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LA EAREE AR — R AR (125 RI1LE124318 A A = $12,189,624 1
%1 £12,226,567 7. & 6.108,005 7T.)
E bR AR A TR A(RERIIIFIRZAZAAF = 75,836,801 R
2 %1 80,300,904 7. & 88,207,625 70)
F AR SE AR AI24 RI1IF12A318 A = 82,951,800
%1 £86,223,944 7, & 115,643,196 7T)
BATIE R A 5,097,160 2.88 6,170,616 2.97
BACGE AR RARAL) - - 6,406,627 3.09
R #] 8 2,133,897 1.21 2,743,907 132
FEAL B A SN 2K 1,536,306 0.87 - -
R smF i =R 605,016 0.34 725,321 0.35
FASY 180,350,604 101.95 212,511.202 102.38
a fF
BATER % B8EXR 1,599,948 0.90 4,595,946 2.21
BATLEIEH EAES 152,821 0.09 178,622 0.09
BATRE B + 18,341 0.01 21,437 0.01
FEATBp A4 EE 2K 1,536,750 0.87 - -
KA RBATIR 142,000 0.08 140,000 | 007
&t 63t 3,449,860 1.95 4,936,005 2.38
PEE $176,900,744 100.00 | $207,575,197 | 100.00
BRAE
FAR#A R R A4 B0 6 KR $31,143,738 $34,559,819
BEAFAR S AM P A AHRI2ERINIIFI2A31A 55,703,301 62,997,207
S5l B & 71,812,373.55 4 &2,051,491.68 0)
B AR RS A4 - A RMIR(I12ERLINFIZA3LE 6,194,267 6,946,677
Sl B AR M1,436,118707 & 1,565,875.397C)
DA 4 B4 B AN R(I2ERIIIF12A313 19,593,895 21,120,883
%] BB 4935,864.40 7 & 1,009,536.77 L)
BARIAA S B Ba-d I R(I2ERLILFI2A31E 8,267,224 11,245,184
%] B d gk 154,939,112.02 7% £ 6,239,048.35 L)
o ganl % BH B 6 R 12,937,317 18,541,039
ERHAT S A EM-AAR(I2ERIIIF12831 3 20,450,901 23,305,156
S50 A £ 7£.665394.557.4758,927.84 %)
EE AL B BEA-ARMIMOIRERIILIEIRZASLS 2,258,357 | 4,636,959
HA B ARMS23,591.96 7T A& 1,045,233.427) [
EFEAR S AH BN BI12ERIIIEI2A3LS 1,668,421 | 1,860,688
55 B R T79 688.93 72 & 88,937.25 /1) '
ERAAR S A BA-H MR 2E A LLI4128318 18,683,323 22,361,585
| S5l B d 3 % 11,162,031.75 0.8 12,406.645.757T)
$176,900,744 $207,575,197
(3% £ BA pA B 38 A B 3E)
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LA & A F-A 6 W R

BARSAR % 84 Bar- £ AcHB(12F XL F12A31 8
S0 B & 7912145 & 8.6746 1)

BAREA S A Ba- AR EOI2ERINNEI2A31E
B B AR AE9.3795 7 & 9.0664 1)

SAREAR & A BRI R(I25 R111E124318
2 %] B35 48,8350 7L & 8.5369 L)

BAREAA S AM Ea-h i E2E A5 12A318
7] By IR 11.2893 A& 10.2797 )

FE AR % A Fa-H & R

EmARE A Ba- A AHAE(RERXIIIEIZAZE
5% B % RT3 A AT.II61 )

EREAN S M B ARBHMARERIILFI2A318
%] B AR ART.8970 7 & 8.0864 1)

AR S B AR HR(I2F RILF124313
S 5] B R4 7.8520 T & 7.8870 L)

AR S B4 Ba-d R R(I12E A LIIE12A318
5] B i IE N T8.4624 R 8.4654 L)

1,568,602.16
83,454 .88
66,302.88
10,148.82

1,319,014.07
7,357,970.42

$9.1191

$280.3473

$40.4558

$184.9759

$18.8964
$8.2477

$245.0534
$34.0612

$164.3956

$14.1646

437,502.55 | °

$266.3785
$40.2212

$178.6029

$8.0689

$243.7029

2,297,827.32
95,629.37
129,258.27
11,276.47
1,465.571.19
9,120,200.55
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$165.0062

