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TLAC 55 Eig#E Fii CoCo Bond 2 - RABEERTAEREZER
B SRBIERBERENRZEES LIRS REEEBLER
ERELABER -

B BRREFEHREHEER 100 =8 TLAC B - ZEFEFMT 7.50%

13



WHIR - BEIESHBAABEWE 75 %, REAFA3IEE  BITANE
RNEERBEREEKFAREERKERNBRESBEREHR - BB RES|HE -
TLAC EF#HERE 50% K% ; REABRWA 3 £/ 225 =70 - AEHKE
AR S0%EAEFT 50 ET - GIAR 725 £t MIREALIBRL
27.5% - NERRRIGEAFIE ZIBRBEURNBIBERE ZEEX -

(3) XZEKREEMR : &7F [EWR] - f - RERMRIBE -

(T AERESZKREABED
AEETEUR/BIMESFEES  REBEREZZIK T ERERTEMZEIX
EJZiHJEZT% - BAEENMREFRESFHRES  ZEFENHHRS AR
SREEW B mWEEHEASRSRE ZIFRTFEREA -
(TD)HER®KH

AEEKETEGRESER  BPERE 108 F£4 H 29 HitFABSE

1 AEEFBERZREUSEUZ/FRESERXTESAPEFES  5EF
BERLKENTRE - REAPBAER  PEERLUAPEIZEEUZET
BEBST S REEE DB " IMEWV R ZBI|INE | Z R EHIRLEE

£H
2 AEEEFHRURFZREE —RHaRBEUZRTERKEREE -
3 AEEE

iﬁﬂ%ﬁ?&?&ﬁ%ﬁ—xm’f B 7 BITERSRUPRBENEFS 2S8R
T8

X
\N
= U
n

‘DJH]]

E)I

4 AEESRnREFBFEENIALEREE - i§ BN/ HEBFEERS
ASBBARTERZAND Z ML - AEEZRUR R EEUPBEFESKEN
PHMIASRE -

5 - BAEEMIUHE ERERTAFFELRE-—REFEEIZZEEULZE
ERTR EATAABEZREN BRI EEU Y E S aEEUR
1T1B4% -

(Th)REPEEEH

E‘I

14



1 -RAEESENE  SBASKEEBRUMSENBRRANISHEEUIE
BRTERSNEBSELE , BRPEETHEIZREUZRERTERS
EnEMFTE  BREE B HEARBERBRANREREN 2 RERITER
AANRBESETE , BREE B HFEMIFEIBRRANR T EEU 2 &IEHET
BRRMFESETE - B5428 "ERNESRESRETER . "REERK
EXERER  EEHERBZRIBEWNIFRERESEPRESFEINES
AN A EPEERAR LRKEETER ZIRE -

2 FRAASHEEREEATIMKER —EEUAAESHEL B R EENE
SNEBETER miREMB 2 EES -

3 KENIEREENEAAESEERERBFRTRAEBRZBEMRAEESEBE
BREREAPRE EESHUHZR-EFXHENABERZHZEENZHE -

(TNREFREETEFZAMAILE MR RPBARL Z X MERFEZER

1 - BEAS—RBBESRANTBEPIERTEBE - (EERHIEARE - WP
BAGURERMIREE A IBESBIIREFESRENEE LA TET(EFEN
BV LR - BEREESHRANHEZREZER XY - REESEEFLE
Ko - ERNHRBEEZARE - WasPREAREERH NI 23488
LBERA - EAXBEAE - REKXERHEBIES 2R - EBXm+ R EAREH

BES2EZE - JUFPOZFEN  TRENEMIERAS D ZXHE - 1
R+ - &R BR - BERE - PORYE - PEELXYEFFEELRS | BER
IRAEBMIMNIAZE - BREKERHRERIN - WEEINIESEEIE MO EE
BRE 23 - BEBARKMEA - RREAREKR 98 F 11 B 23 HAIE
ARREHESZAR - BREMERIECEASBIAZBERE HEER -
URFHECEENEAS B ARMOIERRS 7 Z@ANHE - ERTEEER
DR HEEURBZHERRE  APHTEZEN  KEBEACSEEESE -
WZBHERBINERRE - BRSHERB ZIHITZEEEERE -

QEBARAEANSEMERER - RERKFEEEARKREBALBZRES - KX
BABDBIAXM - RRABDRBIAXH - ZPBAZERLRANS - AXE
HEARERRX A - WRENESZHCHE - AOERAMHERERS - holRHE
HEeplE - BRTRE R AREE R P ZMfE—KiE -

Gt ZEE SN - ERKEEANEINZE G oREXG - BEYES
- BERRER ZEM  WoERBEBASS  MIEFE_S0BAXH -
EHBABRBRHEE  BYRERENKERESHHES I BERRTIHE -

2 -BEAAMNIBEEE  KEATIEHEREHIRSHE

15



3.

(DRBRAEEFENE - BRUERERS - AR - ERITRIERAABRIHIES
BEETE SSRGS BES0EPXY ; SFrRHER O - ElA5E -
AREHECERNETERE , AIBTPASEHELERGRZENERXGE |
RRZEHBNRATRBEMERFN - ERFIARLSERBEZFLR -
KREAEREFPUEZNERAREREP FBEE -

QBRETARBRSHAPERELE RERBRARZEZITNEEEH -FF
RAREREBAZENERXG - LBKLUER - SESEMEHSEMAE
ERANERZ - 75 - HRIRER - BESHAPREAETE  BPRREES
FRIZERZE - RLIER SHAEMEHSHEMES 5B RER

QIEEMHEEBEERSMOARRRBBERIUER SR - BRI AMEHRAEER
ERSFHEZBEER -

4)BEXRERERLTEME NSRS CHUPRRIBEFEE -

G)EFREEEEH ZRPZERES -

OV HRESHBERAMEE N TEIT(EFEINE) U EWLIREANT 2B - 8¢
BEMBRLUTEZE - BEEERKREASHLZIEHEEN - FHER - &
FFERHE -~ FUE - BE - RSRPHEN - RS EER - BB ARSI
i% - WEFERACHRARDAHRRE

BEPRAIANNGEEZZAAR KB ASEER NIEMLIEREFPZERR S

A

OEFPREANR
ABZFIEZREERAS D - FiEERFIRGESEXEIARNIERESR
nZ_t+th&E -

BAIRIIREZEHIEZBRA - AHEZHEERAZERERIZABMER
el - EERIAEEAEM S AHEPTEEFRZBRA -
Cantker /NEREEIRBREZFIRZBRAR - KRS ERNGERENM -
EREESEEERUZBRASD
RQEFRGEEZEAAR | BERERTA - RiTA - GEERA - X AKE
o] BMERIZEEIRPZA -
B)EFHEZEHEZR NIENZ —& RASRIMEBIHHIERINAS IRE—

IBE=—REBEBHRCRTELBRZBEEI B3 LR EYE AR
PERRIERZHZAB D ZETE :

A FLBI BT -

16



BREAEEEME -

C SMNEITLFS144 -

DHEARRTATRETFAT -

EAEISME BT A BRI E IR E - IR BRI Y RE L - HEAT
REFAT -

FEREEEY SMSEREER Y RETA -

G EEES B S BIBRREN SR8 TIFAMESRTE
TEARBILFATF) P2 B 315688 B T R BRI B 515 8 R AT R E BN R M
HEE—WTLWEE  RELWREER O TE -

HEEBFREERE Y ELREABASRINANES B TRIEES BT
BHES  BRAHS  BNESIRHES -

| BT RHRIEE - BTEAREET -

(+DEEREEE
AESERTZBRATEE  FRAGUEE EFENTHMOEHT S
BASNEER Y ESHERBRNBE Y EK -

(H/BEEZE

AEEENERHEIRERIPI 2 EL R/ BFRBMEZER - SXEAET
RERSB)RAEEEBRaREUFEEREZGNZ  BEREHBAXER

HE -
(+1) EE TS
BREEROBERTN  SENESHRENS —SHRBU Y BEEANEER
ER S S REN S SHREFEERENR SRS -

(CHERRSZRBRER

1~ AESBEUPRBLSAETRE AR ANERRS - EREMKRATEZ
REANERRIE  SUESREZEE  EMFEEEN  AESARBR
mAETRERS -

2~ MRS ZERMEBEZNZEREHR:
PREAESHEZIHMIKGEERORERAIAZRLLZIN XEARTESEIHA B
AEEMUHBEHERBAF ) IFFERE  BXNEREBEEE2 2 _ZE[
B AIREEERD ISR S EEUTEBINNEAALT A EERTEZRE
@EENETEEA "t - BRRSBERIERBAREEEE -

3 RRHEABIFA

17
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BB ILEEE - MABRAZTEHRRNREREN 2] D ElE -

- BREAZFEENREZEEUZWE DR - KEATRKEZBERBEITREDE
ZEBAATOE - Doz RO BHZAZANS R EEUZ I il
£8 BARESETHERARIIRER  WBHRMRNBERHEENZESD
e RARE -
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(Ffiz—] EERENME (B ) KERRREEREFESFTISEERA
B AESFTEREEIMNE(E) :

ENfE 18.43%
ENE 17.49%
=H 10.10%
a5 46.02%
[ENfE]

