ) 38 - 50 Fannie Mae Interest Strip 409, Class C22,
185 Alterngt\ve Loan Trust 2005-56, Series 2005 56, Class 4A1, 4.500%, due 25/11/2039 9 _
6.055%, due 25/11/2035 . 162 0.02 615 Fannie Mae Interest Strip 427, Class C73,
37 Alternative LoanoTrust 2006-18CB, SSrles 2006 18CB, 3.000%, due 25/12/2048 99 0.01
Class A6, 6.858%, due 25/07/2036 32 - 4,400 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% 4,167 0.51
3,660 ?E%léoiz‘cﬁffoéﬁgbﬁérfs 2022 CRE7, Class A, 144A, 2669 045 2,000 Fannie Mae or Freddie Mac, 30 year, TBA, 6.000% + 2,008 025
901 BAMLLOrie ‘F’{‘EMIC st 2016.RRGG10. Series 2016 GG 10 ' : 200 Fannie Mae or Freddie Mac, 30 year, TBA, 6.500% + 203 0.03
- - g 0 i ! - 9 -
Class AJA. 144A, 5.630%, due 10/08/2045 * 213 003 6 Fannie Mae Pool '745000’, 6.000%, due 01/10/2035 6

The accompanying notes are an integral part of the Financial Statements
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% of % of

Face Value Net Face Value Net
Value (000°s) Asset Value (000°s) Asset
(000's) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 75 Fannie Mae Pool ‘BP3484’, 2.500%, due 01/06/2051 63  0.01
4 Fannie Mae Pool ‘843997", 6.871%, due 01/11/2035 * 4 _ 502 Fannie Mae Pool '‘BQ4926', 2.000%, due 01/10/2050 398  0.05

4 Fannie Mae Pool '865915', 7.122%, due 01/03/2036 * 4 — 233 Fannie Mae Pool 'BQ5876’, 2.500%, due 01/11/2050 195  0.02
327 Fannie Mae Pool '890604', 4.500%, due 01/10/2044 317 0.04 309 Fannie Mae Pool ‘BR1001", 2.500%, due 01/05/2051 260 0.03
109 Fannie Mae Pool ‘890827, 3.500%, due 01/12/2037 102 0.01 240 Fannie Mae Pool ‘BR1823’, 2.000%, due 01/01/2051 191 0.02
13 Fannie Mae Pool ‘995072’, 5.500%, due 01/08/2038 13 _ 219 Fannie Mae Pool ‘BR2641", 2.000%, due 01/02/2051 176 0.02
31 Fannie Mae Pool ‘AB9683’, 4.000%, due 01/06/2043 29 — 339 Fannie Mae Pool ‘BR2643’, 2.000%, due 01/02/2051 272 0.03
27 Fannie Mae Pool ‘AE0758', 7.000%, due 01/02/2039 28 - 135 Fannie Mae Pool ‘BR2644’, 2.000%, due 01/02/2051 108 0.01
26 Fannie Mae Pool ‘AK8441", 4.000%, due 01/04/2042 24 _ 205 Fannie Mae Pool ‘BR3256', 2.000%, due 01/02/2051 167  0.02
305 Fannie Mae Pool ‘AL3024", 3.500%, due 01/01/2043 278 0.03 353 Fannie Mae Pool ‘BR3257", 2.000%, due 01/02/2051 286 0.04
29 Fannie Mae Pool ‘AL3026', 3.500%, due 01/12/2042 27 — 221 Fannie Mae Pool ‘BR3286', 2.000%, due 01/03/2051 177 0.02
22 Fannie Mae Pool ‘AL3508’, 4.000%, due 01/04/2043 21 - 210 Fannie Mae Pool ‘BR4722’, 2.000%, due 01/03/2051 169  0.02
15 Fannie Mae Pool ‘AL4741", 4.500%, due 01/01/2044 15 _ 157 Fannie Mae Pool ‘BR4753’, 2.000%, due 01/03/2051 127 0.02
63 Fannie Mae Pool 'AL9397'. 3.000%. due 01/10/2046 55 0.01 272 Fannie Mae Pool ‘BR4756', 2.000%, due 01/03/2051 218 0.03
311 Fannie Mae Pool ‘AL9546', 3.500%, due 01/11/2046 288  0.04 156 Fannie Mae Pool ‘BR5487, 2.000%, due 01/03/2051 125 0.02
287 Fannie Mae Pool "AL9631", 3.000%, due 01/12/2046 251 0.03 312 Fannie Mae Pool '‘BR5587", 2.000%, due 01/03/2051 250  0.03
79 Fannie Mae Pool ‘AM3347’, 3.310%, due 01/05/2033 71 0.01 389 Fannie Mae Pool ‘BR5633’, 2.000%, due 01/03/2051 312 0.04
10 Fannie Mae Pool ‘AM8674", 2.810%, due 01/04/2025 10 _ 76 Fannie Mae Pool '‘BR6515’, 2.000%, due 01/04/2051 62  0.01
10 Fannie Mae Pool ‘A02711, 4.000%, due 01/05/2042 9 — 72 Fannie Mae Pool ‘BR7744', 2.000%, due 01/04/2051 58 0.01
18 Fannie Mae Pool ‘A06086’, 4.000%, due 01/06/2042 17 - 216 Fannie Mae Pool ‘BR7745’, 2.000%, due 01/04/2051 173 0.02
8 Fannie Mae Pool ‘A09859', 4.000%, due 01/07/2042 8 _ 78 Fannie Mae Pool '‘BR8478’, 2.000%, due 01/04/2051 63  0.01
14 Fannie Mae Pool ‘AP0692’, 4.000%, due 01/07/2042 13 _ 146 Fannie Mae Pool ‘BR8518’, 2.000%, due 01/04/2051 117 0.01
15 Fannie Mae Pool ‘AP2530’, 4.000%, due 01/08/2042 14 _ 100 Fannie Mae Pool ‘BS5233', 3.520%, due 01/06/2032 92  0.01
46 Fannie Mae Pool ‘AP4710, 3.500%, due 01/08/2042 42 001 100 Fannie Mae Pool 'BS5754', 3.900%, due 01/06/2032 94 001
213 Fannie Mae Pool ‘AP4781", 3.000%, due 01/09/2042 190 0.02 100 Fannie Mae Pool 'BS5808', 3.830%, due 01/07/2032 93 001
22 Fannie Mae Pool ‘AP4903’, 4.000%, due 01/09/2042 21 _ 99 Fannie Mae Pool ‘BS5955’, 3.730%, due 01/06/2032 92 0.01
53 Fannie Mae Pool ‘AP7399', 4.000%, due 01/09/2042 49 0.01 98 Fannie Mae Pool 'BS5964', 3.670%, due 01/06/2032 91 001
13 Fannie Mae Pool ‘AP9229’, 4.000%, due 01/10/2042 13 - 98 Fannie Mae Pool 'BS6023’, 3.860%, due 01/07/2032 92 0.01
53 Fannie Mae Pool ‘AP9766', 4.000%, due 01/10/2042 50 0.01 99 Fannie Mae Pool ‘BS6084’, 4.185%, due 01/07/2032 95 0.01
48 Fannie Mae Pool ‘AP9862’, 4.000%, due 01/10/2042 45 001 98 Fannie Mae Pool 'BS6103', 4.060%, due 01/07/2032 93 001
16 Fannie Mae Pool ‘AQ0100", 4.000%, due 01/10/2042 15 _ 100 Fannie Mae Pool ‘BS6130°, 4.130%, due 01/07/2032 95  0.01
52 Fannie Mae Pool ‘AQ1641", 4.000%, due 01/10/2042 49 001 98 Fannie Mae Pool ‘BS6147", 3.880%, due 01/07/2032 92 001
16 Fannie Mae Pool ‘AQ3599’, 4.000%, due 01/11/2042 15 _ 100 Fannie Mae Pool ‘BS6169’, 4.110%, due 01/07/2032 95  0.01
20 Fannie Mae Pool ‘AQ4078’, 4.000%, due 01/06/2043 19 _ 100 Fannie Mae Pool ‘BS6188’, 4.340%, due 01/07/2032 97  0.01
14 Fannie Mae Pool ‘AQ4080’, 4.000%, due 01/06/2043 13 _ 99 Fannie Mae Pool ‘BS7424', 4.940%, due 01/12/2032 99  0.01
26 Fannie Mae Pool ‘AQ4555’, 4.000%, due 01/12/2042 25 - 320 Fannie Mae Pool ‘BS7657’, 5.080%, due 01/01/2033 326 0.04
22 Fannie Mae Pool ‘AQ5137’, 4.000%, due 01/11/2042 20 _ 100 Fannie Mae Pool ‘BS8995’, 4.820%, due 01/07/2033 100  0.01
39 Fannie Mae Pool ‘AQ7003’, 4.000%, due 01/12/2042 37 _ 100 Fannie Mae Pool ‘BS9106’, 5.350%, due 01/07/2033 103 0.01
50 Fannie Mae Pool ‘AQ7082’, 4.000%, due 01/01/2043 47 0.01 100 Fannie Mae Pool ‘BS9506°, 5.490%, due 01/10/2033 104 0.01
105 Fannie Mae Pool ‘AR7399', 3.000%, due 01/06/2043 93  0.01 236 Fannie Mae Pool ‘BT0846', 2.500%, due 01/07/2051 197  0.02
251 Fannie Mae Pool ‘AS0038’, 3.000%, due 01/07/2043 223 0.03 188 Fannie Mae Pool 'BT0972", 2.500%, due 01/05/2051 150 0.02
19 Fannie Mae Pool ‘AS0070’, 4.000%, due 01/08/2043 18 _ 333 Fannie Mae Pool ‘BT3244', 2.500%, due 01/07/2051 278  0.03
79 Fannie Mae Pool ‘AS3253', 4.000%, due 01/09/2044 75 0.01 82 Fannie Mae Pool 'BT3270", 2.500%, due 01/08/2051 68 001
21 Fannie Mae Pool ‘AS4271", 4.500%, due 01/01/2045 20 - 157 Fannie Mae Pool ‘BT3303’, 2.500%, due 01/08/2051 132 0.02
36 Fannie Mae Pool 'AS4347’, 4.000%, due 01/01/2045 34 _ 788 Fannie Mae Pool '‘BU1421", 3.000%, due 01/01/2052 683  0.08
95 Fannie Mae Pool ‘AS6340", 3.500%, due 01/12/2045 87  0.01 336 Fannie Mae Pool ‘BU2599", 2.500%, due 01/01/2052 281 003
78 Fannie Mae Pool 'AS6541", 3.500%, due 01/01/2046 71 0.01 77 Fannie Mae Pool ‘BU5925', 3.000%, due 01/12/2051 67 001
63 Fannie Mae Pool ‘AS6562’, 3.500%, due 01/01/2046 57 001 88 Fannie Mae Pool 'BU8750", 5.000%, due 01/06/2052 8 001
55 Fannie Mae Pool 'AS7844', 3.000%, due 01/09/2046 48  0.01 332 Fannie Mae Pool '‘BV3089’, 2.500%, due 01/02/2052 278  0.03
183 Fannie Mae Pool ‘AS8623', 3.000%, due 01/01/2047 160 0.02 175 Fannie Mae Pool ‘BV3167’, 3.500%, due 01/05/2052 157 0.02
117 Fannie Mae Pool ‘AS8740°, 3.500%, due 01/02/2037 110 0.01 160 Fannie Mae Pool ‘BV4142’, 3.000%, due 01/03/2052 140 0.02
697 Fannie Mae Pool ‘AS8745', 3.000%, due 01/02/2047 610  0.08 595 Fannie Mae Pool ‘BV8546', 3.500%, due 01/05/2052 536 0.07
15 Fannie Mae Pool ‘AT7208’, 4.000%, due 01/06/2043 14 _ 465 Fannie Mae Pool 'BW9916’, 5.000%, due 01/10/2052 452 0.06
23 Fannie Mae Pool ‘AT8394', 4.000%, due 01/06/2043 22 _ 90 Fannie Mae Pool ‘BX0553’, 5.500%, due 01/10/2052 89  0.01
61 Fannie Mae Pool ‘AT9637’, 4.000%, due 01/07/2043 57  0.01 381 Fannie Mae Pool 'BX2186’, 4.500%, due 01/11/2052 361 0.04
47 Fannie Mae Pool ‘AT9653’, 4.000%, due 01/07/2043 44 0.01 290 Fannie Mae Pool 'BX6719', 5.500%, due 01/02/2053 288  0.04
36 Fannie Mae Pool ‘AT9657’, 4.000%, due 01/07/2043 34 - 274 Fannie Mae Pool 'BX9419’, 5.000%, due 01/03/2053 266 0.03
240 Fannie Mae Pool ‘AU6735', 3.000%, due 01/10/2043 213 0.03 328 Fannie Mae Pool ‘CA2047", 4.500%, due 01/07/2048 316 0.04
31 Fannie Mae Pool ‘BC1509, 3.000%, due 01/08/2046 27 _ 560 Fannie Mae Pool ‘CA2199’, 4.500%, due 01/08/2048 540  0.07
87 Fannie Mae Pool ‘BC2817’, 3.000%, due 01/09/2046 76  0.01 470 Fannie Mae Pool ‘CA2798’, 4.500%, due 01/12/2048 454 0.06
210 Fannie Mae Pool ‘BC9077" 3.500%. due 01/12/2046 190 0.02 253 Fannie Mae Pool ‘CA4819", 4.000%, due 01/12/2049 236 003
553 Fannie Mae Pool ‘BD2455" 3.000%. due 01/01/2047 484 006 430 Fannie Mae Pool ‘CA7257", 2.500%, due 01/10/2050 360 0.04
224 Fannie Mae Pool ‘BD8104’, 3.000%, due 01/10/2046 195  0.02 484 Fannie Mae Pool ‘CA7422', 2.000%, due 01/10/2040 407  0.05
752 Fannie Mae Pool ‘BFO104, 4.000%, due 01/02/2056 714 0.09 499 Fannie Mae Pool 'CA7531", 3.000%, due 01/10/2050 436 0.05
532 Fannie Mae Pool ‘BF0163’, 5.000%, due 01/11/2046 525  0.06 480 Fannie Mae Pool 'CA9220’, 2.000%, due 01/02/2051 380 0.05
445 Fannie Mae Pool ‘BF0183', 4.000%, due 01/01/2057 412 0.05 75 Fannie Mae Pool ‘CA9358', 2.500%, due 01/03/2041 65 001
759 Fannie Mae Pool ‘BFO191", 4.000%, due 01/06/2057 707 0.09 388 Fannie Mae Pool ‘CB0100", 2.500%, due 01/04/2041 336 0.04
653 Fannie Mae Pool ‘BF0222", 4.500%, due 01/09/2057 624  0.08 153 Fannie Mae Pool ‘CB0101",2.500%, due 01/04/2041 132 0.02
35 Fannie Mae Pool ‘BFO301’, 4.500%, due 01/08/2058 33 - 77 Fannie Mae Pool 'CB0114’, 2.500%, due 01/04/2041 67  0.01
249 Fannie Mae Pool ‘BF0338', 4.500%, due 01/01/2059 236 0.03 1,342 Fannie Mae Pool ‘CB0470, 2.500%, due 01/05/2041 1166 0.14
4,739 Fannie Mae Pool ‘BFO646', 2.500%, due 01/06/2062 3,772 046 852 Fannie Mae Pool ‘CB1273", 2.000%, due 01/08/2051 677 0.08
68 Fannie Mae Pool 'BJ2544", 3.000%, due 01/12/2037 62 001 161 Fannie Mae Pool ‘CB1301’, 2.500%, due 01/08/2051 134 0.02
628 Fannie Mae Pool ‘BK7700", 4.500%, due 01/10/2048 607  0.07 244 Fannie Mae Pool 'CB2115’, 2.500%, due 01/11/2041 212 003
646 Fannie Mae Pool '‘BM1565’, 3.000%, due 01/04/2047 566  0.07 3,639 Fannie Mae Pool ‘CB2563’, 2.000%, due 01/01/2042 3,037 037
37 Fannie Mae Pool ‘BM3799’, 3.000%, due 01/08/2047 33 — 2,318 Fannie Mae Pool ‘CB2664', 3.000%, due 01/01/2052 1,989  0.24
234 Fannie Mae Pool 'BM4751", 3.500%, due 01/03/2043 215 0.03 711 Fannie Mae Pool 'CB3044, 2.500%, due 01/03/2052 592 0.07
339 Fannie Mae Pool ‘BM4897', 3.500%, due 01/12/2046 310 0.04 87 Fannie Mae Pool ‘CB3386, 3.500%, due 01/04/2042 79 001
175 Fannie Mae Pool ‘BM6623', 2.500%, due 01/10/2050 141 0.02 168 Fannie Mae Pool ‘CB3880’, 5.000%, due 01/06/2052 165 0.02
180 Fannie Mae Pool ‘BM6912", 2.500%, due 01/01/2052 143 0.02 694 Fannie Mae Pool ‘CB4103’, 5.000%, due 01/07/2052 687  0.08
274 Fannie Mae Pool 'BN1623", 4.500%, due 01/11/2048 264 0.03 82 Fannie Mae Pool 'CB4418", 5.500%, due 01/08/2052 81 001
891 Fannie Mae Pool 'BN3898', 4.500%, due 01/12/2048 860 0.1 899 Fannie Mae Pool 'CB4788', 5.000%, due 01/10/2052 873 0.1
107 Fannie Mae Pool ‘BO1858’, 3.000%, due 01/08/2049 94  0.01 1,028 Fannie Mae Pool ‘CB5108’, 5.500%, due 01/11/2052 1,020 0.13
1,340 Fannie Mae Pool ‘CB5497’, 6.500%, due 01/01/2053 1,381 0.17

The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) 1,322 Fannie Mae Pool 'FS4269’, 2.000%, due 01/10/2051 1,061 0.3
567 Fannie Mae Pool ‘CB6322", 5.500%, due 01/05/2053 564 0.07 751 Fannie Mae Pool 'F$4270, 2.000%, due 01/03/2052 599 0.07
2,755 Fannie Mae Pool 'CB6540’, 6.000%, due 01/06/2053 2,798 034 448 Fannie Mae Pool 'F54308', 5.000%, due 01/04/2053 435 0.05
475 Fannie Mae Pool ‘CB6753', 6.000%, due 01/07/2053 479 0.06 188 Fannie Mae Pool 'FS4314',2.000%, due 01/03/2052 150 0.02
286 Fannie Mae Pool ‘CB7109’, 5.500%, due 01/09/2053 284  0.04 182 Fannie Mae Pool 'FS4448’, 4.000%, due 01/12/2044 171 0.02
582 Fannie Mae Pool ‘CB7114’, 5.500%, due 01/09/2053 577  0.07 267 Fannie Mae Pool 'FS4480’, 4.500%, due 01/03/2050 259 0.03
321 Fannie Mae Pool ‘FM0068’, 3.500%, due 01/02/2040 299 0.04 383 Fannie Mae Pool 'FS4524', 5.000%, due 01/05/2053 372 0.05
110 Fannie Mae Pool ‘FM0071, 3.500%, due 01/02/2040 102 0.01 295 Fannie Mae Pool ‘FS4805', 5.500%, due 01/05/2053 295 0.04
116 Fannie Mae Pool 'FM1263’, 4.500%, due 01/07/2049 112 0.01 3,654 Fannie Mae Pool 'FS5059’, 3.500%, due 01/11/2048 3,315 0.41
929 Fannie Mae Pool ‘FM1727’, 5.000%, due 01/09/2049 918 0.1 477 Fannie Mae Pool 'FS5306', 6.000%, due 01/07/2053 487 0.06
831 Fannie Mae Pool 'FM3049’, 4.000%, due 01/04/2044 781  0.10 289 Fannie Mae Pool ‘'FS5647', 5.500%, due 01/07/2053 283 0.04
824 Fannie Mae Pool ‘FM3123', 2.500%, due 01/03/2038 739 0.09 491 Fannie Mae Pool 'FS6129, 2.000%, due 01/06/2042 409 0.05
164 Fannie Mae Pool ‘FM3158', 4.000%, due 01/11/2048 154 0.02 1,069 Fannie Mae Pool 'FS6158', 4.000%, due 01/07/2052 985  0.12
71 Fannie Mae Pool ‘FM3542’, 4.000%, due 01/05/2049 67 0.01 579 Fannie Mae Pool 'FS6779’, 6.500%, due 01/12/2053 592  0.07
251 Fannie Mae Pool ‘FM3572’, 4.500%, due 01/09/2049 242 0.03 200 Fannie Mae Pool 'FS7170’, 2.000%, due 01/08/2042 167  0.02
2,459 Fannie Mae Pool ‘FM3773", 3.500%, due 01/11/2048 2,229 027 8 Fannie Mae Pool ‘MAQ706’, 4.500%, due 01/04/2031 8 -
172 Fannie Mae Pool ‘FM5743', 2.500%, due 01/02/2051 144 0.02 33 Fannie Mae Pool ‘MA0734', 4.500%, due 01/05/2031 32 -
44 Fannie Mae Pool 'FM5754', 3.500%, due 01/03/2037 42 0.01 9 Fannie Mae Pool ‘MAO0776’, 4.500%, due 01/06/2031 9 -
419 Fannie Mae Pool ‘FM5783’, 3.000%, due 01/06/2038 387 0.05 14 Fannie Mae Pool ‘"MA0913’, 4.500%, due 01/11/2031 14 -
225 Fannie Mae Pool 'FM5904', 2.500%, due 01/02/2051 189 0.02 15 Fannie Mae Pool ‘MA0939’, 4.500%, due 01/12/2031 14 -
95 Fannie Mae Pool ‘FM6015’, 3.500%, due 01/08/2039 89 001 60 Fannie Mae Pool ‘MA1146', 4.000%, due 01/08/2042 57  0.01
371 Fannie Mae Pool 'FM6134’, 3.000%, due 01/03/2040 340 0.04 15 Fannie Mae Pool ‘MA1177’, 3.500%, due 01/09/2042 14 -
293 Fannie Mae Pool 'FM6460’, 2.500%, due 01/03/2051 246 0.03 434 Fannie Mae Pool ‘MA1217", 4.000%, due 01/10/2042 410 0.05
2,331 Fannie Mae Pool 'FM6597', 2.000%, due 01/03/2041 1,957 024 97 Fannie Mae Pool ‘MA1253", 4.000%, due 01/11/2042 92 001
219 Fannie Mae Pool ‘FM7100’, 3.500%, due 01/06/2050 199 0.02 275 Fannie Mae Pool ‘MA1283', 3.500%, due 01/12/2042 251 0.03
91 Fannie Mae Pool ‘FM7141", 4.000%, due 01/02/2047 86 0.01 186 Fannie Mae Pool ‘MA1437", 3.500%, due 01/05/2043 170 0.02
393 Fannie Mae Pool 'FM7675’, 2.500%, due 01/06/2051 329 0.04 22 Fannie Mae Pool ‘MA1547', 4.000%, due 01/08/2043 21 -
161 Fannie Mae Pool ‘FM7676', 2.500%, due 01/06/2051 134 0.02 41 Fannie Mae Pool ‘MA1591", 4.500%, due 01/09/2043 40 001
73 Fannie Mae Pool 'FM7727", 2.500%, due 01/06/2051 62 0.01 34 Fannie Mae Pool 'MA1629', 4.500%, due 01/10/2043 33 -
759 Fannie Mae Pool ‘FM7786', 4.000%, due 01/01/2049 713 0.09 17 Fannie Mae Pool ‘MA1664', 4.500%, due 01/11/2043 16 -
115 Fannie Mae Pool ‘FM7796, 4.000%, due 01/06/2048 109 0.01 38 Fannie Mae Pool ‘MA1711", 4.500%, due 01/12/2043 37 -
76 Fannie Mae Pool 'FM7869’, 2.500%, due 01/01/2051 63 0.01 113 Fannie Mae Pool ‘MA2110’, 3.500%, due 01/12/2034 107 001
314 Fannie Mae Pool ‘FM7900", 2.500%, due 01/07/2051 262 0.03 77 Fannie Mae Pool ‘MA2138', 3.500%, due 01/01/2035 73 001
400 Fannie Mae Pool ‘FM7910", 2.500%, due 01/07/2051 337 0.04 51 Fannie Mae Pool ‘MA2320’, 3.000%, due 01/07/2035 47 0.01
318 Fannie Mae Pool ‘FM8025', 2.500%, due 01/07/2051 268 0.03 475 Fannie Mae Pool ‘MA2523", 3.000%, due 01/02/2036 439 0.05
214 Fannie Mae Pool ‘FM8166', 3.000%, due 01/06/2051 188 0.02 361 Fannie Mae Pool ‘MA2579’, 3.000%, due 01/04/2036 333 0.04
1,430 Fannie Mae Pool ‘FM8576', 3.000%, due 01/02/2050 1,250  0.15 730 Fannie Mae Pool ‘MA2672’, 3.000%, due 01/07/2036 672 0.08
969 Fannie Mae Pool ‘FM8577", 3.000%, due 01/08/2051 848  0.10 302 Fannie Mae Pool ‘MA2707’, 3.000%, due 01/08/2036 278 0.03
1,968 Fannie Mae Pool ‘FM8786', 2.500%, due 01/10/2051 1,642 020 1,586 Fannie Mae Pool ‘MA2773', 3.000%, due 01/10/2036 1,457 018
190 Fannie Mae Pool ‘FM8813’, 3.500%, due 01/09/2051 170  0.02 788 Fannie Mae Pool ‘MA2832’, 3.000%, due 01/12/2036 724 0.09
633 Fannie Mae Pool 'FM8864"', 2.500%, due 01/10/2051 529 007 1,318 Fannie Mae Pool ‘"MA3210’, 3.500%, due 01/12/2047 1,192 0.15
153 Fannie Mae Pool 'FM8977, 2.500%, due 01/09/2051 129 0.02 288 Fannie Mae Pool ‘MA4031’, 4.500%, due 01/05/2050 275 0.03
163 Fannie Mae Pool 'FM9205', 2.500%, due 01/04/2051 136 0.02 287 Fannie Mae Pool ‘MA4177’, 2.500%, due 01/11/2040 249 0.03
238 Fannie Mae Pool ‘FM9365’, 3.000%, due 01/11/2051 208 0.03 2,057 Fannie Mae Pool ‘MA4208’, 2.000%, due 01/12/2050 1,628 0.20
803 Fannie Mae Pool 'FM9464, 3.000%, due 01/11/2051 699  0.09 991 Fannie Mae Pool ‘MA4280’, 1.500%, due 01/03/2051 743 0.09
296 Fannie Mae Pool 'FS0024', 2.500%, due 01/09/2051 250 0.03 158 Fannie Mae Pool ‘MA4364’, 2.000%, due 01/06/2041 133 0.02
761 Fannie Mae Pool 'FS0028’, 2.500%, due 01/09/2051 635 0.08 497 Fannie Mae Pool ‘MA4474’, 2.000%, due 01/11/2041 415 0.05
412 Fannie Mae Pool 'FS0034’, 3.000%, due 01/12/2051 360 0.04 169 Fannie Mae Pool ‘MA4501", 2.000%, due 01/12/2041 141 0.02
285 Fannie Mae Pool 'FS0037’, 3.000%, due 01/08/2051 250  0.03 513 Fannie Mae Pool ‘MA4540’, 2.000%, due 01/02/2042 428  0.05
203 Fannie Mae Pool 'FS0067', 4.500%, due 01/09/2051 195 0.02 173 Fannie Mae Pool ‘MA4570", 2.000%, due 01/03/2042 144 0.02
574 Fannie Mae Pool 'FS0240’, 3.000%, due 01/01/2052 502 0.06 255 Fannie Mae Pool ‘MA4571’, 2.500%, due 01/03/2042 221 0.03
1,132 Fannie Mae Pool ‘'FS0349’, 2.000%, due 01/01/2052 902 0.1 524 Fannie Mae Pool ‘MA4587’, 2.500%, due 01/04/2042 453 0.06
77 Fannie Mae Pool 'FS0357", 3.000%, due 01/12/2051 67 001 178 Fannie Mae Pool ‘MA4606’, 2.000%, due 01/05/2042 149  0.02
252 Fannie Mae Pool 'FS0366’, 2.500%, due 01/01/2052 213 0.03 88 Fannie Mae Pool ‘MA4607’, 2.500%, due 01/05/2042 76  0.01
252 Fannie Mae Pool 'FS0408’, 3.000%, due 01/01/2052 221 0.03 65 Fannie Mae REMICS, Series 2005 29, Class ZA,
928 Fannie Mae Pool ‘FS0424', 2.500%, due 01/01/2052 775 0.10 5.500%, due 25/04/2035 67 001
246 Fannie Mae Pool ‘FS0434', 2.500%, due 01/11/2051 207 0.03 263 Fannie Mae REMICS, Series 2011 59, Class NZ,
259 Fannie Mae Pool ‘FS0551°, 2.500%, due 01/02/2052 216 0.03 5.500%, due 25/07/2041 268 0.03
258 Fannie Mae Pool ‘FS0582", 2.500%, due 01/02/2052 216 0.03 69 Fannie Mae REMICS, Series 2012 133, Class CS,
89 Fannie Mae Pool ‘FS0612’, 2.000%, due 01/02/2052 71 001 0.714%, due 25/12/2042 * 7 -
330 Fannie Mae Pool ‘FS0697, 2.500%, due 01/02/2042 286 0.04 3 Fannie Mae REMICS, Series 2012 28, Class B,
426 Fannie Mae Pool ‘FS1014’, 2.000%, due 01/02/2052 341 0.04 6.500%, due 25/06/2039 3 -
97 Fannie Mae Pool ‘F$1015’, 2.000%, due 01/02/2052 77 001 133 Fannie Mae REMICS, Series 2012 35, Class SC,
3,242 Fannie Mae Pool 'FS1074", 3.000%, due 01/03/2052 2,823 035 1.064%, due 25/04/2042 * 15 -
332 Fannie Mae Pool ‘FS1104', 2.500%, due 01/11/2051 278  0.03 35 Fannie Mae REMICS, Series 2012 46, Class BA,
1,295 Fannie Mae Pool ‘F$1112’, 2.000%, due 01/03/2052 1,038 0.13 6.000%, due 25/05/2042 36 -
753 Fannie Mae Pool 'FS1289’, 3.000%, due 01/03/2052 660 0.08 51 Fannie Mae REMICS, Series 2012 51, Class B,
241 Fannie Mae Pool 'F$1403, 3.000%, due 01/01/2045 214 0.03 7.000%, due 25/05/2042 55 001
330 Fannie Mae Pool ‘F$1539', 3.000%, due 01/11/2048 293 0.04 40 Fannie Mae REMICS, Series 2012 74, Class SA,
707 Fannie Mae Pool FS1626', 2.500%, due 01/04/2052 586  0.07 1.214%, due 25/03/2042 * 2 -
89 Fannie Mae Pool 'FS1628', 2.500%, due 01/04/2052 75 001 135 Fannie Mae REMICS, Series 2013 9, Class BC,
85 Fannie Mae Pool 'FS1726, 2.000%, due 01/09/2041 72 0.01 6.500%, due 25/07/2042 141 0.02
84 Fannie Mae Pool ‘FS2296, 3.500%, due 01/01/2052 75 001 164 Fannie Mae REMICS, Series 2013 9, Class CB,
372 Fannie Mae Pool 'F52496', 4.500%, due 01/08/2052 353 0.04 5.500%, due 25/04/2042 166 0.02
90 Fannie Mae Pool ‘FS2768", 2.000%, due 01/01/2052 72 001 958 Fannie Mae REMICS, Series 2016 23, Class ST,
523 Fannie Mae Pool 'F$3249’, 5.000%, due 01/11/2052 508 0.06 0.564%, due 25/11/2045 104001
259 Fannie Mae Pool ‘FS3411", 6.000%, due 01/01/2053 262 0.03 140 Fannie Mae REMICS, Series 2016 61, Class BS,
. , , 0.664%, due 25/09/2046 * 10 -
382 Fannie Mae Pool 'F$3672’, 5.500%, due 01/02/2053 382 0.05 ; ;
381 Fannie Mae Pool ‘FS3836', 4.500%, due 01/01/2053 361 0.04 736 gaggfo/'\"ze REMICS, Series 2017 76, Class 5B,
. , ; 1664%, due 25/10/2057 82 001
375 Fannie Mae Pool ‘F$3941", 5.000%, due 01/02/2053 365 0.04 188 Fannie Mae REMICS. Series 2017 85. Class SC
379 Fannie Mae Pool ‘F$3978', 5.000%, due 01/01/2053 368 0.05 0.764%. due 25/11/2047 * ' ' 17 B
259 Fannie Mae Pool ‘FS4000", 6.000%, due 01/07/2041 267  0.03 607 Fannie Mae REMICS, Series 2020 37, Class IM,
97 Fannie Mae Pool ‘FS4136', 5.000%, due 01/04/2053 94 001 4.000%. due 25/06/2050 122 002

The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) 229 Freddie Mac Pool ‘QC0161’, 2.000%, due 01/03/2051 183 0.02
646 Fannie Mae REMICS, Series 2020 47, Class GZ, 76 Freddie Mac Pool ‘QC0885’, 2.000%, due 01/04/2051 62  0.01
2.000%, due 25/07/2050 370 0.05 138 Freddie Mac Pool ‘QC1164’, 2.000%, due 01/04/2051 111 001
1,700 Fannie Mae REMICS, Series 2020 56, Class AQ, 77 Freddie Mac Pool ‘QC2044’, 2.500%, due 01/05/2051 65 0.01
2.000%, due 25/08/2050 1,303 016 248 Freddie Mac Pool '‘QC3690", 2.500%, due 01/07/2051 208 0.03
450 Fannie Mae REMICS, Series 2020 56, Class DI, 168 Freddie Mac Pool ‘QC4818", 2.500%, due 01/08/2051 140 0.02
2.500%, due 25/08/2050 70 0.01 80 Freddie Mac Pool ‘QC4824", 2.500%, due 01/08/2051 67 0.01
3,207 Fannie Mae REMICS, Series 2020 57, Class NI, 1,326 Freddie Mac Pool ‘QC5830’, 2.500%, due 01/08/2051 1,110 0.14
2.500%, due 25/08/2050 525 0.06 171 Freddie Mac Pool ‘QC6303", 2.000%, due 01/09/2051 137 0.02
367 Fannie Mae REMICS, Series 2020 74, Class El, 416 Freddie Mac Pool ‘QC6551", 2.500%, due 01/09/2051 349 0.04
2.500%, due 25/10/2050 60 0.01 169 Freddie Mac Pool ‘QC7127", 2.000%, due 01/09/2051 135 0.02
2,040 Fannie Mae REMICS, Series 2020 89, Class D, 258 Freddie Mac Pool ‘QC7411’, 2.500%, due 01/09/2051 215 0.03
2.500%, due 25/12/2050 311 004 87 Freddie Mac Pool ‘QD5620', 2.000%, due 01/02/2052 69 001
1,287 Fannie Mae REMICS, Series 2020 97, Class Al, 87 Freddie Mac Pool ‘QD6142", 2.500%, due 01/02/2052 73 001
2.000%, due 25/01/2051 175 0.02 261 Freddie Mac Pool ‘QD8675', 2.50002, due 01/03/2052 218 0.03
2,214 Fannie Mae REMICS, Series 2021 3, Class Ql, 530 Freddie Mac Pool ‘QE0399", 3.000%, due 01/04/2052 454 0.06
2.500%, due 25/02/2051 336 004 280 Freddie Mac Pool ‘QF3213", 4.500%, due 01/11/2052 265  0.03
830 ;a””'eo/’\"ze REZM'S'ZS%QS 202152, Class Cl, s ! 279 Freddie Mac Pool ‘QF5465', 5.000%, due 01/12/2052 271 0.03
1954 F-SO‘? v u:Er\%cs/ SO T 021 66, Clase 00 91 Freddie Mac Pool ‘QG2834', 5.000%, due 01/04/2053 88 0.01
' Zaggge% Zie 25/01;20j§5 - Lass o, 60 003 196 Freddie Mac Pool 'QG7311", 5.500%, due 01/07/2053 196 0.02
666 Famnie Mise REMICS. Series 2021 77, Class Wi : 72 Freddie Mac Pool ‘QK0701", 2.500%, due 01/04/2041 62 001
3000%  due 25/03/7050 ' ' 106 001 428 Freddie Mac Pool 'QK1354', 2.000%, due 01/02/2042 357 0.04
SOV, ) : 95 Freddie Mac Pool ‘QU7914", 2.500%, due 01/07/2051 76 0.01
800 Fannie Mae-Aces, Series 2018 M15, Class 142, 680 Freddie Mac Pool 'RA3882', 2.000%, due 01/11/2050 546 0.07
3.700%, due 25/01/2036 728 0.09 !
; ) 1,884 Freddie Mac Pool ‘RA3913", 2.500%, due 01/11/2050 1,582 0.19
1,662 Fannie Mae-Aces, Series 2020 M36, Class X1
T 448% . due 25/09/2034 * ' ' 2 001 488 Freddie Mac Pool 'RA4142, 2.500%, due 01/12/2050 410 0.05
Y ! ! 572 Freddie Mac Pool ‘RA4537', 1.500%, due 01/02/2051 429 005
100 Fannie Mae-Aces, Series 2023 M4, Class A2, ! ' '
3.768%, due 25/08/2032 * 93 0.01 1,230 Freddie Mac Pool ‘RA4703’, 2.000%, due 01/02/2051 984  0.12
56 Freddie Mac Gold Pool 'C91987", 3.000%, due 01/04/2038 51 001 2,778 Freddie Mac Pool 'RAS117', 2.000%, due 01/05/2051 2,218 027
107 Freddie Mac Gold Pool ‘G06409", 6.000%, due 01/11/2039 111 001 412 Freddie Mac Pool 'RA5373", 2.000%, due 01/06/2051 329 004
11 Freddie Mac Gold Pool ‘GO6669'. 6.500%. due 01/09/2039 1 , 171 Freddie Mac Pool ‘RA6332", 2.000%, due 01/11/2051 136 0.02
— Freddie Mac Gold Pool 'G13888", 5.000%, due 01/06/2025 _ _ 494 Fredd!e Mac Pool :RAGSGZ:, 2.500:/0, due 01/01/2052 414 0.05
1,186 Freddie Mac Gold Pool 'G60985', 3.000%, due 01/05/2047 1,040 0.3 7.144 Freddie Mac Pool 'RAG694', 2.000%, due 01/01/2052 5633 069
748 Freddie Mac Gold Pool ‘G67701", 3.000%, due 01/10/2046 658 0.08 945 Freddie Mac Pool 'RA7186", 4.000%, due 01/04/2052 878 0.1
21 Freddie Mac Gold Pool ‘Q19135', 4.000%. due 01/06/2043 20 - 816 Freddie Mac Pool ‘RA7928', 4.500%, due 01/09/2052 774 0.10
19 Freddie Mac Gold Pool ‘Q19254’, 4.000%, due 01/06/2043 18 _ 759 Freddie Mac Pool 'RA8694', 5.000%, due 01/04/2053 744  0.09
23 Freddie Mac Gold Pool ‘Q19611". 4.000%. due 01/07/2043 2 _ 875 Freddie Mac Pool 'RA8790", 5.000%, due 01/04/2053 851  0.10
20 Freddie Mac Gold Pool ‘019615, 4.000%. due 01/07/2043 20 B 189 Freddie Mac Pool 'RA9079', 6.500%, due 01/05/2053 195 0.02
6 Freddie Mac Gold Pool ‘Q27298" 4.000%. due 01/07/2044 6 _ 184 Freddie Mac Pool ‘RA9080', 6.500%, due 01/05/2053 190 0.02
296 Freddie Mac Gold Pool 'Q45560", 3.000%, due 01/01/2047 259 0.03 377 Freddie Mac Pool RAS081', 6.500%, due 01/05/2053 388 0.05
731 Freddie Mac Gold Pool ‘Q45737", 3.000%, due 01/01/2047 641 0.8 291 Freddie Mac Pool 'RAS437, 5.500%, due 01/07/2053 288 0.04
208 Freddie Mac Gold Pool ‘Q45819", 3.000%, due 01/01/2047 182 0.02 60 Freddie Mac Pool 'RB5071", 2.000%, due 01/09/2040 50 001
183 Freddie Mac Gold Pool ‘Q45827". 3.000%. due 01/01/2047 160 0.02 1,590 Freddie Mac Pool ‘RB5084", 1.500%, due 01/11/2040 1279 0.6
73 Freddie Mac Gold Pool “U90316', 4.000%, due 01/10/2042 69  0.01 2,324 Freddie Mac Pool 'RB5110’, 1.500%, due 01/05/2041 1,867 0.23
42 Freddie Mac Gold Pool 'U91254', 4.000%, due 01/04/2043 40 001 1,718 Freddie Mac Pool ‘RB5117', 1.500%, due 01/07/2041 1,378 0.17
17 Freddie Mac Gold Pool “U95137", 4.000%, due 01/08/2043 16 _ 1,864 Freddie Mac Pool ‘RB5125’, 2.000%, due 01/09/2041 1,558 0.19
511 Freddie Mac Gold Pool ‘U99054', 4.000%, due 01/06/2043 477 0.06 890 freddie Mac Pool 'RB5130', 1.500%, due 01/10/2041 714 0.09
6,365 Freddie Mac Multifamily Structured Pass Through Certificates 247 Fredd!e Mac Pool ‘RB5131", 2.000%, due 01/10/2041 206 0.03
K058, Class X1, 0.908%, due 25/08/2026 * 15 001 119 Freddie Mac Pool ‘RB5134’, 1.500%, due 01/11/2041 95  0.01
8,819 Freddie Mac Multifamily Structured Pass Through Certificates 252 Freddie Mac Pool ‘RB5138', 2.000%, due 01/12/2041 210 0.03
K128, Class X1, 0.515%, due 25/03/2031 * 248  0.03 171 Freddie Mac Pool ‘RB5141’, 2.000%, due 01/01/2042 143 0.02
34,809 Freddie Mac Multifamily Structured Pass Through Certificates 517 Freddie Mac Pool ‘RB5145, 2.000%, due 01/02/2042 431 0.05
K130, Class X1, 1.037%, due 25/06/2031 * 2,041 025 258 Freddie Mac Pool ‘RB5149", 2.500%, due 01/03/2042 223 003
4,688 Freddie Mac Multifamily Structured Pass Through Certificates 351 Freddie Mac Pool '‘RB5153’, 2.000%, due 01/04/2042 293  0.04
K131, Class X1, 0.728%, due 25/07/2031 * 203 0.03 964 Freddie Mac Pool ‘SC0093', 2.000%, due 01/10/2040 811 0.10
7,780 Freddie Mac Multifamily Structured Pass Through Certificates 927 Freddie Mac Pool ‘'SC0160’, 2.000%, due 01/07/2041 778  0.10
K144, Class X1, 0.325%, due 25/04/2032 * 183 0.02 320 Freddie Mac Pool 'SC0188", 2.000%, due 01/09/2041 268 0.03
10,771 Freddie Mac Multifamily Structured Pass Through Certificates, 568 Freddie Mac Pool 'SC0206’, 2.000%, due 01/11/2041 477 0.06
Series K 150, Class X1, 0.310%, due 25/09/2032 * 260  0.03 86 Freddie Mac Pool ‘SC0269’, 2.000%, due 01/01/2042 72 0.01
18,599 Fre_ddie Mac Multifamily Structured Pass Through Certificates, 90 Freddie Mac Pool 'SC0310’, 2.000%, due 01/08/2042 76 0.01
Series K 157, Class X1, 0.254%, due 25/05/2033 * 419 0.05 271 Freddie Mac Pool 'SC0313', 2.000%, due 01/01/2042 226 0.03
50 Freddie Mac Non Gold Pool ‘840698, 93 Freddie Mac Pool ‘SC0345’, 2.000%, due 01/05/2042 77 001
2.107%, due 01/03/2047 > ) 47001 1,224 Freddie Mac Pool ‘'SC0384', 2.000%, due 01/04/2042 1,026 013
1466 Freddie Mac Non Gold Pool '841076, 1,364 Freddie Mac Pool ‘SC0447', 2.000%, due 01/05/2042 1,138 0.14
3.006%, due 01/11/2048 > ) 1381 017 293 Freddie Mac Pool 'SC0448', 2.000%, due 01/08/2042 244 0.03
502 Freddie Mac Non Gold Poo] ‘841077 86 006 52 Freddie Mac Pool 'SD0247", 4.000%, due 01/07/2047 49 001
24 breddio “eN ol Pl 841081 : 202 Freddie Mac Pool ‘SD0573", 2.000%, due 01/04/2051 164 0.02
reaaie Viac Non GOl (e]e] : ' '
‘ 413 Freddie Mac Pool ‘SD0615’, 4.500%, due 01/01/2051 398 0.05
9 N , ,
2 g_ogés_ /"Md“epqugigggo, 3000%. due 01/01/2050 6‘2‘7‘ 0.08 240 Freddie Mac Pool 'SD0618", 3.000%, due 01/02/2051 208 0.03
reccie Vlac Foot 2000 %, due " 424 Freddie Mac Pool 'SD0745", 2.000%, due 01/11/2051 339 0.04
386 Freddie Mac Pool ‘QA7256', 3.000%, due 01/02/2050 334 004 ! , ,
! 335 Freddie Mac Pool ‘SD0849", 2.500%, due 01/01/2052 280 0.03
360 Freddie Mac Pool ‘QB4985’, 2.000%, due 01/11/2050 287 0.04 ! , ,
. 78 Freddie Mac Pool 'SD1143’, 4.500%, due 01/09/2050 75 0.01
351 Freddie Mac Pool ‘QB5092/, 2.500%, due 01/11/2050 295 0.04 1557 Freddie Mac Pool 'SD1305" o dus 010712082 15 1
220 Freddie Mac Pool ‘QB5093', 2.500%, due 01/11/2050 184 0.02 557 Freddie Mac Pool 'SD1305', 5.000%, due 01/07/205 13 019
! , K ' : 911 Freddie Mac Pool 'SD1749’, 2.500%, due 01/04/2052 758 0.09
216 Freddie Mac Pool ‘QB8602", 2.000%, due 01/02/2051 175 0.02 621 Freddie Mac Pool “SD1751" 2 500%  due 01/10/208 1 9 006
269 Freddie Mac Pool 'QB8604’, 2.000%, due 01/02/2051 216 0.03 ! , K teedid :
. , , 646 Freddie Mac Pool 'SD1807°, 4.500%, due 01/07/2052 615 0.08
136 Freddie Mac Pool ‘QB8773', 2.000%, due 01/02/2051 110 0.01 ! , ,
! ) ; 192 Freddie Mac Pool ‘SD2138', 5.500%, due 01/01/2053 192 0.02
1,104 Freddie Mac Pool ‘QB9087’, 2.000%, due 01/02/2051 88  0.11 ddi g | % d
217 Freddie Mac Pool ‘QB9482", 2.000%, due 01/03/2051 174 0.02 284 Freddie Mac Pool 'SD2245', 5.500%, due 01/12/2052 282 0.03
142 Freddio Mas Pooi ‘QB9454', 2.000%. due 01/03/2051 14 001 723 Freddie Mac Pool 'SD2284", 6.000%, due 01/12/2052 731 0.09
73 F’edd!e Mac P°°| OB9a8s” 5 0000, d“e 0110372001 5 001 371 Freddie Mac Pool ‘SD2374", 5.000%, due 01/01/2053 361 0.04
recaie Viac root o 7o, due : 448 Freddie Mac Pool ‘SD2395", 5.000%, due 01/01/2053 435 0.05
235 Freddie Mac Pool ‘QB9961’, 2.000%, due 01/03/2051 188 0.02 .
10 Freddlie Mac Posl ‘QC0160", 2.000%, due 01/03/2051 e 002 451 Freddie Mac Pool 'SD2452", 6.500%, due 01/02/2053 461 0.06
eddie Mac Foo - £:.000%, due : 267 Freddie Mac Pool ‘SD2549", 4.000%, due 01/07/2052 250 0.03
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Mortgage-Backed Securities — (continued) 346 Ginnie Mae | Pool '‘AB9108’, 3.000%, due 15/10/2042 31 0.04
182 Freddie Mac Pool 'SD2588’, 4.000%, due 01/07/2050 172 0.02 223 Ginnie Mae | Pool ‘AB9109, 3.000%, due 15/10/2042 197 0.02
652 Freddie Mac Pool 'SD2591", 5.000%, due 01/03/2053 637  0.08 1 Ginnie Mae | Pool ‘AB9205’, 3.000%, due 15/11/2042 1 -
755 Freddie Mac Pool 'SD2688’, 5.500%, due 01/04/2053 750  0.09 192 Ginnie Mae | Pool *AB9207’, 3.000%, due 15/11/2042 170 0.02
88 Freddie Mac Pool 'SD2715’, 4.500%, due 01/09/2050 84  0.01 15 Ginnie Mae Il Pool '4040", 6.500%, due 20/10/2037 15 -
471 Freddie Mac Pool 'SD2723, 5.500%, due 01/03/2053 469 0.06 18 Ginnie Mae Il Pool '4617", 4.500%, due 20/01/2040 18 -
670 Freddie Mac Pool 'SD2762", 5.500%, due 01/05/2053 667  0.08 21 Ginnie Mae Il Pool '4696", 4.500%, due 20/05/2040 21 -
277 Freddie Mac Pool ‘SD2763', 5.500%, due 01/04/2053 275 0.03 71 Ginnie Mae Il Pool '4747", 5.000%, due 20/07/2040 71001
177 Freddie Mac Pool 'SD2792", 4.500%, due 01/03/2047 173 0.02 14 Ginnie Mae Il Pool '4772", 5.000%, due 20/08/2040 14 -
188 Freddie Mac Pool 'SD2856', 5.500%, due 01/05/2053 186 0.02 9 Ginnie Mae Il Pool '4802", 5.000%, due 20/09/2040 9 -
281 Freddie Mac Pool 'SD2866', 4.000%, due 01/07/2049 264 0.03 5 Ginnie Mae Il Pool '4871', 6.000%, due 20/11/2040 5 -
466 Freddie Mac Pool 'SD2892", 5.500%, due 01/05/2053 463 0.06 18 Ginnie Mae Il Pool '4905’, 6.000%, due 20/12/2040 19 -
1,962 Freddie Mac Pool 'SD2919’, 5.500%, due 01/04/2053 1,944 024 3 Ginnie Mae Il Pool 4928', 6.000%, due 20/01/2041 3 -
185 Freddie Mac Pool 'SD2961, 5.000%, due 01/11/2052 180  0.02 12 Ginnie Mae Il Pool '4961", 6.000%, due 20/02/2041 12 -
182 Freddie Mac Pool 'SD2981", 6.500%, due 01/05/2053 186 0.02 154 Ginnie Mae Il Pool '4978', 4.500%, due 20/03/2041 151 0.02
376 Freddie Mac Pool 'SD3171", 5.500%, due 01/06/2053 373 0.05 4 Ginnie Mae Il Pool '783050, 5.000%, due 20/07/2040 4 -
384 Freddie Mac Pool 'SD3382’, 5.000%, due 01/06/2053 373 0.05 47 Ginnie Mae Il Pool '783368’, 4.500%, due 20/07/2041 46 0.01
376 Freddie Mac Pool ‘SD3432’, 6.000%, due 01/07/2053 382 0.05 99 Ginnie Mae Il Pool '784106', 3.500%, due 20/01/2046 91 0.01
670 Freddie Mac Pool 'SD3475', 5.500%, due 01/08/2053 664 0.08 1,085 Ginnie Mae Il Pool ‘784674', 3.500%, due 20/04/2048 1,002 0.12
674 Freddie Mac Pool 'SD3642’, 6.000%, due 01/09/2053 687  0.08 77 Ginnie Mae Il Pool '784825, 3.500%, due 20/10/2049 70 0.01
446 Freddie Mac Pool 'SD7509', 3.000%, due 01/11/2049 389  0.05 553 Ginnie Mae Il Pool '784894', 3.500%, due 20/02/2048 502  0.06
1,029 Freddie Mac Pool 'SD7521", 2.500%, due 01/07/2050 863  0.11 412 Ginnie Mae Il Pool 784905, 3.000%, due 20/01/2050 362 0.04
672 Freddie Mac Pool ‘SD7525’, 2.500%, due 01/10/2050 564  0.07 69 Ginnie Mae Il Pool '784985', 3.500%, due 20/09/2048 63 0.01
1,211 Freddie Mac Pool 'SD7534", 2.500%, due 01/02/2051 1,017 013 723 Ginnie Mae Il Pool '785565', 2.500%, due 20/06/2051 606  0.07
5,265 Freddie Mac Pool 'SD7548', 2.500%, due 01/11/2051 4,409  0.54 1,194 Ginnie Mae Il Pool '785568’, 2.500%, due 20/08/2051 1,001 0.12
5,239 Freddie Mac Pool 'SD7554’, 2.500%, due 01/04/2052 4,379 0.54 2,558 Ginnie Mae Il Pool '785657", 2.500%, due 20/10/2051 2,143 0.26
1,299 Freddie Mac Pool ‘SD7560", 4.000%, due 01/02/2053 1,211 015 896 Ginnie Mae Il Pool 785663, 2.500%, due 20/10/2051 751 0.09
109 Freddie Mac Pool 'ZA5318’, 3.500%, due 01/03/2048 99  0.01 997 Ginnie Mae Il Pool ‘785667, 2.500%, due 20/10/2051 835 0.10
930 Freddie Mac Pool 'ZA6342’, 4.500%, due 01/03/2049 898  0.11 511 Ginnie Mae Il Pool '785762’, 2.500%, due 20/11/2051 428  0.05
94 Freddie Mac Pool ‘ZI7269’, 5.000%, due 01/03/2038 94  0.01 580 Ginnie Mae Il Pool '785789’, 2.500%, due 20/12/2051 486  0.06
156 Freddie Mac Pool 'ZM1278', 3.500%, due 01/06/2046 142 0.02 862 Ginnie Mae Il Pool ‘785821, 2.500%, due 20/12/2051 722 0.09
44 Freddie Mac Pool 'ZN0480", 3.500%, due 01/10/2042 40  0.01 1,290 Ginnie Mae Il Pool ‘785944', 3.000%, due 20/02/2052 1,135 0.14
3 Freddie Mac Pool 'Z50823', 5.000%, due 01/12/2034 3 _ 324 Ginnie Mae Il Pool '786077’, 3.000%, due 20/03/2052 285  0.04
17 Freddie Mac Pool ‘Z53059’, 5.500%, due 01/12/2038 17 — 423 Ginnie Mae Il Pool ‘786082, 3.000%, due 20/11/2051 372 0.05
72 Freddie Mac Pool 'Z53204', 5.000%, due 01/06/2041 71 0.01 621 Ginnie Mae Il Pool '786095’, 3.000%, due 20/04/2052 530  0.07
88 Freddie Mac Pool ‘758669, 3.000%, due 01/09/2032 83 0.01 251 Ginnie Mae Il Pool ‘786107, 3.000%, due 20/03/2052 221 0.03
92 Freddie Mac Pool 'ZS8673’, 3.000%, due 01/10/2032 87  0.01 275 Ginnie Mae Il Pool '786108’, 3.500%, due 20/03/2052 246 0.03
8 Freddie Mac Pool ‘258779, 5.000%, due 01/07/2025 8 — 889 Ginnie Mae Il Pool ‘786134, 3.000%, due 20/04/2052 762 0.09
508 Freddie Mac Pool 'ZS9316’, 3.500%, due 01/01/2038 478  0.06 623 Ginnie Mae Il Pool '786150’, 3.000%, due 20/03/2052 541 0.07
221 Freddie Mac Pool 'ZT1107, 3.500%, due 01/03/2043 202 0.03 538 Ginnie Mae Il Pool ‘786216, 3.500%, due 20/06/2052 480  0.06
21 Freddie Mac Pool 'ZT1159’, 3.500%, due 01/02/2044 19 _ 913 Ginnie Mae Il Pool '786335’, 4.500%, due 20/09/2052 877 0.1
303 Freddie Mac Pool 'ZT1257, 3.000%, due 01/01/2046 270 0.03 374 Ginnie Mae Il Pool '786340°, 5.000%, due 20/09/2052 370 0.05
500 Freddie Mac Pool ‘ZT1970’, 3.500%, due 01/04/2033 481 0.06 735 Ginnie Mae Il Pool '786366', 4.500%, due 20/08/2052 703 0.09
45 Freddie Mac Reference REMIC R007, Class ZA, 278 Ginnie Mae Il Pool ‘786429, 4.000%, due 20/06/2052 260  0.03
6.000%, due 15/05/2036 47 0.01 651 Ginnie Mae Il Pool '786474’, 5.000%, due 20/01/2053 641  0.08
31 Freddie Mac REMICS 3621, Class SB, 1,238 Ginnie Mae Il Pool '786535’, 5.500%, due 20/02/2053 1,242 0.15
0.791%, due 15/01/2040 * 3 - 289 Ginnie Mae Il Pool '786709", 5.000%, due 20/05/2053 282 0.03
173 Freddie Mac REMICS 4813, Class CJ, 3.000%, due 15/08/2048 149 0.02 1,324 Ginnie Mae Il Pool '786726', 2.000%, due 20/03/2051 1,052 0.13
2,687 Freddie Mac REMICS 4980, Class KI, 4.500%, due 25/06/2050 617  0.08 99 Ginnie Mae Il Pool '786823', 5.500%, due 20/07/2053 99 0.01
522 Freddie Mac REMICS 5010, Class IK, 2.500%, due 25/09/2050 78 0.01 492 Ginnie Mae Il Pool ‘786835, 5.500%, due 20/08/2053 491 0.06
1,002 Freddie Mac REMICS 5010, Class JI, 2.500%, due 25/09/2050 162 0.02 571 Ginnie Mae Il Pool '786843", 3.000%, due 20/03/2052 497 0.06
472 Freddie Mac REMICS 5013, Class IN, 2.500%, due 25/09/2050 74 001 1,987 Ginnie Mae Il Pool '787228', 6.000%, due 20/01/2054 2,014 025
811 Freddie Mac REMICS 5018, Class MI, 100 Ginnie Mae Il Pool ‘'787259", 2.000%, due 20/02/2051 80 001
2.000%, due 25/10/2050 108 0.01 745 Ginnie Mae Il Pool ‘AP6338', 4.000%, due 20/10/2045 705 0.09
275 Freddie Mac REMICS 5040, Class IB, 2.500%, due 25/11/2050 39 001 195 Ginnie Mae Il Pool ‘BC4732", 3.500%, due 20/10/2047 178 0.02
1,465 Freddie Mac REMICS 5059, Class IB, 2.500%, due 25/01/2051 241 0.03 151 Ginnie Mae Il Pool ‘BD0384', 3.500%, due 20/10/2047 138 0.02
438 Freddie Mac REMICS 5069, Class MI, 83 Ginnie Mae Il Pool '‘BM7534', 3.500%, due 20/02/2050 75 0.01
2.500%, due 25/02/2051 63  0.01 87 Ginnie Mae Il Pool 'BM9734, 4.000%, due 20/10/2049 82 001
1,949 Freddie Mac REMICS 5093, Class IY, 4.500%, due 25/12/2050 446 0.06 68 Ginnie Mae Il Pool ‘BM9743', 4.000%, due 20/11/2049 64  0.01
1,434 Freddie Mac REMICS 5115, Class 10, 4.500%, due 25/10/2049 328 0.04 71 Ginnie Mae Il Pool ‘BS1728’, 4.000%, due 20/01/2050 68 0.01
1,211 Freddie Mac REMICS 5140, Class NI, 2.500%, due 25/05/2049 170 0.02 62 Ginnie Mae Il Pool 'BS1742, 4.000%, due 20/02/2050 59  0.01
735 Freddie Mac REMICS 5159, Class IP, 3.000%, due 25/11/2051 107 0.01 310 Ginnie Mae Il Pool ‘BT0812, 3.000%, due 20/03/2050 264 0.03
599 Freddie Mac REMICS 5168, Class Cl, 4.000%, due 25/11/2051 119  0.01 91 Ginnie Mae Il Pool ‘C11513", 3.000%, due 20/03/2052 79 0.01
1,200 Freddie Mac REMICS 5224, Class HL, 268 Ginnie Mae Il Pool ‘CK9592’, 4.000%, due 20/06/2052 251 0.03
4.000%, due 25/04/2052 1,075 013 167 Ginnie Mae Il Pool ‘CL5523", 3.000%, due 20/04/2052 144 0.02
1,300 Freddie Mac STACR Debt Notes 2015-HQ2, Series 2015 HQ2, 140 Ginnie Mae Il Pool ‘"MA1995’, 3.500%, due 20/06/2044 129 0.02
Class B, 13.386%, due 25/05/2025 * 1,380 017 38 Ginnie Mae Il Pool ‘MA2678’, 3.500%, due 20/03/2045 35 -
508 Freddie Mac STACR REMIC Trust 2020-DNA3, Series 2020 59 Ginnie Mae Il Pool ‘MA3375’, 3.000%, due 20/01/2046 52 0.01
DNA3, Class BT, 144A, 10.536%, due 25/06/2050 * 561 0.07 50 Ginnie Mae Il Pool ‘MA3521", 3.500%, due 20/03/2046 45 0.01
1,164 Freddie Mac STACR REMIC Trust 2020-DNAG, Series 2020 225 Ginnie Mae Il Pool ‘MA3597, 3.500%, due 20/04/2046 206 0.03
DNAG, Class M2, 144A, 7.322%, due 25/12/2050 1179 014 120 Ginnie Mae Il Pool ‘MA3663", 3.500%, due 20/05/2046 110 0.01
950 freddle Mac STACK RENIC Trust 2021 DIVAG, Series 2021 205 Ginnie Mae Il Pool ‘MA3736", 3.500%, due 20/06/2046 188 0.02
s DNQE_' Class B, 144A, 8.722%, 2“;225”0/22041_ o2 980 012 124 Ginnie Mae Il Pool "MA3803', 3.500%, due 20/07/2046 14 001
1,131 Freddie Mac STACR REMIC Trust 2022-DNAZ, Series 20 76 Ginnie Mae Il Pool ‘MA3937", 3.500%, due 20/09/2046 69 0.1

DNA2, Class M1B, 144A, 7.722%, due 25/02/2042 * 1,156 0.14 . , ,
; : 104 Ginnie Mae Il Pool ‘MA4068’, 3.000%, due 20/11/2046 92 001

38 Freddie Mac Strips 334, Class 57, 0.661%, due 15/08/2044 * 4 - . , ;
. X 79 Ginnie Mae Il Pool ‘MA4261’, 3.000%, due 20/02/2047 70  0.01

303 Freddie Mac Strips 353, Class S1, 0.561%, due 15/12/2046 * 30 - . , |
¥ , ’ 20 Ginnie Mae Il Pool ‘MA4381", 3.000%, due 20/04/2047 17 -

27 Ginnie Mae | Pool ‘733600’, 5.000%, due 15/04/2040 27 - - , ,
; , ; 1,317 Ginnie Mae Il Pool ‘MA4511", 4.000%, due 20/06/2047 1,243 0.15

44 Ginnie Mae | Pool '733627', 5.000%, due 15/05/2040 44 001 . , ,
! , ; 233 Ginnie Mae Il Pool ‘MA4654, 4.500%, due 20/08/2047 226 0.03

47 Ginnie Mae | Pool '783669’, 3.000%, due 15/09/2042 42 001 ; , , K

. , , 14 Ginnie Mae Il Pool ‘MA4836’, 3.000%, due 20/11/2047 12 -

355 Ginnie Mae | Pool ‘784571, 3.500%, due 15/06/2048 331 0.04 ; , ;
! , : 528 Ginnie Mae Il Pool ‘MA4838', 4.000%, due 20/11/2047 498  0.06

66 Ginnie Mae | Pool ‘AA5649', 3.000%, due 15/09/2042 59  0.01 - , , o

160 Ginnie Mae | Pool ‘AB2892" 3.000%. due 15/09/2042 1 00 150 Ginnie Mae Il Pool ‘MA4899", 3.000%, due 20/12/2047 133 0.02
s ' : 228 Ginnie Mae Il Pool ‘MA4901", 4.000%, due 20/12/2047 215 0.03

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 1,333 Government National Mortgage Association, Series 2014 H20,
199 Ginnie Mae Il Pool "MAS5020", 4.000%, due 20/02/2048 188 0.02 Class FA, 5.893%, due 20/10/2064 * ) 1,327 0.16
1,169 Ginnie Mae Il Pool 'MA5078’, 4.000%, due 20/03/2048 1,102 0.14 435 Government National Mortgage Association, Series 2015 167,
190 Ginnie Mae Il Pool ‘MA5137", 4.000%, due 20/04/2048 179 0.02 Class Ol, 4.000%, due 16/04/2045 _ 83 001
347 Ginnie Mae Il Pool ‘MAS5138', 4.500%, due 20/04/2048 336 0.04 666 Government Naot\onal Mortgage Ass*ooatlon, Series 2015 183,

107 Ginnie Mae Il Pool "MA5192", 4.000%, due 20/05/2048 101 001 Class [0, 0.445%, due 16/09/2057 * . 13 -
532 Ginnie Mae Il Pool ‘MA5 193", 4.500%, due 20/05/2048 515 0.06 381 gf’ve’;‘é‘“%”égj;or&a' V9908 Fissociation, Series 2016135, o oo
90 Ginnie Mae Il Pool ‘MA5194', 5.000%, due 20/05/2048 9 001 18 Gass ot Mot ‘;eM e Awsociotion. Series 2016 21 :

304 Ginnie Mae Il Pool ‘MA5265', 4.500%, due 20/06/2048 294 004 e o e 20/0o 0t + e Seres '
. ) , ass ST, 0.716%, due 20/02/2046 82 0.01
131 Ginnie Mae Il Pool 'MAS331", 4.500%, due 20/07/2048 127 0.02 337 Government National Mortgage Association, Series 2016 84
292 Ginnie Mae Il Pool ‘'MA5399’, 4.500%, due 20/08/2048 283 0.03 Class IG, 4.500%, due 16/11/2045 ! ! 68 0.01
e Gmn!e Mae Il Pool :MA5529:’ 4.500%, due 20/10/2048 254 0.03 919 Government National Mortgage Association, Series 2017 111,
402 Ginnie Mae Il Pool ‘MAS530', 5.000%, due 20/10/2048 399 0.05 Class 10, 0.526%, due 16/02/2059 * 28 _
156 Gmn!e Mae Il Pool ‘MA5594', 3.500%, due 20/11/2048 143 0.02 803 Government National Mortgage Association, Series 2017 157,
365 Ginnie Mae Il Pool ‘"MA5597’, 5.000%, due 20/11/2048 362 0.04 Class 10, 0.504%, due 16/12/2059 * 28 _
254 Ginnie Mae Il Pool ‘"MA5652", 4.500%, due 20/12/2048 245 003 823 Government National Mortgage Association, Series 2017 28,
267 Ginnie Mae Il Pool ‘"MA5653’, 5.000%, due 20/12/2048 265 0.03 Class 10, 0.687%, due 16/02/2057 * 28 _
1,078 Ginnie Mae I Pool ‘MA5712", 5.000%, due 20/01/2049 1,066 0.13 490 Government National Mortgage Association, Series 2017 41,
656 Ginnie Mae Il Pool ‘MA5763’, 4.000%, due 20/02/2049 620 0.08 Class 10, 0.584%, due 16/07/2058 * 14 _
200 Ginnie Mae Il Pool ‘"MA5818’, 4.500%, due 20/03/2049 194 0.02 98 Government National Mortgage Association, Series 2017 H15,
171 Ginnie Mae Il Pool '"MA5819’, 5.000%, due 20/03/2049 169  0.02 Class Kl, 0.835%, due 20/07/2067 * 5 -
86 Ginnie Mae Il Pool '"MA5877’, 4.500%, due 20/04/2049 83  0.01 3,897 Government National Mortgage Association, Series 2017 H18,
225 Ginnie Mae Il Pool '"MA5878’, 5.000%, due 20/04/2049 222 0.03 Class Bl, 0.048%, due 20/09/2067 * 168  0.02
104 Ginnie Mae Il Pool '"MA6157, 5.000%, due 20/09/2049 103 0.01 50 Government National Mortgage Association, Series 2017 H20,
109 Ginnie Mae Il Pool '"MA6287’, 5.000%, due 20/11/2049 109  0.01 Class IB, 0.252%, due 20/10/2067 * 2 -
270 Ginnie Mae Il Pool ‘"MA6342’, 5.000%, due 20/12/2049 268 0.03 164 Government National Mortgage Association, Series 2018 H06,
336 Ginnie Mae Il Pool ‘MAG6413’, 5.000%, due 20/01/2050 333 0.04 Class PF, 5.763%, due 20/02/2068 * 162 0.02
164 Ginnie Mae Il Pool ‘"MA6603’, 5.000%, due 20/04/2050 163 0.02 321 Government National Mortgage Association, Series 2018 H07,
121 Ginnie Mae Il Pool ‘MAG818’, 2.000%, due 20/08/2050 99 0.01 Class FD, 5.763%, due 20/05/2068 * 321 004
1,041 Ginnie Mae Il Pool ‘MAG930, 2.000%, due 20/10/2050 848  0.10 261 Government National Mortgage Association, Series 2019 90,
205 Ginnie Mae Il Pool ‘MA6997, 3.500%, due 20/11/2050 187 0.02 Class AB, 3.000%, due 20/07/2049 ) 228 003
405 Ginnie Mae Il Pool ‘MA6999’, 4.500%, due 20/11/2050 387 0.05 1,448 Government National Mortgage Association, Series 2020 103,
1,837 Ginnie Mae Il Pool ‘MA7051", 2.000%, due 20/12/2050 1497 0.8 Class AD, 1.450%, due 16/01/2063 _ 1003 013
76 Ginnie Mae Il Pool ‘MA7056', 4.500%, due 20/12/2050 74 0.01 274 Government Ngt\onal Mortgage Association, Series 2020 123,
2,489 Ginnie Mae Il Pool "MA7135", 2.000%, due 20/01/2051 2,029 025 Class IL, 2.500%, due 20/08/2050 . 34 -
298 Ginnie Mae Il Pool “MA7136", 2.500%, due 20/01/2051 253 0.03 876 Government Naot\onal Mortgage Association, Series 2020 123,
5,973 Ginnie Mae Il Pool 'MA7192", 2.000%, due 20/02/2051 4868  0.60 Class NI, 2.500%, due 20/08/2050 . 116 0.01
99 Ginnie Mae Il Pool ‘MA7194". 3.000%, due 20/02/2051 88 0.01 427 glovemment National Mortgage Association, Series 2020 127,
. ) , ass IN, 2.500%, due 20/08/2050 57 0.01
1.020 Gmn!e Mae II Pool ,MA7368,’ 3'000?” due 20/05/2051 895 0.1 375 Government National Mortgage Association, Series 2020 129,
619 Gmn!e Mae Il Pool ’MA7472’, Z.SOOOA), due 20/07/2051 525 0.06 Class IE, 2.500%, due 20/09/2050 50 001
867 Gmn!e Mae II Pool ,MA7534,’ 2.500%, due 20/08/2051 735 0.09 15,741 Government National Mortgage Association, Series 2020 157,
1,927 Gmn!e Mae Il Pool ’MA7589’, 2.500%, due 20/09/2051 1,632 0.20 Class 10, 0.935%, due 16/06/2062 * 972 0.12
375 Gmn!e Mae Il Pool 'MA7590", 3.000%, due 20/09/2051 329 0.04 233 Government National Mortgage Association, Series 2020 160,
831 Ginnie Mae Il Pool ‘MA8348', 5.000%, due 20/10/2052 813 0.10 Class IH, 2.500%, due 20/10/2050 31 _
1,028 Ginnie Mae Il Pool ‘MA8428’, 5.000%, due 20/11/2052 1,005 0.12 297 Government National Mortgage Association, Series 2020 160,
734 Ginnie Mae Il Pool 'MA8429’, 5.500%, due 20/11/2052 731 0.09 Class VI, 2.500%, due 20/10/2050 42 0.01
188 Ginnie Mae Il Pool "MA8490, 5.000%, due 20/12/2052 183 0.02 1,279 Government National Mortgage Association, Series 2020 160,
1,609 Ginnie Mae Il Pool ‘MA8569’, 5.000%, due 20/01/2053 1,573 0.19 Class YI, 2.500%, due 20/10/2050 166 0.02
378 Ginnie Mae Il Pool 'MA8726', 5.500%, due 20/03/2053 376 0.05 1,385 Government National Mortgage Association, Series 2020 173,
458 Ginnie Mae Il Pool '"MA8796’, 3.000%, due 20/04/2053 404 0.05 Class MI, 2.500%, due 20/11/2050 188  0.02
1,623 Ginnie Mae Il Pool ‘MA8801’, 5.500%, due 20/04/2053 1,613 0.20 12,083 Government National Mortgage Association, Series 2020 178,
3,002 Ginnie Mae Il Pool "MA8879', 5.500%, due 20/05/2053 2,985 0.37 Class 10, 1.422%, due 16/10/2060 * 1,076 0.13
9,200 Ginnie Mae, 30 year, TBA, 5.000% =+ 8,987 1.10 2,781 Government National Mortgage Association, Series 2020 181,
4,700 Ginnie Mae, 30 year, TBA, 5.500% + 4,669  0.57 Class WI, 2.000%, due 20/12/2050 311 0.04
91 Government National Mortgage Association, Series 2009 HO1, 718 Gltwemmegn‘é(l)\loa;ondal Mzoor;gi/gzeoéésociation, Series 2020 47, 0 00
Class FA, 6.584%, due 20/11/2059 * 91 0.01 Class M, 3. o, due Rk
4 Government National Mortgage Association, Series 2010 42, 273 Government National Mortgage Association, Series 2020 47,
Class BS, 1.046%, due 20/04/2040 * - - Class NI, 3.500%, due 20/04/2050 50 0.01
1 Government National Mortgage Association, Series 2010 85, 787 Government National Mortgage Association, Series 2020 HO9,
Class HS, 1.216%, due 20/01/2040 * - - Class FL, 6.613%, due 20/05/2070 * 786  0.10
343 Government National Mortgage Association, Series 2010 H11, 150 Government National Mortgage Association, Series 2020 H09,
Class FA, 6.451%, due 20/06/2060 * 344  0.04 Class NF, 6.713%, due 20/04/2070 * 151 0.02
177 Government National Mortgage Association, Series 2010 H20, 98 Glovemment Nat\%nal Mortgage Association, Series 2020 H12,
Class AF, 5.793%, due 20/10/2060 * 176 0.02 Class F, 5.963%, due 20/07/2070 * 9% 0.01
1 Government National Mortgage Association, Series 2010 H22, 372 Glovemment Nat\ondal Mortgage Association, Series 2020 H13,
Class FE, 5.813%, due 20/05/2059 * 1 - Class FA, 5.913%, due 20/07/2070 * 361 0.04
289 Government National Mortgage Association, Series 2010 H24, 93 Government National Mortgage Association, Series 2020 H13,
Class FA, 5.813%, due 20/10/2060 * 288  0.04 Class FC, 5.913%, due 20/07/2070 * 91 0.01
10 Government National Mortgage Association, Series 2010 H26, 933 Glovemment Nat\onjl Mortgage Association, Series 2021 14,
Class LF, 5.813%, due 20/08/2058 * 10 - Class AB, 1.340%, due 16/06/2063 697 0.09
98 Government National Mortgage Association, Series 2011 HO1, 1,814 Government National Mortgage Association, Series 2021 21,
Class AF, 5.913%, due 20/11/2060 * 97 0.01 Class AH, 1.400%, due 16/06/2063 1,358 0.17
20 Government National Mortgage Association, Series 2011 H09, 25,223 Glovemment Nat\oréal Mortgage Association, Series 2021 5,
Class AF, 5.963%, due 20/03/2061 * 20 - Class 10, 1.112%, due 16/01/2061 * 1,948 024
291 Government National Mortgage Association, Series 2013 107, 1,057 Government National Mortgage Association, Series 2021 77,
Class AD, 2.834%, due 16/11/2047 * 258  0.03 Class LC, 1.250%, due 20/07/2050 824 0.10
4,418 Government National Mortgage Association, Series 2013 50, 1,500 Glovemment Nat\ondal Mortgage Association, Series 2022 139,
Class 10, 0.061%, due 16/10/2048 * 6 - Class AL, 4.000%, due 20/07/2051 1,339 0.16
787 Government National Mortgage Association, Series 2014 169, 1,731 Government National Mortgage Association, Series 2022 3,
Class 10, 0.618%, due 16/10/2056 * 16 - Class 10, 0.640%, due 16/02/2061 * 85 0.01
34 Government National Mortgage Association, Series 2014 17, 200 Government National Mortgage Association, Series 2022 63,
Class AM, 3.536%, due 16/06/2048 * 32 - Class LM, 3.500%, due 20/10/2050 166  0.02
196 Government National Mortgage Association, Series 2014 176, 8,253 Government National Mortgage Association, Series 2023 179,
Class IA, 4.000%, due 20/11/2044 39  0.01 Class 10, 0.611%, due 16/09/2063 * 339 0.04

The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) Brazil — 0.65% (28 February 2023: 0.67%)
3,000 Government National Mortgage Association, Series 2023 92, 2,820 Petrobras Global Finance BV, 5.299%, due 27/01/2025 2,798 0.34
Class AH, 2.000%, due 16/06/2064 2,309 0.28 290 Petrobras Global Finance BV, 6.850%, due 05/06/2115 271 0.03
2,000 Government National Mortgage Association, Series 2023 92, 190 Suzano Austria GmbH, 3.750%, due 15/01/2031 166 0.02
Class 1A, 0.611%, due 16/06/2064 * 125  0.02 1,870 Suzano Austria GmbH, Series DM3N,
2,831 GS Mortgage Securities Corp Trust 2018-SRP5, Series 2018 3.125%, due 15/01/2032 1,537  0.19
SRPS, Class A, 144A, 7.165%, due 15/09/2031 * 2,024 0.25 60 Vale Canada Ltd, 7.200%, due 15/09/2032 65 0.01
2,145 GS Mortgage Securities Corp Trust 2018-SRP5, Series 2018 410 Vale Overseas Ltd, 6.875%, due 21/11/2036 438  0.06
SRPS5, Class B, 144A, 8.365%, due 15/09/2031 * 730 0.09 5275 065
242 GS Mortgage Securities Trust 2014-GC20, Series 2014 GC20, 4 -
Class XA, 0.844%, due 10/04/2047 * - - Canada — 0.43% (28 February 2023: 0.34%)
14 HarborView Mortgage Loan Trust 2007-7, Series 2007 7, 120 1011778 BC ULC / New Red Finance Inc, 144A,
Class 2A1A, 6.435%, due 25/10/2037 * 13 - 3.875%, due 15/01/2028 112 0.01
— Impac Secured Assets Trust 2006-4, Series 2006 4, Class A2B, 110 1011778 BC ULC / New Red Finance Inc, 144A,
5.775%, due 25/01/2037 *oo - - 3.500%, due 15/02/2029 99 0.01
3,980 J.P. Morgan Chase Commercial Mortgage Securities Trust 160 Bank of Montreal, 3.803%, due 15/12/2032 * 147 0.02
2018-PHH, Series 2018 PHH, Class F, 1444, 200 Bank of Nova Scotia/The, 4.588%, due 04/05/2037 * 179 0.02
8.675%, due 15/06/2035 *t N 241 003 290 Barrick North America Finance LLC,
3,730 JP Morgan Chase Commercial Mortgage Securities Trust 5.700%, due 30/05/2041 205  0.04
2020-MKST, Series 2020 MKST, Class F, 144A, 500 Barrick North America Finance LLC
8.782%, due 15/12/2036 * ) 355 0.04 5.750%, due 01/05/2043 513 0.06
1,754 JP Morgan Mortgage Trust 2017-5, Series 2017 5, Class A2, 650 Canadian Pacific Railway Co, 3.100%, due 02/12/2051 442 006
16 }Ff"‘\‘/l’*r 3-95'1/”1"“‘—‘ ZTG” ‘1’;3‘1‘: o Series 2018 4. Class A1 1718 0.21 440 Rogers Communications Inc, 5.300%, due 15/02/2034 432 005
organ lortgage 1rus -2 Series » Llass Al 20 Teck R Ltd, 6.000%, due 15/08/2040 20 -
144, 3.500%, due 25/10/2048 * 147 002 eck resources Lid, 0. cue 1>
160 JPMBB Commercial Mortgage Securities Trust 2015-C31 930 Toronto-Dominion Bank/The, 4.456%, due 08/06/2032 887 0.1
- B 0
Series 2015 C31, Class B, 4.623%, due 15/08/2048 * 141 002 390 Yamana Gold Inc, 4.625%, due 15/12/2027 374 005
2,736 MF1 2021-FL6 Ltd, Series 2021 FL6, Class A, 144A, 3,500 0.43
6.536%, due 16/07/2036 * 2,724 034 China — 0.32% (28 February 2023: 0.30%)
280 MSCG Trust 2015-ALDR, Series 2015 ALDR, Class A2, 144A, 40 NXP BV / NXP Funding LLC / NXP USA Inc,
3.462%, due 07/06/2035 * 253 0.03 2.700%. due 01/05/2025 39 _
2,870 Natixis Commercial Mortgage Securities Trust 2019-FAME, . "
Series 2019 FAME, Class A, 1444, 3.047%, due 15/08/2036 2,621 0.32 }'228 g[ﬁi”i mx }ﬁﬁ' ;gg;ﬁ" g“z éggggi }'S;Z 8'12
316 New Residential Mortgage Loan Trust 2016-3, Series 2016 3A, - 4 - — o, U - -
Class A1B, 144A, 3.250%, due 25/09/2056 * 288 0.04 2,622 0.32
569 Ellevv RAefidetliAal ZﬂgggggedLoarzw7T/Bu§/tzég17 7;6, Series 2017 6A, 36 007 Colombia — 0.18% (28 February 2023: 0.13%)
ass AL - 40007, due : 940 Ecopetrol SA, 4.625%, due 02/11/2031 778 0.09
794 Prime Mortgage Trust 2006-DR1, Series 2006 DR1, Class 2A1, 960 E trol SA. 5.875%. due 28/05/2045 712 0.09
1444, 5.500%, due 25/05/2035 720 0.09 COPErot 52, >.87> 7, due :
99 Residential Asset Securitization Trust 2005-A15, Series 2005 1,490 0.18
o3 /s_\ésé Class 154{,3'-7?0"/"' dS“e 22{02?035201 ocs 91 001 penmark — 0.27% (28 February 2023: 0.19%)
ommercial Mortgage Securities Trus -C5, N
Series 2016 C5, Class A3, 2.779%, due 10/10/2048 504 0.06 280 Danske Bank A/S, 1444, 3.244%, due 20/12/2025 * 274 003
2,694 Towd Point Mortgage Trust 2017-5, Series 2017 5, Class B1, 2,040 Danske Bank A/S, 144A, 4.298%, due 01/04/2028 1,965 0.24
144A, 5.910%, due 25/02/2057 * 2,786 0.34 2,239 0.27
690 UBS Commercial Mortgage Trust 2017-C2, Series 2017 C2, France — 1.49% (28 February 2023: 1.08%)
Class A4, 3.487%, due 15/08/2050 647 0.08 i o N
471 UBS Commercial Mortgage Trust 2017-C7, Series 2017 C7, 1,260 BNP Paribas SA, 1444, 2.219%, due 09/06/2026 1,207 0.15
Class A3, 3.418%, due 15/12/2050 43 005 620 BNP Parbas SA, 144A, 4.625%, due 13/03/2027 602 0.07
72,169 UBS Commercial Mortgage Trust 2018-C9, Series 2018 C9, 2,890 BNP Paribas SA, 144A, 1.675%, due 30/06/2027 * 2646 033
Class XA, 0.912%, due 15/03/2051 * 2,197 027 870 BNP Paribas SA, 144A, 4.400%, due 14/08/2028 839 0.10
141 WaMu Mortgage Pass-Through Certificates Series 2007-0A2 1,620 BNP Pa’?bas SA, 144A, 5.125%, due 13/01/2029 * 1,609 0.20
Trust, Series 2007 OA2, Class 2A, 5.879%, due 25/03/2047 * 122 0.02 360 BNP Paribas SA, 144A, 5.198%, due 10/01/2030 * 356 0.04
250 Wells Fargo Commercial Mortgage Trust 2015-LC20, 550 BNP Paribas SA, 144A, 4.375%, due 01/03/2033 * 517  0.06
Series 2015 LC20, Class AS, 3.467%, due 15/04/2050 241 0.03 990 BNP Paribas SA, 144A, 5.894%, due 05/12/2034 * 1,013 0.13
160 Wells Fargo Commercial Mortgage Trust 2015-NXS1, 410 BNP Paribas SA, 144A, 8.000%, Perpetual * 411 0.05
Series 2015 NXS1, Class AS, 3.406%, due 15/05/2048 153 0.02 710 BNP Paribas SA, 144A, 8.500%, Perpetual * 734 0.09
4,796 Wells Fargo Commercial Mortgage Trust 2017-RB1, 500 BPCE SA, 144A, 5.150%, due 21/07/2024 498  0.06
Series 2017 RB1, Class XA, 1.194%, due 15/03/2050 * 134 0.02 590 Credit Agricole SA, 144A, 4.000%, due 10/01/2033 * 545 0.07
2,010 WFRBS Commercial Mortgage Trust 2014-C21, 240 Danone SA, 144A, 2.947%, due 02/11/2026 227 0.03
Series 2014 C21, Class B, 4.213%, due 15/08/2047 * 1,898  0.23 940 WEA Finance LLC / Westfield UK & Europe Finance Plc, 144A,
Total Mortgage-Backed Securities (Cost $388,387) 352,010 43.18 3.750%, due 17/09/2024 927 0.11
Corporate Bonds and Notes — 36.66% (28 February 2023: 36.53%) 12,131 1.49
Australia — 0.04% (28 February 2023: 0.04%) India — 0.13% (28 February 2023: 0.10%)
140 BHP Billiton Finance USA Ltd, 5.000%, due 30/09/2043 134 0.02 330 Reliance Industries Ltd, 144A, 2.875%, due 12/01/2032 280 0.04
200 Commonwealth Bank of Australia, 144A, 1,020 Reliance Industries Ltd, 144A, 3.625%, due 12/01/2052 743 0.09
3.900%, due 12/07/2047 165  0.02 1023 0413
299  0.04 Ireland — 0.33% (28 February 2023: 0.38%)
Belgium — 0.43% (28 February 2023: 0.40%) 1,480 AerCap lreland Capital DAC / AerCap Global Aviation Trust,
750 Anheuser-Busch Cos LLC / Anheuser-Busch InBev Worldwide 2.450%, due 29/10/2026 1,366 0.17
Inc, 4.900%, due 01/02/2046 694  0.09 1,000 AerCap Ireland Capital DAC / AerCap Global Aviation Trust,
680 Anheuser-Busch InBev Worldwide Inc, 3.000%, due 29/10/2028 899 0Mm
4.000%, due 13/04/2028 660 0.08 480 AerCap Ireland Capital DAC / AerCap Global Aviation Trust,
280 Anheuser-Busch InBev Worldwide Inc, 3.300%, due 30/01/2032 406 0.05
3.500%, due 01/06/2030 259 0.03 2671 033
920 Anheuser-Busch InBev Worldwide Inc, )
4.350%, due 01/06/2040 824 010  'srael —0.39% (28 February 2023: 0.42%)
1,060 Anheuser-Busch InBev Worldwide Inc, 590 Teva Pharmaceutical Finance Netherlands Il BV,
5.550%, due 23/01/2049 1,087 0.13 7.125%, due 31/01/2025 593 0.07
3524 043 1,570 Teva Pharmaceutical Finance Netherlands Ill BV,
. : 3.150%, due 01/10/2026 1,456 0.18
430 Teva Pharmaceutical Finance Netherlands Ill BV,
4.750%, due 09/05/2027 410 0.05

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000's) Asset Value (000's) Asset
(000's) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 200 UBS AG/London, 4.500%, due 26/06/2048 183 0.02
Israel — (continued) 700 UBS Group AG, 144A, 2.593%, due 11/09/2025 * 688  0.08
— 270 UBS Group AG, 144A, 4.488%, due 12/05/2026 * 266 0.03

530 Teva Ph tical F Netherlands Ill BV, ' g '
S50 s DO 00 eranes 01 006 610 UBS Group AG, 144A, 2.193%, due 05/06/2026 * 584 0.07
240 Teva Pharmaceutical Finance Netherlands Ill BV, 680 UBS Group AG, 144A, 4.751%, due 12/05/2028 * 663 0.08
8.125%, due 15/09/2031 260 0.03 670 UBS Group AG, 144A, 4.194%, due 01/04/2031 * 616 0.08
720 UBS Group AG, 144A, 3.091%, due 14/05/2032 * 605  0.07
3220 039 300 UBS Group AG, 144A, 2.746%, due 11/02/2033 * 242 0.03
Italy — 0.24% (28 February 2023: 0.17%) 420 UBS Group AG, 144A, 9.016%, due 15/11/2033 * 505  0.06
1,160 Intesa Sanpaolo SpA, 144A, 5.017%, due 26/06/2024 1,153 0.14 210 UBS Group AG, 144A, 7.750%, Perpetual * 211 0.03
850 Intesa Sanpaolo SpA, 144A, 5.710%, due 15/01/2026 842 0.10 250 UBS Group AG, 144A, 9.250%, Perpetual * 277 0.03
1995 004 1,120 UBS Group AG, 144A, 9.250%, Perpetual * 1,198 0.15
- - 10,896  1.34

Japan — 0.37% (28 February 2023: 0.37%)

- — 0.08°
560 Mitsubishi UFJ Financial Group Inc, 4.080%, due 19/04/2028 * 542 007  United Arab Emirates — 0.09% (28 February 2023: 0.08%)

1,600 Nissan Motor Co Ltd, 144A, 3.522%, due 17/09/2025 1,539 0.19 760 DP World Ltd/United Arab Emirates, 5.625%, due 25/09/2048 713 0.09
990 Nissan Motor Co Ltd, 144A, 4.345%, due 17/09/2027 941 0.11 United Kingdom — 0.85% (28 February 2023: 1.05%)
3,022 0.37 210 Barclays Plc, 4.972%, due 16/05/2029 * 204 0.02
Kazakhstan — 0.08% (28 February 2023: 0.05%) 2,200 Barclays Plc., 5.088%, due 20/06/2030 * 2,085 0.25
. 430 HSBC Holdings Plc, 4.250%, due 18/08/2025 421 0.05
200 KazMunayGas National Co JSC, 144A, 330 HSBC Holdings Plc, 4.300%, due 08/03/2026 323 004
5.750%, due 19/04/2047 171 0.02 . o %
520 KazM Gas N | Co JSC. 144A 400 HSBC Holdings Plc, 4.041%, due 13/03/2028 384 0.05
62275%/”32 3524/31“(;’/';348“ ' ' 475 006 400 HSBC Holdings Plc, 4.583%, due 19/06/2029 * 385  0.05
3707, due : 600 HSBC Holdings Plc, 4.762%, due 29/03/2033 * 552 0.07
646  0.08 820 Lloyds Banking Group Plc, 4.650%, due 24/03/2026 805  0.10
Kuwait — 0.04% (28 February 2023: 0.04%) 450 Lloyds Banking Group PIc, 4.375%, due 22/03/2028 435 0.05
230 NatWest Group Plc, 4.892%, due 18/05/2029 * 224 0.03
320 MEGIlobal BV, 144A, 4.250%, due 03/11/2026 308 0.04 . '
oba BY, 224 0. Que 250 NatWest Group Plc, 5.076%, due 27/01/2030 * 244 0.03
Luxembourg — 0.07% (28 February 2023: 0.01%) 340 Virgin Media Secured Finance Plc, 144A,
620 Altice Financing SA, 144A, 5.750%, due 15/08/2029 535 0.07 5.500%, due 15/05/2029 319 004
Macau — 0.43% (28 February 2023: 0.43%) 630 Vmed 02 UK Financing | Plc, 144A, 4.750%, due 15/07/2031 545 0.07
2,290 Sands China Ltd, 5.125%, due 08/08/2025 2,259 0.27 6926 085
710 Sands China Ltd, 2.550%, due 08/03/2027 640 0.08 United States — 26.89% (28 February 2023: 27.97%)

730 Sands China Ltd, 3.100%, due 08/03/2029 630  0.08 290 3M Co, 2.375%, due 26/08/2029 252 003
3529 043 130 3M Co, 3.050%, due 15/04/2030 115 0.01
Mexico — 0.13% (28 February 2023 0.11%) 440 3M Co, 3.700%, due 15/04/2050 325 0.04
’ ) o 230 Abbott Laboratories, 4.750%, due 30/11/2036 226 0.03
20 America Movil SAB de CV, 6.375%, due 01/03/2035 22 - 17190 AbbVie Inc. 2.600%. due 21/11/2024 1766 014
20 America Movil SAB de CV, 6.125%, due 15/11/2037 21 - 50 AbbVie Inc. 3.800%. due 15/03/2025 "49 001
1,110 Southern Copper Corp, 5.250%, due 08/11/2042 1,044 0.13 140 AbbVie Incl 3.600%' due 14/05/2025 137 0.02
1,087 0.3 520 AbbVie Inc, 2.950%, due 21/11/2026 493 0.06
Morocco — 0.12% (28 February 2023: 0.12%) 510 AbbVie Inc, 4.800%, due 15/03/2029 508 0.06
3,520 AbbVie Inc, 3.200%, due 21/11/2029 3,222 0.40
740 OCP SA, 144A, 3.750%, due 23/06/2031 630  0.08 370 Abbvie Inc. 4.950%  due 15/03/2031 5% 003
480 OCP SA, 144A, 5.125%, due 23/06/2051 355 0.04 370 Abbvie Inc. 5 050%  due 15/03/2034 55 ooa
985  0.12 7 AbbVie Inc, 4.750%, due 15/03/2045 6 -
Netherlands — 0.52% (28 February 2023: 0.45%) 15198 igwe :ncr j?;g:f. gue ;‘m 1;;832 gi 8-81
200 ABN AMRO Bank NV, 144A, 4.750%, due 28/07/2025 196 0.02 450 AL Le':sené'or' 3 3;'50/Sedue 01/07/2075 47 005
1,520 Cooperatieve Rabobank UA, 4.375%, due 04/08/2025 1,491 0.18 600 Air Lease Corg' 5'300%' due 01/02/2028 597 0'07
250 f‘;‘;%i;atﬁx‘; gjﬁ’ggggggf' 144A, 536 003 430 Amazon.com Inc, 3.450%, due 13/04/2029 408 0.05
600 Cbo er(;'tieve Rabobank UA 144A : 510 Amazon.com Inc, 1.500%, due 03/06/2030 422 0.05
3 64%% due 06/04/2028 % ' 569 007 260 Amazon.com Inc, 2.100%, due 12/05/2031 219  0.03
350 Cboperaltieve Rabobank UA. 144A ' 520 Amazon.com Inc, 3.600%, due 13/04/2032 480  0.06
3.758%. due 06/04/2033 x ' 311 0.04 1,150 Amazon.com Inc, 3.875%, due 22/08/2037 1,026 0.13
160 Shell International Finance BV, 4.550%, due 12/08/2043 145 0.02 340 Amazon.com Inc, 4'9503/"' due 05/12/2044 336 0.04
480 Shell International Finance BV, 4.375%, due 11/05/2045 420 005 O Amazon.com nc, 2.590%. due 031051200 1900
270 Shell International Finance BV, 4.000%, due 10/05/2046 222 0.03 0 fimazon.com Inc. & 50 & ;e ; 108/ 052 . 0-01
940 Shell International Finance BV, 3.250%, due 06/04/2050 670  0.08 538 fmenican Exz::z Eg 2‘3530/"' e 8;;8;282 . ng 8’88
i X| , 4. o, du Rk
4260 052 220 American Transmission Systems Inc, 144A,
South Africa — 0.09% (28 February 2023: 0.10%) 2.650%, due 15/01/2032 181 0.02
270 Anglo American Capital Plc, 144A, 3.625%, due 11/09/2024 267 003 34 Amgen '”hc' 4.663%, due 15/006/2351 30 -
200 Anglo American Capital Plc, 144A, 4.750%, due 10/04/2027 196 0.03 910 Aon ﬁ"” America ';‘C'j“so %, due 01/03/2034 912 011
290 Anglo American Capital Plc, 144A, 4.000%, due 11/09/2027 276 0.03 2?3 ﬁpa‘he Eo”" Zs'ggg;"' e }?ﬁ!ﬁfﬁgﬁ? 2‘-19(7) 0.04
pache Corp, 6. b, due -
739 009 830 Apache Corp, 5.100%, due 01/09/2040 695  0.09
Spain — 0.22% (28 February 2023: 0.19%) 410 Apache Corp, 4.750%, due 15/04/2043 315 0.04
1,000 Banco Santander SA, 2.746%, due 28/05/2025 965  0.12 30 Apache Corp, 4.250%, due 15/01/2044 21 -
200 Banco Santander SA, 4.175%, due 24/03/2028 * 192 0.02 150 Apache Corp, 5.350%, due 01/07/2049 122002
500 Telefonica Emisiones SA, 4.103%, due 08/03/2027 484 0.06 250 é\’dsgh MeFt_a' PaCkglg'”?ﬂgaTgéJosjj e é{;joagg/%\ggta' 05 003
210 Telefonica Emisiones SA, 5.213%, due 08/03/2047 189 0.02 180 AaTc&;%ﬂcgs'ggggj d%e 150272027 °, due 71 002
1830 022 970 AT&T Inc, 2.300%, due 01/06/2027 889 0.1
Supranational — 0.44% (28 February 2023: 0.00%) 150 AT&T Inc, 2.250%, due 01/02/2032 120 0.01
INR 290,000 Inter-American Development Bank, 7.350%, due 06/10/2030 3,562 0.44 1?8 ﬂg :”C' éggg:f’ g“e 8%;;;323 12471 8-8;
. nc, 5. 0, AUE i
Switzerland — 1.34% (28 February 2023: 1.28%) 190 AT&T Inc, 5.550%, due 15/08/2041 187 0.02
870 Credit Suisse AG/New York NY, 7.950%, due 09/01/2025 886 0.1 161 AT&T Inc, 4.350%, due 15/06/2045 135 0.02
710 Credit Suisse AG/New York NY, 2.950%, due 09/04/2025 690  0.09 1,218 AT&T Inc, 4.500%, due 09/03/2048 1,020  0.13
1,530 Credit Suisse AG/New York NY, 5.000%, due 09/07/2027 1,516 0.19 70 AT&T Inc, 3.800%, due 01/12/2057 49 001
1,640 Credit Suisse AG/New York NY, 7.500%, due 15/02/2028 1,766 0.22 25 AT&T Inc, 3.650%, due 15/09/2059 17 -