$15.2579
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#E M 112.1231 111.12.31
AR A
OMAN
OMAN 4 7/8 02/01/25 $6,107,352 - -
BEANABARER
TDBBNK 4 7/8 05/23/24 6,082,272 5,926,336 0.04 0.04 3.44 2.86
AR B AME A3t 12,189,624 5,926,336 6.89 2.86
LA 5 1
AUSTRALIA
WPLAU 3.65 03/05/25 5,415,015 5,904,666 0.02 0.02 3.06 2.84
BRAZIL
SUZANO 4 01/14/25 , 5,967,916 : 0.03 - 2.87
SWITZERLAND
SYNNVX 4.892 04/24/25 6,068,809 5,958,050 0.03 0.03 3.43 2.87
CHILE
ECLCI 4 1/2 01/29/25 6,061,220 6,039,557 0.06 0.06 3.43 291
BFALA 4 3/8 01/27/25 - 5,977,589 - 0.05 - 2.88
3t 6,061,220 12,017,146 3.43 5.79
CHINA
FRESHK 2 5/8 03/03/24 6,078,207 - 0.04 - 3.44 -
COLOMBIA
ECOPET 4 1/8 01/16/25 4,507.189 5,864,918 0.01 0.02 2.55 2.83
INDONESIA
MEDCLI 6 3/4 01/30/25 - 5,990,663 - 0.04 - 2.89
ADROL 4 1/4 10/31/24 7,494.374 7,401,028 0.03 0.03 424 3.56
IDASAL 4 3/4 05/15/25 6,074,250 6,053,375 0.02 0.02 3.43 2.92
TBIGLJ 4 /4 01/21/25 6,039.388 5,926,884 0.06 0.06 3.41 2.85
st 19,608.012 25,371,950 11.08 12.22
INDIA
ADGREG 6 1/4 12/10/24 6.081,821 : 0.04 : 3.44 -
ISRAEL
TEVA 7 1/8 01/31/25 - 6,117,156 . 0.02 - 2.95
(#TA)
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TAEA B 1E
INDIA
GRNKEN 6 1/4 02/21/23 $- $6,118,569 2.95
IOCLIN 4 3/4 01/16/24 - 6,104,013 2.94
g . 12,222,582 - 5.89
CAMBODIA
NAGACL 7.95 07/06/24 6,037,891 5,702,169 0.06 0.06 341 2.75
SOUTH KOREA
POIIANG 2 1/2 01/17/25 5,972,016 5,768,381 0.05 0.05 3.38 2.78
MACAU
MGMCHI 5 3/8 05/15/24 6,138,364 5,937,175 0.03 0.03 347 2.86
TURKEY
TURKTI 6 7/8 02/28/25 6,094,751 5,810,506 0.04 0.04 344 2.80
MERSIN 5 3/8 11/15/24 ) 5,918,415 - 0.03 - 2.85
JnEE 6,094,751 11,728,921 3.44 5.65
UNITED STATES OF AMERICA
MCHP 0.972 02/15/24 4,888,505 = 0.01 - 2.76 -
LAE B E A 82,951,800 108,561,030 46.89 5230
A aiE A
UNITED ARAB EMIRATES(U.AE.)
DAMACR 6 5/8 04/18/23 - 6,124,863 - 0.05 - 2.95
MASQUH 4 1/4 02/26/24 6,754,424 6,645,829 0.04 0.04 3.82 3.20
EMDEBK 3.516 03/06/24 12,250,566 - 0.05 - 6.93 =
DIBUH 2.95 02/20/25 5,968,417 5,867,083 0.03 0.03 3.37 2.83
ANEt 24,973,407 18,637,775 14.12 8.98
BAHRAIN
MUMTAK 5 5/8 02/27/24 6,136,704 - 0.03 - 3.47 -
CHINA
FRESHK 3 3/8 02/18/25 5,853,422 - 0.07 3.31 -
CITLTD 2.45 02/25/25 5,962,867 5,793,126 0.07 0.07 337 2.79
N3t 11,816,289 5,793,126 6.68 2.79
(#TEH)
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A g =
LA et A
COLOMBIA
BCOLO 3 01/29/25 $- $5,823,259 2.81
INDONESIA
LMRTSP 7 1/4 06/19/24 4748183 4,337,505 0.08 0.08 2.68 2.09
INDIA
SBIIN 4 3/8 01/24/24 6,143,035 6,067,758 0.02 0.02 3.47 2.92
POWFIN 3 1/4 09/16/24 6,051.506 5,880,951 0.07 0.07 3.42 2.83
RECLIN 3 1/2 12/12/24 - 7,359,402 - 0.05 - 3.55
N 12,194,541 19,308,111 6.89 9.30
PERU
BAP 2 3/4 06/17/25 - 5,752,243 § 0.04 - 2.77
QATAR
QNBK 2 5/8 05/12/25 5,912,172 5,813,485 0.02 0.02 3.34 2.80
MAALRA 2.21 09/02/25 . 5,696,058 - 0.03 . 2.74
g 5,912,172 11,509,543 3.34 5.54
SINGAPORE
GLPSP 3 7/8 06/04/25 4,087,668 5,005,665 0.02 0.02 2.31 2.41
BOCAVI 2 5/% 01/17/25 5,967,837 5,810,138 0.05 0.05 3.38 2.80
NEE 10,055.505 10,815,803 5.69 5.21
LA e RIS S 75,836,801 81,977,365 42.87 39.49
1% H a3 170,978.225 196,464,731 96.65 94.65
EHR AL 170,978,225 196,464,731 96.65 94.65
RATH R 5.097.160 6,170,616 2.88 2.97
HEubiRi A 605.016 725,321 0.34 0.35
A F AR E AR FA 220,343 4,214,529 0.13 2.03
FEA $176,900,744 $207,575,197 100.00 100.00
A ASRERSHE -
(3% 5 B oA B 3R 4 I 31)
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112.1.1-112.12.31

2 a;,'. e

f?ﬁ—_f LLJ11‘2‘3

A g M3 & # % ¥
Wi EA $207,575,197 117.34 31
L A .

F] BN 8,173,298 462%

H AN 283,268 0.16 2

A% 8,456,566 478 11,325,658 5.45

% i

@I g f AN 1,828,734 1.03 2,224,872 1.07

1% & + 219,441 0.13 266,990 0.13

it g A 213,500 0.12 208,000 0.10

Ew g 3,527 0.00 1,384 0.00

%A e 2,265,202 1.28 2,701,246 1.30
AEFHRARBEERR) 6,191,364 3.50 8,624,412 4.15
AT R B PR - - - -
FRubE-T & 2 £d (33,960,353) (19.20) (16,399,245) (7.90)
EEAEABES ZA (4,234,569) (2.39) (43,364,908) (20.89)
AT EABAEWGED) Z A 3,040,694 1.72 (12,540,418) (6.04)
EERRBRBE NS (30,778,675) (17.40) 17,520,894 8.44
KA SRR B A (ED) NS 32,988,556 18.65 13,288,149 6.40
A AR S +— (3,921,470) (2.22) (4,920,530) 2.37)
MEFER $176,900,744 100.00 $207,575,197 100.00
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M BiE AR A Z BAYMAARIBIR—ELEAREB/ANFIETA ALEXE
BESABHMA S A ERRERBASBEBRET HEMEK AL ARK R
MR BB c ARA Y RFRITRBRRSHFTANSFAEEL RIEAF
BELUEREL ARILAZEARPRABR L EREMZTH - L P

