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112.12.31 111.12.31
A 8 F 3% & B % £ # %
E _E
BE e wEIE1245 A1114£12A318 = $151,106,102 68.33 $156,457,755 61.96
AN 5113,224,517 7% B 144,357,762 1)
A A BE A - E TR AI2FAIIISFI2A318 = 16,203,008 7.33 31,109,270 12.31
A B 519,752,877 71 & 33,694,614 1)
EAEARN A — T ESHEQI5RIIF12A31R = 27,172,802 12.29 9,175,735 3.63
A 3] 527,660,086 7T & 9,875,5097C)
Abh—mTEa12ERII£12A318 = 15,514,423 7.02 18,316,666 7.25
B 517,967,226 71 % 21,738,058 7¢)
SBATHEAR 75 9,230,222 4.17 33,908,753 13.42
FENCIR A AR A 54,760 0.03 32,781 0.01
JE B A - - 1,603,637 0.64
AT R BRER 19,300 0.01 154,324 0.06
JEHHA K ARES N 444,210 0.20 2,264,498 0.90
JEW A & 780,822 0.35 686,712 0.27
£ 40 W3 10,459 0.00 17,109 0.01
b B A =+ 1,306,853 0.59 1,479,109 0.59
B A A 221,842,961 100.32 255,206,349 101.05
& M
REAE B AN HR - - 1,015,783 0.40
FEATBR = % B BB R 202,616 0.09 1,094,076 0.43
At e R A 310,720 0.14 358,280 0.14
AR B A 48,270 0.02 55,173 0.02
B TN 153,000 0.07 157,968 0.06
& g4t 714,606 0.32 2,681,280 1.05
FEE $221,128,355 100.00 $252,525,069 100.00
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112.12.31 111.12.31
b 8 M 3E ¢ % % £ # %
FEAE
ZREAA % B B -3 6 AR $35,684,566 $36,637,414
EABEN S AMEM-£AHEARFAIIIFIZA31A
%) B £ 7.234,019.23 70 & 253,234.60 ) 7,192,581 7,776,329
ZAIAM 2 XM EL-ARBEIR(12EA111412A318
8] B AR 1,290,369.51 T A& 1,274,155.5970) 5,565,621 5,652,524
A BCHAR % 5 A B -3 6 TR 93,778,538 111,973,423
BBt % B4 B - £ (1124 & 1114512/ 318
%) B £ 71,423,385.45 7T % 1,820,564.83 1) 43,747,751 55,905,905
AR % ZHEM- AR EA1REAIIIFI2A31A
55 B AR E8,151,557.77 0 & 7,794,682.64 1) 35,159,298 34,579,474
$221,128,355 $252,525,069
BT ES R AR
BAHAR % B4 E -3 6 R 3,872,923.39 4,233,790.18
BAIAR % B4 B - £ UHR 25,348.53 29,584.28
AR % B - AR R 139,000.24 144,148.95
BB % B EA-H 6 R 16,532,847.72 19,706,119.53
BECHAR % BB - A LR 257,842.68 325,696.43
A AR % B B - AR SR 1,537,604.32 1,442,109.45
22,365,566.88 25,881,448.82
BERPHYFEE
BAAA % B B -4 6 AR $9.2139 $8.6536
EAEA 2 AMBEMN-2AR(12ERIILFI2A318
55 B £ 79.2321 70 & 8.5598 L) $283.7475 $262.8534
EHEAR & S E - AREHEAREAIIIFI12A318
58] B ARE9.2832 71 &% 8.83925T) $40.0404 $39.2131
A EEAR % B M B -3 6 R $5.6723 $5.6822
BadaRl 2 AHEM-E B2 A111412A318
51 B £ 715.5204 70 & 5.5898 L) $169.6634 $171.6503
BEiAR % BHEA-ARBEIHME(12ERIIF12A318
5% B ARE5.3015%&5.405170) $22.8663 $23.9784
%A MR A R )
FFER % e L 2@“
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15 BT IR AR/ EHTE
£ #; /E B FEAH% 1Ei#RE%
2 A A 112.12.31 111.12.31 112.12.31 111.12.31 112.12.31 111.12.31
"E
CHINA
WULIANGYE YIBIN CO LTD-A $1,028,815 $- 0.00 - 0.47 -
HUAMING POWER EQUIPEMENT C-A 3,166,924 g 0.01 - 1.43 -
MUYUAN FOODSTUFF CO LTD-A 1,065,705 - 0.00 - 0.48 -
YIHAI INTERNATIONAL HOLDING 878,199 - 0.00 2 0.40 -
SHENZHOU INTERNATIONAL GROUP 1,803,141 - 0.00 - 0.82 -
SUNNY OPTICAL TECH 1,672,591 - 0.00 - 0.76 -
BEIJING ORIENTAL YUHONG-A - 3,067,881 - 0.00 = 1.21
CHINA RESOURCES LAND LTD - 4,460,701 - 0.00 - 1.77
ZHOU HEI YA INTERNATIONAL HO - 2,654,516 . 0.01 - 1.05
EVE ENERGY CO LTD-A - 3,860,504 - 0.00 - 1.53
LONGSHINE TECHNOLOGY GROUP-A 777,627 1,755,174 0.00 0.00 0.35 0.70
CONTEMPORARY AMPEREX TECHN-A - 1,745,325 - 0.00 - 0.69
IMEIK TECHNOLOGY DEVELOPME-A 1,269,504 6,281,231 0.00 0.00 0.57 2.49
BAOSHAN IRON & STEEL CO-A 946,359 - 0.00 = 0.43 -
JIANGSU HENGRUI MEDICINE C-A 585,258 . 0.00 5 0.26 =
KWEICHOW MOUTAI CO LTD-A 2,233,375 - 0.00 - 1.01 -
INNER MONGOLIA YILI INDUS-A 1,153,781 - 0.00 - 0.52 -
NINGBO TUOPU GROUP CO 1,204,677 - 0.00 - 0.54 -
SHANGHAI BAOLONG AUTOMOTIV-A 1,702,851 - 0.00 s 0.77 -
MEITUAN-CLASS B : 3,692,624 . 0.00 - 1.46
CHINA SHIPPING DEVELOPMENT-A - 2,068,797 - 0.00 - 0.82
WANHUA CHEMICAL GROUP - 2,260,623 : 0.00 - 0.90
TSINGTAO BREWERY CO LTD-A - 1,955,295 2 0.00 - 0.77
SHANXI XINGHUACUN FEN - 3,413,605 - 0.00 - 1.35
DONGFANG ELECTRIC CORP LTD-A - 2,051,518 - 0.00 - 0.81
MING YANG SMART ENERGY GRO-A - 3,025,639 - 0.00 - 1.20
ZHUZHOU KIBING GROUP CO LT-A . 1,010,587 - 0.00 = 0.40
RIYUE HEAVY INDUSTRY CO LT-A & 2,782,752 - 0.00 - 1.10
STARPOWER SEMICONDUCTOR\LT—A . 2,337,393 - 0.00 - 0.93
PROYA COSMETICS CO LTD-A 2,292,859 3,581,211 0.00 0.00 1.04 1.42
NINGBO ORIENT WIRES & - 1,624,933 - 0.00 - 0.64
TENCENT HOLDINGS LTD - 5,521,583 - 0.00 z 2.19
TONGCHENG-ELONG HOLDINGS LTD . 2,217,608 - 0.00 - 0.88
LONGFOR GROUP HOLDINGS LTD - 2,199,895 - 0.00 - 0.87
(#TR)
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15 BT A3/ S AATHE

