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(RifxT ] IREE i (B) & B IRIR R =R AR

— KBRS

(—) EBHOEX : M=K - =7 - FEAE - BF - 26 - BE  #6H - 58 Bl -8
(D) EEEOEX : PEIAE - £2FF - IEA - B - 86 - @5 - =6 wt  ZWE -8

it
= °

(=) ERHOER : REAMZER - SIZREN ; GHEBKREBESEY S - BIERERS
HEMRREBBSERY ZHE ; N\ EEREMEERTEIE ZHKEEW ; RIEE
R AEMRERIIESY) -

(M) EBEODER N\EEREMEIEXREHIZZIREER , BEPEREERKENBETT ;
BrEK - HthEReEWES - BGIEtER ZRE | BERE  HREREESER
iR Z RH

1. REBEREEEREED
(1) AEBEBR

RIBEIFEEEEE(IMF)2023 &£ 10 BEmATEE XEREHRE - T84 =R 2023 £2
F GDP B R 2.1% - FFR 2022 FE2FZHRE(2.1%) - WIAHER 2024 F2F
GDP R 1.5% - RMEFKLESSHE aBRABEEHFISZIERNETE &K
SEENRHTIAE - 2022 E ¥ F - EB GDP 2EHE - ABEHBEHERERIREZTSE
¥ . =[] 2023 &£ GDP Y5 3 =RE 4.9% - W T8 2023 F£5 4 = GDP Al 2.6% °
HEEMS - EEMETSRITAY - 2023 F 12 BREHTNEERE 3. 7% 4835 RIEK
o MEMERZZTERITZEETENRBEREE - BFERYE - DIREREREE
% - MESHHE - coVID-19 BIEREEHFHETINEEHESHEE  AREFERR
BETREASHIR - 2022 F 6 BER cPl R EFEHA EFH 9.1% - Bl 40 F2RFTS - FE
Elf:ESNMRBEARLHE - 2022 F2F - EEBESZHAAS 7R H178HH
T4 EAHR3E) FHIAESAXEBBE 3 H 16 HAER Z 0 £ 0.25% - KIBIRFH
75 4.25%% 45% - 2023 FEF - BEGHEFAAR 4R H415  REBHESFR
& BZEE) 2008 ELARMN S A 5.25% F 5.50% ° BBE B ZHIER  MIBRHFA=ER
PRREETENY - 2024 EREZRALIAREER - MERERE  2EFEMKEE 3-415
TKHE -

(2) FEEZFEWR
A. M RRNERS E2E

EEIBAE 2022 MRFERE D - BRBEIMEEG 7,150 8357 - tb 2021 &
A0 1.6% - BFERBERIRER 2.2%  BERENTEEEREREHIR - BIFFE
A& D - 50 BETHARKIE EEIEE R ( Pacific Deterrence Initiative ) - D&Y
KEFRARENBBIUREFEHEENAMENGRFES UigEITEBZIERE:
EREXT - S EEEM - ALEE - & - UEF - KEMEM 56 FhERIR
B - BRI S EEEIXIHE ; 49 280 EETFARZIENE - WHHALERRS
IR 1,120 BETMBEERBK ; 5IERE 6.17 EETEHRIES( AR
MEE  WIRHBINSEDEEETHE , A8 100 BRETESHARERE
EMAERE - DEENAREE  ANRERAXENEEHERFUREERHENE
LR a1 - 1BISWorld TRMHTERZR 5 FFHAR - ERIARRBIMTESE BT iF 58 M
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EEWL - BREAREETENEENT RGN - BEMAESESHES
MASIMSHEMMERMRE  EENESTHEHTEEDEIRTESENEE
HWE_KIER - BEEEERANET - BETANEA 300 EA -

B. FEREESR

FEREXEEREANEOERX Y —  ¥EBREMBSZUEEERAEZ - FXKi8
1B RKIBERFEREXHTERS EBETNHEHNFERERAARAYNEK B
B FENREETEEREE  ERNERRENFIAE  LHEHEHELERRZ
RoRihENEEDCR HWEBBMNRESH NS  FTEEEFERBEEFEINGE
ERR - 2021 FHRNFERGEBERIE  BRFEREERZE LR - IBmiE
& 1BISWorld ¥R - £ 2021 FRWAFA  FEREMEFEHEEEREL 04% W
FHREEN - A48 - 1BISworl FERIEEZE 2026 ERWAEA - RELNEBINZE
BIFT A KIS OB IRF EREE  WARERAZIBERSE  BFEREEDNS
FEREHE T —RFER ANEEE/NNESUNEFLYEE -

