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NERBHRATIAME B R AR

DRRERRHERAT BEARBZATFRAED Z T U ERER
BRBERHBERAT BEARBZATFRAED ZTHU KRR
GeNopsys Technologies,Inc. BERIRAZATFREDS Z T ERER

BEEEREFRIRZATGRERREDZ

SETRMSHHERRERNABIRAT TULERRR A AT ERAZEFEEZAT
ZEE
BIRERIERMR) AT KRB ERAEEFREEZATZES

KRB ERAEEFREEZHE ZES
KRN EESREGZEESEZES

HEEASECRERERE
BAESE A S\ A

EEEE

SiltEMAERNBRAT

AATRBESRIBER AT I BE

0
e
p

SEEMEERBRNHBIRAT

RREREESRETZ AT ZERA

_|

FMEMIERBRAT

ol

KR BEREBELZATEZREEA

() ZEEH

1 REACKEEMES Y ZME - lUH  REEENE  FEESRNEBEUFEER
He 2 s RoEBEUH FEETEH %ﬁif‘%’_ﬁé
(f&0) (FEETT) B1E(T)

SEaEEE 2011/6/21 19,945,368.86 429,136,398 21.52
SEZKIFRESHESET AEBARR) 2012/9/13 21,346,606.90 239,760,386 11.2318
SEENIFRESRESE BHEBER) 2012/9/13 106,800,310.50 665,603,778 6.2322
BEZKIFREZSHESET AETARR) 2012/9/13 40,817.60 14,674,178 11.6970
BEZIKFRESHRESE S BETAER) 2012/9/13 323,223.30 76,702,927 7.7210
BEZKIFRESHESEST AANEBARLR) 2012/9/13 171,351.60 10,157,695 13.7353
SERKFREFSRESFES BAREER) 2012/9/13 2,582,264.40 83,512,704 7.4935
SERKFREFSRESES A(REARR) 2012/9/13 30,121.60 7,451,526 11.8313
SERKFREFSHRESFE S B(REAR) 2012/9/13 57,279.70 7,562,715 6.3146
SEEKIFRESRESEE C(ETkR) 2012/9/13 82,368.10 18,594,250 7.3449
SEMEZENGEES AGTREARR) 2013/9/9 2,075,189.45 16,542,433 7.9715
SEMEZEWNGEES BETaBER) 2013/9/9 47,735,309.29 246,476,142 5.1634
SEMHEZENEES AETAER) 2013/9/9 650.74 236,361 11.8178
BEMEZENGEES B(ETRR) 2013/9/9 6,904.61 1,208,770 5.6960
BENASENHES AARBALR) 2013/9/9 85,692.57 3,442,524 9.3082
SEMEZENGES BARBER) 2013/9/9 834,779.74 17,712,261 49163

SEMEZENGEES ACREARR) 2013/9/9 6,098.03 1,089,275 8.5431
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R e e RAEENE é‘ﬁjﬁ%ﬁﬁ %1&5%’_%:;%
(1) (FrETT) B1E ()

SEMHEZENGES BORERR) 2013/9/9 41,047.00 4,012,889 4.6757
SEMAEZENGES AGIFEARLR) 2013/9/9 401,996.55 8,642,725 12.9499
SEMEZENGES B(EIFBER) 2013/9/9 547,384.61 5,966,440 6.5654
SEEBEHSEES 2015/4/27 | 1,689,281,314.58| 17,593,678,173 10.4149
SESENEEIRNGREREES AFTaBARR) | 2018/3/26 4,260,148.40 47,354,944 11.12
SEEENEEIKRNEEHES BhaEk’) 2018/3/26 27,160,512.30 217,076,801 7.99
SESRENEREIRNGEERHES AZETARR) 2018/3/26 179,969.80 60,747,935 10.98
SESRENEERNEERHES BETRR) 2018/3/26 756,006.10 183,540,704 7.90
SEEEMNEGIRNRERES AARBARS) | 2018/3/26 172,542.70 8,823,447 11.85
SESENEEIRNZERHES BARERSR) 2018/3/26 1,542,776.30 51,840,623 7.79
BEEEANEGRIRWRERES NBTa#ER) | 2021/8/18 6,605,497.30 60,143,144 9.11
SEZEENEEHKRNEEHES NBETER) 2021/8/18 194,274.70 50,465,385 8.45
SENFAHFEHSESES AGTaBARR) 2018/9/28 1,210,210.40 11,712,999 9.6785
SENFASMFETSESES BEaERR) 2018/9/28 95,688.50 855,528 8.9408
SENFRSHHEHEESEE AGETARR) 2018/9/28 2,888,348.70 986,864,791 11.1167
SENFASHHEHEESES BETER) 2018/9/28 392,078.00 107,940,114 8.9573
SENFIHFEHSESEE ANRBARR) 2018/9/28 25,183,814.90| 1,238,752,023 11.3971
SEANFASHFEGSESES BARERR) 2018/9/28 1,557,290.30 57,762,518 8.5943
G Al BEEREHARIHESEEE) 2019/3/19 80,523,052.46| 1,132,726,621 14.07
G Al BEEREBBEIMES(ET) 2019/3/19 1,525,054.90 657,130,046 14.02
G Al BFREREBBEHES NAFT ) 2021/8/18 2,071,620.30 16,953,273 8.18
5B Al B S RERBRIFES NAGETT) 2021/8/18 161,784.50 39,778,210 8.00
BB 2025 FRPMEMSESESET ATai A
) 2019/7/18 63,818,324.40 568,752,178 8.9121
BB 2025 FRPHMEMBESESE S BT A
=) 2019/7/18 7,610,812.00 57,549,703 7.5616
5B 2025 FRPHEHHESESES AGTAR
=) 2019/7/18 5,593,185.30, 1,535,353,698 8.9313
BB 2025 FRPHMEHHESESE S B(ETTh
&) 2019/7/18 281,861.10 65,540,721 7.5656
BB 2025 FRPHMEMSESESES AAREA
w5 2019/7/18 33,789,270.90| 1,346,743,591 9.2350
BB 2025 FRPHMEMSESESES BAREE
=) 2019/7/18 1,654,991.90 53,657,762 7.5122
BB 2025 FRPHEHHESESES ACRE AR
=) 2019/7/18 2,918,239.80 540,793,179 8.8629
BE 2025 FRHHEHBESESES B(RER

