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Index) sk JP EARME M IZ 2 E %58 E(JP Morgan CEMBI Broad
Diversified Index)E—1#&& B FNIEFE 2 — -
(EIOOEZEEHASER)BsRBSIKBER S ZTULE(E) ;
(b)yFE_+EZEEH(F2EH) B RBKIBRER D 2 _ T E@E) -

D.AESAFRE T ESREBEMUNRES KNI HBZHEERMFENERZR
—EXEHEER=-FZ—EZX(HBT—SXH2FEEBE  BARY
ENEFR11L25T2EE - IRZBESREEHEEERUHBEHERR=
FZR—EZXEAL ;

E ARESARNE T ERRREUNREESNUHBHEER=F=BAZR
—EXEHEER=_FANERZA—EZXHEBE—EXH 2 FEEBE B
ARHEREELL25T2ES - IRZBESREEREZEESHIIHEZHE
Em=—FENERZA—EE2EE1E;

FARESABME T ESSREUNESNUHZAEER=FENERAZR
—EXHEERUF 2R —EZXHBE—SEXH2FEEBE BRI
EREF1L25T2ES - AIRZBESHEEREZESR I HEHERE W
FZRI—EZEAL ;

G AETARUE T EXREEUREESRIIBZEHERRUF=ERZ
R—EBFHZERWMUEANERAZ—EEXHET—Z2XH 2 FEEEE
BARIERETIL2ST2ES @ RAIRZESEEEHEESKIIHEH
ERmUFEANER ZRA—EZEH L ;

HAERESABRRETHESZEREARESRUHZHERRUFENLEBAZ
R—EXHERNAFEZA—EEEHBEE—SFXHZ2FEERBE AAR
HENRFEIIL25m2ES - AIRZESREEHEES NI HZEHERW
hEZR—EZEEHIE ;

. AEESAFRRETHEZEREARESRUHBHERRAF=BH
R—EFEHEERWMAFANEAZE—EZXHEET —SXHZFEEEE:
BARIENREITIL2ST2ESE @ AIRZESREEHEESKIIHEH
ERmOFEANER Za—EZFALE -

7



()& E B BEESE | BAAIRRBIGRE=TEZSXHNA - EREDEFTE
I ZIRERIB AT RIEIREZ - IS RIRS (1) ZELHIRE -

XERAESERENFE 14 1RE1BFE 4 FE 4 E I B2SHIBER ZRBE
BT :

o] e Al b5 HAE

TEATE AR - BEOBIRAHE: AESABRETHHERSHEURESAUHEHE

1l EEMFAERZR—EXHEER=-FZA—EEXHRE—SXHZFEERE AAREENREE11.252155F - Al
REESREERZESAVTRAEHEEER=—FZa—EEXHEILE ;

2. Em=F=ERZA—EXHEER=—SANERZA—EZEXARI-—EXRAZFEEEE BARREREZE11.2521F
F . ARZEFREEREEERIUREREEER=FABAZA—EEERHL ;

3. BR=FNERZR—EXHEERNFZA—EEXARE—EXHZFEERE ;, AARTEREE11.25215%F - Al
RZEFEREEREESTHEREEERNFEZA—E2HLE ;

4. EmAE=ERZR—2XBEEnlENERZA—E=2XHEE—SXH23EARE ;, AARAERES11.2521H
F ARZREREEREESR TR RBEERNEAEAZA—E=23XE1E

5. BRAFNAERZA—EXHEERAFZA—EEXHEE—EXRZSEERE , BARNERZE11.252%F - 8l
RZzEEREEREESATAEZREEERAF ZA—EZXHLE ;

6. EmhF=—ERZR—EXHEERAENEEZA—EEXARTE—SXAZFEEREE ; BARREREZE11.2521F
F ARZREREEREESRUHRRBEERAFAEAZA—E=2XE1E

SRS ISR 4 AR 2022~/5/1 2022/11/1 2023/5/1 2023/11/1 2024/5/1 2024/11/1
(BEBFRITTEH) 2022/7/31 2023/1/31 2023/7/31 2024/1/31 2024/7/31 2025/1/31
2019/8/1 3@R 3@ 3(ER 3@R 3ER 38R 2025/8/1
I'f’ ,,,,,,,, {_Ajl — — —~ — —A ﬁJ
Y E E E E =
: iE
% H3E i +05%& i 105 % 1056 % L055& : L05%& % 052 &
fﬁ E$ EE'Z 30 E\l ESF %’m EIJ
Vi & & B {8 & B A
H H B H H H H H
- — = L Fal 7N
EHIREER 2022/8/1 2023/2/1 2023/8/1 2024/2/1 2024/8/1 2025/2/1

2 KERTRLIRE - FHRIRT - REEFMERRFHEARARFHEMA
EEEREZHARBTAERESZEE  UENESRERBREE - LHEEFN
ZiR1T - BEMELRIRSHERBHESFRTA ~ REA - AR ATEHY
ZERTE  BREEFSFAREI  BESEEGENR O ZERISHET
SE-ESRULE -

I VEE AT ERBREFIBNEENRZEN ERTESEERSITERES
EBHFRESMNRZPHEREERERARIBEESHBAR MRS - BUESAIFE
ZHEARMRHI9ATE "EFREGHEFENEFTREGTEES SRS MH
FEmRXZREITEIRFIR, - HitEEZ RPRIRTAE ZHEREE -



4 KEQTIBRHEBRERN - ESRE  IZHINE - MERANRS - SMNERBEREE
# - R—EFINEEERBRE R 5 (Proxy hedge) (RREE - ZHEASME - HEEIR
MR EREZRE) I HNESETRERS ZEFHERM - AEERIESKIEF
ISNEBEIEREREREMERBRRIZ ZRIFER -  HEERANE - ASEEHRAE
NI EEEHBEEEZBEEMSE  WESTSPERBPRIRTUEEG 2R
E - MABERASHMBAREESNE  KEERE -

(M IEXRB RSB 2B
1 wEXRE:

(1) BB =R E Mt (Fixed Income Investment Pool) : EERF NN AZEIRE
BEASTEREER - WERMMEHITARE - HRAE Xk - HE - &
CBEE] - B BA - B - R - AN - BERSH iR ERIEHRE
EER BUTEEBEEWSEREM  FRIERKIINITKE - K82
HEEWEIRENAITRE - M EEEAIKESMHWE—FMREN - A&
TREERR T AL ZEZIKRERE  EMAGRITREESESZER - Y
ZERERRIARIEERE - HPFEMNRESTERUWT ¢
A. BERIBEFEDHT -

B. IXEARE -

C. BTANERHBEIM -

D. AEBFSENEREFERIE -

E. BlE WA BKEDHT -

F. Z/E 514 44Z(Bond issue check list)
G. "RERZEBERRK -

Q) 4 EEEE  LERRKERE  AESBR DS GEFELEIBHLAE
AEZNFEBHZES  BRETREZTHSANRERS WETHBEEE
HEE  BRZREBHASENRA EASRHETEERELREBEESR
BRVLZERDNEETHRSBAZWREERREREESHRBLMAESE
%) - ExBHREBER(Duration) BB REEE LI BAMERE 2t - I8EH
BVEEENEECHERZEERT  SHNEBRIBEENEAISA -
HWEEMEZR(ET) AESDNUERERHENRBREERBERER -

(3) REMEN IS - ARRAREAENEE BRAESRR T ESEAEN
EREAER . TEEMEETRET ERBESNRESNERBIEEE .

' ERAREEESENER  ERNEBARR - RESZIETRR -
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ZIBEEN R AT - TERMERERE MRRIAE RGN - WEERESRX
HRSWER  BEEOABERREWREES MY - DUERINAKIRERBF(EW
mENEW -

B RESREREAS ANTEEERKREHASERAAR: ZZ2RER 4~6 F3
HWETTHMEMSFHEER ZES  BRREMSEEsREREASHE
R EFHEIBSKRESAVIIR NEEMDBIREAS  BANIEEEER
BHeERAER -

2 HERE:

LEBSEFHBBERKENRNREAS  AETTERE 75"¥ﬁ£|iﬁii%21¥3ﬁ
BEXES  BRRENEMSFHBBEXFBETHNEESS  BEHEES
BAGFERNIMETHATEIES - RHERE A/ﬁﬂ%ﬁﬁ%@%%léﬁ%
h AR Bk 22 -

(Q)EBHEE AT - TRERERGE MERGRELEYN - EFRAKRENRE
FEWEFRBEENIGEABESERAVE . AEESRNBUB-FHBEE N NFEZ
KWERIAE - HEENEREZIER L I5E - EEANFEZNE L SR - IR
SREZNEANFLLILR BEMERERG TN SIEAILS  BARENAKEEIRE
AFEEWREMIENESTERUE -

LIEAIZIHAE ; BDEHARTEEN -
IRAIZHAZ RBERY . BIEAES A BAETTEREHENUNRZZ T
BHEZaEEMFEEBEaNRHENE=TT 112 T -
NEERGEZFAEEE  GRIEXNES ABRETHEZRESEA -
iv. ﬁ%?UHH?&?Q%AHW%E%Z%EEE@E‘C NEFRRAZEEGURES
ERTEHBERS ZHEBRUSREENE SXaEENFEEBESE
2 BEBASERKARESELRZNE 21K AEAESKIERBUES S
BEMUNE O FEEEE -