= FE2REME (B ) KERIEHZERAR
(MEERRNSEZEFREN
1. A&EBREDR
-RBERERE 0 5.01%(20224F)
-EBHLM  AH - RRR - IREHR - R Balk - BBE -
-ERWAM  HWERE - BIEOEERS -
-ERESEMH  HA - PE - RBER - xEH 8% -
2. EEWR
HEHEBEENRHE - RARR ~ RiE ( HOSERREN ) SERE - RRGBER
AERIEERER  HPiREHAZIKGEAREER  AXKEEZ 50%  REMEETS
E - BRAREDESN - IOBE - 2RE - FE - ojojoz - BOK C RBFESHEZIKAL0 &
AN MREMNS - HECEERKREZNR (EBRANR ) £ BAHFIHEAEE
MRENER Z— - 1 10 BRERREH - RARYRHERRIARE LR - B0 EHE
AEE -~ NEEBRBHREHMERNWAET K - FRHOBEFFEAENE - BE
METVREEN - BIRBOBKEMMURBTEEE -
HIEMS HEEENRRERREHR FEEREN "EXE ., AFRBENREECA

N
N

dl

BERANATHEREERZEDNWREMET - EfHNENAERELIRGREMERIIER
BE - BHEREFINENZREMEER - REBPRABLAMERERN - [NEEXRGRE

NESEELBIREETFTR(GDPILEAIS 23.7% - LUSHE - Bm -~ IRKKEEST ;
EWRHER 14.43% - LUxREDH - 22 - BoK - kNS RE ; BERIREE
BNESR 14.33%; %A 11.24% LIRARR Eiz - BEASERSE, E2%FS 9.99% ;
BRBEFRS 701% ; EMAEERES 7.52% ; RIFEFES 11.02% -

(DIINEERREEEDARE :
HEHREE ZEAKNELERERINESH -
CRO=FEMNERRETERIZES  REBBRNEZHIBL

FE &8 &IEE W B 18
2021 14,075 14,615 14,253
2022 15,743 14,258 15,568
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=

(_

2023 15,940 14,670 15,397
ERRIR : Bloomberg

- 5L AR
)BT BT TRIS
BTN
FHASIRE RERHE(HEET)
2021 2022 2021 2022
HENNZER 5 R 5P 766 825 542 625
B 81T
e EE(THEZETT)
2021 2022 & 2021 & 2022 &
HNNER SRS 1,028 1,123 326 379
BERIZKR : World Federation of Exchange, Bloomberg
(O EAMER S SN
CESEE re 75 Bl R EER (TR 3EIT)
RE &%
HINZER SR ZPT | 20214F | 20224 | 2021F | 2022 20214 2022
F F
6,850 217 238 930 835

6,581
ERIZKER : World Federation of Exchanges, Bloomberg

S)RO_FmHZABR KRG
AEH - AEERESFEES

(MM EEMBEUR ( BRBRFUERTIE ) ZHRE
ERREARERT LIRS REATOHEMURREABZ AT EERFFHIRT -

URIRENERNBRZKRFZERNEESFT 7 ## - WIFH EMEFE - SIREEAIER10%

AMSMEEHEERE - LHASARRERFEE AMHEIETMEZZER  WEFEQ
= -

(RL)EHFZRZHH
RS BWINEESFZ S -
RZEE  B—280M9:30~12:00 - 13:30-16:00;F 9:30-11:30 - 14:00-16:00
RHEE BT PRIRTES - RIE -
REHE : T+2H

RRER : BINERSRERE

[ENEE]
= FEREME (B ) KERIEHERAR
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(MEBERRNSEZEFREN
1. A&EREDR
-REBREE 1 9.1%(2022%F)
HEXFZEZREBEABENATNS - HOBKRESGDPI18% - AFEHE HGDP%
60% - BI91FEMLENER - mHA ZHREN - WHBRIEKER T mE
# - 2008 FRHRBERESER - TREREAITEWN - BIRERUSHER KX
SHEFINEGEE - REMFHE MK - KERBAKRFERLEA - 2009F =B AEFEER
NZEMFHAFRA  REBEMANEZII N ERRRSREERXENELER
& - 2014 FHEEETRE  DEREF —mBURELENE - ADGBFEE(L
RRERM  MEEKEREFERS mBAFINERXRR BEHNELCERE
R(GDP)EARKRRA2-3FEFBEIREMITERSFO0.5~8NZMRER -

2 FEBEFEN
()R EESE

HREIBEZ R ASEINEZEmmEaBELI35% - 1970FNEZEm BN A TR H
MEEGET0% - IEHEELIBAGRFNERE - BReiill - mBERERTES -
HEEBE —TKE  HEENIRREINERNNERROMEEYE DRERIE -
SEEMEZBEEMEBEYERRE (FDA ) ZEHE - EXRNEBEEMHE - B
AIENERESUEHA I0NBEAMEZm ENEmZBERARNEAAELONEERS
WEEmn - ZoEORR B/ DR SBARFEONIR (import license ) 9 - KEH
#HolPseEEHHEN -
MERBEENREE Y - BR2020FKAEIKEIATIS ( IBHESTRIAEIX
FOREMTS ) MEMMEHREMS  2IKA2MHIIEEFIZE( generic medicines )
AENEHRE B ANIEENZEZRH O - MERBESREMNS - EZEmS3IXK
EMHEREMN3.1%E3.6% - ENERHEEFTHNEEIFENZEm - METEE (R
BN ZEmAD 521%819% -

(b) LE#ZE
METEREMBANEL000X - 2K - 2 MEEZAHEAERE - HP5E25
ZBRARE  BEENAHETIERBEERNT0%  EtASF/NREE - HIE

TERFECSBATSRHNHMEERISORE - RFEXEBRBRENTS - BER
CEMarks?sE ENEARTERBEEEZ TEREZUNEETEMBRERE -
NREZRIDEBRERE - BieMs @ ERLT T BMEZBREIAARE
A - EREREMBEFRKT40%NE - Eth60%FEED - HETEKT KA
e ZBINBEHEEARNERE - RALTTEREZFRBRAEENZEIN - TRHE 75
BEEZEFZRERE - R ETENEFPIMAENMAMEEmFESHERER KN
fe®) - ONET BRI IEAEHAGHEMNREZEG SR HNETEREEXERE
BERRREERMAEED - LUnEEPHFTEK - BRFINEEZSIENHKT -
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(C)AEETE

ENEMAAHEEREEMNES : JLEA " Delhi-Gurgaon-Faridabad ., ; FA3RRY

"Mumbai-Pune-Nashik-Aurangabad s ; E&RY " Chennai-Bengaluru-Hosur |
EASREN/NEU EZERSE T Jamshedpur-Kolkata s - BRIINE IR AEE R EHEH TS
& - BI¥EMaruti Suzuki ( B4 )~ Nissan ( HA ) Fiat ( &A% )~ Volkswagen ( &
)~ Renault (AE )~ Hyundai ( 88 ) GM ( =B )~ BMW ( {&E] )~ Ford ( 3=
) Toyota ( HAR ) FHAR - BEREIENZ  HEB=0Z—NAEESRHE T
ERNEHNEBREBEEMERI - BEHyundailSBRBIESRRII LK - RELR
K2018 370 HERBI R AN 2 A M EB R4 Ford ) HA=ZH Mitsubushi ) BMW-
Nissan-Renault ~ Caterpillar & CaparoZ5 Bl R K BLEB g & ENETVS&EE - Ashok
Leyland - TI Cycles Of India - Tafe Tractors * Royal Enfield 1975 R B E &
RABELEEM BFERUTRAEEIRENAELSRE N EFEERMAUB I MEELT -
TR SE RSB DR M B AR -

(OIINEERREEEDARE
SNEMRBBIBERIRTEEELES  TRBFES -

RO =—FEMBBEETERVES  RIEEBRRELZEIFT
FE =18 IKE W BB
2021 72.34 76.23 74.34
2022 82.98 73.88 82.73
2023 83.40 81.13 83.21
ERIZKIR : Bloomberg

)

=

RE 77

DR EElE
(—)REMERTHHERN
PR EITAN
EHRIXRH REBHE(TESET)
2021F | 20224 20214 20225
NEBXRESRZZH | 2,053 2,175 3,548.02 3,34343

B2 AT
#BE ER(TE=)
2021%F | 2022%F 20214 20224
HEBRFEZRZSM | 1,102 1,114 545.23 495.21

ERZR : World Federation of Exchange
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(OREMERSH ST

s e BERNREEE(TESETT)

REEIEE] pp— —

g = B%
EEEZ @S | 20216 | 20224 | 20214 | 20224 | 20214 | 2022
SFh 17,354 | 18,105 2,300 2,284 43.60 21293

ERAIR : World Federation of Exchange
(D)EO_FhH 2 BERKARRLE
AER  AEEHEFLES
(MHSEMBEYER (BRBUIM TN ) 255
FHASRETERMRENEREREANAMEOTHATIREETZENNR - BES
AHMBABRATINMHBIRN - ATRERBHIASEE)  SHUBERYASFSE - It
SN0 FHERFERREXTMNREEBEE - M ATHNKRNBESLHERNRZESRS
PRERER -
(h)BHZRHHT
RPN HIEBRFESRXSA(NSE) ~ ENELZERESFR 5P (BSE)E22ER 5P
R5EE  B—2EH9:55~15:30
RoEE KT PRI]ITES - ATE -
REHE : T+3H
RFREE  ELE30EE - EBXKESFS0EH

