v gl 2 %15

KGI SITE

s & 2025 ZRIHFE NI ESFEFREGTES
(FEEAHELLERERIFRESRZEAIRES)
YN ES

— . E2EE4H 205 NPFEDSESESNECTESFESAHELERENFERESRIE

EIRIES)

BT EIE  EEE

EARES  HE (5 ESWR] — (L) ZHRH

ESREE K

BEME : PERERESN

AESIHERE £ - AR

ARG TREE  #B (5 E2WR] — - (—)ZRH

ARZERTRHREMEY : #8 (S H2ibR] — - (0) 258

N\~ REHE  AESIFRAT . SRR
N BENEETEESH  SEBEEREETROBERAT

DX EEEE 5

H(—) AESESRMESERZERRELY  BRARTAESERAR - ARSRECHBEUE ZEBENF |

= REFESRERENS  FRSRECHBERBERERAZTERRI  FARKELZEE - 7 |

: FRBREZNE  READEIEYRESABRAS - :

L(D) AAERBEZASNAERNBEEZEEE  BHARSRAETILNERARSMEEAMRESEL |

§ BEEREAE - §

H(S) FESIERERBMT §

é FESTERAAMOES | XA - BERTABNZEREAR  RBEER  SNESHREZZE |

: Bl - HitEHAESBRRN RN EAR Y EEEN RS v ESE 10 E 1 E5E S -

() AESAEERIEEZOLL  SEATRREENFAERELTEN FESFEFIERR - IF |

s REASTRHERE - BEASHEEREHARBRRENERT - BERHENHEA - HSERERIESE |
WL ES  AFELNTEFEENERAERELEN - FESREEARNTERERPUBTELUREA |
EEERERS - BRNREFHEZREFE  ARRIL  REASTENESIBERUTBEES |
BEREEEREAERBE - 15 - FESNFHEBAR duration) SIS ELHNEEEMMETEERE - |
TEAFHREHINGS - FESTEREDS PR BEAFRRESTME 28— - WRAATAER |

5 RRSERAR RS EREER - ;

L) AESERMUAZR—SE0RNAEES SN EE  BRIE T R—S20ENSETEE - |

: BEZNEENBERARLEDE  BRNEAERER 2% ZEORRERARSEE  LURNHEAR |

: HAEH  ELFESFREREARBERRS  USMHREAREFES TN - :

LN AESARELESERFAGSERERASAES BRFRASRES ZERISRERASHAR |

: @EMTE . AHARSHORRERS - HAESTAEENRLA - TSR TIE - UESRTEE |

SFHE 3 N

I_\_

CPEERA S £ 1%

CHINA DEVILOPMENT FINANCIAL




gl 2 %15

KGI SITE

BULENEE - IISHBEMEZEE - FESFCESEZRERARIE ZREAN - REARBERUFRE
: ERBEHEAFRKZEEAFELEREHASBESZLEE - i
(t) FAESESTURBESHEETE 159NTE=E Rule144A B% - ZEFBMEME  ROUERLEREHULRE -
IFAMEBEEARRYEERAEHERRAMERAZERE - IREARKRSAZEHERE - :
(N\) ZTESRTINEEHERBIBIZETRARESHERG) - MIREAMUMEEFIHEIEFESFERRN 2GR
i EEREAESE  FARTRBEXEHZEE  EXESTERNIBAHRECEREAER - SELEERE

%K BAREAERTETINEXZAEEHEEEZE - REABTRERAXKIEEEEE - ILEERSZIR

THREME - LI - IREARBBFRIEERER - BMVEERBRAOESRMERERER - REABHEESN
: W E RS B O BE MR R I TIEEMIRE -
(1) BEAESREE  AESHEFERNAR - REARBSEREUHAZPBRASERLIEER - R
: CHSZAEEL S EHISEREUSSRRENFT—RIE  FEAREANGSRFISSEEEN
: ZHALRRME - :
§(+) FESEASARFEERZSZHEEN  SHESFEEEEMERZFAFEEESHZHEMFELRSE -
HMYUBEEEBXIHEEERIET  FTEERBERE - :
(T—) AEEEMEHRMERS RR3 - AEHMEFR 2D EHEER—RHSEIRRE RIS ERKENEE - #EIMEAT
BRE -  FEEBREHE—KE  BEANEIEFRREESERNER -
(T FESKREESEARE - RIEZCESTEMBREREKEI Z(RE - IREANEEERE - ESRE0/gEE
: SR ETHAEZIEL  REAFBERE - :

(‘|'_) ERAARGRIAZU
ABRENERINY : https://mops.twse.com.tw
S E IS4 : https://www.KGIfund.com.tw

FIENEER : pEERBM 113 F 1 H 31 H

CPEERA S £ 1%

CHINA DEVILOPMENT FINANCIAL



https://mops.twse.com.tw/
https://www.kgifund.com.tw/

SVE 2025 RIMIF D S ESREGEEECFESEMHELERENFRESRZSEARES)

=

o = St

BHREETEEATZEE - i - PUREF

e B o HERSFRECERNBERAT

#h i &dbmPIUERRKE 698 5t

4 #H : www.kgifund.com.tw

TBiE ) BEEHE : (02)2181-5678 /(02)8501-2388

B = A RER AKE

Bt 4% & FF : (02)2181-5678

BFHLEER :  fund.addresser@kgi.com
ESRFREHB W - il - At REFE

# B . SFEERERTROBRLAT

#h I BiEMRUEBRZHRE 225 5%

4 Ht :  http://www.tcb-bank.com.tw

& & . (02)2173-8388

RITEIEHE 2R - il - AURERE &
BISM BB AT ZRE - il - KRB

& B . EAHEEEESEEBEARAS(Amundi (UK) Ltd.)
It Ht  : 41 Lothbury, London, EC2R 7HF, United Kingdom
44 #t : www.amundi.com
£} & : +44 2070749300
BSMZIERERIBE 2218 - il - AU R ERE
= T . State Street Bank & Trust Co.
bl HE ;225 Franklin Street, Boston, MA 02110, USA
4 Ht :  http://www.statestreet.com
=) # . (617)786-3000

BEERERBZAE - it - MU REE : 8

REDERERBELZLE ML - WURERE . B FESREBEUEERRT - 2ME

REBESHERB RN - whill - WU REBFE : 8
BEEZMBRERBEEMER - SHABE - It RER
g i M O =8 FER
£ % M BEWMSIStEISEHMA

ih It . AltmEEEEERE—E 333 5 27 &
4 o www.pwe.tw
5 5 . (02)2729-6666

EFREGHEXANESECHISHRIBZANE - il - MUREBFE . &8

+ PERASAERIIEMR R RN ZSE

B 3 R o HEBSFREGTERNHABRAT

g
KRR,

REANURERIIERE - el ERFREGTRNBRATNERINEFTFRER

E O R Y
= : AEROBRATMEL - AREMERAE N

BE|ERFREFETRNDBIRATENSE - I EEFREGTRNDERATFLUEEFN

5 5 R
7R graemestsRRaEA

EBESFREGTRNBIRAT


http://www.kgifund.com.tw/
mailto:fund.addresser@kgi.com
http://www.tcb-bank.com.tw/
http://www.amundi.com/
http://www.statestreet.com/
http://www.pwc.tw/

A 3 151U 1
— B B T T ettt sttt bbbt a ettt s e tanee 1
_- B B B oot bbb bbb ettt b et b b st bt bnaeee 10
=- IR E R EE EB R BB I oot 10
- B B R ettt bbbttt b aee 14
- = L L Bz = == TN 20
N el O 1 ST 21
+- o3 L OO 27
A~ e = O 27
VI B O] D B R vttt ettt ettt ettt ettt e et a ettt st et n et et n e et et st n st et en st e s enaeterans 29
+ - N - 1) =4 == = =T 32
+— A 11 1 SO O OO U OO T 34
+_ B B B R TR L ettt ettt ettt s ettt n et enanen 38

R = oy o2 T v bR 40
— HEELEHW  KEATEHE  ESREWBEBERAREESTEEIE 40
- A B 1L )b =R AV U 40
=- R B R RS B T R B R oottt e ettt 40
7 - R B RAE B oottt bbb a e bt bbb et ettt s et n et s et s naee 41
f- e A 5 AV A 7 N 1 OO OO 42
N S Lo ma ) il w OO 43
€ B B B oAb At b ettt ee 43
s 3=~ { == OO 44
- DEAZRER] » BIZELT T oottt 45
+- BIBNT)ZREF) ~ BIFELTIE oottt 45
+— HESREBWB IR FBIBERTME oot 45
+_= EFESIRER S ZERTTEI REEE ..o 45

= B 23T vttt ettt et a et a et a bttt a et st n et n et s s s tanen 45
+q TR ARAE BTl ettt ettt bttt s et s et a et en e eneas 45
+4h R R R EBE RSB EEEBE ZETE et s 46
TR0 IR Z IR e ettt ettt 48
++ B R B MR I ettt ettt 49
+N E e = v a3 | OO 49
awit Ll OO 50
B 1 VRO 50
B N b RO 51
B e NG -3 51
L o s BB R B ettt ee 51
B L R i o2 B T O 52

HEFBSFREGERNHARAT [



V3
Sk
XS
M
gH
i
=
=
tn

w

— B R T T ettt ettt ettt et et et et e ettt et et e et et et ettt et e et et e e et e et et et et et e eeeeeeeeeenaenn 53
- B B B oottt ettt ettt ettt et a ettt et et e et a et et e e ettt et et et et e e et eeeeenaenn 56
= B B A B EE .ottt ettt ettt ettt ettt et et et e st e e e e et et eesenaeaen 62
L B B B TE ettt ettt et et et ettt et et et e e et n et et et et et en e 64
il R BT B TI ettt et et ettt et et et e e et ettt et et e s ea et e e e e et et eeranaenene 71
7N AR AT TE R A EE oottt ettt et en ettt e et e et et en e er e en e eenaenn 71
. BB HE N EOMIR ZBTE M R B RT oottt seseessaessee s st sessesssessssessneasns 72
— R B R B B B A et e ettt ettt ettt et et en e nereen s nenene 72
- R T R B B T A oot e e ettt et r et et e n et e et et ener et eenereer s enenene 72
TR =3 1| Tt 372 =1 1= RSP 73
— B RE EAEEE T EREE SR ECTERNBERE LA TEEBR NN ZBHEE ... 73
—- Bl FE BB ER ...ttt ettt ettt e ettt e ettt et et e et et e e et e et e e et et e e e eneeaes 74
=~ P B T E BT oottt ettt ettt ettt et et et et et et et et nenenaenene 75
7 - B DN a3l ==L == OO PP TP TP PO OTTPTR 77
Bl A N B AT B B B VR oottt ettt en et e e r e enaenn 78
QT ) WSS /N D L iR S = v b - 79
QD W E - 2 s a = R = Ea it Sl 0y = RIS DA L T 87
(M=) B RE GRS R EEB B E U AR RER IR EREIBIFEIE e, 92
QD W AN = | 94
@ E el IR S Sk B L2 E 2R 97
(QTE a0 B8 (G ) R gt S L TSR 127
(QUEE i ) B A=t =008 a vk L B L TSR 143
(QEES A B =S 0= 2 E 75 - i IR 145
[Mfgf ) BEBEE ZHR - IR EIEAV S FIREAR ettt ccstresesseessseesssesssssesssssessssseses 149
[Mitg+] RIE_FEAEESZEFMEZRS - FEEEERSE  REPAER - FEEEEHESEHR
4 USRI 150

EBESFREGTRNBIRAT i



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

falk

|
Pt
Sig

()

(f1)

R W

(7)

et

BEEHR

BITARMmER

AEEERFRTAERESASEETEET  RERFEEZTEHET - HPb .

dl

1. ETABERmREMEREFRTAMBEERSRETEE

2. AREBIEXaHEUEREFRTARBERSREESETS

V3
B
dl

BEERHEEN  RakBEURBAS RS RBEUREESRBEUZREIER
1. BERDEEN  BRAURESREISEEN  STE8XESRARREEME K
B AEEEEIZEBEUR/ETHERTEEN  BEERFZEENBRR/ETS

3. EMABEREREUEEERFERBEUZBELRS 1.1, ARKFHERTZREN
BEESFEENZBMBIER . PARBTERZEEVRRESENEEREE
HIREREZENE T IRFERAIRFSNFREFMNSETEARB ZWBERBRERETT
B RUBEIZBREUBESL  DUEAALAGER/NEFE_M1 -

=REENIER BAELESIHEN VIREEEXR
ETAHESEREN 1:1
AR ESHZEEN 1:6.8010

AESHIUIAZERRNABESZRENVEE  WEENEEVRE -
[DAvE-3as

AESKESEGRBENE  BRWESHAREIN - BRB\I|WEREMEKAZRIERER
NRREE -  BEEHE=+TRAAZRUERFZREUSHTZEREFZTRAEBESES
TETET THIEEFKREGTRNARAS( LN EEEERT ) meEET%E -
KEEIREREZHEEIMRI - AEEMIIN 18 F 15 22H -

E
AEERHREXTHEEFCNSEBEAEENUHES=1TH -

S EESRE

SRR BIRAE 1



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

()

(J\)

(71)

B
AESZFEHBARERIBZR—EXHERM A EZEH ; XEEFEHBER
NAEFREGEEY (U TEEEREEY ) BRLEESE - GRR20RAK&LE -

REMERMZR
1. REME  FEESRERBANZINEHBEREES -
2. RERZRW

(1) XEERERPERBIEAZHEAAE  ATE( FREFRATE  RIEIAT
& UEBRATE ( SEEPOUERATE ) WRKREATE ) ERES (3
RIBAIERMES ) REVEEZF LRI RS IR EEFAEEERES -
AR EEHSLRASEZABEEEETNERS KEETRERBEAS
ERTZEREMAMES  UKBEARBSREGTSEEBENTERITZE
FHEE (FEEWZEER ) EBMBEES BN  ERAERESERH
REZEHESKEERZEES (2 BARRREE ETF KGR ETF ) -

(2) AESRERIMNEZBERS - HINSEIE KMt E LK BT IRGE - 5817 - FEHEL
AfEEZES ( SBARE  A8E  BRASE  WRKREATEARERA
g5 ERES  FEEB Rue 1A REZES - TMBEERHFLZIHES

YEEERES AHEBEEGTRERS ) RINEESFEIRSHERES

TZEZIERTHRSLUER - RRNEREHFEERBZRIRTZEES

BHEEARRIKREE eTF RAERE ETF ) DIRASESKIRIESERIVA

ESRTPERBEASEMEEZRIMNMEFEER (BEEWEEES ) &

BEEMEBHESSHRRS I ZBESAESUEARABEES KB LH - L

BRAENBINRTZEERES  BNESREGHSENBINETZEERS

B - AMEEEERENFRENSEERFHEZRINEEREGRNZES

B ERiES -

REBRXT it KB EBI

\

N —~ M

i

B KEEEZ 111 £ 1 B 28 HEEREIRF S 1100365698 58 % K55 11003656981 5t
< B TENREES ) —RREAE TIERESERES . EARAESEFESREGETELNE
FRFEMBEZERFELEHEEARAR -

1. RERATIEUDHER BERESZZE  TEBERRAZERENSREFNE
2ZERBR - LMERAAEREENN  BAEESRENRPERBKIMNE Z 5
BEHERER S - Wk NIRSEETRE -

(1) RAIL AEEERMBEER=ERZ)%& ZEEEHS ZMEVI9FES
BREE—FMU LS HRAXESENEIHE  BATaREREHRE - 8RR
E2IHPHIZ _FARERANRN - AR FERE 2R - AEEBEMIIHIE
NERE  RERWEG S ZERAEBFIRE - 217 AEAEMZES - R~

EBESFREGTRNBIRAT 2



SE 2025 FIHIFTEIM B ES

CEEHESFEEFHELERBENFRESFRZSERES)

BERAESFEEBEZENZAT(E)  FAESBRESWEES - #RE
ZEWaEEFURMHETSEER ZESRIR - BREBEBRATEBEARES
FEEBEZANZNT ; AEEIREGS ZEANSBRTaEEMRE
ZERFESER L ERERIHEDSEER 28 WaES - AEIR - 1%
BBt R ZER TR ERESETREZEATSRETESRE
REZBEZHAES REMESBEER A SBBEEFEEBREZBENZ=
+ - WEBERASHMEEREEEE - WEAE -

A. BUZLFRTE T REITTS L RIER SRR EEES (IMF) FIER Z Ml K $
#7582 ( Emerging and Developing Economies ) - 3% JP EER 2kl i5E%S
$52( JP Morgan EMBI Global Index )*JP EEIRFTEI 15 B2 E 5152 JP Morgan
CEMBI Broad Index ) EE—1EH AN Y EIXHESE - EXAEEIREEBS Z
REBEEITEIR - SURBABITHIB RIS CMERE - HELEREE
EEREDENAITIERREEE MR - BERAEESRELLAI ZREI -
AEEHRAIFASHBEZHE-BRANRIGEEERE - KSR MER
EIRS - RAEERUEmAFEE  KBEASGKESEHE  REAESH
BZEMSER ZEHF2HE RERXPES ( FRABHEAE ) BAXZ
KRIBFAERELLAHIRE - EEERF ZEa bR ASBEARESEE
READZA+REMRBERE -

B. FisB ' SWEES 1 &I NMIES - ESFRECHNSA—BE - 5 M
E—EHNSHBIERRESHRESSE ZEFFSWEES - 15
ALRMEREELE T SWEES . ZRER - EERE

a. PREFES : BTBEXERISREUTNIEHISH BT ESH -

b. BIFY a LUNZ1ES  REZ Z BFH TS AREL NS E RSB
ESRAARCERISHENE - BEEBRNEE  RAEEHISHENS
Z2E%  HEHREAZRPEHEHMSESTS NI ERTEHERT
EE—EFHULNEBEBLREIRUES  BESFBITAZRIER
EHNESE NIFAERNSHEBTEE—ESRUALSE - AEUR -

c THEERSF LIRSS AEEERRES F(HEEEGTRARS
(REATs) : 2R #hae 5l BRE S 2 B R 1T SRE NG SHERT
ESRARCERTSHENE -

d. BIZE AR EHE R ERESR T

ERRSHERNE EHNEER
PEEAFERHBRAT twBBs-
ENEEBERERISROBRATAEH AT | 86B-(twn)
A.M Best Company, Inc bbb-

EBESFREGTRNBIRAT 3



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

ERFSHBEE ERFSSE
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-

(2) IKEEQTIFXAME  ®/ABE N BoRER BERESLZZZHN B
Bpnt (1) ZIRELEPIZERS - Fregf5okiB - &is .

A REZERZOLLE—REHAA ; 3

B. -G RELEEAERFEEBEEN Z _TU LEZREMRER
BREBCAMREEMEXEIFRR 2 SH (NHE - 815 - gEReE - &
MBRAKE EMHBGEERS ASEREEAFEMATRNES:
REEZBEN SRR EMM BSLEZEENHEHZETERIR
BRI EE D 2 AsEE - HERZRRER D Z/)\LIEE ; 5

C E—NEFIREBELEEEFESFEERBEEN Z U EZREER M
A EfIMNEESFHISBFAELE -

3) ERIRFIAIZFARBIARE=TEEXEHRN - KELSBUARE - UFa
% (1) RZEEAIBR! -

2. AERTRLMRE - FHRRT - KSEFWELRSHEAGBRESAEMES
BEEREZHARFAREZEE WERESRERBRER - BRESSEREN
FRBEFNZIRT  BFMERRSRSGHE AR SFETA  FREA - EZA
RNV ZEHNS  BROEEERANAR I ZEHAFSHEBRSE-—ESARL
£&E-

3. RENTERAESA LT LBERBERSFRE  RESSAREN - BETEA
INBFEACEEREMEESMEETR ST BNESTAEFEMN - BRIRRIRER
2 - WIERESRERBIIERE -

4. KEASMKAIRREZRTERIIESLCBRSR - BERTELENE - BE2RE
BRI EINRERERBETN ER AL ERESECHEREAESRERBZE
CEMRZ BXNZESKCBZAESAEERREMERSIE —MRESF KL
7 .

5. REATIEBEMALTEER/AE  ATEATMEFRKRE  BLURRRERSRZ - WifF

EBESFREGTRNBIRAT 4



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

(+)

MEZRERBIHERZE -

RIENTRBBFZNENRENEREN  SERXESRSUTEEBNER - BE515
HHENEERE DR RRBREBSHEEAEMmZIRS  BANEEEEZ &5
REGHEFREAGESREGHTESUSHESTNERRRZBITIESIR ) KEM
EEGRPRIBITAEI ZHBERE - MABRESHHEAREEBNE - ERE -

KIEBNTRRABERBENSMEERES ZREWG ZBR - (ESIRE  =HISMNE -
BEBRFRZZ RIMNEBIEREZEERS - INERIERER ( Proxy Hedge ) ( ZHREE -
ZHIOME - MEMARHREREERES ) REMASEIREZERRBRTRY
REHHN - REAESEEZEAEL  TERSESPERBEPRRTHNEEST ZMH
BARE - MABASUMEBAREENE - ERE - AE SIS Z NS B R
(RS HABEAEIRITATR B 2B IMERIE—EF ( basket hedge ) JMNEEFEIPER
BB S HETT -

RERBRE® ZER R

RERRS

(1) KERTIBBERBIMIEBB AT ZMEM S EFRERR 2 FTERELER -
SHESFER BFERABRAESFENBESAR  KBRFSZEBRRER
BEREN - BRREMESEE - RIBWH

A BHFEREE  XERDIETBEESAE - B SER M ERR
S[TLISETTRMEZ ERE - BEEE - EXEABHEERZEZSSEAR
BRINEAAAREEBEETHN - HHRTHREBEFNMREAE - KT
EENEENN - MHERE  BAEIR - BERE ETERFETRA
o - VEVELEREBEZIRA -

B. ExEHERAE  TERESNZERKENER - ZEAXBRMKRE
R ZBIRART « BB R RENRE - MBS « AR IRBSZAR R
BEIMEZERER - BRUARD 1 - BXREME - BBEX - BUAREE - &
AP - fED GDP LEE - KEIRBRIERSE - DIREFREEEN - BEEW
B~ BREES - BERE - BHLER - BEIS BHFRTHRAES  LE
ERBRERNSEBNERNS N  LIAKRK 6~12 EHRIEMERE - L
AP ARRIE B -

(2) HEBEWREEFHBUZNEFGEERD ZEERE  AESREASSP
A1 Bl & 25 ZIHA T IR (maturity of bond) U NEBBESFEHB(ANE)BE - A&
EIREHGNFEDRE (duration)FEEEEFENBFBRERMEERE - &
EEFENBNZINHE  RERREESPZIHESCIY - SHER
SHRENBRPESIL - B2 REAS 2B FERBRER—F -

EBESFREGTRNBIRAT 5



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

()

()

(t=)

()

(1) BEHEHEECE  BEEXER  AERESTERENMEGSE XM E
VIZETTRHBEZES - MARMBMERERERKES ZZE -

(2) REFEHE ZEVNRER XESFEHRER/ATF  PRXPOKREHEST
BRENREREGE BREASHRIZRBNVEREEZERELEOIEEE)
HA B ER R AE -

3) PDEREMET EEENER: Zliﬁ%LL/%—?zE%E’J&'“’\*ﬁ&nME PR EIRE
HEENREERERZEE  TEBIHREHGREEE—BESERER
ZBE  REHEG ‘ﬂﬁﬁ?ﬁiﬁﬂ%ﬁ%ﬁé 50~70 #EfE%

(4) REDBEEREAZER  AESERUHZR—EFXHBI A BEZZS
HENZHE BRUBRZR—EFHIFENEHJEND - EEZAFERE

fEmpriR HERE - BWEURRIELEMN 2% - ZERIERRKHBEAREEE - U

REREREAED  AABRESARBREAUSZERRS - UREREA
BFEAXREEEFHAE -
REREEZREABUDT

FESABFEES  DUMEMSBEIXEME 2 A SIS EFRRESN 21T - sEfsEihg
ZEFRAKETHZESHRSEEABEHARRZIREAN - REABRD THREER

FSHEAR - AESEATREZEARE -

HERAE

FESESETRENRREY - AR 108 &1 5 2 DEMGLHE -

T

FESTHREMNIHE  SHERATETHEISTESHERBHE -

MR

1. AESSENETSRENERESLOERTERRORTAR  RTAR
REEATETE - BEADHAES - PRESENF RSN REN Y A
S S REESH LA SHPERE AR DR EIE , 2 RRWBEESE - S
BUEEASNEE RS WIES T BEES -

2 AESEENSRERE DB ST AR -

3. AESESHRENBTEERNEREMNAIE Y SEARTHEE - BIHES
BARSEE

4 K%%i E SSEEENERFARRS

BREZHBFEELIALRES
BITEEZBNZ=(3%)"°

5. BREEHUHE BEREIZAPFERRE—LEFEBNRE

_\

\

HEMNZEE

BEE  EBASERE B AR SRR RN Y SR REMRTE
1 o
IEFBSREGETRNDBIRAT 6



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

(th) =EHBEE

1. AESSEHE  SRABRGFRIREIZREUZHERTEROT - BUUK
BERE—E22EN0EERRENZRTMEBFESERET - RRATRER
RENFHUESERFPHIABRE - AKERTSHOEIN - FEUR :

(1) ETatBEXREEEN  =aEFeE -
2) AEBEXZEEMN  ARBEFTE -

2. RRAACHEBEREELTE—ESHARESEAREBRIRDEEMNE 2B
BRE -

(t77) HERTIBEHIEEMOBEEKRPEARL 2 X RIEREHREZIER
1. BERPFBAREZXH
(1) REFBAS—RPEEER - BREPEARRERHE NIZEHZER

A BBEABERAR EBXEAE FRRTHUREBRFBEERES DEE -
oI FOZEENS  BEXHEHRERBERSDE ; ERIEAE - BEXH
REER - BFEBABANERNRBHESZAR - WRREKEZENEAL
HWIAZBIRB D ENER -

B. BEARZASEMERR  BERKRRBEARKPEALEZERE - W
REASDEIRXH - RRABDRBANXHE - ZBRBAZLERXXY - AX
S AERARE AR - (BRFEIRABEERFE P 2 E—KIE -

C. BEREHR EREPRERZBRZ XN - REESEEFLERI - HERX
TREFEZAREE -

2) REPBAZ-—RFEES NEPANUGERXINEE S AMEFRENETR-
REMREESDEPXHEZAEMERZXY - REESEREFLERS) - H
RNHEREFEAEE - WaFBARRERHE NI ZEF %8

A BBABBRA  ERBABAE  REXERHBERSDE - B0+ H5R
BERPEERESDEE - JUFPOZFEN  LEBNEMTERRBS
D2 - MERE - ER - BR - BAR - POZEHFOELRS 2R
SNEIAE - BRESKEIEHERI  WRBNNEBRIEMIEEZRE D2
X BEBRBARRUFARBNESTZAR - BIEINREEENCEAE
MAZERSDENER - DUREIE AR Mo EERS 5 Z &G -

B. BEARZASEMERER  BREKRRBEARKELPHEZEES - 1R
BABDEIRXMH - RRABDEBANXHE - ZBBAZBRCEPXG - A
SAERAREEAS A - WEEIES ZEAHE - AEAERNMHFRES - tad
RIBHPIEN R - BRREIR AR ZE—KIE -

2. EEBEZER

EBESFREGTRNBIRAT 7



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

(t1)

(/1)

(t71)

(—1)

(1) At ZBERS DR - ERRETHEPXGINZE_BHRAXY - EEMHE
- HEBERERE M WERFEAS D - Mol BFE _S oA -
ERBARBRIE  GEENKERESEFHEHIIBEREBTIONE -

(2) RIBERB\BARBREAZEDEPRXGER  BEIEEARUERRS AR
ERRITIREERAABRRIHER BN R ; STHGBE BEBOEIAXYE; %
PR ERI OIS - EAE - FARRHEEMEREERNSREZ X HERE
FETER | APBANSBEHERGR ZEDEAXY ; SIRZEFENE
it BHMERBY B ARIRESERBPEZBEE  BEIEZEL
ERIEEV AT -

(3) HIMRETL RESHAPBARTE  BERKREBRHR 2RI EEX
T BEBABRARERBAZERBANG - EEEEZERT  REZSERS
DER - WIEAARRBAZFASOERERE  VER  WERNERE S0
SHEMBEEZHAORAERL - EERARER - GEREZBZFEAE
AG e
BOfE%mH

AEEERUZR—EFHIE  IFABUEHR - EFERSIEMNES N ODEE QT
SEZEZESHERBRLBER ZFEXK -

BOEH
1. XERBEOEMR (AIAESIP BRI /NERBREZER - SXaAED
MRR5E ) RAECEREREMNFEEBEZEDZA (2% ) EQERE

REZEE - ERAEEMUBHZR—EZXH(ZEH EES A EZEXEH=
HE - AEASARINELER (ZRER5EM ) -

2. EnABEREREZEOERMUNEAAZAANGFTEESTT/NERUTIE A ; A
RENERZREZELERUNERAAZ T AAEEARB/NERUNE M -
BOfEE

BRAEREERARNZEREIN)  SHRUIRREERTREUZBENERUERHZE
ARZEBEUBSRaREMNFEEREIIRENERE Y -

MRS 7 IR e K BRI

1. AESHUPRASNETRE BERREAERRS EREMRIKEZR
ANEERE ERESRFZAH EMFEESEN AEESFARUREZANE
TGRS -

BARFBARAESERUHZR—EEZHEZENMEEXHERER A NFZEH
(A2EH) BXNERBEEDZE (2% ) ZERER - ExitERERENY
BRERMNNERAALR  518E "o, NN ERESE U, A\REFBXEEE
1HZE@§%LXIEH§EAEEE CETEE T, UNNERERE N - ERRSELNE

—~

2H)

)415\

EBESFREGTRNBIRAT 8



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

ARAREEZEE -

3. it TERMHZR-EBXEHEZEANEEXHERERANFZER (AZEH ),
BiE ' REFEELQSFFEREREHZ EERELE AT N LRRASHE
EOE#ER—E2XH  ZHPRE B HZR—EEHEZEEZEH |

Z B REWMANFE -
4. FEHRRHEHIFRA

(1) I‘REARSEHR” 106 &£ 12 B 01 HEEAEE 5,000 B4 - ZZEEK 106
F12 820 BA/H - 188 AR 106 &£ 12 B 28 HEFEEM 2,000 EEAL(E

[EFER 105 7T) BAEERUHZR—EXHEEH)E

EENEEEHE

EH)HE - ANEGERERIER - MREAAZRWEERRSELER -

(2) BEREAR 106 F 12 B 29 HEBFEET] 2,500 {EIE (B [BFE A 37T 10.5 70)-
RISEABFEZEESRERAE  AELKLEBEASBNREESRXSELER - &

HBRSELERZFTEARWNT
[RFEER ZE[B{E% : 10.5%2,500 = 26,250

MERERRZHERIER : 10.5%2,500%2%=525( L EZRRMARETEE)
ERENZERER | 26,250-525=25,725(5 B ETEIRER R S IMIER)

(—t+—) BE2EXEHZER
EREATRATEEMERD ZIRITERH - BAESRELEE

—ELEAlZ 18 E ﬁﬁEl‘JZimEZ‘“% 2S5hERMEBEEFLERSE -

EAESFAERE
RAEULIR - AT

2 T —Ehl, BIBIRBELEEG EAR R FEEEE 40%(2) 2 REM TR HE -

BAREEMIERmNEHE 3‘“@”7th2’1$ 11 BEEEZ1RE

SLEERTER—FE

HFFHER - REF 12 A% 15 HEFH((S)AIREEQATMEIE ErEEZ—EElZ
REMEESMERER—FEZHRE - MERF3IH 6 9 Bk —RAEEEZ
RELEENFAEER—FEREMEHSME ZBFR ST EHBRHEEER - £ERQ

SERE 15 EEXH(F)RIRBEEAS -
(T 1) &3BE

KBNS ZHNERAESFIEEBEK NIER  ZHRFEFE -

EEERGRNIR -
1. EERUHEZEER—F2EHILE . BFAHD 2= (3.0%);

WHEHAREERIH

2. EfEm—FZREAEZIMHERLE 8FAHZ0 - /X (06%)°

(— =) REE

EERERBZEMEARAESFEEBESFENZO - —Z(0.12% ) ZEER - ALK

BEREZHEFE  BAEERUBESERANIR -

EBESFREGTRNBIRAT



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

(—+M) 2E0EWE
REEZWREHHAREEZEE - AFHEC -
— BEEHE
(—) BEZRUKNEKE

AEEHRBESREGTERBEEVI THBEREREE) BSEREGCTEEESER
- B REGTESE B EAREMBEREZRZAE  £EEEN107F 11 A 19H
TERNFE 1070337612 SEXNEBRRHMEMNAETEREE TPERBIEANSFER
BEREGTEES - AEETHMARSZRETS  HRIREREZE B5ER5ATHEM
BREAME  ISSEE/E8BEE -

(—) 7 IR B ERT R &

1. XERZERZVBKBERERBIAAEMPERBBBEEISZHEE - FAREH
BUKE NS RELA E2RERBARTARULGEARY - LURSHEERTE B
ERERBRAIEERAREFTEACUTEERRAN)EZENER - KELTIRE
ERERBEERZNRILENZHERGEERNESA - REEB QT EEDE
AZEBES - FRABPREIAMEEMEEZHE  sRERSZIESA -

2. XERZFEPBREMUHZR-EXHEEWANFZEH , AEEFENEE
M AEREAOBRILIESR - SER2RIRELE -
(=) BEMURNEREMZTZBE XEEREREE -
ESREEEEE EEREREZRE
(—) B IREEREEZEE
1. KEQIRKRTERES GRBNZREBREG ZEN UHUEREEAZ
AREHBREERHLEARS  BRETRNZEREN  AEREC  EREA
RARA ZRAZEITE=AFRRAE - ERIEBA - ARAXREABTELRERLR
EZE BUENBKRE KEATREBCZMNENBKL  AF—FE - KEA
SAMBHBRENEUEARZNNE BERERAERZEES - KEQT
BHARSREBZERERE -

2. BREEAT - ECEA - RRATIREBABHURABRN  KEBAGTHAEEZH
B R AREEREREBARZBRARERE -

3. HKEPIHRAEREEZNRRENBRERE  LRBERZ  REEITHEMR
BN AREZEF=AER - ERELTITHEEMNTESEERRA ZEN - L ER
SEXEFREWE - BNIZARERBAENEALBEZTENRMHARE) - £
REHEMAESEERFZEN  SEAENEZEESRER BN EMASEAED
Iz ; EENEREEENN ST EEFE - BRRMNESRERS -

4. REBATEERHILERN  MAEEERRESREVRBRABEINZTRERBZ

.

EBESFREGTRNBIRAT 10



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

10.

11.

12.

13.

. ITEACHREBREAESEE SHEATTEKEHLE - £B8Z 2eRai2H
ANZ@EXR EESHUHEAN KN ETE  DUEEESREEBIRETZLORTE
BIT& -

KIBNTUNRAECRERBENRCGTRYABREISHRE  AEERZER - &
BREEE -

KIBNTIERAESHBEE=—HA - RoARRBPEEFAEBEEZ=HA - BL5H
RPEEFEEOSEZIEE 2 EMPRPILETEE -

KBNS YESHEEBRNEBARNEREEZEEHBBES AN -
NN ARIRABE  WEKBEBAZEX  BEAESAFHRIBE - NBHEH N GRR
BEFRSGUKLEEALIEAEDERE  SHREFHEEELSNRETEEANHBE
ABTTEEE  ITRAESZHEXGHRESA  ZHEEBE L ARRBESHEGH
NERBERCIHERBEZEF - ARRBEEZATNEEABIEEBEE  EBAK
BRI RESSANEEMEARRBEE LEEE i8S -
KIBNBNBERFESEBEARRBE TASEZ BRTIE(2)EF(4) AOPER
FESREETERERXRELAZUUTEBEELAD)BRIN HBRFIEEQEE
IR -

(1) MR EEBELEESFRESTRIMBIMIREESHWRERIGSES -

(2) BEEASRBEEEETEEE -

(3) ERBFHEE -

(4) BRER -

(5) BEBREREGTELNEHE L ARREEAETE -

(6) EMMHSHEANEREEATEVIBIEEIE -
KIBNTIRBHZEERIFEMREZTH  BRETERBAAESRENTE
B &5 5EHE 2HELES KB ASIUEREREMSEZESE e iES
FiB7E51RE  BURFATERBANAESRENEHIMEESHEEERE
ERZARNBZ -

KIBNTEAXESHEESHEEEIR IS  BEEHEEEISKREEEVRE -
KIBNTHHZT 7 ESHEMBRE ZENEZFAGKEERZN AT - KIEBNT
EUEREBAZVIEERETESHEWE -
KIBNTBIREGEERYFETNEREBRAESAMNBI - WIKBBES RETE
KIMETEEFREBEERY  SEATYHRECRENRESFREHE BN
REHE IBEFEDPRESE AESETREZSEIEHBAESR(FH)SFEA
FrgiBELREEd  EBEKENTIERAEBE -
BUCEETESRERBREAREDIN BN SIEEIBEEHE - NEIER.

EBESFREGTRNBIRAT 11



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

14.

15.

16.

17.

18.

19.

RIBABIMZF A ZHENBRRAREAREE BTREE -
KENTREAEREHUZHEERAREE -

EBATERSEBYHS  AWES REFROACINIEAGE - OB
FEFEARABEEEATH Y SEE - EABENES REWHE -

REEZZERME  BRIOASIKEES IR RAAZN S BRI EIN - AR - KEA
SR EREABRTRE  ARBERMA - EREEAIZTEIIMNIERB QTR
HARCBERBHEEN AR ZERNAR(AEZTAEAZTH)SBETZEN
REBB AT - HZBEIMNIEBRBATMARSE ZERMBNHRE - AMSHBEHE
TN -

B NTIEMERL - 55  8E BUHEB LR OIS SH - AEEERETESKER
SHE - BEVGHEMESREGTSFARERERANEAERR - KEQTKHE
REEBAAZEE  2EERmKERIBAEEBRERLCEEZEMESFIRER
RS -

EERERBRAE - 5% 8% BUENELLIEEH  fEEERETEESE
ERERBESEZ  KCEQATIRINGHEMESRERBARRESRERBZR
BREANEERR  E2RERBRELIEZERAEZE  ESITnERLEEBE
REEEZHMBESRERBRE -

EEAE SRS HIRE—IRSE(D)MZIBES - BUSFEEOR L KB ATRRE
SAETERH - IKEETER  WITVEZER -

(2) EERERBZEE

1.

EERERBAINRELRG IKERIERTWEREEZHP - RE - B2 KW
RrEE R APBEITRENZRTERREMAERZEE  BEERNVES
REWHE -

B2 RERBREZTZEIINZARERBRKRERBABEAISTAAESER
SNZEEMEBERSMERRES - f*”Z’JZ?EEEE%ﬁk*:Z$ ™ LUEREHE
ANZIBEBFREEERY WEXEETZHP - RE BN RUNEREEZEE - R
ERERNFEREN  AEREC  HREA - ARA EEAEJMEW%E/\E%HWU
@ HUEA - ARASRBABTERARZVREZES - BHRABXRE - EE2R
EREREBCZHEABK - BR—BEHE - EERERBRANENBRENRES
HIERERNNE REBRERAEEZEES  E2RERBRULIESREER
BEE -

EERERBRRCELTIZETINSAENTEEZEE  WTREZEESH
Z1ERN - BREARREEZ=AEES - ENESRERBRBKZIBERPES
BENEARNAPERBBERISHEZER  SAMIEERT ZERHE - 1#E
VEAEREEE BE2RERBIFRBREISAGTRAREABENTEEREE

EBESFREGTRNBIRAT 12



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

MEAREETEERBEN Z1THE  UEKKIEBAS ZVEREHEAEIEMMNE Y
7B -

EeRERBCSEZMEIEMBBERTESBIINTRERE  BEBATREZ

BN ESECBETEINESEBREFE  UREAEESFHURENZEE - K

TEEZEERHAZEN BESRERBHBEINZARERB ZEL BERER

WNIIRERZ -

(1) EEREREBHEINZTRERBZEL  BECEQIFPE -

2) EERERBHEIINITRERBZERNIER  BHEHBRMBEAEESE
BEE REBESRE-

(3) ESMDELREESMERE  WENEMERTAEEEREAESENEE
% ESRERERNREEE BN STRERE - BISTREEYE
# . EEEIEASIEE -

EeRERBRETEZVECRBETZEEAERY  NEHEINIZTREHEBEE
Z  EREURBUMBINZRERBZUSABX - BEBCZHREABLRAR
—E5if IEMBEEXREEZEER ESRERERABESE - BINRTRE
B ZRIMBEESREREBRIE -

EERERBESRBENTEREZNZEY  BRIBFETRESE  EFETRES
¥ PREHENE  REMEBESMERBERESRX5TE - GEKE - IRITEERK
RERE - —RBAEARASHBARTEENREESHESH - BUACBEER
AKEN AR ZEHBAEEREE  RESRERBEUNEIBREIN - EER
BERBAABERT EBEZREWBRABEE -

EERERBERRERBIANEMREMEEIMERRIAS ZRE - BERESE
SEPRESE  EFEPRESFALSREFEEBAZEBES NI SFHED
Ml ETERBNZEY  FREMARESRERERIE -

EERERBESRMIBRT  ENXAEEZEE
(1) KEEREEAMB NS
A ARBERRFIFBZREESHE -
B. RItFRBHFHEAB MR HNE ZIRE S IRFRAB T ENE -
C. ARERZNFE T ROERBAEESRIEZNIA
D. aREANBMOERHREBZELOEE -
(2) MIEFERLLL - %%Zligﬁﬁ% BB R EEMUR SR DIKTEZ

BRUSHEREUR

3) WEAREHREBRNAEEZEE

S EESRE

SRt ABIRAE 13



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

10.

11.

12.

13.

14.

15.

EEREHRBRIEASRERZNZRE MR AEE ZHARMRILERT
ZHEXLAZEZEEEHE - ERERBRRNEERRERNRFAZZER
HIEZREBEBEFRAR ROGHRBRNESHERMBARRTEERT,
REREREEHRFHEZEXHILEZREEEEFRAE - ROTEMBREBERK
ES AR mAAR  TRRAABEZEEHARMNEEAT ; BEEATIRIEAR
ERER BERBRSSE EFEERMRAEMSETREZBRERE RUE
ERERBEZRZR  AREATIRERTHIZHRR A ASEEEESHRE

EERERBRIEMNEEATERERZNABEEISZEZR  AAERZE
- BAAEASRRERRNNBRIETEERE  EARERTAERZE
- BEIREEZ W WHERELE - BFRAESRERE ZNEIBRM A
Z AELR - BNZRRERBNAEREINZERERN ZOER ESREWH
BREBANCERSLAVEZ RS

RIBNTIRMNERRR  RIEEFEEZEER  ESRERBER/IECOHE

1!"&?

= -

EEREBBESMRELEZOE T ANIRREBKEESHBNERM - WIRBREIES RE
AR ETEENRRIERT - ESRERBHREYREREELATHEER
ARENEZEZE=-AZER  BEESARZBEARET  BESREHE
ERBEE -

TETREECRERBORREAZER  E2RERBRAER - FERH
rEERIE -

EEREHBREISINZTRERBRICIIETE - EESHNAGETRISERE
O AERAREZERMBAEMRESHERZATRETMA - HES - ER
AN BEBAN FBABREMREAS  TASLEH LS R UESEERES
BEEIZRSZERFIRETMA -

REEAMUF EERERBRIKCEATZER  REAEEARUHEHEE
FHA BHEREAENEREPEA - EEEHRHENEEHLENTIRE-

BRAFRI Z RESS - ERRERBHAEENEMBHNES AR ZBRARR
(R

BEREZHtAEE

HR2 [E-EEWR] — (1) 28 -
KIBNTERAEESREZARER  EBEESKEAZER - TELK(B)ERER

1. KERTERESREZRRER
REEZREBBABKREDN - RERE - REPTREERITUMERE -
SERSREGTRNARAT 14



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

3.

(1) REDMN
REDTRERIKAEIEHGERE - CHOWER - RIBNEZLEASE
foif - HlRSEANER  LEERKEZABERAEEEERXZ

(2) RERE

REREESRCABERG ERECH - AKEARR  LESEKEZAR
ERREEETEZZE U RXURFEATRS -

(3) IREWT

RENTREBERABHESGERECSH - ARZEFNEERE - KEZAE
ERREEETERZ

(4) ‘ER
BEENEZEEZTRFPEBKASZEFGERE SRERR 10 @EXHAME
REMMIBLIEREERERNERS  AKEAES - LEEMEERAERE
ZREEETERZ

KB NCBARSNSRSHEER M ZRRBE

(1) RS0 :
HESKBEANERESHEERRZNEN LB I ANBETRZONIE -
ERRE S HEEmRENTRS  KERABREETERZEFE

(2) RHZRE :
EKBARKBESHERIRRESTRS - TRRRESHBEZEEY - 1F
ARZRESE  KERAEBREREITERZE  RIARHAENT -

(38) RBHIT:
RENTREBRABZEHGEIERECS - ARZEFMSHE KERAE
ERREETERZ -

(4) RBIBET :

AR mSERESEEARBREZRFERZZATELT U
uuijﬂmimilﬁﬁiﬁkx%’f S WHESKEA - ERABRESTE

13(22 °

REEEBAZHES - TEL(B)ENER

Al
k4

e

><\
g

kg | gE 2025 FHAFTEIMIZESE S LA (112/09/23~3125)
RS | MBS | SR REBHSESLEA(112/09/23~E5)
FTFCRTIR | S\ & 2024 FHRFTEITHISE 5 E &I A (112/09/23~3E5)

EBESFREGTRNBIRAT 15



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

pe  BE o
+ SV EANFRRMEMSESESKIEA(112/09/23~i25)

S & 2025 BEIB R EART M S E S E K3 A (112/09/23~%2
3)

S & 2026 REAFT BT IHESFE T LKIEA(112/09/23~325)
SE 2025 BIBMELEIEUMEMSESFESTLEA
(112/09/23~32%)
HEREESFREESEIFIEZEEE(107/07/30~25)

Bl EMEDINXEEBERFTESLELREA
(112/09/23~112/12/27)

EMBTS S6 XBEFTBEBEFEESLKEA
(112/09/23~112/10/30)

& 10 FHM L EHIE BB =TT RERETEES
ETF E T 48 A (107/09/11~111/02/28)

EREREERBEWEIREER(104/06/01~107/07/01)

(1) ESKEBARBRESRERRBERNF  AGENBTEELIS  ELEHE
WARERENZRE  WETAESREERRS -

2) EEAEARREEEMESREBESIA .