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000's) Asset Value (000's) Asset
(000's) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 2,840 Cigna Group/The, 4.375%, due 15/10/2028 2,758  0.34
United States — (continued) 90 Cigna Group/The, 3.400%, due 15/03/2050 63 0.01
) . B 20 Cintas Corp No 2, 3.700%, due 01/04/2027 19 -
% bl of Amerca Core 4 5009%, due 23101 2008 ® 300 Cintas Corp No 2, 4.000%, due 01/05/2032 22 003
130 Bank of America Corp, 4.450%, due 03/03/2026 128 002 30 Citigroup Inc, 3.300%, due 27/04/2025 29 -
830 Bank of America Corp, 3.500%, due 19/04/2026 805 0.10 440 Citigroup Inc, 4.400%, due 10/06/2025 434005
1,250 Bank of America Corp, 1.319%, due 19/06/2026 * 1,184 0.15 160 Citigroup Inc, 5.500%, due 13/09/2025 160 002
970 Bank of America Corp, 4.250%, due 22/10/2026 949 0.12 490 Citigroup Inc, 3.106%, due 08/04/2026 477 0.06
1,290 Bank of America Corp, 4.376%, due 27/04/2028 * 1254  0.15 110 Citigroup Inc, 4.300%, due 20/11/2026 107001
940 Bank of America Corp, 3.593%, due 21/07/2028 * 891  0.11 860 Citigroup Inc, 4.450%, due 28/09/2027 833 0.10
1,770 Bank of America Corp, 3.419%, due 20/12/2028 * 1,654 0.20 450 Citigroup Inc, 4.658%, due 24/05/2028 442 005
2,470 Bank of America Corp, 3.970%, due 05/03/2029 * 2,350 029 60 Citigroup Inc, 4.125%, due 25/07/2028 7 001
1,480 Bank of America Corp, 3.974%, due 07/02/2030 * 1392 017 1,360 Citigroup Inc, 3.520%, due 27/10/2028 * 1,278 016
1,500 Bank of America Corp, 2.884%, due 22/10/2030 * 1322 0.6 1,180 Citigroup Inc, 4.075%, due 23/04/2025 * 1127 0.14
1,580 Bank of America Corp, 2.572%, due 20/10/2032 * 1295  0.16 1,470 Citigroup Inc, 3.980%, due 20/03/2030 * 1378 0.17
840 Bank of America Corp, 2.972%, due 04/02/2033 * 706 009 1,590 Citigroup Inc, 4.412%, due 31/03/2031 » 1503 018
560 Bank of America Corp, 4.330%, due 15/03/2050 * 477 0.06 1,180 Citigroup Inc, 2.520%, due 03/11/2032 * 958 012
2,070 Bank of America Corp, 4.083%, due 20/03/2051 * 1,672 0.21 180 Citigroup Inc, 3.785%, due 17/03/2033 * 159002
40 Bank of New York Mellon Corp/The, 1.600%, due 24/04/2025 38 - 240 Citigroup Inc, 4.910%, due 24/05/2033 517 0.06
30 Bausch Health Cos Inc, 1444, 5.500%, due 01/11/2025 28 - 1456 Citigroup Inc, 8.125%, due 15/07/2039 1850 023
35 Becton Dickinson & Co, 3.363%, due 06/06/2024 35 - 5 Citigroup Inc, 5.300%, due 06/05/2044 5 -
26 Becton Dickinson & Co, 3.734%, due 15/12/2024 26 - 390 Citigroup Inc, Series P, 5.950%, Perpetual * 387 0.05
377 Becton Dickinson & Co, 4.685%, due 15/12/2044 338 0.04 90 Citigroup Inc, Series M, 6.300%, Perpetual * % 001
180 Becton Dickinson & Co, 4.669%, due 06/06/2047 160 0.02 20 Coca-Cola Co/The, 2.500%, due 01/06/2040 4 -
850 Berkshire Hathaway Finance Corp, 4.250%, due 15/01/2049 750 0.09 680 Columbia Pipelines Operating Co LLC, 144A,
° 6.036%, due 15/11/2033 698  0.09
3,380 Boston Properties LP, 3.400%, due 21/06/2029 2,986 0.37 20 Columbia Pioelines Operating Co LLC. 144A
370 BP Capital Markets America Inc, 3.119%, due 04/05/2026 356 0.04 62040 du‘; i 1/2%53 9 ' J . ~
440 BP Capital Markets America Inc, 3.633%, due 06/04/2030 411 0.05 10 C.omcast' Corp, 3.950%, due 15/10/2025 10 _
900 BP Capital Markets America Inc, 3.000%, due 24/02/2050 601 0.07 60 Comcast Corp’ 3'150%’ due 01/03/2026 58 0.01
43 Brighthouse Financial Inc, 4.700%, due 22/06/2047 33 - 20 Comcast Corp' 3'300%’ due 01/04/2027 19 T
12 Bristol-Myers Squibb Co, 3.200%, due 15/06/2026 12 - 700 Comcast Corp' 4'150%’ due 15/10/2028 679 008
705 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 658 0.08 390 Comcast Corp’ 3'400%' due 01/04/2030 357 0'04
280 Bristol-Myers Squibb Co, 5.100%, due 22/02/2031 281 0.03 510 Comcast Corp’ 4'250%' due 15/10/2030 488 0.06
750 Bristol-Myers Squibb Co, 5.200%, due 22/02/2034 756  0.09 60 Comcast Corp' 4'250%’ due 15/01/2033 56 0'01
160 Bristol-Myers Squibb Co, 5.550%, due 22/02/2054 162 0.02 60 Comcast Corp. 5.650%. due 15/06/2035 & ool
110 Bristol-Myers Squibb Co, 5.650%, due 22/02/2064 11 0.01 13 Comcast Corp’ 6.500%’ due 15/11/2035 14 o
1,230 Broadcom Inc, 144A, 3.137%, due 15/11/2035 977 0.12 e '
X ! 1,420 Comcast Corp, 3.900%, due 01/03/2038 1,219 0.15
110 Builders FirstSource Inc, 144A, 4.250%, due 01/02/2032 97 0.01 400 Comcast Corp, 3.250%, due 01/11/2039 307 0.04
630 Cameron LNG LLC, 144A, 2.902%, due 15/07/2031 543 0.07 300 Comeast Corp. 3.750%. due 01/04/2040 a6 003
850 Cameron LNG LLC, 144A, 3.302%, due 15/01/2035 704 0.09 20 Comeast Corn 3400%  dus 15/07/2046 o 001
30 Carrier Global Corp, 2.700%, due 15/02/2031 26 - P, 3.4007, aue :
50 Carrier Global Corp, 3.577%, due 05/04/2050 37 - ;52 Eomca“ Eorp' gggg;"' jue é?ﬁ?ggg 132 gg;
70 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, 10 C°mca5t Orp. 2755 7, Cue :
4.500%, due 15/08/2030 58 0.01 omcast Corp, 4.000%, due 01/03/2048 87 0.01
370 CCO Holdings LLC / CCO Holdings Capital Corp, 1444, 293 Comeast Corp, 3.999%, due 01/11/2049 233003
4:750%, due 01/02/2032 209 004 15 Comeast Corp. 2.887%,de 011172081 12 008
. . omcast Corp, 2. 6, due X
770 ZCSSOHD/S‘%EESO%L/SS/EOC% Holdings Capital Corp, 609 0.07 66 Comcast Corp, 4.049%, due 01/11/2052 52 0.01
360 Centene Corp, 4.250%, due 15/12/2027 343 0.04 137 Comcast Corp, 2.937%, due 01/11/2056 84 0.01
520 Centene Corp, 4.625%, due 15/12/2029 493 0.06 100 Comcast Corp, 4.950%, due 15/10/2058 93 001
290 Centene Corp, 3.375%, due 15/02/2030 256 0.03 74 Comeast Corp, 2.987%, due 01/11/2063 45 001
50 Centene Corp, 3.000%, due 15/10/2030 43 0.01 20 CommonSpirit Health, 4.350%, due 01/11/2042 17 -
60 Centene Corp, 2.625%, due 01/08/2031 49 0.01 300 CommScope Inc, 144A, 6.000%, due 01/03/2026 270 0.03
1,170 Charles Schwab Corp/The, 5.875%, due 24/08/2026 1188 0.15 130 Commscope Inc, 144A, 4.750%, due 01/09/2029 89 001
230 Charles Schwab Corp/The, 6.136%, due 24/08/2034 * 238 0.03 zig gonocfght'”'(?;g& 6?50?"\“’”? 5/k0|4/20529 Jon 93 001
10 Charter Communications Operating LLC / Charter onsolidated tdison €0 of New York Inc, series 204,
Communications Operatinngapita?, 4.908%, due 23/07/2025 10 - 3.350%, due 01/04/2030 220 003
1,440 Charter Communications Operating LLC / Charter 190 Consolidated Edison Co of New York Inc, Series 208,
Communications Operating Capital, 4.200%, due 15/03/2028 1,350  0.17 3.950%, due 01/04/2050 152002
1,200 Charter Communications Operating LLC / Charter 440 Constellation Brands Inc, 4.750%, due 15/11/2024 438  0.05
Communications Operating Capital, 5.050%, due 30/03/2029 1,149 0.14 450 Constellation Brands Inc, 4.350%, due 09/05/2027 440 0.05
380 Charter Communications Operating LLC / Charter 10 Continental Resources In/OK, 3.800%, due 01/06/2024 10 -
Communications Operating Capital, 4.400%, due 01/04/2033 332 0.04 290 Continental Resources In/OK, 144A,
500 Charter Communications Operating LLC / Charter 2.268%, due 15/11/2026 266 0.03
Communications Operating Capital, 5.375%, due 01/04/2038 431 0.05 1,000 Continental Resources Inc/OK, 4.375%, due 15/01/2028 962  0.12
270 Charter Communications Operating LLC / Charter 390 Continental Resources Inc/OK, 144A,
Communications Operating Capital, 3.500%, due 01/03/2042 177 0.02 5.750%, due 15/01/2031 383 0.05
260 Charter Communications Operating LLC / Charter 100 Continental Resources Inc/OK, 4.900%, due 01/06/2044 81  0.01
Communications Operating Capital, 6.484%, due 23/10/2045 238  0.03 1,790 Coterra Energy Inc, 3.900%, due 15/05/2027 1,722 021
70 Charter Communications Operating LLC / Charter 560 Coterra Energy Inc, 4.375%, due 15/03/2029 540  0.07
Communications Operating Capital, 5.375%, due 01/05/2047 55  0.01 300 CSC Holdings LLC, 144A, 4.125%, due 01/12/2030 224 0.03
430 Charter Communications Operating LLC / Charter 200 CSC Holdings LLC, 144A, 3.375%, due 15/02/2031 141 0.02
Communications Operating Capital, 5.750%, due 01/04/2048 358 0.04 510 CSC Holdings LLC, 144A, 4.500%, due 15/11/2031 379 0.05
240 Charter Communications Operating LLC / Charter 171 CVS Health Corp, 3.875%, due 20/07/2025 168  0.02
Communications Operating Capital, 5.125%, due 01/07/2049 182 0.02 220 CVS Health Corp, 3.625%, due 01/04/2027 211 0.03
210 Charter Communications Operating LLC / Charter 268 CVS Health Corp, 4.300%, due 25/03/2028 260  0.03
Communications Operating Capital, 4.800%, due 01/03/2050 152 0.02 530 CVS Health Corp, 3.750%, due 01/04/2030 489 0.06
260 Charter Communications Operating LLC / Charter 410 CVS Health Corp, 2.125%, due 15/09/2031 331 0.04
Communications Operating Capital, 5.500%, due 01/04/2063 201 0.02 400 CVS Health Corp, 4.780%, due 25/03/2038 364  0.04
230 Cheniere Energy Inc, 4.625%, due 15/10/2028 221 0.03 220 CVS Health Corp, 4.125%, due 01/04/2040 181  0.02
130 Cheniere Energy Partners LP, 4.000%, due 01/03/2031 116 0.01 440 CVS Health Corp, 5.125%, due 20/07/2045 401 0.05
690 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 577  0.07 2,190 CVS Health Corp, 5.050%, due 25/03/2048 1,955  0.24
140 Chubb INA Holdings Inc, 3.350%, due 03/05/2026 135 0.02 70 CVS Health Corp, 4.250%, due 01/04/2050 56 0.01
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Corporate Bonds and Notes — (continued) 1,390 Goldman Sachs Group Inc/The, 0.855%, due 12/02/2026 * 1,327 0.16
United States — (continued) 1,970 Goldman Sachs Group Inc/The, 3.500%, due 16/11/2026 1,890 0.23
~ o _ 270 Goldman Sachs Group Inc/The, 3.615%, due 15/03/2028 * 257 0.03
;2 gg ::mgzgﬂ Eﬂi 2:822021 33: ggﬁggég ;g - 3,170 Goldman Sachs Group Inc/The, 3.814%, due 23/04/2029 * 2,994 037
150 DCP Midstream Operating LP, 144A, 6.450%, due 03/11/2036 155  0.02 2,240 Goldman Sachs Group Inc/The, 4.223%, due 01/05/2029 * 2,149 0.26
630 Delta Air Lines Inc, 7.375%, due 15/01/2026 650 0.08 740 Goldman Sachs Group Inc/The, 2.650%, due 21/10/2032 * 611 0.07
50 Devon Energy Corp, 5.850%, due 15/12/2025 50 0.01 670 Goldman Sachs Group Inc/The, 6.250%, due 01/02/2041 722 0.09
260 Devon Energy Corp, 4.500%, due 15/01/2030 248 003 160 Goldman Sachs Group Inc/The, 3.210%, due 22/04/2042 * 119  0.01
40 Devon Energy Corp, 5.600%, due 15/07/2041 38 _ 380 Goldman Sachs Group Inc/The, 2.908%, due 21/07/2042 * 270 0.03
520 Devon Energy Corp, 4.750%, due 15/05/2042 440 0.05 40 Goldman Sachs Group Inc/The, 5.150%, due 22/05/2045 38 -
1,480 Devon Energy Corp, 5.000%, due 15/06/2045 1,282 0.16 540 Goldman SachsIGroup Inc/The, 4.750%, due 21/10/2045 494 0.06
50 Diamondback Energy Inc, 3.250%, due 01/12/2026 48 0.01 580 Haleon US Capital LLC, 3.375%, due 24/03/2027 51007
660 Diamondback Energy Inc, 3.500%, due 01/12/2029 606  0.07 410 Haleon US Capital LLC, 3.375%, due 24/03/2029 379005
320 Diamondback Energy Inc, 4.400%, due 24/03/2051 259 0.03 370 Haleon US Capital LLC, 3.625%, due 24/03/2032 332 0.04
450 DISH DBS Corp, 5.875%, due 15/11/2024 426 0.05 60 Halliburton Co, 4.850%, due 15/11/2035 58 001
410 DISH DBS Corp, 7.750%, due 01/07/2026 262 0.03 320 Halliburton Co, 5.000%, due 15/11/2045 298 0.04
230 DISH DBS Corp, 144A, 5.250%, due 01/12/2026 184 0.02 100 HCAInc, 5.000%, due 15/03/2024 100 0.01
40 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 28 - 20 HCAInc, 5.375%, due 01/02/2025 20 -
170 DISH DBS Corp, 5.125%, due 01/06/2029 73 0.01 10 HCA Inc, 5.250%, due 15/04/2025 10 -
130 Duke Energy Carolinas LLC, 5.300%, due 15/02/2040 128 0.02 170 HCAInc, 5.250%, due 15/06/2026 169 0.02
200 Duke Energy Ohio Inc, 3.650%, due 01/02/2029 189 0.02 30 HCAInc, 5.375%, due 01/09/2026 30 -
420 Eaton Corp, 4.150%, due 02/11/2042 366 0.04 90 HCAInc, 5.625%, due 01/09/2028 o1 001
36 El Paso Natural Gas Co LLC, 8.375%, due 15/06/2032 42 001 660 HCAInc, 5.875%, due 01/02/2029 672 0.08
10 Elevance Health Inc, 3.350%, due 01/12/2024 10 - 930 HCA Inc, 3.500%, due 01/09/2030 831 010
430 Elevance Health Inc, 4.100%, due 15/05/2032 39  0.05 110 HCAInc, 5.500%, due 15/06/2047 103 001
20 Elevance Health Inc. 4.550%. due 15/05/2052 1 > 380 Home Depot Inc/The, 2.500%, due 15/04/2027 354 0.04
710 Bl Lilly & Co. 4.700%. due 09/02/2034 201 0,09 70 Home Depot Inc/The, 3.900%, due 06/12/2028 68 001
80 Eli Lilly & Co, 5.000%, due 09/02/2054 79 0.01 440 Home Depot Inc/The, 2.700%, due 15/04/2030 389  0.05
580 Eii Lily & Co. 5.100%. due 09/02/2064 0 007 360 Home Depot Inc/The, 3.300%, due 15/04/2040 282 0.03
720 Enterprise Products Operating LLC, 4.150%, due 16/10/2028 695  0.09 90 Home Depot Inc/The, 3'9OO:/°' due 15/06/2047 73001
510 Enterprise Products Operating LLC, 2.800%, due 31/01/2030 453 0.06 1120 Home Depot Ind/The, 3.350%, due 15/04/2050 812 010
830 Enterprise Products Operating LLC, 4.850%, due 31/01/2034 809  0.10 430 HumanaInc, 3.950%, due 15/03/2027 415 005
1,080 Enterprise Products Operating LLC, 4.200%, due 31/01/2050 893 0.11 360 Humana Inc, 3.125%, due 15/08/2029 326 0.04
280 Enterprise Products Operating LLC, 3.700%, due 31/01/2051 211 0.03 190 Humana Inc, 2'1500/°' due 03/02/2032 151 0.02
90 Enterprise Products Operating LLC, 3.950%, due 31/01/2060 69 0.1 70 Humana Inc, 4.625%, due 01/12/2042 62 001
220 Enterprise Products Operating LLC, 20 Humana In.c, 4.800%, due 15/03/2047 17 -
5.375%, due 15/02/2078 * 204 003 50 ILFC E-Capital Trust Il, 144A, 7.436%, due 21/12/2065 * 40 -
20 EOG Resources Inc, 4.150%, due 15/01/2026 20 - 350 Intel Corp, 1.600%, due 12/08/2028 305 004
190 EOG Resources Inc, 4.375%, due 15/04/2030 185 0.02 240 Intel Corp, 5.125%, due 10/02/2030 242003
690 EOG Resources Inc, 3.900%, due 01/04/2035 621 0.08 130 Intel Corp, 3.734%, due 08/12/2047 % 001
180 EOG Resources Inc, 4.950%, due 15/04/2050 168 0.02 380 Intel Corp, 4.750%, due 25/03/2050 339 004
28 EQT Corp, 6.125%, due 01/02/2025 58 ‘ 10 Intel Corp, 3.050%, due 12/08/2051 7 -
20 EQT Corp, 144A, 3.125%, due 15/05/2026 19 _ 250 Intercontinental Exchange Inc, 4.600%, due 15/03/2033 239 0.03
1,340 EQT Corp, 3.900%, due 01/10/2027 1,269 0.16 790 Johnson & Johnson, 3.625%, due 03/03/2037 699  0.09
200 EQT Corp, 5.000%, due 15/01/2029 195  0.02 20 JPMorgan Chase & Co, 3.875%, due 10/09/2024 20 -
420 EQT Corp. 144A, 3.625%, due 15/05/2031 367 005 370 JPMorgan Chase & Co, 2.083%, due 22/04/2026 * 356 0.04
10 Exxon Mobil Corp, 3.043%, due 01/03/2026 10 > 1,000 JPMorgan Chase & Co, 3.509%, due 23/01/2029 * 942 0.2
440 Exxon Mobil Corp, 3.482%. due 19/03/2030 411 005 610 JPMorgan Chase & Co, 4.203%, due 23/07/2029 * 586 0.07
1,010 Exxon Mobil Corp, 4.114%, due 01/03/2046 857 0.11 780 JPMorgan Chase & Co, 4.452%, due 05/12/2029 * 755 0.09
80 Exxon Mobil Corp, 4.327%. due 19/03/2050 e 001 640 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 548 0.07
2,810 FirstEnergy Corp, Series B, 4.150%, due 15/07/2027 2672 0.33 790 JPMorgan Chase & Co, 2.545%, due 08/11/2032 * 651 008
1,000 FirstEnergy Corp, Series C, 5.100%, due 15/07/2047 863  0.11 270 JPMorgan Chase & Co, 4.950%, due 01/06/2045 254 003
770 Ford Motor Co, 3.250%, due 12/02/2032 632 008 300 JPMorgan Chase & Co, 3.109%, due 22/04/2051 * 206 0.03
570 Ford Motor Co, 6.100%, due 19/08/2032 569 0.07 700 Kenvue Inc, 4.900%, due 22/03/2033 692 0.08
10 Ford Motor Co, 4.750%, due 15/01/2043 8 _ 20 Kinder Morgan Inc, 4.300%, due 01/06/2025 20 -
400 Ford Motor Credit Co LLC, 5.125%, due 16/06/2025 3%  0.05 350 Kinder Morgan Inc, 4.300%, due 01/03/2028 340 004
850 Ford Motor Credit Co LLC, 4.950%, due 28/05/2027 827 0.10 270 Kinder Morgan Inc, 5.300%, due 01/12/2034 263 003
600 Ford Motor Credit Co LLC, 4.125%, due 17/08/2027 568 0.07 140 Kinder Morgan Inc, 5.550%, due 01/06/2045 132 0.02
610 Ford Motor Credit Co LLC, 7.350%, due 04/11/2027 638 0.08 10 Kinder Morgan Inc, 5.200%, due 01/03/2048 9 -
260 Ford Motor Credit Co LLC, 2.900%, due 16/02/2028 233 003 30 KKR Group Finance Co Il LLC, 144A, 5.500%, due 01/02/2043 29 -
200 Ford Motor Credit Co LLC, 2.900%, due 10/02/2029 174 0.02 520 Kraft Heinz Foods Co, 5.200%, due 15/07/2045 486 0.06
810 Ford Motor Credit Co LLC, 5.113%, due 03/05/2029 781 0.10 1,750 Las Vegas Sands Corp, 3.200%, due 08/08/2024 1729 021
890 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 787 0.10 1320 Las Vegas Sands Corp, 2.900%, due 25/06/2025 1263 016
500 Ford Motor Credit Co LLC, 3.625%, due 17/06/2031 426 0.05 140 Las Vegas Sands Corp, 3.900%, due 08/08/2029 127 002
30 Freeport-McMoRan Inc, 4.550%, due 14/11/2024 30 _ 160 Lehman Brothers Escrow, Series DMTN, zero coupon,
260 Freeport-McMoRan Inc, 4.625%, due 01/08/2030 248 0.03 Perpetual Toog - -
240 Freeport-McMoRan Inc, 5.400%, due 14/11/2034 234 0.03 10 Lennar Corp, 4.500%, due 30/04/2024 10 -
490 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 457 0.06 50 Lennar Corp, 4.750%, due 30/05/2025 50 001
70 General Motors Co, 6.125%, due 01/10/2025 71 001 460 Lennar Corp, 4.750%, due 29/11/2027 453 0.06
210 General Motors Co, 5.600%, due 15/10/2032 210 0.03 280 Lowe’s Cos Inc, 4.500%, due 15/04/2030 272 0.03
50 General Motors Co, 6.600%, due 01/04/2036 53 0.01 300 Mars Inc, 144A, 3.200%, due 01/04/2030 272 003
50 General Motors Co, 5.150%, due 01/04/2038 46 0.01 110 Mastercard Inc, 3.850%, due 26/03/2050 91 0.01
230 General Motors Co, 6.250%, due 02/10/2043 231 003 100 Mcbonald's Corp, 1.450%, due 01/09/2025 9 001
190 General Motors Co, 5.950%, due 01/04/2049 183 002 40 McDonald's Corp, 3.700%, due 30/01/2026 39 -
50 General Motors Financial Co Inc, 4.350%, due 17/01/2027 49 001 310 Mcbonald's Corp, 3.500%, due 01/03/2027 299 0.04
250 Gilead Sciences Inc, 4.750%, due 01/03/2046 227 003 360 Mcbonald's Corp, 3.500%, due 01/07/2027 345 004
10 GLP Capital LP/ GLP Financing Il Inc, 5.250%, due 01/06/2025 10 - 260 McDonald's Corp, 3.800%, due 01/04/2028 250 003
80 GLP Capital LP/ GLP Financing Il Inc, 5.375%, due 15/04/2026 79 001 130 McDonald’s Corp, 3.600%, due 01/07/2030 121 001
3 Goldman Sachs Capital Il, 6.370%, Perpetual * 3 _ 80 McDonaId’s Corp, 3.625:/0, due 01/09/2049 60 0.01
70 Goldman Sachs Group Inc/The, 3.850%, due 08/07/2024 70 0.01 600 Mcbonald's Corp, 4.200%, due 01/04/2050 497 0.06
760 Goldman Sachs Group Inc/The, 3.500%, due 01/04/2025 744 0.09 60 MDC Holdings Inc, 6.000%, due 15/01/2043 60 001
350 Goldman Sachs Group Inc/The, 4.250%, due 21/10/2025 344 0.04 450 Merck & CoInc, 1.450%, due 24/06/2030 368 0.05
790 Merck & Co Inc, 2.750%, due 10/12/2051 510 0.06
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Corporate Bonds and Notes — (continued) 655 Sprint Capital Corp, 8.750%, due 15/03/2032 792 0.10
United States — (continued) 220 Sprint LLC, 7.625%, due 15/02/2025 223 0.03
300 MetLife Inc, 6.400%, due 15/12/2036 305 0.04 240 Targa Resources Corp, 4.200%, due 01/02/2033 216 0.03
320 Micron Technology Inc, 5.300%, due 15/01/2031 317 0.04 150 E‘Z’rgpa Eegggf;es dii"fgg WL/E (/JZT ;rga Resources Partners Finance 47 00
230 Micron Technology Inc, 5.875%, due 09/02/2033 235 0.03 s o . :
10 Microsoft Corp, 2.921%, due 17/03/2052 7 _ 290 '(I;zzjrrga Ee;ggL/cedeL’JaerEt-:-/réSI;;c/);grga Resources Partners Finance . 004
511 Mileage Plus Holdings LLC / Mileage Plus Intellectual Property 320 Tar pa' Résourccés Partners LP / Targa Resources Partners Finance .
Assets Ltd, 144A, 6.500%, due 20/06/2027 512 0.06 Corgp 4.875% . due 01/02/2031 9 303 0.04
480 Mondelez International Inc, 1.500%, due 04/05/2025 459 0.06 - ! . :
2,060 Morgan Stanley, Series I, 0.864%, due 21/10/2025 * 199 024 200 E‘;’%a iegggf,/ies dzaera”;rgb;é;zarga Resources Partners Finance e 00
340 Morgan Stanley, 2.188%, due 28/04/2026 * 327 0.04 16 Teachers Insurance & Annuity Association of America,
1,150 Morgan Stanley, 3.772%, due 24/01/2029 * 1,088 0.13 6.850%. due 16/12/2039 18 _
50 Morgan Stanley, 4.431%, due 23/01/2030 * 48 0.01 180 Teachers Insurance & Annuity Association of America, 144A,
960 Morgan Stanley, 2.699%, due 22/01/2031 * 832 0.10 4.900%, due 15/09/2044 164 0.02
720 Morgan Stanley, 3.622%, due 01/04/2031 * 654  0.08 160 Tennessee Gas Pipeline Co LLC, 144A
460 Morgan Stanley, 2.511%, due 20/10/2032 * 377  0.05 2.900%, due 01/03/2030 ! ' 139 002
680 Morgan Stanley, 2.484%, due 16/09/2036 * 533 0.07 380 Texas Instruments Inc, 1.750%, due 04/05/2030 318 0.04
230 MPLXLP, 4.000%, due 15/03/2028 221 0.03 980 The Vanguard Group Inc, 3.050%, due 22/08/2050 teo 615  0.08
840 MPLXLP, 4.800%, due 15/02/2029 823 0.10 85 Time Warner Cable Enterprises LLC, 8.375%, due 15/07/2033 94 0.01
410 MPLXLP, 4.500%, due 15/04/2038 357 004 182 Time Warner Cable LLC, 6.550%, due 01/05/2037 172 002
20 MPLXLP, 5.200%, due 01/03/2047 18 - 420 Time Warner Cable LLC, 7.300%, due 01/07/2038 419 005
620 MPLXLP, 4.700%, due 15/04/2048 520 0.06 290 Time Warner Cable LLC, 5.875%, due 15/11/2040 250 003
230 MPLXLP, 5.500%, due 15/02/2049 216 0.03 1,400 T-Mobile USA Inc, 3.500%, due 15/04/2025 1369 017
580 NIKE Inc, 2.750%, due 27/03/2027 547 007 160 T-Mobile USA Inc, 2.250%, due 15/02/2026 151 0.02
290 NIKE Inc, 3.250%, due 27/03/2040 231 003 120 T-Mobile USA Inc, 3.750%, due 15/04/2027 115 001
330 NIKE Inc, 3.375%, due 27/03/2050 251003 520 T-Mobile USA Inc, 2.625%, due 15/02/2029 461 0.06
320 NVIDIA Corp, 2.850%, due 01/04/2030 288 0.04 1,720 T-Mobile USA Inc, 3.875%, due 15/04/2030 1597 020
620 NVIDIA Corp, 3.700%, due 01/04/2060 487 0.06 450 T-Mobile USA Inc, 2.550%, due 15/02/2031 380 005
14 Occidental Petroleum Corp, 6.950%, due 01/07/2024 14 - 380 T-Mobile USA Inc, 2.875%. due 15/02/2031 327 0.04
10 Occ!denta\ Petroleum Corp, 5.550%, due 15/03/2026 10 - 270 T-Mobile USA Inc. 3.500%, due 15/04/2031 241 0.03
410 Occidental Petroleum Corp, 3.400%, due 15/04/2026 393 0.05 70 T-Mobile USA Inc. 2.250%. due 15/11/2031 57 0.01
610 Occidental Petroleum Corp, 3.200%, due 15/08/2026 574 0.07 390 T-Mobile USA Incl 2_700%' due 15/03/2032 325 004
260 Occidental Petroleum Corp, 3.000%, due 15/02/2027 243 0.03 340 T-Mobile USA Inc' 5_150%' due 15/04/2034 335 004
360 Occidental Petroleum Corp, 3.500%, due 15/08/2029 328 0.04 220 T-Mobile USA Inc’ 3.000% ! due 15/02/2041 159 0.02
’ , 3. o, .
260 Occidental Petroleum Corp, 7.875%, due 15/09/2031 293 0.04 10 T-Mobile USA Inc. 3.300%. due 15/02/2051 7 _
730 Occidental Petroleum Corp, 6.450%, due 15/09/2036 769  0.09 360 Transcontinental lGals Pipe I:ine CoLLC
200 Occidental Petroleum Corp, 6.200%, due 15/03/2040 203 0.03 7.850% due 01/02/2026 ! 374 0.05
240 Occidental Petroleum Corp, 4.625%, due 15/06/2045 194  0.02 560 Truist Fir;ancial Corp, 6.047%, due 08/06/2027 * 566 0.07
240 Occidental Petroleum Corp, 6.600%, due 15/03/2046 255  0.03 30 Union Pacific Corp 3'.750% aue 15/07/2025 29 _
100 Occidental Petroleum Corp, 4.400%, due 15/04/2046 80  0.01 500 Union Pacific Corp’ 2891 %' due 06/04/2036 404 0.05
380 Occ?dema\ Petroleum Corp, 4.100%, due 15/02/2047 280 0.03 1,010 Union Pacific Corp: 3_839%: due 20/03/2060 768 0.09
260 Occidental Petroleum Corp, 4.200%, due 15/03/2048 200  0.02 470 Union Pacific Corp, 3.750%, due 05/02/2070 344 004
520 Occidental Petroleum Corp, 4.400%, due 15/08/2049 387 0.05 690 United Airlmeslnc,’144A, 4,625%, due 15/04/2029 637 0.08
220 ONEOK Inc, 5.550%, due 01/11/2026 222 0.03 70 United Rentals North America Inc, 3.875%, due 15/11/2027 66 001
350 ONEOK Inc, 5.800%, due 01/11/2030 358 0.04 160 United Rentals North America Inc, 4.875%, due 15/01/2028 155 0.02
460 ONEOK Inc, 6.050%, due 01/09/2033 474 006 210 United Rentals North America Inc, 5.250%, due 15/01/2030 204 003
Sgg 82&%’1’2; 61'6550/;’/; dé‘jeogg(/)ggzoosii ;2;(2) 8'83 1,370 United Rentals North America Inc, 3.875%, due 15/02/2031 1212 015
90 Oradle Corpl 2'950%' due 01/04/2030 20 0'01 420 Un!ted Rentals North America Inc, 3.750%, due 15/01/2032 364  0.04
430 Orade Corpl 4.650%' due 06/05/2030 219 0'05 660 UnitedHealth Group Inc, 3.875%, due 15/12/2028 634 0.08
1020 Orade Corp' 2.875%' due 25/03/2031 880 0.11 430 UnitedHealth Group Inc, 4.000%, due 15/05/2029 414 0.05
' . o N | 200 UnitedHealth Group Inc, 2.000%, due 15/05/2030 168 0.02
310 Pacific Gas and Electric Co, 2.100%, due 01/08/2027 278  0.03 110 UnitedHealth Group Inc. 2.300%, due 15/05/2031 92 001
390 Pacific Gas and Electric Co, 2.500%, due 01/02/2031 320 0.04 . r ' :
. 400 UnitedHealth Group Inc, 4.200%, due 15/05/2032 377 0.05
80 Pacific Gas and Electric Co, 3.300%, due 01/08/2040 58 0.01 160 UnitedHealth Group Inc. 4.250%. due 15/06/2048 135 0.02
30 Pacffic Gas and Electric Co, 3.500%, due 01/08/2050 20 - 130 UnitedHealth Group Inc, 4.450%, due 15/12/2048 114 001
90 Za{sz‘gi/f”(%%yé%z/ /;?)'ngey Finance Corp, 144, e 00 990 UnitedHealth Group Inc, 3.700%, due 15/08/2049 760 0.09
2 ittty cop i 75%, S
620 Pfizer Inc, 2.625%, due 01/04/2030 549 0.07 40 US Bancorp, 1 450& dlije.‘|2/05/’2025 38 o
580 Pfizer Inc, 1.700%, due 28/05/2030 483 0.06 o !
170 Pioneer Natural Resources Co, 1.125%, due 15/01/2026 158 0.02 90 US Bancorp, Series mtn, 2.215%, due 2*7/01/2028 * 82 0.01
270 Pioneer Natural Resources Co, 1.900%, due 15/08/2030 225 003 500 US Bancorp, 5.775%, due 12/06/2029 * 505 0.06
470 Pioneer Natural Resources Co, 2.150%, due 15/01/2031 393 005 421?8 \Linsti':;%r@bz-lggzgg i‘iﬂeP;i/OL?./Czofjﬂ.A 263 0.03
310 PNC Financial Services Group Inc/The, ' g
o * 3.875%, due 01/11/2033 344 0.04
830 IEI\?S ZH:;:C[;; ;iiSi?:{ezsoérGt)up Inc/The, 3004 20 Verizon Communications Inc, 2.625%, due 15/08/2026 19 -
5.582%, due 12/06/2029 * 835 0.10 10 Verizon Commun?cat\ons Inc, 3.000%, due 22/03/2027 9 -
240 Principal Life Global Funding Il, 144A, 580 Ver}zon Commun!cat}ons Inc, 2.100%, due 22/03/2028 517 0.06
1.250%, due 23/06/2025 228  0.03 962 Verizon Communications Inc, 4.329%, due 21/09/2028 934 0.1
2,660 Prologis LP, 1.250%, due 15/10/2030 2,113 0.26 190 Verizon Communications Inc, 3.875%, due 08/02/2029 181 0.02
70 Range Resources Corp, 144A, 4.750%, due 15/02/2030 65 0.01 500 Verizon Communications Inc, 3.150%, due 22/03/2030 447 0.05
80 Santander Holdings USA Inc, 4.500%, due 17/07/2025 78  0.01 630 Verizon Communications Inc, 1.750%, due 20/01/2031 505  0.06
540 Solventum Corp, 144A, 5.400%, due 01/03/2029 539  0.07 544 Verizon Communications Inc, 2.550%, due 21/03/2031 459  0.06
530 Solventum Corp, 144A, 5.450%, due 13/03/2031 526  0.06 480 Verizon Communications Inc, 4.500%, due 10/08/2033 453 0.06
730 Solventum Corp, 144A, 5.600%, due 23/03/2034 726  0.09 580 Verizon Communications Inc, 5.250%, due 16/03/2037 579  0.07
560 Solventum Corp, 144A, 5.900%, due 30/04/2054 548  0.07 670 Verizon Communications Inc, 2.650%, due 20/11/2040 462  0.06
430 Southern Natural Gas Co LLC, 8.000%, due 01/03/2032 490 0.06 180 Verizon Communications Inc, 3.400%, due 22/03/2041 138 0.02
20 Southwestern Energy Co, 5.375%, due 01/02/2029 19 - 510 Verizon Communications Inc, 3.850%, due 01/11/2042 410 0.05
160 Southwestern Energy Co, 5.375%, due 15/03/2030 153 0.02 50 Verizon Communications Inc, 4.862%, due 21/08/2046 46 0.01
250 Southwestern Energy Co, 4.750%, due 01/02/2032 227 0.03 50 Verizon Communications Inc, 5.500%, due 16/03/2047 50 0.01
552 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A, 270 Verizon Communications Inc, 4.000%, due 22/03/2050 213 0.03
8.000%, due 20/09/2025 400 0.05 690 Verizon Communications Inc, 3.550%, due 22/03/2051 501 0.06
20 Sprint Capital Corp, 6.875%, due 15/11/2028 21 - 330 Verizon Communications Inc, 5.500%, due 23/02/2054 326 0.04

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) Kenya — 0.16% (28 February 2023: 0.15%)
United States — (continued) 1,640 Republic of Kenya Government International Bond, 144A,
460 Visa Inc, 4.300%, due 14/12/2045 412 005 6.300%, due 23/01/2034 1,294 016
170 Walt Disney Co/The, 6.650%, due 15/11/2037 193 0.02 Mexico — 4.04% (28 February 2023: 3.56%)
80 Warnermedia Holdings Inc, 6.412%, due 15/03/2026 80 001 MXN 25,380 Mexican Bonos, Series M, 8.500%, due 31/05/2029 1,451 018
300 Warnermedia Holdings Inc, 3.755%, due 15/03/2027 284 003 XN 194,400 Mexican Bonos, Series M, 7.750%, due 23/11/2034 10,339 1.27
370 Warnermedia Holdings Inc, 4.054%, due 15/03/2029 343 004 XN 232,457 Mexican Bonos, Series M, 7.750%, due 13/11/2042 11,795 1.45
450 Warnermedia Holdings Inc, 4.279%, due 15/03/2032 397 005 XN 141,550 Mexican Bonos, Series M, 8.000%, due 07/11/2047 7,278 0.89
130 Warnermedia Holdings Inc, 5.050%, due 15/03/2042 109 0.01 2,390 Mexico Government International Bond,
190 Warnermedia Holdings Inc, 5.141%, due 15/03/2052 155 0.02 4.600%, due 10/02/2048 1,890 0.23
420 Waste Connections Inc, 5.000%, due 01/03/2034 411 0.05 190 Mexico Government International Bond,
610 Wells Fargo & Co, 2.188%, due 30/04/2026 * 585  0.07 5.750%, due 12/10/2110 164  0.02
870 Wells Fargo & Co, 3.000%, due 23/10/2026 823 0.10 32917 4.04
880 Wells Fargo & Co, 4.300%, due 22/07/2027 854  0.10 2 .
560 Wells Fargo & Co, 3.584%, due 22/05/2028 * 531 0.07 Nigeria — 0.04% (28 February 2023: 0.02%)
750 Wells Fargo & Co, 2.393%, due 02/06/2028 * 684  0.08 300 Nigeria Government International Bond, 144A,
370 Wells Fargo & Co, 4.150%, due 24/01/2029 354 0.04 6.500%, due 28/11/2027 274  0.04
320 Wells Fargo & Co, 5.574%, due 25/07/2029 * 322 0.04 Paraguay — 0.05% (28 February 2023: 0.04%)
1,040 Wells Fargo & Co, 2.879%, due 30/10/2030 * 912 0.1 470 Paraguay Government International Bond, 144,
620 Wells Fargo & Co, 4.478%, due 04/04/2031 * 590 0.07 3.849% due 28/06/2033 ' ' 406 0.05
330 Wells Fargo & Co, 3.350%, due 02/03/2033 * 283 0.03 - . -
410 Wells Fargo & Co, 5.557%, due 25/07/2034 * 409 005  Peru—0.11% (28 February 2023: 0.10%)
520 Wells Fargo & Co, 4.900%, due 17/11/2045 461 0.06 730 Peruvian Government International Bond,
650 Wells Fargo & Co, 4.400%, due 14/06/2046 536 0.07 2.783%, due 23/01/2031 622 0.08
100 Wells Fargo & Co, 4.750%, due 07/12/2046 87  0.01 480 Peruvian Government International Bond,
4,490 Wells Fargo & Co, 5.013%, due 04/04/2051 * 4,155  0.51 2.780%, due 01/12/2060 276 0.03
130 Wells Fargo & Co, Series U, 5.875%, Perpetual * 130 0.02 898  0.11
50 Western Midstream Operating LP, 3.100%, due 01/02/2025 49 0.01 5 N
110 Western Midstream Operating LP, 4.500%, due 01/03/2028 105 001  United States —5.22% (28 February 2023: 16.97%)
1,340 Western Midstream Operating LP, 4.050%, due 01/02/2030 1,240 0.15 1,440 Federal National Mortgage Association,
40 Western Midstream Operating LP, 5.300%, due 01/03/2048 34 - 6.625%, due 15/11/2030 1,626 020
130 Western Midstream Operating LP, 5.500%, due 15/08/2048 114 0.01 830 Un!ted States Treasury Bill, zero coupon, due 09/05/2024 822  0.10
180 Western Midstream Operating LP, 5.250%, due 01/02/2050 159 0.02 7,050 United States Treasury Inflation Indexed Bonds,
350 Williams Cos Inc/The, Series A, 7.500%, due 15/01/2031 390 005 1.125%, due 15/01/2033 B 6797 083
760 Williams Cos Inc/The, 7.750%, due 15/06/2031 836 0.10 10 Un!ted States Treasury Note/Bond, 4.625%, due 30/09/2028 10 -
718 Williams Cos Inc/The, 8.750%, due 15/03/2032 857 011 190 Un!ted States Treasury Note/Bond, 3.750%, due 31/12/2028 186 0.02
660 Williams Cos Inc/The, 5.150%, due 15/03/2034 645  0.08 11,790 Un!ted States Treasury Note/Bond, 4.000%, due 31/01/2031 11,600 1.42
110 Wyeth LLC, 5.950%, due 01/04/2037 118 001 5,390 Un!ted States Treasury Note/Bond, 4.250%, due 28/02/2031 5,384 0.66
940 United States Treasury Note/Bond, 4.375%, due 15/08/2043 920 0.11
219,191 26.89 5,300 United States Treasury Note/Bond, 4.750%, due 15/11/2043 5456  0.67
Zambia — 0.08% (28 February 2023: 0.06%) 1,260 United States Treasury Note/Bond, 2.000%, due 15/02/2050 785  0.10
680 First Quantum Minerals Ltd, 144A, 6.875%, due 15/10/2027 647  0.08 %2;8 B”!‘eg ?aies Ifeasufy momgongr 1(3;;;‘;? gue gﬁﬁggg 1??2 g»;g
, nited States Treasury Note/Bond, 1. o, due X
Total Corporate Bonds and Notes (Cost $328,435) 298865 3666 300 United States Treasury Note/Bond, 1.875%, due 15/02/2051 180 0.02
Government Bonds and Notes — 10.98% (28 February 2023: 23.40%) 370 United States Treasury Note/Bond, 2.375%, due 15/05/2051 250 0.03
Argentina — 0.29% (28 February 2023: 0.18%) 2,910 United States Treasury Note/Bond, 2.000%, due 15/08/2051 1,793 0.22
596 Argentine Republic Government International Bond, 2,040 Un!ted States Treasury Note/Bond, 4.125%, due 15/08/2053 1,954 0.24
0.750%, due 09/07/2030 274 0.03 430 Un!ted States Treasury Note/Bond, 4.750%, due 15/11/2053 457 0.06
1,062 Argentine Republic Government International Bond, 2,120 United States Treasury Note/Bond, 4.250%, due 15/02/2054 2,081 0.26
3.625%, due 09/07/2035 396 0.05 42,574 5.22
1,850 Argentine Republic Government International Bond,
3.500%, due 09/07/2041 663 008 Total Government Bonds and Notes (Cost $94,550) 89,472 10.98
1,865 Provincia de Buenos Aires/Government Bonds, Loan Notes — 2.78% (28 February 2023: 4.08%)
6.375%, due 01/09/2037 725 0.09 538 Ali Group S.R.L., 7.447%, due 13/10/2028 * 538  0.07
757 Provincia de Buenos Aires/Government Bonds, 144A, 442 AmWINS Group, Inc., 7.697%, due 17/02/2028 * 441 0.05
6.375%, due 01/09/2037 295 004 401 APi Group De Inc, 7.701%, due 01/10/2026 * 402 0.05
2,358 0.29 1,069 Asurion LLC, 9.683%, due 19/08/2028 * 1,065 0.13
" o _ o 764 Asurion LLC, 8.697%, due 18/12/2026 * 761 0.09
Brazil —0.75% (28 February 2023:1.02%) 162 Avolon TLB Borrower 1 (US) LLC, 7.320%, due 22/06/2028 * 162 0.02
BRL 14,000 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, 742 Brown Group Holding LLC, 8.183%, due 07/06/2028 * 740  0.09
10.000%, due 01/01/2027 . 2813 034 89 Caesars Entertainment, 8.663%, due 25/01/2030 * 9 001
BRL 14,599 ?Bﬁé‘ég‘g:f’zgsgffgf/fzoo’;‘gc‘ona' Serie F, Series NTNF, 2ers 035 ;gg g_ast\elake Aviation One Dac, 8.135%, due 22/10/2026 * 105 0.01
640 Brazilian Government International Bond itadel Securities LP, 7.836%, due 29/07/2030 892 0.1
’ 347 Cloudera Inc, 9.183%, due 10/08/2028 * 346  0.04
4.750%, due 14/01/2050 475 0.06
1,168 DCert Buyer, Inc., 9.333%, due 16/10/2026 * 1,161 0.14
6,116 075 1,016 Deerfield Dakota Holding LLC, 9.098%, due 05/03/2027 * 1,005  0.12
Colombia — 0.22% (28 February 2023: 0.17%) 231 First Eagle Holdings Inc, 7.948%, due 17/02/2027 * 230 0.03
890 Colombia Government International Bond, 853 Fo;us Flnanaal. Pgrtners LLC, 8.083%, due 30/06/2028 * 849 0.1
3.250%, due 22/04/2032 688 0.08 1,826 Gainwell Acqumtlo‘n Corp, 9.448%, due 01/10/2027 * 1,751 0.22
900 Colombia Government International Bond, 350 Garda World Security Corp, 9.625%, due 01/02/2029 * 351 0.04
4.125%, due 22/02/2042 602 0.07 1,887 Genesee & Wyoming Inc, 7.448%, due 30/12/2026 * 1,889 0.23
670 Colombia Government International Bond, 957 Grifols Worldwide Operations USA Inc,
5.625%, due 26/02/2044 526 0.07 7.538%, due 15/11/2027 * 941 0.12
841 Harbor Freight Tools USA Inc, 8.197%, due 19/10/2027 * 837 0.10
1816 0.22 607 ICON Luxembourg S.a.r.l., 7.860%, due 01/07/2028 * 608  0.07
Israel — 0.10% (28 February 2023: 0.08%) 151 Indigo Merger Sub, Inc., 7.860%, due 01/07/2028 * 151 0.02
650 Israel Government International Bond, 228 Mozart Borrower LP, 8.451%, due 30/09/2028 * 228 0.03
2.750%, due 03/07/2030 557 0.07 259 PCI Gaming Authority, 7.947%, due 31/05/2026 * 259 0.03
390 State of Israel, 3.375%, due 15/01/2050 262 0.03 843 Phoenix Guarantor Inc, 0.000%, due 13/02/2031 * 835 0.10
219 0.10 609 Quikrete Holdings, Inc., 8.197%, due 18/03/2029 * 610 0.08
1,110 SkyMiles IP Ltd, 9.068%, due 20/10/2027 * 1,143 0.14
1,400 Sotera Health, 8.197%, due 13/12/2026 * 1,397 0.17
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% of % of
Face Value Net Net
Value (000’s) Asset Contracts Value Asset
(000°s) $ Value (000°s) (000’s) $ Value
Loan Notes — (continued) — CME 3 Month SOFR Futures March 2024
1,271 Station Casinos LLC, 7.683%, due 08/02/2027 * 1270 0.16 Call 96.1250, due 15/03/2024 ~ Morgan Stanley U] -
1,057 UFC Holdings LLC, 8.336%, due 29/04/2026 * 1,059 0.13 - U.S.10 Year April 2024 Put 108.75, due 22/03/2024 —
552 Virgin Media Bristol LLC, 7.932%, due 04/01/2028 * 548 0.07 Morgan Stanley (12) -
— U.S. 10 Year May 2024 Put 108.00, due 26/04/2024 —
Total Loan Notes (Cost $22,736) 22,664 278 Morgan Stanley 2N _
Common Stock — 0.04% (28 February 2023: 0.00%) — U.S. 2 Year June 2024 Call 104.50, due 24/05/2024 —
Switzerland — 0.04% (28 February 2023: 0.00%) Morgan Stanley @ -
o - U.S. 5 Year April 2024 Put 105.25, due 22/03/2024 —
2,840 Credit Suisse Group AG Escrow too 348 0.04 Morgan Stanley 7) _
Total Common Stock (Cost $-) 348 0.04 — U.S. Bond April 2024 Call 122.00, due 22/03/2024 —
" " Morgan Stanley (24) (0.01)
Total Investments at fair value through profit or loss (Cost $888,917) 813,413 99.78 — U.S. Bond June 2024 Call 130.00, due 24/05/2024 —
% of Morgan Stanley (2) -
Value ‘;\let (7,020) USD Call/CHF Put 0.8890, due 16/03/2024 — Goldman Sachs (20) -
Contracts (000’s) Asset Total Written Options (Cost $(356)) (215) (0.03)
(000's) $ Value -
Credit Default Swaps — (0.05%) (28 February 2023: (0.01%))
i — 9 . o
Purchased Options — 0.06% (28 February 2(_’23' 0.05%) Unrealised depreciation of contracts (see below) (459) (0.05)
e 2_7"’;"?5‘:855 Lg%’;jﬂ’*&g'égﬁ‘;tanley "  Index Swaps — (0.02%) (28 February 2023: (0.04%))
~ CME3 M(')nth SOFR Futures December 2024 Unrealised depreciation of contracts (see below) (146) (0.02)
Put 96.00, due 13/12/2024 — Morgan Stanley 190 0.03 Interest Rate Swaps — (0.13%) (28 February 2023: (0.11%))
- CME 3 Month SOFR Futures March 2024 Unrealised depreciation of contracts (see below) (1,035) (0.13)
Call 94.6250, due 15/03/2024 — Morgan Stanley 14 - -
_ CME 3 Month SOFR Futures March 2024 Forward Foreign Currency Contracts — (0.17%) (28 February 2023: (0.23%))
Put 94.50, due 15/03/2024 — Morgan Stanley 2 - Unrealised depreciation of contracts (see below) (1,408) (0.17)
— U.S. 10 Year April 2024 Put 109.75, due 22/03/2024 - Futures — (0.07%) (28 February 2023: (0.32%))
B mgr%aonysgg?byay 2024 Call 111.00. due 26/04/2024 — 21 B Unrealised depreciation of contracts (see below) (552) (0.07)
Morgan Stanley o 24 001 Total Financial Liabilities at fair value through profit or loss (9,657) (1.19)
- U.S. 2 Year June 2024 Call 103.50, due 24/05/2024 - Total Financial Assets and Financial Liabilities at fair value through
Morgan Stanley 6 - profit or loss 816,468 100.16
— U.S. 5 Year April 2024 Call 108.00, due 22/03/2024 - .
Morgan Stanley 1 _ Liabilities in Excess of Other Assets (1,213)  (0.16)
— U.S. 5 Year W1 March 2024 Put 106.50, due 01/03/2024 — Total Net Assets $815,255 100.00
Morgan Stanley 2 -
6,110 USD Call/CAD Put 1.3720, due 22/03/2024 — BNP Paribas 9 - - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
7,020 USD Call/CHF Put 0.8725, due 16/03/2024 — Goldman Sachs 94 0.01 than 0.01%.
7,910 USD Call/EUR Put 1.0808, due 12/03/2024 - Citi 34 0.01 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
6,436 USD Put/AUD Call 0.6686, due 18/04/2024 — BNP Paribas 18 - amended. These securities may only be resold, in transactions exempt from registration,
6,980 USD Put/JPY Call 143.42, due 19/04/2024 — BNP Paribas 21 - to qualified institutional buyers. As at 29 February 2024, these securities amounted to
Total Purchased Options (Cost $621) 460  0.06 $116,018,000 or 14.25% of net assets.
Credit Default Swaps — 0.39% (28 February 2023: 0.19%) * Variable rate security. The interest rate shown reflects the rate in effect at 29 February
Unrealised appreciation of contracts (see below) 3,206 0.39 2024_'
Index Swaps — 0.88% (28 February 2023: 0.53%) i liquid.
Unrealised appreciation of contracts (see below) 7135 088 oo Security is valued in good faith at fair value by or at the discretion of the Valuation
- - Committee.
y — u - -
;oer.rddForelgn. Ct.urrer;cy Ctonttra(cts b ?05) % (28 February 2023: 0.05%) 116 005 e Security is in default as at 29 February 2024 (principal and / or interest).
nrealised appreciation of contracts (see below, .
Fut 5290/ (28 Feb 2023: 0.22%) + Securities purchased on a to-be-announced basis.
utures — 0. ebrual : 0.
lised o ¢ i bel ? B The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail
Unrealised appreciation of contracts (see below) 1,495 0.19 Price Index (RPI). The coupon rate is the rate as of 29 February 2024.
Total Financial Assets at fair value through profit or loss 826,125 101.35
ABBREVIATIONS:
% of Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a
\F/acle ((\’I&I)l’.le) A Ne: steady stream of interest.
alue s sse
(000°s) $ Value REMIC — Real Estate Mortgage Investment Conduit.
Mortgage-Backed Securities — (0.72%) (28 February 2023: 0.00%) TBA — To Be Announced.
(7,100) Fannie Mae or Freddie Mac, 30 year, TBA, 2.500% + (5,842) (0.72) BRL - Brazilian Real
Total Mortgage-Backed Securities (Cost $(5,828)) (5,842) (0.72) INR — Indian Rupee
Total Investments sold short at fair value through profit or loss MXN - Mexican Peso
(Cost $(5,828)) (5,842) (0.72) % of
Total
% of Analysis of Total Assets Assets
Value Net - ; . .
g ransferable securities admitted to an official exchange listing or traded on a regulate
Contracts (000’s) Asset Ti ferabl t] dmitted t: fficial hange listing or traded gulated
(000's) $ Value market 92.02
Written Options — (0.03%) (28 February 2023: (0.06%)) Other transferable securities dealt in on another regulated market 2.64
— CME 3 Month SOFR Futures December 2024 Financial derivative instruments 1.48
Call 97.1250, due 13/12/2024 — Morgan Stanley (23) (0.01) Other assets 386
— CME 3 Month SOFR Futures December 2024
Put 95.50, due 13/12/2024 — Morgan Stanley (102) (0.01) Total Assets 100.00
— CME 3 Month SOFR Futures March 2024
Call 95.25, due 15/03/2024 — Morgan Stanley (1) -
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Schedule of Credit Default Swaps

Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000's) (000's)
Morgan Stanley CDX.HY.CDSI 5 Year, 5.000% — Buy 20-Dec-2028 7,311 $ (459)
Morgan Stanley CDX.NA.IG, 1.000% — Sell 20-Dec-2028 155,474 3,188
Morgan Stanley CDX.NA.IG, 1.000% — Sell 20-Dec-2033 3,640 18
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000's): $2,240) $ 3,206
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000°s): $(158)) (459)
Net Appreciation of Credit Default Swaps (28 February 2023 (000's): $2,082) $ 2,747
Schedule of Interest Rate Swaps
Notional Amount Value
Counterparty Rate Expiration Date (000's) (000's)
JP Morgan Pay Floating BRL CDI, Receive Fixed 10.262% 02-Jan-2029 82,920 $ (106)
Morgan Stanley Pay Floating MXN TIIE Banxico, Receive Fixed 7.450% 18-Jul-2029 142,060 (453)
Morgan Stanley Pay Floating MXN TIIE Banxico, Receive Fixed 7.440% 20-Jul-2029 147,960 (476)
Unrealised Appreciation of Interest Rate Swaps (28 February 2023 (000's): $-) $ -
Unrealised Depreciation of Interest Rate Swaps (28 February 2023 (000°s): $(1,287)) (1,035)
Net Depreciation of Interest Rate Swaps (28 February 2023 (000°s): $(1,287)) $ (1,035
Schedule of Index Swaps
Expiration Notional Amount Value
Counterparty Reference Entity Date (000°s) (000°s)
Morgan Stanley Pay Fixed 2.600%, Receive Floating USD SOFR Compound 15-Feb-2048 6,547 $ 1,189
Morgan Stanley Pay Fixed 3.050%, Receive Floating USD SOFR Compound 15-Feb-2048 44,763 4,992
Morgan Stanley Pay Fixed 3.150%, Receive Floating USD SOFR Compound 15-May-2048 86 8
Morgan Stanley Pay Fixed 3.530%, Receive Floating USD SOFR Compound 31-Oct-2030 15,568 360
Morgan Stanley Pay Fixed 3.540%, Receive Floating USD SOFR Compound 31-Oct-2030 26,001 586
Morgan Stanley Pay Fixed 3.870%, Receive Floating USD SOFR Compound 28-Feb-2031 4,547 (4)
Morgan Stanley Pay Floating USD SOFR Compound, Receive Fixed 3.500% 30-Sep-2024 13,390 (142)
Unrealised Appreciation of Index Swaps (28 February 2023 (000's): $6,036) $ 7135
Unrealised Depreciation of Index Swaps (28 February 2023 (000°s): $(422)) (146)
Net Appreciation of Index Swaps (28 February 2023 (000's): $5,614) $ 6,989
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000’s) (000°s) (000’s)
13-Mar-2024 Citi Buy EUR 2,500 Sell usb 2,712 $ (10)
15-Mar-2024 BNY Mellon Buy usb 33 Sell AUD 53 -
15-Mar-2024 BNY Mellon Buy usb 33 Sell AUD 51 -
15-Mar-2024 BNY Mellon Buy usb 41 Sell EUR 38 -
15-Mar-2024 BNY Mellon Buy usb 9 Sell EUR 8 -
15-Mar-2024 BNY Mellon Buy usb - Sell GBP - -
15-Mar-2024 BNY Mellon Buy AUD 896 Sell usb 584 (2)
15-Mar-2024 BNY Mellon Buy EUR 10 Sell usb 11 -
15-Mar-2024 BNY Mellon Buy GBP 27 Sell usb 34 -
15-Mar-2024 BNY Mellon Buy EUR 786 Sell usD 845 5
19-Apr-2024 BNP Paribas Buy NOK 66,018 Sell EUR 5,823 (83)
19-Apr-2024 Citi Buy usb 2,927 Sell CAD 3,910 43
19-Apr-2024 Citi Buy usb 938 Sell EUR 870 (4)
19-Apr-2024 Citi Buy usb 5,433 Sell EUR 4,990 29
19-Apr-2024 Citi Buy usb 7,027 Sell GBP 5,511 68
19-Apr-2024 Citi Buy usb 491 Sell MXN 8,468 (1)
19-Apr-2024 Citi Buy IDR 2,499,385 Sell usb 160 (1)
19-Apr-2024 Citi Buy EUR 3,410 Sell usb 3,751 (57)
19-Apr-2024 Citi Buy AUD 13,061 Sell usb 8,757 (254)
19-Apr-2024 Citi Buy GBP 1,024 Sell usb 1,307 (14)
19-Apr-2024 Goldman Sachs Buy usb 2,159 Sell CHF 1,890 11
19-Apr-2024 Goldman Sachs Buy usb 1,762 Sell EUR 1,620 6
19-Apr-2024 Goldman Sachs Buy usb 407 Sell MXN 6,970 2
19-Apr-2024 Goldman Sachs Buy usD 1,756 Sell MXN 30,310 (7)
19-Apr-2024 Goldman Sachs Buy CHF 1,440 Sell usD 1,635 2
19-Apr-2024 Goldman Sachs Buy EUR 132 Sell usD 143 Q)
19-Apr-2024 JP Morgan Buy usb 13,340 Sell CNH 94,905 127
19-Apr-2024 JP Morgan Buy usb 161 Sell IDR 2,499,385 3
19-Apr-2024 JP Morgan Buy usb 844 Sell MXN 14,460 3
19-Apr-2024 JP Morgan Buy usb 4,428 Sell MXN 76,470 (23)
19-Apr-2024 JP Morgan Buy MXN 13,220 Sell usb 769 -
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Schedule of Forward Foreign Currency Contracts — (continued)

29 February 2024

Unrealised
Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000's) (000's)
19-Apr-2024 Morgan Stanley Buy usD 3,854 Sell JPY 556,980 $ 108
19-Apr-2024 Morgan Stanley Buy CAD 12,027 Sell usb 8,982 (114)
19-Apr-2024 Morgan Stanley Buy INR 156,175 Sell usb 1,871 9
19-Apr-2024 Morgan Stanley Buy JPY 2,944,327 Sell usb 20,640 (837)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $540) $ 416
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(2,578)) (1,408)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(2,038)) $ (992)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000's)
3 Month SOFR Index December 2023 Morgan Stanley (203) $ (48,034) $ (55)
3 Month SOFR Index December 2024 Morgan Stanley 167 39,871 (79)
3 Month SOFR Index December 2025 Morgan Stanley 429 103,266 68
3 Month SOFR Index March 2024 Morgan Stanley (68) (16,096) (19)
Euro-Bund March 2024 Morgan Stanley (86) (12,330) 127
Euro-Bux| 30 Year Bond March 2024 Morgan Stanley (25) (3,598) (2)
Euro-OAT March 2024 Morgan Stanley 91 12,559 (36)
Japan 10 Year Bond (OSE) March 2024 Morgan Stanley 17) (16,585) (129)
Long Gilt June 2024 Morgan Stanley 60 7,429 3)
U.S. 10 Year Note (CBT) June 2024 Morgan Stanley 754 83,270 179
U.S. 10 Year Ultra Note June 2024 Morgan Stanley (475) (54,232) (216)
U.S. 2 Year Note (CBT) June 2024 Morgan Stanley 125 25,594 (13)
U.S. 5 Year Note (CBT) June 2024 Morgan Stanley 68 7,270 10
U.S. Long Bond (CBT) June 2024 Morgan Stanley 302 36,013 269
U.S. Ultra Bond (CBT) June 2024 Morgan Stanley 831 106,264 842
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $2,474) $ 1,495
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $(3,625)) (552)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $(1,151)) $ 943

The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset Euro Core Plus Bond Fund

Portfolio of Investments as at 29 February 2024

29 February 2024

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) € Value (000°s) € Value
Mortgage-Backed Securities — 3.79% (28 February 2023: 0.00%) Netherlands — 1.27% (28 February 2023: 1.45%)
usb 100 Fannie Mae or Freddie Mac, 30 year, TBA, 2.500% =+ 76 0.15 100 ABN AMRO Bank NV, 4.500%, due 21/11/2034 105 0.21
usb 75 Fannie Mae Pool ‘BQ3331’, 2.000%, due 01/08/2050 55 0.1 170 Enexis Holding NV, 0.750%, due 02/07/2031 142 0.28
USD 258 Fannie Mae Pool 'CB2664', 3.000%, due 01/01/2052 204 0.41 400 Euronext NV, 1.000%, due 18/04/2025 387 0.78
usb 90 Fannie Mae Pool 'CB4788’, 5.000%, due 01/10/2052 81 0.16 634 127
usb 95 Fannie Mae Pool ‘CB6540’, 6.000%, due 01/06/2053 89 0.18 "
USD 39 Fannie Mae Pool ‘FM1263', 4.500%, due 01/07/2049 34 007  Singapore—0.34% (28 February 2023: 0.24%)
USD 79 Fannie Mae Pool 'FM3049’, 4.000%, due 01/04/2044 69 0.14 270 Temasek Financial | Ltd, 1.250%, due 20/11/2049 170 034
usb 83 Fannie Mae Pool 'FM9195’, 2.500%, due 01/10/2051 64 0.13 South Africa — 0.33% (28 February 2023: 0.22%)
usb 177 Fannie Mae Pool ‘'MA3210’, 3.500%, due 01/12/2047 148 0.30 . . o
USD 72 Freddie Mac Pool ‘QB4985’, 2.000%, due 01/11/2050 53 0.1 170 Anglo American Capital Plc, 1.625%, due 18/09/2025 164 033
USD 87 Freddie Mac Pool ‘QC9443", 2.500%, due 01/10/2051 67 0.3  Spain—2.38% (28 February 2023: 1.43%)
usb 86 Freddie Mac Pool ‘QK1354', 2.000%, due 01/02/2042 66 0.13 700 Banco Santander SA, 2.500%, due 18/03/2025 689 1.39
usb 82 Freddie Mac Pool ‘RB5131’, 2.000%, due 01/10/2041 64 0.13 200 Cellnex Finance Co SA, 2.000%, due 15/09/2032 171 0.34
usD 96 Freddie Mac Pool 'SD2762’, 5.500%, due 01/05/2053 88 0.18 330 Lorca Telecom Bondco SA, 4.000%, due 18/09/2027 324 0.65
USD 89 Freddie Mac Pool 'SD2792", 4.500%, due 01/03/2047 80  0.16 1184 238
usb 93 Freddie Mac Pool 'SD7560’, 4.000%, due 01/02/2053 80 0.16 " o - o
USD 83 Ginnie Mae Il Pool ‘785657", 2.500%, due 20/10/2051 64 0.3  Supranational —1.14% (28 February 2023: 3.10%)
usD 70 Ginnie Mae Il Pool ‘MA7192’, 2.000%, due 20/02/2051 53 0.11 640 African Development Bank, 0.500%, due 21/03/2029 569 1.14
USD 100 Ginnie Mae, 30 year, TBA, 4.500% + 88 0.18 Switzerland — 1.17% (28 February 2023: 1.32%)
USD 400 Ginnie Mae, 30 year, TBA, 5.000% + 362 072 380 UBS Group AG, 3.250%, due 02/04/2026 * 376 076
Total Mortgage-Backed Securities (Cost €1,921) 1,885  3.79 220 UBS Group AG, 1.000%, due 24/06/2027 * 206 0.41
Corporate Bonds and Notes — 41.46% (28 February 2023: 43.18%) 582 1.17
Australia — 1.04% (28 February 2023: 0.70%) United Arab Emirates — 0.28% (28 February 2023: 0.21%)
530 Glencore Finance Europe Ltd, 1.750%, due 17/03/2025 519 1.04 180 MDGH GMTN RSC Ltd, 1.000%, due 10/03/2034 139 0.28
Belgium — 0.27% (28 February 2023: 0.16%) United Kingdom — 6.25% (28 February 2023: 5.38%)
140 Anheuser-Busch InBev SA/NV, 2.125%, due 02/12/2027 135 0.27 420 Annington Funding Plc, 1.650%, due 12/07/2024 414 0.83
Brazil — 0.78% (28 February 2023: 0.52%) 100 Aviva Plc, 3.375%, due 04/12/2045 * 98 0.20
USD 510 Suzano Austria GmbH, Series DM3N, 3.125%, due 15/01/2032 388 078 570 Bardlays Plc, 3.375%, due 02/04/2025 * 570 1.14
610 Lloyds Banking Group Plc, 4.703%, due 21/06/2024 * 611 1.23
Canada — 1.63% (28 February 2023: 1.89%) GBP 130 Premier Foods Finance PIc, 3.500%, due 15/10/2026 146 029
300 Bank of Montreal, 2.750%, due 15/06/2027 294 0.59 230 Rentokil Initial Plc, 0.950%, due 22/11/2024 225 0.45
usb 10 MEG Energy Corp, 144A, 5.875%, due 01/02/2029 9 0.02 100 Segro Capital Sarl, 1.875%, due 23/03/2030 89 0.18
GBP 440 Royal Bank of Canada, 5.000%, due 24/01/2028 511 1.02 320 Standard Chartered Plc, 3.125%, due 19/11/2024 318 0.64
814  1.63 GBP 140 Virgin Media Secured Finance Plc, 5.250%, due 15/05/2029 150 030
440 Vodafone Group Plc, 2.875%, due 20/11/2037 399 0.80
France — 4.78% (28 February 2023: 3.70%) 100 Wellcome Trust Ltd/The, 1.125%, due 21/01/2027 94 0.9
170 Altice France SA/France, 3.375%, due 15/01/2028 139 0.28 3114 6.25
700 BNP Paribas SA, 0.500%, due 30/05/2028 * 630 1.26 - =
400 Credit Agricole SA, 1.875%, due 22/04/2027 * 384 077 United States — 10.50% (28 February 2023: 14.56%)
GBP 100 Credit Agricole SA, 4.875%, due 23/10/2029 116 0.23 230 AbbVie Inc, 1.250%, due 01/06/2024 229 0.46
100 Credit Agricole SA, 4.000%, due 18/01/2033 103 0.21 120 AT&T Inc, 3.550%, due 17/12/2032 118 0.24
200 Dassault Systemes SE, 0.125%, due 16/09/2026 185 0.37 usb 40 Ball Corp, 3.125%, due 15/09/2031 31 0.06
360 Orange SA, 5.000%, Perpetual * 367 0.73 usD 60 Bank of America Corp, 4.571%, due 27/04/2033 * 52 0.10
200 RTE Reseau de Transport d'Electricite SADIR, 230 Berkshire Hathaway Inc, 1.125%, due 16/03/2027 215 0.43
2.125%, due 27/09/2038 167 0.34 usb 160 Boeing Co/The, 5.150%, due 01/05/2030 146 0.29
300 Thales SA, 0.750%, due 23/01/2025 292 0.59 usb 13 Bristol-Myers Squibb Co, 2.900%, due 26/07/2024 12 0.02
2,383 478 usD 70 CCO Ho\dc;ngs LLC / CCO Holdings Capital Corp,
4.500%, due 01/05/2032 51 0.10
Germany — 2.83% (28 February 2023: 2.06%) USD 70 CCO Holdings LLC / CCO Holdings Capital Corp, 144A,
400 Allianz SE, 2.625%, Perpetual * 310 0.62 4.500%, due 01/06/2033 50 0.10
200 Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen, usb 20 Charter Communications Operating LLC / Charter
3.250%, due 26/05/2049 * 191 0.38 Communications Operating Capital, 4.908%, due 23/07/2025 18 0.04
560 NRW Bank, 0.375%, due 16/05/2029 493 0.99 usD 50 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 39 0.08
380 Volkswagen Financial Services AG, 0.875%, due 31/01/2028 342 0.69 650 Citigroup Inc, 1.750%, due 28/01/2025 638 1.28
100 Vonovia SE, 1.000%, due 16/06/2033 74 015 usb 40 Delta Air Lines Inc, 144A, 7.000%, due 01/05/2025 38 008
1,410 2.83 usb 60 Ee_r,lgaoﬁ/ir zneszlg;gf;gg/lsﬂes IP Ltd, 144A, o o
. o, Aue .
Israel — 0.40% (28 February 2023: 0.28%) USD 90 Delta Air Lines Inc / SkyMiles IP Ltd, 144A,
USD 230 Teva Pharmaceutical Finance Netherlands Il BV, 4.750%, due 20/10/2028 82 0.16
3.150%, due 01/10/2026 197 040 230 DH Europe Finance Il Sarl, 1.800%, due 18/09/2049 160  0.32
Italy — 2.51% (28 February 2023: 1.91%) usb 70 Energy Transfer LP, 5.950%, due 01/10/2043 63 0.13
410 CA Auto Bank SPAVIreland, 0.500%, due 13/09/2024 402 081  YSD 60 Ford Motor Co, 3.250%, due 12/02/2032 46 009
520 Intesa Sanpaolo SpA, 1.000%, due 04/07/2024 515 1.03 usD 20 Freeport-McMoRan Inc, 4.625%, due 01/08/2030 18 0.04
340 UniCredit SpA, 2.000%, due 23/09/2029 * 335 0.67 usb 190 Freeport—McM.oRan Inc, 5.450%, due 15/03/2043 164 0.33
420 General Electric Co, 0.875%, due 17/05/2025 405 0.81
1252 251 140 Goldman Sachs Group Inc/The, 2.125%, due 30/09/2024 139 0.28
Japan — 0.31% (28 February 2023: 0.21%) usD 30 Goldman Sachs Group Inc/The, 3.500%, due 01/04/2025 27 0.05
160 Asahi Group Holdings Ltd, 1.151%, due 19/09/2025 154 o031 45238 So‘dmaﬂlSacgsg(f;;lpc"”C/TOhge/bg-/%;/f’r due 09/05/2029 41; g-gg
umana Inc, 2. b, due X
Luxembourg — 2.56% (28 February 2023: 1.71%) usD 60 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 48 0.09
305 Blackstone Property Partners Europe Holdings Sarl, 200 McDonald's Corp, 1.875%, due 26/05/2027 191 038
1.750%, due 12/03/2029 263 0.53 USD 130 Morgan Stanley, 3.622%, due 01/04/2031 * 109 0.22
700 Logicor Financing Sarl, 1.625%, due 15/07/2027 636 1.28 100 Morgan Stanley, 5.148%, due 25/01/2034 * 108 0.22
130 Prologis International Funding Il SA, 2.375%, due 14/11/2030 118 0.23 320 Netflix Inc, 3.875%, due 15/11/2029 325 0.65
270 SELP Finance Sarl, 1.500%, due 20/11/2025 259 052 190 Prologis Euro Finance LLC, 1.875%, due 05/01/2029 175  0.35
1,276 2.56 380 Prologis Euro Finance LLC, 1.500%, due 08/02/2034 305 0.61
Macau — 0.32% (28 February 2023: 0.23%) usb 130 Sog?hwestern Energy Co, 4.759%, due 01/02/2032 109 0.22
) usb 42 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A,
USD 200 Sands China Ltd, 3.100%, due 08/03/2029 160 0.32 8.000%, due 20/09/2025 28 006
usb 70 Targa Resources Corp, 4.950%, due 15/04/2052 56 0.11

The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset Euro Core Plus Bond Fund

Portfolio of Investments as at 29 February 2024 — (continued)

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) € Value (000°s) € Value
Corporate Bonds and Notes — (continued) Spain — 3.95% (28 February 2023: 5.75%)
United States — (continued) 660 Spain Government Bond, 144A, 1.400%, due 30/04/2028 621 1.24
USD 10 Targa Resources Partners LP / Targa Resources Partners Finance 480 Spain Government Bond, 144A, 2.900%, due 31/10/2046 419 084
Corp, 4.000%, due 15/01/2032 8 0.02 1,120 Spain Government Bond, Series 30Y, 144A,
usp 10 T-Mobile USA Inc, 2.250%, due 15/02/2026 9 002 2.700%, due 31/10/2048 930 187
usb 40 T-Mobile USA Inc, 2.625%, due 15/02/2029 33 0.07 1,970  3.95
usb 30 T-Mobile USA Inc, 2.875%, due 15/02/2031 24 0.05 .
. ! ’ Supranational — 2.07% (28 February 2023: 0.00%
USD 40 T-Mobile USA Inc, 3.500%, due 15/04/2031 33 007 upranatt * (28 February 0.00%)
USD 10 United Airlines Inc, 144A, 4.375%, due 15/04/2026 9 002 1,130 European Stability Mechanism, Series EUR,
USD 100 United Airlines Inc, 144A, 4.625%, due 15/04/2029 85 017 0.750%, due 05/09/2028 1031 207
USD 110 United Rentals North America Inc, 3.875%, due 15/02/2031 90 0.18 United Kingdom — 0.39% (28 February 2023: 0.35%)
usD 20 UnitedHealth Group Inc, 3.750%, due 15/07/2025 18 0.04 GBP 10 United Kingdom Gilt, 2.500%, due 22/07/2065 8 0.01
250 Wells Fargo & Co, 1.625%, due 02/06/2025 243 049 GBP 160 United Kingdom Inflation-Linked Gilt, Series 3MO,
5,231 10.50 0.125%, due 22/03/2068 B 188 0.38
Zambia — 0.37% (28 February 2023: 0.00%) 196 039
USD 200 First Quantum Minerals Ltd, 144A, 6.875%, due 01/03/2026 185 037 United States — 1.53% (28 February 2023: 0.00%)
Total Corporate Bonds and Notes (Cost €21,649) 20,660 4146 USD 800 United States Treasury Inflation Indexed Bonds,
S N S 1.375%, due 15/07/2033 B 716 1.44
Government Bonds and Notes — 49.13% (28 February 2023: 51.32%) USD 60 United States Treasury Note/Bond, 3.625%, due 15/02/2053 49 0.09
Austria — 2.32% (28 February 2023: 2.40%) 765 153
1340 Eeé’;é’l/': %fuéuzsé;ngz%"3ezmmem Bond, 1444, 1157 23,  Total Government Bonds and Notes (Cost €27,838) 24,482 49.13
Belgium — 2.14% (28 February 2023: 2.12%) Collective Investment Schemes — 1.57% (28 February 2023: 0.50%)
1,000 Kingdom of Belgium Government Bond, Series 71 USD 845 Western Asset Liquidity Funds Plc — Western Asset US Dollar
' 3.750%. due 22/06/2045 ' ' 1064 214 Liquidity Fund — Class WA (Distributing) 782 1.57
France — 10.70% (28 February 2023: 11.80%) Total Collective Investment Schemes (Cost €784) 782 1.57
2,120 French Republic Government Bond OAT, Total Investments at fair value through profit or loss (Cost €52,192) 47,809 95.95
0.000%, due 25/11/2030 1,769 3.55 Forward Foreign Currency Contracts — 0.03% (28 February 2023: 0.05%)
1,030 French Republic Government Bond OAT, . -
0.000%, due 25/05/2032 822 165 Unrealised appreciation of contracts (see below) 16 0.03
1,835 French Republic Government Bond OAT, Futures — 0.02% (28 February 2023: 0.36%)
320 3-250h%r d“ilzs/GOS/ZO‘ls 40 1,836 3.69 Unrealised appreciation of contracts (see below) 9 0.02
Tég%o/fegse ;cs/ot;\;%nsrgem Bond OAT, 144A, 221 0.44 Total Financial Assets at fair value through profit or loss 47,834 96.00
220 French Republic Government Bond OAT, Forward Foreign Currency Contracts — (0.03%) (28 February 2023: (0.25%))
4.000%, due 25/04/2060 252 0.50 Unrealised depreciation of contracts (see below) (15)  (0.03)
500 UNEDIC ASSEO, 1.250%, due 25/05/2033 432 0.87
<335 1090 Futures — (0.45%) (28 February 2023: (0.80%))
p 742% (28 Feb 2023 11539 : - Unrealised depreciation of contracts (see below) (224) (0.45)
ermany —7.42% ( é ruary $11.53%) ) Total Financial Liabilities at fair value through profit or loss (239) (0.48)
320 Bundesrepublik Deutschland Bundesanleihe, - - - — -
0.000%, due 15/08/2030 275 055 Total Financial Assets and Financial Liabilities at fair value through
2,900 Bundesrepublik Deutschland Bundesanleihe, profit or loss 47,595 9552
1.700%, due 15/08/2032 2,757 553 Other Assets in Excess of Liabilities 2,234 448
530 Deutsche Bundesrepublik Inflation Linked Bond, Series I/L,
0.500%, due 15/04/2030 @ 665 134 Total Net Assets €49,829 100.00
3,697 7.42 - Amounts designated as “~" are either €0, less than €1,000, less than 1,000 shares or
Ireland — 1.07% (28 February 2023: 1.03%) less than 0.01%.
650 Ireland Government Bond, 0.350%. due 18/10/2032 534 1.07 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
— o ; o amended. These securities may only be resold, in transactions exempt from registration,
Italy —5.95% (28 February 2023: 6.17%) to qualified institutional buyers. As at 29 February 2024, these securities amounted to
910 Italy Buoni Poliennali Del Tesoro, Series 10Y, €8,653,000 or 17.37% of net assets.
0y
5475 ifl;)gj;n?L;(e)l?;n/:éﬁzg:‘zﬁsom Series 31V, 144A 832 167 * Variable rate security. The interest rate shown reflects the rate in effect at 29 February
3.250%, due 01/09/2046 2132 428 2024.
2 964 505 + Securities purchased on a to-be-announced basis.
- - - B The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail
— 9 . 0,
Mexico — 1.24% (28 February 2023: 1.91%) Price Index (RPI). The coupon rate is the rate as of 29 February 2024.
780 Mexico Government International Bond,
2.875%, due 08/04/2039 616  1.24 ABBREVIATIONS:
Netherlands — 4.33% (28 February 2023: 4.24%) Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a
2,540 Netherlands Government Bond, 144A, steady stream of interest.
0.000%, due 15/07/2030 2,156 4.33 TBA — To Be Announced.
Norway — 0.96% (28 February 2023: 0.00%) GBP — British Pound
NOK 940 Norway Government Bond, Series 484, 144A, NOK — Norwegian Krone
2.125%, due 18/05/2032d 72 015 PLN — Polish Zloty
NOK 4,960 Norway Government Bond, Series 486, 144A, .
3.000%, due 15/08/2033 405 o081 UP ~ United States Dollar
% of
477 0.96 Total
Poland — 1.39% (28 February 2023: 1.27%) Analysis of Total Assets Assets
PIN 3,860 Te;;gl/l: (()jfulzoéasr;gﬁzoggegnment Bond, Series 0432, 691 139 Transferable securities admitted to an official exchange listing or traded on a regulated
- - - market 92.71
South Africa — 1.37% (28 February 2023: 1.59%) L
X | . Collective investment schemes 1.54
USD 820 Republic of South Africa Government International Bond, ] ) o
4.300%, due 12/10/2028 685 137 Financial derivative instruments 0.05
South Korea — 2.30% (28 February 2023: 0.84%) Other assets 570
1,150 Export-Import Bank of Korea, 0.375%, due 26/03/2024 1,147 2.30 Total Assets 100.00

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 29 February 2024 — (continued)

Schedule of Forward Foreign Currency Contracts

Buy Currency

Sell Currency

29 February 2024

Unrealised
Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000's) (000's) (000's)
13-May-2024 Citi Buy SEK 5,740 Sell EUR 507 € 5
13-May-2024 Citi Buy EUR 115 Sell JPY 18,072 2
13-May-2024 Goldman Sachs Buy EUR 72 Sell CAD 105 1
13-May-2024 Goldman Sachs Buy EUR 154 Sell GBP 132 1
13-May-2024 Goldman Sachs Buy EUR 3,406 Sell usb 3,701 8
13-May-2024 JP Morgan Buy EUR 50 Sell AUD 83 1
13-May-2024 JP Morgan Buy PLN 347 Sell EUR 79 1
13-May-2024 JP Morgan Buy NOK 327 Sell EUR 29 (1)
13-May-2024 JP Morgan Buy EUR 1,390 Sell GBP 1,189 4
13-May-2024 JP Morgan Buy EUR 60 Sell JPY 9,534 1
13-May-2024 JP Morgan Buy EUR 1,958 Sell usb 2,128 (4)
13-May-2024 UBS Buy EUR 775 Sell usb 842 (2)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): €72) € 16
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): €(338)) (15)
Net Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): €(266)) € 1
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts

Counterparty Value (000's) (000°s)
3 Month SOFR Index December 2024 Bank of America Merrill Lynch 33 € 7,290 € 3
Euro-Bobl March 2024 Bank of America Merrill Lynch 48 5,579 (63)
Euro-BTP March 2024 Bank of America Merrill Lynch (3) (354) (1)
Euro-Bund March 2024 Bank of America Merrill Lynch 39 5,173 (36)
Euro-Buxl 30 Year Bond March 2024 Bank of America Merrill Lynch (4) (533) (10)
Euro-Schatz March 2024 Bank of America Merrill Lynch 75 7,886 (68)
Japan 10 Year Bond (OSE) March 2024 Bank of America Merrill Lynch (6) (5,416) (34)
Long Gilt June 2024 Bank of America Merrill Lynch 6 687 4
U.S. 10 Year Note (CBT) June 2024 Bank of America Merrill Lynch (23) (2,350) (5
U.S. 10 Year Ultra Note June 2024 Bank of America Merrill Lynch (18) (1,901) 7)
U.S. 5 Year Note (CBT) June 2024 Bank of America Merrill Lynch (1) (99) -
U.S. Ultra Bond (CBT) June 2024 Bank of America Merrill Lynch 2 237 2
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): €476) € 9
Unrealised Depreciation of Futures Contracts (28 February 2023 (000°s): €(1,065)) (224)
Net Depreciation of Futures Contracts (28 February 2023 (000's): €(589)) € (215)