£ % FA/% B FAHE% 1FRA%
% B A 112.12.31 111.12.31 112.12.31 111.12.31 112.12.31 111.12.31
®E
CHINA
JIUMAOIJIU INTERNATIONAL HOLD $- $2,790,312 - 0.00 - 1.10
WILLFAR INFORMATION TECHNO-A 1,871,066 - 0.00 - 0.85 -
*TENCENT HOLDINGS LTD 3,119,023 - 0.00 - 1.41 -
CHINA RESOURCES POWER 1,292,275 - 0.00 - 0.58 -
ALIBABA GROUP HOLDING 1,041,091 - 0.00 - 0.47 -
PINDUODUO INC-ADR 1,798,736 - 0.00 - 0.81 -
N 30,903,857 66,359,707 13.97 26.28
INDONESIA
UNITED TRACTORS - 2,385,731 - 0.00 - 0.94
INDIA
ABB INDIA LTD 1,726,759 - 0.00 - 0.78 -
ASHOK LEYLAND LTD 2,568,378 4,790,203 0.00 0.00 1.16 1.90
APOLLO HOSPITALS ENTERPRISE - 1,150,042 - 0.00 - 0.46
BHARAT ELECTRONICS LTD 2,177,226 - 0.00 - 0.98 -
CHOLAMANDALAM INVESTMENT AND 5,351,351 3,085,591 0.00 0.00 242 1.22
HDFC Bank Ltd - 4,562,508 - 0.00 - 1.81
Hindustan Unilever Ltd - 2,566,517 - 0.00 - 1.02
ICICI Bank Ltd 1,104,348 - 0.00 - 0.50 -
INDIAN HOTELS CO LTD 2,056,310 2,495,506 0.00 0.00 0.93 0.99
Mahindra & Mahindra Ltd 2,028,803 1,472,566 0.00 0.00 0.92 0.58
Reliance Industries Ltd - 1,985,384 - 0.00 - 0.79
SBI LIFE INSURANCE CO 4,444,963 5,666,930 0.00 0.00 2.01 2.24
Sun Pharmaceutical Industries 3,023,836 2,415,924 0.00 0.00 1.37 0.96
NTPC LTD 1,264,231 - 0.00 - 0.57 -
Titan Industries Ltd 6,027,781 6,170,179 0.00 0.00 2.73 2.44
TVS MOTOR CO LTD 2,095,167 1,128,003 0.00 0.00 0.95 0.45
UPLLTD - 2,392,262 - 0.00 - 0.95
VARUN BEVERAGES LTD 4,386,012 2,356,219 0.00 0.00 1.98 0.93
ZOMATO LTD 1,370,739 - 0.00 - 0.62 -
NEh 39,625,904 42,237,834 17.92 16.74
SOUTH KOREA
SKHYNIX INC 1,515,837 - 0.00 - 0.69 -
SAMSUNG ELECTRONICS CO LTD 4,671,895 - 0.00 - 2.11 -
LG INNOTEK CO LTD 1,710,449 - 0.00 - 0.77 -
NEF 7.898,181 - 3.57 -
#ETR)
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16 EAAT B 4 2/ AR ATHR
£ # % B ERES EFRAES
% R MW 112.12.31 111.12.31 112.12.31 111.12.31 112.12.31 111.12.31
B2
THAILAND
AIRPORTS OF THAILAND PC-NVDR $- $3,660,151 - 0.00 = 1.45
AP THAILAND PCL - NVDR = 3,190,764 . 0.01 - 126
BANPU PUBLIC CO LTD-NVDR = 3,282,157 - 0.00 s 1.30
BANGKOK BANK PUBLIC CO-NVDR 3,061,029 2,862,815 0.00 0.00 1.39 1.13
BANGKOK DUSIT MED SERVI-NVDR = 3,087,836 - 0.00 < 1.22
HANA MICROELECTRONICS-NVDR 1,433,301 1,370,893 0.00 0.00 0.65 0.54
MINOR INTERNATIONAL PCL-NVDR - 3,050,436 - 0.00 = 121
STAR PETROLEUM REFINING PCL . 3,057,135 g 0.01 = 121
WHA CORP PCL-NVDR 1,997,201 - 0.00 . 0.90 -
N 6,491,531 23,562,187 2.94 9.32
TAIWAN
4R 6,800,329 2,128,000 0.01 0.01 3.07 0.84
%R . 1,710,000 s 0.00 . 0.68
733 1,056,000 1,800,000 0.00 0.00 0.48 0.71
#5, 1,635,000 e 0.00 . 0.74 -
44T 1,881,000 5 0.00 - 0.85 -