A B2 I BEEEEHSEES SE FAPEREDSESES &
2024 FEARTEIMISESES - gl & 2025 BRIBFEMSESES - &
2025 R ERBISEIRMUFEMISESE S KEE 2026 ZIHFMETSESES -

B. IRENMILEFZERZ G

a. RERRERRZEBYMREEF ZEREN  REEE" PEIE HEN
KENTIRUCTE=ZBRERARBENERRIEZESR UMLEFEER
RANEES  TERARAEFIEZZE  BRERRRZSBED AT
DAV

b. REBREESKLEAERHE —XZREREERELEZESRARES
BIFEBRRZIRERE MEEEERa A ZED  RERKGRERYZ
BEEMEARTEER  BRZURERATIAMBZEFFE - BESHE
FRIFFOIZIBEENN B2ABARETAREEEASHE—SZRERE
AREREZES  BRBNE-BIFERREREZRA -

c. BEES TERBABRAMLNEZGRZHEERE  WIRLEQATAEHE
HIRIEBLEF @R 2RI -

EBESFREGTRNBIRAT 16



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

(f1)

4., BRO-—FEEARESLEAZHZRER

IR (=1

RIS 112/09/23~3i€5
(EIRvA:]! 111/01/01~112/9/22
ZIEH 108/01/22~110/12/31

BEREGTSFRERER  RESZEEEBEZEFE-AEEE  BREPBPEEZEE
BB AR EERBHRMEEEFT XS AESRERE -

B REEMEFRERES  ZRMBIMNEERBATRHREBBRT - BREREIMNEG
ERBATRHESREBRE 25X

ARIEFBRHEEEEEIE /NS (Amundi Asset Management)lE NSRS EIRE EEIE R
Bl AR AE](Amundi UK Ltd. ) IBEEAEE 2 BN ERRR -
REOEEEEEB AT TERRAIEREETRIT  BEUNE—K - ZIKAI+KEE
BEAT  ZHBEXRETIKAAM 30 HFEER  REBZZHKETEMS £ IKERB
B 1 EEZTEEFPK 1,000 ZEEAAES - GFEEFEEA - RART SEESKE
BARESRBTHESS - BREESEEENS —HPURBBHNEEMEEKES -
BE—REZNRIER  TRERFIEEERA -

RAEER 1999 FRGERHEMSES RER - EREREN 20 F - H#AFERAEK
AT IS B X 2 — - Amundi TERTEI 5 HA 10 @R EZEER - B ZBMIEPRMMAILE -
=)D HEAN - EMET - ME - B #MEA . MUK - EEBRSER - E
i BRlEfEmSEREEaERRKEHN  20ERRXRIT-28 - PEIRIR-L
8~ RAIIRIT-E5H - Attijariwafa Bank —E& Sl 5 ACBA EEEIE-mEED -

Amundi B RITERT BTSSR ARARE 432 EEUT - HPESEIEREE 316 BREUT - €12
WMElMISESFEREREIEMERE BRBPEEE  MEKRSE EHES - HIbY
REFRXSHFEERANZRER

£ ER Z IR

1. BEPTIRKBEAISRERZVETE BRATES REESTHHREI  LEE

SFRAARE ¢

(1) FERERERR BEREMBEZEESSFRERIANERGm,; BEERASEE M
WRIEATSBERZBATEAEILR BREAESBEACERESFEERE
ZANZT  FEBRATE - WRREATBRIBATER IR M EE
7 RBARBRAERTEE - BR—FARBEFERE ;

(2) AERERBEIAR LMK EBEZRIEUATERRIEUERES ;

38) FAEAMFHREHER BNoRsREGTESZEEWIZ TR —RESE:
ATEUCIR ;

I

EBESFREGTRNBIRAT 17



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

(4) ARUSZRHERRS ;

(5) K’E'%’ﬁﬂii/\ﬁﬁ%é@@ZEﬁﬂ%%% - HEEFEES 2EEFERPIBEE
ECEEAERSIRPERARSS RS HERmRETH - BRAETRG™
iﬁ%"‘%ﬁﬁ”ﬁi ERZEEENR - HIFMEREHERGZERE - A7
R ;

(6) AERERKENTNELBENTIBENERBRZ AT Z
KBNS HEEE AT BN ERGRZ ATMBR T ZEEREHRE
EBNIfSs

(7) BRERZAFBRERRAXESEHY—EABFEMKEIRZ RN - A5
BRAREVZEEBEARESZRARE ;

(8) RERE—RTMBITRIERATBEZRE - ASBEZATMRITRIERA
SERBZENZT

(9) RERE—RTMBETLAIE(FRIEMNLATE ) ZRER AFSBREAESF
EEBEZAS Z—I— RERE—RTRBTRIEUATEZAER - ASEBB
ZAEER (MBNHZEIFER ) IRTRIBULSERBRZENZT

(10) ZERE—RE %7 - FEASEZEAMPESABESTHEEE - ASEBBA
BEEFEEBEZADZT - BEREREERHR/EE - FHEUR ;

(11) RERT—RITAARITZERES ( SRIBUERES ) 2R AFEBAX
BE2FEEBEZADZT  RERTABTEMESRBRZENZT , RE
RE—RTABTRIFUSRES 2B - ASBBZIRTZR (NBEDHE
NHE ) RTRIBUEMESRE LA ZT;

(12) RERE—KEESERKBIRASER T ZEKREMAB T ZERE
RUAHBIE S 24 %*EK SEBRAERRFEEBEZAENZT  KASEBRZE
REmASRRERARRTERERASESSER ZAan 2t ;

(13) REREERABRELAER  ARBEFESFEEBEZ A Z T, &
ERBERMESREMBR 5 ZRME ETF RIEEE ETF Zth6] - ABBBRA
BERFEEBEZEDZT;

(14) RERE— B2 ZRERENBY  ASERBRKREESCRTRERENR
BZANZT , IREZZHMESRENT EEISHEMRE - A5EB8
WIREEZERTRFREUBBI a2 Z_+;

(15) RERTEBSREGTSELBZESR - ASWEIEEE ;

(16) RERE—RERBARKEN AT R T IRTESNEEERE S 2B -
ARBBZRARBARABNATZR (NBOFENFE ) BITZREE
SYUBEEERESBBEZANZ T, T SEBAERFEEBEZANZ T,

g7, BAES
BERO

9%
g
9%
g

EI

S EESRE

SRR BIRAE 18



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

b

(17) RERE—RIBRERITZATE - ERMESFAREMEESTEITHEN
FARKENATRT I RS SN EEERES ZAEHR  ABBETES
FEEBEZBHDZT

(18) MENTRRFEFNEEERB S ZBIHE - JAEBBIRREN AT Z
E—REEERSRECTESEEWEIS T —IREANZEEG AT ZEGRE
KIBNTABERRSREGTESRENRZZnRFAEEE MRS ;

(19) RERE— BB T A EEECGTSnms JH%  LEBBZTT
BEBZR (BN SENHE ) RO AN EEECGTSIRZRHBBEIENZ
+;

(20) RERE—SAMBE T A EEEGTIRanm s JHBTRE  ASBEAE
EFEEEBEEZBNZT;

(21) RERE—EZTARBADEEECTARAIRBRT I B EEEGETRERE
7 REMEEGHARMHBIARERREN NI RTZIREZETAEESR
RiEZ  REMBITZAEE  ERMEFZBEH ASEBAERFEERE
Zanzt,;

(22) KERTEAHEEEGHIRAEST LXK BRNELTAEBRSFRERGTE
SEEWAS T —IRATEFNZERGR AT ZR%GE - KEBRATAE Jﬂﬁﬁhé"
REZAEEEEGETRERS ;

(23) ABRRBAEEFAZABESETMA - ENeESREGTESEEIES
THFERFE IR Z—REE - AELR ;

(24) AMERERMS ZAERS  BRERTEEE Rule 144A IREZES - AU
R - EERERCHEANSBBERESFEEBEZANZTH - FIREHEM
AEREHE—FAR RS EHEZERE

(25) AEUESABRSTRMTEARSFEERE
(26) FEAKEESTHRE ZHEMIE L NRFIFIR -

BIFE (5) BfERES  BELEAIEEIMS VS REGTESRAERE
FEEE -

F1IME(1)B - HE(8)EHEFE(14)B-%E(16)H %E(17)H % (19)H
FHE(21)BREFE( 24 ) HRELLA RSB ZIRS WABRESHEEREEBIES -
WERE

KENTBRENRKIES 1 REEBRLEREZTR - LTRERZIKAR/E ;| 175
BHEBRSEENEARIES 1 RRLEREZESE - ARZARE - BEBRTIRE
BREFENIETEER - BELEDZBLILAREIN D Z2ES -

(73) ES2BERFXTREIRRETERREZEBRANT A B AEERESHER )

EBESFREGTRNBIRAT 19



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

()

EE2UEMBREEZRBAGETRERORAEZRERAIKITE -

=

RIERA
KBNS RERFEA  HMEE I XEBEBANEBAE A REFEILEZE
R WREEEMFE -
RIETTA
(1) BRSNS :
27‘@“?EQHjF_ZIKﬁ%ﬁﬁﬁﬁgﬁz,%E/\% A1 - BRTERRE Z&F
EDMIESRE - 1ERAR

B. (AL EMREN - BRKEATERZEBAEBNERIMNIABLERFE
EZRBAGE  BIMNBABHERAFEEZRTAGRE - BRIEKS
EmBIREERTEROREZ AT UBREST -

C. BENTLFEAEEMFTEERZREAEE  BERFTEERFAZEAKX
HMERITRERRE -

D. KENIBRAREMFARE I \ERFTBNEZLEE - WEM
HERBAZRTETORE - TOREBITEZFMEDNIESRE - RREBEARWT
HRIEMEREN - BFEEREZE  20RELE -

(2) EASNERSD -

REEMEFAZBENESORREAEER - IEEMENEERE - RAIE

KENTRARBLERERTERRE , NIBE0E - T*EEEZﬁ%H%%EH%%

BRMNAEDHERZHOTRR  REBETESLEREAE

h- EEREBSMIE ZFRIASIE
BEeREBEIMIEERTIEEIRE | 58 [iR/X] ZRHA -

REBIEZFCRmAEEREE - BRIAZRESNNERRI _FEINHSHER
R (FERt] ZaeR -

KB NSHAESRAIIMNEWSZ FIES 2@RRS - HBRITAN T ¢

1. RIBRBENSMEELIRESZRENG  KEQATISRAEEMIULE - SEAE
ERERBINZEE  KERBEAZITET - (EFRE - BHIMNE - BEBRFIRZ
2R R IMNEEIE RIEEER D - SNERIERER ( Proxy Hedge ) ( SHALE - 32
HASMEE - MEERFIR S REREFERS ) RAMKCESESIREZERBRTIE IR

730 - LURBSINE Z R R -
2. AEESREIINEERNZEEESHAEZIREEM) - RIESHEE - =HIINE - HRE
BARZRINEBEREZRELISE  HEERHBARBRRESTE ZINE
EBESFREGTRNBIRAT 20



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

RIEEZEBEANE IRTEPERBEPRRTAEEG ZHBERE -

3. AEESANSZINEEERBRR G UBEEFAFERTIZRH ZMEINEF S —E
F(basket hedge) 9Nt 5] P& ZR Bt B 22 55 SR 31T -

() BEEREFEIMIEE EFREGTSERRPESAESLFAREIMNERTE(HNESE)
BULIRRBEAREAGR)ZERRRETE & (FEEREHFEER ).

A% RERBZI5E

FESREFE  TEREEEHMENS - EEAESZESEN - RERE REEBREIE
RERBZGHYE 2N PERBESFRECTEENSERE A SESAIRBMERS BIRE
ESRBEMERCESHER REBEHIIERERN /EXE HEES - ESH %S "RR1-RR2*

RR3 * RR4 * RR5 ; AfEEIEIRMELR - ZEE/E RR3 EIRMMER - LEERDBEHTEBESF
BESFERBEREE  WEEZEBRTFUSEER - REREALSHSBHER—KRHSEK
MEBTSERESERE  SERASRARRM:ESFEEERERE - REFNEZERRE - 5
FRER - FIRERE - REUEESE  FESERRER—KE  REANEIEMREESHME
Rl EREBREA ZEARFEEENARES ZIEAPBRERETIRE - BHARELEEA
FREAE  REXESEIE 2R - HEAZER (MNE(CIREZ - Alpha - Beta K Sharpe ES
OEPEREESFREGTEEEAESXRELAENEY "ESEURAGEREAZE,

(https://www.sitca.org.tw/index_pc.aspx) & - ZFEAE SV ARBEMS R T RARE

EHA REE EERERA/ESR

—RE (EEmE ) ABEXE B BE RR3
RREEE
—pRE - dUNEL . R RIEB/MAEEERE
E323 R - — R BRI T2 8108 -
R RARER - B EEm AR - FEEEM
HEmMMRE - EMESZE HWEZE - ReEDHE
=TETE R RR5
ERE NS - B - BEEREE RR3
—pRE - duUNEL - R - RIEB/MAEETRE
B E— | EYREE - — A BRI I s8F -
X(E R | BREER  RARER - BHRMEERKRT - IF RR4
) BHMHEMMRY EREX HMmEX K
BED 18
=ETEEE RR5
—RE (BE—EXR-EE) RR4

EBESFREGTRNBIRAT 21



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

BEEHA RERE TERETN/ESE J2 g2 #5154

£ NFAEE . B BEREEE . )
& f3 5 88 — i~$ﬂﬁm®ﬁggﬁhﬁ\$%ﬂﬁ~—
B (BT | AeRI - BARME T2 458  BRESE - X -
15 TH K | AR BEIONE RRRYE RN E S
hiE - Hith) | BIRE  EEL S508 HtEZ X
BES 1B
KRESHVBES RR2
23K Bl | FRESHES
XE—HER | oi@mimEs
RR3
ERE) | rspaenepeRRsREERESLRE
e RESHES (EERESESD)
(B U 26E) WEEE T ES RR3
& f8 8 B —
;j;;m FEREIENGE AR AN ESREEN I -
HERIED | pwepEs (matEsES)
15 TS~ K
| ERB LR EE
hig - EHifth) | FFIXR = -
TR E S
BESTER
1RAR EENRER
IR 4R
Bitmhi5a RR1
Sec ) RR3({F AR 1E
(BEERY) %5 RR4 Z§, RR5)
] RR3(RALIRIE
% == =R
PEREL % RR4 T RR5)
SRNEE REER RR2
SBB(LH ERE LR RR3
e 2 BEZE-EZR (DH%) RR4
BHER Bl 5 B — E R (FES - Do - AT - Hit) RRS
IEEEE B BB
IS B G =T A 7 L B e
(ETF) ER

EBESFREGTRNBIRAT 22



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

HeE®  BEEN TR et e
J/\ = \EE/U\ %
1Bie/Em éii;g*
ST RIER] i
BEZ=RY(ETF) ;@%2&
SrmREE
HemES AREHS
5
SrmREE
2 2 AREHS
5

FESZUSHER BEESZRE  TEBERKRBAZRENGHEFVEZZERBR - &

RigEZESBIREMTEHR - IR BEREEFERRRREMERZ R ERERFE

EREZIER - P NATURRERES ZEERERRE !

(—) FERERE
EFERERENRER@EAG - RSB EEFZERREREN  EMEE
BEFEZREK - FESRENERMRZ5%E - AHSANEEALTEX - SEBAEE
NWRNEEBSLENERERRE -  FESRKEREERE - SUAFNESRAER -
BRI B AR EFEZAERE -

(D) EFBTARNZERER
FEESHERENTEEETHAENEATSEZ—EER - HERIKIBFREN T
ZEZ - BEFEGRENER - FEEREBFIFETRBIGERIZEE - BEFE
BEHFENZORENY - HERAREZEBATRE -

=) BERBEEDPZRERE & -(FEEFRERR)

() EESRERZEMR
MARESRERNNS - EEHBEEMBRBEZERBRAY - REEERENE
FREEATEWENZZEMERKIBEEZRE - EREATRBNEERTRBEREL -
IR ER D BIRERBE RO MEXRSRBRZEAR - EIEBTNEATZHE -

(fr)  AENEREEE
BEHRSHMBRIBUFEZER - ARFESTRERBEAIMES - MERS IREMREE
ZEZHBRNANES  ERFRXSTERIMAE - BREFEEJ/RZZERESIE
FEMEZER  tREEEEBARZIUSEERLEEEMERESZERE -

(73)  SMEEHI K EEREE) 2 E R

EBESFREGTRNBIRAT 23



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

SEEBEREARAE  EXSHFEFEFESNEERIR - SEEBHNERIURR
SMEMISZIIME - BRI Z8 - B THEREMBUGEETEIN - HRABEENUES
BUHMEBHEAEREZFEEEE  AtBIBRZEREEE(ER  SERESE

EZFEEEE BELEAERERABTANAESRE - BEHIMNERIREBRNRZS
FRMRIRF - BEEREINENERER - EARTERSUSTSZEE -

(1) REMBEUE - LBE2E 2 EE
FESREZBIMIBERERRIG - KENHSHER 2L - XESMSHEZR

EMSERRETAZBMIER I ERNEENEGE  EMERFBEFEE/EZR
X - NGB RESHIRERRE - RN EERELT2HR -

(\) BmXZHF RFEREZEHER

1. BmXZBFZERER . FEEZRXSHHF  tRREGHENSER REXE
EZ2RE - ABERAFRZATRERZHF - TUEHANBEZEZEMLBER
FERZHZ - MERZREMFIERETZBHMERRE - BEARTERS
STERRE -

2. RERBZERER . £ - (FESEFRERE - SEELERE - )
(71) REGRAEmZER & (FEERREEENEm - SEELERE - )
(1) Hithir BRI EIRE RIS 2 B :

1. REBRRABEZEE

HREABHRERE 2RRZH - XOERREER  #ABRESNZAREER
EMIRERRE - E—RMNS  AEREHSHREKIIBLTEHSRE - BAULTHREH
B BEAREERIE - EERER - BEIFRURBEERBEN - AIRFEESNREEEMRI) -
NHRESERENEREE -

2. RERERASEZEE

RERERATIERARSZFAEMA - ERUAHGRITATEEIENERZE
FA LR -

3. RERIRMIASEZEE

AEEERENRIBULEE - BRTARGSEANEEFEEREMEIFEMEREA
ESBRRESRE  HHESBENRERE - XAESSUFEEENERTA
&5 - LU genymeg -

4. BHRAELOERE

HRMRRABOERRNATIE - BT AT IREETSHNEAETREIEREERN
TEREORE EmEREARRNELESRANSIBANMFEFRELRZERE-

5. REBEREMASESZEE

EBESFREGTRNBIRAT 24



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

10.

BB ESAIEHTNFAEERTT - SNMERRTHENEEFEEZRRITEIES

RE—BXRZEBEMEMASBREEZES -  HETERABIN AL - RSB

@S - HifEEEREE—RATME -

RESZESFIEEERE S ZERE :

RRESFYEEERES YU "EMEERSHE. AEXREEMET  TEZEARR

BAMTF :

(1) EHER . EERMUEMEEREFRMETHNR SRS EEERES 85
EAEmEENENRIREERBESE - 24 EHLEE -

(2) EBHEEE . BIRSBSUEEERESTERSGHBHREN/) - KS5HIBR

B =

B/5E -

(3) REEMEME . ARBESREEEREFGE—AURAMNREREMRA
aBmANEERES - B iEZREREREH ARERMERFEN
REREEEE(E  REAGRAIERRENERERE -

REFHEEEGETREE

FHEBEEEERREFHRBAENEMAENIRERN ZZRES - LUEE

A BRAREINEASENRTFREA - HEMURES - EEENEEWE - 4

REMERS ; HUEANRER - FHERBRKRABEESCARZERE

EREEEE -

RERAEEFARTREES ZER :

FEEUREROBEHRFEES(ROE ETF) - RAE eTr TEZBBTEUSE

MEmRERRIVEE - EXERNEHHERNEME  ARROEEERIER

EHRURZRHBEEANR S - LEREHEMNES AItEERNEREE

MIBHEETERE BREFESNEE -

RERREEIRTREES Z AR

AEEURERFEEIRFEES(RRE eTF) - B2 E eTF RMUBRVHRAEE

EREREHEZHNVEH - SEBEARBHS LREERRSE - SIEHEBRE ETF 0

HER - HEREB T RITBEARRAEXL - REHFAEAHEEEGETREES

RAEERERFERETF AR

REEN - EHRNEREFHRURAZEBRFEES eTF (U THEESER ETFH

ZEEMTE

(1) FEEMN—EFREASENASHAER - fId - ZEFEH ETF FHE—
EFREFREHASK AIENX - GHSFXEETRME -

(2) HEZEFEE ETF RTVH - REEAREAHZARATELCSERRIMER

EBESFREGTRNBIRAT 25



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

(+—)

£ FIRIEEAFUEMTE  FEHESFEH e7F HMEREBEEEERM=
£ . ERRESFEY eTF TRE - BZEARTEBRETEZDN - AEESE
ELETF ZREtE - mMTRERIRE -

11. IRERTEEE Rule 144A IREBEHF ZEE

5Bl Rule 144A EXEBAFUE - ZBEEHFRXZHERBUTCEERES - EEHFR
ZhERBMAE - MBELLABERALRCER - SRABRSTRBRZSEREGEFZ
EFE - URBEMERRAZEBRLERJTUATNERETRRS - EFRESFEAT
EXAYTIBEYE - S2E Rule 144A B RITRIBZ MBS IRE U AR TE - TSR
BHEE LB TIRZKE - EMFEERRE FEEFEZIRE - 2B Rule 144A &
FZBEREAER  ALEREFERERSERAZERE -

HEEFHEABMRZ ZERE

FESATEEFEREZIERZEE - SRABMREFRIZNRENREN - ERAXE
SEERSTEENR BFRHUZPENEEE - LRARZREFESHEAEMZR
7 BANSSEEY "EFREGHEEFEREFREGRESUSEFHEABMR
ZETIESER, REMSESZHARE - EEKEATHEHSTIRERRER L
ENEmEASESRENMUMEMEERS - MuRENAFESFEREZEAR - REA
ARRAEEFHEAEmZZSTBEEVHRREER - AR RSEr 2 ERE -

1. M=BE

NRPEERHERZEMN—E HENEERNARGRNTRREEWSES
HiSMRINGERIRHERER 26 - ARRBHESZFERRS - £SNRYE
BRI SH - MEZEREHEEBKE FARENAE - FAEENNE - kY
AREMBJBBIRRE - FESUES IR S - AT ERERENS - DUS%RTIEE

[ B

2. TIREERE

NREFRGBR/—EZYN BEEEHFHNE  EAXWENETES - MESEARREE
EEBEEEEL) RN REmRVERN  BHWEENS - IBBRARY - THRH
RREE  HERZBNGRABRNER LS SENZENERE - EERREBEASML
RIEBEE - EHENANEEMNEE  FESHSHBRRS - BUFEEEF
flf - DU SR ol gE 2 FEBg

3. MIRIBEFE

MRZQEFEGZA—EZN BEEESAE  BAXMNENETFES - MEERRE
LS EEES BRI BRI ZET - EAWEENE - AIBRASRE - TRARXMR
R HERZ BMNGRAREN RS - AN ZEERE - EEERE BRSNS
2L ERFIRMNE(E  FESHESIRERZS - S UFEBREFM - LUB R o6
Z kg -

EBESFREGTRNBIRAT 26



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

(t2) HEFRHEZAEEFREAREREZ ZHERHER

- (FESURLEMRFAZABEZABEARERES - SURILERE)

(t=) FEEESAEHEEBZZZHEN  SHESFEEEENAERSARFERE:

S=EEMLFERE MUBEERESESREBIRET TEEXRGERERE -

() EfthiERE .

1. FESGUIBIREBERNZAAEE  £5EEARET - RERBEAIEEHIET
BREL  UEKRIZBRENGRBEZTNRIUA - EEEEREZRER - FEE
ZEBEZE S BIREMT 2 HR - MR EREESEERIKNEMER 2K E %
FEFESFEEEEZIEE - ARVNRABZERERMEG - BRSNS
TEBEFZEE  EMEEEEFEZIREK -

2. AESHARNREE BHERXHFTEBERIUFAEREREFERIBAMZERS
FETERZER  ANIAIZAANEBLR - BEELTEOEMRZIEE -

M

+ - Wezs 57 B

rEEZWEZEHALEEZEE - ~AF0E -
AN R RE

(—) BIEER « R KRB LG

1. RERIRK BEREGHTESSERTHEREFRABERIFFERER . IHER
=RAE ZBHBIEE -

2. WPEBAEERAERENE  BRPEEHFESFREEHEIPEE  HEFK
BEBRSDETR (WPBAREIAKE  BREQASECEPXHFELX ) HiE
BPREESRXNVEENT  REAZBREEEEATHAPEESE  BRFEEH
REBEFEEHRBBESIMRTAZTSE - REELAIRBESRETHAAZIRT
NEFBFSWURPREERI)  HESHERBESWURBREH - PBEABKHE
ERBZiEN  BHRESEREREESRERBRUZEEREP -

3. KENTIARDREHERBERRPEARNBEFFERTUPBEESZHETA -
REUENAFRAE  WERKPEAZEKR  RHEARMRAE - WRAER ZHEX
HRESA - RRCEBE A ARRIAEEBA A ARRAERIRER ZEM -

4. HRERRE: HEELBEATNEERSR/E—E%H 17:00 51 - EtiFERBRIKRS
BEREZWHRERZE - FREEFPRBEAGREBLBEBIHRLFBHKE - Bk
RUEHFE  BEBR—EXHIZRS - MBAURNZRAKENEXNSHER
FALERER  KENICGNRZ=ZEREH LR - M LRENETHPEF
B2RBINEBBEM -

5. HFRAQKERATREE  BRPEEHFESFESHHEPBESIMNEER
g REAZBREEREATHIAPREESE  BRIBEORPHSHERPERE

EBESFREGTRNBIRAT 27



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

10.

11.

12.

ERIIRITNESE - [R5 6 BIEI KEATRUPBAPEESEAESR
FERFERERE  SIEHEENR -

REANURECRETHAPEES  IRNFEENERTRMEBRFIASRER
B - SRMEBIERRESFBENNMZR—EFREH LF+HAIRPEESERE
B BRRESBNIIRZR-—EXHCEATEIFBRRCEAZSE S
SEMEBRACRIEPBENNRZR—EFEH EFTRarfanE R 2 ERGER
NHE - SR ERBRKIRTES 473 BRUZEMENARBSEBTARZRA 2
AR NEBRFERBEARNRESRBA IR I R—EEH EFTRAEREES
5FEZE  DLUSRBERFEFEREENR -

BEHERBIZRBWNIFRERESEPRESFINELE  ZSHEMNCSRTESP
B ZR—EXHARPREESERER  BRREFBAIRZR—EEH
HEEATRIFERECEARESEF - INEZEFRREECRZEPERINMN
ZR—EFEHRENERZERBAXHE - WEPBEHEHESEHBA - T
REEZRTERSERESNEFBEUR -

RBEAFFREEQIAHEEZZEFE  KEQTIRUZELEREREAFTS
BECEPRENZFERERE  FEMSHFEZENUE - EXFAEBRAE
EeSEHBRFBEUENESERECEPELIES  THUAEERHREN 2%
TERARERE  SEPREEUH BFBESHESERREELATESFRE
ERESSERTHEREPBERNELFRER RPRIRTREPE -

REAMBEBREERTIE —EEAARNEEE AR EBIRTEEURB 28
BRE -

RAaMEUZHFRBROCEATNEZTEZESHERB R Y - BB ZEFKEMN
PHRASZREME - KENFWTERARAEEERRRARENPE - HEEHE
PENARRRHZREMNZPE - BIENESRERBEESRERBINRIREA
ZIREARBRERZ=_(EEXAN  HFBELHEIREPEA -

KENTHRERRBEUHZHERTESZE  BAPESHERRSFRITAR
By KENSIAEEEHERBRIKPEAPERBZIEFAEREY -
KENIERSENEEAERESRERFRTRER B MRAEEEBEE
RBREANPE -  BEERMHZR—EXAENIABEIISREUZHE -

BlEESZAERANIT

1.

PREEEZHE FR(ZE E2@Hi] — (F)R[Z -ESHR] —(+5)
ZEREA -

BRESANSIN  RERENZFRES  BREBEHLIRE - B - @ik
HEIRRAREHERBAIENRBRIRAER ZAASTR - AT - RTTERN
HBERS  WURRERRAFEH - N EARBARERIRE - PEREN(XFE -

EBESFREGTRNBIRAT 28



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

AEZHBAUSFBANEHHEERR ) FEARNEFBESE  HABMES
BRRIEARIE - -

(S)  BHEBZIM

1. RERATIRCTITERRXNAESRAZREZHHAESRAR/ERITH - FEER
AR X THEEASBRAESHNIHES=1H -
2. AEERAF/ERTHE  KEQIRRESRERBUEFBEEZHE - Rt

BE2XHALREIB T ARNRRZBETHEA -
() RIBNTAER BB AN Z RE

1. REATIARRESEEIZTRENZHE - EEKEATUAERRHEEUL
B BIETESRERBEESRERBURPEAZRESATERREZ=1E
EXHA HERBEREREFBA - BBARLRRHLC SR ESUEE - RHEE
HERESREHERI -

2. XEBAMIUR AEASRUBERESRERE  REXEES AN HEAE

EXHA - LEBARRPRAZERIGRILEESEEZTBUERSN - REFRE

B hEEERERBURPEES ZVEAEEECRERBREPBEES ZH—

HiE  RESRERBERETRARAEZAR - AR EAARUE - KEERE
B SZat BB RIINE ST HA S E L UHE -

3. AEUBXKRPZEENBAMEUEZERER RILARBEEHETES
KENSREREHERS  HRNAEFEIERAEERERES - KZEXTE
HEBURZREEZET - AHESEKN LR AEE ZAEE - 5k
BESARESRREZHE -

L BRIRHRE
(—) BORER - B K a LR

1. %“EE/\TF‘TT "ESREGHEESERTHEREPENERFERRF , HER
m/Ree < BEI1ESE -

2. AEEEMUZR—EZXHIE RFEARUEE - EFERSEMAES DK
RENEZEZEESHERBRIBEL ZHEK -

SR ARSFHER FAZARSAERESSNORATZRBEE - D2
AT T 7 EEREREREEEZHE - INHRBS 2 A LSRR
BB AT PHRIR -

4. R@ABHRKERRZREZZEN—8 - ETERTRERELENTIREE
Sh  BRBKRERIZEBEUBABER HERZEEN BARBKEDERE  Zm
Jﬁﬁﬁ% 7R EBEUHARTEENE AREFERZERE - BRERRKRZ

Rm BT REZRABEUBEARSHEMNE - REBSMEBLISEREER

)4]l

)4]

EBESFREGTRNBIRAT 29



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

825 RRATUREBEREFRERCETEFERNRESULKERTIREEIN - K
[BAEKEDEM -

5. BEOEE: SEEEEATNEERSR/E—E5H 17:00 51 - EthELIHRBRIKS
BBREZWHRBERE - REERMREAGREBLKEIRLERRK - BRI
HEFEE  BRAR—EFHZRS - MBAYRNZRAKENERSHERIE
AREBERE  KENTIBREZEZERFEH LR - HELERECSMERFE
ZRBINEB -

(—) EREE 258
1. BREXZNZEREN  FAESZRUIZRESIaRHENZERIER - LEE

H ( EIEIEEE%%&E*E@Y#LL%“E NS EEEZEOREREZR—E%H)
ZRURAREBEUSRaREMFEERBIIRENEREZ -

2. EF;%EZ’\J%-I—}H@%—IE%EEZ'%ﬁ? (Bl (R)Z1Frat ) EERNSEUSETR
ANBERENAESEE  USEEHARPEEUNELES - KEBATBRAR
%EE%’JméﬁJ’”*iﬁi\ FELBE 2 XR—st8H - K&TEHZBRAEENS
BEEEBEEXEFERRIERS -

3. ARRENETNRE-BREZEBE (B (L) 22/ ) REFAEREEE
EERZBEEHREZR—EFEH  KEATYREIKEFESES ZERER - I
KRBT EHEBRaRENFEEBEREE L -

4. FESEERA (NFELAPAZERR / AWSBAEIRA 255
ERRGE ) HEESS ﬁAEEM%EF%EZE:ZTu%)EEE%ﬁ
FESEE - RRARSHTA Y R—E %EHﬁ%ﬂié%ﬁ@%%E
B - AEATTUREEER (SERXSER ). ST EES
MUIEAAZ BB RS/ N BEM T B T AR EZL
MMBAAZ AR EEARS BB TS (1 -

5. SRAMBEAEKESEREAES SR EAE0ERE SRR ERBERS

HELOSRFHWHEB BT ZERRNAHFEE  AUXNEEERSHZER -
BOWHFEEIAMIATESEE -

=) BOESANZRBERTI

1. BRERZBYNZEREN  KEAIREERBHXR—EXHECEERARNBNTER
B -

2. AESRRBHEELEEZHN  KEBERTRETRESRERBUZZABZRA
ZRRERRIIEEEERBNERSARZ IRRGENELBEFHRERE

A BEEWAGFES  SRHE BEEREMDEZER - REAZELOESERS
mREOZRHEEUTERRGETZ -

3. XEZIPELESGUIMHSEESRZEEUS

]]]

—RaEEAFEEEER

IT

EBESFREGTRNBIRAT 30



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

()

(1)

R W

(7)

B2 - AESRNFEPE RS  SEATRBNZRAINPAZFEEEE I
EREZRERERTREEEHABHEBERNTFREA - KEQATUW /RGN
BOEPNRECWHFEE HRHE EEAEMLEZER R AZFH
ENETEeFELN RS REMNEBRGENZ -

RBANBKERIE - RATEE - KBERTBKEL (=) FIREZHREREZRE
BEANVELES  TEERIABVEREBERRT  AORBEIZERE - WARER

ARG

ERAR m/ReE Z B[O

(1) F—EZ2XAZREaEENENESRBENRENFRBRARERTERZERER -
BEAEERSEEBBANGES %@%@%-ﬁtﬂ%%@lﬁ’%lﬂl TRPRE] Z B SREE I -
KENTRHECEETREREFHAEELQER - WHEES RNBERES -

(2) AUIRIEE  KEQSRUGELABRENTIESEE - USRENADE
UMEEEE - KEBATRRAEEEEARDEESZNEHERES Y
—:58H K& ERZERaREMFEEBEKENEELQER - L8
STEHETEEXHA - HUERESR - KEATMKEFETEEERAE
EXWASICIEEL R F‘ﬂ%”Aﬁlﬁﬁz FIFEELERPEFFERLRE - LKiE
SAEERERHZEBRAEER 2B -

BELERzEFABERELDES ZIEEHAN

(1) ERAIALEFTHSAATIESY—  DESETWES - LBATF
LS HERES - WEESNEDES

A REFMEBESMRE SRS - EEHSHIMNETZIFRMBREM FLER

iﬁ%’ it

N

B. BEEMAZBEDE

C. FEERRSRIRE ;

RUEWRBRB KRN ERES 7 EMERIEESE -

(2) BIIRFAEEFAEAREEE I EIBRIERZFEREREZ
R—EXH - %«EE/\TFEHW’E*TéEZ 2B BOER - WikkTE
STEHERARBEAFEEEENSE S HECREZEXHAGTE

EExE - KERTMKETNELRER EEOER - BOEEE
WEZ -

It

D.

S
L
K

MA I KH B
X oBK
_'_

|+I>
n?* 12

iz
;:|
P N 2
=~

-

U 7

B

3

hall}
kK

kw2

8 &
Hﬁ H
P
H:Hl
fie W

B [OHE 2 151
REABBERMAND (1) FAERESEEAN 2B RER  SREFHER

S EESRE

SRR BIRAE 31



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

EERAEH (EAER) &€ NRFFERZREBIAIBATIHHFHER 255 - ZH
HERI ZHBERRAA TR ABRIN - BRIXEFEEREEHR ( SXEFEELER
H) Z22XRKERNEZERPHELQHBRNEELT - HRERZFRKARENS - BA
SHZAHEERIZITR - BTFHEE -
+ - REAZEFNNEHRIE
(—) BHEABREZENANS
1. ZREAGKRERBAZACTREMGEZREREMRE ZZHETETIIER :
(1) BBABTESEESEEFRKE -
2) REATERRE -
3) BERASREFMZNREZEMER -
DATREEATAESHERBZEEZRENR  FRABEHEZNSEHETE.
BRI TIIER
(1) BEREZBHZEMEIATE - KEACRESHERBRIWIMIAFE -
2) TEEZEMARRAE -
(3) RMEATRABEZRAPESITMERZENZRZMBRS -
3. REAGHEKEELTIREERERBBITERGEZOREREBZER -
4. BRERZELSUEEZNZEREIN REAFREMBRBEE -
(2) REABERERZEARHEGFE - AHAH
1. R ABERERZEBAEGE
s\ E 2025 ZIHAMEHISESESRE AR R ZERNGER

—_ o~

KH

STEAAEER

RENTGZHMEEAESFEEBEKRTIE
= HEHEATZHRFE  BFAEEHIHES
BR4HENIR -
(CEERUBERERR—FZERL : §8F3.0%;
(D)EEEH—FZRAEZZFHAZELL : BF
0.6% °

REE 8% 0.12% °

BPEFEE EEARERRITEEZ 3%

MAESHBAZBEOR / SBSEAEZRR -
* 2SR ANETERRDE  BAESESHBEN
BEEHER BHREEEY 2% BOBARAKESEE - B
(2IEL%S ) FESHIAZR—E2A(3E0)EEEAEE

#0(2E0)HH SEATRUNEDEA=ER
ZHHA) -

RIPE

EBESFREGTRNBIRAT 32



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

STEAAEEE

HELOCEREINES  SHHEBMGET  BEE
BATHFEEOEAS -

CHZHATEERE | EEERTEBWE 100 BT
HithgRE= UERBREZHERE
BiEKREOS REABRIMNEFHER BB IMNE T -
MBI EREREZEONERMUNBAAZA R EEXTEBRITUT/NESE
—fir-
i REACRISFEEAR NRERT—ESERE -
= AEZRARERAYAEERFESMEZELERAS BEFXHFEERES

MBREZEERGRERSEERFARVLEER - FESBZIZ2—1HE - BFEi
JEERERER - BHEERM -

BEOWHFES

2. REANBREERAZGMAR

BRPBEFEERPEBISTZY  EOERBRRGFEENPFERR ST
5% - HBFHBIHAESEEPRT -

=) RAaARREERZIERREFE - SAEI

BRAAEES ZIMEBIBREA 94 F 12 A 28 HEREKZ—FF S 09400212601 58 ~ 71
EES 91 &£ 11 B 27 HEMIFS 0910455815 SEER - 81 £ 4 A 23 H(81)EMFSE
811663751 5% LK - BAEXED 107 F 3 H 6 HEMEF S 10600686840 i< R EMBREES
WoE  BERESEBIEE  BIKBERBZREIE -

1. BERHM
(1) = A\BERDRER  BEXEANEHEZRSR

= FEO . IRAEZEER - HRIRZRELHE BRSNS
E - 9EFARESZHM -

2. EIERM  REBEZHRE - EQRERSHEER - 9RMETER
3. BHERHAER

(1) XERBER DEFREAZIBMVE  HPBFEHRESRIMBRLZES
RGFE  SERERRERE

2) REARBHERSAEREHHE - HFFERNERERZRE - HEBSY
BB ANETREZESRSGNE - RWFIER ( ENSELEELTRER
KIR—ARFA1SIRERR - R " FrSEARBRIRE . ZHREHE - )
(74) REANE
1. #ORRE mLAEARVEE  BHREAGHERELFRLLER  AEEATAH

4

=

et

/

T

|

M

EBESFREGTRNBIRAT 33



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

RBEAEE - KERTFEIAREHER - AESZRERBARZ - BE2RERBA
ARG - IKEXZNZRENBREABTER ; AERABERE - EEI
EEEREZAGRZ - XEANTSUEANARESZERER  EQEEZ
ZER  BTARREAEE

2. R ABNTERXEAER  REEESARRERE —FUU L HEMKRESHE
RAaBEURANARIERARSERTEINSHRERFRENRIB D 2=
EZRBAN - BIREBESZHEGEEBRNFERERAZRENZFIRE EZRAA
GIEEBRAZRUSHRE —FUL  BEMREZBUISEEUHLREE
RARSCRTEIZBERTEEMNRHE I 2= EZREA -

3. ANMIBEEZ—F KEATIIESREREROARIEESREZATE - BETHE
KEAETREETEE - AEIR
(1) BLEERAE - BERZNZFI EAKERTIRRELSEHREAZE

RBEATEE  IKEETEE - FEILR -
(2) EMEBATE -
3) BEREBREHEE
(4) #ILEERENE -
(5) KEATYEEREHBRM ZFHE -
(6) EXREBEAEESREFAERFANSESHNEEMRI ZERG KEE -
(7) Htior=< ~ ERBAREALEEZ R NSRS

4. Rz A\BERUEERAHRBLFELNAH  REAZZLUEELAEHRE - FEA
ZHRERRE  BHRAEARZ S ’;E%EF%%ED%ZEEY@(E%Ef?m)t’j%mv
WikREFRBAANNE RRAEEFR  UHSAREEELNNSTEREEEMN -

5. REAER R  BESAAREBETRaRERFREURR _ 22— DMULER

TALFE  WRAERBRBAZRREBERHE 2 Z—UERRTTZ - BUDRESIER
EERBERURSREVNZSEIRE RS AERBEZRURSREU RS
ABRLEELTEIORE  HREATEZRE  BEFAARCSRTZBERS
BERDBEUBM _HZ—DUERFALRE  TEHERTAZTRORERBE_ D
Z—HUERENZ - FPAISEASRIEAGHEUGRE RS IR
(1) BEREERNTINESRERSE -
(2) #IEEREEA -
3) BEAEERER -
6. REATREK "EFREGTEESIEAGEER  ZREPWE
T— - EBEEZEMNRE
EBESFREGTRNBIRAT 34



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

(—) KBNS SESRERBRBNRZAZERNT BEERZRERFZEEULFIR.
SEBNZBERAEEUREA ¢

1. ERZVEBEZSE -BELISEHISAZERBREATES BABNRAEA
miaERZ -

2. POHEEREHBZER -

3. EREEMNZBIEREIEEZERSEIR -

4. BEREERGFVEIEAFEREGRZER -
5. BRXTATEZERSREMOREANS -

6. EikBRES EEFZEN  GERZNRENLENT ESRERBIREE
MRH/AZEIR -

(Z) KBNS ESRERBBRASZSELT !
1. AIREREZEIA -

2. BEEHRSH—EXHAESSHRUSRARBUFEERBE -
3. BBELAMESREMHES UEEFWENRSZAARERZIBRSEN -

4. BRALPMEEFATAENZER  2ERSESFEEBEZLLAE  8F2
MEERHAERNERLESFEERREG I Z—ZRNEE BEALES
FEEBEZLEHZE -

5. AESHERKENEELQERESEER -

6. KENTIAEZRERBISXFFTEMEES -

7. AESZFERFFEMHRS -

8. HtMKBRZES EZZHEN BERBHIRENKLELT BEERERBIABEL
= S

9. EEARBAESSHMEEMFAZABESFNESHEEM RMBERELE):
B FEINERESES) -

=)  HREZAZBHARE  BRTFIGARZ

1. B R AZECHZETMILES Y HIEEARNRAZEBNARA - BER

TAREE - 1=;LX1#,\_JZEE¥$B1¢EW7E’:.Z RBANBN S ANEER - BEIEEER

S EHNEREBNIEEEE £<((}E/\__I_E/$/_’_A1T$$DZl]%%ﬂigjﬁig BARIE - LA
REEZH ARERGCE 2B nﬂﬁfb%ﬁ?%e{l?% RE

2. PEFAFSESGUTERPERBE—ETEMERE - AEWRESZXSZMAL
FREMERRAN  FAEASTHEN  HEMKESESREEZANAS - KEATMEE
EHEAENLSAT -

EBESFREGTRNBIRAT 35



SVE 2025 FIHIFEIMIBESIRE

SREE(FEERHELERERIFRESFRZSARES)

(1) XESREEBSSFR " AREMERDL , (AU https://mops.twse.com.tw )
NETSIEREER -

A.

B.

C.

FEBEZ¥FERFEMBRS -
AEEZNRMAE -
RIBNTZ FEMBRS -

(2) xEER "PERBESFREGTEBEDERELASHAIL, (AL
https://www.sitca.org.tw ) A5 F5IHHEIE -

A.

B.

C.