2019/7/18 95,271.80 14,953,417 7.5066

=)
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SHEBNY | SEESE |SBMSEE
BE52E SAvAz] -
" (A (B EET) BEGD)
28 2025 ERHFETSELRELES AGIET
) 2019/7/18 35,818,634.90 642,343,664 10.8018
2 2025 EFHFETSESREES BHIELE
hy 2019/7/18 498189690 62,205,513 7.5210
AEAEBEAENTATEEEES ALK
2020/1/14 |  49732,577.00] 480,028,152 9.6522
TES)
S EAETBE LR AR ELES B A
) 2020/1/14 8,272,553.00 71,645,609 8.6606
S EAETBELET AT EELEES AETR
) 2020/1/14 1,266,988.80 366,599,334 94142
S EAEBE LTRSS EEES BETR
o 2020/1/14 19324990, 50,085,046 8.4325
aEAEBELENT AT S ELEES ANRK
) 2020/1/14 8702,620.00| 364,154,246 9.6954
S EAETBE LA R EEEES BARE
R 2020/1/14 1,036,918.00 37,710,332 8.4265
S EAETEE LR AT e AL ES ACRET
) 2020/1/14 141,881.00 27,016,363 9.1069
S EAEBE LTRSS ESES B(REE
hy 2020/1/14 6,036.00 1,063,694 8.4282
28 2026 FIEELIEMF BB R ELES A
s 2020/4/16 515500000  55121724|  10.6929
LETRS)
2 2026 FIBELIEMFERSCEESES BE
N 2020/4/16 1,642,000.00 14,939,896 9.0986
=)
£ 2026 FIBELIEMFEFSCEESES AE
_ 2020/4/16 858,917.90 274,470,033 10.3970
SRR
2 2026 BB ELIEMF B2 ESES BE
= 2020/4/16 146,603.20, 40,495,466 8.9873
T E)
218 2026 FIEELIEMF BB CRELES AN
N 2020/4/16 1,456,924.10 67,797,312 10.7822
RHMFERS)
£ 2026 FIBELIEMFEFSCEESES BA
N 2020/4/16 576,332.10 22,468,589 9.0331
RHES)
£ 2026 FIBELIEMFEFSCEESES AR
) 2020/4/16 152,826.70 32,017,935 10.0198
N
2 2026 BB ELIEMSF BB e 2ELES B(R
‘ 2020/4/16 13,022.00 2434,974 8.9430
%Ea/%\)
2 2026 FIEELIEMF BAISC 2 ELES AS
2020/4/16 1,771,466.80 36,546,452 12.4266

FFEARR)
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= En FEESR |BEMFEE
e - R EENH /33;;:}%%_5 !iﬁi ?_EIE_E
(1) (Fr=¥E7T) BEE(T)
BE 2026 HBELIEMNMERSEHXESES B(E
SRS 2020/4/16 629,591.20 9,620,103 9.2036
BESESRRES 2020/7/31 9,784,746.83 167,578,428 17.13
BEZEEEHFNESRESES AGTES A
=) 2020/7/31 30,138,173.50 299,397,683 9.9342
BEERAFEHIERESRESES BAaBiLR) | 2020/7/31 10,114,248.30 88,409,318 87411
BEZHEFIHIFRESRESE S AGETTAER) | 2020/7/31 344,206.10 110,841,540 104773
BEZHEFIHIFRESRESE S BETEE) 2020/7/31 371,549.60 102,019,837 8.9338
BEZEEEHFRESHRESES AR
- 2020/7/31 459,125.40 21,319,427 10.7591
BEZBEFIHIFRESRESES BARBES) | 2020/7/31 850,697.90 32,676,291 8.9000
BEERATFHIERESRESES AR AES) | 2020/7/31 39,210.90 8,399,600 10.2451
BEERETFHIERESRESES B(RERLR) 2020/7/31 80,192.70 14,827,334 8.8429
BEZEEEHFIRESHRESES AMEIES A
o) 2020/7/31 498,866.70 9,710,044 11.7240
BEERAFHIERESRESES B(FIEBAELR) | 2020/7/31 1,361,119.90 20,522,503 9.0818
BEEREERIIERESRESES NBHETEHEAD
- 2021/8/18 543,672.10 5,447,129 10.0191
BEEREFHIERESRESES NB(ETAER) 2021/8/18 5,189.50 1,627,263 10.2023
BEEINEEREEXZEETENZES AGIaE
2021/8/2 85,201,870.70 683,863,813 8.03
ABER)
BEEINEEREEXZEEENTES BEE
B8 2021/8/2 19,351,457.90 142,227,958 7.35
BETINEEREEXZEEENTES AGETTAE
w5 2021/8/2 3,256,410.50 816,869,046 8.16
BERIKEEREEXZEEENZES B(ETh
5 2021/8/2 1,408,268.70 316,309,492 7.31
BERKEEREEEZEEENZES AVRK
2021/8/2 4,081,934.70 146,343,937 831
ENS))
BEEINEEREEXZEEENTES BARKE
58 2021/8/2 2,544,157.10 77,539,456 7.06
BESINEEREEXZEEENTES ACBEE R
) 2021/8/2 365,121.20 57,313,738 7.51
AERINEEREEEZSEETEWNEES BCEMSAC
- 2021/8/2 202,390.50 28,496,284 6.73
BERIKEEREEXZEEENTES ABIFE
2021/8/2 5,065,934.60 68,444,894 8.14
AEE)
BESINEEREEXZEEENTES BEIEH
58 2021/8/2 5,541,954.10 59,488,597 6.47