#E 1,862,000 - 0.00 - 0.84 -
)i 4 5,163,500 = 0.00 - 2.33 -
AT 3,820,000 - 0.00 - 1.73 s
=33 1,935,000 - 0.01 - 0.87 5
&4 3,155,200 . 0.00 - 1.43 s
£l % 6,960,000 2,564,000 0.00 0.00 3.15 1.02
HEE - 1,335,000 - 0.00 S 0.53
EE 7,789,600 5,861,296 0.01 0.01 3.52 232
wE 2,556,000 1,035,000 0.00 0.00 1.16 0.41
13 4,680,000 3,370,000 0.00 0.01 2.12 1.33
T B - 855,000 % 0.00 - 0.34
HEE 6,125,000 ) 0.00 s 277 .
L 3,496,000 2 0.02 - 1.58 -
A 1,815,000 - 0.00 - 0.82 -
HEE 1,740,000 - 0.01 - 0.79 -
HR 2,517,000 1,254,000 0.01 0.01 1.14 0.50
ANE 64,986,629 21,912,296 29.39 8.68
UNITED STATES OF AMERICA
#35-KY 1,200,000 - 0.00 3 0.54 =
B4 151,106,102 156,457,755 68.33 61.96
FETR)
GE £ M A5 3R A R 3E)
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15 AT IR 30/ 2 AT
£ % /% B EAEY% EFAA%
#% K EH 112.12.31 111.12.31 112.12.31 111.12.31 112.12.31 111.12.31
fie;3
[; ﬁg N\ ;] ﬁ:
CHINA
SUNOTG 5.95 07/17/26 $6,208,487 $- 0.05 . 2.81 -
ISRAEL
TEVA 7 1/8 01/31/25 9,308,066 9,175,735 0.03 0.03 421 3.63
INDIA
JSTLIN 5.95 04/18/24 6,123,949 - 0.04 - 2.77 =
TAIWAN
GLOWAF 0 06/01/26 5,532,300 . 0.00 - 2.50 -
AR 3 &3t 27,172,802 9,175,735 12.29 3.63
AR 4 S A
AUSTRALIA
NAB 3.933 08/02/34 6,982,310 6,495,069 0.02 0.02 3.16 2.57
CHINA
LNGFOR 4 1/2 01/16/28 3,189,410 5,006,145 0.04 0.04 1.44 1.98
TAIWAN
CHLEAS 3 3/4 10/22/23 s 5,957,352 - 0.07 - 2.36
UNITED STATES OF AMERICA
JPM 4 5/8 PERP 5 13,650,704 - 0.04 - 5.40
THAILAND
BBLTB 4.3 06/15/27 6,031,288 = 0.03 - 2.73 .
LA AR AR A s 16,203,008 31,109,270 7.33 12.31
A3t 43375810 40,285,005 19.62 15.94
Ao
LA ke
SINGAPORE
ISHARES BARCLAYS USD AHYB 5,387,231 3,967,474 0.01 0.01 2.44 1.57
UNITED STATES OF AMERICA
iShares Core U.S. Aggregate Bo 2,440,359 2,382,695 0.00 0.00 1.10 0.94
iBoxx $ High H/Y-ETF 2 2,713,236 - 0.00 3 1.07
ISHARES 0-5 YR HY CORP BOND s 3,201,908 - 0.00 - 1.27
et 2,440,359 8,297,839 1.10 3.28
b kA S 7,827,590 12,265,313 3.54 4.85
% 5B
LUXEMBOURG
INNOPE- 1 &2 55 ¢ E 4,228,901 4,428,154 - 1.38 1.91 1.75
TAIWAN
At et A4 813,635 - 0.02 - 0.37 5
HRHELLS 2,644,297 1,623,199 0.01 0.01 1.20 0.65
N 3,457,932 1,623,199 1.57 0.65
SABEST 7,686,833 6,051,353 3.48 2.40
Eeast 15,514,423 18,316,666 7.02 7.25
WHETAM 209,996,335 215,059,426 94.97 85.15
SBATRIR 9,230,222 33,908,753 4.17 13.42
EHb T E(RH) 1,306,853 1,479,109 0.59 0.59
R R AR A REFR 594,945 2,077,781 0.27 0.84
FRA $221,128,355 $252,525,069 100.00 100.00
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RE—— =A%
B e
112.1.1-112.12.31 111.1.1-111.12.31
A B M 3E £ % % & # %
MR E $252,525,069 114.20 $375,015,845 148.51
il e A

