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112.12.31 111.12.37
35 g ft 32 £ B % £ %R
-
A R e = $518,929,982 94.86 $508,131,994
(1R2ERI1E128318 KA 55
477,202,255 7 % 525,119,070T)
RATIE R * 28,885,079 5.28 32,505,531 6.02
BT RBEER 360,355 0.06 117,145 0.02
JE MR A R A 1,843,119 0.34 1,303,578 0.24
LA & 2,356 0.00 2,481 0.00
EAEEY 550,020,891 100.54 542,060,729 100.38
&
BATRERE 2B BER 1,995,178 0.37 1,086,585 0.20
AT & Ak 735,016 0.13 742,061 0.14
RATRE & + 114,847 0.02 115,946 0.02
HA A AR 120,033 0.02 120,129 0.02
B et 2,965,074 0.54 2,064,721 0.38
BEE $547,055,817 100.00 $539,996,008 100.00
FEE

BRI L B E - TR

EARFEA R AWM B ARFSHE(I2ERIIIFI2A31E
A58 B AR AET54,884.79 ¢ £.823,915.01 L)

BECHEAR R A4 Bir-H7 6 HHR

BB % S B - A R SHR(1128 & 1115128318
5 %18 AR 1,408,533.60 7T & 1,728,169.0071)

SHEAM % W AE B -4 &R

B R A Fa
LA AR % B - 6 R
EARA % A Fa- AR R
A BCERAN & 5 B AT -8 & R
BB X B B - AR R
SHEAA! & S A B ARG H AR

HEQMTHFEA

B AR R B B - & R

ERFAN A A B BM-ARIMEI2ERIIIFI2A318
SR AARKIZEALAILIIN)

B ELHAR & B -8 SR

BB L BHEM-ARMHEA2FARIIEI2A3LA
N8B AR 921 & 833T)

SEAA & A B4 BB R2ERIIIEI2A31A
A e H10171)