68



BEAFIHHMETNSEFEFREGTEES ARRBESE

e e RAEENE é‘é‘jﬁ%ﬁﬁ %ﬁif‘%’_ﬁé
(1) (FrETT) B1E ()

ERNERREEXIEEENZES NBFaHE
) 2021/8/2 11,390,113.00 83,709,791 7.35
CEENERREEESEEEWSEES NB(ETi
) 2021/8/2 732,113.30 164,578,773 731
BEYELZE ESC REMRETES AT BAR
&) 2021/8/19 15,929,444.20 154,688,047 9.7108
SEYELE ESC IRERERESES B(WaELR) | 2021/8/19 12,051,719.00 110,826,532 9.1959
SEYELE ESC IRERERESEE AGETARR)| 2021/8/19 1,521,276.90 430,712,083 9.2118
SEYLELE ESCIREMERAEGES BETRR) 2021/8/19 549,377.60 148,041,752 8.7676
BEEELE ESG BB RASE S AGTaiE Ak
. 2021/8/19 18,800,801.70 180,518,728 9.6017
BEMELE ESGC BB RAEASE S B(aEAS) | 2021/8/19 7,325,942.90 66,433,938 9.0683
BEMELE ESC BB REASGE S AGETARR)| 2021/8/19 2,051,839.50 573,012,573 9.0863
SEYELE ESC BB RAEAGES BETRR) 2021/8/19 493,010.10 130,352,864 8.6026
SEREAMEEAZEEEES AGTEEBARSE) | 2021/12/20 20,288,930.30 191,950,800 9.46
SERERMEEAZETEEES BTaEBRR) 2021/12/20 3,850,454.80 35,774,817 9.29
SERERMEEAZETEEES AETARR) 2021/12/20 1,333,954.60 383,394,017 9.35
EERERIEEAZEEEES BETRR) 2021/12/20 195,945.20 54,324,382 9.02
SEREAMEEAZEEEES AAREBAKRR) | 2021/12/20 2,011,749.70 81,525,578 9.39
SEREMMEERZEEEES BAREER) 2021/12/20 900,824.80 33,775,361 8.69
SEREAMEEAZEEEES AMIFEARS) | 2021/12/20 2,161,161.30 36,186,278 10.09
SERERIEEAZEEEES B(EIFERR) 2021/12/20 2,529,882.50 37,745,667 8.99
BERERMEEAZTEEEES NAFTaB AR
5 2021/12/20 0.00 0 10.00
BEREAMEEAZEEEE S NBTAMKER) | 2021/12/20 13,627,027.60 126,570,313 9.29
BEREAMEEAZEEEE S NAGETAER) | 2021/12/20 1,053.30 350,714 10.83
SERERAEEAZLEEEES NBETAER) 2021/12/20 1,235,201.30 342,611,922 9.02
SEEXZOERERNGES AGTEBAESR) 2022/5/30 11,048,587.10 115,802,378 10.48
SEEXZOERERNRE S BFTaBER) 2022/5/30 1,231,182.00 12,562,964 10.20
SEEXZOERERNGES AETARLR) 2022/5/30 394,699.00 120,623,982 9.94
SERRZOERERNEES BETER) 2022/5/30 191,847.00 55,870,484 9.48
SEERRZOERERNRES AANRBARR) 2022/5/30 641,970.40 27,338,201 9.87
SEERKZOERERNRES BAREKR) 2022/5/30 515,883.80 20,686,300 9.29
SEERRZOERERNRES AFIFEARR) 2022/5/30 365,027.00 6,465,075 10.67
SEEKZOERERNRES BEFERR) 2022/5/30 616,608.70 9,847,332 9.62
BEEKZOERERWRE S NBEIEEER) 2022/5/30 1,272,710.20 12,979,556 10.20
BEEXRZOEREZRNRES NBETER) 2022/5/30 49,030.70 14,290,919 9.48
& 2032 BERARZEEEWEE S AGTaEAR

2022/6/15 24,094,685.80 255,067,994 10.59

=)
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SHEBNY | SEELE |SBEE
BE52E SAvAz] -
" (A (B EET) BEGD)
£ 2032 BEANSEEEKEES BEFAKE
o) 2022/6/15 9,040,005.90 91,386,757 10.11
£ 2032 BEAMS EEENEES AGETAR
) 2022/6/15 1,632,193.10 547,246,859 10.91
BE2032 HEHHZEEENEES B(ETRER) 2022/6/15 778,851.60 246,484,702 10.30
22032 BEANS SEENEES AARERRE
- 2022/6/15 1,351,710.20 62,954,151 10.79
£ 2032 BEARSEEEKEES BARKE
- 2022/6/15 567,101.40 24,141,973 9.86
£ 2032 BEANSEEEKERS AGRERE
) 2022/6/15 231,883.80 50,243,012 10.36
BE2032 BEH2EEENEE S BCREERLR) 2022/6/15 87,972.40 18,107,988 9.84
22032 BEARS S EENEES AGEERE
&) 2022/6/15 3,780,800.00 67,810,505 10.80
& 2032 BEONSEEEKEES BEIRE
5 2022/6/15 2,163,153.90 34,481,305 9.60
SENEREEARE S RO EREES A AN
2023/4/18 6,192,405.00 64,684,161 10.4457
TES)
SENENNEERE S RO EEE RS BEA
58 2023/4/18 3,659,000.00 37,342,103 10.2055
SENENREERE SR EEEES AETR
8 2023/4/18 300,375.00 94,178,563 10.2013
S B AR EERRE S RO EREES BETE
=) 2023/4/18 202,710.00 62,567,438 10.0425
2. BIBNTRO_FEISEMEZRS  BESEX  BEERAREEZEFHER
% S A I B FE R -
(B) SEI IS
s
(7)) FFEASIERASEH

I o
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[REBEHEREOKE]

REBEHERS
BIFEERSFREGTRNBIRAT EIEMPULERRRE K 855 1318 02-2181-5999
RHBEEORE

BfFEERSREGTRNBRAT St LIERFERERE & 85 5% 13 12 02-2181-5999
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IR AR EFRER