FESEFEZNELEZSHE -
HENCNESHRERBZER -
AEEERBNZRIREILEBZEESEIE -
AEAEESNHMESENBEEREERZSER
ERAEEZITAETRZAMBERREAS -
BERXHASH—EXH0FEEBRSHEMNZFEEREE -

. BALHESREAS  ESEFIFREFRSZAAZBERZZBRHER -
. BAMKEEFRANTRENZES BERLESFEEREZLAF;

BFEANEERAE—CNEELESFEEEEER S 2 —ZFNEHE -
ZEALBEEFEEREZLHSE -

rEREFAKENEELNEESHE -

RIENCNESRERBIEXMAMEMEES -
 BEATBEIEE -

FESZEZE
BEABEZHEBESFEM(ESHEBRANEEEEBERS) -

B ATREMESRERTERZEH -

. AEEEHMEBESREEXTEEZEH -

. AEEERGERERBZERREHEEE -

CHtiEL - EFEFZER - FESERZORERLELT) - ESHRER

BRRAEASZEER -

3. HIERFERBE—EZMEMRAE : HthIFER (1) (2) 2EZBETEREAE -

NEZEEHR - WK TIRE

=) F1FHNBHE  RESFSHALUREHZRABAZEERH - BUUBEH

EBESFREGTRNBIRAT

36


https://mops.twse.com.tw/
https://www.sitca.org.tw/

SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

2. AR (=) F2RAHAREE  LERNEHAEREHEREER -
3. RIS L 2R AREZEEE  URRREEREEH -

(f) R ABHEEAT EERERBASHNERBR BUESERBRIEFHAR/Z -
WFERRFERANESERE - ARSZABTIERRFERANESER

EBESFREGTRNBIRAT 37



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

+2 . ELERRR

(—) SENBH
1. BFEERBZAMIER  BRIEXR &R (WiE\]-
2. REE-RRERLESFEEBEED Z U LEE  #R (W]
3. REE-BEFERLESFEEREEaDZ—ULEE #R (W]
4. REE-ESRARESRLESFEEREEIZ—ULEE  #R [HEN\]-
5. ERFEEZAM-KRETNERIAR R [MiEnl-

(Z) REBEN

1. RETFEBEBEFEERE(ERBH  112/12/31)

— | 20258 AR B EFE S (=)

14 -
12 -
10 _W
8 -
6 T T T
N A N ® q ) % o N N
-\5”\0 '\9\0 '19\0 '19\0 '»\0 '1,\0 m"\c m\N ’1?’\0 '\?’\N
> > > > AR > ) > Dy
(2) ARBEETE
—E2025 5| BBFE IS EEET(ARE)
14 -
12 -
10 W
8 .
6 T T T T T
N A N & 3 ) o o ™ N
N I M . MY
,-]’0 ,-»_Q ,\’Q '\«Q ,-15) ,-]’0 ,-\’_Q ,-\’() '\«Q ,-15)

2. ROTFEESFEEENRWEZEE &8 (WiEN\]-

EBESFREGTRNBIRAT 38



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

3. & -I-EFE%EFEEE%;‘%‘TEEEZEFQ%&MI? (BEREE : 112/12/31)

(1) =suEHE

15%

8.1%
%
N/A  N/A  N/JA N/A N/A N/A I 0.2% 0.8%
-5%
15% -12.0%

103 104 105 106 107 108 109 110 111 112

m Sl E 2025 BT TS E5EE ()

2) AE#ETE

20%
10%
2.5% 2.7%
N/A  N/A N/A N/A N/A N/A 0.6%
0% T T T T T |-—v—_—v—.—v—-—\
-3.6%
-10%

103 104 105 106 107 108 109 110 111 112
m FE025 R BB ESES(ARE)

4, ELIFEEBERTEMERERHEE : 112/12/31)
(1) =TstE

22¥ =@ AER —&
SE 2025 2 AT E
L 2.98% | 1.59% | 0.83% |-11.13% - - 2.06%
BESED(ET)
() AR

222® |—@EAABA — =& #AE +& SRuER
SE 2025 FEAFTE

. | -0.64% | -1.42% | 2.74% | -0.43% | - - 11.15%
BESERARR)

(=) EOINFESFEESZERR  #FR8 [(WE/N\]-
() RO_FEARSZIZMELRS FEEEBERSS REPAR - FEEEE
SEIRAME  FR (Mgt -
(1) B2 TEERBES A IR ZSEEME XUZESFAFEEZEH  #R
CRER/\] -

EBESFREGTRNBIRAT 39



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

- SEFREGERIENETEARR
—> B2  KEATRE  EREREIERESTENR
(—) AEEZERRIE 2025 FHHMEHBESFBSFRECTES(FESAMELERER

I EEFR 7 5 EEES) (KGI 2025 Maturity Emerging Market Bond Fund) °
(—) AEEKIB NSRBI ERBEREGTIRNODBIEAT -
=) AEERERBERSIFEERERTROBIEAS -

() AESZFEHBAERUHZR—EEHEER A FZER ; XEEFEHBEWN
AARZNEEIEFESR - AZOBAKL -

- BEERTREENRSSZHEEUAR
AR (S -ESBh] — R - ELHR] — - (O)Z:H -
R BEZRITNER

(—) R ReE 2 1T

¢

1. ARSSHBRBHWEERNET  NETHESHRS AREHESHERL

2. BEASDRTSREE BLLEE Y SERANBRENE - RIEBBEEMRE
RS EEFIEE A WEAL - AESHUA  FERFSHER £E2S
HRERTOEERSBAEARS R ARE=1H -

3. ARSRENSHBENIZLZEUTHE  SENE SHREFEE 2T
HEBMY - LR EAZSRHEET - AREE/N\ MBI TE_ (-

4 AESTHEIRDET  REEERT  FONEEIHEE -

5. BREEETHIAEN - BB SHAL—ABRE -

6. REFAMAERHER BIER—ARNKRTEZSE -
7. BIREOEARREAR - BREBRA-ARKTERZRE -

8. AEERTmREBRITHE AKELAIEREZRERBUEFEEEZHE R+
BEEXHALRERE T ARNRZRETHEA -

9. FAEESRIEHFURERRRT B TIIRENE

(1) KEATBRTRDZRIBANRERLRES - MLRE RS ARNE - BIREE
B EPRERFIBREENERBSEPRESFEZHERENE -

2) FESANRRERAEZERES - RHHERE -
3) TEER HUEERRT  REAATFFERALELERHRE

e
(4) KERTEBHFEFRESEBZENEBRGR  KELDRITZEPZNEX
AR ERERBERNZOEZRTE -

)<l] |
fjm
’gu'z

EBESFREGTRNBIRAT 40



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

= 8OE
- RER

(—)

()

(1)

R W

(7)

()

()

(5) KEATEBRIEABRNERESEPRESETR -

(6) RBAMKENTINRDREHERBAIAZFRE  HRRREGREINKE
PEHRRNBFEPRESEZREIBRP N 2B HEER - B EESTA
FRREENTNESB ZRESRIRS - BEREHEEFNE - BEBFKE

ESOEERTREHZEZEERERZ -

(7) REAREREBLZEMSBZEBNEND - BESEPRESFEMHEIE
ZIREE -

10. EtRHBESHZEE - K 'RIBESHERIERAY  HEPE -

REEAMNRRERAZEZERITRE - RPER
g Z

FESFRUIZHEUVIRBESHERRTERRSRFTEE  PEFEEHSE
PEEIE - REABRBLXES  PRESRUMSEBRIZEENUZFEREN - FX
AEERR D R T AMEW S EIR S HRI|PE 1 ZIRENEGESE - NSUEERAS
[EERPERSSHREES -

AESEZHUIRTRRIE I REUZRTESRERE -

AESEBRARBUZRTERRUSBEUSMBZERRRITER - RKTEREERLX

>a>‘

E

Zﬁgﬁﬁﬁ EEE%?QE%KEUAZKﬁ% l,%i TRBEUZFERFEERSASE
/ 315 NGB EE P

KENSREEERHERE  IEESHERY -

MENTBRAESSHUIFEEN AN S EERENESS BRI R EENF
BB ISR - FREEEIREAGRZIEE LSEAREPEDBEEI - BRPH
BER/R—EBXAZRS - REPEFFZHILRHE  KEASEEERENT - LR
Iz BB R AFMRIASE - MERE SN AE AT -

BIEADKEQTIFEE  BRIEENRESPESMHHEFRESRXNELERT] -
SEANBBRFECRETHAFEESSE  BRPEEHSFFEHFAPEESTIR
TS E - BRENRBFI - KEATRUFEBASRESEAESRFERFES
STEIRE - FIEHBEME -

REALGEZRETHAREES IRNFBEEHERSREBIRP NSEFBIIRR -
EREBUNERRESFBAIRZR—EFRH LFTRABREESERER  HRZ
HPBEIIRZR—EXHLENTEIPENRCEAERSEFA NS SRMEBRM
ERZREREHI NN ZR—EXH EF TR ER ZEFRERXHE - ZEHRE
ERER1TIASE 473 IRR U Z EMEMRBE X ETRBE AR Z AT N ESRHRERIR

EBESFREGTRNBIRAT 41



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

(71)

(1)

()

(+2)

(=)

()

(+3)

(+7%)

(1)

ARZREFBN MR ZR—EEH LFTRAERZEESERE - MUBBERFER
SEHBEMR -

ERHERBZRBW[IIFEEERZETRESEMNESE  ZFFRUNERREPEL
MRZR—EXHAREBESERER  ERNRERBI MR I R—EZHBHLER
IEREBRECEARSEP - FNEZEFRHERRERBHIIRZR—E%XH
AR NEERE Z ERRGERAN HE - MEHSPEHENESEHENRN - TUREE 2R TER
SR ERET SRR EU -

S APFNEEATATEL Y HDH - OEATEL KA EREREAN PHE
eEFREAYBEREES HEMSPHIBUY  ESHAESNAELEE
PRISHNE MBS BEEESHPHARS - TUAESTRREN Y BT EERHE
B HESRENY - BORESENFERRTEASESREETELTERT
HER RS HEEERR R RETREWE -

AT BPANEEATT— B AN TR LM 2 A ES RS R 2 8
-

RN SREVCRATAREE Y ESHERERY - SRS REH A6
REAEZIREWE - CRATUARACRERS SRR PR - HOTATOR
EESHHBUI DN  FETELREMECESREMENSREA 2R LTE
SRR =EEEAR  FERELRDDESREA -

AESBEPE  SHASRORSEESHHEUY RERTEENT - BLERA
SE-E2r BEESHSFLEBLMMERTLHET  RRADRIRRELS
BYEERESHTER  NREEATBENEI - TR :

1. ETHESHWE0  ZTEFTE -

2. NRMHESHEEM  ARERFTE -

SHHEUSH Y AMFE - REELE TBSREIEHEELBERTHERREE
BEWEEER | REIE -
MEASHERREUNY HERTEELE BATHLERARSSRTEAEER
EENTREESHERERREHEASEREZEFAEESY -
EEATENBEPNAA RS EE RRESRTARE L A MR R AR AT
RENDHE - B2RuAZR—EEAEN T BEES ARSI 2R -
SAESMUAR ERETRACHEORE—BRH EEASARENYEERT
B CRASER B SRR LA SRR S — SRR BT -

A BE 2T EAKIL

(—)

REEZRIURG - RREFSZVE=RE=BZRE - RAGSEHE=TRXAZHE

AR GaRENSTSEREFRTRAMBASESTSTETE -

EBESFREGTRNBIRAT 42



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

)G]l

2 Tk
rEE

AEEFERUFGER  SEATRODEETHE  KEESHERHBEMIL -

AEZAIE - KB ASBUERESRERE  REARSARUBETEEZESE
HA - UBBARSRRAZCZARRELIEEEZEZRAERSN - REFBES R
STEEERERBUERREE ZHEZESRERBREPRERES ZA—HI - RE
EREBRBEMEIHNRFAEZFE - AIBFELARMUE - KESREBBLUSZET
BESRISMEERE A BT E S APHE - KBRS WER QRS IEE -

REEAMIUE - KEQIREERERBRASHERKBMIN - REEENZ—1E
AEREENTSIAEERERBESERE  BREPBESRENB ZERHENEE
HEEATRIE -

Big < L RAIEET

AN EE  WEIREEZ EHRA&L F -

g BEZEE

(—)

(1)

(73)

AESETHEERBUNCENIAESRERBEREEZ THESHRERBLR
RIEFEREE - KEERIZEBRENESERE  EDRWNEAERZEE - AEEHE
BL " 2 ERFEIRTZAMREINE 2025 FIRMEHSESESFREGTETER

% KEeEGRENTWNERERZ  WSEHHEA "HE 2025 HHETBEESEEE
B BERERBRNIMERERTRAR ST EBRFL LIMER - BREERPE
RERNZEE SREEFMEESRBASAESRERBEBINZTRERS
B Z R EWIE -

KBNS RESRERBUEBEVEMBER  KESFREGEKBEASZ _+—1%
ME - BERAANSHRAESEERTURKIITEEMER] -

RIBATRESRERBRATESRMEBUZEMX G - LAKENTIREERER
BZEBAVELGRBI -

NMIBERTEREE :

1. BBRREEEURTER -

2. RUTEBREZER -

3. UXREEBAZEIREE

4. UXBEBAZEEZZRREARNE

5. ARFZASEME=ABAESFKEROBRRY - XEERFZHE -
6. ENERASZEHERBUNZERIWNHFES)

7. BECOALEERAOREZLTEEEE -
BRAEEMEZINERZBET - AREEHIE -
AEEEEFKEERVBEXEMPERBIZSRE - ARED

S EESRE

SRt ABIRAE 43



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

AN

BERAEZER

(—)

MIZERERRAAESEE  THEEATERESREMBRTZ ¢

1. RESZOREERREESMEZECHREE RE5FEESEENTIRLEER,
BREARRABTHAEEREZNZRIAREINEN - HRBAERE E5FR5
RS E M BN E =AM ZERARESRERBESREBETERERNZE
% BREFEPRESF  DPRERQE  REMEBSMEHBEESZSH &
SiE  RTEERREEZRR - —RBAAKSHEARREENREES AR
SHREZER ;

2. RAEZEZNZ—UIKIE  EEMHBBREZBRZEER ;
3. IKERZNFETANRRERGNEEATHEESREREB 2RI ;

4. RESRGENRZABLESAIEEEREFRE - AEERSRBEEEAS RIER
LY Z[ERTREBIHEEMERZAE  REE  FEEERERBAPER
BESREREBE 2 EEERNEMBEER ;

5. REEQTIYAEERERBAUSAABEREEAZIRSI - HAMAEEZIE
AR KB NI N B S RER BRI LIFRA LZFRREEATAEE
RERBREIFBREZER - RBEFE=-AREE

6. REELIAESRERBANSAARBEREEAZIIEEZHI  KEBEATHE
ERAEEIESRERBR/RE EBn MWEAESZERERRVNTESEE B
I ARERER LS IRERFA £ 2B KT8 E 2 — B (BB EARNEME) KBS
—AREE  SEEBEATRERZNE T _RETERE - AEERERBIKE
ARHNBE T =IRENE - ST -EBEAET_RRENREEZER(EREARRE
EIE) - REWEEARIES ;

7. BHRRBFAGEMEZER  BROALSAESESHENGELTREE - FEIR ;

8. AEZFERMEZ—VER, BREEZANFTINRE —IRF (L) ZSHE IR
KRB ZEBRER  HAKEEATRE,;

AEESREIZREVUGHIE—BEHFPEEBEARFESTEMTETR - BRAIIES

1 REF 4 RFIAIZEABERIBAESREN  AEXHRERBELERTRIE -

BRAIESS (— ) (Z2) ML R ERBRAESRIES) KEASRESREKE

MAEEFEMBEF ZHEM—UXHRER - SRKEATIESRERBETRIE -

AEEREBEZER ROIEEXFZREUWFEEBEIEMMDERER - BORIFE

BHRURFRBEURREZSENEN SHRUERFZREUBREISHRER - K&

MARMIEREME - IRBRSREREREUMET ZERAAESR - ASTHER

T EAIRENAIE -

EBESFREGTRNBIRAT -



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

-

=7 L
~

AZERN - RIFEBE

HR(Z - ESWk] + 781 -
RIBATIZERN - HBEEE

H#R (S B8] = (—) Z&HB\ -
BEERERBZEN RFATE

AR (E - -E2BRk]l =(Z ) Z®RMA -
EREEREESFZESRLH REER

AR (E - FSBR] — (1) ZHRE -
Wezs 53 B

AR (S ES8k] — - (Z+00) 7R -

RmBEZED

(—)

()

AEEERUZR—EFHIE  XEABKEML2FEHRASZRE  UEE - EFER
FEMWELARKELTSAEZAZESHERBRLELQ ZFK - KEATHES
HERBMRII ZHERY  REPEEXHREELNFFEZHILBEREBRPR
mENMEEREL - UREHZER  BEERERERE - REASFHFRKERRZRE
EE 8 - ETEFIERRRERECELTIFDEESI  BRFBERERZEMHATE
RTERZRENU - BARBKEBLELR  REBEAREZIZREUIAR+E
BEE AEEFIERZERE  BERRNBZREREMREIRaRENRANER
B  REBTHMEBUREEZRETER RRATMURBERREXTETLTEFE
EIREENEEENTREEN - ABEKEDER - KEATIERAEESSTHERR
HEMNZEY  FIEERERRBREERIFF ZELLRKE - BREEEIMREAGRE LR
BRIRLBRFEKE - ARPFEERAR—EXHIZRS - REBLIPFZHILERE -
RIBNSIERERBIT - WERSZENSERARMRBE - AREEESIHNKELNT
ENEE

BREMZNUZEREN  SHRERRBESREREUZEREREUERHZERERS
HEUSRmEENFEEEENRELERFEZ -

AEEOEM (AXERIHazERLK / NEPBREZER  SRFAETER
RS5E ) RARTERTREMNFEEBREZANZA (2% ) ERERRAXREESE
E - ERAEEHRYHZR—E2XH (2EH) EEZFAEEXE (FEH ) #E - &
EREANNERIER (ZEZRX5EH )-
FEERENZEABELESAIEREESFRE  SHEEATIREEZRED TR
HEMERMER  THESRERBUESEFZZRENEMEBRFBRELD -
BREES NRE - MARMASIHEREEBLEE - HERE :

EBESFREGTRNBIRAT 45



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

+ -

(1)

R W

(7)

(t)

(\)

(71)

(+)

1. ERERUEISEENENTES ZBENIINERMEBERR - TREELAES MR
BE -

2. RANBREBESZEHRPRU=TEZEXZHRR ; BEEEESRE ZERMR
PIAIMEZEEERR -

3. BREEZANEANHERABESEERIE -
4. ERBERABBETESFEEBEZADZT -

5. ERENHRAECRERBAAZFREGTEFZFANZBHGHE  HERRSIK
HARBSREME RIS -

6. BT KETRERBZEEEAUESEERR  RRABRESEMUERERZ
BEeXRaBREZBRR -

AESRERMEBIIEEMER  UEVER  THREBSRAESME LREER -

PREFEZNZAEREN  KEBEATRERTARLERRHREBZHEKENEZR—EE
HEELEZEEHA  BErREERERBUIEABIRAZCRIRRELEEEERE
YERANANERESR  TERGNEQESTHRENER - EQWAFEE - #
REE  EEREMLEZER R AZELEBEEMPRER ZRAEENREE
Rl =Z -

RAABKER—HRATEE - CERTBKRIIRRE Z HRIENESRERBLEN
BOfEz -

KENSREMEENERBNEAESRTREELSH - ERBLEMEsHER
BREBWERIWHFEE - AUXNEEELNSHEZER - BRHFEEAHALRE
TEE - BEOWHFEERENTARGRAEZRE
KIBNBIRABERRNET/RE—BRETNIRE-BREEZBII  HRHRE
BOEEZHANTARTEL  NMEEEANZES  BHRXZARBERESE -
REBEBELO ZHMEIR - IKERELE ' EFREGTEESERTHERAPELAE
[CfEERER  REPE -

B FEEEERZSREMNFEEBEZFE

(—)

FESFAEBETIE
1| EEASESEEDNEEERE TSR EAES Y FAEREE

(1) UpI—=2XZH0FXESFEEBEAER NS REIAEEN I FRESER.
WIZEERNFHIRFAIRF R ZERREN T - GHUBEEEZRZY)

THREEEE -

2) FIEREARAREENDIEERRER Y EELMEERRER VSR EER
BZEEH -
HERBSREGERNARAT 46



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

3) WMEAEHEASEUISRENZIBSENER - LM (2) ZEEAIETE DRI

e
4) MEEBRSEFUERARENZERR SEUEERBER/7ZHRUREEE
FEEEE NMBESLAESELFEEEE -

(5) LMBBRESFEE TEE&%EE HETRELIRFIRZERREE - 3
EUEEERBER SRR EEWFEEEE -

2. XESEHSARBEEZRZEEN  SHESFEEBEAERSARER
BRHEEMFERE HHUEESRAIHERRERET FEERRERR

3. XEEZHFEERE RBREREIIA—MAREARAUTEZ -
4. AESFEEBEZAERSEERZEELI  BREFZEASHE  €EZZ
Al Eﬁ%?ﬁé AETEEREMERE R BFREGTESFEERENE
Z O BB RERRERRIBERIOE ) PR Y - ZETERERIEEIATL ER AR

IR g

5. AXEEREINEEERS WAEEFEEBERARR—EXZHFAET L SEH)
FEESRERPERBIRINZEE  HFEEBEZSE - BETNIRE :

(1) B KFELGIEHEEATRENLRE LF+ MRS ZFEXEE - &
BARER - WEBEBMNE 25 EH LR ZANERZE - W‘fﬁié’*”ﬁﬂ%ﬁ?ﬁui’
BE ( BIoomberg ) BRI BRI REZRERNERBESRAREE
BRhEE  SHREEQATRFEEBINESLLHE - BEL (Reuters ) TET,\Z
BiRE - FALFRSAARREEMREMNE - MEKEAT AR EMEL
SXERBALERNTNERZEGREZ A TFERRE -

2) R=EERE - BEERD  REEN

REZRGMBER5E  LETEHEEE LF+—#eikFRZEERH
( Bloomberg )~ F§EFLEE ( Reuters ) FNEIREFMERHSMERZ SRS
ZEWREBRAE - FALEREE - DIKHEASEHEMB I EEEE
REZAFERRE -

B. FRBHEREMBREE | LETEHERE LT+ —HAIFMNGEEESE
BHERIIHIMEZEEEBELRE  NMIEMERNRENE  SUTEE
afl ( Bloomberg ) FiiEHt 2 B BE - HFAYGEFER5E - NG FHARBEERSE
BHNAEFE  BNSASZFEE ; NEFEHEREBNSASFE
Z - AIDIEERG—28FXHZFEE -

(3) EFMHEEM :

A REPRSHERSE - LFIERKEATREIAERE LF+ A EISE
PRETEZWRERRE

>

EBESFREGTRNBIRAT 47



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

B. IREFREGHHERHE - LI EHLEATREILRHE LF+ S
B EES ( Bloomberg ) RIS Z ERARSHFARBZERDE

C RGP EZNMEZ ENBEMBZHERSMERFAEHZES
BRRE - LFIEZAONGENEK -

D. IJF#EJ?EEZJ%EW&&HY SWRERNGEERE AT ZWBRERN
MHEEERBIZ -

E. REASNESRK | LIETEHE EEHN ( Bloomberg ) FTiR ftIMNEM IS 2 45 E &
A% EETEHEHINEMSEAER SR ERIARE 2 &= A0k R - 1%1«/(,%7?
MEBANEEZ -

(4) AETBYIEEFEZERZER . FILstEHR—2EHE B E( Bloomberg )

PRt Rz EZ=E 7 INBRERFINEBRELET - IEEZNESZEEN

( Bloomberg ) PRIt 2 W RREE A0S - DIBSE L E RN ( Reuters ) FTiE it Z UXBREE

RSHE - BTEHAI—ZEFZHEWRERE - kKFLIZEE ( Bloomberg ) B

B E (Reuters ) FRIIEH 2 SIAWRERNK 2 - BEZFREHSE - BN

AERERBEAMBEERZIRITE ZEMR - HERDIBRERF ZERSZE -

BREEENFEEBEZSIERAS

BRURAEBEUSRAREU T FEERE DSBS REEFE
EEE RUZBECRTEINRZEEUREE  UUEOALAFEESS
BEAI "o, U MNEEN - e AE 2R H 22 EEBENEAZ A BR AL
PR -

AEEREERVFUARE LERBENRAAREFAZOMEELIEESEFER
B2FEKE ARpBEMUNREAAZS N EEEFHEER "o, UMM EENTZ
PR -

KENIRREBEXRH RS —EXHAE SR RURAREUESRARENZF

EEEE-

%

+X @EATNZER
(—)  ATHIEEZ—%  GELETWEREREEAT

1.

2.

3.

RAAGRREEREEATE ;
PEAREAZER - LB RE

KEQNTKEAERBARAE  CEETmIHBAEEBEREL
B S IREELEFFELEE

RIBATIAMEL 55 S - BUEEBLILFF OIS SH - AEEEETRESKER
S ZBHE -

552 )4]l
MR
IS
@,‘l
//)-

(2) KBNS ZHBRERETMHLE  AEETREAR ZHMESREGTSEARAE

EBESFREGTRNBIRAT 48



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

++ -

+\ -

=)

() RIBNTI 7B BREASZEBATAEZ -

BEERERBZER

(—) ANIBEZ—&F  KEETER  BRESRHREES
1. RBAGBREZBRESRERE ;

2. EERERBRIFREBFECCEQIFESE

3. EREWBHIRERT KCREEQIHEANTHINAKRILE  ESREWH
%1 EXWAFETETRE ;

4. BESREVBREXRESBALE  LEETnHBLIESBERLEETHEE
ZEHMEZRERBIRES ;

5. ESREWBERE 5% 85 BHHENELAISEEH  FEdEEErEEE
ERERBEEE

6. EERERBRBREHNSESHAEATOEETRESTRZBEE -

(2) EERERBZEBERETHHE  AEETRAARZHMESRERBIBEE
ZmIBREZHMESRERBARY E2RERBZEBZERETHBHIERER - B
ERERBREERVARZEEERE TR HERWMEZHEBEK - BEREES
RERBREZSHE LIMFHRIRACRIRTBHNESRER BN CH KN CERE -
ATEUCPR -

=) FREZHESRERRE ARERZVESA  GRZUEZREBRBZETRES
AREERERBUEEARKARE -

() BEeRERBZER  BHEEEQTENEZ -

EEMmIREZHMBESREGHEFARY  KEBEATZHBEBE R #Em BB/ -
RIBEBATRERZNMEZEEEREmHERMMEZHB R - BERALER
SJREZEME LAMFHRACRBIBNEEATNACH KN CERZE - AEUR-

BREZHEEAT - BIRERZNESA - EEZAKERT ZEN REHEHMEE
PNEREEZ REIE -

S IREERRENZELE

(—)

FEPEERNE NIBEZ—&  KSESE  SERNKIE .

1. EEZERRELAZUZHAERT - BULRLEEREZENSE - DmSRIEETEY

2. EEASRME - BE - BENELSTSEN  AREEAESEATE
KEEGZHOFS  FEGERTIESERATRY  MELMEE 22N
ARBHEARNRERE

3. ERREWBRER 55 85k  AUHELAFUESEH  dRREXESBARA

S EESRE

SRt ABIRAE 49



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

+ -

()

Z KEEGZMTER  fBEEEEETESRERERE MEAMEEZES
RERBARHRERENNERE ;

4., R NEFRZERLENTAESRERE  MEEMEE ZKELTAEER
ERBARRKENTINESRERBZENNEZHE

5. AEERPURGREVSH PEEBERI=TEEXHFOEBERSESETE
BETE KBNS EENR %D%E%,%EA\%$1%%%%%E$%%E¢1 RLERAE

6. KEATIRB/ATRGINN - AEESRMY - REFEMEZR LRNFE FREREES
FAEERE  DRIEEEZORE MBNZEA ESRERBREEZRIE
ALEE

AEFORBR LEEENE

S ABE R - KEQTNESRERBRAESR  BREMBE ZAE AT
EREVRBEARHRBENAEZBE

SRR ZELL - KEBATERZAEZHE_BARS

SRR  RESEVNESHENA @ SEZEOEESII - ErEELB8&IE7HE
Ky -

rEZEETREBABEE -

~
XH
K
ml)»

|

8. =

g M
FEIHI B

BRI EERR

AEEZIMERES G PHS AR GREVS —SEREUWFEEBENEZ -
RIBATWBRANIMERESPNRERWNGFEE - HRHE EEREMME
ZEM - R AZIBELESZMPFELZREREUMBBAGRNTZ -

SRERNFERBERR  REATIRBNREAIMHZ FEEEE - WERESR
ERBRTEZEEHAFTRBERNTFREA - AERERZNF T ARZEERR -

EEZI}% >+

()

SO IR - BEA
REIEBRBBN -

FEESZEEANRLEATERY  KEATEELRNE_+HRE-IRE (Z) R

g% (M) RZFESR - BHESREWBEL - ESRERBITAERRNE _+10

RE—IRE (=) FE (1) RZBEFR - ARBEAE@EREBESTEETSEEIR
EZEMESRBEGTSEAEZRERBRBRE

AEERERBRGARNEZ _TIRE—IEE (=) REkE (U) RZSHALEER
RWE CHEEAETHMEEZESRERBRESESGRHER BEEERBAR
B RERBZEE -

FRERVELRNZAREN BEARESRERBZENEZHEETZAFERE

&t

OEEEHFFE - HARART IV EHLENR - F5T24

S EESRE

SRR BIRAE 50



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

-

NEREEAT - B2REHKBRE -

(Fr) BEANZBEAT

1. THIRE -

2. BNEE-

3. URHUE#HE - BEET -
4. DIRFIEREIE -

5. EMEEEIE -

(7%) BEANERESEZZESER  —ARATHAEESZEE - BEEEEEBHREEAN =
BASHEEE  RHRERA  SoeEEHRFRE—R - WU=EA%AE -

(t) /HEE::AF1§LLXLEE|1§TRFE YREEEE  BEAESZER W EER KL 15
TNESREMBREZRISZEEMH ZLEADRFEREA - BERBEDICH - BE
ANEZRIEBE KD EEZETI‘]%F:@EE%&&“iv WEMSZEA  HAREEBEER
REMEERE  AESRBASTESBNUAY  JFRESSZRENIST OB 2R - B8
BB ZHANARAREESEKBE - BERERLGEE_ERRN BEAERBREEROS
EERBEBLBIATEA -

(\) KEEBERDRFGRMEZ BN - BIREIEENEM _ERE - 2RlBENZHA -

(71) AIEZBAN - [EREESH AL EE 2t -

(+) BEANEEEELEPRESEZ VHE  BRIBEEMANERERDVTE -

ZEARE

(—) KIBNSIRKIBEBNEIEEZEHREBEREBEENR SR RESHEERRY . BEENTTE
ANZBESD -

(Z) AIESZALHE ST AGSRENZBGEBPXHIETEEHE - FEFHEKERI M -

ZaAEE

HR (S E2BR] + (0) 28 -
BAKRAE

AR (S ESBR] +— (=) (Z) Z&RA -

S EESRE

SRR BIRAE 51



SVE 2025 RMIF G S ESREGTES(FESAHELERENIFRESHZSEARES)

—M -~ EREEANZEILE

SREENVZEBELREKEBENTAEEREREBEZER + X3
7 - BEESHEHRFAZNEREATEE - 54K
EeRERBRE  IKEET IIE -

\)\-
=

SABHARET RS  TELEE
SHEANEFRE - BIERKKIE/NT] -

NMIAEHMEBEET -

RIEEFREEERBEEESE TR AEFREGEEEREERUE _+—K5—
AEXENEEXREMREESHERBERER - I EMETERBEEZEMSXBERSFRE
SR04 IIRBEAER  BEFREGEERBRREAZFEK - REHEFRERGTRZAEIE - TEW

HHE - BHFRERE

EBESFREGTRNBIRAT

52



SVE 2025 RHIF DS ESREGTEE(FECAHELERENFRESRZBERES)

W

EFREEEERMR
— ==
(—) GeavA=pl

RATIRER 90 F 4 B 19 HARK BRI Z &R
(=) = FRAFE LS

2N
J1

m

BB SREGTERDBE AT EI = FERAF L E
ERHE 112%F 12831 H

BT AEA
. g ] IR TR
(FrEHs) ;
(%) (FT =)
BE R
107/07 10 30,000,000 | 300,000,000 | 30,000,000 | 300,000,000 o
=y

(=) EHIEH
1. RBHKRERELFES -
2. ERRFMREFRE -
3. BHREBBFRR -
4. Htn&emEBEBEEERETEES -

EBESFREGTRNBIRAT 53



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

SVE 2025 REF B IS ESES(AEEHFHELER
ERFREFRZSARES)

10801 822H

S EZ s ETF BB S 7l E 15 FHHM - AAA £
ARETATES ETFES

10801829 H

SNEHZ U ETF AR S VI E 20 FE =08
MESETFES

108 £ 01 H 29 H

BRES A 25 FHMUEEEA

N

SEZ T E ETF
BETFES

108 £ 01 H 29 H

SVEMBESRITES eTF RBES TR 15 FHLU EE
TTRESMRBENTES ETFES

108 £ 05 H 31 H

SNEASIEETTES ETF BRES V| E 15 £ FE
TTEERBENHEESS ETFES

108 £ 05 H 31 H

(B 110 £ 08 A 11 HEE)

=

SEBEETTESETFREES 7 E 20 F 8L AAA
A RKREETNTES ETF ES

108 £ 05 A 31 H

S\E 2025 BRI ET SESES(AEEHEEEL
ERERIIFRESRZSARES)

108 £ 06 A 10 H

EEESTURZEEEES

108 &£ 08 H 05 H

ENEMRZEEEES(FESAMHELERER
FRESFRZEAREFERRRRUEREE)

108 £ 09 A 25 H

SVE 2025 RHIBE IR EHSESES(FEEEM
ELEERBENRIFRESRZEERE S HE RFKIRT
RERAE)

108 £ 10 H 15 H

SEEHMUWRETF RBRES VIE 1 E3FHEEN
BETFES

108 £ 12 H 30 H

(2 110 F£ 10 A 15 HEH)

==

SEEHMNWRE ETF RBES VIE 1 £ 5 FHHEH
B(PERINETTES ETF ES

108 £ 12 H 30 H

(EmR 110 £ 03 B 03 HEE)

SNE AU ETF BRIE S Ve E 15 FHiLL F BBB
WMETAEES ETFES

108 £12 H30 H

(B 110 £ 03 A 03 HEE)

=

SVE 2026 REIF MBS ESES(FESAMHELER
ERFREFRZSARES)

109 03 H 12 H

HE2I 56 MAFRESHBELES AELREAR
BEIaERAS)

109 £ 08 H 04 H

EBESFREGTRNBIRAT

54



SVE 2025 FIHIFEIMIBESIRE

SEFREINKERBEESESREGTES(FES
AHELEERERIFRESHZEAREFARER

ROBEEREE)

SREE(ARETAHELERENIFREFRZSARES)

109 F 09 B 29 H
(ER 112 F£ 12 B 27 BEHR)

ERREREARNEBZEEERES(FEEZERR
ROBEREE)

110E 03 H02 H

SVERKSUAS V| BIRINBRE S

110 £ 05 H 03 H

SNEHIBIKARRES 7o EH 15 FHAL FETIRE AR
Hi% ESG KEBEES ETF ES

110 £ 05 H 03 H
(B 111 F 06 H 30 HEE)

SEERIKRRES VI E 15 FHL =T BBB 4Rk ESG
KEBENTIES ETF EE

110 £ 05 H 03 H

HEHATE 656 MATBESES(AESERELL
ERARERESRERMMASERSTRTE
)

110 &€ 09 B 15 H

EERKBEEE 111F 03 H10H
SESEBESKE 30 ETF ES(AES ZEERIED

A 111 F 08 Ho01 H
BEREESR)
SERREEZECEER(AESAHELERER

FRESRZEERESZHERRKFRIEREE)

111 &£ 10 B o6 H

112 F£ 05 A 26 H

BE(FEE 2 RKIFRTEE

112F 07 B 24 H

g%  BEFREERRED

MhFEZRERENER IR

HEA S
107.02.01 FEEANESNE  BEEEE(TAY)
107.02.23 DUEES C BEEA
109.08.21 SERFHESHE  WUkEEEES
110.02.22 JEmBEES ~ BEEA
112.07.01 DUEES - BE
112.09.05 ML FES

S EESRE

SRR BIRAE

55



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

- EE 342k
(—) B D BUIB T

1. KRERES

I EBSREGETERNBIREATIRELER
ERHE 112%F 12831 H

KEDLEAN P/ N AR
AT HisEA  BRA HE BA
VN (UN] 0 1 0 0 0 1
BHARER) 0 30,000,000 0 0 0 30,000,000
FERREEBI (%) 0 100.00 0 0 0 100.00

2. FERERE
BB SIREGTERNDEBEATFTERERE
ERHE 112%F 12831 H

IR (T AR) 5 3 L B1%)
PEMEBESRIERR)AS 30,000 100.00
= 30,000 100.00

EBESFREGTRNBIRAT 56



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

(—) BN

1. KNATZHBZE
EEE
E=g
e
g==
g
\ | |
| | sEEEs

B8P

] g

) EagEtaE

- EEEHN

= THEER

b
o

EREER

AHERR

BERHE 112%F 12831 H
ETAZ 104 A

TIFBE

EEESE  REANZEHGEIERBRFEEIASTEN - B
M ZHERIFE - ERAAERIBEAITTRERER - LIERHEE

A - SNERIREEBTRI - SHHERFEDFRLMRAABRESTIHEL
WERHIEEREEFR  THEXRNFSHAEFRERREZ

=45

B35 °

St

QEBREE

N
/

MIBALBREEIEZRE  EBRNT  HRIBASVEASEE &
A WHAREIBERS  BRBIRFEAEERSIESHBEERE
¥ ERSIRREBEERHEEASRES -

[E bR EIEER

iR AR EEECRE R EEIEZ B RNIT - EHRRERE
EBHEE O AENERERZEEN BURATEAERBRES
EHESEE -

ADERE

MIESBASERER BTRRAANERBEZEREE - I
REETEANEETB ZHHDEHBNE -

MEFRZRE

Ea A TERERE  HRRAIMEZREERT - BB ATEMRR
B - FrERPIREZENT -
(—)RBEFRRE  FREBAAZERT EHE  RER

EBESFREGTRNBIRAT

57



SE 2025 FIEIF EIMIHE SR

SREE(ARETAHELERENIFREFRZSARES)

=11

TIrEZE
AESEER - TRHEBAIASHENE PR -
(DREXREE : RIEHRATE NESELY - BHBRETHEER

;ﬁﬁé%ﬁ%ﬁ%%t . ?ET IXBERESEREFXE U IR EHH
X

(Z)REEME  MEEHERPE—AAANZRBERAHE -

M
iy
L
S
il

BERSEME EXMEASN - FAESPIRBZENT
(CIRERESELN  KREASESZEKESE - AINEERRK
RZWPEDHT -

(DESFRESERS . REASEEZKEEE  BIMEFRTA
ERBREMRAINT - BRBKERTEBBRARIN -
(Z)BFEEE  REERIMREMERB ZREREK - RS
MREENT ASEEEE -

(MZRRZER : HERT - %5 SMERSNT - RESEFPEEH

i

(A)RETHAD : AFRIBRETHHEBEEE  BESBHRAEFE -

BEEmmMEENERE  FXREE  REBBEHIENT  HERF
Bk ESEBEREE  FIESMHERBEDT

(T EXREEL  RERHERZIEERM  EHEREERTE -
SREE BERERWNTUE  REXEREFER
BERSED - aFMBEERER  ASRSAZM

(D)EmMREEEL : MEBERDBME - HmER - ERSSEE -
EUHREEEMTHERS -

(EATHRERED : ARIBTHRBERIRANT  ATELEEREU
1788 - REEBEBEKHERBAEEE Y -

(M@EEEZEZE  ARIBBEEP (SRERES) R RAEE -

BEMBER BEE3ELE  ESPFBFEREMAGRERE - B

EEFIRZET -

(THBE . FIEMFERELEBUNI M AFERT ZRSIEE

% GEGRBEEZEULAHE BTHERESRBUERE

R

(D)EER . HESEEMmRS ZREIEE - REBSHEIERS

(D) EEZEEE : MEEEEZEE -

(MEESFHEL  ARIBRTRE 25817 - 518 - B - #5K5 63\
Z REREAZFEERE - ESHE - WaH i 2HEBEIFE -
mABREE (MRS - (NEHREFEERE -

S EESRE

SRR BIRAE

58



SVE 2025 FIHIFEIMIBESIRE

SREE(ARETAHELERENIFREFRZSARES)

TIFEE

(R)ITHEEE :
- BERTTHEBREES: -

ARIEE AR T RS

Bl BEEEEE

3. MAIE - BIRKERE
B~ £

BUETEZHS

=B

KA KA

we | PERH

B i

EEAI

58
e

109.06.04 0 0

RFE
ELfE -
BAFEIRE

CIEHS - FEKEATIZRNEBERKL
(B)E - BRIsREEMAT 2T -

BEREE 112F 12831 H

EREE)E

BRNRERBRETHR
ZEANTUABHEZEN
S8E T

BHRIFRE
HihAE)
ZHEF

=)

107.03.06 0 0

AERE -

=)

109.01.03 0 0

IR ERER
 EEPREAEMEEREL

=)

109.04.15 0 0

ERRBEBETE

s BUAKRE EMBA

=)

112.02.01 0 0

CHNREEHFEE
CHEABEEEEBREL

E2)

iR EEiE 112.06.02 0 0

i
9}‘]

D BRAREALBREEHIE

ZEERBBTAERNEE

E2)

pizc

BEXRmE 107.07.18 0 0

KPE

B .
SREE/ =

TRASEEEERZEREL

-||
HA

EEFRNEABEES RIS
ETEREL

E2)

7318 RIEE 107.07.02 0 0

HPE
2

EARGEEEWZESEEA
PRABHFHEERBL

E=)

b=

#718 EInd 110.06.01 0 0

+

KFE

2

miRREREBRNEE/EEL

EB KT8 KER BA-Finance &

E=)

38 =85 102.10.01 0 0

KFE
ESfFE -

- lhE .

REZBIREEESHEEIE
PETIEEREFEREER

E2)

EBESFREGTRNBIRAT

59




SVE 2025 FIHIFEIMIBESIRE

SEE(FELAHELERENIFR

BEERzSRERES)

EPIE: 355
TEHER Hith/AE]
B ;fﬁu DA
(FFA%)
(%)
o —— 55,0105 o 0 BE . KR ERSEE o
" : o BE  RTABHESHAZL
) HE . ERKEREM BT EENE
3 %B3F | 106.11.27 0 0 i
BEF . hEABSELSERES
K BMEREERKE
17338 S | 1090316 | 0 o |© R P
BF GEABKEAEBL
KIE . BERRERUSRERIE -
#Ii8 PR 111.03.01 0 0 &=
BE  EPRBHEEMAEL
KEE . XERERBEEIRE
78 EXE | 1120517 | 0 0 = ” P
BE . EREBEEREESEMREL
KE  ERRMEEREEFEE
EFEE | BEW | 111.03.01 0 0 RERA =
BE . RBAREBMRITAEL
Zimym st 109.06.17 0 0 K - G BEREREBIELIE .
_A7JLI\I A 70N . . ;:‘\d\i\
= B [BESEARCSBENEL
o B KE  ERREABTHEEE
BRI ECIR0R 109.09.14 0 0 =
BE  dIABANERSEFELT
RIE . BERREIE TR E IR
ERKIE MINIL 109.06.17 0 0 | BEF . 8l REBSEKEBA/E5TRE =
+

EBESFREGTRNBIRAT

60




SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

4. EFKEERAZER ECTHH 8 BERAREFBLEAT ZRNDEER KD
Bl EBE(B)E

BEREE 112F 12831 H

EEREA BERSA
ZYNSIli gl ZNSIlgn)

()
BB g BB ==l
gy D
(%) (%)

IR
(fFAR)

R IEREESE
EEE | THAY | 1120703 | 3 0 0 0 0 | &EE. zEeMEA S| -
M ET

BT S ERERGE
e y BE . REAOHUK
EF | REER | 1120701 | 3 0 0 0 0 j ~ n -
BHERERMBRE

Biat+

RE - EFERITR
RERASEEERE
TERBREETAA
112.07.01 3 0 0 0 0 #38 -
BE . EEHERER
BB ESRIE IR
TEt

s
4t
B
il
\3

B PEEBLAE
REBHBERATERE
migE
BIE - ZEAOMNITA
BEEHERHMBELR
EL

) EEAVA 112.09.05 3 0 0 0 0

RME : PERBTRIE
R AERASIRIAK
BE | Z3\A | 112.09.05 3 0 0 0 0 B

BE . ZEZEARMNI
REEBELHIET

B PERESRME
R AIRATE RS

Bese A | MEERIE | 112.07.01 3 0 0 0 0 ¢ -
BE . SEKBIH
FFErREL

it  EERERAERETAARRPEFESRMZRR) A SEK

EBESFREGTRNBIRAT 61



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

=" NEMBATEER
2023 & 12 REA AT BMNERBRZATERER

BERHE 112F 12831 H
B2 (X1 AT EP)) EakE il

PEMRERMIERROHBIRAT 2883 BEREEAEANEZ—FIEB%G
KR ERANBEZ AT ZEEA
RRBESEEZRTZEEA
PERZEARNHARAT 5839 BERSAE A BEZ—FER%G
BB SRNBRAT 6008 BERSAE A BEZ—FER%G
I EBERTROBIRAT 2837 BEREEAEARNEZ—FIERB%G
KRTDESBEEZATZEAEAN
PEREEEEERNBRAT 80033067 BEREAEA BEZ—FEREG
KRDERNEEZ LT ZES
PEASRBREROHBRAT 2823 BAERSEENEZ—FER%G
KA ERANEEZ AT ZEEA
PERREERERNBRAT 53015072 BEREABAEZ—FERE%
ERHERNBRAT 96977082 BEREEAEANEZ—FIEB%G
KRB ESREEZ LTI ZES
PEMZREREERRAT BEREAEARBEZ—FERHG
KR ERANEEZ AT ZER
PERBEATEREROBRAT 12678097 BARBABEAEZ—FER%Z
KADESEEZRTZES
FRRIEERERNHERAT 42831371 BERTABAEZ—FERE%

\]

It
S
all
7
%Pd¥

CDIB Private Equity (Hong Kong) BENRNBEZ—FhEREG

Corporation Limited

PEREKEREEESRAT BBERTEBAEZ—FrERKZ
%F’aﬁ(?@@)ﬁﬁ%?ﬁﬁ%ﬂﬁﬁﬁ@ﬁ BBERTEBAEZ—FrERKZ
FAREELRERESEBRAT BBERTEBAEZ—FrER%Z
EUEANSESEEARAT BERTEABAEZ—EREK
EUERMSESEEARAT BERTABAEZ—FERE%
PEMBRBIERERNABRAT 80328870 BAREEABA EZ—FIER%G
CDIB Venture Capital (Hong Kong) BEREAEAREZ—FIEB %G

Corporation Limited

CDIB Capital International Corporation BERSEBEAEZ—FIER%
CDIB Capital International (Hong Kong) BEREABAEZ—FER%

Corporation Limited

EBESFREGTRNBIRAT 62



SVE 2025 FIHIFEIMIBESIRE

SREE(ARETAHELERENIFREFRZSARES)

CDIB Capital International (USA) BAREEEANBEZ—TE/M%
Corporation

CDIB Capital Asia Partners Limited BARNTEBEAREZ—FER%
CDIB Intelligence Partners Limited BAEREEEREZ —TEM%
CDIB Buyout Partners Limited BERTEEANEZ—FIE/B%
CDIB Asia Secured Credit Opportunities BBERTEE EZ—FERM%G
GP Ltd.