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 1.79% (28 February 2023: 0.24%) France — 3.06% (28 February 2023: 2.03%)
782 Arbys Funding LLC, Series 2020 1A, Class A2, 144A, EUR 840 Altice France SA/France, 2.125%, due 15/02/2025 880 0.37
3.237%, due 30/07/2050 723 0.30 530 Altice France SA/France, 144A, 8.125%, due 01/02/2027 487 0.20
590 Home Equity Asset Trust 2005-6, Series 2005 6, Class M5, EUR 350 Banijay Entertainment SASU, 7.000%, due 01/05/2029 397 0.17
6.380%, due 25/12/2035 * 547 0.23 EUR 1,000 BNP Paribas SA, 2.500%, due 31/03/2032 * 1,017 0.42
291 Jack in the Box Funding LLC, Series 2019 1A, Class A2ll, 1,690 BNP Paribas SA, 7.375%, Perpetual * 1,696 0.70
144A, 4.476%, due 25/08/2049 280 0.12 EUR 560 Burger King France SAS, 8.647%, due 01/11/2026 * 613 0.26
480 Jack in the Box Funding LLC, Series 2022 1A, Class A2l, EUR 570 Goldstory SAS, 5.375%, due 01/03/2026 624 026
144A, 3.445%, due 26/02/2052 445 0.18 EUR 780 Goldstory SAS, 6.750%, due 01/02/2030 849 0.35
830 Mosaic Solar Loan Trust 2023-4, Series 2023 4A, Class C, EUR 300 IPD 3 BV, 8.000%, due 15/06/2028 345 0.14
144A, 8.800%, due 20/05/2053 844 035 EUR 420 Rexel SA, 5.250%, due 15/09/2030 468  0.19
1,030 ServiceMaster Funding LLC, Series 2021 1, Class A2Il, 7376 306
144A, 3.113%, due 30/07/2051 849 0.35 ! .
698 SMB Private Education Loan Trust 2021-B, Series 2021 B, Germany — 2.36% (28 February 2023: 2.93%)
Class A, 144A, 1.310%, due 17/07/2051 633 0.26 2,600 Allianz SE, 3.200%, Perpetual * 2,066  0.86
Total Asset-Backed Securities (Cost $4,298) 4,321 1.79 EUR 680 APCOA Parking Holdings GmbH, 4.625%, due 15/01/2027 720 0.30
" EUR 740 Nidda Healthcare Holding GmbH,
Mortgage-Backed Securities — 3.90% (28 February 2023: 1.81%) 7.500%, due 21/08/2022 829 035
650 280 Park Avenue 2017-280P Mortgage Trust, Series 2017 EUR 558 TK Elevator Holdco GmbH, 6.625%, due 15/07/2028 582 0.24
280P, Class D, 144A, 7.158%, due 15/09/2034 * 604 0.25 EUR 540 TUI Cruises GmbH, 6.500%, due 15/05/2026 587 024
580 BANK 2018-BNK15, Series 2018 BN15, Class B, EUR 900 ZF Finance GmbH, 2.000%, due 06/05/2027 901 037
4.661%, due 15/11/2061 * 550 0.23 5 685 236
470 Citigroup Commercial Mortgage Trust 2015-GC29, 4 -
Series 2015 GC29, Class D, 144A, Guatemala — 0.49% (28 February 2023: 1.05%)
3.110%, due 10/04/2048 3% 016 1,233 Millicom International Cellular SA,
290 COMM 2018-COR3 Mortgage Trust, Series 2018 COR3, 5.125%, due 15/01/2028 1,176 0.49
Class B, 4.512%, due 10/05/2051 * 248 0.10 P o n o
219 Connecticut Avenue Securities Trust 2019-R05, Series 2019 Indonesia — 0.17% (28 February 2023: 0.17%)
RO5, Class 1B1, 144A, 9.536%, due 25/07/2039 * 228 0.10 460 Pertamina Persero PT, 3.100%, due 27/08/2030 406 0.17
260 Connecticut Avenue Securities Trust 2020-R01, Series 2020 Ireland — 0.21% (28 February 2023: 0.69%)
ROT, CIa;s 181, 144A, 8'6,8§%' due 25/01/2040 * . 268 0.1 590 AerCap Ireland Capital DAC / AerCap Global Aviation
450 Connecticut Avenue Securities Trust 2021-R01, Series 2021 Trust, 3.300%, due 30/01/2032 499 0.21
RO1, Class 1B1, 144A, 8.422%, due 25/10/2041 * 461 0.19 S - S
390 Connecticut Avenue Securities Trust 2023-R05, Series 2023 Israel —0.77% (28 February 2023: 0.99%)
RO5, Class TM2, 144A, 8.421%, due 25/06/2043 * 409 0.17 EUR 300 Teva Pharmaceutical Finance Netherlands Il BV,
800 CSAIL 2015-C3 Commercial Mortgage Trust, Series 2015 7.375%, due 15/09/2029 356 0.15
(3, Class C, 4.350%, due 15/08/2048 * 671 0.28 1,250 Teva Pharmaceutical Finance Netherlands Il BV,
710 CSAIL 2016-C7 Commercial Mortgage Trust, Series 2016 3.150%, due 01/10/2026 1,159 048
C7, Class C, 4.375%, due 15/11/2049 * 629 0.26 310 Teva Pharmaceutical Finance Netherlands Ill BV,
132 Freddie Mac STACR REMIC Trust 2020-DNA3, Series 2020 8.125%, due 15/09/2031 336 0.14
DNA3, Class B1, 144A, 10.536%, due 25/06/2050 * 146 0.06 1851 077
730 Freddie Mac STACR REMIC Trust 2021-DNA3, Series 2021 N
DNA3, Class B1, 144A, 8.822%, due 25/10/2033 * 803 033  Maly—1.05% (28 February 2023: 1.51%)
947 Hilton USA Trust 2016-HHV, Series 2016 HHV, Class D, EUR 500 International Design Group SPA,
144A, 4.194%, due 05/11/2038 * 886 037 8.151%, due 15/05/2026 * 542 0.22
5,300 J.P. Morgan Chase Commercial Mortgage Securities Trust, GBP 770 Intesa Sanpaolo SpA, 6.500%, due 14/03/2029 * 982  0.41
0.000%, due 15/06/2035 te 66 0.03 EUR 1,010 Telecom ltalia SpA/Milano, 2.375%, due 12/10/2027 1,017 0.42
650 JPMBB Commercial Mortgage Securities Trust 2015-C30, 2,541 1.05
Series 2015 C30, Class AS, 4.226%, due 15/07/2048 * 602 0.25 N
802 Neighborly Issuer 2023-1, Series 2023 1A, Class A2, 144A, Kazakhstan —1.00% (28 February 2023: 1.01%)
7.308%, due 30/01/2053 814 034 460 KazMunayGas National Co JSC, 5.375%, due 24/04/2030 447 0.19
581 OBX 2024-NQM1 Trust, Series 2024 NQM1, Class A1, 660 KazMunayGas National Co JSC, 144A,
144A, 5.928%, due 25/11/2063 580 024 3.500%, due 14/04/2033 538  0.22
205 Seasoned Credit Risk Transfer Trust Series 2017-1, 1,520 QazaqGaz NC JSC, 4.375%, due 26/09/2027 1,422 059
Series 2017 1, Class M1, 144A, 2,407 1.00
4.000%, due 25/01/2056 * 204 0.09 N
1,390 WaMu Mortgage Pass-Through Certificates Luxembourg — 0.63% (28 February 2023: 0.47%)
Series 2005-AR17 Trust, Series 2005 AR17, Class A1C3, EUR 820 Altice Financing SA, 2.250%, due 15/01/2025 861 0.36
6.395%, due 25/12/2045 * 830 0.34 GBP 530 Cidron Aida Finco Sarl, 6.250%, due 01/04/2028 647 0.27
Total Mortgage-Backed Securities (Cost $14,925) 9,395 3.90 1,508  0.63
Corporate Bonds and Notes — 45.46% (28 February 2023: 55.37%) Mexico — 1.48% (28 February 2023: 1.97%)
Argentina — 0.20% (28 February 2023: 0.20%) 1,250 Banco Mercantil del Norte SA/Grand Cayman,
7.500%, Perpetual * 1,226 0.51
o . .
- 5000 YPF A, 8:500%, due 280/07/2025 488 0.20 1,360 BBVA Bancomer SA/Texas, 5.125%, due 18/01/2033 * 1,244 0.52
Brazil — 0.92% (28 February 2023: 1.95%) 1,220 Orbia Advance Corp SAB de CV, 5.875%, due 17/09/2044 1,089  0.45
1,400 B3 SA - Brasil Bolsa Balcao, 144A, 3,559 1.48
4.125%, due 20/09/2031 1,223 0.51 S - "
1,040 Suzano Austria GmbH, 5.000%, due 15/01/2030 991 041  Netherlands —2.04% (28 February 2023: 1.90%)
2214 0.92 EUR 200 Cooperatieve Rabobank UA, 4.875%, Perpetual * 198 0.08
. . EUR 800 Cooperatieve Rabobank UA, 3.250%, Perpetual * 780 0.32
Canada — 0.52% (28 February 2023: 0.99%) GBP 450 GTCR W-2 Merger Sub LLC / GTCR W Dutch Finance Sub
380 MEG Energy Corp, 144A, 5.875%, due 01/02/2029 371 0.15 BV, 8.500%, due 15/01/2031 613 0.26
260 Open Text Corp, 144A, 3.875%, due 15/02/2028 239 0.10 GBP 1,100 ING Groep NV, 5.000%, due 30/08/2026 * 1,377 0.57
740 Open Text Holdings Inc, 144A, 4.125%, due 15/02/2030 654 0.27 1,510 Trivium Packaging Finance BV, 5.500%, due 15/08/2026 1,474 0.61
1264 052 550 VZ Secured Financing BV, 144A, 5.000%, due 15/01/2032 470 0.20
China — 0.51% (28 February 2023: 0.53%) 4912 204
— 9 . 0,
1,980 Prosus NV, 3.832%, due 08/02/2051 1222 o051  Peru—0.17% (28 February 2023: 0.63%)
9
Colombia — 0.24% (28 February 2023: 0.24%) 610 Petroleos del Peru SA, 5.625%, due 19/06/2047 418 0.17
i —_ L) . o,
550 Ecopetrol SA, 8.875%, due 13/01/2033 579 024  Singapore —0.06% (28 February 2023: 0.00%)
9
Finland — 0.28% (28 February 2023: 0.28%) EUR 139 Cromwell Ereit Lux Finco Sarl, 2.125%, due 19/11/2025 143 0.06
fa o, . o
EUR 650 Nordea Bank Abp, 3.500%, Perpetual * 685 028  Slovenia—0.31% (28 February 2023: 0.37%)
EUR 710 United Group BV, 5.250%, due 01/02/2030 735 0.31
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Corporate Bonds and Notes — (continued) 246 Devon Energy Corp, 5.875%, due 15/06/2028 248  0.10
South Africa— 0.08% (28 February 2023: 0.09%) 1,060 Directv Financing LLC / Directv Financing Co-Obligor Inc,
. i 144A, 5.875%, due 15/08/2027 1,001 0.42
200 AA';%'go/AmdeJ'ecj%Z%tg'Z;‘cr 144A, 196 0.08 420 DISH DBS Corp, 5.875%, due 15/11/2024 397 0.17
. 2 _ 1,160 DISH DBS Corp, 7.750%, due 01/07/2026 741 0.31
Spain — 1.70% (28 February 2023: 0.49%) 670 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 465  0.19
EUR 1,000 Banco Santander SA, 5.750%, due 23/08/2033 * 1,123 047 830 Diversified Healthcare Trust, 9.750%, due 15/06/2025 827 034
EUR 1,300 Cellnex Finance Co SA, 2.000%, due 15/02/2033 1,191 0.50 380 EQT Corp, 5.000%, due 15/01/2029 371 0.15
EUR 600 Lorca Telecom Bondco SA, 4.000%, due 18/09/2027 637 0.26 GBP 780 Ford Motor Credit Co LLC, 2.748%, due 14/06/2024 977 0.41
EUR 300 Telefonica Europe BV, 3.875%, Perpetual * 316 0.13 390 Ford Motor Credit Co LLC, 3.815%, due 02/11/2027 364 0.15
EUR 770 Via Celere Desarrollos Inmobiliarios SA, 1,515 Ford Motor Credit Co LLC, 2.900%, due 10/02/2029 1,321 0.55
5.250%, due 01/04/2026 822 0.34 1,430 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 1,333 0.55
4,089 170 235 Goldman Sachs Capital Il, 6.370%, Perpetual * 199 0.08
- GBP 590 Goldman Sachs Group Inc/The, 3.625%, due 29/10/2029 * 692 0.29
Supranational — 0.91% (28 February 2023: 0.00%) 1,400 H&E Equipment Services Inc, 144A,
INR 90,200 European Bank for Reconstruction & Development, 3.875%, due 15/12/2028 1,265 0.52
6.300%, due 26/10/2027 1,070 0.44 330 JPMorgan Chase & Co, 3.328%, due 22/04/2052 * 235 0.10
INR 93,900 International Bank for Reconstruction & Development, 440 Legacy LifePoint Health LLC, 144A,
6.750%, due 13/07/2029 1,122 0.47 4.375%, due 15/02/2027 409 0.17
2,192 0.91 930 Morgan Stanley, 3.622%, due 01/04/2031 * 845 0.35
640 Netflix Inc, 144A, 4.875%, due 15/06/2030 635 0.26
Sweden — 0.67% (28 February 2023: 0.77%) 690 Occidental Petroleum Corp, 3.500%, due 15/08/2029 628 0.26
EUR 300 Assemblin Group AB, 8.929%, due 05/07/2029 * 332 014 1,850 Range Resources Corp, 144A, 4.750%, due 15/02/2030 1,721 071
EUR 680 Heimstaden Bostad AB, 3.625%, Perpetual * 446 0.18 320 Royal Caribbean Cruises Ltd, 144A,
EUR 750 Verisure Holding AB, 7.125%, due 01/02/2028 847 0.35 6.250%, due 15/03/2032 321 0.13
1625 067 205 Southern Natural Gas Co LLC, 8.000%, due 01/03/2032 233 0.10
: " N 500 Southwestern Energy Co, 8.375%, due 15/09/2028 520 0.22
United Kingdom —7.96% (28 February 2023:7.21%) 1,210 Southwestern Energy Co, 4.750%, due 01/02/2032 1,100  0.46
GBP 180 B&M European Value Retail SA, 8.125%, due 15/11/2030 243 0.10 700 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A,
GBP 620 Barclays Plc, 7.125%, Perpetual * 767 0.32 8.000%, due 20/09/2025 507 0.21
GBP 570 Bellis Acquisition Co Plc, 4.500%, due 16/02/2026 695  0.29 1,620 Sprint Capital Corp, 8.750%, due 15/03/2032 1,958  0.81
GBP 1,160 Gatwick Airport Finance Plc, 4.375%, due 07/04/2026 1,414 0.59 640 Targa Resources Partners LP / Targa Resources Partners
GBP 1,459 Greene King Finance Plc, Series B2, Finance Corp, 5.500%, due 01/03/2030 634 0.26
7.386%, due 15/03/2036 * 1,492 0.62 450 T-Mobile USA Inc, 3.875%, due 15/04/2030 418 017
400 HSBC Holdings Plc, 4.762%, due 29/03/2033 * 368  0.15 1,130 United Airlines Inc, 144A, 4.625%, due 15/04/2029 1,043 043
1,240 HSBC Holdings Plc, 6.375%, Perpetual * 1,228 0.51 790 United Rentals North America Inc,
EUR 1,600 Lloyds Banking Group Plc, 4.947%, Perpetual * 1,684  0.70 5.500%, due 15/05/2027 786  0.33
GBP 1,275 Marston'’s Issuer Plc, Series B1, 7.890%, due 16/07/2035 * 1,215 0.50 1,000 United Rentals North America Inc,
GBP 660 NatWest Group Plc, 3.619%, due 29/03/2029 * 773 0.32 3.875%, due 15/02/2031 885 0.37
GBP 170 NatWest Markets Plc, 6.375%, due 08/11/2027 222 0.09 530 Viking Ocean Cruises Ship VII Ltd, 144A,
EUR 520 PEU Fin Plc, 7.250%, due 01/07/2028 579 0.24 5.625%, due 15/02/2029 512 0.21
GBP 540 Pinewood Finance Co Ltd, 3.250%, due 30/09/2025 668 0.28 1,000 VOC Escrow Ltd, 144A, 5.000%, due 15/02/2028 961 0.40
GBP 400 Pinnacle Bidco Plc, 10.000%, due 11/10/2028 532 0.22 GBP 510 Wells Fargo & Co, 3.473%, due 26/04/2028 * 606 0.25
GBP 550 Premier Foods Finance Plc, 3.500%, due 15/10/2026 666 0.28 730 Wells Fargo & Co, 5.013%, due 04/04/2051 * 676 0.28
GBP 640 Saga Plc, 5.500%, due 15/07/2026 720 0.30 880 Wells Fargo & Co, Series U, 5.875%, Perpetual * 882 0.37
GBP 449 Tesco Property Finance 5 Plc, 5.661%, due 13/10/2041 564  0.23 210 Western Midstream Operating LP,
GBP 1,015 Tesco Property Finance 6 Plc, 5.411%, due 13/07/2044 1,247 0.52 3.950%, due 01/06/2025 205 0.09
GBP 810 Vmed 02 UK Financing | Plc, 4.500%, due 15/07/2031 852 035 480 Western Midstream Operating LP,
GBP 1,020 Vodafone Group Plc, 8.000%, due 30/08/2086 * 1,370 057 5.500%, due 15/08/2048 422 018
GBP 680 Wheel Bidco Ltd, 6.750%, due 15/07/2026 735 0.30 720 Western Midstream Operating LP,
GBP 1,000 Whitbread Group Plc, 2.375%, due 31/05/2027 1,144 048 5.250%, due 01/02/2050 637 026
19,178 7.96 42,577 17.67
United States — 17.67% (28 February 2023: 23.51%) Total Corporate Bonds and Notes (Cost $116,674) 109,525 45.46
165 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, Government Bonds and Notes — 37.64% (28 February 2023: 26.03%)
5.500%, due 20/04/2026 164 007  Argentina— 0.53% (28 February 2023: 0.55%)
1,320 ?r;ggs/zn(ﬁ;l|;8§()I2/c£/32Agcivantage Loyalty IP Ltd, 144A, 1292 0.54 3,264 Provincia de Buenos Aires/Government Bonds, 144A,
o . ! : 6.375%, due 01/09/2037 1,269 0.53
660 American Axle & Manufacturing Inc,
5.000%, due 01/10/2029 573 0.24 Brazil — 1.23% (28 February 2023: 0.90%)
890 American Express Co, 3.550%, Perpetual * 805 0.33 BRL 14,694 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,
1,790 Ardagh Packaging Finance Plc / Ardagh Holdings USA Inc, 10.000%, due 01/01/2027 2,953 1.23
144A, 5.250%, due 15/08/2027 1300054 colombia — 0.44% (28 February 2023: 0.43%)
570 Bank of America Corp, 5.015%, due 22/07/2033 * 556 0.23 . .
280 Bank of America Corp, 5.288%, due 25/04/2034 * 276 0.1 1:350 Colombia Government International Bond,
1,150 Bank of America Corp, 3.311%, due 22/04/2042 * 871 0.36 5.625%, due 26/02/2044 1061 044
140 Bank of America Corp, 4.083%, due 20/03/2051 * 113 0.05 Cote d'lvoire (Ivory Coast) — 0.36% (28 February 2023: 0.34%)
494 Blue Racer Midstream LLC / Blue Racer Finance Corp, 144A, EUR 880 Ivory Coast Government International Bond,
7.625%, due 15/12/2025 499 0.21 5.250%, due 22/03/2030 868 0.36
650 Carnival Cprp, 144A, 10.500%., due 01/06/2030 710 0.29 Dominican Republic — 0.50% (28 February 2023: 0.50%)
320 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, . . .
4.500%, due 01/06/2033 246 0.10 1,360 Dominican Republic International Bond, 144A,
1,020 Centene Corp, 4.625%, due 15/12/2029 966  0.40 4.875%, due 23/09/2032 1212 050
400 Charles Schwab Corp/The, Series H, 4.000%, Perpetual * 330 0.14 Egypt — 0.96% (28 February 2023: 0.85%)
1,380 Charter Communications Operating LLC / Charter 1,360 Egypt Government International Bond,
Communications Operating Capital, 3.875%, due 16/02/2026 1,256 0.52
3.500%, due 01/06/2041 914 038 EUR 1,180 Egypt Government International Bond,
250 Cigna Group/The, 4.800%, due 15/08/2038 232 0.10 6.375%, due 11/04/2031 1,052 0.44
1,030 Citigroup Inc, 8.125%, due 15/07/2039 1,309 0.54 2308 0.96
1,798 Continental Resources Inc/OK, 4.900%, due 01/06/2044 1,460 0.61 . .
750 CSC Holdings LLC, 144A, 6.500%, due 01/02/2029 655  0.27 Germany — 0.62% (28 February 2023: 0.15%)
680 DCP Midstream Operating LP, 144A, EUR 650 Bundesrepublik Deutschland Bundesanleihe,
6.450%, due 03/11/2036 703 0.29 0.250%, due 15/02/2029 633 0.26
624 Devon Energy Corp, 5.250%, due 15/10/2027 623 0.26
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Government Bonds and Notes — (continued) 40 United States Treasury Note/Bond,
EUR 940 Bundesrepublik Deutschland Bundesanleihe, 1.250%, due 15/05/2050 20 0.01
0.000%, due 15/02/2031 866  0.36 200 United States Treasury Note/Bond,
9 062 1.375%, due 15/08/2050 105 0.04
1,499 : 270 United States Treasury Note/Bond,
Indonesia — 1.05% (28 February 2023: 2.96%) 3.000%, due 15/08/2052 209  0.09
IDR 39,219,000 Indonesia Treasury Bond, Series FR59, 410 United States Treasury Note/Bond,
7.000%, due 15/05/2027 2,541 1.05 3.625%, due 15/05/2053 359 0.15
Jordan — 0.16% (28 February 2023: 0.17%) 58430 2425
430 Jordan Government International Bond, Total Government Bonds and Notes (Cost $99,919) 90,699 37.64
5.850%, due 07/07/2030 390 016 |oan Notes — 2.09% (28 February 2023: 3.84%)
Kenya — 0.25% (28 February 2023: 0.00%) 576 Alterra Mountain Co, 8.947%, due 30/07/2028 * 578 024
590 Republic of Kenya Government International Bond, 571 APi Group De Inc, 7.701%, due 01/10/2026 * 571 0.24
9.750%, due 16/02/2031 590 0.25 670 Asurion LLC, 9.683%, due 19/08/2028 * 668 0.28
Mexico — 3.43% (28 February 2023: 3.33%) 622 Focus Financial Partners LLC, 8.083%, due 30/06/2028 * 619  0.25
MXN 69,240 Mexican Bonos, Series M, 8.500%, due 31/05/2029 3960  1.64 ig? 2“”9%‘95 wg;;sv%sb%:zfz’asddgiig”2028 ! 269 0m
. o ,
MXN 84,947 Mexican Bonos, Series M, 7.750%, due 13/11/2042 4,310 1.79 7.538%, due 15/11/2027 * 14 0.18
8,270 3.43 138 Nexstar Broadcasting Inc, 7.951%, due 19/09/2026 * 137 0.06
Nigeria — 0.45% (28 February 2023: 0.42%) 922 Sedgwick CMS Inc, 9.083%, due 17/02/2028 * 924 038
1,400 Nigeria Government International Bond, 600 Sotera He'alth, 8.197%, due 13/12/2026 * 599 0.25
7.625%. due 28/11/2047 1083 045 243 UFC Holdings LLC, 8.336%, due 29/04/2026 * 244 0.10
Oman — 0.16% (28 February 2023: 0.17%) Total Loan Notes (Cost $5,038) 5,033 2.09
390 Oman Government International Bond, Collective Investment Schemes — 1.30% (28 February 2023: 1.77%)
6.000%, due 01/08/2029 396 0.16 22 Franklin Templeton Qualified Investor Funds (Il) Plc —
Poland — 1.74% (28 February 2023: 1.46%) Western Asset India Bond Fund — LM Class US$
PLN 21,700 Republic of Poland Government Bond, Series 0432, Accumulating 3,139 130
1.750%, due 25/04/2032 4200 1.74 Total Collective Investment Schemes (Cost $2,474) 3,139  1.30
South Africa — 1.51% (28 February 2023: 1.46%) Common Stock — 0.22% (28 February 2023: 0.18%)
ZAR 90,478 Republic of South Africa Government Bond, Series R214, Switzerland — 0.09% (28 February 2023: 0.00%)
6.500%, due 28/02/2041 2,804 1.17 1,760 Credit Suisse Group AG Escrow oo 216 0.09
1,130 Republic of South Africa Government International Bond, - o N o
5.750%. due 30/09/2049 25 034 United States — 0.13% (28 February 2023: 0.18%)
2629 101 Total C Ai Berliyzorp“m 222 g;i
United States — 24.25% (28 February 2023: 11.09%) otal Common Stock (Cost $491) :
. Total Investments and Pledged Investments at fair value through
6,240 g'gg%ci/ftztﬁz ;B‘?gzlj;yogjte/ Bond, 6206 25g  Profitor loss (Cost $243,819) 222,637 92.40
12,270 United States Treasury Note/Bond, Forward Foreign Currency Contracts — 0.15% (28 February 2023: 0.34%)
4310 lZJIO'(t)Oc:/DS'tdtue lS/OZ/ZOIiSt /Bond 11,916 495 Unrealised appreciation of contracts (see below) 364  0.15
X nited States Treasury Note/Bond, .
2.000%, due 15/11/2026 4,043 168 Futures — 0.02% (28 February 2023: 0.03%)
2,250 United States Treasury Note/Bond, Unrealised appreciation of contracts (see below) 43 0.02
0.625%, due 31/03/2027 2,008 083 Total Financial Assets at fair value through profit or loss 223,044 92.57
11,820 United States Treasury Note/Bond, -
4.125%, due 31/10/2027 11,725 487 Forward Foreign Currency Contracts — (0.65%) (28 February 2023: (1.76 %))
500 United States Treasury Note/Bond, Unrealised depreciation of contracts (see below) (1,576) (0.65)
3.625%, due 31/03/2028 487 020 Eytures — (0.06%) (28 February 2023: (0.01%))
30 United States Treasury Note/Bond, i .
0.625%, due 15/08/2030 24 001 Unrealised depreciation of contracts (see below) (139) (0.06)
5,680 United States Treasury Note/Bond, Total Financial Liabilities at fair value through profit or loss (1,715) (0.71)
1'375W°’ due 15/11/2031 4612 191 Total Financial Assets and Financial Liabilities at fair value through
290 United States Treasury Note/Bond, profit or loss 221329 91.86
2.750%, due 15/08/2032 259 0.1 : -
3,320 United States Treasury Note/Bond, Other Assets in Excess of Liabilities 19,611  8.14
4.125%, due 15/11/2032 3286 136 Total Net Assets $240.940 100.00
120 United States Treasury Note/Bond,
1.750%, due 15/08/2041 80 0.03 X X
140 United States Treasury Note/Bond - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
2.000%, due 15/11/2041 97  0.04 than 0.01%.
600 United States Treasury Note/Bond, 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
3.375%, due 15/08/2042 513 0.21 amended. These securities may only be resold, in transactions exempt from registration,
2,320 United States Treasury Note/Bond, to qualified institutional buyers. As at 29 February 2024, these securities amounted to
4.000%, due 15/11/2042 2,166 0.90 $30,641,000 or 12.69% of net assets.
1,696 gg';esci/ftztﬁes Irse/?);tj;yoggte/%hd, 1661 0.69 * \Z/Ea);zble rate security. The interest rate shown reflects the rate in effect at 29 February
1,650 United States Treasury Note/Bond, o
3.000%, due 15/05/2045 # 1,305  0.54 f lliquid.
15 United States Treasury Note/Bond, oo Security is valued in good faith at fair value by or at the discretion of the Valuation
3.000%, due 15/11/2045 12 - Committee.
500 United States Treasury Note/Bond, RS faul 29 F 2024 (ori | ;
2.250%, due 15/08/2046 340 0414 E Securfty |§ in default as at ebruary (principa ‘and'/ or |nte'rest).
360 United States Treasury Note/Bond, # Security (in whole or part) pledged as collateral for derivatives trading as at 29 February
3.000%, due 15/02/2047 281 0.12 2024.
7,240 United States Treasury Note/Bond,
3.125%, due 15/05/2048 5,755 2.39
820 United States Treasury Note/Bond,
3.000%, due 15/02/2049 636 0.26
430 United States Treasury Note/Bond,
2.875%, due 15/05/2049 325 0.14
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ABBREVIATIONS:
Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a
steady stream of interest.
REMIC — Real Estate Mortgage Investment Conduit.
BRL — Brazilian Real
EUR — Euro
GBP — British Pound
IDR — Indonesian Rupiah
INR — Indian Rupee
MXN — Mexican Peso
PLN — Polish Zloty
ZAR — South Africa Rand

Schedule of Forward Foreign Currency Contracts

Buy Currency

29 February 2024

% of

Total
Analysis of Total Assets Assets
Transferable securities admitted to an official exchange listing or traded on a regulated
market 88.02
Other transferable securities dealt in on another regulated market 2.07
Collective investment schemes 1.29
Financial derivative instruments 0.17
Other assets 8.45
Total Assets 100.00

Unrealised

Sell Currency

Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000's) (000°s) (000's)
13-Mar-2024 Morgan Stanley Buy usb 3,189 Sell TWD 99,169 $ 46
15-Mar-2024 BNY Mellon Buy usb 707 Sell CHF 625 (1)
15-Mar-2024 BNY Mellon Buy usb 60 Sell EUR 54 -
15-Mar-2024 BNY Mellon Buy usb 10 Sell EUR 10 -
15-Mar-2024 BNY Mellon Buy usb 13 Sell GBP 11 -
15-Mar-2024 BNY Mellon Buy usb 36 Sell GBP 29 -
15-Mar-2024 BNY Mellon Buy usb 34 Sell PLN 140 (1)
15-Mar-2024 BNY Mellon Buy usb 3 Sell SGD 4 -
15-Mar-2024 BNY Mellon Buy ZAR 125,978 Sell usb 6,649 91)
15-Mar-2024 BNY Mellon Buy AUD 96,038 Sell usb 62,627 171)
15-Mar-2024 BNY Mellon Buy EUR 4,174 Sell usb 4,490 22
15-Mar-2024 BNY Mellon Buy CHF 53,081 Sell usb 61,215 (1,092)
15-Mar-2024 BNY Mellon Buy SGD 1,253 Sell usb 934 (1
15-Mar-2024 BNY Mellon Buy SGD 1 Sell usb 1 -
15-Mar-2024 BNY Mellon Buy GBP 981 Sell usb 1,234 4
15-Mar-2024 BNY Mellon Buy PLN 10,832 Sell usb 2,676 36
15-Mar-2024 BNY Mellon Buy ZAR 24,697 Sell usb 1,278 8
15-Mar-2024 BNY Mellon Buy EUR 47 Sell usb 51 -
15-Mar-2024 BNY Mellon Buy usb 78 Sell ZAR 1,483 -
13-May-2024 BNP Paribas Buy usb 120 Sell EUR 111 -
13-May-2024 BNP Paribas Buy usb 1,896 Sell PLN 7,583 (2)
13-May-2024 BNP Paribas Buy JPY 965,332 Sell usb 6,684 (168)
13-May-2024 Citi Buy usb 442 Sell EUR 409 (1)
13-May-2024 Citi Buy usb 8,144 Sell GBP 6,381 87
13-May-2024 Goldman Sachs Buy usb 5,908 Sell EUR 5,445 4
13-May-2024 Goldman Sachs Buy usb 1,810 Sell GBP 1,418 19
13-May-2024 Goldman Sachs Buy usb 218 Sell MXN 3,806 (3)
13-May-2024 HSBC Buy usb 20,759 Sell EUR 19,127 22
13-May-2024 JP Morgan Buy usb 214 Sell EUR 197 -
13-May-2024 JP Morgan Buy usb 3,247 Sell GBP 2,544 35
13-May-2024 JP Morgan Buy ZAR 5,000 Sell usb 265 (6)
13-May-2024 JP Morgan Buy AUD 3,230 Sell usb 2,135 (30)
13-May-2024 Morgan Stanley Buy CAD 1,230 Sell usD 917 9)
13-May-2024 UBS Buy usb 7,501 Sell GBP 5,876 81
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $775) $ 364
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(4,011)) (1,576)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(3,236)) $  (1,212)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts

Counterparty Value (000's) (000's)
Euro-Bobl March 2024 Bank of America Merrill Lynch (5) $ (628) $ 7
Euro-Bund March 2024 Bank of America Merrill Lynch 89 12,760 (89)
Euro-Buxl 30 Year Bond March 2024 Bank of America Merrill Lynch (1) (144) (3)
Long Gilt June 2024 Bank of America Merrill Lynch 44 5,448 36
U.S. 10 Year Note (CBT) June 2024 Bank of America Merrill Lynch (39) (4,307) (8)
U.S. 2 Year Note (CBT) June 2024 Bank of America Merrill Lynch 12 2,457 )
U.S. Long Bond (CBT) June 2024 Bank of America Merrill Lynch (23) (2,743) an
U.S. Ultra Bond (CBT) June 2024 Bank of America Merrill Lynch (30) (3,836) (26)
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $74) $ 43
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $(29)) (139)
Net Depreciation of Futures Contracts (28 February 2023 (000's): $45) $ (96)

The accompanying notes a
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 5.29% (28 February 2023: 6.50%) 260 ARD Finance SA, 144A, 6.500%, due 30/06/2027 111 0.12
500 522 Funding CLO 2018-3A Ltd, Series 2018 3A, Class DR, 144A, 1,007 1.04
8.679%, due 20/10/2031 * 501 052 — —
250 AB BSL CLO 2 Ltd, Series 2021 2A, Class D, 144A, Macau — 0.69% (28 February 2023: 1.80%)
8.926%, due 15/04/2034 * 248 0.26 200 Wynn Macau Ltd, 144A, 5.500%, due 15/01/2026 194 0.20
310 AGL CLO 6 Ltd, Series 2020 6A, Class ER, 144A, 510 Wynn Macau Ltd, 144A, 5.625%, due 26/08/2028 480 0.49
12.079%, due 20/07/2034 * 312 032 674 069
300 Apex Credit CLO 2022-1 Ltd, Series 2022 1A, Class D, 144A, .
9.718%, due 22/04/2033 * 297 0.31 Netherlands — 0.42% (28 February 2023: 0.30%)
440 Ballyrock CLO 2018-1 Ltd, Series 2018 1A, Class C, 144A, 420 Sunrise HoldCo IV BV, 144A, 5.500%, due 15/01/2028 407 0.42
8.729%, due 20/04/2031 * 440 045 Poland — 0.33% (28 February 2023: 0.36%)
420 Canyon CLO 2020-1 Ltd, Series 2020 1A, Class ER, 144A, o
11.926%, due 15/07/2034 * 11 0.43 i 370 Canpack SA/ Canpack US LLC, 144A, 3.875%, due 15/11/2029 321 0.33
300 GoldenTree Loan Opportunities IX Ltd, Series 2014 9A, Class DR2, Spain — 0.44% (28 February 2023: 0.00%)
144A, 8.581%, due 29/10/2029 * 300 0.31 400 Banco Santander SA, 9.625%, Perpetual * 429 0.44
250 Greenwood Park CLO Ltd, Series 2018 1A, Class E, 144A,
. g g g Sweden — 0.24% (28 Feb 2023: 0.00%
10.526%, due 15/04/2031 * 236 024 weden 6 (28 February :)
510 Grippen Park CLO Ltd, Series 2017 1A, Class E, 144A, 230 Stena International SA, 144A, 7.250%, due 15/01/2031 229 0.24
11.279%, due 20/01/2030 * 508 0.52 Switzerland — 1.45% (28 February 2023: 2.04%)
443 Magnetite XII Ltd, Series 2015 12A, Class ER, 144A, 300 UBS Group AG, 144A, 9.016%, due 15/11/2033 * 361 037
0y *
11.2569%, due 15/10/2031 431 044 220 UBS Group AG, 144A, 7.750%, Perpetual * 221 023
250 NeuberugerdBerman CLO XV\LI Ltd, Series 2014 18A, Class DR2, 144A, 230 UBS Group AG, 144A, 9.250%, Perpetual * 246 026
11.499%, due 21/10/2030 . X 249 0.26 210 VistaJet Malta Finance Plc / Vista Management Holding Inc, 144A,
250 Neuberger Berman Loan Advisers CLO 28 Ltd, Series 2018 28A, Class 7.875%, due 01/05/2027 178 018
D, 144A, 8_'429%' due _20/04/2030 * 249 0.26 130 Vistalet Malta Finance Plc / Vista Management Holding Inc, 144A,
300 Ocean Trails CLO V, Series 2014 5A, Class DRR, 144A, 9.500%, due 01/06/2028 110 0.11
9.026%, due 13/10/2031 % 283 029 390 VistaJet Malta Finance Plc / Vista Management Holding Inc, 144A,
200 Ocean Trails CLO XIV Ltd, Series 2023 14A, Class D, 144A, 6.375%, due 01/02/2030 285  0.30
11.138%, due 20/01/2035 * 200 0.21 -
280 Trinitas CLO X Ltd, Series 2019 10A, Class DR, 144A, 1,401 145
8.917%, due 15/01/2035 * 265 0.27 United Arab Emirates — 0.38% (28 February 2023: 0.00%)
190 Warwick Capital CLO 1 Ltd, Series 2023 1A, Class D, 144A, 380 Shelf Drilling Holdings Ltd, 144A, 9.625%, due 15/04/2029 367 038
11.012%, due 20/10/2036 * 193 0.20 - "
— United Kingdom — 3.49% (28 February 2023: 2.54%)
Total Asset-Backed Securities (Cost $5,111) 5123 5.29
1,280 Barclays Plc, 8.000%, Perpetual * 1,280 1.32
Corporate Bonds and Notes — 85.85% (28 February 2023: 84.70%) 330 Global Auto Holdings Ltd/AAG FH UK Ltd, 144A,
Bermuda — 0.38% (28 February 2023: 0.65%) 8.750%, due 15/01/2032 314 0.32
371 Highlands Holdings Bond Issuer Ltd / Highlands Holdings Bond Co- 800 HSBC Holdings Pic, 4.600%, Pergetua\ * . 665  0.69
fssuer Inc, 1444, 7.625%, due 15/10/2025 1038 Eg \L/loyddS cB)gnLlj:?%'Groqp Pllchs'oﬁglﬁ' Ze;ggzl;ald 15/07/2031 ;38 8'4718
Canada — 3.12% (28 February 2023: 2.47%) me inancing | FIc, 1424 27007, due ’
250 Bank of Nova Scotia/The, 8.000%, due 27/01/2084 * 253 0.26 - 3379 349
230 Bombardier Inc, 144A, 8.750%, due 15/11/2030 241 025 United States — 65.40% (28 February 2023: 67.88%)
300 Cascades Inc/Cascades USA Inc, 144A, 5.375%, due 15/01/2028 290 0.30 280 AAR Escrow Issuer LLC, 144A, 6.750%, due 15/03/2029 283 0.29
350 Empire Communities Corp, 144A, 7.000%, due 15/12/2025 346 0.36 340 Academy Ltd, 144A, 6.000%, due 15/11/2027 337 0.35
420 GFL Environmental Inc, 144A, 4.750%, due 15/06/2029 394 0.41 742 Accelerate360 Holdings LLC, 144A, 8.000%, due 01/03/2028 768 0.79
850 Hudbay Minerals Inc, 144A, 6.125%, due 01/04/2029 835 0.86 220 Adtalem Global Education Inc, 144A, 5.500%, due 01/03/2028 210 0.22
330 Open Text Corp, 144A, 6.900%, due 01/12/2027 341 0.35 470 Advanced Drainage Systems Inc, 144A, 6.375%, due 15/06/2030 470 0.49
310 Toronto-Dominion Bank/The, 8.125%, due 31/10/2082 * 324 0.33 500 Akumin Inc, 144A, 9.000%, due 01/08/2027 408 0.42
3024 312 1,130 Allen Media LLC / Allen Media Co-Issuer Inc, 144A,
- . 2 - 10.500%, due 15/02/2028 567 0.59
Cayman Islands — 0.73% (28 February 2023: 0.91%) 370 Alta Equipment Group Inc, 144A, 5.625%, due 15/04/2026 359 037
739 Global Aircraft Leasing Co Ltd, 144A, 6.500%, due 15/09/2024 703 0.73 910 AMC Entertainment Holdings Inc, 144A, 7.500%, due 15/02/2029 630 0.65
France — 2.65% (28 February 2023: 028%) 720 American Aines Inc, 144/, 6.500%, due 150572029 5 o7
240 Altice France SA/France, 144A, 5.500%, due 15/01/2028 196 0.20 menican /urlines inc, 1454, 8,599 %, CUe :
. 470 American Airlines In/AAdvantage Loyalty IP Ltd, 144A,
670 Altice France SA/France, 144A, 5.125%, due 15/07/2029 507 0.52 5.750%. due 20/04/2029 460 0.48
210 BNP Paribas SA, 1444, 8,000%, Perpetual » 210 0.22 450 American Axle & Manufacturing Inc, 5.000%, due 01/10/2029 391 040
810 BNP Paribas SA, 1444, 7.750%, Perpetual * 818 0.84 515 American News Co LLC, 144A, 8.500%, due 01/09/2026 573 059
820 Credit Agricole SA, 144A, 8.125%, Perpetual 838 0.87 95 Anagram Holdings LLC/Anagram International Inc, 144A,
2,569 2.65 10.000%, due 15/08/2026 & 2 -
. 800 Apollo Commercial Real Estate Finance Inc, 144A
G — 0.70% (28 Feb 2023: 0.00% g g
ermany % (28 February %) . 4.625%, due 15/06/2029 663 068
650 ZF North America Capital Inc, 144A, 7.125%, due 14/04/2030 678  0.70 400 Ardagh Metal Packaging Finance USA LLC / Ardagh Metal Packaging
Hong Kong — 0.23% (28 February 2023: 0.45%) Finance Plc, 144A, 4.000%, due 01/09/2029 325 0.34
250 Melco Resorts Finance Ltd, 1444, 5.375%, due 04/12/2029 225 023 160 AthenaHealth Group Inc, 1444, 6.500%, due 15/02/2030 143015
" % 2 b 2023: 0.25% 470 Bath & Body Works Inc, 144A, 6.625%, due 01/10/2030 473 0.49
India — 0.34% (28 February :0.25%) 110 Bausch Health Cos Inc, 144A, 6.125%, due 01/02/2027 71 0.07
340 CA Magnum Holdings, 144A, 5.375%, due 31/10/2026 328 034 690 Bausch Health Cos Inc, 144A, 6.250%, due 15/02/2029 317 033
Israel — 1.23% (28 February 2023: 1.26%) 400 Bausch Health Cos Inc, 144A, 5.250%, due 30/01/2030 173 0.18
0y
500 Teva Pharmaceutical Finance Co LLC, 6.150%, due 01/02/2036 478 049 170 Beacon Roofing Supply Inc, 144, 6.500%, due 01/08/2030 171018
. 450 Berry Petroleum Co LLC, 144A, 7.000%, due 15/02/2026 441 0.46
660 Teva Pharmaceutical Finance Netherlands Il BV, ;
8.125% due 15/09/2031 714 0.74 500 Blue Racer Midstream LLC / Blue Racer Finance Corp, 144A,
- . - 6.625%, due 15/07/2026 497 0.51
1,192 1.23 170 Boyne USA Inc, 144A, 4.750%, due 15/05/2029 156 0.16
Italy — 1.81% (28 February 2023: 0.70%) 330 Burford Capital Global Finance LLC, 144A, 6.875%, due 15/04/2030 317 0.33
700 Intesa Sanpaolo SpA, 1444, 5.710%, due 15/01/2026 694 0.72 350 Burford Cap\tal.G\obal Finance LLC, 1440A, 9.250%, due 01/07/2031 368 0.38
480 Telecom Italia Capital SA, 6.000%, due 30/09/2034 446 0.46 1,010 Caesars Enterta!nment Inc, 144A, 7.0000/0, due 15/02/2030 1,036 1.07
660 UniCredit SpA, 144A, 5.459%, due 30/06/2035 * 610 0.63 260 Caesars Entertainment Inc, 144A, 6.500%, due 15/02/2032 262 0.27
400 Cano Health LLC, 144A, 6.250%, due 01/10/2028 & 6 0.01
1,750 1.81 100 Carnival Corp, 144A, 5.750%, due 01/03/2027 99 0.10
Luxembourg — 1.04% (28 February 2023: 1.51%) 1,310 Carnival Corp, 144A, 10.500%, due 01/06/2030 1,430 1.48
500 Altice Financing SA, 144A, 5.750%, due 15/08/2029 431 0.44 500 Carriage P_urchaser Inc, 144A, .7.875%,‘due 15/10/2029 433 0.45
710 Altice France Holding SA, 1444, 10.500%, due 15/05/2027 465 0.48 1,190 CCO Holdings LLC / CCO Holdings Capital Corp, 144A,
4.750%, due 01/02/2032 961 0.99

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) 200 Mohegan Tribal Gaming Authority, 144A, 8.000%, due 01/02/2026 189  0.19
United States — (continued) 70 Mohegan Tribal Gaming Authority, 144A, 13.250%, due 15/12/2027 76 0.08
290 CCO Holdings LLC / CCO Holdings Capital Corp, 340 MPT Operating Partnership LP / MPT Finance Corp,
4.500%, due 01/05/2032 229 024 3.500%, due 15/03/2031 228 024
800 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, 500 Nabors Industries Ltd, 144A, 7.250%, due 15/01/2026 493 051
4.500%, due 01/06/2033 616 0.64 200 NCL Corp Ltd, 144A, 8.375%, due 01/02/2028 210 0.22
220 Central Parent Inc / CDK Global Inc, 144A, 7.250%, due 15/06/2029 222 023 900 NCL Corp Ltd, 144A, 8.125%, due 15/01/2029 948 0.98
390 Charles Schwab Corp/The, Series H, 4.000%, Perpetual * 322 0.33 320 NCL Corp Ltd, 144A,7.750%, due 15/02/2029 328 0.34
260 Charter Communications Operating LLC / Charter Communications 500 NCL Finance Ltd, 144A, 6.125%, due 15/03/2028 488 050
Operating Capital, 3.700%, due 01/04/2051 158 0.16 350 NCR Atleos Corp, 144A, 9.500%, due 01/04/2029 371 0.38
600 Chord Energy Corp, 144A, 6.375%, due 01/06/2026 601 0.62 140 NextEra Energy Partners LP, 144A, 2.500%, due 15/06/2026 127 0.13
210 CHS/Community Health Systems Inc, 144A, 6.875%, due 15/04/2029 134  0.14 400 Northern Oil & Gas Inc, 144A, 8.125%, due 01/03/2028 405 042
140 CHS/Community Health Systems Inc, 144A, 6.125%, due 01/04/2030 88  0.09 760 Northwest Acquisitions ULC / Dominion Finco Inc, 144A,
860 CHS/Community Health Systems Inc, 144A, 5.250%, due 15/05/2030 687  0.71 7.125%, due 01/11/2022 oot - -
300 CHS/Community Health Systems Inc, 144A, 510 Par Pharmaceutical Inc, 144A, 7.500%, due 01/04/2027 te 324 0.33
10.875%, due 15/01/2032 306 0.32 600 Park-Ohio Industries Inc, 6.625%, due 15/04/2027 550 0.57
270 Citigroup Inc, Series BB, 7.200%, Perpetual * 271 028 70 Paysafe Finance Plc / Paysafe Holdings US Corp, 144A,
165 Clean Harbors Inc, 144A, 6.375%, due 01/02/2031 164 017 4.000%, due 15/06/2029 63 0.06
410 Clear Channel Outdoor Holdings Inc, 144A, 170 Permian Resources Operating LLC, 144A, 8.000%, due 15/04/2027 175 0.18
7.500%, due 01/06/2029 340 0.35 290 Permian Resources Operating LLC, 144A, 9.875%, due 15/07/2031 321 0.33
360 Coinbase Global Inc, 144A, 3.625%, due 01/10/2031 282 0.29 410 Permian Resources Operating LLC, 144A, 7.000%, due 15/01/2032 421 0.43
700 CommScope Inc, 144A, 4.750%, due 01/09/2029 480  0.50 250 PetSmart Inc / PetSmart Finance Corp, 144A,
130 CommScope Technologies LLC, 144A, 5.000%, due 15/03/2027 47 0.05 7.750%, due 15/02/2029 247 026
290 Crescent Energy Finance LLC, 144A, 9.250%, due 15/02/2028 304 031 800 PM General Purchaser LLC, 144A, 9.500%, due 01/10/2028 809 084
270 CSC Holdings LLC, 144A, 11.250%, due 15/05/2028 279 0.29 760 Prime Security Services Borrower LLC / Prime Finance Inc, 144A,
330 CSC Holdings LLC, 144A, 11.750%, due 31/01/2029 345 036 6.250%, due 15/01/2028 750 0.77
810 CSC Holdings LLC, 144A, 6.500%, due 01/02/2029 707 0.73 340 Rackspace Technology Global Inc, 3.500%, due 31/05/2028 co 204 0.21
320 CSC Holdings LLC, 144A, 5.750%, due 15/01/2030 188 0.19 400 Range Resources Corp, 8.250%, due 15/01/2029 418 043
250 CSC Holdings LLC, 144A, 4.125%, due 01/12/2030 186 0.19 290 Range Resources Corp, 144A, 4.750%, due 15/02/2030 270 0.28
430 CSC Holdings LLC, 144A, 5.000%, due 15/11/2031 235 024 1,100 Rocket Mortgage LLC / Rocket Mortgage Co-lssuer Inc, 144A,
490 Cushman & Wakefield US Borrower LLC, 144A, 4.000%, due 15/10/2033 914 094
8.875%, due 01/09/2031 511 0.53 430 Royal Caribbean Cruises Ltd, 3.700%, due 15/03/2028 397 0.41
230 Darling Ingredients Inc, 144A, 6.000%, due 15/06/2030 227 0.23 630 Royal Caribbean Cruises Ltd, 144A, 6.250%, due 15/03/2032 632 0.65
650 Directv Financing LLC / Directv Financing Co-Obligor Inc, 144A, 220 RR Donnelley & Sons Co, 144A, 9.750%, due 31/07/2028 225 023
5.875%, due 15/08/2027 614 0.63 160 Sally Holdings LLC / Sally Capital Inc, 6.750%, due 01/03/2032 160 0.16
920 DISH DBS Corp, 7.750%, due 01/07/2026 587 0.61 2 Service Corp International/US, 7.500%, due 01/04/2027 2 -
630 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 437 0.45 270 Service Corp International/US, 4.000%, due 15/05/2031 237 0.25
1,010 DISH DBS Corp, 5.125%, due 01/06/2029 432 0.45 400 Service Properties Trust, 144A, 8.625%, due 15/11/2031 423 0.44
90 Diversified Healthcare Trust, 9.750%, due 15/06/2025 90 0.09 560 SilverBow Resources Inc, 144A, 13.135%, due 15/12/2028 * 556 0.57
170 Diversified Healthcare Trust, 4.750%, due 15/02/2028 135 0.14 360 Sizzling Platter LLC / Sizzling Platter Finance Corp, 144A,
440 Dornoch Debt Merger Sub Inc, 144A, 6.625%, due 15/10/2029 396 0.41 8.500%, due 28/11/2025 361 0.37
270 DraftKings Holdings Inc, zero coupon, due 15/03/2028 230 0.24 340 Smyrna Ready Mix Concrete LLC, 144A, 6.000%, due 01/11/2028 330 0.34
400 Elastic NV, 144A, 4.125%, due 15/07/2029 360 0.37 280 Smyrna Ready Mix Concrete LLC, 144A, 8.875%, due 15/11/2031 297 0.31
150 FirstCash Inc, 144A, 4.625%, due 01/09/2028 139 0.14 330 Southwestern Energy Co, 4.750%, due 01/02/2032 300 0.31
250 FirstCash Inc, 144A, 5.625%, due 01/01/2030 237 024 100 Speedway Motorsports LLC / Speedway Funding Il Inc, 144A,
190 FirstCash Inc, 144A, 6.875%, due 01/03/2032 188 0.19 4.875%, due 01/11/2027 95 0.10
311 Five Point Operating Co LP / Five Point Capital Corp, 144A, 380 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A,
10.500%, due 15/01/2028 318 0.33 8.000%, due 20/09/2025 275 0.28
1,090 Foot Locker Inc, 1444, 4.000%, due 01/10/2029 924 0.95 150 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A,
330 Ford Motor Credit Co LLC, 7.350%, due 06/03/2030 350 036 8.000%, due 20/09/2025 109 0.1
700 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 619  0.64 360 Sprint Capital Corp, 8.750%, due 15/03/2032 435 045
430 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 401 0.41 200 StoneX Group Inc, 144A, 7.875%, due 01/03/2031 203 0.21
570 Full House Resorts Inc, 144A, 8.250%, due 15/02/2028 535  0.55 870 Sunnova Energy Corp, 144A, 5.875%, due 01/09/2026 708 073
510 Gannett Holdings LLC, 144A, 6.000%, due 01/11/2026 461 048 200 Tallgrass Energy Partners LP / Tallgrass Energy Finance Corp, 144A,
370 Gen Digital Inc, 144A, 7.125%, due 30/09/2030 378 039 6.000%, due 31/12/2030 186 0.19
510 Gray Television Inc, 144A, 5.375%, due 15/11/2031 330 0.34 280 Titan International Inc, 7.000%, due 30/04/2028 278 0.29
550 GTCR W-2 Merger Sub LLC, 144A, 7.500%, due 15/01/2031 574 0.59 200 TopBuild Corp, 144A, 3.625%, due 15/03/2029 179 019
430 H&E Equipment Services Inc, 144A, 3.875%, due 15/12/2028 388  0.40 500 TransDigm Inc, 144A, 6.750%, due 15/08/2028 507 0.52
207 HCA Inc, 7.500%, due 15/11/2095 221 0.23 200 TransDigm Inc, 144A, 7.125%, due 01/12/2031 205 0.21
360 Hilcorp Energy I LP / Hilcorp Finance Co, 144A, 320 Triton Water Holdings Inc, 144A, 6.250%, due 01/04/2029 280 0.29
6.250%, due 15/04/2032 349 0.36 150 Tutor Perini Corp, 144A, 6.875%, due 01/05/2025 148 0.15
150 Hilcorp Energy | LP / Hilcorp Finance Co, 144A, 720 United Airlines Inc, 144A, 4.625%, due 15/04/2029 665 0.69
8.375%, due 01/11/2033 161 0.17 770 United Rentals North America Inc, 5.250%, due 15/01/2030 746 0.77
100 Howard Midstream Energy Partners LLC, 144A, 240 Univision Communications Inc, 144A, 8.000%, due 15/08/2028 241 0.25
6.750%, due 15/01/2027 100 0.10 370 Urban One Inc, 144A, 7.375%, due 01/02/2028 318 0.33
150 iHeartCommunications Inc, 144A, 5.250%, due 15/08/2027 111 0.12 219 US Renal Care Inc, 144A, 10.625%, due 28/06/2028 185 0.19
230 iHeartCommunications Inc, 144A, 4.750%, due 15/01/2028 166 0.17 530 Venture Global Calcasieu Pass LLC, 144A, 6.250%, due 15/01/2030 530 0.55
490 IIP Operating Partnership LP, 5.500%, due 25/05/2026 463 0.48 180 Venture Global Calcasieu Pass LLC, 144A, 4.125%, due 15/08/2031 158 0.16
210 Jane Street Group / JSG Finance Inc, 144A, 4.500%, due 15/11/2029 193 0.20 120 Venture Global Calcasieu Pass LLC, 144A, 3.875%, due 01/11/2033 101 0.10
260 JB Poindexter & Co Inc, 144A, 8.750%, due 15/12/2031 267 0.28 680 Venture Global LNG Inc, 144A, 9.875%, due 01/02/2032 716 0.74
390 Ladder Capital Finance Holdings LLLP / Ladder Capital Finance Corp, 850 Vericast Corp, 144A, 11.000%, due 15/09/2026 895 0.92
144A, 4.750%, due 15/06/2029 350 0.36 120 Viking Cruises Ltd, 144A, 5.875%, due 15/09/2027 117 012
610 LifePoint Health Inc, 144A, 9.875%), due 15/08/2030 634 0.65 450 Viking Cruises Ltd, 144A, 7.000%, due 15/02/2029 450 0.46
230 LifePoint Health Inc, 144A, 11.000%, due 15/10/2030 244 0.25 260 Viking Cruises Ltd, 144A, 9.125%, due 15/07/2031 282 0.29
300 LSF11 A5 HoldCo LLC, 144A, 6.625%, due 15/10/2029 261 0.27 120 Vistra Operations Co LLC, 144A, 7.750%, due 15/10/2031 124 0.13
130 Madison IAQ LLC, 144A, 4.125%, due 30/06/2028 119 012 800 WW International Inc, 144A, 4.500%, due 15/04/2029 372 038
600 Madison IAQ LLC, 144A, 5.875%, due 30/06/2029 536 0.55 840 Wynn Resorts Finance LLC / Wynn Resorts Capital Corp, 144A,
430 Match Group Holdings Il LLC, 144A, 3.625%, due 01/10/2031 363 0.37 7.125%, due 15/02/2031 368 0.90
700 Medline Borrower LP, 144A, 5.250%, due 01/10/2029 648 0.67 690 XPO CNW Inc, 6.700%, due 01/05/2034 715 0.74
480 Michaels Cos Inc/The, 144A, 5.250%, due 01/05/2028 373 0.39 320 XPO Inc, 144A, 7.125%, due 01/02/2032 326 0.34
280 Midcap Financial Issuer Trust, 144A, 6.500%, due 01/05/2028 257 0.27 440 ZipRecruiter Inc, 144A, 5.000%, due 15/01/2030 388 0.40
420 Midcap Financial Issuer Trust, 144A, 5.625%, due 15/01/2030 356 0.37 63358 6540
230 MIWD Holdco Il LLC / MIWD Finance Corp, 144A, L -
5.500%, due 01/02/2030 210 0.22

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) Credit Default Swaps 0.43% (28 February 2023: 0.08%)
Zambia — 0.78% (28 February 2023: 1.27%) Unrealised appreciation of contracts (see below) 421 0.43
730 First Quantum Minerals Ltd, 144A, 9.375%, due 01/03/2029 757 0.78 Forward Foreign Currency Contracts — 0.01% (28 February 2023: 0.00%)
Total Corporate Bonds and Notes (Cost $89,342) 83,169  85.85 Unrealised appreciation of contracts (see below) 14 0.01
Government Bonds and Notes — 0.28% (28 February 2023: 0.22%) Futures — 0.01% (28 February 2023: 0.00%)
Argentina — 0.28% (28 February 2023: 0.22%) Unrealised appreciation of contracts (see below) 8 001
640 Provincia de Buenos Aires/Government Bonds, 144A, Total Financial Assets at fair value through profit or loss 96,449 99.55
6.375%, due 01/09/2037 249 0.26 " o ) o
60 Provincia de Buenos Aires/Government Bonds, Credlt. Default S\.Na.ps (0.22%) (28 February 2023: (0.09%))
6.375%, due 01/09/2037 23 0.02 Unrealised depreciation of contracts (see below) (219) (0.22)
272 028 Forward Foreign Currency Contracts 0.00% (28 February 2023: (0.03%))
Total Government Bonds and Notes (Cost $272) 272 0.28 Unrealised depreciation of contracts (see below) (1) -
Loan Notes — 6.41% (28 February 2023: 5.28%) Total Financial Liabilities at fair value through profit or loss (220) (0.22)
177 19th Holdings Golf, LLC, 8.674%, due 07/02/2029 * 173 0.18 Tota_l Financial Assets and Financial Liabilities at fair value through
271 Adtalem Global Education, 8.837%, due 14/08/2028 * 272 o028  profitorloss 96,229 99.33
425 Asurion LLC, 9.433%, due 17/08/2028 * 422 044 Other Assets in Excess of Liabilities 649  0.67
249 Clarios Global LP, 8.333%, due 06/05/2030 * 250 0.26
190 Cotiviti Inc, 0.000%, due 24/02/2031 * 190 020  JotalNetAssets $96,878 100.00
570 DCert Buyer, Inc., 12.333%, due 16/02/2029 * 522 0.54 - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
190 Deerfield Dakota Holding LLC, 12.360%, due 14/04/2028 * 189 0.20 than 0.01%.
338 Equinox Holdings Inc, 14.610%, due 08/03/2024 * 335 0.35 . . . .
366 Eyecare PartnersLLC, 9.324%, due 05/02/2027 *+ 199020 et securfes may oy be sl in tamencons exemp rom seqirsgon
491 Focus Financial Partners LLC, 8.083%, due 30/06/2028 * 489 050 o v ony ' - 9 '
" to qualified institutional buyers. As at 29 February 2024, these securities amounted to
230 Global Tel'Link Corp, 9.748%, due 29/11/2025 * 224 0.23 $73,653.000 or 76.02% of net assets
177 Magenta Buyer LLC, 10.574%, due 03/05/2028 * 107 0.1 ! ! e .
82 MRI Software LLC, 10.948%, due 10/02/2026 * 81 0.08 * Variable rate security. The interest rate shown reflects the rate in effect at 29 February
47 MRI Software LLC, 10.948%, due 10/02/2026 * 47 005 2024.
159 Neptune Bidco U.S. Inc, 10.423%, due 11/04/2029 * 146 0.15 T llliquid.
458 Phoenix Guarantor Inc, 0.000%, due 13/02/2031 * 454 047 o Security is valued in good faith at fair value by or at the discretion of the Valuation
386 R.R. Donnelley, 12.683%, due 08/03/2028 * 389 040 Committee.
183 Redstone Holdco 2 LP, 10.201%, due 27/04/2028 * 153 0.16 S ity is in default 29 Feb 2024 (ori land / or interest)
657 Rent-A-Center ING/TX, 9.119%, due 17/02/2028 * 657 068 ° €curty 1s in default as at 23 February (principal and / or interes?).
400 Spencer Spirit IH LLC, 11.430%, due 14/06/2026 * 399 0.41 ABBREVIATIONS:
120 United z"l'n'le; Inc, 8.076%, du;e 13/02/2031 " . 120 0.12 Perpetual  — A bond with no maturity date. Perpetual bonds are not redeemable but pay a
390 Verscend Holding Corp., 9.447%, due 27/08/2025 391 0.40 steady stream of interest.
Total Loan Notes (Cost $6,494) 6,209 6.41 % of
o
Collective Investment Schemes — 0.60% (28 February 2023: 1.33%) Total
577 Western Asset Liquidity Funds Plc — Western Asset US Dollar Liquidity Analysis of Total Assets Assets
Fund - Class WA (Distributing) 577 060 Transferable securities admitted to an official exchange listing or traded on a regulated
Total Collective Investment Schemes (Cost $577) 577 0.60 market 88.94
Common Stock — 0.33% (28 February 2023: 0.00%) Other transferable securities dealt in on another regulated market 6.19
Switzerland — 0.33% (28 February 2023: 0.00%) Collective investment schemes 0.58
2,640 Credit Suisse Group AG Escrow too 323 0.33 Financial derivative instruments 0.44
Total Common Stock (Cost $-) 323 0.33 Other assets 3.85
Preferred Stock — 0.34% (28 February 2023: 0.51%) Total Assets 100.00
United States — 0.34% (28 February 2023: 0.51%)
9 MPLX LP, Series A co 333 0.34
Total Preferred Stock (Cost $286) 333 0.34
Total Investments at fair value through profit or loss (Cost $101,468) 96,006 99.10
Schedule of Credit Default Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000's) (000's)
Goldman Sachs American Axle & Manufacturing, Inc, 5.000% — Sell 20-Dec-2028 580 $ 25
Goldman Sachs CDX.HY.CDSI 5 Year, 5.000% — Sell 20-Dec-2028 960 60
Goldman Sachs Delta Airlines Inc, 5.000% — Sell 20-Dec-2028 668 97
Goldman Sachs Ford Motor Co, 5.000% - Sell 20-Dec-2028 230 34
Goldman Sachs Ford Motor Co, 5.000% — Sell 20-Dec-2026 900 98
Goldman Sachs General Motors Co, 5.000% — Buy 20-Dec-2028 230 (37)
Goldman Sachs Macy’s, Inc, 1.000% — Buy 20-Dec-2028 420 39
Goldman Sachs Nabors Industries, Inc, 1.000% — Sell 20-Dec-2028 419 (77)
Goldman Sachs Nordstrom Inc, 1.000% - Sell 20-Dec-2028 420 43)
Goldman Sachs Occidental Petroleum Corporation, 1.000% — Sell 20-Jun-2026 700 8
Goldman Sachs Southwest Airlines Co, 1.000% — Buy 20-Dec-2028 668 9)
Goldman Sachs The Goodyear Tire & Rubber Co, 5.000% — Buy 20-Jun-2027 580 (53)
Goldman Sachs Transocean Inc, 1.000% — Buy 20-Dec-2028 419 60
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000's): $102) $ 421
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000's): $(116)) (219)
Net Appreciation of Credit Default Swaps (28 February 2023 (000's): $(14)) $ 202
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Schedule of Forward Foreign Currency Contracts

29 February 2024

Unrealised
Appreciation/
(Depreciation)

Expiration Date Buy Sell Currency of Contracts
(000's) Counterparty Currency (000's) (000's)
15-Mar-2024 BNY Mellon Buy usb 729 Sell GBP 576 $ 2
15-Mar-2024 BNY Mellon Buy usb 32 Sell SGD 43 -
15-Mar-2024 BNY Mellon Buy usb 29 Sell SGD 39 -
15-Mar-2024 BNY Mellon Buy SGD 45 Sell usb 32 -
15-Mar-2024 BNY Mellon Buy SGD 822 Sell usb 613 (1)
15-Mar-2024 BNY Mellon Buy GBP 588 Sell usb 740 3
15-Mar-2024 BNY Mellon Buy EUR 1,640 Sell usb 1,766 9
15-Mar-2024 BNY Mellon Buy GBP - Sell usb -
15-Mar-2024 BNY Mellon Buy EUR 19 Sell usb 20 -
19-Apr-2024 Goldman Sachs Buy usb 6 Sell CAD 8 -
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $1) $ 14
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(35)) (1
Net Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(34)) $ 13
Schedule of Futures Contracts

Unrealised

Appreciation/

Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000°s)
U.S. 5 Year Note (CBT) June 2024 Goldman Sachs 76 $ 8,125 $ 8
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $-) $ 8
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $(31)) -
Net Appreciation of Futures Contracts (28 February 2023 (000°s): $(31)) $ 8

The accompanying notes are an integral part of the Financial Statements
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Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 0.50% (28 February 2023: 0.40%) 360 Banco Mercantil del Norte SA/Grand Cayman, 144A,
250 Magnetite XIl Ltd, Series 2015 12A, Class ER, 144A, 6.625%, Perpetual * . . 316 065
11.256%, due 15/10/2031 * 243 050 440 BBVA Bancomer SA/Texas, 1444, 5.125%, due 18/01/2033 402 0.83
Total Asset-Backed Securities (Cost $247) 243 0.50 914 1.88
Corporate Bonds and Notes — 77.42% (28 February 2023: 73.14%) Peru — 1.21% (28 February 2023: 1.00%)
Brazil — 1.93% (28 February 2023: 1.86%) 750 Petroleos del Peru SA, 144A, 4.750%, due 19/06/2032 589 1.21
p— 9 . [
450 B3 SA — Brasil Bolsa Balcao, 144A, 4.125%, due 20/09/2031 303 g roland—0.54% (28 February 2023: 0.42%)
650 Mercadolibre Inc, 3.125%, due 14/01/2031 545 1.12 300 Canpack SA/ Canpack US LLC, 144A, 3.875%, due 15/11/2029 261 0.54
938 193 Slovenia — 0.43% (28 February 2023: 0.28%)
Canada — 2.30% (28 February 2023: 0.50%) EUR 200 United Group BV, 5.250%, due 01/02/2030 207 043
340 1011778 BC ULC / New Red Finance Inc, 144A, Sweden — 2.12% (28 February 2023: 1.47%)
3.500%, due 15/02/2029 307 0.64 EUR 100 Assemblin Group AB, 8.929%, due 05/07/2029 * 111 0.23
150 Bombardier Inc, 144A, 7.125%, due 15/06/2026 152 0.31 EUR 200 Heimstaden AB, 4.250%, due 09/03/2026 121 0.25
400 GFL Environmental Inc, 144A, 4.250%, due 01/06/2025 393 0.81 EUR 300 Samhallsbyggnadsbolaget i Norden AB,
250 Ritchie Bros Holdings Inc, 144A, 7.750%, due 15/03/2031 263 0.54 2.375%, due 04/09/2026 253 0.52
1115 230 230 Stena International SA, 144A, 7.250%, due 15/01/2031 229 0.47
- EUR 280 Verisure Holding AB, 7.125%, due 01/02/2028 316 0.65
Cayman Islands — 1.30% (28 February 2023: 1.78%)
661 Global Aircraft Leasing Co Ltd, 144A, 6.500%, due 15/09/2024 629 1.30 1,030 212
" — . - -
China — 0.04% (28 February 2023: 0.28%) Swntzerlan: 0.26% (2‘8 February|2?23. 2.38%) y
. 150 Vistalet Malta Finance Plc / Vista Management Holding Inc,
400 Ch!na Aoyuan Group Ltd, 0.000%, due 08/02/2025 & 9 0.02 144A, 7.875%, due 01/05/2027 127 0.26
400 China Aoyuan Group Ltd, 0.000%, due 23/01/2025 & 8 0.02
- 004 Turkey — 1.23% (28 February 2023: 1.19%)
- o - . - 200 Coca-Cola Icecek AS, 144A, 4.500%, due 20/01/2029 187 0.39
Colombia — 0.89% (28 February 2023: 0.44%) 410 Turk Telekomunikasyon AS, 1444, 6.875%, due 28/02/2025 410 0.84
280 Ecopetrol SA, 8.375%, due 19/01/2036 282 0.58 597 123
200 Ecopetrol SA, 5.875%), due 28/05/2045 148 0.31 - - -
150 089 United Kingdom — 7.09% (28 February 2023: 5.97%)
S b - S - EUR 220 888 Acquisitions Ltd, 7.558%, due 15/07/2027 232 0.48
France — 1.06% (28 February 2023: 0.93%) EUR 200 888 Acquisitions Ltd, 144A, 7.558%, due 15/07/2027 211 044
220 Altice France SA/France, 144A, 5.500%, due 15/10/2029 167 034 200 Ashtead Capital Inc, 144A, 2.450%, due 12/08/2031 161  0.33
210 Banijay Entertainment SASU, 144A, 8.125%, due 01/05/2029 217 045 GBP 220 Bellis Acquisition Co Plc, 4.500%, due 16/02/2026 269 055
EUR 120 Burger King France SAS, 8.647%, due 01/11/2026 * 131 027 GBP 100 Gatwick Airport Finance Plc, 4.375%, due 07/04/2026 122 0.25
515  1.06 280 Lloyds Banking Group Plc, 8.000%, Perpetual * 276 057
GBP 100 Marks & Spencer Plc, 3.750%, due 19/05/2026 121 0.25
—_— 0 . 0 ’ .
Germany — 3.64% (28 February 2023: 2.00%) GBP 510 Marston’s Issuer Plc, Series B1, 7.890%, due 16/07/2035 * 486 1.00
EUR 450 APCOA Parking Holdings GmbH, 4.625%, due 15/01/2027 477 0.98 GBP 140 Saga Plc, 5.500%, due 15/07/2026 158 0.33
EUR 360 APCOA Parking Holdings GmbH, 144A, 400 Virgin Media Secured Finance Plc, 144A,
4.625%, due 15/01/2027 381 079 5.500%, due 15/05/2029 375 077
EUR 240 TUI Cruises GmbH, 6.500%, due 15/05/2026 261054 560 Vmed O2 UK Financing | Plc, 144A, 4.750%, due 15/07/2031 485 1.00
430 ZF North Amer!ca Cap!ta\ Inc, 144A, 6,8750/o, due 14/04/2028 439 0.90 400 Vodafone Group Plc, 4.125%, due 30/05/2025 394 0.81
200 ZF North America Capital Inc, 144A, 7.125%, due 14/04/2030 209 0.43 GBP 140 Wheel Bidco Ltd, 144A, 6.750%, due 15/07/2026 151 0.31
1,767 3.64 3,441 7.09
Guatemala — 1.78% (28 February 2023: 1.14%) United States — 39.38% (28 February 2023: 36.14%)
690 Central American Bottling Corp / CBC Bottling Holdco SL / Beliv 200 Acuris Finance US Inc / Acuris Finance SARL, 1444,
Holdco SL, 144A, 5.250%, due 27/04/2029 * 648 1.33 5.000% due 01/05/2028 179 037
250 Millicom International Cellular SA, 4.500%, due 27/04/2031 216 0.45 550 American Airlines Group Inc, 1444, 3.750%, due 01/03/2025 538 111
864 1.78 150 American Airlines Inc, 144A, 7.250%, due 15/02/2028 151 0.31
Hong Kong — 0.48°% (28 February 2023; 0.67%) 550 American Ao & Manufactirng nc. 5000%, due 01102029 §73 118
. merican Axle anuracturing Inc, >5. 0, Aue .
260 Melco Resorts Finance Ltd, 5.375%, due 04/12/2029 234 0.48 280 Ardagh Metal Packaging Finance USA LLC / Ardagh Metal
Ireland — 0.57% (28 February 2023: 0.00%) Packaging Finance Plc, 144A, 6.000%, due 15/06/2027 275  0.57
330 AerCap lreland Capital DAC / AerCap Global Aviation Trust, 200 Ardagh Packaging Finance Plc / Ardagh Holdings USA Inc, 144A,
3.400%, due 29/10/2033 274 0.57 5.250%, due 15/08/2027 145 0.30
390 Ball Corp, 2.875%, due 15/08/2030 331 0.68
I | — 2.77% (28 Feb 2023: 3.90% ’ ’
srae e T° ( Phe "’a'yt_ o ;) ertands 1 8V 250 Ball Corp, 3.125%, due 15/09/2031 211 043
eva armaceutical Finance Netherlanas i
' ' 80 Beacon Roofing Supply Inc, 144A, 6.500%, due 01/08/2030 81 0.17
3.150%, due 01/10/2026 1345 277 340 Boise Cascade Co, 144A, 4.875%, due 01/07/2030 314 065
Italy — 2.25% (28 February 2023: 1.71%) 210 Caesars Entertainment Inc, 144A, 7.000%, due 15/02/2030 215 044
720 Intesa Sanpaolo SpA, 144A, 4.198%, due 01/06/2032 * 591 1.22 90 Caesars Entertainment Inc, 144A, 6.500%, due 15/02/2032 91 0.19
70 Telecom ltalia Capital SA, 7.200%, due 18/07/2036 69 0.14 230 Carnival Holdings Bermuda Ltd, 144A,
430 Telecom ltalia SpA/Milano, 144A, 5.303%, due 30/05/2024 429 0.89 10.375%, due 01/05/2028 251 052
1089 525 EUR 500 Carnival Plc, 1.000%, due 28/10/2029 423 0.87
- . 110 Carriage Services Inc, 144A, 4.250%, due 15/05/2029 96 0.20
Luxembourg — 3.07% (28 February 2023: 3.83%) 600 CCO Holdings LLC / CCO Holdings Capital Corp, 144A,
830 Altice Financing SA, 144A, 5.750%, due 15/08/2029 716 1.48 4.250%, due 15/01/2034 449 0.93
200 Altice France Holding SA, 144A, 10.500%, due 15/05/2027 131 0.27 150 Charles Schwab Corp/The, Series H, 4.000%, Perpetual * 124 0.25
410 Altice France Holding SA, 144A, 6.000%, due 15/02/2028 207 043 190 CHS/Community Health Systems Inc, 144A,
390 ARD Finance SA, 144A, 6.500%, due 30/06/2027 167 0.34 10.875%, due 15/01/2032 194 0.40
GBP 220 Cidron Aida Finco Sarl, 6.250%, due 01/04/2028 269  0.55 270 Comerica Bank, 2.500%, due 23/07/2024 266 0.55
1490 307 380 CSC Holdings LLC, 144A, 4.625%, due 01/12/2030 212 0.44
- _ 250 CSC Holdings LLC, 144A, 3.375%, due 15/02/2031 177 0.36
Macau — 0.73% (28 February 2023: 1.90%) 200 CSC Holdings LLC, 144A, 4.500%, due 15/11/2031 149 031
210 Sands China Ltd, 3.250%, due 08/08/2031 175 0.36 870 CSC Holdings LLC, 144A, 5.000%, due 15/11/2031 475 0.98
200 Wynn Macau Ltd, 144A, 5.125%, due 15/12/2029 181 0.37 60 Cushman & Wakefield US Borrower LLC, 144A,
356 0.73 8.875%, due 01/09/2031 63 0.13
- < . - 200 Delta Air Lines Inc, 2.900%, due 28/10/2024 196 0.40
Mexico — 1.88% (28 February 2023: 1.56%) 200 Directv Financing LLC / Directv Financing Co-Obligor Inc, 144A,
200 Banco Mercantil del Norte SA/Grand Cayman, 144A, 5.875%, due 15/08/2027 189 0.39
7.625%, Perpetual * 196 0.40 230 DISH DBS Corp, 5.875%, due 15/11/2024 218 0.45
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Corporate Bonds and Notes — (continued) Bahrain — 0.52% (28 February 2023: 0.43%)
United States — (continued) 310 Bahrain Government International Bond, 144A,
510 DISH DBS Corp, 5.125%, due 01/06/2029 218 045 6.000%, due 19/09/2044 251 052
300 DISH Network Corp, 2.375%, due 15/03/2024 296 0.61 Colombia — 0.57% (28 February 2023: 0.00%)
720 DISH Network Corp, 3.375%, due 15/08/2026 429 0.88 350 Colombia Government International Bond,
100 Diversified Healthcare Trust, 4.375%, due 01/03/2031 76 0.16 3.125%, due 15/04/2031 277 0.57
1,080 Ford Motor Co, 3.250%, due 12/02/2032 886 1.83 . .
180 Full House Resorts Inc, 144A, 8.250%, due 15/02/2028 169 035  CostaRica—042% (28 February 2023: 0.34%)
200 GTCR W-2 Merger Sub LLC, 144A, 7.500%, due 15/01/2031 209 043 200 Costa Rica Government International Bond,
830 H&E Equipment Services Inc, 144A, 3.875%, due 15/12/2028 750  1.55 6.125%, due 19/02/2031 203 042
140 Hilcorp Energy | LP / Hilcorp Finance Co, 144A, Cote d'Ivoire (Ivory Coast) — 0.74% (28 February 2023: 0.62%)
8.375%, due 01/11/2033 150 0.31 410 Ivory Coast Government International Bond, 144A,
500 Hilton Domestic Operating Co Inc, 144A, 6.125%, due 15/06/2033 360 0.74
5.375%, due 01/05/2025 499 1.03 — " S - "
80 iHeartCommunications Inc, 6.375%, due 01/05/2026 68 0.14  Dominican Republic —1.97% (28 February 2023: 1.60%)
150 Iron Mountain Inc, 144A, 7.000%, due 15/02/2029 152 0.31 380 Dominican Republic International Bond, 144A,
570 JB Poindexter & Co Inc, 144A, 8.750%, due 15/12/2031 585 1.20 4.500%, due 30/01/2030 346 0.71
270 Las Vegas Sands Corp, 3.200%, due 08/08/2024 267 055 400 Dominican Republic International Bond, 144A,
540 Match Group Holdings Il LLC, 144A, 3.625%, due 01/10/2031 455 0.94 7.050%, due 03/02/2031 413 085
265 NCL Corp Ltd, 144A, 3.625%, due 15/12/2024 261 0.54 220 Dominican Republic International Bond,
270 NCL Corp Ltd, 144A, 5.875%, due 15/03/2026 264 054 4.875%, due 23/09/2032 19% 041
60 NCL Corp Ltd, 144A, 8.125%, due 15/01/2029 63 0.13 955 1.97
270 Rackspace Technology Global Inc, 3.500%, due 31/05/2028 co 162 033 Ecuador — 0.55% (28 February 2023: 0.58%)
280 i;o;;—re’}’/MZrtgage LLC / Rocket Mortgage Co-lssuer Inc, 144A, 660 Ecuador Government International Bond, 144A, zero coupon,
. o, due 15/10/2026 258 0.53
200 Royal Caribbean Cruises Ltd, 144, 4.250%, due 01/07/2026 193 0.40 due 31/07/2030 269 055
930 Royal Caribbean Cruises Ltd, 144A, 5.500%, due 01/04/2028 916  1.89 Egypt — 1.21% (28 February 2023: 0.89%)
110 Sally Holdings LLC / Sally Capital Inc, 6.750%, due 01/03/2032 110  0.23 300 Egypt Government International Bond,
200 Service Corp International/US, 5.125%, due 01/06/2029 196 0.40 6.588%, due 21/02/2028 271 0.56
520 Service Properties Trust, 5.500%, due 15/12/2027 490 1.01 350 Egypt Government International Bond, 144A,
120 SilverBow Resources Inc, 144A, 13.135%, due 15/12/2028 * 119 0.25 7.600%, due 01/03/2029 318 0.65
290 Sirius XM Radio Inc, 144A, 4.125%, due 01/07/2030 250 051 589 121
220 ;_rg?;;ffﬂyf\é'ﬁ f,gg;rfle LLC, 144A, 233 o4  Jordan —0.92% (28 February 2023: 0.79%)
320 Southwestern Energy Co, 4.750%, due 01/02/2032 291 0.60 440 Jordan Government International Bond, 144A,
250 Spirit Airlines Inc, 1.000%, due 15/05/2026 17 024 7.750%, due 15/01/2028 446 0.92
60 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A, Kenya — 0.38% (28 February 2023: 0.30%)
S'QQO%’ due 20/09/2025 - 43 009 200 Republic of Kenya Government International Bond, 144A,
290 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A, 7.250%. due 28/02/2028 186 0.38
8.000%, due 20/09/2025 210 0.43 - - -
40 StoneMor Inc, 144A, 8.500%, due 15/05/2029 29 006  Mexico—2.24% (28 February 2023: 1.29%)
150 Suburban Propane Partners LP/Suburban Energy Finance Corp, MXN 550 Mexican Bonos, Series M, 7.750%, due 29/05/2031 30 0.06
5.875%, due 01/03/2027 148 0.30 MXN 10,720 Mexican Bonos, Series M, 7.750%, due 23/11/2034 570 1.18
240 Sunnova Energy Corp, 144A, 5.875%, due 01/09/2026 195 040 MXN 4,680 Mexican Bonos, Series M, 7.750%, due 13/11/2042 237 049
190 Tenet Healthcare Corp, 6.250%, due 01/02/2027 190 0.39 300 Mexico Government International Bond,
170 Titan International Inc, 7.000%, due 30/04/2028 169 0.35 2.659%, due 24/05/2031 249 0.51
250 T-Mobile USA Inc, 2.625%, due 15/04/2026 237 0.49 1,086 224
450 T-Mobile USA Inc, 2.625%, due 15/02/2029 399 0.82 —
240 TransDigm Inc, 144A, 7.125%, due 01/12/2031 246 051 Nigeria — 1.20% (28 February 2023: 0.40%)
200 United Airlines Inc, 144A, 4.625%, due 15/04/2029 185  0.38 360 Nigeria Government International Bond, 144A,
550 United Rentals North America Inc, 3.875%, due 15/11/2027 518 1.07 7.143%, due 23/02/2030 319 066
50 Venture Global LNG Inc, 144A, 8.375%, due 01/06/2031 51 0.10 300 Nigeria Government International Bond, 144A,
40 Viasat Inc, 144A, 7.500%, due 30/05/2031 28 0.06 7.875%, due 16/02/2032 264 0.54
120 Viking Ocean Cruises Ship VII Ltd, 144A, 583 1.20
5.625%, due 15/02/2029 116 0.24 "
120 Vistra Operations Co LLC, 144A, 7.750%, due 15/10/2031 124 026  Oman—0.42% (28 February 2023: 0.00%)
230 WW International Inc, 144A, 4.500%, due 15/04/2029 107 022 200 Oman Government International Bond,
190 Wynn Resorts Finance LLC / Wynn Resorts Capital Corp, 144A, 6.750%, due 17/01/2048 201 042
7.125%, due 15/02/2031 196 0.40 Panama — 0.94% (28 February 2023: 0.00%)
90 XPO Inc, 144A, 7.125%, due 01/02/2032 92 019 650 Panama Government International Bond,
19,106 39.38 2.252%, due 29/09/2032 457 0.94
Zambia — 0.47% (28 February 2023: 0.00%) Senegal — 0.34% (28 February 2023: 0.28%)
220 First Quantum Minerals Ltd, 144A, 9.375%, due 01/03/2029 228 0.47 230 Senegal Government International Bond, 144A,
Total Corporate Bonds and Notes (Cost $41,084) 37,563 77.42 6.750%, due 13/03/2048 167 034
South Africa — 0.38% (28 February 2023: 0.32%)
Government Bonds and Notes — 18.60% (28 February 2023: 17.71%) ) ) )
250 Republic of South Africa Government International Bond,
Angola — 0.60% (28 February 2023: 0.52%) 5.650%, due 27/09/2047 183 0.38
330 Angolan Government International Bond, 144A, Turkey — 1.14% (28 February 2023: 1.46%)
8.750%, due 14/04/2032 290 0.60 i
- 360 Turkiye Government International Bond,
Argentina — 2.76% (28 February 2023: 2.30%) 4.250%, due 14/04/2026 346 0.71
161 Argentine Republic Government International Bond, 300 Turkiye Government International Bond,
1.000%, due 09/07/2029 75 0.16 4.875%, due 16/04/2043 208 0.43
297 Argentine Republic Government International Bond, 554 114
0.750%, due 09/07/2030 136 0.28 -
944 Argentine Republic Government International Bond, Ukraine — 0.27% (28 February 2023: 0.15%)
3.625%, due 09/07/2035 352 0.73 450 Ukraine Government International Bond, 144A,
1,271 Provincia de Buenos Aires/Government Bonds, 144A, 7.750%, due 01/09/2028 129 0.27
6.375%, due 01/09/2037 . 494 102 ynited States — 1.03% (28 February 2023: 4.50%)
340 Provincia de Cordoba, 144, 6.990%, due 01/06/2027 279 057 500 United States Treasury Bill, zero coupon, due 05/03/2024 500 1.03
1,336 276 Total Government Bonds and Notes (Cost $10,082) 9,022 18.60

The accompanying notes are an integral part of the Financial Statements
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% of - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
Face Value  Net than 0.01%.
Value (000’s) Asset o o )
(000s) Value 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
" amended. These securities may only be resold, in transactions exempt from registration,
Government Bonds and Notes — (continued) to qualified institutional buyers. As at 29 February 2024, these securities amounted to
Loan Notes — 1.08% (28 February 2023: 0.31%) $27,219,000 or 56.10% of net assets.
200 DCert Buyer, Inc., 9.333%, due 16/10/2026 * 199 041 * Variable rate security. The interest rate shown reflects the rate in effect at 29 February
200 Redstone Holdco 2 LP, 10.201%, due 27/04/2028 * 166 0.34 2024,
300 WW International Inc, 8.947%, due 13/04/2028 * 158 0.33 + lliquid
Total Loan Notes (Cost $603) 323 108 oo Security is valued in good faith at fair value by or at the discretion of the Valuation
Common Stock — 0.42% (28 February 2023: 0.00%) Committee.
Switzerland: 0.42% (28 February 2023: 0.00%) e Security is in default as at 29 February 2024 (principal and / or interest).
1,680 Credit Suisse Group AG Escrow teo 206 0.42
Total Common Stock (Cost $-) 206 0.42 ABBREVIATIONS:
Warrant — 0.00% (28 February 2023: 0.00%) Perpetual - Atbt;nd r/lth nofmatturlt¥ date. Perpetual bonds are not redeemable but pay a
United States — 0.00% (28 February 2023: 0.00%) steady stream ot interest.
. EUR — Euro
4 flyExclusive Inc 2 - cop British Pound
Total Warrant (Cost $3) 2 - - e ls_ oun
- - MXN — Mexican Peso
Total Investments at fair value through profit or loss (Cost $52,019) 47,559 98.02 % of
o
Forward Foreign Currency Contracts — 0.07% (28 February 2023: 0.10%) T:»tal
Unrealised appreciation of contracts (see below) 34 007 Analysis of Total Assets Assets
Futures — 0.02% (28 February 2023: 0.07 %) Transferable securities admitted to an official exchange listing or traded on a regulated
Unrealised appreciation of contracts (see below) 8 0.2 market 94.39
Total Financial Assets at fair value through profit or loss 47,601 98.11 Other transferable securities dealt in on another regulated market 1.05
Forward Foreign Currency Contracts — (0.05%) (28 February 2023: (0.47%)) Financial derivative instruments 0.08
Unrealised depreciation of contracts (see below) (24) (0.05)  Other assets 4.48
Total Financial Liabilities at fair value through profit or loss (24) (0.05) Total Assets 100.00
Total Financial Assets and Financial Liabilities at fair value through
profit or loss 47,577 98.06
Other Assets in Excess of Liabilities 942 1.94
Total Net Assets $48,519 100.00
Schedule of Forward Foreign Currency Contracts
Unrealised

Buy Currency

Appreciation/
(Depreciation)

Sell Currency of Contracts

Expiration Date Counterparty (000°s) (000’s) (000’s)
15-Mar-2024 BNY Mellon Buy UsD - Sell AUD - $ -
15-Mar-2024 BNY Mellon Buy usb 51 Sell AUD 77 -
15-Mar-2024 BNY Mellon Buy usb 29 Sell EUR 26 -
15-Mar-2024 BNY Mellon Buy usb 67 Sell GBP 52 -
15-Mar-2024 BNY Mellon Buy usD 21 Sell GBP 17 -
15-Mar-2024 BNY Mellon Buy usb 7 Sell SGD 10 -
15-Mar-2024 BNY Mellon Buy usb 27 Sell SGD 36 -
15-Mar-2024 BNY Mellon Buy AUD 6,542 Sell UsD 4,267 (12)
15-Mar-2024 BNY Mellon Buy SGD 29 Sell usb 21 -
15-Mar-2024 BNY Mellon Buy SGD 2,350 Sell usb 1,751 (3)
15-Mar-2024 BNY Mellon Buy GBP 30 Sell usb 39 -
15-Mar-2024 BNY Mellon Buy GBP 2,930 Sell uUsb 3,687 13
15-Mar-2024 BNY Mellon Buy EUR 80 Sell usb 87 -
15-Mar-2024 BNY Mellon Buy EUR 1,515 Sell usb 1,630 8
19-Apr-2024 Citi Buy usb 1,289 Sell GBP 1,011 13
19-Apr-2024 Citi Buy EUR 450 Sell usb 496 9)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $60) $ 34
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(271)) (24)
Net Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(211)) $ 10
Schedule of Futures Contracts
Unrealised

Appreciation/

Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000°s)
Euro FX Currency March 2024 UBS (23) $(3,108) $ 8
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $38) $ 8
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $-) -
Net Appreciation of Futures Contracts (28 February 2023 (000°s): $38) $ 8

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — 10.61% (28 February 2023: 14.21%) Thailand — 7.55% (28 February 2023: 5.38%)
France — 2.33% (28 February 2023: 1.32%) THB 641,030 Thailand Government Bond, 3.300%, due 17/06/2038 18,911 7.55
SGD 8,000 Credit Agricole SA, 3.800%, due 30/04/2031 * 5,840 2.33 Vietnam: 1.78% (28 February 2023: 0.34%)
India — 1.47% (28 February 2023: 0.80%) 4,500 Vietnam Government International Bond,
4,000 REC Ltd, 2.250%, due 01/09/2026 3,686 147 4.800%, due 19/11/2024 4467 178
Indonesia — 2.80% (28 February 2023: 2.30%) Total Government Bonds and Notes (Cost $241,108) 216,215 86.27
3,350 Pelabuhan Indonesia Persero PT, Collective Investment Schemes — 2.18% (28 February 2023: 0.88%)
5.375%, due 05/05/2045 3,183 127 5,476 Western Asset Liquidity Funds Plc — Western Asset US
4,000 Perusahaan Perseroan Persero PT Perusahaan Listrik Dollar Liquidity Fund — Class WA (Distributing) 5476 218
o
Negara, 4.125%, due 15/05/2027 3829 153 Total Collective Investment Schemes (Cost $5,476) 5476  2.18
7,012 280 Total Investments at fair value through profit or loss (Cost $274,871) 248,280 99.06
Qatar — 3.53% (28 February 2023: 2.05%) -
Forward Foreign Currency Contracts — 0.01% (28 February 2023: 0.04%)
IDR 140,000,000 QNB Finance Ltd, 6.900%, due 23/01/2025 8,849 3.53 i L
n Unrealised appreciation of contracts (see below) 34 0.01
Supranational — 0.48% (28 February 2023: 1.46%) - - - -
. . Total Financial Assets at fair value through profit or loss 248,314  99.07
INR 100,000 International Finance Corp, 6.300%, due 25/11/2024 1,202 0.48
i — L . 0
Total Corporate Bonds and Notes (Cost $28,287) 26,589 10,61 Forwa.rd Fore|gn. C.urrency Contracts — (0.07%) (28 February 2023: (0.26%))
Unrealised depreciation of contracts (see below) (182) (0.07)
Government Bonds and Notes — 86.27% (28 February 2023: 83.94%) Fut (0.03%) (28 Feb 2023 (0.09%))
Australia — 1.72% (28 February 2023: 0.00%) Y “'le_s d_d 037%) fe ruary el ° o (003
AUD 7,000 Australia Government Bond, 3.750%, due 21/04/2037 4317 1.72 LTJ”rela':.e e.prlefl'at‘?lf‘f’ CO”;ra'ds (Tee I‘:OW) — 2(64) (0'10)
China — 19.09% (28 February 2023: 17.35%) otal Tnanc!a iabilities at.a|r v.a ue-t roug pro .|t or loss (264) (0.10)
cNY 110,000 Agricultural Development Bank of China, Series 1806, Tot;:.ltFlnTnclal Assets and Financial Liabilities at fair value through 48050 9897
4.650%, due 11/05/2028 16,670 665 ~ Proftoross : .
CNY 96,500 China Government Bond, 3.600%, due 21/05/2030 14,176 5.66 Other Assets in Excess of Liabilities 2,578  1.03
CNY 68,500 China Government Bond, Series INBK,
3.120%, due 25/10/2052 10499 49  LotalNetAssets $250,628 100.00
CNY 5,000 Export-Import Bank of China/The, - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
4.400%, due 14/05/2024 696 028 than 0.01%.
CNY 40,000 E -l t Bank of China/The, Series 2010,
! 55;6%71532 23a/r(1)3/(;030ma €, oenes ! 5802 231 144A  Securities exempt from registration under Rule .144A of the Securities Act of 1933, as
amended. These securities may only be resold, in transactions exempt from registration,
47,843 19.09 to qualified institutional buyers. As at 29 February 2024, these securities amounted to
India — 11.08% (28 February 2023: 7.70%) $3,179,000 or 1.27% of net assets.
INR 300,000 India Government Bond, Series SPB, * Variable rate security. The interest rate shown reflects the rate in effect at 29 February
8.240%, due 15/02/2027 3,729 1.49 2024.
INR 350,000 India Government Bond, 7.170%), due 08/01/2028 4,232 1.69
INR 400,000 India Government Bond, 7.610%, due 09/05/2030 4,942  1.97 ABBREVIATIONS:
INR 300,000 India Government Bond, 7.260%, due 22/08/2032 3,653 1.46 AUD _ Australian Dollar
INR 190,000 India Government Bond, 6.570%, due 05/12/2033 2,205 0.88 u. o
INR 460,000 India Government Bond, 7.180%, due 24/07/2037 5575  2.22 CNY - Chinese Renminbi
INR 280,000 India Government Bond, 7.300%, due 19/06/2053 3,438 1.37 IDR - Indonesian Rupiah
27,774 11.08 INR — Indian Rupee
Indonesia — 8.48% (28 February 2023: 10.13%) KRW - South Korean Won
IDR 71,585,000 Indonesia Treasury Bond, Series FR97, MYR - Malaysian Ringgit
7.125%., due 15/06/2043 ] 4,695 1.87 PHP — Philippine Peso
IDR 160,000,000 Indonesia Treasury Bond, Series FR89, X
6.875%, due 15/08/2051 10,156 405  SGD - Singapore Dollar
IDR 100,000,000 Lembaga Pembiayaan Ekspor Indonesia, Series OB, THB — Thai Baht
8.250%, due 15/08/2024 6,410 2.56 o
% of
21,261 8.48 Total
Malaysia — 11.52% (28 February 2023: 11.48%) Analysis of Total Assets Assets
MYR 32,780 Malaysia Government Bond, Series 0122, Transferable securities admitted to an official exchange listing or traded on a regulated
3.582%, due 15/07/2032 6,768  2.70 market 96.26
MYR 98,770 Malaysia Government Bond, Series 0318, -
4.642%, due 07/11/2033 22100 ggy  Collective investment schemes 217
28868 11.52 gn:noal derivative instruments ?(SJ;
Philippines — 5.03% (28 February 2023: 4.92%) ther assets :
PHP 756,000 Philippine Government International Bond, Total Assets 100.00
6.250%, due 14/01/2036 12,614 5.03
Singapore — 4.74% (28 February 2023: 6.16%)
SGD 6,250 National Environment Agency, 2.500%, due 15/09/2051 3,983  1.59
SGD 11,000 Singapore Government Bond, 2.625%, due 01/08/2032 7,897 3.15
11,880 4.74
South Korea — 15.28% (28 February 2023: 18.25%)
IDR 50,000,000 Export-Import Bank of Korea, 144A,
6.700%, due 02/12/2024 3,179 1.27
KRW 14,300,000 Korea Treasury Bond, Series 2912,
1.375%, due 10/12/2029 9,596 3.83
KRW 12,800,000 Korea Treasury Bond, Series 3006,
1.375%, due 10/06/2030 8,506 3.40
KRW 13,200,000 Korea Treasury Bond, Series 3206,
3.375%, due 10/06/2032 9,878 3.94
KRW 13,000,000 Korea Treasury Bond, Series 3909,
1.125%, due 10/09/2039 7.121 2.84
38,280 15.28

The accompanying notes are an integral part of the Financial Statements
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Schedule of Forward Foreign Currency Contracts

Buy Currency

Sell Currency

29 February 2024

Unrealised
Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000°s) (000's) (000's)
08-Mar-2024 Citi Buy usb 8,487 Sell NzD 14,000 $ (37)
08-Mar-2024 Citi Buy NzD 7,000 Sell usb 4,302 (39)
15-Mar-2024 BNY Mellon Buy usb 121 Sell AUD 187 -
15-Mar-2024 BNY Mellon Buy usD 6 Sell CNH 40 -
15-Mar-2024 BNY Mellon Buy usb 500 Sell CNH 3,603 (2)
15-Mar-2024 BNY Mellon Buy usb 121 Sell EUR 112 -
15-Mar-2024 BNY Mellon Buy usD 237 Sell EUR 218 1
15-Mar-2024 BNY Mellon Buy usb 205 Sell SGD 275 -
15-Mar-2024 BNY Mellon Buy usD 10 Sell SGD 14 -
15-Mar-2024 BNY Mellon Buy CHF 14 Sell usb 16 -
15-Mar-2024 BNY Mellon Buy SGD - Sell usD - -
15-Mar-2024 BNY Mellon Buy AUD 17,218 Sell usb 11,228 (31)
15-Mar-2024 BNY Mellon Buy CNH 158,254 Sell usb 22,037 (54)
15-Mar-2024 BNY Mellon Buy CNH 10,700 Sell usb 1,486 1
15-Mar-2024 BNY Mellon Buy EUR 5,739 Sell usb 6,176 32
15-Mar-2024 BNY Mellon Buy SGD 3,004 Sell usb 2,236 (3)
27-Mar-2024 JP Morgan Buy SGD 18,100 Sell usb 13,484 (16)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $162) $ 34
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(1,130)) (182)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(968)) $ (148)
Schedule of Futures Contracts
Unrealised
Notional Appreciation/
Nominal Value (Depreciation)
Counterparty Value (000°s) of Contracts

Korea 10 Year Bond March 2024 UBS 57 $ 4,809 $ (82)
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $-) $ -
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $(373)) (82)
Net Depreciation of Futures Contracts (28 February 2023 (000°s): $(373)) $ (82)

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000's) Asset Value (000's) Asset
(000's) $ Value (000's) $ Value
Corporate Bonds and Notes — 93.20% (28 February 2023: 83.61%) 1,780 Shell International Finance BV, 3.250%, due 11/05/2025 1,741 0.36
Australia — 0.14% (28 February 2023: 0.69%) 1,700 Shell International Finance BV, 2.750%, due 06/04/2030 1,514 0.32
) EUR 1,910 TenneT Holding BV, 1.625%, due 17/11/2026 1,991 042
EUR 720 Optus Finance Pty Ltd, 1.000%, due 20/06/2029 674 0.4 EUR 2,220 TenneT Holding BV, 1.375%, due 05/06/2028 2246 047
Canada — 1.88% (28 February 2023: 2.72%) EUR 1,000 Vesteda Finance BV, 2.000%, due 10/07/2026 1,033 022
GBP 3,270 Royal Bank of Canada, 5.000%, due 24/01/2028 4104 086 EUR 1,500 Vesteda Finance BV, 0.750%, due 18/10/2031 1,294 027
GBP 1,980 Toronto-Dominion Bank/The, 2.875%, due 05/04/2027 2,333 049 29,172 6.10
GBP 2,000 Toronto-Dominion Bank/The, 5.288%, due 11/01/2028 2,537 0.53 Norway — 2.79% (28 February 2023: 1.69%)
8974 188 EUR 940 Avinor AS, 0.750%, due 01/10/2030 859 0.18
Denmark — 0.99% (28 February 2023: 2.09%) GBP 4,050 DNB Bank ASA, 4.000%, due 17/08/2027 * 4,958 1.03
GBP 2,890 Danske Bank A/S, 4.625%, due 13/04/2027 * 3601 075  EUR 3,400 DNBBank ASA, 3.125%, due 21/09/2027 * 3625 076
1,200 Danske Bank A/S, 144A, 4.298%, due 01/04/2028 * 1156 024  EUR 1,000 Equinor ASA, 0.750%, due 22/05/2026 1,020 0.21
EUR 540 Equinor ASA, 1.250%, due 17/02/2027 550 0.1
4757 099 pUR 620 Statkraft AS, 2.875%, due 13/09/2029 656 0.14
Finland — 0.77% (28 February 2023: 0.00%) EUR 1,610 Statkraft AS, 3.125%, due 13/12/2031 1,708 036
EUR 1,220 Neste Oyj, 3.875%, due 16/03/2029 1,339 028 13,376 2.79
EUR 2,150 Neste Oyj, 3.875%, due 21/05/2031 2,356 0.49 Singapore — 1.19% (28 February 2023: 1.06%)
3695 077 EUR 5,300 Temasek Financial I Ltd, 3.250%, due 15/02/2027 5712 1.19
France — 9.01% (28 February 2023: 6.57%) Spain — 2.68% (28 February 2023: 1.42%)
EUR 2,300 APRR SA, 0.125%, due 18/01/2029 2138 045 EyR 1,900 Aena SME SA, 4.250%, due 13/10/2030 2,139 045
EUR 800 APRR SA, 1.500%, due 25/01/2030 779 016 EUR 2,000 Banco Bilbao Vizcaya Argentaria SA, Series gmtn,
GBP 2,600 Banque Federative du Credit Mutuel SA, 3.375%, due 20/09/2027 2,152 0.45
1.500%, due 07/10/2026 2997 083 3,400 Banco Santander SA, 5.294%, due 18/08/2027 3379 070
EUR 2,700 BNP Paribas SA, 0.375%, due 14/10/2027 * 2673 056 gyR 1,700 Banco Santander SA, 0.625%, due 24/06/2029 * 1612 034
EUR 1,100 BNP Paribas SA, 1.375%, due 28/05/2029 1,055 022 gyr 3,200 Banco Santander SA, 4.250%, due 12/06/2030 3563 074
2,470 BNP Paribas SA, 144A, 5.176%, due 09/01/2030 * 2,448 051
GBP 2,600 BNP Paribas SA, 5.750%, due 13/06/2032 333 070 12845 268
EUR 1,200 Bouygues SA, 0.500%, due 11/02/2030 1,101 0.23 Supranational — 1.54% (28 February 2023: 2.06%)
EUR 1,800 Bouygues SA, 4.625%, due 07/06/2032 2,097 044 GBP 4,200 Inter-American Development Bank, 0.500%, due 15/09/2026 4,799 1.00
GBP 2,600 BPCE SA, 1.375%, due 23/12/2026 2,963 0.62 GBP 2,090 International Finance Facility for Immunisation Co,
GBP 1,900 BPCE SA, 4.875%, due 22/10/2030 2,354 0.49 2.750%, due 07/06/2025 2,558 0.54
EUR 300 Credit Agricole SA/London, 1.250%, due 14/04/2026 309  0.06 7357 154
6,350 Credit Agricole SA/London, 1.907%, due 16/06/2026 * 6,052 1.26 - .
EUR 300 Credit Agricole SA/London, 1.750%, due 05/03/2029 296 0.06 Sweden — 2.00% (28 February 2023: 2.08%)
EUR 400 Engie SA, 1.000%, due 13/03/2026 412 0.09 EUR 2,860 Assa Abloy AB, 3.750%, due 13/09/2026 3,113 065
EUR 300 Engie SA, 2.375%, due 19/05/2026 317 0.07 EUR 2,190 Hemso Treasury Oyj, 0.000%, due 19/01/2028 2,030 043
EUR 3,800 Engie SA, 0.500%, due 24/10/2030 3343 070 EUR 2,250 Swedbank AB, 0.300%, due 20/05/2027 * 2,244 047
EUR 2,400 L'Oreal SA, 0.875%, due 29/06/2026 2,459 0.51 EUR 2,000 Vattenfall AB, 3.750%, due 18/10/2026 2,172 0.45
EUR 2,100 LVMH Moet Hennessy Louis Vuitton SE, 9559  2.00
3.375%, due 21/10/2025 2,268 047 - :
EUR 600 RTE Reseau de Transport d'Electricite SADIR, Switzerland — 4.86% (28 February 2023: 3.77%)
1.000%, due 19/10/2026 611 0.13 EUR 1,480 ABB Finance BV, 3.250%, due 16/01/2027 1,596 033
EUR 1,100 TotalEnergies Capital International SA, 1.023%, due 04/03/2027 1,111 0.23 EUR 2,420 ABB Finance BV, Series emTN, 3.125%, due 15/01/2029 2,596  0.54
GBP 1,700 Vinci SA, 2.250%, due 15/03/2027 1,995 042 EUR 800 Cloverie Plc for Zurich Insurance Co Ltd,
43112 901 1.500%, due 15/12/2028 796  0.17
GBP 3,530 Credit Suisse AG/London, 1.125%, due 15/12/2025 4,140 087
Germany — 4.83% (28 February 2023: 5.72%) EUR 6,000 Novartis Finance SA, 0.000%, due 23/09/2028 5623 1.18
EUR 3,100 Allianz Finance Il BV, 1.500%, due 15/01/2030 3,058 064 EUR 1,560 Sika Capital BV, 3.750%, due 03/11/2026 1,698 035
EUR 300 BASF SE, 0.875%, due 15/11/2027 300 0.06 EUR 1,050 Sika Capital BV, 3.750%, due 03/05/2030 1,155 024
EUR 600 Clearstream Banking AG, 0.000%, due 01/12/2025 612 0.13 GBP 1,050 UBS Group AG, 2.125%, due 12/09/2025 * 1,302 027
EUR 500 Deutsche Boerse AG, 1.125%, due 26/03/2028 500 0.10 4,430 UBS Group AG, 4.703%, due 05/08/2027 * 4343 091
EUR 3,900 Deutsche Boerse AG, 3.750%, due 28/09/2029 4301 090 73249 4.86
EUR 1,500 HOWOGE Wohnungsbaugesellschaft mbH, - -
0.625%, due 01/11/2028 1,418 030 United Kingdom — 10.98% (28 February 2023: 9.14%)
EUR 2,500 Robert Bosch GmbH, 3.625%, due 02/06/2027 2,718 0.57 EUR 3,850 AstraZeneca Plc, 3.625%, due 03/03/2027 4199 088
EUR 3,600 Siemens Financieringsmaatschappij NV, GBP 1,700 British Land Co Plc/The, 2.375%, due 14/09/2029 1,829 038
3.000%, due 22/11/2028 3,871 081 EUR 400 CK Hutchison Europe Finance 18 Ltd, 1.250%, due 13/04/2025 419 0.09
EUR 4,000 Siemens Financieringsmaatschappij NV, EUR 270 GlaxoSmithKline Capital Plc, 1.250%, due 21/05/2026 279  0.06
1.000%, due 25/02/2030 3,808 079 EUR 550 GlaxoSmithKline Capital Plc, 1.000%, due 12/09/2026 561  0.12
GBP 2,000 Volkswagen Financial Services NV, 5.500%, due 07/12/2026 2,523 0.53 EUR 5,000 GlaxoSmithKline Capital Plc, 1.375%, due 12/09/2029 4,894 1.02
23,100 483 EUR 1,200 GSK Capital BV, 3.125%, due 28/11/2032 1,266 0.26
. T ane 390 HSBC Holdings Plc, 1.645%, due 18/04/2026 * 372 0.08
Japan — 1.54% (28 February 2023: 1.80%) 1,220 HSBC Holdings Plc, 2.099%, due 04/06/2026 * 1,168 024
EUR 3,370 NTT Finance Corp, 0.010%, due 03/03/2025 3510 074 EyR 1,630 HSBC Holdings Plc, Series GEN, 0.309%, due 13/11/2026 * 1,661 035
EUR 2,000 Sumitomo Mitsui Financial Group Inc, 0.632%, due 23/10/2029 1,834 038 GBP 300 HSBC Holdings Plc, 3.000%, due 22/07/2028 * 348  0.07
GBP 1,600 Toyota Motor Finance Netherlands BV, 1,800 HSBC Holdings Plc, 6.161%, due 09/03/2029 * 1,840 038
4.625%, due 08/06/2026 2004 042 pyr 890 Lloyds Banking Group PIc, 3.500%, due 01/04/2026 * 957 020
7,348 154 EUR 3,000 Lloyds Banking Group PIc, 3.125%, due 24/08/2030 * 3,117 065
Luxembourg — 048% (28 February 2023: 041%) GBP 1,250 London Stock Bxchange roup Flc, 1 625%, due 08042030 1,328 023
. . . . ondon Stocl Xchange Group PIc, 1. 0, AUe . .
EUR 2,275 Prologis International Funding Il SA, 1.750%, due 15/03/2028 2,288  0.48 EUR 1,560 Motability Operations Group Plc, 0.125%, due 20/07/2028 1455 030
Netherlands — 6.10% (28 February 2023: 5.25%) GBP 990 Nationwide Building Society, 6.178%, due 07/12/2027 * 1,270 0.26
EUR 220 ABN AMRO Bank NV, 1.000%, due 16/04/2025 231 0.05 GBP 3,390 Nationwide Building Society, 6.125%, due 21/08/2028 4,430 0.93
GBP 2,400 ABN AMRO Bank NV, 5.250%, due 26/05/2026 3,030 063 EUR 4,750 NatWest Markets Plc, 1.375%, due 02/03/2027 4,813 1.01
GBP 4,300 ABN AMRO Bank NV, 5.125%, due 22/02/2028 5406  1.13 GBP 3,070 NatWest Markets Plc, 6.375%, due 08/11/2027 4009 084
EUR 1,470 Alliander NV, 2.625%, due 09/09/2027 1,556 0.32 GBP 1,640 Northern Powergrid Yorkshire Plc, 5.625%, due 14/11/2033 2,146 0.45
EUR 2,300 Cooperatieve Rabobank UA, 0.375%, due 01/12/2027 * 2,276 048 EUR 1,340 Segro Capital Sarl, 1.250%, due 23/03/2026 1,374 029
2,500 Cooperatieve Rabobank UA, 144A, 3.649%, due 06/04/2028 * 2,369 0.49 EUR 2,200 Segro Capital Sarl, 0.500%, due 22/09/2031 1,839 038
EUR 3,310 Enexis Holding NV, 0.750%, due 02/07/2031 2,982 062 580 Standard Chartered Plc, 144A, 1.214%, due 23/03/2025 * 577 0.12
EUR 300 ING Groep NV, 2.125%, due 10/01/2026 315 0.07 EUR 480 Unilever Finance Netherlands BV, 1.250%, due 25/03/2025 506 0.1
EUR 1,300 ING Groep NV, 0.875%, due 29/11/2030 * 1,188  0.25 EUR 550 Unilever Finance Netherlands BV, 1.125%, due 12/02/2027 560 0.12