Bl - B —REREEHESHIRFIEHBRERRZEFRHBIMFEWNERS
6.3% - WIREBNRMAR/ERRBBED SN RREFLT  F—FRKR
WS 7.8% F_FHT2% FH=F%63% HBNUF59% FHhFL 56%
FNERS0% T  REERFB_FES-—LBHEERL SR BEBRS
MAZEDN  RE=FLHSHEFLEWERR 7.1%  SRAFRHBHESFL
WE=R 6.3%  MREARB=_FEIRESERIRE  cIBEEESERHIER -
CYRFEBRBRZEKE  ZEEMNXRER  FXESXTEFAFZEFIHHMAGER
ZLAZRHERRISHEGEZBER . T BIERBEEEREASESER
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W8 EREESEROFENBEENRMEGRE - E5EEERES (0
SR (duration) G RUSREL)\ - BESVRIBNIGE A BRIRERIE R B AR -

AHEERERETEES  MBEETEERE  FEEETERENRETERN

WEMSFHEERES - ARTEMBSERES ZEFRKS - MLEETE
HEEMEBRSRBEE  REREASEZTEERENRETLSE -

GV RHREAZERA - AENEE  RAESERKRITZEIEESE R KK

BZRHHEN  REAUMUKEREFREAREREFEAEESIBUISE
ENRRIPEE RERBEAESHNREENY -

3 FREEWEES RN Z T I9F E R EERE:

AEESREHEGPHESIHMFRA6T FEMB ZEERENE6E BZ2H
BHFEEE  BEESZNFEHRRE (Duration)BoBRRHAMEERE &
EREAGNERKSTZEERE EESZNFERBREIZMER - FE
RIRBEHAGTPZHEF LI  E2RFERSHEENMKIESFTEAL - HX
EERARDI MG ATRIRR  EeFEREJEERES D HHERERS
0-

EFFSRERREE s
EFHEEBEE((E) Mol
8.0 3.0 3.55 40%F 455 505 558 |

5.

4.0

3.0 L
EERENEHE

2.0 BEEEEE

1.0

0.0

70 WW
J’ l

6.0

E
—RRESUBEENEEER

"B RERFEBNAETENE L KE 1 EFA4RELIEEEIEFREZ
FIABIERM N B2 R RERMFEZESFIUAREANEREEFE
HEZELS MEZEO

(1) BrRBEREROREESFIEFEHE (duration) 54.68F [RAIL -
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AETERUBEER=ER (&) %  EREEMASZINEFIIFERRE
BE—FEME (2 ) Tﬁlzliﬁﬁﬁi’]EﬁHHE BRTERERIBAAE -
HMRAEEERBEER -—FRBRBEEENSE 14185 1155 4 SFIESR
TRIBTENG - A=A Z IR - SrERAE 14 155 1 185 4 ATERRIBZN
D

A. EEE*’J%’J%‘ZJJ:W—HEH ;

B.E—EGEIREEARTFEEBERN Z_T (8 ) MEZREMRER
%ﬂiﬂﬂ@ﬁﬁiﬁﬁl/m RENHLEBER ZENEE (NHE - BF - BBRE
W RHE  RKE) ESBERER - EMMBEERS - B A0
MOEE  BEZBESEEAERRAEMHSELEZEEFER ;

C.JP ERZIKHME W ZESIEE (P Morgan EMBI Global Diversified
Index)zk JP ERMEHBEEES }E%Z(JP Morgan CEMBI Broad
Diversified Index)F—188lA N oEF 2 —

()OO EZEEHAZER) &S §me_JZE§EmmLE > Z T ER) ;
(b)y&E_TEZXHAZEH) R REBEHKIRERS Z_TLUER) -
D.AEE A BRETAEBSREEUNRESHNIBZERERRMEER
ZR—EEHEER=-_FZA—EZXHET—EXH 2 FEEBE B
ARFERES 11.25 Tt2FS - IRZESRESHEZET I HER

EEm=—FZa—EZFEHIE ;

E.AEE A BREETHESZEBEURE %)ﬂZKiEl”Elﬁ_ m=—F=EH
ZR—EFHEER-_FEANERAZA—EZXHET—ZEXHZFEE
BE BARIENRES 1125 t2EE  ARZBEREERZEESH
VHIBHEBR=FANERZAI—EZFEH L ;

F.AEE A BRETHESZEEURN %)ﬂZXiEl”Elﬁ_ wm—FNEH
ZR—EFXHERRUFZA—EZXHET—EXH23EEBE B
ARFERESE 1125 t2FE - IRZESRESHEZET I HEH
eREImUE 7 —EZEEHIE ;

GAESE A B THESTESUNREESRUBHZEHERRNFE=E-
ZR—EFHEERUOFEANERAZA—EZXHET—Z2XHZ2FEE
BE AARSEENRET 1L t2ES - AIRZESREEHEEER
VHEHEEROFEANERZA—EE2EHIE

HAEE A BRETHESZEEURN %}ﬂZHEIﬁEIE wmlUFEIE A
ZR—EXHEEWNOIFZA—EZXHET—ZEXH 2 FEEBE B
ARREENRZET 1125 1 2ES - AIRZESEREEHEESRUHEH
EEmhFEZa—EZFEHIE ;

. AEE A BAETHEBRaEENRESRUHEHERRAF=ER
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ZR—EXHERE ,‘rﬁﬂﬁ/\ﬂﬁ ZR—EEXHBEE—E2FXHZFEE
BE ARRIZRET 1L Tt2iEE  RIRZBESEREEHEEESH
VHEHERBAOFANERZA—EZ5%HE1E
LRIt AERREASHS  HAREEHRREASE  FERBERER -
BESERREREEEHUBERTRME -
2) TEREHSRIRGET - NEERNFE 14 1RE 11854 RE4 £ 9 BAF
ERABIR - IAE2EHEHIN=ER A BT EIEZEREWT
B 11.25 s - ESREBERAFEZESFHMUSRENNERE - &
EREEERZBE I FIOFERBZES NEEEDO0 -
(T ARESEEZREABEDH

AEEEUR/EBIMEFEES  REBREMEZIK - HEBRRERTEMZHFEH
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SKREEURB RN AREEERIESKE ZIFRTEREA -

(T EHERKH
AEEAMESEGPMENE - BPERH 108 F 6 H 4 HERGBESE
(TD)HEELRN
AEERAEENHSENTINHEZEZESHERBHEHEY -
(TI)is EES

1 AESZHERZRBEUBEUZPEESERBTESAPEFEE  PBEF
BEHKENTRE - REAPBAES  PEESRLUAPEISEEU G
BEBST  BREESRDWER "IMNEWSTARSPMPE . 2R E W IRAEE

EC

2 FESEFHRURATEE —IHZREUZRTERKEREE -

3 AEEFHERDREE REREMNZRTERRKUPBENRSZERSR
R1TERR - RTERRLAESEE -

4 - XEERABRFERFEEMNIALTESEE  SREEEUZFBFEEERES
K?%'w*@tﬁ ?‘_JTE’F‘ZZE YZ_Fh - AREFHERFRBEUFEFEEREN

NHRABERE -

5- BREEHUHE  ERESXHAPFERNE—BEGERIITHEEUZE
ERER  KEATABN ERENN BEIRERENYE R aEEN S
1T1B4% -
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"EERHERBZRIBWNFEEZBESEFRESFIEE , ALEELTE
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ANGLRERZIIRE S U IBER B IR PR ERENER A TET(ESEINE)
VLR BEMEES DEAXEEZRE R RIEESEEFERS -
HIRX A RBEEAEE - W FRBAKRERNE NI Z@ %5
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KB D& TL,UED%%*WWI\ T EREVE MO EEAR S 2 2 XX - iR
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Xt BREBABAREA - HAEARER 98 F 11 H 23 HAI#ER) X8
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BRI ABEE R B P 2 IfE— i -
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NREIAX - MERLIER SEEMEHSFEMS G

RARERIEAZ BN

RAERZ - 7 - HIRIRERL - RIESHEABRARTE  APRIZIRAT
Z2ERE  ELIER  SHAEBMESHFHMNES S A BRERZ -
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A
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REFRE] -

FREEEEZSMEBAEEEZIRETE -

GRRUMFEEIRS - HFfREIEREARGFITEERTE LIFESHEERITE
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JEE
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BREMZNFEREN SRERFZREUT - RaEUZEO0ERLUERHZ
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AESEUDIRAAFLETIRE E;ﬂ%w\}\%ﬂﬁ 5 EEMRBREE Y
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F2H1ISHAMIH - AEFRK 2019 9 A 10 HEFFEE(R 2,500 &
BEM(BELEFERET1057T) RAZEREFAZEESAREIHEHE - A
AR A BRWEERR S EREN - XS ELERZETEA AN
% . BElfE= : 2,500 B &1 x 10.5 7t = 26,250 7T
RERXZEBEH : 26,250 7T x 2%=525 7T
AZFRERERESR : 26,250 Ju- 525 75=25,725 7t
RO &L EABERPRERAESZIMAE - IAWEERRZSEREHR -
(T EEEXHIZER
BB NSRBAEERFTERMZIRTEERREEZEFT RSB AIRITZH
FEXH EXEERELEEAERFEEBEAN Z=TZREMERHIME
25 RIHHBHBRERTELRSE  AEIR - KB AT RR AT HBIE QM
RIS ZIREMTEREEE S RSB ZBEEAIRE -

