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RIRRIERED -

BOZ . ReirEEEAEES 100 =080 TLAC E54851 100 &5t - Z2EF8FX
1 7.00%WF 2 - BRMESHEABENRE 7 85T , REAFEIFE - #ITANE
FEERBEREERBAREEIOKERFNRESERHLR - BRIBRESIHS - TLACHE
SFHIBMIE S0%AE ; REABRWA 3EH 21 BE70 - AEHBREIE S0%EREF
P50 &It GFTAR 71 BT - BIREALKIBRA 29.0% - (URARRIEEAFE
EZERBECRRMIEARE ZLER -

FERERR & (B8] N RERRZISE -

(BT EEFAETEBGERZEREHMARR S ZIEERERRIREES]

1. PTEEERZEEEMEMArZSARZERN  BEAMEAEHERBEZTE - ERAY
PTTEBEERZEREREMm - ERERELNRE (Credit Default Swaps ; CDS) ~ EHEXN
RIRIEE (BN CDX 2 iTraxx) ~ fSFHEEE (Credit Options) % - DUNERAR CDS & CDS
RENER :

ERZEXZR] (Credit Default Swaps ; CDS) : EREARBEHNHARBENES ZEH
Eiz - BERREELBREEZERAREE - GAREENOELIXN—EERZER -
WHREBRERELN  EHANEHERE  AEMBEEASHR  AELHEELTWENEENE
5%

EHENRRER (BREAXMIE) . GHEREELDRFRAELZNZER - MEKE
FWEERHBEZANLEE - BVEARBESZES - EABXNZEREIBRTE
S BHERIUIOBEHEARBRGNZFENE - BEFRTHREBZERER -

Bl X BB Y B EEHEFER BT E X ZERISESR AA- RTHIEYRIR BB -
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X EHZEREARBFECRESER 10 BEXRE - MY B5FEREE 50 EEXRR -
B — : ENEETst BAFHBRABBRUKNELFHEIHERENRIBANEZESE

INDON CDS USD SR 5Y D 153.500 -- 152.000 /155.000
: MSG1
<< fer. Chart Content

T

HEERENRRENFERBREER EFﬁH%T—*& 1*%1%2%:7‘5}5)? Zﬁﬁﬂﬂ—ﬂ% A2 x
FNEERHEE x EREARBRENTENR(F)

Bign - ASRITILY BERENEE - SHEEE 1000 Bx 2 ERRE - 8EFES 50 EEE
(BREAFR 0.01%) - F&EM 10 F - EREEEHSMH - ARTERNS 0.005 x 1000

B x 10 = 50871

ERESRBR (REY)

BFEFE
STAXER

EREE
EHEH IERENRBRENER EHASHERAENSH -  ENUa2ERANEN
Ak BEHEE  WKE  HEMNEEERSH EHEARER  GHRREELFES
N _#Eh3 - ENEEZBRRE—XNRERRERT :
BRRE  GRREENRZERSHRFEZENEERERES  UAEHXZEE
FZEREE -
Bl - X RIBREBEBELN ERXEFZHEENEERZ 8% - BRERIREAFA 10,000 5&
X &% (B5REER 1000 7o) - WHEBEE 1000 BT ZEHEARBREHN - ZBREATHR X
&% (BeImhEER 80 BEn)BRAERFREE, - WESEHZHEXHEERERE (1000 &

JT) °
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EREBARB(EEEY)

>V ESEE
ERARE ERRE
BA =]
BEEE
RHES

- REEE  CRAREEANEAINESEBEMBZEZE - CRREEHRAERT
BENES  TUHBETReEEAE—HEEAT -

Bl - B EERIAIM Y X B FAENEE - BAEE 1000 BEx2ERARE - BRERSEF

BXES ELMESD ERFREESFEZN BEE 920 it (1000 ExHERRZE 80 &

JTh1E) -

- EREBARBIEE . ERENAIBIEE (10 CDX & iTraxx) AREEREREZEREYN
RMEHNWEER) ZEZERIR - REAURGHH —EFERBRARKRENIEEEK Z
EHNREIEEBAGHRE BRZEABARBIEH RSB R CDX R iTraxx 25!
BE
= iTraxx : Markit iTraxx IEEUIMIEERZARBBERARE - EHalon JT5EEUMN - 520 -

chERitE DR IEME M TS FREREM 2D SRFTAEMN - DS X ZERRRIBE
RiERESEZIJEEN UEMREMS LERE RERXSZEHN 2R -&86WT

B8l EXl fRA | RER | EE |FIEAH B1g FlZ=
2@5{(” ITRXASIAXJIG 156 |1 |syR [100 |2021/12/2099.13 117.02
MARKIT ITRX

AUSTRALIA 12/21 26 |1 [5YR [100 |2021/12/20|10005  |98.19
MARKIT ITRX EUR SNR

FIN 1221 26 |1 |sYR [100 [2021/12/20/10050  |89.28
MARKIT TRX EUR SUB

FIN 1221 26 |1 |sYR [100 [2021/12/20|94.58 207.95
MARKIT ITRX EUR

YOVER 12/31 26 |1 |sYR [500 [2021/12/20/109.22  |292.90
EAZ/?ZRF ITITRXEUROPE  1he |1 |syr |100 |2021/12/20|101.46  |69.96
EAZ/?ZRF ITITRXJAPAN 1o 11 [syrR |100 |2021/12/20]10223  |53.92

ERIKIR : Bloomberg, 2017/01/11
= CDX: Markit CDX 15HRREZERE - REARME S Markit CDX IEERESF
#/ ~ Markit CDX JEE3FIRE SRS R - Markit CDX HE IS5 S 25158 - 86120°F -

SR 23] | A | X5 | =2 | 5imA fEtE e
'i/';gf” CDXEM26 |50 |4 5YR | 100 |2021/12/20 | 93.73 93.72
MARKIT

CDX.NA.HY.27 12/21 27 1 5YR | 500 |2021/12/20 | 106.34 106.35

MARKIT CDX.NA.IG.27

12/21 27 1 5YR | 100 | 2021/12/20 | 101.58 66.08

ERKIR : Bloomberg, 2017/01/11
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ERBARIRIEH 2 AR EER  BERRASHESEZBENR5ESIN CDS &
b R EPREMRENS O TFIEIMEMAAER T SEREETARNSHZE -
ﬂ%i’ﬁ—:lrtx'% BEREEANSNEHIR - BEEH QSRS ERE AR
REGTRIIER (BWA 1~N); MBEHARSTEE= At  +FHZEA
Liﬂsa?ﬁa%] °
11 REBREZENRETEEERZERTMEMR S 2 IRERM):

(1) A ERRECESEm  AILREMSREBEEMSGETRS ZERNEREIR
BEH -

(2) ILERIEEIR T ARKREARERMERENERZ2EHERIN  EFLESMS - 8RR
HREZ MBS - IO EEME &% s EARREEREHAANEETE - 6
W REAESHIE—EZEBARKREREZRIFRESRES ™S - RIZR RN ETE R
MEZREBEAEBIFRESRES TS ZERER - 2R ESM 2 BRI NAH—4HH
ZESFREERESE AR CDS Fi#E R CDX.NAHY ?a%ﬂZTa%l“{bEEuE%Z
SEMABANSEY - Bt EXEFERESHABESMSERANBREBZE - AESKRER
EFFIRESERES S 2R ESMUEEE 2 ER00KE RS %J‘%%Z%ﬁ’i‘ﬂ%iﬁ}eﬁk
B AZFESUETLLERL— COX.NAHY E8IMABNZBRTE -

(3) TEEIRERFFREEMRESMISERELE COX.NAHY IEEECRAERMRA:
ZEIFFRESERESTIHERE(LE CDX.NAHY 158
(BRIZER: Bloomberg, 2017/09/14)

LF8STRUU 644.33 n
As of 09/13/17 YTW 5.54
EVAL FSOTRUU Indill- [ERRCTSI] CDXTHL15 JTEE 96 A
® - o Last price |