1. ESFEZEBRBUM
(1) ALTIREESFIA  HRREMBTRENZAEREZ - RATA - EHFREGTRE
BHEREMBBEREEEL -
(2 ESZAPR=F BESEEL-
() ZARTESEERATEBIADAZIE - MEARE -

2. ESEREEBAZEER

(1) ESgZEENO:
1) EBEAEZRR-
2) BEREBRIREZZNIERE °
3) BHEREZESE -
4) BBOECAEBREEZHE -
5) BERIERZEE °
6) EARBREBERENNIEZEELZETE
7) FRIEDNEZERIUKEHE -
8) KEAZEENBRME -

(2) EBEMHOESKRBRRESZM T ZEEALERKRRERESTREITERE - LEBER
DESRAESERETEEZFRHRE -

3. ERAZARKEE

(1) ALIREERA—A BRRSGUWBTRENZAELZ - 9EBIIITEEE -

(2 EBERAZERR=F BESEL-

(3) ERARKQSVATTEERES - BRVFESEEEMRLATR - BREFOR%E -
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% LE" - EEERBEEEESHIE - BERE  OHAEVMERNKREEBRRENFEEL
ANEmR  HREGHNRSMEKRRS -

(6) HEEERETELARE
RiE T PESHRIRIMIBEERNRSREINESIERE - BHARIRIMEER EESHREPH
AREBERESR  BISTEBEXIIMNESESHRAAE - P BEXIINEEEFNEAEREMNE
FERRIMEREERERFEAESES ASHERE -

(6) RAOI=FEMBEHZTEXRZES REHRNREHEL

FE E=E RI&E FRWEE
2020 7.1965 6.4886 6.5028
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2021 6.5876 6.3305 6.3570
2022 7.3050 6.3092 6.8986

ERIR : Bloomberg

e 25 mh 5 22 AP
BRIMERIT RS S

GE TR B5BTBE
B 3 “HhE MHE
BEmERE IFHATIRY e FHRAEIRHY e
(+1B=) GEEED)

2021 2022 2021 2022 2021 2022 2021 2022

EBREHZREM 2,037 2,174 8,176 6,724 24,058 26,844 24,01 NA
ERIHR . World Federation of Exchange&Bloomberg
Feear SVl | =
- . i fRa g - P
58 75 Th % A R (TE=T) &% (T1EETT)
2021 2022 2021 2022 2021 2022
EBEHFREM 3,639.78 3,089.26 17,877 13,911 2,660 NA

ERIZKIR : World Federation of Exchange & Bloomberg

(6) &RIOMETHIHZ 2 BER KAz

FESREHFUES  WREDSRITELLAER -

(7) HEEMBEUERZHRMA :

FERERECEEBRIAFELARZAENERA - PHESREEESREIAF ENLFFERYZ
HEEMEAA FEREREASEITEEN =S LB BEREN—E R AR5 I K EE -
F-ZEFTEHESNREBBARER L —FEFERSHRERRE - ERETEH LHATIRE
RGBERELEBATE NEASH  REZEHARGHE - LHATREURIREBZEASHNIE
nh BEkEFEEEERBNESRSMBAGRRS  UPAS  RPSHHE B - BHaiavik
RRFCIBEELERVEARER -

B)EHEZRZAT

RGhBME EBEERIH - RYESFRBHh

EER5ER BT &% ETF - 1838 - EFREES - BBRATE

RERER EEEEREREE - RN REREH -
R FE —2BH 915 £ 925 KEGHERE - 9:30 £ 11:30

%L%E%%EH@FE? +13:00 E 15:00 AEEHEIHE -

RENEE ARERA T+1IHREGI - REZRTHARE - HENES

BESRIAER—EEZHRREANKRERPREEIRS

PEERIEM B REAERE oEHEL  SHMR

BEEIBEA<T+0 BER 5> -B REERENEARHE
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F=—RTM<T+3 BEXW> - BHFIBRIFES I KER -

E ik
1. IE R & TIR IR S E AR -

O)EBERRMNSEEZEFRDR

IBEOES THES  ERSEN  REEK - meENNE S EERERA
R

FTEENEE X th-H- 88 BRAD - MEX- 2% B - BAF -
FELHOER Bl - EMTAN EFTHE  BEREE  BEARS -

FELHOESE E-hMEXR-E-8 AOHEF - BER-HE -3 Sfett: -
LRERZIR : 2019-2020/85M 5K E Fi

EIE S
ERFRERBLISAKER  EZREKERREIZR/EIINESIEN  LHABERBEEELRONE -
2019 RS "Z#15%% . ( Andrés Manuel Lopéz Obrador - ffEAMLO ) SEEEH S —
F - ABHFLEBEALIRENER01% - #12018F2.1% MEXRF MBI - EE2009F 2 ke
MEHESESEERREER  MAGCOMERFRERIZEELRE - EMS2019FFIFTLERARERR
T FE2FHR0LIY  FIZRFBAZTHAIRE02% K04% - 5EFAEIGDP 3.5% 2 BXEEFEARE
R FERER1O% - AGDP30.1% 2 T#RiE1.8% ( HPEEREZERESFIRES 1% K5.0% -
BUEEAIMIEAAR0.2% ) - 55GDP 66.4% 27 ARFEZEAIMIE AL R0.4% - Alat — 4R EZEFRIRITER2018
FRIE - RERHRFTEI3I%  BEFEXAES3.6% - EEEM -
HINESHH - REBESEEISFAER - 2019FE2BE 025 84,6118%7T - EOSERS
455318370 - D RIE2018EM K231 % AEIE1.94% - EEE 54557 9,16418370 - BR2018FE AL
£0.16% - 2019FE 5 |FZEE58182,0318 %70 - W2018F i ZE1361E1,7828 =T AIRIENN142.74
% RTCFHREEEFIRE -
IITELEEERBEEE SRS EMNBEREYNEOZBERMINEES T HEFHZK - 1986F £
FEomEOSEAEOLEASE3% - ZEEBAIE2019FECEE4.89% - ABEREM A HENHER/LTR
FEHH  HEHEH26.30% - HIitERHRIEKREIEEERKRS | WA - HERESH
(17.50% ) - BB ERESH (17.36% ) - BYARKEER (545% ) - XERBEERE
%2R (431% )  AERERBYNERRBAARRAEHRD  FHARIEBEESL1L% - HRASTBIE
(3844% ) - #EEWMEESHM (31.13% ) B REMMREY) (29.24% ) - &&Y
(2461% ) -
ARBEAEMEEH SR 2@ - BINLENAFTAZINE  EASOMEBRSEFZESEBH - 2018
FEELEHHINES14.5% @ HEBFEIRBSHEH - ERNPE (15.7% ) KIIEK (147
%) c RFEFETEBESER FE  PRHEZBESLIRPERIE - EREAFN2019F18E
KIPBEEERAEBEE—RBESBEH - REZEEZEIA - 2019FE2AFHEREINEGLLERE
K5B14.83% - BXIIZEK (14.77% ) RPE (13.49% ) - WAEBESAESHHE £ T, -
M=BNN4E S =R INE 5 48 58E43.09% -
ERERIIR : 2019-2020/89 5B F 1)