(H D)
EEAT YR EAES S EEEERTIERE BERIHE  EFERH
T BRSERRN R

1LEESHUHEZRER— E BFEaDZEMMA (2.5%);

2EREERUBER—FZRAEZERW _F . BFENZEMME (15%);

3EREERUHER _FZRAEZFMHILL . BFE2ZZ/MME (05%)-
(H)REE

EeRERBZBMGRAESFEEBESFEN ZEM—=(0.13% )ZEX-
HEEASZHERFTE  BRAEEMUHESERBNIR

(T E 2 RE R EERE
REBIFRAE - BRAEES -
(Hh) Bl
1 BRARERESNREREMNZVEZSMHARSEE - AT -

2 AEEBHFAERNERRAZEEN I 0Bl - 2 RIESHERAIL T3S
KR - AEEACRBARBRESFERNIREEEUZWEER - 7R ERD
oz WmE5R - WIkSS4IRRE ZKE - &ﬁLﬁHQﬁﬁn EREEERARER
BRAREHUHERR=RRZZBME

DIRERPERBNPBEIAELINIFTZAMERARFEEWE ;

QERERPEREKPEAZELIIN 2 BIREAF SRS EIRERIBR ZERER
WABIERE - INABRAZETBRRAEEEN 2 I H Bl S
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BEMEHHEERIE BN Y WE S B AT BRETRESE
SEARFHR B AR Y BT BLH A LIRS BB THRYESH
BARSETHRAFNGRER  MBEREH EERSHRENIRETESR
A -

AR EBEAEHEBERAREHEMN I RN E A BEESESZEE M
BT LS ZEBB G ERERE BEDE EE DR aR T REANEER
BUERBETIH BB SRETHR - W RERSRBREZE _TEZ
EHE BNk - BRGSO R22REEH - AKEASRBAIAS
BRAOEZREEE  FHESFRERBL " RER = NFHEZIH S EEF
FHBERESESFHREGTETUIRENRER, L Z8% - &B*Eﬂﬁﬁﬁ’fﬁzﬁmz
BEtBEERRIIBIIRFPDREA  ABRERERBEEZ 870 BEHREZZE
BESAMKEFH BRI F ABEIRFHE E/D:J”'A*&Eﬁiz_”?
- BIEAIRFTBERR S EEA O SRS - 2hlRINaE S ELEEHETEIN ZBEE
NEIEENSREEUAETINE Wanli 2N BURT AR MAZE
HEBRR B EEEERIERA A KEBEASTERASHAEARXADEZ
TR A - BEKRENAS -
BRNSSEBEN 2B ESEA
AFREIZEH BB (Ao Bl am) BB ST B Rl(7 ol m) R #e B U 2 2B 4
athA

o ABE(ADECWE)  BEE (D EWE) S5 BEBAIR S EEN
IR H Wz oo (=Tat BRI - AREEHERIBRAR A
S FFFEEET B IR AR B R E A

2 ECA 7 DEE
BERFEE 2,001,000 1,992,000
FEANETTEEMNI RN 200,000 200,000
BEWFE/SEUNIR 10.0050 0.0450 9.9600
o] Aol & 10,000 9,000 1,000

i Dt ERE— 23 AR108E6830 8RR RERABR (R AR )
RBERHRUE) 2 F 2B 1155000081 - AIRS % 2 &L T (B
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ENE BERAEESRERIBEEE (Fig) AESRERI
BEZRGBFRBEINEE HAERES Bl
ZIRE - BRMHESE - EK FIEBIEZIRTE -
REFFEERMEELS 2R
Z'_E o
F=+h |AZHYZEIE %=+ ALY ZBIE
1& 5%
ARBHZEERREKIENT AZHUREMGZBEELKRTESEE M
FEEREWBZEAR 2@ KIBAEIREEREWBZELIBERER
FEAERZRAE  WEKE B XRAGERERZRE L EABRT
BEIZE - BBESERS & IREEG 2E - BB -
BAZEZBEATEE B FEEESHZAZERES
A2 ANEHFRE - BIE AFEE BIRZHZANEE
RIBNT - BEREWER R BINELKIENRT B
B IRKREEGIZE - TREWBRRE  TEEEZ
A% -
(RIBR) %=+ 0|
15
(RIBR) AZYZMHE— TREATERTESEE "M
EERA L RAZRHN—HELIEEER
7 BARZLAZREBE—Z|8 - RE2HER
M - B OEIIW
- EMIBRARE
HEBERAZE -
E=+NX £NH E=+AENA
(-4 1&
F—IE AEZARBEZPREYNEFEE KZAEEEREIENAESSERS




R R RER=ZFAFHIEHLT (K X FHAESEEEESFRE |RHA
EXEPHREERESES SRTERLE R
REGHEEESTRERG?
2
ZHIEER - ZHFEER - WA - BMEX
=
h - Hftt (EESHRERE ) AR BZEE

E2)
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[Figg—] FEREHME (B ) KERERTEREBESTHIZEERA
B AEESTEREFIMIEE) :

ENfE 20.77%
& 15.14%
a5 35.91%
[EI]F']
- EEREME (B ) OERIEGHERA
( JEERRASEREREEN
1. &EZREER
-AOERRER © 5.01%(20224F)
-EBRELG AR RRK - R - R BER - 28BS
-EZWAM  HWRE  BIEEERS -
IE“”%%HE BHA - B - RiBEXR - <6 - 5% -
EHBEENRHE - KRR - Rz (HASERBEM ) SERE - RAXGEBHER

AERIFRR  HPiREHREREKEER - AZIKEEZ50% - RIEVMEET
E - BRARAEARSN - 0 - 253 - FR - oJdjoe - BOK - BBRSESHEZIKEII0BA ;
MIEEMS - HHETEZEHREEZNR (EBRINR ) £ BAFSHRBEEBNR
R ERZ— - TI0ERFERRIRH - RERYRHERRR AN LIR - S0 EPBEIKE -
EEEBBHIFEMARROAXET K - EEHNEBFNMEARENE - KEMEN
REIEN - BIRBURABMMUALESR -

BIEMs - (NEEENARRERRER MEEREN "EA% . OFERBENEEES
BREANAFTH S AEBRZEDWRERE - EEEDF'E’J@@fﬁggﬂjﬁﬁ%'ﬁtﬁqﬁﬁ
BE - BHEHREXRNENRBRMER - REBEFRFEATBLAGERNERN - HEEXER
NEIEESE RS EFLE(GDP)IEAIZ23.7% - LUAKE  Bm - RRABREST B
MRBER 1443% - LUREM - B2 - #K - da RMBSRE ; BXENIREER
%7%14 33% ; HExR11.24% - IRARR - Rk - BIEABERSE ; EEF%R9.99% ;

BRWBEERT01% ; TMABEFERT.52% ; RFFEER11.02% -

(D)IINEERREEEDARE :
HEHREE ZEAKNELERERIMNESH -

(=)=

M=—FEMEETETERIES  KEHBELEEZH BT

FE &5E &KE WEREE

2021 14,075 14,615 14,253
2022 15,743 14,258 15,568
2023 15,940 14,670 15,397
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E IR : Bloomberg

& - BTSN
() RETERTHSER

R EATARR
INSIES REHBHE(TEET)
2021F | 2022%F 2021 20224
HINERE SRS 766 825 542 625
BTN
AR EE(TE=TT)
2021 F | 2022 F 2021 F 2022 &
HINZEEZFZSF | 1,028 1,123 326 379

ERARIR : World Federation of Exchange, Bloomberg
OEROIMERZTHHE R

CESSE g Rl A BB (T8 3ETT)

e = B

HNZER SR ZPT | 2021F | 20224 | 20214F | 2022F | 2021F | 2022F

6,581 6,850 217 238 930 835
ERRIR : World Federation of Exchanges, Bloomberg

(D)RE_Fmis 2 BEERRATE
FNER  AEESRESHES

(MMSEMNBEYUR (BERYUMRFTDMY ) 25008
EMRATEAKRRAERTT LMREE REANMENIEREABZ AT SERIEINT -
PIRIREANSRNERZKRENENBERFT 782 - WER IE®EHAE - FREEAIEE10%
AOEMTEREARRE - LM ASEKREREE AHEEFMBEZ2ER - TEEN
=4 -

(h)BHFZXRS5HT
RPN WNERB SRS -
RSEE  B—Z2EMH9:30~12:00 - 13:30-16:00;8FH 9:30-11:30 - 14:00-16:00
REER  KRE - PRIRTES - AEE -
REIFE : T+2H
KERIEE . BINEERESREREH

[F3E]
= ETEREME (B ) ©ERIEGHZERA
(— )%« BRRERNEEBREREENR

1. &ERREER

-ROERRER ¢ 5.3% (2022%F)
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-ERE L KRR - RE - B - S -

-TEWMA M B AERRE  =BRAm  BYRUE - EEm -

-EEESEMH  ZH - WHAMSAAE - DSHRAAA - EE - K - ES -

2. EFER

(a) AL
FEXRFLEOZIKERES - AHEOSEKRHRELY  SEELE - MEDE
HitA(ERE - EpEZEFRM-FEAMAS)(Qatar Petroleum, QP) - #ATERE)
FIER - BUR - BE - FREFRS - B Qs FEAERSE(QAPCO) - REEEAIL
Em ; FERH A T)(Qatar Gas, QG) - FHEESE/, /0081 - AEREER
ARNRAR AT - BECE "Vision 2030, BIXRBREFE - MIEETEERBERN -
LEMAFZERARRE - LIRsERAEADHRE - FERBIONMEZIRERKXR
REX - B2007F MR ENRIEARRR(ING)RANL O | IKRAKZRAT
SKiB% - MEtERIEH A REFE I BRARSTE -