$486,561,631

3,255,969
51,158,460

6,075,287
4,470

$547,055,817

32,720,810.0
58,9823
5,906,803.0
152,957.7

38,839,553.0

$14.87

$55.20
$8.66

$39.72

$539,996,008

42,676,442.2

$472,092,998

3,655,126
56,576,755

7,666,659
4,470

35,311,967.9
73,639.7
7,083,396.3
207,438.3

$13.37

349.64
$7.99

$36.96
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) 112.12.31 111.12.31 EFAVE B B R 121231 | 111.12.31
AUSTRIA
IMMOFINANZ ANSPR 50 $0 0.00 0.00 0.00 0.00
CA IMMOBILIEN ANLAGEN . 3,572,153 ; 0.00 B, 0.66
NN - 3,572,153 0.00 0.66
BELGIUM
SHURGARD SELF STORAGE 3,238,872 2,997,510 0.00 0.00 0.59 0.56
CANADA
TRICON RESIDENTIAL INC 4175470 3,534,570 0.01 0.01 0.76 0.66
CHINA
ESR CAYMAN LTD . 2,359,733 . 0.00 B, 0.44
SWITZERLAND
PSP SWISS PROPERTY AG-REG 7,156,704 : 0.00 . 131 .
ALLREAL HOLDING AG - 1,453,736 - 0.00 - 027
P 7,156,704 1,453,736 131 027
GERMANY
TAG IMMORILIEN AG 2,781,913 : 0.00 - 0.51 .
HONG KONG
CK ASSET HOLDINGS LIMITED 3,933,010 : 0.00 . 0.72 :
NEW WORLD DEVELOPMENT . 5,109,078 . 0.00 - 0.95
SWIRE PROPERTIES LTD 2,026,625 2,545,817 0.00 0.00 0.37 0.47
WHARF REAL ESTATE INVESTMENT 1,454,222 ; 0.00 ; 0.27 :
KERRY PROPERTIES LTD 1,488,925 1,773,220 0.00 0.00 0.27 033
I3t 8,002,782 9,428,115 163 175
JAPAN
NOMURA REAL ESTATE HOLDINGS . 3,910,399 . 0.00 - 0.72
TOKYU FUDOSAN HOLDINGS CORP 7,896,498 5,912,461 001 0.01 1.44 1.09
MITSUI FUDOSAN CO LTD 13,309,319 11,196,018 0.00 0.00 2.43 207
P 21,205,817 21,018,878 3.87 3.88
SWEDEN
CATENA AB 2,311,333 . 0.00 . 0.42 ;
HUFVUDSTADEN AB-A SHS 2,257,557 2,273,876 0.00 0.00 0.41 0.42
PANDOX AB 3,248,914 2,426,746 0.00 0.00 0.60 0.45
PN 7,817,804 4,700,622 1.43 0.87
SINGAPORE
CITY DEVELOPMENTS LTD 1,021,707 . 0.00 . 0.19 :
UNITED KINDOM
GRAINGER PLC i 2,785,556 ; 0.00 - 051
UNITE GROUP PLC 8,512,813 5,004,997 0.00 0.00 1.56 0.93
A 3 8,512,813 7,790,553 156 1.44
UNITED STATES OF AMERICA
HILTON HOTELS CORP 5,557,360 ; 0.00 . 1.02 ;
MARRIOTT INTERNATIONAL -CL A 6,064,669 ; 0.00 . 111 .
HEALTHPEAK PROPERTIES 9,222,012 . 0.00 ; 1.69 -
20,344,041 ; 382 -
AUSTRALIA
GOODMAN GROUP 22,609,103 16,901,271 0.00 0.00 414 3.13
SCENTRE GROUP 6,851,832 6,594,928 0.00 0.00 125 122
STOCKLAND 3,077,160 . 0.00 . 0.56 ;
VICINITY CENTERS - 6,148,704 ; 0.00 . 1.14
B 32,538,095 29,644,903 5.95 5.49
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BELGIUM -
AEDIFICA $2,941,294 $4,918,748 0.00 0.0t 0.54 0.91
MONTEA NV 1,234,192 = 0.00 - 0.23 .
WAREHOUSES DE PAUW SCA 2,364,213 ) 0.00 - 0.43 -
COFINIMMO - 3,673,203 - 0.00 - 0.68
T 6,539,699 8,591,951 1.20 1.59
CANADA
BOARDWALK REAL ESTATE - 1,142,286 ; 0.00 - 0.21
FIRST CAPITAL REAL ESTATE IN N 2,122,085 - 0.00 - 0.39
GRANITE REAL ESTATE INVESTME 1,858,861 2,275,625 0.00 0.00 0.34 0.42
H&R REAL ESTATE INV-REIT UTS 1,680,954 2,007,252 0.00 0.00 0.31 0.37
RIOCAN REAL ESTATT, INVST TR 1,039,302 3,722,065 0.00 0.00 0.19 0.69
P 4,579,117 11,269,313 0.84 2.08
SPAIN
MERLIN PROPERTIES SOCIMI SA - 5,326,988 - 0.00 - 0.99
FRANCE
CARMILA 2,359,159 1,628,681 0.00 0.00 043 0.30
ICADE - 2,714,398 - 0.00 ) 0.50
KLEPIERRE 9,821,303 8,301,245 0.00 0.00 1.80 1.54
MERCIALYS 3,345,496 3,184,384 0.01 0.01 0.61 0.59
UNIBAIL-RODAMCO-WESTFIELD 6,679,771 7,508,670 0.00 0.00 122 1.39
BN 22,205,729 23,337,378 4.06 432
HONG KONG -
LINK REIT 14,675,701 17,551,704 0.00 0.00 2.68 325
JAPAN ;
ACTIVIA PROPERTIES INC 2,285,339 2,611,538 0.00 0.00 0.42 0.48
GLP J-REIT - 1,878,008 . 0.00 B, 0.35
AEON REIT INVESTMENT CORP 3,697,614 4,342,025 0.01 0.01 0.68 0.80
HULIC REIT INC - 2,840,490 . 0.01 . 0.53
KENEDIX RETAIL REIT CORP - 1,489,497 . 0.00 . 0.28
LASALLE LOGIPORT REIT 3,246,090 3,674,515 0.01 0.01 0.59 0.68
JAPAN RETAIL FUND INVESTMENT 8,993,322 9,930,801 0.01 0.01 1.64 1.84
ORIX JREIT INC 3,483,184 4,193,075 0.00 0.00 0.64 0.78
FUKUOKA REIT CORP 1,679,812 1,798,989 0.01 0.01 0.31 0.33