IS &N 2,465,111 1.12 2,341,263 0.93

R4 B A = 3,233,173 1.46 3,690,524 1.46

H AN 44,262 0.02 51,775 0.02

M AE 5,742,546 2.60 6,083,562 2.41

I A

©IRE EANN 3,949,134 1.79 4,830,212 1.91

1% & A 610,625 0.28 757,430 0.30

&R ER 224,500 0.10 218,000 0.09

HiEA 1,601,933 0.72 1,499,336 0.59

g A 6,386,192 2.89 7,304,978 2.89
AAFREREGFER) (643,646) (0.29) (1,221,416) (0.48)
BT EMEMER 19,649,307 8.89 47,595,480 18.85
EExa#EMBR (51,013,169) (23.07) (69,145,435) (27.38)
CEREAER =+ (9,633,439) (4.36) (20,468,634) (8.11)
ATREABEEOGRD) =+ 28,114,465 12.71 (28,724,936) (11.38)
R#ABH = (4,619,662) (2.09) (26,062,699) (10.32)
A EERK S += (13,250,570) (5.99) (24,463,136) (9.69)
MREEE $221,128,355 100.00 $252,525,069 100.00
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EE— R ———%—A—BE+=A=+—8
(B FieALsh » 2BHUFEH AL EN)

—~ HAAWE R

HHBEAKBS EXEARARTCHAL (M THAALS)BRBEELR TS
FRMER LB MERIRL £ Y EREENEEDREARBN I HBEZH
KXEL RERE—OAS+—AZ+ B8R LEMBEE AR SEHEE RFHTH
BREBHEEN G ENEET > BAAFAMSH LA £ P

LM HHELAHEMERFBPTRUORARSFEF ARV E-HTHERE
HEMGBEANETEHL -

2. BELBHEMERSIFTAGERSALEN KRBT B AAMER
BREERBRAEZALERL  FARFHEXSHECGHEAARTERL -

AEABLECTRERS  HFEORLMARIGME  FMEEWER -

AEAFERUEENT  UBRERBRELELLE T BARLALBRENRANIZARE
B BUSHEAR ERESZIED IR BEREPIRETANFREFTUEZIRRE
HBAE  BIENILBRTIRLETRE

L AEASBREATEREAZ TR EBRZ(OHIR)  AREBRE - ARHEBE &2
BEAXGHABRHERDARMAEATERBESEREE PR & LT R EIE
ZEBRE - FHBE BHRRTEHALXEBB(HRERIZIE AL R PETF>
B RETFRAERAMETF) A EE T EH A B EAFEIHEEHELTHEAE K
FEAE ~ AN AME(SRIBM N EME - BERNEE ~ THIENSE - B2 ENF - B
BN NE) S bBEFSRERLEBESR) BT THENRBAREANRERET
ZEABALRAKRESRBRRLBEABHMEGAHBELIZEELARTEAH#RES
BERAGAEBR A EZ RPN ARG ERETE RIS RELIAGET AR

% BEE -
2. ARARFZARAEES > 05

(D) BNBEBERGHFRELPEHAZEEATHRFZIRE - AYRE-KeXHE
BE A8 Hm  BREEMGHEREZNASETF) - RGAETF ~ B KHETF &
AEEAETF) ~ 7368 % AB(EVHBERARERE - L ABERRAHERER
% B EH(REITs) ©

(2) &% RRMEIRERBFITZEF(EBRAE ~ 2/~ RIBRNE(E
B8 RBELAEE) BB EE - ARESR  RERSRESR S EEEA
RIBHEBER) SBREEBH XL BEAREERRBLR RYEFTABR

% BT R b 2R ET BB R R /1 248 (2 & & T 3% % (Contingent
Convertible Bond, CoCo Bond) & £-4848 %k R Y #E /1 (Total Loss-Absorbing Capacity,
TLAC)E ) ~ %4 % BRule I14AR Z 2 FH) A AR EASBMFTZ MG -

11



FHERKESEEABARETE AL HBRAMEMRR)

Q) BLEEHAREMBRERFEXNAEA LT ERBAABTREEZESLR
BB RSB RETEMREH - BE KA YK 545 B AR ETF(Exchange
Traded Fund) °

@) AALBE2HS  FAEUBRNAEEES AR LT » EAELARBINETZ
EBai BNBALTESXEEANSNETZEALSERE  RELETEHE
REBAEBBEERYEX BN AL AR LEZNZAGHRERTES -

) ARLBENBARELLTHERRAHEF L AHNRAE -

& & JE & T #8 #4F # (Contingent Convertible Bond, CoCo Bond) & A £ 4% F £18
ARA2iB10% ; 355 T B 4838 % BRI AE /7 (Total Loss-Absorbing Capacity, TLAC){f # »
EAESFETEBEREH20% -

CAERA BRI ARERNEAL  BEXABEANMEEZAAHKRE - GHRABERSL A
BE) - EAAREGCERRBZELR) AEXEBE - FHARBTREHXEALZEETSRR
BAE TSR EREX T AL E—FARBLBLBRATREBARAELFEER
BzEyZ -t ARBNERAFRBEZEFEEF:ARBGRNALLSZTEEA
ZBHHZANTE) -