(b) MRZEZE
HSIRERNRZEMZ (Qatar Airways) - 51993 F£IIES - HBBBE2EZE T
PURG6OBIRI1241E /R - /ERE6 K5 ERMEATI(Skytrax) 2 — - Bi@(bEZE
g R2012F11BRAB AT B EIKKEZERE MK (FC Barcelona)ZBNE -
FEIER201I3FEEMAERIAMZERE 2 —1 "EF—X(One World) - [@RFo]
PRIRBEEMMZE A S S EEER - RITE22IK155B/I850EMES -

(c) WA=

ZEPERCNNZTEAN THEEHRS(Al-Jazeera) ; IR R EEITLIG(Doha) - BHAI
FHAZMI0 BRBLEN - A5t 2 IRUGRFBALE - RiR SR FmE IS
R ZERE T ERE RS HIZABBCRABCEMEMZEREGNERLE
EIEAE ; EMHMAZEFXENNEDPRIEIFRE - 2006F K17 " HFEERE
X & (Al-Jazeecstera English) s B BEREZER/ITE 2 — ; 2013FWEEERI
ARG EEANCurrentERAE - WHEERZREZEFEE RS (Al-Jazeera
America) - R ZPIAR#EEEI4, 0008 IR -

(D) SMNEEEBREREDARE . BINEEHIRE -
CRI=FEMNERERETERIZES  REBBRNEZHIBL

FE &aE &IRE W&
2021 3.6406 3.6419 3.6416
2022 3.6416 3.6410 3.6413
2023 3.6437 3.6410 3.6415
ERIZKIR : Bloomberg
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&l SR
() EOMERTHELISHS R
MR EATAON
FHRASIRH BREBHEESET)
2021F | 2022%F 20214 20224
RIERSZRXHFA 47 47 165 167
B 81T
HEE ERA(TEZET)
2021F | 20224 2021 20224
RIEFRGTRX PR N.A. N.A. N.A. N.A.
ERIZE:World Federation of Exchanges; Bloomberg
(D) ERAMER SN
CESEE re 7 Bl R EER (TR 3EIT)
RE &%
REBSFRSF | 2021F | 2022%F | 2021%F | 2022 20214 2022
F F
11,626 10,681 47 45 3.1 1.0
ERHKIR : World Federation of Exchange, QSE

S)RE_FMHZBAEBR KRR
AER  REEHEFEES

(M) HEMBENER (BRBUMKRTOMN ) Z55HR
PEAERSRBENET  HEHEREFRFH BB RMUERE - MHERZEE
OEEEENHEZEZE1E -

(RB)EHFZXSZH

RGP RERSRXSMN
RS5EE  BH~BN 09:30~13:15

R5EHE | RE ~ PRI]TTES - AFE ~ Sukuks -
REIFIE : T+3H

LZ=IE& : Qatar Exchange Index
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B REFNESCEmAFEERESE  BRBZREENNERRO2FBEINGHET

(BN ERE ER S EEmTISHR
B B tEmZziESRERREREYEE  PHABRUESUEFHEBEAER
FMETSY - EREBUZBIURNEBRASEEELER DEEMRER - E5
tARERES FZELUEERMPIEREF(MBS)RNE  BFCZERERR K
M ERE - DREER - ERFER - BUIRRER - HEEREE  BEAHE
HHERE  BHEFREMBRNRERS  WRITFRNEEERREZ (ABS) -

s@2{b ( Securitization ) 781970 FRBIRNER - FHZEFCENUEEER
BHEST  BEAENZERRNEE  ESCREAZIERERETAREZEE 118
EALEEABEEM  GHEEE  HERBEEES - EES S 2R ER
ZHEANRERSIH EERESLERABIREART SN —EATTHRONERED -
ERRLE HRBREGHPFAEERAHSETREMBERIZEFNETZREZ—
TERRAEAT S PRERBREENTIERETR Y — -

HAIhE LR TR REEER S LT EU N BMAR: —SEERBAEENESE -
2B AHERBERERE S ( Mortgage-Backed Securities, MBS - i8R EE
BiRES )  —RIFEEEEENESLE  ZHEAEEREEES (Asset-Backed
Securities, ABS ) - BRIEBRRZEFCIENEIE . ERRER AEER BLEER -
BEMAEERITER - HE - ATRWER - BFHERES - BIRES - BE
RS ERMEZERNGER  FEEXFESHNMISREAE -
EMEEMSEKAFRNBONERESETS - LUREES - BERIMNE
MERS=ZHESCRBRRATHEEAREERNE - ABUFRUBREIERASM
IRITUIBET - WEBIRAES  FESEEDNERERBIRREE -

(D) BISNAED ERE 5 (b’ an (REITs) 358050
ERFRINERRMER -  SRMHEHIZZRLEE  SARESHELER LR - &
MEEREITsSEENEFMRINEZE - BREONAZERRTNEE DT EBERELR
FRAOIEE - EXARKEFAZEFAR  mEHRABERF CEMBRIKEBGT -
EIKREITSIRARESE - B - HAEEFEES - RERK - REE=EH - Bl - H
ARERED - TN ~ 3K - HEREITsEE Bt EB2E NSRS EEE
AT RBERFE - BREERT -

2016F£MTEBAERFE  BEEELE  £2£X T8 ARHSESTHE
(BRI RIBIERHE - AFZERMTs - ZENENEBRESREZEARETs HIR - B3
BABAEZEREFHERBLBOME - WEDREISENEE - A BRS)

BLBIMNIEARIEERBIREREME - ZEIREITs B AIHY B i 8 A R UK EERIE -
IRRERBRENREFNLE - 1%5F - BAEESFIKRELRER - IME
EIER  EnARFENEER ONEE EHED) - ZEIREITSRREAREE - &
FpRBHI - BEBEABERREFEHETHENARERE FRIRZEAD -
AZREITSHREBEEEBERFEADEEENNZEE - FHMEERERSI ] -
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BUMREITsHM A B Bt 2 (B FIRIF KRR R EEEBE - It - BEUHHEE
RE - BRIBOMABEDGSBINESIEKA - BOMRITISR EE il fE 75U X RIE
RBENKRE - 2017FZLREABERE -

(=)EZFHHER

TS E SRS TIS R

HEMIZIMNEFREN  SERIMNEFRMEJBEIMERE)  HIMEREBERENTMEHIRIE -
IBEARERIBUHE - BIE GDP - BERT - REHMEESHME - HERNABXKE
SRIEEERRE MBEERXLEENRERS  BEENE EETRABRBEFHFEER -
MEFELHGH B R E AR A EBEERT - E2EEREZ /LN - EFEFNEE NS
RRBEBENZ -

BEBREFHEHSZEDEEAREL  EBREEAAIAAERE - BMEREIHE
Sl - EREEEFIRIRCZEE - BB mSEERLER - BRI EHSER )
RIFERS IIRENER
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(Ffi# —1JP ERIRZIXFNEINZE SIS (JP Morgan EMBI Global Diversified Index)3% JP
EER T E IS 1 2 &S5 2(JP Morgan CEMBI Broad Diversified Index) Z15 8/ 7 BEIZX 3§
e - RETESS fE4B4E (Organization of Islamic Cooperation) Z i B (B S K E)

ERHE 1125 12 H31H

No.

Country

JP Morgan EMBI
Global Diversified
Index

JP Morgan
CEMBI Broad
Diversified Index

Organization of
Islamic
Cooperation

Angola %38

\Y

Argentina PIRE

Armenia G2=/E502

Azerbaijan TREFFA

Bahrain EE#K

Barbados EE%

< I I I< K |I<

~N/ooju|bhlw|IN R

Bolivia ¥ A#an

< I K I<K KK <

Burkina Faso fas&S5#h%

=
=

Brazil Eff

<

10

Cambodia SRi#zE

11

Chile &7/

12

China 9]

13

Colombia Sff@tboz

14

Costa Rica SETARZRN

< I K< I< <

< I K< I< <

15

Czech Republic 7+
ANEY

<

16

Dominican Rep ZHRfE
DNFEF] B

<

17

Ecuador BIIZ

18

Egypt &K

19

El Salvador TE®E%

20

Ethiopia K&EEER

21

Gabon 0%

22

Georgia &/AL2

23

Ghana 04K

24

Guatemala It S

25

Honduras Z=#&FHIHT

< I K I<K KK K< K IK< [

S R E )
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26 |Hong Kong &% V
27 |Hungary &5 # V V
28 |India ENE \Y V
29 |Indonesia ENfE Vv Vv Vv
30 |[lraq Rz V V
31 [Israel L3l \
32 |lvory Coast 25 8F V
33 |Jamaica FEM V
34 |Jordan &8 V V V
35 |Kazakhstan M47&5E V Vv V
36 |Kenya Bz V
37 |Korea 1t#& \
38 |Kuwait R}E 4% V V V
39 |Lebanon ZREH V V
40 |Macao BP9 \