LFSQTRUU 644 .33 .21
As of 09/13/17 I w 5.54
Buy F89TRUU Ind - | ANCDXTHL15 Indg

lLast Price |
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(4) HEER : XESH/BRIEFZBNEFEITEBERENRIRIEE CDS index(Bl CDX
index # iTraxx Index)ER AR EMRENES B AERBENENREIELRE
K- PAERREESEIRSHF)ERERBRERMENFIBHINER -

1.2 BIBINRERRZ BWRESERENRIR CDS (BN CDX index B iTraxx Index)325 2%
BERA - HEERERESENZOBETE

(1) R ERFELESE M BIEREBMSREBEETSETRIS ZERERENR
BaK -

(2) ILFREIR F AR KREAREEFMEGENRRZSEHFRI BEFRESMS - ¥R
HrREZES:  NUEEMBZESFHSREARKEERRESENREETE - 4
W (ARBEAEFA-EZEBURKRERTEGSESTE - Al e uEmiRs
FTERERBHEDBESH S ZERRR 2SR U ZBEMERBE—HEHR TS
B E MR CDS PRI CDX.EM R8I Z e EE R B=E 2 SEHENRS Y - B
It - EMEMSESHEERANRRB 2R - AESRERMEHBESHE ZHESN
HArEERZ BRAORBERGHES ZEVERIRENEE - AR E o LUERBRZESE
iz CDX.EM 158 AERINEN ZBm TR - (B) REAS T EFATUNEMISES
MIZEML - EULER N EME M B ESTHHERARKE 2B - AEZERIL— CDX.EM

BEMABYZE=TE -

(3) TEEIA#HEMSESHSERE(EE CDX.EM 158 brIAE R 145 AR
W5 &S5 ERES(EE CDX.EM 158
(BERARIR: Bloomberg, 2017/09/14)

Buy PEIGLBL Ind - Sell DXTEL15 Ifisl: 96) Actions - 97) Edit - Spread Analyssjié1

¥ 09/14/2015 =] 09/14/2017 ji=]
t » \ it f t Y [Facto [ 100
1 YTD [I¥ 5Y Max Daily ¥ T able «

%ﬁﬁ%fﬁ#ﬁ%%’f’“ﬂb,&i CDX. EM TE%ZZIEIE% vaXill
(BERIZEE: Bloomberg, 2017/09/14)

10

20220927/R/B2737-01A-010A/B40



JPEIGLBL 806.98 +.30 -— /==
At 9/13 Op 806 o8 Hi 806.98 Lo 806.98 Prev 806.68 Vol O

Buy PEIGL Ind CDXTEL15 Inds Spr ead Analys1s‘ ression Analysis
Last Price Ello9/14/2015 09/14, 2017 ion corr _ [FEN)|
ear / mnc g

Regression Percenta ge

(4) HBREER : AESRIEMMTENEZ BRFIECTEBERBARIBIEE CDS index(Bl
CDX index £ iTraxx Index)OlgE AR ERFRENE F U ET:
A. 5 E R
% CDS 1EBIEARECZER  HERSEHZ—EFEENNERESZEREE - b
BIEREsREEEERARAGZENEE  DIEZIREERAREMRIU ZEBRUR - H
FEZEBRAZ EFREFMNRZERESMIS LR Z AR - ﬁH%%WZCDSE%
BRZEBRENMISEE  HAESZERESTS DRARNERE
2z ERBINREMERMMS CDS ERERREZER - ﬁ*ﬁ%L&ﬁ%Z—%?
BERNERES ZERAEE  TE—EFERESREEENERRARABZENES
ZANZHREAABRTUZRENR X2 7BRAZ —EFBEFINEKRZERESMS
N ZER - MEMEFZ CDS EHENZEZBENTISEE - BIAENZERES
% Nk SRR SR -
CDS BT ZERIERZEERANMRRAE - ZEBAZERERESEBIEHMD
h# AR - EAREBEZEFLUREESR ZEOIEEE - ERFREZES AZERIER
BEHRATE CDS 158 PG ZEE - BUERIERES ZHEEEREBE BN EEES
NTERREZER - ARERNGERESERIIEANNRE 2R - HERBEZIBEEE
ERREZERANNIE) SREE CDS B ZEHNBENGEED @ MERIERESE
BRZREANTZF - H¥ CDS EHENEEEEZEHE  HECSABKER CDS 15
HBANHEEY  KEZEIEMRERZERESMSZTSERE -
it CDS 158 ERAREZERA ZBHN  DERABESTUPHEE R ZERAEUZ TE
Rk ; k2 - RIBINEWNERMMS COS B ERREZES - HENWDEREIRE
FEZERMSEMAILEERREMR - BiL - R RBASENZ2EEMS - HFftsS 2
CDS EEHER - EaEYIREAEBR CFRE ZENENERESSERESMSZ
EBEL . ERPUBNMBENEXRREN Z2EEMS - HMES 2 CDS BEEHN - 2
GEVREEER LAAMSBEZERESMS ZERELE  MAMBSRMEENERZ

B. 'mENAEERR:
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B CDS 8 ERREEREIRENE)  HmEHEREELRRE SEHHEES
HEZEAZANZEZ BMENBREZEERERBE  BIB/Z CDS B ZRGHA  REH
REMZZREN - KERABE - EHiER5 2 MEN M HE -

LESh - CDS 1EEURE EBF FETHEIEM M ZRAE - EMAATINIEE RS - ER
WMFRIZ2HAH - £ CDS 52N E RIED  BERMAIIZIEHEEREZRZEE]
REZREM),; BIb - EESLBAZSFEREZE CDS BRI ZEMMETEE - DR
BEZRENM -
C. REHFEMR:

ENRBIFEREEMEEZ CDS HERSE ARG EAREAREERNRZHFETE
EZHER S (Over-The-Countertransaction) » ZBRSEARES ZRGEHFENEMR -
TER L RTBRBLEXISHFEANAMZERE REEHITE AR HBEEIMEST
EUEmMRSHEFIREN ISDA 2L W% E ISDA 2AERE A 354 (CSA, Credit
Support Annex) - IERXR S HEE 2 REURBEEBE LA REEBRER -
HREAHKHZH CDS 58IRABREEMEHRISEE IR - HRREREEEE
R BHEEFMEEREIZ CDS 158 sEiRHEBTZEE RV ABREBRETEE Y
e - FILE BRI EE S 4(Clearing Agreement) - EITRGEEMGAERE| 2 CDS 15
X5  BUARREEERXISZHFENRIGSENEHE -
5) BHETEWNZOETE !

REMREASEEYEHWNSE CDS HERGR - %% CDS B8 UFEER
ESRHEMEBNENSZERANEZNGZER - BRESIESZ CDS 152IFEEE
ZERMSASMSEEEHATE . EHMBSEELAR - IS CDS 582U
HiEFEMSE LA  EMBESFEELLQZER R ZEEMSEE MR - i
£ CDS e EMEIEMNG Mk - EMBESFEELFREOZITE -

2. TTEMEREEEMERR S ZEEET:
ARERATEMSHEmERZEBETPRGMETEERE - RRERS AR K OEENE
AR GERXSHFATRUABBRIRETEMEmR S M SRR ISDA 24 F2
EEERREE AN EAEREAZREK —BHBERRISHFELNIENR - 703 ISDA 2
AW IREETHFBEIEEBERER - I ESAINEEHRT L RREXREBE—RSH
FWERE  BREGAFAZT[FSERADIN  MERGBREEFRERZEE LR - DA
REANEBREREMBERSHFZERRSHESEREANERE - MERBEERSHF -
nEEefREERARSNKREMBE IR ETRSEERE -

[ BIEIREYR NS EREARBIER 71155 ]
(1) REEFEEHEM
R FEE KB ATMMIRIREBRERBRERSGHF  #STTEEREETHEmMm
REZRGEF  BABRKEB AT ZAEBEAIN MRS HRIGETSEREE=
FHEEERBANAZE  WERFS MIE—ERISHEBEITIE 2 RIAZITAGHIES
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(2)

3)
)

(5)