C. EE - BpEEZE
A5 coviD-19 ZIFHBEIKTS (R RERRME ) BEESHERE
BERIFE NMLELERE - BANARBEXRERKEEMSZ BN - EXNEK
EMEKRAEE - KBS IBISWorld #5T1EE - SEXEHEAEV—EEH
BIEEBITE 2021 FEIENZE) 94.1% - BE BT KIZN - EXFEHMWEEUHSHET
EmiBEEEDRERE  SEREAMSEREED NEEFRFHBAL - HE
BN EFERUESFHNFRNER  SENEEZFRS  RREEEH
RUSHEETEMHHERRENELEEAFIRER - SNMERERELL
NEBEEmMNEHESEAE  BELITERNFABEESK - SEefEEEER
H ARR LAEKNEESERS NEESR HENBEERBETHWERUBEE
BREHEXEFIEIIRS - 1BISWorld T8 - SINFEBERENE RERSEES
FETRRES BREEEZWAMABERGEERR E2 2026 FWEZHA-
EEHENHEERWAFIIRRER 2.8% - 1FiEE 115 B3E7T -

D. JRHEHEE
BYRHREHEXEEBENEETSE LD 20%IHESRE  BREBREENESE
Z— 2021 FHRFERDHEREWTERE  BEIHREEHEEFELZHEM
EFEKFERN TR - EEHAREFHENEH T —ENFE - FZ2AEREET
ElEERE EBAEZEN RIS TEHRBRENISE  tBEARSLAFES
AN A MIBENAFRE  MARRARKRRBER T H LI - SLWEs(8T
FEENBEEEREK BEAAEA EEFREBEEEANELEEEESHEREE -
2021 FHEBEFIEIRSE A 4 8 7,000 =70 ° 8 2019 FR S FALL 2018 FF1E/N 1,790
27T + 2020 B 2019 AN 3,301 =7T - 2021 FEEERIERKF T 6,220 =TT - BEES
RE—MRBERGTMN 12 BEFHERTRE Y EES0 6 & 4,864 =71 - LEE
EErs1300 - BIfEfEEMIBE AR LA  HENREEERN EAFLE FHES
SRRENZERE - R EEHKA-REFERN/NEERE 2021 FEH 7 1,492 B -
B 2020 £/ 1,447 EER S EFH -

2. SEEBERECEDARE  SEBAHRESZEAKREDWREHECINEES £
BRI EREAEDL -

- EEBHFNIGHP
(—) FBEHEER
1. 815

et
A=
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IR EITIBH

A TS 5 =5 4
g 77 ) —_ X = \nvl)\ﬁi/fg
o EHATRY (lojﬁi_)
2><70
2021 2022 2021 2022

HAFE RN 2,525 2,535 | 27,687 | 22,766 | 5,139 | 3,827 | 1,961 | 1,354

EHRIZEGE - World Federation of Exchanges, SIFMA, &&FE33F

2. XG5

re s his G EIEE
B2
2021 \ 2022 \
AAFERET | 36,338 | 33,147 29,096 30,049 955.2 913.2
ERIZKIE : World Federation of Exchanges, SIFMA, & & :E33FR

(D) EOMEHSZBEBRKNAREL

HBRRBRIFR 112.91 121.74 26.51 19.18

14

ERIFGE : World Federation of Exchanges, &7 523

(=) ™HEENBENRZHA
O AREEFEZSFSTHEELE 2ER - 1933 FESAREEARBTATIMEFM - B
NHABERTHRENEZSEEZEZREFFMPBHE - 1934 FEBERSENMUUBERRE -
ik 1933 FRBHAAMZRATINRETE  UREBERZFA LM ZAT - HABHERETH
RENGRBEE  E#EARREZEM - ILINMAHBITATSEKEERREE ZZFEET D
BERRBLBEE - ASABEGRA - BRREFERE - UEFEREEEEITE - 2
RARZEEMUENESATZEGHENBEAFERENEN - BNV EASHNENRS - TFERER
BEBEZEECASREMNBLASNIEE - B FHEEANSPRE  DIFERHRNEIREE
BE—  FEREARE WM ARERZUA -

(M) BHZRBHI
1. R BB HRZFT (NYSE) - EBIE SR ST (AMEX) - [EFEME (NASDAQ) °
2. BHERGEH KRE - AE - ATME - REES HEES -
3. RSE[  B—7 9:30~16:00(E S IEBIRAI—/\BF) - (25