LGRS ARG RFBTERERSAN S FEAEL B M HIER
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| AAABRERTERBZAGEAL T ERREANZIAME - 2dH (SRR
N N IR T IR SR RS T2 AE - eRA S
(ARERABRELE) ~FAANGEHLRAZAASL) EETHUEALZAERD
ETF(Exchange Traded Fund)) ~ &4 % € AN HEARNFRETLH g A R
K RATRE A BAEOIBITZ L AESAREARRELFRRT B AR 5L
AE2ABMERTABHREESR -

2. AE AR EZIRAABES 0
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A BHTEANASLHBE  ALBRY REFMREH  BEBIBRGH
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ENHBETHRARICELHARLRAFANAAL P EERELITAIZA
F(a) ARATHAZ BARFRMEZ S A THATHERRBEL
ik HAHRAEL -

Q) mARAESERG  GENNGFRAGEAE RALLHAZ T ERARK
MEBEZ A £ THETHEARIAELAL, HME REAERBAS (248
RENME)  AARSARKAITRE LSRG HEERBFIRZAHIL RN
HBALLTALBEENZETREBMARL AALFHEERETERBESF
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 AAARAAERRRREIBREMTEAL TG AFIRBER LT GE R
FRARBE 2 A ARARERG RGN FARBARLFRERBEZENZ
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iRl TR A M A AT AR A B RAABAGANER S HE

RSB AR AREAL  SEATEREREFRES - AWMIETR

AMHARHLTT TR TERESA ) 2R KERT

(1) SANE  BARREMTFEAETIMEARERETEATR -
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A R EAMIRE M N A REERTERETEIMAS  BHAARK
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AR AR B AR BT AL TN EEHE AR KM EE S
AR B ASMBRAMEER)

() 4mEEFHLZ L EEARE EBAHRES KRB EEAERI ZEHFREAT):
?ihaﬁi%% %z%%%ﬁ?éﬁéTﬁﬁ A ERETTERAAE
R ERMBTE -
(@ﬁﬁ%%%%%ﬁ&%%i%&@?i
| EHAFERELE ERFFER
b A5 A E RN A (R P twBBB-
AN EBRR R AFEROARNT M5 E | BBB-(twn)
AM. Best Company, Inc. - bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’s Investor Services, Inc. Baa3
| Rating and Investment Information, Inc. BBB-
Standard & Poor’s Rating Services BBB-
Egan-Jones Rating Company | BBB-
Kroll Bond Rating Agency BBB- B
Morningstar, Inc. BBB-

Kooz I 8 B IR B AR T ERRA A IR ) AR E A A 2 NS RITR
N I %éi&ﬁmﬁﬁkﬁﬁﬁﬁﬂﬂéﬂ%ﬁ%%%’ﬁ%%%$%ééﬁ
%z\é

MG REZ AR ER
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AMBRAEEAALZEANNEEENRE ——ZF A =+ 81883

FEOHHRZIETLERA

1. HEER

AALMBRAGRBELARE AL EEMWE EERMNZANAERLER
HHRAARREAERY -

2. A

#‘\%éﬁﬁﬁ%’z*“ HBE -~ BAAE - ARES B EMEARSEEE &
MBJAHAEH -
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FHBEI AN AR TR AL I NERHE I R AWM &
AR EEHA LM HREMIEER)

3. MR FR

ARAUY LW A wRBM  SBERHFEXHFED ZBPHAE RIT A R & H AR
AR RIRIBE FINFREABEY &K -

PRI B R EA BRI HMERTEEY  BRAEMAEL IR
BB IIANFEABEE X -

BARNSEHEETERBTERAEBRE BROTRMAGEL HREAMRAIZY
MEEPEEE  BRAEMELZABRAL  FINFRARAE D& -

4. BHEIKE

B oA &

UtE B E¥REE NG FH 12 BFE 0 #K/F & Interactive Data Corporation ~ 1%
(Bloomberg) & 2N % # ~ & F 45 (Refinitiv) § s 4 AT R M Z R ARE AR E > ot 2
SHEAM— S EBZRUAME - ZEREFHH  RIKAF M Interactive Data
Corporation ~ %5 7% (Bloomberg) & 3 4 4t ¥ %45 (Refinitiv) B M & SAF R A Z R IE R
SAE BB PEMHEHEBA S ERZBRAELRE - BAYERS - AR
BABEARRTARTBEEEERBLTERYL  WEENNEH HEwsg i FE%
HAEEANMEENZEQNNFRLEOREEDIFRLA TR TR
KR UENAHARALTAEZERRREE -

ARAe$56%  Rekfh X ETEM:

%

E o bAEE R EBEEEENGNTF 12 A &5 8 £ (Bloomberg)
EMA S BEHRefnitivV) T NAARTSBMELRRH TH I RDKBERSES
oo B AL HAABEAYERFE  NEEQNSH AR L E XM REE
NARBERZBEAATEEECREENNFELETRMGZI AT ES KUK
FANMRALTHCZEBRRBEE R EH ~ LM% U3 EB @I B H P12
B RERSRE AL N AHINEZ R FELE - FHZHAARELY
BRhE  WwUBEHEMEREBLRASFE  RB RN ELFENE oY
M el RN EFES Y ER A — S8 3EE -

5. MEEEARGHMELRRE

MBS ARSI B AR AATE ) RE A A 23t E A b B M R
ZBKA A AR A ERERETRTZB/EE CHBRF  BRIIRAHX

6. tTAMLBE S BHIER FTEH

EHIEETELOANGEBMET S B AER LR EHE I F A ET R
ERSUFBRIHZEME R FugnEHH XTEZ -
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B AR AR T E AL Z AN FRBINE AN AR S
AR TEEALHBIRAMEER)