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Net
Value (000’s) Asset Value Value Asset
(000°s) $ Value (000°s) (000’s) $ Value
Corporate Bonds and Notes — (continued) EUR 2,400 Schneider Electric SE, 3.125%, due 13/10/2029 2,579 0.54
United Kingdom — (continued) EUR 2,700 Schneider Electric SE, 3.000%, due 10/01/2031 2,861 0.60
EUR 2,000 Unilever Finance Netherlands BV, 3.250%, due 23/02/2031 2,164 0.45 560 Texas Instruments Inc, 1.375%, due 12/03/2025 539 011
EUR 1,500 Unilever Finance Netherlands BV, 3.250%, due 15/02/2032 1620 0.34 1,150 Texas Instruments Inc, 2.900%, due 03/11/2027 1081023
EUR 810 Wellcome Trust Ltd/The, 1.125%, due 21/01/2027 827 017 3,850 Texas Instruments Inc, 4.600%, due 15/02/2028 3844 080
1,630 TJX Cos Inc/The, 1.600%, due 15/05/2031 1,316 0.28
52,533 10.98 GBP 1,340 Toyota Motor Credit Corp, 0.750%, due 19/11/2026 1,520 0.32
United States — 41.42% (28 February 2023: 37.14%) 5,320 Union Pacific Corp, 4.750%, due 21/02/2026 5,309 1.11
EUR 2,000 Abbott Ireland Financing DAC, 0.375%, due 19/11/2027 1,959  0.41 EUR 2,000 United Parcel Service Inc, 1.625%, due 15/11/2025 2,09 044
4,000 AbbVie Inc, 4.800%, due 15/03/2029 3,982 0.83 4,000 U.mtedHea\th Group Inc, 5.350%, due 15/02/2033 4,083 0.85
1,700 Adobe Inc, 2.150%, due 01/02/2027 1,583 033 540 Visa Inc, 3.150%, due 14/12/2025 524 011
4,500 Alphabet Inc, 0.800%, due 15/08/2027 3,978 0.83 4,000 VisaInc, 1.900%, due 15/04/2027 3,687 077
2,200 Amazon.com Inc, 1.200%, due 03/06/2027 1,969 041 251 Walmart Inc, 2.375%, due 24/09/2029 224 005
1,400 Amazon.com Inc, 1.500%, due 03/06/2030 1,158 0.24 198,228 41.42
340 Apple Inc, 3.200%, due 13/05/2025 333 007 Total Corporate Bonds and Notes (Cost $469,956) 445,988 93.20
GBP 1,500 Apple Inc, 3.050%, due 31/07/2029 1,777 0.37
EUR 2,500 Bank of America Corp, 4.134%, due 12/06/2028 2,751 057  Government Bonds and Notes — 3.66% (28 February 2023: 14.70%)
EUR 800 Bank of America Corp, 3.648%, due 31/03/2029 * 860 0.18 Canada: 1.09% (28 February 2023: 0.94%)
4,800 Bank of America Corp, 5.015%, due 22/07/2033 * 4,680 098 GBP 1,200 CPPIB Capital Inc, 0.875%, due 17/12/2024 1,465 031
4,300 Bank of New York Mellon Corp/The, 4.947%, due 26/04/2027 * 4,277  0.89 GBP 3,000 CPPIB Capital Inc, 4.375%, due 02/03/2026 3,755  0.78
EUR 3,000 Berkshire Hathaway Inc, 1.125%, due 16/03/2027 3,036 0.63 5220 109
EUR 530 BlackRock Inc, 1.250%, due 06/05/2025 557 0.12 . :
EUR 2,550 Blackstone Holdings Finance Co LLC, 1.000%, due 05/10/2026 2,569  0.54 Netherlands — 0.96% (28 February 2023: 2.02%)
EUR 2,000 Booking Holdings Inc, 0.100%, due 08/03/2025 2,083 044 GBP 3,660 Nederlandse Waterschapsbank NV, 4.500%, due 18/06/2025 4,589  0.96
3,410 Br!sto\—Myers Squ!bb Co, 4.900%, due 22/02/2029 3,403 0.71 South Korea: 0.15% (28 February 2023: 0.13%)
588 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 548 0.11
4,000 Cargill Inc, 144A, 4.500%, due 24/06/2026 3,951 0.83 EUR 660 Korea Development Bank/The, 0.000%, due 10/07/2024 703 0.15
EUR 1,360 Cargill Inc, 3.875%, due 24/04/2030 1,502 0.31 Sweden: 0.94% (28 February 2023: 1.40%)
7,140 Caterpillar Financial Services Corp, 5.050%, due 27/02/2026 7,146  1.49 GBP 3,600 Svensk Exportkredit AB, 4.500%, due 11/03/2026 4,509 0.94
3,000 Caterpillar Inc, 2.600%, due 09/04/2030 2,669 0.56 s . y
2,400 Chevron Corp, 1.554%, due 11/05/2025 2304 oag  United States:0.52% (28 February 2023: 10.21%)
EUR 1,300 Chubb INA Holdings Inc, 0.875%, due 15/06/2027 1,291 0.27 2,710 United States Treasury Note/Bond, 1.500%, due 31/01/2027 2,495 0.52
EUR 800 Chubb INA Holdings Inc, 1.550%, due 15/03/2028 801 0.17 Total Government Bonds and Notes (Cost $17,288) 17,516 3.66
3,420 Citigroup Inc, 3.300%, due 27/04/2025 3,345 0.70 - ) o _ o
2'900 Citigroup Inc. 2.572%. due 03/06/2031 * 2453 051 Collective Investment Sche.me.s. 0.23% (28 February 2023: 3.25%)
EUR 5,000 Coca-Cola Co/The, 0.125%, due 15/03/2029 4,640 097 1,097 Western Asset Liquidity Funds Plc - Western Asset US Dollar
EUR 1,300 Colgate-Palmolive Co, 0.500%, due 06/03/2026 1331 028 Liquidity Fund ~ Class WA (Distributing) 1,097 023
2,890 Comcast Corp, 3.150%, due 01/03/2026 2,790 0.58 Total Collective Investment Schemes (Cost $1,097) 1,097 023
1,200 Comcast Corp, 4.150%, due 15/10/2028 1,165 024 Total Investments at fair value through profit or loss (Cost $488,341) 464,601 97.09
1,800 Costco Wholesale Corp, 1.375%, due 20/06/2027 1,620 0.34 -
2,900 Deere & Co, 3.100%, due 15/04/2030 2,637 055 Forward Foreign Currency Contracts: 0.60% (28 February 2023: 0.71%)
7,000 Ecolab Inc, 2.125%, due 01/02/2032 5,756 1.20 Unrealised appreciation of contracts (see below) 2,849  0.60
2,000 Estee Lauder Cos Inc/The, 2.375%, due 01/12/2029 1,750 0.37 Futures: 0.14% (28 February 2023: 0.92%)
GBP 1,440 Experian Finance Plc, 0.739%, due 29/10/2025 1,694 0.35
1,830 Gilead Sciences Inc, 3.650%, due 01/03/2026 1,777 0.37 Unrealised appreciation of contracts (see below) 638 0.14
4,500 Goldman Sachs Group Ind/The, 2.600%, due 07/02/2030 3910 082 Total Financial Assets at fair value through profit or loss 468,088 97.83
1,480 Home Depot Inc/The, 2.700%, due 15/04/2030 1,310 0.27
EUR 320 JPMorgan Chase & Co, 1.500%, due 29/10/2026 329 0.07 Credit Default Swaps: (0.10%) (28 February 2023: 0.00%)
4,400 JPMorgan Chase & Co, 1.045%, due 19/11/2026 * 4,093 0.86 Unrealised depreciation of contracts (see below) (498) (0.10)
0 *
2323 gmgg@lﬁ;ﬁ?i;?gs%(iz’%uiufszlgg%ggzg 23?1 8(5)2 Forward Foreign Currency Contracts: (0.04%) (28 February 2023: (0.62%))
910 Kimberly-Clark Corp, 3.950%, due 01/11/2028 882 0.18 Unrealised depreciation of contracts (see below) (177) (0.04)
EUR 2,100 Linde Plc, 1.000%, due 31/03/2027 2,125  0.44 Futures: (0.02%) (28 February 2023: (0.01%))
EUR 2,800 Linde Plc, 3.375%, due 12/06/2029 3,043 0.64 . g
11150 Mars Inc. 2.700%. due 01/04/2025 1120 023 Unrealls-ed de.prec.latlc.)? -of contra-cts (see below) : (82) (0.02)
1,700 Mars Inc, 144A, 2.700%, due 01/04/2025 1,655 035 Total Financial Liabilities at fair value through profit or loss (757) (0.16)
280 Mastercard Inc, 3.375%, due 01/04/2024 279 0.06 Total Financial Assets and Financial Liabilities at fair value through
EUR 2,000 Mastercard Inc, 1.000%, due 22/02/2029 1,952 0.41 profit or loss 467,331 97.67
EUR 2,550 Medtronic Global Holdings SCA, 0.000%, due 15/10/2025 2,600 0.54 Other Assets in Excess of Liabilities 11,207 533
4,340 Merck & Co Inc, 1.900%, due 10/12/2028 3,833 0.80
570 Microsoft Corp, 2.700%, due 12/02/2025 557 0.12 Total Net Assets $478,538 100.00
1 0
EUR Zggg mlfrr;aszf;tcaglrsy,’21.-43()705£;(;Idduuee0287//()18é/22002266 2;;‘71 83? - Qmotén(t; (oi/esignated as “=" are either $0, less than $1,000, less than 1,000 shares or less
EUR 2,040 Morgan Stanley, 4.813%, due 25/10/2028 * 2,281 0.48 an 9.91%.
2,500 Morgan Stanley, 3.772%, due 24/01/2029 * 2,365  0.49 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
EUR 2,790 Morgan Stanley, 0.495%, due 26/10/2029 * 2,588  0.54 amended. These securities may only be resold, in transactions exempt from registration,
EUR 680 Nestle Finance International Ltd, 1.500%, due 01/04/2030 670 0.14 to qualified institutional buyers. As at 29 February 2024, these securities amounted to
3,000 Nestle Holdings Inc, 144A, 5.250%, due 13/03/2026 3,017 063 $18,854,000 or 3.94% of net assets.
1,600 NVIDIA Corp, 2.850%, due 01/04/2030 1,442  0.30 * Variable rate security. The interest rate shown reflects the rate in effect at 29 February
EUR 310 PepsiCo Inc, 0.750%, due 18/03/2027 311 0.07 2024.
EUR 3,000 PepsiCo Inc, 0.500%, due 06/05/2028 2,908 0.61
GBP 1,260 PepsiCo Inc, 3.200%, due 22/07/2029 1,500 0.31 ABBREVIATIONS:
2,400 Pepsico Singapore Financing | Pte Ltd, 4.550%, due 16/02/2029 2,379  0.50 EUR - Euro
5,680 Pfizer Investment Enterprises Pte Ltd, 4.650%, due 19/05/2030 5,590 1.17 )
EUR 350 Prologis Euro Finance LLC, 1.875%, due 05/01/2029 349 007  GBP - British Pound
EUR 2,200 Prologis Euro Finance LLC, 1.000%, due 08/02/2029 2,102 0.44
EUR 2,600 Public Storage Operating Co, 0.500%, due 09/09/2030 2,294 048
EUR 3,500 Roche Finance Europe BV, 3.204%, due 27/08/2029 3,800 0.79
4,200 Roche Holdings Inc, 144A, 1.930%, due 13/12/2028 3,681 0.77
EUR 400 Sanofi SA, 1.000%, due 01/04/2025 421 0.09
1,040 Sanofi SA, 3.625%, due 19/06/2028 1,005 0.21
EUR 4,900 Sanofi SA, 1.250%, due 06/04/2029 4,826 1.01

The accompanying notes are an integral part of the Financial Statements
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% of

Total
Analysis of Total Assets Assets
Transferable securities admitted to an official exchange listing or traded on a regulated
market 96.46
Collective investment schemes 0.23
Financial derivative instruments 0.73
Other assets 2.58
Total Assets 100.00
Schedule of Credit Default Swaps

Notional
Amount Value
Counterparty Reference Entity — Buy/Sell Protection Expiration Date (000’s) (000’s)
Bank of America Merrill Lynch iTraxx Europe, 1.000% — Buy 20-Dec-2028 23,140 $(498)
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000's): $213) $ -
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000°s): $-) (498)
Net Depreciation of Credit Default Swaps (28 February 2023 (000's): $213) $(498)
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts

Expiration Date Counterparty (000's) (000's) (000°s)
15-Mar-2024 BNY Mellon Buy usb 2,442 Sell EUR 2,255 $ 2
15-Mar-2024 BNY Mellon Buy usb 1,261 Sell EUR 1,171 (4)
15-Mar-2024 BNY Mellon Buy usb 3,577 Sell GBP 2,829 6
15-Mar-2024 BNY Mellon Buy usb 3,230 Sell GBP 2,562 7)
15-Mar-2024 BNY Mellon Buy usb 153 Sell SEK 1,581 -
15-Mar-2024 BNY Mellon Buy usb 352 Sell SEK 3,709 (5)
15-Mar-2024 BNY Mellon Buy GBP 222,328 Sell usb 279,707 966
15-Mar-2024 BNY Mellon Buy SEK 116,989 Sell usb 11,097 197
15-Mar-2024 BNY Mellon Buy CHF 4,184 Sell usb 4,824 (84)
15-Mar-2024 BNY Mellon Buy EUR 57,683 Sell usb 62,093 289
15-Mar-2024 BNY Mellon Buy SEK 281 Sell usD 26 -
15-Mar-2024 BNY Mellon Buy EUR 1,750 Sell usb 1,896 4)
15-Mar-2024 BNY Mellon Buy GBP 1,020 Sell usb 1,288 (2)
13-May-2024 BNP Paribas Buy usb 20,829 Sell EUR 19,222 (10)
13-May-2024 BNP Paribas Buy usb 21,507 Sell GBP 16,841 241
13-May-2024 BNP Paribas Buy EUR 7,560 Sell usb 8,160 36
13-May-2024 Citi Buy usb 9,529 Sell EUR 8,845 61)
13-May-2024 Citi Buy usb 31,135 Sell EUR 28,706 13
13-May-2024 Citi Buy usb 12,665 Sell GBP 9,922 135
13-May-2024 Citi Buy usb 194 Sell JPY 27,973 5
13-May-2024 Citi Buy EUR 705 Sell usp 760 4
13-May-2024 Goldman Sachs Buy usD 28,197 Sell EUR 25,990 19
13-May-2024 Goldman Sachs Buy usb 22,242 Sell GBP 17,428 233
13-May-2024 Goldman Sachs Buy usb 554 Sell JPY 79,998 14
13-May-2024 Goldman Sachs Buy GBP 2,421 Sell usD 3,040 17
13-May-2024 HSBC Buy usb 29,216 Sell EUR 26,919 31
13-May-2024 JP Morgan Buy usb 44,313 Sell EUR 40,823 54
13-May-2024 JP Morgan Buy usb 6,663 Sell GBP 5,220 71
13-May-2024 JP Morgan Buy GBP 530 Sell usb 667 3
13-May-2024 Morgan Stanley Buy usb 33,726 Sell EUR 31,061 50
13-May-2024 Royal Bank of Canada Buy usb 16,734 Sell GBP 13,106 183
13-May-2024 UBS Buy usb 30,601 Sell EUR 28,183 45
13-May-2024 UBS Buy usb 21,351 Sell GBP 16,724 231
13-May-2024 UBS Buy GBP 500 Sell usb 627 4
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $3,707) $2,849
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(3,219)) (177)
Net Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $488) $2,672

The accompanying notes are an integral part of the Financial Statements
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Schedule of Futures Contracts

29 February 2024

Unrealised
Appreciation/

Notional (Depreciation)
Nominal Value of Contracts

Counterparty Value (000's) (000's)
Euro-Bobl March 2024 Bank of America Merrill Lynch (338) $(42,456) $ 489
Euro-Bund March 2024 Bank of America Merrill Lynch (136) (19,498) 130
Japan 10 Year Bond (OSE) March 2024 Bank of America Merrill Lynch (12) (11,707) (76)
U.S. 10 Year Note (CBT) June 2024 Bank of America Merrill Lynch 161 17,780 19
U.S. 5 Year Note (CBT) June 2024 Bank of America Merrill Lynch (24) (2,566) (6)
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $4,839) $ 638
Unrealised Depreciation of Futures Contracts (28 February 2023 (000°s): $(61)) (82)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $4,778) $ 556

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value  (000°s) $ Value
Mortgage-Backed Securities — 17.49% (28 February 2023: 10.40%) 28 Ginnie Mae | Pool ‘AB9109’, 3.000%, due 15/10/2042 25 0.02
100 Fannie Mae or Freddie Mac, 30 year, TBA, 4.000% + 92 0.07 24 Ginnie Mae | Pool ‘AB9207’, 3.000%, due 15/11/2042 21 0.02
700 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% =+ 663 0.51 17 Ginnie Mae Il Pool ‘784825, 3.500%, due 20/10/2049 15 0.01
1,500 Fannie Mae or Freddie Mac, 30 year, TBA, 2.000% + 1,179 0.91 73 Ginnie Mae Il Pool '785218', 2.000%, due 20/12/2050 59 0.05
2,300 Fannie Mae or Freddie Mac, 30 year, TBA, 2.500% =+ 1,890 1.46 141 Ginnie Mae Il Pool '785219’, 2.000%, due 20/12/2050 113 0.09
1,900 Fannie Mae or Freddie Mac, 30 year, TBA, 3.000% + 1,625 1.26 75 Ginnie Mae Il Pool '785220", 2.000%, due 20/12/2050 61 0.05
100 Fannie Mae or Freddie Mac, 30 year, TBA, 3.500% =+ 89 0.07 147 Ginnie Mae Il Pool '785221’, 2.000%, due 20/12/2050 118 0.09
100 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% =+ 95 0.07 70 Ginnie Mae Il Pool ‘BS8546°, 2.500%, due 20/12/2050 58 0.05
1,600 Fannie Mae or Freddie Mac, 30 year, TBA, 5.000% =+ 1,552 1.20 77 Ginnie Mae Il Pool ‘BT1888’, 2.500%), due 20/12/2050 65 0.05
1,100 Fannie Mae or Freddie Mac, 30 year, TBA, 5.500% =+ 1,088 0.84 91 Ginnie Mae Il Pool 'BZ4350", 2.500%, due 20/03/2051 76 0.06
300 Fannie Mae or Freddie Mac, 30 year, TBA, 6.000% =+ 301 0.23 71 Ginnie Mae Il Pool ‘CD8312’, 2.500%, due 20/05/2051 60  0.05
400 Fannie Mae or Freddie Mac, 30 year, TBA, 6.000% =+ 402  0.31 122 Ginnie Mae Il Pool ‘"MA1995’, 3.500%, due 20/06/2044 113 0.09
100 Fannie Mae or Freddie Mac, 30 year, TBA, 6.500% =+ 102  0.08 13 Ginnie Mae Il Pool ‘"MA3597’, 3.500%, due 20/04/2046 12 0.01
100 Fannie Mae or Freddie Mac, 30 year, TBA, 6.500% =+ 102  0.08 14 Ginnie Mae Il Pool ‘MA3736’, 3.500%, due 20/06/2046 13 0.01
2 Fannie Mae Pool 255984, 4.500%, due 01/11/2025 2 - 17 Ginnie Mae Il Pool ‘MA4068’, 3.000%, due 20/11/2046 15 0.01
51 Fannie Mae Pool ‘AL3024’, 3.500%, due 01/01/2043 46 0.04 12 Ginnie Mae Il Pool ‘MA4511", 4.000%, due 20/06/2047 11 0.01
65 Fannie Mae Pool ‘AL7093’, 4.000%, due 01/05/2045 62 0.05 3 Ginnie Mae Il Pool ‘MA4836', 3.000%, due 20/11/2047 3 -
21 Fannie Mae Pool ‘AS4271', 4.500%, due 01/01/2045 20  0.02 14 Ginnie Mae Il Pool ‘MA4838’, 4.000%, due 20/11/2047 13 0.01
48 Fannie Mae Pool ‘AS8951’, 3.500%, due 01/03/2047 43 0.03 47 Ginnie Mae Il Pool ‘"MA5019’, 3.500%, due 20/02/2048 43 0.03
16 Fannie Mae Pool ‘AS9760', 4.500%, due 01/06/2047 16 0.01 10 Ginnie Mae Il Pool ‘"MA5137°, 4.000%, due 20/04/2048 9 0.01
291 Fannie Mae Pool ‘AX0756’, 3.500%, due 01/07/2044 268 0.21 54 Ginnie Mae Il Pool ‘'MA5193’, 4.500%, due 20/05/2048 52 0.04
30 Fannie Mae Pool ‘BC9077’, 3.500%, due 01/12/2046 27 0.02 19 Ginnie Mae Il Pool ‘"MA5265’, 4.500%, due 20/06/2048 18 0.01
91 Fannie Mae Pool ‘BJ2544', 3.000%, due 01/12/2037 83 0.06 26 Ginnie Mae Il Pool ‘"MA5331’, 4.500%, due 20/07/2048 25 0.02
93 Fannie Mae Pool ‘BK7700’, 4.500%, due 01/10/2048 90 0.07 9 Ginnie Mae Il Pool ‘MA5467’, 4.500%, due 20/09/2048 9 0.01
34 Fannie Mae Pool '‘BM4897’, 3.500%, due 01/12/2046 31 0.02 37 Ginnie Mae Il Pool ‘MA5529’, 4.500%, due 20/10/2048 36 0.03
25 Fannie Mae Pool ‘BN1623’, 4.500%, due 01/11/2048 24 0.02 23 Ginnie Mae Il Pool ‘"MA5711’, 4.500%, due 20/01/2049 23 0.02
32 Fannie Mae Pool ‘BP1585’, 3.500%, due 01/01/2050 29 0.02 69 Ginnie Mae Il Pool ‘MA7312’, 2.500%, due 20/04/2051 58 0.05
68 Fannie Mae Pool ‘BR3256', 2.000%, due 01/02/2051 56 0.04 225 Ginnie Mae Il Pool ‘MA7590’, 3.000%, due 20/09/2051 197 0.15
71 Fannie Mae Pool ‘BR3257’, 2.000%, due 01/02/2051 57 0.04 83 Ginnie Mae Il Pool 'MA7705’, 2.500%, due 20/11/2051 70 0.05
79 Fannie Mae Pool ‘BT5574', 2.500%, due 01/08/2051 66 0.05 84 Ginnie Mae Il Pool ‘MA7828’, 3.000%, due 20/01/2052 74 0.06
247 Fannie Mae Pool ‘BU1030’, 2.000%, due 01/11/2051 198 0.15 87 Ginnie Mae Il Pool ‘MA8197’, 2.500%, due 20/08/2052 74 0.06
44 Fannie Mae Pool 'CA2047', 4.500%, due 01/07/2048 42 0.03 271 Ginnie Mae Il Pool ‘MA8486’, 3.000%, due 20/12/2052 238 0.18
86 Fannie Mae Pool 'CA2199’, 4.500%, due 01/08/2048 83 0.06 184 Ginnie Mae Il Pool ‘"MA8642’, 2.500%, due 20/02/2053 156 0.12
41 Fannie Mae Pool ‘CA2482', 4.500%, due 01/10/2048 40 0.03 800 Ginnie Mae, 30 year, TBA, 2.000% + 651 0.50
266 Fannie Mae Pool ‘CA6672’, 2.000%, due 01/07/2050 211 0.16 500 Ginnie Mae, 30 year, TBA, 2.500% =+ 423 0.33
24 Fannie Mae Pool ‘FM1193’, 3.500%, due 01/06/2049 22 0.02 200 Ginnie Mae, 30 year, TBA, 3.000% =+ 175 0.14
116 Fannie Mae Pool ‘FM1578’, 3.500%, due 01/09/2034 110 0.09 600 Ginnie Mae, 30 year, TBA, 4.000% + 558 0.43
70 Fannie Mae Pool ‘FM1579’, 3.500%, due 01/10/2034 67 0.05 700 Ginnie Mae, 30 year, TBA, 4.500% + 669 0.52
136 Fannie Mae Pool ‘FM 1727, 5.000%, due 01/09/2049 134 0.10 2,000 Ginnie Mae, 30 year, TBA, 5.000% + 1,954 1.51
67 Fannie Mae Pool 'FM3215’, 3.500%, due 01/01/2049 60 0.05 900 Ginnie Mae, 30 year, TBA, 5.500% =+ 894 0.69
45 Fannie Mae Pool ‘FM4737', 3.500%, due 01/09/2050 41 0.03 300 Ginnie Mae, 30 year, TBA, 6.000% + 301 0.23
251 Fannie Mae Pool ‘FM7786’, 4.000%, due 01/01/2049 236 0.18 100 Ginnie Mae, 30 year, TBA, 6.500% = 101 0.08
78 Fannie Mae Pool ‘FM7900’, 2.500%, due 01/07/2051 66  0.05 96 Government National Mortgage Association, Series 2022 3,
80 Fannie Mae Pool 'FM7910’, 2.500%, due 01/07/2051 67 0.05 Class 10, 0.640%, due 16/02/2061 * 5 -
79 Fannie Mae Pool 'FM8864', 2.500%, due 01/10/2051 66 0.05  Totql Mortgage-Backed Securities (Cost $23,662) 22,640 17.49
171 Fannie Mae Pool 'FS0331’, 3.000%, due 01/01/2052 147 0.1
84 Fannie Mae Pool 'FS0424’, 2.500%, due 01/01/2052 70 0.06 Corporate Bonds and Notes — 24.82% (28 February 2023: 28.56%)
87 Fannie Mae Pool 'FS0520’, 3.000%, due 01/02/2052 75 0.06 Belgium: 0.24% (28 February 2023: 0.24%)
88 Fannie Mae Pool 'F50523", 2.500%, due 01/02/2052 73 0.06 220 Anheuser-Busch Cos LLC / Anheuser-Busch InBev Worldwide
86 Fannie Mae Pool ‘FS2740’, 3.500%, due 01/06/2049 78  0.06 Inc, 4.900%, due 01/02/2046 203 0.16
93 Fannie Mae Pool ‘FS3836’, 4.500%, due 01/01/2053 88 0.07 110 Anheuser-Busch InBev Worldwide Inc,
93 Fannie Mae Pool 'FS4454', 6.000%, due 01/04/2053 93  0.07 4.350%, due 01/06/2040 99  0.08
281 Fannie Mae Pool 'FS5059’, 3.500%, due 01/11/2048 255 0.20 3 Anheuser-Busch InBev Worldwide Inc,
70 Fannie Mae Pool ‘MA4158’, 2.000%, due 01/10/2050 56 0.04 4.600%, due 15/04/2048 3 -
162 Fannie Mae Pool '"MA4236’, 1.500%, due 01/01/2051 122 0.09 305 0.24
56 Freddie Mac Gold Pool ‘C91987’, 3.000%, due 01/04/2038 51 0.04 -
20 Freddie Mac Gold Pool ‘G67721", 4.500%, due 01/04/2049 19 002  Brazil —0.77% (28 February 2023: 0.66%)
17 Freddie Mac Non Gold Pool ‘840698, 230 Petrobras Global Finance BV, 5.750%, due 01/02/2029 229 0.18
2.107%, due 01/03/2047 * 16 0.01 940 Suzano Austria GmbH, Series DM3N,
37 Freddie Mac Pool ‘QA7238’, 3.500%, due 01/02/2050 33 0.03 3.125%, due 15/01/2032 773 0.59
67 Freddie Mac Pool ‘QB8604’, 2.000%, due 01/02/2051 54 004 1002 077
166 Freddie Mac Pool ‘QC5830’, 2.500%, due 01/08/2051 139 0.11
77 Freddie Mac Pool ‘QC6768", 3.000%, due 01/09/2051 67 005 Canada—0.69% (28 February 2023: 1.09%)
86 Freddie Mac Pool ‘QD6079', 2.500%, due 01/02/2052 72 0.06 EUR 230 Bank of Montreal, 2.750%, due 15/06/2027 243 0.19
190 Freddie Mac Pool 'RA8694', 5.000%, due 01/04/2053 186 0.14  GBP 540 Royal Bank of Canada, 3.625%, due 14/06/2027 649 050
34 Freddie Mac Pool ‘RB5130’, 1.500%, due 01/10/2041 27 0.02 892 0.69
67 Freddie Mac Pool 'SD0573’, 2.000%, due 01/04/2051 55 0.04 N
83 Freddie Mac Pool ‘'SD0615’, 4.500%, due 01/01/2051 80 006 China—0.01% (28 February 2023:0.01%)
80 Freddie Mac Pool 'SD0653', 2.500%, due 01/07/2051 66  0.05 20 NXP BV /NXP Funding LLC / NXP USA Inc,
168 Freddie Mac Pool 'SD0809’, 3.000%, due 01/01/2052 144 0.1 2.700%, due 01/05/2025 19 001
329 Freddie Mac Pool 'SD1218’, 4.000%, due 01/07/2049 309 0.24 Denmark — 0.52% (28 February 2023: 0.54%)
170 Freddie Mac Pool ‘SD2384', 6.500%, due 01/02/2053 174013 gR 600 Danske Bank A/S, 4.750%, due 21/06/2030 * 672 052
92 Freddie Mac Pool 'SD2578’, 6.000%, due 01/03/2053 93 0.07
167 Freddie Mac Pool 'SD7548", 2.500%, due 01/11/2051 140 011  France —0.89% (28 February 2023: 0.92%)
59 Freddie Mac Pool 'ZA6680’, 4.000%, due 01/04/2049 55 0.04 200 BNP Paribas SA, 144A, 2.219%, due 09/06/2026 * 192 0.15
54 Freddie Mac Pool 'ZS3204', 5.000%, due 01/06/2041 53 0.04 GBP 300 BNP Paribas SA, 1.875%, due 14/12/2027 336 0.26
109 Freddie Mac Pool 'ZS3940’, 4.500%, due 01/06/2038 106 0.08 EUR 500 BNP Paribas SA, 0.500%, due 30/05/2028 * 486 0.37
32 Freddie Mac Pool 'ZS4720', 4.500%, due 01/05/2047 31 0.02 200 WEA Finance LLC / Westfield UK & Europe Finance Plc, 144A,
47 Ginnie Mae | Pool ‘783669', 3.000%, due 15/09/2042 42 003 4.750%, due 17/09/2044 140 0.1
326 Ginnie Mae | Pool ‘784571, 3.500%, due 15/06/2048 303 024 1154 089
16 Ginnie Mae | Pool ‘AA5649’, 3.000%, due 15/09/2042 15 0.01
10 Ginnie Mae | Pool ‘AB2892’, 3.000%, due 15/09/2042 9 0.01
42 Ginnie Mae | Pool ‘AB9108’, 3.000%, due 15/10/2042 37 0.03

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) 110 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 92  0.07
Germany — 0.96% (28 February 2023: 1.15%) 320 Cigna Group/The, 4.375%, due 15/10/2028 311 0.24
EUR 500 Muenchener Rueckversicherungs-Gesellschaft AG in 230 C!gna Group/The, 3.200%, due 15/03/2040 172013
Muenchen, 3.250%, due 26/05/2049 * 515 0.40 130 C!gna Group/The, 4.900%, due 15/12/2048 117 0.09
EUR 900 Vonovia SE, 0.750%, due 01/09/2032 727 056  EUR 290 Citigroup Inc, 1.750%, due 28/01/2025 308 024
130 Citigroup Inc, 5.500%, due 13/09/2025 130 0.10
1,242 0.96 120 Citigroup Inc, 4.600%, due 09/03/2026 118 0.09
Israel — 0.53% (28 February 2023: 0.58%) 350 Citigroup Inc, 4.300%, due 20/11/2026 341 0.26
720 Teva Pharmaceutical Finance Netherlands Iil BV, 260 Citigroup Inc, 4.450%, due 29/09/2027 252 019
5.125%, due 09/05/2029 681 0.53 80 Citigroup Inc, 3.785%, due 17/03/2033 * 71 0.05
o . o 93 Citigroup Inc, 5.300%, due 06/05/2044 89 0.07
Italy —0.69% (28 February 2023: 0.74%) 85 Citigroup Inc, 4.650%, due 30/07/2045 76 0.06
EUR 850 UniCredit SpA, 1.200%, due 20/01/2026 * 896 0.69 66 Comcast Corp, 3.999%, due 01/11/2049 52 0.04
Luxembourg — 0.76% (28 February 2023: 0.42%) 300 Comcast Corp, 2.887%, due 01/11/2051 190 0.15
330 Altice Financing SA, 144A, 5.750%, due 15/08/2029 285 022 51 Comcast Corp, 4.049%, due 01/11/2052 40 003
EUR 620 Logicor Financing Sarl, 1.625%, due 15/07/2027 609 047 57 Comcast corp, 2.987%, due 01/11/2063 34 003
EUR 100 Logicor Financing Sarl, 2.000%, due 17/01/2034 83 007 200 CSC Holdings LLC, 144A, 6.500%, due 01/02/2029 175 013
360 CSC Holdings LLC, 144A, 4.500%, due 15/11/2031 268 0.21
977 076 180 CVS Health Corp, 3.750%, due 01/04/2030 166 0.13
Netherlands — 0.19% (28 February 2023: 0.97%) 200 CVS Health Corp, 2.700%, due 21/08/2040 137 0.1
80 Shell International Finance BV, 2.750%, due 06/04/2030 71 0.06 310 CVS Health Corp, 5.050%, due 25/03/2048 277 0.21
150 Shell International Finance BV, 4.375%, due 11/05/2045 131 0.10 40 Diamondback Energy Inc, 3.500%, due 01/12/2029 37 003
60 Shell International Finance BV, 3.250%, due 06/04/2050 43 0.03 120 DISH DBS Corp, 5.875%, due 15/11/2024 13 0.09
245 019 60 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 42 0.03
- 70 DISH DBS Corp, 5.125%, due 01/06/2029 30 0.02
Spain — 0.70% (28 February 2023: 0.00%) 110 Enterprise Products Operating LLC, 2.800%, due 31/01/2030 98  0.08
EUR 400 Banco Santander SA, 5.750%, due 23/08/2033 * 449 0.35 330 Enterprise Products Operating LLC, 5.100%, due 15/02/2045 310 0.24
EUR 500 Cellnex Finance Co SA, 2.000%, due 15/09/2032 462 0.35 6 EQT Corp, 6.125%, due 01/02/2025 6 -
911 0.70 10 Exelon Corp, 5.625%, due 15/06/2035 10 0.01
- 310 Ford Motor Co, 3.250%, due 12/02/2032 254 0.20
Switzerland — 0.50% (28 February 2023: 1.41%) 520 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 460 0.36
EUR 290 UBS Group AG, 3.250%, due 02/04/2026 * 311 0.24 20 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 19 0.01
EUR 100 UBS Group AG, 1.000%, due 24/06/2027 * 101 0.08 30 General Motors Co, 6.600%, due 01/04/2036 32 0.02
250 UBS Group AG, 144A, 4.194%, due 01/04/2031 * 230 0.18 10 General Motors Co, 5.200%, due 01/04/2045 9 0.01
642 0.50 70 General Motors Co, 6.750%, due 01/04/2046 74 0.06
- " 110 Goldman Sachs Group Inc/The, 3.500%, due 01/04/2025 108 0.08
United Arab Emirates — 0.59% (28 February 2023: 0.50%) 620 Goldman Sachs Group Inc/The, 6.750%, due 01/10/2037 674 052
530 Galaxy Pipeline Assets Bidco Ltd, 2.625%, due 31/03/2036 431 0.33 130 Goldman Sachs Group Inc/The, 5.150%, due 22/05/2045 124 0.10
EUR 400 MDGH GMTN RSC Ltd, 1.000%, due 10/03/2034 335 026 EUR 140 Haleon Netherlands Capital BV, 1.750%, due 29/03/2030 136 0.10
766  0.59 260 Haleon US Capital LLC, 3.625%, due 24/03/2032 233 0.18
3 " o ) o 340 HCA Inc, 5.000%, due 15/03/2024 340 0.26
United Kingdom — 2.88% (28 February 2023: 2.96%) 380 HCA Inc. 5.250%. due 15/06/2026 378 029
GBP 670 Aviva Plc, 6.125%, due 14/11/2036 * 854 0.66 120 HCA Inc, 4.500%, due 15/02/2027 117 0.09
GBP 100 Aviva Plc, 5.125‘Vo, due 04/06/2050 * 119 0.09 130 Home Depot Inc/The, 3.300%, due 15/04/2040 102 0.08
365 HSBC Hold!ngs Plc, 4.250%, due 18/08/2025 357 0.28 70 Home Depot Inc/The, 3.350%, due 15/04/2050 51 0.04
EUR 550 HSBC Holdings Plc, 3.019%, due 15/06/2027 * 583 0.45 190 Home Depot Inc/The, 4.950%, due 15/09/2052 181 0.14
GBP 1,000 Lloyds Bank Plc, 7.625%, due 22/04/2025 1,285 0.99 70 JPMorgan Chase & Co, 4.125%, due 15/12/2026 68 0.05
EUR 140 Segro Capital Sarl, 1'.875%, due 23/03/2030 135 0.10 1,080 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 924 0.71
460 Vmed 02 UK Financing | Plc, 144A, 440 JPMorgan Chase & Co, 2.956%, due 13/05/2031 * 382 0.29
4.750%, due 15/07/2031 398 031 80 JPMorgan Chase & Co, 5.717%, due 14/09/2033 * 81 0.6
3,731 2.88 30 McDonald's Corp, 3.625%, due 01/09/2049 22 0.02
United States — 13.90% (28 February 2023: 15.12%) 110 McDonald's Corp, 4.200%, due 01/04/2050 91 0.07
i 0y
100 AbbVie Inc, 3.800%, due 15/03/2025 98 008 ?g me“e Inc, 6.400%, due 15/12/2036 41003
. organ Stanley, 4.431%, due 23/01/2030 10 0.01
120 AbbVie Inc, 4.875%, due 14/11/2048 114 0.09 760 Mor Stanlev. 3.622%. due 01/04/2031 * 691 0.53
gan Stanley, 3. o, due X
320 AbbVie Inc, 4.250%, due ZL” 1/2049 275 0.21 470 Morgan Stanley, 2.511%, due 20/10/2032 * 385 0.30
ig 22:?22;?2;2;ijéiiios/yosfte:qes |2n2c/0i/124(f7 69 005 160 Morgan Stanley, 6.342%, due 18/10/2033 * 170 0.13
! ' EUR 500 Netflix Inc, 3.625%, due 15/06/2030 540 0.42
2.650%, due 15/01/2032 33 0.03 . N
EUR 380 Prologis Euro Finance LLC, 0.500%, due 16/02/2032 318 0.25
90 AT&T Inc, 2.250%, due 01/02/2032 72 0.06 . .
EUR 271 Prologis Euro Finance LLC, 1.500%, due 08/02/2034 235 0.18
184 AT&T Inc, 4.500%, due 09/03/2048 154 0.12
180 Southwestern Energy Co, 4.750%, due 01/02/2032 164 0.3
34 AT&TInc, 3.650%, due 15/09/2059 002 10 Sprint Capital Corp, 8.750%, due 15/03/2032 12 001
330 Ball Corp, 3.125%, due 15/09/2031 278 0.21 4 Tgachers ’Ijnsurancs'& ;Annuitl Association of America l
160 Bank of America Corp, 4.250%, due 22/10/2026 157 0.12 o y '
945 Bank of America Corp, 2.592%, due 29/04/2031 * 808  0.62 6.850%, due 16/12/2039 4 "
. r ! ’ 60 Texas Instruments Inc, 1.750%, due 04/05/2030 50 0.04
400 Bank of America Corp, 5.015%, due 22/07/2033 * 390 0.30 100 Time Warner Cable LLC. 7.300%. due 01/07/2038 100 0.08
27 Becton Dickinson & Co, 3.734%, due 15/12/2024 27 0.02 20 Ti r o !
X ime Warner Cable LLC, 6.750%, due 15/06/2039 38 0.03
190 BP Capital Markets America Inc, 3.633%, due 06/04/2030 177 0.14 o
130 Broadcom Inc, 1444, 3.137%, due 15/11/2035 103 0.08 30 T-Mobile USA Inc, 2.250%, due 15/02/2026 8002
130 Charter Comr;wnicat’ioﬁs Ope’rating LLC / Charter . 90 T-Mobile USA Inc, 2.625%, due 15/02/2025 80 0.06
Communications Operating Capital 160 T-Mobile USA Inc, 3.875%, due 15/04/2030 149 0.11
4.908%, due 23/07/2025 ' 128 0.10 60 T-Mobile USA Inc, 2.875%, due 15/02/2031 52 0.04
60 Charter Communications Operating LLC / Charter 100 T-Mobile USA Inc, 3.500%, due 15/04/2031 89 0.07
Communications Operating Capital, 150 T-Mobile USA Inc, 2.700%, due 15/03/2032 125 0.10
£.200%, due 15/03/2028 56 0.04 140 T-Mobile USA Inc, 3.000%, due 15/02/2041 101 0.08
180 Charter Communications Operating LLC / Charter 50 United Rentals North America Inc, 5.250%, due 15/01/2030 48 0.04
Communications Operating Capital, 320 United Rentals North America Inc, 3.875%, due 15/02/2031 283 022
5.050%, due 30/03/2029 172 0.13 90 Verizon Communications Inc, 2.355%, due 15/03/2032 73 0.06
140 Charter Communications Operating LLC / Charter 190 Verizon Communications Inc, 4.500%, due 10/08/2033 179 0.4
Communications Operating Capital, 50 Verizon Communications Inc, 5.250%, due 16/03/2037 50 0.04
5.750%, due 01/04/2048 117 0.09 10 Verizon Communications Inc, 4.862%, due 21/08/2046 9 0.01
110 Charter Communications Operating LLC / Charter 10 Verizon Communications Inc, 5.500%, due 16/03/2047 10 0.01
Communications Operating Capital, 340 VOC Escrow Ltd, 144A, 5.000%, due 15/02/2028 327 0.25
5.250%, due 01/04/2053 85 0.07 650 Wells Fargo & Co, 4.897%, due 25/07/2033 * 622 0.48

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 29 February 2024 — (continued)

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value  (000°s) Value
Corporate Bonds and Notes — (continued) South Korea — 1.42% (28 February 2023: 1.23%)
United States — (continued) KRW 2,533,840 Korea Treasury Bond, Series 2606, 1.875%, due 10/06/2026 1,842 1.42
810 Wells Fargo & Co, 5.013%, due 04/04/2051 * 750  0.58 Spain — 0.55% (28 February 2023: 1.44%)
17,991 13.90 EUR 190 Spain Government Bond, 144A, 5.150%, due 31/10/2044 247 0.19
Total Corporate Bonds and Notes (Cost $35,453) 32,126 2482  EUR 520 Spain Government Bond, Series 30Y, 144A,
2.700%, due 31/10/2048 467 0.36
Government Bonds and Notes — 55.88% (28 February 2023: 53.61%) a 055
Belgium — 0.57% (28 February 2023: 0.56%) -
. . — B K o
EUR 640 Kingdom of Belgium Government Bond, Series 71, United Kingdom — 5.04% (28 February 2023: 5.56%)
3.750%, due 22/06/2045 736 0.57 GBP 2,660 United Kingdom Gilt, 4.250%, due 07/06/2032 3,420 2.64
" GBP 1,610 United Kingdom Gilt, 4.250%, due 07/12/2040 1,988 1.54
Bl | — 1.73% (28 Feb! 2023: 1.50% ' . ’ ’
B;TI 1 050( ; él ,\""?'Vd T N“) ol Serie B Series TN GBP 550 United Kingdom Gilt, 2.500%, due 22/07/2065 444 034
razil Notas do Tesouro Nacional Serie B, Series ; : ol -
. . g GBP 530 United Kingdom Inflation-Linked Gilt, Series 3MO,
6.000%, due 15/05/2035 B 876 0.68 0.125% d%e 22/03/2068 B 674 0.52
BRL 7,000 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, -
10.000%, due 01/01/2031 1,365 1.05 6,526 504
2,241 173  United States — 19.71% (28 February 2023: 19.91%)
Canada — 1.59% (28 February 2023: 1.63%) 3120 ?gi;esdoftztes ?;"/g%yog‘;'%“o” Indexed Bonds, So1 233
) . b, due , .
Eﬁg 1';28 ga”‘?d'a” ngvemmeCm B%”d';j;g;/"/m dd“eog}é%%%if gég 8-2‘5‘ 11,550 United States Treasury Note/Bond, 0.375%, due 15/04/2024 11,479 8.87
e 1000 P’O"!”Ce Of ”tab”o Ca”ada' 3-5000/"' d“e 01/19/200 o7 00 5,540 United States Treasury Note/Bond, 0.250%, due 31/08/2025 5,179  4.00
: rovince of Quebec Canadsa, 3.500%, due : 1,980 United States Treasury Note/Bond, 1.375%, due 31/10/2028 1,739  1.34
2,053 1.59 130 United States Treasury Note/Bond, 3.875%, due 15/05/2043 119  0.09
France — 1.65% (28 February 2023: 2.99%) 20 United States Treasury Note/Bond, 2.750%, due 15/11/2047 15 0.01
" 1,990 United States Treasury Note/Bond, 2.875%, due 15/05/2049 1,505 1.16
EUR 1,670 French Republic Government Bond OAT, ’ X g ’ ’
0.000%, due 25/05/2032 1,440 111 2,020 Un!ted States Treasury Note/Bond, 2.8752/0, due 15/05/2052 1,522 1.18
EUR 670 French Republic Government Bond OAT, 144A, 20 Un!ted States Treasury Note/Bond, 3.0000/0, due 15/08/2052 16 0.01
1.500%, due 25/05/2050 500 0.39 80 United States Treasury Note/Bond, 3.625%, due 15/02/2053 70 0.06
EUR 160 French Republic Government Bond OAT, 970 United States Treasury Note/Bond, 3.625%, due 15/05/2053 849 0.66
4.000%, due 25/04/2060 198  0.15 25,512 19.71
2,138 1.65 Total Government Bonds and Notes (Cost $79,108) 72,321 55.88
Germany — 11.08% (28 February 2023: 2.84%) Collective Investment Schemes — 9.19% (28 February 2023: 7.65%)
EUR 7,020 Bundesrepublik Deutschland Bundesanleihe, 724 Franklin Templeton China Funds — Western Asset China
0.250%, due 15/08/2028 6,899 533 Bond Fund — Class LM 10594 819
EUR 670 Bundecsrepubllk Deutschland Bundesanleihe, 9 Franklin Templeton Qualified Investor Funds (Il) Plc — Western
EUR 1070 g.oodoa, dusl_lséoz?ogn 4 Bund leih 617 048 Asset India Bond Fund — LM Class US$ Accumulating 1,292 1.00
, undesrepublik Deutschland Bundesanleihe, "
1.700%, zue 15/08/2032 1,099 0.85 Total Collective Investment Schemes (Cost $11,528) 11,886 9.19
EUR 1,670 Bundesrepublik Deutschland Bundesanleihe, Total Investments at fair value through profit or loss (Cost $149,751) 138,973 107.38
2.600%, due 15/08/2033 1,836 1.42
EUR 1,990 Deutsche Bundesrepublik Inflation Linked Bond, Series I/L, % of
0.500%, due 15/04/2030 B 2,698 2.08 Value Net
EUR 1,110 German Treasury Bill, zero coupon, due 19/06/2024 1,187 092  Contracts (000's)  Asset
(000°s) $ Value
19330 1108 pirchased Opt 0.00% (28 Feb 2023: 0.01%
Indonesia — 1.22% (28 February 2023: 1.19%) urchase ] ;)tlons; .H M:(l(\l o e17ruar):j ) T ) ;11 . ]
IDR 21,645,000 Indonesia Treasury Bond, Series FR79, 790 US - cal ut 17.60, due 13/03/2024 - JP Morgan -
8.375%, due 15/04/2039 1,578 122  Total Purchased Options (Cost $24) 1 -
Italy — 1.13% (28 February 2023: 0.99%) Forward Foreign Currency Contracts — 0.42% (28 February 2023: 0.69%)
EUR 1,570 Italy Buoni Poliennali Del Tesoro, Series 31Y, 144A, Unrealised appreciation of contracts (see below) 542 0.42
3.250%, due 01/09/2046 1461 173 Futures — 0.04% (28 February 2023: 0.23%)
Japan — 1.76% (28 February 2023: 5.86%) Unrealised appreciation of contracts (see below) 52 0.04
JPY 14,850 Japan Government Thirty Year Bond, Series 59, Total Financial Assets at fair value through profit or loss 139,568 107.84
0.700%, due 20/06/2048 82 0.06
JPY 444,950 Japan Government Thirty Year Bond, Series 66, % of
0.400%, due 20/03/2050 2,191 1.70 Face Value Net
Value (000’s) Asset
2,273 1.76 (000's) Value
._ S - n
Mexico — 3.98% (28 February 2023: 4.03%) Mortgage-Backed Securities — (0.32%) (28 February 2023: 0.00%)
1 0y
MXN 76,620 Mex!can Bonos, Series M, 7.750 %, due 13/11/2042 3,888 3.00 (500) Fannie Mae or Freddie Mac, 30 year, TBA, 2.500% @12) (032)
EUR 590 Mexico Government International Bond,
2.875%, due 08/04/2039 503  0.39 Total Mortgage-Backed Securities (Cost $(411)) (412) (0.32)
830 Mexico Government International Bond, Total Investments sold short at fair value through profit or loss
5.550%, due 21/01/2045 766 0.59 (Cost $(411)) 412) (0.32)
5,157  3.98
L
Netherlands — 0.63% (28 February 2023: 0.51%) Value A'N::
EUR 970 BNG Bank NV, 0.010%, due 05/10/2032 817 0.63 Contracts (000's) Asset
Norway — 1.02% (28 February 2023: 0.00%) (000's) $_Value
NOK 2,420 Norway Government Bond, Series 484, 144A, Written Options — 0.00% (28 February 2023: 0.00%)
2.125%, due 18/05/2032 201 0.16 (1,820) USD Put/MXN Call 16.50, due 13/03/2024 - JP Morgan - -
NOK 12,680 Norway Government Bond, Series 486, 144A, Total Written Options (Cost $(6)) _ _
3.000%, due 15/08/2033 1,118 0.86
1319 102 Forward Foreign Currency Contracts — (0.29%) (28 February 2023: (1.43%))
Poland — 1.44% (28 February 2023: 1.32%) Unrealised depreciation of contracts (see below) (371) (0.29)
PLN 9,630 Republic of Poland Government Bond, Series 0432,
1.750%, due 25/04/2032 1,864 1.44
South Africa — 1.36% (28 February 2023: 1.55%)
ZAR 56,582 Republic of South Africa Government Bond, Series R214,
6.500%, due 28/02/2041 1,754 1.36

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 29 February 2024 — (continued)

%Ng: ABBREVIATIONS:
Contracts Value Asset TBA — To Be Announced.
(000's) (000's) $  Value BRL — Brazilian Real
Futures — (0.18%) (28 February 2023: (0.71%)) CAD - Canadian Dollar
Unrealised depreciation of contracts (see below) (230) (0.18) EUR — Euro
Total Financial Liabilities at fair value through profit or loss (1,013) (0.79) GBP — British Pound
Total Financial Assets and Financial Liabilities at fair value through IDR — Indonesian Rupiah
profit or loss 138,555 107.05  jpy — Japanese Yen
Liabilities in Excess of Other Assets (9.135) (7.05  KRW - South Korean Won
Total Net Assets $129,420 100.00  MXN - Mexican Peso
- Amounts designated as “—" are either $0, less than $1,000, less than 1,000 shares or less ~ NOK = Norwegian Krone

than 0.01%. PLN — Polish Zloty

144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as ZAR — South Africa Rand

amended. These securities may only be resold, in transactions exempt from registration,

29 February 2024

to qualified institutional buyers. As at 29 February 2024, these securities amounted to "I%‘toﬁ
6,187,000 or 4.79% of net assets . o
$ 18/, A2 ' : . Analysis of Total Assets Assets
* Variable rate security. The interest rate shown reflects the rate in effect at 29 February
2024. Transferable securities admitted to an official exchange listing or traded on a regulated
+ Securities purchased on a to-be-announced basis. market 87.23
B The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail Collective investment schemes 816
Price Index (RPI). The coupon rate is the rate as of 29 February 2024. . . R
Financial derivative instruments 0.41
Other assets 4.20
Total Assets 100.00
Schedule of Forward Foreign Currency Contracts
Unrealised

Buy Currency

Sell Currency

Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000°s) (000°s) (000’s)
13-Mar-2024 Citi Buy usb 8,303 Sell CNH 59,070 $ 99
13-Mar-2024 Citi Buy usb 296 Sell INR 24,760 (2)
13-Mar-2024 Citi Buy CNH 11,610 Sell usb 1,629 (17)
13-Mar-2024 Citi Buy INR 24,760 Sell usb 299 -
13-Mar-2024 Goldman Sachs Buy usD 1,874 Sell CNH 13,250 33
13-Mar-2024 JP Morgan Buy usb 1,571 Sell CNH 11,110 28
13-Mar-2024 JP Morgan Buy usb 1,954 Sell KRW 2,554,455 36
15-Mar-2024 BNY Mellon Buy usb 156 Sell EUR 145 (1
15-Mar-2024 BNY Mellon Buy usb 34 Sell EUR 32 -
15-Mar-2024 BNY Mellon Buy usb 2,959 Sell NzD 4,844 10
15-Mar-2024 BNY Mellon Buy NZD 4,873 Sell usb 2,956 "
15-Mar-2024 BNY Mellon Buy GBP 2 Sell usb 2 -
15-Mar-2024 BNY Mellon Buy NzZD 3,992 Sell usb 2,455 (25)
15-Mar-2024 BNY Mellon Buy CAD 99,712 Sell usb 73,765 (276)
15-Mar-2024 BNY Mellon Buy EUR 20,973 Sell usb 22,568 114
13-May-2024 BNP Paribas Buy usb 8,668 Sell EUR 7,996 (2)
13-May-2024 BNP Paribas Buy PLN 761 Sell usD 190 -
13-May-2024 Citi Buy usb 5,129 Sell EUR 4,729 2
13-May-2024 Citi Buy usb 4,311 Sell GBP 3,378 46
13-May-2024 Citi Buy usb 70 Sell MXN 1,233 (1
13-May-2024 Citi Buy SEK 14,650 Sell usb 1,414 4
13-May-2024 Citi Buy ZAR 3,520 Sell usb 183 (1)
13-May-2024 Citi Buy usb 191 Sell ZAR 3,599 5
13-May-2024 Goldman Sachs Buy usb 130 Sell EUR 120 -
13-May-2024 Goldman Sachs Buy usb 307 Sell MXN 5,374 (4)
13-May-2024 Goldman Sachs Buy JPY 140,969 Sell usD 976 (25)
13-May-2024 HSBC Buy usb 8,323 Sell EUR 7,668 9
13-May-2024 JP Morgan Buy usb 852 Sell CAD 1,143 9
13-May-2024 JP Morgan Buy usD 2,989 Sell CNH 21,360 "
13-May-2024 JP Morgan Buy usb 7,139 Sell EUR 6,575 10
13-May-2024 JP Morgan Buy usb 6,037 Sell GBP 4,730 64
13-May-2024 JP Morgan Buy EUR 872 Sell usD 942 3
13-May-2024 JP Morgan Buy GBP 98 Sell usb 124 -
13-May-2024 Morgan Stanley Buy usD 1,991 Sell EUR 1,834 3
13-May-2024 Morgan Stanley Buy usb 2,215 Sell GBP 1,735 24
13-May-2024 Morgan Stanley Buy JPY 10,958 Sell usb 76 (2)
13-May-2024 Morgan Stanley Buy AUD 1,657 Sell usb 1,095 (15)
13-May-2024 UBS Buy usb 9,093 Sell EUR 8,374 14
13-May-2024 UBS Buy EUR 2,573 Sell usb 2,782 7
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $1,011) $ 542
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(2,097)) (371)
Net Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(1,086)) $ 171

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements

72



Franklin Templeton Global Funds Plc Annual Report

FTGF Western Asset Global Core Plus Bond Fund”

Portfolio of Investments as at 29 February 2024 — (continued)

Schedule of Futures Contracts
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Unrealised
Appreciation/

Notional (Depreciation)
Nominal Value of Contracts

Counterparty Value (000's) (000's)
3 Month SOFR Index December 2024 Bank of America Merrill Lynch 92 $21,965 $ 13
Australia 10 Year Bond March 2024 Bank of America Merrill Lynch 16 1,196 14
Euro-Bobl March 2024 Bank of America Merrill Lynch 11 1,382 7)
Euro-BTP March 2024 Bank of America Merrill Lynch (18) (2,292) (6)
Euro-Bund March 2024 Bank of America Merrill Lynch 56 8,029 (57)
Euro-Schatz March 2024 Bank of America Merrill Lynch 52 5,909 (51)
Japan 10 Year Bond (OSE) March 2024 Bank of America Merrill Lynch 9) (8,780) (58)
Long Gilt June 2024 Bank of America Merrill Lynch 11 1,362 9
U.S. 10 Year Note (CBT) June 2024 Bank of America Merrill Lynch 18 1,988 5
U.S. 10 Year Ultra Note June 2024 Bank of America Merrill Lynch (87) (9,933) (40)
U.S. 2 Year Note (CBT) June 2024 Bank of America Merrill Lynch 104 21,294 1
U.S. 5 Year Note (CBT) June 2024 Bank of America Merrill Lynch 32 3,421 4
U.S. Long Bond (CBT) June 2024 Bank of America Merrill Lynch 5 596 3
U.S. Ultra Bond (CBT) June 2024 Bank of America Merrill Lynch 3 384 4
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $338) $ 52
Unrealised Depreciation of Futures Contracts (28 February 2023 (000°s): $(1,043)) (230)
Net Depreciation of Futures Contracts (28 February 2023 (000's): $(705)) $  (178)

~ Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes: 91.86% (28 February 2023: 80.76%) Luxembourg — 3.80% (28 February 2023: 2.48%)
Australia — 0.51% (28 February 2023: 1.56%) 110 ArcelorMittal SA, 6.550%, due 29/11/2027 115 0.37
160 Glencore Finance Canada Ltd, 6.000%, due 15/11/2041 159 0.51 10 ArcelorMittal SA, 6.750%, due 01/03/2041 10 0.03
- y GBP 100 Blackstone Property Partners Europe Holdings Sarl,
Belgium — 0.35% (28 February 2023: 0.39%)
2.625%, due 20/10/2028 108 035
2 Anheuser-B_us_ch InBev Worldwide In(c}, 4.600%, due 15/04/2048 2 - EUR 170 Blackstone Property Partners Europe Holdings Sarl,
EUR 100 Elia Transmission Belgium SA, 3.750%, due 16/01/2036 108 0.35 1.625%, due 20/04/2030 152 0.49
110 0.35 EUR 150 Logicor Financing Sarl, 3.250%, due 13/11/2028 154 0.50
f . EUR 190 P3 Group Sarl, 4.625%, due 13/02/2030 204 0.66
Brazil — 0.21% (28 February 2023: 1.03% ! !
val oc( da Ltd 7y2 % d 10)/ 2032 27 EUR 125 Prologis International Funding Il SA, 1.750%, due 15/03/2028 126 0.40
60 Vale Canada Ltd, 7.200%, due 15/09/203 65 0 EUR 140 SELP Finance Sarl, 1.500%, due 20/11/2025 145 047
Colombia — 0.41% (28 February 2023: 0.25%) EUR 160 SELP Finance Sarl, 1.500%, due 20/12/2026 163 0.53
170 Ecopetrol SA, 5.875%, due 28/05/2045 126 0.41 1,177 3.80
Denmark — 1.57% (28 February 2023: 2.07%) Netherlands — 3.01% (28 February 2023: 2.39%)
EUR 140 Coloplast Finance BV, 2.250%, due 19/05/2027 145 0.47 EUR 200 ABN AMRO Bank NV, 3.875%. due 15/01/2032 215 0.69
EUR 190 Danske Bank A/5, 4.750%, due 21/06/2030 * 213 069 EUR 100 Cooperatieve Rabobank UA, 3.822%, due 26/07/2034 108 035
EUR_120 Danske Bank A/S, 4.625%, due 14/05/2034 129 041 EyR 200 CTPNV, Series emTN, 4.750%, due 05/02/2030 218 0.70
487 1.57 EUR 130 Enexis Holding NV, 3.625%, due 12/06/2034 144 0.47
Finland — 1.45% (28 February 2023: 0.67%) EUR 140 Euronext NV, 1.000%, due 18/04/2025 146 047
EUR 130 Fortum Oy}, 1.625%, due 27/02/2026 135 043 EUR 100 Koninklijke Ahold Delhaize NV, 1.750%, due 02/04/2027 103 0.33
R 0, K
EUR 200 Neste Oyj, 0.750%, due 25/03/2028 193 0.63 934 3.01
EUR 110 Nordea Bank Abp, 4.875%, due 23/02/2034 * 121 0.39 Portugal — 1.01% (28 February 2023: 0.40%)
449 1.45 EUR 200 EDP - Energias de Portugal SA, 1.875%, due 02/08/2081 * 202 0.65
France — 9.44% (28 February 2023: 7.01%) EUR 100 Floene Energias SA, 4.875%, due 03/07/2028 112 0.36
240 BNP Paribas SA, 144A, 5.176%, due 09/01/2030 * 238 0.77 314 1.01
GBP 100 BNP Paril;as gA, 2.000%, due/24/05/2031| * 115 0.37 Singapore — 0.67% (28 February 2023: 0.40%)
200 BNP Paribas SA, 144A, 7.750%, Perpetual * 202 0.65 . .
EUR 200 Bouygues SA, 3.875%, due 17/07/2031 222 072 EUR 200 Cromwell Ereit Lux Finco Sarl, 2.125%, due 19/11/2025 206 0.67
EUR 100 Coentreprise de Transport d’Electricite SA, Spain — 2.73% (28 February 2023: 3.53%)
3.750%, due 17/01/2036 107035 EUR 100 Aena SME SA, 4.250%, due 13/10/2030 113 036
EUR 200 Credit Agricole SA, 4.125%, due 26/02/2036 218 070 200 Banco Santander SA, 5.294%, due 18/08/2027 199 0.64
EUR 200 Eiffage SA, 1.625%, due 14/01/2027 203 066 gyR 100 Banco Santander SA, 4.875%, due 18/10/2031 13037
EUR 200 E\ec‘trlme de Fragce SA, 1.000%, due 29/11/2033 167 0.54 EUR 100 Banco Santander SA, 5.750%, due 23/08/2033 * 112 036
EUR 100 Engie 5A, 0.500%, due 24/10/2030 88 028 Ggp 100 CaixaBank SA, 6.875%, due 25/10/2033 * 127 041
EUR 100 Engie SA, 4.250%, due 11/01/2043 109035 gyR 200 Cellnex Finance Co SA, 2.000%, due 15/02/2033 183 0.59
EUR 310 GELF Bond Issuer | SA, 1.125%, due 18/07/2029 283 0.91
EUR 190 Orange SA, 5.000%, Perpetual * 209 0.67 847 273
EUR 200 Suez SACA, 1.875%, due 24/05/2027 205 0.66 Sweden — 2.44% (28 February 2023: 1.88%)
EUR 100 Terega SA, 0.875%, due 17/09/2030 9 029 gyR 140 H&M Finance BV, 0.250%, due 25/08/2029 125 040
EUR 200 Th?t')esls“r(jmﬁ %, d“f_ ]3”0/2028 % g 222 072 pyr 100 Heimstaden AB, 4.250%, due 09/03/2026 61 020
EUR 100 Uni a\»—Ro amco-West |$_ IdSE, 4.125%, ug 11/12/%030 109 0.35 EUR 130 Heimstaden Bostad AB, 3.625%, Perpetual * 85 0.28
2 e e oo K & Europe Finance Plc, 140 o4s  EUR 160 Svenska Handelsbanken AB, 5.000%, due 16/08/2034 * 177 057
. 2 - 200 Swedbank AB, 7.750%, Perpetual * 196 0.63
2,927  9.44 EUR 100 Telefonaktiebolaget LM Ericsson, 5.375%, due 29/05/2028 112 0.36
Germany — 8.31% (28 February 2023: 7.27%) 756 2.44
400 Allianz SE, 3.200%, Perpetual * 318 1.03  switzerland — 1.43% (28 February 2023: 2.96%)
EUR 200 alstria office REIT-AG, 1.500%, due 23/06/2026 186 0.60 .
EUR 100 Amprion GmbH, 3.971%, due 22/09/2032 110 035  GBP 200 UBSGroup AG, 2150:7 gue 09/06/2028 228 074
EUR 100 Deutsche Bahn Finance GMBH, 4.000%, due 23/11/2043 114 037  EUR 200 UBS Group AG, 4.125%, due 09/06/2033 216 069
140 Deutsche Telekom International Finance BV, 444 1.43
8.750%, due 15/06/2030 165 053 ypited Kingdom — 14.54% (28 February 2023: 13.41%)
EUR 200 EnBW International Finance BV, 4.300%, due 23/05/2034 223 0.72 ) ) ) o
EUR 200 Hannover Rueck SE, 1.125%, due 09/10/2039 * 182 059 GBP 130 Anglian Water Osporey Flnancmg*PIc, 2.000%, due 31/07/2028 133 0.43
EUR 100 Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen, GBP 210 Barclays f’lc, 6.375%, Perp::-tua\ 255 0.82
3.250%, due 26/05/2049 * 103 0.33 EUR 170 Cadent Finance Plc, 0.750%, due 11/03/2032 145 0.47
EUR 100 Robert Bosch GmbH, 4.000%, due 02/06/2035 111 0.36 GBP 120 CPUK Finance Ltd, 3.588%, due 28/08/2025 147 0.47
EUR 100 Sirius Real Estate Ltd, 1.125%, due 22/06/2026 100 0.32 GBP 160 Gatw?ck Airpqrt Finance Plc, 4.375%, due 07/04/2026 195 0.63
EUR 100 Sirius Real Estate Ltd, 1.750%, due 24/11/2028 92 030  GBP 100 Gatwick Funding Ltd, 2.500%, due 15/04/2030 109035
EUR 200 Vier Gas Transport GmbH, 4.625%, due 26/09/2032 230 074 GBP 180 Grainger Plc, 3.000%, due 03/07/2030 191 0.62
GBP 100 Volkswagen Financial Services NV, 4.250%, due 09/10/2025 124 040 200 HSBC Holdings Plc, 2.357%, due 18/08/2031 * 165  0.53
EUR 200 Vonovia SE, 0.375%, due 16/06/2027 193 0.62 GBP 160 Legal & General Group Plc, 4.500%, due 01/11/2050 * 183 0.59
GBP 100 Vonovia SE, 5.500%, due 18/01/2036 123 0.40 GBP 180 Lloyds Banking Group Plc, 1.985%, due 15/12/2031 * 203 0.66
EUR 200 ZF Finance GmbH, 2.000%, due 06/05/2027 200 0.65 GBP 200 Lloyds Banking Group Plc, 5.125%, Perpetual * 246 0.79
2574 831 GBP 200 Marston'’s Issuer Plc, Series B1, 7.890%), due 16/07/2035 * 191 0.62
- o - - GBP 290 NatWest Group Plc, 4.500%, Perpetual * 307 0.99
Ireland — 0.60% (28 February 2023: 0.64%) EUR 100 RELX Finance BV, 3.750%, due 12/06/2031 110 035
240 AerCap Ireland Capital DAC / AerCap Global Aviation Trust, EUR 100 Rentokil Initial Finance BV, 3.875%, due 27/06/2027 109 0.35
3.850%, due 29/10/2041 187  0.60 EUR 140 Smith & Nephew Plc, 4.565%, due 11/10/2029 158 0.51
Israel — 0.50% (28 February 2023: 0.00%) EUR 170 SSE Plc, 4.000%, Perpetual * 178 0.58
EUR 130 Teva Pharmaceutical Finance Netherlands Il BV, EUR 270 Standard Chartered Plc, 2.500%, due 09/09/2030 * 283 091
7.275%, due 150912029 15050 b 100 Tesco Corporate Tremmry Services P, 2.750%, due 277042030 110 0.3
esco orporate reasury services FIC, 2. 0, due .
Italy — 4.06% (28 February 2023: 3.22%) :
EUR 130 Tritax EuroBox Plc, 0.950%, due 02/06/2026 128 0.41
EUR 180 CA Auto Bank SPA/Ireland, 0.500%, due 13/09/2024 191 0.61 GBP 190 UNITE Group Plc/The, 3.500%, due 15/10/2028 223 0.72
200 Enel Finance International NV, 144A, 7.750%, due 14/10/2052 240 077 GBP 200 Vodafone Group Plc, 8.000%, due 30/08/2086 * 269  0.87
200 Intesa Sanpaolo SpA, 144A, 4.198%, due 01/06/2032 * 164 0.53 GBP 100 Whitbread Group Plc, 2.375%, due 31/05/2027 114 037
EUR 190 Snam SpA, 3-8|75°(°' due 1 9/°|2/2034 . " 204 066 Ggp 100 Whitbread Group Plc, 3.000%, due 31/05/2031 108 035
EB? ;gg Lefv’;a ’ RteSteAE 92“883 ;‘az('f”az‘;r/g;;gz/; Perpetua 322 ??; EUR 100 WPP Finance SA, 4.125%, due 30/05/2028 110 035
niCredi , 2. , due * .
p. ) 4,507 14.54
1,260 4.06

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) Value
Corporate Bonds and Notes — (continued) 170 Rockies Express Pipeline LLC, 144A, 6.875%, due 15/04/2040 168 0.54
United States — 34.82% (28 February 2023: 27.84%) 100 Royal Caribbean Cruises Ltd, 3.700%, due 15/03/2028 92 0.30
EUR 190 Abbott Ireland Financing DAC, 0.375%, due 19/11/2027 186 0.60 30 RTX Corp, 6.000%, due 15/03/2031 31010
110 AbbVie Inc, 3.200%, due 21/11/2029 101 032 30 RTX Corp, 6.100%, due 15/03/2034 32010
200 AbbVie Inc, 4.875%, due 14/11/2048 189 061 120 Service Corp International/US, 3.375%, due 15/08/2030 103 0.33
110 Air Lease Corp, 1.875%, due 15/08/2026 101 0.33 90 Solventum Corp, 144A, 5.600%, due 23/03/2034 89 0.29
60 Air Lease Corp, 5.300%, due 01/02/2028 60 0.19 80 Solventum Corp, 144A, 5.900%, due 30/04/2054 78 0.25
EUR 120 Air Products and Chemicals Inc, 4.000%, due 03/03/2035 133 043 100 Southwestern Energy Co, 5.375%, due 15/03/2030 9% 031
45 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, 110 Tapestry Inc, 7.700%, due 27/11/2030 117 038
5.500%, due 20/04/2026 45 0.14 40 Targa Resources Corp, 4.200%, due 01/02/2033 36 0.12
150 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, 90 Targa Resources Corp, 6.500%, due 30/03/2034 95 031
5.750%, due 20/04/2029 147 0.47 40 Targa Resources Corp, 4.950%, due 15/04/2052 34 0.1
50 American Express Co, 3.550%, Perpetual * 45 0.15 130 Texas Instruments Inc, 3.875%, due 15/03/2039 115 0.37
90 Amgen Inc, 5.250%, due 02/03/2033 90 0.29 100 Time Warner Cable LLC, 7.300%, due 01/07/2038 100 0.32
50 Amgen Inc, 5.650%, due 02/03/2053 50 0.16 50 T-Mobile USA Inc, 5.650%, due 15/01/2053 50 0.16
30 Antero Resources Corp, 144A, 5.375%, due 01/03/2030 29 0.09 30 Transcontinental Gas Pipe Line Co LLC,
50 Apple Inc, 2.650%, due 11/05/2050 33 0.11 7.850%, due 01/02/2026 31 0.10
EUR 290 Bank of America Corp, 1.662%, due 25/04/2028 * 294 0.95 17 United Airlines 2020-1 Class B Pass Through Trust,
80 Bank of America Corp, 5.288%, due 25/04/2034 * 79 0.25 4.875%, due 15/01/2026 16 0.05
160 Bank of America Corp, 2.676%, due 19/06/2041 * 11036 120 United Airlines Inc, 144A, 4.375%, due 15/04/2026 116 0.37
90 Berkshire Hathaway Finance Corp, 4.200%, due 15/08/2048 78 0.25 130 UnitedHealth Group Inc, 4.450%, due 15/12/2048 114 037
40 Boeing Co/The, 3.950%, due 01/08/2059 29 009 EUR 130 Verizon Communications Inc, 4.250%, due 31/10/2030 145 0.47
17 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 16 0.05 50 Verizon Communications Inc, 5.250%, due 16/03/2037 50 0.16
160 Broadcom Ing, 4-300“/(» due 15/11/2032 148 0.48 120 VICI Properties LP / VICI Note Co Inc, 4.125%, due 15/08/2030 108 0.35
EUR 120 Cargill Inc, 3.875%, Ciue 24/04/2030 132043 EUR 210 Wells Fargo & Co, 1.000%, due 02/02/2027 210 0.68
100 Centene Corp, 4.625%, due 15/12/2029 ) 95 031 90 Wells Fargo & Co, 5.389%, due 24/04/2034 * 89 029
180 ghaftet_f Cog"m_fnl'cgtgjongfpgfa“g%'éfzgifaftef Communications 19 o03g  GBP 100 WellsFargo & Co, 4.875%, due 29/11/2035 116 037
perating -apital, 35097, due : 60 Western Midstream Operating LP, 5.450%, due 01/04/2044 54 017
20 Chevron USA Inc, 3.850%, due 15/01/2028 19 0.06 . o
. 130 Western Midstream Operating LP, 5.250%, due 01/02/2050 115 0.37
140 Cigna Group/The, 2.400%, due 15/03/2030 120 0.39 - o
. o 50 Williams Cos Inc/The, 5.300%, due 15/08/2028 50 0.16
220 Cigna Group/The, 3.400%, due 15/03/2050 154 0.50 -~
2 o . 90 Williams Cos Inc/The, 5.750%), due 24/06/2044 89 0.29
100 Citigroup Inc, 6.174%, due 25/05/2034 101 0.33 20 Will Cos InIThe, 3.500%. due 15/10/2051 12 0.04
180 Citigroup Inc, 8.125%, due 15/07/2039 229 074 Mlams %05 IngThe, 55007, due :
70 Comcast Corp, 4.950%, due 15/10/2058 65 0.21 10,792 34.82
1;8 EO”?COPT”:'ES Co, 5-5?0$Kdﬂ94212/053/7233; due 15/01/2031 1;; 8§§ Total Corporate Bonds and Notes (Cost $31,090) 28,475 91.86
ontinental Resources In , , 5. b, due . -
150 Coterra Energy Inc, 3.900%, due 15/05/2027 144 0.47 Government Bonds and Notes — 2.53% (28 February 2023: 13.07 %)
EUR 230 CRH SMW Finance DAC, 4.000%, due 11/07/2031 254 0.82 Indonesia — 1.03% (28 February 2023: 0.63%)
160 CVS Health Corp, 5.050%, due 25/03/2048 143 046 EUR 350 Indonesia Government International Bond,
70 DCP Midstream Operating LP, 5.625%, due 15/07/2027 70 0.23 1.400%, due 30/10/2031 318 1.03
38 Devon Energy Corp, 4.500%, due 15/01/2030 36 0.12 " N
130 Devon Energy Corp, 5.000%, due 15/06/2045 113 036  Mexico—1.12% (28 February 2023: 1.10%)
40 Energy Transfer LP, 6.500%, due 01/02/2042 42 014 420 Mexico Government International Bond,
30 Energy Transfer LP, 8.000%, due 15/05/2054 * 31 0.10 3.500%, due 12/02/2034 348 112
130 Enterprise Products Operating LLC, 5.375%, due 15/02/2078 * 120 0.39 United States — 0.38% (28 February 2023: 3.61%)
40 Exelon Corp, 3.400%, due 15/04/2026 39 012 70 United States Treasury Note/Bond, 4.000%, due 31/01/2029 69 022
50 Fidelity & Guaranty Life Holdings Inc, 5.500%, due 01/05/2025 49 0.16 50 United States Treasury Note/Bond, 3.875%, due 15/08/2033 49 016
EUR 180 Ford Motor Credit Co LLC, 2.386%, due 17/02/2026 188 0.61 = 2 -
EUR 100 General Electric Co, 4.125%, due 19/09/2035 111 036 118 038
110 General Motors Co, 6.125%, due 01/10/2025 m 0.36 Total Government Bonds and Notes (Cost $925) 784 253
130 General Motors Co, 6.750%, due 01/04/2046 138 0.44 " N N
16 Goldman Sachs Capital Il, 6.370%, Perpetual * 14 0.04 Collective Investment Scl'.nen.ie.s. 0.22% (28 February 2023: 1.21%)
EUR 170 Goldman Sachs Group Inc/The, 2.875%, due 03/06/2026 182 0.59 69 V_\/este_m Asset Liquidity Fund_s P'_C - Western Asset US Dollar
110 Goldman Sachs Group Inc/The, 3.800%, due 15/03/2030 102 0.33 Liquidity Fund — Class WA (Distributing) 69 022
20 Goldman Sachs Group Inc/The, 5.150%, due 22/05/2045 19 0.06 Total Collective Investment Schemes (Cost $69) 69 022
EUR 120 Haleon Netherlands Capital BV, 1.750%, due 29/03/2030 17 038 "
70 Haliburton Co, 5.000%, due 15/11/2045 65 021  Common Stock —0.27% (28 February 2023: 0.00%)
130 HCA Inc, 3.500%, due 01/09/2030 116 0.37 Switzerland — 0.27% (28 February 2023: 0.00%)
50 HEICO Corp, 5.250%, due 01/08/2028 50 0.16 680 Credit Suisse Group AG Escrow foo 83 027
20 HEICO Corp, 5.350%, due 01/08/2033 20 0.06 .
100 Humana Inc, 3.125%, due 15/08/2029 91 029  1otal Common Stock(Cost$) & 0z
90 Humana Inc, 5.875%, due 01/03/2033 93  0.30 Total Investments at fair value through profit or loss (Cost $32,084) 29,411 94.88
20 Intercontinental Exchange Inc, 4.250%, due 21/09/2048 17 0.06 Forward Foreign Currency Contracts — 0.29% (28 February 2023: 0.74%)
EUR 500 JPMorgan Chase & Co, 0.389%, due 24/02/2028 * 490 1.58 . L
30 Lowe’s Cos Inc, 3.000%, due 15/10/2050 19 0.06 Unrealised appreciation of contracts (see below) 90 0.29
20 Massachusetts Mutual Life Insurance Co, 144A, Futures — 0.27% (28 February 2023: 0.44%)
3.375%, due 15/04/2050 14 0.04 Unrealised appreciation of contracts (see below) 82 0.27
100 McDonald’s Corp, 3.700%, due 30/01/2026 98 0.32 " " " "
240 McDonald's Corp, 5.450%, due 14/08/2053 239 0.77 Total Financial Assets at fair value through profit or loss 29,583 95.44
150 Microsoft Corp, 2.921%, due 17/03/2052 104 034 Credit Default Swaps — (0.61%) (28 February 2023: (0.17%))
EUR 340 Morgan Stanley, 4.656%, due 02/03/2029 * 378 1.22 B o
50 Morgan Stanley, 5.948%. due 19/01/2038 * 50 016 Unrealised dep-rematlon of contracts (see below)° . (188) (0.61)
100 MPLX LP, 4.500%, due 15/04/2038 87 028 Forward Foreign Currency Contracts — 0.00% (28 February 2023: (0.19%))
EUR 230 Netflix Inc, 3.625%, due 15/06/2030 248 0.80 Unrealised depreciation of contracts (see below) (1) -
30 Nissan Motor Acceptance Co LLC, 144A, _ o . o
6.950%, due 15/09/2026 31 0.10 Future.s (0.07 @).(28 February 2023: (0.08%))
60 NRG Energy Inc, 144A, 2.450%, due 02/12/2027 54 017 Unrealised depreciation of contracts (see below) (21) (0.07)
50 Nuveen LLC, 4.000%, due 01/11/2028 48 0.16 Total Financial Liabilities at fair value through profit or loss (210) (0.68)
55 Occidental Petroleum Corp, 6.450%, due 15/09/2036 58  0.19 " . " TN -
100 Olin Corp, 5.000%, due 01/02/2030 % 030 T?;?i‘t‘::?g:slal Assets and Financial Liabilities at fair value through o373 o4t
160 Permian Resources Operating LLC, 144A, P - -
7.000%, due 15/01/2032 164 0.53 Other Assets in Excess of Liabilities 1,624 524
50 Pfizer Investment Enterprises Pte Ltd, 4.750%, due 19/05/2033 49 0.16
110 Pfizer Investment Enterprises Pte Ltd, 5.300%, due 19/05/2053 108 0.35 Total Net Assets $30,997 100.00
120 Prudential Financial Inc, 3.000%, due 10/03/2040 90 0.29
100 Range Resources Corp, 144A, 4.750%, due 15/02/2030 93 0.30

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements

75



Franklin Templeton Global Funds Plc Annual Report

FTGF Western Asset Global Credit FundA

Portfolio of Investments as at 29 February 2024 — (continued)

than 0.01%.

144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
amended. These securities may only be resold, in transactions exempt from registration,
to qualified institutional buyers. As at 29 February 2024, these securities amounted to

$1,950,000 or 6.26% of net assets.

Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less

ABBREVIATIONS:
Perpetual
steady stream of interest.
EUR — Euro
GBP — British Pound

29 February 2024

— Abond with no maturity date. Perpetual bonds are not redeemable but pay a

* Variable rate security. The interest rate shown reflects the rate in effect at 29 February "I"/:)I?afl
2024. Analysis of Total Assets Assets
T llliquid.
- Security is valued in good faith at fair value by or at the discretion of the Valuation Transferable securities admitted to an official exchange listing or traded on a regulated
Committee. market 93.67
Collective investment schemes 0.22
Financial derivative instruments 0.55
Other assets 5.56
Total Assets 100.00
Schedule of Credit Default Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000's) (000's)
Bank of America Merrill Lynch CDX.NA.IG, 1.000% - Buy 20-Dec-2028 4,200 $ (86)
Bank of America Merrill Lynch iTraxx Europe, 1.000% - Buy 20-Dec-2028 1,940 (42)
Bank of America Merrill Lynch iTraxx Europe, 5.000% — Buy 20-Dec-2028 710 (60)
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000s): $-) $ -
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000°s): $(76)) (188)
Net Depreciation of Credit Default Swaps (28 February 2023 (000°s): $(76)) $(188)
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000°s) (000's)
15-Mar-2024 BNY Mellon Buy usb 72 Sell EUR 67 $ (1)
15-Mar-2024 BNY Mellon Buy usD - Sell GBP - -
15-Mar-2024 BNY Mellon Buy GBP 16 Sell usb 20 -
15-Mar-2024 BNY Mellon Buy EUR 4,390 Sell uUsh 4,724 24
15-Mar-2024 BNY Mellon Buy EUR 27 Sell usb 30 -
13-May-2024 BNP Paribas Buy usb 1,362 Sell EUR 1,256 -
13-May-2024 BNP Paribas Buy usb 44 Sell EUR 40 -
13-May-2024 BNP Paribas Buy EUR 350 Sell usb 378 1
13-May-2024 Citi Buy usb 1,018 Sell EUR 939 -
13-May-2024 Citi Buy usb 356 Sell GBP 279 4
13-May-2024 Goldman Sachs Buy usb 28 Sell CAD 38 1
13-May-2024 Goldman Sachs Buy uUsb 6,617 Sell EUR 6,099 4
13-May-2024 Goldman Sachs Buy usb 393 Sell GBP 308 4
13-May-2024 Goldman Sachs Buy usD 65 Sell JPY 9,414 2
13-May-2024 Goldman Sachs Buy EUR 300 Sell usb 323 2
13-May-2024 Goldman Sachs Buy CAD 31 Sell usD 23 -
13-May-2024 HSBC Buy usb 65 Sell EUR 60 -
13-May-2024 JP Morgan Buy usb 1,023 Sell EUR 942 1
13-May-2024 JP Morgan Buy usb 1,755 Sell GBP 1,375 19
13-May-2024 Morgan Stanley Buy usb 1,386 Sell EUR 1,276 3
13-May-2024 Royal Bank of Canada Buy usb 801 Sell EUR 738 1
13-May-2024 UBS Buy usb 3,870 Sell EUR 3,564 6
13-May-2024 UBS Buy usb 1,669 Sell GBP 1,307 18
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $343) $ 90
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(90)) (1)
Net Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $253) $ 89
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000°s) (000°s)
10 Year Mini Japanese Government
Bond March 2024 Bank of America Merrill Lynch (1) $  (98) $ )
Euro-Bobl March 2024 Bank of America Merrill Lynch (24) (3,015) 37
Euro-Bund March 2024 Bank of America Merrill Lynch (12) (1,720) 21
Euro-Bux| 30 Year Bond March 2024 Bank of America Merrill Lynch 2 288 (1
Japan 10 Year Bond (OSE) March 2024 Bank of America Merrill Lynch 2) (1,951) (12)
Long Gilt June 2024 Bank of America Merrill Lynch (5) (619) 3)
U.S. 10 Year Note (CBT) June 2024 Bank of America Merrill Lynch 23 2,540 6

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Schedule of Futures Contracts — (continued)

29 February 2024

Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000's)
U.S. 10 Year Ultra Note June 2024 Bank of America Merrill Lynch 11 $ 1,256 $ 4
U.S. 5 Year Note (CBT) June 2024 Bank of America Merrill Lynch 1" 1,176 1
U.S. Long Bond (CBT) June 2024 Bank of America Merrill Lynch (8) (954) (4)
U.S. Ultra Bond (CBT) June 2024 Bank of America Merrill Lynch 14 1,790 13
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $202) $ 82
Unrealised Depreciation of Futures Contracts (28 February 2023 (000°s): $(34)) 21)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $168) $ 61

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 5.12% (28 February 2023: 4.57%) Ireland — 0.02% (28 February 2023: 0.02%)
11,500 Apidos CLO XXXVI, Series 2021 36A, Class D, 340 AerCap Ireland Capital DAC / AerCap Global Aviation
144A, 8.479%, due 20/07/2034 * 11,386 0.95 Trust, 3.300%, due 30/01/2032 288 0.02
9,070 Apidos CLO XXXVIII, Series 2021 38A, Class D, Israel — 2.32% (28 February 2023: 4.11%)
144A, 8.529%, due 21/01/2034 * 8,974 0.74 X
7,650 Bain Capital Credit CLO 2021-4 Ltd, Series 2021 8,027 Teva Pharmaceutical Finance Co LLC,
4A, Class D, 144A, 8.679%, due 20/10/2034 * 7,401 061 6.150%, due 01/02/2036 7671 0.64
3,000 Canyon Capital CLO 2017-1 Ltd, Series 2017 1A, 29,991 Teva Poharmaceut\ca\ Finance Netherlands Il BV,
Class DR, 144A, 8.576%, due 15/07/2030 * 2,978 025 4.100%, due 01/10/2046 20321 1.68
2,630 CWHEQ Revolving Home Equity Loan Trust 27,992 2.32
Series 20061, Series 2006 |, Class 2A, o ] o
5.572%, due 15/01/2037 * 2401 020  'taly—0.23% (28 February 2023: 0.13%)
7,116 DB Master Finance LLC, Series 2021 1A, Class A23, 2,750 Enel Finance International NV, 144A,
144A, 2.791%, due 20/11/2051 5956  0.49 6.000%, due 07/10/2039 2,756 023
2,040 Loanpal Solar Loan Ltd, Series 2020 3GS, Class B, 144A, Luxembourg — 0.02% (28 February 2023: 0.00%)
3.450%, due 20/12/2047 1,567 0.13 R . o
5,375 Nassau 2021 Ltd, Series 2021 1A, Class D, 144A, 220 Altice Financing SA, 144A, 5.750%, due 15/08/2029 190 0.02
9.326%, due 26/08/2034 * 5273 044 Macau — 1.76% (28 February 2023: 1.08%)
5,110 Ocean Trails Clo X, Series 2020 10A, Class DR, 144A, 7,690 Sands China Ltd, 5.125%, due 08/08/2025 7,585  0.63
9.296%, due 15/10/2034 * 5052 042 3,462 Sands China Ltd, 2.550%, due 08/03/2027 3,121 0.26
2,350 Ocean Trails CLO XIV Ltd, Series 2023 14A, Class D, 1,540 Sands China Ltd, 3.100%, due 08/03/2029 1,330 0.11
1444, 11.138%, due 20/01/2035 * 2,356 020 3,570 Wynn Macau Ltd, 144A, 4.875%, due 01/10/2024 3,537 0.30
4,772 Stonepeak 2021-1 ABS, Series 2021 1A, Class A, 144A, 5,750 Wynn Macau Ltd, 144A, 5.500%, due 15/01/2026 5,581 0.46
2.675%, due 28/02/2033 4,346 0.36
4,000 Vibrant Clo VIl Ltd, Series 2017 7A, Class C, 144A, 21,154 176
9.179%, due 15/09/2030 * 3,980 033 Malaysia — 0.65% (28 February 2023: 0.39%)
Total Asset-Backed Securities (Cost $64,458) 61,670 5.12 11,710 Axiata Spv5 Labuan Ltd, 3.064%, due 19/08/2050 7,865  0.65
Mortgage-Backed Securities — 9.47% (28 February 2023: 0.91%) Mexico — 0.29% (28 February 2023: 0.43%)
10,400 Connecticut Avenue Securities Trust 2021-R03, 3,610 Banco Mercantil del Norte SA/Grand Cayman, 144A,
Series 2021 R03, Class TM2, 144A, 7.625%, Perpetual * 3,531 0.29
6'972%' due 25/1 2/,2041 * 10,452 0.87 Supranational — 0.45% (28 February 2023: 0.37%)
7,700 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% = 7,289 0.61
13,600 Fannie Mae or Freddie Mac, 30 year, TBA, 5.000% + 13,090 109 DR 86,776,600 Eu“’pf/a” dBa”k for Reconstruction & Development,
5,500 Fannie Mae or Freddie Mac, 30 year, TBA, 5.500% 5441 045 5.000%, due 06/10/2026 5375 045
12,000 Fannie Mae or Freddie Mac, 30 year, TBA, 6.000% + 12,049 1.00 Sweden — 0.31% (28 February 2023: 0.18%)
32 Fannie Mae Pool 'CA0907', 3.500%, due 01/12/2047 29 - 4,400 Svenska Handelsbanken AB, 4.750%, Perpetual * 3,694  0.31
7,870 Freddie Mac STACR REMIC Trust 2021-DNA6, . )
Series 2021 DNAG, Class M2, 144A, Switzerland — 1.30% (28 February 2023: 2.18%)
6.822%, due 25/10/2041 * 7,858 0.65 4,290 UBS Group AG, 144A, 9.016%, due 15/11/2033 * 5,164 0.43
10,700 Ginnie Mae, 30 year, TBA, 4.500% + 10,219  0.85 1,110 UBS Group AG, 144A, 7.750%, Perpetual * 1,113 0.09
34,200 Ginnie Mae, 30 year, TBA, 5.000% + 33,409 2.77 1,000 UBS Group AG, 144A, 9.250%, Perpetual * 1,107 0.09
12,900 Ginnie Mae, 30 year, TBA, 5.500% =+ 12,816 1.06 2,000 UBS Group AG, 144A, 9.250%, Perpetual * 2,140 0.18
1,088 MortgagelT Trust 2005-3, Series 2005 3, Class A1, 6,160 UBS Group AG, 6.875%, Perpetual * 6,099  0.51
6.035%, due 25/08/2035 * 1,027 0.09 15.623 130
343 New Residential Mortgage Loan Trust 2021-NQM2R, - - - - - -
Series 2021 NQ2R, Class A3, 144A, United Arab Emirates — 0.54% (28 February 2023: 0.37%)
1.353%, due 25/10/2058 * 310 0.03 8,260 MDGH GMTN RSC Ltd, 3.950%, due 21/05/2050 6,493 0.54
Total Mortgage-Backed Securities (Cost $114,023) 114,089 9.47 United Kingdom — 0.49% (28 February 2023: 0.65%)
Corporate Bonds and Notes — 37.74% (28 February 2023: 40.30%) 1,310 BAT Capital Corp, 4.540%, due 15/08/2047 984  0.08
Bermuda — 1.07% (28 February 2023: 0.61%) 2,040 Lloyds Banking Group Plc, 7.500%, Perpetual * 2,039  0.17
0
12,900 Highlands Holdings Bond Issuer Ltd / Highlands 270 ngnolds Amer\can Inc,»6.150 %, due 15/09/2043 261 0.02
: 700 Virgin Media Secured Finance Plc, 144A,
Holdings Bond Co-Issuer Inc, 144A, 00%. d 05/2029
7.625%, due 15/10/2025 12,896 1.07 5.500%, due 15/05/20 657  0.06
- 2,330 Vmed 02 UK Financing | Plc, 144A,
Brazil — 0.49% (28 February 2023: 0.38%) 4.250% due 31/01/2031 1978 016
1,780 Petrobras Global Finance BV, 5.999%, due 27/01/2028 1,792 0.15 5919 0.49
4,380 Petrobras Global Finance BV, 6.850%, due 05/06/2115 4,095 0.34 L .
A 049 United States — 24.53% (28 February 2023: 26.93%)
. N . - - 850 Altria Group Inc, 5.950%, due 14/02/2049 847 0.07
Canada — 0.36% (28 February 2023: 0.20%) 2,395 Altria Group Inc, 6.200%, due 14/02/2059 2443 020
2,400 Bank of Nova Scotia/The, 8.000%, due 27/01/2084 * 2,429 0.20 557 Amazon.com Inc, 4.250%, due 22/08/2057 480 0.04
260 Toronto-Dominion Bank/The, 1,830 Amazon.com Inc, 2.700%, due 03/06/2060 1,130  0.09
8.125%, due 31/10/2082 * 271 0.02 4,440 Amazon.com Inc, 4.100%, due 13/04/2062 3,684 031
1,670 Yamana Gold Inc, 4.625%, due 15/12/2027 1,602 0.14 550 American Airlines Inc, 144A, 8.500%, due 15/05/2029 579 0.05
4,302 0.36 17,736 Apache Corp, 5.100%, due 01/09/2040 14,857 1.23
Colombia — 0.84% (28 February 2023: 0.47%) 140 Apache Corp, 7..375.%, due 15/08/2047 ) 138 0.01
1,933 Ardagh Packaging Finance Plc / Ardagh Holdings USA
4,130 Ecopetrol SA, 5.375%, due 26/06/2026 4,067 0.34 Inc, 144A. 5.250% due 15/08/2027 1 404 0.12
2,510 Ecopetrol SA, 8.875%, due 13/01/2033 2641 022 4,500 BAC Capital Trust XIV, Series G, 6.046%, Perpetual * 3718 031
3,430 Ecopetrol SA, 8.375%, due 19/01/2036 3,446 0.28 210 Bank of America Corp, Series X, 6.250%, Perpetual * 210 0.02
10,154 0.84 15,940 Bank of America Corp, Series FF, 5.875%, Perpetual * 15,465 1.28
France — 1.26% (28 February 2023: 0.78%) 1,329 Bank of America Corp, Series AA, 6.100%, Perpetual * 1,331 0.M
o
2,260 Altice France SA/France, 144A, 1,300 Bausch Health Cos Inc, 144A, 5.500%, due 01/11/2025 1,211 0.10
o 2,978 Berry Petroleum Co LLC, 144A,
5.500%, due 15/01/2028 1,846 0.15
. o . 7.000%, due 15/02/2026 2,920 0.24
200 BNP Paribas SA, 144A, 9.250%, Perpetual 213 0.02 . .
. . 2,510 Blue Racer Midstream LLC / Blue Racer Finance Corp,
1,210 BNP Paribas SA, 144A, 8.000%, Perpetual 1,212 0.10
. 144A, 7.625%, due 15/12/2025 2,534 0.21
400 BNP Paribas SA, 144A, 7.000%, Perpetual * 388 0.03 .
. 780 Boeing Co/The, 3.550%, due 01/03/2038 604 0.05
5,420 Credit Agricole SA, 144A, 8.125%, Perpetual * 5,539 046 . o
GBP 4,830 Credit Agricole SA, 7.500%, Perpetual * 6,042 0.50 992 Boeing Co/The, 5.930%, due 01/05/2060 91 0.08
. — - . - 5,250 Carnival Corp, 144A, 6.000%, due 01/05/2029 5,134 0.43
15240 126 6,150 Carnival Corp, 144A, 10.500%, due 01/06/2030 6,715  0.56

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of

Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) 2,050 Occidental Petroleum Corp, 6.600%, due 15/03/2046 2,179 0.18
United States — (continued) 4,520 Occidental Petroleum Corp, 4.400%, due 15/04/2046 3,615 0.30
. . . 1,370 Occidental Petroleum Corp, 4.100%, due 15/02/2047 1,009 0.08

320 Z.ggoﬁ/s‘déﬂgso%z/ /ggszO'd'”gS Capital Corp, 1444, 259 0.02 16,140 Occidental Petroleum Corp, 4.200%, due 15/03/2048 12,397 1.03
1860 Charter tommunicatwons Operating LLC / Charter 2,572 Occidental Petroleum Corp, 4.400%, due 15/08/2049 1,914  0.16

! Communications Operating Capital 890 Pacific Gas and Electric Co, 3.300%, due 01/08/2040 642 0.05

5.375% due 01/04/2038 ! 1604 013 2,280 Plains All American Pipeline LP, Series B,
y s . ! 9.679%, Perpetual * 2,279 0.19

540 Charter C}om_mumcat\ons_ Operat_mg LLC/ Charter 1,910 Plains All American Pipeline LP / PAA Finance Corp,

Comrr;unlcatlons Operating Capital, 6.700%, due 15/05/2036 1996 017
4.800%, due 01/03/2050 391 003 4,800 Range Resources Corp, 8.250%, due 15/01/2029 5011 042

700 Cheniere Energy Inc, 4.625%, due 15/10/2028 673 0.06 6,910 Rockies Express Pipeline LLC, 144A

800 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 669  0.06 ’ 6.875% due 15/04/2040 ! ! 6810 057
3,355 Citigroup Inc, 8.125%, due 15/07/2039 4,263 0.35 7,540 Royal Céribbean Cruises Ltd, 144A !