CDIB Global Markets Limited BARTEEEAEZ—EB%
CDIB Pearl Holding Limited BAEREEEREZ—PIEM%
CDIB Capital Investment | Limited BAERNTEBEAREZ—FER%
SCBS 1 Holding Corporation BAEREEEREZ —FTEM%
CDIB X Finance | Holding Limited BEREABEABEZ—ERE
CDIBNY 5 LLC BEREEEREZ—FIERM%
CDIB Capital Investment II Limited BARRTEEAEZ—FERM%
CDIB TMK Finance Holding Limited BBEREAS EZ—FhER%G
CDIB Real Estate Credit Ltd. BAERSEEANEZ—FER%
S ERERNBRAT 84704496 BERTEEA EZ—FERM%G
S EENRDBRAT 42822149 BBERTEEA EZ—FERM%G
S EBIERERNABRAT 53953673 BERTEEA NEZ—FER%G
IEESRERBRNARAT 97305703 BERTEE NEZ—FER%G
S ERBRELARNDBIRAT 80169232 BERTEABAEZ—ERE
Richpoint Company Limited BARRTEEAEZ—FER%

KRDEBEEZLEZES

KG Investments Holdings Limited BEREABEAEZ—FER%
KGI International Holdings Limited BEBEREEABAEZ—FrER%Z
KGI International Limited BARTEE B Z—FERH%
KGI Asia (Holdings) Pte. Ltd. BEBEREEABAEZ —FrER%Z
KGI Securities (Singapore) Pte. Ltd. BAERTEERNEZ—ERE
KGI Limited BAERSEEREZ—FIER%
Global Treasure Investments Limitedl BARTEBEAEZ—FER%K
KGI Asia Limited BAREAEA AEZ—FERHG
KGI Investments Management Limited BEREEBEANEZ—FTER%K
KGI Futures (Hong Kong) Limited BERTEBEANEZ—FTER%
KGI Capital Asia Limited BEREEBEANBEZ —FTER%E
KGI Finance Limited BRREAEAREZ—FERHG

EBESFREGTRNBIRAT

63




SVE 2025 FIHIFEIMIBESIRE

SREE(ARETAHELERENIFREFRZSARES)

KGI International (Hong Kong) Limited BEREEAEANEZ—FIEB %G
PT KGI Sekuritas Indonesia BERTEBERNEZ—TERM%
KRTEBEEZATZEEA
KGI Hong Kong Limited BARTEEAEZ—EB%
KGI International Finance Limited BARTEEAEZ—EBE%
KGI Asset Management Limited BARTEEEAEZ—EB%
KGI Nominees (Hong Kong) Limited BEARTEAEANEZ—FERH%
IR HBEERARAT KRDESEEZLTZES

i1 FREEESRE

ZAT] e
2

LB 2 ARBTAR - AlF
=ER

(—) BT
e -

SERBEENERGRAT - RIEFE

HEMEEZ A - BIH -

SFIREGHESEZNZRRANBKRRELT(E) LS - 55
R R PR S 2 ARSI T RSO -

=h=

. m

S REGRESEBIWES T —IRRERBIT

nlll»

Bz EHEZRENE ; IERKR

B AR - EBRABEUFEEE

BERHE 112%F 12831 H

FE
HEETH ( /‘Hﬁ”’&
= AT |
(nT{E\m/DJJ) }DJU)
SEFHEES 90.10.08 6,332,332.41 427,550,779 67.52 it
YEYEEESEES 91.06.25 | 454,582,862.06 | 5,408,644,080 | 11.8980 | ¥jE=ik
SESEXTES 96.05.08 13,831,617.18 290,766,441 21.02 =i
SESEEOMES 98.09.03 12,328,953.35 550,348,789 4464 | B
S E S IS E ETF
Eni%&t” 99.08.09 14,036,863.10 105,612,066 752 | gr=ug
HEES
Pt Sh/\E e
:E)i¥ﬁ s ESER 100.08.05 9,333,169.58 182,504,719 19.55 | i
s
EFEMmSR/NEE(E - —
%L)i% mERNER (X 107.01.02 59,165.01 1,107,981.49 | 18.7270 | ZEiT
JG
I EERBHAES
Eni‘, SR 101.09.13 8,916,921.68 360,112,717 4039 | sr=is
(Fr=H8)
S EEIREBRES L
ETL%_ s 107.01.02 15,771.00 618,495.88 392173 | =7
(%71)
B2 i
A= BEEF 106.05.02 | 21,847,807.87 305,425,236 13.98 | =g
EXEE(BHE)-A
=5 i
SLE R R = 106.05.02 152,016.56 2,079,134.21 | 13.6770 | ZEiT
EXEEE(ETT)-A
HE Bz
A= Wi? 109.02.03 652,684.98 7,192,643 11.02 | =g
EXEEE(BH)-N
S E B | o
iL‘ ,Eﬁm&% 109.02.03 17,623.59 186,897.06 10.6049 | ZET
EEES(ETT)N

EBESFREGTRNBIRAT

64




SVE 2025 FIHIFEIMIBESIRE

SREEARETAHELEERENIFRESFR IS AR

)

|

(3t B

HEEBRERR AR
109.05.05 14,771.51 147,447.61 9.98 i
%ﬁﬁ(/\ﬂ’n)
S E B P i N
ﬂfgﬁm&% ) 109.05.05 3,245.90 32,737.18 1009 | AR
EXESARE)N
SEEBRERR
01. 0.00 0 13.78 | =i
B R L) 110.01.04 =
YEANFEY
SR “ﬁﬁ{ 107.03.02 14,660,907.09 142,952,420 9.7506 | =ik
hSESFES (=)
YL ERNETIEE o
Enj\% IFRR 107.03.02 | 8370,766.38 | 88,106,746.05 | 10.5255 | ZiT
hmiBESES(ET)
sl & 2024 2R B e
EJLE O‘, 7 )ﬁﬁ_ 107.09.03 2,518,487.35 26,226,314.84 | 10.4135 | ZEIT
hiZESES(ET)
SNE 2024 FIEAF L N
s oo VR y 107.09.03 61,612,664.73 700,346,385.80 | 11.3669 | AR#&
hmiZESESARK)
SIE 10 FHM EFERS
BBB E jn T ERIET#ME | 107.09.05 | 952,000,000.00 | 30,450,174,848 | 31.9855 | ¥r=iL
HETFES
SE 10 FHILL ERIREAT
Eif FRUERBRAE 107.09.05 | 135,000,000.00 | 4,798,801,697 | 35.5467 | ¥f=i&
BSETFES
SN E 2025 B EAFT E IG5 E 5 -
SR 2025 BFRADBES | 00100 | 262042455 | 2674339901 | 102088 | %7
HE(E7)
Sl & 2025 B EAF IS ES .
SR 2025 BEMBTBES || 00100 | 1812620149 | 20147960904 | 111158 | AR
EE(ARE)
glE 1 AL E AAA & A
En 5 FRULE - 108.01.29 | 1,392,150,000.00 | 49,169,013,597 | 35.3188 | ¥f=i&
ETNTESFETFES
sE 20 FHALL B3
Enf E ALEST 108.01.29 | 1,404,150,000.00 | 50,292,823,501 | 35.8173 | HE=i&
EMES ETFES
H 25 FHII B3 _
L 25 RN EH 108.01.29 | 899,150,000.00 | 28,474,877,745 | 31.6687 | HE=i&
NEETFES
Sl E 15 FHRI EETT
B EEBIEERNT| 4 ETF | 108.05.31 59,931,000.00 1,923,591,134 | 32.0968 | FH=ix
2
L& 20 FHLLE AAA E AA
MARBIZEITTATIES ETF & | 108.05.31 54,440,000.00 1,734,467,923 | 31.8602 | ¥=ix
%
S 2025 P& 45 2 HART L T 35
BSESREGHEET(H= | 108.06.10 3,720,093.44 34,720,824 9.3333 | gF=ix
")
S E 2025 PEAA EI BRI T 5
BEFRESREGTES(E | 108.06.10 4,909,531.05 49,149,578.59 | 10.0111 | =g

7T)

EBESFREGTRNBIRAT

65



SVE 2025 FIHIFEIMIBESIRE

S 2025 PS5 2 HBFT B 15

SREEARETAHELEERENIFRESFR IS AR

)

|

(51

BEFEFREGHEES(ARE | 108.06.10 16,360,502.73 | 173,378,023.89 | 10.5974 | AR#&
#5)
SEEEZS TINEZSEEE
- 108.08.05 25,755,234.41 299,492,895 11.63 =g
HE e A =
SEEEZS TINGZSEEE
108.12.30 14,167,762.59 162,403,762 11.46 B
He HEEN -
SRENERRZEEERES-

- 108.09.25 9,306,121.95 107,066,980 11.5050 | ¥r=ix
HE A\(RE) -
SRENERRZEEERES-

o 108.09.25 31,023,529.01 263,146,445 8.4822 | y=i
%%%(EM) -

= A
SRR ER RS EAERS 108.09.25 3,589,826.21 40,946,108 11.4062 | sre=is
En NA(;?JE)

E 2’23‘7: _

MENsRRSEREES 108.09.25 55,514,201.50 468,894,984 8.4464 | =ik
En NB(EHE)

= EEES- _
HERERRSEREES 108.09.25 592,506.95 7,299,675.74 12.3200 | =T
TEA(E%%E)

E :;z—;cg
SRR ER RS EAERSE- 108.09.25 499,337.42 443181031 | 88754 | =5t
eSS B(EEE)

E :;z—;cg _

SRR EREZEAERS 108.09.25 276,223.52 3,403,771.99 12.3225 ET
ETT NA(E‘%E)

SERENERESEEEES- o
;{L_Llﬁmmﬁy ERERS 108.09.25 720,814.93 6,395,617.47 8.8728 ET
=75 NB(BHR)

HEWERESEEEES-

sl H,SZMEZF;" ERERS 108.09.25 403,930.01 5,075,202.26 12.5646 | ARi&
AR A(EFE)

S B U AL SEES- y
sl HQMEZ{% ERER 108.09.25 1,606,905.13 13,901,581.91 8.6512 | A&
AEB B(BH)

S B U AL EEES- y
sl HQM&E ERER 108.09.25 444,017.31 5,483,984.84 12.3508 | AEE#&
AR NA(RTE)

S B U AL EEES-

s HQMEZ{% ERER 108.09.25 3,297,199.64 27,861,718.03 8.4501 | AR#&
AEB NB(BEL)

SRNFERRSEEEES-

s H,SZMEZE" ERE 108.09.25 2,322,481.89 18,975,734.08 8.1705 | EgIEi&
F3E8E B(FRD)

SRNERRSEEEES-

s H,Qmmu%& ERE 108.09.25 3,184,677.04 26,567,193.78 8.3422 | EgIEMk
E3EBE NB(BEL)

S 2025 FHA B S IE i e

MBESES-E AR | 108.10.15 866,139.74 8,230,129 9.5021 | =
15)

g & 2025 ZHA B ST IR ArHT

HiGESES-HEM B(F | 108.10.15 259,157.86 2,259,666 8.7193 | =ML
fic)

Sl E || 5B 8 5T I8 o 39 B . —
o - 20? ,5 i H%iﬁ”%ﬁi 108.10.15 8,700,302.44 83,615,415.00 9.6106 £
MmisESES-=71 ARE)

= [B=S || 5B 8 5T I8 o 39 B - —
Sl 2 2025 2R FRIR LA 108.10.15 2,288,657.66 18,804,408.85 8.2163 £

i ESEE-E7T B(FEK)

EBESFREGTRNBIRAT

66



S\ E 2025 ZIER 8 STIR R B

SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

|

(5tEH

FISELSES AR A2 | 108.10.15 | 36,240,352.76 | 361,007,151.16 | 9.9615 | AR
=)

SE 2025 EHAE ST IR ArFT

MmiZESES -ARE B(fF | 108.10.15 8,003,571.66 67,671,070.74 8.4551 | ARi#&
fic)

wn = |H i =P B
A= 2026=:£"J/,H¥ﬁ£liFE PR 109.03.12 | 47,766,529.04 494,442,817 | 103512 | ek
e (HES)

u = | HA 3 LTS 12 L
A= ZQ%G_EJ RS ES 109.03.12 697,341.90 7,100,484.37 | 10.1822 | Z=iT
EE (=70)

gE || HR 3 B T 1215 25 .
L2 2026 EJ AT S5 109.03.12 948,375.98 10,122,541.92 | 10.6736 | AR#&
2T (AR

Y ES LR XEIE IR .
sl - X EsG ?juﬁg%‘igf 109.08.04 | 11,776,645.78 113,200,075 9.6123 | =i
MESES-MEE ARE)

YRS LR X 4E LB .
5l - X ESG x4 ,EgHXEE‘r 109.08.04 | 11,523,465.32 86,657,629 75201 | #i=g
MESEES- = B(HA)

Y ES LR XEIE IR .
s =% ¥ Esc e #&Ef 109.08.04 | 6,139,417.60 59,021,907 9.6136 | Z=is
MESES-MEE NARRE)

YRS LR X 4E DB .
ol =T X ESG 2 FRAS 109.08.04 | 8,431,716.98 63,411,484 7.5206 | sk
HmEZEE-EM NB(BAL)

Y ES LR X 4E DB _
sl - X ESG x EaFEEEf 109.08.04 | 1,064,116.58 10,289,572.60 | 9.6696 | ZEIT
MESEE-ETT AER)

) %/\I/\‘ =y ‘%EE }'L:'R’f‘*_ _
5l - X ESG x RIFRAS 109.08.04 457,431.91 3,363,833.58 | 7.3537 | ZEiT
RESEE-=7T 8(BR)

&y =2k X 4 LB _
EIL:%ﬂz £36 X E#&f% 109.08.04 162,869.99 1,574,807.52 | 9.6691 | ZEIT
RESEE-=70 NA(ETE)

= X 48 LB _
En:? X EsG KMFLAES | |00 08,04 817,848.97 5,993,242.62 | 7.3281 | ZEiT
RESHSEE-E70 NB(B)

BRI £sc KEFRAS \
SVEEIX Ese MBIEAT | 5 00s | 68604030 7,099,165.25 | 103480 | AR
RESFES- ARE AERE)

&y =2k \%aa I'LZ’/?’T‘»' .
En:? X EsG ﬂfé‘gHﬂE‘Ef 109.08.04 648,133.45 4,911,122.46 | 75773 | AR#&
RESFES- AKE BHR)

&y =Tk \%aa LB .
En:? X EsG 7 %3F XE‘f 109.08.04 220,084.68 2,276,979.31 | 10.3459 | ARk
RESFES- AKE NA(RR)

&y =Tk \%aa I'LZ’/?’T‘»' .
En:? X EsG ﬂfé‘gHﬂE‘Ef 109.08.04 2,186,762.77 16,588,721.90 | 7.5860 | ARi#&
RESES- AR NB(BE)

TS XIEIEIRE .
En:% K EsG XEFRRAS 109.08.04 3,403,529.34 26,250,291.48 | 7.7127 | EIkis
RESFEES-FAIEE B(H)

TS xBTS .
Eﬂ’:% K ESG MBBFRAS || 0 000 | 415249237 | 3191623751 | 7.6860 | EsEes
RESEE-FEIEE NB(BE)

SLEEIK ESG KEFRES -
ABEI BsG FEFRAS | 1) 01,08 0.00 0 83041 | FEM
RESEES-NEE AR

S ERREREARIES -
f{tiﬂixwﬁj i ;’E 110.03.02 | 32,736,204.48 365,215,763 1116 | s
EEEES- = AZER)

SVEARREARABEKEZE | 110.03.02 | 19,046,905.54 180,282,273 9.47 | FrEHE

EBESFREGTRNBIRAT

67



SVE 2025 RMIFEDG S ESREGTEE(FECAHELERENIFFRESR 2B AR

BEEEE-MEEB(BK)

)

|

(51

aﬂﬂﬂﬂiﬁﬁﬁﬁﬂﬂi BRZE

. 110.03.02 4,056,176.11 45,286,372 11.16 e
BEES FEM NAEHE) -
SERRELERIEZE
. 110.03.02 11,721,678.14 110,995,595 9.47 B
EEEES- =" NB(BE)
SERRELERIEZE
BEEEES-ETA 110.03.02 1,195,072.86 13,563,837.74 11.35 =T
()
EERRERERNEZSE
BEEE®-E7T8 110.03.02 590,336.05 5,664,674.22 9.60 =TT
(BHc)
SERRERERNEZE _
110.03.02 366,398.71 4,158,118.14 11.35 =T
EEES-EIT NA(RR) =
aftﬁﬂimﬁﬁﬁﬁfu%uy _
110.03.02 444,895.14 4,259,547.78 9.57 =T
BEES-E7 Ns(AR) B
S ERRELERNEZE N
. 110.03.02 1,510,606.72 17,693,588.15 11.71 AR
3 *ﬁ% /\E“ﬁ A(?JE) "
o 110.03.02 1,801,085.43 17,180,234.94 9.54 AR
3 *ﬁ% /\E“ﬁ B(HEE) "
B ERRELERNEZE
o 110.03.02 1,132,564.56 13,282,788.66 11.73 AR
3 *ﬁ% /\E“ﬁ NA(;%%E) "
110.03.02 2,381,912.96 22,703,566.44 9.53 AR
EEE%—/\E% NB(EEE) "
w E 3 = u¥ ,%\y
?£L§5EZK1'E1JGE§§LHQ Ey% 110.03.02 1,476,548.74 19,854,873.31 13.45 [E2E] 32
EEEES-BIEE AER)
ﬂﬁ$Xﬁﬁ@ﬁWMy§ y
110.03.02 1,135,132.47 11,593,428.47 10.21 FIEHE
ERES B s AR) "
anﬁiﬁ}tﬁﬁﬁﬁfuﬁmyé y
i 110.03.02 987,905.25 13,284,544.72 13.45 | EFFHE
BEES EIEN NAEHE) "
S ERRERBERNEZLE N
. 110.03.02 2,233,212.95 22,818,729.53 10.22 [E3E]| 3
EERS B Np(BE) o
%ixi/ :':v%w'/‘ =
s - KEREE-FES | 0503 | 4594602844 | 457,272,482 9.95 | #EiK
A(BT)
G EEKBAES-FFEH
s ZH‘ E-MER 110.05.03 3,856,590.42 38,376,930 9.95 itk
NA(E7E)
S\EIRIKBEES-HEH 1 | 110.05.03 10,710,027.10 117,921,076 11.01 | $H=iHg
IRIRKBRES-= 2 o
;i) " ERTAR 110.05.03 1,485,518.02 13,456,079.23 9.06 =TT
=
B ERIKBBRES-E7T - —
sl i X i =X 110.05.03 269,392.82 2,440,295.07 9.06 =TT
NA(ETE)
S EIRIKEBES-ETT | 110.05.03 218,895.46 1,984,309.42 9.07 ETT
JEEKBHES- %
sl : YEBBE-ARE 110.05.03 1,025,329.98 10,227,006.82 9.97 AR
A(BTE)
NEBKBBES AR
s BRI E-ARS 110.05.03 272,030.98 2,713,437.40 9.97 ARE#E

NA(E7E)

EBESFREGTRNBIRAT

68



gE 15 FHIL =71 BBB 4R

SVE 2025 BIMIF M B ESREGTES(AESBHENLERERIFR

BEERzSRERES)

|

(5tEH

o ” 110.05.03 | 26,264,000.00 896,900,407 | 34.1498 | gz
ESG XEATES ETF S =
SN E IS ESG KETRE -
Enf%'ﬁ 7 B3 X iIL 110.09.15 | 43,336,954.35 371,672,785 | 85763 | ek
BEEES-HM= AER)
SIEHEMIS ESG KETE
Enf%mﬁi 7 ESG AR 8 110.09.15 | 13,399,604.98 102,977,414 | 7.6851 | ¥z
BHEES-H=1 s(HR)
SIEHEMIS ESG KETE
SRR EsG KA fl 110.09.15 | 4,553,801.09 39,055,791 85765 | mms
BSES- =M NAERRE)
SIEHEMIS ESG KETE
Enf% i 7 ESG A = 110.09.15 4,747,945.68 36,488,348 7.6851 | mEi
BSEE- =8 N(B )
S ERE IS ESG KEF B y
SAVEFADS €6 AEER | 1 0015 0.00 0 10.0000 | #fEs
BSEE-MEE
S EF 15 ESG KB EE o
En,,¥ﬁ Fﬁ;i 73;5 = | 110.09.15 2,290,300.20 20,096,464.68 | 87746 | =T
BE5EE-ET AER)
SEHEITHE ESG KEXE o
En,,¥ﬁ Fﬁ;i SG KT 110.09.15 949,272.96 7,459,960.05 | 7.8586 | =T
B5EE-E7 B(BE)
S EF 15 ESG KB E _
En,,¥ﬁ Fﬁ;i Kf = | 110.09.15 436,654.99 3,831,558.43 | 87748 | =T
BSEE-E7T NA(RTE)
S EMEHIE ESG KEBEF B _
En,,¥ﬁ Fﬁ;i SG XEEE 110.09.15 471,989.33 3,709,212.48 | 7.8587 | =it
B EE-E70 NB(ARL)
GI|B=% % ESG KEBEX "
En”% 5 - Ki = | 110.09.15 2,697,109.05 24,292,139.16 | 9.0067 | AR#E
BEEE- AR AR
S E IS ESG KETRE N
Eif%mﬁ 7 ESG X — 110.09.15 1,281,502.55 9,947,303.91 | 7.7622 | AR
BHEE- AKE B(HR)
S E 5 ESG KB RE N
SVEATS E6 MEER | 1) 0015 | 82318777 7,414,055.00 | 9.0065 | AR
BEEE- AR NA(ETRE)
S E 5 ESG KB RE N
Eif%'ﬁ 7 £56 2K HER | ) 009.15 1,056,724.94 8,202,624.46 | 7.7623 | AR
BE5EE-AK® NB(AHD)
S E 5 ESG KB RE y
SEMEMS £S6 KEER | |1 0015 | 456663021 | 3837317148 | 84020 | EdEH
BH5EE-FIEE B(FR)
S E 5 ESG KB RE y
Eif%ﬂ'mi 7 ESG X e 110.09.15 1,540,351.40 12,943,272.97 | 8.4028 | mg3kix
BE5EE-FIEH NB(B )
S ERAKEZE HS - =i
Eﬂ’iiﬂ:%’ BES-HMER 111.03.10 16,011,031.01 147,898,761 9.24 i Ll
A(ETE)
e T s I
En‘ﬂ?ﬁﬁ BEE-HMER 111.03.10 2,573,957.94 23,776,284 9.24 2 =ik
NA(E7E)
SERRBEES-HEH 1 | 111.03.10 0.00 0 10.00 | ¥=H
SERARBEHES-ETAR e
;i) ARBBED-XTAR | 1) 63,10 2,276,610.97 19,391,020.63 8.52 25T
=1
AERKBHER-ZTT -
Sl ﬂi}: BRES-RT 111.03.10 162,631.86 1,385,176.70 8.52 =
NA(E7E)
SERKRBEEE-ETTI 111.03.10 0.00 0.00 10.00 =
Y ERREEES- B
Hniiﬂ:&@]i AR 111.03.10 478,451.08 4,589,349.75 959 | AR
A(BT)
SERKBEEES-ARE | 111.03.10 144,119.89 1,382,485.88 9.59 ARE

EBESFREGTRNBIRAT

69



SVE 2025 FIHIFEIMIBESIRE

SEE(FELAHELERENIFR

BEER SRR

)

HE

(5tE
NA(E75)
g % v 4 %%_ & .
sl f}:&@ R 111.03.10 932,804.61 9,697,951.33 1040 | EydEHs
AETE)
g % v 4 %%_ & N
s EE:K&@J RF™ | 110810 134,977.51 1,403,594.50 1040 | Egdkie
NA(E75)

HESEBESKE 30 ETF .
AESEEEBK 111.08.01 | 324,483,00000 | 7,280,147,274 | 22.44 | i
B
S ERREELEEEES-

. 111.10.06 7,813,081.65 82,155,508 105151 | =
HEE A(RTE) =

ks st EES. ‘

IL:;EX*/E HERE 111.10.06 3,905,410.09 38,430,838 9.8404 | Fr=Ms
=1 s(HiD)

HErrM I e EEES-

ABFRREBEERARRE | |11 1006 | 210047914 22,128,518 | 10.5150 | et
ME NA(?JE)

= EES.

AEARTES BARES 111.10.06 5,324,541.51 52,395,262 9.8403 | F=s
e NB(EHE)
= EEEES.
SIBRARESEARRS- | 006 93,019.26 1,024,918.37 | 11.0183 | =7t
xTEA(i%%E)
NERRYESEEER S “_
?ﬂiﬁﬁxw%y%igi% 111.10.06 48,482.63 497,078.12 102527 | =T
=77 B(BRR)

E 57 ’Zs‘tﬁ\ _

SIBRRRESEABRS- | 006 3,300.84 36,349.08 11.0121 | =7
=77 NA(ETE)

YR MIZEEERES. L
an_ak}:-r,ﬁyés:g = 111.10.06 37,103.68 380,413.44 102527 | Z=3T
%7t NB(B )

gl = L BEEEES- "
# ;E RS ERE 111.10.06 326,982.23 3,557,186.38 | 10.8788 | AR#&
AR A(ETE)

NERFFZEAEES- )
Eni?,EXT'E SEARE 111.10.06 514,448.85 5,324,551.24 | 103500 | A RS
AER# B(BHALD)

L S B 3 ==t

Eni?,'eXT’E SEAEES- 111.10.06 11,849.11 127,057.64 10.7230 | AR
AR NA(RETE)

YERRAESELEERS.

BIEARRESERER 111.10.06 175,291.96 1,814,202.71 | 103496 | AR
AE# NB(BEC)

YERRLESELEERS. i
Eni?ﬁ FREEERER 111.10.06 179,635.76 1,979,857.36 | 11.0215 | Eg3kis
F’ﬁ?lf“'“f‘A(;%'%E)

kst EES.

SIBRARESEARRS- | 006 229,708.21 2,332,994.57 | 10.1563 | E3EiK
EIE# B(ﬁﬁﬂ)
HEAR IS EEES.
AEARTES BARES 111.10.06 333,999.42 3,392,244.29 | 10.1564 | EgdEis
Eg3EHE NB(B BL)
SEEIKEE SSETF E® 112.05.26 25,982,000.00 429,271,439 16.52 hEi
ﬁf&ﬁ; /GN :/?;\tﬁ‘/‘
AEEHURSEIEES 112.07.24 | 72,208,364.60 719,136,774 9.9592 | =i
¥EE e A(RTE)

<EE!»F—F— :Hs‘tﬁ\/_

. RERZEREED 112.07.24 | 21,891,694.85 215,917,973 9.8630 | Z=is
¥ﬁ s B(EEE)

ﬁEF; 70N L ;‘tﬁﬁ
E[L URSEAES 112.07.24 1,573,052.33 15,666,330 9.9592 | =i
MEM NARTRR)

HEEBNEZEEEES- | 112.07.24 4,286,762.07 42,280,384 9.8630 | Fr=ig

EBESFREGTRNBIRAT

70



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

FE
(FHEMS
HEHE NB(B )

EENEZEEEES. —
SIERAURSERERR- | ) 514,535.03 5,225,889.15 | 10.1565 | 3t
rTDA(j‘%iFE)

HEBIWESZEESEES- e —
En URSEREES- | | 07.2e 298,900.24 3,005,696.53 | 10.0559 |

EE.F# gy Z/*’\*%”_ = el
EJL hezeRERE- | o, 37,852.35 384,428.73 | 101560 | ZET
=70 NA(RTE)

EE.F—F— gy R#E e —
SIERDURSEREER- | ) 7o 88,727.38 892,222.16 | 10.0558 | =3t
%71 NB(B )

EE»F—F— B :’;’\3‘!%\/_ it

HURSERERS- | | 704 | 238303889 | 2387421563 | 100184 | AR
AEMMiﬁ)

EEF; 1=l :’zs‘z%\/_

HUSSEEBES- | |, 072 935,893.71 9,302,628.61 | 9.9398 | ARHE
AEMHEM)

E—FF‘: E ,’2_"1—%\,_

HUSSEEBES- | |, 172 145,370.04 1,456,376.73 | 10.0184 | A&
/\E”ﬂ NA(?JE)

HEBIWEZEEEES-

MERHURSEAERS- | o ) 375,930.18 3,736,672.14 | 9.9398 | AR#
AR NB(BHL)

HEBIWEZEEEES-

AEERWRZEEERE- | | 04| 53828606 | 5536945080 | 102759 | mg3ee
mIFHE AR

EE—FF‘: E :7" -

AERHWRSEARAS- | | o0 | 316393412 | 3213020771 | 101552 | mgdess
mIFH B(BHL)

ﬁ-ﬁ}ﬁ—ﬁ— g BEEH
HEREWRSERERS- | ) 837,401.30 8,503,674.61 | 10.1548 | Eg3FHL
mIFE M NB(BHL)

O)  EAIREFEZENNENEs AESEE SORASEREEEDE
HRAAHREBEN B HBES -
- ERAHEY
$&® 10 F4 57 OF 16 AUATET—MEBRE - ATHRSREPE - FUME ;

(—) BEM A REM BN EEASEESE  KEBAENFREREEERL - 2E
BRERAFEAT ; KBARALIARRNTFH « THERERE Eféﬁﬂﬂ%’t%&ﬁ‘%
hiRE ; BETHRAATEMRNES DML T EEEHE -

(2) MBEFABZEARSERIER | EFABRRUEZRBAZLRS - BRI &L
AT, BEEEHEBEABESEY  BARIEMPREAR XEAEXREIEBLEA
RIVFERABERZHPASFES -

HIH/NIEHNE 3L

>t
,

]

N
Zl

EBESFREGTRNBIRAT 71



SVE 2025 RHIF DS ESREGTEE(FECAHELERENFRESRZBERES)

I EBEFREGTRMNARAT | SdtmPLUERRKE 698 5% (02)2181-5678

I EBEFREGTRMNARAT | SdtmPLUERAKE 698 5% (02)2181-5678

EBESFREGTRNBIRAT 72



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

- RIECHEIE

— EFREEEERETPERBEEFREGTEEEBRAR AEEEEHRERNZENH
=

PERBABHFARECHEEEFNAERNE QXS CE AR NYZIHERAE

hERAANNBEETFERBABELIRER?

|6

G SRS

NETRABENY  HeER -

g
EEANEER THY E%*’lU.U

SEESFREGERNARAT 73



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

RERIZHIHI E R E

7

o | ——=

_w$ﬁ! IR

%‘F&’\j
é BHER 112514128

AXARBINEEZNEHHE wrma ' ‘Hé;é’]**ﬁ'i: HRRLT

E|

AR R T RF NP EAALNEFRREEAZITE AL E

CEI L —HE - HBNGAHSEZHRARAAR(SEA - SHARETALSE )
RELATHEHL -RAGHE - ZARAFLSAMAEERMEL AT EBE aZe)Em
FEAE A 3P Y BE AR -

C AERER R EAEARRS AR TR E AR AN ETFEEH L=

BERZERRBESEZNGHR MA > N RE - HAZ Y NN EZ A RN
THREZAE - AL ZNIENFERFERETIMH AR —EHR K23
PPIRERE EZ 4TH) -

CARAGRE ELABM R TS ERFFE RN EMSEREER (A THME R

AR )RR Z N ERE R B E A R FBTIR B 0 FIET P SRR BB R 2 RT R
FhHZ R TRIZER ) RAIRAZNEERBEFIRAR  hAKREEEH 2B #
AEFFES 2 AL EERRFE D VIEFRGE 2R RS 34T HIF ¥ 0 4. WAk
B RS ERFE - HOARZFRAEESFRAE - ATHRABHER TREZE , 2R

-

E o

ARG ECIRA LSRR B R FIBTIE B 0 R4 9 AR A B R G R AT 00 A it .
S ARG R ATA SR RARALHRRAINFEIZA3I B e NI HH E (4 F MR

SEBPTHY ) AR TEXHRAAFERERZAZE RGFAHR T ReF-
B R G AA MR EAE MRS R AE A M e M 3R B F 23t R AT 0 &
BAN  EGEERLEEBFZZIER -

A ARALTHERARADN L ERLPMRAT AL T RATRhAs 2 HERLT)

ZEXERE HHSAH LHAMZ N B4R EBBE GFRALRMABREETRE
WF - FFRE »ﬁ-#x‘;f‘f“t&ﬁﬁﬁd:%x\{% FTEE - F-BERAGARAFE B ENK
FX AR E(S2ARRELOMEFTLE BT ARAETRRARD)ERAL
FHAEXLEENE BHIILM - LHAMX AT A ER BEEREIEF B F
BREAXHEF-—TH - F=t % - F Bttt HARE B LttohFxraEw
i£) -

t - ARATELAQNIRBIRFIANRBEF @B BHEEFIAT  AOAHBRHE
R BUEEAFALTZNE i -

MAE AT RN A RS

TFE: F‘-ﬁ 5%
=

tasz3g wE

ST R =) 5%
(14

BRWANEEZR HE

SEBHREETRHBIREAT

74



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

=~ ATHAIBEEE

(—)

()

(f1)

R W

(7)

N3

ESGZERMEIM

1. AREREEF=ZTA " HIRBESOA BARREMBITR/ENZIANERE &
SEZREERE KEBF AT  EFHHR=F FEEEL - BRI RR
BEBRVUESENETEED AR ESESHTERENBIG -

AP ESRABEENBARAER  9HEFREEBAS -
EEEREAZEE

RPTESEHESAN HBERSFENBRE REMOELS KRR SRR FROBE,;
AR ZEBANBRERTSREEFELG EHAFIERE -

BERAZEMKBE

1. XREREERA—A THR=F BEEEL B AREBUERA - &
RN BLARE B I TTERE -

2. BERAZBERERZATIMHENRR ERIRTELS I RFEAN - BEEATFRE
ZAT R EMAREA Pl RO -

HNEBBAZENKE G
1. AREZEBANEBRGERCEASEOEFREZBR -

2. BREGREEEERBERE  BERFATFEERA - RBVSZIHENOHHERE
BRRGESZNA - BEAEREZIES -

3. ApEEERAZBGRER (£ BHFREGKEFER] PREEGRAEE -
WAL HBEMN A FSHEZFMIBET
REERERE ERXAEHRLBENBUNILBE R VHRERES LHRBAS
HinASPAE 2 HEEN
EEKEAMSEBRERUREBEESENR ARG 2 BT
1. EEREBAMEZEE  8RELHE  ENERTREMES -
2. BERKEAMESREZRA

(1) REREETEVNERZEMR  TREBREARIIAZE -

(2) WKBRRERAZREZESRIEN 28 'PERBESREGTERED
ERELNGESREGESFEARSEER TR ) BRRFZHFERE - 5]E
maEZARMEERETE -

3) ARLGIEERLEAREKRME MESEREEREABZZEZRELAR
5% IREHERESCE A AMESHIEEENERR - MEREFSEATXZ
[EBRE 4 -

N

it

EBESFREGTRNBIRAT 75



SVE 2025 RHIF DS ESREGTEE(FECAHELERENFRESRZBERES)

(4) EEEKBAZMEXNBERESARKRARBEEZERN - DU R A TR
MERASZRBRIZAZES - KIFAENERRENZMEER - WERRRIHG
BT - B EABE ZEELLAILUEES Y -

(5) AHEEZKEABNTIEFNZERE  BREFREGTERZEZEERTIAA
SR ZMEw K - UV BZENEEEEBEEAZER -

(6) BRNTRBEZAE - BRBEERARMBERZENT LR E
(t) S\ BERERRIGER

https://www.kgifund.com.tw/Home/Stewardship

EBESFREGTRNBIRAT 76


https://www.kgifund.com.tw/Home/Stewardship

SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

- REAFBEERPHFEE

(—)

(—)

SR ARFES 7 HERHEEHEEATNN SRR ESNE - BUTHAXS
RIED -

1 EERSASNHE T -

2. FRAEEA SR TR0 -

3. HEMEEEEEARNPERERES T ERNEEREA RS -

4. AMEEABEREARBEZHARED L BHAE -

5. MEREREEEL T ER)RER -

REARERBRIES

B EE Bids 52t \
E:E : (02)2181-5678
HEBEREEERNERAS ik - & 4bRich L ERAKES 698

#AHt - www.KGIfund.com.tw

EFE : (02)2316-1288
IEEAESREEEET O ik it IEFESEIE 1R 458 1718
#aitk : www.foi.org.tw/

E&E : (02)8773-5100
it - FAEREEREXRE 2K 755 1818
A4t : www.sfb.gov.tw/ch

kb
Z
B
I
U\E}%
]
i
il
I8

E5T : (02)2581-7288
it . Bt REK 145 55 3 18

#33 : www.sitca.org.tw/Default.aspx

PERBESRERT
EREEEXRELE

E5T : (02)2712-8899
ik - SdEHPLLERERIE 3R 178 58 12 12

#41 : www.sfipc.org.tw/main.asp

FBEIEAREZFREA
REE R 5 ARERD

EBESFREGTRNBIRAT 77


http://www.kgifund.com.tw/
http://www.foi.org.tw/
http://www.sfb.gov.tw/ch
http://www.sitca.org.tw/Default.aspx
http://www.sfipc.org.tw/main.asp

SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

A RIBATNEEE T ZEFHE

(—)

RN s ]

KPEEBZEE - FrIERFAZEIS B - TERRESES (LUTNEE "RER ) #
EMIES  BRIBEZESHEZRECSHNEZESE !

1. RERWESE 15 BEXHEERS -

2. RESHEMRSHHEE -

3. REMBIFRABEFLRS -

4. REREE 15 AEFHEREARNREN -

5. SEEA-—USFIRELEEERSFEH 200 ZREENBRELEFERIFZIES -
6. EtEHEREESHATNHSERBARMRAFER -

AHEZE S RAZFEL AN

1. ™mEE: EAEENEEELBUY Y EENEEFE ISR BRIEMAERE
afl - PUSETAREE -

2. HREDE  BRERNESRRERBARMRS 2B EHNRKESREES EH

B -
3. WEA  RUSEBRBNARREREINEFTERRE - DEFTAREE -

4. RERWBEZL  2HEENEEEBRIASRIE_REFMIIBEESMEER
SRARBRUREFRIERA -

5. EERTA . EEREEBRBRIRECNZEEEERESACULERR - BiFZ
REZNBEERRE

6. HMFEEE - b7 - FIF - OBBERZERE -
TERA1 1R

RESWEEZETREENTERE I ERESREBAMZRERNETERT
B Z2ZRERNSB()RRBBREAAEBESHEL  BRTS LIEMINE A FER
Bk -

S EESRE

SRt ABIRAE 78



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

(Mifx—] EEBATRIEM_FEZMBRER

MABFR TR LA RN

MBERLERHGELRE
RE———$R&R——O%K

2 8) Mhk: TP LEHKBEI8H
T # : (02)2181-5678

EBESFREGTRNBIRAT

79



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

ﬂ% SRREGAFREFHY

KPMG

251106151 B EL7iE68 1 (25101 A 1#) W Tel + 886 2 8101 6666
68F., TAIPEI 101 TOWER, No. 7, Sec. 5, % K Fax + 886 2 8101 6667
Xinyi Road, Taipei City 110615, Taiwan (R.O.C.) a fit web kpmg.com/tw

T EHEHERE

RS R AR ARLNEF G AE:

EHER

SV HF XA B RO A MR RA———FR——OFf+=—A=+—BXHE A&
BREA———FR——QOQF—H—8E+_A=Z+—025%0RE4 HEASHEARRALARE
Fo RBRMBHMEME(LBE TR B RER) ¥R % TF -

HAGHHZERL  LHMBREEFMATAFTRARBTEGTERAB E TR EER
PRMBEEIAMIARELLRE R ELA R TEEA AR AMMHIRGER ~ AR
G ER] - BERBEASHY A EARENREHRFTECROAERLOIRA———F
B——O#%+=—A=Z=+—8B2#H KL BRA———FA——0O%—HA—8E+=-R=+—-
HZ MBS mReng -
EHE R AH

A AR RB 367 S M B MARN AR F I ERMTEL T - REHGNEE
BEA T Z RN ELMHIRE 2 TEEE— A - KEHEpries FHA7 250 M
MEZ AR CAREHHEEE ARG AR RE TN R FAFR KRG » 4
ATHRRZIMETE - AR OCRAEAHRABIZEMBR > UEAXTELERZE
(,{é o
Mst & FR

Mt ERFRGIARAGHAZ L ERE > B H TR ARLIRE———
FEMBRMEZEBRRLEZ2FR - ZFFACHALMHMELBAUREZE L 2G4
PPURR  AFHAHEAHZEFATHATERL - KA EBREAEERRE L2 H
REMFRLT !

AL F)
A Z B3 R MRS 3w () AT -
M4t B FR2RA

SRR BRSO A IR ERRARANRRECEFRR BB AL R DML ANK
PR 2 B RN o AR E B E R E Bk ART AR @t iaPuTIE
EHRLAG RN A ROAMBREERERNREFRZ— -

ERBSFREGTERNBIRAT

80



SVE 2025 BN B ESREGHES(AESAHELERENFRESRAZSARES)

KkPMG]

B2 EALA

AGHGH EEMREBFRAZIEZESRF B AL TARZIIUAZARZRGBAAK S 4
A EEIE R UNGEE R RZ AR A RN ZUARI AT HIE -
FTHEMBRMGEEMHRHEREZTE

EIRPER X TAERRBH E @ EAT E R EED $ A5 a3tk 2R B8
ERTRLAAGRTERA ABIARMBEIRF LA - ARTHEA - MEARELA LA A
FREZWHRE > LAFRUHRELHEA M2 2 NS ABRFRBHRERFHT TR
MR RZEARTRE -

Wb US> FEMRRZ TEAHTHNABFTTE RN A RN BFEE2
fE MMM FRZEE > RRGKEL AR A > RIETERAE ERFENMAR ST
BT A RS AP LT ¥ KRFHESIFEIINERBTITZHETE -

AR HR TR ARANZEERIM(LERA) AR EEMBRE i §E -
I EBMBREZIRE

AQHAERMHFREZ BN GHMBEREERBATAAIAN R RMBLIEALRR
RERIFAHEHERE > B HAEPRYE - SEBEEASEEE  BRBEFRNPITZEBH
B RELRANMBREFHLZEIART AL - ARAETHRGEANFHRMBR - AT XK
HZMHNLRARROUTESERNUE VL EMBFREEAFAEZEF AR BHRRARFEKX
.l‘iu

A RBE R EEE ) EA R EHETREEIME - REHBRIITF I 4E ¢
LI M B RE SRR R R RS RZTART TR ¢ #A73044 Z BRI A ATH
EZREHER  ERFAHARANZ ERRBEREA S E L2 A - REHRTRS R %
WA HEER S AERAXMAANIEESN > MAARFANSR 2 EFARTAEZR
R i 7 6 A 44 3R & -

2.4 L E AL Z IR BIRAF L B2 AR 0 SR SN AT EBES L B ek
B AR BB RN A RO NN ZFHEETER -
SAPEEERERARA R RZAEN  REAE ST A g Ex4EME -
AARIEFIRAF Z EAEI > HEERE KA SRS G At 28 EH > RAENAEHRLR
BRI A RNV BB LN TEEALTRAREXZFHINARTHAEERRE TN
EH&ES - AGHFLERAZEFHIEAGEERARE LK » AIANERRS PIREMH
HREEAEEEMBREZMMEEE > INLENECBRAEHEEERER - KEiHe
ZEERHAREEBRE ARG BRI ARG o WARRFA RN TR G2 Aw 4
REER A RN ARFALABFEEZES -
SAPEMABERE(LIEMMHE) Z 8B A - BHMANE > UAMBREATLEAEAMR
BB FAE

~3_1~

ERBSFREGTERNBIRAT



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

kPG

ARG ALEERMRBZFR > ORI ZEZRBDARN  RRERESFER(E
EN BB PARBZANEHMBEEFHRK) -

AGHEGHMEEEMFAZIFRY  ATHNABIRAEEROARLIREA———
FEMBRESZZMUELTR - ARHAHERRS PHAREFE  RFEZLSTALHL
MBBHLFR  RAEBRFANAT  AGHGARRANELRS P RERZFE > BTHE
AL BARALZ AP FEANARZAFAE -

ZHREBEBAS G FH A

Py,

EBESFREGTRNBIRAT

82



B25)

SIELA

FREERZ

i

S LEERE

=
==

TEE(FEEHEME

=
=]

SVE 2025 R HIF B ESFRES

YT 7

001 ZSOIFSSIL 001 9GIOE0EL) S
08 LGSSPOI8S €8 G6LC9998S
= Tsrote = §R99FC
0T PTEPRS'ERL bl 66579586
- 9rL'IIL : -

€ PTERSLL S 9SL'TETTE
91 0TLTPI6IL 61 9SL'OPE'STI
It 000°000°00€ St 000°000°00€
OC  SSOS6LLPI LI L6SELEOIl
= Tr6t6 N -

0C  FITROLLFT LT LGRELEOIL
= TErsice = Tt
€ IPFSSS8L 1 OLO'IETS
- £88°08T - Ir6'E6

1 S0L'6£8'9 I opTsee'r

9l es6'6IL811 S

e B ¥ v
1€21011

VYRS T

£1S'8S0°F01 S

LR 2
€7

~p~

T EERSE

82

(32 5 W s 4

HETHYHY
EAd-3
U=-PNRRTHNY
HBEREY
VR K
MIBRIR
(=4 )¥ath) B by
(=) uH)FIYY
((Z4)NTeh ¥
T WH
gy
(VAR (T4~ PN G =108 L a
Yy
hoHYGR
(NP W(T)NRBY Y F W
()W (T )TN U B A Wit
(VW () (T-RDVWO)NBR)ER—Y Y B
(FREF)  (FR¥RB)YER -
(¥ AF(FA) ~ ()N RH DA

R
THYHY

7= 18

ent

1 Y EW
TSOITESIL 001 9GUOE0ELD S
PIL'09E6ET 0T 01L'661°I€1
L9CT061C1 . 91 886160801
€E9TEEL < SOr'SL6TI
W0ThLE - 888°€6
696't¥1°L I 1S6'LI0L
£4S'H09'T I spL'oTo's
SE6 08K 685 08 986 9E8 11S

- = 0000s¢S

TIEH00°] - LOG'OF6
0£6'ST1°1 - WLl
€90°¢11 - Pe6'LPl
9L0'IF9't9 8 SECOROTS
T9£°861°¢1 T STHISTSI
SOI'S6E'L0S 0L €SS8STILY S
® ¥ 5 @ 3
1€TU011 €TI0

3

HUYYE

HEFEBWAF
(ZR)WCR) (BB FRLERFHE
()N FLHY
(E)NTHDFE LM ¥
((m)N~nHDWBWYE L
((T-H¥(=)
NRH)BYHF-FLRITRETHYIETHS LR RTT

VLG

HE¥EBY
EE Yk
((TH)NenBEOWNTHIE
LIaiave 3

GFY(FRI¥TH)YYH— R0
(TR URNY
(%
W(E)~(INBRIG U - FERITFUNAYIUHTRER
(FR(FA) (=) I NS EE T U

2L Ys
¥ i

83

TR BIRAT

==
=1

f

=

S EEBHFR



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

B #MeHa
[IVES: IRED:
& | % & W X
FEUA:
HIZHPA(HIEL) $656.885,914 98 697,134,407 96
RS TN 11.252498 _ 2 25916910 _ 4
B F AL 668.138.412 _100 723.051.317 _100
PEEA:
Hriadl & mOssexch) (e A1) 203,128,235 30 198,550,039 27
e RS %A (rex(m) ~ (1)~ (%)~ (B AR+ m)) 66,750,167 10 67,197.711 9
Fa g H (N (+w) ~ £RA) 284.586,125 _ 43 277.187.801 _ 39
R KRG 554.464.527 _ 83 542935551 _ 75
BEHS 113.673.885 _ 17 180.115.766 _ 25
BRIUARXH
A A B A(HEL) 2,962,350 - 1,989.477 -
Fedl a4 %) 4,976,604 1 (1,977451) -
MR A (HRER () (85.578) _ - (207.203) _ -
FESUANRZH A3 7.853.376 _ | (195.177) _ -
BLATH A 121,527,261 18 179,920,589 25
P Se A (s (+—)) (23.576.749) __(3) (36.404.162) _ (3)
A A 97.950,512 _ 15 143.516427 _ 20
HAERAH A .
FEFBERB2ZAE
g ARA s E 2 R g Ex(t) 386,087 - 67.897 -
HBHRSMAROAMA/ T 2R G T AT ATBRMAR 416205 _ - 442229 -
AR A4 B (REFH) 802,292 - 510,126 _ -
AW 4R AR AR S_98.752,804 _ 15 144,026,553 _ 20
£ AR BB(RER(F2)) $ 327 478
¥¥EL: T EFE L]

SEESFREGERNARAT 84



Kz B R ES)

£
4

JERE

IS

S LEERE

=
==

TEE(AELBM:

o
=]

SE 2025 FHIFTEIM B E S IRES

enl
3y : £FE Bl . vEw
(Fe bl S uE S e d Ee)
66L°799°9SS 889°9¢L 66S9E€° 86 = 9GL'TETIE 9SL*OPE ST 000°000°00€  $
9¢0'+0T9 - & = = 9¢0+0C9 =
(8€9°L€€'6T1) = (8€9°L€€76T1) - - = =

- - 9vL 1L (9L 111) - - -

- - (ZEr'8SErl) - TEP8SEPl - -
¥08°TSL'86 C0T91¥ 665°9££°86 = = - -
6208 C0T 91+ L80798¢ = = = =
TIS0S6°L6 N CIS0S6°L6 = - - =
L6S EP0°18S €81°0€¢ PTE RS ChI 9pL 11| PTEPLS LI ozL el 000°000°00€
€00°L1S = = = = £00°L1S -

(11+°919°9%1) = (11+'919°9%1) - - - -

= - #09°Sr1 (F09°SH1) - = -

= = (PESFLTYL) = FESPLT 91 = =
€SS90l 60l it PTEPSC P - - = =
9Z1°01¢S 6cc kb L68°LY - - - -
LTF91C EF] - LT 9IS €PI - . - -
TSH911°€8¢ (CIZATED) 17ESHL T 0SE€TLST 06L766S"| LI1L7CTO81 | 000°000°00€

EHE W BDEE % B TR R WuvE  YuHNmE
YFEWT T WEY Bk BY¥X
ENTHYY
BEHOY GEBY ¥ W
BETE
THREHWE

VS Gh: T

e —+=H—-+HF———EY
ARG

[ 30 2 U T T R

WeZ 37 (K b e
LINA AR A
WY BN
FEAT YR SRS e
TS Il
E
BHe—4+=H—=+5H50——EY
PrEF Y

v 3 e T 5t
VeV 1% Sk e

LN S A 2
WL R SRY
Hewr T HES s
T HES L
[ <52 i~y
BHe—-—H—40——EY™

85

TR BIRAT

=A

S EESFIRES



SVE 2025 BIMIF M B ESREGTES(AESBHENLERERIFR R

PEENZRENRE
RIBAT$H]
WeRL
Y3 ARcA A
HERA
EER
HBPBEEAAREHESRTAZINE
5 LA
A B A
A Ay S o e A R 4 AR
B HE 8 43t
HEEEHAMZTA AT SHN
TRV Y (38 )

BRI — I 15 AL o )i b
Fd T i AR P (38 )
AT HIRB o
A T A A )l b
AR BT AN Ao
H 4 B AT G b )3 Ao
FAb AT R — M 4R AR Y
e iE) ARGRD )
WHEESHAMZTAR ANZFEHAN
AEA XA
R ZA] &
Atz A 8
A Z AT
BEEHZIRALAAN
BRAEHZRLAE
BAF RS A ~ B RO
75 AR A1 A
BRI RILRA
AT 2 o
REEHZSHLAN
EREHZRLME
BRI CGR D B
A AR
AL A AT A
EREHZFRLMA
AR ERAERER DU
R 403 A 8 F LA
B SR SR R X

(S 3% B 4k M 4
BIEA

F]

B3
$¥E: |De

~T~ 2

[==]
=

it

BESRzBERES)

Ba-#a%n

HIEA 1054

S 121,527,261 179,920,589

40,542,884 33,341,273
26,207,283 33,856,438
(83,063) (27,687)
85,578 207.203
(2.962,350) (1,989,477)
6.204.036 517,003
69.994.368 65.904.753
12,600,741 (5.228,520)
(34,931) 328,988
381,400 (50,200)
(491,842) (361,245)
(550,000) 104,363
(10,288,034)  (48,027,521)
(14,661,440) 7.726,586
(2.514,459) (1.132,659)
(416.305) 525.024
(15.974.870) __ (46.115,184)
175,546,759 199,710,158
2,644,355 2,073,344
(85,578) -
(36.934.120) ___ (52.842.165)
141.171.416 148,941,337
(2,698,335) (2,068,862)
- (2.000,000)
(909,374) (50,642)
(6.454.241) (5.582.179)

(10.061.950) (9.701.683)

(193,700) 54,600
(37,717,770)  (31,598,420)
(129.337.638) __ (146.616.411)
(167,249,108) _ (178.160,231)
(36,139,642)  (38.920,577)
507.398.195 _ 546318.772

S_ 471258553 _ 507.398,195

LS

fAzg]

ERBSFREGTERNBIRAT

86



SVE 2025 RHIF DS ESREGTEE(FECAHELERENFRESRZBERES)

[z ] EFREGETEESEEEEZIFAERE

EFREGEHTESEEBEZFERE
PERE 112 £7 8 2 APERDES RAEAERNBERNEAEPERTE 1120052431 FRIEERT
— - AEBEREKEFREGTMRBEIASE T/ RSB _BREE -
.