CHFEERBARRBEZFBESF AR

(1) AEABARRHEBARIMAELLEFCHRAEAIERBRRBEEHATHRS
ZHEE  AHRE - AR RMBRERRREER - 2 ARE - IHE
HEELBEHRRET) A2 ERE - Kok REEM(BHBEREY
£ 4(ETF) - R@RETF  # HETFRAAAZAMETF) > S Z KB ZRLEZ L EAT
BTN ERARERRERNZNRBLE L HAREBTHH ZRE AR
2 FHBRE - RBEMERREHEEE - 2A8R - AHYERERHIER
#(REITs) °

Q BEARERHMEZBARZIBBAFRERETZBELAINEREAZRMBE M
RABICZ NG RBBARERBATZES(SBITAE ~ A EFE - RIER A F
(A £ 218 8 RIEMASE) S BIBNNFE - ©REHF  REREBREF(TREH
BRIEMARER) - 2HEEBLHX LB BARTERHES FXHEEE
f£36% 5 S REATs) & BBB BT EBARKEN ARG RETRLE
# (Contingent Convertible Bond, CoCo Bond) & B 48 38 %k & ¥4 4t /1 (Total Loss-
Absorbing Capacity, TLAC){& %) ~ % 6 % BRule [44AR 2 fF % - AE D L AR
IhEBATZ N B 1) Bk Bloomberg M 4 $ 88T > UFEHFAAAEGE ZRAR
(country of risk) & 22 KR F K HE o

Q) BLEERARTRABFEERGEXNBEALTERMBA BT REEZE
2% BRB AL BIBRETERINIIBEERLIR GAMAELETHBZEHET
BEG2ELLHBE AL BAIBRTEMEHEERENELETR) - RaF
ETF » % &ETFRARAZ A ETF) » Mk %4 (Bloomberg) E 4 #hBA TR AL L ER
#E B R (FUND _GEO FOCUS)AZE KEH - ERAERRMES -

4) SABEAZHBEINENEZABRRRHEZEHLERE -

() AReTHEZ "ERARRME  FoaHRAT
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3

FHEAKR S ERABARETR A SHBREREE)

bl

6. REMAERRRELAREM P ERETAMIE AT ERBITPRERE  &KF
FRARRBEZ A EAREEAELE  FIREBAALSFEB/EZENZ
=+(8)

7. AL BEELTLEEES  BBRTERTERBALILILLBRABAAINEAELLF
EEABHEZBAENZEZH(E) AEALRFA2ESH BRFREAFERN  BEH
EEREAOAK TR BTLGHES ) TLF  MABALFRHANE "X TELKRA
% B2tz 5E - TIEREERFEA GETIES B R ELERER
WER—RE ZE—ERATERBTITARETRELE  BEFTIEBFLTE
BAEHE FHEARBHMALSENE "FREERMESF ) AR AR

1) BJRME BTRREIMPERETIAIMERFERMBIPCER -

Q) FO BRI FA  BELFZIEHEAREAETHAMAIERTERETIEE
BRABERA LR ITE - (2@ BNAE  REERATERETIEZFH L
A RBAZERERERATERATHRIAERAFERBITIEE—CTERN
TREBEBASHEBEMELALBELIBAAZIRBERERFEL ST M
IERAWERBIPRE-—RERALE » RAEWLR -

Q) £ EEABAZLEBLARTEARBEL FHETEAREREES X
BARABBEAZESBAIFEARETHAINERATERBITERRRE
GHEE 2 S

(4) AMEERPERBAEIEFERLT !

S

f

hh

R
nf E\\i

ERFERELHE ERIFEER
FE 42 A ERRATA R F twBBB-
ANEERAREATERGAERLE EE 523 | BBB-(twn)
AM. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. ‘ BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-

AR ZBENALERELAREEHBROARL RERBLKEHERITRGA
RS o BERIMTRABIIMRERME  ARELALLLBNZTE -
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HFREAKBS ETEBHRER AL MBEREAREGER)

BB HREZ BIRE

AR RALEBAAL Z BHENNBEENRE—— 24—/ -+ BRBEF -

B2 BRI EER

1. #4859

ARLMBHRAGRBESIREE A LTEME TTRNIAMAZRLR T
HRAMRREAERGH -

2. % A

REEAEH LR SR M AR A A M EHR RSN R AR
TR R

3. SERHFR

AEAUHMEHHIREM  NERHERXHET AZHEFRI LM & TFANK
ERERUABZRBES  INFRERAES & -

ﬁﬁ*%ﬂ"ﬁ%‘& Bim o EEAABAOIWHERFERE  BREMELZAR
BANFEERAERSL -

MARSMEERERTEREGHERE  BROPEEHES  REEAARBZR
HERIEAL RAENEAXRBRBAL FINFEARERD L -

PHEREZEE

LA/ EAERE
EHE QA ETR TR UBESLLE ) LRSS A MERATE
REBAMEEEET SR THBEE T )ERRR LA KBBEAE -

AEHREHEERBTEANFENETREZIHRE > SHRPRME B ks » RRFIRAK
Ao BRABEA BN E BIEILA -

ZERBE
FHOEE)E N EBETFR G THRBE PR BERALE ) RETAHRDE - X
S E A AR TR T EREA BB R BB NS A2 ENFEABES

o

i

'\'ﬁ
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FHERKSEZETEARBSARERE A LHBREMEMRR)

Bz B E

EH/EARRE

R EB P12 U TREZEFMERAXGEERAR FA/ERATHZRITK
BBEELHE ABCLTRAEXEETRE  ERALHARARE - ATHERIBHF &K
J 2L 5518 (Bloomberg) B 3R 4 4 ~ B F 45 (Refinitiv) T M 4 S Ar RAE X AB K B4RIE - 35
FEERH AERBAEARXEN - THELEXZRBNTFEEE > REEQNFSE
BHABLEERERRECENIZEERNZFNANRBLECREENTFEL
BERMINFERRIUATIH AHMRAZHAEZZBERRRAE -