11,765 Citigroup Inc, Series P, 5.950%, Perpetual * 11,679  0.97 5.375%, due 15/07/2027 ! ! 7403 061

6,900 Columbia Pipelines Operating Co LLC, 144A, 470 Royal Caribbean Cruises Ltd, 144A,

6.544%, due 15/11/2053 7,358 0.61 6.250%, due 15/03/2032 472 0.04

1,019 CommonSpirit Health, 4.350%, due 01/11/2042 871 0.07 670 Southwestern Energy Co, 4.750%, due 01/02/2032 609 0.05
330 CommScope Inc, 144A, 4.750%, due 01/09/2029 226 0.02 560 Sprint Capital Corp, 8.750%, due 15/03/2032 677 0.06
340 Continental Resources Inc/OK, 144A, 360 Targa Resources Partners LP / Targa Resources Partners

5.750%, due 15/01/2031 334 0.03 Finance Corp, 4.875%, due 01/02/2031 341 0.03

3,290 Continental Resources Inc/OK, 280 Targa Resources Partners LP / Targa Resources Partners

4.900%, due 01/06/2044 2,672 0.22 Finance Corp, 4.000%, due 15/01/2032 250 0.02
5,110 CSC Holdings LLC, 144A, 6.500%, due 01/02/2029 4,460 0.37 1,300 Time Warner Cable LLC, 7.300%, due 01/07/2038 1,297 0.1
2,150 CSC Holdings LLC, 144A, 5.750%, due 15/01/2030 1,266 0.10 2,100 Toll Road Investors Partnership Il LP, 144A,
3,390 CSC Holdings LLC, 144A, 4.125%, due 01/12/2030 2,527 0.21 zero coupon, due 15/02/2038 715 0.06
2,135 DCP Midstream Operating LP, 144A, 6,990 United Airlines Inc, 144A, 4.375%, due 15/04/2026 6,735 0.56
6.450%, due 03/11/2036 2,208 0.18 340 United Rentals North America Inc,

1,160 DCP Midstream Operating LP, 144A, 3.875%, due 15/02/2031 301 0.02

6.750%, due 15/09/2037 1,236 0.10 1,260 Warnermedia Holdings Inc, 5.391%, due 15/03/2062 1,017 0.08

205 Delta Air Lines Inc / SkyMiles IP Ltd, 1,926 Wells Fargo & Co, Series U, 5.875%, Perpetual * 1,930 0.16
4.500%, due 20/10/2025 202 0.02 420 Western Midstream Operating LP,

354 Delta Air Lines Inc / SkyMiles IP Ltd, 4.500%, due 01/03/2028 402 0.03
4.750%, due 20/10/2028 346 0.03 5,114 Western Midstream Operating LP,

560 Devon Energy Corp, 5.875%, due 15/06/2028 564  0.05 5.450%, due 01/04/2044 4,587 0.38

716 Devon Energy Corp, 4.500%, due 15/01/2030 684  0.06 4,480 Western Midstream Operating LP,

1,690 Devon Energy Corp, 7.875%, due 30/09/2031 1,921 0.16 5.500%, due 15/08/2048 3941 033

1,440 Devon Energy Corp, 7.950%, due 15/04/2032 1,643 0.14 1,330 Westeorn Midstream Operating LP,

805 Devon Energy Corp, 5.000%, due 15/06/2045 697  0.06 5.250%, due 01/02/2050 1177 0.10
3,720 Dignity Health, 5.267%, due 01/11/2064 3459 029 2,790 ‘7""5”(')?;}5 %‘L’fe'?gﬂﬁ'zg;'es A, 2105 06

1;8 g:z: ng Eg;g ]Zjﬁ' giigi‘j 332 81%28;: 122 8'81 3,400 Williams Cos Inc/The, 8.750%, due 15/03/2032 4059 034

’ ' g . 1,500 Williams Cos Inc/The, 6.300%, due 15/04/2040 1,562 0.13

1,220 DISH DBS Corp, 5.125%, due 01/06/2029 522 0.04 7313 XPO CNW Inc, 6.700%. due 01/05/2034 7575 0.63

1,530 Energy Transfer LP, 6.850%, due 15/02/2040 1,586  0.13 - — - : -

1,995 Energy Transfer LP, 6.100%, due 15/02/2042 1,982 0.16 295615 24.53
412 Energy Transfer LP, 5.400%, due 01/10/2047 374 0.03 Zambia — 0.81% (28 February 2023: 0.01%)

410 Energy Transfer LP, 6.000%, due 15/06/2048 402 0.03 7,690 First Quantum Minerals Ltd, 144A,

730 Energy Transfer LP, 6.250%, due 15/04/2049 738 0.06 6.875%, due 01/03/2026 7,690 0.64

11,260 Energy Transfer LP, Series F, 6.750%, Perpetual * 11,092 0.92 640 First Quantum Minerals Ltd, 144A,

8,650 Energy Transfer LP, Series G, 7.125%, Perpetual * 8,359  0.69 6.875%, due 15/10/2027 609  0.05

4,018 Energy Transfer LP, Series H, 6.500%, Perpetual * 3,904  0.32 900 First Quantum Minerals Ltd, 144A,

12,990 Energy Transfer LP, Series B, 6.625%, Perpetual * 12,083 1.00 9.375%, due 01/03/2029 934  0.07

828 Enterprise Products Operating LLC, 600 First Quantum Minerals Ltd, 144A,

6.125%, due 15/10/2039 874  0.07 8.625%, due 01/06/2031 574 0.05
1 Enterprise Products Operating LLC, 9,807 0.81
o

730 Sgﬁgé"rb él;_eo%g;f/ égg% 1022030 77; 006 Total Corporate Bonds and Notes (Cost $489,535) 454,781 37.74

360 Ford Motor Co, 3.250%, due 12/02/2032 295 0.02 Government Bonds and Notes — 43.01% (28 February 2023: 40.57%)

3,750 Ford Motor Co, 6.100%, due 19/08/2032 3,746 0.31 Angola — 0.24% (28 February 2023: 0.17%)

200 Ford Motor Credit Co LLC, 3.375%, due 13/11/2025 192 0.02 2,000 Angolan Government International Bond,

200 Ford Motor Credit Co LLC, 4.542%, due 01/08/2026 194 0.02 8.250%, due 09/05/2028 1,844  0.15

200 Ford Motor Credit Co LLC, 2.700%, due 10/08/2026 186  0.02 1,250 Angolan Government International Bond, 144A,

3,700 Ford Motor Credit Co LLC, 4.271%, due 09/01/2027 3,546 0.29 8.750%, due 14/04/2032 1,100 0.09
200 Ford Motor Credit Co LLC, 2.900%, due 10/02/2029 174 0.01 2944 0.24
760 Ford Motor Credit Co LLC, 5.113%, due 03/05/2029 733 0.06 " :

620 Freeport-McMoRan Inc, 4.625%, due 01/08/2030 592 005  Brazil—1.63% (28 February 2023: 1.07%)

515 Goldman Sachs Capital Il, 6.370%, Perpetual * 435 0.04 BRL 21,530 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,

2,210 Goldman Sachs Group Inc/The, 10.000%, due 01/01/2027 4,326 0.36

6.750%, due 01/10/2037 2,404  0.20 BRL 78,647 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,

300 HCA Inc, 3.500%, due 01/09/2030 268 0.02 10.000%, due 01/01/2031 15337 127
4,401 HCA Inc, 7.500%, due 15/11/2095 4,703 0.39 19,663 1.63
6,290 ILFC E-Capital Trust |, 144A, 7.186%, due 21/12/2065 * 4,888 041 Cote dilvoire (Ivory Coast) — 1.48% (28 February 2023: 1.01%)

539 Kinder Morgan Energy Partners LP, EUR 4010 ory C

6.500%. due 01/09/2039 556 0.05 ’ ry Coast Government International Bond,
. ! 4.875%, due 30/01/2032 3,644 0.30

400 Kinder Morgan Energy Partners LP, EUR 4,020 Ivory Coast Government International Bond, 144A,

6.550%, due 15/09/2040 414 0.03 4.875%. due 30/01/2032 3653 0.30

2,490 Northern Oil & Gas Inc, 144A, 8.125%, due 01/03/2028 2,524 0.21 558 Iv-ory Co’ast Government International Bond ! ’

2,760 Occidental Petroleum Corp, 6.625%, due 01/09/2030 2,907 0.24 5.750%, due 31/12/2032 ! 597 0.04
300 Occidental Petroleum Corp, 6.125%, due 01/01/2031 308  0.03 4,164 Ivory Coast Government International Bond,

5,220 Occidental Petroleum Corp, 4.300%, due 15/08/2039 4,213 0.35 6.125%, due 15/06/2033 3,661 0.31

11,725 Occidental Petroleum Corp, 4.500%, due 15/07/2044 9,097 075 7,240 Ivory Coast Government International Bond, 144A,
7,150 Occidental Petroleum Corp, 4.625%, due 15/06/2045 5,777 0.48 6.125%, due 15/06/2033 6,365 0.53
17,850 1.48

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Government Bonds and Notes — (continued) 16,500 United States Treasury Note/Bond,
Dominican Republic — 0.81% (28 February 2023: 0.35%) 4.125%, due 15/08/2053 = 15,801 1.31
DOP 214,400 Dominican Republic International Bond, 144A, 8,870 gr;\;eo(i/ftztjz Ige/ﬁu/;yoglgt:/l%ond, 9 440 0.78
11.250%, due 15/09/2035 4,027 0.34 - - - -
6,750 Dominican Republic International Bond, 144A, 71,656 595
5.875%, due 30/01/2060 5709 047 Total Government Bonds and Notes (Cost $538,758) 518,218 43.01
9736 081 Loan Notes — 1.92% (28 February 2023: 1.98%)
Egypt — 0.40% (28 February 2023: 0.24%) 3,991 1011778 Bc Ulc, 7.583%, due 21/09/2030 * 3,980 033
EGP 22,000 Egypt Government Bond, Series 7YR, 1,414 Alterra Mountain Co, 8.947%, due 30/07/2028 * 1,418 0.12
18.400%, due 30/05/2024 515 0.05 2,731 Asurion LLC, 9.683%, due 19/08/2028 * 2,721 0.22
4,420 Egypt Government International Bond, 6,018 Charter Communications Operating LLC,
5.250%, due 06/10/2025 4,247 0.35 7.329%, due 09/12/2030 * 5,927 0.49
4,762 0.40 2,320 GTCR W Merger Sub LLC, 8.333%, due 20/09/2030 * 2,332 0.19
- 1,592 Jane Street Group LLC, 7.951%, due 26/01/2028 * 1,590 0.13
India — 10.29% (28 February 2023: 5.07%) 2,358 LifePoint Health Inc, 11.087%, due 16/11/2028 * 2,362 0.20
INR 800,000 India Government Bond, 6.180%, due 04/11/2024 9,609  0.80 1,309 Phoenix Guarantor Inc, 0.000%, due 13/02/2031 * 1,295 0.1
INR 900,000 India Government Bond, 5.630%, due 12/04/2026 10,585 0.88 1,550 Virgin Media Bristol LLC, 7.932%, due 04/01/2028 * 1,538 0.13
INR 1,300,000 India Government Bond, 8.150%, due 24/11/2026 16,091 1.34 Total Loan Notes (Cost $23,319) 23,163 1.02
INR 600,000 India Government Bond, 7.170%, due 08/01/2028 7,255 0.60
INR 1,150,000 India Government Bond, 7.590%, due 20/03/2029 14,194 118  Municipal Bonds — 0.26% (28 February 2023: 0.61%)
INR 1,350,000 India Government Bond, 5.790%, due 11/05/2030 15,239 1.26 4,240 City of Detroit MI, 4.000%, due 01/04/2044 3,150 0.26
INR 1,000,000 India Government Bond, 7.260%, due 22/08/2032 12,176 1.01 Total Municipal Bonds (Cost $3,653) 3,150 0.26
INR 2,900,000 India Government Bond, 6.190%, due 16/09/2034 32,594 2.70 -
INR 500,000 India Government Bond, 7.540%, due 23/05/2036 6235 052  Collective Investment Schemes — 3.30% (28 February 2023: 0.87%)
123978 1029 39,783 Western Asset Liquidity Funds Plc — Western Asset US
- - - . L Dollar Liquidity Fund — Class WA (Distributing) 39,783 3.30
Indonesia — 5.95% (28 February 2023:7.79%) Total Collective Investment Schemes (Cost $39,783) 39,783  3.30
IDR 371,785,000 Indonesia Treasury Bond, Series FR78, -
8.250%, due 15/05/2029 25,511 212 Switzerland — 0.42% (28 February 2023: 0.00%)
IDR 500,248,000 Indonesia Treasury Bond, Series FR87, 41,200 Credit Suisse Group AG Escrow teo 5,047 0.42
6.500%, due 15/02/2031 31,626 2.62 Total Common Stock (Cost $-) 5,047  0.42
IDR 222,343,000 Indonesia Treasury Bond, Series FR96, -
7.000%, due 15/02/2033 14,593 121 Total Investments and Pledged Investments at fair value through
profit or loss (Cost $1,273,530) 1,219,901 101.24
71,730 5.95
Jamaica — 0.08% (28 February 2023: 0.00%) % of
’ . Value Net
JMD 141,500 Jamaica Government International Bond, Contracts (000's) Asset
9.625%), due 03/11/2030 961 0.08 (000°s) $ Value
Kenya — 0.28% (28 February 2023: 0.22%) Purchased Options — 0.43% (28 February 2023: 0.28%)
3,670 Republic of Kenya Government International Bond, 1 1-Year Mid-Curve 3 Month SOFR Futures March 2024
7.250%, due 28/02/2028 3408 028 Call 95.75, due 15/03/2024 — Bank of America Meril
Mexico — 7.25% (28 February 2023: 5.39%) Lynch 430  0.04
MXN 1,261,084 Mexican Bonos, Series M, 7.750%, due 13/11/2042 63988 531 ~ Australian Dollar Currency Future March 2024 Call
MXN 453,610 Mexican Bonos, Series M, 8.000%, due 07/11/2047 23323 194 65.00, due 08/03/2024 — Bank of America Merill Lynch 17 -
— Australian Dollar Currency Future March 2024 Call
87311 7.25 66.00, due 08/03/2024 — Bank of America Merrill Lynch 5 -
Nigeria — 0.24% (28 February 2023: 0.14%) — British Pound Currency Future April 2024 Put 125.50,
3240 Nigeria G t International Bond due 05/04/2024 — Bank of America Merrill Lynch 67 0.01
, geria Government International Bond, ™
6.125%. due 28/09/2028 2853 024 — British Pound Currency Future M_arch 2024 Put 125.50,
- . due 08/03/2024 - Bank of America Merrill Lynch 23 -
Poland — 4.68% (28 February 2023: 2.62%) — Euro Currency Future March 2024 Call 1.08,
PLN 291,200 Republic of Poland Government Bond, Series 0432, due 08/03/2024 - Bank of America Merrill Lynch 24 -
1.750%, due 25/04/2032 56,366 4.68 — Euro Currency Future March 2024 Call 1.0850,
South Africa — 3.73% (28 February 2023: 1.46%) due 08/03/2024 - Bank of America Merrill Lynch 44 -
X R EUR — Euro-Bund April 2024 Call 132.00, due 22/03/2024 —
ZAR 1,082,770 Republic of South Africa Government Bond, Bank of America Merrill Lynch 534 004
Series R209, 6.250%, due 31/03/2036 36582 303 gr — Euro-Bund April 2024 Call 132.50, due 22/03/2024 —
ZAR 271,600 Republic of South Africa Government Bond, Bank of America Merrill Lynch 409  0.03
Series R214, 6.500%, due 28/02/2041 8418 070  gyp — Euro-Bund April 2024 Call 133.00, due 22/03/2024 —
45,000 3.73 Bank of America Merrill Lynch 230 0.02
P o . o EUR — Euro-Bund April 2024 Call 134.00, due 22/03/2024 —
United States — 5.95% (28 February 292.3. 14.95 %) Bank of Ame’:ica Merril Lynch 51 001
1,820 Morongo Band of Mission Indians/The, 144A, EUR 2 Euro-Bund April 2024 Call 137.00, due 22/03/2024 —
7.000%, due 01/10/2039 1,918 0.16 Bank of America Merrill Lynch 114 0.01
2,990 United States Treasury Inflation Indexed Bonds, — Japanese Yen Currency Future March 2024 Call 67.00,
1.500%, due 15/02/2053 =B 2,698 022 due 08/03/2024 — Bank of America Merrill Lynch 70 0.01
7,070 United States Treasury Note/Bond, — Japanese Yen Currency Future March 2024 Call 68.50,
4.750%, due 15/11/2043 # 7,278 060 due 08/03/2024 - Bank of America Merrill Lynch 5 -
1,320 United States Treasury Note/Bond, — U.S. 10 Year April 2024 Call 110.00,
3.000%, due 15/02/2049 # 1,023 0.09 due 22/03/2024 - Bank of America Merrill Lynch 231 0.02
7,000 United States Treasury Note/Bond, — U.S. 10 Year April 2024 Call 110.50,
1.250%, due 15/05/2050 = 3,557 030 due 22/03/2024 — Bank of America Merrill Lynch 308  0.03
2,570 United States Treasury Note/Bond, 1 U.S. 5 Year April 2024 Call 106.75, due 22/03/2024 —
1.875%, due 15/11/2051 = 1,532 0.13 Bank of America Merrill Lynch 422 0.04
18,446 United States Treasury Note/Bond, 2 U.S. 5 Year April 2024 Call 107.00, due 22/03/2024 —
2.250%, due 15/02/2052 = 12,071 1.00 Bank of America Merrill Lynch 976  0.08
16,910 United States Treasury Note/Bond, — U.S. 5 Year April 2024 Call 107.25, due 22/03/2024 —
3.000%, due 15/08/2052 = 13,077 1.09 Bank of America Merrill Lynch 118 0.01
1,044 United States Treasury Note/Bond, 1 U.S. Bond April 2024 Call 120.00, due 22/03/2024 —
3.625%, due 15/02/2053 # 913 0.08 Bank of America Merrill Lynch 563  0.05
2,683 United States Treasury Note/Bond, 11,080 USD Call/CHF Put 0.8725, due 16/03/2024 - Goldman
3.625%, due 15/05/2053 # 2,348 0.19 Sachs 148 001

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Value Net Value Net
Contracts (000’s) Asset Contracts (000's) Asset
(000°s) Value (000°s) $ Value
Purchased Options — (continued) (28,340) USD Put/EUR Call 1.12, due 26/03/2024 — Goldman
28,340 USD Call/EUR Put 1.0850, due 26/03/2024 — Goldman Sachs @ -
Sachs 222 0.02 Total Written Options (Cost $(16,057)) (7,886) (0.66)
14,904 ;J:CDh:ut/ZAR Call 18.2095, due 09/04/2024 — Goldman 8 B Index Swaps — (1.47%) (28 February 2023: (0.92%))
Total Purchased Options (Cost $8,440) 5129 043 Unrealised depreciation of contracts (see below) (17,747)  (1.47)
Int t Rate S —(0.04%) (28 Feb 2023: (1.07%
Credit Default Swaps — 0.05% (28 February 2023: 0.27%) " ere§ ate w.ap.s ( %) ebruary ( %)

. - Unrealised depreciation of contracts (see below) (448)  (0.04)
Unrealised appreciation of contracts (see below) 660 0.05 = 3 Foreian G Contract (0.54%) (28 Feb 2023: (2.05%))

Index Swaps — 5.59% (28 February 2023: 6.92%) orward Foreign Currency Contracts — {0.5%%) 148 February £023:12.05%

. . Unrealised depreciation of contracts (see below) (6,458) (0.54)
Unrealised appreciation of contracts (see below) 67,371 5.59

Futures: (1.63%) (28 February 2023: (2.21%))
Interest Rate Swaps — 1.22% (28 February 2023: 0.12%) ) o

. . Unrealised depreciation of contracts (see below) (19,662) (1.63)
Unrealised appreciation of contracts (see below) 14619 122 Total i ol Liabilitios at fair value th T rofitorl (52.201) (434)
Forward Foreign Currency Contracts — 0.71% (28 February 2023: 1.01%) Ota’ Tinancla ~abfities at Talr value Througn profit or 'oss : -

. - Total Financial Assets and Financial Liabilities at fair value through
Unrealised appreciation of contracts (see below) 8,511 0.71 profit or loss 1282,234 106.41
Futures — 1.51% (28 February 2023: 0.96%) —

] o Liabilities in Excess of Other Assets (77,265) (6.41)
Unrealised appreciation of contracts (see below) 18,244 1.51 — 31204969 100.00
Total Financial Assets at fair value through profit or loss 1,334,435 110.75 otal Net Assets — -
Written Options — (0.66%) (28 February 2023: (2.17%)) - Amounts designated as “—" are either $0, less than $1,000, less than 1,000 shares or less

9
(1) CME 3 Month SOFR Futures December 2024 Call 96.25, than 0.01%.
due 13/12/2024 — Bank of America Merrill Lynch (587)  (0.05) 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
(1) CME 3 Month SOFR Futures March 2024 Call 95.00, amended. These securities may only be resold, in transactions exempt from registration,
due 15/03/2024 — Bank of America Merrill Lynch 9) - to qualified institutional buyers. As at 29 February 2024, these securities amounted to
(1) CME 3 Month SOFR Futures March 2024 Put 95.00, $230,432,000 or 19.14% of net assets.
due 15/03/2024 - Bank of America Merrill Lynch (633) (0.05) * Variable rate security. The interest rate shown reflects the rate in effect at 29 February
EUR — Euro-Bund April 2024 Call 133.50, due 22/03/2024 — 2024.
Bank of America Merrill Lynch (165) (0.01) + liquid
EUR — Euro-Bund April 2024 Put 132.00, due 22/03/2024 — lquic.
Bank of America Merrill Lynch (204)  (0.02) oo Security is valued in good faith at fair value by or at the discretion of the Valuation
EUR — Euro-Bund April 2024 Put 132.50, due 22/03/2024 — Committee.
Bank of America Merrill Lynch (243)  (0.02) # Security (in whole or part) pledged as collateral for derivatives trading as at 29 February
— Japanese Yen Currency Future March 2024 Call 67.50, 2024.
due 08/03/2024 - Bank of America Merrill Lynch (6) - . hased b d basi
~ U.S. 10 Year April 2024 Call 111.00, due 22/03/2024 — * securities purchased on a to-be-announced basis.
Bank of America Merrill Lynch (105)  (0.01) The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail
(2) U.S. 10 Year April 2024 Call 111.50, due 22/03/2024 — Price Index (RPI). The coupon rate is the rate as of 29 February 2024.
Bank of America Merrill Lynch (515) (0.04)
— U.S. 10 Year April 2024 Call 112.00, due 22/03/2024 — ABBREVIATIONS:
Bank of America Merrill Lynch (25) - Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a
(2)U.S. 10 Year April 2024 Call 112.50, due 22/03/2024 — steady stream of interest.
Bank of America Merrill Lynch (266) (0.02) REMIIC Real E M | Condui
(2)U.S. 10 Year April 2024 Call 113.00, due 22/03/2024 — — Real Estate Mortgage Investment Conduit.
Bank of America Merrill Lynch (188) (0.02) TBA — To Be Announced.
(2) U.S. 10 Year April 2024 Call 113.50, due 22/03/2024 - BRL — Brazilian Real
Bank of America Merrill Lynch (132) (0.01) DOP _ Dominican Peso
(1) U.S. 10 Year April 2024 Call 114.50, due 22/03/2024 - )
Bank of America Merrill Lynch (40) - EGP - Egyptian Pound
(1) U.S. 10 Year June 2024 Call 113.00, due 24/05/2024 — EUR — Euro
Bank of America Merrill Lynch (369) (0.03) .
—~ U.S. 10 Year W1 March 2024 Call 109.75, due GBP British Pound
01/03/2024 — Bank of America Merrill Lynch (162) (0.01)  IDR - Indonesian Rupiah
— U.S. 10 Year W1 March 2024 Call 110.50, due INR — Indian Rupee
01/03/2024 - Bgnk of America Merrill Lynch (65) (0.01) VD _ Jamaican Dollar
— U.S. 2 Year April 2024 Call 102.00, due 22/03/2024 - i
Bank of America Merrill Lynch (217)  (0.02) MXN — Mexican Peso
(2) U.S. 5 Year April 2024 Call 107.75, due 22/03/2024 — PLN — Polish Zloty
Bank of America Merrill Lynch (457)  (0.04) ZAR _ South Africa Rand
(1) U.S. 5 Year April 2024 Call 108.00, due 22/03/2024 — o
Bank of America Merrill Lynch (240)  (0.02) % of
(1) U.S. 5 Year April 2024 Call 109.00, due 22/03/2024 — Analvsis of Total Asset IIOta‘tI
Bank of America Merrill Lynch (58) (0.01) nalysis ot Total Assets ssets
()U.S. 5 Year May 2024 Call 107.75, due 26/04/2024 - Transferable securities admitted to an official exchange listing or traded on a regulated
Bank of America Merrill Lynch (942) (0.08) market 8164
— U.S. Bond April 2024 Call 118.00, due 22/03/2024 - i . '
Bank of America Merrill Lynch (199) (0.02) Other transferable securities dealt in on another regulated market 1.63
(1) U.S. Bond April 2024 Call 121.00, due 22/03/2024 — Collective investment schemes 2.81
Bank of Amerl.ca Merrill Lynch (571)  (0.05) Financial derivative instruments 8.08
(2) U.S. Bond April 2024 Call 123.00, due 22/03/2024 — h
Bank of America Merrill Lynch (461) (0.04) Other assets 5.84
(1) U.S. Bond April 2024 Call 125.00, due 22/03/2024 —
Bank of America Merrill Lynch (81) (0.01) Total Assets 100.00
— U.S. Bond April 2024 Put 121.00, due 22/03/2024 —
Bank of America Merrill Lynch (512)  (0.04)
— U.S. Long Bond W1 March 2024 Call 119.00, due
01/03/2024 — Bank of America Merrill Lynch (163) (0.01)
(13,972) USD Call/BRL Put 5.0347, due 24/05/2024 — Goldman
Sachs (238) (0.02)
(11,080) USD Call/CHF Put 0.8890, due 16/03/2024 — Goldman
Sachs 31 -

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Schedule of Credit Default Swaps

29 February 2024

Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000's) (000's)
Bank of America Merrill Lynch CDX.HY.CDSI 5 Year, 5.000% - Sell 20-Dec-2028 7,914 $ 497
Bank of America Merrill Lynch CDX.NA.IG, 1.000% — Sell 20-Dec-2028 5,300 109
Bank of America Merrill Lynch Teva Pharmaceutical Industries Ltd, 1.000% — Sell 20-Jun-2026 12,479 54
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000's): $5,762) $ 660
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000's): $(520)) -
Net Appreciation of Credit Default Swaps (28 February 2023 (000's): $5,242) $ 660
Schedule of Interest Rate Swaps
Notional
Expiration Amount Value
Counterparty Rate Date (000's) (000's)
Bank of America Merrill Lynch Pay Floating BRL CDI, Receive Fixed 12.024% 04-Jan-2027 496,488 $ 2,835
Bank of America Merrill Lynch Pay Floating MXN TIIE Banxico, Receive Fixed 9.260% 25-0ct-2032 1,009,497 2,286
Bank of America Merrill Lynch Pay Floating MXN TIIE Banxico, Receive Fixed 8.450% 01-Mar-2033 640,415 (448)
BNP Paribas Pay Floating BRL CDI, Receive Fixed 12.646% 02-Jan-2029 679,541 8,462
JP Morgan Pay Floating BRL CDI, Receive Fixed 12.930% 02-Jan-2029 73,048 1,036
Unrealised Appreciation of Interest Rate Swaps (28 February 2023 (000's): $2,585) $ 14,619
Unrealised Depreciation of Interest Rate Swaps (28 February 2023 (000°s): $(22,883)) (448)
Net Appreciation of Interest Rate Swaps (28 February 2023 (000’s): $(20,298)) $ 14171
Schedule of Index Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity Date (000°s) (000°s)
Bank of America Merrill Lynch Pay Fixed 1.520%, Receive Floating USD SOFR Compound 15-Feb-2047 26,146 $ 8,987
Bank of America Merrill Lynch Pay Fixed 2.600%, Receive Floating USD SOFR Compound 15-Feb-2048 261,696 47,548
Bank of America Merrill Lynch Pay Fixed 3.220%, Receive Floating USD SOFR Compound 15-May-2032 230,335 10,836
Bank of America Merrill Lynch Pay Floating USD SOFR Compound, Receive Fixed 1.396% 13-Oct-2025 582,851 (16,199)
Bank of America Merrill Lynch Pay Floating USD SOFR Compound, Receive Fixed 3.950% 31-May-2028 143,734 (692)
Bank of America Merrill Lynch Pay Floating USD SOFR Compound, Receive Fixed 4.600% 04-Jun-2024 354,373 (856)
Unrealised Appreciation of Index Swaps (28 February 2023 (000's): $147,520) $ 67,371
Unrealised Depreciation of Index Swaps (28 February 2023 (000's): $(19,599)) (17,747)
Net Appreciation of Index Swaps (28 February 2023 (000's): $127,921) $ 49,624
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000s) (000°s) (000's)
04-Mar-2024 BNY Mellon Buy usb 28,002 Sell BRL 139,220 $ 8
04-Mar-2024 BNY Mellon Buy usb 4,071 Sell BRL 20,291 (10)
04-Mar-2024 BNY Mellon Buy BRL 157,856 Sell usb 32,051 (310
04-Mar-2024 BNY Mellon Buy BRL 1,655 Sell usD 332 1
15-Mar-2024 BNY Mellon Buy usb 630 Sell AUD 976 (3)
15-Mar-2024 BNY Mellon Buy usb 224 Sell AUD 340 1
15-Mar-2024 BNY Mellon Buy usb 376 Sell CHF 332 -
15-Mar-2024 BNY Mellon Buy usb 302 Sell CHF 266 2
15-Mar-2024 BNY Mellon Buy usb 133 Sell CNH 959 -
15-Mar-2024 BNY Mellon Buy usb 10,791 Sell EUR 10,050 81)
15-Mar-2024 BNY Mellon Buy usb 15,281 Sell EUR 14,120 10
15-Mar-2024 BNY Mellon Buy usb 912 Sell GBP 720 1
15-Mar-2024 BNY Mellon Buy usb 1,478 Sell GBP 1,174 (3)
15-Mar-2024 BNY Mellon Buy usb 963 Sell JPY 144,399 (3)
15-Mar-2024 BNY Mellon Buy usb 87 Sell NOK 927 -
15-Mar-2024 BNY Mellon Buy usb 93 Sell NOK 995
15-Mar-2024 BNY Mellon Buy usb 36 Sell PLN 147
15-Mar-2024 BNY Mellon Buy usb 16 Sell SEK 173 -
15-Mar-2024 BNY Mellon Buy usb 34 Sell SEK 353 -
15-Mar-2024 BNY Mellon Buy usb 1,022 Sell SGD 1,378 (2)
15-Mar-2024 BNY Mellon Buy usb 680 Sell SGD 913 -
15-Mar-2024 BNY Mellon Buy GBP 47,047 Sell usb 59,188 205
15-Mar-2024 BNY Mellon Buy GBP 129 Sell usb 163 -
15-Mar-2024 BNY Mellon Buy SGD 430 Sell usb 319 -
15-Mar-2024 BNY Mellon Buy EUR 761 Sell usb 821 -
15-Mar-2024 BNY Mellon Buy CNH 208 Sell usb 29 -
15-Mar-2024 BNY Mellon Buy JPY 7,068,710 Sell usb 48,005 (740)
15-Mar-2024 BNY Mellon Buy SEK 16 Sell usD 1 -
15-Mar-2024 BNY Mellon Buy NOK 3,587 Sell usb 343 ()
15-Mar-2024 BNY Mellon Buy PLN 7,890 Sell usb 1,950 26

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Schedule of Forward Foreign Currency Contracts — (continued)

Buy Currency

Sell Currency

29 February 2024

Unrealised
Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000's) (000's)
15-Mar-2024 BNY Mellon Buy SEK 10,883 Sell usb 1,030 $ 19
15-Mar-2024 BNY Mellon Buy SGD 38,293 Sell usb 28,520 (42)
15-Mar-2024 BNY Mellon Buy EUR 371,174 Sell usb 399,385 2,032
15-Mar-2024 BNY Mellon Buy AUD 39,643 Sell usb 25,850 (70)
15-Mar-2024 BNY Mellon Buy JPY 106,441 Sell usb 710 1
15-Mar-2024 BNY Mellon Buy CNH 18,883 Sell usb 2,629 (7)
15-Mar-2024 BNY Mellon Buy NOK 45,396 Sell usb 4,268 8
15-Mar-2024 BNY Mellon Buy CHF 15,422 Sell usb 17,783 (315)
02-Apr-2024 BNY Mellon Buy BRL 138,752 Sell usb 27,822 (7)
10-Apr-2024 Goldman Sachs Buy usb 5,535 Sell ZAR 103,620 152
19-Apr-2024 Bank of America Merrill Lynch Buy usD 12,966 Sell IDR 204,131,597 (10)
19-Apr-2024 Bank of America Merrill Lynch Buy usD 12,941 Sell INR 1,080,186 (62)
19-Apr-2024 Bank of America Merrill Lynch Buy CNH 94,257 Sell usb 13,153 (31)
19-Apr-2024 BNP Paribas Buy usb 31,912 Sell NOK 332,188 597
19-Apr-2024 BNP Paribas Buy NOK 332,188 Sell usb 32,524 (1,208)
19-Apr-2024 Citi Buy usb 3,026 Sell BRL 14,996 25
19-Apr-2024 Citi Buy usb 31,978 Sell EUR 29,019 548
19-Apr-2024 Citi Buy usb 2,475 Sell EUR 2,300 (16)
19-Apr-2024 Citi Buy usb 24,796 Sell GBP 19,455 231
19-Apr-2024 Citi Buy usb 3,936 Sell JPY 575,000 68
19-Apr-2024 Citi Buy usb 869 Sell JPY 130,000 (5
19-Apr-2024 Citi Buy usb 2,178 Sell MXN 37,833 (24)
19-Apr-2024 Citi Buy usb 27,823 Sell TWD 846,706 867
19-Apr-2024 Citi Buy EUR 2,400 Sell usb 2,640 (41)
19-Apr-2024 Citi Buy TWD 46,220 Sell usb 1,478 (7)
19-Apr-2024 Citi Buy EUR 8,481 Sell usb 9,162 24
19-Apr-2024 Citi Buy JPY 780,000 Sell usb 5,378 (132)
19-Apr-2024 Citi Buy JPY 460,000 Sell usb 3,088 6
19-Apr-2024 Citi Buy GBP 1,400 Sell usb 1,786 (18)
19-Apr-2024 Citi Buy AUD 91,376 Sell usb 61,095 (1,605)
19-Apr-2024 Goldman Sachs Buy usb 3,221 Sell CHF 2,820 15
19-Apr-2024 Goldman Sachs Buy usb 13,130 Sell GBP 10,315 106
19-Apr-2024 Goldman Sachs Buy usb 23,589 Sell JPY 3,361,205 984
19-Apr-2024 Goldman Sachs Buy usb 70,090 Sell PLN 277,690 590
19-Apr-2024 Goldman Sachs Buy CHF 2,150 Sell usb 2,442 4
19-Apr-2024 Goldman Sachs Buy ZAR 17,225 Sell usb 914 (19)
19-Apr-2024 Goldman Sachs Buy usb 21,410 Sell ZAR 401,701 558
19-Apr-2024 JP Morgan Buy usb 16,269 Sell CNH 116,055 111
19-Apr-2024 JP Morgan Buy usb 72,517 Sell IDR 1,122,565,074 1,157
19-Apr-2024 JP Morgan Buy usb 104,001 Sell MXN 1,788,305 (55)
19-Apr-2024 JP Morgan Buy KRW 30,410,325 Sell usb 23,319 (480)
19-Apr-2024 JP Morgan Buy MXN 235,945 Sell usb 13,643 86
19-Apr-2024 Morgan Stanley Buy usb 3,500 Sell BRL 17,268 44
19-Apr-2024 Morgan Stanley Buy usD 1,910 Sell CAD 2,558 24
19-Apr-2024 Morgan Stanley Buy usb 99,837 Sell INR 8,333,393 (475)
19-Apr-2024 Morgan Stanley Buy BRL 158,167 Sell usb 32,001 (346)
19-Apr-2024 Morgan Stanley Buy JPY 1,453,762 Sell usb 10,105 (328)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $21,504) $ 8511
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(43,616)) (6,458)
Net Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(22,112)) $ 2,053
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts

Counterparty Value (000°s) (000’s)
3 Month SOFR Index December 2023 Bank of America Merrill Lynch (6,332) $(1,498,270) $  (1,398)
3 Month SOFR Index December 2025 Bank of America Merrill Lynch 5,563 1,339,084 (5,488)
Australian Dollar Currency March 2024 Bank of America Merrill Lynch 28 1,819 (16)
British Pound Currency March 2024 Bank of America Merrill Lynch (190) (14,979) 61
Euribor 3 Month December 2024 Bank of America Merrill Lynch (426) (111,635) 699
Euribor 3 Month March 2024 Bank of America Merrill Lynch (7,682) (1,994,415) 5,304
Euro FX Currency March 2024 Bank of America Merrill Lynch (425) (57,423) 474
Euro-BTP March 2024 Bank of America Merrill Lynch (324) (41,258) (169)
Euro-Bund June 2024 Bank of America Merrill Lynch (851) (121,648) 304
Euro-Bund March 2024 Bank of America Merrill Lynch 2,358 338,062 (2,376)
Euro-Buxl 30 Year Bond March 2024 Bank of America Merrill Lynch 242 34,829 179
Japan 10 Year Bond (OSE) March 2024 Bank of America Merrill Lynch (573) (559,011) (3,684)
Japanese Yen Currency March 2024 Bank of America Merrill Lynch 933 77,975 (3,053)
Long Gilt June 2024 Bank of America Merrill Lynch 477 59,062 390

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Schedule of Futures Contracts — (continued)

29 February 2024

Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000's)
Mexican Peso Currency March 2024 Bank of America Merrill Lynch 4,233 $123,794 $ 3,243
U.S. 10 Year Note (CBT) June 2024 Bank of America Merrill Lynch 1,880 207,623 372
U.S. 10 Year Ultra Note June 2024 Bank of America Merrill Lynch (7,365) (840,876) (3,415)
U.S. 2 Year Note (CBT) June 2024 Bank of America Merrill Lynch 2,859 585,380 (33)
U.S. 5 Year Note (CBT) June 2024 Bank of America Merrill Lynch 1,891 202,160 (30)
U.S. Long Bond (CBT) June 2024 Bank of America Merrill Lynch 5,840 696,420 5,136
U.S. Ultra Bond (CBT) June 2024 Bank of America Merrill Lynch 2,061 263,550 2,082
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $20,467) $ 18,244
Unrealised Depreciation of Futures Contracts (28 February 2023 (000's): $(47,194)) (19,662)
Net Depreciation of Futures Contracts (28 February 2023 (000°s): $(26,727)) $ (1,418)

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 11.37% (28 February 2023: 14.21%) 500 Midocean Credit Clo VIII, Series 2018 8A, Class D, 144A,

500 ABBSL CLO 2 Ltd, Series 2021 2A, Class D, 144A, 8.481%, due 20/02/2031 * 493 0.3
8.926%, due 15/04/2034 * 496 0.13 316 Mosaic Solar Loan Trust 2018-1, Series 2018 1A, Class CERT,

250 ABBSL CLO 4 Ltd, Series 2023 4A, Class A, 1444, 1444, 0.000%, due 22/06/2043 oo 15 003
7.318%, due 20/04/2036 * 253 0.07 1,177 Mosaic Solar Loan Trust 2022-1, Series 2022 1A, Class B, 144A,

67 ABFC 2003-OPT1 Trust, Series 2003 OPT1, Class A3, 3.160%, due 20/01/2053 958 026
6.115%, due 25/04/2033 * 65 0.02 710 National Collegiate Il Commutation Trust, Series 2005 AR15,
1,274 ACE Securities Corp Home Equity Loan Trust Series 2005-HE3, Class AR15, 0.000%, due 01/06/2045 65 0.02
Series 2005 HE3, Class M4, 6.380%, due 25/05/2035 * 1,112 0.30 493 National Collegiate Student Loan Trust 2005-1, Series 2005 1,

578 Aegis Asset Backed Securities Trust Mortgage Pass-Through Class B, 5.815%, due 26/03/2035 * 453 0.12
Ctfs Ser 2005-4, Series 2005 4, Class M2, 54 National Collegiate Student Loan Trust 2006-1, Series 2006 1,

6.140%, due 25/10/2035 * 537 0.14 Class A5, 5.785%, due 25/03/2033 * 52 0.01

950 AGL CLO 12 Ltd, Series 2021 12A, Class D, 144A, 790 National Collegiate Student Loan Trust 2006-3, Series 2006 3,

8.429%, due 20/07/2034 * 946 0.25 Class B, 5.795%, due 26/01/2032 * 657 0.18

450 Anchorage Capital CLO 3-R Ltd, Series 2014 3RA, Class E, 144A, 625 National Collegiate Student Loan Trust 2007-2, Series 2007 2,

11.081%, due 28/01/2031 * 430 0.12 Class A4, 5.725%, due 25/01/2033 * 597 0.16
480 Bain Capital Credit CLO 2022-2 Ltd, Series 2022 2A, Class D1, 1,302 National Collegiate V Commutation Trust, Series 2007 33A6,
144A, 8.968%, due 22/04/2035 * 480 0.13 Class 10, 144A, 0.000%, due 25/03/2038 * 272 0.07
660 Bain Capital Credit CLO 2023-1 Ltd, Series 2023 1A, Class AN, 2,291 National Collegiate VI 2007-4 Class A-3L Commutation Trust,
144A, 7.144%, due 16/04/2036 * 664 0.18 Series 2007 4VI, Class O, 144A, 6.285%, due 29/03/2038 *t 355 0.10
1,380 Ballyrock CLO 19 Ltd, Series 2022 19A, Class D, 144A, 1,000 Ocean Trails CLO V, Series 2014 5A, Class DRR, 144A,

12.428%, due 20/04/2035 * 1,360 0.37 9.026%, due 13/10/2031 * 943 0.25
1,225 Ballyrock CLO 2018-1 Ltd, Series 2018 1A, Class C, 144A, 600 Ocean Trails Clo X, Series 2020 10A, Class AR, 144A,

8.729%, due 20/04/2031 * 1,226 0.33 6.796%, due 15/10/2034 * 600 0.16

720 Barings CLO Ltd 2016-Il, Series 2016 2A, Class ER2, 144A, 300 Ocean Trails Clo X, Series 2020 10A, Class ER, 144A,

12.079%, due 20/01/2032 * 707 0.19 13.146%, due 15/10/2034 * 289 0.08

376 Bear Stearns Asset Backed Securities | Trust 2005-CL1, 650 OCTAGON INVESTMENT PARTNERS 35 Ltd, Series 2018 1A,

Series 2005 CL1, Class A1, 3.586%, due 25/09/2034 * 367 0.10 Class C, 144A, 8.179%, due 20/01/2031 * 626 0.17

520 Birch Grove CLO 6 Ltd, Series 2023 6A, Class D, 144A, 310 OHA Credit Funding 14 Ltd, Series 2023 14A, Class D, 144A,

11.148%, due 20/07/2035 * 538 0.15 10.068%, due 20/04/2036 * 314 0.08
1,094 Black Diamond Clo 2019-2 Ltd, Series 2019 2A, Class A1A, 940 Option One Mortgage Loan Trust 2005-3, Series 2005 3,
144A,7.007%, due 23/07/2032 * 1,092 029 Class M4, 6.365%, due 25/08/2035 * 759 020

940 BlueMountain CLO XXII Ltd, Series 2018 22A, Class A1, 144A, 248 Option One Mortgage Loan Trust 2007-FXD1, Series 2007 FXD1,

6.656%, due 15/07/2031 * 942 025 Class 1A1, 5.866%, due 25/01/2037 201  0.05

720 CarVal CLO VII-C Ltd, Series 2023 1A, Class A1, 144A, 499 Option One Mortgage Loan Trust 2007-FXD1, Series 2007 FXD1,

7.518%, due 20/01/2035 * 722 019 Class 2A1, 5.866%, due 25/01/2037 414 0.1

410 CarVal CLO VII-C Ltd, Series 2023 1A, Class D, 144A, 578 RAMP Series 2006-NC3 Trust, Series 2006 NC3, Class M1,

11.118%, due 20/01/2035 * 415 0.1 5.945%, due 25/03/2036 * 560 0.15

850 CIFC Funding 2018-I Ltd, Series 2018 1A, Class C, 144A, 320 SMB Private Education Loan Trust 2015-C, Series 2015 C,

7.310%, due 18/04/2031 * ) ) 851 0.3 Class C, 144A, 4.500%, due 17/09/2046 301 0.08

915 Credit Suisse European Mortgage Capital Ltd, Series 2019 10TF, 1,140 Sunrun Athena Issuer 2018-1 LLC, Series 2018 1, Class A, 144A,

Class A, 144A, 8.479%, due 09/08/2024 * 913 0.24 5.310%, due 30/04/2049 1,087 0.29
13 CWHEQ Revolving Home Equity Loan Trust Series 2005-D, 500 Trinitas CLO XXV Ltd, Series 2023 25A, Class C1, 144A,
Series 2005 D, Class 2A, 5.622%, due 15/11/2035 * 12 - 8.581%, due 23/01/2037 * 504 0.14
1,268 Educational Funding Co LLC/The, Series 2006 1A, Class A3, 990 Valley Stream Park CLO Ltd, Series 2022 1A, Class DR, 144A,
1444, 5.936%, due 25/04/2033 * 774 021 9.463%, due 20/10/2034 * 1,001 027

600 Empower CLO 2023-3 Ltd, Series 2023 3A, Class D1, 144A, 718 Voya CLO 2016-3 Ltd, Series 2016 3A, Class AR, 144A,

10.485%, due 20/01/2037 * _ 614 017 6.750%, due 18/10/2031 * 719 019

660 Encore Credit Receivables Irust 2005-2, Series 2005 2, Class M4, 616 WaMu Asset-Backed Certificates WaMu Series 2007-HE4 Trust,

6.365%, due 25/11/2035 ] 606 0.16 Series 2007 HE4, Class 1A, 5.605%, due 25/07/2047 * 441 012
1,119 FOCU§ Brands Funding LLC, Series 2017 1A, Class A2ll, 144A, 950 Warwick Capital CLO 1 Ltd, Series 2023 1A, Class D, 144A,
5o 20‘5&3 /‘;' dULe 30/%‘/2047 S Clo 2 Lid. Series 2017 2A 1,088 0.29 11.012%, due 20/10/2036 * 95 026
oldentree Loan Managemen o , Series , -
Class C, 144A, 7.379%, due 28/11/2030 * _ 250 0.07 720 ﬁikﬁ%%%&j?jﬁi@%?gﬁg’oi;t?' series 2024 24, Class D, 753 020
850 Goldentree Loan Management US Clo 3 Ltd, Series 2018 3A, —
Class D, 144A, 8.429%, due 20/04/2030 * 849 023  Total Asset-Backed Securities (Cost $43,638) 42,378 11.37
1,000 Golub Capital Partners CLO 21M Ltd, Series 2014 21A, Class CR, Mortgage-Backed Securities — 14.39% (28 February 2023: 12.42%)
"
144A, 8'03.6%’ due 25/01/2031 . 991 027 1,000 280 Park Avenue 2017-280P Mortgage Trust, Series 2017 280P,
750 Golub Capital Partners CLO 53B Ltd, Series 2021 53A, Class E, Class D, 144A. 7.158%. due 15/09/2034 * 930 0.25
, , 7. b, .
144A,12.279%, due 20/07/2034 * 749 0.20 .
. . 261 Alternative Loan Trust 2007-4CB, Series 2007 4CB, Class 1A5,
300 Golub Capital Partners CLO 66B Ltd, Series 2023 66A, Class A, 5750%. due 2
. o, due 25/04/2037 213 0.06
144A, 7.275%, due 25/04/2036 * 302 0.08 .
: 167 BAMLL Re-REMIC Trust 2016-RRGG10, Series 2016 GG10,

250 Greenwood Park CLO Ltd, Series 2018 1A, Class E, 144A, Class AJA. 144A. 5.630%. due 10/08/2045 * 36 001

10.526%, due 15/04/2031 * 236 0.06 o 180 2.63076, due '
1000 Gri ! X 525 Banc of America Funding Corp, Series 2015 R3, Class 1A2,

) ippen Park CLO Ltd, Series 2017 1A, Class D, 144A, o .

8.879%, due 20/01/2030 * 1,001 0.27 144A, 3.465%, due 27/03/2036 434 0.12
1,700 Harriman Park CLO Ltd, Series 2020 1A, Class ER, 144A, 1430 BANK 2017-BNK7, Series 2017 BNK7, Class A4,
11.979%, due 20/04/2034 * 1,705 0.6 3.175%, due 15/09/2060 1345 036

607 Home Equity Mortgage Loan Asset-Backed Trust 140 EBSCGC;;E Tdrust 1200/2)?;;5553 S*erles 2015 GTP, Class D, 144A, 116 003
Series INABS 2005-C, Series 2005 C, Class M2, -2057%, due :
6.185%, due 25/10/2035 * 593 0.16 752 BHMS 2018-ATLS, Series 2018 ATLS, Class C, 144A,

247 Home Equity Mortgage Loan Asset-Backed Trust 7.515%, due 15/07/2035 * 736 020
Series INABS 2005-D, Series 2005 D, Class All4, 760 %gg‘;t 2(1021]\9%\25\//'2(5393%ei 2021 VIEW, Class C, 1444, 31 020
6.135%, due 25/03/2036 * 244 0.07 R o, due .

750 Katayma CLO | Ltd, Series 2023 1A, Class D, 144A, 266 Bt ;OéO'FHZS/L(;g}ZS(%;—‘S 2020 FL2, Class A, 1444, s 007
10.568%, due 20/10/2036 * 759 0.20 . o, due * .

205 Loanpal Solar Loan Ltd, Series 2020 3GS, Class B, 144A, 714 Erasew’;/'&fwtgigaezﬁ”o‘/a”ée szu;;oze/gg;;{07-/“' Series 2007 A1, o3 o1s
3.450%, due 20/12/2047 158 0.04 ass [t o, due .

207 Long Beach Mortgage Loan Trust 2005-1, Series 2005 1, 430 g'é'g;mg CO?’zegczigle%rtga?g/g;l/géi?4'6C23' Series 2014 107 o1
Class M4, 6.710%, due 25/02/2035 * 202 0.05 cLlass (4. 0, due * .

1,000 Magnetite XIl Ltd, Series 2015 12A, Class ER, 144A, 790 E'é'?;"“cﬁ CO;@G;;I;!}/M?Q?O%%% 531*5-699. Series 2015 60 020
11.256%, due 15/10/2031 * 972 0.26 , Class B, 3. o, due .

1,270 Marble Point CLO XIV Ltd, Series 2018 2A, Class D, 144A, 409 E:tigr%up1 Ef/zﬂn;ezrgi;clyh/lzﬁgézgselogfzsgjg 5-P1, Series 2015 P1, 1 00s
9.109%, due 20/01/2032 * 1,232 0.33 ass b, g ©, due .

507 Mastr Asset Backed Securities Trust 2007-HE2, Series 2007 HE2, 20,047 Citigroup Commercial Mortgage Trust 2016-C3, Series 2016 C3,

Class A1, 6.585%, due 25/08/2037 * 431 0.12 Class XA, 0.982%, due 15/11/2049 * 413 0.11

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements

85



Franklin Templeton Global Funds Plc Annual Report

29 February 2024

FTGF Western Asset Multi-Asset Credit Fund”

Portfolio of Investments as at 29 February 2024 — (continued)

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 240 GS Mortgage Securities Trust 2015-GC32, Series 2015 GC32,
1,400 Citigroup Commercial Mortgage Trust 2017-P8, Series 2017 P8, Class D, 3.345%, due 10/07/2048 209 0.06
Class A3, 3.203%, due 15/09/2050 1,307 0.35 52 GSMPS Mortgage Loan Trust 2006-RP1, Series 2006 RP1,
31,587 Citigroup Commercial Mortgage Trust 2017-P8, Series 2017 P8, Class 1A2, 144A, 7.500%, due 25/01/2036 45 001
Class XA, 0.866%, due 15/09/2050 * 730  0.20 565 HGI CRE CLO 2021-FL1 Ltd, Series 2021 FL1, Class C, 144A,
586 Citigroup Commercial Mortgage Trust 2018-C5, Series 2018 C5, 7.136%, due 16/06/2036 * 543 0.15
Class A3, 3.963%, due 10/06/2051 557 0.15 170 HGI CRE CLO 2021-FL1 Ltd, Series 2021 FL1, Class D, 144A,
710 COMM 2015-DC1 Mortgage Trust, Series 2015 DC1, Class C, 7.786%, due 16/06/2036 * 160  0.04
4.274%, due 10/02/2048 * 613 0.16 700 Hilton USA Trust 2016-HHYV, Series 2016 HHV, Class D, 144A,
490 Connecticut Avenue Securities Trust 2019-R03, Series 2019 R03, 4.194%, due 05/11/2038 * 655 0.18
Class 1B1, 144A, 9.536%, due 25/09/2031 * 521 0.14 1,183 Impac Secured Assets Trust 2006-3, Series 2006 3, Class A7,
356 Connecticut Avenue Securities Trust 2019-R07, Series 2019 R07, 5.975%, due 25/11/2036 * 972 0.26
Class 1B1, 144A, 8.836%, due 25/10/2039 * 368 0.10 725 IndyMac INDX Mortgage Loan Trust 2005-AR10, Series 2005
260 Connecticut Avenue Securities Trust 2020-R01, Series 2020 RO1, AR10, Class A2, 6.015%, due 25/06/2035 * 534  0.14
Class 1B1, 144A, 8.686%, due 25/01/2040 * 268  0.07 1,010 J.P. Morgan Chase Commercial Mortgage Securities Trust,
723 Connecticut Avenue Securities Trust 2021-R01, Series 2021 RO1, 0.000%, due 15/06/2035 te 13 -
Class 1B1, 144A, 8.422%, due 25/10/2041 * 740 020 340 J.P. Morgan Chase Commercial Mortgage Securities Trust
670 Connecticut Avenue Securities Trust 2021-R01, Series 2021 RO1, 2016-NINE, Series 2016 NINE, Class A, 144A,
Class 1M2, 144A, 6.872%, due 25/10/2041 * 673 0.18 2.854%, due 06/09/2038 * 316 0.08
190 Connecticut Avenue Securities Trust 2021-R03, Series 2021 R03, 100 JP Morgan Chase Commercial Mortgage Securities Trust
Class 1B1, 144A, 8.072%, due 25/12/2041 * 193 0.05 2015-JP1, Series 2015 JP1, Class C, 4.723%, due 15/01/2049 * 89 0.02
700 Connecticut Avenue Securities Trust 2022-R04, Series 2022 R04, 900 JP Morgan Chase Commercial Mortgage Securities Trust
Class 1M2, 144A, 8.422%, due 25/03/2042 * 729 0.20 2018-WPT, Series 2018 WPT, Class FFL, 144A,
250 Connecticut Avenue Securities Trust 2023-R05, Series 2023 RO5, 8.463%, due 05/07/2033 * 603  0.16
Class 1M2, 144A, 8.421%, due 25/06/2043 * 262 0.07 280 JP Morgan Resecuritization Trust Series 2009-10, Series 2009 10,
940 Connecticut Avenue Securities Trust 2024-R01, Series 2024 RO1, Class 7A2, 144A, 5.829%, due 26/02/2037 * 116 0.03
Class 1B1, 144A, 8.022%, due 25/01/2044 * 946 0.25 500 Morgan Stanley Bank of America Merrill Lynch Trust 2015-C27,
420 Connecticut Avenue Securities Trust 2024-R01, Series 2024 RO1, Series 2015 C27, Class A4, 3.753%, due 15/12/2047 483 0.13
Class M2, 144A, 7.122%, due 25/01/2044 * 422 om 1,120 Morgan Stanley Capital | Trust 2015-UBS8, Series 2015 UBSS,
1,160 CSAIL 2015-C3 Commercial Mortgage Trust, Series 2015 C3, Class C, 4.559%, due 15/12/2048 * 953 0.26
Class C, 4.350%, due 15/08/2048 * ) 974 0.26 381 Morgan Stanley Capital | Trust 2018-MP, Series 2018 MP,
940 CSAIL 2016-C5 Eommercwa\ Mortgage Trust, Series 2016 C5, Class A, 144A, 4.276%, due 11/07/2040 * 339 0.09
Class A5, 3.757%, due 15/11/2048 ' 909 0.24 1,367 Morgan Stanley Mortgage Loan Trust 2005-2AR, Series 2005
360 CSAIL 2017—CEZ Commercial Mortgige Trust, Series 2017 C8, 2AR; Class B1, 5.935%, due 25/04/2035 * 1,025 027
Class C, 4.265%, due 15/06/2050 ) 300  0.08 880 Natixis Commercial Mortgage Securities Trust 2019-FAME,
350 CSAIL 2018-CX12 Commercial Mortgage Trust, Series 2018 Series 2019 FAME, Class D, 144A, 4.398%, due 15/08/2036 * 554 0.15
CX12, Class C, 4.720%, due 15/08/2051 306 0.08 361 Natixis Commercial Mortgage Securities Trust 2019-FAME,
1,480 CSMC 2014-USA OALLC, Series 2014 USA, Class F, 144A, Series 2019 FAME, Class E, 144A, 4.398%, due 15/08/2036 * 191 005
4.373%, due 15/09/2037 . 650 0.17 1,170 New Residential Mortgage Loan Trust 2016-3, Series 2016 3A,
630 COMC Jrust 2017 CHOR, Series 2017 CHOP, Class F, 1447, 63 015 Class B2, 1444, 4.250%, due 25/09/2056 * 1,001 029
; %, due | : 370 New Residential Mortgage Loan Trust 2021-NQM2R, Series 2021
420 DBGS 2018-BIOD Mortgage Trust, Series 2018 BIOD, Class D, NQ2R, Class A3, 144A, 1.353%, due 25/10/2058 * 334 0.09
144A, 6.914%, due 15/05/2035 * 416 0.1 . . .
. 387 Nomura Resecuritization Trust 2015-4R, Series 2015 4R,
571 DSLA Mortgage Loan Trust 2007-AR1, Series 2007 AR1, o "
Class 2A2, 144A, 2.694%, due 26/10/2036 336 0.09
Class 1A1B, 5.574%, due 19/04/2047 * 473 0.13 X
X ! . . 905 OBX 2024-NQM1 Trust, Series 2024 NQM1, Class A3, 144A,
630 Fannie Mae Connecticut Avenue Securities, Series 2017 C07, o
6.455%, due 25/11/2063 905 0.24
Class 1B1, 9.436%, due 25/05/2030 * 681 0.18 oo .
’ : - . 441 PMT Credit Risk Transfer Trust 2019-3R, Series 2019 3R, Class A,
950 Fannie Mae Connecticut Avenue Securities, Series 2018 CO1, 144A. 9.135%. d N
5 Y ,9.135%, due 27/11/2031 440 0.12
Class 1B1, 8.986%, due 25/07/2030 1,015 0.27
v . . o 227 PMT Credit Risk Transfer Trust, 144A, 9.135%, due 29/10/2024 * 226 0.06
84 Fannie Mae Pool ‘CB3880’, 5.000%, due 01/06/2052 82 0.02 535 S d Credit Risk Transfer T Series 2016-1 Series 2016 1
68 First Franklin Mortgage Loan Trust 2003-FF4, Series 2003 FF4, casoned Lredit s r:ms er Trust series PR eres !
Class M1, 7.243%, due 25/10/2033 * 65 0.02 Class M2, 144A, 3‘.750 %, due 25/09/2055 480 0.13
520 Freddie Mac STACR REMIC Trust 2020-DNAT, Series 2020 188 Seasoned Credit Risk Tr;ansfer Trust Series 2(317»1, Series 2017 1,
DNAT, Class B1, 144, 7.736%, due 25/01/2050 * 541 015 Class M1, 144, 4.000%, due 25/01/2056 187005
326 Freddie Mac STACR REMIC Trust 2020-DNA2. Series 2021 1,042 Seasoned Credit Risk Transfer Trust Series 2018-1, Series 2018 1,
DNAZ2, Class M2, 144A, 7.622%, due 25/08/2033 * 333 0.09 Class M, 4.750%, due 25/05/2057 * 1,000 0.27
125 Freddie Mac STACR REMIC Trust 2020-DNA3, Series 2020 909 Seasoned Credit Risk Transfer Trust Series 2018-2, Series 2018 2,
DNA3, Class B1, 144A, 10.536%, due 25/06/2050 * 138 0.04 Class BX, 4.127%, due 25/11/2057 * 320 0.09
500 Freddie Mac STACR REMIC Trust 2020-DNAS, Series 2020 244 Seasoned Credit Risk Transfer Trust Series 2018-3, Series 2018 3,
DNAS, Class B1, 144A, 10.122%, due 25/10/2050 * 564 0.15 Class M, 144A, 4.750%, due 25/08/2057 * 225 006
680 Freddie Mac STACR REMIC Trust 2020-DNAG, Series 2020 790 Seasoned Credit Risk Transfer Trust Series 2018-4, Series 2018 4,
DNAG, Class B1, 144A, 8.322%, due 25/12/2050 * 714 0.19 Class M, 144A, 4.750%, due 25/03/2058 725 019
580 Freddie Mac STACR REMIC Trust 2021-DNA3, Series 2021 370 Sequoia Mortgage Trust 2007-2, Series 2007 2, Class 1A3,
DNA3, Class B1, 144A, 8.822%, due 25/10/2033 * 638 0.17 6.074%, due 20/06/2036 * 339 0.09
600 Freddie Mac STACR REMIC Trust 2021-DNAS, Series 2021 250 Starwood Retail Property Trust 2014-STAR, Series 2014 STAR,
DNAS, Class B1, 144A, 8.372%, due 25/01/2034 * 633  0.17 Class C, 144A, 8.500%, due 15/11/2027 * 26 0.01
680 Freddie Mac STACR REMIC Trust 2021-DNAG, Series 2021 1,410 Starwood Retail Property Trust 2014-STAR, Series 2014 STAR,
DNAG6, Class B1, 144A, 8.722%, due 25/10/2041 * 701 0.19 Class D, 144A, 8.500%, due 15/11/2027 * 56 0.02
710 Freddie Mac STACR REMIC Trust 2022-DNA2, Series 2022 1,450 Starwood Retail Property Trust 2014-STAR, Series 2014 STAR,
DNAZ2, Class B1, 144A, 10.072%, due 25/02/2042 * 745 020 Class E, 144A, 8.500%, due 15/11/2027 *t 7 -
710 Freddie Mac STACR REMIC Trust 2022-DNA2, Series 2022 850 Towd Point Mortgage Trust 2015-5, Series 2015 5, Class B3,
DNAZ2, Class M2, 144A, 9.072%, due 25/02/2042 * 742 0.20 144A, 4.009%, due 25/05/2055 * 773 0.21
230 Freddie Mac STACR REMIC Trust 2022-DNA6, Series 2022 322 Verus Securitization Trust 2023-4, Series 2023 4, Class A3,
DNAG6, Class M2, 144A, 11.072%, due 25/09/2042 * 258 0.07 144A, 6.319%, due 25/05/2068 321 0.09
492 Freddie Mac STACR Securitized Participation Interests Trust 847 Verus Securitization Trust 2023-8, Series 2023 8, Class A3,
2017-SPI1, Series 2017 SPI1, Class B, 144A, 144A, 6.968%, due 25/12/2068 852 0.23
4.115%, due 25/09/2047 * 341 0.09 870 Verus Securitization Trust 2023-8, Series 2023 8, Class M1,
1,000 FS Rialto 2022-FL6 Issuer LLC, Series 2022 FL6, Class A, 144A, 144A, 7.454%, due 25/12/2068 * 876 0.24
7.896%, due 17/08/2037 * 1,005 0.27 854 Verus Securitization Trust 2023-INV3, Series 2023 INV3,
590 GS Mortgage Securities Corp Trust 2017-375H, Series 2017 Class A3, 144A, 7.732%, due 25/11/2068 * 870  0.23
375H, Class A, 144A, 3.475%, due 10/09/2037 * 535 0.14 96 WaMu Mortgage Pass-Through Certificates
454 GS Mortgage Securities Corp Trust 2018-SRP5, Series 2018 Series 2005-AR17 Trust, Series 2005 AR17, Class A1C3,
SRP5, Class C, 144A, 9.615%, due 15/09/2031 * 107 0.03 6.395%, due 25/12/2045 * 58 0.02
1,000 GS Mortgage Securities Trust 2015-GC30, Series 2015 GC30, 2,195 WaMu Mortgage Pass-Through Certificates Series 2005-AR2
Class D, 3.384%, due 10/05/2050 777 0.21 Trust, Series 2005 AR2, Class B1, 6.230%, due 25/01/2045 * 1,839 0.49

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) EUR 100 Nidda BondCo GmbH, 5.000%, due 30/09/2025 107  0.03
296 WaMu Mortgage Pass-Through Certificates Series 2006-AR13 330 TK Elevator US Newco Inc, 144A, 5.250%, due 15/07/2027 318 0.08
Trust, Series 2006 AR13, Class 2A, 6.581%, due 25/10/2046 * 263 0.07 950 ZF North America Capital Inc, 144A, 4.750%, due 29/04/2025 937 0.25
774 WaMu Mortgage Pass-Through Certificates Series 2006-AR16 310 ZF North America Capital Inc, 144A, 7.125%, due 14/04/2030 323  0.09
Trust, Series 2006 AR16, Class 2A2, 4.335%, due 25/12/2036 * 665 0.18 198 053
122 WaMu Mortgage Pass-Through Certificates Series 2006-AR3 : -
Trust, Series 2006 AR3, Class A1B, 6.081%, due 25/02/2046 * 105 003 Guatemala—0.17% (28 February 2023: 0.11%)
651 Wells Fargo Commercial Mortgage Trust 2015-C28, Series 2015 315 Millicom International Cellular SA, 144A,
C28, Class D, 4.080%, due 15/05/2048 * 546 0.15 6.250%, due 25/03/2029 306 0.08
707 Wells Fargo Commercial Mortgage Trust 2017-C38, Series 2017 363 Millicom International Cellular SA, 144A,
€38, Class A4, 3.190%, due 15/07/2050 667 0.18 4.500%, due 27/04/2031 314 0.09
417 Wells Fargo Mortgage Backed Securities 2006-AR5 Trust, 620  0.17
Series 2006 AR5, Class 2A1, 5.099%, due 25/04/2036 * 385 0.10
T er:s as _t_ass(c e 10"3) € oo .3, HongKong —0.24% (28 February 2023:0.29%)
ota Tortgage Packed securlies Lost 2oL . ' 230 Melco Resorts Finance Ltd, 144A, 4.875%, due 06/06/2025 225 0.06
Corporate Bonds and Notes — 58.98% (28 February 2023: 59.17%) 730 Melco Resorts Finance Ltd, 144A, 5.375%, due 04/12/2029 657 0.18
Argentina — 0.17% (28 February 2023: 0.35%) 882 024
290 YPFSA, 144, 8.500%, due 28/07/2025 283 0.07  reland — 0.25% (28 February 2023: 0.33%)
420 YPF SA, 144A, 6.950%, due 21/07/2027 370 0.10 .
630 AerCap Ireland Capital DAC / AerCap Global Aviation Trust,
653 017 3.300%, due 30/01/2032 533  0.14
Belgium — 0.29% (28 February 2023: 0.37%) 420 Avolon Holdings Funding Ltd, 144A, 4.250%, due 15/04/2026 405 0.11
EUR 1,000 KBC Group NV, 4.750%, Perpetual * 1,081 0.29 938 0.25
Bermuda — 0.44% (28 February 2023: 0.38%) Israel — 0.70% (28 February 2023: 0.50%)
1,630 Highlands Holdings Bond Issuer Ltd / Highlands Holdings Bond 650 Teva Pharmaceutical Finance Co LLC, 6.150%, due 01/02/2036 621 0.17
Co-lssuer Inc, 144A, 7.625%, due 15/10/2025 1,629 0.44 520 Teva Pharmaceutical Finance Netherlands Ill BV,
Brazil — 0.70% (28 February 2023: 1.03%) “00 ?-1 50PZ°' due 01:1 O‘QFQZG Nethertands I v 482 013
460 B3 SA - Brasil Bolsa Balcao, 144A, 4.125%, due 20/09/2031 402 011 e ey € etneriands [T BY: 76 o043
370 Mercadolibre Inc, 3.125%, due 14/01/2031 310 0.09 590 Téva Pha'rmaceut\ca\ Finance Netherlands Ill BV, .
490 Petrobras Global Finance BV, 6.850%, due 05/06/2115 458 0.12 5.125%. due 09/05/2029 ’ 558 0.15
870 Suzano Austria GmbH, Series DM3N, 3.125%, due 15/01/2032 715 0.19 680 Teva th;rmaceut\ca\ Finance Netherlands Ill BV
670 Vale Overseas Ltd, 6.875%, due 10/11/2039 718 0.19 4.100%, due 01/10/2046 261 0.12
2,603 0.70 2,598 0.70
Canada — 2.96% (28 February 2023: 2.18%) Italy — 0.80% (28 February 2023: 0.46%)
870 Air Canada, 144A, 3.875%, due 15/08/2026 825 022 475 Intesa Sanpaolo SpA, 144A, 5.710%, due 15/01/2026 471 013
900 Bank of Nova Scotia/The, 8.000%, due 27/01/2084 * 911 0.25 1,280 Intesa Sanpaolo SpA, 144A, 7.800%, due 28/11/2053 1,385 0.37
860 Bombardier Inc, 144A, 7.875%, due 15/04/2027 862 023 530 UniCredit SpA, 144A, 7.296%, due 02/04/2034 * 541 014
250 Cascades Inc/Cascades USA Inc, 144A, 5.375%, due 15/01/2028 242 0.07 640 UniCredit SpA, 144A, 5.459%, due 30/06/2035 * 592  0.16
CAD 420 Doman Building Materials Group Ltd, 144A,
5.250%, due 15/05/2026 297 0.08 2989 080
370 GFL Environmental Inc, 144A, 5.125%, due 15/12/2026 362 0.10  Kazakhstan — 0.24% (28 February 2023: 0.20%)
1,640 GFL Environmental Inc, 144A, 4.750%, due 15/06/2029 1,537 041 690 KazMunayGas National Co JSC, 144A, 4.750%, due 19/04/2027 668 0.18
730 GFL Environmental Inc, 144A, 6.750%, due 15/01/2031 747  0.20 230 QazagGaz NC JSC, 144A, 4.375%, due 26/09/2027 215  0.06
280 Hudbay Minerals Inc, 144A, 4.500%, due 01/04/2026 270 0.07 283 024
460 Hudbay Minerals Inc, 144A, 6.125%, due 01/04/2029 452 0.12 . :
440 MEG Energy Corp, 144A, 7.125%, due 01/02/2027 447 012 Kuwait — 0.14% (28 February 2023: 0.27%)
1,130 MEG Energy Corp, 144A, 5.875%, due 01/02/2029 1,103 030 530 MEGlobal Canada ULC, 144A, 5.875%, due 18/05/2030 535  0.14
500 Open Text Corp, 144A, 3.875%, due 15/02/2028 460 0.12 Luxembourg — 0.73% (28 February 2023: 0.94%)
270 Open Text Holdings Inc, 144A, 4.125%, due 15/02/2030 239 0.06 i K o
250 Superior Plus LP / Superior General Partner Inc, 144A, 620 Alt!ce Financing SA, 144A, 5.750%, dueo15/08/2029 535 0.14
4.500%, due 15/03/2029 226 0.06 1,650 Altice France Holding SA, 1446, 10.500%, due 15/05/2027 1,079 0.29
600 Toronto-Dominion Bank/The, 8.125%, due 31/10/2082 * 626  0.17 500 ARD Finance SA, 1444, 6.500%, due 30/06/2027 214 0.06
250 TransAlta Corp, 7.750%, due 15/11/2029 260 0.07 GBP 740 Cidron Aida Finco Sarl, 6.250%, due 01/04/2028 904 0.24
1,160 TransAlta Corp, 6.500%, due 15/03/2040 1,151 0.31 2,732 0.73
11,017 2.96 Macau — 0.82% (28 February 2023: 0.82%)
Cayman Islands — 0.36% (28 February 2023: 0.42%) 270 Sands China Ltd, 5.125%, due 08/08/2025 266 0.07
1,416 Global Aircraft Leasing Co Ltd, 144A, 6.500%, due 15/09/2024 1,347  0.36 421;8 gangs E:!“a ttg' 2-2(5)8:7 gue ggjggggg 31‘6‘2 8-??
- ands China Ltd, 5. b, due .
China —0.14% (28 February 2023:0.30%) 200 Sands China Ltd, 3.100%, due 08/03/2029 173 005
600 Country Garden Holdings Company Limited, 200 Sands China Ltd, 3.250%, due 08/08/2031 167 0.04
0.000%, due 27/01/2025 t& 52 0.02 1,770 Wynn Macau Ltd, 144A, 4.875%, due 01/10/2024 1,754 047
570 Prosus NV, 144A, 3.061%, due 13/07/2031 460 0.12
3,072 0.82
>12 014 Malaysia — 0.14% (28 February 2023: 0.12%)
ia — 9 . 0,
Colombia — 0.25% (28 February 2023: 0.00%) 790 Axiata Spv5 Labuan Ltd, 3.064%, due 19/08/2050 531 0.14
0y
940 Ecopetrol SA, 8.375%, due 19/01/2036 944 0.25 Mexico — 0.27% (28 February 2023: 0.35%)
— o . [
Denmark — 0.21% (28 February 2023: 0.29%) 1,020 Banco Mercantil del Norte SA/Grand Cayman, 144A, 7.500%,
800 Danske Bank A/S, 144A, 6.466%, due 09/01/2026 * 803  0.21 Perpetual * 1,000 027
France — 1.09% (28 February 2023: 0.74%) Netherlands — 0.55% (28 February 2023: 0.48%)
200 Altice France SA/France, 144A, 8.125%, due 01/02/2027 184 0.05 EUR 400 Cooperatieve Rabobank UA, 4.875%, Perpetual * 397 0.11
1,090 Altice France SA/France, 144A, 5.125%, due 15/07/2029 825 0.22 EUR 1,400 Cooperatieve Rabobank UA, 4.625%, Perpetual * 1,466 0.39
600 Banijay Entertainment SASU, 144A, 8.125%, due 01/05/2029 621 0.17 GBP 130 GTCR W-2 Merger Sub LLC / GTCR W Dutch Finance Sub BV,
550 BNP Paribas SA, 144A, 7.750%, Perpetual * 555 0.15 8.500%, due 15/01/2031 177 0.05
1,830 Credit Agricole SA, 144A, 8.125%, Perpetual * 1,870 0.50 2040 055
4055 109 pery— 0.04% (28 February 2023: 0.00%)
Germany — 0.53% (28 February 2023: 0.78%) 200 Petroleos del Peru SA, 144A, 5.625%, due 19/06/2047 137 004
320 Cheplapharm Arzneimittel GmbH, 144A,
5.500%, due 15/01/2028 301 0.08

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 90 Aviation Capital Group LLC, 144A, 5.500%, due 15/12/2024 90  0.02
Singapore — 0.06% (28 February 2023: 0.08%) 350 Ball Corp, 2.875%, due 15/08/2030 297 0.08
. . o 340 Ball Corp, 3.125%, due 15/09/2031 287 0.08
.220 Oversea-Chinese Banking Corp Ltd, 4.250%, due 19/06/2024 219  0.06 120 Bath & Body Works Inc, 5.250%, due 01/02/2028 17 003
South Africa — 0.07% (28 February 2023: 0.09%) 800 Bath & Body Works Inc, 144A, 6.625%, due 01/10/2030 805 022
310 Sasol Financing USA LLC, 5.500%, due 18/03/2031 258 0.07 410 Bausch Health Cos Inc, 144A, 5.500%, due 01/11/2025 382 0.10
Supranational — 0.38% (28 February 2023: 0.00%) 280 Bausc: Hea}tE Cos Inc, 144A, 6.125%, gue 01/02/2027 180  0.05
140 Bausch Health Cos Inc, 144A, 7.000%, due 15/01/2028 65 0.02
INR 115,000 Inter-American Development Bank, 7.350%, due 06/10/2030 1,412 0.38 1,650 Berry Petroleum Co LLC, 144A, 7.000%, due 15/02/2026 1618 043
Sweden — 0.12% (28 February 2023: 0.00%) 320 Black Knight InfoServ LLC, 144A, 3.625%, due 01/09/2028 303 008
470 Stena International SA, 144A, 7.250%, due 15/01/2031 468  0.12 1,190 Blue Racer Midstream LLC / Blue Racer Finance Corp, 144A,
Switzerland — 1.00% (28 February 2023: 1.75%) 7.625%, due 15/12/2025 1,201 0.32
L 600 Boeing Co/The, 5.805%, due 01/05/2050 579 0.16
720 Cred!t Su!sse AG/New York NY, 4.750%, due 09/08/2024 717 0.19 400 Boyne USA Inc, 1444, 4.750%, due 15/05/2029 368 0.10
250 Credit Suisse AG/New York NY, 3.625%, due 09/09/2024 248 007 1,030 Builders FirstSource Inc, 144A, 4.250%, due 01/02/2032 906 0.24
860 UBS Group AG, 144A, 7.750%, Perpetual * 862 0.23 480 Burford Capital Global Finance LLC, 144A,
890 UBS Group AG, 144A, 9.250%, Perpetual * ' 952 025 6.250%, due 15/04/2028 62 012
750 Vistalet Malta Finance Plc / Vista Management Holding Inc, 610 Burford Capital Global Finance LLC, 144A,
144A, 7.875%,.due 01/05/2027 ) 636 0.17 9.250%, due 01/07/2031 641 017
390 Vistalet Malta Finance Plc/ Vista Management Holding Inc, 420 Caesars Entertainment Inc, 144A, 7.000%, due 15/02/2030 431 012
144A, 9.500%, due 01/06/2028 329 009 1,480 Caesars Entertainment Inc, 1444, 6.500%, due 15/02/2032 1492 040
3,744 1.00 1,000 Carnival Corp, 144A, 5.750%, due 01/03/2027 988 0.27
Turkey — 0.19% (28 February 2023: 0.00%) 420 Carnival Corp, 144A, 4.000%, due 01/08/2028 388 0.10
i 0y
700 Turk Telekomunikasyon AS, 144A, 6.875%, due 28/02/2025 700 0.19 58 (C:::E:::: EZ[E{ngfﬁ} ;%'jffté’" f:j: 1/06/2030 le4  0.04
United Arab Emirates — 0.26% (28 February 2023: 0.23%) 10.375%, due 01/05/2028 677 0.18
260 DP World Ltd/United Arab Emirates, 144A, 530 Carriage Purchaser Inc, 144A, 7.875%, due 15/10/2029 459 0.12
5.625%), due 25/09/2048 244 0.07 520 Carriage Services Inc, 144A, 4.250%, due 15/05/2029 453 0.12
740 Shelf Drilling Holdings Ltd, 144A, 9.625%, due 15/04/2029 715 0.19 2,330 CCO Holdings LLC / CCO Holdings Capital Corp, 144A,
959 0.26 4.250%, due 01/02/2031 1,876 0.50
. 380 CDW LLC/CDW Finance Corp, 4.125%, due 01/05/2025 372 0.10
United Kingdom — 2.79% (28 February 2023: 1.64%) 170 CDW LLC / CDW Finance Corp, 3.250%, due 15/02/2029 152 0.04
GBP 810 Gatwick Airport Finance Plc, 4.375%, due 07/04/2026 988 0.26 1,410 Central Parent Inc / CDK Global Inc, 144A,
500 Global Auto Holdings Ltd/AAG FH UK Ltd, 144A, 7.250%, due 15/06/2029 1,421 0.38
8.375%, due 15/01/2029 477 0.13 80 Charles Schwab Corp/The, 2.900%, due 03/03/2032 68 0.02
1,300 Global Auto Holdings Ltd/AAG FH UK Ltd, 144A, 390 Charles Schwab Corp/The, 5.853%, due 19/05/2034 * 396 0.11
8.750%, due 15/01/2032 1,236 0.33 320 Charter Communications Operating LLC / Charter
EUR 320 Lloyds Banking Group Plc, 4.947%, Perpetual * 337 0.09 Communications Operating Capital, 4.400%, due 01/04/2033 280 0.08
600 Lloyds Banking Group Plc, 7.500%, Perpetual * 600 0.16 210 Charter Communications Operating LLC / Charter
480 Lloyds Banking Group Plc, 8.000%, Perpetual * 474 0.13 Communications Operating Capital, 5.375%, due 01/04/2038 181 0.05
1,812 Mclaren Finance Plc, 144A, 7.500%, due 01/08/2026 1,588 043 520 Charter Communications Operating LLC / Charter
GBP 1,270 NatWest Group Plc, 4.500%, Perpetual * 1,343 0.36 Communications Operating Capital, 5.125%, due 01/07/2049 395 0.11
960 Neptune Energy Bondco Plc, 144A, 6.625%, due 15/05/2025 959  0.26 1,080 Chord Energy Corp, 144A, 6.375%, due 01/06/2026 1,082 029
GBP 980 Saga Plc, 5.500%, due 15/07/2026 1,103 0.29 830 CHS/Community Health Systems Inc, 144A,
750 Virgin Media Secured Finance Pic, 144A, 5.625%, due 15/03/2027 760 0.20
5.500%, due 15/05/2029 703 0.19 1,100 CHS/Community Health Systems Inc, 144A,
200 Vmed 02 UK Financing | Plc, 144A, 4.250%, due 31/01/2031 170 0.04 6.000%, due 15/01/2029 947 0.25
330 Vmed 02 UK Financing | Plc, 144A, 4.750%, due 15/07/2031 286 0.08 1,460  CHS/Community Health Systems Inc, 144A,
GBP 130 Wheel Bidco Ltd, 6.750%, due 15/07/2026 140 0.04 6.125%, due 01/04/2030 915 025
220 CHS/Community Health Systems Inc, 144A,
10404 279 5.250%, due 15/05/2030 176 0.05
United States — 41.27% (28 February 2023: 42.60%) 500 CHS/Community Health Systems Inc, 144A,
2,927 Accelerate360 Holdings LLC, 144A, 8.000%, due 01/03/2028 3,028  0.81 10.875%, due 15/01/2032 510 0.14
330 Acuris Finance US Inc / Acuris Finance SARL, 144A, 760  Citigroup Inc, Series W, 4.000%, Perpetual * 721019
5.000%, due 01/05/2028 296 0.08 610 Clarios Global LP / Clarios US Finance Co, 144A,
286 Adtalem Global Education Inc, 144A, 5.500%, due 01/03/2028 273 0.07 8.500%, due 15/05/2027 614 0.17
400 Advanced Drainage Systems Inc, 144A, 330 Clean Harbors Inc, 144A, 5.1.25%, due 15/07/2029 318  0.09
5.000%, due 30/09/2027 387 0.10 1,110 Clear Channel Outdoor Holdings Inc, 144A,
560 Advanced Drainage Systems Inc, 144A, 5.125%, due 15/08/2027 1039 028
6.375%, due 15/06/2030 561 0.5 570 CommsScope Inc, 144A, 6.000%, due 01/03/2026 514 0.14
1,130 Akumin Inc, 144A, 9.000%, due 01/08/2027 922 0.25 620 CommScope Inc, 144A, 4.750%, due 01/09/2029 425 0.11
1,500 Allen Media LLC / Allen Media Co-Issuer Inc, 144A, 910 Continental Resources Inc/OK, 144A, 5.750%, due 15/01/2031 893 024
10.500%, due 15/02/2028 752 0.20 670 CoreCivic Inc, 8.250%, due 15/04/2026 t 685 0.18
300 Allied Universal Holdco LLC / Allied Universal Finance Corp, 80 CoreCivic Inc, 4.750%, due 15/10/2027 t 75 0.02
1447, 6.625%, due 15/07/2026 299 0.08 400 Crescent Energy Finance LLC, 144A, 9.250%, due 15/02/2028 419 0.11
340 Altria Group Inc, 5.950%, due 14/02/2049 339  0.09 380 Crowdstrike Holdings Inc, 3.000%, due 15/02/2029 336  0.09
340 AMC Entertainment Holdings Inc, 144A, 1,480 CSC Holdings LLC, 144A, 7.500%, due 01/04/2028 1,054 0.28
7.500%, due 15/02/2029 235 0.06 840 (CSC Holdings LLC, 144A, 11.250%, due 15/05/2028 868 0.23
384 American Airlines 2017-1 Class B Pass Through Trust, Series B, 1,370 CSC Holdings LLC, 144A, 11.750%, due 31/01/2029 1,433 0.38
4.950%, due 15/02/2025 378 0.10 1,160 CSC Holdings LLC, 144A, 4.125%, due 01/12/2030 865 0.23
610 American Airlines Inc, 144A, 7.250%, due 15/02/2028 616 0.17 690 Cushman & Wakefield US Borrower LLC, 144A,
480 American Airlines Inc, 144A, 8.500%, due 15/05/2029 505 0.14 8.875%, due 01/09/2031 719 0.19
23 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, 1,000 Darling Ingredients Inc, 144A, 6.000%, due 15/06/2030 986 0.26
5.500%, due 20/04/2026 22 001 770 Directv Financing LLC / Directv Financing Co-Obligor Inc, 144A,
1,300 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, 5.875%, due 15/08/2027 727  0.20
5.750%, due 20/04/2029 1,273 0.34 1,280 DISH DBS Corp, 5.875%, due 15/11/2024 1,211 0.33
2,576 American News Co LLC, 144A, 8.500%, due 01/09/2026 2,869 0.77 210 DISH DBS Corp, 7.750%, due 01/07/2026 134 0.04
190 Antero Resources Corp, 144A, 5.375%, due 01/03/2030 181 0.05 570 DISH DBS Corp, 144A, 5.250%, due 01/12/2026 456 0.12
610 Ardagh Metal Packaging Finance USA LLC / Ardagh Metal 400 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 278  0.07
Packaging Finance Plc, 144A, 6.000%, due 15/06/2027 600 0.16 1,400 DISH Network Corp, zero coupon, due 15/12/2025 1,021 0.27
450 Ardagh Packaging Finance Plc / Ardagh Holdings USA Inc, 730 DISH Network Corp, 144A, 11.750%, due 15/11/2027 762 0.20
144A, 5.250%, due 15/08/2027 327 0.09 1,030 DraftKings Holdings Inc, zero coupon, due 15/03/2028 879 024
760 AthenaHealth Group Inc, 144A, 6.500%, due 15/02/2030 681 0.18 210 Edison International, Series A, 5.375%, Perpetual * 203 0.05