Madagascar F53ENNER
41 V

il
42 [Malaysia f52RPEEE V V V
43 |Maldives F#ithx V V
44 |Mauritius EEFHHT V
45 |Mexico =45 Vv V
46 |Moldova E®WZE V
47 |Mongolia &% Y,
48 |Morocco EE&E] V V V
49 [Mozambique E=tt7% V V
50 |Namibia #h>Ktboa V
51 |Nigeria =KAoz V V V
52 [Oman [I£ \Y \Y Vv
53 |Pakistan EEHTIE V V
54 |Panama EES \Y V
e Papua New Guinea &2 v v

fhon A 24N on
56 |Paraguay EE#IE V V
57 |Peru W& V V
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58 |Philippines JFEREE V \Y,

59 |Poland K V V

60 |Qatar FiE Vv Vv

61 |Romania Z&FED: Vv

62 |Rwanda EZiZE \Y,

63 Saudi Arabia )5 v y
VR[S

64 |Senegal EANH V

65 |Serbia ER#on V

66 [Singapore /i \

67 |South Africa Fa3E V V

68 |South Korea F9&&

69 |(SriLanka HrEE+ V

70 |Suriname EXFI® \Y

71 [Taiwan =& V

72 |Tajikistan #E&E5HTE \Y

73 [Tanzania 1B fED: V

74 (Thailand Z=E V

75 |Togo %5 V

26 Trinidad and Tobago v Y
TEEERES

77 |Tunisia &R/EFLE Vv

78 |Turkey TEH V V

79 |Ukraine B V \

80 United Arab Emirates v v
PRI S R AR

81 |Uruguay S=HizE V

82 |Uzbekistan 5%45l5E V V

83 |Vietnam #img V V

84 |Zambia r&itbEn Vv Vv

ERIHOR : JP Morgan E3ER B 7 15 B RE A T’ A

149

.
R

HIEMEARBE -




(Miz=] BFREGKESEEBEZFERE

(110 % 9 A 3 H1Ez])

F RETERERESFIREGRABEIAE /RS _IBRER]E -
BEEmBEEENBERMSESEEREZAENN | LEEMAN 2 EHIEZE

NS RITRERESZE ; B call| B put ZES - DxEHFZEIH B ( Maturity )
ERITREZ BHES -

“:mﬁiiﬁﬁﬁﬁ"ﬁ BEEQDRIRBAZEE - AIDEBREERQ ZRICESEEMN
K-x BHEELSEESBABSAXNZREIFIET  EHKESFAGFHBRE
SR AFRABZEEFENERA - ZZ2EFRGRRHE (Maturity ) BiHZ -

EHARESREERERES VESEEBENE - KEFKREETEIPHE -
ETF EEESEEBEZEIEAN  ME—EGZ ETF XEE - LEIEHZETF £ &%
BENFEEBERE -
HiESREGHESEEZERE  KMNIRESTEZ !
( - ) i
1.Em#E - UEEHEPRSHBZWRERRE , £EE - LETERMEEASD
ZRMEFEEEERO (U MNEHEEBEEDLD ) SERRAKZWBERHE ;
Reegineltm  FBER2YZEERTE  DEIEREEDOHERESINEE
rERRZ N FIIRRERE , AEh - AREBEZRR (EREEESREL
M EEZRNZEERT ) kL - DEREBEASZIAERE - LEEMAR
#® o Reegagtm s EBEZOZEERSE - mEEEE - FERZYE - R
VI ERSEE H Z I FORREREY - EEHREBRRNREZEBEREHE
18 ERRIIRIBIEX  BESFREGHEZNFBANER  HEAE BB L™ -
FEREEEGZAELT - EBZOZHEZFRFIEENAERT - R LEH
ME ; RBIBYRED - LB (SARBEHFEEZAZEEER) ZRE - RzKkEH
RGN - DUBEMARRE -
2HBERVBRBEMEERSRTEE  BRREEEFERFHE  LZREEERS
A —EEHZEPREHBNEEFOEFEERRR AR ZWBREAZKREELF

%Iﬁl

A

)<|T—'
D/ )3 ﬁ

RGAIZ&REPACES NEZHBH SR ZBIFEILR - TEREBKREF
- AW BERTERE  ISRNERFER @ ALIB-E2XHRERES
MEZESHKBEIEZZREERE2FEAE - LBITEZERNZRTRIT

SREERZFABHBICEIS REEM ZMBREMINZERFER - —RH
BESMZMBREMIINZEBRFE HUEERSAI—EFHIWRES LR-
WEMPHERSEG L BERIFREAZRRER - AIREH _ IO /S
MRS D RSN ZBRFEZR

n¢ 4I+

X
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BERLE -

3EFRGRERNKERGEHZAREBBZRELFRSAI—EBERZE—E%
HEOMRE  HZEHZWBECSRERZSHREZERSHERERE - RIE
ZHERER Eh - LEREZFERETEL -

4tZDEZH SEMERSEHZURERENRITE - FHWBENEESKIES - A

ZEW‘E“ AR EHWNRECERERASREZESKIRERZ

KEZ EH - FERERZEIERENEY - ERRE - WHBERERMN

SEA - AEZRERERSI—E2XH 2 RERRE 25X HESKENE
SREZHFEEHBEREZEBOTEHZWBERIL -

SAMBREMEFERZREZLAEEFERSPMMA RS RIUZBERTERE -
GEHEZRERBUEENEZ -

6.IFBERRTIGHMALED (18) ZBRTE - BRUEHZE - BEERASRERFL
BEEZHIE TEZHRASKRBBWRKRARERFELTRE - REHE
#H (A2) A/ EEXHZFLESHBRFEATIEFTIRI BB EREN
BEEFOEFEEIARZMZWBRERTEL , TREHELEHERARIE 1 2R
ERIE -

1HBERRTIEGHMAELEED (18 ) ZRRE - BRREHE  FEZHRATIRE
REWEEH (AF) B/\EEXHZFLEEHE TR ATREBRXSHE
PREHGWBERNEEF OLEFEESAR AR ZWBERTEL ; RAT
REEHH @ FAEZHRATSRBEKBKREEAMRESHRATRE - RtEH
LI A B EPRSH BN BRERIERE P OSEEPUR AR ZIWBERTE
>

8RHBRATNEIREMALE LM (1) ZBR  5EZAERREREENRSE
Fia LM (1) EEHZFLEEERE  AERREREBRXSHERR ST
GWRERNIEEP LEEBIRR AR ZIWBEERTEZ | RERKRTEZIRS!
£ - BRELCASAES A FEESFIANREMREZRIIAA - BEHKRE
RED (1) FEESHERAIE L ZREEE -

IMEEAREZEAMFELRRE: EHE  LEIEHEDPRSHBZWREERHE
LEE  LEIEHEEFOEBEEIRR AR ZIWREBERE -

10 LRt " MF R EE  BIERTRITASRE NIES .

D REARICEZ HRIEF R SRV HBRA 2 AEPRE -

QrERBREEGHEERTRILEESE -

)/AE?H{“ MAREERBRBERAE I ZERABEIRTIERAEERR

EI
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(=)

()

(f)

@HrIERLES (1B ) EAMBERREEBHEXN  AFLEEREZMNESE -
O rEBZHETREEAERNBEAERFAGHNE -
VREREFRACREFEFEARREEHMIRTHELES -

)

)

6
N rIEEERIMEFERNRERRAGEAZN BEE -

B)REEMPFREBFEMRAEERZT SRR NBRATHEEP NMFILES

K=&
RmBee . L (1) & - LFIEHEPRSGHGHEEF L ZWNEBEERE ; K

EH (1) & LS EHESREGETEFRRETREGHEZNME N SHILZE
UFEEEERZE -

SE7FUEE . LhmE - LFIEHETRGMGZNRERRE | LiEE - LEE
HEEP LEFEEIMR AR ZWBEERE -
B NEE

1EM (1) & - DEIEHZWRERNFTZ25TEH LR ZFSRE |, 85
BiRLPFERE  BEIMRFZNESRREANEZSTE - HFELNERS
(—) HRE -

LHABEEFERSZHILM(E)E I (18)E  UZESRERZHZWRERE -
AR ERZESNBRFERBBEITSE WSt 28 HERWZANER
#® - WUAEBBANIEZEERDRE - BRIRIEIEX - EERSEBRNT
ERWERRRERAR L ZRERE -

3EERSERATESLER 'HMEQASBERERA, FIEZEBEASE - Al "’
BATEERIERA ) PR -

nE - EHE - LEIEHZWRERMNF 2 S0 LR ZAER%E | LEE - &

FLETERBEE P LFEMRAM Z MR EMEFENRRE 7 BRI 258

HIERWZFER%E , EHFERRARKAERSE @ IUESBEXREEEZ

BAREMEFIEN 25 EHIERBRZAMERE ; WL £ FIEMRACEREZ

BEZRMEE—F (5 ) ULEE - BIEZAGR—HRIEFNREFEE PO

ZNBEIRBIEN RIFLEE - MEEBEEP LA ZE A BIREMNFIBE ZES

JEFIR EN 10bps (&) BER - RILIAI—HIRIIEFIRGE 2@ - WNETES

BRIRWZNERE  MEEBEEP LA zaZ A AEGE-MNISE 2 E5E

FMZREN 10 bps @B RILIEE P OLEE RN ERBMNFIBE ZEFENRKRE

2B - Wt 2T EHIERRZARRZE ; L L EORARACHEZESTZ

FPHE—F (AZ ) UTFE - BIDBEE P LA ZBIRRES AFER - WNET

ESEHIERWZFERE -
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(77) MES - SBATE  HitES - SMEEEHFLREES EEERESF AL
HEEERETREES !
194 12 A31 HMAI (&2 ) BEEARR S F1RALBMUE (5) L&D EF
& INIREREZ ¢