HEHEEERTANHEEEREZRE > ERRME B RS > RRIEAK
A o BABRARIAER L BRIEA -

&%

DB 8 % B &ENE ¥4 12 AT 0 4K A & Interactive Data Corporation ~ $51%
(Bloomberg) 3 4 % ~ 3% E 445 (Refinitiv) B 4 AT IREZ REEHE AR R ot &
HEBAN— S EBXBEME - FERAMBEFE AWK U Interactive Data
Corporation ~ % ##(Bloomberg) & #. 4 4t ~ ¥ %45 (Refinitiv) B 4 S AT AL Z T IR
XAE-BEB - PEMGEHEIN L EAZIRUMNEARAE - FAYERH - A8
BRBRERTEN S THESBERBEATFESE > NEENNEHAGELEER
BIXEGENPIRBERZIFNITRELZECREBENIELEERBI TR
BRARMAMRAZHEZBRRREE

A2 EBE - HKoBy REEM

B BAEH R E B E 8 LA N T FI28 AR & B (Bloomberg) &
%4 BEHRefinitivV)ERAARFTEBAMNELSAR HTHIRAEUBERLREE - do
BEZMAEBELAYERHE  REALEENALHRIZHBERE - L1055
TEERMREELNARBLEDZENNFBEEFRBINOPMEAELE S KL
W LAEE DA BEEN N T FI2BERE  RERMERLAS A AHINE
2B FEAE  HAZAAAEEFGHEXTE > oYM ERIFES KD
L RBRRAEZIFEAHE  pYFHMERLRAEFEEL  AIRYER
FAT— % ¥aBEHE-

K& & 4% B AL 36 % 35 3 H(REITs)

BERXGFTHERXSFE  UHEBELEQANTHF 12 A KFHBH
(Bloomberg) & # % 4t~ 2 F 45 (Refinitiv) & R 4 S AT &8 ME A X 5 AT RITIK
BEXKLHE -

. HEOHEAREHEFREE

B ER AR R SRR RATE  REERA I 2 E B b R FHE
ZRUMEHE > BAEZRERBATREIBEEECREAR - BRIBBFRK
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FHEAKSES EEEAELAREMECEALMHREAREE)
. BEEREES

BB R R ERRE B I ER G TR E B L EBRAE  UE
RHFFRIBX °

AR SRE S -BHSER RSHY

BHMABET FOAGIE AN ETH 2 S EERAE R LB aAETHEN
ERSHHBRMZENEES  FRGM LR R EZ -

CRBPE

BT REGD T HEEENT  BERXNENBETBRVYHEDANERTEHEN
BEARERZRARER S ABEETE-

. RAe W BB
(1) AELEHBEAENBENSBHEMZIRBEDNHALLETE A PHE -

Q) AEALABRBANEHHBLEIMEMRARBULEAHBLEHEMZT
SEK B RBRL T GENAFERTHTHELEZFNL NAEERILBA
EBHZBABARTRIEZKEZLHE  BREG)BER T LM » A BITRE
SBLe M HELIL B X RIERCR B S THARIE A EAT S BB RIR:

@ mER P EREEIR T EAERI R R SRR R %S RA
BN s _

@ WPERBEBIRTRAEMIMEREES R H RHAFREALSK
EEAHTEBR(AECERAAERZIAL G KB EE S MM E S48
R)Z BB B ERE TEHAARBENNERSBETBIHECLR AR
MEANBEXBHEMZ T HEILE °

B BERNTHERBEBSRAFTHEARRNSZOCTREAHNSG RO ERE AR
A(FRAETEDQ 2 B A EHE > THHAARBEENETHER
RHMEMR ARBREAHESEHERZ T HEIE -

(B) AELARBHARB N BELEIMERZTHERKLERRLT > £ N K
TFHTHERKBZENL RALSARILBARAEBRZBAL AT R, BRI KIS
5 BREGC)BERZZER A BTRENE - BT BB 2R ERR 5 E
Ha o THEARE AR B T B R RR ¢

O ARBHEARFEZZMEMZEN T ERESIR T B AL ATHF
ZBREBRAN KLU BTER -FERNAZEN T EHEMX T oS-
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10.

11.

¥

BHEAKSES EEEEHFREMERELMBREAREER)

ou!

@ RAEBEUAREHELEIHEMZENTERBABEIRAFREREUSIRT
BEELABEE R FRAL SR EELABHNTABR(EHLETRA
AERZALASBRERABME LB LRI ARBLAH IR THFHAAER
BAARBHEXRHEMZ T 5 EKE -

© ABBAARKIEZEMEMRN T ERBEEIR T B ABEASMMEENH
MERHERIHAITEZCEREAHNGRRBENNEHNERBRR S AFT
A2 BABR(AFECERERATRZIEABROLZIRF LB ERE - T
BHANARBHARFHEXEHEMZTHEKES -

@ BENTERAENIRFAARMMMZCEAREAANTRRCERE AR
%(Z: @ﬁﬁﬁﬁ@&@)?ﬁiéﬁ?%ﬁﬁn %_ﬂiﬁﬂ% ) ,j]:,’r_g_/‘a‘;f_j\ﬂ ﬁaiﬁﬁ AR‘ ,%(%__'_
B2 A MERMZT B E -