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 1,050 Occidental Petroleum Corp, 7.150%, due 15/05/2028 1,102 030
United States — (continued) 810 Occidental Petroleum Corp, 6.450%, due 15/09/2036 853 023
623 Endeavor Energy Resources LP / EER Finance Inc, 144A, 1,660 Occ!denta\ Petroleum Corp, 7.950%, due 15/06/2039 1,930 052
5.750%, due 30/01/2028 629 017 310 OC_CIdenta\ Petroleum Corp, 4.400%, due 15/08/2049 231 0.06
220 Energy Transfer LP, 5.350%, due 15/05/2045 200 0.05 120 Olin Corp, 5.000%, due 01/02/2030 112003
260 Energy Transfer LP. 6.250%, due 15/04/2049 263 007 1,190 Option Care Health Inc, 144A, 4.375%, due 31/10/2029 1,088 0.29
500 Energy Transfer LP, Series G, 7.125%, Perpetual * 483 0.13 1,214 Park-OhK_) Industries Inc, 6.625%,_due 15/04/2027 1,112 0.30
30 Energy Transfer LP, Series A, 9.597%, Perpetual * 30 0.01 470 Paysafoe Finance Plc / Paysafe Holdings US Corp, 144A,
260 Entegris Inc, 144A, 4.375%, due 15/04/2028 243 0.07 4.000%, due 15/06/2029 421 om
420 Enterprise Products Operating LLC, 5.375%, due 15/02/2078 * 389 0.10 910 ;EggOL;SSJnteqrgzd{?;nggldmg Il Corp, 1444, 398 0.11
170 EQM Midstream Partners LP, 144A, 6.000%, due 01/07/2025 170 0.05 1230 Pérmiar:'RelizurcesO ating LLC. 144A :
190 EQM Midstream Partners LP, 144A, 6.500%, due 01/07/2027 192 0.05 ' 5.875% due 01/07/2"029 9=~ ’ 1203 032
850 EQM Midstream Partners LP, 144A, 7.500%, due 01/06/2030 904 024 980  Permian Resources Operating LLC, 144A ' )
360 EQT Corp, 6.125%, due 01/02/2025 361 0.10 9.875%, due 15/07/203 1 ' ' 1086  0.29
80 EQT Corp, 7.000%, due 01/02/2030 85 0.02 290 Permian Resources Operating LLC, 144A,
810 FirstCash Inc, 144A, 5.625%, due 01/01/2030 768 0.21 7.000%, due 15/01/2032 298 008
250 FirstEnergy Corp, Series B, 4.150%, due 15/07/2027 238 0.06 680 Plains All American Pipeline LP, Series B, 9.679%, Perpetual * 680 0.18
220 FirstEnergy Corp, 2.650%, due 01/03/2030 188 005 2,025 PM General Purchaser LLC, 144A, 9.500%, due 01/10/2028 2,047 055
915 Five Point Operating Co LP / Five Point Capital Corp, 144A, 370 PNC Finandial Services Group Inc/The,
10.500%, due 15/01/2028 936  0.25 6.037%, due 28/10/2033 * 380 0.10
940 Foot Locker Inc, 144A, 4.000%, due 01/10/2029 797 0.21 400 PNC Financial Services Group Inc/The,
2,380 Ford Motor Co, 3.250%, due 12/02/2032 1,953 052 5.068%, due 24/01/2034 * 385 0.10
1,250 Ford Motor Credit Co LLC, 3.625%, due 17/06/2031 1,066 0.29 880 Prime Security Services Borrower LLC / Prime Finance Inc, 144A,
2,130 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 1,985 0.53 3.375%, due 31/08/2027 807 0.22
1,500 Full House Resorts Inc, 144A, 8.250%, due 15/02/2028 1,408 0.38 918 QVC Inc, 4.450%, due 15/02/2025 892 0.24
90 Gannett Co Inc, 144A, 6.000%, due 01/12/2027 71 0.02 120 Rackspace Technology Global Inc, 3.500%, due 31/05/2028 oo 72 0.02
480 Gannett Holdings LLC, 144A, 6.000%, due 01/11/2026 434 0.12 1,140 Range Resources Corp, 8.250%, due 15/01/2029 1,190 0.32
1,540 Gen Digital Inc, 144A, 7.125%, due 30/09/2030 1,575 042 770 Range Resources Corp, 144A, 4.750%, due 15/02/2030 716 0.19
580 GEO Group Ind/The, 10.500%, due 30/06/2028 593 0.16 1,670 Rocket Mortgage LLC / Rocket Mortgage Co-Issuer Inc, 144A,
930 GTCR W-2 Merger Sub LLC, 144A, 7.500%, due 15/01/2031 971 026 3.625%, due 01/03/2029 1,483 0.40
520 H&E Equipment Services Inc, 144A, 3.875%, due 15/12/2028 470 0.13 230 Rocket Mortgage LLC / Rocket Mortgage Co-Issuer Inc, 144A,
370 HCA Inc, 7.500%, due 06/11/2033 412 0.1 4.000%, due 15/10/2033 191 0.05
650 Hilcorp Energy | LP / Hilcorp Finance Co, 144A, 630 Rockies Express Pipeline LLC, 144A, 7.500%, due 15/07/2038 640 0.17
6.250%, due 15/04/2032 629  0.17 800 Royal Caribbean Cruises Ltd, 144A, 4.250%, due 01/07/2026 771 0.21
340 Hilcorp Energy I LP/ Hilcorp Finance Co, 144A, 230 Royal Caribbean Cruises Ltd, 144A, 5.500%, due 31/08/2026 228  0.06
8.375%, due 01/11/2033 365 0.0 180 Royal Caribbean Cruises Ltd, 144A, 8.250%, due 15/01/2029 191 0.05
580 Howard Midstream Energy Partners LLC, 144A, 360 Royal Caribbean Cruises Ltd, 144A, 9.250%, due 15/01/2029 387 0.10
6.750%, due 15/01/2027 578 016 950 Royal Caribbean Cruises Ltd, 144A, 7.250%, due 15/01/2030 988  0.27
400 Howard Midstream Energy Partners LLC, 144A, 260 Royal Caribbean Cruises Ltd, 144A, 6.250%, due 15/03/2032 261 0.07
8.875%, due 15/07/2028 422 0.11 240 RR Donnelley & Sons Co, 144A, 9.750%, due 31/07/2028 246 0.07
150 iHeartCommunications Inc, 6.375%, due 01/05/2026 128 0.03 600 RXO Inc, 144A, 7.500%, due 15/11/2027 620 0.17
1,380 fggggee;uif?gﬂq;zsgz';'naﬂce Inc, 144A, 1o o34 320 Sally Holdings LLC / Sally Capital Inc, 6.750%, due 01/03/2032 319 0.09
.500%, , . .
270 Jazz Securities DAC, 144A, 4.375%, due 15/01/2029 249 0.07 200 Sea ';;iﬁ';ﬁg%’ﬁg;',;%ﬁ; Corp US, 1444, 200 005
530 JB Poindexter & Co Inc, 144A, 8.750%, due 15/12/2031 544 0.15 390 Service Properties Trust, 5.500%, due 15/12/2027 368 0.10
60 Ladder Capital Finance Holdings LLLP / Ladder Capital Finance 120 Service Properties Trust, 144A, 8.625%, due 15/11/2031 127 0.03
Corp, 144A, 4.250%, due 01/02/2027 _ %00 1,480 SilverBow Resources Inc, 144A, 13.135%, due 15/12/2028 * 1469 0.39
370 Ladder Capital Finance Holdings LLLP / Ladder Capital Finance 300 Smyrna Ready Mix Concrete LLC, 144A,
Corp, 144A, 4.750%, due 15/06/2029 333 0.09 6.000%. due 01/1172028 ' ' 291 0.08
570 Las Vegas Sands Corp, 3.200%, due 08/08/2024 563  0.15 1,110 Smyma I'Keady Mix Concrete LLC, 144A
300 Legacy LifePoint Health LLC, 144A, 4.375%, due 15/02/2027 279 0.08 ' 8.875%, due 15/11/2031 ' ' 1177 032
620 Legends Hospitality Holding Co LLC / Legends Hospitality Co- 1,240 Southwestern Energy Co, 8.375%, due 15/09/2028 1,291 035
Issuer Inc, 144A, 5.000%, due 01/02/2026 617017 1,060 Southwestern Energy Co, 4.750%, due 01/02/2032 964 0.26
900 LifePoint Health Inc, 144A, 9.875%, due 15/08/2030 935  0.25 508 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 1444,
490 LPL Holdings Inc, 144A, 4.000%, due 15/03/2029 450  0.12 8.000%, due 20/09/2025 ' ) 368 010
290 Match Group Holdings I LLC, 144A, 4.625%, due 01/06/2028 273 0.07 1,550 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144,
526 McClatchy Co LLC/The, 144A, 11.000%, due 15/07/2027 576 0.15 8.000%, due 20/09/2025 1,122 0.30
870 Medline Borrower LP, 144A, 5.250%, due 01/10/2029 806 0.22 500 Sprint Capital Corp, 8.750%, due 15/03/2032 604 0.16
710 Michaels Cos Inc/The, 144A, 5.250%, due 01/05/2028 552 0.15 390 State Street Corp, Series |, 6.700%, Perpetual * 390 010
260 Midcap Financial Issuer Trust, 144A, 6.500%, due 01/05/2028 239 0.06 720 StoneMor Inc, 144A, 8.500%, due 15/05/2029 523 0.14
370 Minerals Technologies Inc, 144A, 5.000%, due 01/07/2028 351 0.09 540 StoneX Group Inc, 144A, 7.875%, due 01/03/2031 547 0.15
1,176  Mohegan Tribal Gaming Authority, 144A, 320 Summit Midstream Holdings LLC / Summit Midstream Finance
8.000%, due 01/02/2026 _ 1110030 Corp, 144A, 9.000%, due 15/10/2026 317 0.09
70 Mohegan Tribal Gaming Authority, 144A, 1,050 Sunnova Energy Corp, 144A, 5.875%, due 01/09/2026 855  0.23
13.250%, d_“_e 15/12/2027 76 0.02 260 Tallgrass Energy Partners LP / Tallgrass Energy Finance Corp,
150 MPH Acquisition Holdings LLC, 144A, 5.750%, due 01/11/2028 120 0.03 144A, 6.000%, due 31/12/2030 242 0.07
450 MPT Operating Partnership LP/ MPT Finance Corp, 550 Targa Resources Partners LP / Targa Resources Partners Finance
5.250%, due 01/08/2026 401 0.1 Corp, 4.875%, due 01/02/2031 522 0.14
740 MPT Operating Partnership LP / MPT Finance Corp, 190 Tenet Healthcare Corp, 4.625%, due 15/06/2028 181 0.05
5.000%, due 15/10/2027 606 0.16 310 Time Warner Cable LLC, 6.750%, due 15/06/2039 293 008
580 Multiplan Corp, 144A, €.000%, due 15/10/2027 412 on 1,390 Titan International Inc, 7.000%, due 30/04/2028 1,381 037
200 Nabors Industries Ltd, 144A, 7.250%, due 15/01/2026 197 0.05 660 TKC Holdings Inc, 144A, 6.875%, due 15/05/2028 619 0.17
970 NCL Corp Ltd, 144A, 5.875%, due 15/03/2026 948 0.25 1,030 TopBuild Corp, 144A, 3.625%, due 15/03/2029 924 025
290 NCL Corp Ltd, 144A, 8.125%, due 15/01/2029 305 0.08 40 TopBuild Corp, 144A. 4.125%. due 15/02/2032 35 001
1,120 Newell Brands Inc, 5.200%, due 01/04/2026 1,089 0.29 200 TransDigm Inc, 144A, 6.375%, due 01/03/2029 201 0.05
130 Newell Brands Inc, 6.375%, due 15/09/2027 126 003 430 TransDigm Inc, 144A, 7.125%, due 01/12/2031 442 0.12
1,040 Nexstar Media Inc, 144A, 5.625%, due 15/07/2027 987  0.27 1,180 TransDigm Inc., 144A, 6.625%, due 01/03/2032 1189 032
570 NMI Holdings Inc, 144A, 7.375%, due 01/06/2025 575 015 970 Triumph Group Inc, 144A, 9.000%, due 15/03/2028 1,015 027
340 Noble Finance I LLC, 144A, 8.000%, due 15/04/2030 350 0.09 300 Truist Financial Corp, 5.122%, due 26/01/2034 * 285 0.08
1,020 Northern Oil & Gas Inc, 144A, 8.125%, due 01/03/2028 1,034 028 410 Truist Financial Corp. 5.867%, due 08/06/2034 * 210 011
2,790 Northwest Acquisitions ULC / Dominion Finco Inc, 144A, 1,000 Tutor Perini Corp, 144A, 6.875%, due 01/05/2025 990 027
7:125%, due 01/11/2022 cos - - 139 United Airlines 2020-1 Class B Pass Through Trust,
1,000 Occidental Petroleum Corp, 2.900%, due 15/08/2024 986  0.26 4.875%, due 15/01/2026 137 004

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) Egypt — 0.06% (28 February 2023: 0.00%)
United States — (continued) 260 Egypt Government International Bond, 7.053%, due 15/01/2032 216 0.06
80 United Airlines Inc, 144A, 4.375%, due 15/04/2026 77 0.02 El Salvador — 0.02% (28 February 2023: 0.00%)
1,610 United Airlines Inc, 144A, 4.625%, due 15/04/2029 1,487 0.40 .
280 United Rentals North America Inc, 5.500%, due 15/05/2027 278 0.07 70 E' ;?g%doéuiofggmgé'7memat'°”a' Bond, 6 002
100 United Rentals North America Inc, 4.875%, due 15/01/2028 97 0.03 u' - - -
1,330 United Rentals North America Inc, 144A, Ghana — 0.04% (28 February 2023: 0.00%)
6.000%, due 15/12/2029 1,332 0.36 220 Ghana Government International Bond,
930 United Rentals North America Inc, 5.250%, due 15/01/2030 901 0.24 10.750%, due 14/10/2030 138 0.04
99 US Airways 2013-1 Class A Pass Through Trust, Jamaica — 0.05% (28 February 2023: 0.00%)
3.950%, due 15/11/2025 96 0.03 X
310 US Bancorp, 4.839%, due 01/02/2034 * 292 0.08 JMD 30,000 Jama\coa Government International Bond,
440 US Bancorp, 5.836%, due 12/06/2034 * 45 012 9.625%, due 03/11/2030 204 005
396 US Renal Care Inc, 144A, 10.625%, due 28/06/2028 334 0.09 Jordan — 0.20% (28 February 2023: 0.21%)
180 Venture Global Calcasieu Pass LLC, 144A, 560 Jordan Government International Bond, 144A,
3.875%, due 15/08/2029 162 0.04 7.750%, due 15/01/2028 567 0.15
1,090 Venture Global Calcasieu Pass LLC, 144A, 200 Jordan Government International Bond
6.250%, due 15/01/2030 1,089 0.29 7.500%, due 13/01/2029 ' 198 0.05
200 Venture Global Calcasieu Pass LLC, 144A,
4.125%, due 15/08/2031 176 0.05 765 020
290 Venture Global Calcasieu Pass LLC, 144A, Kenya — 0.35% (28 February 2023: 0.00%)
3.875%, due 01/11/2033 243 0.07 1,150 Republic of Kenya Government International Bond, 144A,
480 Venture Global LNG Inc, 144A, 8.375%, due 01/06/2031 486 0.13 0.750% due 16/02/2031 1150 0.31
840 Venture Global LNG Inc, 144A, 9.875%, due 01/02/2032 885 024 200 Repub“c’ of Kenya Government International Bond '
290 Vericast Corp, 144A, 11.000%, due 15/09/2026 305 0.08 6.300%. due 23/01/2034 ' 158 004
200 Vericast Corp, 144A, 12.500%, due 15/12/2027 227  0.06 -
1,060 Vertiv Group Corp, 144A, 4.125%, due 15/11/2028 979  0.26 1,308 035
160 Viavi Solutions Inc, 144A, 3.750%, due 01/10/2029 139 0.04 Mexico — 1.45% (28 February 2023: 0.65%)
460 Viking Cruises Ltd, 1444, 5.875%, due 15/09/2027 450 012 XN 13,270 Mexican Bonos, Series M, 5.750%, due 05/03/2026 719 0.19
870 Viking Cruises Ltd, 1444, 9.125%, due 15/07/2031 942 025 \xN 58,110 Mexican Bonos, Series M, 8.500%, due 31/05/2029 3324 089
980 VOC Escrow Ltd, 144A, 5.000%, due 15/02/2028 942 025 710 Mexico Government International Bond
30 Western Midstream Operating LP, 3.100%, due 01/02/2025 29 0.01 6.000%, due 07/05/2036 ! 708  0.19
1,270 Western Midstream Operating LP, 5.450%, due 01/04/2044 1,139 0.31 790 Mexico Government International Bond
1,000 Western Midstream Operating LP, 5.300%, due 01/03/2048 863 023 4.750%, due 08/03/2044 ' 653  0.18
220 Williams Cos Inc/The, 8.750%, due 15/03/2032 263 0.07
960 Winnebago Industries Inc, 144A, 6.250%, due 15/07/2028 948 025 5404 145
550 WW International Inc, 144A, 4.500%, due 15/04/2029 255  0.07 Nigeria — 0.13% (28 February 2023: 0.00%)
1,050 Wynn Resorts Finance LLC / Wynn Resorts Capital Corp, 144A, 340 Nigeria Government International Bond,
7.125%, due 15/02/2031 1,085 029 7.143%, due 23/02/2030 301 0.08
620 XPO Inc, 144A, 6.250%, due 01/06/2028 623 017 260 Nigeria Government International Bond, 144A,
310 XPOInc, 144A, 7.125%, due 01/02/2032 315 0.08 7.625%, due 28/11/2047 201 0.05
770 Ziff Davis Inc, 144A, 4.625%, due 15/10/2030 691 0.19 502 013
Zambi 0.61% (8 Feb 2023 0.83% 153,756 41.27 Senegal — 0.04% (28 February 2023: 0.00%)
ambia — O - (28 February 0.83%) 200 Senegal Government International Bond,
1,150 First Quantum Minerals Ltd, 144A, 6.875%, due 15/10/2027 1,095 0.30 6.250%, due 23/05/2033 167 0.04
fl H 0
1,120 First Quantum Minerals Ltd, 144A, 9.375%, due 01/03/2029 1,162 0.31 Sri Lanka — 0.03% (28 February 2023: 0.00%)
2.257 0.61 210 Sri Lanka Government International Bond,
Total Corporate Bonds and Notes (Cost $225,022) 219,804 58.98 6.200%, due 11/05/2027 113 0.03
Government Bonds and Notes — 4.55% (28 February 2023: 5.45%) Ukraine — 0.06% (28 February 2023: 0.00%)
Angola — 0.16% (28 February 2023: 0.07 %) 830 Ukraine Government International Bond,
460 Angolan Government International Bond, 144A, 7.375%, due 25/09/2034 218 0.06
8.750%, due 14/04/2032 405 0.11  united States — 0.56% (28 February 2023: 0.57%)
230 Angolan Government International Bond, .
9.125%, due 26/11/2049 185 0.05 2,070 United States Treasury Note/Bond, 5.000%, due 31/10/2025 2,078  0.56
590 0.16 Uruguay — 0.08% (28 February 2023: 0.00%)
Argentina — 0.59% (28 February 2023: 0.68%) UYuU - 8130 SOy izze(;;;g‘;;‘;é’rg?at'ona' Bond, e 0.08
8 Argentine Republic Government International Bond, . - N
1.000%, due 09/07/2029 3 _ Uzbekistan — 0.05% (28 February 2023: 0.90%)
47 Argentine Republic Government International Bond, 220 Republic of Uzbekistan International Bond,
0.750%, due 09/07/2030 22 0.01 3.900%, due 19/10/2031 181 0.05
2,904 Provincia de Buenos Aires/Government Bonds, 144A, Total Government Bonds and Notes (Cost $17,070) 16,959  4.55
6.375%, due 01/09/2037 1,129 0.30 - . -
385 Provincia de Buenos Aires/Government Bonds, Loan Notes —7.01% (28 February 2023: 5.09%)
6.375%, due 01/09/2037 150  0.04 430 8Th Avenue Food & Provisions Inc,
1,074 Provincia de Cordoba, 144A, 6.990%, due 01/06/2027 881 0.24 13.197%, due 01/10/2026 *t 394 0.11
2185 059 457 Acrisure LLC, 9.888%, due 20/10/2030 * 460 0.12
h % b N % - 439 Agiliti Health Inc, 8.330%, due 01/05/2030 * 438 0.12
Bahamas — 0.06% (28 February 2023: 0.19%) 279 A-L Parent LLC, 10.833%, due 30/06/2028 * 279 0.07
220 Bahamas Government International Bond, 87 Allen Media LLC, 10.998%, due 10/02/2027 * 77 0.02
8.950%, due 15/10/2032 207 0.06 3 Allied Universal Holdco LLC, 9.183%, due 14/05/2028 * 3 -
Cote d’Ivoire (Ivory Coast) — 0.36% (28 February 2023: 0.26%) 319 Allied Universal Holdco LLC, 10.083%, due 04/05/2028 * 320 0.09
1,400 Ivory Coast Government International Bond, 144A, 34 APi Group De Inc, 7.701%, due 01/10/2026 * 34 0.01
7.625%, due 30/01/2033 1,357 0.36 67 Apollo Group CMR, 8.197%, due 15/05/2026 * 66  0.02
. " 240 Ascensus Holdings Inc, 8.947%, due 02/08/2028 * 239  0.06
D R lic— 0.26% (28 F: 2023: 0.23Y% . .
ominican Republic —0.26% (28 February 2023: 0.23%) 191 Asurion LLC, 8.697%, due 18/12/2026 * 190 0.05
160 Dominican Republic International Bond, 567 Asurion LLC, 9.683%, due 19/08/2028 * 565  0.15
oo Lo00%, d“Re 30{;’.”'2?30 onal Bond 145 004 193 Asurion LLC, 9.433%, due 17/08/2028 * 192 005
4%@“'Sr‘ofagujg‘;/o';/znog'zna ional Bond, a8 022 316 Autokinition U.S. Holdings, 9.450%, due 06/04/2028 * 317 0.08
. 2 . 89 Brown Group Holding LLC, 8.388%, due 02/07/2029 * 90 0.02
983 026 247 Brown Group Holding LLC, 8.183%, due 07/06/2028 * 246 0.07

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Loan Notes — (continued) Credit Default Swaps — 0.06% (28 February 2023: 0.06%)
218 Caesars Entertainment, 8.663%, due 25/01/2030 * 219 0.06 Unrealised appreciation of contracts (see below) 232 0.06
710 Caesfars Entertainment, 8.040%, due 24/01/2031 * 710 0.19 Forward Foreign Currency Contracts — 0.40% (28 February 2023: 0.20%)
259 Cardinal Parent Inc, 9.998%, due 12/11/2027 * 241 0.06 U lised iati ¢ tracts (see below) 1501 0.40
873 Cinemark USA Inc, 9.098%, due 24/05/2030 * 876  0.23 nreafised apprediation of contracts (5ee below : :
628 Clarios Global LP, 8.333%, due 06/05/2030 * 630 0.17  Futures —0.17% (28 February 2023: 0.02%)
559 Cloudera Inc, 9.183%, due 10/10/2028 * 557 0.15  Unrealised appreciation of contracts (see below) 620 0.7
444 Columbus McKinnon Corp, 8.389%, due 14/05/2028 * 445 0.12 Total Financial Assets at fair value through profit or loss 363,982 97.66
247 DCert Buyer, Inc., 9.333%, due 16/10/2026 * 245 0.07
1,700 DCert Buyer, Inc., 12.333%, due 16/02/2029 * 1,556 0.42 % of
790 DS Parent Inc, 10.813%, due 16/12/2030 * 782 0.21 Value Net
597 Emrld Borrower LP, 7.790%, due 31/05/2030 * 596 0.16 Contracts (000’s) Asset
637 Equinox Holdings Inc, 14.610%, due 08/03/2024 * 632 0.17 (000°s) $ Value
252 Evertec Group LLC, 8.833%, due 12/10/2030 * 252 0.07 Written Options — 0.00% (28 February 2023: (0.01%))
103 Eyecare Partners LLC, 9.324%, due 05/02/2027 *t 56  0.02 . .
’ ! y — S&P 500 E-mini W3 April 2024 Put 4,500.00, due 19/04/2024 -
397 F!rst Brands Group LLC, 10.5743/0, due 30/03/2027 : 398 0.1 Bank of America Merrill Lynch ©) _
529  First Brands Group LLC, 10.574%, due 24/03/2027 531 014 (2,890) USD Call/CHF Put 0.8890, due 16/03/2024 — Goldman Sachs ®) -
4 Focus Financial Partners LLC, 8.083%, due 30/06/2028 * 4 - - -
EUR 790 Froneri Lux FinCo SARL, 5.991%, due 30/01/2027 * 855 023  Jotal Written Options (Cost $(25)) an -
247 Gainwell Acquisition Corp, 9.448%, due 01/10/2027 * 237 0.06 Interest Rate Swaps — (0.07%) (28 February 2023: (0.28%))
208 Garda World Security Corp, 9.625%, due 01/02/2029 * 209 0.05 Unrealised depreciation of contracts (see below) (286) (0.07)
412 Geo Group Inc/The, 12.208%, due 23/03/2027 * 423 0.11 d " o b " o
620 Greystone Select Financial, 10.571%, due 06/05/2028 * 620 0.17 Forward Foreign Currency Contracts — (0.11%) (28 February 2023: (1.08%))
868 Harbor Freight Tools USA Inc, 8.197%, due 19/10/2027 * 863 0.23  Unrealised depreciation of contracts (see below) (403) (0.11)
227 Hayward Industries Inc., 8.683%, due 28/05/2028 * 227  0.06 Futures — (0.07%) (28 February 2023: (0.32%))
194 Hayward Industries Inc., 8.197%, due 14/05/2028 * 194 0.05 . -~
' g U lised d t f tract: bel 253 0.07
109 Hyperion Refinance S.a.r.|, 9.333%, due 24/03/2030 * 100 003 —ealised depreciation of contracts (see below) . @53 (0.07)
253 Jazz Financing Lux S.a.r.l., 8.447%, due 05/05/2028 * 253 0.07 Total Financial Liabilities at fair value through profit or loss (959) (0.25)
384 LifePoint Health Inc, 11.087%, due 16/11/2028 * 385 0.10  Total Financial Assets and Financial Liabilities at fair value through
800 MH Sub I LLC, 9.583%, due 03/05/2028 * 788 0.21 profit or loss 363,023 97.41
691 MRI Software LLC, 10.948%, due 10/02/2026 * 690 0.18 - P
192 MRI Software LLC, 10.948%, due 10/02/2026 * 191 o005  OtherAssetsin Excess of Liabilities 6% 2.9
516 Neptune Bidco U.S. Inc, 10.173%, due 11/10/2028 * 474 0.13  Total Net Assets $372,681 100.00
1,120 Nexus Buyer LLC, 9.828%, due 13/12/2028 * 1,109 0.30 . . .
789 PECF USS Intermediate Holding Corp, 9.824%, due 04/11/2028 * 617 017 - Qmo%néi Si/esngnated as "—" are either $0, less than $1,000, less than 1,000 shares or less
407 Peraton Corporation, 9.183%, due 22/02/2028 * 408 0.1 an 0.01%.
506 Planview Parent Inc, 9.610%, due 18/12/2027 * 505 0.14 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
731 Polyconcept North America Holdings Inc, amended. These securities may only be resold, in transactions exempt from registration,
10.848%, due 12/05/2029 * 727 0.20 to qualified institutional buyers. As at 29 February 2024, these securities amounted to
130 Project Sky Merger Sub, Inc., 11.433%, due 10/08/2029 * 128  0.03 $225,257,000 or 60.43% of net assets.
247 Quikrete Holdings, Inc., 8.197%, due 18/03/2029 * 247  0.07 * Variable rate security. The interest rate shown reflects the rate in effect at 29 February
973 R.R. Donnelley, 12.683%, due 08/03/2028 * 980 0.26 2024.
196 Redstone Holdco 2 LP, 10.201%, due 27/04/2028 * 163  0.04 + liquid.
438 Scotera Health Holdings LLC, 9.071%, due 13/12/2026 * 439 0.12 - ) . . . . .
: ' ! S t lued d faith at f. lue b t the discreti f the Valuat
367 Sedgwick CMS Inc, 9.083%, due 17/02/2028 * 368 010 °0 e ny e auedingood ot atfalrvale byorathe dscretion of fe etuation
417 Topgolf Callaway Brands, 8.933%, due 09/03/2030 * 418 0.1 . ) .
242 UFC Holdings LLC, 8.336%, due 29/04/2026 * 243 0.07 & Security is in default as at 29 February 2024 (principal and / or interest).
247 Vertex Aerospace Services Corp, 8.683%, due 06/12/2028 * 247  0.07 B The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail
260 Virgin Media Bristol LLC, 7.932%, due 04/01/2028 * 258  0.07 Price Index (RPI). The coupon rate is the rate as of 29 February 2024.
200 WW International Inc, 8.947%, due 13/04/2028 * 105 0.03
Total Loan Notes (Cost $26,162) 26,120  7.01 ABBREVIATIONS:
Common Stock — 0.04% (28 February 2023: 0.00%) Perpetual - A bc:jnd with nofmaturity date. Perpetual bonds are not redeemable but pay a
Switzerland — 0.04% (28 February 2023: 0.00%) Steal y stream of interest. _
1,310 Credit Suisse Group AG Escrow too 161 0.04 EZ"S'C - Eea ZStateDN:r"gage Investment Conduit.
Total Common Stock (Cost $-) 161 0.04 FUR a Eana fan boflar
- Euro
Preferred Stock — 0.67% (28 February 2023: 0.88%) -
. GBP — British Pound
United States — 0.67% (28 February 2023: 0.88%) )
. INR — Indian Rupee
66 MPLXLP, Series A co 2,482 0.67 i
JMD — Jamaican Dollar
Total Preferred Stock (Cost $2,233) 2,482 0.67 .
" P I n m pr I > MXN — Mexican Peso
Total Investments at fair value through profit or loss (Cost $371,228) 361,536 97.01 YU _ Uruguayan Peso
% of
Value  Net % of
Contracts (000's) Asset Total
(000°s) $ Value Analysis of Total Assets Assets
Purchased Options — 0.02% (28 February 2023: 0.20%
“ pu u ( uary ) Transferable securities admitted to an official exchange listing or traded on a regulated
— S&P 500 E-mini March 2024 Put 4,600.00, due 15/03/2024 —
; . market 88.56
Bank of America Merrill Lynch 2 - - .
— S&P 500 E-mini W3 April 2024 Put 4,850.00, due 19/04/2024 — Other transferable securities dealt in on another regulated market 6.90
Bank of America Merrill Lynch 25  0.01 Financial derivative instruments 0.65
2,530 USD Call/CAD Put 1.3720, due 22/03/2024 — BNP Paribas 4 ~ Other assets 389
2,890 USD Call/CHF Put 0.8725, due 16/03/2024 — Goldman Sachs 39 0.01
3,604 USD Call/EUR Put 1.0808, due 12/03/2024 — Citi 15 - Total Assets 100.00
2,932 USD Put/AUD Call 0.6686, due 18/04/2024 — BNP Paribas 8 -
Total Purchased Options (Cost $162) 93  0.02

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements

91



Franklin Templeton Global Funds Plc Annual Report 29 February 2024

FTGF Western Asset Multi-Asset Credit Fund”

Portfolio of Investments as at 29 February 2024 — (continued)

Schedule of Credit Default Swaps

Notional Amount Value
Counterparty Reference Entity — Buy/Sell Protection Expiration Date (000’s) (000’s)
Bank of America Merrill Lynch CDX.HY.CDSI 5 Year, 5.000% - Sell 20-Dec-2028 1,609 $ 101
Bank of America Merrill Lynch CDX.NA.IG, 1.000% - Sell 20-Dec-2028 6,375 131
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000's): $155) $ 232
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000's): $-) -
Net Appreciation of Credit Default Swaps (28 February 2023 (000's): $155) $ 232
Schedule of Interest Rate Swaps

Notional Amount Value
Counterparty Rate Expiration Date (000's) (000's)
Bank of America Merrill Lynch Pay Floating MXN TIIE Banxico, Receive Fixed 7.450% 18-Jul-2029 80,214 $ (256)
JP Morgan Pay Floating BRL CDI, Receive Fixed 10.262% 02-Jan-2029 23,600 (30)
Unrealised Appreciation of Interest Rate Swaps (28 February 2023 (000's): $-) $ -
Unrealised Depreciation of Interest Rate Swaps (28 February 2023 (000°s): $(756)) (286)
Net Depreciation of Interest Rate Swaps (28 February 2023 (000°s): $(756)) $ (286)
Schedule of Forward Foreign Currency Contracts

Unrealised

Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000°s) (000's)
13-Mar-2024 Citi Buy EUR 1,139 Sell usb 1,236 $ ()
15-Mar-2024 BNY Mellon Buy usb 177 Sell CAD 240 -
15-Mar-2024 BNY Mellon Buy usD 2,858 Sell EUR 2,640 3
15-Mar-2024 BNY Mellon Buy usb 2,821 Sell GBP 2,240 (7)
15-Mar-2024 BNY Mellon Buy usb 183 Sell GBP 144 -
15-Mar-2024 BNY Mellon Buy EUR 45 Sell usb 48 -
15-Mar-2024 BNY Mellon Buy CAD 23,213 Sell usb 17,173 (64)
15-Mar-2024 BNY Mellon Buy CHF 3,928 Sell usb 4,530 (81)
15-Mar-2024 BNY Mellon Buy EUR 58,180 Sell usb 62,603 318
15-Mar-2024 BNY Mellon Buy GBP 214,126 Sell usb 269,384 933
15-Mar-2024 BNY Mellon Buy GBP 445 Sell usb 564 (2)
19-Apr-2024 BNP Paribas Buy usb 504 Sell CNH 3,620 -
19-Apr-2024 BNP Paribas Buy usb - Sell NOK 2 -
19-Apr-2024 Citi Buy usb 7,346 Sell EUR 6,666 126
19-Apr-2024 Citi Buy usb 1,688 Sell EUR 1,564 (6)
19-Apr-2024 Citi Buy usb 6,505 Sell GBP 5,101 63
19-Apr-2024 Citi Buy AUD 10,832 Sell usb 7,263 (211)
19-Apr-2024 Citi Buy EUR 760 Sell usb 820 3
19-Apr-2024 Citi Buy IDR 20,541,920 Sell usb 1,310 (4)
19-Apr-2024 Goldman Sachs Buy usb 1,232 Sell CHF 1,070 15
19-Apr-2024 Goldman Sachs Buy usb 793 Sell EUR 730 3
19-Apr-2024 Goldman Sachs Buy CHF 660 Sell usb 750 1
19-Apr-2024 JP Morgan Buy usb 1,378 Sell CNH 9,800 13
19-Apr-2024 JP Morgan Buy usb 1,356 Sell IDR 20,995,354 22
19-Apr-2024 JP Morgan Buy MXN 1,590 Sell usb 93 -
19-Apr-2024 JP Morgan Buy MXN 3,230 Sell usb 188 -
19-Apr-2024 Morgan Stanley Buy usb 74 Sell CAD 100 -
19-Apr-2024 Morgan Stanley Buy usb 1,414 Sell MXN 24,288 1
19-Apr-2024 Morgan Stanley Buy BRL 8,355 Sell usb 1,690 (18)
19-Apr-2024 Morgan Stanley Buy CAD 50 Sell usb 37 (1)
19-Apr-2024 Morgan Stanley Buy JPY 16,589 Sell usb 116 (5)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $536) $ 1,501
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(2,965)) (403)
Net Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(2,429)) $ 1,098
Schedule of Futures Contracts
Unrealised

Appreciation/
(Depreciation)

Notional Value of Contracts

Counterparty Nominal Value (000°s) (000’s)
3 Month SOFR Index December 2023 Bank of America Merrill Lynch 91) $  (21,532) $ 118
3 Month SOFR Index December 2024 Bank of America Merrill Lynch 49 11,699 (142)
3 Month SOFR Index March 2024 Bank of America Merrill Lynch (22) (5,208) (6)
Australia 10 Year Bond March 2024 Bank of America Merrill Lynch 20 1,495 17
Euro-Bund March 2024 Bank of America Merrill Lynch 81 11,613 (81)
Euro-Bux| 30 Year Bond March 2024 Bank of America Merrill Lynch (1) (144) (3)
ICE 3 Month SONIA December 2023 Bank of America Merrill Lynch 37 11,067 107
ICE 3 Month SONIA December 2024 Bank of America Merrill Lynch 1 301 2

 Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 29 February 2024 — (continued)

Schedule of Futures Contracts — (continued)

Notional Value

29 February 2024

Unrealised
Appreciation/
(Depreciation)
of Contracts

Counterparty Nominal Value (000's) (000's)
ICE 3 Month SONIA June 2024 Bank of America Merrill Lynch 38 $ 11,390 $ 71
Long Gilt June 2024 Bank of America Merrill Lynch 26 3,219 21
U.S. 10 Year Note (CBT) June 2024 Bank of America Merrill Lynch 358 39,537 92
U.S. 10 Year Ultra Note June 2024 Bank of America Merrill Lynch 23 2,626 10
U.S. 2 Year Note (CBT) June 2024 Bank of America Merrill Lynch 246 50,369 21)
U.S. 5 Year Note (CBT) June 2024 Bank of America Merrill Lynch 130 13,898 14
U.S. Long Bond (CBT) June 2024 Bank of America Merrill Lynch 26 3,100 23
U.S. Ultra Bond (CBT) June 2024 Bank of America Merrill Lynch 142 18,158 145
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $53) $ 620
Unrealised Depreciation of Futures Contracts (28 February 2023 (000s): $(890)) (253)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $(837)) $ 367

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset Structured Opportunities Fund?

Portfolio of Investments as at 29 February 2024

% of % of
Face Value Net Face Value Net
Value (000's) Asset Value (000's) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 15.66% (28 February 2023: 12.60%) 513 Stonepeak 2021-1 ABS, Series 2021 1A, Class A, 144A,
1,190 Accredited Mortgage Loan Trust 2005-1, Series 2005 1, Class M5, 2.675%, due 28/02/2033 467  0.09
5.423%, due 25/04/2035 * 1,213 0.23 2,722 Stonepeak 2021-1 ABS, Series 2021 1A, Class B, 144A,
2,390 BankAmerica Manufactured Housing Contract Trust, Series 1996 1, 3.821%, due 28/02/2033 2,470 0.47
Class B1, 7.875%, due 10/10/2026 47  0.01 3,365 Structured Asset Securities Corp Mortgage Loan Trust 2005-9XS,
601 Bayview Financial Mortgage Pass-Through Trust 2007-B, Series 2005 9XS, Class M2, 6.410%, due 25/06/2035 * 3,374  0.64
Series 2007 B, Class 1A2, 7.331%, due 28/08/2047 509 0.10 1,304 Structured Asset Securities Corp Trust 2005-SC1, Series 2005 SC1,
1,244 Bayview Financial Mortgage Pass-Through Trust 2007-B, Class TA1, 144A, 5.705%, due 25/05/2031 * 962 018
Series 2007 B, Class 1A3, 7.719%, due 28/08/2047 347 0.07 2,289 Sunnova Sol Issuer LLC, Series 2020 1A, Class B, 144A,
62 Bear Stearns Asset Backed Securities | Trust 2005-CL1, Series 2005 5.540%, due 01/02/2055 1,956 037
CL1, Class A1, 3.586%, due 25/09/2034 * 60 0.01 Total Asset-Backed Securities (Cost $104,532) 82,394 15.66
2,801 Blackbird Capital Aircraft Lease Securitization Ltd 2016-1, "
Series 2016 1A, Class B, 144A, 5.682%, due 16/12/2041 2461 047  Mortgage-Backed Securities —74.61% (28 February 2023: 80.10%)
5,526 Conseco Finance Securitizations Corp, Series 2000 3, Class A, 5,919 280 Park Avenue 2017-280P Mortgage Trust, Series 2017 280P,
144A, 8.260%, due 01/12/2030 * 1,283 0.24 Class F, 144A, 8.449%, due 15/09/2034 * 5,375 1.02
793 Countrywide Asset-Backed Certificates, Series 2007 SD1, Class A1, 436 Alternative Loan Trust 2005-56, Series 2005 56, Class 4A1,
144A, 6.335%, due 25/03/2047 * 601  0.12 6.055%, due 25/11/2035 * 382 0.07
599 Credit-Based Asset Servicing and Securitization LLC, Series 2007 1,085 Alternative Loan Trust 2005-80CB, Series 2005 80CB, Class 2A1,
MX1, Class A4, 144A, 6.231%, due 25/12/2036 595 0.1 6.000%, due 25/02/2036 1,011 0.19
1,888 CWABS Asset-Backed Certificates Trust 2004-9, Series 2004 9, 2,068 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A14,
Class MF2, 5.572%, due 25/11/2034 * 1,767 0.34 6.000%, due 25/08/2036 1,194  0.23
1,401 Dividend Solar Loans 2018-1 LLC, Series 2018 1, Class D, 144A, 526 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A15,
6.390%, due 20/07/2038 1,153 0.22 6.000%, due 25/08/2036 304 0.06
2,897 Dividend Solar Loans 2018-2 LLC, Series 2018 2, Class D, 144A, 539 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A16,
5.910%, due 20/12/2038 2,113 0.40 6.000%, due 25/08/2036 311 0.06
2,780 Eagle RE 2023-1 Ltd, Series 2023 1, Class M2, 144A, 610 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A20,
10.522%, due 26/09/2033 * 2,898 0.55 4.588%, due 25/08/2036 * 417 0.08
4,869 Fieldstone Mortgage Investment Trust Series 2005-2, Series 2005 2, 590 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A24,
Class M3, 6.215%, due 25/12/2035 * 4,241 0.81 6.000%, due 25/08/2036 340 0.06
1,995 FOCUS Brands Funding, Series 2023 2, Class A2, 144A, 750 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A3,
8.241%, due 30/10/2053 2,115 0.40 6.000%, due 25/08/2036 * 436 0.08
6,435 Fremont Home Loan Trust 2006-B, Series 2006 B, Class 1A, 80 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A7,
5.735%, due 25/08/2036 * 2,553 0.49 6.000%, due 25/08/2036 46 0.01
2,281 GoodLeap Sustainable Home Solutions Trust 2021-4, Series 2021 357 Alternative Loan Trust 2006-19CB, Series 2006 19CB, Class A8,
4GS, Class C, 144A, 3.500%, due 20/07/2048 1,656 0.32 6.000%, due 25/08/2036 206 0.04
2,868 GoodLeap Sustainable Home Solutions Trust 2022-1, Series 2022 4,608 Alternative Loan Trust 2006-28CB, Series 2006 28CB, Class A12,
1GS, Class C, 144A, 3.500%, due 20/01/2049 1,890 036 0.465%, due 25/10/2036 *t 465 0.09
2,483 HERO Funding Trust 2016-1, Series 2016 1A, Class R, 144A, 926 Alternative Loan Trust 2007-23CB, Series 2007 23CB, Class A8,
0.000%, due 20/09/2041 323 0.06 6.658%, due 25/09/2037 * 740 0.14
3,318 Home Partners of America 2021-2 Trust, Series 2021 2, Class F, 6,235 Alternative Loan Trust 2007-5CB, Series 2007 5CB, Class 1A20,
144A, 3.799%, due 17/12/2026 2,955 0.56 0.025%, due 25/04/2037 *t 541 0.10
1,770 Home RE 2023-1 Ltd, Series 2023 1, Class M2, 144A, 2,475 BAMLL Re-REMIC Trust 2016-RRGG10, Series 2016 GG10,
11.322%, due 25/10/2033 * 1,885 0.36 Class AJA, 144A, 5.630%, due 10/08/2045 * 531 0.10
1,440 Jack in the Box Funding LLC, Series 2022 1A, Class A2l, 144A, 4,208 Banc of America Funding 2015-R4 Trust, Series 2015 R4, Class 4A3,
3.445%, due 26/02/2052 1,335 0.25 144A, 7.231%, due 27/01/2030 * 1,460 0.28
1,312 Loanpal Solar Loan 2021-1 Ltd, Series 2021 1GS, Class C, 144A, 6,000 BBCCRE Trust 2015-GTP, Series 2015 GTP, Class F, 144A,
3.500%, due 20/01/2048 823 0.16 4.563%, due 10/08/2033 * 3,889 0.74
2,231 Loanpal Solar Loan 2021-2 Ltd, Series 2021 2GS, Class C, 144A, 5,279 BCAP LLC 2014-RR2, Series 2014 RR2, Class 10A2, 144A,
3.500%, due 20/03/2048 1,378 0.26 4.095%, due 26/07/2046 * 4,278 0.81
1,130 Loanpal Solar Loan Ltd, Series 2020 3GS, Class C, 144A, 765 BCAP LLC Trust 2007-AA3, Series 2007 AA3, Class 1A2,
3.500%, due 20/12/2047 684  0.13 5.975%, due 25/04/2037 * 1,042 0.20
30 Long Beach Mortgage Loan Trust 2002-2, Series 2002 2, Class M2, 1,207 Bear Stearns Asset Backed Securities | Trust 2004-AC6, Series 2004
5.897%, due 25/07/2032 * 28 0.01 AC6, Class A1, 5.750%, due 25/11/2034 1,017 0.19
4,598 Magnolia Finance, 8.552%, due 09/08/2024 4589  0.87 10,010 BHMS 2018-MZB, Series 2018 MZB, Class MZB, 144A,
68 Mastr Specialized Loan Trust, Series 2006 2, Class A, 144A, 12.251%, due 15/07/2025 * 9,172 174
5.955%, due 25/02/2036 * 65 0.01 3,500 BRAVO Residential Funding Trust 2024-NQM2, Series 2024 NQM2,
3 Morgan Stanley ABS Capital | Inc Trust Series 2003-SD1, Class M1, 144A, 6.819%, due 25/02/2064 3,517 067
Series 2003 SD1, Class A1, 6.435%, due 25/03/2033 * 3 - 3,500 BX Trust 2018-GW MZ, Series 2018 GWMZ, Class MC, 144A,
1,221 Mosaic Solar Loan Trust 2018-1, Series 2018 1A, Class CERT, 144A, 11.103%, due 15/05/2037 * 3,478 0.66
0.000%, due 22/06/2043 oo 446 0.09 1,750 BX Trust 2018-GW, Series 2018 GW, Class G, 144A,
1,500 Mosaic Solar Loan Trust 2024-1, Series 2024 1, Class B, 144A, 8.535%, due 15/05/2035 * 1,725 033
6.250%, due 20/09/2049 1,483 0.28 870 BX Trust 2021-VIEW, Series 2021 VIEW, Class E, 144A,
3,000 National Collegiate Il Commutation Trust, Series 2005 AR15, 9.032%, due 15/06/2036 * 808  0.15
Class AR15, 0.000%, due 01/06/2045 275 0.05 3,327 Chase Mortgage Finance Trust Series 2007-A1, Series 2007 A1,
7,796 National Collegiate Student Loan Trust 2005-3, Series 2005 3, Class 11M1, 4.321%, due 25/03/2037 * 3,041 058
Class B, 5.935%, due 27/07/2037 * 5,843 1.11 832 Chevy Chase Funding LLC Mortgage-Backed Certificates
5,987 National Collegiate V Commutation Trust, Series 2007 33A5, Series 2004-4, Series 2004 4A, Class B1, 144A,
Class 10, 144A, 0.000%, due 25/03/2038 * 1,331 025 4.628%, due 25/10/2035 * 630  0.12
6,140 National Collegiate V Commutation Trust, Series 2007 33A6, 252 Chevy Chase Funding LLC Mortgage-Backed Certificates
Class 10, 144A, 0.000%, due 25/03/2038 * 1,283 024 Series 2005-1, Series 2005 1A, Class A2, 144A,
2,209 NRZ Excess Spread-Collateralized Notes, Series 2021 FHT1, Class A, 5.635%, due 25/01/2036 * 223 0.04
144A, 3.104%, due 25/07/2026 2,058 039 383 Chevy Chase Funding LLC Mortgage-Backed Certificates
2,549 Popular ABS Mortgage Pass-Through Trust 2005-2, Series 2005 2, Series 2005-B, Series 2005 BA, Class B1, 144A,
Class M2, 6.217%, due 25/04/2035 2,012 038 5.835%, due 25/06/2036 * 313 0.06
2,213 Popular ABS Mortgage Pass-Through Trust 2005-5, Series 2005 5, 391 CHL Mortgage Pass-Through Trust 2004-25, Series 2004 25,
Class MV2, 3.237%, due 25/11/2035 * 1,954 037 Class 2A1, 6.115%, due 25/02/2035 * 325 0.06
12,260 Redwood Funding Trust 2019-1, Series 2019 1, Class PT, 144A, 338 CHL Mortgage Pass-Through Trust 2005-11, Series 2005 11,
4.968%, due 27/09/2024 11,957  2.27 Class 3A3, 3.738%, due 25/04/2035 * 224 0.04
1,800 Sesac Finance LLC, Series 2024 1, Class A2, 144A, 214 CHL Mortgage Pass-Through Trust 2005-25, Series 2005 25,
6.421%, due 25/01/2054 1807 034 Class A15, 2.685%, due 25/11/2035 * 125 0.02
120 SOFI PROFESSIONAL LOAN PROGRAM 2017-F LLC, Series 2017 F, 750 Citicorp Mortgage Securities Trust Series 2007-3, Series 2007 3,
Class R1, 144A, 0.000%, due 25/01/2041 1,146 022 Class 1A4, 6.000%, due 25/04/2037 684  0.13
— Southern Pacific Secured Assets Corp, Series 1998 1, Class A7, 2,990 Citigroup Commercial Mortgage Trust 2014-GC23, Series 2014
G(C23, Class C, 4.420%, due 10/07/2047 * 2,833 0.54

6.510%, due 25/12/2027 * -

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 6,605 Freddie Mac Multifamily Structured Pass Through Certificates K038,
3,000 Citigroup Commercial Mortgage Trust 2015-GC29, Series 2015 Class _X3' 2.411 %; du? 25/06/2042 * » 16 -
GC29, Class D, 144A, 3.110%, due 10/04/2048 2,530 048 19,370 Freddie Mac Multifamily Structured Pass Through Certificates K052,
3,125 Citigroup Commercial Mortgage Trust 2015-P1, Series 2015 P1, Class X3, 1.616%, due 25/01/2044 * . 514010
Class D, 144A, 3.225%, due 15/09/2048 2,685 051 12,600 Freddie Mac Multifamily Structured Pass Through Certificates,
9,200 Citigroup Mortgage Loan Trust 2006-ARS, Series 2006 ARG, Series K 162, Class X1, 0.370%, due 25/12/2033 406 0.08
Class 2Ad, 5.875%. due 25/09/2036 * 2688 051 3,484 Freddie Mac REMICS 5152, Class 10, 2.500%, due 25/10/2051 557 0.11
766 Citigroup Mortgage Loan Trust 2008-3, Series 2008 3, Class A3, 4,914 Freddie Mac STACR Debt Notes 2016-DNA1, Series 2016 DNAT1,
144A, 6.100%. due 25/04/2037 345 007 Class B, 15.436%, due 25/07/2028 * 5487  1.04
3,529 Citigroup Mortgage Loan Trust 2014-J2, Series 2014 J2, Class BS, 2,498 Freddie Mac STACR Debt Notes 2016-DNA2, Series 2016 DNA2,
1444, 3.818%, due 25/11/2044 * 2,224 0.42 Class .B, 15.936%, due 25/10/2028 * ‘ 2,834 0.54
3,250 COLT 2021-RPL1 Trust, Series 2021 RPL1, Class B1, 144A, 2,533 Freddie Mac STACR Debt Notes 2016-DNA3, Series 2016 DNA3,
4.692%, due 25/09/2061 * 2,560 0.49 Class B, 16.686%, due 25/12/2028 * 2,931 0.56
474 nnecticut Aven rities Trust 2019-R ries 2019 R 5,453 Freddie Mac STACR Debt Notes 2016-DNA4, Series 2016 DNA4,
o S s T e m e L o s,
8,245 Connecticut Avenue Securities Trust 2019-R07, Series 2019 R07 ' B ' '
" Class 1B1, 144A, 8.836%, due 25/10/2039 * ' 8516 162 Class B2, 16.686%, due 25/10/2029 * 4711 090
5,760 Connecticut Avenue Securities Trust 2021-R01, Series 2021 RO1, 6,215 Freddie Mac STACR Debt Notes 2017-HRP1, Series 2017 HRP1,
Class 1B1, 144A, 8.422%, due 25/10/2041 * 589  1.12 Class B2D, 8.436%, due 25/12/2042 * ) 48% 093
1,500 CSAIL 2015-C3 Commercial Mortgage Trust, Series 2015 C3, 6,000 Erlea‘:f';z’wfz e 2 g 2eries 2020 DNAT, cate 12
Class C, 4.350%, due 15/08/2048 * 1,259 0.24 S R ! . ' )
259 CSFB Mortgage-Backed Pass-Through Certificates Series 2004-AR5, 8,000 Eﬁeddl;szizngAfoRzRaEsl\/lo/IC Jrusgé/%zz%gg‘éz series 2020 DNAZ, 8513 1.62
Series 2004 AR5, Class CB2, 4.857%, due 25/06/2034 * 204 0.04 ass 52, 1023670, due ) ' :
9700 CSMC 2014-USA OA LLC. Series 2014 USA, Class E. 144A 1,640 Freddie Mac STACR REMIC Trust 2020-DNA2, Series 2021 DNA2,
' o ! ' ! ' Class B2, 144A, 11.322%, due 25/08/2033 * 1,861 0.35
4.373%, due 15/09/2037 . 2176 0.8 530 Freddie Mac STACR REMIC Trust 2021-DNAS5, Series 2021 DNAS,

9,200 CSMCOZOM-USA OA LLC, Series 2014 USA, Class F, 144A, Class B2, 144A. 10.822%  due 25/01/2034 * 574 011
4,373 Acl's3h7/|3c/;b?lfkgoiﬁgféeries 2017 RPL1, Class B1, 144A oo 5,020 E'fddiseszj f/IAfZRSRZEZ'\gC Jr“%éﬁ%}iggf@ Series 2021 DNAG, 5377 102
' A o ' ' ' ass B2, ,12. b, due X Rk

5017 (zj.Sgl\?lgc/;'()?l;?RzPiqo'T':igts7Series 2017 RPL1. Class B2, 144A 2935 056 3,995 Freddie Mac STACR Securitized Participation Interests Trust 2018-
' 2.969%, due 25/07/205'7 * ’ ’ . 2972 056 SPIT, Serles 2018 SPI1, C\a)s.s B, 144A,‘ 3.785°A), due 25/02/2048 * 2,545 0.48
4266 C.SMC 2'()17—RPL1 Trust, Series 2017 RPL1. Class B3, 144A ' . 5,874 Freddie Mac STACR Securitized Participation Interests Trust 2018-
. 2.969%. due 25/07/205'7 " ' ' g 1885 036 SPI2, Serles 2018 SPI2, C\§§S B, 144A, 38:45%, due 25/05/2048 * 4,053 0.77
429 C.SMC 2617—RPL1 Trust. Series 2017 RPL1. Class B4, 144A ! : 6,841 Freddie Mac STACR Securitized Participation Interests Trust 2018-
. 3969% d 25/07/205'7 W ' . . 820 016 SPI3, Series 2018 SPI3, Class B, 144A, 4.157%, due 25/08/2048 * 5,019 0.95
y o, cUe . . 3,000 Freddie Mac STACR Trust 2018-DNA3, Series 2018 DNA3, Class B2,
2,060 CSMC 2017-RPL3 Trust, Series 2017 RPL3, Class B3, 144A, 144A, 13.186%, due 25/09/2048 * 3504 067
4.535%, due 01/08/2057 * 1947 037 4,620 Freddie Mac STACR Trust 2019-DNAT, Series 2019 DNAT, Class B2,
5,559 CSMC 2017-RPL3 Trust, Series 2017 RPL3, Class B4, 144A, 144A, 16.186%, due 25/01/2049 * 5,805 1.10
4.535%, due 01/08/2057 * _ 5117 097 3,100 Freddie Mac STACR Trust 2019-DNA3, Series 2019 DNA3, Class B2,
7,854 CSMC Mortgage-Backed Trust 2006-7, Series 2006 7, Class 11A2, 144A, 13.586%, due 25/07/2049 * 3,580 0.68
1.065%, due 25/08/2036 ** 1,025 0.19 5,550 Freddie Mac STACR Trust 2019-DNA4, Series 2019 DNA4, Class B2,
96 CSMC Resecuritization Trust 2006-1R, Series 2006 1R, Class 1A2, 1444, 11.686%, due 25/10/2049 * 6,141 1.17
144A, 4.569%, due 27/07/2036 * 88 002 4,000 Freddie Mac STACR Trust 2019-FTR4, Series 2019 FTR4, Class B2,
4,362 CSMC Series 2015-2R, Series 2015 2R, Class 7A2, 144A, 1444, 10.436%, due 25/11/2047 * 4218  0.80
4.493%, due 27/08/2036 * 329 063 24,919 FRESB 2018-5848 Mortgage Trust, Series 2018 SB48, Class B,
4,307 CSMC Trust 2013-IVR5, Series 2013 IVR5, Class B5, 144A, 1444, 4.358%, due 25/02/2038 * 11,833 2.25
3.622%, due 25/10/2043 * . 2,866 0.54 707 Government National Mortgage Association, Series 2010 102,
2,000 CSMC Trust 2017-CHOP, Series 2017 CHOP, Class H, 144A, Class 10, 0.010%, due 16/06/2052 * _ _
12.794%, due 15/07/2032 * 1,707 032 1,777 Government National Mortgage Association, Series 2010 13,
1,941 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class AX1, 144A, Class 10, 0.000%, due 16/11/2051 * _ _
0.083%, due 25/02/2048 * 7 - 147 Government National Mortgage Association, Series 2011 127,
— CSMC Trust 2018-J1 Trust, Series 2018 J1, Class SA, 144A, Class 10, 0.164%, due 16/03/2047 * - -
0.000%, due 25/02/2048 - - 12,430 Government National Mortgage Association, Series 2011 95,
4,000 CSWF 2018-TOP, Series 2018 TOP, Class H, 144A, Class 10, 0.006%, due 16/04/2051 * 1 -
8.977%, due 15/08/2035 * 3,651 0.69 7,899 Government National Mortgage Association, Series 2012 114,
2,325 DBCG 2017-BBG Mortgage Trust, Series 2017 BBG, Class A, 144A, Class 10, 0.623%, due 16/01/2053 * 123 0.02
8.500%, due 15/06/2034 * 2,325 044 2,903 Government National Mortgage Association, Series 2013 163,
572 DSLA Mortgage Loan Trust 2004-AR4, Series 2004 AR4, Class 10, 1.010%, due 16/02/2046 * 41 0.01
Class 2A2B, 6.274%, due 19/01/2045 * 383 0.07 5,181 Government National Mortgage Association, Series 2014 16,
1,267 DSLA Mortgage Loan Trust 2005-AR3, Series 2005 AR3, Class 10, 0.426%, due 16/06/2055 * 65 0.01
Class 2A1B, 5.914%, due 19/07/2045 * 1,169 0.22 7,112 Government National Mortgage Association, Series 2014 171,
2,313 DSLA Mortgage Loan Trust 2005-AR5, Series 2005 AR5, Class 10, 0.405%, due 16/11/2055 * 58 0.01
Class 2A1B, 6.114%, due 19/09/2045 * 1,517 029 657 Government National Mortgage Association, Series 2014 47,
460 DSLA Mortgage Loan Trust 2007-AR1, Series 2007 ART, Class IA, 0.153%, due 16/02/2048 * 2 -
Class 2A1B, 5.614%, due 19/04/2047 * 492 0.09 3,496 Government National Mortgage Association, Series 2014 50,
5,320 Fannie Mae Connecticut Avenue Securities, Series 2016 C01, Class 10, 0.628%, due 16/09/2055 * 8  0.02
Class 1B, 17.186%, due 25/08/2028 * 6,122 1.16 666 Government National Mortgage Association, Series 2016 135,
3,660 Fannie Mae Connecticut Avenue Securities, Series 2016 C02, Class SB, 0.664%, due 16/10/2046 * 90 0.02
Class 1B, 17.686%, due 25/09/2028 * 4,284  0.81 631 Government National Mortgage Association, Series 2016 51,
2,929 Fannie Mae Connecticut Avenue Securities, Series 2016 C03, Class NS, 0.616%, due 20/04/2046 * 68 0.01
Class 1B, 17.186%, due 25/10/2028 * 3,412 0.65 3,140 Government National Mortgage Association, Series 2018 125,
4,873 Fannie Mae Connecticut Avenue Securities, Series 2016 C04, Class HS, 0.816%, due 20/09/2048 * 294 0.06
Class 1B, 15.686%, due 25/01/2029 * 5,559 1.06 4,524 Government National Mortgage Association, Series 2022 202,
7,158 Fannie Mae Connecticut Avenue Securities, Series 2016 C06, Class Z, 3.000%, due 16/10/2063 * 2,588 0.49
Class 1B, 14.686%, due 25/04/2029 * 8,086 1.54 2,666 Government National Mortgage Association, Series 2023 16,
3,875 Fannie Mae Connecticut Avenue Securities, Series 2018 CO06, Class Z, 3.500%, due 16/07/2063 * 1,545  0.29
Class 1B1, 9.186%, due 25/03/2031 * 4,166 0.79 25,528 GS Mortgage Securities Corp Trust 2018-SRP5, Series 2018 SRP5,
1,504 Fannie Mae REMICS, Series 2017 85, Class SC, Class D, 144A, 11.865%, due 15/09/2031 * 3,312 0.63
0.764%, due 25/11/2047 * 135 0.03 1,250 GS Mortgage Securities Trust 2014-GC26, Series 2014 GC26,
3 First Franklin Mortgage Loan Trust 2002-FF1, Series 2002 FF1, Class D, 144A, 4.509%, due 10/11/2047 * 888  0.17
Class 1A2, 6.568%, due 25/04/2032 * 3 - 3,200 GS Mortgage Securities Trust 2015-GC28, Series 2015 GC28,
3,590 Freddie Mac Multifamily Structured Credit Risk, Series 2021 MN2, Class D, 144A, 4.306%, due 10/02/2048 * 2,891 055
Class M2, 144A, 8.672%, due 25/07/2041 * 3,172 0.60 2,500 GS Mortgage Securities Trust 2015-GC30, Series 2015 GC30,
Class D, 3.384%, due 10/05/2050 1,943 0.37

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 508 Multifamily Trust 2016-1, Series 2016 1, Class B, 144A,
1,500 GS Mortgage Securities Trust 2015-GC32, Series 2015 GC32, 4.323%, due 25/04/2046 * 506  0.10
Class D, 3.345%, due 10/07/2048 1,308 0.25 5,308 Natixis Commercial Mortgage Securities Trust 2019-FAME,
4,846 GSR Mortgage Loan Trust 2006-1F, Series 2006 1F, Class 6A, Series 2019 FAME, Class D, 144A, 4.398%, due 15/08/2036 * 3,339 063
5.835%, due 25/02/2036 * 500 0.10 4,870 Natixis Commercial Mortgage Securities Trust 2019-FAME,
72 HarborView Mortgage Loan Trust 2004-11, Series 2004 11, Series 2019 FAME, Class E, 144A, 4.398%, due 15/08/2036 * 2,576 049
Class 3A3, 6.194%, due 19/01/2035 * 68 0.01 3,000 Natixis Commercial Mortgage Securities Trust 2022-JERI,
44 HarborView Mortgage Loan Trust 2005-1, Series 2005 1, Series 2022 JERI, Class G, 144A, 12.775%, due 15/01/2039 * 2,419 046
Class 2A1A, 5.974%, due 19/03/2035 * 43 0.01 3,355 New Residential Mortgage Loan Trust 2016-4, Series 2016 4A,
119 HarborView Mortgage Loan Trust 2005-10, Series 2005 10, Class BS, 144A, 4.861%, due 25/11/2056 * 3,019 057
Class 2A1A, 6.054%, due 19/11/2035 * 79  0.02 3,000 New Residential Mortgage Loan Trust 2021-NQM3, Series 2021
403 HarborView Mortgage Loan Trust 2005-2, Series 2005 2, NQM3, Class B2, 144A, 4.051%, due 27/11/2056 * 2,254 043
Class 2A1A, 5.874%, due 19/05/2035 * 362 0.07 487 Opteum Mortgage Acceptance Corp Trust 2006-1, Series 2006 1,
172 HarborView Mortgage Loan Trust 2005-3, Series 2005 3, Class M1, 5.990%, due 25/04/2036 * 1,114 021
Class 2A1A, 5.914%, due 19/06/2035 * 162 0.03 2,728 PMT Credit Risk Transfer Trust, 144A, 9.135%, due 29/10/2024 * 2,725 0.52
1,686 HarborView Mortgage Loan Trust 2005-8, Series 2005 8, Class 2A2, 3,000 PMT Credit Risk Transfer Trust, 144A, 8.875%, due 27/02/2025 * 2,981 0.57
6.581%, due 19/09/2035 * 1,429 0.27 579 RALI Series 2006-QA2 Trust, Series 2006 QA2, Class 1A1,
413 HarborView Mortgage Loan Trust 2006-10, Series 2006 10, 5.685%, due 25/02/2036 * 365 0.07
Class 2A1A, 5.809%, due 19/11/2036 * 355 0.07 927 Reperforming Loan REMIC Trust 2006-R2, Series 2006 R2,
500 HGI CRE CLO 2021-FL1 Ltd, Series 2021 FL1, Class E, 144A, Class AF1, 144A, 5.855%, due 25/07/2036 * 851 0.16
8.386%), due 16/06/2036 * 466 0.09 3,289 Residential Asset Securitization Trust 2006-A7CB, Series 2006
686 Impac CMB Trust Series 2005-1, Series 2005 1, Class M1, A7CB, Class 1A3, 6.250%, due 25/07/2036 2,579 049
6.125%, due 25/04/2035 * 625 0.12 12,867 Seasoned Credit Risk Transfer Trust 2017-4, Series 2017 4, Class B,
1,500 Impac CMB Trust Series 2005-3, Series 2005 3, Class A2, 144A,0.000%, due 25/06/2057 t 2,368 0.45
6.035%, due 25/08/2035 * 1,332 025 18,836 Seasoned Credit Risk Transfer Trust 2017-4, Series 2017 4,
567 Impac CMB Trust Series 2005-4, Series 2005 4, Class 1M1, Class BIO, 144A, 1.243%, due 25/06/2057 *1 3312 063
6.080%, due 25/05/2035 * 511 0.10 4,393 Seasoned Credit Risk Transfer Trust Series 2016-1, Series 2016 1,
922 Impac CMB Trust Series 2005-7, Series 2005 7, Class A1, Class B, 144A, 0.000%, due 25/09/2055 t 463 0.09
5.955%, due 25/11/2035 * 808 0.15 7,637 Seasoned Credit Risk Transfer Trust Series 2016-1, Series 2016 1,
1,268 Impac Secured Assets Trust 2006-2, Series 2006 2, Class 2B, Class BIO, 144A, 1.365%, due 25/09/2055 *t 876  0.17
6.535%), due 25/08/2036 * 1,256 0.24 3,222 Seasoned Credit Risk Transfer Trust Series 2016-1, Series 2016 1,
15 Impac Secured Assets Trust 2006-2, Series 2006 2, Class 2M3, Class M2, 144A, 3.750%, due 25/09/2055 * 2,894 0.5
6.535%), due 25/08/2036 * 15 - 49,006 Seasoned Credit Risk Transfer Trust Series 2016-1, Series 2016 1,
618 IndyMac INDX Mortgage Loan Trust 2005-AR13, Series 2005 AR13, Class XSIO, 144A, 0.075%, due 25/09/2055 *t 198 0.04
Class 1A1, 4.065%, due 25/08/2035 * 303 0.06 2,319 Seasoned Credit Risk Transfer Trust Series 2018-1, Series 2018 1,
553 IndyMac INDX Mortgage Loan Trust 2005-AR2, Series 2005 AR2, Class M, 4.750%, due 25/05/2057 * 2,226 042
Class 2A1B, 6.215%, due 25/02/2035 * 389  0.07 11,418 Seasoned Credit Risk Transfer Trust Series 2018-2, Series 2018 2,
1,782 IndyMac INDX Mortgage Loan Trust 2005-AR6, Series 2005 ARG, Class BX, 4.127%, due 25/11/2057 * 4,014 076
Class 2A2, 6.095%, due 25/04/2035 * 1,302 0.25 15,971 Seasoned Credit Risk Transfer Trust Series 2018-3, Series 2018 3,
28,545 J.P. Morgan Chase Commercial Mortgage Securities Trust, Class BX, 144A, 0.797%, due 25/08/2057 * 5598  1.06
0.000%, due 15/06/2035 te 358 0.07 650 Starwood Retail Property Trust 2014-STAR, Series 2014 STAR,
2,282 J.P. Morgan Chase Commercial Mortgage Securities Trust 2017- Class D, 144A, 8.500%, due 15/11/2027 * 26 0.01
FL11, Series 2017 FL11, Class E, 144A, 9.464%, due 15/10/2032 * 2,265 043 14,332 Starwood Retail Property Trust 2014-STAR, Series 2014 STAR,
2,250 J.P. Morgan Chase Commercial Mortgage Securities Trust 2017- Class E, 144A, 8.500%, due 15/11/2027 *t 66  0.01
FL11, Series 2017 FL11, Class F, 144A, 10.764%, due 15/10/2032 * 2,195  0.42 295 Structured Adjustable Rate Mortgage Loan Trust, Series 2004 2,
4,022 JP Morgan Chase Commercial Mortgage Securities Trust 2015-FL7, Class 1A1, 5.763%, due 25/03/2034 * 265 0.05
Series 2015 FL7, Class D, 144A, 9.193%, due 15/05/2028 * 3,506 0.67 48 Structured Asset Mortgage Investments Il Trust 2006-AR6,
3,600 JP Morgan Chase Commercial Mortgage Securities Trust 2015-JP1, Series 2006 ARG, Class 1A1, 5.795%, due 25/07/2046 * 40  0.01
Series 2015 JP1, Class C, 4.723%, due 15/01/2049 * 3,197  0.61 3,900 Towd Point Mortgage Trust 2018-2, Series 2018 2, Class B2, 144A,
1,800 JP Morgan Chase Commercial Mortgage Securities Trust 2018-WPT, 3.711%, due 25/03/2058 * 3,139  0.60
Series 2018 WPT, Class GFL, 144A, 8.963%, due 05/07/2033 * 1,118 021 7,118 Towd Point Mortgage Trust 2018-4, Series 2018 4, Class B2, 144A,
6,574 JP Morgan Chase Commercial Mortgage Securities Trust 2020~ 3.296%, due 25/06/2058 * 4,89 093
MKST, Series 2020 MKST, Class G, 144A, 4,000 UBS Commercial Mortgage Trust 2018-NYCH, Series 2018 NYCH,
10.182%, due 15/12/2036 * 497 0.09 Class F, 144A, 9.186%, due 15/02/2032 * 3,816 0.73
6,867 JP Morgan Chase Commercial Mortgage Securities Trust 2020- 3,069 Verus Securitization Trust 2023-4, Series 2023 4, Class A3, 144A,
MKST, Series 2020 MKST, Class H, 144A, 6.319%, due 25/05/2068 3,055 0.58
12.682%, due 15/12/2036 * 376 0.07 2,770 Verus Securitization Trust 2023-4, Series 2023 4, Class B1, 144A,
4,000 JP Morgan Chase Commercial Mortgage Securities Trust 2021- 8.195%, due 25/05/2068 * 2,759 0.52
NYMZ, Series 2021 NYMZ, Class M, 144A, 2,750 Verus Securitization Trust 2024-1, Series 2024 1, Class B1, 144A,
12.682%, due 15/06/2026 * 3,141 0.60 7.909%, due 25/01/2069 * 2,757 0.52
9,110 JP Morgan Mortgage Trust 2018-4, Series 2018 4, Class AX1, 3,289 WaMu Mortgage Pass-Through Certificates Series 2005-AR11 Trust,
144A, 0.214%, due 25/10/2048 *+ 60 0.01 Series 2005 AR11, Class B1, 6.350%, due 25/08/2045 * 2,666 0.51
5,420 JPMBB Commercial Mortgage Securities Trust 2014-C25, 957 WaMu Mortgage Pass-Through Certificates Series 2005-AR9 Trust,
Series 2014 C25, Class D, 144A, 3.932%, due 15/11/2047 * 3,344 0.64 Series 2005 AR9, Class B1, 6.380%, due 25/07/2045 * 799 0.15
11 MASTR Adjustable Rate Mortgages Trust 2004-15, Series 2004 15, 1,343 Waterfall Commercial Mortgage Trust 2015-SBC5, Series 2015
Class 6A1, 5.765%, due 25/12/2034 * 10 - SBCS5, Class B, 144A, 6.379%, due 14/09/2022 * 1,161 0.22
1,464 MASTR Adjustable Rate Mortgages Trust 2004-6, Series 2004 6, 2,500 Wells Fargo Commercial Mortgage Trust 2015-C28, Series 2015
Class B1, 5.495%, due 25/07/2034 * 1,339 0.25 (28, Class D, 4.080%, due 15/05/2048 * 2,096 0.40
1,179 MASTR Adjustable Rate Mortgages Trust 2004-8, Series 2004 8, 1,252 WFRBS Commercial Mortgage Trust 2014-C22, Series 2014 C22,
Class B1, 5.451%, due 25/09/2034 * 1,040 0.20 Class D, 144A, 3.895%, due 15/09/2057 * 645 0.12
661 MASTR Reperforming Loan Trust 2005-1, Series 2005 1, Class 1A1, Total Mortgage-Backed Securities (Cost $533,126) 392,587 74.61
144A, 6.000%, due 25/08/2034 416 0.08
808 MASTR Reperforming Loan Trust 2005-2, Series 2005 2, Corporate Bonds and Notes — 1.23% (28 February 2023: 0.48%)
Class 1A1F, 144A, 5.785%, due 25/05/2035 * 420 0.08 United States — 1.23% (28 February 2023: 0.48%)
5,000 Morgan Stanley Bank of America Merrill Lynch Trust 2016-C32, 1,200 Five Point Operating Co LP / Five Point Capital Corp, 144A,
Series 2016 C32, Class D, 144A, 3.396%, due 15/12/2049 * 3,187 061 10.500%, due 15/01/2028 1228 023
3,742 Morgan Stanley Capital | Trust 2016-BNK2, Series 2016 BNK2, 1,550 Full House Resorts Inc, 144A, 8.250%, due 15/02/2028 1,455 0.28
Class B, 3.485%, due 15/11/2043 _ 3042 058 4,000 Two Harbors Investment Corp, 6.250%, due 15/01/2026 3780 072
1,361 Morgan Stanley Mortgage Loan Trust 2004-11AR, Series 2004
T1AR, Class 181, 6.035%, due 25/01/2035 * 1,090 021 6463 123
3,304 Morgan Stanley Mortgage Loan Trust 2006-8AR, Series 2006 8AR, Total Corporate Bonds and Notes (Cost $6,311) 6,463  1.23
Class 1A3, 5.755%, due 25/06/2036 * 671 0.13

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
Face Net than 0.01%.
Value Value Asset o . . i
(000s) (000°s) $ Value 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
— o " o amended. These securities may only be resold, in transactions exempt from registration,
Loan Notes — 3.13% (28 February 2023: 3.29%) to qualified institutional buyers. As at 29 February 2024, these securities amounted to
30,000 American Dream, 0.000%, due 29/06/2024 *too 1,102 021 $319,582,000 or 60.72% of net assets.
1,613 Freehand Hotel, 9.523%, due 17/12/2024 *oo 1,589 0.30 . . . . .
2/935 Freehand Hotel, 9.523%, due 17/12/2024 *oo 2891 055 \Zlggible rate security. The interest rate shown reflects the rate in effect at 29 February
5,452 Freehand Hotel, 9.523%, due 17/12/2024 *oo 5,372 1.02 B
5,551 Sono Retail Loan, 8.702%, due 06/06/2024 *co 5524 105 1 lliquid.
Total Loan Notes (Cost $45,457) 16,478  3.13 oo Security is valued in good faith at fair value by or at the discretion of the Valuation
Committee.
Collective Investment Schemes — 4.09% (28 February 2023: 3.08%
fve Invi ] ) o ( uary ?) E Security is in default as at 29 February 2024 (principal and / or interest).
21,501 Western Asset Liquidity Funds Plc — Western Asset US Dollar
Liquidity Fund — Class WA (Distributing) 21,501 4.09 ABBREVIATIONS:
Total Collective Investment Schemes (Cost $21,501) 21,501  4.09
Total Investments at fair value through profit or loss (Cost $710,927) 519,423 98.72 REMIC - Real Estate Mortgage Investment Conduit.
Forward Foreign Currency Contracts — 0.00% (28 February 2023: 0.00%) % of
) - B Total
Unrealised appreciation of contracts (see below) 12 Analysis of Total Assets Assets
Futures — 0.03% (28 February 2023: 0.05%)
Unrealised appreciation of contracts (see below) 166 0.03 Transferable securities admitted to an official exchange listing or traded on a regulated
" " n " market 91.27
Total Financial Assets at fair value through profit or loss 519,601 98.75 . .
- Other transferable securities dealt in on another regulated market 3.12
Forward Foreign Currency Contracts — 0.00% (28 February 2023: (0.30%)) L
U lised d o ; bel . Collective investment schemes 4.08
. nreafse eprec‘;atlo; OF csntractsz(s;e c Ov:l/ ©) - Financial derivative instruments 0.03
utures — (0.06%) (28 February 2023: (0.01%)) Other assets 150
Unrealised depreciation of contracts (see below) (306) (0.06)
Total Financial Liabilities at fair value through profit or loss (312) (0.06) Total Assets 100.00
Total Financial Assets and Financial Liabilities at fair value through
profit or loss 519,289 98.69
Other Assets in Excess of Liabilities 6,867  1.31
Total Net Assets $526,156 100.00
Schedule of Forward Foreign Currency Contracts
Unrealised

Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000°s) (000's) (000's)
15-Mar-2024 BNY Mellon Buy usD 260 Sell CHF 228 $ 2
15-Mar-2024 BNY Mellon Buy usb 121 Sell EUR 110 -
15-Mar-2024 BNY Mellon Buy usD 77 Sell EUR 71 -
15-Mar-2024 BNY Mellon Buy EUR 1,825 Sell usb 1,965 10
15-Mar-2024 BNY Mellon Buy CHF 291 Sell usb 337 (6)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $8) $ 12
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(1,683)) (6)
Net Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $(1,675)) $ 6
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000°s) (000’s)
3 Month SOFR Index December 2024 Bank of America Merrill Lynch (206) $(49,183) $ 80
3 Month SOFR Index December 2025 Bank of America Merrill Lynch 213 51,272 (203)
3 Month SOFR Index September 2024 Bank of America Merrill Lynch (204) (48,544) 86
U.S. 10 Year Note (CBT) June 2024 Bank of America Merrill Lynch (42) (4,638) 9)
U.S. 10 Year Ultra Note June 2024 Bank of America Merrill Lynch (84) (9,591) (39)
U.S. 5 Year Note (CBT) June 2024 Bank of America Merrill Lynch (4) (428) (1)
U.S. Long Bond (CBT) June 2024 Bank of America Merrill Lynch (112) (13,356) (54)
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $317) $ 166
Unrealised Depreciation of Futures Contracts (28 February 2023 (000°s): $(73)) (306)
Net Depreciation of Futures Contracts (28 February 2023 (000's): $244) $ (140)

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value  Net Face Value  Net
Value (000's) Asset Value (000's) Asset
(000's) $ Value (000's) $ Value
Asset-Backed Securities — 1.44% (28 February 2023: 1.53%) 3 Fannie Mae Pool '909856’, 6.000%, due 01/03/2037 3 -
1,202 DB Master Finance LLC, Series 2021 1A, Class A23, 1444, 1 Fannie Mae Pool '974763', 4.500%, due 01/04/2038 1 -
2.791%, due 20/11/2051 1,006 0.09 14 Fann@e Mae Pool '981766', 4.500%, due 01/04/2038 14 -
1,357 FOCUS Brands Funding, Series 2023 2, Class A2, 144A, 4 Fannie Mae Pool '995072’, 5.500%, due 01/08/2038 4 -
8.241%, due 30/10/2053 1,438 0.13 56 Fannie Mae Pool ‘AA8438', 4.500%, due 01/06/2039 54 -
4,764 Goodleap Sustainable Home Solutions Trust 2023-3, Series 2023 3C, 941 Fannie Mae Pool ‘AB3882’, 4.500%, due 01/11/2041 918 0.08
Class A, 144A, 6.500%, due 20/07/2055 4,895 043 351 Fannie Mae Pool ‘AB5692’, 4.000%, due 01/06/2042 332 0.03
2,658 Home Partners of America 2021-3 Trust, Series 2021 3, Class A, 29 Fannie Mae Pool 'AB7668’, 3.000%, due 01/01/2043 26 -
144A, 2.200%, due 17/01/2041 2,319 020 186 Fannie Mae Pool ‘AB9107', 3.500%, due 01/04/2033 176 0.02
2,129 Loanpal Solar Loan 2021-2 Ltd, Series 2021 2GS, Class B, 144A, 10 Fannie Mae Pool ‘AD3336’, 5.500%, due 01/04/2040 1 -
2.790%, due 20/03/2048 1,564 0.14 3 Fannie Mae Pool ‘AD4567', 5.500%, due 01/04/2040 3 -
525 SBA Small Business Investment Cos, Series 2018 10B, Class 1, 5 Fannie Mae Pool ‘AD4598’, 5.500%, due 01/05/2040 5 -
3.548%, due 10/09/2028 495  0.04 10 Fannie Mae Pool 'AD4614’, 5.500%, due 01/06/2040 10 -
1,981 SBA Small Business Investment Cos, Series 2023 10A, Class 1, 6 Fannie Mae Pool ‘AD8281’, 5.500%, due 01/07/2040 6 -
5.168%, due 10/03/2033 1,965 0.7 20 Fannie Mae Pool ‘AD8326', 5.500%, due 01/07/2040 20 -
2,310 SBA Small Business Investment Cos, Series 2023 10B, Class 1, 10 Fannie Mae Pool ‘AE0758, 7.000%, due 01/02/2039 10 _
5.688%, due 10/09/2033 2,348 0.20 32 Fannie Mae Pool ‘AH5036', 5.500%, due 01/02/2041 32 -
500 SMB Private Education Loan Trust 2023-C, Series 2023 C, Class B, 15 Fannie Mae Pool ‘AH9785', 5.500%, due 01/04/2041 15 _
144A, 6.360%, due 15/11/2052 502 0.04 25 Fannie Mae Pool Al9532, 5.500%, due 01/09/2041 25 -
Total Asset-Backed Securities (Cost $17,407) 16,532 1.44 15 Fannie Mae Pool *AJ2033', 5.500%, due 01/10/2041 15 -
- 26 Fannie Mae Pool ‘AJ4713', 4.500%, due 01/11/2041 26 -
M -Back —98.31% (28 F 2023: 98.539 : '
ortgage-Backed Securities — 98.31% (28 February 2023: 98.53%) 80 Fannie Mae Pool ‘AL1051", 4.500%, due 01/09/2041 78 001
53,715 BANK 2017-BNKS, Series 2017 BNKS, Class XA, 445 Fannie Mae Pool ‘AL1469', 7.000%, due 01/02/2039 470 0.04
0.710%, due 15/11/2050 1,133 010 203 Fannie Mae Pool ‘AL1470", 7.000%, due 01/04/2037 211 0.02
2,400 BANK 2018-BNK10, Series 2018 BN10, Class A5, 3,359 Fannie Mae Pool ‘AL3024", 3.500%, due 01/01/2043 3,061 027
o S.Gsi/o, ciu;-‘o11~‘é/0821/2,\[/3|61 et Series 2018 B1 Clacs A5 2266 020 29 Fannie Mae Pool ‘AL3026, 3.500%, due 01/12/2042 27 -
/ BeggGQPardue 15/‘01/20;’?%5‘99 rust, series + L1ass Ad, 5053 o018 1,160 Fannie Mae Pool ‘AL4324", 6.500%, due 01/05/2040 1,206 0.10
4,050 BHMS 2018ATLS. Setios 2018 ATLS. Class A 144A ’ : 106 Fannie Mae Pool ‘AL4741", 4.500%, due 01/01/2044 102 0.01
P 5%, due 15/(')7/%‘;55 N » 19SS A, d 4039 035 4,395 Fannie Mae Pool ‘AL7093", 4.000%, due 01/05/2045 4,184 036
995 BXMT 2020-FL Ltd. Series 2020 FL2 Class A 144A ' : 794 Fannie Mae Pool ‘AL7877", 4.000%, due 01/12/2045 748 0.07
£.336% due 15/02/7038 * ' ' ' 953 008 787 Fannie Mae Pool ‘AL8991", 3.000%, due 01/08/2035 728 0.06
1,000 Citigroup Commercial Mortgage Trust 2017-P8, Series 2017 P8, 92 Fann!e Mae Pool ,AL9546 . 35000{?’ due 01/11/2046 85 0.01
Class A3, 3.203%, due 15/09/2050 933 008 93 Fannie Mae Pool 'A04102’, 4.000%, due 01/06/2042 88 0.1
1,470 COMM 2015-PC1 Mortgage Trust, Series 2015 PC1, Class AS, 318 Fannie Mae Pool 'AP9766', 4.000%, due 01/10/2042 300 0.03
3.902%, due 10/07/2050 1437 0.3 892 Fannie Mae Pool ‘AQ6295', 3.500%, due 01/12/2032 849  0.07
1,950 CSMC 2021-NQMS, Series 2021 NQMS, Class A1, 144A, 58 Fannie Mae Pool 'AQ7130", 3.500%, due 01/12/2032 55 -
1.841%, due 25/10/2066 * 1671 015 223 Fannie Mae Pool 'AQ7270", 3.500%, due 01/12/2032 212 0.02
2,325 DBCG 2017-BBG Mortgage Trust, Series 2017 BBG, Class A, 144A, 276 Fannie Mae Pool "AQ7306', 3.000%, due 01/01/2043 244 0.02
8.500%, due 15/06/2034 * 2325 020 272 Fannie Mae Pool 'AQ7864', 3.500%, due 01/12/2032 258 0.02
1,082 Fannie Mae Interest Strip 406, Class 2, 4.000%, due 25/02/2041 180  0.02 41 Fannie Mae Pool 'AQ7869, 3.500%, due 01/11/2032 39 -
256 Fannie Mae Interest Strip 407, Class 9, 5.000%, due 25/02/2041 * 41 - 120 Fannie Mae Pool 'AQ7913", 3.500%, due 01/12/2032 114001
540 Fannie Mae Interest Strip 407, Class C10, 5.000%, due 25/01/2038 87 001 124 Fannie Mae Pool 'AQ8677", 3.500%, due 01/12/2032 18 001
359 Fannie Mae Interest Strip 409, Class C13, 3.500%, due 25/11/2041 54 - 83 Fannie Mae Pool 'AR1198', 3.000%, due 01/01/2043 73001
2,015 Fannie Mae Interest Strip 417, Class C5, 3.500%, due 25/02/2043 337 0.03 275 Fannie Mae Pool "AR1202", 3.000%, due 01/01/2043 244 0.02
4,726 Fannie Mae Interest Strip 418, Class C15, 3.500%, due 25/08/2043 786 0.07 140 Fannie Mae Pool "AR7399", 3.000%, due 01/06/2043 1240.01
1,645 Fannie Mae Interest Strip 427, Class C21, 2.000%, due 25/03/2050 214 0.02 328 Fannie Mae Pool 'AS0038', 3.000%, due 01/07/2043 291 0.03
16,173 Fannie Mae Interest Strip 427, Class C73, 3.000%, due 25/12/2048 2,592 023 491 Fannie Mae Pool ‘AS0462', 3.500%, due 01/09/2033 467 0.04
906 Fannie Mae Interest Strip 428, Class C14, 2.500%, due 25/01/2048 105 0.01 171 Fannie Mae Pool "AS0469', 4.000%, due 01/09/2033 165 0.01
1,796 Fannie Mae Interest Strip 429, Class C10, 1.500%, due 25/04/2037 101 0.01 97 Fannie Mae Pool 'AS1281", 3.500%, due 01/12/2033 92 0.01
3,747 Fannie Mae Interest Strip 435, Class C28, 3.500%, due 25/09/2052 687 0.06 3,146 Fannie Mae Pool 'AS4347", 4.000%, due 01/01/2045 2,965 026
2,000 Fannie Mae or Freddie Mac, 30 year, TBA, 3.000% + 1711 015 1,338 Fannie Mae Pool ‘AS4363', 4.500%, due 01/02/2045 1,307 0.11
3/900 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% + 3693 032 380 Fannie Mae Pool ‘AS6340', 3.500%, due 01/12/2045 346 0.03
2,000 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% = 1893 0.6 260 Fannie Mae Pool 'AS6541", 3.500%, due 01/01/2046 237 0.02
3,800 Fannie Mae or Freddie Mac, 30 year, TBA, 6.000% + 3816 033 211 Fannie Mae Pool 'AS6562', 3.500%, due 01/01/2046 191002
_ Fannie Mae Pool ‘252875' 8.000%. due 01/11/2029 N 7 229 Fannie Mae Pool 'AS9453", 4.000%, due 01/04/2047 216 0.02
_ Fannie Mae Pool 253184" 8.000%. due 01/04/2030 B _ 148 Fannie Mae Pool 'AS9760", 4.500%, due 01/06/2047 143 0.01
_ Fannie Mae Pool ‘253399" 8.500% due 01/08/2030 _ _ 197 Fannie Mae Pool 'AT2486', 3.500%, due 01/06/2033 187 0.02
_ Fannie Mae Pool ‘253438" 8_50002 due 01/09/2030 B _ 2,956 Fannie Mae Pool 'AT3070", 3.500%, due 01/04/2043 2,707 024
_ Fannie Mae Pool ‘253598' 8.500% due 01/12/2030 B _ 66 Fannie Mae Pool ‘AU4395', 4.000%, due 01/10/2033 63 001
_ Fannie Mae Pool ‘535270" 8.500% due 01/04/2030 _ B 25 Fannie Mae Pool 'AU4397', 4.000%, due 01/10/2033 24 -
6 Fannie Mae Pool '535299" 7.500% due 01/05/2030 6 B 312 Fannie Mae Pool 'AU6735', 3.000%, due 01/10/2043 277 0.02
1 Fannie Mae Pool '535332° 8.500%. due 01/04/2030 1 B 69 Fannie Mae Pool ‘AU7248', 4.000%, due 01/10/2033 67 001
. e ' 76 Fannie Mae Pool ‘AU9562', 4.000%, due 01/10/2033 73 001
— Fannie Mae Pool '535351’, 8.000%, due 01/06/2030 - - X ' ’
_ Fannie Mae Pool ‘535435 8 500%‘: due 01/08/2030 B B 102 Fannie Mae Pool ‘AU9567", 4.000%, due 01/10/2033 99 0.01
‘ , ibe ' 78 Fannie Mae Pool ‘AU9570, 4.000%, due 01/10/2033 75 0.01
— Fannie Mae Pool ‘535608, 9.500%, due 01/04/2030 - - X ' '
3 Fannie Mae Pool ‘535996" 7 50002 due 01/06/2031 3 - 21 Fannie Mae Pool ‘AV7116', 4.500%, due 01/03/2044 20 -
~ Fannie Mae Pool ‘537715" 8.500% due 01/09/2030 - - 70 Fannie Mae Pool ‘AV7681", 3.500%, due 01/01/2034 66 0.01
17 Fannie Mae Pool ’545189” 7'500%' due 01/08/2031 17 _ 158 Fannie Mae Pool ‘AV7683’, 3.500%, due 01/01/2034 149  0.01
14 Fannie Mae Pool ,545190,' 7'500%' due 01/08/2031 14 _ 197 Fannie Mae Pool ‘AV7694', 3.500%, due 01/01/2034 186 0.02
1 Fannie Mae Pool ’545612" 8VOOO%' due 01/04/2032 1 _ 269 Fannie Mae Pool ‘AV7696', 3.500%, due 01/01/2034 254 0.02
DD 30 e e o e gy 2 oy
_ | ’ v . 0, _ _ . . - o, ’ .
1 ::2:: m:g Eggl ,23232;.’ 2 28802‘ gz: glfgsgggg ] B 650 Fannie Mae Pool ‘BFO145, 3.500%, due 01/03/2057 573 0.05
8 Fannie Mae Pool ‘555676" 7.500%. due 01/12/2032 s B 1,812 Fannie Mae Pool ‘BFO161°, 5.000%, due 01/10/2046 1,812 0.16
11 Fannie Mae Pool 745248 7.500%. due 01/08/2034 " B 3,567 Fannie Mae Pool 'BFO162’, 5.000%, due 01/11/2045 3,568 0.31
, 000 862 Fannie Mae Pool 'BFO191", 4.000%, due 01/06/2057 803 0.07
100 Fannie Mae Pool ‘745802, 6.000%, due 01/07/2036 103 0.01 ! , !
. , , o . 1,616 Fannie Mae Pool ‘BF0222’, 4.500%, due 01/09/2057 1,544 0.13
406 Fannie Mae Pool ‘836398, 6.915%, due 01/10/2035 414 0.04 ! , ,
, ; K . 1,064 Fannie Mae Pool ‘BF0263', 3.500%, due 01/05/2058 953 0.08
6 Fannie Mae Pool ‘836852, 6.847%, due 01/10/2035 6 - . , A
, , . 1,935 Fannie Mae Pool ‘BF0301’, 4.500%, due 01/08/2058 1,849  0.16
7 Fannie Mae Pool '843823', 6.977%, due 01/11/2035 7 - . , ,
, , K . 664 Fannie Mae Pool ‘BF0338’, 4.500%, due 01/01/2059 630 0.05
75 Fannie Mae Pool '843997', 6.871%, due 01/11/2035 76 0.1 ! , ,
; , , . 1,941 Fannie Mae Pool ‘BF0531", 2.500%, due 01/05/2055 1,612 0.14
19 Fannie Mae Pool ‘865915, 7.122%, due 01/03/2036 19 - ! , :
, , 175 Fannie Mae Pool 'BH6684’, 4.000%, due 01/08/2047 164 0.01
513 Fannie Mae Pool ‘890604', 4.500%, due 01/10/2044 498  0.04 83 Fonmie Moo Pol ‘BIOGRS' 4.000% due 01/04/2048 27 ool
14 Fannie Mae Pool ‘902663, 6.000%, due 01/11/2036 15 - [hSaadad :

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of

Face Value  Net Face Value  Net
Value (000's) Asset Value (000's) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 65 Fannie Mae Pool 'FM1159’, 4.500%, due 01/02/2048 63 0.01
1,050 Fannie Mae Pool ‘BJ2544", 3.000%, due 01/12/2037 954 0.08 818 Fannie Mae Pool 'FM1349", 3.500%, due 01/03/2047 745 0.06
279 Fannie Mae Pool ‘BJ2763', 4.500%, due 01/05/2048 269  0.02 60 Fannie Mae Pool ‘FM1458', 4.500%, due 01/04/2049 58 0.01
27 Fannie Mae Pool ‘BK0751, 3.500%, due 01/03/2048 25 - 985 Fannie Mae Pool ‘FM1637’, 4.500%, due 01/05/2049 950 0.08
713 Fannie Mae Pool 'BK4770’, 4.500%, due 01/08/2048 685 0.06 188 Fannie Mae Pool 'FM2173’, 4.000%, due 01/09/2048 176 0.02
360 Fannie Mae Pool ‘BM1660°, 4.000%, due 01/08/2047 339  0.03 1,850 Fannie Mae Pool 'FM2256’, 4.500%, due 01/10/2044 1,797 0.16
1,188 Fannie Mae Pool ‘BM3929’, 3.500%, due 01/07/2032 1,135 0.10 385 Fannie Mae Pool 'FM2745’, 4.500%, due 01/03/2050 368 0.03
976 Fannie Mae Pool ‘BM4696', 3.000%, due 01/03/2047 867 0.08 66 Fannie Mae Pool 'FM3083’, 4.500%, due 01/10/2049 63 001
167 Fannie Mae Pool ‘BM4751", 3.500%, due 01/03/2043 153 0.01 245 Fannie Mae Pool 'FM3158’, 4.000%, due 01/11/2048 230 0.02
91 Fannie Mae Pool ‘BM4781", 4.500%, due 01/10/2048 88 0.01 1,838 Fannie Mae Pool 'FM3445’, 4.000%, due 01/09/2048 1,724 015
237 Fannie Mae Pool ‘BM4897", 3.500%, due 01/12/2046 217 0.02 71 Fannie Mae Pool ‘FM3542', 4.000%, due 01/05/2049 67 001
1,802 Fannie Mae Pool ‘BM4951, 4.500%, due 01/09/2048 1,758 0.15 183 Fannie Mae Pool ‘FM3830", 3.000%, due 01/04/2050 159 0.01
751 Fannie Mae Pool ‘BM5073", 3.000%, due 01/04/2048 657 0.06 93 Fannie Mae Pool 'FM4532’, 3.000%, due 01/09/2050 80 0.01
112 Fannie Mae Pool ‘BM5119’, 4.500%, due 01/12/2048 108 0.01 627 Fannie Mae Pool 'FM4577", 2.500%, due 01/10/2050 523 0.05
628 Fannie Mae Pool 'BM6912’, 2.500%, due 01/01/2052 500 0.04 352 Fannie Mae Pool ‘FM5018’, 2.500%, due 01/12/2050 290 0.03
101 Fannie Mae Pool ‘B02878’, 3.000%, due 01/11/2049 87 001 1,160 Fannie Mae Pool ‘FM5423’, 2.500%, due 01/01/2051 968 0.08
137 Fannie Mae Pool ‘BO8932', 3.000%, due 01/01/2050 119 001 57 Fannie Mae Pool 'FM5743', 2.500%, due 01/02/2051 48 -
794 Fannie Mae Pool ‘BP2319', 3.000%, due 01/02/2050 689 0.06 113 Fannie Mae Pool 'FM5904', 2.500%, due 01/02/2051 94 001
604 Fannie Mae Pool ‘BP3484', 2.500%, due 01/06/2051 504 0.04 275 Fannie Mae Pool 'FM5931", 2.500%, due 01/02/2051 228 0.02
941 Fannie Mae Pool ‘BP6171", 3.500%, due 01/04/2050 856  0.07 258 Fannie Mae Pool 'FM6117", 3.000%, due 01/11/2048 225 0.02
3,595 Fannie Mae Pool 'BP7395’, 1.500%, due 01/10/2040 2,893 025 147 Fannie Mae Pool 'FM6460", 2.500%, due 01/03/2051 123 0.01
616 Fannie Mae Pool ‘BP8713’, 3.000%, due 01/08/2050 533 0.05 240 Fannie Mae Pool 'FM6816', 2.500%, due 01/04/2051 199 0.02
311 Fannie Mae Pool ‘BQ5876', 2.500%, due 01/11/2050 260 0.02 2,478 Fannie Mae Pool 'FM7167, 4.500%, due 01/08/2050 2,369 0.21
69 Fannie Mae Pool ‘BRO001’, 2.500%, due 01/12/2050 58  0.01 14,192 Fannie Mae Pool ‘FM7382’, 3.000%, due 01/05/2051 12,300 1.07
695 Fannie Mae Pool ‘BR1001, 2.500%, due 01/05/2051 586  0.05 6,571 Fannie Mae Pool 'FM7518’, 2.500%, due 01/06/2051 5476 048
80 Fannie Mae Pool ‘BR1823', 2.000%, due 01/01/2051 64 0.01 238 Fannie Mae Pool 'FM7529’, 3.000%, due 01/05/2051 206 0.02