=
— - EEmGEEREEEMSEREEBEZAIELN  UEEMAN ZEH L ZEETRR KT
ERERE ;B call X put BZEZS - DZESFZEHE (Maturity ) ERITREZ BIHFH -
FEBHSESRNBEEEHMUAMBAZEE  AIDIBHEEHZRIERREENS - BEE
EHEEEBABHIXNZRERETF BEHRESEESHERZEASB| ARG E ZRETA
RIBRR - WZESFREREHE (Maturity ) BEHZ -

EHHEE NEERFUEESVESEEBENE - KEFREGTRZOIIE -

M- EeTFEEESEEBEZAELN  EEEZeTr TES  LEIEHZETF TESBUFEE
BESZE -

h - HthESFREGKESEEZEE K MNIRESNEZ !

(—)

1. EHE - DEIEHEFRSGHBZWRERALE , LEE - LEIEHMEAATERH
BEHEEEEDLO (UTEHEEERD ) SEARARZWBERAE  KEESRE
£ FERAOZEERT - LEIEREER OEERRENZEME SRR ZINEFT
RRERE ;, KL REBEZRE (EREEEGHRELT - LBEZOZEERT
KEm - FERBEATZAERE  DUEERSA%E  KEEIELD - LERY
ZHEHERS - NEEEE b - EERAE - AIDMZERSHE H Z IR ERE
Z - HEEEHREBREANIEZEERECHEE - BRIIREBEX - BRFREGTRENS
BRER - tHAE - RBE L - EEREEEZELT - TEZYNZHEIEZ[EE
PIRENAGHKRER B LRARE ; SBYIRLETH - £E (SAREREEZAES
) ZKRE  RZzRZHERZE - UEEMARE -

2. HFEAMBREMEFISREE  BZREEERXZHIE  LZREEERXF—2
FHZEPRSMBAEET LEEEIUR AR ZIWBELEZRELFRIAIZ&IN
PUCEL RN EZMHBMEMIINZERBFELER - IERESRFER - AILEZWHRES
ATERE  NSREBRFER - AIUE—EXHRERAIHEZES KRS ZZKR
SEREFERE - LEEZEERZREZTATIREERSRBHRIKEI NS
B ZMBREFMINRZBIRBPER  —RBEEEMZMBEREFMINIZERPE -
HUEERSI—2XHWBER LR - BEHVHRELT AL ERIFRENZE
BER - UREN _POES ASMBREMD SR ZBRFEZREERZE -

3. BERGRENKERSEHZRREBBZKRFEERI—ERZE—E%XH¥I
RRE  HZEHZWREBESRERZSHEZESKRERE - RIBZHEKER
£ FERRZEIEREREL -

4. MZBRERERSEHZURERENHRFE AEWRBENESSKES - AKEZ
BREZUREBENFRTEHWBRECESRERESREZESHKERER ZHIE - takE
ZEm - LEREZEAIEREFEY - BURE - WREXRERRRER - AIBZKRE
MERGH—EXHZAEERREEXHREREIAESKEZHAEEEREZE
MEAEHZWBERL -

5. MBREMEERXZRZLLERXSIaMELRS - RIUTEERFIERE - &Y

EZRERBUEBEY -

EBESFREGTRNBIRAT 87



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

6. FERRTEHMELELT (1) ZKRE  BREGHE  BHRATREFLEEZ

Hitt - FEZER AT RBEBKBRIAMBERFELTRE - REHEEH (£5)
A \EEER ZFLESHBREFEATEFRSGHSWBERIEEPLEFEBEN
REMZWBEBRTEZ , URSHEEHLRANIR 1 ZREERE -

7. FERRSEHMALELT (B ) ZKRE  BRIRaHE  FEIHAATIRERGH
2EQH (A3) A/EZEHZFLEEHRE B ATREBRSHEPRZSFHEBEN
BERYBEEPOEEESARARZWRBEREFEZ  MRATKRELTH - FEZ
HEATIRBBRIGRIEAIRELSHRATRE - RBEBLERATEIRSHEN
BEBIEETLEBEEIARAAZWRERTEZ -

8. HERATNERMEMAL LT (1) ZRE  FAEZRERKRENHENRTZRE
(1) EEHAZFLEESHRE  KRERREEERZHEDPR GG B ER
BEFLFEEIRRAMZWBERTE Y BRERREZIRIIEER - BRELLAIE
BB FEBEIFRINBENREZRIINA - BEMKRER LM () HrEEHE
BARIR 1 ZIRERE -

9. MEBEARZEAMFELRT . £HE  LEIEREPRSGHHEZWBERSE ; LB
Z  LEIEHEEFOLEEESRRAMZWBEERRZE -

10. L EFRHE " MBS RIERTRTAERE MBS ¢

(1) REARUCEAL RPNV HRMENMHIRAN 2 A EPHRE -
PEAERLS IR EERTRILERSE -
REARM—BAREAREARAEAMZERRF AR NERAEERRE -
PEERLET () EXMBEARERBHEN BFLEEREINHNES -
REZERTEAENERNBEERERFAGHE -
PABREGRAEREBFSHARARNREHRRTAMIESE
PEFAEEIREHBERNEERIREEEAZEN

BEHMMBRBEESMREERSZSMROHBRATIEET LEFLEERT
E .

(2
(3
(4

D

(5

EI

(6

D

EJ

)

)
)
)
)
)
)
)
)

(D) BEEE: LH(8)F LESEREPRSHENEE L2 INEEHESE ; * EH
(1) % M BAESRE ST EERESRESTRNFHAS A Y B3 EEEE
B -

(5) LWFEESE: bhE  HEREPRETE NEHEESE  HEE  MAEREES
DB EEBRTR G2 YR EERE -
() WRATE
1 b7 () & - DEHEAZRSERMG B SR BE RIS RE | SRATERE
EWIRE - BERLREN EFRRENVEETE  HPESTEME (—) BR
T °
2. HAEBRBN LS () WTH () & - UZESERERSEZKBERE - i
WRERZES NSRRI GE - WA TS EO BRI RBRE - 7
BSRRAE 2 EERDRA - BREIEIES - EERSWRATEIEABRA
$1ZREEE -
3. ERSSWRAIESS THEASDEEERR, FEZMEADE Ak THEAT
ERIBRA , PE -

EBESFREGTRNBIRAT 88



SVE 2025 RHIF DS ESREGTEE(FECAHELERENFRESRZBERES)

() »E: £HE - DEEHZWBRERNFZAEH LRV ZAESR%E | LEE - BRLEE
HiEE P OFEMR A2 Z MR EMNEMENRRE 7 EEMT 2 EH LR ZANER
#, EHSEARZRAAARSE - ALBSBEREFMZEBEZ AR EBIEFIOEM 25
SHIERWZMEA%E ; I EZEEARCHAZESZIMHE—F (2 ) ULEE -
AL A BRI —HIRSVEFRABE P OAH Z AMERBUEFRIFLER - INEEEEP LA
iz N ERBMDAEREZESFENERLT 10bps (2 ) BER - AILAI—HIRSER
RBREZEBE - UM ESEHLERRZFESRE  IEEBEER LA ZeE A ERHK
DFBEZEHEFZER L 10 bps BRESN - AILMBEE R OEE A BRERDABEZESE
NRBBEZERE - WSt EFEHLERWZFER%E ; I - EOEARCHEZESZ
FHHE—F (A3 ) UME - RBDIBER OB ZEMRES A TER - Wl EEEH
IERWZ R SR -

(7)) RESH ZENTE - - EMES  HEERHERRBS EEERBESRLAHEELEE
B2 mms
1. 94F 12 A3 HURI (&) BEBRR S F1R1HME (&) HEESIFESE - K
IR EAE Y -

(1) E£mE  DEERZWRERINFESER LBRZFSRZE -

(2) EEEFENXZ/EENRE  LEIEHESBEXEMZEBEZ AR EINETIIE
MatZ2FTEHIEBWZNERZE -

3) LEEFEEFRF/ZFHANERE - LEIEHESBEXEFMZEZRRENEFIIE
Mt 2 EHILERWZANERE Bt EHESFRAEXERMRERRENETIIE
Z - AlIREI—HIRIERR - SIREGEHERSSHREEER ZE5 - WNETE5tEHLE
B ZNEBHZE -

(4) K - EEE  DEBEENSZ5EH R 2 KA B R E % 5 B 7
& -

(5) FAEEFEXRSZNLT ()BT (B) & UZESREPRSHE LHRER
SHZWBBIRNESBAEXREM LESERXSHZAREMNEFIERKAE - K&
HERERZESRGFENBBETRE W EAEELERKRZAE ; B
RSEFRERERTR 1 ZREEHE -

2. AFE BN AMAI (&) BEER S F1B1BHMUE (&) HESHBZEHS K
ossF1H1I1BHMUE (&) BEE

(1) EHREEEZENXRBEIENRE - LETEHZWEENRNESHEREE
BZMEFERRIEFNRAER PO 2 ABESZEFRIELLR - (TEEER
POAMZATESEENELT 20bps (=) BER - BIDUKRENXRHES
BEXEMZEEZMEMIMRZENER - W 2B HIERWZARRE ; 1055
EEEP LM ZATESEENZE LT 20 bps BESH - AIDMBEE R LR Z AT
BEZEFEN 20 bps - WGt ZFTEHIEBWZNERZE ; REh - LEE -
DBEER LA MZASHESZBENER - WG Z25EH LR ZFESR%E - Li§HE
BED LR ZATHESEENRELLERE - BEST NIRA

A. BZFH (Maturity ) EIEE R OAMZASESZENRMAEFHARR - U
MUEERALNFELTESEBENR BEEBSR/ORENESE - RILUNEF
BRI FERESTEZEZ ZHRIRFES | G RFRAm 1 BRAE - M1 ER
"2, eMEERF LR EE S DA MHARER A AR - LIEERH
HB% ;A call K put BZEZS - HRRFRUZESZZEHERE -

EBESFREGTRNBIRAT 89



SVE 2025 RHIF DS ESREGTEE(FECAHELERENFRESRZBERES)

B. E5ERATEHBE D OV A Z ASMESEBENEMEFERTE ZHERR

o

a. BESERTSEER+3 - - — 2R (B0 "TA-L 3 TA+, —ERE A)-

b. BE—REIRTTZES RFBHRITZERATSER/E  BHERERITZE
5 DIEFWET2ERTSERE  LEEERESE  REBRER BERES
HEPIBITABERZERTIERE  RIEUES LZESAENEHNESR
#  WEZRIBUESABEEHNS  AIDIRTATFRZERANSEER_
MR BT AT TREEAAEHAASE NS ZERTSE  URBZEHTSE

c. TREERSLRRRS BEERESALAHEEEGIRTRGS ZEIE

MURRE SRS ETFRBE -
(2) EEEHFEFNXRLZEHNRE  BARRSE (T0H) B2 ZREERRE -

3. BFEAR "BELATERERR, FAEZEBEATE - Ak "EEATERERR B
# -

(t) WELREBSKERRS (SRTHRE—FURAZREESREEERES ) LEERSK
MEtZ2FTEHERBEENRABZRNFERHE  HAEHEBRNREZEERXERE -
REIIRIRIRR -

) RE(E)#E: £HE  LEEREPRSHEZWRERSE ; LEE  DEEPLSE
BESMRAMZWBEERRZE -

(1)  BIShEM / EERT . LEIEHESREGESEFEXRBATRIESETPR ST / &
SBEFEMZEOVREER/E - TREEFERS - ARREBERREN - mBEBRIENR
A ERE  UESKEATEBREMBUSTERE  KEBEAIRBEEZEATNESR
SERKENTIEZETRHIZATERR/E - ESKE AT RN ARZEGH EFSAEX
REEEARENZERARE (M —@R ZER% ) REMFEZSEERM (0 —
A —ERA%E)-

(t) BEISMEZ : LFIEHBERSFREGHEZNMVEZBREMNRHEBIINGS Z&RIOER - &
RME - BEEFTEMAZAEHLRBRZFERE - HAHEFERS - ABBRBERREME
MBBERFARBEATERSSE  UESKERTABEMBUSEKE CEQAIREEE
ZBATREZEGUKEN TN ERZEGRUZIATERSE - EEKERTBRAEE
HlflEPEHBARRERARREN 2 ERRE (N —@H _ER%) REMFEZGE
B (M-8 —ER%)-

(T—) BSPERER :

1. £ (1) & MEIEHERSFREGHZNMHENATNEEZEPIRIHFAETER
Mz ZWEEBRA%E - FAEEFERSE - UESKELTEBEIRFAERT - Hithlg
UEXEBAKERNIRBERZBNTTERETRHUZIATERRE -

2. REM (1) & - LEFIEHBEFREGTSFEXRBA - NEEIINRERESATIRET
ZEERE - FREEFERSE - NEEHEDENSENS A ASFE - BN EZ
FERE  NEFHBERNNASTEEL ANEERS—EFHFEE -
(T2) EfESMRERW © EHE - RETEHZEPRSHHBZWBERR/E | RELHE - IIRH
BZBEIMNIERN ZBSREGETRLN - REMAE - AHRPSNEMBOIMEEX G 2R
ERTEEERS -

EBESFREGTRNBIRAT 90



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

AN

(T=) AHEREGREESREES | LHE  LEIEHEPRGHHEZWRERAE | LEE -
VEIEHEEROEFERSAR AR ZWBERRE ; KL - LEE  LEIEHXTHE
EMASZHEERE  BREFREGHEZNSARES - KEREHHE -

(TH) EEzlES :

1. AFRBNHEMUAI (&) BEEARAN S F1H1HMUE (&) HELHFHFE © Kk
K (RN)1RI3IZRERE -

2. 94F 12RA33HMUAI(E) BEER S F1H1BLUE (8) HEIBHEZIFSE K
s E1H1BME (&) BEE E)VEEPESEHFTE—X  SEAAUIXESFH
(BRGHEF ) BEZAFER ZFHESE U EHBIRE ZEBIER%E -

(Th) EEAERFR
1. 94F 12 831 HUAI (&) BEE : UERERNFAEAEHLEZRBBANERRZE -
2. 5 F1H1HME (5) BEE  ARXSHFREZATERDE -

(T73) 285:E LS EHESREGHSXREXRHENIWI SR RBMEGE - KERESE
DPRE5TE / BEBEFRRMZEROIVBERSE KEZSHEREMEGE—REELRF
R5E  VUESKENTEEKEATIREBEEZBNTTEREE - KEQTHERES

S EMBTEXEBRB AT ERRE -
A~ SNESERR M

(—) EPRFMBERHE - LEIEREPRETBZWBRERAE | SFEPRETERHE - MU
TR HERSREGHBNMAOE ZEREMRHEEBIINS ZERARSHFHRREEZE
B -

(D) HE  HERNMEZRNREMBZHERSMBERFAEHZEEEEA%E - LFTER
HFSHEX -

BRREREN RSN B SRR A ENETS S REN RS i ER S E R
BB RBMEZOR  MHEACEEERAE KRR BE2OHEESEEEE -
BHNESN | SENESLGERNETS Y AEERAE R EAEANEDSREERE
WEIBIEENERE S ERTRIEY -

FHRFREERXZREAFERATGHMALE LT (B ZRERRNBRFLESHEI - R
EZ T EREWERERS -« MEFIEMRE - RENEFEENRREZER  FEOES  £8E8
% ROER BRRE - BE - PE - 2ZFX . 2FERS - A FERZIE  SEERE - L
B Z W B - MMEFIOMRE - RRENMETEENRGEZERE - FIOER  SEER &
MER - pRE - BE - FE - 2ZFXR - 2FES - A FERZIE  S8ERKZ -
BSNFEEEBEZES  BARIMNEZBHMEB ZERRESREGTEZVNER M ZEBRERE -
FHIRE () £ (X)) BZEERZRSRGE (WEENEX AE - 28 - FXF - BX
REMEEMABRBEANTEER (67 ) BXNWEMAFTIE ) MRZREM - HLULENEE
FHE  KERTSRERZEENTREZE R "HERATEERERA ) SNREFE T IKR
%

EBESFREGTRNBIRAT 91



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

[(Mix=] EFREGTEEFEEEEN EZUS B RERRENEIBIFRINE

EBESFREGTRNBIRAT

A}

PERBEFREGTERETERER
EFREETESFEEBEMEZURR RERREREIRIFEIE

FERE 106 F2 B 14 HTEReMEBEESELZEESEHINT S 1060002879 57 KEFZE

RIRIRIE K B RY

FEEREBIFEINARBRE S REGTESEEW LIS LT HRRETEZ -

B FEREREEROESHIENMSERS  BFENEREERIREARRSHE « K
= ER - RBSERMRITE  SRFHAZFE EREREAEZZAIE N  BHOFEBS
EZEHABKERBEZFREER  ZFIEAREREBIFEWE -

Vel i

RESFRESFERE=EF —HRAEUARRERRER - BN REREBIFRINAZHE
MEPE - LIRERBA - ERAEF=HFAEJARRERZER - RRESEZFFUEHEK
BREBBEREAIN  AREALAAMBUECEHE - BLER—RAWERUZMEEEE
2. PIRPREASERNASFERE  EREESRBBEZLCHERFRHRE

BRVESERZ ISR REZZENT ¢
(—) EBEMSRES  FEREREHFEZ0125% (2 );
(D) EFEES  FEREREHFEZ025% (F);
(=) RER: FEREZLHFEZ005% (2);
(M) FHEEEERZEEENES  FEREZEHFEZ025% (2);
(1) RAZ - EHE - FYKREL A5 RHMEBELES  REERDRIEA LM RRIEEE -
EETFERABEZEXRENRIUSVRERZER  RESERKENEZREREFPIEN - B
BEIEEESRVARESFEEERE - RBARKIKRI  RESEEERIRBEZHIE 7
BEXHARES - WBASHIE 20 BEXHATHEREBESH -
EETFERABEZIERES RISV REXRER - RESENIIEERMEFEZEIRERA
(I N
(—) FERGLR

1. BEE  RESEBETRERRZ BB A ZEREES -

2. BRE  RESHANAN ZBREMELSE  BESEFBNTIHEA -

3. BHWMTE:

A EEG R =R
EAfESEE : $800 | EBFESEE : $800
> > ETIRIGAR BERAFESFAY
EBfEZE | NAV : $8 NAV : $10

4B R {E R S800
B2 - 100 BB | F8/S - 80 EBA RS

BE[O] - 100 EEfiI fE[O] : 100 B fEC|£EEEAS1,000 HMAEESE
fEEZE | NAV : $8 NAV : $10 ERESTZAMEBES ZEX
fE[O]£%E : $800 | fEMI%E : $1,000 | $200 @ LI FENESEEE

92



SE 2025 FIHIFTEIM B ES

YEEESRESEE

NE

ELEEREMNIF

REEMZBERES)

(=
(D) FESHR
1. PEE  RESHEAWENZENEER  MRTRIALRBESRTEINEN
-
2. BOE  RESFEANCXNZANELORER  HESEEETHE -
3. RAIE  RESFLVAZHERAREERZARRE ﬁﬁ?-‘iﬁ’]?é%%%% BREES

BEEFTEIRKEREEXEHEESNER  RESERHESEEETEE £
BN NI -
HESh R=r L
ERfESEE 0 $800 | EBFESEE : $800
> > EITIRFEHEE  BEAFESZAY
BBEE | NAV : $10 NAV : $8 -
S s0 M | BS 1008 | ~
f&O : 100 B8fiI f&[@] : 100 B B 2EEAS800 @ RISSXAET
fEEZE | NAV : $10 NAV : $8 B ZERRMEEESAIEL
fEO]%E : $1,000 | FEOISEE : $800 | B - HESEEETHETE

N BRRETIEEBEZILREINBURERERZER  RESEENTZHBEEERERN
o
(—) HESEEE BELE  ESREWBRES ZFZEZEE -
(Z) FERENVBEZERFBESDANTE -
(= %%ﬁ%%‘%ﬁEﬂi%’ﬁﬁ1§$¥;¥1§ﬁ%2f51@Hjﬁﬁﬁi ANBEEZHESFEFAEREZN
NiEHTER -  ESFECENAERES/REANEZNBLATES -
(I0) BEEFIRES  HHEESENIRERAZASTKRBEESHSE -
() RAELBHNZTEZHERBAZRA  FEREZESEABEBEINAN  UIR/KZSE
g .
(7N)  BRBAFKINRI  RESFEEERRFREZHE 7 @EZEHALSE - WEASFHEE 20
EZEFEHANTHERBESE -
(t) KRESESEERBNEEZTHALE - BELE AEFHRELRANREEEEBAEES
/_\EE °
(N\) REESFEVBEDRETRESSIMHESFEREEEARAEZSEY - KEMBEERFE
CEMFE  EL/REAEBZHNERESBAZ(INHETE -
t - AEEREBEEWNEISALNEESZRBWHATESHERMT ; BIER - TFE -
SERSREGTERNABRAE 93



SVE 2025 RHIF DS ESREGTEE(FECAHELERENFRESRZBERES)

[FfEx0 ] BEASNSRERR

)

o= ==

RO

~hEE . KE91F 04 H 15 H

EIERE : KB 112 07 A 12 H
BARAESHABBEASEZRESIE - RASHAZAISHEHREIN - AR AHHE -
KRAPTEBER T AT - RIEAEGEZETATEA NMIES 2 —& ¢
BIIRBARMMAEBTBEAZ ASEZFAEZAVMEZHIIRERS ;
BOTAERRAEZFIBAZASEZFARZAMEZBIABEENR ;
KEETHEBAZATSIERESER  BTASMBETZHEMASERERIESE(— )M
FE () Rm2ES;

M. AEEFABAZASERESER BOTATHEBGRAMEEZEBRERARM
BREE

- AESFBAZASBERESER  BTASBFILER BFEEE - HE - @ 1
EHNSEEESEREAFE I ZEENBHEMNSETESH  BENIBEER

N AREFBAZRASERESER BT ATRARESE T  RPBRT AR ENH
EBREFBITASEZ AR EMERE ;

t HAROTZ LM EERERESEPRGTHARSEEEET ORGSR - BEE
HRENES - HENREIBRBRTATIZBGBAE ;

N\~ REEFIBAZRASERESER ROTRSZEEERINE & Bx#EH2
HiE+ D HAKRERER - EUBREFERT AT ZBFEENE

N AEEFRBARSERESER  BORIREERNRANESAESRFEF A
tTH—RFE-EF_RZBEMB AW gREERN MABSNEXN EUEE
TR ZBEEENE |

T XEERBARTERESER RTAIREREMEUREFEZ AT BELE
NERENZIESE -

ATIESS () KSR (£ ) REFEEEGA - RIERTATESRIE LT ATBBEREAFEN

EZ-FhEZRGZE -

FFAFFEZBEER  RIEKEQAIRAESFABERT AR T ZATE - IKEREE

B MErZ2EEHA—HZEWAE - #ABUFIRFZH - B :

—  BORARERREIES (— ) RZBER - HRTRIRNEEELAEZH -

STATRENREIRE (2 ) RZBESR  ERTEZRAENIMERERRZ

g

E' °
= BORABRERRFE-IES (= ) RZBESR - BRTRERSZATERTRIME

BREARENMNEZH -
M- BOATYRERNKRE-IRS (M) REH () RZFEER - BPERBRSRERG:

ERERXREAZ(UTEERERBLAS RERMEAE AT ZH - B(/\)E(T)
MU RERT AT BERENE  BERBRBAE ORERY -

H- FRSEIRS( = )REEEHZSH BEEHTEREREES UZAREER -

EBESFREGTRNBIRAT 94



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

)

b
&

N
7
=
_|.

+ 1%

J\ R

RERIEIREE  RIIRERBAERIRSHBNESREGHTEEZHAEEH -

N BIRE-RERFAEZEER - MIFEXEH - RIREER—Z%H -

KRAIFRTE " FIRP L BREEKEATISREAEREMFAZESBERTATMRTZAEER

E  REAEEZEPH ZTRESRERBREZEBURE  SxiSHELTEZE

=

FIRPREA - RIEREEHERFABBEATSEBEZESFRES

RIBNEHEEATEZEE

— FXESAFAZATE BRTATRERNRAUE _RAEZSHE KEBATRER
EHE  BERESPRHEZABEALTE  EEHZAR  2RIEBARZ FIRE
WRERZEH  UEhREEaZE -

- KEQSREERERBERAES—FIRPRMERABIZIRMXH - LERFIRFEE

rEEERZEE -

HEEHELENGHAEREEEZ FEEBEZAS K NILGARZ ¢

(—) EBERZEERKBTEMNESEFEEEBEEEXRHAS

(D) EERBTFIRPE BREZHASFRFEERBEE  FIRPEUZH - FIR
FEUFEEBEAGRKERATSE ARREBRERFIRFEEZBEAE
1t BEMASTUSHENFIRFRAA -

M- KEAIRRFFIRFZZZABM  CEHRBAZERNEH - (EFTEER - B2#EH
EHRRBEZENMMEERECEERER  URDEFIRFEEZKE -

h - ERTIBKRTERES AZNZREEEEGZERN ITESEREBAZEIRSR
HoEERTATEE WINEERES FIRFZEE

N KEQSHFIRPFEEZAEER - [REE WHBBEAIEZARER  REDEE
PEEMBIHEDORER - AMEBRERFIRFZEENSEURE

FIRPZEE

— BAFRPZBEATEREEEAZEEZEHI—HILERBZHR -

AIAARBFIEZER -

HFIRPREABRFIRFZDEEKERRBUMEEZEE

KENTIENBELSEMRZHEREEZSR -

HMMOES AR RAIRNEBR FIRFZEESE -

FIRFPEEZRZ

— KERTERE-SFEELARE  RIRPASESEE DER BFRPZ
BENRTZIRPZREA -

Z - FIRFPUSEZER BRAEATRNNRAR SHEEATRESETREEENICHE

O BRERIFEARE=ERARZ -

?ﬂlFJE_J/\EEZ%*E BATESENNE L ARRIT AT ZREGMIEZRER A

e -

g ROBEZBEE BHESRERBSTHIURPRE FABEBTRFPEEZ—E

- BEMEZZERBRHAAFIRFEE -

1
N

TEERHEA -

j]lls

pa]l]3

il

H 3]

S EESRE

SRt ABIRAE 95



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

H- RERFRFREMZEZA RFEFAZEEALATEEERENE SROKRKBIKE
EEEOMEAERARBMREZEN  DEEHBSZEE -
FIRPEEARRNER - A KEBATER S HERNAEE YRR BE -
FIRPRBAHRFIRFEEZDRHEKE  BREBRATDEEEZBNAERANT
BIATEMER - 2N REEZWEHAFIRFEE
B IR FIRFEREZEN
— BEFRPAREZ —UXHRER REBEQATSBEZAREENERA - 9REER
SETRAT -
— - FIRPRAZEBEATEEENERE ROESE T FIRFREAR - KB ATEER
BEE2RERBEXNMNIER :
(—) RRSHEDFIRFAZEBEATEZARBRTTENRZ—)HEEER -
(D) FIRFAZEBASEMRESN Z—tIfHRIE -
(=) KERTEERERBZERM -
() ZEEIEZFIRPMBRSZREER -
£+ IRk KERIRERERE ZEHRM
— REREMFIRPEEATTUER -
- ERRERBRFRPZEEDETREARN - ABMAREFIRFEES KEMDR
M, BEEERERBRERDIEFIRFZEETREAR SMREZFIRPWEESE
NIREE - EHBEANSEBRRETRNTEZER -
Ft—Ik FIREFZEE
— BERTATIEKMBRTENES NCHEELN AR Y Eal TR  ABA
SRKREBETFIRE - BFIRFZZHRNBEESET FIRPREA -
- ERERIEMREIERE N FIRPZERIRRGEEENDETFREAE  BIE~E
ERERBESRE -
= FESNMANESE  EFRPDERGYESFUTR SHREEAT  SBE
HEMESRESHSEAESRENBERSEY -
Ft_IFk EEXEHEHZREZABEERERERATRIIZEE -

g

N
7
’

[_\_

EBESFREGTRNBIRAT 96



SVE 2025 RHIF DS ESREGTEE(FECAHELERENFRESRZBERES)

[Fidxh ] SRESRARXEIRR

S\ & 2025 2 EHBESFESEFRER

HE)

ARAESEES
B IREEFTELA98E 25 (105.01.15)

AERFREGTRNABRAT (UM EREL
ERT) BEPERBBEARTIREE &
£ELE 2025 BB EH B ES RS RERR

ESUUTEHEAERESR)  BEFSEBRERT
BROBIRATU T ERESREKR) - KE
FREGEERBEAREMPEREBRZA
LZBE - AREFRRGRUEEQTR/ET
AN BEERERBAREATULESRER
AERA(LUT B ARZ2A) - DURSEKERT)
EERERBRAEERRRERBEART
BHEIRTANBZENERS - KERIRES
RERBEXRAZNRIILENZHER KR
HNEBAN - REERSEBPBAZHBEI -
PRABSFBIACZHNESZHE BAK
ZHEBA -

_ SEFREGKROHBERATUTEE
KIENTE) RETPERBEARTRER
E5E EFREGKESUUITERE
rES) #A (UTEEESR
EHE) RESREGTRBEIAREMP
ERBBRESZRE - ARERBGHUE
BATIRETAN BESZRERBAZITAG]
UABHZREBLZOCUTEEARY) -
PUREEIE AT - EERERBRIEER
aREFEAMTNTEER SN EZENE
7 - KRENSRESRERBELRZORE]
WEHZHER/EZNESA - REEAT
ERPBAZSREN  PRABSRRBISE
EREEZHE  RAEFRNESA -

= RIIF SN
g BEERE
HERES
2 -

E—I8 | AED  EARESDRATAN RADY | £-F | 52 EAFESIRATAE KE2 | BHES
BT | PRI 2005 FMFRGSEEESR | £o8 | WFRIY EHREETES . | B
HETES -
£ | MEAT ENEREREEERGAERL | £E | @EAT I BENACEROAERA | BILEA
E=8 | T RAZNRTEREEBESHECE | 8% | 3 IMREFRNRIEREEMESHEE | D8E -
FESTAT - BARS Y AT -
£—E | HSREWE EALEEERTRNAER | £ 8 | ESRE1E - CRREEER | BT E SR
BMR | AT ARETHE  BEADOSEA K | EOR | % BEAZHSTA  KERATZER | SHIESE -
BN ZERETRERE  BH - WA ERLERE - BSH - WTAES .« Tk
B URESREETRAMERAZLON SREETRAEMARAZOIIBHEREES
EAPE S REER SR ATARERE: REEBZETATARSETLE IR
2754817 - 7 -
515 | S SIERERE  SRERES RERER (i HERRER) KESRE
ShN | ERRERNEEESREFRERNNER EHEER
BisHT SHSREREEST REX % BEEH
ESBHRENEE SRIE - 18 1F 12 3T
HBHEIRE
EES -
£—IE | 820 EEEATRADELFERD 2R | 58 | 220 EEEADEATLEFERTY BEEAES
B+ | FREE0-EAESREHEEAESIEE | £+ | BTER - BEEI B
7| EE-ELACREFREANMEZESR | R B % 43 & FR
BRI LERSE - REIR - fit EES I E
iy T — A ERENABREERE TEERS
938 - 7 15 & 61 13
B o5 % 5% 15
FELER S

By 488 41 ==
FEEA

EBESFREGTRNBIRAT

97



SVE 2025 FIHIFEIMIBESIRE

S\E 2025 2 EHBESFESEFRER
AE224Y

SREE(ARETAHELERENIFREFRZSARES)

FAMXEHRES
ESIR BSR4 E A< (105.01.15)

- ZIER]
BEZERE -

£1E | $EE ECEADRARORT HEAR | £08 | HE0  ECRATRARNEE  HEA | BFHER
£+7 | SSEEMAETEEN -AESEEEOYT | £10 | EeEEEEsEEn - EHD B
B | REEERFAREFEARNERSER | R % Ff £ B o
o & -
(MIFs - HEER R EE) £0E | WTPEs  EEAESHUAE . HEE | AEE2FH
B+7 | 2ESSEBMIRERET  MERES | Bk -
B | 2 TSR IKEEE -
w18 | BH EEAESRT AT R—EEAERE B8 HEERERFER) AAESE
Bt | BAEZEE WRAAFEEAMER—E BN A
PO =0 HENR . 2
STEH®WA
vES
£IE | BSEDREEE ERARSREFEN | £08 | AEEDREEE  EREASETENES | A2 28 E
EHR | MEASHESWEAEESEDREEY | £/ | ERSECREREILE - oA ER
et - 2% % BEAE
SBEBH
27 -
515 | ESE0REEE KARSRENEEN | 08 | SsEtRess  oroRTeNEES (A2 2 8%
B | BASHEENESSECREEEIME . | B+ | EPRERBE IS - EoNAEEE
2 2 % BEAR
SBEBH
2 -
w-1E | BETBAHEEEESRSFRHARAT | 18 | BERSF  EABESXSFRRHERA | AESBE
BH- | REMAESREFEANMEYRERS | £+ | 3 - LR E
2| -2 % BEAR
SBEEE
@:] -
w18 | EETS EHEEATEROESEEEE | $5 | A5EEEETL  EVEIATERDE | A2 28
BHZ | PORSEBRERENEEEDS - | £+ | sEESEDD - oA E B
2% —x % BAAE
SBEBH
2T -
(Mg - HEER R EE) 8 | UsSBERR (EEEATAIRUEL | FEET Y
BT+ | BESSRENTORKE TS MIE | RS -
2 Zﬁ:@£5°
518 | SENSEREN AR RET S ER (18 - HERREE) B AR S
S\ | SREEN . HBETHESHREMRAR R D i
% | AR - BB E
% o
mIE | B ERLHEAES IREREYS (B8 - HERRER) R T & % B
EHA | BB AHSEEEMAET . e EE -
=%
508 | BETSREN  EALASSERTSEE | (| g LTERSEE ) B T & %

S EESRE

SRR BIRAE



SVE 2025 FIHIFEIMIBESIRE

H1E 2025 BMFETBESELSBHRAR
824

SREE(ARETAHELERENIFREFRZSARES)

FAMXEHRES
ESIR BSR4 E A< (105.01.15)

MR | ABAEESBIREEUHKE A8 | 18 H mEENUZ
SEEIZEREURETHEREEEN & | BRR EE
ER G EEUEBERETLSIAT ° a2

£—F | BELTE  FAESRES—BELTER (P8 - HERRAHE) AR & 8 8 7

Bt— | TREIRBHTZATE - SEZESE

R
(MFR - HRIBRIKE ) £ | BERTRS  FAEEHEZATESRT | BTE2E
F_+ | REEEMH— "HEASERERA, T | BTEEAT
R | EEHE - & & & R
A, AB%

fTIBRT M4 -

ﬁ_ THRESEXRKRE-—BREZRETF

FESBERGEDY FESLERGESDY
£ | AESABESUIERAES  TEANE | 5B | AESAESUIENAES ©8B (€ | BT ES S
2025 FMH IS ES B ERELTES - BATEE) (E28H) BEREEKE | B-
% o
BTE | AESTEANEASAUACR—BEE | £7E | AR CHEARRATENR ; ALK | BEAES
ERRAEZE0; AESTENBE NS B AESGESBNARR - AESY | THEHR -
RBLRER BB - RRYEBKIE CENEA_  AESGENEERNA
RZLERILESE - RZHABLIL -
&1 FESBEHE
£ | AESERIRTAAEESASEERE | £ | AESERIRTAAEESRNE, LIRS AR S
BT BEASEETSTET - B % BIERFER T (FEEREEE | BEREE
kﬂ%ﬁ%%%é%%ﬁéA@%ﬁ”ﬁ@ SET) SESNBNERANENSH | FTRTAT
BEAETSET S SRRENEEAE T FRARSRENANESA B EREER
TERT FRISSBENANESHES fil - EENDBEAES  ToERREY | TR BEM
DB TEE EWE - A TIRGS SWRenEs: | A -
(C)ARBHHESHEEUERIRTAE 2 RES I
BESASELTSET S BuHEnE CEEREE e ARaER— | D 2R E
EAARBSHT FRTSHESUEER A - ERPT RS
YLAES AREIH ESSREMEEES BT R -
R RS S - (S HEAMAEEEATHDETENS | 2 oo = py
SR A AN HENBTEARILE | oo
BESZA+TAE - e -
£TIE | R BRSBTS (g - EEIBEREE) BAES
BILER 1:1; ARBHESSREMNRE SER D%
E&E%EMZ@:%T AR BS% HEMRE
HENEAREENBERAEARAZY EDRWE
EHEEAEENFREANEETEAR i1z B e
o IWBERRERETE  BUEESE z .
BNEHSY - RS ERZ R s EEs
SLLRRBIABRBERENE -
STE | AESCLEERANDRENEES Bk | £E | AESCLEERAREE  BE2EER | LEAERS
%%ﬁﬁﬁ%~@m$%@&@$ﬁ$mLﬂ B9 - BREEREBNREENEAES | BEBIX
PEAEAEENELESE SRREER MBS  EEGEEAR=TANEE | 3 -

EREREZRIEFETRELR - £ LR

QLAERERS

S EESRE

SRR BIRAE

99



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

HLE 2025 BIMAME IR ESESBERERE MR ESRES
Sy b ES IR E (ST R49%175(105.01.15)
BOREE SEBEATTRESEPR S5 BASEYSERDIRTEAECERE | SR %A
RENABREEM OESRREIREAL FROTARENAENESS IRTARNE | FABEZES
- SRRBNRSE) REABE4HnEE 24 RERBREERE  DEEERTS | B FERE
ZER - HEENEY ZRERBEIRTEEE | BMEREX
RESIRTERES  SEAIAERES | £ -
f((EESHBEPB LS  SRBEN

BRSHE ) RANEHHSERHE - 80
TR -

FNE | AESBRRISHEE RERINEENTRE | £2E | AERY R RERTSRENES. | 2B LD
REMNRY  FiOniE,, 58— SmgENFRE FHRE B SRERBNERSZEN - | R -
SORF  AAEZEE SRATEIERR AEER WaEZH g REMKAZ
BREMK AR ESRE ZHEAR - R ESHREZRER) -

FE & S ReE 28T i

F—H | AESREREIMERIET BIETEE (g - HEIBERAFE) EHES-%-
2RBE  ARBHESRES - 2EREN

il T8 48 A 2
17

FE | KBAEROTIERE BREEGVEAZ | §-E | KBATSRTIHER  EESEBVSE | K BF5RE
A BRRAENE  RAGSENR AR kS ZEE  REGSEAIRERINEESF | GRS %SE
SEMIEEZARNRENS - KESHIIA - BEZANIENS - AESHIIA - A5 | £XF5RE
AERTZRRE A EESIHBERTHE BIRERE FEESHZBRBTHEE | GRESE
EASHBBEAEERTAEE=1TH - AEBAEAEEHIIHEE=TH - BER L E3

1B 2 R E g
HES
E=1E FE | SRBEREIEE B-IRBEMERE | BIAED
VREHEBEUE - LMBAAZARGERZ | EHUZH
& L,l@}QEAZET%%K/J\%ZE&MT%: NEEUTE_ - SHRABBEKRDEZ *&%m%&z it
fir - R BREERECE—S2EE H | Ee2a R
FIREZSHEENHABER_ By HEBRBR
7 MIBRADE
REREZ
RE

FENE | AESBRBUSZIRESTET RKEERR | £-1 | AESZHREZRTEH - 1L EExRa
T FEOHEBRESEZR REEER
(MBs - HBIERFHE) E1E | AEERREERRTE  BRETERE | 217 BB

HEsN  RIBNSIERAESRUARE=F | ZRIEXEN
EWW%”@%%E#QEEEFEEE*E%IE CBUE | B
BRESaERE URKEEREREBEZSER |2 ZXEER
7- EERRT
(B - HBIBERTEEE) ENE | BEBRBEES  UELHISHEETE | AHREE
TERPW AR ERLH IEIE - R RE - [
s Al BR R 25
tEEEN

B
#)UE | AESSHEBRTEE CEASRRES | SNE | FAESSHRRRTHEE  CBATARNE | A2 2%

EBESFREGTRNBIRAT 100



SVE 2025 FIHIFEIMIBESIRE

S\E 2025 2 EHBESFESEFRER
AE224Y

SREE(ARETAHELERENIFREFRZSARES)

FAMXEHRES
ESIR BSR4 E A< (105.01.15)

RERBWERBES ZHE RtEZEx%A
ALIRER B L ARMNRRBETHBA °

HEN 7B
FESEPUSREREUZPEESHE
BRITERRPBEFEE PRFEERLE
NERIE - REAPBEXES  PRESEMU

PP mtEE U 2 FHER ST W RAEE
BB M AR T S EUT ST SR R B ERIRHE 1 2R
EPEFESEH N ESUERAIEEZRE
BIRIPEES -

ﬁM%%HQEEEE%T“%ZEIE CREEE
FHARRERFL I RERETHE
Ao

RAEENZHE
FETBRHEEUCIEESERERTE
BREBEBFEE  FBEFEEBHLCENTE]

=

E °

RERES
BRE1T . R
NEBES
JIE - W{EET
XF -

EEexEx
B2&RE
AR
By ZHE
X F - WK
101 % 10 B
11 HE K

= =

- L]
1010047366

SRER - HBET
ERIRTE

FEEBRUZABES —RAEEUCH
TERIKERE -

FETEBIREEUZRTEROT :
(DAEEMVIHA (AZEH ) 8%ak

LESAXES

@§Q+E9¥U

BRCRTERBRESSRT - ZE B
(O)AESHRUBTE SIRREMIHET | EREXE
ERAFEASAESEBEIIEER | UBR-

B 2AEE R

Hz®xk—%8

EEF S

Bl -

AESSRBHECPIEFEERIALES AESSERETBTFEELIIALESE | P2 208

BE SORENCEIBFEESSAER E OSSERENCOETEBESASR | 2anFH

BRTERZESZ= - AESHEFHEBRK BRABERZESY - AESHEFE | 2 spE4
A ARRALRE - BEBNARRBERE - B -

CBNEERAES S ERNSSRBULE CBATEKAES /Y  TRESEL | LEGEAES

H TEESEARESS Ei& SHEEE MRS HESRBaE I H IR - RAERBEREA | B2 BB

B VAR [RAEBIBREAGRZEE HRZBEH SRR REeEES on | BAIREE

IFEERIATIR L B A RS A REREES BEEEAR—SBXAYRS - S@apE | B 2B
R—SEATRS - BEHEDEIH IR ER3E AL ISR IR NS ERERENT | X7

2. AR AIBR

B - RIBE AT BEERENT - WERZEN

PR AFMRAS  HEAEEXHREEART
ARG -

R ZEMSARARRAS - HEEE
NH LB AT - PFIEARRSEREER
HETHBEEGHERBESRIEEAT
FEBARGRESEZERZESIRS -
RENBBRBEERELTHAPREES &
REBERRPHFECHRPRBESIMRIT
NEHFE - KEQTRBUFBARRESE
ABRERFERFERERE S8R
BM% - BREANGESRETHAPE
EE  SRFREEHEBSREERPNH

BRR &R
XFEBESH
t~tESR
it - W & &
ZRERS
EEH5E%H
THERH
BENED
FERERFRS

S EESRE

SRR BIRAE

101




SVE 2025 RHIF DS ESREGTEE(FECAHELERENFRESRZBERES)

| ME 205 AMFRDBESESMBRAR BN ESRES
R - 7R A
" SE8Y " B 5 R E SR A (105.01.15)

EBENIER - SREEBMRZERENIR | 18 RREE
TR—EBER FFHENEREESERRE | E-
TERE  TUPBERFEEPEEN
 REARFEREELNTAEDEE ZES
B KERIRUZECEREREARS
RBESEPHEHZFERERE 518
FRSSREZ B -

FLIRE | PBADKEQTFEE BREBEEH/E (FTi8 - HRIBRGHE) EL-
THBEEGHEPRESRNEEAT P
BARRBESEZEREZEESRP -REA
ERRECRELTHAPBESE BRPE
EHRFEFEUGRPBEESRIMRITAES
B - BRE/\IRIBERS KB AT RIUPEAS
BESEARSRPEHFERERE 51
SERIEEME -

FNER | REALBEERERANREES NP (FTi8 - HRIARGHE) EL -
BENZEBTHHBIRENSSBRIER £
MBI REREH IR I R—EEH
AR PREESERER BRZES
BRIRZR—EXHLENTERFER
BEEAESEFPYNSEREREHRER
REPFRANRZR—EFEH EFFAE
TREE R PERRGBAB X & - Sz S HIBREIKIR
TEE 473 R ZERMEMRBEEET
MEZHLZATRNNBEERBFBERIBRRZ
HHEBRIRZR—EFEH EF 1 A E#
ZEREPRE DTUPBEHFENEPEE
g -

FNE | EEHERBZRIBWNIFEEBESED (Frig - HERIBRAE) BE-
REFHEPEE  ZSFMNERNZIEHER
RZR—EFHRBPEESERER BR
REPBR IR ZR—EXHBLE AT
WEBRECEARESER FINGZEFEERE
HERREFBHRINRZR—EFEHBIIET
PERZERERAYHE NHPEHEHES
EHEA  MULEE 7R TERRERE
STESBEEUY -

F1ER | RRAPEREERSAFES ZEHE & (FTi8 - HEBIARGEE) ABE] R
BRAIEBUZENERERBEAMBEES ZHE -

SEFRERZBERERE HEMSHE
ZEUR - HRE A ANECRAEESEHES
BUEHMESEDESEFEAES - WK
EERERENZETERRHERE HE
BPREUE BPEESHESETKEEN
EESREGTEECSERTHERESFE

EBESFREGTRNBIRAT 102



SVE 2025 FIHIFEIMIBESIRE

S\E 2025 2 EHBESFESEFRER
AE224Y
FEOFEEFRPRIBITREMNE -

SREE(ARETAHELERENIFREFRZSARES)

FAMXEHRES
ESIR BSR4 E A< (105.01.15)

+— | BRARBEBEREEATE—E2HAE (i - HEERER) RasEge
E | BB ESAISREEuEyEs 101 £ 10 A
- 11 HEHR
e e
1010047366
9% (R 3 5T 49
RS -
B1= | AESHEPY SBRASRSBESERSR | £\E | BE£HR By SEASREE | BISER
B | BEACEERTEROT  ELUSBASE ZEBETHEBRRMEE uE A | RmiEBU
—He U EOESERES SRS MILIER HEB R RN A AHMBEZRENE | REBETE
ELHET FRADREHGEEISEHE & & H i H
EEESHREE  JELEATDBENE M
b - REEULPR :
(—) ENHEESREN  ENEFE
(D) AREHESHEEN  ARBRAT
%ﬁz o
B0 | BRRBUSEIEMSE  KEEXAS E ki YR
E | SREERESEERTHEREDBNE SREBM
EHELIZRE . REmE - ZeBEE - ki
NS EA
REESHE
EEERTT
BERHS
85 o B Bl 4F
¥RE RE
I -
B0 | AB RIS ARENB Y HERTESE (i) RETEER
B BEPRSELERSBRTRARERS - BEXES
EENSIREESHERBERDBADE BERTH
BRZIEFAEREY - EREBH
% EE %
B 2131
ZIRERE]
AE -
B+ | BBRIEREEPBRAELEERER (i) 18 5T 45 3B
E | BROARECEREMACEEBAESE EEEE-Y.
RBEABE - B2 A R—EEARE BpegE
BEEERRBMYEE - ZHRE -
B+t | BAESHRUAR ERESEADEEER (B2 AE SR
E | A EEHERSARENCBESER BrRr—%
EENSNABHEZERHERRSEE EAEMRK
B E—SaBEMRTES - BESHE
RABHE
% 4t B9 A8 B8

S EESRE

SRR BIRAE

103




SVE 2025 FIHIFEIMIBESIRE

S\E 2025 2 EHBESFESEFRER

AE224Y

=

Pt

SINIE

WP -

SREE(ARETAHELERENIFREFRZSARES)

FAMXEHRES
ESIR BSR4 E A< (105.01.15)