[=E]
(RBRRNSEEERERN
1A&&HER RN

-ROBRRRE ¢ +2.1%(2022)

ZHEESHR FEANKER  BANEERE (GDP ) MMGEREENADZ— 10
THRE_ARESE  HRAF_ALHOE  tREXEOE - ZSEKEZ RS EERE
ARZEMBIETORRA AT A ALFEML ; BIFRILUERIAR - MIREER - EEEER
ZERHABRKETTRARER/E  TEERARNHE  A1EFE HBLE2RE -
RERRSRURHE D ENNRT - HAAESBHFATEH - MEKX - 2HF - H
AHEEE - RBEBBERERBE EIANRER - SERBEMAIELIEN - =E
2022FNEHFHRHESEEINILNER - AtEtFREXNERE -
FEAESERE TEREEAX £ERINEANL HMPEETE, RIFEI9RERE
NI MENKIMRESHELRENU ; IBSBREFRE ", SMFEFEHRE , ©F
MERIEHESREN - AHIGDPBESESET - 8FANOS0008 (& ) LEBEXREA -
SR FEENEEE  EABNKELEEIMEZEENEE -
XERANESEHZTE (16%) - MEAX(15%) ~E2FEIF (14% ) - HE(5%)
EREEE BRANEEBESEIREETHEMMSEMER - ZELERRERZE
R EEEANEEREENLERE ZRSESERE RSB EEEETHE

=
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MEBRE ST BNESRE B EEFEERBRE
ESEEHAE _KRITEE TRMEEHEERMTE - BRI EafIamE S8
B~ A0H - Rt - #i - S - 8B |RIE - A% - HIRl - 48 - RE - Bm - BX
- HHMEMNEEMHERN T2 ML, AEEEMREESIMNHETAL/SME -
T TR FIAE FEa -~ 08 - BE - iFEEM - Fi - &EE - TEER - A W
M - EYRE - SEEERM - RinHRE -  HPEFER - 08 - Fh -~ &
EMERER R 8 F LREHFALKEY - EtRIEARREE R RNERERE
#e RE B E R AR SE - LB ARSI ERIH IS KERIVARL08HIE - ZA
P ERGEENERER - HYERN  BERZNARABLUREFHERR &5
B BEBEA RS HE - 28R AT - 8 - M - =5H - IBMEEEBEIRRF
DEERBIFZOFTERA - GFHBEATHNRSID - —EWHLEEFESE -
2020F LK - RRFEERBETE - <E&EE2023F3H - 2BEZAHCES
1EA - SETABUELLLIERT054A - EBEYH - ERR2020F4FNREZEAR - BA
BT RIBHEHRKI0%E N - Bl F=KR1987F " REEH—  BBELURRKE
HiExng - I EREEIZBEREBEE2. 2IFETTARSENT - FEMMFLERE - A8
EEBIFRHBE  NMLSHEFFE IKEWREAS - HEZBLERIR &
A22022 F B REMS.7%EE2.1% - MBRITNEH£6.4%

2.EZEFEMERN
FEEZXECE SRR BERESRE  BLEFREIRNT
ERIKEREN  £TMAEZRIDEZIKEEMN - ZZEZLDUN B/ -
oFBRRIE  ZEERHRSREMRZERNEE - E5IBEZIKS R BIEHAIBARAAE -
BAREEEBREBERK  2FHFE  KIIZKBEBRATRERA - ERMEBEREN
FEREMI(Y - Hob . MW A B ZIKANRHE DL - 1990 ERKREERERRE AT S EE
ZEEG RACKELRERNEMERBEERMAS — KNSR EME - Bt Em K INEEH
ZHER  ZEELILEEIKEEMA - MARBEEMERENGS  WEREE - ik -
TRIBINT - RESESE  ZETA/ERRRNGEETE - TEWNBEZEFEIBM -
Microsoft + Oracle - Cisco - Intel 55 -
ofEIRESR 2008 FRRAEE HEBSESREL  FBAZIKIFA I REZEER D -
[REREHESEZ SIS - BEREREATE  AEREERKEENMESHKS - =34
HATUn /= F—HBEAMGESORLNE 3 LR RNERHEEE - PIFIE
R DUR N BEREEEEZ - F1& QS8 Exxon Mobil ~ Chevron ~ Conoco Philipf
B, S_BRREHEBFFEERRERENAS ,; SZBRISEBUARAE - mfRM
RIMEELHBERARNET - LFK - ZEBE S HAEFZMRE - MEERERIE -
ERARRAKBERE ; KBEHERKNEER  EHEEHEXEBEE 2
201759 - SERACKBRER4M0ETAR  iFANBREA - AEEDEAAHN
2020F E ¥ OPECE HEIIE SR EHE - R RBRNRZE B ER - EBES
ARk - kB EAEEEMA{NEFEATN - BRI S BEREHE - BRRERFRED
BEAEBEERR - KARASHE - KFE#EH (Horizontal Drilling ) E2/K N EH
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( Hydraulic Fracturing )EF &M RK T EZE R AR ERER R - KigBEHRAERS ;
2016F =R S LBV EIE O ( Sabine Pass ) LNGEZEIEWFRBEHOXAR -
B EILNGEZE L AR - SRR RE el ZER M AR ER - b O ZEMEE5)
iz - AEEEBERB/SRANKRR GO -

3.EXREEFNE | AAA (BEEF

ASNEEE NERELARE
SEBFHRES ZEAKE DI RERMTQINEET  EOEROTEREAEL -

B - BHHERA
(—) REMERTRZSHEMR

R R BRITINN
FHRERE RELHE(THESET)
2021F | 2022%F 20214F 20225
FAIRE 2P 2525 2535 27686 22766
B BT R (T EEmT)
e N A

2021 F | 2022 & 2021 2022 &

# ARG 2P 19511.6 NA 1958.1 NA

ERIRIR : WORLD FEDERATION OF EXCHANGES -~ %R 5Fh
(O) REMERSHEMRT

ey &5 B R ERR(T1EZETT)
X Z<TH HQ E'Ef;]?

ok

AB

1<

20214 20227 | 2021% 2(;22 20215 | 2022%F

AAFERPT | 36338.30 | 33147.25 | 29096 | 30049 NA NA
BERIRR : 85X 5F ~ Bloomberg

S)RE_FmHZABR KRG
feEaliEk BER(%) Rzt (H)
2021 20224 20214 20225
HEAIRE 3P 11291 121.74 26.51 19.18

(M)HHEMBENE (BREBUMKRTEOMN ) 2R
XEESTHSHEEREMERE - 1933FEFIRELRBTATMARM - BAFH
BITHRANZSEEZEGREAMPBERSSE - 1934FBARE - OAREMZAH
BT LRERSFRSMEHZAT 0 RRFSZEEHRERRES - U0 H
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Bl o B9 ERKEERREZZEEN D RERRBLERES - ATNEPREZR ARSI
HSARE  MSKREMEETEFE - SERARTRING AT ZEGE - TRARRME
B - EXBREEERERE N ZELRAZTRATIVARNSERIEN  REBEMNMAFHE
BZUA - WHEREARRE OFREHESEEZEGCR —SEMARNSTZIAR -
B2YHEZPRE - FPROBANEEREBR - -

(L)EFZRSHI
DERERSH
a RSP MEZFRXSF (NYSE) BRI -
bR ZME : B—2#8H9:30 ~16:00 -
CRSHE MBS RSFAXBESRZMRAERNALIRS ; FHEMHSRA
BAMmbRS -
dREHE : HRXHEBE=EEFHA -

QRQ)EELERZHI

aRGMG  MNB LT REFAEBABERAETSRZGHEBRITRELCE - WHLKI3S
REHNERBBERIESE (Fed ) EERGNIEZLALHEEMHHER - RIEMH
HEREY  FELLCHTIRMFed T ARMBERIENEE -

bRSFEE : _ I/ NNREZKEZTHHERS -

cCRSAT  BRTLUERERS ( Over the Counters ) AVETTEEI - ERA BT
NBEZRGMEE IMMUERES " L. S F00EBIMEEARS -

dREFHE : RRHEBEE=EZXHR -
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B REFNESCEmAFEERESE  BRBZREENNERRO2FEBEINHHET

e hImE FEASTHIH T

MBlHIZINEFEENX - SRINEFEANECTHEIMERE) - HIMEREERENTMEHRRE - 1=
NEBRIFHE - BEIEGDP ~ BIERT - REMEESNSME - HBREABRXEENSE
BERRE  FEEREERRERS  BEENE  ESFRABBREEFMERERE - TFLURH
WERVERRANBEERT  BEE2EERESALER - SBATBRMARKAEET
% .