81 Fannie Mae Pool ‘BR2303’, 3.000%, due 01/08/2051 71 0.01 262 Fannie Mae Pool ‘FM7675’, 2.500%, due 01/06/2051 219  0.02
146 Fannie Mae Pool 'BR2641, 2.000%, due 01/02/2051 117 0.01 81 Fannie Mae Pool ‘FM7676', 2.500%, due 01/06/2051 67 001
135 Fannie Mae Pool 'BR2643", 2.000%, due 01/02/2051 109 0.01 75 Fannie Mae Pool 'FM7694", 3.000%, due 01/06/2051 65 001
67 Fannie Mae Pool ‘BR2644'. 2.000%. due 01/02/2051 54 - 219 Fannie Mae Pool 'FM7727", 2.500%, due 01/06/2051 185  0.02
68 Fannie Mae Pool ‘BR3256', 2.000%, due 01/02/2051 56 _ 831 Fannie Mae Pool 'FM7869’, 2.500%, due 01/01/2051 696 0.06
212 Fannie Mae Pool ‘BR3257’, 2.000%, due 01/02/2051 172 0.01 1,020 Fannie Mae Pool ‘FM7900’, 2.500%, due 01/07/2051 852  0.07
368 Fannie Mae Pool ‘BR3286', 2.000%, due 01/03/2051 296 0.03 800 Fannie Mae Pool 'FM7910’, 2.500%, due 01/07/2051 673  0.06
156 Fannie Mae Pool ‘BRA035'. 2.000%. due 01/02/2051 124 001 716 Fannie Mae Pool 'FM8025', 2.500%, due 01/07/2051 602 0.05
4,167 Fannie Mae Pool ‘BR4393', 2.000%, due 01/03/2051 3,298 029 285 Fannie Mae Pool 'FM8166', 3.000%, due 01/06/2051 250 0.02
351 Fannie Mae Pool ‘BR4722, 2.000%, due 01/03/2051 281  0.02 1,507 Fannie Mae Pool ‘FM8188’, 3.000%, due 01/03/2040 1,382 012
315 Fannie Mae Pool ‘BRA753". 2.000%. due 01/03/2051 253 002 2,923 Fannie Mae Pool 'FM8189", 3.000%, due 01/08/2038 2,706 024
611 Fannie Mae Pool ‘BRA756". 2.000%. due 01/03/2051 490 004 1,203 Fannie Mae Pool ‘FM8210’, 3.000%, due 01/04/2050 1,048 0.09
311 Fannie Mae Pool ‘BR5487’, 2.000%, due 01/03/2051 249  0.02 1,423 Fannie Mae Pool 'FM8576', 3.000%, due 01/02/2050 1,244 0.1
546 Fannie Mae Pool 'BR5587", 2.000%, due 01/03/2051 438  0.04 2,986 Fannie Mae Pool 'FM8685’, 3.000%, due 01/09/2051 2,577 0.22
856 Fannie Mae Pool ‘BR5633". 2.000%. due 01/03/2051 636 006 2,706 Fannie Mae Pool ‘FM8786', 2.500%, due 01/10/2051 2,258 020
152 Fannie Mae Pool ‘BRE515'. 2.000%. due 01/04/2051 123 001 396 Fannie Mae Pool 'FM8864", 2.500%, due 01/10/2051 331 0.03
72 Fannie Mae Pool ‘BR7744", 2.000%, due 01/04/2051 58  0.01 76 Fannie Mae Pool ‘FM8977', 2.500%, due 01/09/2051 64  0.01
72 Fannie Mae Pool ‘BR7745', 2.000%, due 01/04/2051 58  0.01 450 Fannie Mae Pool ‘FM9044’, 3.000%, due 01/10/2051 392 003
200 Fannie Mae Pool ‘BR8276'. 2.500%. due 01/04/2051 167 0.01 2,484 Fannie Mae Pool ‘FM9264', 2.000%, due 01/10/2041 2,076 0.18
78 Fannie Mae Pool ‘BR8478". 2.000%. due 01/04/2051 63 001 1,708 Fannie Mae Pool ‘FM9292’, 3.000%, due 01/11/2051 1,483 0.13
73 Fannie Mae Pool ‘BR8518', 2.000%, due 01/04/2051 58  0.01 2,414 Fannie Mae Pool 'FM9362’, 3.000%, due 01/06/2038 2,256 0.20
279 Fannie Mae Pool ‘BR9104’, 2.500%, due 01/05/2051 234  0.02 153 Fannie Mae Pool 'FM9412’, 2.500%, due 01/11/2051 128 0.01
100 Fannie Mae Pool ‘BS8995', 4.820%, due 01/07/2033 100 0.01 15,415 Fannie Mae Pool 'FM9434’, 2.000%, due 01/11/2051 12,339 1.07
100 Fannie Mae Pool ‘BS9506', 5.490%, due 01/10/2033 104 0.01 5,070 Fannie Mae Pool 'FM9456', 3.500%, due 01/11/2051 4,624 0.40
471 Fannie Mae Pool ‘BT0846’, 2.500%, due 01/07/2051 393  0.03 5,844 Fannie Mae Pool ‘FM9507’, 3.000%, due 01/03/2037 5463 048
665 Fannie Mae Pool ‘BT3244', 2.500%, due 01/07/2051 555  0.05 14,841 Fannie Mae Pool 'FM9579’, 2.000%, due 01/07/2051 11,754 1.02
571 Fannie Mae Pool ‘BT3270, 2.500%, due 01/08/2051 477 0.04 314 Fannie Mae Pool 'FM9867’, 2.500%, due 01/12/2051 261 0.02
348 Fannie Mae Pool ‘BT3290', 2.500%, due 01/08/2051 290 0.03 1,015 Fannie Mae Pool ‘F50028', 2.500%, due 01/09/2051 847 0.07
236 Fannie Mae Pool ‘BT3303", 2.500%, due 01/08/2051 198 0.02 214 Fannie Mae Pool 'FS0041", 3.000%, due 01/11/2050 187 0.02
2,916 Fannie Mae Pool 'BT9482", 2.500%, due 01/12/2051 2,423 021 1,288 Fannie Mae Pool 'FS0316, 1.500%, due 01/11/2041 1,033 0.09
15,327 Fannie Mae Pool ‘BU0971", 2.000%, due 01/11/2051 12,266 1.07 3,442 Fannie Mae Pool 'FS0352", 2.000%, due 01/01/2052 2,733 024
841 Fannie Mae Pool ‘BU2599, 2.500%, due 01/01/2052 703 0.06 337 Fannie Mae Pool 'F50408’, 3.000%, due 01/01/2052 294 0.03
2,998 Fannie Mae Pool ‘BU2838", 2.500%, due 01/11/2051 2,500 0.22 249 Fannie Mae Pool 'FS0464’, 2.000%, due 01/01/2052 198 0.02
77 Fannie Mae Pool ‘BU5925’, 3.000%, due 01/12/2051 67 0.01 2,174 Fannie Mae Pool 'FS0520’, 3.000%, due 01/02/2052 1,885 0.16
1,489 Fannie Mae Pool ‘BU8670’, 4.500%, due 01/05/2052 1,410 0.12 429 Fannie Mae Pool 'FS0534', 2.500%, due 01/07/2051 358 0.03
3,762 Fannie Mae Pool '‘BW5810’, 5.000%, due 01/08/2052 3,654 032 2,244 Fannie Mae Pool 'FS0551, 2.500%, due 01/02/2052 1875 0.16
78 Fannie Mae Pool ‘BX6441’, 6.500%, due 01/02/2053 80 0.01 1,548 Fannie Mae Pool ‘'FS0582’, 2.500%, due 01/02/2052 1,293 0.11
935 Fannie Mae Pool 'BX7702’, 6.500%, due 01/02/2053 956  0.08 1,390 Fannie Mae Pool ‘FS0584', 2.000%, due 01/02/2052 1,109 0.10
129 Fannie Mae Pool ‘CA0907’, 3.500%, due 01/12/2047 118  0.01 801 Fannie Mae Pool 'FS0612’, 2.000%, due 01/02/2052 641  0.06
4,876 Fannie Mae Pool ‘CA0917", 3.500%, due 01/12/2047 4,421 038 5,677 Fannie Mae Pool 'F$1107*, 2.500%, due 01/12/2051 4723 041
1,137 Fannie Mae Pool ‘CA1902’, 4.500%, due 01/06/2048 1,096 0.10 502 Fannie Mae Pool ‘F$1289", 3.000%, due 01/03/2052 440 0.04
881 Fannie Mae Pool ‘CA6000’, 3.000%, due 01/06/2050 762 0.07 321 Fannie Mae Pool 'F$1403', 3.000%, due 01/01/2045 286 0.02
461 Fannie Mae Pool ‘CA6053', 3.000%, due 01/06/2050 399  0.03 2,979 Fannie Mae Pool 'FS1538', 3.000%, due 01/04/2052 2,553 0.22
3,510 Fannie Mae Pool ‘CA7257", 2.500%, due 01/10/2050 2,938 026 413 Fannie Mae Pool 'F51539', 3.000%, due 01/11/2048 367 0.03
66 Fannie Mae Pool ‘CA8955’, 2.500%, due 01/02/2051 55 - 757 Fannie Mae Pool ‘FS1553’, 2.500%, due 01/11/2050 632 0.05
1,697 Fannie Mae Pool ‘CB1878", 3.000%, due 01/10/2051 1,463 0.13 1,243 Fannie Mae Pool 'F$1628', 2.500%, due 01/04/2052 1,047 0.09
4,516 Fannie Mae Pool 'CB2164’, 3.000%, due 01/11/2051 3,907 034 694 Fannie Mae Pool 'F$1938', 2.500%, due 01/02/2052 575 0.05
2,860 Fannie Mae Pool ‘CB2292", 3.000%, due 01/11/2051 2,486 022 6,504 Fannie Mae Pool 'F52740, 3.500%, due 01/06/2049 5,897 051
2,132 Fannie Mae Pool ‘CB3044’, 2.500%, due 01/03/2052 1,777 015 631 Fannie Mae Pool 'F$3009", 2.000%, due 01/05/2042 528 0.05
1,168 Fannie Mae Pool ‘CBA4788’, 5.000%, due 01/10/2052 1,135 0.10 5,265 Fannie Mae Pool 'F$3191, 5.500%, due 01/10/2052 5221 0.45
7,023 Fannie Mae Pool ‘CB4898', 5.000%, due 01/10/2052 6,820 0.59 1,643 Fannie Mae Pool 'FS3411’, 6.000%, due 01/01/2053 1,660 0.14
7,083 Fannie Mae Pool ‘CB5104’, 4.500%, due 01/11/2052 6,712 058 2,471 Fannie Mae Pool 'F$3571, 3.500%, due 01/08/2052 2,208 0.19
878 Fannie Mae Pool ‘CB5156, 6.500%, due 01/11/2052 904 0.08 1,220 Fannie Mae Pool ‘'F$3589’, 4.500%, due 01/01/2050 1,191 0.10
1,251 Fannie Mae Pool 'CB5497’, 6.500%, due 01/01/2053 1,289 0.11 11,862 Fannie Mae Pool ‘F$3803’, 5.500%, due 01/01/2053 11,778 1.02
1,147 Fannie Mae Pool ‘CB5500, 6.500%, due 01/01/2053 1,171 0.10 6,895 Fannie Mae Pool 'FS4269’, 2.000%, due 01/10/2051 5531 048
1,642 Fannie Mae Pool ‘FM1002’, 3.500%, due 01/01/2048 1,486 0.13 6,384 Fannie Mae Pool 'F54270, 2.000%, due 01/03/2052 5,093 044

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value  Net Face Value  Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 4,787 Fannie Mae REMICS, Series 2020 63, Class K,
2,297 Fannie Mae Pool 'FS4570", 5.000%, due 01/12/2047 2,280 020 2.500%, due 25/09/2050 366 0.03
10,785 Fannie Mae Pool ‘F54875’, 6.000%, due 01/05/2053 10,870 0.95 2,337 Fannie Mae REMICS, Series 2020 67, Class IH,
2,530 Fannie Mae Pool 'FS5059", 3.500%, due 01/11/2048 2,295 0.20 2.000%, due 25/09/2050 305 003
96 Fannie Mae Pool ‘FS5708', 5.000%, due 01/06/2053 94 001 2416 ;a““‘i/MZe REZ’V”CSrZS%GS 2020 71, Class A, ! !
7,332 Fannie Mae Pool 'F$5772', 5.000%, due 01/06/2053 7,119 0.62 -000%, due 25/03/2041 | 03 00
2,027 Fannie Mae Pool ‘FS6779", 6.500%, due 01/12/2053 2072 0.8 e e R ey 0 2020 74, Class L
400 Fannie Mae Pool ‘'FS7294', 5.500%, due 01/05/2044 406  0.04 | o, CUE X
. ) ) 12,602 Fannie Mae REMICS, Series 2020 88, Class Gl,
25 Fannie Mae Pool ‘"MA0619’, 5.500%, due 01/11/2040 25 -
s s 2.500%, due 25/12/2050 1,889 0.16
4 Fannie Mae Pool ‘MAQ706’, 4.500%, due 01/04/2031 4 - .
9 Fannie Mae Pool ‘MAO734", 4.500%, due 01/05/2031 9 - 1,020 Fannie Mae REMICS, Series 2020 89, Class D,
r Mae Pool ‘MAO77 ) 4' "/'d ] 2031 2.500%, due 25/12/2050 156 0.01
> Fannie Mae Pool 'MAO776', 4.500%, due 01/06/203 > - 8,422 Fannie Mae REMICS, Series 2020 91, Class I0,
115 Fannie Mae Pool MAQ913', 4.500%, due 01/11/2031 114 001 2.500%, due 25/12/2050 1267 041
132 Fannie Mae Pool MAQ939', 4.500%, due 01/12/2031 130 0.01 6,013 Fannie Mae REMICS, Series 2020 93, Class LI,
26 Fannie Mae Pool ‘MA0968’, 4.500%, due 01/12/2031 26 - 2.500%, due 25/01/2051 827 0.07
168 Fannie Mae Pool ‘MA1177, 3.500%, due 01/09/2042 153 0.01 7,388 Fannie Mae REMICS, Series 2021 33, Class Al,
10 Fannie Mae Pool ‘MA1221’, 4.500%, due 01/09/2042 10 - 2.500%, due 25/05/2047 977  0.08
41 Fannie Mae Pool ‘MA1363', 3.000%, due 01/02/2043 36 - 1,959 Fannie Mae REMICS, Series 2021 4, Class Gl,
1,280 Fannie Mae Pool ‘MA1393’, 4.000%, due 01/03/2043 1,229 0.1 3.000%, due 25/02/2051 327 0.03
287 Fannie Mae Pool ‘'MA1591’, 4.500%, due 01/09/2043 278  0.02 23,981 Fannie Mae REMICS, Series 2021 42, Class NI,
206 Fannie Mae Pool ‘'MA1629’, 4.500%, due 01/10/2043 199  0.02 2.500%, due 25/11/2048 3,280 0.29
133 Fannie Mae Pool ‘MA1664', 4.500%), due 01/11/2043 129  0.01 7,625 Fannie Mae REMICS, Series 2021 46, Class BI,
189 Fannie Mae Pool ‘MA1711’, 4.500%, due 01/12/2043 183 0.02 2.500%, due 25/12/2048 1,037 0.09
383 Fannie Mae Pool ‘"MA2672’, 3.000%, due 01/07/2036 353  0.03 7,248 Fannie Mae REMICS, Series 2021 49, Class Gl,
372 Fannie Mae Pool ‘MA2832’, 3.000%, due 01/12/2036 342 0.03 2.500%, due 25/10/2048 943  0.08
217 Fannie Mae Pool ‘'MA4175’, 1.500%, due 01/11/2040 175  0.02 4,982 Fannie Mae REMICS, Series 2021 52, Class Cl,
2,697 Fannie Mae Pool ‘MA4181’, 1.500%, due 01/11/2050 2,021 0.18 2.500%, due 25/12/2047 681  0.06
625 Fannie Mae Pool ‘MA4204’, 2.000%, due 01/12/2040 525  0.05 1,115 Fannie Mae REMICS, Series 2021 54, Class K,
5,291 Fannie Mae Pool ‘MA4208’, 2.000%, due 01/12/2050 4,186 036 2.500%, due 25/05/2049 146 001
449 Fannie Mae Pool ‘MA4342", 1.500%, due 01/05/2041 360 0.03 8,932 Fannie Mae REMICS, Series 2021 59, Class Tl,
718 Fannie Mae Pool ‘MA4387", 2.000%, due 01/07/2041 601  0.05 2.500%, due 25/09/2051 1,324 0.2
1,325 Fannie Mae Pool ‘MA4474', 2.000%, due 01/11/2041 1,106 0.10 1,474 Fannie Mae REMICS, Series 2021 61, Class KI,
1,276 Fannie Mae Pool ‘MA4500", 1.500%, due 01/12/2041 1,024 0.09 2.500%, due 25/04/2049 202 0.02
2,108 Fannie Mae Pool ‘MA4501", 2.000%, due 01/12/2041 1,759 0.15 785 Fannie Mae REMICS, Series 2021 62, Class Gl,
513 Fannie Mae Pool ‘MA4540", 2.000%, due 01/02/2042 428 004 2.500%, due 25/10/2047 | 14001
2,682 Fannie Mae Pool "MAA4570", 2.000%, due 01/03/2042 223 019 848 Fannie Mae REMICS, Series 2021 63, Class Q,
. , s 2.500%, due 25/06/2051 107 0.01
4,061 Fannie Mae Pool ‘"MAA4587’, 2.500%, due 01/04/2042 3,512 031 .
) 5,706 Fannie Mae REMICS, Series 2021 85, Class IN,
797 Fannie Mae REMICS, Series 2010 2, Class Al,
2.500%, due 25/02/2050 896 0.08
5.500%, due 25/02/2040 126 0.01 : N
. 2,428 Fannie Mae REMICS, Series 2021 89, Class Al,
860 Fannie Mae REMICS, Series 2012 124, Class SD,
2.500%, due 25/04/2048 358 0.03
0.714%, due 25/11/2042 * 96 0.01 X
. N 12,466 Fannie Mae REMICS, Series 2021 91, Class IG,
1,189 Fannie Mae REMICS, Series 2012 22, Class SM, o
. 2.500%, due 25/01/2052 1,800 0.16
1.064%, due 25/03/2042 136 0.01 : Ny
: 11,600 Fannie Mae REMICS, Series 2022 29, Class KZ,
542 Fannie Mae REMICS, Series 2012 9, Class PT,
1.500%, due 25/06/2042 8,052 0.70
11.502%, due 25/07/2036 * 640 0.06 N
. 687 Fannie Mae REMICS, Series 2022 57, Class BC,
682 Fannie Mae REMICS, Series 2013 9, Class BC,
4.000%, due 25/09/2052 646  0.06
6.500%, due 25/07/2042 715 0.06 R
. 280 Fannie Mae-Aces, Series 2016 M11, Class AL,
3,179 Fannie Mae REMICS, Series 2013 9, Class CB, o
o 2.944%, due 25/07/2039 249 0.02
5.500%, due 25/04/2042 3,225 028 X
. 15,261 Fannie Mae-Aces, Series 2019 M11, Class X1,
131 Fannie Mae REMICS, Series 2015 39, Class LZ,
1.184%, due 25/06/2029 * 641  0.06
3.000%, due 25/06/2045 115  0.01 R
X 14,693 Fannie Mae-Aces, Series 2019 M13, Class X1,
5,141 Fannie Mae REMICS, Series 2016 48, Class IA, o *
o 0.826%, due 25/06/2034 559  0.05
4.500%, due 25/06/2038 711 0.06 ) R
. 37,266 Fannie Mae-Aces, Series 2019 M 14, Class X1,
2,127 Fannie Mae REMICS, Series 2017 74, Class PZ, %
o 0.557%, due 25/06/2029 862 0.07
3.500%, due 25/10/2047 1,671  0.15 X
) . 4,842 Fannie Mae-Aces, Series 2020 M11, Class 1O,
3,355 Fannie Mae REMICS, Series 2018 3, Class 10, %
1.767%, due 25/01/2029 322 0.03
4.000%, due 25/02/2048 658 0.06 R
. 33,589 Fannie Mae-Aces, Series 2020 M16, Class X1,
1,098 Fannie Mae REMICS, Series 2018 74, Class AB,
0.462%, due 25/04/2032 * 837 0.07
3.500%, due 25/10/2048 998 0.09 R
X 4,433 Fannie Mae-Aces, Series 2020 M24, Class X1,
840 Fannie Mae REMICS, Series 2019 25, Class PI, o %
o 1.594%, due 25/01/2037 393  0.03
5.000%, due 25/05/2048 167 0.01 R
: 15,141 Fannie Mae-Aces, Series 2020 M31, Class X2,
3,618 Fannie Mae REMICS, Series 2019 38, Class SH, o .
o « 1.231%, due 25/12/2032 854  0.07
0.591%, due 25/07/2049 366 0.03 . ] ,
: 34 Freddie Mac Gold Pool ‘A29586', 5.000%, due 01/01/2035 34 -
1,852 Fannie Mae REMICS, Series 2019 44, Class SM, 9 Freddie Mac Gold Pool ‘A30703". 5.500%  due 01/12/2034 9
0.614%, due 25/08/2049 * 249002 85 Fredd!e Mac Go\d POO\ ‘A35950” 5.000"/0' due 01/07/2035 84 0 017
1,955 Fannie Mae REMICS, Series 2019 45, Class BS, recaie Viac b0l Foot 20 e due :
0.614%, due 25/08/2049 * 208 0.02 10 Freddie Mac Gold Pool ‘A36526', 5.000%, due 01/08/2035 10 -
3531 Fannie Mae REMICS, Series 2019 5, Class 10 36 Freddie Mac Gold Pool ‘A39036', 5.000%, due 01/05/2035 35 -
T 4.500%, due 25/03/2049 ' ' 692 0.06 — Freddie Mac Gold Pool ‘A84166', 6.500%, due 01/01/2039 - -
1,098 Fannie Mae REMICS, Series 2019 57, Class NS, 1 Freddie Mac Gold Pool ‘C00556', 8.000%, due 01/10/2027 1 -
0.564%, due 25/10/2049 * 118 0.01 — Freddie Mac Gold Pool ‘C01025’, 8.000%, due 01/07/2030 - -

1,360 Fannie Mae REMICS, Series 2019 58, Class HS, Freddie Mac Gold Pool ‘C01051", 8.000%, due 01/09/2030

0.564%, due 25/10/2049 * 143 0.01 1 Freddie Mac Gold Pool ‘C46047', 8.000%, due 01/12/2030 1 -

2,833 Fannie Mae REMICS, Series 2019 59, Class SH, 3 Freddie Mac Gold Pool 'C55319’, 8.000%, due 01/08/2031 3 -
0.564%, due 25/10/2049 * 320 0.03 — Freddie Mac Gold Pool 'C57324', 8.000%, due 01/09/2031 - -

1,173 Fannie Mae REMICS, Series 2020 26, Class SA, 1 Freddie Mac Gold Pool ‘C91046’, 6.500%, due 01/05/2027 1 -
0.514%, due 25/05/2050 * 123 0.01 938 Freddie Mac Gold Pool ‘C91981’, 3.000%, due 01/02/2038 858 0.07

968 Fannie Mae REMICS, Series 2020 47, Class GZ, — Freddie Mac Gold Pool ‘G00556', 8.000%, due 01/09/2026 - -
2.000%, due 25/07/2050 555  0.05 — Freddie Mac Gold Pool ‘G00726’, 8.000%, due 01/06/2027 - -

694 Fannie Mae REMICS, Series 2020 62, Class Al, — Freddie Mac Gold Pool ‘G00931’, 8.000%, due 01/11/2026 - -
2.500%, due 25/09/2050 109 0.01 24 Freddie Mac Gold Pool ‘G04581’, 6.500%, due 01/08/2038 25 -

1,581 Fannie Mae REMICS, Series 2020 62, Class BI, 1 Freddie Mac Gold Pool ‘G04947’, 6.500%, due 01/04/2038 1 -
2.000%, due 25/09/2050 206 0.02 4 Freddie Mac Gold Pool ‘GO6669’, 6.500%, due 01/09/2039 4 -

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of

Face Value Net Face Value Net
Value (000's) Asset Value (000's) Asset
(000's) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 294 Freddie Mac Pool ‘QB5093’, 2.500%, due 01/11/2050 246 0.02
86 Freddie Mac Gold Pool ‘G07335’, 7.000%, due 01/03/2039 92 0.01 72 Freddie Mac Pool 'QB8602, 2.000%, due 01/02/2051 58 0.01
202 Freddie Mac Gold Pool ‘G07509", 6.500%, due 01/09/2039 207 0.02 134 Freddie Mac Pool ‘QB8604’, 2.000%, due 01/02/2051 108 0.01
888 Freddie Mac Gold Pool 'G08700", 4.500%, due 01/03/2046 863 0.08 68 Freddie Mac Pool 'QB8773',2.000%, due 01/02/2051 55 -
136 Freddie Mac Gold Pool 'G16672, 3.000%, due 01/03/2033 129 0.01 72 Freddie Mac Pool ‘QB9482’, 2.000%, due 01/03/2051 58 0.01
1,114 Freddie Mac Gold Pool ‘G60329", 5.500%, due 01/06/2040 1,133 0.10 212 Freddie Mac Pool ‘QB9484", 2.000%, due 01/03/2051 171 0.01
3,325 Freddie Mac Gold Pool ‘G60344', 4.000%, due 01/12/2045 3,138 027 146 Freddie Mac Pool ‘QB9485’, 2.000%, due 01/03/2051 119 0.01
4,614 Freddie Mac Gold Pool ‘G61814", 3.500%, due 01/09/2048 4,189 036 78 Freddie Mac Pool ‘QB9961", 2.000%, due 01/03/2051 63 0.01
8,136 Freddie Mac Gold Pool ‘G67701’, 3.000%, due 01/10/2046 7,157  0.62 63 Freddie Mac Pool ‘QC0160", 2.000%, due 01/03/2051 51 -
1 Freddie Mac Gold Pool "H00790". 5.500%, due 01/05/2037 1 _ 76 Freddie Mac Pool ‘QC0161’, 2.000%, due 01/03/2051 61 0.1

42 Freddie Mac Gold Pool ‘H02425', 5.500%, due 01/02/2038 42 - 76 Freddie Mac Pool ‘QC0885’, 2.000%, due 01/04/2051 62 0.01

1 Freddie Mac Gold Pool ‘H09170", 5.500%, due 01/01/2038 1 - 69 Freddie Mac Pool ‘QC1164',2.000%, due 01/04/2051 55 -

265 Freddie Mac Gold Pool J39722", 3.000%, due 01/10/2033 248 0.02 155 Freddie Mac Pool ‘QC2044", 2.500%, due 01/05/2051 131 0.01
162 Freddie Mac Gold Pool 'J39962, 3.000%, due 01/12/2033 152 0.01 507 Freddie Mac Pool ‘QC3242", 3.000%, due 01/06/2051 440 0.04
157 Freddie Mac Gold Pool ‘Q26702", 4.000%, due 01/06/2044 149 0.01 413 Freddie Mac Pool ‘QC3690", 2.500%, due 01/07/2051 346 0.03
1,217 Freddie Mac Gold Pool 'U69040", 4.000%, due 01/05/2045 1,147 0.10 387 Freddie Mac Pool 'QC4689", 2.500%, due 01/08/2051 324 003
58 Freddie Mac Gold Pool 'U90316'. 4.000%. due 01/10/2042 55 _ 421 Freddie Mac Pool ‘QC4690", 2.500%, due 01/08/2051 352 0.03
346 Freddie Mac Gold Pool ‘U90378", 4.000%, due 01/11/2042 327 0.03 336 Freddie Mac Pool 'QC4818', 2.500%, due 01/08/2051 281 0.02
299 Freddie Mac Gold Pool ‘U90436', 4.000%, due 01/11/2042 283 0.02 480 Freddie Mac Pool '‘QC4824, 2.500%, due 01/08/2051 402 0.03
32 Freddie Mac Gold Pool ‘U90598", 3.500%, due 01/12/2042 29 _ 3,730 Freddie Mac Pool ‘QC5830’, 2.500%, due 01/08/2051 3,121 0.27

78 Freddie Mac Gold Pool ‘US0608". 3.500%. due 01/12/2042 71 001 1,804 Freddie Mac Pool ‘QC7411", 2.500%, due 01/09/2051 1,506 0.13

30 Freddie Mac Gold Pool "US0768", 3.500%. due 01/01/2043 28 _ 3,581 Freddie Mac Pool ‘QC8573', 2.500%, due 01/10/2051 2,986 0.26

53 Freddie Mac Gold Pool ‘U90778’, 3.500%, due 01/01/2043 49 - 914 Freddie Mac Pool ‘QD1347’, 2.500%, due 01/11/2051 762  0.07

77 Freddie Mac Gold Pool ‘U90794", 3.500%, due 01/01/2043 71 0.01 3,823 Freddie Mac Pool ‘QD 1596, 2.000%, due 01/12/2051 3,064 0.27

140 Freddie Mac Gold Pool 'U90828", 3.500%, due 01/02/2043 128 0.01 83 Freddie Mac Pool ‘QD1954’, 3.000%, due 01/11/2051 72001
104 Freddie Mac Gold Pool ‘U90879', 3.500%, due 01/02/2043 95 0.01 6,219 Freddie Mac Pool ‘QD2419, 3.000%, due 01/12/2051 5437 047
103 Freddie Mac Gold Pool ‘U90903', 3.500%, due 01/02/2043 94 0.01 246 Freddie Mac Pool ‘QD4146", 2.500%, due 01/01/2052 206 0.02
124 Freddie Mac Gold Pool 'U91027", 3.500%, due 01/02/2043 114 001 524 Freddie Mac Pool ‘QD5620°, 2.000%, due 01/02/2052 417 0.04
3,498 Freddie Mac Gold Pool ‘U99124', 3.500%, due 01/03/2045 3,122 027 636 Freddie Mac Pool '‘QD5628', 2.000%, due 01/02/2052 505 0.04
1,742 Freddie Mac Gold Pool ‘U99135’, 4.000%, due 01/02/2044 1,674 0.5 89 Freddie Mac Pool ‘QD5827", 2.000%, due 01/02/2052 72 0.01
56,415 Freddie Mac Multifamily Structured Pass Through Certificates 820 Freddie Mac Pool ‘QD5960°, 2.000%, due 01/02/2052 651 0.06
K065, Class X1, 0.661%, due 25/04/2027 * 983  0.09 520 Freddie Mac Pool ‘QD5961", 2.000%, due 01/02/2052 413 0.04

81,656 Freddie Mac Multifamily Structured Pass Through Certificates 3,180 Freddie Mac Pool ‘QD6079", 2.500%, due 01/02/2052 2,659 023
K069, Class X1, 0.343%, due 25/09/2027 * 897 0.08 262 Freddie Mac Pool '\QD6142, 2.500%, due 01/02/2052 219 0.02

54,532 Freddie Mac Multifamily Structured Pass Through Certificates 166 Freddie Mac Pool ‘QD6216’, 3.000%, due 01/02/2052 142 0.01
K079, Class XAM, 0.080%, due 25/06/2028 * 274 0.02 269 Freddie Mac Pool '‘QD7365', 2.000%, due 01/02/2052 215 0.02

57,720 Freddie Mac Multifamily Structured Pass Through Certificates 2,402 Freddie Mac Pool ‘QE8530’, 5.500%, due 01/08/2052 2,414 021
K081, Class XAM, 0.072%, due 25/08/2028 * 279 0.02 2,695 Freddie Mac Pool ‘QE8532’, 5.500%, due 01/08/2052 2,696 023

879 Freddie Mac Multifamily Structured Pass Through Certificates 5,679 Freddie Mac Pool ‘QE8537’, 5.000%, due 01/08/2052 5513 048
K091, Class X1, 0.561%, due 25/03/2029 * 21 - 87 Freddie Mac Pool 'QF0921’, 5.000%, due 01/09/2052 85 0.01

7,962 Freddie Mac Multifamily Structured Pass Through Certificates 1,939 Freddie Mac Pool '‘QF3429’, 5.500%, due 01/11/2052 1,943 017
K105, Class X1, 1.522%, due 25/01/2030 * 568  0.05 725 Freddie Mac Pool 'QF4924', 6.000%, due 01/12/2052 735 0.06

11,316 Freddie Mac Multifamily Structured Pass Through Certificates 157 Freddie Mac Pool ‘QF6516', 6.500%, due 01/01/2053 160 0.01
K110, Class X1, 1.695%, due 25/04/2030 * B 895 0.8 159 Freddie Mac Pool ‘QF6690", 6.500%, due 01/01/2053 162 0.01

5,963 Freddie Mac Multifamily Structured Pass Through Certificates 183 Freddie Mac Pool ‘QF8222", 6.500%, due 01/02/2053 186 0.02
K115, Class X1, 1.324%, due 25/06/2030 * - 393 003 285 Freddie Mac Pool ‘QF8298, 6.500%, due 01/03/2053 291 0.03

8,724 Freddie Mac Multifamily Structured Pass Through Certificates 3,264 Freddie Mac Pool ‘QF9586', 6.500%, due 01/03/2053 3,328 0.29
K116, Class X1, 1.422%, due 25/07/2030 * 607 005 996 Freddie Mac Pool ‘QG2834, 5.000%, due 01/04/2053 967 0.08

984 Freddie Mac Multifamily Structured Pass Through Certificates 1125 Freddie Mac Pool ‘RA1293" '3_000% 'due 01/09/2049 982  0.09
K121, Class X1, 1.021%, due 25/10/2030 * > - 6,185 Freddie Mac Pool ‘RA2194", 3.000%, due 01/02/2050 5403 047
102,709 Freddie Mac Multifamily Structured Pass Through Certificates ’354 Freddie Mac Pool ‘RA2729’I 2'500%' due 01/06/2050 ’294 0'03
K123, Class X1, 0.771%, due 25/12/2030 * 4146 0.36 378 Freddie Mac Pool ‘RA3882", 2.000%, due 01/11/2050 303 003

3,582 Freddie Mac Multifamily Structured Pass Through Certificates 5374 Freddie Mac Pool ’RA3913" 2'5000/ ! due 01/11/2050 4512 0'39
K124, Class X1, 0.718%, due 25/12/2030 * 138001 17,298 Fredile Mac Pool ‘RAG142', 2.500%. due 011212050 14520 1.6
g e e houah Certficates 381 003 1,703 Freddie Mac Pool ‘RA4175', 2.500%, due 01/12/2050 1420 012
63,980 Freddie Mac Multifamily Structured Pass Through Certificates 64 Freddie Mac Pool 'RA4349", 2.500%, due 01/01/2051 53 -
K141, Class X1, 0.305%, due 25/02/2032 * 1345  0.12 421 Freddie Mac Pool 'RA4414", 2.500%, due 01/01/2051 349 0.03

61,452 Freddie Mac Multifamily Structured Pass Through Certificates 2,102 Freddie Mac Pool ‘RA4526', 3.000%, due 01/02/2051 1,821 0.16
K142, Class X1, 0.296%, due 25/03/2032 * 1250 0.1 69 Freddie Mac Pool ‘RA4532, 2.500%, due 01/02/2051 58 0.01

85,262 Freddie Mac Multifamily Structured Pass Through Certificates 538 Freddie Mac Pool 'RA4703', 2.000%, due 01/02/2051 430 004
K143, Class X1, 0.342%, due 25/04/2055 * 2,032 0.18 1,429 Freddie Mac Pool 'RA5117’, 2.000%, due 01/05/2051 1,141 0.10

17,883 Freddie Mac Multifamily Structured Pass Through Certificates 165 Freddie Mac Pool 'RA5373’, 2.000%, due 01/06/2051 132 0.01
K148, Class X1, 0.250%, due 25/07/2032 * 356 0.03 424 Freddie Mac Pool ‘RB0714', 2.000%, due 01/12/2041 354 0.03

28,465 Freddie Mac Multifamily Structured Pass Through Certificates 1,603 Freddie Mac Pool ‘RB5110", 1.500%, due 01/05/2041 1,287 0.1
KGO6, Class X1, 0.532%, due 25/10/2031 * 898 0.08 7,944 Freddie Mac Pool 'RB5125', 2.000%, due 01/09/2041 6,641 058

4,167 Freddie Mac Multifamily Structured Pass Through Certificates, 2,132 Freddie Mac Pool ‘RB5130’, 1.500%, due 01/10/2041 1,711 0.15
Series K 1515, Class X1, 1.509%, due 25/02/2035 * 459 0.04 271 Freddie Mac Pool ‘RB5134', 1.500%, due 01/11/2041 218 0.02

6,599 Freddie Mac Multifamily Structured Pass Through Certificates, 3,358 Freddie Mac Pool ‘RB5138'’, 2.000%, due 01/12/2041 2,802 0.24
Series K 154, Class X1, 0.353%, due 25/01/2033 * 188  0.02 517 Freddie Mac Pool ‘RB5145’, 2.000%, due 01/02/2042 431 0.04

39,997 Freddie Mac Multifamily Structured Pass Through Certificates, 10,302 Freddie Mac Pool ‘SC0190’, 2.500%, due 01/09/2041 8,933 0.78
Series K 160, Class X1, 0.209%, due 25/08/2033 * 802 0.07 1,531 Freddie Mac Pool 'SC0319’, 2.000%, due 01/04/2042 1,279 0.1

28,950 Freddie Mac Multifamily Structured Pass Through Certificates, 3,038 Freddie Mac Pool ‘SC0399’, 2.000%, due 01/05/2042 2,545 022
Series K 162, Class X1, 0.370%, due 25/12/2033 * 934 008 138 Freddie Mac Pool ‘SD0247", 4.000%, due 01/07/2047 130 0.01

5,015 Freddie Mac Non Gold Pool ‘841075", 3.268%, due 01/01/2049 * 4,705 041 216 Freddie Mac Pool ‘SD0422". 4.500%. due 01/07/2045 211 002
2,293 Freddie Mac Non Gold Pool ‘841076, 3.006%, due 01/11/2048 * 2,160 0.19 135 Freddie Mac Pool ‘SD0573", 2.000%, due 01/04/2051 110  0.01
450 Fredd?e Mac Non Gold Pool ‘841077, 2.875%, due 01/11/2047 * 435  0.04 320 Freddie Mac Pool ‘SD0618", 3.000%, due 01/02/2051 277 0.02
788 Fredd!e Mac Non Gold Pool ‘841081, 3.096%, due 01/02/2050 * 744 0.06 4,479 Freddie Mac Pool ‘SD0630", 4.000%, due 01/02/2050 4,198 037
85 Freddie Mac Pool ‘QA5770', 3.000%, due 01/01/2050 74001 2,422 Freddie Mac Pool ‘SD0731’, 2.000%, due 01/05/2051 1,929 0.17
293 Freddie Mac Pool ‘QA7238', 3.500%, due 01/02/2050 265 0.02 2,543 Freddie Mac Pool ‘'SD0777", 2.500%, due 01/11/2051 2,107 0.18
2,856 Fredd!e Mac Pool ‘QA7256’, 3.000%, due 01/02/2050 2,476 022 838 Freddie Mac Pool ‘SD0849’, 2.500%, due 01/01/2052 701 0.06
116 Freddie Mac Pool ‘QA9685', 3.000%, due 01/05/2050 101 0.01 361 Freddie Mac Pool ‘SD0952", 3.000%, due 01/04/2052 315 0.03
174 Freddie Mac Pool ‘QA9686, 3.000%, due 01/05/2050 152 0.01 1,447 Freddie Mac Pool ‘SD1070". 3.500%, due 01/04/2052 1303 011
421 Freddie Mac Pool ‘QB5092", 2.500%, due 01/11/2050 354 0.03 14,665 Freddie Mac Pool ‘SD1143’, 4.500%, due 01/09/2050 14,083 1.22

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value  Net Face Value  Net
Value (000's) Asset Value (000's) Asset
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Mortgage-Backed Securities — (continued) 10,480 Freddie Mac REMICS 5135, Class DI, 2.500%, due 25/05/2048 1,362 0.12

1,644 Freddie Mac Pool 'SD1218", 4.000%, due 01/07/2049 1,545 0.13 1,402 Freddie Mac REMICS 5149, Class NI, 2.500%, due 25/01/2051 193  0.02

6,953 Freddie Mac Pool 'SD1463’, 3.000%, due 01/12/2051 6,000 0.52 4,768 Freddie Mac REMICS 5152, Class 10, 2.500%, due 25/10/2051 763 0.07

4,292 Freddie Mac Pool ‘SD1876', 5.500%, due 01/11/2052 4267 037 9,076 Freddie Mac REMICS 5160, Class IU, 2.500%, due 25/11/2050 1,175 0.10

9,290 Freddie Mac Pool 'SD2245', 5.500%, due 01/12/2052 9,214  0.80 9,365 Freddie Mac REMICS 5162, Class DI, 2.500%, due 25/11/2051 1,209 0.1

6,692 Freddie Mac Pool 'SD2284", 6.000%, due 01/12/2052 6,761 0.59 7,700 Freddie Mac REMICS 5169, Class PW, 2.000%, due 25/09/2051 5016 0.44
909 Freddie Mac Pool 'SD2981", 6.500%, due 01/05/2053 929  0.08 1,404 Freddie Mac REMICS 5173, Class LI, 2.500%, due 25/05/2050 203 0.02
373 Freddie Mac Pool SD2991". 2.500%. due 01/09/2051 312 003 7,200 Freddie Mac REMICS 5178, Class CY, 2.000%, due 25/01/2042 4732 041

3,846 Freddie Mac Pool 'SD3305’, 1.500%, due 01/08/2051 2,877 025 8,774 Freddie Mac REMICS 5180, Class IP, 3.000%, due 25/01/2052 1,757 0.15

6,718 Freddie Mac Pool ‘'SD3382’, 5.000%, due 01/06/2053 6,523 0.57 756 Freddie Mac REMICS 5190, Class Gl, 2.500%, due 25/10/2048 102 0.01

2,935 Freddie Mac Pool 'SD3400", 4.500%, due 01/10/2052 2,780 024 5,294 Freddie Mac REMICS 5202, Class NI, 3.000%, due 25/08/2046 715 0.06

1721 Freddie Mac Pool 'SD3553. 6.000%. due 01/07/2053 1732 015 4,900 Freddie Mac REMICS 5209, Class EQ, 3.000%, due 25/04/2052 3,625 0.32

4,923 Freddie Mac Pool 'SD3637’, 6.000%, due 01/08/2053 4,952 043 3,434 Freddie Mac STACR REMIC Trust 2020-DNA2, Series 2021 DNA2,

188 Freddie Mac Pool 'SD3722, 5.000%, due 01/05/2053 184 0.02 Class M2, 144A, 7.622%, due 25/08/2033 * 3,506 0.30

1,933 Freddie Mac Pool ‘SD3879’, 5.000%, due 01/05/2053 1,877 0.16 1,685 Freddie Mac STACR REMIC Trust 2022-DNAS5, Series 2022 DNAS,

4,035 Freddie Mac Pool 'SD3900, 5.500%, due 01/08/2053 4,000 035 Class M1A, 144A, 8.272%, due 25/06/2042 * 1,732 015
985 Freddie Mac Pool 'SD4169', 6.500%, due 01/10/2053 1,004 0.09 1,062 Freddie Mac Strips 312, Class S1, 0.511%, due 15/09/2043 * 113 0.01
580 Freddie Mac Pool ‘SD7509, 3.000%, due 01/11/2049 506 0.04 - Ginnie Mae | Pool '410304’, 7.500%, due 15/12/2025 - -

4,233 Freddie Mac Pool ‘SD7523', 2.500%, due 01/08/2050 3,543 031 - Ginnie Mae | Pool ‘417463', 7.000%, due 15/09/2025 - -
202 Freddie Mac Pool 'SD7525', 2.500%, due 01/10/2050 169 001 - Ginnie Mae | Pool ‘430208, 7.000%, due 15/09/2027 - -

3,595 Freddie Mac Pool ‘SD7526', 2.500%, due 01/10/2050 3013 026 ~ Ginnie Mae | Pool '462669", 7.000%, due 15/04/2028 - -
641 Freddie Mac Pool ‘SD7534’, 2.500%, due 01/02/2051 539 0.05 - Ginnie Mae | Pool '486470", 6.500%, due 15/08/2028 - -

22,145 Freddie Mac Pool ‘SD7548", 2.500%, due 01/11/2051 18,547 161 - Ginnie Mae | Pool ‘486516", 6.500%, due 15/09/2028 - -
15,004 Freddie Mac Pool ‘SD8222", 4.000%, due 01/06/2052 13,819 1.20 - Ginnie Mae | Pool 519569, 8.000%, due 15/05/2030 - -

1,049 Freddie Mac Pool ‘ZA2343", 3.500%, due 01/05/2034 996 0.09 21 Ginnie Mae | Pool '646044', 6.500%, due 15/10/2037 22 -

1,440 Freddie Mac Pool 'ZA2415", 3.000%, due 01/06/2036 1327 0.12 1 Ginnie Mae | Pool '652203', 5.000%, due 15/03/2036 ! -
238 Freddie Mac Pool ‘ZA5297', 4.000%, due 01/03/2048 223 002 2 Ginnie Mae | Pool 658182", 6.000%, due 15/11/2036 2 -
216 Freddie Mac Pool ‘219993, 5.000%, due 01/05/2040 214 002 1 Ginnie Mae | Pool ‘675375', 5.000%, due 15/05/2038 ! -

2,060 Freddie Mac Pool ‘ZM1466, 3.500%, due 01/07/2046 1,878 0.16 1 Ginnie Mae | Pool ‘676940, 5.000%, due 15/04/2038 1 -
352 Freddie Mac Pool ‘ZN0480’, 3.500%, due 01/10/2042 321 003 4 Ginnie Mae | Pool '683926', 5.000%, due 15/02/2038 4 -
749 Freddie Mac Pool ‘ZNO538', 3.500%, due 01/11/2042 683  0.06 6 Ginnie Mae | Pool '684334’, 5.000%, due 15/02/2038 5 -

1,942 Freddie Mac Pool 'ZNO608’, 3.500%, due 01/02/2043 1,787 0.16 2 Ginnie Mae | Pool '684754’, 5.000%, due 15/04/2038 2 -

69 Freddie Mac Pool ‘ZN0614", 3.500%, due 01/02/2043 62 0.01 1 Ginnie Mae | Pool ‘684848', 5.000%, due 15/04/2038 ! -
80 Freddie Mac Pool ‘ZN0628', 3.500%, due 01/02/2043 73 001 2 Ginnie Mae | Pool 686062", 5.000%, due 15/05/2038 2 -
55 Freddie Mac Pool ‘ZN2185" 4.500%. due 01/12/2048 o _ 50 Ginnie Mae | Pool ‘698086', 6.000%, due 15/04/2039 51 -
9 Freddie Mac Pool ‘250823, 5.000%. due 01/12/2034 9 _ 8 Ginnie Mae | Pool ‘701501, 5.000%, due 15/12/2038 9 -
286 Freddie Mac Pool ‘Z51355'. 6.000%. due 01/03/2037 295 003 240 Ginnie Mae | Pool ‘701947", 5.000%, due 15/06/2039 242 0.02
5 Freddie Mac Pool 'ZS1530", 5.500%, due 01/07/2037 5 _ 108 Ginnie Mae | Pool '733600’, 5.000%, due 15/04/2040 107  0.01
122 Freddie Mac Pool ‘Z53059'. 5.500% due 01/12/2038 1224 001 233 Ginnie Mae | Pool '733627", 5.000%, due 15/05/2040 232 0.02

9,408 Freddie Mac Pool 'ZS4751", 3.500%, due 01/01/2048 8528 074 1 Ginnie Mae | Pool '780732', 7.000%, due 15/03/2028 L -
129 Freddie Mac Pool ‘258673, 3.000%, due 01/10/2032 121 0.01 ~ Ginnie Mae | Pool '781001", 7.500%, due 15/03/2029 - -
210 Freddie Mac Pool ‘Z59826', 3.000%, due 01/10/2046 184 0.02 42 Ginnie Mae | Pool '781590', 5.500%, due 15/04/2033 43 -

36 Freddie Mac Pool ‘710474 4.500%. due 01/08/2048 o N 280 Ginnie Mae | Pool ‘781994", 5.500%, due 15/11/2033 286 0.02

2,055 Freddie Mac Pool ‘ZT1101", 3.000%, due 01/01/2043 1,817 0.16 2 Ginnie Mae | Pool ‘782198’ 6.000%, due 15/10/2037 2 -
200 Freddie Mac Pool ‘ZT1107'. 3.500%. due 01/03/2043 638 006 266 Ginnie Mae | Pool '784571", 3.500%, due 15/06/2048 248 0.02
125 Freddie Mac Pool ‘ZT1159", 3.500%, due 01/02/2044 14 001 115 Ginnie Mae | Pool 'AA5649’, 3.000%, due 15/09/2042 103 0.01
130 Freddie Mac Pool ‘ZT1257". 3.000% due 01/01/2046 e o001 140 Ginnie Mae | Pool ‘AB2892’, 3.000%, due 15/09/2042 126 0.01

32 Freddie Mac Pool ‘ZT1854" 4.500%. due 01/03/2049 20 N 42 Ginnie Mae | Pool ‘AB9108", 3.000%, due 15/10/2042 37 -
125 Freddie Mac Pool ‘ZT1970". 3.500%. due 01/04/2033 120 001 223 Ginnie Mae | Pool ‘AB9109’, 3.000%, due 15/10/2042 197 0.02

1,646 Freddie Mac Pool ‘ZT2228", 3.500%, due 01/06/2049 1,488 0.13 192 Ginnie Mae | Pool 'AB9207", 3.000%, due 15/11/2042 170 0.01

4,600 Freddie Mac REMICS 3810, Class WA, 5.357%, due 15/06/2040 * 4,569 0.40 1,532 Ginnie Mae | Pool ‘BS8462, 3.500%, due 15/06/2050 1,418 0.12

2,627 Freddie Mac REMICS 3998, Class DS, 1.061%, due 15/02/2042 * 310 0.03 6 Ginnie Mae Il Pool *4040", 6.500%, due 20/10/2037 6 -

1,993 Freddie Mac REMICS 4134, Class IM, 3.500%, due 15/11/2042 318 0.03 8 Ginnie Mae Il Pool ‘4170", 6.000%, due 20/06/2038 9 -
390 Freddie Mac REMICS 4280, Class Al, 3.000%, due 15/02/2028 4 - 603 Ginnie Mae Il Pool '4245', 6.000%, due 20/09/2038 634 0.06

4,800 Freddie Mac REMICS 4377, Class UZ, 3.000%, due 15/08/2044 3,771 033 92 Ginnie Mae Il Pool 4602", 6.000%, due 20/12/2039 % 001
131 Freddie Mac REMICS 4403, Class IG, 3.500%, due 15/07/2032 3 - 100 Ginnie Mae Il Pool '4617", 4.500%, due 20/01/2040 98 00

1,110 Freddie Mac REMICS 4715, Class JS, 0.711%, due 15/08/2047 * 121 0.01 51 Ginnie Mae Il Pool '4696, 4.500%, due 20/05/2040 50 -
240 Freddie Mac REMICS 4759, Class M, 4.000%, due 15/09/2045 14 - 31 Ginnie Mae Il Pool '4747", 5.000%, due 20/07/2040 32 -

1,165 Freddie Mac REMICS 4808, Class SB, 0.761%, due 15/07/2048 * 144 001 36 Ginnie Mae ll Pool '4772", 5.000%, due 20/08/2040 36 -
173 Freddie Mac REMICS 4813, Class CJ, 3.000%, due 15/08/2048 149 001 3 Ginnie Mae |l Pool *4774’, 6.000%, due 20/08/2040 4 -

1,411 Freddie Mac REMICS 4856, Class 10, 5.000%, due 15/01/2049 254 0.02 76 Ginnie Mae Il Pool '4802", 5.000%, due 20/09/2040 76 0.01
752 Freddie Mac REMICS 4870, Class ES, 0.561%, due 15/04/2049 * 82 001 32 Ginnie Mae Il Pool '4855', 5.000%, due 20/11/2040 32 -

1,491 Freddie Mac REMICS 4882, Class S, 0.611%, due 15/05/2049 * 160 0.01 12 Ginnie Mae Il Pool '4923', 4.500%, due 20/01/2041 12 -

2,340 Freddie Mac REMICS 4921, Class SN, 0.614%, due 25/10/2049 * 249 0.02 7 Ginnie Mae |l Pool *4928", 6.000%, due 20/01/2041 8 -

1,112 Freddie Mac REMICS 4936, Class YZ, 2.500%, due 25/12/2049 899 0.08 405 Ginnie Mae Il Pool '4978', 4.500%, due 20/03/2041 397 0.03

1,231 Freddie Mac REMICS 4962, Class SP, 0.614%, due 25/03/2050 * 130 0.01 895 Ginnie Mae Il Pool '783050", 5.000%, due 20/07/2040 888  0.08

2,905 Freddie Mac REMICS 4988, Class AZ, 2.000%, due 25/07/2050 1672 0.15 662 Ginnie Mae Il Pool 783298", 4.500%, due 20/04/2041 649 0.06

2,169 Freddie Mac REMICS 4995, Class 1Q, 2.500%, due 25/07/2050 319 0.03 62 Ginnie Mae Il Pool '784106", 3.500%, due 20/01/2046 7 -

9,398 Freddie Mac REMICS 4995, Class QI, 2.500%, due 25/07/2050 1,462 0.13 1,899 Ginnie Mae Il Pool ‘784577, 4.000%, due 20/07/2047 1771015

4,757 Freddie Mac REMICS 5000, Class 1B, 2.500%, due 25/07/2050 583 0.05 59 Ginnie Mae Il Pool '784905', 3.000%, due 20/01/2050 52 -

3,770 Freddie Mac REMICS 5000, Class Ul, 2.500%, due 25/07/2050 607 0.05 492 Ginnie Mae Il Pool '785360", 2.000%, due 20/03/2051 387 003

1,566 Freddie Mac REMICS 5027, Class H, 2.000%, due 25/10/2050 209 0.02 8,511 Ginnie Mae Il Pool '785944", 3.000%, due 20/02/2052 7,492 065

2,995 Freddie Mac REMICS 5038, Class PJ, 0.750%, due 25/10/2050 2,088 0.8 1,945 Ginnie Mae Il Pool '786077', 3.000%, due 20/03/2052 1,709 0.15
138 Freddie Mac REMICS 5040, Class IB, 2.500%, due 25/11/2050 20 - 2,789 Ginnie Mae Il Pool '786082', 3.000%, due 20/11/2051 2,458 021

2,178 Freddie Mac REMICS 5058, Class IL, 2.500%, due 25/01/2051 375 0.03 266 Ginnie Mae Il Pool '786095', 3.000%, due 20/04/2052 227 0.02
732 Freddie Mac REMICS 5059, Class B, 2.500%, due 25/01/2051 120 0.01 1,423 Ginnie Mae Il Pool '786107", 3.000%, due 20/03/2052 1,254 011

4,890 Freddie Mac REMICS 5070, Class NI, 2.000%, due 25/02/2051 662 0.06 1,281 Ginnie Mae Il Pool '786108', 3.500%, due 20/03/2052 1,147 0.10

8,697 Freddie Mac REMICS 5078, Class El, 1.500%, due 25/01/2051 870 0.08 404 Ginnie Mae Il Pool '786134', 3.000%, due 20/04/2052 346 0.03

20,107 Freddie Mac REMICS 5085, Class IK, 2.500%, due 25/03/2051 3,161 027 274 Ginnie Mae ll Pool '786335', 4.500%, due 20/09/2052 263 0.02
10,383 Freddie Mac REMICS 5092, Class U, 2.500%, due 25/02/2051 1,180 0.10 8,501 Ginnie Mae Il Pool 786348, 4.500%, due 20/08/2052 8138 07
3,377 Freddie Mac REMICS 5113, Class NI, 2.500%, due 25/06/2051 433 0.04 651 Ginnie Mae Il Pool ‘786474, 5.000%, due 20/01/2053 641 0.06
11,132 Freddie Mac REMICS 5134, Class KI, 2.500%, due 25/07/2048 1,484 0.13 2,648 Ginnie Mae Il Pool '786726', 2.000%, due 20/03/2051 2,105 018
977 Ginnie Mae Il Pool ‘786795’ 6.000%, due 20/07/2053 984 0.09

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value  Net Face Value  Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 181 Ginnie Mae Il Pool 'MA6818’, 2.000%, due 20/08/2050 148  0.01
1,383 Ginnie Mae Il Pool ‘786916, 5.500%, due 20/08/2053 1,386 0.12 1,809 Ginnie Mae Il Pool ‘MA6869", 4.500%, due 20/09/2050 1,752 015
293 Ginnie Mae Il Pool ‘786928, 6.500%, due 20/09/2053 208  0.03 3,650 Ginnie Mae Il Pool ‘MA6931’, 2.500%, due 20/10/2050 3,099 0.27
1,850 Ginnie Mae Il Pool ‘786963, 6.000%, due 20/09/2053 1,878  0.16 2,263 Ginnie Mae Il Pool ‘MA6935', 4.500%, due 20/10/2050 2,191 019
2,076 Ginnie Mae Il Pool '786973', 6.000%, due 20/09/2053 2,087 0.18 3,521 Ginnie Mae Il Pool ‘MA6994', 2.000%, due 20/11/2050 2,869 0.25
1,642 Ginnie Mae Il Pool '787058', 5.000%, due 20/08/2053 1,612 0.14 27,620 Ginnie Mae Il Pool “MA7051",2.000%, due 20/12/2050 22,504 1.96
200 Ginnie Mae Il Pool '787154', 6.500%, due 20/11/2053 204  0.02 2,074 Ginnie Mae Il Pool ‘MA7135’, 2.000%, due 20/01/2051 1,691  0.15
894 Ginnie Mae Il Pool '787228', 6.000%, due 20/01/2054 906 0.08 703 Ginnie Mae Il Pool ‘MA7192", 2.000%, due 20/02/2051 573 0.05
2,900 Ginnie Mae Il Pool '787236', 6.500%, due 20/01/2054 2,957 0.26 15,094 Ginnie Mae Il Pool 'MA7312’, 2.500%, due 20/04/2051 12,800 1.1
914 Ginnie Mae Il Pool ‘892346, 8.148%, due 20/08/2059 * 930 0.08 741 Ginnie Mae Il Pool ‘MA7314’, 3.500%, due 20/04/2051 675 0.06
166 Ginnie Mae Il Pool '892614', 7.532%, due 20/08/2060 * 170  0.01 4,483 Ginnie Mae Il Pool ‘MA7316’, 4.500%, due 20/04/2051 4,342 038
832 Ginnie Mae Il Pool ‘AV0243’, 3.500%, due 20/08/2046 764 0.07 4,387 Ginnie Mae Il Pool ‘MA7420’, 3.500%, due 20/06/2051 3,992 035
968 Ginnie Mae Il Pool ‘AV8311, 3.500%, due 20/08/2046 836 0.08 235 Ginnie Mae Il Pool ‘"MA7471’, 2.000%, due 20/07/2051 192 0.02
1,119 Ginnie Mae Il Pool ‘AV8312, 3.500%, due 20/08/2046 1,023 0.09 3,576 Ginnie Mae Il Pool "MA7475', 4.000%, due 20/07/2051 3366 029
401 Ginnie Mae Il Pool ‘AZ3074', 4.000%, due 20/02/2047 374 0.03 159 Ginnie Mae Il Pool "MA7533', 2.000%, due 20/08/2051 130 0.01
466 Ginnie Mae Il Pool '‘BC5293', 3.500%, due 20/08/2047 427  0.04 14,111 Ginnie Mae Il Pool ‘MA7534’, 2.500%, due 20/08/2051 11,955  1.04
2,877 Ginnie Mae Il Pool 'BC5429" 3.500%. due 20/10/2047 2636 023 7,028 Ginnie Mae Il Pool ‘MA7648", 2.000%, due 20/10/2051 5725  0.50
248 Ginnie Mae Il Pool ‘BD3554’, 3.500%, due 20/10/2047 227 0.02 422 Ginnie Mae Il Pool "MA7704", 2.000%, due 20/11/2051 343 0.03
1,291 Ginnie Mae Il Pool ‘BD3636’, 3.500%, due 20/10/2047 1,180 0.10 3,197 Ginnie Mae Il Pool ‘MA7990’, 4.000%, due 20/04/2052 2,977 0.26
29 Ginnie Mae Il Pool 'BG7951", 4.500%, due 20/06/2048 27 - 4,975 Ginnie Mae Il Pool ‘MA8045’, 4.000%, due 20/05/2052 4,632 0.40
600 Ginnie Mae Il Pool ‘BH1521’, 4.500%, due 20/07/2048 572  0.05 1,090 Ginnie Mae Il Pool ‘MA8100’, 4.000%, due 20/06/2052 1,015 0.09
879 Ginnie Mae Il Pool ‘BH1870" 4.500%. due 20/08/2048 849 007 14,196 Ginnie Mae Il Pool "MA8197", 2.500%, due 20/08/2052 12,029 1.05
611 Ginnie Mae Il Pool 'BM7534', 3.500%, due 20/02/2050 553 0.05 112 Ginnie Mae Il Pool "MA8263', 2.000%, due 20/09/2052 91 001
116 Ginnie Mae Il Pool '‘BM9734', 4.000%, due 20/10/2049 109  0.01 1,579 Ginnie Mae Il Pool ‘MA8268'’, 4.500%, due 20/09/2052 1,509 0.13
460 Ginnie Mae Il Pool 'BS1728', 4.000%, due 20/01/2050 440 0.04 4,482 Ginnie Mae Il Pool ‘MA8269’, 5.000%, due 20/09/2052 4,384 0.38
403 Ginnie Mae Il Pool ‘BS1742", 4.000%, due 20/02/2050 384 0.03 646 Ginnie Mae Il Pool ‘MA8348’, 5.000%, due 20/10/2052 633 0.06
70 Ginnie Mae Il Pool ‘BS8546, 2.500%, due 20/12/2050 58 0.01 575 Ginnie Mae Il Pool ‘MA8422’, 2.000%, due 20/11/2052 468  0.04
460 Ginnie Mae Il Pool 'BT1888', 2.500%, due 20/12/2050 390 0.03 4,953 Ginnie Mae Il Pool ‘'MA8428’, 5.000%, due 20/11/2052 4,842 042
914 Ginnie Mae Il Pool ‘BT9472", 4.000%, due 20/05/2050 851 0.07 1,285 Ginnie Mae Il Pool ‘'MA8429’, 5.500%, due 20/11/2052 1,279 0.1
2,222 Ginnie Mae Il Pool ‘BU3196", 4.000%, due 20/05/2050 2,069 0.18 2,522 Ginnie Mae Il Pool ‘MA8484’, 2.000%, due 20/12/2052 2,056 0.18
769 Ginnie Mae Il Pool ‘BW7380", 4.500%, due 20/07/2050 731 0.06 2,230 Ginnie Mae Il Pool ‘MA8489’, 4.500%, due 20/12/2052 2,132 0.19
930 Ginnie Mae Il Pool ‘BW7384’, 4.000%, due 20/08/2050 870 0.08 4,567 Ginnie Mae Il Pool ‘'MA8647’, 5.000%, due 20/02/2053 4,468 0.39
1,267 Ginnie Mae Il Pool 'BX2423', 3.000%, due 20/10/2050 1,114 0.10 3,661 Ginnie Mae Il Pool ‘'MA8725’, 5.000%, due 20/03/2053 3,580 0.31
89 Ginnie Mae Il Pool ‘CK9592", 4.000%, due 20/06/2052 84 0.01 2,059 Ginnie Mae Il Pool ‘'MA8794', 2.000%, due 20/03/2053 1,678 0.15
83 Ginnie Mae Il Pool 'CL5523’, 3.000%, due 20/04/2052 72 0.01 96 Ginnie Mae Il Pool ‘MA8798’, 4.000%, due 20/04/2053 89 0.01
498 Ginnie Mae Il Pool ‘CW6992’, 6.000%, due 20/09/2053 504 0.04 12,127 Ginnie Mae Il Pool ‘MA8800’, 5.000%, due 20/04/2053 11,853 1.03
146 Ginnie Mae Il Pool ‘MA3597, 3.500%, due 20/04/2046 134 0.01 23,101 Ginnie Mae Il Pool 'MA8801’, 5.500%, due 20/04/2053 22,965 2.00
80 Ginnie Mae Il Pool ‘MA3663', 3.500%, due 20/05/2046 74 0.01 4,394 Ginnie Mae Il Pool ‘'MA8878’, 5.000%, due 20/05/2053 4,293 0.37
137 Ginnie Mae Il Pool ‘MA3736’, 3.500%, due 20/06/2046 126  0.01 999 Ginnie Mae Il Pool ‘"MA9011’, 2.500%, due 20/07/2053 847  0.07
83 Ginnie Mae I Pool 'MA3803’, 3.500%, due 20/07/2046 76 0.01 2,000 Ginnie Mae, 30 year, TBA, 4.500% 1,910 017
5,053 Ginnie Mae Il Pool ‘"MA4003", 3.000%, due 20/10/2046 4,489 039 2,000 Ginnie Mae, 30 year, TBA, 5.500% 1,987 0.17
712 Ginnie Mae Il Pool ‘MA4261’, 3.000%, due 20/02/2047 632 0.06 584 Government National Mortgage Association, Series 2004 81,
350 Ginnie Mae Il Pool ‘MA4511’, 4.000%, due 20/06/2047 330 003 Class SK, 0.764%, due 16/10/2034 * 22 -
2,008 Ginnie Mae Il Pool ‘MA4586', 3.500%, due 20/07/2047 1,840 0.16 1,011 Government National Mortgage Association, Series 2008 40,
72 Ginnie Mae Il Pool "MA4587", 4.000%, due 20/07/2047 68 0.01 Class SC, 0.914%, due 16/05/2038 * 65 0.01
106 Ginnie Mae Il Pool ‘MA4654, 4.500%, due 20/08/2047 103 0.01 1,287 Government National Mortgage Association, Series 2008 79,
144 Ginnie Mae Il Pool ‘MA4781", 5.000%, due 20/10/2047 144 001 Class ID, 1.366%, due 20/06/2035 * 72001
176 Ginnie Mae Il Pool "MA4838’, 4.000%, due 20/11/2047 166 0.01 194 Government National Mortgage Association, Series 2010 H02,
P ) | Class FA, 6.131%, due 20/02/2060 * 193  0.02
161 Ginnie Mae Il Pool ‘'MA4901’, 4.000%, due 20/12/2047 152 0.01 243 G t National Mort A tion. S 2010 H20
11,832 Ginnie Mae Il Pool “MA4961", 3.000%, due 20/01/2048 10,519 0.91 overnment Havional IVlortgage Assodlation, Series '
. , | Class AF, 5.793%, due 20/10/2060 * 441 0.04
50 G!nme Mae Il Pool ,MASOZO,’ 4'000:/“’ due 20/02/2048 47 N 163 Government National Mortgage Association, Series 2010 H22,
79 G!nn}e Mae Il Pool ,MA5078,' 4.00006, due 20/03/2048 74 0.01 Class FE, 5.813%, due 20/05/2059 * 162 001
159 G!nme Mae Il Pool ,MASBS,‘ 4.500%, due 20/04/2048 154 0.01 233 Government National Mortgage Association, Series 2010 H28,
117 Ginnie Mae Il Pool ‘MAS193", 4.500%, due 20/05/2048 13 0.01 Class FE, 5.863%, due 20/12/2060 * 232 002
90 Ginnie Mae Il Pool ‘MA5194’, 5.000%, due 20/05/2048 90  0.01 596 Government National Mortgage Association, Series 2011 146,
16 Ginnie Mae Il Pool ‘MA5265', 4.500%, due 20/06/2048 16 - Class K5, 0.664%, due 16/11/2041 * 60 0.01
123 Ginnie Mae Il Pool ‘MA5331", 4.500%, due 20/07/2048 119 0.01 807 Government National Mortgage Association, Series 2011 79,
1,673 Ginnie Mae Il Pool ‘MA5399’, 4.500%, due 20/08/2048 1,620 0.14 Class KS, 0.000%, due 20/05/2041 * 62 001
37 Ginnie Mae Il Pool 'MA5467", 4.500%, due 20/09/2048 36 - 1,759 Government National Mortgage Association, Series 2012 H21,
6,022 Ginnie Mae Il Pool ‘MA5530’, 5.000%, due 20/10/2048 5970 0.52 Class FA, 5.963%, due 20/07/2062 * 1,752 0.15
212 Ginnie Mae Il Pool "MA5597’, 5.000%, due 20/11/2048 210 0.02 8,878 Government National Mortgage Association, Series 2013 93,
57 Ginnie Mae Il Pool ‘MA5652', 4.500%, due 20/12/2048 55 - Class SA, 0.764%, due 16/06/2043 * 1,033  0.09
267 Ginnie Mae Il Pool ‘'MA5653’, 5.000%, due 20/12/2048 265 0.02 485 Government National Mortgage Association, Series 2014 118,
184 Ginnie Mae Il Pool 'MA5711’, 4.500%, due 20/01/2049 178 0.02 Class HS, 0.766%, due 20/08/2044 * 55 -
190 Ginnie Mae Il Pool ‘"MA5712’, 5.000%, due 20/01/2049 188 0.02 786 Government National Mortgage Association, Series 2014 2, Class Cl,
187 Ginnie Mae Il Pool ‘'MA5713’, 5.500%, due 20/01/2049 188 0.02 4.500%, due 20/01/2044 163  0.01
88 Ginnie Mae Il Pool ‘MA5764', 4.500%, due 20/02/2049 85 0.01 2,233 Government National Mortgage Association, Series 2014 60,
2,190 Ginnie Mae Il Pool ‘MA5766', 5.500%, due 20/02/2049 2,214 0.19 Class SA, 0.664%, due 16/04/2044 * 209 0.02
118 Ginnie Mae Il Pool ‘MA5818’, 4.500%, due 20/03/2049 115 0.01 7,542 Government National Mortgage Association, Series 2015 136,
485 Ginnie Mae Il Pool ‘"MA5820°, 5.500%, due 20/03/2049 491 0.04 Class 10, 0.374%, due 16/08/2055 * 97 001
11 Ginnie Mae Il Pool ‘MA5877’, 4.500%, due 20/04/2049 10 _ 3,446 Government National Mortgage Association, Series 2015 177,
126 Ginnie Mae Il Pool ‘MA5878', 5.000%, due 20/04/2049 125 001 Class MI, 5.000%, due 20/10/2044 685  0.06
466 Ginnie Mae Il Pool 'MA5879’, 5.500%, due 20/04/2049 471 0.04 2,395 Government National Mortgage Association, Series 2015 20,
330 Ginnie Mae Il Pool ‘MA5934', 5.500%, due 20/05/2049 333 0.03 Class Pl, 3.500%, due 20/02/2045 ‘ 3% 0.03
3,277 Ginnie Mae Il Pool ‘MA5989', 5.500%, due 20/06/2049 3310 029 26,044 Government National Mortgage Association, Series 2017 111,
3,383 Ginnie Mae Il Pool ‘MAG157", 5.000%, due 20/09/2049 3355 029 Class [0, 0.526%, due 16/02/2059 * 780 007
192 Ginnie Mae Il Pool ‘"MA6217", 2.500%, due 20/10/2049 164 0.01 1,738 Government Naotlonal Mortgage Assi)cwatlon, Series 2017 19,
109 Ginnie Mae Il Pool ‘MA6412", 4.500%, due 20/01/2050 105 0.01 Class SE, 0.714%, due 16/02/2047 * 165001
77 Ginnie Mae Il Pool ‘MAG542", 3.500%. due 20/03/2050 70 001 3,478 Government National Mortgage Association, Series 2017 26,
. , , Class 1Q, 5.000%, due 20/02/2040 581 0.05
111 Ginnie Mae Il Pool "MAG602', 4.500%, due 20/04/2050 108 0.01 6,860 Government National Mortgage Association, Series 2017 8, Class 10,
4,388 Ginnie Mae Il Pool ‘"MA6657’, 3.500%, due 20/05/2050 4,011 035 ! 0.447%. due 16/08/2058 * ! ! ! 158 001
3,745 Ginnie Mae Il Pool ‘MA6658’, 4.000%, due 20/05/2050 3,524 031 !

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 29 February 2024 — (continued)

% of % of
Face Value  Net Face Value  Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — (continued) 871 Government National Mortgage Association, Series 2021 29,
461 Government National Mortgage Association, Series 2017 H22, Class AG, 5'0000_/“" due 20/02/2051 o ) 847 0.07
Class JF, 6.199%, due 20/10/2067 * 458  0.04 49,048 Government Neltlonal Mortgage Ass*ocwatlon, Series 2021 37,
1,667 Government National Mortgage Association, Series 2018 125, Class 10, 0.805%, due 16/01/2061 ) 2819 025
Class HS, 0.816%, due 20/09/2048 * 156 0.01 6,307 Government Neitlonal Mortgage Association, Series 2021 46,
2,598 Government National Mortgage Association, Series 2018 134, Class NI, 2.500 /°_' due 20/03/2051 . 998  0.09
Class SM, 0.766%, due 20/10/2048 * 245  0.02 21,174 Government Nzltuonal Mortgage Ass*ocwatlon, Series 2021 5,
749 Government National Mortgage Association, Series 2018 168, 28 Class 0, 1.112 A’ due 16/01/2061 . 1635 014
Class PA, 4.000%, due 20/08/2048 699 0.06 ,708 Glovemment Natlor&al Mortgage Association, Series 2021 60,
: ’ Class 10, 0.826%, due 16/05/2063 * 1,678 0.15
621 Government National Mortgage Association, Series 2018 37, 4 - ) ’
Class QA, 2.750%, due 20/903%2048 535  0.05 5,109 Govergmzﬂt National Mortgage Association, Series 2021 7, Class Tl,
506 Government National Mortgage Association, Series 2018 H09, 579 (23'500 %, uteN1 61/_01/2|C’)\;’1 N A iation. Series 2021 8 874 008
Class FE, 5.495%, due 20/06/2068 * 500 0.04 CIOVQT\”‘Q'; oo?) ;/0”3 %/%619};05515“@ 1on, Series ' 576 0.05
2,471 Government National Mortgage Association, Series 2018 H13, ass AQ, 5. %, due . )
o * 3,600 Government National Mortgage Association, Series 2021 9,
Class DF, 5.598%, due 20/07/2068 2,446 021 Class M1, 2.500%. due 20/01/2051 485 0.04
) . , 2. b, .
500 gr)ver/r;{nezn;glg‘}/londal Mzoor/t;_;g/gzeoﬁgsocwatlon, Series 2019 128, 341 003 5,400 Government National Mortgage Association, Series 2022 102,
534 Goa\?;nrr;er%t Natioc’)natllel\/lort age Association, Series 2019 18 . Class CB, 2.250%, due 16/06/2064 * 3075 0.27
o, 939 ! ! 1,100 Government National Mortgage Association, Series 2022 139,
Class TP, 3.500%, due 20/02/2049 484  0.04 Class AL 4.000% due 20/07/2051 982 0.09
11,651 Government National Mortgage Association, Series 2019 85, 9,200 Government National Mortgage Association, Series 2022 147
Class LS, 0.000%, due 20/07/2049 * 264 0.02 T B 2.200% due 16”3/2%63 ' : 6363 055
. . N . 0, 0 -
139 Glovemment Naltlogal Mortgage Ass*ocwatlon, Series 2019 HOT, 9,385 Government National Mortgage Association, Series 2022 158,
Class FT, 5.863%, due 20/10/2068 * 138 001 Class AL, 2.100%, due 16/08/2064 6772 0.59
269 Government National Mortgage Association, Series 2019 HO8, 4,326 Government National Mortgage Association, Series 2022 3
Class FE, 6.113%, due 20/01/2069 * 263 0.02 ' Class 10, 0.640%. due 16/02/2061 * ! ! 212 002
302 Government National Mortgage Association, Series 2019 H10, 9,238 Government National Mortgage Association, Series 2022 5, Class LI,
Class FB, 6.063%, due 20/06/2069 * 296 0.03 3.500%. due 20/01/2052 1624 014
5,060 Government National Mortgage Association, Series 2020 116, 1466 G.overnrr'mnt National Mortgage Association, Series 2022 50 ' '
Class Gl, 2.500%, due 20/08/2050 678 0.06 ! Class NI. 3.000%. due 20/09/2048 ! ! 227 0.02
1,748 Government National Mortgage Association, Series 2020 122, 3221 Governr'nent Nati'onal Mortgage Association, Series 2022 54
Class IM, 2.500%, due 20/08/2050 235 002 " Class Z, 2.000%, due 16/10/2063 * ' ' 1,537 0.13
3,585 Government National Mortgage Association, Series 2020 123, 38,689 Government National Mortgage Association, Series 2022 55,
Class El, 2.500%_, due 20/08/2050 480 0.04 Class 10, 0.566%, due 16/01/2063 * 1718 0.15
450 Government National Mortgage Association, Series 2020 129, 1,900 Government National Mortgage Association, Series 2022 63,
Class IE, 2.500%, due 20/09/2050 61 001 Class LM, 3.500%, due 20/10/2050 1,576 0.14
155 Government National Mortgage Association, Series 2020 160, 1300 Governm’ent Natioynal Mort : !
, gage Association, Series 2022 86,
Class IH, 2.500%, due 20/10/2050 _ 2 - Class C, 2.250%, due 16/10/2063 * 621 0.05
5,264 Government National Mortgage Association, Series 2020 160, 16,406 Government National Mortgage Association, Series 2023 179,
Class Ql, 2.500%, due 20/10/2050 917 0.08 Class 10, 0.611%, due 16/09/2063 * 673 0.06
222 Government Nactlonal Mortgage Association, Series 2020 160, 6,353 Government National Mortgage Association, Series 2023 8,
Class VI, 2.500%, due 20/10/2050 ) 31 - Class AZ, 3.750%, due 16/01/2065 4,562 0.40
677 Government Nit'om Mortgage Association, Series 2020 160, 6,599 Government National Mortgage Association, Series 2023 92,
Class Y1, 2.500%, due 20/10/2050 ‘ 88 0.01 Class AH, 2.000%, due 16/06/2064 5079 044
4,065 Government National Mortgage Association, Series 2020 181, 5,999 Government National Mortgage Association, Series 2023 92,
Class W1, 2.000%, due 20/12/2050 454 0.04 Class 1A, 0.611%, due 16/06/2064 * 375 0.03
1,435 Government Na:n:mal Mortgage Association, Series 2020 187, 3,329 GS Mortgage Securities Corp Trust 2018-SRP5, Series 2018 SRPS,
Class MI, 3.000%, due 20/12/2050 248 0.02 Class A, 144A, 7.165%, due 15/09/2031 * 2,381 021
3,878 Government Nitlonal Mortgage Association, Series 2020 191, 3,454 GS Mortgage Securities Corp Trust 2018-SRPS, Series 2018 SRP5,
Class IX, 2.500%, due 20/12/2050 ) 680  0.06 Class B, 144A, 8.365%, due 15/09/2031 * 1,174 0.10
4,531 Government National Mortgage Association, Series 2020 36, 227 GS Mortgage Securities Trust 2014-GC20, Series 2014 GC20,
Class GS, 0.666%, due 20/03/2050 * 586 0.05 Class A5, 3.998%, due 10/04/2047 227 0.02
478 Government National Mortgage Association, Series 2020 47, 2,120 GS Mortgage Securities Trust 2017-GS8, Series 2017 GS8, Class A4,
Class M, 3.500%, due 20/04/2050 87 0.01 3.469%, due 10/11/2050 1,969 0.17
1,333 Government National Mortgage Association, Series 2020 47, 1,096 HGI CRE CLO 2021-FL2 Ltd, Series 2021 FL2, Class A, 144A,
Class NI, 3.500%, due 20/04/2050 ) 243 0.02 6.436%, due 17/09/2036 * 1,087 0.10
921 Government National Mortgage Association, Series 2020 61, 1,885 JPMDB Commercial Mortgage Securities Trust 2018-C8, Series 2018
Class Cl, 4.000%, due 20/03/2050 177 0.02 C8, Class A4, 4.211%, due 15/06/2051 1,778 0.15
809 Government National Mortgage Association, Series 2020 85, 1,307 MF1 2021-FL6 Ltd, Series 2021 FL6, Class A, 144A,
Class Cl, 3.500%, due 20/04/2050 141 0.01 6.536%, due 16/07/2036 * 1,301 0.1
5,787 Government National Mortgage Association, Series 2020 HO8, 2,423 MF1 2021-FL7 Ltd, Series 2021 FL7, Class A, 144A,
Class Bl, 0.026%, due 01/04/2070 * 179 0.02 6.514%, due 16/10/2036 * 2,406 0.21
1,271 Government National Mortgage Association, Series 2020 H09, 980 New Residential Mortgage Loan Trust 2018-3, Series 2018 3A,
Class FL, 6.613%, due 20/05/2070 * 1,270 0.1 Class A1, 144A, 4.500%, due 25/05/2058 * 944  0.08
148 Government National Mortgage Association, Series 2020 H12, 1,366 New Residential Mortgage Loan Trust 2021-NQM3, Series 2021
Class F, 5.963%, due 20/07/2070 * 144 0.01 NQM3, Class A1, 144A, 1.156%, due 27/11/2056 * 1,150 0.10
1,053 Government National Mortgage Association, Series 2020 H13, 1,480 Store Master Funding I-VII XIV XIX XX, Series 2021 1A, Class A3,
Class FA, 5.913%, due 20/07/2070 * 1,023 0.09 144A, 2.860%, due 20/06/2051 1,256 0.11
28,167 Government National Mortgage Association, Series 2021 110, Total Mortgage-Backed Securities (Cost $1,224,272) 1,130,316 98.31
Class 10, 0.873%, due 16/11/2063 * 1,802 0.16
1,077 Government National Mortgage Association, Series 2021 14, Corporate Bonds and Notes — 0.17% (28 February 2023: 0.00%)
Class AB, 1.340%, due 16/06/2063 804 0.07 United States — 0.17% (28 February 2023: 0.00%)
6,454 Government National Mortgage Association, Series 2021 156, 2,000 PG&E Wildfire Recovery Funding LLC, Series A-4,
Class IE, 2.500%, due 20/09/2051 1,077 0.09 " 5.212%, due 01/12/2047 ' ' 1973 017
12,857 Government National Mortgage Association, Series 2021 158, -
Class IN, 2.500%, due 20/09/2051 1,741 0.15 Total Corporate Bonds and Notes (Cost $2,037) 1,973 0.17
3,474 Government National Mortgage Association, Series 2021 180, Government Bonds and Notes — 1.03% (28 February 2023: 2.42%)
Class 10, 0.912%, due 16/11/2063 * ‘ 234 002 ynited States — 1.03% (28 February 2023: 2.42%)
15,794 Sl‘;ﬁrﬁF‘;”go'\éi}iogig"ggﬁ%ﬁggs’fs"c‘at'"”' Series 2021 191, 3005 026 5,140 United States Treasury Bill, zero coupon, due 14/03/2024 5130 045
' L . ! : 2,690 United States Treasury Bill, zero coupon, due 16/04/2024 2,672 023
2,765 Glovernment NatI/OV‘IZ| Mortgage Association, Series 2021 21, 60 United States Treasury Note/Bond, 1.125%, due 28/02/2025 58 -
Class AH, 1.400%, due 16/06/2063 2,069 0.18 X c ’
7,191 Government National Mortgage Association, Series 2021 216, 4,320 United States Treasury Note/Bond, 0.750%, due 30/04/2026 3,983 0.35
Class NI, 3.000%, due 20/12/2051 1,367  0.12 11,843  1.03
1,812 Government National Mortgage Association, Series 2021 26, Total Government Bonds and Notes (Cost $12,173) 11843 1.03

Class Al, 2.000%, due 20/02/2051 212 0.02

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset US Mortgage-Backed Securities Fund”

Portfolio of Investments as at 29 February 2024 — (continued)

% of

Face Value  Net

Value (000’s) Asset

(000°s) $ Value
Collective Investment Schemes — 1.52% (28 February 2023: 0.10%)

17,502 Western Asset Liquidity Funds Plc — Western Asset US Dollar
Liquidity Fund — Class WA (Distributing) 17,502 1.52
Total Collective Investment Schemes (Cost $17,502) 17,502 1.52

Total Investments at fair value through profit or loss (Cost $1,273,391) 1,178,166 102.47
Futures — 0.03% (28 February 2023: 0.03%)

144A

H

Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less

than 0.01%.

Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
amended. These securities may only be resold, in transactions exempt from registration,
to qualified institutional buyers. As at 29 February 2024, these securities amounted to

$37,649,000 or 3.28% of net assets.

Variable rate security. The interest rate shown reflects the rate in effect at 29 February

2024.
Securities purchased on a to-be-announced basis.

ABBREVIATIONS:

Unrealised appreciation of contracts (see below) 313  0.03 REMIC Real E M | Condui
Total Financial Assets at fair value through profit or loss 1,178,479 102.50 - Real Estate Mortgage Investment Conduit.
— TBA — To Be Announced.
Mortgage-Backed Securities — (0.55%) (28 February 2023: 0.00%)
(7,700) Fannie Mae or Freddie Mac, 30 year, TBA, 2.500% + (6,335) (0.55) % of
o
Total Mortgage-Backed Securities (Cost $(6,335)) (6,335) (0.55) Total
Analysis of Total A A:
Total Investments sold short at fair value through profit or loss nalysis of Total Assets ssets
(Cost $(6,335)) (6,335 (0.55)  Transferable securities admitted to an official exchange listing or traded on a regulated
Futures — (0.02%) (28 February 2023: (0.06%)) market 82.30
Unrealised depreciation of contracts (see below) (247) (0.02)  Collective investment schemes 1.24
Total Financial Liabilities at fair value through profit or loss (6,582) (0.57) Financial derivative instruments 0.02
Total Financial Assets and Financial Liabilities at fair value through Other assets 16.44
profit or loss 1,171,897 101.93
Total Asset: 100.00
Liabilities in Excess of Other Assets (22,189) (1.93) otal Assets
Total Net Assets $1,149,708 100.00
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000's)
3 Month SOFR Index December 2025 Bank of America Merrill Lynch 470 $113,135 $ (247)
U.S. 10 Year Note (CBT) June 2024 Bank of America Merrill Lynch 278 30,702 67
U.S. 10 Year Ultra Note June 2024 Bank of America Merrill Lynch 131 14,956 54
U.S. 5 Year Note (CBT) June 2024 Bank of America Merrill Lynch 375 40,090 39
U.S. Long Bond (CBT) June 2024 Bank of America Merrill Lynch 171 20,392 153
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $353) $ 313
Unrealised Depreciation of Futures Contracts (28 February 2023 (000°s): $(731)) (247)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $(378)) $ 66

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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29 February 2024

% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000's) $ Value (000's) $ Value
Asset-Backed Securities — 0.32% (28 February 2023: 2.61%) Colombia — 0.40% (28 February 2023: 0.36%)
60 Soundview Home Loan Trust 2006-2, Series 2006 2, Class M2, 100 Ecopetrol SA, 5.875%, due 28/05/2045 74 040
5.960%, due 25/03/2036 * 59 032 France — 1.05% (28 February 2023: 1.03%)
Total Asset-Backed Securities (Cost $59) 59 032 200 BNP Paribas SA, 144A, 4.400%, due 14/08/2028 193 1.05
Mortgage-Backed Securities — 19.49% (28 February 2023: 19.86%) Israel — 0.61% (28 February 2023: 1.21%)
100 BANK 2017-BNK7, Series 2017 BNK7, Class C, 120 Teva Pharmaceutical Finance Netherlands Ill BV,
4.010%, due 15/09/2060 * 83 045 3.150%, due 01/10/2026 111 061
7,461 ge;g?g/;?rC:<u2€011§/E)BS7/ZI\(/)|§;t%age Trust, Series 2018 B7, Class XA, 106 057 Macau — 1.02% (28 February 2023: 0.93%)
100 Connecticut Avenue Securities Trust 2021-R01, Series 2021 RO1, 200 Wynn Macau Ltd, 144A, 5.625%, due 26/08/2028 188  1.02
Class 1B1, 144A, 8.422%, due 25/10/2041 * 102 0.56 Mexico — 0.51% (28 February 2023: 0.51%)
100 Ef;’;?ﬁ“gf“} ﬁ;ﬁ‘;g?;ﬁiﬁ‘gﬁl@gﬂ22/%11?93' Seres2021R03 L oss 100 Southern Copper Corp, 5.250%, due 08/11/2042 94 0.51
109 Fannie Mae Connecticut Avenue Securities, Series 2015 C03, Supranational — 1.34% (28 February 2023: 0.00%)
Class 1M2, 10.4‘36%. due 25/07/2/022 * 114 0.62 INR 20,000 Inter-American Development Bank, 7.350%, due 06/10/2030 246 134
19 Fannie Mae Pool ‘AS0038’, 3.000%, due 01/07/2043 17 0.09 - - -
80 Fannie Mae Pool ‘BR4393", 2.000%, due 01/03/2051 63 o35  UnitedKingdom —1.16% (28 February 2023: 1.25%)
123 Fannie Mae Pool ‘CA5220, 3.000%, due 01/02/2050 106  0.58 11 BAT Capital Corp, 3.557%, due 15/08/2027 11 0.06
81 Fannie Mae Pool ‘CB1878', 3.000%, due 01/10/2051 70 038 40 BAT Capital Corp, 4.540%, due 15/08/2047 30 016
167 Fannie Mae Pool ‘CB2164", 3.000%, due 01/11/2051 145 0.79 200 Vmed O2 UK Financing | Plc, 144A, 4.750%, due 15/07/2031 173 0.94
86 Fannie Mae Pool ‘CB2375’, 2.500%, due 01/12/2051 71 039 214 1.16
263 Fannie Mae Pool ‘FM3445’, 4.000%, due 01/09/2048 246 1.34 5 N
83 Fannie Mae Pool ‘FM9195", 2.500%, due 01/10/2051 69 (03g  United States—24.50% (28 February 2023: 22.39%)
81 Fannie Mae Pool 'FM9292", 3.000%, due 01/11/2051 71 038 10 Abbott Laboratories, 3.750%, due 30/11/2026 10005
84 Fannie Mae Pool ‘FM9579, 2.000%, due 01/07/2051 67 036 10 Abbott Laboratories, 4.750%, due 30/11/2036 10 0.05
87 Fannie Mae Pool ‘FS0584', 2.000%, due 01/02/2052 69 038 20 Abbott Laboratories, 4.900%, due 30/11/2046 19 011
82 Fannie Mae Pool 'F$1107, 2.500%, due 01/12/2051 68 0.37 100 AbbVie Inc, 3.600%, due 14/05/2025 98 053
171 Fannie Mae Pool 'FS2740', 3.500%, due 01/06/2049 155 0.84 10 AbbVie Inc, 4.800%, due 15/03/2029 10 0.05
70 Fannie Mae Pool 'MA4158', 2.000%, due 01/10/2050 56 030 80 AbbVie Inc, 3.200%, due 21/11/2029 73 040
80 Fannie Mae Pool ‘MA4305’, 2.000%, due 01/04/2051 63 034 10 AbbVie Inc, 4.950%, due 15/03/2031 10 0.05
70 Freddie Mac Pool 'RA3913’, 2.500%, due 01/11/2050 59 032 10 AbbVie Inc, 5.050%, due 15/03/2034 10 0.06
78 Freddie Mac Pool ‘RA5921, 2.500%, due 01/09/2051 65 035 20 AbbVie Inc, 4.250%, due 21/11/2049 17 0.09
67 Freddie Mac Pool ‘RB5130°, 1.500%, due 01/10/2041 54 0.29 10 Air Lease Corp, 5.300%, due 01/02/2028 10 0.05
17 Freddie Mac Pool ‘RB5134, 1.500%, due 01/11/2041 14 007 20 Alphabet Inc, 1.100%, due 15/08/2030 16 0.09
325 Freddie Mac Pool ‘SD0176", 3.500%, due 01/12/2049 293 159 20 Alphabet Inc, 2.050%, due 15/08/2050 12 0.06
85 Freddie Mac Pool 'SD0777’, 2.500%, due 01/11/2051 70 038 32 Altria Group Inc, 4.400%, due 14/02/2026 32 017
78 Freddie Mac STACR REMIC Trust 2021-DNAS, Series 2021 DNAS, 8 Altria Group Inc, 4.800%, due 14/02/2029 8 004
Class M2, 144A, 6.972%, due 25/01/2034 * 79 043 20 Altria Group Inc, 5.800%, due 14/02/2039 20 0.1
100 Freddie Mac STACR REMIC Trust 2022-DNA3, Series 2022 DNA3, 30 Altria Group Inc, 5.950%, due 14/02/2049 30 0.16
Class B1, 144A, 10.972%, due 25/04/2042 * 107 0.59 40 Amazon.com Inc, 1.500%, due 03/06/2030 33 018
128 Gmn?e Mae Il Pool ‘"MA6658’, 4.000%, due 20/05/2050 121 0.66 50 Amazon.com Inc, 2.500%, due 03/06/2050 31 0.17
212 Ginnie Mae Il Pool "MA7473', 3.000%, due 20/07/2051 186  1.01 20 Aon North America Inc, 5.450%, due 01/03/2034 20 011
225 G}nn!e Mae Il Pool ‘'MA7590’, 3.000%, due 20/09/2051 198 1.07 50 AT&T Inc, 1.650%, due 01/02/2028 44 024
87 Ginnie Mae Il Pool ‘MA7883", 3.500%, due 20/02/2052 78 043 10 Ball Corp, 3.125%, due 15/09/2031 s 005
100 Ginnie Mae, 30 year, TBA, 5.000% + ) 9 053 20 Berkshire Hathaway Finance Corp, 4.250%, due 15/01/2049 18 0.10
96 Government National Mortgage Association, Series 2022 3, 40 Boeing Co/The, 4.875%, due 01/05/2025 40 022
Class 10, 0.640%, due 16/02/2061 * > 003 50 Boeing Co/The, 5.150%, due 01/05/2030 49 027
27 New Residential Mortgage Loan Trust 2021-NQM2R, Series 2021 40 Boei 9 ' oo’ :
NQ2R, Class A3, 144A, 1.353%, due 25/10/2058 * 24 0413 oeing Co/The, 5.705%, due 01/05/2040 3902
250 Towd Point Mortgage Trust 2017-4, Series 2017 4, Class B2 50 Boeing CofThe, 5.805%, due 01/05/2050 48 026
1447, 3.639%, due 25/06/2057 * ' ! ! 208 113 40 BP Capital Markets America Inc, 3.119%, due 04/05/2026 38 021
85 Verus Securitization Trust 2023-4, Series 2023 4, Class A1, 1444, 20 BP Capital Markets America Inc, 3.633%, due 06/04/2030 19010
5.811%, due 25/05/2068 84 046 20 BP Capital Markets America Inc, 3.000%, due 24/02/2050 13 0.07
o K ;
B sn Co2o0 e dace v oo
Corporate Bonds and Notes — 33.94% (28 February 2023: 31.20%) 20 Bristol-Myers Squibb Co, 5.200%, due 22/02/2034 20 oM
Australia — 0.42% (28 February 2023: 0.42%) 260 CCO Hooldiﬂgs LLC / CCO Holdings Capital Corp,
20 BHP Billiton Finance USA Ltd, 5.000%, due 30/09/2043 19 010 4.500%, due 01/05/2032 206 1.2
10 Centene Corp, 4.250%, due 15/12/2027 10 0.05
20 Glencore Finance Canada Ltd, 144A, 6.000%, due 15/11/2041 20 0.1 10 Centene Corp, 4.625%, due 15/12/2029 9 005
i 0 ' g v N
40 Glencore Funding LLC, 144A, 4.000%, due 27/03/2027 39 021 20 Charles Schwab Corp/The, 5.875%, due 24/08/2026 0 o1
78 042 10 Charles Schwab Corp/The, 6.136%, due 24/08/2034 * 10 0.06
Belgium — 0.30% (28 February 2023: 0.29%) 40 Charter Communications Operating LLC / Charter
40 Anheuser-Busch InBev Worldwide Inc, 3.500%, due 01/06/2030 37 020 Communications Operating Capital, 4.908%, due 23/07/2025 3% 0
20 Anheuser-Busch InBev Worldwide Inc, 4.350%, due 01/06/2040 18 0.10 80 Charter Communications Operating LLC / Charter
Communications Operating Capital, 4.200%, due 15/03/2028 75 0.41
55 0.30 40 Charter Communications Operating LLC / Charter
Brazil — 1.45% (28 February 2023: 1.38%) Communications Operating Capital, 5.375%, due 01/04/2038 34 0.19
110 Petrobras Global Finance BV, 5.750%, due 01/02/2029 110 0.60 10 Charter Communications Operating LLC / Charter
60 Suzano Austria GmbH, Series DM3N, 3.125%, due 15/01/2032 49 027 Communications Operating Capital, 5.125%, due 01/07/2049 8 004
100 Vale Overseas Ltd, 6.875%, due 21/11/2036 107 058 40 Charter Communications Operating LLC / Charter
Communications Operating Capital, 4.800%, due 01/03/2050 29 0.16
266 145 10 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 8 0.5
Canada — 1.09% (28 February 2023: 1.11%) 40 Cigna Group/The, 4.375%, due 15/10/2028 39 021
30 Bank of Montreal, 1.850%, due 01/05/2025 29 016 20 Cigna Group/The, 4.800%, due 15/08/2038 19 010
20 Bank of Nova Scotia/The, 1.300%, due 11/06/2025 19 0.10 20 Cigna Group/The, 4.900%, due 15/12/2048 18 0.10
20 Barrick North America Finance LLC, 5.700%, due 30/05/2041 20 0.1 150 Citigroup Inc, 5.500%, due 13/09/2025 150  0.81
10 MEG Energy Corp, 144A, 5.875%, due 01/02/2029 10 0.05 200 Citigroup Inc, 2.572%, due 03/06/2031 * 169 092
10 Rogers Communications Inc, 5.300%, due 15/02/2034 10 0.05 10 Citigroup Inc, 8.125%, due 15/07/2039 13 007
40 Royal Bank of Canada, 1.150%, due 10/06/2025 38 021 50 Citigroup Inc, 4.650%, due 23/07/2048 45 024
10 Teck Resources Ltd, 3.900%, due 15/07/2030 9 005 50 Coca-Cola Co/The, 2.500%, due 15/03/2051 31 0.17
70 Toronto-Dominion Bank/The, 1.150%, due 12/06/2025 66 0.36 30 Columbia Pipelines Operating Co LLC, 144A,
201 109 6.036%, due 15/11/2033 31 017
- 40 Comcast Corp, 4.150%, due 15/10/2028 39 021