&

A. #8 Standard & Poor's Corporation ¥ - REABHERFFSE BBB-K(Z) L %@
HEFERNSE A3RE)ULESE ;3

B. & Moody’ s Investors Service :¥E - REAEHERATSE Baa3 #(Z)L L - 2
BEREHSE P-3 RE)MULEE ;&

C. #& Fitch Ratings Ltd. FI%E - REAEHERTIEE BBB-R(2)UU L - FMEREHEERT
£E F3 @)U LEE =

D. BPEEHASERNBRATINE RMEFREHANEE twBBB-R(2) UL - MEE
HIEREE twA-3 RE)ULESE ; 3

E. KRN EEERERIERNBRATEENLNTFE  RBGEHERTISE
BBB-(twn)#k(2)A L - M EAEHE RIS E F3(twn) R () U LE -

SHBERSHFHAKBRIREERGHERZEEZE TR EZRGHFZE L -

RISETRS -

FEREAE :

KIBAERTAEZZAREIANS  RoFBETEREREERREEHEIRSY

FINEXRES]  BEBRANZNARRKINAARBE —BWEIEL  DUEEFERR -

ARERATTEMSHEmERZEBETPRSMETEERE  BERERSEE K oI5

EXNRE SERXSGHFATEUABRIBRETEME MR S HEFTREH ISDA 2247

FENMGEERREESNERAREEZZRRE —BHEBHIRXSHFELNER - INoJFE

B ISDA ZHNREETHBERELZEEERER - LI - EFBRINEERS - BEER

BE-—RXSHFWER RESAIAZTFSEARREIN  KBATNENEBRESEF

MERZEE LR UARSAEBRBRBREMARSHF ZERRGHREEETESNER

% WRELXSHT  LELSNECHRELEAARIETSEIR - ETRS
BEHE -

MENMERERIEEE
REFREASREREN - BINREMRMUES ZERENIZBIFR(CDS Index)RX 5
HUEBE=TXKFIHAELE UABBESREE 30%RMR -
FRIEHE
RIBMNIREMERFINS ZEREORIBIER(CDS Index)X25 - HZERXFHERE 30%
AIgIANFERR AREEBRAESEEAGSR HHEREHERSHE AFEZERS -
[ELERREE L 2

RGEBEATENREVNR ZERENRIRCDS Index)1BNIREMRIRERER -
THRZERSHFETHE  WEESREERNT - BREEERED  ESEBAZRSG
IERSBAZRERERE - WEREARIR(CDS)RSAERE - LEFTEHBAREFRERGTE
HFTEZ BEREMEHRR BTG ZEBRARSHFRRERZEERE BE2ZTAE
WARREEE S -
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(BEAEERENRBENRENINSERERRSEELEEIRI) NERIBRH5Z
HERRESR RS AN I OBERE ]

1)

(2)

3)

HEE R

AAFLERBEHGUR  EEKEACEBIHAEE  SKRERT ERLXEEE
ENRSTEEEBZEXEHRS (SRASEHRS) NEXIIRRZS - BIIZIA
BRERL - EARERREMG ZIRE B REBURTRRE ZRH - ILIRIMNER S T84 KA
HRsZER  BINERXSHEUREEERS 2RI -

R TIBERBESEENER R IREEZTHHMEBREHE RS - REAS VSR
SERERENRS EEIEENRS) JEXIBRRZS  EREVUEERRERTHE
BEEHER S (B ZWR - LIMRERRUBEERARZIEAE - AIWKRE - KSMAK ™
BURSE  REATMBETIH 7RSS - HUER T - IMNERESBUHREHEST
RZYR - BAYURTBERMEBEEZES -
ARBERBSHASEBENRZEXEHRS SGRASERIRS) JEXRIIBZS - UR
ARRAREBREN RS - IWERSRTTEZERES - FARREASPLUEREE
SMEZEEMTIRZ ROEREEFHMEGEE - 8L - EASREREHSEEMERMENL
ZERBHR S (SRALEHRS) SERIBRSEM - BERRERZEBESMH
P ZNER B -

BRVEXRER - ERES VT BIRNIEEREHSEENE EREXEHIRS (BFELE
2R S) WERIBRRXSECRESAEMER - HPESRSBF2ERER - LUK
BETHZEERZE i czBERRBRNEEZEBRE(LS -
HIREHSRIR 7O E
EHAEXEHRSERAEEIRD)NERIBRFRAREASTERENER - @FFOlEE
HEZEBHEERS -GBS EREZEELZER BIBRRIEZHREHEGR
BeREmRETE -

g5l

HEREERR AN ERMESHS U ERIFATLEM TS RERE 100 BETEEL
EEEHEES - —RmME @ EastENEESNREMERIEREZHESRS -
IR RERURAES - B 7 PIT LAIRERER - REEKIRE 100 =02 5TaME
HNEEZ - BREEE 100 BT ZHER/ETRAEREEMINES L - ERBIZLM
IBERGREVNRESN - HYREEEREIERTEBZHEESMHEL - WHNER/=
TRAEREERINESHOALEARBEASG ZEENR  HUREHAGRIRERRT
RNFTE  HEREENERBEL - 2RES2HIMESHNESTRIBIESS - REA
aZERFUERIURERRENERTEBZHERSS: -

HY m

f
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Market Value Movement of Indonesian Rupiah denominated Indonesian bond: INDOGB 7.875 19 (IDR)
——Market Value Movement of USD denominated Indonesian bond: INDON 11.625 19 (USD)

= s« Market Value Movement of the combination of USD INDO bond and 1 month IDR non-deliverable forward
1.1

1.08
1.06
1.04
1.02

. 2

0.98

0.96
0.94
0.92

0.9
Nov 13 Dec 13 Jan 14 Feb 14 Mar 14 Apr 14 May 14 Jun 14 Jul 14 Aug 14 Sep 14 Oct 14 Nov 14

BRIZR: Bloomberg, 2014/12/05

WEMIFEAISEF  BRREERTEA 100 BETSEZEIEE/ET 1 ERHEH
SNEER  BILRESREASHAZEIIFERELSE  FREEETHALE - ERmF
BEPSHZHR  BEERRERIFEZMREM -

Market Value Movement of investing ZAR currency

= === Market Value Movement of engaging ZAR 1 month deliverable forward
1.02

1

o Yot
- M’R« MMWMN

0.92

P L

0.9
0.88
0.86

0.84
Nov 13 Dec 12 Jan 14 Feb 14 Mar 14 Apr 14 May 14 Jun 14 Jul 14 Aug 14 Sep 14 Oct 14 Nov 14

EARIR: Bloomberg, 2014/12/05
(1) REXRBRES
1. RERE .

(1) RBLEATIREFEEGRIRER) M REBRHERZIBHEBR ZBHA -« IMEIEEE
MR BEREIEERELE  ZTTREEAFEEL  DHREASEERE - A&
EREXBRETIK - TERENIFRESRES  HEAZEFRESRESHNREK
CAEEREXNEVEIFREFRAEFRES WEMBEXRES  HEMSEEE B
MEHEREZ M : ABS » MBS)F - ItSh - REEEEBRERHEMESEERIRE
B2 EBREBNEZHOER  ZEFEETIMARESHE -

() AEESRENGEHNSHEREZIFRESRES  HHBAZERARAOREEE BRI
RESHESR/INESRS ; Bt XESRBNBBEIKAREEFEROMH - =7
5 Z A FLUREREEST - ERIESHNE  AEESERIEHPERIBEIR RESE
HEGES ZECELLE - MBI EE S FERK B 1R E I N5 fE bR 2 #E -