4 AEALABBALEENSAHEQRTABITERESNER BN ARKEZZ
ERBITRENRZAETRE PR THEKS » ¥ AE4 A BED LHE
NS HRENBETRRIRARE -

B) AEALABRBEN LN EENCEEEMT o RN B 58 0 LEIE)NMERIK
EnEERG BABAREABZRAE_TEZEB()MAERZ » IFIR
B -—tRS 48 RRBRALEZARRAREXE _THESEBE®/2A
(B)AT Bz - KB EAED GEENINIAT2E -

ERREAESE

R FAREEBRTARMT XL EH > SHARAZLE FIAHTERE AR
BRBIEAAE REFMRRERUXDABEALMRRERMRL > TLEA
EAZHER FINCKARARE M RERH RFBHABR ARHHA L
bu > mhABRHMELZRS  FINCERTANRLE —RE - FEARA DL
BREREH BARADERTERCERTARLNS  FATKATARS -
TSRS -

AREREAES

REBFFRE BHEREGBENALZITRARAZI LRI ARATAEARL -
RRIGHRIES REBREXIBFFZARATFRHRRY EhBAFEMELZT
BELE EFNREBERELRAATATAESE PR -RFEERRHHER
ZRFAEREHRY > SHRAREMEEIPERS  BFRBKUE) R/ R H
BEHAALRATATARS —BHH KFRPNEE AR LA ZREN
b4 BEBRAFEAELZITERE  BINEGLREE(BREARATRELR
BE-BRE- AETRIOLEHEMS > BAXEAERTEAT AT ARBEN
7 HARTEREARSE -FTHRIED -
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FHEAKSESEEABARERHEALMBREAMEE)

o

12. FHA3 8
AEAFBERAE AR FTXAFEFEUNEHNFLREHR -
BERISIEEZBRAUARE BIRBFIHEURNFRE GEZFFER BB AFA
WA RRBRAER LI BRRE LA F XL RE R LRI AR E A RN
MG FENM -
AEALBBENBFZH BN EALAZFERE  BRMEEFRBALT—F1+—A
=+t 8 &M FEFE09104558153 H 2 R T E > AL AR BFEAEZIR
RABEHBRE K AAL A BAREFZH LUAGIARE FEANK

W FAEHHE  AHRBREAEEHEZIERR

A2eBENNFEREHBEAEALMHHREAN > FPERBANREINME R B ETH
Bi s Bt R W HERAN - ERA BAAAGRELCHERRAERZIBE KM
HHEERBERAGHZRECETHREREERAAXIREGLHEANARMM LTS
AFAXEZER -

A4mu NI BERFERAEITRERA D eHAHEOINEGHHMRAILEZ
KR ER R F AT o

Z -~ BBaAXS

1. BMBAZEBRMA

BN BARA S H%G
BB R EERME R F AEEZBIENE

(AT fAB P AT 4RA1E)

2. MAARMZEARSH FE

M A XHAE 112 £ & 111 £
AT @BIPH $3,949,134 $4,830,212
112.12.31 111.12.31
A IAE BftEIE & $310,720 $358,280
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BFREAKBESETEABARETEHEALHBREANME(E)

N~ BAER

112.12.31 111.12.31
A B¥42%5 Ve em B4 Meken
ERER
MEeEH $3,035,700.00 $3,035,700 $8,217,575.00 $8,217,575
£ 179,051.80 5,503,157 555,741.61 17,065,714
AR 113,653.72 490,211 1,898,347.78 8,421,621
# % 1,751.00 42 1,748.00 43
S S - - 435.37 1,714
¥ A 0.01 0 0.01 0
EPEE L 544,470.00 201,112 544,470.00 202,086
4 3 $9,230,222 $33,908,753
- MEZHREEHLH
1. B ERELAE !
112.12.31 111.12.31
BRERXHHES
W P ARER $444,210 $2,325,298
RFR(R) R - (60,800)
Y= i $444,210 $2,264,498
2. AE AR FHRREZHZ R FEIMI T T ¢
AEASHRE———F+_A=+—BEATFEHERY -
: 111.12.31
R E FAAE EGE 3 FHEGER)E
E 7 #1 1(202301) % 1 $(34,800)
£ 35 24 15 (202301) % 2 (26,000)

3. 2 AN RA——FR———F+ A=+ -8R AR TREEHRS -
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FHEAKBESETABLARETE AL HBRAMEER)

BEERBREE

BENNZHEMGEARLSFETERESFT 42— - £OMT0%)2 b - &8 R+
HE A AELRIBAREEALMTR -

RERBZ R AEARLFTERBEBFT 4O « =X(026%)XLbF » hEEN
g% B EMtE - BARE SR LAREREALNTR -
X 5 mA

AELZRHEBRALETEERRGIN RA——FRR———FEXFHES
%) %358,041 7. B 654,998 7% » X 5 M55 £203,4797C & 334,1065T 0 bR 5 HE AR AR
BEBEFIANRINEBEFRAIAACTRERHES

- ARIATWNZIEE

1. ) TAT B EF#M

my

AAAABMZEMNBEE RAAF Tl T

112.12.31
4% B AR FREGER)E
R A
# & ¥
BHEEAARASRYBEHIESY USD 1,490,000 $955,859
AR
ZHERAASREEBIELL USD 1,190,000 350,994
111.12.31
4% BASRE) FEGR)E
B
ek
BHREHAALREBEIESH USD 1,490,000 $786,294
ANRK
BHEHAALSTLEEHRIESSY USD 1,228,000 1,454,279
EX
BHEHARSRHBRRIESH CNH 4,300,000 (761,464)