=%
F’Ei%ﬁ RE °

T%?‘Ezﬁ;ﬁ?ﬁ% J%EE°

BERERNRFAEZHNE - FBZE T

RS - IE S REMBIUSZHEB R INE

EIEE -
BB IE 7 15
FRE -
FESZHIUBRMI RS HMIUBRMI
#£—I8 $ﬂ%ZWMW¢%ﬁ$ﬁ%%_1 £ | B8 | ARSTHUEE  RRARNE=EEL | BT ES A
THE REGEEAR- T ANSBRSS EYHE  REGEEER=TANEER | 12 &K%
HENS +%Erﬁ@§ﬁME%%ﬁ$ﬁ ESRTREEREY T BITHEE -
SHETE -
EIIE | ARSAMIE  CBASEIIETESR | $TH | ARSAMIE  CEASEIIETES | EALED
BHE  REFERARTHEHEZEE REWE  REAESARUERTESE | 228 ER
N USBBARSRA T RERRIEES AR LEBBASSRAZRERRZIE | S5 Ea
BERYEDST  REDBESRMGEE EERTHAERST  BESHESEMN | KIS 2B
SREHBUSEBES Y IEEESRE HEESEEWBNSERES HRER | FEREX
WEREDBES VA —B 1 RESREK SREWEREDBES N —HIE 28 | ¥

ERERBERERHR
RIEMEE "t AnEnE - EAA -

stEvAE - AE

EHRERAN B ELAPE KB ATWER
PFRBERE -
EPAN S BEREZE EAN S REBEZER
FIR | EaRE7ER FREEATNEEEZSE | 2R | SRREZEERE  FRXBAZHBERHEE | K222 5
BHOERESREA L RNEM - TP ERR AENRERE  WHREALRNEHE - | REERE
AHRREARE AEHNKEATIRES EFMNEMTERZEARE - AEHNRE | BRRT &
REWE - BATNEZREHS - BRELIN
=@ R
B - ZE1E
X
(MER - HERIERAE) F=E | RaBEAEERY CHEmASEXN | FE2RH
BHHEE SR BES IEE BoIE | RERERE
HRERBRIE-RaRiE  HREZRaE | 817 BFE
EEUHAFER B - SEE WE
ERZAR
& A ?E A&
E PR FEEZEE FEEVZEE
F—IR | AEEZMEERBUNRKEBERATIREER | 518 | FEEZHEERBUNEELTIREER | LIAFIERE
ERBEEEEZIN UHESRERBELIR EREBERAEEZI  UHESRERER | P& -
SRt - REKERSZEBRERESRE REREG  REEBEATZERERESR | 2X7E2/E
EDRBNEAEEZEE - FETEERIU B BN WHKXESZEE FESEE | BURE =
rEfFEEBFRITREMRELNE 2025 2V FELLT RIERE_ | BE X
MEHBESESFREGTESER ) % SREGTEEER, 2%  C2EINE | 7 SREX
IEFBSREGETRNDBIRAT 104



SVE 2025 FIHIFEIMIBESIRE

SREE(ARETAHELERENIFREFRZSARES)

SlE 2025 FIBAFETIZESFESEFIRERS AR EFRES
FEEA B R EEEEAE A(105.01.15)
ReEFBAEFBRRENEERZ L5 BER USEEAT_ BHEFER,- | E2H0RE
S TIE 2025 HEHMEMNISESEESE TRAREE
E.i- B2 RERBRRINERERITREER FHEWR - =
TEHEMRIRY LHES -BEAESRPER AR 5T P& 1k AR
BRI 2 B E - SHE EFTTERIEL it R ARRE HEEMETE
SHESRERBEBESINZTRERIBREE s 5l 5 Bl B
RNZIREHIE - AV VAP
EERERS -
(MUER - HERRAE) ENE | BREBDERTEBUIINREBANEIME | B2 XD
EM | ZAE - Bl as -

FhiE | ERXESEZINERIRIESR  HAESK (#r1g - HEBERHAE) BEExES
E- K"EBERN

18ET -

EH1E AESREIEZER E1E rESEEEZ2ER

E—IE | KAZANRETERAAESHEZECEATS . | 518 | RAZNRECERAETSHEZECER | Rea4sE S

F—F | REFEESHEERARMVEER, 8FBA | 5—F | £ REFEESEENAIRLEER ;8 | BIHEHE
RN ATHESREEN IRGHREIER - BRERRRATHESRERNIZIRGAR |FEHRE
AR FHAGEEE - B 5 RSP BUT S E i ZIEH - ARBAERE  BEXZFREE | B -
BRE- AU ZERARESREKEBR S EMEBNE - AFINZERRES
REAIARZNZE  BRAERFETRES RERBR/ABITAZNZER - BBEES
% PREHRAE - IREFTTERIE T R AR EPRESE  PRERNE - REMTEE
FRE G - mEE  RTBEERREEZR MBS RZF - GEHE - RITEERR
BN ARSHBHAREENRER BERR  —WBARARERBARFER
SHEASHBIMEZER ; RREESHESHEREZER ;

E—IE ﬁmﬁﬁﬂﬁg%ﬁﬁﬁﬁﬁﬁgﬁﬁﬁ§ F—E | REEATHETRERBENEAARZE | ESERH

EAN | REEBAZ) %%~WEATMW@$% FAR | REEAZIRN  BENTARBLEBEAES | BB -
%%ﬁ%ﬁéﬁﬁﬁﬁé\ \mﬂmﬁ% RETRERBER/RE B IELAES
RRERRRNAESEE HEAARE RAERRBNAESEE - BHEMARR
FERARRA L ZRARAT B A — 1B R( a% A FEUSRERFA E 2B KBS 2~ ER
BARKREEME ) KAFE=-AREE  SK (BREAFRRENE ) REBZ=-ARIE
BASMRAZAE T _IRE+_IERE HE EF RKEATIMRAZAE+ KRS+ 18
TREMBRAZNET—HREAIR B+ — FE  RETREBRBURAZANE T IKSE
BERET_EREANSEEZER( BFEA ME - £+ IERE+T-EREAREEBZE
PRISTEENE ) AHRWEEBAREE M BEEARRENE ) RKBEHEBEAA

’E;

FE | AESSRAUSHZEREVUSHE—BEEE | £11B | 22T BHFEEBBERVWEESE kRa4LE D
EBEERSEETSTERTR  RAIES T BRRAIEE (— ) HEFE (D)3 | A& ER
(—)RESE (W) A RERINER THEAEBRTBAESEEN  BEEXHR | SEEEA
ETLREN EEXHRERAGBEKEATE ERYAKENTIRIE - %E’ﬂﬂ%i{?
E- IS

=R 4
FRERT

LA i
A 18 25 0 K
Z B H

S EESRE

SRR BIRAE

105




SVE 2025 FIHIFEIMIBESIRE

SREE(ARETAHELERENIFREFRZSARES)

Sl & 2025 EIJHH%;IIFE%{a%E% E5IRER AR EFRES
B R EEEEAE A(105.01.15)
KEEZEIE -

FE | AETEBEZER RITEEXaEEWT (F71g - ) el A& £
EEBEREMLEBER BHORHEESE BRBSR

ASEENERE SN RER - SFIS EUESR
mREEMNEREZIRRER  KEMARR Bzz4E K
FREREINE - BN SRS S BN ERED A
EF7ERRER ARBRNSHESENRE A& -
NEIE -
SRAZERN - RIEEEE SRAZER - RIZEEE
F—18 | AT EIEESEERKE - $—18 | NBRMEDIREKE - KEEEF
E—F E—H ZHITAH
PR - 21851
i
(kR - BEESRRAE) s—1g | WanhE rXEEALS
E_X BoUas -
AT 2R - RIBHEBE . BEBATZER - RFEFE

FE-H | KEBENSENRAEREEZNERENBR | £21H | KEBQIHRAESEEZNBRENFR | A E2RE
TR WEHRBARZ  BREEESRAEREN - R UERERZ BREEERAERTEN . | MRS HIg
AEEZEE-ANEE - BB ASTHEEM FTBEZTFE=-ANERE - BLEBEATITEH | ;TEANZ5
AEESEERAEN LERSERESR MAESEERRAEN  VERGERE | REHEBY
EE BN RERBIEAEBALER TREWBLEZTENRMEE - KBA | B/E -
AETRBEGHY - KR AEMEMAESEE SMEMARTEEAR BN SEEH
BREAZERN SEAHEZETESREEE EEZTESRERBUEMA I FENTE
BElSNZFE R E B EME BT ; & 2, B EEA R A TERENR
EFEE AR S EEN T ERERR - B FERMESREWES -

HEREWHE -

FNE | KBATEESHUHERN BAESBIER | FHE | KBQSEESHUHERN  MAESFE | AE2RE
ESRERBRENSZARERBE U TESREWB R  UR/ATHRMBE | MRS HUg
A EBHBEARAESEE - KIEATWEK AETEE - LBEQNTUWEKEHE - €€ | SR ZE
HHE - «BEEZETHARBAZER 10 BVETRHRRAZER  EESHUHE | REEEZ
LHOHEA - KEMETE  LUEEESRF A - BB ETE - DEEESREEENK | HE -
ERBRAZNREBITEE - ARBAREBITERS -

FERE | KBAERARESHBEE=-AA RAR | F/RE | KBQIERAESHBSEE-HAl B | AE2 5 &
RPEEFHBER=—BA BAMHRPES MEEZAERZEEZHE=HR Ez“l%'ﬁ%% HEZEAR
FREOESERRTE ZEMBHRBILETE REEMFEBEE=HR - ¥ HRBE BEZRE
) - FREDEE ?EZEZELEHEEW%EHE?EFIL: TN B

o - MEE - ZM
PRAEBESCF -

FtE | KBASIHESHERBENRPBARNSE | F1E | KEASNESHERBRPEARNEE | Be HHR
EREEETHPBEES AN JINER PEEAERPEES AN RXNEX | EEFXES
PHMRIAE  WEKRBEBAZEKR  BREXE NHMIAE  URAESZHENHRES | EE R 1TH
EAFRAE - NRESXGREFRIAL A - ZREHEAEAHRASEEN A AHGRE | ERHEBE
PBAUZHEESE BSREFIAEEAD ERTUHRREBZER - ARRBEZASTN | A E L EXE

SERSREGTERNABRAE 106



SVE 2025 FIHIFEIMIBESIRE

S\E 2025 2 EHBESFESEFRER
AE224Y

SREE(ARETAHELERENIFREFRZSARES)

FAMXEHRES
ESIR BSR4 E A< (105.01.15)

UREANTRRERENRZEEUZFER

4(75'52 °

(D)IRBREBRURSEEUMEEZE
BB  ARREREEMRENKE -
(=) FXESEEGHRERBERR -

(M) *EEEFEITEEUZBRER

BT HEANREBAST FHRE TR BEBIBERSE BRCEATIREE | B, BE -
KESTHETHERBEN EHCHEAR BEABEMEABRBELESE  KF8 | BT ABER
AR AR A BN ARE R O L R AR - - B & > 2 14
ABRFEZABNEEBAEEEEE & A -
REEASRESEABEMEABNREE

TESE . foraE -

ENE | KBAIRBELSZEEIIRNEMRELT | FAE | FEATRBEYEEIAAEMBRELT |RALES
B EHAPERERAESREMERL M B EHATEREESHEARES . | REE A
BRETEZERES  EEASIREERE SBASILEIETEREE ZEEE - BB | B85 -
FERAZE%E  HAAESHAZESR AESFAYESRE  EUFEPERE
& EARETERERAES BB EEY BAETSEERIERYARAY
hEEETEEERABEZARBY -

B+7 | EREQNIEREAZHE+ABREBKAE | $+° | EEQATESRARNETNEREERAE | EaFsES

B | SRCHRH . DREEESRAZLBETE | B | SBNEH - LxEEESRARLBET | 1REHE A
RARBIESE - CENTHREIRENE ERARAEST - CEATURETRE | REBE -
SRS ENZERERE ABsE IS %ﬁ*%%Z%EﬂKE%&FDﬁ“

PREBE NTHEPRTBEIEHEA AFiSZRERSET  BLBEATERS
ESR(ASHAFSZEEREEFE - B B -
WA ERREE

B+X | AESTENAE  BEFARSSBIERY | £+ | AR ZERAE  Biidkesgisn | B AES

B | ARYBAETES  EARA - AEATRE | B | AARRBAETEN - EARA - £EBAT | ZERAE
SRABTES  FESBERIMA - EREE NESRABTRE  FSBERMA - | EAR- Y
ASEREN R ERE A IRHAESEY AEEZH
RESERN  sESCERRS(FOaET S8 A B
BEAZR)SBETZENEEERAT B AEBER
ZENEEEEATRAES T ERAEN ZRE -
BET . AEEBEFMA -

(ks - HEIEREE) £+ | AESIEEBEGRTENSERR £ | RESMT
B | BAIEESEEEERSEAMYENE | HZR—E
B - FHERA
- EESAR
Etipd=]
M A B
BRI -

SHIE | KEQIERAES NBRBPETIBERHR (i) EEXxEE
A - NHRETR
(— ) AESSBHEEMHPUET ARE AR EE
YERHESY FETBREEES ZWTE Rl AT

ERAES

NGNS
PIBEEIRE -

S EESRE

SRR BIRAE

107




SVE 2025 FIHIFEIMIBESIRE

S\E 2025 2 EHBESFESEFRER
AE224Y

B UNSBRRAEEUARESREEN

ZMBLEER -

SREE(ARETAHELERENIFREFRZSARES)

FAMXEHRES
ESIR BSR4 E A< (105.01.15)

ESRERBIERN - REEEE ﬁ:;: EEREWRBZERN - Ri5H

FE | EREUBREZFAZENZARERE | £E | E2REMBERRESREGAREBREEE | A2 R E
ERESFREETRBEEEBESHTAR BES AZPYREBLEGER M | BEHRER
SEBSN 7 EEMEMBEFIMERSRES & EREBAZIEEBREBERE  WEX | AOBKE -
BHU7REBLEG2ER UEREBAY BEE27HP - RE ERRRNAERTE | ERBXF -
FEEBRBERE  MWEAREZHBP R ERAEZUDEREEF ZHIE - BRAZ
B BAORRNAEEZEE  BRAZNSH KNEBEREN  AFHEC EREA R
MEN  AERES HREBA -RKFEA = EA - ZEAFEME= AEIRFG - HR
BASEAE= ARG - HREBA - £F BA ARASZEBABTAZAREZE
AR ZRABITAZNREZ HBH - AR % BMEIAKE  EREWEBEREE
BAE BEeREMBREEBC ZMEIA CZHENAL  BaE—HE - E2REH
% BE—HE - E2REWBRNESAX BENESRKERESHAZHNE - B
BRESHAAZHNE BEBERAESY FHEENAERZEEE  E2REWER
BEEZ EE2RENBREAESRIBERE HAESEBERESHE -
=t -

ZNE | EERERBEEAEN EMBEREES (Rl - HEIBRAE) (=l NE - -
BlSNZETIRE WS - IR N SR E 2 BISMNE WEBASN -
FREFETEIIBESEERIFE WRE MIBTTES
AESEHRENZEE  RITEHZEERS REHBY
B2 RER W BN SRR E B A KA S ZEE AR
BRETENRRERBE  BEZRE ES EE 2 E
BT 2R - AMER - NEKEBASZIE - EBERE
TRZ -ESRERBHEINSTREREY TRRIRTE -
B EBRETR  RTIRELRZ :

(—)ESRERBHEN ZTRERIBEZE
T EREBATEE -
(DHESRERBHEN STERERBZE
FFET ARSI BLIMBAESFIEBE
E EaREST -

(=) BONZFERERBINRAR  WESE
thERMAEEEREAEREINEEE B
TRERBRENSEBRZEIIZTRER
18 - EIMNZEERERB Y EIR - BRLKIENT
B -

FNE | EERERBRAZVATEBTZEER (FiE - HEIBERFAEE) (=N - &
£ WEHBEIINZFARERBEEES B REBAS -
RERBHBSINZHRERBZNETBE WMIBTTES
EEECZHESAKXER—FF  EMmMK RERBZR
BEAERSVEER ESRESUERAREE B9 2 5F
B - EINZRERERBZBMEESRER REHBRE
BEIE - EazEF

SERSREGTERNABRAE 108



SVE 2025 FIHIFEIMIBESIRE

SREE(ARETAHELERENIFREFRZSARES)

HE 2025 FPHETISELS RS BERERE MM ES RS
HE) % RE ST 2LE75(105.01.15)
e -
FAE | E2RERBEABTAZACEYE BE% | SNE | ELRERESABETARZN SR B8 | BRa4AED
SEPREEY DHEDREBE  PRY BEEDREEE ELEPREBE b | BATEE
BAME  REFEHINBHEEESERST REHNE REFEEERBEXSN . |FEBEE
EEE  ROTBERRAERS  —K e RTREERRGERE  —E | 185
Lm%%%%%y%%ﬁﬁyﬁﬁﬂ$M@ HEASHEN AR REESHNS
% - BNATRENLEESL R H 2 EHE % - BNAUREANI SN 2% MY
AESZIEE BESRERBENEN B AESTIEE  BESREREENELE
E9h BSREWBLABEST BESRF k% HLRERELaREEET B85
BEEL LB - (REHABREI R IBME -
$1E | E2REHECRESRESARENZE | $1E | E2RERBSREsRECRARENIR | A E2 RS
HiREEESEEEAS 2 RE B HiERES 2Rz  EEERSEPRE | BN EER
ERLEPRESE SLEPRSEERD EERBREAESBACAERSUET | $EREX
REAESBACEERSIBTAZNY AZWTEY  EHERAHESEERES | 7 mEmnE
% ERERRESRERBEE - - (REEREEEREEMA] LSEPRE
EEBRE
ERBRE -
(MEs - EEBEREE) SNE | ESREHERKCEAIRUINEIR | x2S XS
B EEAESWESRIAN ARG | U -
EBA  WTWESRIEE -
(s - HEmRE) SE | ANREAZYBESRTZHAZITNRY | A EL2 X5
g2 | % AUz -
U]
B)\E | RAZWRIE  BEAESE  RSERSS | $1E | RAZYELL  BEAESE - kSs#t | BRaFES
B | RENSHEELANRTSZENSERE | 818 | AHRTIRAEFESZEE - Z=f-g ok
NEFRAEFEEEE R
HEEN 2
BiEXE -
RLARRE -
£+1E | ELREHBREEFNCEATERAR | $NE | ELREUBEEEFNSEASERAZ | RaAES
HABE =S YBE  NEBRZEE - B HABEMESCEE  AEERCER & | REFERS -
EENTRRARN N BB ESBITHET - MSBASBKAZORBERESBTES | 514 5T 8 5
HABESS AREZVER BIOsSgs B HEBESSARSZVER BINS | SRRER
8§ UNEEENE - BFRESFERES B UHEREAE - BERESR | BERXEN
HERBEMAE - FIELR - ESNZHE BEREBIHENAETMAMNE  FELR - | SREE2
ERBNEERENSREEZHNHER - K2 R
ESREHERINBASEASTANEY A
BE -
B0 | E2RERERENIRARESRERKES | 1= | ELRERBERKEISHE  2E8ERY | RA4AES
B | BE SERETHARYBEITEN AE | B | ARYBEITES - FEBEESZENA | REEARS -
BAESENAEREMEEEBERY SREMPBESHEEBMIADRBTMA - | 514 5T 68 5
ATEEFMA - HES  BZA - SBA - HES ZEA - LBA £BAESREM | SXREH
B ABREMSRAS ARSI LA SRAS  MABLUBHE LRAEZNEHR | B2RE -

MNEZHBUSHEBEREFEEZRGEHA

SEERFEEZRGEHWRETMHA -

S EESRE

SRR BIRAE

109



SVE 2025 RHIF DS ESREGTEE(FECAHELERENFRESRZBERES)

ER

S\E 2025 2 EHBESFESEFRER

AE224Y

FAMXEHRES
ESIR BSR4 E A< (105.01.15)

Bl

S E )

Et+0

ERFEEREEFRIESESHAERR
ZZEBERGHRER
RERTRUDHER  EBREEZZE I
BHRERRAZRENBREFWEZZE
HER - LAGERAREREESLN  B4AE
ERENFERERINEZINETERER

% o WK FIREBETIRE :

B+

ERTEEREEFRIESESHAEMR
PZERGHRER
KIEBERTRUDBER  BRESZZE
WiEERRAZRENBRAEFREZ L
ERBRE - LAMERAKEERLESA - &

FEERER

FEERERPERBMIBAZBFAE AT

B (ERERATE  RIBUASE - oJEiR

PEME (BEFEPOBBATIE ) MRRKRE

AEE ) SEES (SRIBEMSRES ) &

THEEBESLRILHBEZRREBEN

BEEEWSES RABEESLRASEZ AL

HEEEGIWERS KSETERER

SERTZEREMEBES  URERES

REEHEEEEANSERTZESHES

(BEEWRES ) EBHSEEENE

it REERESEERREZEEEE RS

ERFNES (BSBEARKREE ETF k18

1REY ETF) -

(#TIZ)

AL -

&

H_BA

FEERENINEZEERS  BINEIREKE
ith & S M B RT IR AR ~ 81T - AR SETREE 2
&5 (BRBUEAE - ASE BIRASE - M
REEQTBERRBNEE - 2RES - ®S
ZH Rule A REZBES - TREERSFL
ZREsAEEERES THEEERET
2RE5 ) MIBEBESEPRGTSERES
EEREZIEEMSRZLUBH - S E S
EFIEHERIEHRERES( BFEERR
R&EE eTF KGR eTF) UREEEE
KB ESEBWEIECSRPERBER
SERBEVIEIMESUES( 2EERGEE
2% ) REEMGRESSHERS - Al
BEFABZMUBEAEERS KB - F1B
PENBINETZHERS BARSFRERS
ASERBIBTZES TR RE KEEE
ERENPERENSSERBEZEIMNES
REEEN BRI ERIEES -

N

— =

=
=
&=
=

(#TIL)

AL -

RAE AEEERYHEER=ERE)%"

EEEEHGZNMEVHEENBRE—F

UEE)  ERAREEENERHE  BHAEFH

EREREME  MRESIPHIZ_FAX

(F#Tig)

BlE -

EBESFREGTRNBIRAT

110



SVE 2025 RHIF DS ESREGTEE(FECAHELERENFRESRZBERES)

S 2025 I EHISESESBLINEE AR ESRES
HE2PY b B 5L E ST A(105.01.15)
BEER - AR AR 2R - AESH

Ry BFENERE - WERMETES 2 ER
WREFREE - 81T ABSERZES 15
BRAESFEEBEZBDZAT(E) - K
ELBRESHAES EREZEWEES
Dai g EER 2 E5 R BRERS
HAGHEAXESFEEEEZAS ZIUT;
FEESHREBS VERISERSSES
FIREZ ERFSSRLE  ERERRIHME
BhmBERZEWEES - AEIR - RERR
Rt R 7B R FEFERETEERTE
ZIERISHEBIESERE BREXBIZBUM
B REMESRTE ASEBBESFEE
BEZEAZ=1 WEBREESSHBRTE
BIEE  RERE -

1LETEPHE " HEMIS , GIERSEREEE
T (IMF) IERZMBRFAREPLER
( Emerging and Developing Economies ) - 3% JP
EREIKFE RIS ESIEE (JP Morgan EMBI
Global Index )~ JP EEARFT M5 G HIEE
( JP Morgan CEMBI Broad Index ) SE— 315815
DZERFEE - EXAEEMREES ZIRE
FEITER - SRE N B THIB 2RI B
EEZR BELBERSEESHAES Bl
REHREEE MR BERAEESRELLSA
ZIRHI  AEERRAIFASHBEZHIE=
EARNKEGEEEE YIRS ERRMERER
#l - RAEETRUERAFE  KEASEK
HEXEAE RAESEAZMEMSEEERZ
BHFIRE  RENXBES (SEAHA
B) BARKIEMERELLAIRE - #E
REZESRALERIDAGEBLTESE
MEESZAT REHBRRE -

2P " BSlmES . BIE NIGES - BES
BT ERISA—BE ENIE—ERFS
BETERRESHESE ZEFAFEN
@iES - MARZEZSHEBAREELE "sWa
B, ZIRER  HERE .

(V)P RBNES  BTBERERTSREUT
FRoE TS HBT TSR -
QFEIRQSNZES | ZBFZEB BT
SREUTAINERHTSRBIESHRIK
RIERTSHETS - BEIRAEE  REE
RASHEBISVES HEBREAZER
BREERFSHEUTMINERISHET

=z
JEE
=z
JEE

EBESFREGTRNBIRAT 111



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

S 2025 I EHISESESBLINEE AR ESRES
HE2PY b B LI E ST A% A(105.01.15)
EE—FSRL R EEEEESEIENE

5 HESBETAZRBEBERISEES T
SIFft SR SHIBRT EE—ESMIALE -

ARLELEPR -
BIEMEESS LIS EESYEEER
5 A EEEEFE X5 5 (REATs) : EZEﬁﬁ

A ERESZEBRTISRENRE
AR S BT ES RN REEBTSHBT

%e
(@RI ERF SR EREFNESRUO T

T BT ¥
i ¥
¥OE R R R & twBBB-
B AERE S F AP LA 27 | BBB-(twn)
A.M Best Company, Inc bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody'’s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-
F—18 | KEEQTIZEEHE  EBRBELT - &0 (#ig) EE-

FNF | BER ERESZEZEN  BSARIAE
(=) RIRELEPIZ RS - PRI ER - %
f5

LAREEEZROLIR—EAA ; 5%
QLE—NEFREEEELAESFEEE
BEEDZ U EZREMEBthEEE
BUAMAKEMEXRBIFERZSEHE (10
W& 85 R  BHIEBRRK
%) EMMBEERS  ALBREEN
BEMATRAES  BEEZENED
KEERREMHSLEZEENEEH
RETERRBENKBEET D 2 AN EE
—HERZFHEEA D Z/\UUEE ; 5
3MME—NEHREGEEXTEEFEERE
BEEDZ_ U EZREMEBERES
I EE B BRFAELE -

F—IR | GARMI ZEHRBEERE=THEXEH (F#Tig) EL -
EOF | A KRN SEUERE  UFSAHE (=)
TR Z EEBIBRA -

FIR | KERTERLIRE  BRRIRT - #SEFM | Z1E | KERTSRLIRE - BRRIRIT - #5E% | BIERE

BORSGHEANRPESFHEMESEETR MECRXSREARPRSAEMEEES | ESHRIHIR
EZHARBAEEZEE  UEREERE MEZANREAREZEE WEREE | EZXF -
HBEE - [REASHAREIN  EREETFH RERRBEE - LREEFKZRT - B

EBESFREGTRNBIRAT 112



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

S\E 2025 2 EHBESFESEFRER

AE224Y

FAMXEHRES
ESIR BSR4 E A< (105.01.15)

ZiRIT - BHFNENRERGHE REHES WERRSRGHERBHESFHITA R
BTN RBAERZASENY 2 EATE BA - ARATENMZERTSE  BRFS
EHEEEERENR O ZEHATSHENT TEERETR U 2 ERTSHETISE—
ZE—TEERULE - EEHRU LS -

EF-E | KENDERAEESS LT LBEEERS | =18 | KENIERAESA T MEAEBRS | EKe4XES
BE  RESHERTEIN  BEFABIAIINES RE  BRESHAREN  BEIFHLL | RE B A
R BEREMEBEFMEETRETHH B EEPREMSABLFEEEER & | BIIXF -
HFEEEEMN  REFRERS  WIETE RAIRERE - WIETESREEBIHIER
EREREBINERE - 2l -

FENE | KBASMKAEREZABEANESELCE | EHE | KBASRIEREZAZLLLERS | BRE4AES
RHH - BRALLB AT ESREWBL - SETHLEAT ESREWEST | REB RN
SRR ER B AR EME I A5 E S K EHGRTEERSCOHERERESRE | BITIXER
AR RSB & (REWE LKA B2 - W2 ELHMPAY  BXNZESEOE | #8552
EBXZBEsREeg2REALrEaRNREMN TS R ES R — 0B AR - S (s
TER S & — AR S A AR -

FERE | KENSABBEEENENRENEEN & | FRE | KEATSASREEENIINRENER 58 | AR =3
BERAESUSTERNER E5EEZHE AARESH ZEMEERIR | 4 HEE S
SEEE  LRAERBREESHEERIR 5. > 494 -

5 BEFEEEEY "B REGHSEE
FAREsRECHESASESTHEERR
BITIESIE REMEEERPRIBTAE]
ZHREARE - WRARZSHHEBAREEX
& HEHRE -

FLE | KBRS ARRBENSMYERES (g HEBERHER) EsxEE
ZREWR Z B/ - {ESIR0E - RHAINE - REBIMNE
BERANRS RINEREEREZEERS - TEEFIEET -
YNEE RS BE SR BEPE (Proxy Hedge) (S IR EE - I8
HASNE - MEBRAR G REREERE)R
HKETEEREZERBBTEIRS
AR BEAEEEEZEAEDL TWER
BTPERBIREBTHAETES Z2HER
E-NMABEESIEFREENE HH
B -

(D)EEEFMEZIMNEBERBIER5 %L
HEFERITAIEHRZMEINERE S — &
F(basket hedge)9M s 5 BE 2= 308 Bz 22 S SR 4
(i

FNE | AERENKE BEREMEZABESRG | 811 | AERERKE EREMEZBERSK | KB E5K

F—F | BRAAEGm,; BEBASEE - MRRELS | F—F | £BXAXEn ; EERQSE WRKE | E GaEE
BRRBATEAELR BRERLESEAE NEBERRBATEFELR  BRERAE: | 818 V%,
HBEEEFEEBEZBNZT,; FABKRA HAGHAESIEEEEZADZT - %27 18%E 3
SIfE - MRBREASIBERRIBASIERIEHR IEREEIG
MRER RBIARBEREE  BR—FA ABERRE -
REETERE

EBESFREGTRNBIRAT

113




SVE 2025 FIHIFEIMIBESIRE

EN\IA
BIX

S\E 2025 2 EHBESFESEFRER
AE224Y

RERBIRR MR LB ZRIBAIA

FEARIBUERMES ;

x18

SREEARETAHELEERBENIFREFRZSARES)

AR EFRES
B R EEEEAEEA(105.01.15)
ABRERKEMAR B ZRIBAIASE
BRIEAIERMES ;

BRI AE S
BAGRE
REI AR L
MR F1&
ZRIE AL A
SEERIE
fIEmEs
Mm% & & 5
& & Bl & &
TEE 107
Fo9H27 H
TERRF
1070335050
SERHHIE -

EN\IA

o

ERH

FERAREEATRRERADEREH
%z AT 2% BRaaERATs
REBASENERG 2 ADFRTIES
ESRHBBERIEHE ;

SR

Bt

a5k

ERHA

AERERCEQTNHELENTENER
BZABIFRBRITZES

fikoa £ 3 B
A=ER =L
F £
0930158658
5% IR R T 1
HIE

Bt
EVAC

BERT—ATFRRTEBRADNE -
SEINE_ SR T ERTS

18

KEZ£O K
ERS W=
B% sl
B2 ERE
FEEHA
RS —
15 - ZMIBRA
o

5 )\IE
ENH

BRERTE—ASFARTAEE( ERIEMUAT)
B) 2R FABBEAESFEEEBEY
BAZ T, BRERE—RASIMETRIBEMAAE
BZMEE - NEEBZATZR (WAEDFE
NE®B) IBRTRIEMASERBEZED 2
+;

Eepmt

RERE—RERBTAEME (SRIBUR
SR ) ZBEHR  FSBEXEZFEER
BZERZt  RERE—RTIMRITRIE
UNEMEZHBER - ASBBZATZK (H
BNFEAHE ) RITRIBAI ASERER
ZAnzZt - ERRIBNATERFTEEE

EREARI ZERISHBNEE—TES

AL ;

AEEOE
ERglm
&% alaE
BHEZEE
FEEHA
RAGEE—
I - ZIERA
MEBER
FEHE

EY=
=+

RERE—ATET REAEEZRHPRS
REBESHREH (SBBEXESFEER
BZRAZT EREREEIHEBEE L
FEUEPR ;

RERE—LTHRIT REAFEZRHR
SWER  ASBEFELFEEEBEZR
N2t WASBEHEERET

KRS RE
EEEEE
BEHEE 15 10
%5 1 185

17 FEE] -

%) \B

RENE—RITABTZEMES ( SRR

RENE—RITABITZEMES (BRI

AEZOR

S EESRE

SRR BIRAE

114




SVE 2025 RHIF DS ESREGTEE(FECAHELERENFRESRZBERES)

S\E 2025 2 EHBESFESEFRER

AE224Y

FAMXEHRES
ESIR BSR4 E A< (105.01.15)

+5  LAERBAESFIEEBEZENZ
+;

BEE FEBEAEZFEEEEZAD
21, LRXERESAEEERESEFS

EESRENR O 2 EHTSHIBTSE—

ESHULE ;

Bt— | ERES ) ZRER  (SEBAESFEE | B+ | USHES ) ZASH  fSEBAESE | ERNsWE
b BEZABDZT RZBTHBETSMESR = BEEBEZBSZT  REZBOAETESH | 65 slE
BzBEDZ T RERE—RITPARITRIEL BHERBzEN 2T RERTE—RTHE | G5 2616
TMES 2B AEBBZRIRTHZR (MA TRIEMERES 285 - NE8BHZRIIRT | FS5 2 #H A
DHEENHE )R TRIRUSHMESBIE Y ZR(WERFELHE) FIBTRIBAE | RAGE —
BaZt; MESBEBR BN 2T - TRARIENESRHE | 1B SRRE
SEFESEGEARTZERTISHE | REAHER
ASE—ESERULE FEIRE -
ZNE | RERESZHREZESE FEBBERE (i HEMRAE) KTEBESRE
E1+= | 2FEEBEZESZ_ T, BERBASE EEEEE
= FREMERHZKRAE ETF RARE ETF Z HHLE 55 10
tbhl - A iSBBAESFEEBEZERY 185 1 85
+ 11 ;K 107
F8H3H®Z
BERRFE
1070327025
SO R EE
IR
FZNE | RERF—ESUSREENRE A 588 (#riE - HEMRGHE ) KT EFRE
B+ | #REESCRTIHZREVRH AN EEEEE
i T BV HMESRERT—EEZ5E BHOE 5 10
BURY AEEREREESCRISEE 1]®e 1 185
BUREZEDZ_ 1 ; 12 AR EE
IR
F)E | BERKENSKBEZEER  AEUEREE (FIg - HERRHEE) KT EFRE
$+h | &, EREESE
= HEBULE 5 22
1&IREILET -
ZN\E | RERE—IFAHBARKENQATRTZ | BLE | RERE—IARBARKENATRTZ | AE2 TR
BTN | SnBFAEEERS S 2RE ~EBB% | Bt | SRBFVEEERB S 2RE FHE6E | ERNGWE
A ZAEHBURABNATZR(MBRHES Mz ZEARBABHRENATZR (MBS | B slE
HFR VBT ZIRnBESFNEEERBSREY BN5® ) BT2RR 5N EEERES | BF 266
BAZ T TAGRBBAESFEEBEZA BmEZEDZT, TAGRBBAESIEE | IS C2HA
DNzt BEZEAZT, IASERSHEEER | RAGSE —
BEEFESESESR O ZERFSEE | 15 ZMERA
BISE—TESERULE REBER
FEZIRE -
F)\E | BRERT—AIREERTZASME $MES | $1E | RERNTAIREBRT 2 EE  e/E | BL -
B+t | REEHMEEGTESIRBARLESHE | £14 | FABTHEEGTEITHBIRERGTT
B WABBRTZRRE s EEERES 24 =z BNATERT IR aB s NEEERES Y

EBESFREGTRNBIRAT

115




SVE 2025 FIHIFEIMIBESIRE

S\E 2025 2 EHBESFESEFRER
BEA

SREE(ARETAHELERENIFREFRZSARES)

FAMXEHRES
ESIR BSR4 E A< (105.01.15)

F)E | RERF—SARBROTIABEEERT | 5118 | RERNT—ZARBRT 2 ABEEERST | BL-
BT/ | RRBEIZBE ASHEBZIARBAZR | 51t | SRBHFZAT - MSBAEZZEEEZR
= (MBAHFENHE )BT ZANEEER: =R (MBRFRENHE ) BOZABEEES
Rma s MBEZENZT ; AXmEsREzANZ T LRAABEE
EEAXandrERaEgRaeTRIZ
ERFSHEBISE—TERULE
FE | RERF—SIARBRTIABEEERT | 5118 | RERNT —IFEHBRTZABERESSE | AE A8
EUHN | SnB 5 IRTHE (SBBAESIEER | 1)\ | EEXERS R HEEEGERRRS Y | EABER
BzBRZt; =X REE - FREBAESFEEBEZEBS | EEFGES
Z+; RamEs - W
il B A8 B8 X
=
( MER - HEEmRAz) EtE | IREZAHEEECASZRSFEFSS | A2 0IR
E_1 | EERERR U 2GSRBS E— ERmla
o EHlEE; E%  slm
EFZERE
HFECH A
AR E —
15 - ZEMRA
MARER
FEZRE -
ZN\E | KBNEHEAHELEECARRESF IR | BLE | KEQSELAHEREETERZERSFZ | FAE2 AR
EU" | REFETAEARSREGCTESEEN | 51 | IARBIAHEEECERRRSFIRE | EABHER
M EETIRFIENERGRATSIZEGE K8 | - | KBAESAREBRESREGTESEREN BEREETE=
NI FERESRENZABEEERT EETIRFIEAEEG AT ZEGRE & | REESF W
RS BASABEABRFREGTESRERZ | MR RE XX
FEEREETESIHHESTAAHEEE | F -
EEXmas
FNE | A1ERERMEZAERS BRERFTEE (¥18  HEMIGEE) ik 107/9/27
S | B Rule 144A REZES - ATEUR - HHE TERFRTF
i ERSHEASEBAESFEEBEZBD 5
Z+h - -piRGEFENEEEERKE—FRK 10703350504
PHREEHEZERES HLHER
ERFTESE
Rule 144A
ZHREBS
PR -
FNE | A ERBEAERGTAMEELESFEE (¥18 - HEMIGEE) KRS RE
BHA | BE - ErEETE
= HEULE 5 10
®eE 1 HE
19 FILF -
F1+1E | FN\EE()F-FUV\RES (TR ) | BAE | ZHIES (M) REF (T5H ) REE (+ | FARFAE -

8 (HAR) B (HER) 8 (Hh)RE

) REF (+1) IRELLAI ZIRFI KZ

S EESRE

SRR BIRAE

116



SVE 2025 FIHIFEIMIBESIRE

S\E 2025 2 EHBESFESEFRER
AE224Y
B (H—)REE (HM) RRELLAREER

Z BRI -
HIRE -

MERBRESHMAAREELEE - &

SREE(ARETAHELERENIFREFRZSARES)

MM ESEES
BHIRE(EFEE4%045(105.01.15)
IBFt 2 SRS - MEARESHARRR

EEIEE - HERTE -

I8

t+—

BN ARERTFENRSRRILERTE
2% DLIRERZINRBE , TRAERE

SETRANGEERIREZIESE K
SZERS - BB NTRERRESFTESA
E%—ms‘t
2% -

- BRBIRE D 2B L AIRFIE

$B1IR

BN ERERPEE LRERRIERE
2R LIIRERZIKR/E ; TRER
BFEEERBARELRRIEBAEZHES
E ARZERS - BAEATIRBERE
FENFETEER  BETENZBLLL
BIRHIED D 28 %5

F—IE

S EESRE

B
fint
53
N
%
HD
o8
S
>
fint
53
hits
[

RN REERERE Z R

SRR BIRAE

C AERESREMBZAMBIRA - WEmTFE

£ BEEREXNBHIBREEREXRERK

FETREBEZESERAERE - KNk

CEEWENRUEFEZERI DR

DRBRIEBL BN - TEEEBRERE

Uz R EWREEREAFEERATGR S

REMSEEEEES Y SEATR

THE - IBRERENZ O D ENEES

EMFEARASZaEEUFEEEER

Nz K HEBHESHANEEFEZD

DECWE - MRBWRZERENSEFE

2Bk  AEBRMNGEREZWE - R

HYHH*/\EEZ
CAEREINEWEZ DA - BRZEE

fﬁriiﬁfé CBEH%E  EEXEHS

%
oz  FIEEERH ABELEHBE RO
BEEHALELTRPRIA

M- oipfclis - BESE

t«@f]ﬂ@’z} 7

>aN H]H) HFF et

yI=WAN

BTN ZHEEIMEREER - B850

o -(f I D ECWEAR S RE %Ufﬁ'fﬁusz

BRI ERERERETIE - )
A BRHABIASE  BHESREKIE

T EEUNEWEER Z%a?‘

ABURE ABREAEETEEZ—E

1E|E)5ﬁ$2§ BHAXESE -
- AW E R W E D BB % H BT ES

ZH’\fféﬁﬂiZ@%Zii’] B - WENEZ4

NRURSEABRRAZLRIRRILEE

BEREZBYERSARY  KEATTER

SHAELARDEZEE - i1E - KEK

wmHa -

KN RE R RELRE Z RN

rXEE2AD
FoWss - B
BRI A
WsEnkZ
RE -

117



SVE 2025 FIHIFEIMIBESIRE

SREE(ARETAHELERENIFREFRZSARES)

SlE 2025 FIBAFETIZESFESEFIRERS AR EFRES
FEEA B R EEEEAE A(105.01.15)

E—IE | KEBASIZEMGRARSFIEEBERT | 58 | KREQSZHEMGRAESFIEEBESE | BAILER
FIEX  ZARFFE  UEBAEEHIAE BAZ_ (_ %2ZthZ=:  ZHREFEHE - | 8 2 W W&t
BER%NIOR - TWEAEERTIAESERANIR g5 -

(—) EzRVBEEER—FZERI
FEDZZ(3.0%) ;

(D) EsEn—F2ZRAEEIHAEH
It BFEEHZTRFE(0.6%) -

FTHE | E2RERBEZEMGRAESFEERBE | FE | ESREUBZHENGZAESSEEREE | BT RE®
BEENZEHTE(0.12%) ZEHE - HE A BEBEAZ_ ( %)ZHEE BEEAN | B ZWE 2
SZHEFE BAEENUBEESERSA SZRARE  BREESRUIAESER | StEAR -
NOR - wm R

F=IE | Bi— ZIEHM - RREBRAEEXEALE | £=18 | Bi— - BRI - RREBLEZEXEAAL | BEBXXF -
TEARESRNZ - MEEEARERMZ -

R R

F—H | AETERUZR—SEHE SHAGKE | £—18 | AESERUZHEE_ HE  SRAGK | BiIAE S
MARMIEZRE  DER BEFERFHE ENARRIAEZRE  DEE BFER | FBEESE
MAEAXALBRNTFIEEZEFZETHE FEMAEHFXAKLBEQTIREZEZES | BZH - WA
HERENBEE ZEK KB AT HE S HER HERBRIBRZEK KEBATHES | (IS5 EH
BEIEI] ZHERY FHESEXHIEE HERBIRI ZHERZY  EHPEEXE | IS = RE
OERFZHIIFE A AREE I RERA AXBERRE 7 HIFFERERRSEY | FRKERZ
EBAN UREHFZER EXRESRE- REREERAN  UREHFZESE BF | ZHEUH
ZRARGEKRENZH BRI EEN—80 - = EEERE SRAGBKERRHER Y | ZRERE -
TEHERm BRERLLEATEREN 8K TEE—E - BENERER T RRBHEAE
FEREOZEUHAEERHESSZEEN - E7RHREUHAR__ BUE  AFHF
BARBKRBHEDE SR BEMREZS KEDER - LB NEEIIEEHSEZHER
mEEBMYARTEENE  AREHESSE FHEOPRBECHICRE - BREEFRBIRE A%

B BRERG I SRBREMEREISHE REIFRERLEDREKRE - ARPEE
BUEARSHEENE REBTRMEELUS RER—EBXHAIZRG - XIEBEBEMBFEZH
EEHEXES  RBASMURERRESS IFRE - KIBASIERBREIT - WES
SEEFERAESHLLBENIREESN - ZEMHPRARRBS - HEHEXHH
AEBERHED - KBNTBRAESESR SS1NSIE )

ASHEBUZEYE FICESESHRER

CleRE 2 & IFFRE - PREEEIAIRE AR E LE

RERREELNEKRE  BFRERERRHR—

BEAIRS  SEEORBE2HIIRE &

BAEEEERSINT  WESZENHEN

AFRABE - R E AR AT -

FTE | RAZYBERTEIN SEESZRESRE | F_1B | RAZYBERATI  SIZREUCEL | BEXFE -
HEMZENERMNENRZBINS RS BEENENHAESESHEBUFEER
NESHEEMNFEEBENRENERGT BIREOEREY -

B2 -

F-IE | AETERBER(MAESIPIZ2ENER/ | 218 | AESENER (SXaAETRERSE | MEAE S
FEREAEVER SRR AETHERS D) BEa A GERAECERERENTFE | E0ERAWL
) RAECERRRENIEEEE LB EBEzZE 2 USHKEQTIEN | £ 5KEHK

SERSREGTERNABRAE 118



SVE 2025 FIHIFEIMIBESIRE

SREE(ARETAHELERENIFREFRZSARES)

#E 2025 HHHF ETISESESBEREE EHRESRES
SEry 5 0 B S L IHA(105.01.15)
DT (2% ) BEOBRRASESEE - i BENALEEDEE - AESEOERREN | FEBIX
RAESRUATR—E%0 (280)#E ABRBEYST - SNERRALESE | 2.
SAEEEE (220 ) B SEATRR E-
NEEER (SERRSER)-

EAE | BARNBEREN  CEATEESRAE | BNE | BEAZYSERTH  CEATEESHA | EEEER
HEESH AR ERIET R ERAR BHBOSHER Y ERIETR— B2 | £ BITRM
HEEEAR ETESRERELSEAR EREEEARN  ETESRERELSS | BEOE2 M
SRATRBURE I TSR R ER ABSRA TR SBER=E | R0 - 1T
FRANBEES LERGTEEES P EHSXANEOES  UERANEDE | SEES S
REOER BOKATESE HEDE E SONBEOER  SEKATES B | KEHEE
EREMNEYER  SuA T EEESRA BE  EEREMNE B - A=
A B SRS AERAN Y - & fir 3 0 ¥

Bl -
BHE | SRABKEO-NSHEEE CEADE | L | SHABREE-HSRBEE  LBAT | A2 2%
fRATERE BIRAN BEES - RERAEREZ HRANERES X | BEEER
RS\ RS SRR Y ER IR | BT HHH
BEOEHESEON NESHEEYE | ORBER
% 1 2% R B
15 . FiEF
5+ I8 % B
8 -
£ | SRBEENYEMEE REEAE RS (3718) R 2T 9t 12 =
BEETE S e R TR E R RNEE HBECE
fERTER ) IR 5] 7 & 7 =
B -

FIR | pIRER  CEATRMUSEAANEBRESA | BIR | RER  KEATRUGESANERE kE&s+t
EEEE DUSHERARSEEUNELE rETEE - L‘X%%E‘ty’]méﬂﬁf—‘uiﬁé fRENIEE
T KENIRREIESHEARPEESN EfEE - i‘“@“ﬂﬁéﬁ’\‘$ﬁ%ﬁf‘t§’]uu§b; KB E
EHERIEEZXR—FTEH -TIYEAEK%:EIZE EXNEMEREEZR—FTEH - k&t | EQERBZ
RaEEMFEEBEKENERELQER I ;CEIZEﬁ/\ffﬁiﬁLa?é?—ﬂeﬁ Wgyr%%’ ISR -
BZstERELtEEXARN  RTELES - EfEH - WEZTEHEAREERAA -
KBASMRENERAECSRAEENUER NERES - KBNS TXTE‘Jr’;:ZIS%%

CfER  BOETHEZ - FLFAEEREE RHEENEOER  BOtESREZ -
HEERREELE  DKEEEREREZ FILFEERERPEFFELDE - DKE
BRAHER 2B - AEERERHZERREREL ZERE -

F=R | R APFEOBERRE R FTNKE— | =8 | KEAPFERBLARE-EABZTAKSE | FE2R =
IBREZ IR SREFFEERERLA —BREZEEER  SREFAEELER | REREE
HEASH)E - BRHE %“EIZ&H%‘W“EE APERHELASH)E  ORPFELZEE | 21T BELOR
NEFIEER 2B - ZEEE R Z BERE FEENTHFHER ZHE - ZEHEEO | BFMER
AR ABERS - BRIKEFEELERHR BHEREATRNBELS  BRKEEE | 2REHR% -
(BREFERLERR) ZEXRKBARER OEREHMEREFEELERH) ZEE | MEBER
BPEELORENEEAT  HREMZFEKT REANDEZERPHFEELRBALELS - H | 2 REAHE
KEN)  BARBHZBEERZTAR BT REBIZHEKRAREN] - BASHZAE | HE=1E®%