() KEBATZBHEEMEBZREFEMANE T EMEBANMEZA T ASFAER -
BEETEESEAFZESCEANEMRINTAL - DHREEREELE - BIEWS
TREm - BERERURTSIN - AEEREATSREEBEE VAVNEMNBZRTE - F
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BEEMESERESMUBER RS - EXBRSEM - URMISNEBIHEEH
D EEE S HERBNNIRERTE -
@) AEESKEASAFBECWER S U NEFFEREEERE  AESREAY
REASHFERBNERAGAZRERAENEREZE BT EREASEENZEREE
B PRIRAEIRIE - FIFKERBERIR  AEESREASHGERBERERMSARN
HMEEHESWEREZIRTE - ARG TIBEREVNEETIRREN KBRSt EER
EENBEHIE T B (US Treasuryfuture - UST) « #ETIREAS P ETI N ERBERIZRE
R IRRE - BIEEHBES MU FEMBNAZE - SINERESFIAINEFIFEIRRE
HEERE - LIBNERREBEEENZE - 2HEE  mBSNEEREANEAXFELEE
S22 FERRE - jﬂl‘?][]?fﬁ$i’:]7‘i‘b?+§ﬁ§“§h HE 2 FEIABDUM L ER1E 2 FIE - ik
RPERERNEHSEHER  BZRNMEVIFERBAOR431LE ;| RREEMISIN T EEF
F:HHFﬁﬂTTHEAZ:t:6ﬂE2FﬂﬂE%H]£¢$E/]§ ARGHEE -
(5) KEBEMBEBRECR
AEEBIBURERKES - KIKIRKEEBREEEIRBIAIREZN 2 & E -
BXEMNAES

https://www.ubs.com/global/en/asset-management/investment-capabilities/sust

ainability.html

2. WERE

(1) BaiREEK . KB ASRERKREEZKBENMRFLEERERABARIINEZES

Fﬁ*‘i‘%ﬁﬁn%% REFFBRAZHEHRSLOREREEN - BB QSR EAEE Y

B EBRYatERERMERERA S UEERIKEALE EXBIREMLIEE RIFE %
B 2 IR B HIER -

() B ERNEEE  AESREARNFEEXRN RE - BERBEIKLEEEKHEZE
WEERBIZAE - BEEER MRt KEXREEREETMHREREDI I - KA
BISHE - BRERETERBEERFEER - IFIMRBZIKERASTER - sTEERESZEITA
BERRTIFTENR BEEREZINEE - THOMEKETEEIFRESRERES -
hiBEEGS  MHEMSTEE  HPETHEEESSIEEEL -

() BERERE : AET R EHBEOHNHEMSEKXBUGPRE1T 2 T #ES - DUKRMH
FhiBEEMMBITZ2ATME  SEREMISAEZEMERIAR R EFENEEENRIR -
B AEESURENIETIEEBBB/Baa2 R L7 RERES  ARERZEES &
SUERAESFEEBEZ AN ZO+ - BFRESZRESTS MR - RELSOIBINEK
BN 1715 ZBBB/Baa2 LI L7 RERES -

3. HEREWZRE 7B 2 NEF I FE AR SRR
AEZREBHRVEASFERENEIRIGARBRNANRNEKIEE - BT EREMASH
NMEEREEEREFNVRETIRRE - MRKEEBEWR - FAESREASHNFENBRRES
RhSATMEHESREREZRTE - ARA VISERENRKEREREN - KEAT
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https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html
https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html
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(+—)

(+3)

(t=)

()

(t1h)

& EAEEAERE TE(US Treasuryfuture - UST) - ETIREHA S P =AU ERE
AR AR IR RS - B TatBESFSUFEMBNREE - ZINERESEINEFFE
HENEERE  KEATRKBEREANR - FHHE - mHAIXREERNRLAFELS
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4 £ $7.323,050 $- $7,323,050 $(1,464,610) $5,858,440
BE 110 =2 Ath4s 5B 58 R 040 T
EWMENE PR A B
EEHAE A FE HA i 448 3% (% R) Fiik &
AENBERAZES
ARG EREEHR $687,627 $- $687,627 $(137,525) $550,102
4 &t $687,627 $- $687,627 $(137,525) $550,102
11. A4,
REINERIOEEMEFREREIZHARLT !
AR B X AR
111 £ 5 110 4 5
TR RERGIR)
& 2 RAT P AR $- $11,479,786
KRB B SR EERER 2,379,528 -
PART B 2 AT AR RN AR (258.628) 5,079
RIEHARER
M LR RLALRAEE R
Mz B idmeE A 130,207 1,740,971
Hub 497 .
B3R & R $2.251,604 $13,225.836
31
118

20220927/R/B2737-01A-010A/B40



3 UBS

IR H R BB A RN 3
(AFR % FRWS > HUFER LA BN

R EAEROIE B X AR
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BRI EZAEEH $1,464,610 $137,525
AR AR B AR A B X AR $1,464,610 $137,525
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VAR 4B 28 SRR RN RIS (258.628) 5,079
BHAAREE/ ERZAAREER 5,299,584 -
kBB AR A 5% A3 R 2,379,528 A
AR AR AR AR 497 99
WHINIE B ZAIFRE R A $2,251,604 $13,225.836
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FREERZBHRERMAEEZTRGY WL E 655,873 (181,290) - 474,583
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$2,613,598 $1,018,781
$3,371.468 $3,241,261
$757.870 $2,222,480
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960,763 (304,890) - 655,873
484,002 (168,666) - 315,426
1,927,804  (1,361,743) - 566,061

$(1,740971)  $(137.525)

$4,492,094 $2,613,598
$5,112,439 $3,371,468
$620,345 $757,870

BEBRAIIISFI2A31AR110512A318 0L 0 AN KRR 2 B EFAIFME A

A 3 A5.299,176 LR O ©
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£~ MBEAR

ARG BRANAF R ) ZHGALT

MR A X &5 B B 15

MaALHR

UBS Asset Management Switzerland AG
UBS AG, Taipei Branch

UBS AG, Stamford Branch

UBS AG, London Branch

UBS Asset Management (Hong Kong) Ltd
UBS Asset Management (America) Inc
UBS Asset Management (UK) Ltd

UBS Asset Management (Singapore) Ltd
UBS Asset Management Holding Ltd
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(1) 84747 3%
111.12.31
Mtk AL % THME  BRHER A% A B 458
R B A
UBS AG ,Taipei Branch 4847722  $405,587,558 1.120%~1.130%  $1,945,474
110.12.31
MR AL RHWE B R B3R ] & H] B 4850
Ete A
UBS AG ,Taipei Branch ~ 484773#%  $451,466,047 0.090%~0.150%  $260,000

A B BB LF AL M AR AZSBAT AR R B AR B— R GRE P &

- E R NOE

(2) Btk — B A A

MR AL 111.12.31 110.12.31
HACR 5 A

UBS AG, London Branch $31,870,723 $-
UBS Asset Management Switzerland AG 14,054,201 11,590,153
UBS Asset Management (Hong Kong) Ltd 6,034,654 10,509,278
UBS Asset Management (America) Inc 4,376,981 6,249,381
UBS Asset Management (Singapore) Ltd 2,137,650 2,653,578
UBS Asset Management (UK) Ltd 1,189,307 3,141,012
£ & 274,347 1,539,579
& ) $59,937,863 $35,682,981

Q) Huein®E &

MAaAL# 111.12.81 110.12.31
A VN

UBS AG, Taipei Branch $288,931 $25,808

34

121

20220927/R/B2737-01A-010A/B40



3 UBS

IR H R BB A RN 3
(AFR % FRWS > HUFER LA BN

) HAC AT AR — B4R A

B 1 A2 A5 111.12.31 110.12.31
H AR A
UBS AG, London Branch $8.488.910 $-
UBS AG, Stamford Branch 958,045 879,199
UBS Asset Management (America) Inc - 470,183
H #b, 3,096,825 1,126,778
“s Ei) $12,543,780 $2.,476,160
(3) B EhA
M1 AL FE 111 &5 110 &5
AR A
UBS Asset Management Switzerland AG $63.,638,360 $96,242.268
UBS Asset Management (Hong Kong) Ltd 45,838,844 64,056,614
UBS Asset Management (America) Inc 28,497,753 31,223,746
UBS Asset Management (Singapore) Ltd 13,742,948 17,817,490
UBS Asset Management (UK) Ltd 9,726,828 15,663,634
& 5,257,520 6,330,807
& B3} $166,702,253  $231,334,559
Ok=3 ¢
RN 111 5 110
HACR 5 A
UBS Asset Management (Singapore) $13,502,099 $15,492,226
UBS AG, Stamford Branch 10,139,790 8.339,113
UBS Asset Management (Hong Kong) 7,258,922 16,392,857
UBS Asset Management Holding [.td 4,908,261 -
UBS Asset Management Switzerland AG 4,621,270 5,645,171
UBS AG, Taipei Branch 2,212,549 5,116,304
UBS Asset Management (America) Inc 540,594 5,322,239
S 9,519,323 2,250,144
A £ $52,702,808 $58,558,054
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FILEIR o
+=-HE
l.aeh T B2 fE5
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111.12.31 110.12.31