FEEEER(ERRR : 2019-2020/89 5K E F )
1) REIH ARHEFE: = M- 2=HRFTILEZEHESHE (NAFTA) & B - = - BHSERE
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FEAEAMBFRERL—ZIREARSEHS -
B - BRERICEENAEETBREEREZ— -
BOXNAEEER - ZIKFAXNABLOBKEBEAETHEIAREERE

ZAIEHIR -

2) BERER:

(OPEC)- =

IIiﬂIE SHFNR

FERESR | EMSGREIRTAEREZ—
HES

BEAFIHHMETNSEFEFREGTEES ARRBESE

(ERINES

MBI SRR A
SRR EREEENEE  EEATIK
/—L$/—¥1,%!E—E

SRR

B A M EERY B WA AR BE R U RIS A 52 B B BB A RO A £ - IS Bl R &

VZABEEHE

222 B AETE

SNEEIE R E EIEHARE

R UK BB L -

EO-—FEBENETER RS  REBBEREEET
FE B RIEE FRIEERE
2020 25.3588 18.8415 19.9143
2021 219234 19.6990 20.5294
2022 21.3764 19.1905 19.4999
ERR : Bloomberg
2. Brhi5EAERA
1) EEMERTRRSHSEN
MR EEBRITIB BEHFRTIBN
BHEISERME LHATRH IZW%FEE_ LHATRH %Fﬁﬁ_
(+1E%7T) (T1E%m)
2021 | 2022 | 2021 | 2022 | 2021 | 2022 | 2021 | 2022
ERFBEFRHFA 144 139 459 454 711 788 115 149
E 1R : World Federation of Exchange
FEER MR EER
Beaiti=
BHEISEE RE(EETT) EH(TEETT)
2021 2022 2021 2022 2021 2022
ERIBFRHFA 443.52 405.49 82 90 0.008 0.007

QR &M ETS 2 HE:>

ERKR . World Federation of Exchange & Bloomberg

RRAzLE

FEESREFLES  WRENSRITHELLAER -
(3) HEEMBENER 2N !

ERRBIARERT EDRAE - REFTDEAURRBEAN TREZ AT EE

OF £ 4

nﬂ):r

RSFHH
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RS & E BB SRS

XS5 B—ZHEA ; 08:30 £ 15:00 -

3 BEIE BREKRS R FHEBMVER MRS -

RE|FE DHEFEZRERINHE  —REXSE
REE 2 EEXHPHERE -

Tk
4. BABASEIRFEERS

EBERERRESETEEREER

FTEENEM GHER  ERMEAMG EWATAN  BREMRE - BEESHHES

FEENRSE o B DSR2 B ENE - REFE - =E - FRE - AR

FEEOEM At &% WE #Ea$ =@ B0 - Ba

FEHO®RE % B ORALEB - 2~ AROREEEE S EDE - 32 T - B
ERERKIR : 2019-2020/85 5K E F i)

MIFRERE =T _ALERE - RIPNEERERKX RRENERZ—  WHEAZIFNESHIR
R KERSERBRNENERRE MEEZFNE-—ZBASBERFRNNER - EREIFERE
RE MFNERRENS —ERZARRBEEEFNUEHR LREENREERR - FHIZ2ERMN
iAo FIE 2018 FEEMRERS 0.8% - BERMEEIR P REFRITRLIAMA 0.7% - 2016
K 2017 F EBERRRDBR 04% K 14% - RMER 2019 FYEREREEMEHE 1 =
GDP Z#E 3.2% - 88 TEEEI) - BRERHEEBEBEAREZELRNRAESEZR - IMF X 2019
F 7 BRmhZHRKER EWE - BEFF 2019 F£K 2020 FMFARLERER - HIREZ
12% K 1.5% #EZE 0.7% K 11% - 2ERFEFEMHERRZSFLEERRR 1.5% KESR
PREFERTRBZSELERRR 0.6% - HAIFEIER#H Cyril Ramaphosa & HETERK
- DABEERREKSIRE -

ERERZR : 2019-2020/85M 5K E F i

(2) TEEFBN(ERAR : 2019-2020/85MH 5 & B F 1K)