1) EmZE - UEIEHZWBERMFT 2 S0 LB ZARHZE -

QLEEZREFNRBEEMNRE - LFIEHERSFEEREMREZMZENNEF
BENFZAEH LR ZFSRE -

Q) EEEZEEAXRZEMNERE - LEIEHRFEEREMREZ M ENNEF
HENFZAEHLERBKRZAESRE B EHBSHERRMAREMREM
BF9ERE - AR —HIRSIEE - SREEERISHRERBZERE - W
STEETEHIERWZFERE -

(AAREmm ~ EEE - LEBENR 255 B LR 2 F R 1k 18 B8 A7 XE 1 R 2 55
(s -

G)FEEEXRSZN LT () BTh (1E) & LZESREFRSHH LH&
BREHZWBEIREFTBEFRRA LESERSH ZARENEFEOER
B - AR E R ZES R E BB ITRE - WS 2518 H LRI
ZHR; BERSEFRKERRRAR 1 ZREER -

294F 12RA31HMAI (2 ) BEERSF1IR1IBAMNE (2 ) BEBHEZE
Z RSFELIRLIAMUE (2)BEE

()LHR HEE=EARAETARE - MEtEA 2 NREA RSB SEEEE
1B = NIV T A S SRS BAE B D 0y A 2 A S 2 AR AELE R - 41
EEEEDOAHZASHESEERE LT 20 bps (2 ) BRIR - BILUKETE
IR E R SE T REAR - LS E HE g
AER%  MEEEBPOAGZATESEERARE T 20 bps BRI - BIIY
EZ b A~ ASHESZBAIENE 20 bps - WA E2HE A 1HAEW > RIS
B KT HEE MBS DOAMG Y ASESEEAE N EHE
Ol RISR%E - HBBIEE DOAMh Y ASIES EEAEFLLERE - &
W TSR ;

A3 55 Maturity )SHEE PO AME 2 AT S AR EHREE -
Dlgtt =Rt EATESEENE - BEEEES RESEER - AL
B TIO5 BB IR B 5 RIS IR ; 5 BB ERFT 1B -
N1EESY; eMEEESESREE T AEHAEBETHNEREE
DEEFISEBE ; A call BB put 25 - ERIBERZES 2 55
SR E
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BEFERAFSHBES P LAMZATIESEBENEMEEHATS 2 ERA
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BESLEFARATRABERYEEIAEN  KAXINTE ARRFIR
ERAMEERMAE A ENGKSBER A FIMRAME M E T ARA
ERA -

ANNHENAERRBEALHEEZ AT EFRAGAHRRI —HALL
ZRH BENZERAEZAGLANAENRMIIARTA -

R EE

BEBRIFZ BN EENRERIFHUARAEE - FROELSHBRFZENVE
ERABUIEDZAREME - BHEENRBRIVE - AR RS B3t
BREHBRBBABZLBRFARB LR - AHORTEFI AR ELBVE
ERFEAL mGpNELARRIIZHRES -

BNEEZARERE,AERRFHELABER AN FERLVEAERA
RSB A BAT A FMR o
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10.

11.

REBH AR TS HIMA RN T IR ARE(S)
(RZAR B A AL UM ES B B )

A IRAT A FIRZ B F A AN LAt A BNFH BRI RFETR
BAR - FRAAFERZENET ARG RBE T EGREINE-MBEFE
GRFEFEM - ZEEAZAGTAERALTZIAF AR RAREH LR A
HZAMAECHE LY A H R RSB T RAL LR L €&
S8 -

BHMEEZRIMEAZHNERBRARIIZES -
K ES

TRE AR AN RAE U B FREFIRAKEHR -
FFERE A Z AR

AQNHB—RYEMHLE R BPEHABRA ARG R F363% T H AR
ZEARBHARBINL - LA RBHERAHHE - B EEF T BTAH
Bl AQAFUBHNEERETAFMBZRLE L BMETRN - BRABARE
R EARBTEAMERA AL BN ZIR@LBEANLT KL% RIRFBIAR
Bk - TEULBEALFINBERERBEZIRSE -

ARNNBE-REHMLERBH4HH BRI 2T E  FEATAF LB T LN
CRINZRBBATROCAFLERBRYD - wBFALENRER  AABPSEHEE
ARRLELEMZTENRLSBA FTEHKRLBARATEZI L RBBREH M
Bhotd QO EE OB EEBLHEILBETAERRIBBRALIFELT
IR EIR T E RSB B L -

WELEBHNZ BBREARSBEHARTIINES -

aEEH
AIEEBZRIMEHGRABEFHAMAEAZAFERBCEERABRIET R
REEEHE BRATRESEABEEERSZZER LZAKLBRET R
o EANNTARELRMA AREGTRERET  RASTHBRATFR2HER
BRI AREEE SRYHMBAREEAN AFEFATHEERREAR
BRABRZAFRTHERR - AEFAH > BFHLEmE N AHELH
Wy B R AR -
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12.

13.

14.

RELEBAR BT 0RMEA RN S B REAMEER)
(B3R 7B AH3ERE I AU ER AL FE L)

Ak~ MBRBEEAAZ AREH

b - BHRAHE BMERZBREREmAREMELZRZEHEEH £
ABEUAHAEEABIALAEAH I AAHE T LR EIREAARALARIATAE
BRAZ—Hy  RAREURBREZEEFTARZAFRAMNENR - 8F
BB Z IR AR T AERRAR - B Z R RBRZRANBER T
Ml kA BTHEZIFGRALE - ARRBARAZAHEGRITRAETZHE
AR AR VM EERAS

N T

ARNNBEBELPLAHZRNESGRESH > € RERAWT
ANNBEUANZEZRANEEFRERARGE TR - 8FF & F U
BEMAEZESARBECAL R ER AL MURZIGER  HEFHE
BUAGHREERBLHERNELABRETE A LS QAL PHANRRFESE
Bt s bR BAET N HRBY RAEEFRTMA -

BB A BAE

HABETRBIHEZBRBBENT T AQABAEHEZE T REKLRE
£ REABRBIERAFEBE NN FIRBZAEAIATHER -

FRAF#

FRERERF B)AIECLNETAMBRE Y AEHMERABREMEIRE
[HE: £k 80

& 3 PRI,
ABMANBZEMAERAR(TA) ARSI S R B Sk R T
HLREBRRERE - EMAERARIN A LB B ERAR RN B2
HAAME  AANBINE LGSR RMAE MRS -

AP BB EHFEMFRITY  PRREGARIEBBRZ AT AMER
gA -

-& ;&Fﬁ ,EE ﬁi

BEMEFRGHRBENMLE R FTEAAAFEXIRARNARAANTE AR LRZ
MEBEAMAEE I YEHERTRHE -
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KRB HIZ TN A RN 8 B R4 A M 3E(4)
(BB A AL UM ER AL E L)

BEMFREERAFEHGRTAHNETERARAEAEEHRIMNEEE - ZRE
ERBREREAL R OLERT IR EZIRERRE LM - BEMERE
EREF2HEHRAREINUME R AERIURTERFHEARBLEZ
FRAAEAZABRBER BEAARARFINBEZIEBAME > TARIR
BE GAREAHXHIRBIINEMGELBEREBERIINMH L - BEATHR
BEANBE—REHHMERD FTREMRALRTY] -

BEMBIREEREEENETHMAEIRTERENMERABRZIREA X
EITH BREAERGBE — MR IR A G R —RIFRMBHZAAER
KM TFEHK-

-~ EREHHE - A RBERIAELRZIEEZRR

AN G RAN - TEREANREYHE R B BATHE - A3 RE%
R BEUAN - BA - BAAGHRELBARA ARIBE - A BEXR
BRAFHZAHEEIBTREERTERAFRIKBLBAANKRRNMEITEX
PEZLER -

R
LAHRRAAXGHBRZBRY TERERITTIHIHMBERELLHAIATRE
FERYEZ HH -
eREESH

BHEMETERSBREANTBELEERAE AR S BELESIRES
EEAN ) IAFIRAAERE BT

2. st BABX

MR ERPLE R B A MARFEZBERB I AERZEIEZRREN BF
R EERABRRBEENT —MBEEERALZERAR - ZRALTF ©

(1) FE4mE & 2848

CEARBRALAL BN ZEBLBEANE TR LEF  BPHAKRIE - T
EBKABRGIELIABEARR S RARERBEE > —FERSHE - AAFEER
RABAZHE  REANDPFRXLGTEARNZBERBRZIB/EILETEZ
g BRAEABTHENR Y BEXIHARA K ZILH - EAREAAR
REAELREW ALK ZHE - BAARAEXRASGEKEARREFZHE B
RERNEHAAZEZER  RAEWBIRARALELEMNT E BB
FZAREARZE - TEHRLBE LRI RALHAEW ALK ER HITR
ERANMEBHAERZHENRRALANAREEZZYE -
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KIS B RO 3 PR 3R M2 ()
(AFRB A AL » HUMER L)

(2) AR

AR R ok R A A S T R ML R ~ B A A REMATE 4
BAEE - N EEOARHENARZ Q0 REEfERYE  LRRE
RAFBRAMAELZER » RIHEBRANARZAS  THGEHR A
Wt AR RA B B AN AR T SRR - HABRZII] > BRIBARN T
BERAEMZAERN TN SRS R FEZ S E -