B BRI EZLME E
RERNEHE $421,159,409  $465,147,068
JEWCPR AR (A B AR ARR) 66,998,090 53,593,957
7 B RES 56,819,845 56,752,435
A& $544,977,344  $575,493.460
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@A NAARAE
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LSBEE
HWBRRAEEZLBEE
BARUERSL $421,159,409  $465,147,068 $421,159,409 $465,147,068
TE R R (S MR ARR) 66,998,090 53,593,957 66,998,000 53,593,957
B fREA 56,819,845 56,752,435 56,819,845 56,752,435
A
BB RABEZ AT
A% HAA $12,543,780  $2,476,160  $12,543,780  $2,476,160
BH & 43,780,450 48,759,032 43,789,450 48,759,032
mE AR 36,438,920 8,870,535 36,438,920 8,870,535

4, BERBEZIHLBRETAREGHE TN

UTHBEANNEEAREZN B LBRETARAE BT ¢
111.12.31 110.12.31
b % [E & #e W b [E & e

SRAE

GWMa g
% 4 $1,667,865.78 30.72  $51,231,937 $1,103,604.73 27.70  $30,567,010
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T im A% KR ARGIAT B

T A (%)

{EPTUNE ENERGY BONDCD 6. 625% 15MAY2023 INITED KINGDOM

18. 43

SRAY ESCROW INC Th 15MAVZO02T INITED ST

17.

KINDER MORGAN INC 5. 40% 01AUGZ05E JNITED ¢ 16. 2t 2. 95
SPRINGLEAF FINANCE CORP 7. 123% 1BMARZOZ6 INITED ST! 15. 64 2. 85
ABJA INVESTMENT CO 5. 45% 24JANZ0Z8 INDIA 15. 34 2.7
EWELL ERANDS INC 4, 875% 01JUN20Z5 JNITED ST! 15. 14 2. 75

VOVA CHEMICALS CORP 5% O1MAY2025 CANADA

ARDAGH PEG FIN/JHLDGS USA 5. 25% JOAPRZ0Z25 IRELAND 14, 97 2. 72
MORGAN STANLEY VAR Z0APRZ03T INITED ST! 14. 97 2.72
EOYD GAMING CORF 4. 75% D1DEC202T INITED' STATES 14, BY 2.7
EWT CORF 8. 75% 01FEBZ030 JNITED STATES 14,71 2. 6]
ICA INC 4. 625% 10MARZ05Z 14, 43 2. 62
SIRIUS XM RADIO INC 4% 15JUL2028 14. 2k 2.59

FIRSTENERGY CORF 4. Bo% 15JUL2047 JNITED ST!

14,79

CSC HOLDINGS LLC 5. 375% D1FEBZ0Z8 INITED ST! 13. 64 2. 448
BLOCK INC 3. 3% 01JUN2031 INITED : 13. 7] 2. 48
FGRE CORP 5% 01JULZ20Z8 JNITED ST! 13, 4¢ 2. 44

SPRINT CAPITAL CORP 6. 875% L1ENOVZ028 INITED STATES 13, 54 2. 43
IAVIENT CORF 6. 75% 15JURZ0Z26 INITED ST! 13, 28 2. 41

COVANTA HOLDING CORP 5% O1SEP2030

13. 14

OCCIDENTAL PETROLEUM COR 6. 45% 15SEP2036

[ENE

[TENET HEALTHCARE CORF 6. 125% 010CT2028 INITED ST

13. 02

2. 36

CCO HLDGS LLC/CAP CORP 5. 5% OIMAYZ026 INITED STATES

12, 99

2. 36

00DYEAR TIRE & RUBBER 5% 3IMAYZ0Z26 INITED' STATES

12. 87
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UNITED AIRLINES INC 4. 375% 15APRZ0Z26

INITED STATES

5]

2. 33

KB HOME 6. 875% 15JUN202T

INITED STATES

5]

. 38

PENSKE AUTOMOTIVE GROUP 3. 5% 01SEP2025

JNITED

BATH & BODY WORKS INC 6. 694% 15JANZ2027

JNITED STATES

12,

o

FLUE RACER MID LLC/FIN T.625% 15DEC2025

INITED §

12.

|
4

AMERICAN AXLE & MFG 6. 5% O1APRZ02T

INITED

123

ASGN INCORPORATED 4. 625% 15MAY2028

INITED' STATES

10.

7]

SENESIS ENERGY LP/FIN 8% 15JAN2027

INITED STATES

10. 1

BALL CORP 5.25% 01JUL2025 INITED STATES 9. 83 78
FETROLEOS MEXICANOS 6. Tk 16FEB2032 [EXICO 9. 31 64

FESTERN DIGITAL CORP 4.75% 15FEEZ026

JNITED STATES

POMINICAN (REF OF) 6. B70% 20JANZ026

POMINICAN REFU

BLIC

WESTERN GAS PARTNERS 4. 65% 01JULZ0Z26 INITED T. &6 L.37]
1ILTON 5.519097% 05NOVZ035 INITED T.03 28
TRI POINTE GROUP/HOMES 5. 875% 15JUN2024 INITED STATES 6. 19 13

FORD MOTOR COMPANY 7. 45% 16JU

2031

INITED S

MM B A AR T ABMMAA LS T AL %A L
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(B) REZREFFEES NAV EEA

ER = I NAVEE 5
AAA 0.00%
AA 0.00%
A 2.80%
BBB 24.00%
BB 50.87%
B 18.12%
CCC and below 0.00%
BnE 4.20%
—_ - BEHN

(—) RETFEESENFEEDE

11.00

10.50

10.00

9.50 -
9.00-
8.50~
8.00
7.50
7.00 -
6.50 -
6.00 -

5.50

UBS (TW) Bond Fd - Multi Income High Yield (TWD]) a*
* Contains estimated data.

= UBS5 (TW) Bond Fd - Multi Income High Yield (TWD) B*

e

: o~

A
AV s

| e
|

W

/
/

“WW

2/8/2018
2/28/2019 —

2/28/2020 —
2/28/2021 —

Time period 1/1/2014 To 12/31/2023
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* Contains estimated data.

UBS (TW)} Bond Fd - Multi Income High Yield (USD, —— UBS (TW) Bond Fd - Multi Income High Yield (USDY

11.50 _
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10.50 -
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9.00 -
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8.00

7.50 -

7.00 -

6.50 =

6.00 —

- k¥

A A A

4

550

2/8/2018

2/28/2019 —

* Contains estimated data.

2/28/2020 —

2/28/2021 —
2/28/2022 —

Time period 1/1/2014 To 12/31/2023

UBs (TW) Bond Fd - Multi Income High Yield (RMEB) A*

12/29/2023

UBS {TW) Bond Fd - Multi Income High Yield (RMB) B*
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11.50 -
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f‘"f

11.00

10.50 -

10.00 <™y
050

9.00 =

850

8.00-

7.50—

7.00-

6.50 -

6.00

e, A

/

550 -

2/8/2018

2/28/2019 —

2/28/2020

2/28/2021 —
2/28/2022

Time period 1/1/2014 To 12/31/2023
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UBS {TW} Bond Fd - Multi Income High Yield (AUD) A¥ = UBS {TW) Bond Fd - Multi Income High Yield (AUD) B*

* Contains estimated data.