IEFBSREGETRNDBIRAT 119



SVE 2025 FIHIFEIMIBESIRE

S\E 2025 2 EHBESFESEFRER
AE224Y

s -

&%

SREE(ARETAHELERENIFREFRZSARES)

FAMXEHRES
ESIRE SR 49#i 4<(105.01.15)
BE 2175  BRHY - KBNS EREE

BRSEFEAIEAELEZEXARNRNE

BEHE I #5% 7 R 5B

ERIRTE -

IR

KEREZEERKEFTEERER - BIKA
ZUEM _HEREZHAREZ -

BRERZEFHERBEOESZEESEN

IR

RREZEEFERKEFEERES - Bk

—FREZHARE

BOEHZEFHERERESZIERSN

L pug3
$—IR

MEZIAAE

FESFEEREZE
KIENTYREBEXRAUEERBER NS
SEREEZFEEEE:

SBHF
= 1m

F—IR | REMEBSMERSRZMH  EEDSNIN | B—IR | FFX5H EFEEEEDOIINNETS |G XEE
F—R | EMSFEABREMEFELRS ; F—M | FRAKREMELRS ; REBINE
SHHEER
1B3F -
ZBTE | AIEMTEEAEAESSOASMENST | ETIE | BIEMEEEHEAESENERZESE | EaF +t
HEEUBEOERZBESHARZIR—EX MEZR—EEH  KEQTIRAKESE | RBEANIRE
H ZEASREREFEZ BT HmEEN ARE7EOER  WKKEFEHERE | (I REFE
ZERIER UkREFEHSRE#ET HEMFEEBENEZ  UHAZTEHE | EQEKZ
BEEBEEZ UBEZIEHELEZXRA LhEZEXARGENELES - KEQTRK | BTRE
RN ERIER - KEATMKETELES EEAESEREREUBELDER - BE
BREHEUBELER BoEgHk L - EEGREZ -
H=I" 1%RE ZEF&W'EE EEEZFE Bk | $=18 | MEREZEFRXEEREBREZFE - B | IRREL

B
HRAZNBE =T —RREZHAREZ °

FESFEEREZFE
KBNS RBEXEHNELEEZFEER
'-

LERE]REE

FEEBE

( —)UEI—EXRAXEELFEEEBEHRE Z& & -

I BRER S EEN ZFPEEEE - W 2EEEEEE

BzK%E%’\J%h‘L EIE%IT_EI%ZE?‘Eﬁ%E 107 F 4 H 17

o SEMEEEBERZVSEEEEE HE#Em 2

(D) ERRRZHEEMNUE E%‘”ﬁh%iﬁ =Bz ER

ZEENEERBERZYPIREEEEHL B2 RINE
IEFBSREGETRNDBIRAT 120



SVE 2025 FIHIFEIMIBESIRE

S\E 2025 2 EHBESFESEFRER
AE224Y

SREE(ARETAHELERENIFREFRZSARES)

FAMXEHRES
ESIR BSR4 E A< (105.01.15)

G -

() EHEARBERREEI VIR

RER - kLM ") R EEHIETE 2 BN

2 B

(M) MEEEEHEE ,%E’f 1&2?5

I =5 =>%

X

BUHMEEEHERVEE

+
EEBE NBESHAESE

E-

(B) EHEBRESFEEBEREIZNE

1:HI¥%£IE%ETAZ ERIGER  SHURE

SEERERZE

ARREEUFEER

AEEEM
BEHE -
ARE] IR E %
EBEER
TtEEBEE
K 9h EE 4R Rl
B g ER
B2 -

E-

F R | AESESAEBEERZZHEENU -5 (P8 - HBIARGRE - ) A EH e
EeFEEBEMERBARBEERRAE BEEZS
BEAFERE PHUEESRESHERR = 1B
BIRET  CEEXRESER - FHEEXRMB

SRR -

FNRE | AREFEEBEZAEREERZE FZR | AERSFEEBEZAERGEERZER | 1. PIIAE
R BIRERAEREE %”AHEZF A A BIREEASHHE  SEEREZ | FEEE
SREGTECEEBENERE, X "E&2 'BEREGTESEEBEZMERE, | B8 ZE
REGEESFEEBENEZUAR & TREFREGEHESFEEBENEZY | DRE -
RIZEREEFEIE PR - Exﬁf%’f%ﬁ— BURERTERBEERIVA WHEY - | 2. BARITIA
RAFEPLEL BN AFRRAAERE - BXEEHEHENDER  BREEQT | TEBH B

BZEENE  KWHH "EMEQAIEERER | 25 EEE

AYPBE 2 - ZEERERFRPWELERA | KA ZAH

FAS18E - 5 1718 5] B
-

FLE | IXEEREIEBERS WAEEF (FTIG - ) rEEZETE
BEARR—EXHHEZ (5GEH RENEA

ERERPERBIGEIZEE HFEEERE

ZEtE - BES FIRE

B % BUE

AEEERB

(—) EF  KELUGIERSEAERE BZsE8RA

B EF+—HplGE 2P EHEE = XRBER

B WRERNAEHERHILIRUZFES FREI I ER

#E - FIIE B 2R JR ST B2 1 E 3l (Bloomberg) & MEREKZE

—% %E_Eﬁﬁkﬂ I ZRECHNERBECEER EEBEE
BERMES SHELEATKRFEEEE HAZWMEE

57|“7"‘3§£‘“2EF§ BB 4t (Reuters) IRt 2 B S B -

- FAEERGUABRELEARRENE -

B NS EEME I EERBIAER

SEZEERHIATERRE -

(D) ZakE B2k RESW:

1- RBEFRESMHER5E  LGIEHEER

B EF+—Rh Rk F e B & (Bloomberg) »

P85 11 B 3T (Reuters) BN 1% & BT 7£ B 3 it [ 58

SERSREGTERNABRAE 121



SVE 2025 FIHIFEIMIBESIRE

S\E 2025 2 EHBESFESEFRER
AE224Y

SREE(ARETAHELERENIFREFRZSARES)

FAMXEHRES
ESIRE SR 49#i 4<(105.01.15)

SRS ZRIWRERAE FALER
5% DB NS A EMIB I BEEIBIR M
ZRFEBRE -

2 - FRBHFREMEBERSE  UEtEREL
BE LA+ —MAmNERESEEEKESR
NS FEEBERE W HMERE
SEEE - BB BB (Bloomberg) iR 2
EAE - FREERSE - MEFIREINAE
WMEBENSASEE  DIBANS A S ZFEE
8, N FHERERNgA S EEE  BINE
FERGA—EXHREHE -

(=) B5HEEEMm

1- REPRGHHER5E  LEIEAKER
SIREILRE LT T —MANEEPR S5
BZWBERSE

2 - FREPRGHERHE - UETERKE
AEAREIRBELF+ M B EEN
(Bloomberg) TENE Z B8 AR S ¥ F ATt
ZEBRE,

3 - HEARIRKEIE A E Z 1IZNE RS
ZHERSGHBRAEHZESERLE DL
SEZNNTIHIEX ;

4 - IFARE ZEEHEAIGWR BRI
BERE MO ZWRERNEEERE
Kz -

5 - BHANESYN DGEBEEEES
(Bloomberg) PR (HHMNETHIS 7 4 EIESR S HE -
T EHERIMNETZEHEERSHRERE
B ZERERE  SURUEERANHEZ -
(M) AESEINEEFEIERTIR - Fi%
sTE HAI— =X HE B & (Bloomberg) FT iR
HBEZINEHEE 7 IWNRERGFINERE S
=% - NEERS S G E A (Bloomberg) FTiE i
Z U RRE RS - DIBR B B (Reuters) FT IR
ZWRRERS®E - A EHAI —SEHEWE
PEXRE - kLI B EH(Bloomberg) ~ BB
Eill(Reuters)FTiE it 7 ERIT WA EERENR Z -
EBESREHRE BUIMNZERERBEAMIE
ERGIRITEZENR HEZDIBRERKZ

wt—

&

BREHEMFEEBEZMAERA

SR EENZFEEE
15 LX‘Jr EIZE PHARREEUFEER
B BRUBERNEBRTEINRT S EEUREGT

RBEEVFEEERE  USERZEE | 88 J$
EFEEBE RUBBRTEINZZHEENL | B8
BB DINERAALNGEERER TN | B E

F—IR

WA
52

= H*'
F
o Bk

EBESFREGTRNBIRAT

122



SVE 2025 FIHIFEIMIBESIRE

S\E 2025 2 EHBESFESEFRER

824

 DIPUE AA SR B S SHESE T 7T

DT NI - B S TIE SRR
B B A\ B T R -

&%

SREE(ARETAHELERENIFREFRZSARES)

FAMXEHRES
ESIRE SR 49#i 4<(105.01.15)
INEEEDUA -

EEBEES
AETERA
& WRETH
AELA -5
BEIAEE
APREFRE
EEBEFE

FESAPZEERERF

ZHRE -
5 | 2ESRFLHNE_+ A EELERBEED (Frig - HERIBRBE - ) REXER
AR ALY MEERESTERHRE L REREAR
BXRE AZBEUNEAAZGAHEES £ &R [0 R =
STERI "y PUNNEEE AL 2 PR - @ AT
7L - HUIBE]
TREEE
B-2amA
ol EH 2 F
B A=A
Z PR -
FZR | KEBERTIRNRBEXHLSH —E2XHAE | 2118 | KEQTIBRESEXHASH—EXAEAE | BEXF -
TBRPRURAEEUSRAEEU I FEE EEXREEUZFEEEE -
BfE -
< TENZBIERABEZABEFE . FEAZBIERABEZABEE
£—E | FEPBERIA MBSz & KB | F-1H | ANMIESEZ—&  KEEREE K2 | A EE G5
2R - R HREIE - LN AR
B 2B
HpEan
F—1E | AESFEEBERO-CTEEXHYNE | £ 8 | AESFEEBERA-TESEHTHE | BBXF -
FOR | ERSEZTEEER SEATRNEHN | BAF | BRAEEIAETR - KEATEAENZE
FEXaA ERERBREEGRIESRZ ERaA  EERERBRAESEGRIESR
WE EE= g
BIIR | ABYZELE - KBEATERZEZBEZA | 1R | AZYZEL  KBATIERBBEEZ | AET Y
ARE HEZHE_HARS MIEFREE
BT

(i -

HBRRER )

2123785
% -

R

FEH | xESVINERBAMUIMAZERS | BLE | (34) BRE]AEE
REBUS—RSREMNFEEEEINEZ - APz EE
RERATYLSRENEREREESFNRE B
CRHFEE HIRHE  EEREMMNES
B - 2R AZIPERESZMPFERERLR Y
REEENEERGNZ -

IEFBSREGETRNDBIRAT 123



SVE 2025 FIHIFEIMIBESIRE

SREE(ARETAHELERENIFREFRZSARES)

S\E 2025 2 EHBESFESEFRER ARAESEES
FEZRAY B IREEFEELAEE75(105.01.15)

FR | ARWGEHEERE  CREATEERNZE (T8 ) EL-
ANIHHAZ FEEEE WETESREXRRE
RHEEXHABRIERNFREA - ~EH
BUNRZRIEER -

FESZER FEEZEE

BLR | BEARREUEEBRENAESEE B | LR | BEARERMUBEEERENFESEE KGLXESE
EBXRESZEY  UHBERRZGRE  ERE BEXEEZER  UREERZHBE B | 2 AMRESH
ERERBRSVEZZEEUH LA NEZRERBRISEBEURZEANIK X HEE
RTERBA - BEREIEH - BEABR TEREA - BERBDEH - BEABR | 85

AREBERERNEZAABNEEGRRRAE MEEERAEZAABDEETHFHRERA

WiEMZEA - HASEESEHRBATER - & WBHREA -  HAREEESHRER
FESZRURSEEURY SHERSE £ FESRAREVURE  BRAEE
BNORN B ZEAl - BERB AN UaRoEEZtef - BEHERZGNHEAR
BRENKHY - BEEREFRER_ERAR & RENEKBH - BERFLEE_ERNA -
BARBREEERODSEGRARLBARR BEANBREEERDEETHRAELBNR
A e =;A -

FNER | AEREBERD KRGV EZ B BIKAZ | B\R | AEESBEERDIRRGMEZ B - BIRE | FRIELE
HWEM _IRRE - DRBANZEA ZHOEM—IFRRE - DRIBHZAA -

REAZWEDEHKEERMEHE AF

(kR - HERIERBE) F—IH rXEEAD
BIATEEMER - ZERCHR ZWEHAR | Bl -
e -

E-IR | R AZBEOERANBERE BELESR | 21K | S AZELESAIHBELRE  BERES | AE 2 EF
ERRRfE W B - +RAEBATRMER ; & RIVEIRERBE T AEBATREMER. | RNT B =7
EEFENBERE REAZBEHNTH B - =1
% BERERBRGNESZHE . +12 HE:Z %l
FRERNTEMBR - G 2R

ANZEBEH
DR L
IR -

FR | I ABTERZaASE GREEERFAR | £11 | S ABTERXZAEE  GRIEEBEE | BiIXa A
@mBE—FMU L BEMRESBIURHES REBE—FUL  BERRESIRZEEN | 2R A B R
UEABNSREERARSCRTENS HHRLERFAESORTHEIIEHEEN | AIREAE
ARaEEURBEs 2= E2ZamA-B MEBADZ=DIEZRHEN - & Z AT
MREBRGEBRBERERSRENY gH -
FEE pRZEREA  GRIEEESAZEE
RaBE—EU L BEMREZREZHE
BUHSREERAESCSRITEIZER
RHEEMBHEN Z=ULTZREA -

FhIE | FmABEORE BESERRCRTRE | FO8 | FEAGRZRE  BESEARERTR KX E S

IEFBSREGETRNDBIRAT 124



SVE 2025 RHIF DS ESREGTEE(FECAHELERENFRESRZBERES)

gl& 2025 ?Uﬁﬁﬁiﬂﬁiiﬁfaﬁgﬁ EHIREE X EHFEES

b B IR E ST 4% 45(105.01.15)
BRESEEEMNRY _S2— D ERSFEAR HERESREENURE _Dr—DMUESTZA | P HEHER
B WRHESSEAZRRERE _ 52— HE  TREESTAZRRAERE Ny | SHHEN -
TRAEGTZ -BURAESELAEENEERE —PEAETZ - TIEEBELAERZEAE | BB HE
REEEMNBIRE  ASSASEEEZE EUUGREIE AR ¢ W 1T 5 3R R
SR EBENUN S ABREELTHERR (—) EREBATHESRENE ; R ZIRE -
. BRSZAERZRE  BEEAARSEE (Z) BIEARZL -
TZERLASERES S EENURE _ D r— (=) BEAEESTER -

UERBALFE  WEAHERRAZRRER
N7 ERETZ - FIBEASRE
mAEZUERESFESVRED

(—) BREKENTNESREHE

(Z) BIERRY -

(=) BEAEEES -

SEHHE
E—E | AESETHMERUSSESNUEEY | 518 | (#ig) I XE S
MRS - UEERE(BIZETT)BECIREA - MEEG
(ED TL—:)EJEE
MREEAL -

rECRESHMABERZREUTEY FEEZ-UEMXHE - WA - Xt B | BBXF -

B WA 2t BEEREEREZFE BEEREBZAERAEEMBREZHRY

RAESMBRER RS HRUEERE T HREMHFEETREN - Oa—mENER

REM - TR—mBNERA - BAZOET A BAZUE _+—RE-BREZER
HRE-—BREZAECBZRERREEN mEBEFEEEE - AEIR -

SERREFEEEE  FEME -

£ | KEQSAECRERBERNREAZSE | £—8 | KEQTINESFEUBRENZSZACE | BEXZ -

BT EEBRSENSSENTEE S BT

ERMZENS SRS RA ;

(Mg - BERRER) £-5 | AESWEHEIEE - AEEFH
E BRULS -

HTIE | B AESSASETHEIMURS Y ; | T8 | BN ASRASESSEYEAMLBS Y, | R EEA
H H

F—H | EREEARAZTBHAARA BEZHEAE | 5—F | HEEEARAZBANARA - BEREA | £ JEBH
BE SUEBERBFHHELAAR/Z - BEA EEE  SUBEIHEFAARZ - KA E & &=
BSOS ER  BRIOKEASHEHE ANBEZT
BEMESE IR KBATFEEAREE =

KIREIE AR - DUAEERE A BT
8 2B BB WOREE -

FNE | BERAEEREBIEEES ZRIEFR (FTI8) kEaiRE

EBESFREGTRNBIRAT 125



sE 2025 B E TS ESESEBLRER

AE224Y

ESEERE  BRBEFE  FRREN

FENZEIE

KEYZEEREEBATIRETREWE

ZER  XRAEERREZRE  LEEE
G E - BEESEHIEAZERZREK
FEE SAERBEANGHERE  BIOIEBEK
BT EERERBER  TASEETI#Z
JfE -

(MER - HEERE

4

SVE 2025 RHIF DS ESREGTEE(FECAHELERENFRESRZBERES)

ARAESEES
EHIREEEERAEZ(105.01.15)

FENZEIE

KEAREM G Z B EREEBEBATIRES

RERBZER RBEAZZRREZRE:
WREEG %L - BEESREHRREAZ
NEREAFEE BIAEREAGIRE
BIREEEEAT BEEREREBRE - I
KEEFT2E -

P £

REAZMH— "TEEASEEERA L B

Y Z—8D - BARNZBEBR—Z
M -

RNREE

Hia] -

i -

RITZELB
EBERAT
BEERA -
ABRTE
ELGER

EBESFREGTRNBIRAT

126



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

(R E%7N] IREE il (B) 48 IR IR G 2= AR AR

i E{E T

MBS ESHEER

MBI SINEFERA - SRIIMNEFTENMETBEINMEKE) - HIMSHWEBENTMREIRE - HE
REABREEIEZEERRE  FEREXLEEMRERS - BEENE  EEFRABEREEZFNE
BIFR - TERFEERNERTIRAEEERA  EEREZRILEE @ SFHETRIBE N AR
BENZ - BERENHERRE -

ARFEMSEEEAANEZNE - @RARCEEAARE  KREARSENS | KRRAF
RHER - HElHISER MBI RINERBRES - M INERERRANE  EEMEHSER
R EEBES REONRITHRERERENEERAEEZE -

MBS WREZ TSN

BT EUBRRN - MBS EREREETATHEERARLREERILE  RMREERERESEE
FEEE  FIEERBREXAENF N  FEGS=-AMESHEBEENXGUZHEFERELHEE
KA - HHREASKKWE T BEEFEBEAFNEDSES  BSRWEERBIHEEMW - ML
WS EEEAEZNNE - LEABEERTEDSESNEXE -

MBS ERET ST

IER - FEERNERRNTIRREESUE - FIEMEBEROH R FRENME BEBEEK
1 B RIS LER PR X R E/GDP 9K EBR M BB XK - b - MBHEMREER

TE - BINEREKE - RITEUMRESEFAR X EBEMEHSEEEHEENREREAERR
—ER517] - RItEEFREESS

MBI SR ET ST

MEMSTEEEERKRE ELRRRE - TZ2EZRASEMBRENMETETY SRR ESHR
B%  AHAZBEEMNATXZHERERZEELENTREME - FIOEEREER - MEMHS
M#ANEFEMFmETVENEBRASEESBEREZEED SR - I - AEESASMIEE#EE
SABZEMAMKNEY  mBANER—RESEEBEERFRNETREERNS - BIBA i

.

EBESFREGTRNBIRAT 127



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

i

— - KERRERR
(—) EBHOEX: =B - &8 B - 85 - 5 - 88 - 5658 - BE - =26 - HBRAE -
(D) EBEMEX . 22 &H - X =6 - BARE: - /86 - B - Bk - e -
(=) EBHOER : BBER  SWRINEmMR - BBBEBREERENEEMG - RERKEMA -
EEER

BIEE|E - FH - SBOREY AR BBHEMm XHER  BEEm -

F=IZE R0
(M) EZBEDER: #BEm  SHRNER  RIEBE - [Rf - REmMm - SR KERIR 18

B BB ERERBRETEM - YIRTZIRRVER SRR M EEE -
1. REBREREZEREN
(1) &ERREER

Pl KRE 2022 F£5 4 AL EEE(GDP)A 33 Jk 5,508 EARE  KEMERE
2.9% ; 2022 = GDP & 121 J8 207 BARE - KEREERS 3.0% - BR"5.5% T H”"
HBRBEE  TEXRITEBERTEE - A8 BEPREBSIER EHEREEN
&R IMF LD 2023 EREMRES 5.2% - 2022 FEFARTEERENRZE
)&% 57 )5 2,138 BEARYE - BET—FIEN 5.1% ; REL T4 ERET—F18
03.6% ; HINESFHHE - 2022 EFEFEIEOMEODRIFIE 7%k 1.1%(ETTsTE) |
FEERBEBRIEEERA —F LR 2.0% ; EEMH4EE M2 B EFRIBMN 11.8% - SEME
B 75 P AR B 2 5e s AR 2023 F 3 AP EIME PR L 2023 FHBBAT TIFHRE -
BTNBENBABATK ANBRYUFEE ZIHEEKESE B REEME
EFRBEZIFHMAIEHEREEX ; EAERRBIENSEME  MER |E
RIERMAIETE  REVYRGE BAENHERER , IRy - BiFEs5 8%
A EIRHEERERM ERE SRR ERETIOMR -

2) EEZEFR
A. )B4

IR - BEBRNSZFU B AN SNE K - KRE B AN M2 E A ER
T PRIAEYBMATSREREZRR EHIBE - Bl YBRAESR G
ERARLHEE B2 SE8EH EEYASEHH - IEKSESZAEERS
oty IR IBT BN T DB ARPEY AR B E - 2022 FEA LR - BARE -
BAZE  EEHE  2EBES "BEEAELSE NSRS ARYBARMN
248 - KRR 5 FREIAEY#BBANZERRESRIER - 2l 2026 FHIZREREE
AR® 6 J57T 2014 F£E 2021 F 10 BB A THEISMESH RS 884 699 (A
ZEREMURMER IPO) - BRIEERZEAR 480 BT - WHARKMEHSEERE
BRNIIH 7 BE@IEE BUNEERERER  mEESAROQVHEERSE
B AN BERE FHEALEHNBELCTEARXEEHEANEZXE -
BASEEFEEEFZREAHSNERLER - TESTHXFHMPSELERSIE - &
EEAE—HBEERMERSEE REBEBREZRA  O=FEBELBEYHER
BRI = DER - BEEIRE - MBHESEARERAREMRE -
B. TFH

RIBIEREEEFEHS  PTEANHFEREERBEHM S MM 2022 (FEITF
HENZE) 2021 F2TFEHITE @ #HAPEAERRIZERLIBRBRERNVITFHE
REE BFIMABRELHETFEEBNIRFECER - tRBEBETTHIE
FEF T OFIMIEEERRAGMNER T FETHERRE - TEERS=

EBESFREGTRNBIRAT 128



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

EREFRHERMBRNAGEZER  (EBMEFERERESRRE "TIR" RE) &
FIMNse o H KR Z ORI AR AE NAIRTIENT 8 ; (2022 FRUEMBUE TIFRE)
PROEZMRALABFES - HETFH  ABE E5t5E - BRHE - IBE
BER EFRRSHERKERMS ; (2022 FEEMBFLFRS) 22 - KK
LFESRRAEMBEARRESE  WETTH  BERI  BEBRERSIIGRY - 3]
SE—HEEMESR RGN - SihEm - ARREEZRSHHARE ; BEENRED
Bl 2025 F - EHRBRBTFHEREEERERE FREWAMBEREFR - 1]
ER-ZAITFHRMBIFSH - NAPBIARETFEHERKZRAVHE -

C. #BERAE

2022 FREAEREMIGHES 2,686.4 B - BLEAAR 2.1% - EPSEAEER
RUFT BRT7TBREMNAER AEERREB TEZNE - HERSEFE R
LR 2FHEL 680 Bl - MBEAXIEAE 25.6% @ MBI EEAZEH
HIZEhREHEA - U - ARBIMEA AR BRI EAPEE T O F HRILE - )R8
HOEBRTRSKE  BRIBERSHS - B 2022 F£8 BHLUCRBIIHOE8
18 30 BN - 2FEH RN 300 B#W - B9 - AFER - PEIKEARATMBETER
WEETR - SEEAAMEAE  HENSEESL  SEECHRNERGEEL 53
BRHEESW - 2022 FPEAEAT RIEFEMAEHE 1,176.6 88 - BERE
22.8% ° IS LB RER) 49.9% - EF 5.4 EEDEH - REBHSZNIFEERSE
HEZET) - 2022 FREIAEAHRFNIMAREERBEE 521 B2 - B 2021 FELE
BIMNT 99.1% - HPFNAFTEHILSFEE LR 225.3% - MARFTEHELE LR

91.6% °
2. SNEEEAERELARE
ARBBERSE  AEBRZER - BRIPEETUDSHKRER 22 -E788E
1TEEN - AEERFHERGE - FEARRTAM—EFEEMESNEERE - BX

FEEZEMLE -

3. RII=FETHEMREERVES  KEBEEREEFERL

2021 6.5718 6.3443 6.3561
2022 7.3050 6.3092 6.8986
2023 7.3499 6.6909 7.1000

EBESFREGTRNBIRAT
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- EERBFNISHP
(—) FBHEHEER
1. #1TmH5H .

IR TR

6 25 3% 028 4 A M

—_ X ZT= e o . o S —
AR i EiE £%6(10 BE7T)
(10 fB==71)
2022 2021 2022 2021 2022

8F8AZFT | 2,037 | 2,174 | 8,155 | 6,724 | 24,058 | 26,844 N/A 23.1

ERIZKIE : World Federation of Exchanges, &8 33Fh

e BRI AR B8R (10 {835TT)

MBI
55
2021 2022 \ 2021 2022 \ 2021 2022 \
=
- 3,640 3,089 17,441.7 | 14,279.2 2,653 3,165
Aa R

ERIZKIE : World Federation of Exchanges, & &8 33Ff

(D) ROMEHSZEEREARR

B
B
cT

ESmisAHE
LIBR R 234.51 204.79 18.02 12.78
ERIZKJE : World Federation of Exchanges, & /& 78 22 FlT
(=) MBEABEURZHEB :

FERESEEESRSHEELAFT ZAERMNEAAN - PHREEEESREITEEN LHFE

HERZBEMEBRA - TERSEEECEEZHAEEIN=—ER - MEBEREN—EBAANE

FRRWIKE - F—FTEFTERSHIKRBEFEASER L —FEEERENVIRERE - 8

SO FHATIRERIBIEEERAFTENEARSN  REEFHWAREGHR - EHATE

BV BAEZEASHENB RO e s EMENE SR I RERRFRSES I

FAE - RASEGMER - BRIAREMOBEEERNEZREER -

(M) BHZRFAR :

1. RS5F: EBBERF - FYIBERS -

2. REAFN  HAFABREAR  ALCHBBERIEEHBHRR A4 - LEKB Y
BEAR - BHRS -

3. RS5BFHE 2 —F2HA FF 9:15~9:25 BESHERB  9:30~11:30 & 13:00~15:00
RIBERERE -

4, REFE  RSTHES—BIIEX -

5. KRIEE . EBARESRERE - ®IR2REREE -
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— s PARE

P
(—)
(—)
(=

()

RIRR AR

=]

FELEOBR : =H - M=K~ PEIAE - 28 - B - Stz - B - =5 -
FBEOEXK : =6 - PEAE - BA - B8 - @58 - MEKX - HRAD - 2 -

TEBELOER  SIF//NEE , BBEHTEE ; BEPEREER ; B8 ; SIEA%EE
W, B ERSKRAIREH  BEER -

TEEOER  2H ,; \ERER ;B8 ; MEET , BRMARER ;| WOHEEH ; Bt

BRE

==

1. &

(1)

(2)

RIAZZAE R | KRR -

BRAEZEFMR

RS R

2020 £ K 2021 FRBEEHZINEREMABIBELE  TARRER  #HHKAEN

& - BEFTEEMRIMNER 2019 FKE ; R IKFHEAMKAMIBELE Omicron Ei&RE
B—EART  UERIFEBERBEZE MUK ESEARERREER

S - HE1E 2022 FREIBZE T ASEENRDINFFES KRB I - BATER
KEFBEANWAEAZRERBR 2022 £2 B 24 HEZNHSESE  ARNESEFEE

17 BROABEZIKEERRRBETER - ZBIZERRIISHFFESIEREN

PRI - BEER D covID-19 RRTTEMBAERIE - Fafh 2022-24 F GDP 19K

RER 2% - £ 2023 EAEEREER 2019 FHIKFE - R EARIBIUE N HISEER

TR EBIFNIEEN - WIRFI DT AR EH R RGBT INZER - ZBERAEE S

GDP LEER 41% -

FEEEMTR

A RET
ERFREINREEEAB Z—  HRBIBRERIERDHEZEIRER ML E
W HEEILEEHESHEER  EMIAHBF LE2 A AEERX -

B. EF 1

EFIXE2ERSRERVEX Y —  NTEEEKESREEES|ZE  AERATIH
OF " KIEH - BEZSFEEFEESIKE  SASFMR LHRBY  FLH+E
SERNIZS  SHOEHAEFERN S SREHFEESEEMAIZEH
%“-( °
RIBSESEZRMIBATE (INEGI ) BEREER - ERSSEEZIKHERE/)\A 1T
EME—ANEF IEEREER - =FEOSEFHEBEERL 635133742 8
=70 AEBEEHOL196% - HFREKE+ K BE—SHEERHE  IIE
BINEMSERKE—AFEMEREORE - SIMAEMEOE - LIRS\ AKFHE
HOE -

C. BT
e TH*EEMSIREENEREEX Y —  ©BRBB 400 EFFEE - 1 2HDPEK
FEENERENRNEE Y —  ZELKSIETEIEAESE REREMEEENE
O - =M EEEET ELNE 11,800 XEREME - HS#R/T 8,225 X - (BEEFR
FHPABREERH 15%  MBLEOBENRBLN 250 K © -

2. SNEEEARERELARE | BINEEHIRE -
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3. RIO=FETHEMREER RS REBBEREHBL
RIEE
2021 21.9234 19.6045 20.5294
2022 21.4676 19.3228 19.5882
2023 19.4684 16.6870 16.9720

ERIHGE : Bloomberg
- FERFNGRA
(—) REHSHR
1. #iTThis :

HQ g gé f* ﬂ:/ 'rﬁ ﬂ/

E’E‘%’?ﬁi% 0 EE 4 T4 oz .
AR 0 SHL0 =

(10 B=7T) 7T)
2021 \ 2022 \ 2021 2022 2021 2022 2021 \ 2022

144 139 459.71 | 454.37 NA NA NA NA

ERIKIR © World Federation of Exchanges

2.
e ek um b ISl Re o aR Al AR ERR(10 B3ETT)
IR BIEEL _
(10 @371) pES B%
2021 2022 \ 2021 2022 \ 2021 2022 2021 \ 2022
275
I 53272 48464 128.91 | 94.12 |128.91 | 94.12 | 0.00 | 0.00

ERZRIR : World Federation of Exchanges

(D) ROMEHSZEERKEARELD :

RE 25 A

S ERERFT 19.64 21.29 14.95 13.25

ERIHGE : World Federation of Exchanges, Bloomberg

(=) THSEAUBENERZHN

(M) RIEEASHEEBENEY  HEBSREFRITIZEBAMERE MBEERZEE - ot
ZENHEEZHE -

() BHFZRHHA
1. R5F: EAIFESFRH -
2. R[N BERFHZRM
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3. RSEM[  RERESA 08:30~15:00 ° (= i iFRH)
4, REGFE  KEFAR5ZES  T+3 » BUFRITZHES  T+3 °
5. fAFRIEE : =705 BOLSA 1581 -
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Ef

— - KERRERR

(—) EEBEHOEX : PEIAE - <6 - [ORIE - =8 - EF) - K - EE - 205 - B
AT -

(D) EEBEOEXR : fEIAE - =6 - [WRE - 28 - BNE - HES - 2KF - 88 05
fosu{E ~ B

(=) FEHOER: A B - B4 - &1 - 51 - EERENR -
(M) =ZEOES: AH - & B - 2l - KENEWSHEY - 1BREEE - B -
1. REBREREZEREN
(1) &ERREER

2023 FEMEEHREAREGIRERERTSERRZES - IKE2LEERE
B2 F  BRIEASHONEESEL - 2023 FiHPRIBITRHERF RER 13.75%
BN T - B BERRTBEARE TEZRRBERBSIIEERAME - BHX
MEREFIRE ZFEE) - BB SFEREMBOECD)ERER - JESH
FRPERECENETE  EAXELEMREN NEE 1% - 2024 FRI%

1.1% - EEERIRE D - EAPRIRTAFEMGER 5.8%

2023 FIRETMBUNMBIEROUIGEIREDHEIEN - 5587 - MERKERTIEHDH
BN TEDHRZ2RGLHEES - SUMBA#ERHECAESREAMPEER
N EEARAZEHERBBEERERZHCED - HEARA BN R REA
DB RIREER - R EECREEERNTEFEME D EREZ - BERZ
BEEARRZIWAAIEEERZE  IIRE - 80R - EWRN  RWNE - T
B~ BEHEAMSE  ARBLAARDE -

EREASRXBENBRER - THLX - AZHRERLEEMEOKRE - ML -
g 1% REREIESERERE 1 TRESHRE 3 RIEEEHRE 4 -
BRERRE  REARSE - BAKERHESENREN - BEIRKRBRERE - #H
SEFASIRRETE  BUTRAS ARG REERBEWA - DISHBUETRIE
STEZMBSZL - W5 - BEEDRKEMERDPRIRTT (BCB ) HIVEMZENE
MMEREER - FHEEFIKRNEE TEERERE -

(2) EEEFHEMR :
a. BTERE

RIBEHE FE282E[E)25 ) = (Associacdo Brasileira da IndUstria Eletrica e

Eletronica-ABINEE) AT ERI BN » %A 2022 FEERAIS 2,204 BT

(Bl 2022 FF 1 ETR 5.164 TTEB 2 FFERGTE - 9375 426 & 8,009

B3E7T) - #2021 F£89 2,113 EcEEEAIIE NN 4% - ABINEE ATHRIE RN
T ZEFEAWETASL 2021 FFEM 26 B 4,000 AIBE 2022 FEK
127 BA - HREARAE 2021 FFEER 79% - A2 2022 FFER 80% ©
EHIINEZHHE - 2022 FEAENSFEREMMESHE SRS 459 &
7T - B2 2021 09 402 BETTAEN 14% - HOEEES 66 BT « B 2021
FHY 57 BETTIEMN 16% - TEAE FEREMBZEFBEARENSE o @17
o BEFEAHGRE 2022 FEOSERSTE - 122218 4,100 B%7T -
HIEOARTEAR 48.46% - BX 2021 TFHY 214 12 9,800 BBEJTIEM 3% ; HLIE
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mEnD - AIFERVENEHEERS - Z 63 18 4,900 E3E70(8 2021 SN
14%) ~ KGEES AL 51 12 2,500 B0 2 REER(E 2021 FI1EIN
119%) ; EF@EHNEHMGLL 37 25,800 EETENSHRHEBRE=(K 2021 FF
Z23%) - EFELNSEFEREMMASHAGZETERFERIN - 2022 FEOE
X875 33318 2,200 =70 - HPNPIFEAKEZEO SRS @ F 230 &
2,600 BETT °
2022 FEAEFEREL NS NmIENSEFEHYE - 28 13 4,400
BZEJT - 82021 FIEN8% - LUEARIEmKRED - REEAEERERME S
Xafxm - 1 7 12 8,800 BT - B 2021 ERY 5 {2 5,100 BB=J0IENN 43% - U
ENEEASFERERATAGTIELOMHE - 2022 FHOERER 32 &
1,400 =70 - EPNPHOEMREZENESREERS - #Z 12 15 8,400 BETT(RR
2021 FEHE/0 33%) -

b. M

EEratin2E 2022 FFE2EERIE 3,104 [REHS - 8 2021 F & 5.9% - PEREE
NENWIERE - FTREZRESE2FZMMBAINEETE NE S 10% - B
2021 FEIHAMEEE EEE 7 BA T8 - 2022 FEFEMMBRINEEEESR 2328
B - B =< [E55 /2 2 (Associagdo Brasileira da IndUstria de Maquinas e
Equipamentos - &7 ABIMAQ) ATh#t st ERIEE R - 2022 FEAEMEMEA
AOKB 39 B A - 82021 FIEM 7% - TEHNESHE - EAEWMEE 2022 &F
HEOTERR 249 18370 - B 2021 F1EN0 13.8% - ELOZERRE - BES5HEE
TR 127 B30T - 812021 I8N 7.7%

2. INEBEEKETCEDARTE  EAHRINBEERENE  HARABREHEE  WEBES (&)
HEIHMHBZEHE S RERE  REALXBFERY - HRAZE - U0 . PRIBTER
SMNEEERZE  ARER ; MEEMBEREWTS  BERERINZAES B - &
418 ARSENIREZEEZEmA - BITPHHRERS -

3. RA=FETHEMBEERYFS RBHEREFEE :

&EE WRE(FE)
2021 5.8173 4.9146 5.5758
2022 5.7247 4.6732 5.3040
2023 5.4627 4.7259 4.8572

ERIFE : Bloomberg
-~ FEESMISHRA
(—) FEHEmEE
1. 2115 :
B BITIEN

BHEHS B=m@E
FEASIRY 5 548 £ %5(10 BETT)

g (10 {BZTT)
2021 \ 2022 2021 \ 2022 \ 2021 2022 2021 2022

BRERSR

385 369 | 815.88 | 794.42 | NA NA NA NA
SFh

ERIZR : World Federation of Exchanges

EBESFREGTRNBIRAT 135



SVE 2025 RMIF D S ESREGTEE(FECAHELERENFRESHRZBERES)

2. M5 .

mgmpE | el R E£ER(10 B3 TT)

E5hE IR BIEEL _
(10 B3=71) Bt
B
2021 2022 \ 2021 2022 \ 2021 2022 2021 \ 2022
BIRERS 1550.6 | 1359.4 | 1550.2 | 1359.4
5 | 1048224 | 1097356 5 . ! . 0.41 | 0.14

(D) RIOMEFHSZEERKEARERLD

REmhiEaHE

ERIZKIE : World Federation of Exchanges, Bloomberg

(=) HHEEMBEURZHRMA

EMRABERGRERTARRIBEN KEMEBKFAA LM ASBEL M Fﬁﬁﬁ%ﬁﬁ%
T"‘“)\ RETE JrEf:Z%%Z?é BERANERFERS  SFTRREHFR  BKREAZ -
EE - NS EEERE  MBENBENEE -

() BHFZRHAH
1. R5F . BREFBSREM -

2. XA
(1) BZE : NSC %%x%/\,ﬁ(MEGABOLSA)

(2) BF: Slopel BEFR5 A E(BOVESPAFIX)
RBEME  B—E2EA 10:00~17:00 (FHFRE) -

4. REISE :KE: T+3;BE5 TDE T+1 °
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— R
N Gy

(—)

(—)

(=)

()

RIRR AR

FEHOEXK : =H - [WHRBEAAE - PEIARE - 06 - &8 - 0% - 526 - 655
=E - Eam -

FTEEOEXK : PEIARE - (A AR =8 - w0 SmaE - #fhase - &8
Nk - #RE - ENfE -

TBLROER  AARREBESEY ZME - BRARS ; LA HESERMASEARRD
2RI EZEm - HSOHNRBEESERY OALUEEET 0 KU LE ; M4 ; BE
BE Btk EEY  ScEINEBESEEZEERE ; Bk, REEMMIE -

TREMNEm . HAREESREY ZHE  S2ARBEE - FRmAhR ; 2646 ; K&
REBOERRR , ShRkEMRERS(EEY ; BREKEMBHNEWES - BE
HithEn 78 | BIEEH -

1. REBEREEEREED

(1) KEZEREGR  MEEHR 10 KIEEEZ— - AR - [l - RAKSEREE -
EEAE i i £ BEZEEEBREEAES - TTEA - KEBA - AXKASE T+
BIFEEREAZRERETERE  HhEREAHERTIN 3% - BAZIK 10% -
BIAEN 4% PEDBEESAENE 1 ERAF 2 KEES 4 HELF6 -
theE 7~ tmEE 10 MHME 11 & - EELSHEEIFEER 2020/2021 MFEKBERIERE
EMEHNBRNEREE TS - RESKREH - M LEEOWRERHA - 2021/2022 MFE
B GDP B RER 8.79% - M 2022/2023 M FH BB LI =X FMEEMKR L - &
BEAHREEINHESIIEE  ZUFERERREERNE 6.7% - 2R ERIFEEFNW
Kpge 72— - ENE B EERR Sitharaman [O)E] & 12 1 2023/20224 B4R P RABFEERS
FR 202324 AP RBIEE R IE AR HAERL B2 2022/2023 B FEAHEIE N 33%
BERESHIARE - FBESHES(1) TP/ AR HEEER - 1SN ZERR
FHEANERWEASTERS ; QEEFEZEE B EERIEEEENERSI
SAIRE ; Q)EEIRNFRIEENRIBRENRES  FEWMMERE , 9 BIHELEE
RRMIRE  EEEEEBPIRREZRE ; (5)WHIE KPS TR % i SR e B A &5
B ; (6)RIRBEA LB EREFCRADRIBEHEE AR L - TEEFEMR

A ERBEREE

& Bloomberg FAE# R - IEEFH 6,300 EARBEZLMEBAEBR - B 7R
ERMERE  WMDRERSREE - 2018 F 3 ABXREIER ( NHPS ) RRE -+ &t
# BPLINE THEHE 1 RRARHEESFEEEF 508 (U5 OZKE - FHEEA 10
B ) ELEBERESI W - AR E 400 BELL - IFEEZ] 2019-20 MEE E RS2
640 BELL - NMEHBERRE HEFBEEMSHEREANZ - B TERET

ENEZmit NS 2018-19 MAEFEEE 172.7 BT - SBHPE AR - EOZmR
EARES 16 18 4,115 BE7T (HMEERS 0.8% ) 2021 F 1 AENEFREMH#
Ayushman CAPF BEREFTE]  ZEIERBE T FE2HELD - BRI - 7%
F 10 AZEF X # L Pradhan Mantri Ayushman Bharat EEERR IS  BEES
HERINENEERREESR  ATERENCEERMEBRHESENVEZER

R 4RS! 6,418 RELE(X 83 BETT)HNTEEMNITAIESTS -

B. T EHkzE
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2019 FERIK T EHHISHRES 1,127.8 B30 - 2020 EFREFEEBHNLE - &
SHEONFE . EIEHE 2027 FRMUEEEHRREER 45%HEE 1,519 BT
A EMISHRE 2019 74 594 8370 - B8 2018 FFHY 560 EETTAER 6.07% °
ETE#MEETSZEEE - 20192020 YHEEAMEEEZERETSL
39.24%FIF5K - FTLIANED M IEA D BER A - HNRE - MAKRMAHE RE
ETVTRKEE  RRNETEMEEBENEDBZEINEIZ(CNC)ERE - MELER
EEEENRIE  cBRAICERBE I EREREANETRS  EE2ERE —TWE
B . EREDINERTS -
CAMETE

ENEREEEZER 2020 &F 4 A 1 HREMHIERBEMIEEE ( Bharat Stage VI ) RZ
RE - BIMETHEM BB N ERBEEFFRKNBEMULEESK - (IEA
BHEXNENMPEREE RBAGRE B/ ESESELUR LT3 4.0 85
HAEEE - BRIENEEE R AWK EREER 2 —  S26E GDP BEM 7%
Pk - ENERREAWAKERSRMMES - TAMME 2026 FEXEEBERBAEAE -
SHSMEESE 2,828 B30 ~ THCH 1,000 BTt - LUEKET A TS 182 )5
Bt HESEMSRVE/\ERRER  SKEAEERSRAGEEEHHHI
KIRELUBTTERE

2. SNEEEAERELARE  BINEET  REMERENRSHZ alMRs -

3. RO=FXTHEMBEERZES  RIEREBEREEFER
RSE RIEE WRE(FE)
2021 76.23 72.33 74.34
2022 82.99 73.89 82.74
2023 83.50 80.89 83.21

BRI : Bloomberg

- EERFZMGMHA
(—) BEFHEEHR
1. %175

El‘;%ﬁiie Hn_gz oy =

g 7o ) . R?anuﬁi1é ﬁ%ﬁ 10 1%\ <

. FHEADRY s (10185

H (10 2371) 7T)

2021 \ 2022 2021 \ 2022 2021 2022 2021 \ 2022

ENERZ

e 2,053 | 2,168 | 3,548 | 37387 | 7,038 | 7,043 | N/A N/A

BERS

2. M5 .

ERIPRIE © World Federation of Exchanges
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BT REISE g
21 =7
2021 2022 ‘ 2021 2022 2021 2022

EHEAETE S
o 17354.1 | 18105.3 N/A N/A 43 203
e H R

ERZRIR © World Federation of Exchanges

(—)

R 75 5

ERBZRE SRS 64.8 49.8 30.26 23.89

ERIHR © World Federation of Exchanges, Bloomberg
(=) ™THBENBERERZHRA

NBEEIERELIREZEN - LR BEEARERTUL M , BF AR REM
BRI - RERERENASEE)  SRVBERHRTINNESE  TUREZEREE— L
AT EBIE 5%I5 LR MFE PR -

(M) BHFZRHAH:
1. R5M: HEZERSR5PA(BSE) ~ ENERBRKESR5P(NSE) °
2. REFN  BEEBRFZRMK -

REFEE  B—EEH 9:15716:00 - (S M)

REGE : THRRSEE_EEFXHRE -

REZRIEEN : NSE500 Index °

vk w
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— - KERRERR

(—) EBHOER : =X - 205 PEIAE - BX - =6 - 36 - =268 - 58 - B -8

(D) EBEOER : PEHAK  BEF  MEA - B4 - 860 - 05 - 860t 200 4

(=) EBHOER : RAMZES  SIZREH ; GHEBKEBBESEY M8 - BIRHR
CHEHNREBESERY ZHE ; N\ EEREMEEREIHEET 2 HE =W |, BEER ;
HRAEMRERIIIESY -

(M) EZ2EOEMR:/NEEAEMEIERHIZTZHBER , BBENEERAENEETT ;
BrEK - HthEReEWES - BGIEtER ZRE | BERE  HREREESER
iR Z RH

1. REBEREEEREED
(1) KBRS

RIBEFEEEEE(IMF)2023 &£ 10 BEBFATEIE MEEHRE - FAM=ER 2023 £2
T GDP AR 2.1% » FFFR 2022 FEF I HRZE(2.1%) - WAL ER 2024 FE2F
GDP R 1.5% - KMEFKLESSHE eBRABEEHFISZIERNETE &K
SEENRHTIAE - 2022 E ¥ F - EB GDP 2ENE - ABEHBHERERIREZTSE
P . =2 2023 &£ GDP IR 3 TR 4.9% - W TE{H 2023 55 4 = GDP K 2.6% °
HREMS  EBMEDSRITARY - 2023 F 12 BERIKERS 3.7% 485 RIEK
OB ERSZITERNETEZEETENRBERESE - BER%E - DURBERRESE
% - YESE - COVID- 19 BBERBEEFHEIKHBHESHNEE  BRHEFLERR
BEREEFATR - 2022 FF 6 B3R cPl R EFFHI EFHA 9.1% - Bl 40 F2RFS - FE
B ESNREBEARLH - 202 F2F @ SHBESHGFAABR 7R H171HH
D 4EAR3IM)  FHTEESNEREBB 3 H 16 HABAI Z 0 £ 0.25% - KigiEH
75 8.25%% 45% - 2023 FEF -  BMESHRFAAR 4R - Ha41l  FEBHESHR
& 2K %) 2008 FELUIRHI S B4 5.25% % 5.50% - MEZEBiE Z &R - KIBRMFAER
BhpEE TR - 2024 FHEZRLIEARREIER  ERERE  2ETEMERR 3415
TKHE -