4, REGE: BE . 1+3; B85 : T+2°
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[FfER7N] IREFHNREFRTISHR
—  EFEEEHEERT
(—) Mkt
BEESSLEREBRREMMS EEREEMN - BRIEMENRITER TEAEH - BE
s EREIRIN 20 40 70 FCRVSEE - B 20 H4C 80 FREEAREBEABUM ~ TMAIRL T =M
i - BERAEBEREERRERNEMEFNNTE  SEEEEFLERE2RBEBARN
IS - ARESEE - BUM - HABEESFCNREER  HREXBZZERREMT IS
mEEERER - ZEERRBREEZYEZERANSEENFREERRE ; BONERRT
ZNEHE - BIAASPIHIBHREX ; BAREZHBFAEE - ZBREA LRERS
EXEZFRIINEFER - BONBRABIERES - MEAXRR TRAZEEREINN  BEERE
MSFEIRTTIES - 2008 FERGHE - ZIREETRE /HEESNES  BESSCERG
BENBEZR MO EMERRETNBREF EERZHRENS -
(D) =EEREFCBEAZHHEHR

FHEEZFSHRARPENESMEES S EHENER 22 KEES S ERESZFAPVER -
EA 40 REMNERE  EHEESSEHBEBRBUH - EAFERBPERTSZIEIL - O
& 1930 EFRPIKBAREIERE ERARKEBEARRN &7 HHNEMEMSHEIINSRERE.
HREERAEBERTE HHEEHGICASESREEBEDURPEINEFRETFRR - BT
FER(FHA) T RRBEERETPEWRAE - #EUEIRITIEER - 1938 AL 7 BB X IEE
ERHRE(FNMA)RAEEEFNREEE - 22 INMA WRREHE - WA 1968 FHIIH
S—{EEFY - HERIEPERBZ(GNMAETIRIRER 255 R1HRE) - S AEENINGE -
1970 FEEH " TEBBAHEERHE . BT ABERITERES (MBS) - L REEEWES
B2 - BITRAFZRERAUCHRAEREBNRTEIENEE  E3NESH
BAET  BRERNELLALRETESREBEBESRRIONN  BESHRREMWE
O#ERAZFEINEES  MoAB/SHBIWESREEPMRENEEER - M LEBERE -
BOABERBERES  MIRTHEELBRZERER  BIIMBUEES - 1980 FHH
NZEBEEHSRGER  NEtERBEFEERITHB CRITEEEAHAMMEEENLL
BITRERZENFE B CAmBERDLR  BHLEZENARBEREEEDIINEMEEER
N RIRRIERS HBRMERSHWEE - SFBEZEIRABTE - £6 MBS BEME N
7.4% - (BERIHR : Bloomberg - FRAZIBEEEHER MBS 1581 - 2022~2023 F)

1985 FFitf - THMHBRAGEHAREN NN EESEEME  THEERBMREZE
E A REER  ERFRER BERAEEN  MERBEMN BEEM  mBE#E
PRAEMAEESHEHRAES BETREN EEBSRELREMEERSLES(ABS)-
ARBESF CERENARERE N LA ABERITENE S CEmEEA REEFNHEBIRE -
BEFNFABEZEEREESEANERTSE  UAEBRASEREZRENGESTS  HEE
BHEEMBTERRIEN  REMUS - 2007 FRRBEESEHNEHCHEREITE 5k
BRNEBZEERSEME  HRERESHEESESHERERNESERAET /EANE -
FEREYIAEELD IR - ZUEREBE AR EREMBEENEREERSEME @ KRS58
B EREENTENES ERTEEMIASIREOEMENMMR - #E 2021 FIK - =6 ABS
TBTISHAESIE 1.6 KET - AESFRARBMSH 3% -  EREENERZKRE - 85
AEENR - GEHRFREN  HEERSEZBER - EERSCERCHAER KRB HERITH
HREMEZNEENAREEFTE  SHEREEMENBEMESINEZGR - =
REITs BBEME Nk 16.4% - FTERMEEZAKRBEAR  AFEREWRRZEERR - (BRI
R : Bloomberg - ¥ FHERF3=E] REITs 1§21 - 2022~2023 F)

(=) BUMmSEER

EBESFREGTRNBIRAT 128



EBRARREFRES

i

()