1150
11.00 -
10.50 = ﬂ,—’”’“’r’. et YT %
10.00 5 . rﬁ Ww

%
050- q e, |, ')j’ W
9.00 -

£8.50 =
L “"-""‘"“Lq
8.00 ‘L"“‘ﬂ\

oo’ e
£.50 W\WM
6.00 - ""\,V

5.50 T T T T

o — [
) E 8 [a] ()
=] =] (=] =] =]
o = o < o
o m ol o od
Py = o g o

o~ ] L] L]

Time period 1/1/2014 To 12/31/2023

(O BOE+FESFESIaEEUREN I ZEHE
2

RELRIIR 107 F02H08H -

el 103 104 105 106 107 108 109 110 111 112
(FTE15)B

K] ]

*j;i(ﬁﬁa NA NA NA NA | 05940 | 0.7920 | 0.7920 | 0.7920 | 0.7920 | 0.6372

(% 75)B %8
BBES) NA NA NA NA | 0.5940 | 0.7920 | 0.7920 | 0.7920 | 0.7920 | 0.6852
(A K H#)B
BE(BE| NA NA NA NA | 07119 | 0.9492 | 0.9492 | 0.9492 | 0.9492 | 0.6636
B)

(R#)BE
(AR NA NA NA NA 0.5940 | 0.7920 | 0.7920 | 0.7920 | 0.7920 | 0.6552

(=) BRO+EESFEAESIFIEEBEZFERMR

$BhG 103 104 105 106 107 108 109 110 111 112
(Fr = A

B2 ) NA NA NA NA NA 8.88% | -052% | -0.71% | -464% | 2.16%
(¥ =B

A (BAC NA NA NA NA NA 8.88% | -052% | -071% | -4.64% | 2.16%
/E\L\)

(AEH#) A

) NA NA NA NA NA 11.82% | 359% | 3.03% | -638% | 2.11%
(AR #)B

A (B A NA NA NA NA NA 1179% | 3.59% | 3.01% | -6.38% | 2.11%
])

(=TL)A%R NA NA NA NA NA 1152% | 2.60% | 0.98% | -7.47% | 4.69%

194

20220927/R/B2737-01A-010A/B40

12/29/2023



()

I (2FE)
(iﬁ)B; [o) 0, 0, o) 0,
;_—ﬂ(ﬁ EE %) NA NA NA NA NA 11.41% 2.62% 0.78% -747% 4.69%
g%g%;?iﬁ NA NA NA NA NA 10.50% -0.39% 1.36% -7.37% 2.87%
S_j:(“g%z@)aB;? NA NA NA NA NA 10.42% -0.20% 1.34% -7.37% 2.86%
ANHERIBEHEHEI—ZIE  AE®FEEBERO-—EAA -NEB - —F - =% - A% - %
RBEEHIHEE ZZ25THRME (%)
T
v B | B | B | BE | R BE | uAZE
Bl | BEAUR | —ge | x| —% | =& | B&e | +& | &RA
1
gﬁ(;%:é)mﬁ 107/02/08 | 314 | 072 216 | -327 | a7 NA 148
gﬁ%gﬁgfﬁ 107/02/08 | 314 | 072 216 | -328 | 476 NA 148
%ﬁ;ﬁ%’* 107/02/08 | 5.86 2.59 469 | -219 | 11.92 NA 8.42
;{}ggﬁgﬁﬁ 107/02/08 | 586 259 | 469 | -238 | 1161 NA 8.09
ég’“i@ 107/02/08 | 5.14 115 211 151 | 1408 NA 12.64
ﬁgg@ 107/02/08 | 514 | 115 | 211 | -153 | 1404 | NA | 12.57
ORI) AT 107/02/08 | 486 143 2.87 342 | 630 NA 3.06
#(27E) /02/ : . . -3. . )
(E#)BIARL
Nt 107/02/08 | 4.86 143 286 | -344 | 640 NA 3.18
ROTFERFEES ZERR
FE 108 109 110 111 112
BE% 2.07% 1.56% 2.07% 2.08% 2.09%
3 BAE  ERESREETRNACESREEYER (1 RSBEERA_FEE - S5
SHIES T B CH0E 2258 REEREMBEZS ) STHELIEEBEEIILE -

_FEFAESZEMEZRS

-
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i

& ; _
_BRRHS 111.12.31 1101231 111123000 1 i
% &
BRAZIL

CEMIG GERACAO ETRANSM  § 7.902,645 17.065,939 ¢ .29
SER 144A (REG) 9.25%
0SDEC2024
CANADA
NOVA CHEMICALS CORP SER 14,547,214 14,558.266 0.10 0.10 231 1.96
1444 5% 01MAY 2025
DOMINICAN REPUBLIC
DOMINICAN (REP OF) SER 7.782.387 7.908.660 0.01 0.02 1.24 1.06
REGS (REG) 6.875%
29JAN2026
EGYPT
ARAB REPUBLIC OF EGYPT - 5.569.428 - 0.01 - 0.75
6.125% 31JAN2022
INDIA
ABJA INVESTMENT CO (REG) 14,912,534 15,177,036 0.05 0.05 237 2.04
(REG S) 5.45% 24JAN2028
IRELAND
ARDAGH PKG FINJHLDGS USA 14,716,516 14,366,492 0.07 0.07 234 1.93
SER 144A (REG) 5.25%
30APR2025
SEAGATE HDD CAYMAN 9,466,590 10,845,761 0.24 0.08 1.51 1.46
(REG) 3.125% 15JUL2029

24,183,106 25,212,253 3.85 3.39

MEXICO
PETROLEOS MEXICANOS SER - 10,239,588 - 0.01 - 1.38
DEC (REG) (REG S) 6.7%
16FEB2032
PETROLEOS MEXICANOS SER 8.836,326 - 0.01 - L4l -
WI(REG) 6.7% 16FEB2032

8,836,326 10.239.588 141 1.38

UNITED KINGDOM
NEPTUNE ENERGY BONDCO 18.105.690 - 0.07 - 2.88 -
SER REGS (REG 8) 6.625%
15SMAY2025
UNITED STATES
ALLY FINANCIAL INC (REG) 6,344,996 23,552,815 0.01 0.03 1.01 317
8% 0INOV2031
AT&T INC (REG) 4.35% - 18,736,575 - 0.02 . 2.52
01MAR2029
BALL CORP (REG) 5.25% 6,087,689 2 0.02 - 0.97 -
01JUL2025
BATH & BODY WORKS INC 12,224,320 - 0.13 - 1.94 -
(REG) 6.694% 15JAN2027

BAUSCH HEALTH COS INC 9% - 14,533,383 - 0.03 - 1.95
15DEC2025
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B R AW 111.12.31 110.12.31 111.12.31