B R B AR B HERNENETARY AR OB AR RT BH AL
HEABEARZUALXER  FIARLETE -

(1) AAABHBUETEHNCEZHEMZUBNHPALLTE AT RE -

2) AR L ERBEANEFHFELAMEMRERBPY AT EZAHEMZT
B B RB T BN ISR TR T p R A LR A EERERE
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S ey 112.12.31 111.12.31 112,55 | 1’%12.31
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AR S AME i
EGYPT ;
EGYPT 5 3/4 05/29/24 $24.089,109 $23 488,402 0.61
KENYA
KENINT 6 7/8 06/24/24 : 28,350,700 : 0.05 ; 0.74
OMAN
OMAN 4 7/8 02/01/25 58.019,843 51,373,406 0.15 0.14 1.60 1.34
BENIRARRER
AFREXI 4 1/8 06/20/24 30,467,298 30,032,731 0.13 0.13 0.84 0.78
TDBBNK 4 7/8 05/23/24 69,946,129 68,152,875 0.46 0.46 1.92 177
AFRFIN 3 1/8 06/16/25 80.906,023 78,927,544 0.39 0.39 222 2.05
it 181,319,450 177,113,150 4.98 4.60
AR EE AR A 263,428,402 280,325,658 7.24 729
L AR B4
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OILGAS 7 5/8 11/07/24 - 31,304,626 - 0.20 . 0.81
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ELEBRA 3 5/8 02/04/25 29,763,885 17,536,909 0.20 0.12 0.82 0.46
It 101,968,145 113,250,060 2.80 2,95
SWITZERLAND
SYNNVX 4.892 04/24/25 60,566,717 59,461,335 0.27 0.27 1.66 155
CHILE
CENSUD 5.15 02/12/25 76,014,962 76,376,541 0.48 0.48 2.09 1.99
ECLCI 4 1/2 01/29/25 75,765,248 75,494,466 0.71 0.71 2.08 1.96
ENTEL 4 7/8 10/30/24 33,474,472 66,862,432 0.11 0.22 0.92 174
BFALA 4 3/8 01/27/25 89,390,408 89,663,829 0.75 0.75 2.46 2.33
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HONGQI 7 3/8 05/02/23 $- $21,282,794 0.55
FOSUNI 6.85 07/02/24 41,673,587 21,249,936 0.55
EDU 2 1/8 07/02/25 - 29,059,154 0.76
CARINC 9 3/4 03/31/24 . 5,312,791 0.14
HONGQI 6 1/4 06/08/24 21,382,162 20,115,690 0.52
ANTOILL 8 3/4 01/26/25 14,522,206 10,754,018 0.28
At 77,577,955 107,774,383 2.80
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ECOPET 4 1/8 01/16/25 60,095,850 58,649,185 0.17 0.17 1.65 1.53
HONG KONG
MPEL 4 7/8 06/06/25 59,676,306 56,506,251 0.31 0.31 1.64 1.47
JOHNEL 4 1/8 07/30/24 24,374,207 59,902,096 0.27 0.67 0.67 1.56
At 84,050,513 116,408,347 2.31 3.03
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ANE 230,687,118 169,506,674 6.34 441
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NAGACL 7.95 07/06/24 64,907,326 17,106,506 0.61 0.17 1.78 0.45
SOUTH KOREA
KIAMTR 2 3/8 02/14/25 47,651,210 31,390,631 0.40 0.28 1.31 0.82
POHANG 2 12 01/17/25 68,678,187 66,336,383 0.52 0.52 1.89 1.72
A3t 116,329,397 97,727,014 3.20 2.54
MACAU
MGMCHI 5 3/8 05/15/24 18,415,093 17,811,526 0.08 0.08 0.51 0.46
MGMCHI 5 1/4 06/18/25 33,230,206 31,820,233 0.22 0.22 0.91 0.83
STCITY 6 07/15/25 24,118,369 21,338,493 0.16 0.16 0.66 0.55
WYNMAC 4 7/8 10/01/24 15,183,722 14,520,551 0.08 0.08 0.42 0.38
e 90,947,390 85,490,803 2.50 2.22
TURKEY
ACKAF 5 04/03/23 - 9,202,838 . 0.06 - 0.24
TURKTI 6 7/8 02/28/25 54,852,755 52,294,557 0.36 0.36 1.51 1.36
MERSIN 5 3/8 11/15/24 - 29,592,073 - 0.17 - 0.77
et 54,852,755 91,089,468 1.51 2.37
UNITED STATES OF AMERICA
AL 31/403/01/25 38,947,054 - 0.19 - 1.07 -
F 2.3 02/10/25 35,497,906 - 0.10 - 0.98 -
In3t 74,444,960 - 2.05 -
SOUTH AFRICA
SASOL 5 7/8 03/27/24 30,573,856 30,116,708 0.07 0.07 0.84 0.78
LR B E A 1,793,672,211 1,791,700,545 4931 46.61
Lk & atE A&
UNITED ARAB EMIRATES(U.AE)
DAMACR 6 5/8 04/18/23 - 48,998,913 - 0.40 - 1.28
(#&TE)
5 MBS R A I E)
FEE: % A TE X ;’%’