BEBEEFHMBHSEDHERAREL EZEEXEIAANERE BHFIeEEERE-
ERBEBANIRR O EIEE - B SEE 0NN - SBIARAGH DS EH NS ERS

SENIR

B 5MeE % ER am Th 5 BT

T BHLBRERANE
(—) BHLERES

GEROURAEREREZEEWMABERE WS - ROSEERZFBNES) - B8
e CVER - FEEBREMSUHEAREYE  TEIECESEREDRERER -

(2) BmREDE
BAREMBEZESEEm - B FEEEBEERS(REAT) - AHERERET(RETE
HREEEZCEm - T2ERRTRLNERFER - AEEREEMEENPRES
1t BEEEEWES(ABS) - EEEWRBEAZ(ABCP)E -

&~ BlNE S CBE mEAmETISER
(—)=E
1 - =B AEEHRIBEREZS(MBS)EETR

FEIERIPE MRS (Mortgage Backed Securities, MBS)REERS{EBmZ— -
HEAZNAEERRBERE - 3817 MBS NEZBNAZBIBT R IIRAE E R
TRBRZESNRIR - B 1930 FREBARN - ERFAZAKRE  EREMRE
R BHBAZERUEBEER (FHA ) EERHEEERRAEPEWAE - U@
RTINS ERVER - WX 1938 FAHBE T BXKE SRS ( Federal National
Mortgage Association - FNMA ). FNMA =ZIgERUER AN E S U EMA FHA
RN BHEEERE  TEALBUWE  BESELREREENRTHEE - BTG -
FNMA BRI B AL 7R EEERAMSHAIIEERE - 1970 FRERAE
R_RAREENEABEESER K  RUBNEBEIEEHE ( Government National
Mortgage Association - GNMA ) 18 GNMA R{RELH FHA ERBENIEBEER
b - BEK 80 BHEREBLURSL - BN 7B EERMIPERAE ( Federal
Home Loan Mortgage Corporation - FHLMC )- 358 GNMA R B3B8 - 5 prEs
TR SSREBBIAE - FNMA 8 FHLMC RIBHARERS 2 FHAE - &
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ESEFBTRERER  BITHESFMELIBN LG - RESHEB o E LSO E
Ex - BNEEREY - AL MBS EfRIIRESRIEBHNEE - EMASERER
FIEMENEREMZ— - MBS KB AEERE - oj & CMBS & RMBS - CMBS
% Commercial Mortgage Backed Securities B&&578 - B " @A AEERTEANE
% 1 ; RMBS % Residential Mortgage Backed Securities f9&# - BI "= A&
EEBERES - MENAREREENPIEREREN ZABEZNEBHEAY
TERNESR -

- ZBIEEBRPIEIREZ(ABS)EFE N

EEWHEMES ( ABS, Asset-Backed Securities ) LB EARWEWIERS ER
REREFAEREMBTZES FTREFAANZIERTSESMEBIAEENEM
W REER - GHRFERS)REUIENS  BELEARESNRIEA - REKSE
FIRERENEE - KHERISHETE  S8/ELEN "E5 . EREAS
PISE - #EHEENm - MEUERITRAEEENRINE  ARIREATN I BE
A - ABS BEMESRANWARBR  ERETHEESERMBEAGHEBE EEEE
FEBERK B ( Special Purpose Vehicle - SPV ) 23 RESEMZEE
HERAERR (True Sale Opinion ) 2% SPV BRI EEFITTEZIREREE
b RERSEHEERBHETISZVNAR - —RTHEBEEREREEREE VA
IRz BN ZESZERRABBAZEBRmEIGHETE  B5REAMNERR
KREZEFBEBEBIIKER -

- ZBIAE EREEF(REITEFE R

EHZEEIKEREEALHEIREST(Real Estate Investment Trust - REIT)MIEIZ -
EBIET REITs JZHIGREIRL 1960 B AR ULE(Internal Revenue Code) » )
HAfE osF =8 REITs (Equity REITs) - 58 1967 F/osFiE38#E! REITs (Mortgage
REITs) - HEBXERTIESE REITs (Hybrid REITs) - HptEmRE REITs - HRLIAED
HEWAFEERERFIZNSRKE  HEREESBEAYHEZKE ; RP#ER
REITs BIZEZREREENHBE 2 ERES  DAEBWASMEFEESFTEZWER
B RECEHITHNEE ; BRE REITs RIZGEA LIIMESERRE ZHE -

() BOM

1 -

re o CEFENT A
BR 7 =B FHERNBERNEAZ MBS REZES TR BEEENMESE -
BN @ EE S EHIH R 1987 F IR R - F RS - B¢ E W AL -

QOERTHILEHIZSHEERGBARIEN ESENEZREREBREEENFES
EMi% - XURBEHSRARR  f5tEmETZB2EEEFENE S (RMBS)
BRAAE EREHERE S (CMBS)ERE//HE M EREE 5 {E(Auto Loan/Consumer
Loan ABS)% -
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(Ffigx_1 JP EARZIKFEUZEEH SR (P Morgan EMBI Global Diversified Index)=%
JP ERFEMIZEEBESFIEB (P Morgan CEMBI Broad Diversified Index) 215 & %
Bl = 5} it =
EXHE 2023 F 12 A 31 H

JP Morgan EMBI Global |JP Morgan CEMBI Broad

No. Country Diversified Index Diversified Index
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Argentina PIRE

Armenia §2=/E52
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Bolivia ¥ A#an
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<
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Cambodia RIFZE
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Chile &7H|

=
N

China [

[E
w

Colombia Eff@thbas

< I K< IK<I<

=
N

Costa Rica SFETARZEN

< I K IK< K<<

[EY
ul

Czech Republic 7= H A E

Dominican Rep ZARENNE
A EY

16

<
<

17 |Ecuador [B/Z

18 |Egypt #E£EXK

19 |El Salvador IE®EZ

20 |Ethiopia 7KZEtEoz

21 |Gabon 0%

22 |Georgia &)AL:

23 |Ghana i#A

24 |Guatemala I EHI

I K I<K K IK<IKIK 1K< [

25 |Honduras Z=ERHIHER

< I K< IK< K<

26 |Hong Kong &#&
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27 [Hungary &7 V Y
28 |(India ENE V V
29 |(Indonesia ENfE V V
30 |lraq Rz V
31 |Israel BI&3l V
32 |lvory Coast &5 8% V
33 |Jlamaica FEM V
34 |Jordan ®8 V V
35 |Kazakhstan [&7E5e V \Y;
36 |Kenya Hir V
37 |Korea 1b&2 V
38 |Kuwait RIS V V
39 |Lebanon ZZEEH \Y;
40 (Macao &S V
41 |Madagascar FSZENNHETN \
42 [Malaysia 52552 V V
43 |Maldives F#ithx V
44 (Mauritius =2 FHHR V
45 |Mexico =745 Vv V
46 |Moldova EWZ KR V
47 |Mongolia && V
48 |Morocco EE&E] V Y,
49 |Mozambique E=tE5E V
50 |Namibia #h>Ktbon V
51 |Nigeria &=K&Aaz V V
52 [Oman [£ Vv Vv
53 [Pakistan EEEHfIH V
54 |Panama EE5 V V
- Papua New Guinea EEf5oz2 v y
&AL
56 |Paraguay EE#IE V V
57 |Peru W& V Y,
58 |Philippines 3ERE V V
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59 |Poland &#& v v
60 |Qatar £ Vv V
61 |Romania ZBED: Vv

62 |Rwanda EZiE V

63 |Saudi Arabia b S H{H \Y, V
64 [Senegal ZERINE Y

65 [Serbia EW#T V

66 [Singapore /0K V
67 |South Africa F3E V V
68 |South Korea F38&

69 |(SriLanka HTE@+ V

70 [Suriname ##Fm V

71 [Taiwan =& V
72 |Tajikistan EE5HTE V

73 [Tanzania 1B /ELz V
74 [Thailand Z=E Vv
75 |Togo % & V
26 Trinidad and Tobago +E v v

EERES

77 |Tunisia REAL: Vv

78 |Turkey =HH V V
79 |Ukraine B V V
20 United Arab Emirates Faj#i v v

(Sl=pwNE

81 |Uruguay Bz V

82 |Uzbekistan BZ%Bl5E \ \4
83 |Vietnam g Vv Vv
84 |Zambia HtEoe Vv V
BRI : JP Morgan EABIRMMIEEAEASBREAKENEHSEREZHE -




(Miz=] BFREGTESEEBEZFERE

(110 £ 9 B 3 HIEF])

F RETERERESFIREGRABEIAE /RS _IBRER]E -
BEEmBEEENBERMSESEEREZAENN | LEEMAN 2 EHIEZE

SNRRITEERESE ; B call K put 2E% - IZESZEHH ( Maturity )
ERITREZ BHES -

‘“m‘ZFﬁiﬁﬂﬁﬁAﬁiﬁﬁéEEEILXHUﬁﬁﬁ%)\Z‘”"“‘ R EEH 7RI SBREEMN
K% HEENSESBAGBSAXNZREIFTIET  SHKESFAGEFHBRER
ERMAMRAE ZRBENRIERR - HEESFHFRREHE (Maturity ) B2 -

EHARSMERRREES VESEEBENE - KEFKEGTEIIHE -
ETF BEESEEBEZAESN  RE—BEZETF £EE - LEIEHZ ETF £ES

BENFEEBERE -

BB SREETEETEEZEE  IKMNIREFTEZ :
( - ) B2 .