w &
UNITED STATES

BLOCK INC (REG) 3.5% s 12,268,840 .
01JUN2031

BLUE RACER MID LLC/FINAN 12,236,218 11,792,535
SER 144A (REG) 7.625%
15DEC2025

BOYD GAMING CORP (REG) 14,307,659 5 0.05 - 227 -
4.75% 01DEC2027

BUCKEYE PARTNERS LP 9,862,745 2 0.07 > 1.57 z
(REG) 4.15% 01JUL2023

CCO HLDGS LLC/CAP CORP 12,661,417 7,148,908 0.06 0.03 201 0.96
SER 1444 (REG) 5.5%
01IMAY2026

CDW LLC/CDW FINANCE > 5.708.326 . 0.03 . 0.77
4.125% 0IMAY2025

CENTENE CORP (REG) 2.45% = 13,737.952 - 0.02 . 1.85
15JUL2028

CENTURYLINK INC SER T 5 19,584,062 2 0.05 - 2.63
(REG) 5.8% 1SMAR2022

CONTINENTAL RESOURCES - 17,329,715 - 0.06 - 233
(REG) 3.8% 01JUN2024

COVANTA HOLDING CORP 12,499,858 - 0.13 s 1.99 s
{REG) 5% 01SEP2030

COVANTA HOLDING CORP : 17,227,275 . 0.15 . 232
(REG) 6% D1JAN2027

CSC HOLDINGS LLC SER 1444, 12,403,226 14,356,515 0.05 0.05 1.97 1.93
(REG) 5.375% 01FEB2028

DELL INC (REG) 7.1% E 17,332,566 - 0.17 . 233
15/04/2028

EQT CORP 6.625% 01FEB2025 : 18,787,625 = 0.06 : 253

EQT CORP 8.75% 01FEB2030 18,319,375 & 0.08 - 291 %

FIRSTENERGY CORP SER C 13,776,268 = 0.07 - 2.19 =
(REG) 4.85% 15JUL2047

FORD MOTOR COMPANY - 24,192,209 = 0.05 . 325
(REG) 4.346% 08DEC2026

FREEPORT-MCMORAN INC . 14,827,041 - 0.07 . 1.99
(REG) 4.55% 14NOV2024

GENERAL ELECTRIC CO (REG) . 17,573,491 - 0.33 - 236
3.45% 0IMAY2027

GENESIS ENERGY LP/FIN 9,425,204 . 0.03 . 1.50 .
(REG) 8% 15JAN2027

GENWORTH MORTGAGE 6,053,249 2 0.03 z 0.96 .
HLDING SER 144A (REG)
6.5% 15AUG2025

GOLDMAN SACHS GROUP INC - 9,160,604 . 0.01 - 1.23
{(REG) 3.8% 15SMAR2030

GOODYEAR TIRE & RUBBER 12,360,587 § 0.05 . 1.97 :
{REG) 5% 3IMAY2026
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I T
LUNITED STATES

wAMH

111.12.31

11i12.31 1111231

GREAY ESCROW INC SER 1444
{REG) M0 15MA Y2027

HCA INC 5.375 % 01FEB2025

HCA INC SER 1444 4.625%
1 5MARZ052

HILLEMBEAND INC (REG)
5.75% 150UN2025

HILTOMN USA TRUST SER SFP
CL E 5.519097% 05MOV35

ISTAR INC (REG) 5.5%
15FEB2026

P MORGAN CHASE
COMMERCIAL MOR SER
BCON CL F VAR 05JAN2031

KB HOME (REG) 6.875%
15JUN2027

KIMDER MORGAN INC (REG)
4.3% 0IMAR2028

KINDER MORGAN INC {REG)
545 MAUG2052

MERITOR INC SER 144A (REG)
6.29% D1IUN2025

MGM RESORTS
INTERMATIOMAL (RE(G)
7.75% 15MAR2022

MGM BESORTS INTL (REG)
6.75% DIMAY2025

MORGAN STANLEY (REG)
3.95% 23/04/2027

MORGAN STANLEY VAR
20APR2037

NABORS INDUSTRIES [MNC SER
REGS (REG) (REG §) 9%
QIFEB2023

NWAVIENT CORF {REG) 5.5%
ZSJAN2023

NAVIENT CORP (REG) 6.75%
Z5IUN202S

METFLIX INC 5.875%
1SFEB2025

MWEWELL BRANDS INC (REG)
4.875% 01 TUN2025

NIELSEN CO LUX SARL/THE
SER 144A (REG) 3%
MFEB223

QCCIDENTAL PETROLEURM
COR (REG) 6.45% 155EP2036

5

16,396,382

19,258,999

29,180,018

18,007,135

12,370,374

15,276,427

15,522,548

14,061,429

12,283,353

15,559,293

15,051,343

12,551,571

202

17.804,102

18,271,722

17,482,991
27,706,590
14,408,795

16,427,522

18,505,995

17,386,967

16,838,696

15,244,111

20,174,595

15,292,518
15,576,066
15,114,485

14,068 483

1.03

5.56

013

0.07

.07

.03

004

0.06

.10

0.02

103

013

356

.05

0.0

0.06

0.03

(40

- 235
4.64 372
- 1.94
2.86 221
1.97 -
. 249
243 .
= 234
- 2.26
247 .
- 205
2.24 .
= 271
1.95 -
206
247 209
239 2.03
- 1.89
2.00 =

20220927/R/B2737-01A-010A/B40



3 UBS

 mEAen m.nu.lt 110.12.31 L1231 | 1
&
UNITED STATES
SIRIUS XM RADIO INC SER $ 13,348,940 8,374,393
144A 4% |SJUL2028
SPRINGLEAF FINANCE CORP 14,610,081 15,882,056 0.03
(REG) 7.125% 1SMAR2026
SPRINT CAPITAL CORP (REG) 12,785,260 - 0.02
6.875% 1SNOV2028
SPRINT NEXTEL CORP (REG) - 21,641,718
6% I SNOV2022
TENET HEALTHCARE CORP 9,296,290 8,702,615 0.04
(REG) 4.625% 15JUL2024
TRANSDIGM INC SER WI 17,970,751 17,092,620 0.06
(REG) 6.375% 15JUN2026
TRI POINTE GROUP / HOMES 18,407,195 - 0.13
(REG) 5.875% | 5JUN2024
US TREASURY 3% 15AUG2052 12,734,224 .
US TREASURY 3.375% 12,363,329 -
15AUG2042
WESTERN GAS PARTNERS LP 7,320,453 - 0.05
(REG) 4.65% 01JUL2026
WYNDHAM DESTINATIONS 15,311,295 14,173,715 0.13
INC (REG) 3.9% 01MAR2023
500,498,341 611,752,652
ik F 44 596,768,243 707,483,822
RAFER—FRHER(BEL(—)) 17,639,219 32,010,405
40 T A R 18 9 80 14,496,328 4,465,854
R A S 628,903,790 743,960,081

¥FR:

203

2.13
203 -
0.03 - 291
0.04 1.48 1.17
0.06 2.86 230
293 -
2.02 -
1.97 -
1.16 -
0.13 243 1.90
79.57 82.23
94.89 95.10
2.80 4.30
231 0.60
100.00 100.00

=] T
:RAR
el
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Mt RA
H# AL
# AN
: FURL TN
WA At
% M:
1€ 32 W(MIEA(=)RA)
& R(MEA(=))
B Rm
r 4
® A 43
ApFRETRB(ME)
FITLEMEMK(ERES)
LRCE 3-8 8 503 £73
EXRFAAMAFHFRE)(MEL)
AXRTAA N (R )(HiEE)
Wi r®m(MiEE(m))
MEPEE

ﬁ:

FFE: i

38.640.418 6 45,189,889 6

11,893,396 2 16,398,809 2

1,651,854 - 2277609 -

190,000 - 190,000 -

20,175 _ - 27,162 __ -
13755425 __ 2 18.893.580 _ 2
24884993 _ 4 _ 26296309 __ 4

189,619,522 31 298,642,703 40
(231.661,897) (37) (498214,630) (67)
(45,012981)  (7) 16,258,335 2
7,717,024 I (60,652,198)  (8)
(60.602.952) _ (10) __ (69.302,796) __ (9)

S 628903790 _ 100 _ 743960081 _ 100

RHEF
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BEE MR TERME S LB TERLESL
(BE  mE2HaihuiffFERRTaetse)
Pt 5 4R & R 32
BEH-———4£KAR——0O%K
(P % A IR0 b 0 AT A R AR KA & U h )

— EenEREHRERA

BEETHERTFRUAELRRE AL (RLARBL B R BERKFEHFR
FEwisd PERA-———#-f_t084REFFRL (LU THELE I
B UAREA———Fm At AASEREXESL UTHARAE)AREELSLTSR
AL  BAAFERALPEMNERL A MES  £E R 2 M Ak
HEEs#Ee HEA-OCF_ANBHRIEMBESE - ARCEH AT RBFITEE
HWERSHAAREL ARASEA RPHEFIMREHELTRFIFHATHERSS
$EHECREEL CEARYABRUSSH BN AU RS EHE R TRP
BirthmPRHHEMMe N REEL 0 A ELIHE - ARBHRAAEHRASUAB
WY EME A -