20 tH#4C 80 FFHK - EERZBHFLHERBARBM - # 1987 FRHEEER NI ETE—£F
REEEBENTIFES (RMBS ) LUK - BEREBITHERBREER S EEENRERE - BRI
MEBRBERNREBMWEKE_AEEZSLEHS  UEEL T —LEBBNGEHNEES
FEFER - AERERMIRBAERG AR - MEEEFSCEBRMALL  BNEERS(EESR
MEBEERE . —2RRNEELFEHRIBEE MBS 1 ABS SRINEERBSLER ;, _S<H
CHIRER  BEABBIRBESCEDNTIZENEQTRIRTHEFEEME IBERRE
MIRERRERE - EMESEUNNEEE 5L ( Retained Securitization ) 15 7 IHRERERE -
HARIBUMEE H{EEmEL RMBS & CDO ME RERASK « T4 7B EMBRTEN—¥ - KE
XAREE  BRRA/IUBNEZXBEBEEZARN - EMBEMWHISRESBENN—F - =
HEMNRREITEE  BNESCERBEMETE 6.8% ° (ERIRIR : Bloomberg - #F
T BERFEBUMNESEIEE - 2022~2023 F)

SR Bl BB R B EEmmhE 8

BB AIBOMARLE - SN B ER S EWED ZIERG - DNEEES(CRIREZRER 1997

FREDTHBHZE HARDNEEEFLRRERR - MBREERAWEZR - S

fEi%RER  —HHHXRTARBERRERE RTEFEEBIFERUSZSREBNT

BWRNEEEE ;, 5—TH - D EBEERS(CHEHAE EEXRNEFRIREIRTTIESR

EOOMRERM R, W RBIONEERFENEBIREEBREKRTL Y 2ENESFERETLR -

HEMHTEERLEES) HABEEESCHRERE - DNEF CEmBEME Lk 17.8% -
HIHRI[IBME - (ERIIR : Bloomberg - FRAZBERIMNESEIEE - 202272023 F)
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[zt ] BSERKRBRER

(EEERERREFRES]

- T“"\‘baﬂ/ .
(—) FEERBEZEMRIER  SERKEE:
BB ERBEEES FEES

pir
S
m

RE 55 BT

BEREE -

112 £ 12 B 31 H

= MABZ R 243 63.6
e ABHTET 2 ERIEE 74 19.22
e S BHrEFTEATIHRIZ M 16 4.24

o= FYFERZFT (ETERR o X

Ffr)

= NASDAQGM 5 1.18
= /&t 346 90.24

FEERE - 0 0
hES E/, AL Arca RS FT 6 1.67
mES /&t 6 1.67

B REHMEEWRE % - 0 0

2E - 0 0

HAthE %5 - 0 0

ISEEE LS - 0 0

M E OB - 0 0
RITHER - 30 7.78

HEBNER - 0 0
HithEERAGEE 2T - 1 0.31
FEE - 383 100

(D) BREERESELESFEEBERSZ—UMULE
JEBRARRBREXRETKRERZRA
ERHEB 112 £ 12 A 31 H
. N B BRME REEH o
RER BEDRER | am)  wEww) mEsamwm 0
EHNATE AOEERS 11 2,532 27 7.01
P
BEELHRIE zﬂiq”ifxg 10 2,344 24 6.25
FER AORERS 3 9,204 24 6.15
P
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BE  SRTE B
=g BTS2 L (%
S REMEER L rm wEww) mEemmw oo

HABEEHRS)
HAEREAT ”ﬁﬁ 12 1,777 22 5.74
HABHRS
R EEE ”ﬁﬁ 1 16,181 18 4.77
HRBERS
BB AT pﬁﬁ 4 3,740 16 4.24
HRBERS
Glaukos A TJ 6 5 2,443 13 3.44
HABEERS
AR ”ﬁﬁ 4 3,098 12 3.15
HABEHRS
CVS Health Corp o 5 2,427 11 2.97
MABHRS
TR uﬁﬁ 1 14,230 10 2.49
HABHRS
Welltower Inc e 3 2,771 10 2.49
HABHRS
Cencora Inc P 2 6,312 9 2.47
MABHRS
HENT] ”ﬁﬁ 1 7,731 9 2.36
HMABHRS
HCA Holdings Inc e 1 8,319 8 2.09
HABHRS
Alcon Inc e 3 2,401 8 1.98
HABHRS
T ”ﬁ; 2 3,383 7 1.85
HABERS
14P33E A S ”ﬁ; 0 14,071 6 1.65
HARBERS
BT nﬁﬁ 1 7,494 6 1.49
. HARBERS
PPN 0 17,916 4 1.03
Fir
) AErESR 2Bk
IDEXX Laboratories s 1 17,059 25 6.55
s
ABErESR 2Bk
HEIHMEIAT ope 2 10,369 23 5.9
5 2=
ABErESR 2Bk
DexCom ‘AT e 3 3,814 10 2.62
s
AR ES 23K
Hologic A S e 3 2,196 7 1.93
T8 2=
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. | RBE sRHE REERR
reshim B TE o _ _ s I ELLER (%)
(FFE&)  (Fi=¥x) FTE¥EEr)
s BBETZER Tk
ZiENT e 1 8,852 6 1.53
_ BETZEREXN
Exact Sciences Corp N 7 2,274 16 4.24
miER S
FYEBEHRS
BInEE B ( BETEER 6 1,253 8 2
Ffr)
PROCEPTcg'r‘F’)RObOt'CS NASDAQ GM 4 1,288 5 1.18