FHAHEIH S

R MM 112.12.31 111.12.31
ax
A 4 BRiE %
UNITED ARAB EMIRATES(U.A.E.)
MASQUH 4 1/4 02/26/24 $33.772.122 $54,374,975
DIBUH 2.95 02/20/25 98.478,887 96,806,866
FABUH 2 1/2 01/21/25 74,581,307 72,962,205
EBIUH 2 5/8 02/18/25 56.703,819 55,417,613
SIB 2.85 06/23/25 - 14,490,107
N 263.536,135 343,050,679
AUSTRALIA
SCGAU 3 1/2 02/12/25 66.204,085 52,980,699 037 | 0.30 1.82 1.38
BRAZIL
BTGPBZ 4 1/2 01/10/25 12,086,819 - 0.04 - 0.33 .
CHINA
FOSUNI 6 3/4 07/02/23 s 20,387,502 - 0.10 . 0.53
FRESHK 3 3/8 02/18/25 49,754,085 18,709,265 0.57 0.23 1.37 0.49
CITLTD 2.45 02/25/25 17,888,600 - 0.20 i 0.49 -
PINGRE 2 3/4 07/29/24 43,567,926 39,844,322 0.50 0.50 1.20 1.04
ICBCIL 2 1/8 01/27/25 53,479,442 51,899,897 0.26 0.26 1.47 1.35
3t 164,690,053 130,840,986 4.53 3.41
COLOMBIA
BCOLO 3 01/29/25 35,755,627 17,469,776 0.13 0.06 0.98 0.45
HONG KONG
CEBINT 2 12/15/24 $33,949,090 $32,909,126 0.38 0.38 0.93 0.86
INDONESIA
LMRTSP 7 1/4 06/19/24 43,920,693 40,121,921 0.74 0.74 1.21 1.04
BBTNIJ 4.2 01/23/25 15,053,287 14,355,990 0.17 0.17 0.42 0.37
N3t _ 58,973,980 54,477,911 1.63 1.41
INDIA
MUTHIN 4.4 09/02/23 ’ 21,176,670 . 0.13 . 0.55
SHTFIN 4.4 03/13/24 24,438,505 23,666,533 0.16 0.16 0.67 0.62
CBKIN 3 7/8 03/28/24 - 28,588,489 ’ 0.24 - 0.74
BOBIN 3 7/8 04/04/24 . 30,216,672 . 0.33 - 0.79
POWFIN 3 1/4 09/16/24 24,206,025 23,523,802 0.27 027 | 0.67 0.61
(ETEH) |
(3% 4 B M A 3R & FE3E)
FFER % BB eTER ng




RE——
4 % i
% F 112.12.31 111.12.31 18
EA
Lif 4 atE A&
INDIA
RECLIN 3 1/2 12/12/24 $90,448,514 $88,312,830
MGFLIN 5.9 01/13/23 - 18,332,676
3t 139,093,044 233,817,672 3.83 6.09
JAPAN
SUMIBK 2.348 01/15/25 14,926,607 - 0.04 - 0.41 -
SOUTH KOREA
CITNAT 2 1/8 02/15/25 23,819,625 - 0.20 - 0.65 -
KUWAIT
BOUSUK 2.593 02/18/25 107,150,472 104,763,671 0.48 0.48 2.95 2.73
MEXICO
BINBUR 4 1/8 06/06/24 15,241,359 45,080,649 0.05 0.15 0.42 1.17
NEW ZEALAND
BZLNZ 2 02/21/25 65,397,344 - 0.29 - 1.80 -
PERU
BCP 2.7 01/11/25 44,773,107 43,607,908 0.21 0.21 1.23 1.13
BAP 2 3/4 06/17/25 5,866,136 5,752,243 0.04 0.04 0.16 0.15
st 50,639,243 49,360,151 1.39 1.28
QATAR
QNBK 2 5/8 05/12/25 $8,868,258 $8,720,228 0.03 0.03 0.24 0.23
MAALRA 2.21 09/02/25 i 85,440,863 - 0.40 - 2.22
COMOQAT 2 09/15/25 37,621,300 36,577,067 0.26 0.26 1.03 0.95
Avet 46,489,558 130,738,158 1.27 3.40
SAUDI ARABIA
SAMBA 2 3/4 10/02/24 - 88,190,029 - 0.30 - 2.29
SNBAB 2 3/4 10/02/24 90,067,504 - 0.30 - 2.48 -
DARALA 6 3/4 02/15/25 18,390,822 - 0.10 - 0.50 -
N3t 108,458,326 88,190,029 2.98 2.29
SINGAPORE
BOCAVI 3 1/4 04/29/25 59,827,751 58,294,518 0.20 0.20 1.64 1.52
GLPSP 3 7/8 06/04/25 73,578,031 90,101,967 0.36 0.36 2.02 2.34
BOCAVI 2 5/8 01/17/25 35,807,024 34,860,826 0.30 0.30 0.98 0.91
N 169,212,806 183,257,311 4.64 4.77
(EFE)
GFE f%i&fz Rt 3¥)
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S R B0 4 AR 15 7 8

RE——
R 112.12.31 111.12.31
ax
Lifis s A
TURKEY
QNBFB 6 7/8 09/07/24 $55,699,196 $56,633,542 1.47
TAIWAN
CHLEAS 3 3/4 10/22/23 - 23,829,409 s 0.27 - 0.62
UNITED KINDOM
STANLN 3.785 05/21/25 60,945,529 59,321,636 0.20 0.20 1.68 1.54
LR A ARiE A A3t 1,492,268,898 1,606,721,405 41.02 41.80
A 3,549,369,511 3,678,747,608 97.57 95.70
BHIEH LR 3,549,369,511 3,678,747,608 97.57 95.70
BATE AR 41,099,662 111,925,342 1.13 2.91
Eeba(BMEA 12,781,665 17,883,702 0.35 0.47
A AREHEFR 34,561,231 35,525,473 0.95 0.92
FEE $3,637,812,069 $3,844,082,125 100.00 100.00
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R4 IE B8 4

KRB —— %R

275 sk

b B M 3
HaFE A $3,844,082.125
iz A
| B A 160,838.373
SRR TN 6,400,312
Y AAE 167,238,685 4.60 191,006,493 4.97
o i
@I % A~k 36,844,665 1.01 39,478,728 1.03
1% % + 4,421,365 0.12 4,737,454 0.12
et g A 211,500 0.01 208,000 0.01
HwEgA 1,276 0.00 1,727 0.00
| BAe 41,478,806 1.14 44,425,909 1.16
EX L2 L E-16EY) 125,759,879 3.46 146,580,584 3.81
BT B BB - . - .
QB g% & X EN (319,557,854) (8.78) (150,113,940) (3.91)
CEREAES Z A (47,923,043) (1.32) (641,927,805) (16.70)
ATRAABEE (D) =S A 24,092,050 0.66 (243,717,102) (6.34)
R B R 55.044,854 1.51 529,182,072 13.77
ARHR LA +— (43.685,942) (1.20) (47,646,490) (1.24)
BEERE $3,637.812,069 100.00 $3,844,082,125 100.00
(3% 2 M AT A5 4R A TH 3E)
FFR 4 4n 17 T X @
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FAT B AR BRI A [ d]