FASERER@ELG ABEEMNALER A, - HENTHFERARLNE
HREH > BogEk SREedes EMBEEARENILTHEIARFINEZEE
584
(=)AELBFRAPHEE2AMEFS P ERR 2 st fF A1 ~ 2 8 k(4 FEM L5

i - B EMW - AT o) RE0aHE - Lol - R AW

Rl F(ARORM SRR ReMmTAERMuEHOMBRz S BRA LTS

HiEk AR EER AR LI T HATAAHCLAES - ReFT VR ERESR

REEFFZAReRARTS - UAKAN(SEELEDY) TR PRV L L8

& (4 L& PETFRAREHETF) -

(EAF S $ S5 X 3 EF § X5
.y 4 B B R AT R AT 2l & (el - 28 - mil s - £MF
AEFLzCRRAATEARLMEE - FHAF AL R EH(REATs) - 44 #
AT R R RCHE 7 2 (8 & T 4§ 4 i 3 (Contingent Convertible Bond,
CoCo Bond) & B #4i % B J #E 5 (Total Loss-Absorbing Capacity, TLAC){§ %) ~ #4
% HRule 144AM E 2 H) AABL ¥ RS FTZ L8 H -
QRN EEEAE AR REAF TR EZ S ESETR LI M EV(SE NS
B)- FRTHEULL L8588 - L4B0H -  REELR(CERAOPETFAMAEPETF)
BB B~ fE £ 58 ¥ 1K #36 $ & H 2 ETF(Exchange Traded Fund) -
JEAFSHASFREMFEERS S MAV(SEAAWESY) AFTHVULESL
RLEB/E - Loty HTHED -

A Az 48190 5] B AR E A WD A R E) - B A RAT A N BT At
# M8+ B AT S 4 4 State Street Bank and Trust Co, »

]
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UEE2UBEFFAFEELEE FRUEBN SR FTERANELLHTH
ATieHMeYz U RERR Y ALY -t N0 48 RoiRd Ml FmmEs
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Mt EH KO LEE=HAELEE - THRARFASHFNZL2EFALATATEAHTLHE
oo KRR T AR A AR ERER » B RFEBEAHE A
MW BERAFTASL EAMFEEBERF LS £ EEEAS - FpELsh KA A4
_j\_ =

i BOF AR A AR ARkl PR SRARSIMNZ Lok
HERRATAIERMA -

(B4 el — BB E

AR YREEERS T - ETREPRELZ A NSO MEF BRI ML
g E R R AL RE A A AR R R AR E R G RREA
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AT A ML TERBSE LR TECL AR AMES)

(A 45 B
F A A o RS T A FH LA IR -
(CIEFRERME
HEULEFH X HEF - EMBAAZEH FAACKATIRA M4 - 0F
AN R FLIANFREABLBAENSHSE  HARRFIEHFZ 2R
HEFTAFTRAHTFARA - NE - K FRHMABEL SR HMEL = HFLH
K FECFAFTAAH AL SR - FHTAAOCLEEE LT > FTAA TR
BREERETRATABANT FALKATARE—PHAHD -
(GNES X F = ¥
ABAHAREMEL 2 TMEAE2 ERAMELATATABE —F & - EH
AuH Rzt L iRLEmAELHMAAHA  ARATRATAHMT LML —9E -
RERMIEZELGPRES Nz A3 M4 RNASaE Lz HT4H % 718
ATHEFTAHBRAE—AE - AEFTAAOc Lo FFAfaff+ix
KRRAFARIBNEG  FIAATRTARSE —FHRAMED -
(AR BT %
AR O RN o SMENENFT AP HA D A # B R AMEa
HEABEFZUALER  AERELFE -

g FRAH A FHAREFRERZ EEZRR
Aldrimad ) TR R A EARA N - LR AN AR R
HEHR2HEARTEALA - AN -KEARAZRILH|AMET - TRERTRAST 7
AR BIFEAREMBMART EHARPAFEAHE > TREEAZ St it AME -

AR £ 3 giEsd-EX L

(—)8BAT
111.12.31 110.12.31
# ¥ # %
VR w | MeHem  RYLw WéTaum
g SRS 4
e ® $ 6,380,291.00 6,380,291  7,773,282.00 7,773,282
£ = 273,860.52 8,409,709 771,891.59 21,373,678
A B % 383,096.88 1,699,774 470,587.03 2,044,105
R 55,086.76 1,149,445 40,740.41 219,340
§ 17,639,219 32,010,405
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B R EABEUAR RS SHEEABEA AR S M ER2 Ty
Wi o SBEE L) RH YA AR By B2 - BT 48 B b e )
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FEEGRE———FRA——OFERLY S NMA T SH a4 5 oEmu

A4 F
145 o
BB 4 i 5 & Bl ol

kAL B AR¥:A-B A¥EL-B

mAAH _mEa  We¥Y®AL-B (B Am) (R ARY) (R A%)
110412 1117157 b 2.317,367.00 52,350.44 269.410.79 10,231.78
11101 1117211 2,279,225.00 52.039.99 269,448.76 9,740.93
111/02 1115347 2,282,789.00 52 088.53 166,364 86 982387
111403 111754411 2.312.273.00 50,541.40 262,312.59 0,760.39
111/04 111/5/9 2,413,466.00 49,687.35 212,386.22 9,503.63
111505 111/6/8 2.366,224.00 43,689.90 209,759.18 0.510.18
111406 111718 2,380,358.00 4831753 208,650.24 9,534.78
111507 1117855 2.514,612.00 47.797.21 209,19823 0 788.68
11108 1118 2,539,752.00 47 818,66 205,506.84 9.795.76
11109 11117 2,553 .204.00 46,104.12 2002,965.06 9,957.21
111/10 111117 2,559,312.00 46,060,47 156,496.03 9,751.73
111711 LL1/12#7 2.677.451.00 4585171 132,793.27 9.745.02
$_ 29,196,033.00 587,347.32 2,605,795.07 117,158.96

11055
o 845 6l B ¥ . il By

kAl —B ARY®RA-B MAYRAL-B

RAAG  ERA  HeEYRELE-B (P kA) (B ARY) (R c MWD
10912 110/1/8 b 2,195,649.00 66, 458.66 275,916.53 16,798.14
110401 110525 2,350,277.00 65,397.27 288,562.74 16,459.15
110/2 110/3/8 2,371,255.00 65,774.80 789,887.91 15,636.43
110403 110/4/9 2488 91R8.00 72,183.81 206,542 .97 14,837.97
110004 110557 2.561,219.00 71,141,836 20931248 14,735 .88
1 10f05 110567 2,542,135.00 GE,298.20 207.516.50 14,558.83
110806 1105778 2547 22400 66,420.27 299691 04 13,952.10
110/07 110/8/6 2,582,065.00 62,437.90 262,528.97 12,750.23
110708 110/98 2.579,054.00 61,051.17 282,216.583 11,313.20
110409 11T 2.516,580.00 60,479.63 27643578 10,853.91
1110 111175 2,405,672.00 SO081.93 206,868,735 10,752,068
11011 L1127 2281.475.00 53,031.31 272.382.30 10,292.77
5 29.421.527.00 771,786.81 3,408,263.70 162,941.37

(B)LHEHE & -
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ES SEREEEETE(HESR) FEEzEEERIR) | 2sosEsEsoeaE
B sz BE/ES B Ew &3t So(EE) | ELAl%)
= JANE STREET 0 109,681 0 109,681 0 0 0
FINANCIAL LIMTED
= MARKETAXESS 0 50,602 0 50.602 0 0 0
CORP
= CITIGROUP GLOBAL 0 74117 0 74117 0 0 0
MARKETS INC
= JP MORGAN 0 56,472 0 58,472 0 0 0
SECURITIES LLC
= GOLDMAN SACHS 0 55.003 0 55.003 0 0 0
AND CO (NY)
T12=1519 2125315 | BARCLAYS CAPITAL 0 53.976 0 53.976 0 0 0
INC
T2=1510=125318| MARKETAXESS 0 52,624 0 52,624 0 0 0
CORP
T2=1519=128310| JANE STREET 0 41,056 0 41,056 0 0 0
FINANCIAL LIMTED
1212192125315 | GOLDMAN SACHS 0 32,472 0 32472 0 0 0
AND CO (NY)
T12=1518 2125318 |JEFFERIES AND CO 0 28,614 0 28.514 0 0 0
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