1.Em#E - UEEHEPRSHBZWRERRE , £EE - LETERMEEASD
ZRMEFEEEERO (U MNEHEEBEEDLD ) SERRARZWBERHE ;
ReEgagErm - TEZOZEERE  DETEREE S/ O EER REKEE
rERRZ N FIIRRERE , AEH - AEBEZRR (EREEESREL
M EEZRNZEERT ) kL - DEREBEASZIERE - LEEMAR
*#oReEgnaELh - TEZOZEERS - EEE £ - EEZOE - Al
VI ERSEE H Z IR EREY - EEEREBRRNREZEERSHE
18 ERRIIRIBIEX  BESFREGHEZNFBANER  (HEAE BB L™ -
FEREEEGZE LT - TEZOZEE RREHFIEEFERT - £H LH
ME ; WBYIRLED » Ll (SAREREEZAESE) ZBRTE - REKRFE
FBRSE - IEEMARZE -

2HBERVBRBEMEERSRTEE  BRREEEFERFHE  LZREEERS
Al —EEHZEPRSHHABEEP O EFEEFRR AR ZWBREHEZRT 5’*1*
RGAIZEREPACELS NEZHBHR SR 2 BRFELLR - TERESKREF
- AW BERTEEE  ISRERFER - LB -2XHRER
MEZESHKEABEZZBREERZFERAE - LIBHIEZERRZKRTRS
SREERZFABHBIOEIS REEM ZMBREMINZERFER - —RH
BESMZMBREMIINZEBRFE HUEERSAI—EFHIWRES LR-

><|: %I

g
> /\|> @

i_
17

/

-|IH=| B
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MERMVBRESAGTMEERIFREALRRER - AIREH _HPROES /S
MBBREFRD RSN ZBRBFEZR
BERHE -

3EEFERSRENKERGEHZAREBBZRELFERI—BRZE—E5%
H¥MRE -  HZEHZWBECESREREZSHREZERSHKBERE - RIE
ZHiExER b~ FERFEZEFBIRESNE L

4 MZRERERSEHZRRERERE - AEHWBBINERSKES - Rl
GEZREZAREENRZTEHNBECESRERMEASHREZRSHKBERZ
Hitt - taikER b » LIERRZFERETEY - EURE - WEBERENK
SR - AIEZRERERSZI—EXHZF B ERERE - EXH&SRENER
SHKEZHAEHEREBOTERZWRERL -

SAMBREMEERZREZLEERSPEMMA RS RIUZBERTERE -
GLEZRERBUEBREZ -

6FBRATIGHMALEED (1) ZRRE - BRUEHZ - BEHRATIRERFL
BEEZHIE TEZHRASIKRBBWRKRARERSFELTRE - REHE
EH (AZ) B\ EEXHZEFLESHBREFEAIEFTRS BB ERN

BEFOLSEEIARZAZWBERTE L TREHELEHERAKIR 1 2R
ERIE -

1HBERRSIGHMALEED (18) ZBRRE - BR&RaHE  $EZERATIRE
REWEEH (A3 ) B/\EEXHZFLEEHRE R ATRERXFHE
PREHGWBERNEEF OLEFEESAR AR ZWBERTEL ; RAT
BREEDH - FEZERASKRBEKBKREAIRERMRATIRE - RFTEH
UM ASEPRSMGRBERIBEP LSEEIRR 2R ZWRERETE
>
SFBANSNERMEMAZILED (1) ZRRE  BEZARERKRERBEMNKSE
Fia LM (1) EEHAZFLEEHRE - 1Z€,JEJZE-§J?E_H§;%—'§E—1§$&%E|’E€$$&%FE
GWRERNIEEP LEEBIRR AR ZWBEERTEYZ | RERKRTEZIRS!
BER - BRELASAEE A FEESFIAREMREZIRIIAA - BEHRKSE
RED (1) FBEEEHERAIE L ZREEE -
IMEEAREZEAMZFELRRE : EHE  LEIEHEDPRSHBZWREERHE
FiEZE - DEIEHEEPOLSEEIRR AR ZWBERRZE -
104 EFRfE " #s S, RIERTBR/ITATRENIES .

D REARICEL HRIEF R SRV BRA 2 A ERFRE -
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QrERBREEGHEERTRILEESE -
)

B RERE—R AR B FERERNE AN ZIERRFEIRAERAEEER

VATIER EH (B )EANERRIREBBHER BFELEEREZMNEE -
VAT ZEBTRRAERLERNBEAERFTHFENE
VREREFRACRERFEEARREEHRTHELES -
VATEABERIPEHERN R EMRABEAER HHEE -
B)REEMPFREBFEMEAEERZT SRR NBRATHEEP NMFILES

() R&=&eE - £ (1) & - LEIEHEPRGMSAEEF LZWNBERRE ; K
EH (1) & LS EHESREGTEFREBTREGHEZNME N SHILZE

UFEEEERZE -
(=) 887N EE : LhmE - LEIEHEIRGMGZWNRERRE , LiEE - LEE

HEEP OLEFEEIMR AR ZWBEERE -

(M) BRSNS :
1EM (1) & - DEIEHZWRERNFTZ25EH LR ZFSRE | E8AE

BiRLPFERE  BEIMURFNESRKREANEZSTE - HELNERS
(—) FRE -

LHAEEFERSZHI LM (E)E ML (18)E  UZESRERZHZWRERE -
BN ERZESNERFERBBEITEE WS 28 H RN ZANER
#® - WUAEBBANIEZEERDRE  BRIRIEIEX - BEERSEBRNT
ERWERRRERAR L ZRERE -

3EERSERATESLER 'HMEQSBERERA, FIEZEABEASE - Al "’
BATERIERA ) PR -

() »ME: EHE - DUEIEHZWBERNGAEZSAEHILERWZFERE ;, LEE - &8
FLETERBEE P LFEMRAM Z MR EMEFIENRRE 2 BRI 258
HIERWZFER%E , EHFERRARAERSE @ IUESBEXEMZEEYZ
BAREMEFIIEN 2 EHERBRZAMERE ; WP E " FIEMRACEREZ
E5ZEMBE—F (2) ULEE - RILEEAERN—HRIPENREBE DO A
ZNBEIRBIEN RIFLEE - MEEBEE PO AT ZE N BIREMNFIBE ZES
JEFIR EN 10bps (&) BER - RILIAI—HIRIIEFIRGE 2@ - WNETES
SHIERBKRZASRE , IEEEEF LM ZEEBNERENDABEEZESE
FZREN 10 bps @B RILIEE R OEE RN BRBMNBE ZESFENRKRE
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ZERE - WS 2T EHIERWZNERZE MM E_ENEARCHEAZESZ
FPHE—F (AF ) UFE - AIDUBEE P OAMZBHRES A FER - W0
ESEHIERWZFESRZE -
(N) ERES - FBLEE HthEx - EMEERSCREES - EEERSEZ A
HEEERETREES !
194 12 A31 HMA (&2 ) BEEARR S F1RALIBMUE (5) L&D EF
& NIREREZ ¢

1) EmZE - UEIEHZWBERMTZAE 0 LB AR HZE -

QLEEZREFRBEEMNRE - LFIEHERSFEEREMREZMZENNEF
BENFZAEH LB ZFSRE -

Q) EEEEEAXRDFEMNERE - LEIEHRFEEEREMRE Z MR ENNEF
HEMSZ2EH LRV ZAMER%E - BStEHRSEEREMARBERZEN
EF9ERE - AREI—HIRSIEE - SREEERISHREBMBZERE - W
STEETEHIERWZFERE -

(AAREm ~ EEE - LEBEENMNR 255 B LR 2 F R 1k 18 B8 A7 XE 1 R 2 55
(s -

G)FEEERSZN LT () BTm (1E) & LZESREFRSHH LHE&
BREHZWBEIREFTBEFRR LESERSH ZARENEFIE9ER
B - AR E R ZES R E BB ITRE - WS 2518 H LRI
ZHR; BERSEFRKERERAIR 1 ZHEER -

294F 12RA318MAI (2 ) BEERSF1IR1IBAMNE (2 ) BEBAIEZE
Z RSELIRLIAMUE (2)BEE

Q1) EmR EEEZEENEREENRE  DETEHZWRBEN RN ESBERE
P (B 2 NI A ZIEN REAEE P OAh 2 ATESEEF RIFLLE - M
FEEEETOLOAMZASESZENERLN 20bps (2 ) BEA - RILIWERE
MR FESBEREFZREZINEFEIIENR - Wt 2FTEHLERRZ
NBHE , IEEEEP O AHZASMESEEFZER LT 20 bps E&RESH - I
BER LA ZATESEBEANENMR 20 bps - W EFTE B LB AR
RE, REH - LEE - DIEEROAMZABESEENER - Wt EE
HIERWZF B R%E - LRABEE R LA ZASHESEZEFRIELLRE - 1B
&~ NAIRA
ABZEFH( Maturity )EZBEE PO AN Z ABBESEZENRAEAFHARE -

VM EmA IR B AT ELZENR BEEFRADREXNESRK - AN
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DIFEERBAEHR®E ; B cal| R put 2 E% - HIBFRMUZES 224
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(A) B ERIEER+3 - - — MR (AW "A-L 5 TA+ L —ERB
A)e