RE———fBEAR———SERERIERRRHEALZCRABLETNAHRX
3,216,427 LR 4 % 11,714,4557C
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¥

FHERKES ETEABARETERALHBREARERHR)

hrii}

RE———fR———&+-A=+—BREH2ERAESLHIHA S A BHRE
——Z&E—BEXNARBB———%—AE=ZR EMAEAZATRBELSNAA
#%1,306,853 L&A %1,479,109¢ » 1P| H i@ BT AR A LBEFEAR -

PTAETAEZAABEGERAN DL ROTAERE B ELESS  TIAERFRL
BENEH —RYOHENASHELOZ AR ARE ARLXITAT R GRS
WAEZ R B EE R -

RNEBEZAHLBRLBBETTEAERBABANZIR ) EFREKRERT
FRBREABRRTLBEANFRBA - ARASHAH LLBRIEETSHRLF
BRELAERRK -

2. HBRBRE:
(1) 15 A B

ERRBRAKERGHFREBTOAMBZEY  LEBRMBRAZAR > ¥
BORASMKELBALIFZIEARRETRE - AREL - SHEHE -
AEAREZRXFHERAAZARGFISKT  BHEFT R CRY > LBREEA
BRTHEMEEG - AASLXRAEARREFAGETEARARIXARTEIRDRE
I o

(2) W35 R
AEAZTHRARGLLBLLRTHEAIERELY  STHEINMABERALR
EREZAL AR SBRETZABELABEBREANGEAEZIRBEGIMES
MEALLAR TR MESTRRZIEL - FATETHAR  2AXRLHH
B2 N e s — R RN -

(3) mE B
AEANBLZABBRASAFLTY > BHTETH EABANABEZBER
MBAHELABRRTE  HEHAXIAHARER AL SR ETHIBBELALRE
L2 AR EEARIARZIALER

3. AR ERBAE

AEAMBRARESEIRIZAZHRLEZHRHMITHAR - FARRRAMNE M

Rk AR AR SRR T E A S LM AR 2 C MR LY
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FHEAKRB EEABARETEHRALMBREAREE)

+— REABEXINFEBEERAH

112.12.31
AN % EF ¥eReHm
SRE A
IhIR R
AR $4,474,358.20 43132 $19,298,801
- S 2,492,340.00 3.9346 9,806,320
Ep BB Lt 107,279,127.40 0.3694 39,625,904
# ¥ 331,775,000.00 0.0238 7,898,181
& &% 7,235,200.00 0.8972 6,491,531
SME A
£ T 1,411,283.90 30.7350 43,375,810
sh e
£ 392,272.34 30.7350 12,056,491
SATHH
E 179,051.80 30.7350 5,503,157
111.12.31
AN % B £ e Hewm
SBEE
ShRE
AR $9,652,765.60 4.4363 $42,822,468
# K 5,979,814.00 3.9361 23,537,239
EPEE 113,799,240.90 0.3712 42,237,834
& & 26,554,650.00 0.8873 23,562,187
AN E
2 1,311,873.28 30.7080 40,285,005
sShE 4
£ 543,619.46 30.7080 16,693,467
SBATH
£ & 555,741.61 30.7080 17,065,714
AR 1,898,347.78 4.4363 8,421,621
MERMITES  ARSHRBR———FR———F T A=+ —BREHZEH

SNEL o HEMEL -
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FHEAKSZSETABLARETE AL HBIREAMEER)

+= kB HE

RBEHRBYZRE ABRENRBA———FER——— FEMECREEEZORZE

HARBYEAR  RE——=F AR ———FELBH ERERRTRELHN o

TF

REL1I2EE :

BB 3 4B
BLESAR RE A ek £7T AR
&Ll 112.1.9 $997,508 $17,100.27 $74,745.72
: R kil 112.2.7 541,836 12,561.94 41,236.29
A Bea A 112.3.7 529,583 12,311.49 41,699.58
A BLEE R 112.4.12 513,388 12,297.83 41,940.19
K&k 112.5.8 508,174 12,261.14 41,198.72
: R4 L 112.6.7 515,194 12,241.20 41,255.84
:E &Ll 112.7.7 511,824 12,075.18 40,957.33
B EegE A 112.8.8 512,161 11,402.67 42,476.61
: K&k 112.9.7 484,674 11,323.81 43.431.66
: R4 L 112.10.6 473,940 10,537.95 43.303.58
R4 L 112.11.7 469,511 10,428.78 43.336.64
A BegE R 112.12.7 471,208 10,325.72 42,962.59
4 3t $6,529,001 $144,867.98 $538,544.75
REIIIEE :
BB I 3 5B

BEIA % Y ek £ AR
;R & ki 111.1.7 $1,278,336 $21,736.47 $120,530.49
A BE R 111.2.11 1,049,878 18,337.59 101,485.13
R &Ll 111.3.7 1,031,701 17,835.40 100,163.70
B EeE A 111.4.11 1,044,639 17,879.45 100,856.63
:E &L 111.5.9 992,692 17,728.87 100,433.70
:E &L 111.6.8 976,493 17,738.79 100,730.14
):E &L 111.7.7 984,759 18,387.48 102,066.14
A EedER 111.8.5 965,626 17,916.08 101,003.99
:E &Ll 111.9.7 961,946 17,369.64 83,384.32
K& il 111.10.11 960,864 17,252.95 81,642.39
:E & kil 111.11.7 943,966 17,108.02 73,839.16
A Bega sl 111.12.7 942,439 17,008.62 75,269.84

4 3t $12,133,339 $216,299.36 $1,141,405.63

23