R ERZRERMBEEARTRICRBBEIMATRIAGEFHER » HARAR
BRAETHRELAZRAFRABREAY FHLZEZHEBN - RIBREAHFR
A ARBEAFBREETRIZSBAAURRBRATRERRYF
P EBETRSE A Z IR AKEHERRZRGEAE Rk A& 2 KHE - &
ZREIIFIZAIBANG AR ZBEMFREE » HMENI20H -

N EZEEAZRNA

. RERAHERE

111.12.31 110.12.31
BERE $30,000 $30,000
EHRAER 101,181,766 74,590,318
HATF AR 210,000,000 180,000,000
S 311,211,766 254,620,318
& BEAK (211,225) (173,234)
r S $311,000,541  $254,447,084

2. MR AR BRI AR — B AR A

111.12.31 110.12.31
JE HC R AR $27,494,961 $22,864,020
o EIRAR K (27,495) (22,864)
M 27,467,466 22,841,156
JEHCHR R — B 1R A 5,338,105 2,769,270
R HmIRIE A (1,601) (831)
O 5,336,504 2,768,439
- $32,803,970  $25,609,595

A 8) 2 B IR AR BB MR IR — B R AR RABFESRZF A -

ARNAHEP ZREMMBEAI0RA - RREAIFRII0F12A31 8 248Kk
435 %) £32,833,06670425,633,290 5T » R RE 11145 & R 11045 B #¥84 %
A8 H MRN8 0 f2 AR RAR M K F R+ =4
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AERFHRREERIENA R3] MR A M EER)
(MR AFRALS  HUMEH LA EM)

3. ARG ERE S

L] MERR 4 3t
AR
111.1.1 $7,158,418 $4,379,483  $11,537,901
¥ K 965,000 2,535,250 3,500,250
B & (592,657) (413,600) (1,006,257)
111.12.31 $7,530,761 $6,501,133  $14,031,894
I # RRAE
111.1.1 $5,934,659 $2,695,608 $8,630,267
w % 898,928 458,874 1,357,802
- A S (592,657) (279,207) (871,864)
111.12.31 $6,240,930 $2.875,275 $9,116,205
oA
110.1.1 $6,990,418 $4,379,483  $11,369,901
¥ H 168,000 & 168,000
A - - -
110.12.31 $7,158,418 $4,379,483  $11,537,901
% BORAR ¢
110.1.1 $5,258,373 $2,270,616 $7,528,989
1 676,286 424,992 1,101,278
- - - -
110.12.31 $5,934,659 $2,695,608 $8,630,267
AR @mAERE
111.12.31 $1,289,831 $3,625,858 $4,915,689
110.12.31 $1,223,759 $1,683,875 $2.907,634
RAANFREHERBMRA RBHEFLZFR -
4. K1k n$E A&
111.12.31 110.12.31
T E/ES $30,000,000  $30,000,000
FhfrEds 1,628,776 1,614,003
B AZ 3| 49 1) 38 35 AR 7S & 2,485,859 15,433,170
BRI SRS 36,458,974 115,475,017
A& 3t $70,573,609  $162,522,190
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RESRBARBZBEHOBAA A RS MHRAMEER)
(BB A AEAFS > HRAMEH A EA)

(1) BR3P ABRREE
ARAYHNREIBELA ~ 48 - 6A R KX BRIMUBAR T A
bofa—RMEATRBEEEER179,380,6567C AR E A T AR AL
BEBRBAOHARBEALSFTERBEE G EER -
ANNERBHMAHON BRI MBALTEEENHYEFIATHEREZE
BRBE BRBEALEHRYREEUNTDI LG #BE - 5 AQFR
RN AR ZEEFUAZITERMERRIE » THEH B LW
RIS ANZ BB REERBALURINAETEEEA -
FANABERBIIIERIIOEI2ZA3 B > BRI BBREERES
%) 524858590 815,433,170 BRI FERIIOFERI 2 EER»
B %12,947,311 50 % 34,934,691 7t

) HUkAERFRE
AQABRERBAIINIERIIOFI2A3IB L » BUANERFEEGREAI A

36,458,974 70 % 1154750174 REIFERII0FE# 248 & A 57
#56,437,741 70 255,645,080 T -

5. BML R E
YL TE
AXARTHT RIS TR Z AT RIS B AR E R
BRE ANTEA AHZH TRASRBE  FREHATHA K H6% - A
29K UARBEHHITRZ B TRAME > A KR TH ROBRINES IR
e 2 MABAK SRS -

REINFERIOFERIIAZRBAEZIEALHAH23BIBILR
1,949,488 7T, °

6.# &
(1) &@m

BERRIIERIIOF12A318 1k AN EZEL E A%E34 £374,675,760 .0
CEATIR A 5374,675,760C 0 B Z®RLBI0T  HHLEEK -
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ANERBAZ BB A RS MBEREMIEER)
(SRS FEALS UM ER L EM)

() Bhak

111.12.31 110.12.31
& BF B3R $186,964,808  $186,964,808

WEARE » BALABBREA NG GRN » FIFER » NE £EEHEN &
BEZRLAFITRENFBLZEBRRTHARBZIFELZERLON  &F
BUEUEARAZ-ELFARBATAR  TEBTAIRTFEEREER
3 Z bEA5 AR A BT ©

() By ik RAEAH R
RBANNFRRR  BFRERLA BR  RAKEZHARER  BHE
FREEZ ARERARBESI T AT BRAIM > BEALBRIME
HENGAARBEY > FALR > REFEAMNEZLRIATHETERBHNE
R -

REIREIAB S F4RBRAINISEBRBER T !

o
BARRER $(149,003,961)
Ao 1115 B # 1% 4648 (19,585,462)
1R AR R $(168,589,423)

REINISFIAMBEFERAARBBRAINOFEBREH EL T ¢

2%
408558 $(149,454,202)
Aot 1105 E #A4h 35 450,241
1 K88 %R $(149,003,961)
HMEIBBA 7 EABRAT LA M B MFFHMRIEN10-
7. B E BN
11145 1104 5
BIEFHREUAN $203,224,055  $389,205,757
BEFHRERAN 56,882,114 6,203,958
4 3 $260,106,169  $395,409,715
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RERB AR BRI A R 5] MFR AN )
(B3R R AERAEIN  HUMER LA FEA)

8. MM A RBR AR BHF S

NS 1104 &
HRBHBRAEE
ReRUERE(REBHERE) $37,991 $36,497
T W PR 3R 4,631 (13,999)
T W 3k — B AR A 770 108
& 3 $43,392 $22,606

BIERAARBMEREERET=4-

AAAEMBEAAGEZEBREAE  NRELLEALI0412431 834548
15 A RR A (S0 2 346 4 RARF])» BuL % X 1218 A MG AR AR A %
0.03%~0.10%)45 & 5 #648 % S50 o HiIRIR % 5 80 05 10 71 (B0 4045 28) RAT 3 2
ABE ARMERLT :

HHE 1

RAEE
111.1.1 $196,929
AR 7| 2% 43,392
111.12.31 $240,321
110.1.1 $174,323
AR 7| &% 22,606
110.12.31 $196,929

9.8

A E) BARFAA

AN AAMAERANELZHERETLH B4/ REHHANIN—FZ
L5 BRGAHHE - 8T o B RE AN ) BT RBIRR ©

AEHANNRERA MBEGEHRRARALAEZIRER AL T
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RERBHFB TR A RS HFHREMEER)
(RFAR S HEAHS > UM EH A EA)

() B2 AEARIZLHA

ABREEAE
EREEAZR@AEE
111.12.31 110.12.31
BRREE $20,808,292 $1,755,601

ANGRBAINEERIOEEHER#E A H % 3 7524,893,985T &0

7‘5 )
B.#aE &1k
111.12.31 110.12.31
mEEHE $20,416,363 $1,445,975
ROOB $4,953.210 $1,445.975
ko E 15,463,153 -

ANRBAINSEERINOFEAGTAHEZALEE A 25 492,706 T A
2465374 0 REAINFRII0512A31848 8 a B2 2o drdsnEt
ZSHRBMHERREE -

Q) HAEBARIZ AR

ERMEAEZIE

11148 1104 5
BRBRRESR $4,728,211 $4,782,060
EHEE 2 405,779
A % $4,728.211 $5,187,839

B) AEAEAEEHAMIKERER

IVE:S: 3 1104£ %
A EX A $561,600 $131,772
BEEEAREXERA(FaAEEHA

Bz REEAEMEZEA) 117,600 119,141
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10.

11.

REREF R A EHIMNA R 3 B AR R 32 (50)
(PR A A AL BT E)

4) ABARBEFHAMZIALR S

AnaAnREILE R0 &R 2R AR H QA AS52169 T &

5,669,299 7, -
Bt~ HERMGERHENRERT !
o HE A 11155 1104 K
B2 ¥ By ¥

%) ERE 4 # EAE A& 3t
EIEAEAR

WEER $62,661,632 | $62,661,632 | $55,947,308 | $55,947,308

HEREA 3,950,294 3,950,294 3,232,513 3,232,513

BAELEA 2,373,331 2,373,331 1,949,488 1,949,488

R B rigH &R 1,251,420 1,251,420 1,193,394 1,193,394
HEEA 6,086,013 6,086,013 6,289,117 6,289,117
BYEA 982,692 982,692 982,692 982,692

ANINRBAIGFOATE EFERTRRCABBIRGERE  RIRER
B AN EE A A Jorh B B84 32200,000,00050 58 E 0 E3R#0.1%
BHBEIBS 24 A AHERY BRAAGGRMHEEE - T B I8P kR
RBALZ BHEFEUREF =02 ULz HBEREFEFTHEIHAER
RATZ -

AXNARBIOFERARGGRABRDREINEEBER AW EEEA
HHATHE -

FEIMARXH

(1) #LE&HA

NES:3 110458
BATHHRA R $1,596,170 $836,823
H 4 F] B A 13,239 10,254
& 3t $1,609,409 $847,077
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12.