TR MEREAKEEEAS
ZXNEBEINYMEANEFHIERARETF LS
MOF B O& M E
RA———fFR———F—AF—BE+=_A=+—18
(%% T4 2B UM E R THEM)

AT B AR

BB AR BT L AL I N F R M BANBRARLIRARF LS
(AT i BAR )R RBES R EE RS TEMER LB ERZIAL 2T ER
HENEEMBENEN  AEEEAZIHAILSL  RRA—OANFZHARLARILE
R SiE AR Az BAMMABRILBZ RS E0REHNFIER - AEDRE
BESALAEAN S ABBREREN L ABEET HAEHEE - E ARK R
R IR - ARS Y RFBTEOBERSAZENEHFNEEL RBAF
BILELEEL BRIIZETARFABRLZZEMEMZ TR - L P

L#5HHR L AR BN ERPRARBFR AN T oAEL KM WA
sHEMGBAMEF LT

DB AH B MG RFEATEBEEDAFAN S EERT BoATHAR
AMBHBBALLELT B-ARFHELIMERBABLARN LT H—
AR RE AR EOREARE TR BRI AR AR FRERAH T
BT

AEAEBRWEENG UBERIRAEEEEF A AL LRAN T EFRBERIN
Bz AR5k USSR R - #EASZES  BHBE R ZRAFFRGEFTIK
BrRRAEBE - GENNERKRTFIRREITRA -

| AAAHENPERAZABE4L T ERBUIENZ A AE - 2 dF (SRR
NEAE) - MR AR R AR~ MR N AR~ AR 2 A MR ARk
(HRBRARELE) - BARGBIRERASL) RETHALA LT BEE(D
ETF(Exchange Traded Fund)) ~ &4 % € AN KRR LA R E T RBR L RERH
A KA BREABAAEBI BT Z R BEARE EBHRBELBRRR G A B
FE2ABERABRIAEES

2. AR LB EXIBRARBES > LT
(1) g3 B B R RAAATARE REATZ A B2 28R RMEAL N B fE -
BN~ RN AR S MRBRE NS 2RREA  RBEMERAS C 2T
AEBEAZ S REARTARAMSS AHEATARRLEES b oBMBER
£ B3R & RO AR 1 2 AR K (4 4 7T #3444 (Contingent Convertible Bond, CoCo
Bond) & B-#833 % % ¥4 45 /7 (Total Loss-Absorbing Capacity, TLACER) RS £
BRule 144AR % 2 AR A B S EABIMRITZRAE -
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BRI AN B AR T E AL I N F IR B ERWEMS
WEZBFIERELMBREAME(ER)

Q) A RBER AR ECELFTEHEZINREATHIHZAFE(GEIK
A FHTHANEL L BEE  RERH  RE FOREH - BB A RTAF
% AR 2ETF(4 R AR ETFAEA ETF (Exchange Traded Fund)) -

(3) A% Gk B A K 2 I BLR £ AEAT AT R 2GR (B B R
A0 FETHUALLBER - BARS T RE -

4) AAABRENALBEEA2THRAARAMBEF v 2AHRET -

| FEF A HE A B & T 345 % (Contingent Convertible Bond, CoCo Bond) & A& % 4% &
AERAARAREI0% ; 45 F T B4 K RIKAE /1 (Total Loss-Absorbing Capacity, TLAC)
Hh o EAREFEABEFARLEI% -

.$%%EﬁEEﬂE%EMH@%@%%ﬁéﬁ%iﬁ%%ﬁﬁ%%ﬁﬁﬁﬂﬁu
_Hérﬁﬁ$%ﬁﬁﬁiﬁ%a’E%ﬁéﬁﬁﬁﬁﬁﬁ’&%iéﬂ%aﬁz;
EXERN FALHEZRE c AXARNRITBANBAK

(D a‘iﬁ?ﬁ’:‘%ﬁﬁ%%&#z&@é%ﬁ%ﬁﬁ&%i\%ﬁ%:é?fzi‘;ﬂ‘é’{ﬁzﬁh\Zﬁ+ VIRAR
DARFERMEZEAEEBEARBAARLFEAREZASZNT(E) &
BRFETIHARIELRFAELBEAFANALLFTAREAZITTZIA
() ARLTHREZ RARERHEZMHH ) B " MATHRARRWEZ
fE4 | oo NHRAE -

(@%¢%ﬁ@%£#&’@ﬁ&ﬂﬁmﬁéﬁﬂ%’%iﬁéﬁﬁzrﬁtm%ﬁ
WMEBEzIEA, 8 T HETHREINEZIHSL, BNE BREEREEE (048
REANE) 0 BERGARKATITIRTLLBIMRE] - HEARFIRSAY b AR R AT
REBALALETALBE»ZETAEAMMAL ARLBBREFRETERMES
MR EZ R T EREAUFETHRRIMEZEFAR B BHELBETIF
RHBAAGFEEABAEZBESZ O -

AR AREAARRERRMEZE FEIMPERETIHEAFERBICERSE &
BB RME LR EARLOERELHE AEBBALASFEAREZETZ
=4+«

. AT ArEg IR B SRS RIET RS Mo iE FAA A ZRPER—RE  51F

—EARLMETE AR TRESAY > UBATERERBERES - AMEALT K

AMATHEEATE TR TERME SR 2 AL HERT

(1) s~ 1g BIARAEEIHPERE T AT ERMBITLER -

(D%méu%zﬁ#aﬁ%z%ﬁ%ﬁﬁ%*ETﬂﬁ%%%%%ﬂi%&&*
AT AR (2N AE - AL RTERERE AL A%
BAZEBERERTERASTHCAFEARTIRE —RERANELREARAL
Bk IE A A B R TAZ BB E AFEHS T IS AT FHET
TE—TEBULHE > AR -
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BB EN AN EARTERASZ A S ERABETRAMEES
WAL BT LA LM RANME(E)

o

Q) LB AERCLEABAREAARBS A2 FE R EESFREAT):
K% BEERARBAZGHBATIERE T AFERMTFEERIARE

15 B 3 AT -
(4) ATHfE M FMMA L EF R T

ERFERELHE

| ERREER

T BRI RMA R

| twBBB-

ANEEARRERATFERRARNINEETA

s | BBB-(twn)