1) & #HZE 2019 F 6 BEM 2018/19 M - mMIFMEEIFHELLEERN - mIEREEN
# mETHLEEEN 4,820 EEIEEEIEN 83% £ 8,840 ErIFHE - Hdb  mEENRZS
KR RIEEEEZE (133%) BAkEBESXE (129%) - 2018/19 FiFE - FEIFEEIFIHN SN
ZEZ 5290 EmIEE  FENRERKERBGEETBERLEBELTE  STEX WEWAIR
B REBLRRENIREFEIFESESENNE - LEWEE - mIFR KWIREHMZE
B ZEZSWLEBIEESWN 28% - #@3F 7 BOBRELEEFIE 24% - B 9 ERREE
BEFEHER - EIFFZREENSHEBMENLDEMKBEEATER - WUERIRERFE
EHHE ERBEESRIEFIMISER - 600 DeBeers ATEHEHEA - AngloGold NEIEESE
& (i RE 1 K ) AngloPlats AEIE®EIAE ( BFRE 1 K ) - EyesizweCoal AEEH
HIRE - HARISFRUMOFREDERIRER AL  WAHERTARESR (New
Growth Path) Et& 7 2020 FRIBHBIHEERETAERE - DIAIE 500 BE TIF4E -
Ho 14 SEHERENEERTIEE  FE2ASEERSINEFEMEESHE IR
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ERFLT  BERXNIHEAEREEZEMARBBHEBRMBEZAMRBR - WhEE
ZEDFARBEZRSEERMABREEENS  REFEBIEAMER BMABREFEQAT X
EREME  BARBERVEGEIRSHEEE -

2) REIS: Ak 2019 F 6 AMEHATSHEHENK 1.6% - #RARNREIPSERETH ST
HARVIB - BEFBEIAMERET BRI E R RAE - EIFBUTSEERTEME 2035 F
AERREEEREFRMEARBEARZER - BBREANHFEERLOINEMSE EBRKRITHE
ZpL - 2019 & 6 HEIFMELOEER 2018 FEKHME 143% - £ 2 & 6,785 W
EMZE 3 & 604 & - A5T 2019 FE¥FERE 193% £ 18 & 2,298 @ - EHELEAY
REFEEOJZAMSFERELD - BRMFLEOZA=ZAERT - BE%E— EA%E_ - A
BE= - IMEHNEARE RINEREER  KRESERABRAURFEN , M2 -
ABETHEMRERZ THREREXTEARREIFLBEZREMNE - BAILEER 60% EXEFH/S
BRIER - WOMBTAHZZTRHLER  MmIFPAEREFRCAEEEMAE - BIFAEL
OF 152 EEZR - BFRA 92 EAEIFERELR  sIE8FRBINAEW HREE - fRaf
2020 FiEF 120 W - FEIFRINAERCRERBARKINERSER BUHAER  »TEM
REELERERIDAER - MAREZIEFEE 100 B8 AEEE - LUnEIENTHE -

3) iRT7% : mIFHATERTHSHENARTHMSER - % 4 XIRTEMIFMSIRTT (ABSA) -
FIFFIRAEIRTT - F£—EIRRTT (FNB) M Nedbank #R17 - it 4 KIRITEEREES 2.5
I WEIRITERAEERN 84.6% - Z—XWMIMEIFAMIRTTR Capitec Bank - FRIEEHE
fit 4 KERFT/)N - BURBER - TRAURSEERED - ARFRLKS| RSEIERAFEWAR
BAREER - BELERS - BrRFFRITHEDAERN - mIFEAA 34 KIR1T - 2017 £EE
BR 29% £ 49 BERFE  BEFEIER 11.5% £ 4,080 REFE - FE L BF0E
B SIEERFEEANKESONEGSEREALERE - REBFRGFNRE - EIFER m5
EEIFR EHSE 11 I - mIFEmMMBSNERER : REDBIMERR ( £23K 140 ELERE
P 1 11 )  BEFXIANEEKE (5 2 I ) SHRFIRM ( F 6 I)UKIRTH
RRE(ERsN) - RE - MIFNIRTESRRE - EMERFTEINRBE - FRER (NPL) KL
£ 3% - HMABREHHBRESE (S&P) KEZ (Fitch) IR 2017 FHEMERIFBUTEST
% . ERRTEMEMLS LT  REEEEZERSEGRAL - EMBEMEIFRTE 2018
FEMDOER 1 UBARKE - EEEEEEESERBERBUFEBMENE 2R - Bl
BERFAME U AR ER 500 BRFFHE - BUSRES GDP BB EAZE 50.7% - K 2020-21 #
BEEHERIBAMBIRES - RARKBABNREMIE - #RHLQERE  BETHZEREXN
ERIBREITRES GDP LEAIR 50% KEFRE - AREERHRETEBERTEBGE
EHE - HHBEEELONEUMRMHEEY SMAmMZER  EXEEOLNEYUBRBESE
FORITER - BMEXEERMZL -

() SMEEEREBETIELARE

SN A AR EIRFEIFBUARBRN T IRERBEIFZRT - BFUAEEHSTESHMREHESR
B - FRER YRR Ehaiok EHRE -

(4) RO-FEMBEHETERZES  REBBEREEFHFEL

FE ESE RIEE FEWEE
2020 19.08 14.09 14.69
2021 16.29 1343 15.94
2022 1841 14.45 17.02

BRI : Bloomberg
5. 55 EERA

DREMFRTRRSHHHR
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REEEITIBR B5BTEBE
L 8 L “HhE L MHE
RBEMmEEE TFHASIRY e FHRAEIRHY e
(T1B=) GEEEDD)

2021 | 2022 | 2021 | 2022 | 2021 | 2022 | 2021 | 2022
KHEMER F R ZF 324 304 | 1,143 | 1,172 | 1,880 | 2,045 | 2,181 NA

ERAR : World Federation of Exchange

78 7 BRI A £ ER
. B RIBEE — — —
&2 him B RE(TEZ=0T) &% (TE=)
2021 2022 2021 2022 2021 2022
KEEHT EEHZ XS | 73,709.39 | 73,048.57 362 326 23 NA

ERIHR . World Federation of Exchange & Bloomberg
QEaMET S 2 BERRARRLE
AEEHEFUEES  HWREHMSRETELLAER -
(3) MIZEMBENR ZHRR
LHATRMRERT EMMRIAE  BREROHEMUHRREAN TBZATEERIHEIRT -

A BHFZRHHH
RIFhETHE NHETBESF RSN
R R E B—=EH ; 09:00 £ 14:00 -
RSHIE RSHECERILE - WEEPERF R
REHIE OJESERERXEHY  —REXHE
M 5 EEXEHMIERE -