AERBEHRBRFTERRMGA R HFHEREMEER)
(BRBR A EREAES UM EHFAAHEM)

(2) HAbdn
111455 110458
R — E b $510,017 $27,505
()R- TR IE-V & -F
1145 1104 &
e X T UE-1C-E ) $5,085,311 $(444,996)
Hax K (235,303) (121,023)
4 3 $4,850,008 $(566,019)
(4) s ARA
11155 1104 &
MEAFEZIAHE $(92,706) $(24,653)
Mz B2 A) & (1,224) .
A8 X (13,239) (10,254)
A& 3 $(107,169) $(34,907)
FRAFH.
REINIEERIOFEAAREAEEARLT
WA RBZFR
11145 11045
T MER
AT FEZEMAERNAFREZAE $- $-
BEMAHRER
YN ERZ RRAELREQBANZ
BRI HRER 183,950 40,817
mERER $183,950 $40,817

FIFMEREGHAERARNAMAAAMEREZLFRAGLT © s

1114 5 110458
RENVEBRE LB HATHF(ER)A $(19,401,512) $491,058
AN E kR RBFEZABR $- $98,212
MR ERTRRERAZAERGEH 20,820 49,299
RIEMIRBEE/ BEBER 163,130 (106,694)
WHINBRZAERER A $183,950 $40,817
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REREFITFTIE I A IR 3) AR & M 3E(48)
(BER A AEREN  HUHEH LA EM)

BAETIFME E(EF)BRER
REIIEE
WA EAE
BAnehiE RIINMER LEIEE  BIKAE
Yes £ R
kR RINERBBE(R) $36,266 $(183,950) $- $(147,684)
BT H(ER)A 5 $(183,950) $-
BEMFREE/(BFE)FA $36,266 $(147,684)
AENETAEAAFERZIERLT
BEMFREA ~ $36,266 I
RIEFTIFM G 1E $- $147,684
KRB 1105 5
AHHHA
Hi#ndR%R WPIMNEE KEEE A
YL R
(K RIERBB(R) $77,083  $(40,817) $-  $36,266
WA PTIFH(E R/ B $(40,817) $-
REFFREE(AH)SFR $77,083 $36,266
AENREAHRAZIERLT !
BRIEMIFNEE $77,083 $36,266
RIEFTIFHEHE $- $-
FERARERBAZEMEL T
# R AE A AREA(T) i 14 7T 4%
BAFE BHELEGL) 111.12.31 110.12.31 ERE
1034 $338,191 $- $- 1134
1044 9,155,195 8,959,916 8,959,916 1144
1054 42,416,773 42,416,773 42,416,773 1154
1064 35,591,901 35,591,901 35,591,901 116%
1074 45,667,540 45,667,540 45,667,540 1174
1084 9,476,443 9,476,443 9,476,443 1184
1094 1,361,010 1,361,010 1,361,010 1194
1114 20,517,008 20,517,008 « 1214
$163,990,591  $143,473,583
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RELBFRBERRMA RS HFHREA M)

(B3RM % A A0 34 0 B4 e 2 Bhr)

AR ZBRAAARE A

HRERBRIIFAI0HE12A318 L » KAQJABAZ BRI RETELBEN T

#32,798,118 70 % 28,694,716 T -

PRAF AL F A% B

BERBINFI2AS B AXAXEXFEMBREE TR FERFEME

MEETZRBEI0FHE -
-~ MBARS

L. B AZ 248 B M 14

M1 AL 3% BRI E) Z B4
i hosk K BERATH IR/ 3) HAXGNEEH - BAEFREAY
o AR
MK EETEETEA RS ANEZENE

MAEHRERATARNA G, 28] A2 MHLE

2. AHBARZEAR § FIR

(1) #|ATFRFHR

111.12.31 110.12.31
MAAANL &% % £ %
M3l K RAT A TR 3]
AN $101,658 0.03 $101,658 0.04
() Btk —BAASE
111.12.31 110.12.31
B A AL A5 £ % £ % %

Mg KERAETEHRN3 _ $5336,504 100.00

$2,768,439  100.00

() RAROEF| AT E &)

111.12.31

110.12.31

BN L 2% %

x| Yo

M REREETEA RN _$1,649,304 100.00

$92,034 100.00
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RERBHFIZE M A PR 5 BHHF3R A M 2E(4)
(BHERAFEAES  HUNER AL EM)

(4) AR — MARA

111.12.31 110.12.31

MAAAL £ % % £ % %

hodk K ELFTH PR3 $3,811,062 6831 $1,014,667 17.49
Ak RETABEEMRNG 1,767,658 31.69 4786910  82.51

& ) $5,578,720  100.00  $5,801,910 100.00

(5) &EFHEFUNAN

115K 11055
MAAAL £ % % 2% %
Mhok KEEEEEARAS  $31,901,930  12.26  $31,960,606 8.08
P NI B XS 171,322,125  65.87 357245151  90.35
& 3t $203,224,055  78.13 $389,205,757  98.43

AN Eéfz'é E

ARARAEL EHRULITRRL T ERDRAA ko T ORI & 7384)

TR 111.12.31  110.12.31 RIpE AR
IR $30,000,000  $30,000,000 #shEAEHKE EFES

> EARA BHBRARIZAHAE

#obFEE o

+~ EAZXRERK
£ILFEA -

+— EXXBBFA

BILFR -
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RBEB AR FTIEERMA R MFREAM ()

(&R AHAEALS > UM EH L EM)

l. &% T A2 R

111.12.31 110.12.31
LREAE
HBGBRARAEZLREAE
RERYERL(AELRERE) $310,970,541  $254,417,084
JEdL 3R 32,908,293 26,493,937
HFHARBELMRII ARG E E) 31,628,776 31,614,003
& $375,507,610  $312,525,024
111.12.31 110.12.31
e 3-Ki
WP B RAEEZLBER
JEAH MR 3K $12,786,472  $14,018,925
FA AT 3R 17,199,687 23,149,756
HE AR 20,416,363 1,445,975
& 3 $50,402,522  $38,614,656

2. MBRKREEE 9B R

ANNMBRBREZEREIZAHATCETEZYAMITHEAR EHARA
REUMER > AXAREBZHR > BITMERRIHRL - HERATE -

ANGHAWAHBRBRTECRBMREEZLREZH R - BF RN

o ERMBEGHBEEESTRMMRERNIIE R E ETHAZ - N

BIEBHHITIM  ADXNEATEEMITEZIMBRBEETEZAAMRE
3. WHAR

ANz T HRBRGLEBIERATHERES SHREANABEIALAE

EEz AR T RREEOEERRR A R RERR BB KRR S

IR

EHLIBOBAE-—RRYHEREHIH N LERREHZIEHBE T
B MU TERRZIEREIHERAL RABAHNAREEZRIHLE -
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REBBEAHIZLTERRNA RS MBIRE M)
(23R A HEREIL UM ER T HEM)

(1) ERRAK
ANNEZRBREIZABEZHMARERMERZERARN Y
AEMERREEAMN N LBEAR JBETRABMBE  FEERR
AR AN BRI L RAHLBEAN X HRTBR

OEIEIN S

FERRGETHFHELEHMERLRTAEZINABARIKRRRESR
FRMZAR  ARAXIHERBREEGRANBITHERIFHHE -

4. ERRAKRETHE
(1) 12 A AR & 324 H]
ERRBRGIEXIHFRERBAAOABZIAS  REHMBEHRAZA
e ARNNZIERRGHREEEHRMBEDN (2 ARATFTRAELE
SR T B)FTER -

(2) eI B3 HBRKRHRA

AXATHREEERARKRZE®RE ECHERTHR - BURARS B HF
LY BALMAEZFARALT ¢

ARERAERE

RERNERBHIERITEIAER  FHER - XRGERE  A07
ERBAEEZ A KR BB -

B. 7 HR%E4
ITEABEREL FHREL L ERELIEERAAREAR
W27 MERELMEAZBEERERRER S FHRESAIE
ARNNAENEHBEBERELZALZEETE AL 2824

BEFEEHAT  HERARRASHNE  ERFHFESE AR
18 -
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REBABEHFB BN A B3 BHRE M EER)
(AR B AERAEIN  HUHEH LA EM)
FAHR1E A RIBIE R R @Al B
AN TAHERABA EYRA RIS A BRMHEE A RREEH
mZAEATHEBZABELRETN(ETEERLARBANRTREE) 6
3

(a) MR IPEIEE BT
(b) HAb(4amd e H )

RACARKAAMPAE TR T ¢

WELR HBEFE AHERABEAEES K
bk NA i FHRBMBERERAR L

AN ZRALRAERLE(RLEGRE)  BUKA(BIE LRI
RIBRGHRES  RAGEORBE ERELAEEARIEB XL -

5. R EARERE
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