A.M. Best Company, Inc. bbb-

DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’s Investor Services, Inc. Baa3

Rating and Investment Information, Inc. BBB-
Standard & Poor’s Rating Services BBB-
Egan-Jones Rating Company ' BBB-
Kroll Bond Rating Agéncy ' BBB-
Morningstar, Inc. BBB-

AL 2GRN BN BEARTERENARNN RERBAHEE PP EERTR
BAE RG] - Ak LR YRR ERAANABRMERE B EREARSER

2 EE -

BB REZ B RRF

AMBRALEEAR AT RANNBEEHREA——

FEEUMHAFZREANA

1 46

Fo A=+ BBEREH

AALHBREAGKBELARTERALGEME  TERMIAMNAEREES

SR AR EBBLRE

2.

AAAFHE 22 ABRE BN AREF - 2AE RESRFREHR S

CES LR
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B AR AN B AR T E AL T N E BRI M EANEM A
AT ERALMBRAME(E)

3. MR G FR

4&%/\%%&‘\%‘%@%?& X R E D2 HE RS LM E TR
TRk BB S  IINFEABALI L

BRI B T A AR ABZIFHERSEAY BRLEMEALZLS
BR O INFEEABASH K -

R EES ST AR AARA  BRATEAHEL HALAAMKAH
MEREEYE RAEMALZ RABES  FINFAEREL Y& -

4, BHEEZE

B $MME 5~
QE AR EBEENG P S 12 BFUAET - R A & Interactive Data Corporation S

(Bloomberg) & 3R 4 4 ~ E%%#%(Rcﬁmtlv) A GBI KRB AR ot R
HEAM—SEaXEUEME - ZEREEEE 0 AKRAF U Interactive Data
Corporation ~ Tﬁ(Bloomberg):éT%fL % 4 ~ 35 %45 (Refinitiv) T3 & S P74 2 530 AR
AR B PR EHEAN S EBXRKMNAAE - BEEHERS AR
BEERTEARTHEREERENTEAL  REERNNEHARIE L E LR
BREENISEBENZRFNNFELECREEQNFFEEAGRMZ TR
BRARMANMAATARIZIBHRRAE

AASHEBE Ko HRETEM:

b FAEE A8 g a@ENIN T 12 UG - KA B 318 (Bloomberg)
FMEL%  BEHRefntivV)E RN ARFEAHELAR S THIRDUEREA
oo g A 2R ABEAGER G RALEENINH LOE LR L
GENRBENZEANFEEECREZDPFEBIAKM 2MRAAETME
Z BHRRBEAE AL - EEA St E A @ERNANPF 12 AT RIFR S
HERANANEIDNEZRAFELE - BHZNAERESYEXSHE  wEH
BARE AP AR BRAS R A R A F 0 B RA S ZIFETE Y FHE BB R

L mE o MRYERFAT— B EBFMETE -

5. MEEH ARG EZ AT

WE@ﬁ%&ﬁ%«%%&ﬁ$%@’u%@ﬁ$Mﬁ£%ﬁai%%@ﬂ$ﬁﬁ
Z A ALE  BERREREFREIBAECHAT  BRIIBRBEBERK -

6. FTAMARTL—RMIEEELSH

BHISNEE B A%uﬁgaﬁﬁﬁ%zﬁgﬁi%i WA B EASETH A
EALHFBEMZEMERSE  FREMEHT AFEZ -
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AR B AR B AR A A LI N FERAMERMAAS
BEZEEHALMBREAME(E)

7. RAFE

BT REE T A B BERNEARTAXTHEA BB R AHEMN
BHEAREIEZUAXRER  7|ABETE -

8. A4 WBZ i

(1

@)

(©)

AEALHBAN A BN ENEMZ R BETHARSLTE AP0

ARAERBANER T B2 M ENRERBY AT E LA EMZT
SEMHERRL T @ENABRTETHREIIHEN > NEFELERE
AR S BN S EMB A RNEEN  ARBSERINLELHE B
REG)VAR A Z M HERTKBENER - BT O RKBZRBA RIS
THANT —FEEFLToak HRR

@ AEFEZFERBANATBEIN L EHEMBRENTERBBIIATHA
MR UASNATIEZ IR A BEH - R A B A EARF] Bl S

@ AEEZERBANLATEREN 2 EHEMN T ERBEIMR T EH AL
AR ERBEAREE LA SRR EELA AT SBRA(EECLETRR
AERZBEBRAME LB R)IRAL AHEHF  FAFANZBEE RS
HMBH 2 TSRS -

@ AEFEZ ERBALSTERN L ZHEMZEN FERBRIIRTER
B2 EEREAH IR OCERATAR A (RAETHEFOR) #2
Bshhe B BRI R HARBEAUSZMEMZT S EUE °

AALERBUAREAESZME L - FRAVAFHREZEAELRFR
SR JER B L AM BN T o R B R R T @IS AR T T o B
HAZER  REEBEE RS BEFREV BRI EMEMZLER
o ARREANRZKBLH  BREGVAEARLLEM  HFETRBER B
THEIMEZ RS EES  THAT—FEEATIEUERR

D ABHEZEFRBNETERN L EHEMRENFERBRIIRFEAR
PELSNRASZ RARA c Ab W B sm - Al ARAAZBAURSHEMNZ
T 5 BLK 5

@ KAMEZERBEYLSERN L EHEAR AN PERERIIATEAR
B ERETRAMNE LA R ARALRERSBUMH HER(L
BLTRARAETRZALSREEAEHE BE R RBAL A EHG T
BHNBRNZ B EMZ T RS -
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10.