(B) BE—RI\RT2ES  UWRBROTZEHAFSHE , AMSRERIT
&% UEWRTZERFNSAE, LBEERFRESE  REEER
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FRZEATSEER_AHE , BTASEEAAAERATSE LT ZE
TSR UIREZEATSRE -

O eMEERFLRAES  BEERESAAHEEEGTIRAESZ

S SHMURFFE S ABEISRAE -
QEEEEEFNXRSZSNERE  BERE (TH) B 2ZREEE -
3.EFER THELASEEERA L FIEZEEREE - Bk "HEASEEER
Al B -

(t)WERGBSREIRES (SRTHRE-—FURAZZHIZESFAE
ERANET 2SI EHERBENRGFEZRRARRE - EEE
BEFECRE - BRIBEERX -

(V) R (&) #&BE . £HE  LEIEHEPRSHHZWRERRE ; LEE - LUE
BEROLEEEIARAMZWBERRE -

(V) BIShE / EHERT . MR HE S REGTSEFERRBRNIWRESEDPRS

M5 | BEBEXRMZEOWREERZE -
RAEERS - ARBREEAREN - HEERARMAFHERE - UEEKE
LEVEHEMBUERERE KEAIRBERZBAENEZEZTRLE NS
BZEZREZATERRE - BESLE AT RN AN ZESIHE P EHA R EiRER
RREMZERRH (W —EBF - —ER% ) kEMNFEZSERH (W : —~F -
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BUBSISLA S 2 BME S | MU EHRMENNASFEE - ALEERSA
—E¥AFEE -

(+2) BMESMNEERE | b - KA BRZEPRIHSINBEERE ; K LD
% RABSZESNREBNZBSRAGTEN - RERPE - ARRBEEY
R B S 2 S A LA -

(+2) FBEREERESSHRS  thE LA SREPRIHHZNERERE ;

HEE WS EREEP LS EEDAR AR ZKBERRE R - HEE

NEEAETMBSRAS 2FERE  BRSRAEADNSEREE - K2

REIHE -

(TH) #&\.zlEs -
194F 12 A31 HMA (&2 ) BEEARR S F1RALBLMUE (5) LEMDF
HEIRKR (RN)1R3ZHAEERRE -
294F 12H31 B (2)BEERSFIR1IBMUE (2 ) LESBDEYL
5 KRS FIRIHMUE(Z)EEE  2VBERRENTE KR 518
AR 3 ERESFE (BRSHF ) REZAFER ZFIEIB U ERER

HZEBREBHZE -

(T5H) &BzVEMER
194F 12 A31 HMUAI (& ) BEE : UERSEMNFEAER L ZRWFNES
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1ETRGHHERHE - U BEHEDPRSGHBZWRERR/E | FEPRSHHRS
Z LGt EHEESREGHZNMVEZ BREMREREBMNG ZEBRIAR 5
FARIRRZBRRZE -
2HE  IHIER2AFMEZIRNREMBZHERSMBERATEHZEEERRE - U
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BEEEEBEE-
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FHSERGARRHB Z2HERE - SUAMEHAIEEZ -

 BHIRREERZRERFTERATGHMALE LD (1B ) ZRERROHEBEREFLES
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NEALREW AL ZHE - BAREXLHREGEREAREFZRE A
ReRNEHAAEZER  RANBRUBRRALE L BN E E SA
FEZAREABRE - TARLBABEHZENALREFAMKAAER G B
RRENMEBHAERZAMARRALANEREEZZVE -
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RERBRB TR A R 5 MHRA M8
(£8RA A AL HUMEH LA EM)

(2) FRAFHL

IR AR AANHE RIS ERZIAE AL ARRERMFNEL
BAREE BN EZHBERHENGAZO RN PERE  ATHRE
RHEBRERMALZEZRE ) RHEBRENDARZI LY > THAEFTA
WEHFFRFNBIEANRRTUBE - HAFRZRT] > BERIELRNF
SEMARZRBRM TS EZLER > e E4EML -

R ERZBERBARAAEIRBRBRERRTRAYFHER > ARRR
BRAETHELERRAFRABRERY R LEREZHREN > RIBREATR
FAE - ARBEMEAREETAINZABEGURR BRI REERY F
PEETRBEAZHBRKEFERRZHAFRE ReE A& RE £
ZRAIIFI2AIBAQXG AR ZBEMFRETE » FHMEN12808H -

N EZEEBLIRA

L. RERHERE

111.12.31 110.12.31
BHERE $30,000 $30,000
EEAAE R 101,181,766 74,590,318
R HTE 210,000,000 180,000,000
& 3 311,211,766 254,620,318
R EBREA L (211,225) (173,234)
- $311,000,541  $254,447,084

2. B MR AR R B MR AR — B AR A

111.12.31 110.12.31
e R 3 $27,494961  $22,864,020
& ERIE (27,495) (22,864)
N 27,467,466 22,841,156
JE ARk — B R A 5,338,105 2,769,270
o mRAE & (1,601) (831)
N3 5,336,504 2,768,439
& 3 $32,803,970  $25,609,595

A8 2 B IR BB AR IR — MR A KRR REBRZHER -

ANAHEP ZHREMMBEA30RM - RREIIERII0E12H318 24K
& &35 %] £32,833,06670 &25,633,290 7T # RE 11145 & & 11045 E 648 %
AW A MFEMEN S SR RRAR M A RFFME =4
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AERBHIRT G A R 3) BHFIR &AM E(S)
(BB AAEALS > HUMER AR )

3. A& EREM
WARH S A & 3t

b3 3
111.1.1 $7,158,418 $4,379,483  $11,537,901
¥R 965,000 2,535,250 3,500,250
A H (592,657) (413,600)  (1,006,257)
111.12.31 $7,530,761 $6,501,133  $14,031,894
I8 RRAE
111.1.1 $5,934,659 $2,695,608  $8,630,267
A 898,928 458,874 1,357,802
B & (592,657) (279,207) (871,864)
111.12.31 $6,240,930 $2,875275  $9,116,205
A A
110.1.1 $6,990,418 $4,379,483  $11,369,901
B & 168,000 - 168,000
110.12.31 $7,158,418 $4379,483  $11,537,901
I RRIE
110.1.1 $5,258,373 $2,270,616  $7,528,989
PP 676,286 424,992 1,101,278
110.12.31 $5,934,659 $2,695,608 $8,630,267
AR @mAR .
111.12.31 $1,289.831 $3,625,858 $4,915,689
110.12.31 $1,223,759 $1,683,875 $2,907,634

AN R E BB AR RBHRZFTIR -
4. Rtekins R A

111.12.31 110.12.31
BERESL $30,000,000  $30,000,000
FHfRES 1,628,776 1,614,003
BAZ S| AR @B IR & 2,485,859 15,433,170
BURBERFRE 36,458,974 115,475,017
- $70,573,609  $162,522,190
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RERBRIZ BT A R 3 M FH AR ()
(BBER B AEAHS K ER T B B M)

(1) B2z A @R &
AN HHHREIOSELS 48 -6 R EZ BRI E AR EE L
&tk B — R XATRIB A E B 179,380,656 T 0 HABH B A TR
BBRBAHRBAGTERBEIE BRI EER -
AQARMMAHNBRINMBALBHERHER G THERBEZR
BRHE BREBEASEHRBOBEEUANRILFHY - 5 AXTAX
B RROARZEEFUAZTERERIKRA » &AM EL w0k Hs
AR B IRT R RALBRINAGFEEER -
AXNABRERBRINIERIIOFI2A31BE » BIRSMAABHRA EHES

%) 42,485,859 0 % 15,433,1707¢  REAINEERIIOEE#FIZHEER S
%) %12,947,311 78 % 34,934,691 T

(2) Bk R AR F & B
ANBREZRBAIINERIOFI2A318  HRAERFEERE» A
36,458,974 70 & 115,475,017 BB FZERII05E# 5285 % %A 55
%56,437,741 7t %.55,645,080 7T, °

5. REkg et E

Rt E

ANGNKR THBITRAKSES ) TR B TRRPE G R ERRETE - REA

BIRE  ANNHR AL S ITRREREE  AERNEBETBAHE6MN A

NNECKRBEEAITEZE TRAEMWE > BARETHAOOREBES T4

BB ZEARKERS ©

REINFERIOFERRFIAEEZRBEHEZIRALB|A23BIBIALR
1,949,488 7.

6. # &
(1) &#@Rk

HBERAIERII0412A318 k> A2 AL T A5 A374,675,760 70
SRAT R A £374,675,7607% > R R @LRIOT  HHLEK -
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ANERBHRILBTIECRAA A R 3 BB & M 3E(ER)
(&R A AEALI  HuMER LA M)
() FALH%

111.12.31 110.12.31
S PFiB AR $186,964,808  $186,964,808

WELRE  BALNRBRER XGRS FFER > N8 BHEEE 8
BEZHLBEBITREMFZBARLTEAMAXAFELZERALNS  BF
FUEURBAZ—ZTLEARBATEA  THERAIRPFHBEREA K
A Z e LAER, A BT ©

() By kR B R
RBAXNERRAR » BFEAE AR BR  BAKEZORE » BHE
FRERE ARARBARBES I TAZT BB LM ERTBBRAIMT
BRANEAMBERT  FLALWR > REFEAMELSRIATHREZREFINE
ERAAE ©

REIEIALB EFHRBRBAINIFEERBEME LT !