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — (continued) 40 UnitedHealth Group Inc, 2.000%, due 15/05/2030 34 018
United States — (continued) 20 UnitegHea:tE Group Inc, 2.750%, gue 15/05/2040 14 0.08
. . 20 UnitedHealth Group Inc, 3.700%, due 15/08/2049 15 0.08
10 g%‘;sg;faéii Eﬂfgﬂfoggf New York Inc, Series 20A, 5 005 40 US Bancorp, 1.450%, due 12/05/2025 38 021
60 Coterra Energy Inc, 4.375%, due 15/03/2029 58 031 10 US Bancorp, 5.775%, due 12/06/2029 * 10006
30 Deere & Co, 3.750%, due 15/04/2050 25 0.3 10 US Bancorp, 5.836%, due 12/06/2034 * 10006
150 Delta Air Lm’es Inc, 7.'375%, due 15/01/2026 155 0.84 10 \/fenzon Communications Inc, 4.500%, due 10/08/2033 9 0.05
160 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 20 Visa Inc, 2.050%, due 15/04/2030 17009
4.750%, due 20/10/2028 156 0.85 30 Visa Inc, 4.300%, due 14/12/2045 27 0.15
40 Devon Energy Corp, 5.850%, due 15/12/2025 40 0.22 10 Warnermedia Holdings Inc, 6.412%, due 15/03/2026 10 0.05
40 Devon Energy Corp, 5.000%, due 15/06/2045 35 0.19 10 Waste Connections Inc, 5.000%, due 01/03/2034 10 0.05
20 Diamondback Energy Inc, 3.500%, due 01/12/2029 18 0.10 140 Wg;tem Midstream Operating LP, 5.250%, due 01/02/2050 124 0.67
10 DISH DBS Corp, 144A, 5.250%, due 01/12/2026 8 0.04 20 Williams Cos Inc/The, 4.850%, due 01/03/2048 18 0.10
30 Elevance Health Inc, 3.650%, due 01/12/2027 29 0.16 4,524 2459
10 Eli Lilly & Co, 4.700%, duf 09/02/2034 10 005 Total Corporate Bonds and Notes (Cost $7,255) 6,244 33.94
58 :Z;gi EZEE; t'; gégg;:: gﬂ: ggjggig ;g 8:“ Government Bonds and Notes — 36.49% (28 February 2023: 27.36%)
10 Energy Transfer LP, Series G, 7.125%, Perpetual * 10  0.05 Brazil — 1.47% (28 February 2023: 1.33%)
20 EOG Resources Inc, 4.375%, due 15/04/2030 19 0.1 BRL 579 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,
20 EOG Resources Inc, 4.950%, due 15/04/2050 19 0.10 10.000%, due 01/01/2033 112 0.61
150 EQT Corp, 5.000%, due 15/01/2029 146 0.80 200 Brazilian Government International Bond,
10 Exelon Corp, 5.625%, due 15/06/2035 10 0.05 5.000%, due 27/01/2045 159 0.86
10 Ford Motor Co, 6.100%, due 19/08/2032 10 005 271 147
230 Ford Motor Credit Co LLC, 4.950%, due 28/05/2027 224 1.22 "
220 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 195 106 'ndonesia—1.00% (28 February 2023:2.35%)
20 General Motors Co, 5.950%, due 01/04/2049 19 0.1 200 Indonesia Government International Bond,
20 Home Depot Inc/The, 3.250%, due 15/04/2032 18 0.10 4.625%, due 15/04/2043 184 1.00
40 Home Depot Inc/The, 3.300%, due 15/04/2040 31 0.17 Mexico — 7.98% (28 February 2023: 7.42%)
10 Honeywell International Inc, 5.000%, due 01/03/2035 10005 MxN 25890 Mexican Bonos, Series M, 7.750%, due 13/11/2042 1314 7.4
20 Humana Inc, 3.700%, due 23/03/2029 19 010 200 Mexico Government International Bond,
10 Intel Corp, 5.125%, due 10/02/2030 10  0.06 4.350%, due 15/01/2047 154  0.84
10 JPMorgan Chase & Co, 3.897%, due 23/01/2049 * 8 0.04 1468 798
10 Kenvue Inc, 4.900%, due 22/03/2033 10 0.05 . .
10 Kinder Morgan Inc, 5.200%, due 01/03/2048 9 005 Peru — 0.18% (28 February 2023: 0.17%)
40 Las Vegas Sands Corp, 3.200%, due 08/08/2024 40 022 30 Peruvian Government International Bond,
10 MDC Holdings Inc, 6.000%, due 15/01/2043 10 0.05 6.550%, due 14/03/2037 32 0.18
30 Merck & Co Inc, 1.450%, due 24/06/2030 25 013 United States — 25.86% (28 February 2023: 15.97%)
77 Mileage Plus Holdings LLC / Mileage Plus Intellectual Property . .
Assets Ltd, 144A, 6.500%, due 20/06/2027 77 0.42 360 United States Treasury Inflation Indexed Bonds,
40 Mondelez International Inc, 1.500%, due 04/05/2025 38 0.21 1.125%, due 15/01/2033 p . 347189
110 Morgan Stanley, 2.188%, due 28/04/2026 * 106 0.58 10 Un!ted States Treasury Note/Bond, 2.750%, due 30/04/2027 10 0.05
70 Morgan Stanley, 3.622%, due 01/04/2031 * 64 035 130 Un!ted States Treasury Note/Bond, 3.625%, due 31/03/2028 127 0.69
20 MPLX LP, 4.800%, due 15/02/2029 20 011 250 Un!ted States Treasury Note/Bond, 3.625%, due 31/03/2030 241 1.31
20 MPLX LP, 5.500%, due 15/02/2049 19 0.10 120 United States Treasury Note/Bond, 4.000%, due 31/07/2030 118 0.64
20 NIKE Inc, 3.375%, due 27/03/2050 15 0.08 110 United States Treasury Note/Bond, 4.000%, due 31/01/2031 108 0.59
40 Northrop Grumman Corp, 3.250%, due 15/01/2028 38 020 2?8 E”?‘eg ztates Peasury mote;gong, ?'22;?(5):7 g“e fgﬁg;ggg; 282 é'gé
o nited States Treasury Note/Bond, 1. b, due X
fg mgz Tngrgfg?g;fg;’;' 05 ; 31532/‘82%“9 01/05/2050 12 g:g; 230 United States Treasury Note/Bond, 1.750%, due 15/08/2041 153 083
20 ONEOK Inc, 5.650%, due 01/11/2028 20 011 10 United States Treasury Note/Bond, 2.375%, due 15/02/2042 7 0.04
20 PepsiCo Inc, 1.625%, due 01/05/2030 17 0.09 70 Un?ted States Treasury Note/Bond, 4.000%, due 15/11/2042 65 0.35
10 Philip Morris International Inc, 4.875%, due 13/02/2029 10 005 20 United States Treasury Note/Bond, 3.875%, due 15/02/2043 18010
20 Philip Morris International Inc, 2.100%, due 01/05/2030 17 0.09 80 United States Treasury Note/Bond, 3.875%, due 15/05/2043 73 040
10 Philip Morris International Inc, 5.250%, due 13/02/2034 10 005 60 United States Treasury Note/Bond, 4.750%, due 15/11/2043 62 034
20 Philip Morris International Inc, 4.500%, due 20/03/2042 17 0.09 110 United States Treasury Note/Bond, 3.000%, due 15/02/2049 85 046
10 PNC Finandial Services Group Inc/The 50 United States Treasury Note/Bond, 2.875%, due 15/05/2049 38 021
5.812%, due 12/06/2026 * ! 10 0.05 50 United States Treasury Note/Bond, 2.250%, due 15/08/2049 33 0.18
10 PNC Financial Services Group Inc/The, 200 United States Treasury Note/Bond, 1.375%, due 15/08/2050 105 0.57
5.582%, due 12/06/2029 * 10 0.06 230 United States Treasury Note/Bond, 1.625%, due 15/11/2050 129 0.70
10 Royal Caribbean Cruises Ltd, 144A, 6.250%, due 15/03/2032 10 005 230 United States Treasury Note/Bond, 1.875%, due 15/02/2051 138 075
40 RTX Corp, 2.250%, due 01/07/2030 34 0.18 710 United States Treasury Note/Bond, 2.375%, due 15/05/2051 479 2.61
10 RTX Corp, 6.000%, due 15/03/2031 10 0.06 50 United States Treasury Note/Bond, 2.000%, due 15/08/2051 31 0.17
10 RTX Corp, 4.500%, due 01/06/2042 9 0.05 370 United States Treasury Note/Bond, 1.875%, due 15/11/2051 221 1.20
10 Solventum Corp, 144A, 5.400%, due 01/03/2029 10 005 62 United States Treasury Note/Bond, 2.250%, due 15/02/2052 41 022
20 Solventum Corp, 144A, 5.450%, due 13/03/2031 20 0.11 257 United States Treasury Note/Bond, 2.875%, due 15/05/2052 194 1.05
20 Solventum Corp, 144A, 5.900%, due 30/04/2054 20 0.11 50 United States Treasury Note/Bond, 3.000%, due 15/08/2052 39 0.21
60 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A, 40 United States Treasury Note/Bond, 4.000%, due 15/11/2052 37 0.20
8.000%, due 20/09/2025 43 024 178 United States Treasury Note/Bond, 3.625%, due 15/02/2053 156 0.85
10 Targa Resources Partners LP / Targa Resources Partners Finance 490 United States Treasury Note/Bond, 3.625%, due 15/05/2053 429 233
Corp, 4.875%, due 01/02/2031 9 005 260 United States Treasury Note/Bond, 4.125%, due 15/08/2053 249 1.35
10 T-Mobile USA Inc, 2.250%, due 15/02/2026 9 005 590 United States Treasury Note/Bond, 4.750%, due 15/11/2053 628 3.41
10 T-Mobile USA Inc, 2.625%, due 15/02/2029 9 0.05 110 United States Treasury Note/Bond, 4.250%, due 15/02/2054 108 0.59
10 T-Mobile USA Inc, 3.875%, due 15/04/2030 9 0.05 4,757 25.86
1 0y
Zg $mgg::2 322 ::E 5;?202 332 gg;gg; 5; g:gé Total Government Bonds and Notes (Cost $7,857) 6,712 36.49
20 T-Mobile USA Inc, 3.500%, due 15/04/2031 18 0.10 Loan Notes — 4.83% (28 February 2023: 5.39%)
10 T-Mobile USA Inc, 5.150%, due 15/04/2034 10 0.05 51 1011778 Bc Ulc, 7.583%, due 21/09/2030 * 51 0.28
20 Transcontinental Gas Pipe Line Co LLC, 7.850%, due 01/02/2026 21 0.1 59 Allied Universal Holdco LLC, 9.183%, due 14/05/2028 * 58 0.32
10 Truist Financial Corp, 6.047%, due 08/06/2027 * 10 0.06 10 AMWINS Group, Inc., 7.697%, due 17/02/2028 * 10  0.05
50 Union Pacific Corp, 2.891%, due 06/04/2036 40 022 58 Avolon TLB Borrower 1 (US) LLC, 7.320%, due 22/06/2028 * 58 032
40 Union Pacific Corp, 3.839%, due 20/03/2060 30 047 20 Brown Group Holding LLC, 8.183%, due 07/06/2028 * 19 011
10 United Airlines Inc, 144A, 4.375%, due 15/04/2026 10 0.05 68 Charter Communications Operating LLC,
20 United Airlines Inc, 144A, 4.625%, due 15/04/2029 18 0.10 7.329%, due 09/12/2030 * 67 0.36

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 29 February 2024 — (continued)

% of % of
Face Value Net Value Net
Value (000’s) Asset Contracts (000's) Asset
(000°s) Value (000°s) $ Value
Loan Notes — (continued) — U.S. 5 Year April 2024 Call 108.50, due 22/03/2024 -
49 Citadel Securities LP, 7.836%, due 29/07/2030 * 49 0.26 Morgan Stanley - -
10 DCert Buyer, Inc., 9.333%, due 16/10/2026 * 9 0.05 — U.S. 5 Year April 2024 Put 106.00, due 22/03/2024 —
19 Gainwell Acquisition Corp, 9.448%, due 01/10/2027 * 19 0.10 Morgan Stanley M -
68 Genesee & Wyoming Inc, 7.448%, due 30/12/2026 * 68 037 - as- Bond Ap‘”‘ 2024 Call 121.00, due 22/03/2024 ~ . !
65 Grifols Worldwide Operations USA Inc, organ Stan ey @ (oon
7.538%, due 15/11/2027 * 64 0.35 - kJ/l.S. BongtAp‘rl\ 2024 Call 122.00, due 22/03/2024 — o ©on
10 GVC Holdings Gibraltar Ltd, 7.948%, due 16/03/2027 * 10 0.05 organ Staniey :
57 Harbor Freight Tools USA Inc, 8.197%, due 19/10/2027 * 57 0.31 (340) USD Call/CHF Put 0.8890, due 16/03/2024 — Goldman Sachs (1) (0.01)
19 ICON Luxembourg S.a.r.l., 7.860%, due 01/07/2028 * 19 0.10 Total Written Options (Cost $(21)) (18)  (0.10)
5 Indigo Merger Sub, Inc., 7.860%, due 01/07/2028 * 5 003 nterest Rate Swaps — (0.02%) (28 February 2023: 0.00%)
35 Jazz Financing Lux S.a.r.l., 8.447%, due 05/05/2028 * 35 0.19 X o
35 Nexstar Broadcasting Inc, 7.951%, due 19/09/2026 * 35 019  Unrealised depreciation of contracts (see below) @ _(0.02)
20 Quikrete Holdings, Inc., 8.197%, due 18/03/2029 * 20 0.11 Forward Foreign Currency Contracts — (0.34%) (28 February 2023: (0.31%))
60 Sotera Health, 8.197%, due 13/12/2026 * 60 033 Unrealised depreciation of contracts (see below) (62) (0.34)
29 Station Casinos LLC, 7.683%, due 08/02/2027 * 29 0.16 — o _ o
18 UFC Holdings LLC, 8.336%, due 29/04/2026 * 18 010  Futures—(0.21%) (28 February 2023: (0.65%))
68 Verscend Holding Corp., 9.447%, due 27/08/2025 * 68 037 Unrealised depreciation of contracts (see below) (39) (0.21)
60 Virgin Media Bristol LLC, 7.932%, due 04/01/2028 * 59 0.32 Total Financial Liabilities at fair value through profit or loss (123) (0.67)
Total Loan Notes (Cost $892) 887  4.83 Total Financial Assets and Financial Liabilities at fair value through
Collective Investment Schemes — 0.72% (28 February 2023: 7.28%) profit or loss 18,114 9847
133 Western Asset Liquidity Funds Plc — Western Asset US Dollar Other Assets in Excess of Liabilities 282 1.53
Liquidity Fund — Class WA (Distributing) 133 0.72 Total Net Assets $18,396 100.00
Total Collective Investment Schemes (Cost $133) 133 0.72 4 p her $0,1 han $ | N h |
- Al t ignat “_r it 0 t 1,000 1l 1,000
Total Investments at fair value through profit or loss (Cost $20,190) 17,621 95.79 th?r?%noa %eS|gna eaas are efther 50, fess than 51,509, fess than 1, shares oriess
% of 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
Value Net amended. These securities may only be resold, in transactions exempt from registration,
Contracts (000's)  Asset to qualified institutional buyers. As at 29 February 2024, these securities amounted to
(000's) Value $1,732,000 or 9.42% of net assets.
Purchased Options — 0.18% (28 February 2023: 0.11%) * Variable rate security. The interest rate shown reflects the rate in effect at 29 February
— CME 3 Month SOFR Futures April 2024 Put 2024.
237‘;53 c’ivll.le 1i/gg/§;)§4 - Mo[;gan S:)anl%z4 . 1 0.01 + Securities purchased on a to-be-announced basis.
- 96.00, du2n1t3/12/202Léjltﬂrl?/?or;;ir2taenrley ut 18 010 The ratz of interes; on this type of‘ seﬁurity is tiedfto thebConsumer Price Index (CPI)/Retail
~ USS. 5 Year April 2024 Call 107.25, due 22/03/2024 — Price Index (RPI). The coupon rate is the rate as of 29 February 2024.
Morgan Stanley 1 -
— U.S. 5 Year April 2024 Call 107.50, due 22/03/2024 — ABBREVIATIONS:
Morgan Stanley 1 0.01 Perpetual - A bond with no maturity date. Perpetual bonds are not redeemable but pay a
— U.S. Bond April 2024 Call 120.00, due 22/03/2024 — steady stream of interest.
Morgan Stanley 2 0.01 B .
300 USD Call/CAD Put 1.3720, due 22/03/2024 — BNP Paribas - _ REmiC Real Estate Mortgage Investment Conduit.
340 USD Call/CHF Put 0.8725, due 16/03/2024 — Goldman Sachs 5 002  IBA ~ To Be Announced.
390 USD Call/EUR Put 1.0808, due 12/03/2024 — BNP Paribas 2 0.01 BRL — Brazilian Real
326 USD PuvAUD Call 0.6686, due 18/04/2024 — BNP Paribas 1001 R ~ Indian Rupee
350 USD Put/JPY Call 143.42, due 19/04/2024 — BNP Paribas 1 0.01 .
MXN — Mexican Peso
Total Purchased Options (Cost $30) 32 018 % of
[
Credit Default Swaps — 0.56% (28 February 2023: 0.31%) T:Jtal
Unrealised appreciation of contracts (see below) 103 0.56 Analysis of Total Assets Assets
Index Swaps — 2.10% (28 February 2023: 4.56%) Transferable securities admitted to an official exchange listing or traded on a regulated
Unrealised appreciation of contracts (see below) 387 2.10 market 87.63
Forward Foreign Currency Contracts — 0.11% (28 February 2023: 0.06%) Other transferable securities dealt in on another regulated market 4.68
Unrealised appreciation of contracts (see below) 20 011 Collective investment schemes 0.70
Futures — 0.40% (28 February 2023: 0.85%) Financial derivative instruments 3.25
Unrealised appreciation of contracts (see below) 74 0.40 Other assets 3.74
Total Financial Assets at fair value through profit or loss 18,237 99.14 Total Assets 100.00
% of
Value Net
Contracts (000°s) Asset
(000°s) Value
Written Options — (0.10%) (28 February 2023: (0.21%))
— CME 3 Month SOFR Futures December 2024 Call
97.1250, due 13/12/2024 — Morgan Stanley (2) (0.01)
— CME 3 Month SOFR Futures December 2024 Put
95.50, due 13/12/2024 — Morgan Stanley (10)  (0.06)
Schedule of Credit Default Swaps
Notional Amount Value
Counterparty Reference Entity — Buy/Sell Protection Expiration Date (000's) (000°s)
Morgan Stanley CDX.HY.CDSI 5 Year, 5.000% — Sell 20-Dec-2028 485 $ 30
Morgan Stanley CDX.NA.IG, 1.000% - Sell 20-Dec-2028 3,543 73
Unrealised Appreciation of Credit Default Swaps (28 February 2023 (000's): $57) $ 103
Unrealised Depreciation of Credit Default Swaps (28 February 2023 (000°s): $-) -
Net Appreciation of Credit Default Swaps (28 February 2023 (000's): $57) $ 103

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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Schedule of Interest Rate Swaps

Notional Amount Value
Counterparty Rate Expiration Date (000°s) (000°s)
JP Morgan Pay Floating BRL CDI, Receive Fixed 10.262% 02-Jan-2029 3,440 $ @
Unrealised Appreciation of Interest Rate Swaps (28 February 2023 (000°s): $-) $ -
Unrealised Depreciation of Interest Rate Swaps (28 February 2023 (000°s): $-) (4)
Net Depreciation of Interest Rate Swaps (28 February 2023 (000's): $-) $ @
Schedule of Index Swaps

Expiration Notional Amount Value
Counterparty Reference Entity Date (000's) (000's)
Morgan Stanley Pay Fixed 1.520%, Receive Floating USD SOFR Compound 15-Feb-2047 325 $ 12
Morgan Stanley Pay Fixed 2.600%, Receive Floating USD SOFR Compound 15-Feb-2048 285 52
Morgan Stanley Pay Fixed 3.050%, Receive Floating USD SOFR Compound 15-Feb-2048 1,466 163
Morgan Stanley Pay Fixed 3.150%, Receive Floating USD SOFR Compound 15-May-2048 151 14
Morgan Stanley Pay Fixed 3.530%, Receive Floating USD SOFR Compound 31-0ct-2030 1,773 41
Morgan Stanley Pay Fixed 3.540%, Receive Floating USD SOFR Compound 31-Oct-2030 214 5
Unrealised Appreciation of Index Swaps (28 February 2023 (000's): $842) $ 387
Unrealised Depreciation of Index Swaps (28 February 2023 (000°s): $(2)) -
Net Appreciation of Index Swaps (28 February 2023 (000's): $840) $ 387
Schedule of Forward Foreign Currency Contracts
Unrealised

Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000°s) (000°s) (000's)
19-Apr-2024 BNP Paribas Buy usb 407 Sell EUR 371 $ 5
19-Apr-2024 BNP Paribas Buy NOK 1,919 Sell EUR 169 (3)
19-Apr-2024 Goldman Sachs Buy usb 67 Sell CAD 90 1
19-Apr-2024 Goldman Sachs Buy usb 148 Sell CHF 130 -
19-Apr-2024 Goldman Sachs Buy usD 87 Sell EUR 80 -
19-Apr-2024 Goldman Sachs Buy usD 28 Sell IDR 439,678 -
19-Apr-2024 Goldman Sachs Buy usb 81 Sell MXN 1,400 -
19-Apr-2024 Goldman Sachs Buy CHF 80 Sell usb 91 -
19-Apr-2024 Goldman Sachs Buy EUR 4 Sell usD 4 -
19-Apr-2024 JP Morgan Buy usb 439 Sell CNH 3,125 4
19-Apr-2024 JP Morgan Buy usb 182 Sell MXN 3,140 -
19-Apr-2024 JP Morgan Buy IDR 439,327 Sell usb 29 (1)
19-Apr-2024 JP Morgan Buy MXN 1,778 Sell usD 103 -
19-Apr-2024 Morgan Stanley Buy usb 349 Sell GBP 274 4
19-Apr-2024 Morgan Stanley Buy usb 204 Sell JPY 29,420 6
19-Apr-2024 Morgan Stanley Buy JPY 37,712 Sell usD 253 -
19-Apr-2024 Morgan Stanley Buy CAD 544 Sell usb 406 (5)
19-Apr-2024 Morgan Stanley Buy JPY 119,578 Sell usb 838 (34)
19-Apr-2024 Morgan Stanley Buy AUD 971 Sell usb 652 (19)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $11) $ 20
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(58)) (62)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(47)) $ (42)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts

Counterparty Value (000°s) (000's)
3 Month SOFR Index December 2023 Morgan Stanley (40) $ (9,465) $ 37
3 Month SOFR Index December 2024 Morgan Stanley 24 5,730 1)
3 Month SOFR Index December 2025 Morgan Stanley 27 6,499 14
3 Month SOFR Index March 2024 Morgan Stanley 9) (2,130) 2)
3 Month SOFR Index March 2025 Morgan Stanley 2 479 1
Australian Dollar Currency March 2024 Morgan Stanley 3 195 3)
Euro-Bund March 2024 Morgan Stanley (3) (430) 2
Euro-Buxl 30 Year Bond March 2024 Morgan Stanley (1) (144) )
Euro-OAT March 2024 Morgan Stanley 2 276 -
Long Gilt June 2024 Morgan Stanley 2 248 2
U.S. 10 Year Note (CBT) June 2024 Morgan Stanley 25 2,761
U.S. 10 Year Ultra Note June 2024 Morgan Stanley (7) (799) 3)
U.S. 2 Year Note (CBT) June 2024 Morgan Stanley (24) (4,914) 3)
U.S. 5 Year Note (CBT) June 2024 Morgan Stanley 69 7,377 7
U.S. Long Bond (CBT) June 2024 Morgan Stanley 1) (1,312) (5)
U.S. Ultra Bond (CBT) June 2024 Morgan Stanley 4 511 5
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $156) $ 74
Unrealised Depreciation of Futures Contracts (28 February 2023 (000’s): $(120)) (39)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $36) $ 35

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — 13.30% (28 February 2023: 14.55%) 31,400 United States Treasury Note/Bond, 3.500%, due 15/02/2033 29,625 20.42
Germany — 2.94% (28 February 2023: 5.33%) 5,580 United States Treasury Note/Bond, 2.250%, due 15/02/2052 3,652 2.52
4250 Kreditanstalt fuer Wiederaufba 11,640 United States Treasury Note/Bond, 3.000%, due 15/08/2052 9,001 6.20
g 12'5% e ;‘9/09/'2025 utbau, 4266 294 7,070 United States Treasury Note/Bond, 4.125%, due 15/08/2053 6,771  4.67
Supranational — 10.36% (28 February 2023: 9.22%) 57798 3984
7,300 International Bank for Reconstruction & Development, Total Government Bonds and Notes (Cost $129,624) 123,427 8507
2.500%, due 25/11/2024 7,155 4.93 Collective Investment Schemes — 1.79% (28 February 2023: 2.53%)
ZAR 49,800 International Bank for Reconstruction & Development, 2 596 Western Asset Li .
, quidity Funds Plc — Western Asset US Dollar
6.500%, due 21/01/2027 2,465 170 Liquidity Fund — Class WA (Distributing) 2,596  1.79
MXN 51,300 International Bank for Reconstruction & Development, "
7.250%, due 21/01/2027 2,846 1.96 Total Collective Investment Schemes (Cost $2,596) 2,596 1.79
BRL 12,600 International Bank for Reconstruction & Development, Total Investments at fair value through profit or loss (Cost $151,197) 145,313 100.16
9.500%, due 09/02/2029 2,558 1.77
o, Que - Forward Foreign Currency Contracts — 0.59% (28 February 2023: 1.94%)
15024 1036 Unrealised appreciation of contracts (see below) 855 0.59
Total Corporate Bonds and Notes (Cost $18,977) 19290 1330 Total Financial Assets at fair value through profit or loss 146,168 100.75
— o ) o
IG\overr:.ment“B:(;\;s ;:‘i Nbotes Z(S)i:70/:)(()z°/8 February 2023: 84.35%) Forward Foreign Currency Contracts — (1.62%) (28 February 2023: (2.45%))
't — 4. 2 0. . .
ASIS:) rafia 8950 OA( . T r(:ary . do)S o 137 Unrealised depreciation of contracts (see below) (2,346) (1.62)
! Z_L;SSBao/lca’ dggezr?;gj/nzozin | Senes ! 5806  4.00 Total Financial Liabilities at fair value through profit or loss (2,346) (1.62)
Brazil — 5.31% (28 February 2023: 4.34%) Total Financial Assets and Financial Liabilities at fair value through
i X X X profit or loss 143,822 99.13
BRL 38,410 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,
10.000%, due 01/01/2025 7,709 5.31 Other Assets in Excess of Liabilities 1,263 087
Chile — 3.21% (28 February 2023: 0.87%) Total Net Assets $145,085 100.00
4813 LCll;lgeog/covg‘rjr;rges%wlr;;%rgsatlonal Bond, 4653 321 - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
- . L . than 0.01%.
ia — 9 . o,
Colombia — 4.45% (28 Fe.bruary 2023' 4.89%) 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
COP_ 28,320,000 Colombian TES, Series B, 9.250%, due 28/05/2042 6454 445 amended. These securities may only be resold, in transactions exempt from registration,
Germany — 4.06% (28 February 2023: 5.44%) to qualified institutional buyers. As at 29 February 2024, these securities amounted to
EUR 5,480 German Treasury Bill, zero coupon, due 17/04/2024 5896  4.06 $5,664,000 or 3.90% of net assets.
Mexico — 9.02% (28 February 2023: 13.18%) * Variable rate security. The interest rate shown reflects the rate in effect at 29 February
2024.
MXN 106,000 Mexican Bonos, Series MS, 8.000%), due 24/05/2035 5,693 3.92
MXN 60,000 Mexican Bonos, Series M, 7.750%, due 13/11/2042 3,044 2.10 )
MXN 42,000 Mexican Bonos, Series M, 8.000%, due 07/11/2047 2,160 1.49 ABBRE_VIATIONS'
MXN 43,000 Mexican Bonos, Series M, 8.000%, due 31/07/2053 2,184 151 AUD - Australian Dollar
13.081 9.02 BRL — Brazilian Real
New Zealand — 1.37% (28 February 2023: 1.27%) COP - Colombia Peso
NZD 2,370 New Zealand Government Bond, Series 0534, EUR - Euro
4.250%, due 15/05/2034 1,386 0.95 GBP — British Pound
NZD 1,480 New Zealand Government Bond, Series 0551, MXN - Mexican Peso
2.750%, due 15/05/2051 608 0.42 X
NOK - Norwegian Krone
1,994 137 NzZD — New Zealand Dollar
j— o . 0
Norway — 3.90% (28 February 2023: 3.78%) ZAR _ South Africa Rand
NOK 60,200 Norway Government Bond, Series 476, 144A, o
3.000%, due 14/03/2024 5,664 3.90 'I'/:Jlgfl
South Africa — 3.27% (28 February 2023: 4.06%) Analysis of Total Assets Assets
ZAR 56,100 Republic of South Africa Government Bond, Series R214, - .
6.500% due 28/02/2041 1739 120 Transferable securities admitted to an official exchange listing or traded on a regulated
ZAR 79,600 Republic of South Africa Government Bond, Series 2048, market 96.25
8.750%, due 28/02/2048 2,999  2.07 Collective investment schemes 1.75
4,738 3.27 Financial derivative instruments 0.58
United Kingdom — 6.64% (28 February 2023: 4.35%) Other assets 1.42
I i i 0
GBP 15,570 United Kingdom Gilt, 1.250%, due 31/07/2051 9,634 6.64 Total Assets 100.00
United States — 39.84% (28 February 2023: 29.58%)
8,750 United States Treasury Floating Rate Note — When Issued,
5.501%, due 31/10/2025 * 8,749 6.03
Schedule of Forward Foreign Currency Contracts
Unrealised

Buy Currency

Appreciation/
(Depreciation)

Sell Currency of Contracts

Expiration Date Counterparty (000's) (000°s) (000's)
06-Mar-2024 Barclays Buy AUD 2,240 Sell uUsD 1,477 $ (VA))]
06-Mar-2024 JP Morgan Buy usb 7,412 Sell AUD 11,420 (13)
06-Mar-2024 JP Morgan Buy AUD 7,220 Sell usb 4,817 (123)
06-Mar-2024 Morgan Stanley Buy usb 1,481 Sell AUD 2,260 12
06-Mar-2024 Morgan Stanley Buy AUD 4,220 Sell usD 2,839 (95)
08-Mar-2024 Citi Buy usb 4,737 Sell GBP 3,780 (35)
08-Mar-2024 JP Morgan Buy usD 4,738 Sell GBP 3,750 4
08-Mar-2024 Morgan Stanley Buy GBP 1,430 Sell usD 1,806 (1)
11-Mar-2024 Barclays Buy INR 273,900 Sell usD 3,276 26
12-Mar-2024 BNY Mellon Buy usb 395 Sell AUD 605 1
12-Mar-2024 BNY Mellon Buy GBP - Sell AUD - -

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 29 February 2024 — (continued)

Schedule of Forward Foreign Currency Contracts — (continued)

Unrealised
Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts

Expiration Date Counterparty (000's) (000's) (000's)
12-Mar-2024 BNY Mellon Buy EUR - Sell AUD - $ -
12-Mar-2024 BNY Mellon Buy EUR 300 Sell AUD 493 3
12-Mar-2024 BNY Mellon Buy GBP 69 Sell AUD 133 -
12-Mar-2024 BNY Mellon Buy GBP 103 Sell CAD 175 1
12-Mar-2024 BNY Mellon Buy GBP - Sell CAD - -
12-Mar-2024 BNY Mellon Buy EUR 1 Sell CAD 2 -
12-Mar-2024 BNY Mellon Buy EUR 444 Sell CAD 643 4
12-Mar-2024 BNY Mellon Buy usb 584 Sell CAD 789 2
12-Mar-2024 BNY Mellon Buy GBP 424 Sell CNY 3,813 4
12-Mar-2024 BNY Mellon Buy usb 2,416 Sell CNY 17,200 13
12-Mar-2024 BNY Mellon Buy GBP - Sell CNY - -
12-Mar-2024 BNY Mellon Buy EUR - Sell CNY - -
12-Mar-2024 BNY Mellon Buy EUR 1,834 Sell CNY 14,058 20
12-Mar-2024 BNY Mellon Buy usb 78 Sell DKK 542 (1)
12-Mar-2024 BNY Mellon Buy EUR 59 Sell DKK 432 -
12-Mar-2024 BNY Mellon Buy EUR 1 Sell DKK 13 -
12-Mar-2024 BNY Mellon Buy GBP 13 Sell DKK 119 -
12-Mar-2024 BNY Mellon Buy GBP - Sell DKK - -
12-Mar-2024 BNY Mellon Buy ILS 5 Sell EUR - -
12-Mar-2024 BNY Mellon Buy NzD - Sell EUR - -
12-Mar-2024 BNY Mellon Buy PLN 8 Sell EUR - -
12-Mar-2024 BNY Mellon Buy SEK 6 Sell EUR - -
12-Mar-2024 BNY Mellon Buy GBP 1,656 Sell EUR 1,935 (3)
12-Mar-2024 BNY Mellon Buy NZD - Sell EUR - -
12-Mar-2024 BNY Mellon Buy NOK - Sell EUR - -
12-Mar-2024 BNY Mellon Buy DKK 2 Sell EUR - -
12-Mar-2024 BNY Mellon Buy DKK 7 Sell EUR - -
12-Mar-2024 BNY Mellon Buy JPY 4,451 Sell EUR 30 -
12-Mar-2024 BNY Mellon Buy GBP 3 Sell EUR 4 -
12-Mar-2024 BNY Mellon Buy SEK 5 Sell EUR - -
12-Mar-2024 BNY Mellon Buy MXN 53 Sell EUR 1 -
12-Mar-2024 BNY Mellon Buy usb 131 Sell EUR 122 -
12-Mar-2024 BNY Mellon Buy CAD 1 Sell EUR 1 -
12-Mar-2024 BNY Mellon Buy MXN 22 Sell EUR 1 -
12-Mar-2024 BNY Mellon Buy CAD 12 Sell EUR 8 -
12-Mar-2024 BNY Mellon Buy JPY 5,257 Sell EUR 32 -
12-Mar-2024 BNY Mellon Buy AUD 1 Sell EUR 8 -
12-Mar-2024 BNY Mellon Buy CNY 307 Sell EUR 39 -
12-Mar-2024 BNY Mellon Buy CNY - Sell EUR - -
12-Mar-2024 BNY Mellon Buy PLN 3 Sell EUR - -
12-Mar-2024 BNY Mellon Buy SGD - Sell EUR - -
12-Mar-2024 BNY Mellon Buy SGD - Sell EUR - -
12-Mar-2024 BNY Mellon Buy Usb 9,426 Sell EUR 8,763 (49)
12-Mar-2024 BNY Mellon Buy NOK 9 Sell EUR - -
12-Mar-2024 BNY Mellon Buy AUD - Sell EUR - -
12-Mar-2024 BNY Mellon Buy EUR 1,216 Sell GBP 1,041 1
12-Mar-2024 BNY Mellon Buy JPY 1,012 Sell GBP 4 -
12-Mar-2024 BNY Mellon Buy usb 1,608 Sell GBP 1,279 (6)
12-Mar-2024 BNY Mellon Buy usb 28 Sell GBP 21 -
12-Mar-2024 BNY Mellon Buy PLN 1 Sell GBP - -
12-Mar-2024 BNY Mellon Buy NOK 3 Sell GBP - -
12-Mar-2024 BNY Mellon Buy NOK - Sell GBP - -
12-Mar-2024 BNY Mellon Buy JPY 3,489 Sell GBP 20 -
12-Mar-2024 BNY Mellon Buy MXN 10 Sell GBP 1 -
12-Mar-2024 BNY Mellon Buy SGD 1 Sell GBP - -
12-Mar-2024 BNY Mellon Buy SGD - Sell GBP - -
12-Mar-2024 BNY Mellon Buy ILS 2 Sell GBP - -
12-Mar-2024 BNY Mellon Buy CNY - Sell GBP - -
12-Mar-2024 BNY Mellon Buy AUD 3 Sell GBP 2 -
12-Mar-2024 BNY Mellon Buy CAD 6 Sell GBP 3 -
12-Mar-2024 BNY Mellon Buy CAD - Sell GBP - -
12-Mar-2024 BNY Mellon Buy DKK 3 Sell GBP - -
12-Mar-2024 BNY Mellon Buy MXN 26 Sell GBP 1 -
12-Mar-2024 BNY Mellon Buy CNY 142 Sell GBP 15 -
12-Mar-2024 BNY Mellon Buy EUR 13 Sell GBP 1" -
12-Mar-2024 BNY Mellon Buy AUD - Sell GBP - -
12-Mar-2024 BNY Mellon Buy SEK - Sell GBP - -
12-Mar-2024 BNY Mellon Buy SEK 3 Sell GBP - -
12-Mar-2024 BNY Mellon Buy PLN 3 Sell GBP - -
12-Mar-2024 BNY Mellon Buy DKK - Sell GBP - -

The accompanying notes are an integral part of the Financial Statements
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FTGF Brandywine Global Fixed Income Fund

Portfolio of Investments as at 29 February 2024 — (continued)

Schedule of Forward Foreign Currency Contracts — (continued)

Unrealised
Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts

Expiration Date Counterparty (000's) (000's) (000's)
12-Mar-2024 BNY Mellon Buy NzD - Sell GBP - $ -
12-Mar-2024 BNY Mellon Buy NzZD - Sell GBP - -
12-Mar-2024 BNY Mellon Buy EUR - Sell ILS - -
12-Mar-2024 BNY Mellon Buy GBP 16 Sell ILS 76 -
12-Mar-2024 BNY Mellon Buy usD 95 Sell ILS 345 ()
12-Mar-2024 BNY Mellon Buy EUR 72 Sell ILS 282 (1)
12-Mar-2024 BNY Mellon Buy GBP - Sell ILS - -
12-Mar-2024 BNY Mellon Buy usD 3,665 Sell JPY 539,890 57

12-Mar-2024 BNY Mellon Buy EUR 2,773 Sell JPY 439,618 60
12-Mar-2024 BNY Mellon Buy EUR 10 Sell JPY 1,704 -
12-Mar-2024 BNY Mellon Buy GBP 643 Sell JPY 119,158 15

12-Mar-2024 BNY Mellon Buy GBP 1 Sell JPY 248 -
12-Mar-2024 BNY Mellon Buy usD 248 Sell MXN 4,248 (1)
12-Mar-2024 BNY Mellon Buy EUR 9 Sell MXN 185 -
12-Mar-2024 BNY Mellon Buy GBP 43 Sell MXN 938 -
12-Mar-2024 BNY Mellon Buy GBP - Sell MXN - -
12-Mar-2024 BNY Mellon Buy EUR 179 Sell MXN 3,286 -
12-Mar-2024 BNY Mellon Buy EUR 39 Sell NOK 454 -
12-Mar-2024 BNY Mellon Buy usb 52 Sell NOK 555 -
12-Mar-2024 BNY Mellon Buy GBP 9 Sell NOK 121 -
12-Mar-2024 BNY Mellon Buy GBP 12 Sell NzZD 24 -
12-Mar-2024 BNY Mellon Buy EUR - Sell NzD - -
12-Mar-2024 BNY Mellon Buy GBP - Sell NzD - -
12-Mar-2024 BNY Mellon Buy usD 69 Sell NZD 113 -
12-Mar-2024 BNY Mellon Buy EUR 53 Sell NzD 92 -
12-Mar-2024 BNY Mellon Buy GBP 27 Sell PLN 137 -
12-Mar-2024 BNY Mellon Buy EUR 3 Sell PLN " -
12-Mar-2024 BNY Mellon Buy EUR 114 Sell PLN 496 (1
12-Mar-2024 BNY Mellon Buy usD 153 Sell PLN 621 ()
12-Mar-2024 BNY Mellon Buy GBP - Sell PLN - -
12-Mar-2024 BNY Mellon Buy GBP - Sell SEK - -
12-Mar-2024 BNY Mellon Buy usD 59 Sell SEK 619 (1)
12-Mar-2024 BNY Mellon Buy GBP 11 Sell SEK 137 -
12-Mar-2024 BNY Mellon Buy EUR - Sell SEK 2 -
12-Mar-2024 BNY Mellon Buy EUR 45 Sell SEK 503 -
12-Mar-2024 BNY Mellon Buy usD 17 Sell SGD 158 -
12-Mar-2024 BNY Mellon Buy EUR 89 Sell SGD 129 -
12-Mar-2024 BNY Mellon Buy GBP - Sell SGD - -
12-Mar-2024 BNY Mellon Buy EUR - Sell SGD - -
12-Mar-2024 BNY Mellon Buy GBP 21 Sell SGD 36 -
12-Mar-2024 BNY Mellon Buy EUR 10,357 Sell usD 11,143 55

12-Mar-2024 BNY Mellon Buy EUR 40 Sell usb 44 -
12-Mar-2024 BNY Mellon Buy GBP 13 Sell usD 14 -
12-Mar-2024 BNY Mellon Buy GBP 2,397 Sell usD 3,014 11

15-Mar-2024 BNY Mellon Buy usD 4 Sell EUR 4 -
15-Mar-2024 BNY Mellon Buy usD 85 Sell EUR 79 (1)
15-Mar-2024 BNY Mellon Buy usD 24 Sell GBP 19 -
15-Mar-2024 BNY Mellon Buy usD 64 Sell GBP 53 -
15-Mar-2024 BNY Mellon Buy GBP 90 Sell usD 113 -
15-Mar-2024 BNY Mellon Buy EUR 4 Sell usb 4 -
15-Mar-2024 BNY Mellon Buy AUD 268 Sell usD 175 (1
15-Mar-2024 BNY Mellon Buy GBP 8,130 Sell usb 10,226 37

15-Mar-2024 BNY Mellon Buy EUR 1,881 Sell usD 2,024 11

15-Mar-2024 JP Morgan Buy usD 6,315 Sell JPY 900,000 297

15-Mar-2024 JP Morgan Buy JPY 4,066,000 Sell usD 28,536 (1,349)
15-Mar-2024 Morgan Stanley Buy JPY 26,000 Sell usD 175 [Q)]
19-Mar-2024 Citi Buy usD 257 Sell NOK 2,700 3

19-Mar-2024 JP Morgan Buy NOK 31,000 Sell usD 2,965 (44)
19-Mar-2024 Morgan Stanley Buy usD 603 Sell NOK 6,300 10
19-Mar-2024 Morgan Stanley Buy NOK 31,000 Sell usD 3,016 (96)
11-Apr-2024 HSBC Buy NOK 7,700 Sell usD 749 (24)
11-Apr-2024 Morgan Stanley Buy usb 726 Sell NOK 7,700 -
12-Apr-2024 Barclays Buy usb 2,083 Sell NzD 3,410 7

12-Apr-2024 Barclays Buy NzZD 770 Sell usD 480 (1)
16-Apr-2024 Goldman Sachs Buy usD 5,822 Sell MYR 27,800 (40)
16-Apr-2024 Goldman Sachs Buy MYR 27,800 Sell usD 6,015 (153)
19-Apr-2024 HSBC Buy usD 6,380 Sell BRL 31,260 124
25-Apr-2024 Citi Buy CAD 850 Sell usD 630 (3)
26-Apr-2024 Citi Buy KRW 11,400,000 Sell usb 8,606 (41)
29-Apr-2024 Citi Buy usD 7,060 Sell MXN 123,100 91

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 29 February 2024 — (continued)

Schedule of Forward Foreign Currency Contracts — (continued)

Buy Currency

Sell Currency

29 February 2024

Unrealised
Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000's) (000's) (000's)
29-Apr-2024 Goldman Sachs Buy MXN 4,700 Sell usb 272 $ 1
30-Apr-2024 JP Morgan Buy usb 1,214 Sell COP 4,880,000 (17)
02-May-2024 Morgan Stanley Buy HUF 1,160,000 Sell usD 3,250 (72)
07-May-2024 JP Morgan Buy EUR 14,130 Sell usb 15,361 (45)
07-May-2024 Morgan Stanley Buy EUR 1,260 Sell usb 1,364 2
15-May-2024 HSBC Buy usb 7,142 Sell ZAR 136,700 62
28-May-2024 JP Morgan Buy CNH 19,270 Sell usb 2,692 )
06-Jun-2024 JP Morgan Buy AUD 11,420 Sell usb 7.434 12
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $3,132) $ 855
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(3,966)) (2,346)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(834)) $  (1,491)

The accompanying notes are an integral part of the Financial Statements
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FTGF Brandywine Global Fixed Income Absolute Return Fund”

Portfolio of Investments as at 29 February 2024

% of % of
Face Value Net Face Net
Value (000’s) Asset Value Value Asset
(000°s) $ Value (000°s) (000’s) $ Value
Mortgage-Backed Securities — 23.66% (28 February 2023: 21.89%) 36,650 United States Treasury Note/Bond, 2.750%, due 15/08/2032 32,727 2237
1,304 Fannie Mae Pool ‘MA4785’, 5.000%, due 01/10/2052 1,266 0.86 55,830 38.17
2,366 Fannie Mae Pool ‘MA4841’, 5.000%, due 01/12/2052 2298 157 Total Government Bonds and Notes (Cost $93,044) 92559 63.28
2,477 Fannie Mae Pool ‘MA4842’, 5.500%, due 01/12/2052 2,457 1.68 - - -
891 Freddie Mac Pool 'RA7790", 5.000%, due 01/08/2052 865 059  Collective Investment Schemes — 5.53% (28 February 2023: 5.67%)
2,743 Freddie Mac Pool 'SD8245’, 4.500%, due 01/09/2052 2,598 1.78 8,090 Western Asset Liquidity Funds Plc — Western Asset US Dollar
1,956 Freddie Mac Pool 'SD8257", 4.500%, due 01/10/2052 1,853 1.27 Liquidity Fund — Class WA (Distributing) 8090 553
1,195 Freddie Mac Pool 'SD8267’, 5.000%, due 01/11/2052 1,160 0.79 Total Collective Investment Schemes (Cost $8,090) 8,090 5.3
3,645 Freddie Mac Pool 'SD8277', 5.500%, due 01/12/2052 3,615 2.47 " "
1,454 Ginnie Mae Il Pool ‘MAS648’, 5.500%, due 20/02/2053 1,446 0.99 Total Investments at fair value through profit or loss (Cost $147,576) 146,547 100.19
2,587 Ginnie Mae Il Pool ‘"MA8801’, 5.500%, due 20/04/2053 2,572 1.76 Forward Foreign Currency Contracts — 2.08% (28 February 2023: 2.41%)
4,628 Ginnie Mae Il Pool ‘MA8879, 5.500%, due 20/05/2053 4,602 315  Unrealised appreciation of contracts (see below) 3036 2.08
1,627 Ginnie Mae Il Pool ‘MA8947’, 5.000%, due 20/06/2053 1,590 1.09 o N o
21226 Ginnie Mae Il Pool ‘MAS94S', 5.500%, due 20/06/2053 2,213 151  rutures—0.17% (28 February 2023: 0.41%)
1,716 Ginnie Mae Il Pool 'MA9106', 5.500%, due 20/08/2053 1,705  1.16 Unrealised appreciation of contracts (see below) 256 0.17
4,398 Ginnie Mae Il Pool ‘'MA9171’, 5.500%, due 20/09/2053 4,372 2.99 Total Financial Assets at fair value through profit or loss 149,839 102.44
Total Mortgage-Backed Securities (Cost $35,020) 34,612 23.66 Forward Foreign Currency Contracts — (2.69%) (28 February 2023: (4.38%))
Corporate Bonds and Notes — 7.72% (28 February 2023: 7.26%) Unrealised depreciation of contracts (see below) (3,927) (2.69)
Australia — 2.21% (28 February 2023: 4.87%) Futures — (0.03%) (28 February 2023: 0.00%)
3,220 Commonwealth Bank of Australia, 144A, Unrealised depreciation of contracts (see below) (51) (0.03)
o *
6.094%, due 14/03/2025 3.235 221 Total Financial Liabilities at fair value through profit or loss (3,978) (2.72)
Mexico — 1.01% (28 February 2023: 0.00%) " " " TN -
Total Financial Assets and Financial Liabilities at fair value through
2,320 Petroleos Mexicanos, 6.950%, due 28/01/2060 1,480 1.01 profit or loss 145,861 99.72
United States — 4.50% (28 February 2023: 2.39%) Other Assets in Excess of Liabilities 408  0.28
2,880 General Motors Financial Co Inc,
5.400%, due 06/04/2026 2882 197  Iotal NetAssets $146,269 10000
1,015 Jabil Inc, 3.000%, due 15/01/2031 868  0.60 - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
2,850 Toyota Motor Credit Corp, 4.450%, due 18/05/2026 2,821 1.93 than 0.01%.
6,571 4.50 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
Total Corporate Bonds and Notes (Cost $11,422) 11,286 7.72 amended. These securities may only be resold, in transactions exempt from registration,
— o N o to qualified institutional buyers. As at 29 February 2024, these securities amounted to
sov?lrnm:r(:I ;orzis:nbd Note;oz:?;.zsz:; )(28 February 2023: 65.08%) $3,235,000 or 2.21% of net assets.
razil — 3. ebruar : 7. _ . . .
° . y N . . . * Variable rate security. The interest rate shown reflects the rate in effect at 29 February
BRL 27,300 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, 2024
10.000%, due 01/01/2033 5,284 3.61 '
Colombia — 6.98% (28 February 2023: 5.75%) ABBREVIATIONS:
COP 16,800,000 Colombian TES, Series B, 9.250%, due 28/05/2042 3,829 262 BRL — Brazilian Real
COP 35,300,000 Colombian TES, Series B, 7.250%, due 26/10/2050 6,388 4.36 cop _ Colombia Peso
10217 698  Ggp - British Pound
Mexico — 6.01% (28 February 2023: 5.75%) MXN - Mexican Peso
MXN 48,900 Mexican Bonos, Series M, 8.000%, due 07/11/2047 2,514 1.72 NZD _ New Zealand Dollar
MXN 123,500 Mexican Bonos, Series M, 8.000%, due 31/07/2053 6,273 4.29 X
ZAR — South Africa Rand
8,787 6.01
% of
New Zealand — 2.59% (28 February 2023: 2.68%) Total
NZD 9,210 New Zealand Government Bond, Series 0551, Analysis of Total Assets Assets
2.750%, due 15/05/2051 3,784 2.59 . -
- o, due - Transferable securities admitted to an official exchange listing or traded on a regulated
South Africa — 3.55% (28 February 2023: 2.91%) market 89.00
ZAR 137,800 Republic of South Africa Government Bond, Series 2048, Collective investment sch 520
8.750%, due 28/02/2048 5192 3.55 F_O ec_'vled'”v_estf”e_” 5: emei >
United Kingdom — 2.37% (28 February 2023: 0.00%) o”;snc'a te"va Ve Instruments .
GBP 5,600 United Kingdom Gilt, 1.250%, due 31/07/2051 3465 237 o asset :
United States — 38.17% (28 February 2023: 32.72%) Total Assets 100.00
23,090 United States Treasury Floating Rate Note — When Issued,
5.418%, due 30/04/2025 * 23,103 15.80
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000's) (000's)
06-Mar-2024 Barclays Buy AUD 14,710 Sell usD 9,839 $ (276)
06-Mar-2024 Citi Buy usb 2,110 Sell AUD 3,150 62
06-Mar-2024 Citi Buy AUD 4,990 Sell usb 3,342 (98)
06-Mar-2024 HSBC Buy usb 802 Sell AUD 1,220 9
06-Mar-2024 JP Morgan Buy usb 27,440 Sell AUD 42,280 (48)
06-Mar-2024 JP Morgan Buy AUD 23,090 Sell uUsb 15,334 (323)
06-Mar-2024 Morgan Stanley Buy usb 1,629 Sell AUD 2,470 24
06-Mar-2024 Morgan Stanley Buy AUD 6,330 Sell usD 4,178 (62)
08-Mar-2024 HSBC Buy usb 557 Sell GBP 440 2
08-Mar-2024 HSBC Buy GBP 640 Sell usb 812 (4)
08-Mar-2024 JP Morgan Buy usD 4,877 Sell GBP 3,860 4
08-Mar-2024 Morgan Stanley Buy GBP 550 Sell usb 700 (5)
08-Mar-2024 Morgan Stanley Buy GBP 650 Sell usD 819 2

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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FTGF Brandywine Global Fixed Income Absolute Return Fund”

Portfolio of Investments as at 29 February 2024 — (continued)

Schedule of Forward Foreign Currency Contracts — (continued)

Unrealised
Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000's) (000's)
11-Mar-2024 Barclays Buy usD 2,042 Sell INR 170,000 $ 7)
11-Mar-2024 Barclays Buy INR 680,000 Sell usb 8,197 -
11-Mar-2024 Barclays Buy INR 100,000 Sell usD 1,201 4
12-Mar-2024 Barclays Buy usb 489 Sell CHF 430 2
12-Mar-2024 Barclays Buy CHF 9,870 Sell usb 11,607 (431)
12-Mar-2024 Citi Buy CHF 4,330 Sell usb 5,007 (104)
12-Mar-2024 Goldman Sachs Buy usD 48,898 Sell CHF 42,360 934
12-Mar-2024 Goldman Sachs Buy CHF 13,640 Sell usD 15,671 (227)
12-Mar-2024 HSBC Buy CHF 380 Sell usb 432 (2)
12-Mar-2024 Morgan Stanley Buy usD 5,966 Sell CHF 5,100 192
13-Mar-2024 Citi Buy usb 2,026 Sell KRW 2,700,000 -
13-Mar-2024 Citi Buy KRW 10,680,000 Sell usb 8,168 (150)
13-Mar-2024 Citi Buy KRW 1,700,000 Sell usb 1,276 -
15-Mar-2024 BNY Mellon Buy usb 21 Sell EUR 19 -
15-Mar-2024 BNY Mellon Buy usb 4,523 Sell EUR 4,166 16
15-Mar-2024 BNY Mellon Buy usD - Sell GBP - -
15-Mar-2024 BNY Mellon Buy EUR 7,139 Sell usb 7,681 40
15-Mar-2024 BNY Mellon Buy GBP 11,735 Sell usb 14,761 54
15-Mar-2024 BNY Mellon Buy GBP 30 Sell usb 38 -
15-Mar-2024 Goldman Sachs Buy usD 5,855 Sell JPY 830,000 305
15-Mar-2024 JP Morgan Buy usb 9,699 Sell JPY 1,378,000 485
15-Mar-2024 JP Morgan Buy JPY 2,208,000 Sell usb 15,496 (733)
15-Mar-2024 Morgan Stanley Buy JPY 1,070,000 Sell usD 7,346 (192)
19-Mar-2024 Goldman Sachs Buy usD 5,786 Sell NOK 61,220 19
19-Mar-2024 Goldman Sachs Buy NOK 60,700 Sell usD 5,924 (206)
19-Mar-2024 JP Morgan Buy NOK 62,400 Sell usb 5,967 (89)
19-Mar-2024 Morgan Stanley Buy usb 6,559 Sell NOK 68,800 78
19-Mar-2024 Morgan Stanley Buy NOK 43,500 Sell usD 4,168 (71)
19-Mar-2024 UBS Buy usb 266 Sell NOK 2,800 2
22-Mar-2024 Barclays Buy usb 9,550 Sell SEK 98,000 87
22-Mar-2024 Goldman Sachs Buy SEK 76,800 Sell usD 7,354 61
22-Mar-2024 Morgan Stanley Buy usD 1,308 Sell SEK 13,600 (5)
22-Mar-2024 Morgan Stanley Buy SEK 13,500 Sell usD 1,321 17)
22-Mar-2024 UBS Buy SEK 21,300 Sell usb 2,038 19
12-Apr-2024 Barclays Buy usb 26,321 Sell NzD 42,400 505
12-Apr-2024 Citi Buy usb 3,293 Sell NZD 5,350 36
12-Apr-2024 Goldman Sachs Buy usD 167 Sell NzD 270 2
12-Apr-2024 Morgan Stanley Buy NzD 5,350 Sell usb 3,313 (56)
12-Apr-2024 Standard Chartered Bank Buy NzD 480 Sell usb 292 -
12-Apr-2024 UBS Buy NzD 550 Sell usb 339 (4)
18-Apr-2024 Barclays Buy NOK 2,400 Sell usD 229 2)
18-Apr-2024 Morgan Stanley Buy NOK 148,900 Sell usb 14,538 (501)
18-Apr-2024 UBS Buy usb 7,319 Sell NOK 78,200 (52)
19-Apr-2024 HSBC Buy usb 221 Sell BRL 1,100 1
19-Apr-2024 HSBC Buy BRL 5,980 Sell usb 1,221 (24)
02-May-2024 Morgan Stanley Buy usb 2,793 Sell HUF 1,020,000 (1)
02-May-2024 Morgan Stanley Buy HUF 1,020,000 Sell usb 2,858 (63)
07-May-2024 Goldman Sachs Buy EUR 5,450 Sell usD 5,939 (31)
13-May-2024 Goldman Sachs Buy HUF 60,000 Sell usD 166 2)
13-May-2024 Morgan Stanley Buy usb 2,436 Sell HUF 890,000 (2)
13-May-2024 Morgan Stanley Buy HUF 3,460,000 Sell usD 9,531 (56)
15-May-2024 HSBC Buy usb 5,392 Sell ZAR 103,200 47
15-May-2024 Morgan Stanley Buy ZAR 3,000 Sell usb 154 1
17-May-2024 HSBC Buy usD 2,660 Sell CLP 2,640,000 (66)
17-May-2024 HSBC Buy CLP 7,040,000 Sell usb 7,284 (17)
06-Jun-2024 JP Morgan Buy AUD 41,570 Sell usb 27,059 43
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $13,024) $ 3,036
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(23,627)) (3,927)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(10,603)) $ (891)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000°s) (000°s)
Euro-OAT March 2024 Morgan Stanley (135) $(18,631) $ 256
Japan 10 Year Bond (OSE) March 2024 Morgan Stanley (32) (31,219) (51)
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $2,190) $ 256
Unrealised Depreciation of Futures Contracts (28 February 2023 (000s): $-) (51)
Net Appreciation of Futures Contracts (28 February 2023 (000's): $2,190) $ 205

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Corporate Bonds and Notes — 94.58% (28 February 2023: 95.87%) 250 Enova International Inc, 144A, 11.250%, due 15/12/2028 262 084
Australia — 0.51% (28 February 2023: 0.37%) 325 FirstCash Inc, 144A, 5.625%, due 01/01/2030 308 0.99
. o GBP 250 Ford Motor Credit Co LLC, 2.748%, due 14/06/2024 313 1.00
: 150 Mineral Resources Ltd, 144A, 9.250%, due 01/10/2028 158 0.51 250 Ford Motor Credit Co LLC. 4.063%. due 01/11/2024 47 079
Brazil — 1.77% (28 February 2023: 2.19%) 350 Freedom Mortgage Corp, 144A, 6.625%, due 15/01/2027 334 1.07
350 Braskem Netherlands Finance BV, 144A, 250 Gap Inc/The, 144A, 3.875%, due 01/10/2031 202 0.65
4.500%, due 10/01/2028 308 0.99 145 General Motors Financial Co Inc, 3.950%, due 13/04/2024 145 0.46
300 CSN Resources SA, 4.625%, due 10/06/2031 242 078 395 GrubHub Holdings Inc, 144A, 5.500%, due 01/07/2027 345 1.11
550 1.77 145 Hercules LLC, 6.500%, due 30/06/2029 142 046
270 Home BancShares Inc/AR, 3.125%, due 30/01/2032 * 207 0.67
Canada — 6.77% (28 February 2023: 3.28%) 453 IRB Holding Corp, 144A, 7.000%, due 15/06/2025 454 1.46
311 Air Canada 2020-2 Class A Pass Through Trust, 144A, 350 Jefferson Capital Holdings LLC, 144A, 9.500%, due 15/02/2029 354 1.14
5.250%, due 01/04/2029 306 098 210 Las Vegas Sands Corp, 3.200%, due 08/08/2024 207 0.67
250 Athabasca Oil Corp, 144A, 9.750%, due 01/11/2026 264 085 125 Liberty Interactive LLC, 8.500%, due 15/07/2029 83 026
485 Baytex Energy Corp, 144A, 8.750%, due 01/04/2027 503 1.62 150 Liberty Interactive LLC, 8.250%, due 01/02/2030 98 031
375 Greenfire Resources Ltd, 1444, 12.000%, due 01/10/2028 393 1.26 400 Lindblad Expeditions LLC, 144A, 6.750%, due 15/02/2027 402 1.29
440 Taseko Mines Ltd, 144A, 7.000%, due 15/02/2026 434 1.39 410 Mativ Holdings Inc, 144A, 6.875%, due 01/10/2026 397 1.8
220 Teine Energy Ltd, 144A, 6.875%, due 15/04/2029 209 067 175 Midwest Gaming Borrower LLC / Midwest Gaming Finance Corp,
2,109 6.77 144A, 4.875%, due 01/05/2029 161 0.52
Czech Republic — 1.90% (28 February 2023: 0.00%) 100 National Health Investors Inc, 3.000%, due 01/02/2031 80 0.26
R 150 New Fortress Energy Inc, 144A, 6.500%, due 30/09/2026 145 0.47
575 Allwyn Entertainment Financing UK Plc, 1444, 175 New York Community Bancorp Inc, 8.332%, due 06/11/2028 * 146 047
7.875%, due 30/04/2029 593 1.90 175 Parsley Energy LLC / Parsley Finance Corp, 144A,
Finland — 1.66% (28 February 2023: 0.28%) 4.125%, due 15/02/2028 169 0.54
537 Nokia Oyj, 6.625%, due 15/05/2039 519 1.66 300 PRA Group Inc, 144A, 5.000%, due 01/10/2029 252 0.81
o
Fance— 210 8 Fbrary 203 0007 27500 kg 160 e 111200 = o
EUR 450 Altice France SA/France, 5.875%, due 01/02/2027 440 1.41 175 Radian éroup mC"4_500%, due 01/10/2024 173 0.56
235 Societe Generale SA, 144A, 7.132%, due 19/01/2055 * 228 0.73 255 Regency Centers LP, 3.750%, due 15/06/2024 253 0.81
668 2.14 95 Rocket Mortgage LLC, 144A, 5.250%, due 15/01/2028 92 0.29
Israel — 5.20% (28 February 2023: 3.42%) 600 Royal Caribbean Cruises Ltd, 144A, 11.625%, due 15/08/2027 649 2.08
§ 440 Sabre GLBL Inc, 144A, 9.250%, due 15/04/2025 413 1.33
400 Energean Israel Finance Ltd, 144A, 4.875%, due 30/03/2026 376 1.21 150 Sabre GLBL Inc, 144A, 7.375%, due 01/09/2025 141 045
150 Energean Israel Finance Ltd, 144A, 5.375%, due 30/03/2028 135 0.43 480 Sabre GLBL Inc, 144A, 8.625%, due 01/06/2027 423 136
150 Energean Israel Finance Ltd, 144A, 8.500%, due 30/09/2033 145 0.47 450 Sitio Royalties Operating Partnership LP / Sitio Finance Corp,
150 Leviathan Bond Ltd, 144A, 6.125%, due 30/06/2025 147 0.47 144A, 7.875%, due 01/11/2028 460 1.48
239 Leviathan Bond Ltd, 144A, 6.750%, due 30/06/2030 219070 50 Solaris Midstream Holdings LLC, 144A, 7.625%, due 01/04/2026 50 016
600 Teva Pharmaceutical Finance Netherlands lll BV, EUR 300 Standard Industries In/NJ, 2.250%, due 21/11/2026 304 098
6.000%, due 15/04/2024 600 1.92 376 Synchrony Financial, 4.375%, due 19/03/2024 376 1.21
1,622 5.20 55 Synchrony Financial, 7.250%, due 02/02/2033 53 0.17
aly —0.34% (28 February 2023; 0.00%) 500 TramiDigm nc. 144, 6 350%, due 1500372028 0 160
. ransDigm Inc, , 6. b, due X
EUR 100 Itelyum Regeneration Spa, 4.625%, due 01/10/2026 106 034 250 Transocean Titan Financing Ltd, 144A, 8.375%, due 01/02/2028 257  0.82
Mexico — 2.77% (28 February 2023: 1.49%) 350 TripAdvisor Inc, 144A, 7.000%, due 15/07/2025 351 113
370 Braskem Idesa SAPI, 144A, 7.450%, due 15/11/2029 280 0.90 324 Turning Point Brands Inc, 144A, 5.625%, due 15/02/2026 318 1.02
450 Petroleos Mexicanos, 5.950%, due 28/01/2031 349 1.12 205 Uber Technologies Inc, 144A, 8.000%, due 01/11/2026 209 0.67
290 Petroleos Mexicanos, 6.700%, due 16/02/2032 234 075 275 United Wholesale Mortgage LLC, 144A,
863 577 5.500%, due 15/04/2029 257 0.82
. 1,122 Valvoline Inc, 144A, 4.250%, due 15/02/2030 1,116 3.58
United Kingdom — 4.94% (28 February 2023: 2.55%) 700 Vector Group Ltd, 144A, 10.500%, due 01/11/2026 705  2.26
EUR 450 Ardonagh Finco Ltd, 6.875%, due 15/02/2031 483 1.55 805 Vector Group Ltd, 144A, 5.750%, due 01/02/2029 738 2.37
176 British Airways 2019-1 Class AA Pass Through Trust, 144A, 450 Venture Global LNG Inc, 144A, 8.125%, due 01/06/2028 457 1.47
3.300%, due 15/12/2032 158 0.51 300 Viking Cruises Ltd, 144A, 6.250%, due 15/05/2025 300 0.96
61 British Airways 2020-1 Class A Pass Through Trust, 144A, 450 Viking Cruises Ltd, 144A, 7.000%, due 15/02/2029 450 1.44
4.250%, due 15/11/2032 57 018 674 Walgreens Boots Alliance Inc, 3.800%, due 18/11/2024 665  2.13
160 Connect Finco SARL / Connect US Finco LLC, 100 World Acceptance Corp, 144A, 7.000%, due 01/11/2026 93 0.30
6.750%, due 01/10/2026 157 0.50 20749  66.58
EUR 100 eG Global Finance Plc, 11.000%, due 30/11/2028 113 0.36 - -
350 eG Global Finance Plc, 144A, 12.000%, due 30/11/2028 370 1.19 Total Corporate Bonds and Notes (Cost $28,833) 29,476 94.58
200 Howden UK Refinance Plc / Howden UK Refinance 2 Plc/ Government Bonds and Notes — 0.85% (28 February 2023: 0.00%)
Howden US Refinance LLC, 144A, 8.125%, due 15/02/2032 201 0.65 Egypt — 0.85% (28 February 2023: 0.00%)
1539 494 EUR 300 Egypt Government International Bond, 5.625%, due 16/04/2030 265  0.85
United States — 66.58% (28 February 2023: 77.01%) Total Government Bonds and Notes (Cost $214) 265 0.85
) ) o
‘;28 ﬁrlgg‘i;yn‘t”#;g'vcec;’ 114;‘&67'_827550&"1 e 1155//1()252002277 222 1 ?g Collective Investment Schemes — 2.30% (28 February 2023: 3.81%)
55 AmeriTex HoldCo Intermediate LLC, 144A, 718 Western Asset Liquidity Fund_s Pl_c — Western Asset US Dollar
10.250%, due 15/10/2028 58 0.18 Liquidity Fund — Class WA (Distributing) 718 2.30
360 ANGI Group LLC, 144A, 3.875%, due 15/08/2028 310 0.99 Total Collective Investment Schemes (Cost $718) 718 2.30
250 Arko Corp, 144A, 5.125%, due 15/11/2029 217 0.70 Preferred Stock — 0.25% (28 February 2023: 0.00%)
250 Brundage-Bone Concrete Pumping Holdings Inc, 144A, .
6.000%, due 01/02/2026 247 0.79 United States — 0.25% (28 February 2023: 0.00%)
385 Burford Capital Finance LLC, 6.125%, due 12/08/2025 380 1.22 2 BrightSpring Health Services Inc 76 0.25
420 Burford Capital Global Finance LLC, 144A, Total Preferred Stock (Cost $100) 76 0.25
6.875%, due 15/04/2030 403 1.29 - -
75 Charter Communications Operating LLC / Charter Total Investments at fair value through profit or loss (Cost $29,865) 30,535 97.98
Communications Operating Capital, 6.484%, due 23/10/2045 69 022 Forward Foreign Currency Contracts — 0.12% (28 February 2023: 0.10%)
505 C!marex Energy Co, 3.900%, due 15/05/2027 448 1.44 Unrealised appreciation of contracts (see below) 38 0.12
355 Cimarex Energy Co, 4.375%, due 15/03/2029 326 1.05
100 Concentrix Corp, 6.850%, due 02/08/2033 98 031 Futures — 0.00% (28 February 2023: 0.01%)
400 Credit Acceptance Corp, 144A, 9.250%, due 15/12/2028 424 1.36 Unrealised appreciation of contracts (see below) 1 -
300 Delta Air Lines Inc, 2.900%, due 28/10/2024 294 0.94 Total Financial Assets at fair value through profit or loss 30,574 98.10
450 Embecta Corp, 144A, 5.000%, due 15/02/2030 359 1.15

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 29 February 2024 — (continued)

% of ABBREVIATIONS:

Face Value Net
Value (000's) Asset EUR - Euro
(000°s) $ Value GBP - British Pound
Forward Foreign Currency Contracts — (0.23%) (28 February 2023: (1.94%)) % of
Unrealised depreciation of contracts (see below) (71)  (0.23) Total
Total Financial Liabilities at fair value through profit or loss (71)  (0.23) Analysis of Total Assets Assets
Total Financial Assets and Financial Liabilities at fair value through Transferable securities admitted to an official exchange listing or traded on a regulated
profit or loss 30,503 97.87 market 94.24
Other Assets in Excess of Liabilities 661 2.13 Collective investment schemes 2.27
Total Net Assets $31,164 100.00 Financial derivative instruments 0.12

Other assets 3.37

- Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
than 0.01%. Total Assets 100.00
144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
amended. These securities may only be resold, in transactions exempt from registration,
to qualified institutional buyers. As at 29 February 2024, these securities amounted to
$20,655,000 or 66.29% of net assets.
* Variable rate security. The interest rate shown reflects the rate in effect at 29 February
2024.

Schedule of Forward Foreign Currency Contracts

Unrealised
Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000°s) (000's) (000's)
08-Mar-2024 JP Morgan Buy GBP 180 Sell usb 227 $ -
12-Mar-2024 BNY Mellon Buy CAD 1 Sell CHF 1 -
12-Mar-2024 BNY Mellon Buy EUR 1 Sell CHF 1 -
12-Mar-2024 BNY Mellon Buy GBP - Sell CHF - -
12-Mar-2024 BNY Mellon Buy CAD 2,672 Sell EUR 1,838 (18)
12-Mar-2024 BNY Mellon Buy GBP 11 Sell EUR 13 -
12-Mar-2024 BNY Mellon Buy CAD 294 Sell GBP 173 (2)
12-Mar-2024 BNY Mellon Buy EUR 161 Sell GBP 137 -
12-Mar-2024 BNY Mellon Buy EUR 2 Sell SEK 19 -
12-Mar-2024 BNY Mellon Buy CAD 3 Sell SEK 24 -
12-Mar-2024 BNY Mellon Buy GBP - Sell SEK - -
12-Mar-2024 BNY Mellon Buy CAD 12,203 Sell usb 9,028 (35)
12-Mar-2024 BNY Mellon Buy GBP 50 Sell usb 631
12-Mar-2024 BNY Mellon Buy EUR 6,671 Sell usb 7,176 37
07-May-2024 Barclays Buy usb 162 Sell EUR 150 -
07-May-2024 JP Morgan Buy usD 433 Sell EUR 400 m
07-May-2024 JP Morgan Buy EUR 4,250 Sell UsbD 4,620 (13)
07-May-2024 Morgan Stanley Buy usD 226 Sell EUR 210 (2)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $10) $ 38
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(202)) (VA
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(192)) $ (33)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000's)
U.S. 10 Year Note (CBT) June 2024 Citi 26 $ 2,871 $ 1
Unrealised Appreciation of Futures Contracts (28 February 2023 (000's): $2) $ 1
Unrealised Depreciation of Futures Contracts (28 February 2023 (000°s): $-) -
Net Appreciation of Futures Contracts (28 February 2023 (000°s): $2) $ 1

A Not authorised for sale to the public in Hong Kong.
The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000’s) Asset Value (000’s) Asset
(000°s) $ Value (000°s) $ Value
Mortgage-Backed Securities — 13.23% (28 February 2023: 13.19%) GBP 15,670 United Kingdom Gilt, 1.250%, due 31/07/2051 9,696  4.68
987 Fannie Mae Pool ‘MA4733’, 4.500%, due 01/09/2052 935 0.45 20,966 10.11
1,501 Fannie Mae Pool ‘MA4785’, 5.000%, due 01/10/2052 1,458 0.70 3 — o " o
3,217 Fannie Mae Pool ‘MA4841’, 5.000%, due 01/12/2052 3,124 151 United States — 35.49% (28 February ?023' 28.57%)
3.606 Fannie Mae Pool ‘MAA4842", 5.500%. due 01/12/2052 3,576 1.73 8,110 United States Treasury Floating Rate Note — When Issued,
o *
1,461 Freddie Mac Pool 'RA7790', 5.000%, due 01/08/2052 1418 068 5.501%, due 31/10/2025 8109 391
1.819 Freddie Mac Pool ‘SD8257". 4.500%. due 01/10/2052 1723 0.83 37,750 United States Treasury Note/Bond, 3.500%, due 15/02/2033 35616 17.17
1,792 Freddie Mac Pool ‘SD8267", 5.000%, due 01/11/2052 1,740 0.84 12,440 Umtej States Treasury Note/Bong, 3.875:/o, gue 15/08/2033 12,072 5.82
4,356 Freddie Mac Pool ‘SD8277", 5.500%, due 01/12/2052 4,320 208 11,280 United States Treasury Note/Bond, 3.0000/0, ue 15/08/2052 8,723 4.21
8,798 Ginnie Mae Il Pool ‘MA8348', 5.000%, due 20/10/2052 8611 415 9,480 United States Treasury Note/Bond, 4.125%, due 15/08/2053 9,079 4.38
533 Ginnie Mae Il Pool ‘MA8879’, 5.500%, due 20/05/2053 530 0.26 73,599 3549
Total Mortgage-Backed Securities (Cost $27,629) 27,435 13.23 Total Government Bonds and Notes (Cost $179,817) 174,753 84.27
Corporate Bonds and Notes — 0.95% (28 February 2023: 6.05%) Collective Investment Schemes — 1.73% (28 February 2023: 1.99%)
Mexico — 0.95% (28 February 2023: 0.00%) 3,580 Western Asset Liquidity Funds Plc — Western Asset US Dollar
3,110 Petroleos Mexicanos, 6.950%, due 28/01/2060 198 095 t.L'qI“'d'tth“”d t_saflss WA (E'St;'t;:tgsgg ;'E:g 12
Total Corporate Bonds and Notes (Cost $1,972) 1,984 095 ofa’ LoTectlve nves n-len chemes (Cos _' ) - -
Government Bonds and Notes — 84.27% (28 February 2023: 78.56%) Total Investments at fair value through profit or loss (Cost $212,998) 207,752 100.18
i — o . o
Australia — 4.48% (28 February 2023: 0.00%) Forward Foreign Currency Contracts — 0.45% (28 February 2023: 0.71%)
. . Unrealised appreciation of contracts (see below) 942 0.45
AUD 14,310 Australia Government Bond, Series 137, - - - -
2.750%, due 21/04/2024 9,283 4.48 Total Financial Assets at fair value through profit or loss 208,694 100.63
Brazil — 3.87% (28 February 2023: 5.44%) Forward Foreign Currency Contracts — (1.85%) (28 February 2023: (2.07%))
BRL 16,370 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, Unrealised depreciation of contracts (see below) (3,847) (1.85)
10.000%, due 01/01/2027 3,289 1.59 Total Financial Liabilities at fair value through profit or loss (3,847) (1.85)
BRL 8,110 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, Total Financial Assets and Financial Liabilities at fair value through
10.000%, due 01/01/2029 1,606 0.77 rofit or loss 204847 9878
BRL 9,230 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, P - -
10.000%, due 01/01/2031 1,800 0.87 Other Assets in Excess of Liabilities 2,529 1.22
BRL 6,860 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, Total Net Assets $207,376 100.00
10.000%, due 01/01/2033 1,329 0.64
8,024  3.87 - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less
0y
Colombia — 6.19% (28 February 2023: 5.87%) than 0.01%.
) . o 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as
COP 14,690,000 Colomb!an TES, Ser!es B, 7'0005" due 26/03/2031 3,269 1.58 amended. These securities may only be resold, in transactions exempt from registration,
COP 36,690,000 Colombian TES, Series B, 9'250f" due 28/05/2042 8361  4.03 to qualified institutional buyers. As at 29 February 2024, these securities amounted to
COP 6,640,000 Colombian TES, Series B, 7.250%, due 26/10/2050 1,202 0.58 $9,127,000 or 4.40% of net assets.
12,832 6.19 * Variable rate security. The interest rate shown reflects the rate in effect at 29 February
Germany — 4.57% (28 February 2023: 5.84%) 2024.
EUR 8,810 German Treasury Bill, zero coupon, due 17/04/2024 9,478 457 ABBREVIATIONS:
Mexico — 10.06% (28 February 2023: 12.40%) AUD - Australian Dollar
MXN 116,400 Mexican Bonos, Series M, 8.500%, due 18/11/2038 6,445 3.1 BRL _ Brazilian Real
MXN 114,600 Mexican Bonos, Series M, 7.750%, due 13/11/2042 5,815 2.80 .
MXN 80,200 Mexican Bonos, Series M, 8.000%, due 07/11/2047 4124 199  COP - Colombia Peso
MXN 88,100 Mexican Bonos, Series M, 8.000%, due 31/07/2053 4,475 2.16 EUR - Euro
20,859 10.06 GBP — British Pound
New Zealand — 0.76% (28 February 2023: 0.82%) MXN - Mexican Peso
NZD 3,860 New Zealand Government Bond, Series 0551, NOK - Norwegian Krone
2.750%, due 15/05/2051 1,586 0.76 NZD — New Zealand Dollar
Norway — 4.40% (28 February 2023: 0.74%) ZAR — South Africa Rand
NOK 97,000 Norway Government Bond, Series 476, 144A, % of
3.000%, due 14/03/2024 9,127 440 Total
South Africa — 4.34% (28 February 2023: 3.69%) Analysis of Total Assets Assets
ZAR 108,600 Republic of South Africa Government Bond, Series R214, Transferable securities admitted to an official exchange listing or traded on a regulated
6.500%, due 28/02/2041 3366 162 ket 96.39
ZAR 149,500 Republic of South Africa Government Bond, Series 2048, o
8.750%, due 28/02/2048 5633 272 Collective investment schemes 1.69
8999 434 Financial derivative instruments 0.44
United Kingdom — 10.11% (28 February 2023: 0.76%) Other assets 1.48
GBP 9,500 United Kingdom Gilt, 3.250%, due 31/01/2033 11,270 5.43 Total Assets 100.00
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000°s) (000's) (000's)
06-Mar-2024 Barclays Buy AUD 6,360 Sell usD 4,194 $ (59)
06-Mar-2024 HSBC Buy usb 2,109 Sell AUD 3,190 35
06-Mar-2024 JP Morgan Buy usb 15,362 Sell AUD 23,670 (27)
06-Mar-2024 JP Morgan Buy AUD 11,020 Sell usb 7,352 (188)
06-Mar-2024 Morgan Stanley Buy usb 4,225 Sell AUD 6,400 64
06-Mar-2024 Morgan Stanley Buy AUD 15,880 Sell usb 10,659 (334)
08-Mar-2024 Citi Buy usb 8,822 Sell GBP 7,040 (66)
08-Mar-2024 JP Morgan Buy usb 6,433 Sell GBP 5,110 (18)

The accompanying notes are an integral part of the Financial Statements
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Schedule of Forward Foreign Currency Contracts — (continued)

29 February 2024

Unrealised
Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts

Expiration Date Counterparty (000's) (000's)
08-Mar-2024 JP Morgan Buy usb 5,256 Sell GBP 4,160 $ 4
11-Mar-2024 Barclays Buy INR 511,000 Sell usb 6,112 48
12-Mar-2024 BNY Mellon Buy GBP 25 Sell AUD 48 -
12-Mar-2024 BNY Mellon Buy NzZD - Sell AUD - -
12-Mar-2024 BNY Mellon Buy NzD 266 Sell AUD 248 1
12-Mar-2024 BNY Mellon Buy GBP 38 Sell CAD 63 -
12-Mar-2024 BNY Mellon Buy NzD - Sell CAD -

12-Mar-2024 BNY Mellon Buy NzD 393 Sell CAD 323 2
12-Mar-2024 BNY Mellon Buy GBP 153 Sell CNY 1,377 1
12-Mar-2024 BNY Mellon Buy NzD - Sell CNY - -
12-Mar-2024 BNY Mellon Buy NzD 1,628 Sell CNY 7,045 7
12-Mar-2024 BNY Mellon Buy NzD 52 Sell DKK 222 -
12-Mar-2024 BNY Mellon Buy GBP 4 Sell DKK 43 -
12-Mar-2024 BNY Mellon Buy GBP 592 Sell EUR 692 (1N
12-Mar-2024 BNY Mellon Buy NzD 6,278 Sell EUR 3,538 (4)
12-Mar-2024 BNY Mellon Buy NzZD - Sell EUR - -
12-Mar-2024 BNY Mellon Buy NzZD 1,026 Sell GBP 494 -
12-Mar-2024 BNY Mellon Buy NzD - Sell GBP -

12-Mar-2024 BNY Mellon Buy NzD - Sell ILS - -
12-Mar-2024 BNY Mellon Buy NzD 63 Sell ILS 141 -
12-Mar-2024 BNY Mellon Buy GBP 6 Sell ILS 28 -
12-Mar-2024 BNY Mellon Buy NzD - Sell JPY - -
12-Mar-2024 BNY Mellon Buy GBP 233 Sell JpY 43,129 6
12-Mar-2024 BNY Mellon Buy NzZD 2,470 Sell JPY 220,605 30
12-Mar-2024 BNY Mellon Buy NzD 167 Sell MXN 1,736 -
12-Mar-2024 BNY Mellon Buy NzD - Sell MXN - -
12-Mar-2024 BNY Mellon Buy GBP 16 Sell MXN 339 -
12-Mar-2024 BNY Mellon Buy NzD 35 Sell NOK 227 -
12-Mar-2024 BNY Mellon Buy GBP 3 Sell NOK 45 -
12-Mar-2024 BNY Mellon Buy GBP 4 Sell NzD 9 -
12-Mar-2024 BNY Mellon Buy GBP 10 Sell PLN 49 -
12-Mar-2024 BNY Mellon Buy NzD - Sell PLN - -
12-Mar-2024 BNY Mellon Buy NzD 103 Sell PLN 253 -
12-Mar-2024 BNY Mellon Buy NzD 40 Sell SEK 253 -
12-Mar-2024 BNY Mellon Buy GBP 4 Sell SEK 49 -
12-Mar-2024 BNY Mellon Buy NzZD - Sell SEK - -
12-Mar-2024 BNY Mellon Buy GBP 7 Sell SGD 13 -
12-Mar-2024 BNY Mellon Buy NzD 79 Sell SGD 64 -
12-Mar-2024 BNY Mellon Buy NzD 9,226 Sell usb 5,599 19
12-Mar-2024 BNY Mellon Buy NzZD - Sell usb - -
12-Mar-2024 BNY Mellon Buy GBP 870 Sell usb 1,094 4
15-Mar-2024 BNY Mellon Buy usb 1 Sell GBP - -
15-Mar-2024 BNY Mellon Buy usb - Sell GBP - -
15-Mar-2024 BNY Mellon Buy GBP - Sell usb - -
15-Mar-2024 BNY Mellon Buy GBP 31 Sell usD 39 -
15-Mar-2024 BNY Mellon Buy EUR 6 Sell usb 6 -
15-Mar-2024 JP Morgan Buy usb 10,192 Sell JPY 1,448,000 510
15-Mar-2024 JP Morgan Buy JPY 6,411,000 Sell usb 44,994 (2,127)
19-Mar-2024 HSBC Buy usb 2,098 Sell NOK 21,900 36
19-Mar-2024 HSBC Buy NOK 33,200 Sell usb 3,218 91)
19-Mar-2024 JP Morgan Buy NOK 64,100 Sell usb 6,130 (92)
19-Mar-2024 Morgan Stanley Buy usb 4,251 Sell NOK 44,400 68
19-Mar-2024 Morgan Stanley Buy NOK 17,900 Sell usb 1,741 (55)
12-Apr-2024 Barclays Buy usb 1,020 Sell NzD 1,670 3
16-Apr-2024 Goldman Sachs Buy usb 6,030 Sell MYR 28,800 (43)
16-Apr-2024 Goldman Sachs Buy MYR 28,800 Sell usb 6,232 (159)
18-Apr-2024 Morgan Stanley Buy NOK 68,000 Sell usD 6,639 (229)
26-Apr-2024 Citi Buy KRW 22,050,000 Sell usb 16,644 (79)
29-Apr-2024 Citi Buy usb 4,233 Sell MXN 73,800 (54)
30-Apr-2024 JP Morgan Buy usb 2,685 Sell COP 10,790,000 (36)
02-May-2024 Morgan Stanley Buy HUF 2,250,000 Sell usD 6,304 (139)
07-May-2024 Goldman Sachs Buy EUR 2,150 Sell usb 2,343 (12)
07-May-2024 JP Morgan Buy EUR 10,640 Sell usb 11,567 (34)
07-May-2024 Morgan Stanley Buy usb 1,313 Sell EUR 1,210 1
15-May-2024 HSBC Buy usb 9,132 Sell ZAR 174,800 79
06-Jun-2024 JP Morgan Buy AUD 23,670 Sell usb 15,407 24
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2023 (000°s): $1,448) $ 942
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(4,239)) (3,847)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2023 (000's): $(2,791)) $  (2,905)

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000's) Asset Value (000's) Asset
(000°s) $ Value (000°s) $ Value
Asset-Backed Securities — 0.40% (28 February 2023: 0.00%) 6,676 Air Canada 2020-2 Class A Pass Through Trust, 144A,
4,380 Bellemeade Re 2023-1 Ltd, Series 2023 1, Class M1B, 5.250%, due.01/04/2029 o 6,553 0.57
1447, 9.572%, due 25/10/2033 * 4527 039 5,590 Antares Holdings LP, 144A, 2.750%, due 15/01/2027 4,983 043
136 Eagle RE 2021-1 Ltd, Series 2021 1, Class M1C, 144A, 9,280 Baytex Engrgy Corp, 144A, 8.500 /: due 30/04/2030 9,657 0.84
5.0225%, due 25/10/2035 - 136001 18530 Taseko Mines L0, 1445, 7.000% e 15022026 8403 076
o 3 aseko Mines Ltd, , 7. b, due , .
Total Asset-Backed Securities (Cost $4,701) 4663 040 6,600 Teine Energy Ltd, 144A, 6.875%, due 15/04/2029 6270 054
Mortgage-Backed Securities — 14.72% (28 February 2023: 17.87%) 50.232 436
11,135 Connecticut Avenue Securities Trust 2020-SBT1, Series Chile — 0.54% (28 February 2023: 0.99%)
2020 SBT1, Class 1M2, 144A, 9.086%, due 25/02/2040 * 11,739 1.02 .
12,085 Connecticut Avenue Securities Trust 2020-SBT1, Series 6,680 /éﬂlj Tol‘)’ye"siglfﬁgé LLC]{ ?ndeanPTower Partners
2020 SBT1, Class 2M2, 144A, 9.086%, due 25/02/2040 * 12,737 1.1 4%2(;2/@(1 27/(';4/‘330”269 ecom Far, 6200 054
4,300 Connecticut Avenue Securities Trust 2023-R02, Series 2023 . o, due 4 -
RO2, Class 1B1, 144A, 10.872%, due 25/01/2043 * 4,729  0.41 Colombia — 0.63% (28 February 2023: 0.95%)
7,602 Fannie Mae Connecticut Avenue Securities, Series 2017 3,100 Ecopetrol SA, 8.875%, due 13/01/2033 3,261 0.28
€02, Class 2M2C, 9.086%, due 25/09/2029 * 8015 070 4,420 Geopark Ltd, 144A, 5.500%, due 17/01/2027 4,009 035
2,124 Fannie Mae Connecticut Avenue Securities, Series 2017
C06, Class 2M2, 8.236%, due 25/02/2030 * 2205 019 7270 063
5,930 Fannie Mae Connecticut Avenue Securities, Series 2021 Czech Republic — 0.44% (28 February 2023: 0.00%)
R02, Class 2B1, 144A, 8.622%, due 25/11/2041 * 6,111  0.53 4,850 Allwyn Entertainment Financing UK Plc, 1444,
2,343 Freddie Mac STACR REMIC Trust 2020-HQA4, Series 2020 7.875%, due 30/04/2029 5,002 044
HQA4, Class B1, 144A, 10.686%, due 25/09/2050 * 2,573 0.22 N
5,855 Freddie Mac STACR REMIC Trust 2020-HQAS, Series 2020 Germany — 3.37% (28 February 2023: 0.35%)
HQAGS, Class B1, 144A, 9.322%, due 25/11/2050 * 6,480 0.56 41,200 Kreditanstalt fuer Wiederaufbau, 0.375%, due 18/07/2025 38,735 3.37
3,000 Freddie Mac STACR REMIC Trust 2021-HQAZ2, Series 2021 Ireland — 1.08% (28 February 2023: 0.00%)
HQA2, Class B1, 144A, 8.472%, due 25/12/2033 * 3,220 0.28 . ) o
4,720 Freddie Mac STACR REMIC Trust 2022-DNA3, Series 2022 3,330 QX%‘;/”ZE'%"”QS Funding Ltd, 144A, 6.375%, due 3381 029
DNA3, Class M1B, 144A, 8.222%, due 25/04/2042 * 4,892 0.43 " o . :
5,105 Freddie Mac STACR REMIC Trust 2022-DNA3, Series 2022 8,900 GGAM Finance Ltd, 144A, 7.750%, due 15/05/2026 9,050 0.79
DNA3, Class M2, 144A, 9.672%, due 25/04/2042 * 5,440 0.47 12,431 1.08
2,780 Freddie Mac STACR REMIC Trust 2022-DNA4, Series 2022 Israel — 2.93% (28 February 2023: 0.76%)
DNA4, Class M1B, 144A, 8.672%, due 25/05/2042 * 2,926 0.25 8385 Energean Israel Finance Ltd, 144A
12,635 Freddie Mac STACR REMIC Trust 2022-DNA4, Series 2022 ' 4 8720/ due 30/03/2026 ' ' 7884 0.68
DNA4, Class M2, 144A, 10.572%, due 25/05/2042 * 13,721 1.19 5940 EH . cr’w lsrael Finance Ltd. 144A ! )
7,420 Freddie Mac STACR REMIC Trust 2022-DNAS, Series 2022 -0 3972?,/3 diszo/og/zcgzs : : 5334 046
DNAS, Class M1B, 144A, 9.822%, due 25/06/2042 * 8,041 0.70 3545 E"']e e;:1 lsrael Finance Ltd. 144A ’ .
13,690 Freddie Mac STACR REMIC Trust 2022-DNAS, Series 2022 ! "9 ! ' '
8.500%, due 30/09/2033 3,426 0.30
DNAS5, Class M2, 144A, 12.072%, due 25/06/2042 * 15,466 1.34 X
X . 7,700 Leviathan Bond Ltd, 144A, 6.125%, due 30/06/2025 7,555 0.66
5,005 Freddie Mac STACR REMIC Trust 2022-DNAG, Series 2022 .
DNAG. Class M2 144A 11.072%. due 25/09/2043 * 5607 049 8,040 Leviathan Bond Ltd, 144A, 6.500%, due 30/06/2027 7,717 067
2,600 Freddie Mac STACR REMIC Trust 2022-HQA2, Series 2022 1,980 Leviathan Bond Ltd, 144A, 6.750%, due 30/06/2030 1,816 0.16
HQA2, Class M2, 144A, 11.322%, due 25/07/2042 * 2,870 0.25 33,732 2.93
7,950 Freddie Mac STACR REMIC Trust 2023-DNA1, Series 2023 Italy — 0.59% (28 February 2023: 0.00%)
DNAT, Class B1, 144A, 13.472%, due 25/03/2043 * 9,079 0.79 . X
6,710 Freddie Mac STACR REMIC Trust 2023-HQA3, Series 2023 6,850 Telecom ltalia SpA/Milano, 144A, 5.303%, due 30/05/2024 6,831 0.59
HQA3, Class M2, 144A, 8.672%, due 25/11/2043 * 7,022 0.61 Jersey — 0.65% (28 February 2023: 0.00%)
12,697 Freddie Mac STACR Trust 2018-HQA2, Series 2018 HQAZ2, 7,410 Aston Martin Capital Holdings Ltd, 144A,
Class M2B, 144A, 7.736%, due 25/10/2048 * 13,146 1.14 10.500%, due 30/11/2025 7,520 0.65
20,047 Ginnie Mae Il Pool ‘'MA8801’, 5.500%, due 20/04/2053 19,928 1.73 — o N o
3,232 STACR Trust 2018-HRP2, Series 2018 HRP2, Class B1, Luxembourg — 0.66% (28 February 2023: 0.79%)
144A, 9.636%, due 25/02/2047 * 3,540 0.31 2,535 Altice Financing SA, 144A, 5.750%, due 15/08/2029 2,186 0.19
1 i 0
Total Mortgage-Backed Securities (Cost $168,201) 169,487 14.72 10,770 Altice France Holding SA, 144A, 6.000%, due 15/02/2028 5,449 0.47
Corporate Bonds and Notes — 57.95% (28 February 2023: 58.40%) 7,635 066
i — o . o,
Argentina — 0.65% (28 February 2023: 0.00%) Mexico — 0.55% (28 February 2023: 0.24%)
o
2,129 YPF SA, 9.000%. due 12/02/2026 2,130 0.18 3,770 Braskem Idesa SAPI, 144A,Q7A450 %, due 15/11/2029 2,851 0.25
5350 YPFSA. 144A, 9.500%. due 17/01/2031 5394 0.47 1,005 Braskem Idesa SAPI, 6.990%, due 20/02/2032 726 0.06
- . - - - 3,000 Trust Fibra Uno, 4.869%, due 15/01/2030 2,732 0.24
A lia — 0.54% (28 Feb 2023: 0.40% e 039 0%
t —0. : 0.
ustralia ¢ (28 February %) Panama — 0.28% (28 February 2023: 0.29%)
1,710 Mineral Resources Ltd, 144A, 8.125%, due 01/05/2027 1,727 0.15 3884 AES P G tion Holdi SRL
3,860 Mineral Resources Ltd, 144A, 9.250%, due 01/10/2028 4,053 035 e S oeagg s > 3263 028
AUD 730 NBN Co Ltd, 2.200%, due 16/12/2030 392 0.04 . 2 L -
6172 054 Supranational — 7.02% (28 February 2023: 1.11%)
- - 37,800 International Bank for Reconstruction & Devel t,
Bermuda — 0.22% (28 February 2023: 0.00%) o e 28 0raops T uction & Bevelopmen 35931 306
2,460 RenaissanceRe Holdings Ltd, 5.750%, due 05/06/2033 2,482  0.22 MXN 61,000 International Bank for Reconstruction & Development,
Brazil — 2.97% (28 February 2023: 2.47%) 4.250%, due 22/01/2026 3,244 028
. . BRL 17,100 International Bank for Reconstruction & Development,
680 Amaggi Luxembourg International Sarl, 5.000% due 22/01/2026 3242 0.28
5.250%, due 28/01/2028 651 0.06 : ! ! :
38,700 International Bank for Reconstruction & Development,
6,040 Braskem Netherlands Finance BV, 144A, 4.625%. due 01/08/2028 39078 3.40
8.500%, due 12/01/2031 5,920 0.52 - Al - -
5,070 CSN Resources SA, 144A, 8.875%, due 05/12/2030 5205  0.45 80,795  7.02
2,488 ERO Copper Corp, 144A, 6.500%, due 15/02/2030 2,347 0.20 Switzerland — 0.30% (28 February 2023: 0.15%)
3,420 Minerva Luxembourg SA, 144A, 8.875%, due 13/09/2033 3,599 0.31 3,450 UBS Group AG, 144A, 5.699%, due 08/02/2035 * 3414 0.30
2,270 Raizen Fuels Finance SA, 144A, 6.450%, due 05/03/2034 2,284 020 - — - - — _' - . -
1,535 Rumo Luxembourg Sarl, 144A, 4.200%, due 18/01/2032 1281 0.1 United Kingdom — 1.08% (28 February 2023: 1.17%)
13,775 XPInc, 144A, 3.250%, due 01/07/2026 12,872 1.12 6,070 Connect Finco SARL/ Connect US Finco LLC, 144A,
34159 297 6.750%, due 01/10/2026 5,960 0.52
- - GBP 1,075 Nationwide Building Society, 5.750%, Perpetual * 1,262 0.1
Canada — 4.36% (28 February 2023: 2.19%) 3,625 NatWest Group Plc, 4.600%, Perpetual * 2,730 023
3,349 Air Canada 2015-1 Class A Pass Through Trust, 144A, 2,900 Vmed 02 UK Financing | Plc, 144A, 4.750%, due 15/07/2031 2,511 0.22
3.600%, due 15/03/2027 3,170 0.28 12.463 108

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000's) Asset Value (000's) Asset
(000°s) $ Value (000°s) Value
Corporate Bonds and Notes — (continued) Government Bonds and Notes — 23.78% (28 February 2023: 11.58%)
United States — 27.52% (28 February 2023: 42.28%) Brazil — 3.36% (28 February 2023: 3.45%)
3,665 Aethon United BR LP / Aethon United Finance Corp, 144A, BRL 136,410 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,
8.250%, due 15/02/2026 3,684 0.32 10.000%, due 01/01/2027 27,409 2.38
7,770 Affinity Interactive, 144A, 6.875%, due 15/12/2027 7174 0.62 BRL 56,890 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,
6,505 Alaska Airlines 2020-1 Class A Pass Through Trust, 144A, 10.000%, due 01/01/2029 11,269 0.98
4.800%, due 15/08/2027 6,328 0.55 38,678 336
2,680 AmeriTex HoldCo Intermediate LLC, 144A, - " N .
10.250%, due 15/10/2028 2,811 024 Colombia — 6.00% (28 February 2023: 2.95%)
5,515 Ardagh Packaging Finance Plc / Ardagh Holdings USA Inc, COP 211,704,000 Colombian TES, Series B, 7.000%, due 26/03/2031 47,111 4.09
144A, 4.125%, due 15/08/2026 5,095 0.44 COP 121,618,000 Colombian TES, Series B, 7.250%, due 26/10/2050 22,008 1.91
435 Ardagh Packaging Finance Plc / Ardagh Holdings USA Inc, 69119 6.00
144A, 5.250%, due 15/08/2027 316 0.03 - - . . -
1,890 Ares Capital Corp, 3.250%, due 15/07/2025 1,816 016  Mexico —5.51% (28 February 2023: 2.93%)
2,530 Ares Capital Corp, 2.875%, due 15/06/2028 2,217 0.19 MXN 758,600 Mexican Bonos, Series M, 7.500%, due 26/05/2033 40,014 3.48
7,945 Bain Capital Specialty Finance Inc, MXN 460,800 Mexican Bonos, Series M, 8.000%, due 31/07/2053 23,406 2.03
2.950%, due 10/03/2026 7,439 0.65
X 63,420 5.51
9,170 Blackstone Secured Lending Fund, -
2.125%, due 15/02/2027 8,234 0.72 Spain — 3.04% (28 February 2023: 0.00%)
2,645 Blackstone Secured Lending Fund, EUR 48,420 Spa