CRESESESFE 1ML
(=) REEGEHFERLIESFEEBEANZULE &

(M) REE-EEXRARETHOESFEEBERIZ—MULEE:

ERAEH 112 £ 12 B 31 A

Michael
BAEREEEENES St:;i /SJ;ZEt Feehily | 003 | - | 281,265,324 4,192 1,530 167 | T+2
"Mike"

i RESRAESFE 1%L
() EEFEEZAN-KEERNEHNA  XESFFESEESNAER -

(—) RULIREBEMFEEDRE  FRAQHZRBAE (- E2WR] - "ESERRR, Z
AAA -

N+ FESFEEEIEWNEZ S - &

ﬁ]

(—)

(=) ROTFEESFEAERSFEEBEZFEHMER . FRALHRAS [E - E2@] +

— TEBRAR . ZERHA -

() ESIEEBERFENE  $RAABRPE (S E2MR] +- TESERRR, Z
088 -
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BERE(%) 2.81 2.87 2.54 2.70 2.61

M- BO_FEXAESTIMEZRS FEEEBEHRSSE KRE
EESZRNE)

h EEEFEE

2

HRdiR - FEEEEEZHRKNW
BAE [FIER/\]

BEABESZAARZEERE XNZEFBFEEZER
EBRARRERESZTESFHEEIFER

ERHE 112 £ 12 H 31 H
_ BEBRAEZ
FHE i
= N BE 7Rtk
e w8
B tha)
(F1@&) (%)
SRR S 457,600 - - 457,600 688 - -
2022 & H—iE5E 242,719 - - 242,719 365 - -
01 Ho1H
KEEE S 49,566 - - 49,566 75 - -
)
12831 H HRSRHS 38,849 - - 38,849 58 - -
RGBS 35,215 - - 35,215 53 - -
SRR S 391,875 - - 391,875 546 - -
Y - . _ _
2023 H—B5 231,217 231,217 325
015018 | gxemm 41,536 - - 41,536 58 - -
£ ;
BMO mith o] R
12H31H /_ 34,927 - - 34,927 52 - -
T
ST EHES 32,123 - - 32,123 46 - -
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MABRARRELBESFREEESE 2B
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MEABRAERBELESFREGHRELRAIISRINOFI2A 3l B2 FFERF
EHREZERBLEReER BRAIIFRI0OF1ALIBEI2ZAI B FEEBHEYE
Bk URMBHRAWME(CHEERGHARREE)  £8KHHEMLT -

WRAGHEGZER  LHMBEREAAEME ERT GHRBELFZECHEALZIAN
A HESHETAMBREAGEAMIAL - HECTREEYNBOESHER L
BREAABHYE > AUACARVWABRRARBEEESARETE®RELRE 111 £&
1104 12R 31823 FA BREIIIFA11051 A1 8212431 s x8%4&
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EBERZ A

AGHEHRBEHFERRERBFRARNR T ERAERANPITEL T
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REXBLSA BT EHELRFEAB/I ) BRITIREIEEEE RETTHMAFE LR

BRABRBZERER  UMARTEMERZ AR -

FPERRERBREAZIRE

THEMEZ FEGRBELARETE AL AMES - BETETEMBRE
GHERAMZIAR  BECHREENEOEGH RN ARRAEABRLEE LG R E2H
Bk BAHAMBEREAGEAMZLENINES  UERRBERERES TAN
BRRBBRZERFTERE -

~9n

BB A SEIEEBFT PricewaterhouseCoopers, Taiwan

110208 EiLTERERERN B 333 3 27 &

27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 27729 6666, F:+ 886 (2) 2729 6686, www.pwc.tw
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