2%
A4 8h 3R $(149,003,961)
Fo 1115 #1% eh 48 (19,585,462)
B KRR $(168,589,423)
BRINSF3A4BEET A RABBRAINOFEFEBHEELT !
£ %R
A 4R3R $(149,454,202)
Fo 1105 B A4 5 450,241
KR 3R $(149,003,961)
AMBE IS A ARRRI LA M B MFHEMEN10-
7. BERA
111455 110 &
GBI FHE RN $203,224,055  $389,205,757
BEFRE RN 56,882,114 6,203,958
- $260,106,169  $395,409,715
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REL B AR BERBRAA R ) MR A M)
(B8 7 A3EAES  BUMEH LA FE M)

8. A ARBRBE AR GHA S

H1£E 1105 &
BRFBRRAEE
RERAHERE(RSRGFRE) $37,991 $36,497
FE MR AR 4,631 (13,999)
FE Mk — B AR A 770 108
Cx 3t $43,392 $22,606

mEARRAMERFEHERET—4-

ANNEMPBARAEEZLBREE NRBEIIFAI0F12A3] 8 & 4K
15 A RREE (RN FAELERAEE) BERI12EA AR ABRKERLE
0.03%~0.10%)45 & #4448 %k 248 - HIRIE K B B 15 X F1(B R 60R) R ¥ 2
AEE ARAMNERLT

wBSR

BRAEE
111.1:1 $196,929
AR T 2% 43,392
111.12.31 $240,321
110.1.1 $174,323
AERT| 25 22,606
110.12.31 $196,929

9.8

A8 BARAA

ARAREMATRAHEE 2 HERRAH 5002 A EMMIN—F5
Bl BEGHE - LIS H T o BASARN T b HT RAEK -

AMEHANHBRIA S MBERARLAEZILERALT ¢
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RELBFHZ TN H R MBREMES)
(LB AEAENS UM TR LA EM)

() BEEBMARIIZEH

AERHEETE
FRAEEAEAZEDLHA
1111231 110.12.31
BRBRIES $20,808,292 $1,755,601

A A RE IS B R 05 K #4 A % & 2 5] 34 724,893,985 TR0

75 o
B.7a g &1k
111.12.31 110.12.31
mEatE $20,416,363 $1,445,975
piik % $4,953,210 $1,445,975
k R & 15,463,153 .

ANRAINIFERIOFEAEAHEZAL TR 5 A92,706 T A
246537 0 REAI1ER110412A31 8% a2 o diisEm e+
ZSRE R EE -

Q) HKEBBRRFIZ LR

ERAMEEZIE

1145 11045
RBRESE $4,728,211 $4,782,060
ERas « 405,779
A& 3 $4,728.211 $5,187,839

B) AaAEAEESHAMZIUBRERE

INES:] 110£ %
sRmEz &R $561,600 $131,772
BEEAEEAAEXERA(FOFEENMA

B RBEALEMEZIER) 117,600 119,141
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10.

LL.

AERBHRR AR A R 3) BB 3RK I 3E(H)
(&R A AEAEN UM BN LA E4)

4) AfEARBAEEHEMZRALRY

AnAnREILE A0S E#mE 2R AR H RRAS21,694 7 &

5,669,299 7, ©
Brasl I ERSYEANESREERWLT !
HRER 111455 1104 5
B ¥ B ¥

HE B ERE 4 # ERE A 3
BErafgm

#EEA $62,661,632 | $62,661,632 | $55,947,308 | $55,947,308

S ER 3,950,294 | 3,950,294 3232513 | 3,232,513

BELER 2373331 | 2,373,331 1,949,488 | 1,949,488

EiBTiaH A 1,251,420 | 1,251,420 1,193,394 | 1,193,394
HEER 6,086,013 | 6,086,013 | 6,289,117 | 6,289,117
WY EA 982,692 982,692 982,692 982,692

AXNANRAISFATE EFERTRRGCEBBFRBGERE » RIRER
%o AN EE A KA Jork B84 £200,000,000T 54 E o fEIRHE0.1%
HEIBS - EHA RRGREY BRAAGGAMIMEA - AT B T8 5 AT
ZRALEZ BhHEFEUEF = N2 UL HRREAEFREHRAEZ
RBATZ

AXRBANFEREAARGAMHBRMRBINEELER  KHFEE R
B8 8% -

BEIIUARZH

(1) #BA

1145 11058
BATHERA R $1,596,170 $836,823
: FEPN N 13,239 10,254
& 3 $1,609,409 $847,077
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12.

REGBHFBE RN A RS HHHA M)
(&R A AEAFIL  HUMEF LR EM)

(2) HEibdA
1155 11045
HEpde N — E A $510,017 $27,505
) M BREL
1155 110455
FONESLBA B (R K) $5,085,311 $(444,996)
HEa (235,303) (121,023)
& 3 $4,850,008 $(566,019)
4) #4554
11145 11045
mEAEZAL $(92,706) $(24,653)
BRAAEZAL (1,224) -
EuA B £ (13,239) (10,254)
& 3 $(107,169) $(34,907)
P43 8
REINEERIOFEAEIREAEIZERLT !
WHINE B ZAHFMR
INES:d 11045
THAEMER
IR FRZE AR RFREZAE $- $-
BRAFREM :
HEHHELr R Es RERBAMNZ
BEmARER 183,950 40,817
g E A $183,950 $40,817

FAREREGHAEMRAALXAMEARAAREZLBALG LT ¢ s

1114 5 11045
REVBE T EEMZ HATF(IE)F $(19,401,512) $491,058
VAN 8k R ATAEREBHEZAER $- $98,212
R ERTRRER ZAERLER 20,820 49,299
BEFMEIRNEE/ BHEBER 163,130 (106,694)
WIINBREZAAFRE RS $183,950 $40,817
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ABERFBHRIZLFTEHRDA RS MAFREAMEGER)
(LA AERES  YUNEHAHEM)

WIEFTFMA E(AMDERER
REIIEE
BRI E A
BAnthEE RPINEE KA E  HREARE
Y £ R
A F BRI RBAE(B) $36,266 $(183,950) $- $(147,684)
EIEMFR(ER)A B $(183,950) $-
BT E/N(ER)FHR $36,266 $(147,684)
AENETEEABRERZERLTF :
BREMFRRE ~ $36,266 I
BIEFTTM G IE $- $147,684
REI110%£ 5
IR A
HiinthiR RIINEE KREBE MABRE
Wer £ R
A K RIH RBAR(E) $77,083  $(40,817) $-  $36,266
e R (B RA)/A & $(40,817) -
WA R MEE/(BH)FHA $77,083 $36,266
AENEAAEAZERLT !
BIEFIFME E $77,083 $36,266
RIEPTIFHE R $- $-
AERFRBEAZETRELLT
% K48 AR%A(L) B8 TR
BAFE BHRALEGL) 111.12.31 110.12.31 kY]
1034 $338,191 % & 1134
1044 9,155,195 8,959,916 8,959,916 1144
1054 42,416,773 42,416,773 42,416,773 1154
1064 35,591,901 35,591,901 35,591,901 1164
1074 45,667,540 45,667,540 45,667,540 1174
1084 9,476,443 9,476,443 9,476,443 1184
1094 1,361,010 1,361,010 1,361,010 1194
1114 20,517,008 20,517,008 . 1214
$163,990,591  $143,473,583
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RERBEFR TR F R ) HFFRA M ()

(&8 A ARERALS - [ ERTHE /)

ARF|ZBEPTARE A

BRERRIUIFRI0FI2A3I8 1L KA RBFIZBIEAFREE LA

#32,798,118 7T % 28,694,716 7C °

FIAR ¥ A% E B

BERBIIFI2A B A2 X EEXFEMAREE TR FERBARK

Wiz EERBEI9FEK -
-~ MBAZS

1. A AZ & #E M4

M AAL S #AN 8 Z Mk
Mok K B RATH R 3 HANG BEH - BHEZEHXEAY
B 8 a
MEREREEEEARAS AnEZENS

Mak A ARERTHBRAE GG NS ArGZMBb¥E

2. B AARIZERR G FR

(1) BATHERFAR

111.12.31 110.12.31
MAAL 2% % 2% %
Mol B R RAT A TR )
EE P A $101,658 0.03 $101,658 0.04
(2) R —BAA S
111.12.31 110.12.31
R A L AR o) % 2% %

MAERERETEZA RS _$5336,504 100.00

$2,768,439  100.00

() RAARGEFIEACTEE &)

111.12.31

110.12.31

B4 A 45 2% %

X %

MR ERETEA RN _$1,649304 100.00

$92,034 100.00
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RELEHFL B0 A PR 3) B A& P 2E(4R)
(BB B A EAES YUK ER AL ER)

(4) BAtEHR—BABEA

111.12.31 110.12.31

M A L4 X % £ %

sk K ESRAT A R 3) $3,811,062 6831 $1,014,667 17.49
Wik K EEAEZTEEMRANG 1,767,658 31.69 4,786,910  82.51

& &t $5,578,720  100.00  $5,801,910 100.00

(5) BB FHERUN

111455 1104 &
1% A 2 2% % 4% %
Wi RERETEARNS  $31901930 1226  $31,960,606 8.08
AREEZ AL 171322125  65.87 357245151  90.35
- $203224,055  78.13 $389,205,757  98.43