11.

B RN B AR A2 N F AN T KIEM &
BELB AL HERAMEG)

@ AREFAZEEENLSEEN S AH BN T ERBBEIA P B KM
%m¥%&mE$@%x%ﬁmizaaﬁﬁ$ﬂ.hmaﬁﬁmiiﬁ
BRREATAEZEABR (AHECTRRATRZEAAK) BIBRAY
B EHE  THHEANZGHEUNZZEFML T 8IS

@ AEFMEZFERBNLSHERENCEHEMREINTERBRIRTEHA
mu%z&%% £ RA BB CEREARA (REAEFTHEEORRED
%) Bz E R FEHAZBEY X EHEMZ T oS

(4) ARAERBALTFERNZEHELFFRTUENE  @ERXIRKEZ
I%Jténd% NEZAGETAN PRz T omks AL S FREDNSHE
WA 2 BB BRMELETRIREALD

(5) AASHETRBEH LT FEAN T EMEMT AU F 8 &L IFRK
ANpFAESL BRESHEELRSBZAAG)ANERZ - THKETRZ
NELEAER GEENIHBATASE -

LEREAH

GAREEFXBER  ERARAZ LS HNACEATARE —H45 HFR
BIBEBERGFAHAAILY  BHRHMREMELIES ’Ji‘&?fi’ﬁi‘\#ﬁm
BB REAREWLAMEAY FARERNBERTANCERERREIN S
SIBCEREABRSE - THIED -

AREREAES

le%frE%f“"rﬁaéﬁtz‘rﬂ%’ﬁ%ﬁii\z% B ARTRETARERE 5 - wFEMI

“é’ ERBMEAZANMAOY  EHBRAPRAELZFEES NS

TE(R 1&)&7‘&?% AAIBE—BE - PETREULEHEME  BITRER
%%*E* TRBALY HARFTREABZ - FHIHED -

A= 4

PRATHL
ARAERBREE  ALBRT2HEREEHATHNFEMER

BEREAZBAEAR 8 B RG2ZH] BUARE AEZATEH > haedA
RPIERR B AR R R ot R E 4T H KX ARF o 5 KAtk PP AF BB A A
BILFENMR

ARA B BRNRIGFZA BN ELZ TR E s AR H SRR AT—F+T—A
—+ LB LHBRTE 0910455815 SEBHZ M AME > PRRSAHRB RIS AIEZ
BARAREPEERE  HAAS B BNBRFZA LUAGURBIFEANK
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HHFEHHLNBAREE AL I ANFEREMEANEAF
wmAR B RA S HHREAMEER)

W EACTHE  HHRBRAEEMZEZRA

RALBENNSEMEBYRAALMBREAY  TEBEANRENMEE R B BT
B B R LB EERAEA - TAMAARESHEARA ARXBE AW
EE ABEA G I RN TRERT ARG R ZREOLBAN KRN ETE

AEpBEZEER -

A AT )5 LI R B SRS T B ARER

KRR T AT -

P BN LB RZHEZ

5~ HMEBARS
1. Wt AZ L3RG
B 1 A B HE AR SZ %
TR B AR B AT E PR A ARXEZ B E
(AT B EPAHTIR1E)
2. M AMZEARRH FA
Wi A XHNBE 112 % E 111 &8
AR AE P et $36,844,665 $39,478,728
112.12.31 111.12.31
A R4 JEAFIETE & $3,125,409 $3,242,396
N BTG R
112.12.31 111.12.31

i A B Tk e JB %A %8 4 M A AR

ERAER
4 $32,018.00 $32,018  $5,638,011.00 $5,638,011
£ i 1,088,186.61 33,445,415 2,241,843.52 68,842,531
AR B 19,630.00 84,668 2,132,591.60 9,460,795
D 126,449.58 2,647,435 630,529.42 13,191,533
& k% 2,918,192.47 4,884,553 8,206,873.15 14,791,967
& 164.25 5,573 15.36 505
& 3t $41,099,662 $111,925,342
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A EI AN BAL T E AL I ANFAREMERANERS
BHKBE AL MBFREREE)

+ BREREEE

I\

fu

@3N A 2 M EE AR LS R ARAESFE N2 —o(10%) X W F - # B Rt
HEAAERILAREEABIHLR -

IR MW AEARAS S TARMEESAE 20— =(0.1296) 2 F > dEHE N
BB EHNE aAAL R BRFEALFHT R -

X 5 BA
AALZEHABAAORFHRERZ IR RB——F AR ———FEXIFHER
REREE 0 Lo bR P EBRRANRGE L EHEINRIIAEEFAARCERT
AR B

SR IAFTNZEE

1. #tE T AF R

ALLRFMIBEHIER R EHAITLT

112.12.31

‘R % B AR HEQRR)E

AR

BZMEFHAALRERANESSH  USD 7,343,500 $1,028,221

R

BEEEAFARLREEMYIESY  USD 4,485,000 1,469,563

BIEE -

B EHAALRERMIESY  USD 13,850,000 10,283,881
111.12.31 B

B %8 ARE-BH (AR S

N

EMEHAARLREEAMSESS USD 8,870,000 $2,928,048

R

BEHEHAALRBEMSIESSH  USD 7,430,000 1,898,467

|

EMEFHAARALREELMINESS  USD 17,030,000 13,057,187
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TR R AR AR TR AL N E BRI RMEEL
HHEL B AL M BRAMEE)

RE-———45ER———FEREHIEE AR ELZCRAFHETHARK
37,135,195 L & 4R %k 87,941,641 7T

RE—-———fRk———4+_A=+—BRINFZZHIESL2BE THNAERE
——Z A - BRRA———_4f—HAE-_A HmAAZAERBESIHNANS
12,781,665 70 & #] % 17,883,702 ¢ » tkFl A omkE A48 -

Bk TAZ A RBEGRERAL D ERORARERBLLESL BT REIIFRL
BAMAE —BY OB EMALHOVZARRBE ARSI ETAGUER
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