KENEDIX REALTY INVESTMENT CO 2,803,283 2,997,730 0.00 0.00 0.51 0.56
DAIWA OFFICE INVESTMENT CORP 2,173,721 2,248,298 0.00 0.00 0.40 0.42
JAPAN HOTEL REIT INVESTMENT 3,302,487 3,974,920 0.00 0.00 0.60 0.74
JAPAN EXCELLENT INC 1,065,744 - 0.00 - 0.20 -
BN 32,731,096 41,979,886 5.99 7.79
NETHERLANDS
EUROCOMMERCIAL PROPERTIES NV 2,899,104 1,662,673 0.01 0.00 0.53 0.31
SINGAPORE
CAPITALAND ASCENDAS REIT 7,928,108 2,487,451 0.00 0.00 1.45 0.46
CAPITALAND CHINA TRUST 443,810 526,357 0.00 0.00 0.08 0.10
ESR-LOGOS REIT 1,666,390 1,897,477 0.00 0.00 0.30 0.35
FRASERS CENTREPOINT TRUST . 2,195,295 - 0.00 - 0.40
FRASERS LOGISTICS & INDUSTRI 3,359,713 3,337,417 0.00 0.00 0.61 0.62
KEPPEL REIT 2,299,154 2215515 0.00 0.00 0.42 0.41
MAPLETREE PAN ASIA COM TRUST 2,200,173 - 0.00 - 0.40 )
s 17,897,348 12,659,512 326 234
UNITED KINDOM
LAND SECURITIES GROUP 1,609,448 B 0.00 5 0.29 2
#TR)
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112.12.31 111.12.31 112.12.31 111.12.31 112.12.31 111.12.31
AGAEEHFALEES
UNITED KINDOM
SHAFTESBURY CAPITAL PLC $5,028,176 S- 0.01 - 0.92 -
BRITISH LAND CO PLC - 1,216,632 - 0.00 - 0.22
SAFESTORE HOLDINGS PLC - 2,473,045 - 0.00 - 0.46
A 3 6,637,624 3,689,677 1.21 0.68
UNITED STATES OF AMERICA
APARTMENT INCOME REIT 8,699,526 2,384,278 0.01 0.00 1.59 0.44
ACADIA REALTY TRUST 2,170,212 - 0.00 - 0.40 -
ALEXANDRIA REAL ESTATE 10,621,248 10,713,396 0.00 0.00 1.94 1.98
AVALONBAY COMMUNITIES 12,423,332 - 0.00 - 2.27 -
BROADSTONE NET LEASE INC 2,820,409 2,542,146 0.00 0.00 0.52 0.47
BRIXMOR PROPERTY GROUP INC 2,129,876 - 0.00 - 0.39 -
CAMDEN PROPERTY TRUST 4,443.243 - 0.00 - 0.81 -
CUBESMART 14,576,172 13,883,954 0.00 0.01 2.66 2.57
DIGITAL REALTY TRUST - 10,117,894 - 0.00 - 1.87
DIAMONDROCK HOSPITALITY CO - 3,982,731 - 0.01 - 0.74
EQUINIX INC 15,990,866 37,111,550 0.00 0.00 2.92 6.87
EMPIRE STATE REALTY TRUST-A 1,680,313 - 0.00 - 0.31 -
ESSEX PROPERTY TRUST INC 8,771,122 10,835,220 0.00 0.00 1.60 2.01
FOUR CORNERS PROPERTY 1,345,240 1,377,527 0.00 0.00 0.25 0.26
GAMING AND LEISURE PROPERTIE - 4,827,532 - 0.00 - 0.89
HOST HOTELS & RESORTS 5,658,569 6,851,294 0.00 0.00 1.03 1.27
INVITATION HOMES INC 9,750,897 22,249,475 0.00 0.00 1.78 412
KILROY REALTY CORP 2,439,169 - 0.00 - 0.45 -
IRON MOUNTAIN INC - 9,533,784 - 0.00 - 1.77
INDEPENDENCE REALTY TRUST IN - 2,917,447 - 0.00 - 0.54
LIFE STORAGE INC - 13,251,377 - 0.01 - 2.45
MID-AMERICA APARTMENT - 10,220,200 - 0.00 - 1.89
MACERICH CO/THE 2,717,875 1,981,620 0.00 0.00 0.50 0.37
REALTY INCOME CORP 9,164,626 - 0.00 - 1.68 -
NATIONAL RETAIL PROPERTIES - 7,729,995 - 0.00 - .43
PIEDMONT OFFICE REALTY TRU-A 1,875,607 1,713,490 0.01 0.00 0.34 0.32
PARK HOTELS & RESORTS 5,570,528 4,288,813 0.01 0.01 1.02 0.79
PEBBLEBROOK HOTEL - 3,547,662 | - 0.01 - 0.66
PROLOGIS INC 13,147,194 46,373,105 0.00 0.00 2.40 8.59
PUBLIC STORAGE 37,412,333 5,291,506 0.00 0.00 6.84 0.98
REXFORD INDUSTRIAL REALTY IN 17,619,942 - 0.00 - 3.22 -
SBA COMMUNICATIONS CORP 4,343,019 - 0.00 - 0.79 -
SUNSTONE HOTEL INVESTORS INC - 3,230,402 - 0.01 - 0.60
TANGER FACTORY OUTLET 4,232,608 2,350,146 0.00 0.00 0.77 0.43
SIMON PROPERTY GROUP INC 34,436,638 31,248,822 0.00 0.00 6.29 5.79
SPIRIT REALTY CAPITAL 9,994,551 9,126,387 0.01 0.01 1.83 1.69
VICI PROPERTIES INC 5,194,088 - 0.00 - 0.95 -
VORNADO REALTY TRUST 3,511,259 - 0.00 - 0.64 -
STAG INDUSTRIAL INC - 7,335,153 - 0.00 - 1.36
VENTAS INC 9,462,129 8,545,233 0.00 0.00 1.73 1.58
WELLTOWER INC 30,365,955 - 0.00 - 5.55 -
A3t 292,568,546 295,562,139 53.47 54.73
B2 A3t 518,929,982 508,131,994 94.86 94.10
AT 28,885,079 32,505,531 5.28 6.02
SRR A R A IR (759,244) (641,517) (0.14) (0.12)
FAAE $547,055,817 $539,996,008 100.00 100.00
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112.1.1-112.12.31 111.1.1-111.12.31
A B M 3 £ B % & # %
MAnFE A $539,996,008 98.71 $728,360,241 134.88
1% A