¥ REBSMNESCEmANEERE  BRAZRESNHEESRN 2 FRESNNHSHR
B EIERMEEIHCRRTSER

Bt . B tAmZEEEERREREZEE ZRBRNESFEEEEBERSMRTH B - £/
KBTI ZBIRBRAZSEEBUEI DAARNERN - BFtARERES  TELUEERMPIERSE
F(MBS)ARE  EFLZBAERKE—RMMRERE  WAEER  EAFER  BUIRREE  HE
ERER BEAHERPER BHREFREBMARMMERS LRTHBENEERRES(ABS )
&b ( Securitization ) IR 1970 FRBRENREE - FRZEFCRNUEEERBRESE - BE
AR BERNES  ESERAZEBERREREZEE  NMBAEADE AEEXR EHFEE M
ERFEERES BEEESFCZRBTHEBEZHREMNEREN EEEFCCHBRBEREATEZN—
BATTRDNERE S BREEFE SRR BREAHMEERNHSETRENEREFNEREE
Z— WEARARBEATSPEERBREENEIERETIBEY— -
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BRIMS LR ITHREREERSCEEANRMAE  —AEEHBAEENESL ZERAEERS
EMEMES (Mortgage-Backed Securities, MBS - SiiEREEEMES ) —RIEEEREENE
Hib  ZHEASEREWES ( Asset-Backed Securities, ABS ) BRI BB AHLEZNEE . EHAEE
FRBEER BEER BEUAHERBEN HE  QAERRER EFSERRES  BIEES -
EEFRSLRMBEZERNGR BEEXFEFNMISRENIG - ool R ETISE KT FR TN
REREBH(EMS  LUEEES BERTDNERERRBESAR S ERBRATHEBLIREEDE -
TR ERIEB AT mRTIWEER - UEBRMES  FHLOEEDNSRERERREH -
BISN A BN E R BRI m SN

ZEHBEWN 1960 FRAALBEREGTEIE B 7TEZBESINAFBEREGTEZSERENER ¥
AL R REIAEEREET - 1967 FHRMIEIPERIVAEEREZET - (26 REITs RIERR
R - 1986 FERBEE@BMHAINESELTF REITs B EEERMN REITs BRAERE - KIEEK
BRIEBWENAH SR EERRERE - # REITs ZTEEH - FB7T 90 FRBRE - DUEEAMREM
RBEAGNEENRERABRSEANERRESHNSI - BETEZEUREI2IKREITs WEE -

(—) 2016 FERATRMERAE  BREEB LR KEXTE  BRMBESRMTEBNERIREE -
BHZEE REITs - EENEIEERERIREER REITs £fR - BFRRIMNEIAEZERELDENRS
BEMNRE . WECHER 35 FHRTE RS I EX8IMIE ARIEEERER M E - =B REITs
HAEHEHFHAEHHERE  BRERBFRBRIREZNLE - 15 EE5HSFBRELIR
=l BIMIBFEE AR  ERGREENEEPONHEE EHED - ZE REITs REARE - &
N ERH  AEBAHEEREFEMESA RN ARETE FTRIRZEA - 572 REITs WKRE
ERERBEABEEENAREE - FFEEERSI ] - ZEW REIT B#RMH - EERVZT -
£ 2017/12 WISEIEERE - REIT BRUEBELLED - DIEERE 17%) - BRBAKER 14%) -
B 6.0%) - BYPONK 26%) ~ THEMRERESE(H 16%) - BEE(K 17%) - HREE(X) 8%)%
e

(Z) UM REITs M ABIEEREFIRIZRALEI G RBERMNBLE - I BELMISEEKRE - BAIEM
AEEMSINESIEKA - BOMRITEICEMRABRGERANERIERBENRE - 2018 FolstE—
TRABERR -

(=)EMEIZR REITs ERELMHEE - FopiitE&ER R DBBHER - BEFMNtERFEERAR
ERZR—FRAMMEE - MERAEEDE 2000-2010 FEBESHEEREREKH - HEEIHE
B BINFERARRAZE S CEmEE Lh - THERSIMBEESRARMNEF MM - o2
MEIZR 2006-2012 FHRENSE L0BNFESHE - HAEHIISEY - BABAAHESS
RRHAF Y BMTEEXRLGE NEESRALNKOA BNEERAXRT+FHABSE 2.5%U £
BEEARAEHERAREEMERRT TR EARERIPZBELRBBMME - EHIES
H - FAERAEEERGRE  HSWALIE - B9 BEREEE 2005 F 6 BRHKEIIN (B
MEREEESTR) - AFFRMENBINEERRETRMKWEMZERB REITs FXREE L
- B - %< REITs WERS B ELAIHAEERN 3 5 %iRAE 4 5 % - Hibk T EEBRE M
W& EAth oM IR 14 REITs R/ORIS5 2t Al - S 51008 INE & B A MIBE KR R EN R IR -
&8 REITs S ALK EREG - BHERNEERMEREELHMETISK - BAT - B
EEELIMWENEREEESBEECHRERY  AINEERNERNEE ERENNEZEEEN—1&
AALEMETR ,; AERRTAARSEENERERITHERFEEEYZENSGF ; M5 REITs RIZ
F—ZFXPAMBTENEMERERFT - &8 2015 ERHESLAELSTREZRK - 2016 &%
ERED 5-8% - NERERRS - PIRRE - 2018 Bl MAE 0-5% - FIREAMKARRS - TEXSEE
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FHEM - BB HAATNAEFFR K AL -
WMEMISESEETSER