(2) FEEZFEWR
A. M RRNERS E2E

EEIARSIE 2022 MHFEETRED - ERBEIFEIREER 7,150 8370 0 tb 2021 F
A 1.6% - BEFERBERIRES 2.2%  BERENTREEREREHIR - BERAERRY
A& D - 50 BETTHARKIE EEIEE R ( Pacific Deterrence Initiative ) - D&Y
KEFREARENEB I REFEEENAMENGRFEES UigEITEBZIERE:
EREXN  SEEEM - ALSE S MEF - KREMBA 56 HhEREER
B’ BARRIES EEEIXIHE ; 49 280 EETiSARZIENE - WHALERRS
BRI A 1,120 BT ERGBEK ; 5IE1RE 6.17 BEETTEHRIEE(CRIMIE
MEE  TIRHBINCELEHETHE AR 100 BETEESHBARARY
EMARERE - DEENAREE  ANRERAENEEHERFUREERHENE
FLERE 1 - 1BISWorld TRMLTESRZR 5 FFEAR - ERIARRBIMTESE AT iF 8 M
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— E=

(—)

27X
A9

¥

BEWL  SREAREEHTENEENTKABIEN  BEMIENEEFES
MASIMSHEMMERMRE  EENESTHEHTEEDEIRTESENEE
HE_KIER  BIIMEEERANET - B51XEMA 3008 A -
FEREEXZERGANLEOEE Y —  F¥ERHEZUCEFEREZ K8
12 RIBEERFEREXFGIRES  BEENYERFERERARYNTK B
EHRFNRBAETEBAEE  ERERRENGFIRE  LEHEHELEE
RoRihENEEDCR HWEBBMNRESH NS  FTEEEFERBEEFEINGE
B - 2021 EHNFEREFEERFENRIE  SRFEREE2E LR - KiEhitg
& 1BISWorld ¥R - £ 2021 FRWAFA  FEREMEFEHEEEREL 04% W
FHREEN - A48 - 1BISworl FERIEEZE 2026 ERWAEA - RELNEBINZE
BIFT A KIS OB IRF EREE  WARERAZIBERSE  BFEREEDNS
FEREHE T —RFER ANEEE/NNESUNEFLYEE -
BT - BpEEZE

AR coviD-19 BB BEIKTE ( HAIESREKAME ) BEERESHtERE
BESITE  NLEE- - BAMARBEXEREEMSZEBIRERRN - BHEK
EMEKRAEE - KBS IBISWorld #5T1EE - SEXEHEAEV—EEH
BIEEBIFE 2021 FFIENRY 94.1% - BE BT KIEN - BB HEMEEUHSHET
EmAEEEO BRI  EEATSEREED N EERFHBRZ - HE
BN EFERUESFHNFRNER  SENEEZFRS  RREEEH
RUSHEETEMHHERRENELEEAFIRER - SNMERERELL
FHRERNHEHES BN  EFLUFNERRMEESN - SUENEEEER
B HRELEESKHEESERS IRED  BEKEERBEESHERIBE
BREHEXEFIEIIRS - 1BISWorld T8 - SINFEBERENE RERSEES
FENRED BREBEXZWANMBREOEEMR EF 2026 FWEZHRA -
EEEKHIEEZWAFHEIRREER 2.8% - 1§EF 115 E=TT -

et
A=

TR

BEYBHRHEEEEBENETEMS L 2060 HESRE  ESERREENESE
Z— 2021 FHRFERDHEREWTERE  BEIHREEHEEFELZHEM
EFEKFERN TR - EEHAREFHENEH T —ENFE - FZ2AEREET
ElEERE EBAEZEN RIS TEHRBRENISE  tBEARSLAFES
AN A MIBENAFRE  MARRARKRRBER T H LI - SLWEs(8T
EENBEERK EEAGREA EEAREBEEBANLIEEEESHEKBE -
2021 FHEBEFIEIRSE A 4 8 7,000 =70 ° 8 2019 FR S FALL 2018 FF1E/N 1,790
27T + 2020 B 2019 AN 3,301 =7T - 2021 FEEERIERKF T 6,220 =TT - BEES
RE—MRBERGTMN 12 BEFHERTRE Y EES0 6 & 4,864 =71 - LEE
EErs1300 - BIfEfEEMIBE AR LA  HENREEERN EAFLE FHES
SRRENZERE - R EEHKA-REFERN/NEERE 2021 FEH 7 1,492 B -
B 2020 £/ 1,447 EER S EFH -

2. SEEBERECEDARE  SEBAHRESZEAKREDWREHECINEES £
BRI EREAEDL -

5

AeZrhIZ I

1. #1THhi5 .
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IR EITIBH

A TS & 2= 4
A 73 Z e X = \nvl)\ﬁi/fg
FHATRY (1(;2;_)
2 ><70

2021 2022
HAFE RN 2,525 2,535 | 27,687 | 22,766 | 5,139 | 3,827 | 1,961 | 1,354

4

EHRIZEGE - World Federation of Exchanges, SIFMA, &&FE33F

2. XG5

eH5mG G EIEE
B2
2021 \ 2022 \
AAFERET | 36,338 | 33,147 29,096 30,049 955.2 913.2
ERIZKIE : World Federation of Exchanges, SIFMA, & & :E33FR

(D) EOMEHSZBEBRKNAREL

HBRRBRIFR 112.91 121.74 26.51 19.18

ERIFGE : World Federation of Exchanges, &7 523
(=) ™HEENBENRZHA

RN AREEEE S RITHER AR ZEMW - 1933 FEFZRELARBITATLRM - B
PHRSERTHTRENESEEZEZREAMPHRE - 1934 FESFRXSZANMUBRRE -
i 1933 FrEZFARMZATIRBETE  LRESESRSM EHZAE - HARFSEEH
BERGRREE - LELRREZEMN - WIMARZRTAIBKLERRE ZEAETD
BHRRZBLEWREE - PAMBEGRA - BRHEEFSERE - URSERHEBHRINE - £
RABRBURS AT ZEHELANRBEENEN - BROBAEHNEMRS - TFREEH
BHEELZEECAGSEVAELNENIER - By (HENSRSE - PRSI REE
RE— . HEREARE  WENMAHERZHHA -

(M) BHEZRHAHN
1. RBF BANFESREPT (NYSE) - EBE SR 5T (AMEX) - JEGEM5 (NASDAQ) -
2. BERGEH  KRE  AFE - ATE  JEEE  HEES -
3. REFME : B—A 9:30~16:00(E S RBEIRAI—/\FF) © (2 HFRE)

4, REGE: BE . 1+3; B85 : T+2°
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[Miixt ] IREFHNREFRTISHR

A ERmm B HT

(—) Mkt
BEESSLEREBRREMMS EEREEMN - BRIEMENRITER TEAEH - BE
s EREIRIN 20 40 70 FCRVSEE - B 20 H4C 80 FREEAREBEABUM ~ TMAIRL T =M
i - BERAEBEREERRERNEMEFNNTE  SEEEEFLERE2RBEBARN
IS - ARESEE - BUM - HABEESFCNREER  HENEXBZZERREMTIE
mEEERER - ZEERRBREEZYEZERANSEENFREERRE ; BONERRT
ZNEHE - BIAASPIHIBHREX ; BAREZHBFAEE - ZBREA LRERS
EXEZFRIIEFERD - BONBRABERES - MEAXRR TRAZEEREINN  BEERE
MSFEIRTTIES - 2008 FERGHE - ZIREETRE /HEESNES  BESSCERG
BENBEZR MO EMERRETNBREF EERZHRENS -

(D) =EREFEEmZHBHR

FHEEZFSHRARPENESMEES S EHENER 22 KEES S ERESZFAPVER -
EA 40 REMNERE  EHEESSEHBEBRBUH - EAFERBPERTSZIEIL - O
& 1930 FRHIKBAREIERE ERARKEARRN &7 HHNEMEMSHEIINSRERE.
HEEERAEBERTE HHEEHGICASESHEEBEURPEINEFREFRR - BT
FER(FHA) TR EERRETPEWRAE - #EUEIRITEIEER - 1938 AL 7 BB X IEE
ERHRE(FNMA)RAEEEFNREEE - 22 INMA WRREHE - WA 1968 FHIIH
S—{EERFY - HEREFET B Z(GNMAETIRIRER 245 A1) - EB S ERINEE -
1970 FEEH " TEBBAHEERHE . BT ABERITERES (MBS) - L REEEWES
B2 - BITRAFZRERAUCHRAEREBNRTEIENEE  E3NESH
BAET  BRERNELLALRETESREBEBESRRIONN  BESHRREMWE
O#ERAZFEINEES  MoAB/SHBIWESREEPMRENEEER - M LEBERE -
BOABERBERES  MIRTHEBELBRZERER  BNIMBUEES - 1980 FH
NZEBEEHSRGER  NEtERBEFEERITHB CRITEEEAHAMMEEENLL
BITRERZENFE B CAmBERLR  BHLEZENARBEREEEDIINEMSEER
N RIRRIERS HBRMERSHWEE - SFBEZEIRABTE - £6 MBS BEME N
7.4% - (BERIHR : Bloomberg - FRAZIBEEEHER MBS 1581 - 2022~2023 F)

1985 FFitf - THMHBRAGEHAREN NN EESEEME  THEERBMREZE
E A REER  ERFRER BERAEEN  MERBEMN BEEM  mBE#E
PRAEMAEESHEHRASES BETREN EEBSRELREMEERSELES(ABS)-
ARBESF CERENARERE N LA ABERITENE S CEmEEA REEFNHEBIRE -
BEFNFABEZEEREESEANERTSE  UAEBRASEREZRENGESTS  HEE
EHEEMBTERRIEN  REMUS - 2007 FRRBESZ S EHNEHCHEREITE TR
BRNEBZEERSEME  HREESHEEESHERERNESERZET /EANE -
FEREYIAEELD IR - ZIUEREBE A REREMBEENEREERSEME @ KRS58
B EREENTENES ERTEEMIASIREOEMENMMR - #E 2021 FIK - =6 ABS
TBTISHAESIE 1.6 KET - AESFRARBMSH 3% -  EREENERZKRE - 85
AEENR - GEHRFREN  HEERSEZBER - EERSCERCHAER KRB HERITH
HREUEENEZENEREEFR  SHEREERENEERESANEEER - =H
REITs BBEME Nk 16.4% - FTERMEEZAKRBEAR  AFEREWRRZEERR - (BRI
R : Bloomberg - ¥ FHERF3=E] REITs 1§21 - 2022~2023 F)

(=) BUMmSEER
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20 tH#4C 80 FFHK - EERZBHFLHERBARBM - # 1987 FRHEEER NI ETE—£F
REEEBENTIFES (RMBS ) LUK - BEREBITHERBREER S EEENRERE - BRI
MEBRBERNREBMWEKE_AEEZSLEHS  UEEL T —LEBBNGEHNEES
FEFER - AERERMIRBAERG AR - MEEEFSCEBRMALL  BNEERS(EESR
MEBEERE . —2RRNEELFEHRIBEE MBS 1 ABS SRINEERBSLER ;, _S<H
CHIRER  BEABBIRBESCEDNTIZENEQTRIRTHEFEEME IBERRE
MIRERRERE - EMESEUNNEEE 5L ( Retained Securitization ) 15 7 IHRERERE -
HARIBUMEE H{EEmEL RMBS & CDO ME RERASK « T4 7B EMBRTEN—¥ - KE
XAREE  BRRA/IUBNEZXBEBEEZARN - EMBEMWHISRESBENN—F - =
HEMNRREITEE  BNESCERBEMETE 6.8% ° (ERIRIR : Bloomberg - #F
T BERFEBUMNESEIEE - 2022~2023 F)

(M)  SOMAMESSERESCERETSER

BB AIBOMARLE - SN B ER S EWED ZIERG - DNEEES(CRIREZRER 1997

FREDTHBHZE HARDNEEEFLRRERR - MBREERAWEZR - S

fEi%RER  —HHHXRTARBERRERE RTEFEEBIFERUSZSREBNT

BWRNEEEE ;, 5—TH - D EBEERS(CHEHAE EEXRNEFRIREIRTTIESR

EOOMRERM R, W RBIONEERFENEBIREEBREKRTL Y 2ENESFERETLR -

HEMHTEERLEES) HABEEESCHRERE - DNEF CEmBEME Lk 17.8% -
HIHRI[IBME - (ERIIR : Bloomberg - FRAZBERIMNESEIEE - 202272023 F)
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[FiEx)\]1 BEERIKRHFTER
[ENE 2025 B EMISESFEE]

- T“"\‘baﬂ/ .
(—) FEEMRBZAEAMIER  BKEEXR

gE 2025 FHAFTEI LIS ESE S FE EELRIBA
EREE 112 £ 12 B 31 H

w5 A TE(EITTESE ) EE2R(%)

rhES - 0 0

B REHMEEWRE % FHEREE SRS 14.30 25.97
B REMEE W =55 5 EREESFRGM 9.13 16.59
B REMEE W RE S ¥R SR 9.11 16.57
B REMEE W =55 5 MRS RZFT 4.07 7.4
B REMEE W =55 5 BEEBRGF 2.94 5.34
B REMEE W =55 5 MERSKESRSM 2.86 5.21
B REMEE W =55 5 A/ SR 2.63 4.78
B REHMEEWRE % R KRB S RSP 2.19 3.98
BEH REMEE W= E 2 BB ZR S 1.94 3.53
B REHMEEWRE % EREBLFRGM 0.78 1.41
B R EHMEEWRE % HEMNESF RS 0.55 1
B R EHMEEWRE % ABETE ST EER P 0 0
B5 REMEE W= E 2 et 50.50 91.78
2s 0 0

Eth7E 0 0
RHES - 0 0

bt B BlE 2 0 0
RITHER - 4.25 7.73
HENER - 0 0
HWEEREGER FEHR - 0.27 0.49
FEE - 55.02 100
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EBEESZ—ULEE &

(=) REE-GEHFERLESFEEBEANZ—MULEE:

SE 2025 FIEAFTE LIS ESE SR EESHA
ERES 112 F£ 12 B 31 H

T i 2 KRETER nez
B5aH B5mEEHE s IRELEER (%)
(=TTBEETT)
FRRREESR
JK2177232PEMEX 4 1/4 01/15/25 3.99 7.25
SF
HEWZKES
EK4837796ECOPET 4 1/8 01/16/25 N 2.86 5.21
RBFT
FERERER
AP9650494SUZANO 4 01/14/25 2.81 5.11
SFh
EK5153128PLBIIJ 4 7/8 10/01/24 N2 S PR 2.73 4.95
ERRRSRS
AN9621698AFREXI 4 1/8 06/20/24 . 2.70 491
BHHERBEHR
EK5851408ISRELE 5 11/12/24 2.19 3.98
SF
AU6146875SASOL 5 7/8 03/27/24 HMABERZ S 2.03 3.68
AR REESR
91282CGD7T 4 1/4 12/31/24 1.99 3.62
SFh
FERERER
9128283P3T 2 1/4 12/31/24 1.95 3.55
SFh
912828YYOT 1 3/4 12/31/24 MBS SER 1.94 3.53
R REESR
91282CDS7T 1 1/8 01/15/25 1.83 3.33
SFh
ZR4764257POWFIN 3 1/4 09/16/24 IR B Er 1.77 3.22
BERBERERS
EK0448663FUNOTR 5 1/4 12/15/24 . 1.76 3.2
ERRRIRS
ANO429646AFRFIN 3 7/8 04/13/24 . 1.46 2.65
EK01570410NGCIN 4 5/8 07/15/24 IR S B 1.41 2.57
759298556ADGREG 6 1/4 12/10/24 IR SR 1.24 2.25
ZQ9273165RECLIN 3 1/2 12/12/24 BEEEHRSH 1.08 1.96
BO2478283FRESHK 2 5/8 03/03/24 EERBET 0.99 1.8
B0O3563844MSFLCZ 3.15 03/10/24 N2 S B 0.98 1.78
ZQ7670057SQBNZU 5 3/4 12/02/24 HEEB AR 0.97 1.77
ZQ6369529AACTEC 3 11/27/24 BERSFT 0.97 1.76
91282CDNS8T 1 12/15/24 AR IE R AR 0.96 1.75
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» _ RETEE i
B5mEEHE D ELEE (%)
EV=1--Vn)
ZFh

AZ1864943RECLIN 3 3/8 07/25/24 BHEEERSF 0.79 1.44
EXREBHFRS

ZR5119899BCP 2.7 01/11/25 . 0.78 1.41
ERERERS

EK3063865BINBUR 4 1/8 06/06/24 . 0.73 1.33

BJ6630377EGYPT 5 3/4 05/29/24 MHFEH R 0.69 1.25

EK5874509BCHINA 5 11/13/24 BB 0.68 1.24

EK2344639WOORIB 4 3/4 04/30/24 KR SR 0.56 1.01

HRESRLOESFE 1%
(M) KEEBE—EERaRESHRLESFEEEEHEADZ—UULEE &

() EEFEEZAN-KEERNEHNE  FRAAMRRAE (] -

(—) BULURBEWWFEEDRE  SRAHRAE (E - E2WR] += "ESERIRR. Z

(=) EBOTEESEEXRESFEEBEZFERMER  FRALMRMAS
— TERERIT . ZR -

{%

= E:8R] +

(M) ESFAEBEIHEME  $RAAEREE (5 Z2R) +- TESERRT, 2
R0 -

ERE(%) 2.94 0.87 0.73 0.73

0.73
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M. BRO_FEXEETZIZMEZRS  FEEBERSS  REBPMAR  FEEEEZZHEEMN
i FRARFEMBE (MRt

H EEZTEEAEBEFIIORZFEEE  XUZEFAFEEZEH

gl 2025 FIHAF M IGESE S EARE S E SR 5 A
EREE 112 £ 12 B 31 H

il

i3

BHSEEAZ
_ BEEo%m5k
BEEEHE B =
CTE O]
(F1E) (%)
S - 91,053.16 - 91,053.16 - - -
2022 & EMES - 56,178.95 - 56,178.95 - - -
01 Ho1H e
JBRERERTT - 53,502.71 - 53,502.71 - - -
)
12831 H Jefferies - 42,684.28 - 42,684.28 - - -
EEAR AR - 39,340.02 - 39,340.02 - - -
EEAR AR - 163,895.85 - 163,895.85 - - -
2023 & EEEERERTT - 116,282.27 - 116,282.27 - - -
01 Ho1H .
ik - 107,459.07 - 107,459.07 - - -
)
12 31 H EMFES - 64,658.39 - 64,658.39 - - -
IR - 28,677.89 - 28,677.89 - - -
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[(MfigFh ] BEEFEEZHMN - RKIREIZERAER
ERHEE:112F 12 829 H
— - FIISHRTAR - BBB+

- POEHARETEST  #HESERIRORNE T B - MIKBEEMEAZESERE AR
RVLEE(BEZRERAOZREEM)ETNET - MSDBAAHEZ SR -

= MWMATEZEEERH . B5EERE  RERNEREEMU -

M SREREZERHIRLSI | EFEHAFHERBTEZSF(S&P) B (Moody's) K EE (Fitch) =
RIETHBH ZESEN - RERWEREEMURILL AL GTE -

h- KREZHEHFHRMERELE

15 FRFAR BB LAH RERNERE

tb%(%
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pwc EiK

(112)# F #F % 22002732 3%
R20252 M B GHM AR RERES 25

B# %E

A 2025 B AN E T EAELAR TR ALRB I #X 110412 A3l 82
FEABERL ZRBR T AR BRAIIIFARINOF1A18Z212A3 Bx2%%F
ERESH X > UAHRBREAME(AEZERGTHAREL) 8L GEBRF -

WAGHEZER > LHMBREAEMEERY BAKBELFREEEEALZIAW
A HECHETHAMBREAGEAMIAE HECHAEENECE S ER L
BEAALBBHE ROAERENA 2020 2| M BT HELFBLREEHELRA 111
#R104£12A31 823542 BRAIII£R1104£1AB%12 A3l B 2 tH4
HBRFEEBEIEHEN -

BERERZ AR

ACHEGARBEFEMBTEMBFREAANR T ERBAFFRNPATESR A -
ACHARZFRATZIEERNCHAFEMMBERRZIFERE—T R - A g3t
PR EHMTBIIMRBZAB KT FRBE AR EERRE > Bk 2025 2]
MMBETGHLAEFREEHASRIERAE L BRATHIRARIEGTE - K G
RELRFRHRENZEGEYE  UMEARTEMERAIAHR -

TERRHEHERRZRIE

CHEMERZAEHRKBELAR BB A SIAMES FEHETHAMBRES
HEHMZIARZ BHESHRERNECECHER M RRALABHE AT REZHER
ko BHHARHREAGEAMZLERIES > UBEHEREARGAETRNEER
R EFAARETRE -

~9~

B A I ETEEH T PricewaterhouseCoopers, Taiwan

110208 BitT{EEERERE —B 33358 27 &

27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F:+ 886 (2) 2729 6686, www.pwc.tw
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NHBEMBEREN > FERRZEENFOE LML 2020 2| AT HELEA
HRECHADBELS 2 - MM FRIBE  URSBEEL AR KA > bk
TEMBREBRFENE 2020 RN ETHELFABLIREEHALRBLEE  BF

ERBFENNETRTITZIERLTE -

.3\

THAEEBHMBRRZITE

AEHGESMBREAZBY  GHMBERALBATHFAEANBERER2E
ARERERFAEREE B REEHRE - CEEEHHEHEE  BERBTERRE
HERANIITZEMIFEEREBELEAEMBEREAFEAZIERARATRE - FELRETH
ERNEERMER - AT REL AN LRRELRTOERANR U EUBREAEAS
ez @B ER  RBERABBERFERN -

ACHERBRPERRENERNERE  ERLEHERE LIRS - AT
AT
l. HAATFHEABEREALAN SR IB BRI EFARTREAR ) HA RS2 A%
BHATEEZRRHYR  EREFLAHRAZEREFHBUELEZERZIAH# - B

IS AL B LRER - AT EARRNAANIES - SRAHFTRAN R
B2z ERAEREZRARANERANERS -

2. HABHMMIANEHRFLEIHRR  ABEHFEATATZIELESF &
E B EHamA 2025 Bl M BT FRFEHKRE 1%‘%&%@1’9%#%%‘]1%’&%&%%%
E‘ =]
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4 RBABFZEGER  HEELRRASERL W ARZBENR > RAENA
2025 B AN AT B ABAREEHAC L BRI 2N TREAERREZIEH
RENREGEEARELN  HER REHGERAZESHIEASLLE
AARBEW > BIANEBRETREMBREAGAZIEMHFREAZIAWEE > &
PHERELBABERECEEMER - AL ERGUBEZELRE AR

B2 ERBRRALEAH - EARFHAREATRERMA 2025 2| I ETHE B A
BREEHEALTBEFREERTZHEN -

b, IR E (CIEAMME) X EREAE - BHBRANE RAMBREARZFTALEA
EHMMRHREMS -
RGP RCEEMBERLIFE > OEAMAINIEREBRER  UREAEZRE
B (AENEZRBRE PRAIIFRZNIEHBESEHE)-

eREETELAS

MEREXE é""ﬁ%ff‘ 1

AARRSBETEELE 42

RS us.su)’% BB XNFEE 0960038033 A
£ 2

¥ ERBE 112 AR 14 B8




= Uuaa
DM e

B AT
(BARMRPREEMTHEETEANE BN ERE N L)
111 %= 12 A 31 8 110 % 12 A 31 B
S i % 4 %R %
=2 é
FH-FHTEHE $ 50,728, 865. 86 86.75 $ 59,743, 333.85 87.44
(REIEAII0£12A
lBXAATHA
$57, 229, 768. 04 &
$58, 409, 255. 15)
(MEZ R
BATF 6, 377, 808. 65 10.91 7,728, 972. 26 11. 31
JEILH] & 719, 888. 81 1.23 898, 352. 18 1.31
HERBIE(EE)
(=K% 741, 696. 53 1. 27 106, 031. 83 0.15
BEAT b8, 568, 259. 85 100.16 68,476, 690.12 100. 21
& fF
BAXEHEMEER ( 55,158.44) ( 0.10) ( 104, 408. 00) ( 0.15)
B2 E(MEZRE) ( 29, 562.52) ( 0.05) ( 34, 936.00) ( 0.05)
RAHRE & (M=) ( 5, 912.54) ( 0.01) ( 6, 987. 23) ( 0.01)
HE b BAT 2R ( 2,166.85) - ( 2,064.21) -
BiEgA3 ( 92, 800. 35) ( 0.16) ( 148, 395.44) ( 0.21)
% F E 58, 475, 459. 50 100.00 $ 68,328, 294. 68 100. 00
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; %ﬁa%i%@
j \ZeRERIE
R AR
(BERERP REEMPHEEERSBAI BRI XD
111 % 12 A 31 =8 110 % 12 A 31 &
& % % & & %
BARIRA
MRT- %4 USD 28,484, 770. 22 USD 33,227, 382. 22
BIAA- AR A CNY 207, 595, 551. 20 CNY 223,796, 397. 66
BATENE BH A
MAT- %4 2,814, 333. 30 2, 887, 777. 88
BARA- AR 19, 189, 059. 13 19, 934, 382. 29
BRLTHEEE
MR- %4 USD 10.1213 USD 11,5062
B AR ONY 10. 8184 ONY 11, 2267
BB REMELRMBEREZ NG FHESLH -
§§ [AETIR
$ER: waz: 55 estxg  [add
ju2
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12 431 8

By A
111 4 E 110 % B
4 % % £ 8 %
WaEE A $ 68,328,294.68 116.85 $ 78, 673,283.59 115,14
KA :
A AN (H3Z) 2,661,561.36  4.55 3,279,753.78  4.80
AN 56, 966. 45 0.10 928,303.66 _ 0.33
KAt 2, 718, 527. 81 4,85 3,508,057.44 _ 5.13
% A /
EGEE(MEZRE) ( 361,108.22) (. 0.62) ( 440, 230.87) (0. 64)
R% & (WED) ( 72,221.58V( 0.12) ( 88,046.19) ( 0.13)
g ( 3,417.71) (__0.01) ( 3, 606.43) (__0.01)
&R o ( 436, 747.51) (__0.75) ( 531, 883.49) (__0.78)
AR A S 2, 281, 780. 30 3. 90 2,976,173.95 _ 4.35
B &% 58 ERE R ( 1,951,108.49) ( 3.34) ( 11, 415,180. 21) ( 16.71)
EERTABBEH(MEZRX) ( 2,830,534.11) ( 4.84) 2,157,180.79  3.16
AFREABBEH(MEZREX) ( 7,352, 972.88) ( 12.57) ( 4,063,163.44) (_ 5.94)
BEAELEE $ 58,475,459.50 100.00 $ 68, 328, 294. 68  100. 00
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BRiED
B iR
BeRFER
S % B2 F P (352) 15$ AT Hth(33)
#EBBMGED 111£12A318 110%£12A4318 111£12431a 1105128318 1114124318 1104125318
i TS
£tk
B&
BANBRA 4 5/8 01/15/25 $ 206,537.35 $ 220,412.71 0.02 0.02 0.35 0.32
*i
ABQKQD 3 1/8 09/24/24 480, 845, 00 518, 680. 00 0.10 0.10 0.82 0.76
COMQAT 5 05/24/23 - 293, 387. 30 - 0.06 - 0.43
N 480, 845. 00 812, 067. 30 0.82 1.19
%%
DBMMN 7 1/4 10/23/23 - 305, 227. 35 - 0.06 - 0.45
Tt
AVALCB 4 3/4 09/26/22 - 1, 450, 222. 50 - 0.14 - 2.12
#E
WOORIB 4 3/4 04/30/24 550, 447. 30 599, 108. 25 0.06 0.06 0.94 0. 88
£ &
BINBUR 4 1/8 06/06/24 722, 582. 72 768, 759. 36 0.07 0.07 1.24 1.13
FEXE
BCHINA 5 11/13/24 680, 842. 05 746, 211. 60 0.02 0.02 1.16 1.09
3%
ETINL 9 1/2 04/18/24 486, 560. 00 542, 000. 00 0.10 0.10 0.83 0.79
‘5..- é‘ le i
SQBNZU 5 3/4 12/02/24 934, 800. 00 7 - 0.33 - 1. 60 -
N 4, 062, 614. 42 5, 444, 009. 07 6.94 7.97
»EtE
R
PLBIIJ 4 7/8 10/01/24 2, 714, 666. 64 - 0.55 - 4.63 -
KIJAIJ 6 1/2 10/05/23 232, 851. 92 367, 766. 56 0.13 0.13 0. 40 0.54
SAKAEI 4.45 05/05/24 - 366, 581. 20 - 0.06 - 0.54
RPVIN 6.87 03/12/24 - 520, 265. 00 - 0.10 - 0.76
BHARTI 5.35 05/20/24 - 615, 126. 88 - 0. 06 - 0.90
PLBIIT 4 7/8 10/01/24 - 2,966, 126. 80 - 0. 55 - 4.34
IHFLIN 6 3/8 05/28/22 - 296, 682. 00 - 0.09 - 0.43
AN 2,947, 518. 56 5,132, 548.44 5.03 7.51
MHPSA 7 3/4 05/10/24 255, 905. 00 510, 815. 00 0.10 0.10 0.44 0.75
KERPW 6 1/2 10/17/24 221, 935. 00 504, 790. 00 0.17 0.17 0.38 0.74
et 477, 840. 00 1, 015, 605. 00 0.82 1,49
PEA®
SHIMAO 4 3/4 07/03/22 273, 595. 02 1, 053, 195. 00 0.15 0.15 0. 46 1.54
COGARD 5 1/8 01/17/25 1, 946, 923. 44 2,145, 377. 25 0.38 0.38 3.33 4.02
SHIMAO 6 1/8 02/21/24 190, 030. 00 645, 050. 00 0.10 0.10 0. 32 0.94
FRESHK 2 5/8 03/03/24 905, 500. 00 - 0.20 - 1.55 -
MSFLCZ 3.15 03/10/24 1, 335, 630. 00 - 0.50 - 2.28 -
HRINTH 5 1/2 01/16/25 3, 644, 049. 49 4, 023, 627. 63 0.27 0.27 6. 23 5.89
KAISAG 10 1/2 01/15/25 139, 140. 00 266, 430. 00 0.20 0.20 0.24 0.39
GERGHK 4 5/8 05/21/23 - 797, 035. 05 - 0. 20 - 1.17
SUNAC 6 1/2 (01/10/25 - 317, 530. 00 - 0.07 - 0. 46
ANEt 8, 434, 867. 95 9, 848, 244. 93 14.41 14. 41
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B Hah(3E2)

B AR

hEE A B (3E3)

1114124318

1104 12A31 8

1114124318

110%128318

1114124318

1104124318

Ttk
ECOPET 4 1/8 01/16/25
GEOPAR 6 1/2 09/21/24
i
Hhodf
PUMAFN 5 1/8 10/06/24
e#H
SUZANO 4 01/14/25
RAILBZ 5 7/8 01/18/25
BRASKM 6. 45 02/03/24
VOTORA 4 3/4 06/17/24
At
HE
FMCN 6 1/2 03/01/24
LA )
TEVA 6 04/15/24
ISRELE 5 11/12/24
At
i3
SASOL 5 7/8 03/27/24
MINSJ 4.755 11/11/24
At
EE
RECLIN 3 3/8 07/25/24
ONGCIN 4 5/8 07/15/24
OINLIN 5 3/8 04/17/24
TATAIN 5.95 07/31/24
RECLIN 3 1/2 12/12/24
POWFIN 3 1/4 09/16/24
ADGREG 6 1/4 12/10/24
et
2HT
FUNOTR 5 1/4 12/15/24
LIVEPL 3.95 10/02/24
GRUMAB 4 7/8 12/01/24
PEMEX 4 1/4 01/15/25
CREAL 7 1/4 07/20/23
N
P46 B4 K 2 B
MAFUAE 4 3/4 05/07/24
BH
CMPCCI 4 3/4 09/15/24
ENAPCL 4 3/8 10/30/24
WOMCHI 6 7/8 11/26/24

N

$ 2,798,026.08 § 2,983,397.76
- 215, 991. 30

2,798, 026. 08 3, 199, 389. 06
1,430, 936. 43 1, 534, 940. 40
2,799, 282. 42 3,021, 382. 98
- 742, 968. 87

- 352, 944. 20

- 832,671.15

2,799, 282. 42 4, 949, 967. 20
459, 247. 80 474, 145. 10
892, 926. 00 423, 856. 00
1, 009, 891. 80 1, 108, 342. 20
1,902, 817. 80 1,532, 198. 20
1, 996, 742. 00 2,123, 929. 50
575, 403. 40 1, 524, 606. 24
2,572, 145. 40 3, 648, 535. 74
771,112, 00 2, 884, 140. 00
1, 396, 374. 07 1, 516, 505. 41
209, 866. 93 2217, 204. 80
346, 681. 62 375, 489. 58
1, 053, 426. 00 518, 155. 00
1,724, 148. 00 1, 027, 700. 00
1,221, 725. 00 543, 160. 00
6, 723, 333. 62 7,092, 354. 79
1,753, 634. 48 1, 925, 836. 66
487, 020. 00 526, 120. 00
343,674. 88 376, 762. 86
3,871, 413. 00 4,171, 330. 80
8, 983. 85 271, 866. 48

6, 464, 726. 21 7,271, 916. 80
1, 044, 120. 00 1,129,011.84
407, 626. 87 442,128. 89
974, 750. 00 -
951, 800. 00 1, 045, 660. 00
2,334,176. 87 1, 487, 788. 89

0.12
0.19
0.04
0.03
0.22
0.60
0.25

0.30
0.17
0.09
0.41
0.06

0.08
0.17
0.20

=

Ce,eee P

.24
.05

.25

48
14
04
20

.05

.03
.08

.14
.19

43
19
04
03
10
33
10

30
17
09
41
06

.13

08

.20

4.78 4.37
- 0.32
4.78 4.69
2.45 2.25
4.78 4.42
- 1.09

- 0.52

- 1.22
4.78 7.25
0.79 0.69
1.53 0. 62
1.73 1.62
3. 26 2.24
3.41 3.11
0.98 2.23
4.39 5. 34
1.32 4.22
2.39 2.22
0.36 0.33
0.59 0.55
1.80 0.76
2.95 1.50
2.09 0.79
11. 50 10. 37
3.00 2.82
0.83 0.77
0.59 0.55
6. 62 6.11
0.02 0.40
11.06 10. 65
1.79 1.65
0.70 0.65
1.67 -
1.63 1.53
4.00 2.18




ipnY)
ik
g

7 lg‘g N MR @;g
PN 153!

&N

% 1 {850
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2 # By oz H W (3E2) HEEEABH»LGEYD)
#HEEB|GED 11145124318 1105124318 1114125318 1104128318 1114125318 110%12A318

Bk

OILGAS 7 5/8 11/07/24 $  408,100.00 $ - 0. 05 - 0.70 -
A

MGMCHI 5 3/8 05/15/24 291, 492. 00 - 0.04 - 0.50 -
it 41, 088, 631. 14 48, 316, 646. 39 70. 26 70.72
BRE
E’_g

OMANGS 4. 397 06/01/24 483, 832. 80 509, 274. 12 0. 02 0.02 0.83 0.75
o4 frie

PKSTAN 8 1/4 04/15/24 177, 493. 92 350, 041. 60 0.03 0.03 0. 30 0.51
BN

UKRAIN 7 3/4 09/01/26 161, 279. 36 - 0. 06 - 0.28 -

UKRAIN 7 3/4 09/01/24 - 719, 386. 94 - 0. 06 - 1.05
N 161, 279, 36 719, 386. 94 0.28 1.05
BE

EGYPT 5 3/4 05/29/24 669, 851. 00 - 0.06 - 1.15 -
At 1,492, 457. 08 1,578, 702. 66 2. 56 2.31
BBt amsf s
EwAR

AFRFIN 3 7/8 04/13/24 1,432, 062. 63 1,544, 961. 88 0.29 0.29 2.45 2.26

AFREX] 4 1/8 06/20/24 2, 653, 100. 59 2, 859, 013.85 0.36 0.36 4,54 4,18
A 4,085, 163. 22 4, 403, 975. 73 6.99 6. 44
A% 50, 728, 865. 86 59, 743, 333. 85 86. 75 87. 44
L xis 50, 728, 865. 86 59, 743, 333. 85 86. 75 87. 44
RATHE 6, 377, 808. 65 7,728, 972. 26 10.91 11.31
HBTAE R HRZ S0 1, 368, 784. 99 855, 988. 57 2. 34 1.25
$EE $ 58,475,459.50 $ 68,328, 294. 68 100. 00 100. 00
] EHFRSREARBITIH -
2 RELHEACETBRLH AL FARE0.01% > A THE -
B3 BELBEBSFTATMLETERKE0 0L RPBE -

BMABREAMELRERREZ -0 HHHELH -
$FE: Y g@g estxg s [E]
Ju2

~10~



H:%%%Mh

B 24
(M 45 3 3= 98 3% 41 )
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A 2022/ MEBETHBHFBELARETEHALL(UTHBALSL)NRKRE 108 &£

1A 2845 emERERELA R #%E%(MTﬁ%é TIZHERL B
HAXFAFAEELSEUNEARARFHBE RELBDAFTERBEZANZIAFL
B2 AG(LRERIAE - RBEADENE - THBLQAE (ARG T THHK
NER) MABREDXAF ) 2BFSF (SRBEALEBES) - RKEBRTEAESR
P 2HBREIXEELF,REEARES RAGEBACKHEELIRY
EFERHRUEER BLPeHENBREAERTIRARSRARE S XA
NESFBRECHFELABNEEETXIHFEHFEESL (CERKBEHESL) &
TT AL LRER BRIV EFF BB RALIHBEA LA EEIREANLS
(a4 ferRp»r @A ETF B4 4 ETF) -

AELBRENMNBXZABRES G BABRERGBERBRBEAMRE - H17 > AP R
EMEEZAR (R E 2R - BHLIAF HABRB2IFRIAL
A -emBsf HEEABRule lMARRZEH sBTEBHLZIZERS
REERARBFR FYEEERRLBEES) NIBABAEFRIHGTHREES
TOHMAEIEETHRIHJUAEH  -HBIBAEFFIEREAAZIHEARENL S
(aerR»RaH ETF RERE ETF) ARG E € RBESI AL FTEME
MAERNTERBENEERFGEIRIAFVEL(LERREREL)IRE
T HHECEABER ML BAFFLLUBANABES - ARLT - LIE
PEANBIETZARES BRNEFREEHRFENSNIET2ALLER
FERELFTOHERTRAXAFERSEI RN AL HRER Yz EHA
REBRBEH -

RAERLBHFBRERHREORR AR L2 UBRATHE ALK LEE -

AALHNABEARER RN ERVXIEFELEANIRAFLEHLETR
trE RN EERE RS -

CBBMBRAZBHRESR

AMHEBRANRBR II2E2A 4B E8AA L 2BIENNIEETERBEA o
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EX L - L

GUEABBEREAABAZEIZGCHBI AR AL T -RAARAS  LEHRALAH
FREHNME —RMEER -

48 A

AMBREAGRBEEBESIRETEXALZANEL, BEETHZTHUBRARS
UEMIARL BECHARERNACE N RN ARRAABGR -

U AR TG FIE
lLAE S UEALERER HAERXFTER S E Ez@%Eﬁﬁiﬁ;’Aﬁ,

EHFTEUAAFIABRES FIAFEEABEEH A CERETALABES -
AR B EERETEAREABERE LA ABAAIHHE 2FEA

BEMALAZIABRBE FIAFTEBHEHEH R RETAEALAESE -

SHARNFEECHMRLEEAREERBE BT EAEEABXIHWHERITFBERE
HEEmMAEAAZRBREBSZ NAFETABEHYEHA—KRERETARE -

B A E A
1.8 3%~ 3817

FHFGE)E A BB R BES W EHEALRKZIALE SR #inF
BRE T H ﬁﬁ?}%ﬁfé BEHUABREZRBFHBREANEETFR ARSI ARAL
G- Y.

2. 1%

EHE  RFE B2 R BBERwHEHEIBLRRIANEAE LBE  ERL
R EABMEFUERARRALZIARRBENEFHAMNEREZFERERWHE
HEBLRKZHNEARE SRS ARARAKARERGH RAABLBTEER
PR BRI EMETEFEFEBLERIANEAE S WA Lo
BRRLEBLZFEHF 2 BB E—F(S)REE AIREAFEN —BRAA
MEABEFTSOAAIAEHRBAANEZE LR  wEABEFT O ER
NEHBEARGHBEZXEAAMNEZLET 10bps(S)EM A AIAAT— BRFIA
HEBREZEH Bt ETER ERKZHAAE S AMT T oA H2z
SENERERL B EXHESFAMNEFLT 10bps EMS P BIRABEE T &
BANERBRNBEZEAANEREZE, EmtEFEB LR KX
MEBE R E_EHERRXRLEBLZEFZHNBEE-—F(FL2)RTH
AABEBE TN MZEMRELALTER It 2 HEBLRKIALES
_‘r_’%o
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.o mEA LA N)FRAEMER

ITFTREBEBEZEHNEZABEELAANERE U E B2 UBAMNETRESLT L E
RIFBBZMETHRRANZFABE TS A G Z NN EFELTAMNEHA
B WwHEAEABEFTOAHZIAAELEFAANEZ LT 20bps(S)E A > Al Bk
BAMNERELABT L ERABBE I M THARANE > E w3t 23 EB L
B ZANELE  wEABEFOAHZIAELFAANE LT 20bps B A
SO BABE PN ZANANFELEAFN FE iR 20bps w2 E Bk B
MZHABEAEE A LT - LBH  RBEF A ANFLFTEAANE > Lo
FEFEBLRUZIAEBE -

B %

REXRFEBRENINELFREF T —BARBFLILFIFERER - BREARX
B - KBEBRWFEHEDLRERZIANELE -AHEHRREAXAEZE TR
(Bloomberg) & £ » AT A RBE IR ERNBERBECEEIREETHERTE
FOFHBENNRFLATRASESLELE - BiE A (Reuters)) X TR BEE - &
FUHBRXHRARAEBRBFAEARRETRY > REEQNNLHE LB IZTEARAERLE
BN FBLEeREZATFEREE -

M E B E A

$%éﬁmﬁﬁﬁ#ﬁ X HBEH O MAARAXBBREERREFRAANR EHTE
BB AT EZEHEALREEANRTSEZRUANELE A EZBREBERE
B ix. BXBEEECRIE BRI KRIEHEL -

BYPIEL Y

ZHIIBEALLHKERSH B & =+-E@ﬁuﬁﬁﬂ % & M (Bloomberg) A7 # 4 sh
ETHXILEEERAE BHEAEANETHEBENAHMGIM RN
E$h’%uﬁﬁiﬁﬁﬂ#$zo

BEERBREE

RARGCEHFRBRERHZURAZ AELBEMN BB NN ZREMNE AL R B
REEB - F2EALARELBEARETARES 30002t R2HE AL EH
*#i*aﬁiﬂ%aﬁai%ﬁﬁéﬁaﬁméﬁﬁﬁo6%2&%%% 3
ELRAREBEBEIBRSHNS  GERALHRISFETEAREF0.12%2 L E2 3 E -
R #
$£é&ﬁéiké%%ﬁ%z#ﬁﬁ%’ﬁﬂé%%Aﬁ%°5&%&%6%
ME 091045581 MM E » T HELSXIEHANE  ANEBERUABRLEEE
RTLEABEHAAL AU ALANREFTALHEIRNE A7 ?mﬁ
BoRBMUEZL G REGRIBEIRE - AASCRENBAIEF RN RA
SEUMAFEEHEZAHER WL RAKRFAEFRRERER TG -
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W FEACHHE  FIHRBERAEIHREZIEEZRR

AELGLEARAMBEREAS A28 FNNFERE TN KACHERZEET
HERZHE  RHAMARFEASREERIBRAEH  -AEZHE RAE
GERETEBRRAREAGCE TFTAELARBZERFABE -F AR EX e E3t 4
RBEEERADERIFENENARENZLCERY T RERTRAR
HEHAEELZE B AEKLEEERZGHEHRAMBK -

Z-HMBEARS

(=B ALHEEM&

it 14 A % #% K K A x B 4
b 3P B A RRIT AR AR Y A IR 8] ARAEIE)N ) 2 FEFNG
A BSZ BRI MS A R (NEAKAE) A A2 EE)NT
() MAGAMZEERFFRE
l.&® &
111 £ )il 110 £ )4
PR M VR
% 3 a8 o k(%) % 2 8 5k (%)
A E $ 361,108.22 100 $ 440, 230.87 100

111 % 12 A 31 =8 110 # 12 A 31 =R

16 AT IE & ERATEEE
s 3 B o k(%) 4 2 @ 5k (%)
s § 29 562.52 100 $  34,936.00 100

AT AETNXBE

(—)AEX2RRBAIII $R1I0F 12 A3 BXBREHFBKLETR@EK > AHAHR
BIBEFRAERRARAREERIESCARIOREF Aa T -

111 + 12 A 31 2]
A B ¥ F X & F 8B HRER RHHH B H A
BUY CNY/SELL USD USD 4, 000, 000 7.1075 CNY 112. 02. 27
BUY CNY/SELL USD USD 5, 000, 000 1.167 CNY 112.02. 28

BUY CNY/SELL USD USD 13, 000, 000 7.16 CNY 112.03. 01
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110 £ 12 A 31 2|
& % B F A B F B E HEEE RHHAH 2 A8
BUY CNY/SELL USD USD 13, 000, 000 6. 384 CNY 111.01.18
BUY CNY/SELL USD USD 20, 000, 000 6. 436 CNY 111.02.28

RE 111 & 110 & 12 A 3l 8 k& F 22N BELHERBZLE
%8741,696.53 A $106,031.83 > WFINFEEAEABEARLE-—HEREINE
(BE IRBEABHESG A —AFRETABZ BB IIIER1104£1 A1
BE 12 A3l BCLEFXTEHNNIBANAMAALAZECETRABLGEELRINEZ »
B % ($2,637,545.07T) % $1,719,237. 13 eI N+ EABEHEYH E —CFT R
TAEE -

(=) 8t % B R 3% 4

AEASCHRFZRAREFNGHEA 2 OARETEREH L4 APRREAHK
EHmARR(ASTHEAR - TRARAFERR) AXLEHFEEH
BRRCHFEPM - BRREAAPEEREREREF BT BEXFTERE L #
BERALEETRENM REPETHRAR BB IREQPAIZHERARS
HFZEARL  RHZHETERAEREIILEZ oK -

(@R A% (HHFBR)

ARSI AN BT SHBEBREMAIES - BRABGUNEREHA
BAIEATHEHRRGABY - ARALSUARBRAB LA TFEREHZES
EaRMzsrabtmintaBmT il SMAEHTLE-

(v )W 3% &A%

$%é£%ﬁ%2éﬁ%éﬁﬂﬁﬁﬁg’&$E&E$%%%ﬁ%&%
éi%ﬁﬂ% AR B AL YA HEBRBEERFRETE RS
EWHERR - REASARFRNIEEEANH L LBRMEY -‘E'—l[:
RGP EA B LA BREBXIBEERY  UTHERARERE
X o

(R)E R AR

ARERHHULAEHERARTAZEARLBEAME  BAEXLT RS R 2B H
BERZHIUSHEAR  HALA SR FLFELRT LI HJBHE RO TH

B AK o
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(RI)ASHHERARK

BAABRLARENBAANESF R LIBREALRZIBALFTHNANE
 EHEHFERHGTHADUAR KEAERLTRAXZBRETEFERXZ
BR> THEBALAFHNNSZANCERBLEEALAMBARIZIAR °

(E)HREHF X RLAERBREAANREHFZ A FRAEARLR
BEZRBE I R 1105 12 A3l 8t AELHARPEAZHNRZFH
B 3% E AR A% 5 3857, 229,768.04 A $58,409,255.15° R B &y AR R 4
HRTEREANFAEZ HNAAB AHAHMUMERLAEAR  2F L

ABEEHRABR AR LA NLERETFHHNERZIH L LB REH IR
é/)ILEﬂF&

t R HBRA

AEAEPRBA Il FER 110 £ K HFIBERBELZRHGRZIBER -
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