FLE M 287,786 0.05 67,824 0.01

R4 B A = 17,309,396 3.17 18,603,127 3.45

H AN 215 0.00 123,553 0.02

MANAE 17,597,397 3.22 18,794,504 3.48

% H

wIEE A~ 8,625,608 1.58 9,724,599 1.80

%% % £ 1,347,774 0.25 1,519,478 0.28

GHEE R 191,500 0.03 188,000 0.03

H Ak & A 35,484 0.01 35,413 0.01

AT 10,200,366 1.87 11,467,490 2.12
ABFREUBE(ER L) 7,397,031 1.35 7,327,014 1.36
BITRAHMBMER 68,716,239 12.56 122,514,536 22.69
FoaREMBER (117,674,309) (21.51) (191,512,381) (35.47)
EEREARE = (8,382,469) (1.53) 16,888,120 3.13
AEREAE BB ICRD) = 58,349,764 10.67 (179,188,790) | (33.18)
CERRIBIBR =R 484,431 0.09 (31,188) (0.01)
RERARMBAB B w(RD) =R (197,259) (0.04) 38,158,326 7.07
ES R S S -] +— (1,633,619) (0.30) (2,519,870) (0.47)
HEAFEAR $547,055,817 100.00 $539,996,008 100.00
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SHEMB ENRBEAAFNETA -8 AHBSER - AR S EEERAMEM
b RFEARORRD AN S EBBELT RBRARSFETRERIINZ— IR
FRATHRBMBAN G EmEL  B—MENH B 224 0BBAN SRS
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S FEHR T H 10400096901 38 Az A HIBE AARFHF R - AR ERRLEELD
3 Uy HER - FERAeZRE

ARASTREHREIEN > RBERUVNREXEEF X P HALSZAN:

1. PEREEANERT EREAENK " Ay EEH ke, 2T eRBESFEZH
MA RS LB AL EES -

2. ARABRE2NRAABEA UITRERERMEZEAEFR ST HILELT T
HMEZNBREBRTHRHZIRE RHHA? f“—»&?ﬁm&%i%ﬁé ECa ﬁxéﬁyfm .
#HEEM (AR GA ETF -~ & BTF R4A42 A ETF) - AX R BFINRAFE
THERERBEF L AHRAE -

3. AAAR T AARNEAL  RENDHEFTHEEEZIAHAESLERB 24
FARABMA ARSI FEABHEZIBEIZETE) AN BAEEHFZLATRT
BAALSFEABEZASZANT(E) ) BRENEN - N R ERBE(S &
WS BEASNREFBRAARLFEABEZIBIZI=T(B) B2t
(&) BRZE(T)
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AR EFEEHTEREGHERT BRAOTFRAHEL HAAAMRLBZE
BEARFERAY RAYXMAEALZRBER  FINFTARERED L

. EHEA

EATE o S E A P A28 AT TRGRAMARSEREF R G A2 R
BrAE LIEE StE R PF1285 AT TREREAER LR ERTHZ
MAREAR LR ABOLT - FEREBEXEKRE BALHART - TEETRZ
B o &5 B4 E5 1 (Bloomberg) & R & 4 - 5 - (Reuters) (BP ¥ F 4% Refinitiv) & iR
AGPTIRBEZBEELRE BHAYER L RABREARTENE > LGE 258
HHEABLEERBREEXARBENIBLIARELATREELIIRE
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B. HEENEKE AL ARBEANER B AMERNKT EMALE
ZBARRA A EERAN  CERBAEEZRZRAGESL KB FESL
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