EMEMSHINEFTERIE 9 JKET - BITNELHS - MIESHEIIMNEFENMETEERINEKE - HIME
MIEBRENTMRHRIE - IBARERIBUEE - BEINE GDP - BRERT  ReWEEsNmE - R
IMF {55 - 2016 % 2017 F##H5 GDP @I IBEEMRES - HRRAABEREETISE
Bk MEERLCERRERS  BEENE  BEBRKABBBEFMNERRER - LFLIRFTEBERN
ERMRABEERT  E2EEREZR/ILER  GRANBRMARKNWEENZ BEBEEMU
RIETISETERARELE  BESARING - BEREEXRETARARRL - BUBREEINELEE
i - ERBMERNIRRUZESE  HOPHEMSEESINRBECEZ NS - MRE JP ERAEREN
FESEHM(EE 2016 £ 12 A 31 H) @ EsHERRESEE (EMBIG ) BFERS 6.70% - Hi
AEEER ( CEMBI ) FBFIERE 6.42%  FRHAEARRSINENERT - RAHEHSEHINEFER
SIIREAERER -

ERBBERESTHISAN
HEERFARHN G S B EEBFRE 221518 (Barclays Global AggregateBond Index) - F2#%
EMRESRZAGE  AE - BHELERSHES  ERETHKGSEFESEE - BUNSREBERM
ERBNERE S - ZEKEEES 2017 FAR =R BRAL—G  AURRHSFAHELE
k- EIZAI9 A ERRRESAEMR - BEEIBERE  MEGEDS LRKSERE - 2016 & 2017
FEE GDP FI8R A% 1.9% K 2.1% - 2016 K 2017 FEBIRFFIEER 1.5% K 1.9% - TFEsTR
2018 FiEF) 2%MNBREZ - AT - ERBERIDNERSERBEEMER/F/)IENR 1 B 20 ARmtEZE
RIBABURIBIE N ~ (2R AR ERABERME - U5 - EEB TR MEER R - 2016 F 12
BRIFZERS - #8 15.6 BELF - FHESE 75 BRER - KEXRS 4.7% - EEEFIFFIEME 26
ETT - FIE 2.9%BI CERMERAIENE - 2016 F2FEHIE 220 BELF - FO9SEAE 18 BFE - b
1R 2015 FWA 229 BfE - 128 2011 FUIRRBREN—F - ANEUTBRERRINMEE -
BN FREER - AL - BMEEMERAGENXRSEEAEEKY - BEAUEHRERERERE 2
MEBMESERSS - UAKSEBMEENIRIZET - EERERERBMULER -
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(Fi8E—]1 JPERZIKITEIMI5E 5158 (JP Morgan EMBI Global Index )3k JPEE IR Bl M5 15
+ZEESEE(JP Morgan CEMBI Broad Diversified Index) % 73 Bl 2K 3¢ ith &

o e T e e JPEARMTEI IS B SRR
= .835 l\jirﬁg?n%ggl\'/li:? i;ifﬁfjex) I(JnF;II;/)I(())rgan CEMBI Broad Diversified
1 Algeria N N
2 Angola Y N
3 Argentina Y Y
4 Argentina Y Y
5 Armenia Y N
6 Azerbaijan Y N
7 Azerbaijan Y N
8 Bahrain N Y
9 Bangladesh N N
10 Barbados N Y
11 Belarus Y N
12 |Belize Y N
13 Bolivia Y N
14 Brazil Y Y
15 | Brazil Y Y
16 Bulgaria N N
17 Cameroon Y N
18 Chile Y Y
19 Chile Y Y
20 China Y Y
21 China Y Y
22 Colombia Y Y
23 Colombia Y Y
24 Costa Rica Y N
25 Coted lvoire Y N
26 Croatia Y N
27 Croatia Y N
28 {Czech Republic N Y
29 Dominican Republic Y Y
30 Dominican Republic Y Y
31 iEcuador Y N
32 Egypt Y Y
33 Egypt Y Y
34  El Salvador Y Y
35 El Salvador Y Y
36 Ethiopia Y N
37 Gabon Y N
38 Georgia Y Y
39 Georgia Y Y
40 Ghana Y Y
41 Ghana Y Y
42 Greece N N
43  Guatemala Y Y
44  Guatemala Y Y
45  Honduras Y N
46 Hong Kong N Y
47 Hungary Y N
48 Hungary Y N
49 India Y Y
50 {India Y Y
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51 Indonesia

52 Indonesia

53 lraq
54 ilraqg
55 |lsrael

56 Jamaica

57 Jamaica

58 iJordan

59 iJordan

60 Kazakhstan

61 Kazakhstan

62 |Kenya

63 Korea

64 Kuwait
65 Latvia

66 Lebanon
67 Lebanon
68 |Lithuania
69 Macau

70 Malaysia
71 Malaysia
72 Mexico
73  Mexico
74 Mongolia
75 Mongolia

76 Morocco

77 Morocco

78 Mozambique

79 Namibia
80 Nigeria
81 Nigeria
82 Oman
83 Oman
84 |Pakistan

85 Panama

86 Panama

87 |Paraguay

88 |Paraguay

< Z<l< < Zi<l<<|<l<<i<<l<<i<l<l<<i<<<<<<<<<<<Z<<<<iZZ</<</<x<|<x<zZ=</=<=<<

Z<|<|<Z< << <K< <K< <Z<K << < ZZ<<<<<< << <ZZZZ=<<Z<<<<<<<</</</<

89 Peru

90 Peru

91 Philippines
92 Philippines
93 Poland

94 Poland

95 [Qatar

96 Romania
97 [Russia

98 [Russia

99 Saudi Arabia
100 Senegal
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101 Serbia Y N
102 Singapore N Y
103 Slovak Republic Y N
104 South Africa Y Y
105 South Africa Y Y
106 South Korea N N
107 SrilLanka Y N
108 Suriname Y N
109 Taiwan N Y
110 Tanzania N Y
111 Tanzania N Y
112 Thailand N Y
113 Thailand N Y
114 Trinidad & Tobago Y N
115 Trinidad And Tobago N N
116 Tunisia Y N
117 Turkey Y Y
118 Turkey Y Y
119 |UAE N Y
120 Ukraine Y Y
121 Ukraine Y Y
122 Uruguay Y N
123 Venezuela Y N
124 Venezuela Y N
125 Vietnam Y N
126 Zambia Y Y
127 Zambia Y Y

ERRIR : J.P.Morgan - Bloomberg
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