A~ Bz FAE

ANARNS AL EFRBEAWFERZTEROREAa FTORFIFLHFES)

A 1111231 110.12.31 H v AR o
KRR $30,000,000  $30,000,000 EsMA& A EHE EiRES

R~ EARA AR AR Z A HAE

BobFHE -

+ EAZEERK
S#ILFIR o

+— EAZMBEA
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REFFHBEE A R MFRAMEER)

(A%AF B A AE I B M 2 A B )

1
l. &% A2 A
1114231 110.12.31
LA A
BRPBRAGEZLEBRTE
RERYERE(RERERE) $310,970,541  $254,417,084
JE LAk R 32,908,293 26,493,937
HFHAEL(RII ARG ER) 31,628,776 31,614,003
& 3 $375,507,610  $312,525,024
111.12.31 110.12.31
SRR A R
WP B RAGEZLBER
JEAT PR AR $12,786,472  $14,018,925
b AT 3R 17,199,687 23,149,756
AE AR 20,416,363 1,445,975
S $50,402,522  $38,614,656

2. MR EZ B e EARK

ANAMFBRBEZBREZATELEZTHAMITHER 1FARARA
AR AN REBIHR  BITAEREZHR - HERETHE -

ANNHNNEMFRBREEZCREMNARELREZ B R -BAFRAINE

$ 0 EBMHE AL EF G RAD M AR PN IIE R 5 AT A - N

FHFGHPITHM » A2 RAETEBATEZIMBRREZ AWML -
3. WA

ANFNZTHRARGERTIAEBATHBALE FHRAXABEAXALRE

EEZ B TG RRE R ERRR AR AR R AR ERR (B S

IH)e

FHEIBVFALRE - RAREHEHEHIH L LERREBIEHETR
M AT ERRZIMREIHEAL ERANEREHZIZIYE -
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RERBEHIZTIEREHAE RS MR E M)
(3% A AEEEN  HUNERF LA EM)

() EXER
ANNEXRRBREIEABETHUAREAMERZTERKRN S
REMERRARHAMN N LBEAR BT RAB MRS FEERK
BARK » HANGRA LI R H IR X 5 BATER ©

(2) # &Rk

FERRGETHAELEHMEREBLEZIAABEAIARRLSR
EERHZAR  ANAZHERREZGRENRTHERIFHAE

4 EREAKREHE
(1) 12 AR EIZH 5
ERRBRGIEXRIUFLEBAAUMBZIAS  REHMUBHREAZA
B AXNZIEARGGLASEEHRAMBEN(ELARTERALIEE
2T B -

(2 emTAXfEHABAA

AN THRALEERARBZLARETE QHERITHER - BUKERGFEF
BAEE  BBLBEAZMEARALT ¢

AREBRHERL

RERAERLGEBTRNER - FMER - XRAERE A2 79
R E R A AR S RMAE -

B. # 4 fRE4
EZALERESL  FHRAEL FERELIZEALAAGAR
W2 84T ERBEMARZMES A RRER  FHFES ARz
AXNNENSAHEB/ERBELZ AR ATE  AFLHEES R

BEABOBAS  HEARRAES M FRFHBELEARE
E1& e
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ABEBHEIZLEE M FE R ) MR AN EGR)
(SR B AEAES HUNEE LA EM)
FAHA1E AR IR R R A 3
AN EFEMEABA A PARFE BB LR AR RKRBEER
Mz AEATAEZABESEEN(EEEERAXRBAFTRES) &
;}g >

(a) PR IIFFE T
(b) EAb(4aaae &)

RAPEABERAMFEETRLT

WELR BiE TRAEABAEESF X
b NA i FEHMARERAE X

E:AQRIZALRNERS(FLREERS)  BREKKRA(AHE L BRK
KRG HAES  RKAGGHMAEARAHEHAERX -

5. AHHMAREE
ARNNERRLRAERL ARG ABEL BITERRABREELSY
DB IER RN o TAGRAOANNLBABIAHMBARZIBER
RBERFTHEEERBRZAHEIRE AW RRALRESL Y  FFILATE
HEHRZAL EHHEIAZIHERLAE AW AZA L LHABK
HREMHME R AN B HERERT -

AL RRAR

EHh—% -—E=H% wWERF AFUE L i

111.12.31

JEAT PR AR $12,786,472 $- $- $- $12,786,472
AEEHE 5,064,888 9,707,702 5,909,036 - 20,681,626
H Al AT 2 17,199,687 - . - 17,199,687
110.12.31

AT IR $14,018,925 $- $- $- $14,018,925
mE Atk 1,446,935 = . - 1,446,935
b AT 3R 23,149,756 ’ 5 - 23,149,756
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I

6.

o

RESZBHIZEEHRMA RN E) MFRHREAMEER)
(AR B HERAEN AU EFAAER)

kBEEEHZ AEZAN
BRIISEEZ AFZAGER

REZEREY
BEARK Z afEE
111.1.1 $1,445,975 $1,445,975
REeERE
— # (4,519,788) (4,519,788)
A2 GE) 23,490,176 23,490,176
111.12.31 $20,416,363  $20,416,363
REIOEE 2 &H2 A F M
RAZEEY
AE a1 Z AR
110.1.1 $6,839,708 $6,839,708
RERE
—k H (5,393,733) (5,393,733)
110.12.31 $1,445,975 $1,445,975
ABRITEZNAEE

(D) kE2rABEEEZLBIAZAAMRME

AR RERARKMNFBELEGRERLZERTERSRAER
AEAAMABZIRBLARB A AREZSLELUE - SbHERA
RASRQERE ~ BYGRA ~ FHAES - BARHE - BAKRKER
R BATK -

B.¥ERELRAFHEBELINAMEESHBREEIRDEE -

CHEABIAABEAARBENRNAMEXIAZIATEMFARFZ
%ﬁig.ﬁ P WRFEARBAKEBERINE - AAFRMASFRL2ARMA
BB EHE -

CBAEHE

ANNEACEZRZEZER HAEREFREZEAFERRIFZIF AL
B UIBHOELERBRRAEAZIBAIL  AXAREBFFAREELFE
BAGE THAEGAEBRAIH BRETARFTHRAEREFRAL
ARz B -

P93

%

ARNNERGEBEEFBRAGES > AR -TEHM -
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RESBFREECREE R
EZEHRA
RE———%K
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REHFFRR B CHRMA RN
£ 2 EHRA
RE———4%4&

AEGRBEABRETREERHARAIRBAIIFREZMHRE  FLATHGKRRBR " &3
B EMEEMBREARD ) BRHER > FRESKRF > EAREI2E3A158HE
EURLELE - BHREZEMFARALT

—~ NEREFPEZ TR ARFE

I

A RBESER > ENLBZHEN > AN EFBEEL B2 H
REBFE UAREMEAZMY - SFHRALE - N AR GFIHARIPELHE
EAMENEET  MEUBREREABY  RRLRERAASLL TR AZH
BIHABA NN EERERHHE EHFRRBHERIFERT  REFENN e
FEZRERK -

AQHENARKRERFPFBREY  ERFREZNNZNEEHEHFEAEAR
REAUBYEMBREALETREZFF -

- EZRANRBLIAIRBILER

ARG OARBAIEIAZERBEUNINZRE BRITEHFERALAESLSE
mERLLERAT A EREEZIHER -

ABRAR GEKEHEH

A B & B i b & i ® & %
AT 100% 100% 100% &
TERESL 100% 100% 100% w» &

T RBEAZREA

BEBRIL  ERBRARERBABREECRGARLIRBAIIIEERIOOE
ERABELREHRUAZER -

« B KB R 8 R

BREMBZLETANEHET LI T EE BEH -
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AN EEREEFX A

. Rekro FEZ LA HAEMELHLFE0%A L EARHFEMNEF

—FEAALEEK:
111 45 BUED SN 3 1% 2 L85 E
BARFRAAE  $2,485859 $15433,170 (83.89%) ENMEFARA
%R
HUCH BT 36458974 115475017 (68.43%) UKL ERD
% 3 AREEHEFALRA

2. BEIMAREHZ SF B TR B B L RES0% A L AR S HSREME
H-FEARLE BRKEH -

s BHHEINEEHARLLENGLERMAZ S IHE  UIRESRERT Y
ARFEFRZWA

BN o
A 2BRERFTEEEQEANEAN —FEBoMBHRABITIHE A EER !
B

KB4 w3t 65 T AT

s Eow B F l;(i J%p

¢PRE-———4$=ZA+EA

e
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HEEAGLTEHG IR AFEERAE

bHHEFEE 11213305 %
e EHL: W2 g EE T (02)27578888
BHIAS T BABAGHARERA FRHmh— %5 0 04111302
FHAMAE T ST RABRES —KIIEIE EAG—IE T 42645904

FTREFR T LTEEFHE 3966 %

EPEEEAE Mg T M ABRELFRTERMHARL I

111 4% 01 A 01 8 2%
111 £ (ARHE
111 # 12 A 31 B ) MEB#RiszsHas-

1

-
=
H

(1) RS

EL A

¥ O R OB 112 £ 03 A 14 B
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