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112.12.31 111.12.31
&i] 2] 3 & % 4 %
. 4
b B AR A — AR A2 ALLLE12A318 = $94,704,825 8.68 $117,498,406 10.76
B3] 5101,938,12970 & 127,623,646 70)
EH AR St A — T ARHA(I12F A 1I1£12A4318 = 346,797,381 31.81 406,131,723 37.21
7 4 5] 2380,665,546 71, % 449,289,930 1)
EA AR A — T MAAQI2ER111F12A318 = 624,651,742 57.29 520,706,367 47.70
A5 5] 640,215,934 LR 558,579,194 1)
SRATAF AR # 9,091,319 0.83 37,295,049 3.42
JE B AR 195,936 0.02 - -
TR A B 13,153,696 121 11,937,075 1.09
4 T AR 112,840 0.01 - .
Hieam i A = 2,911,007 0.27 2,803,231 0.26
AESH 1,091,618,746 100.12 1,096,371,851 100.44
& ik
JB AR ) R B 509,803 0.05 4,025,353 0.37
J& A+ 32 EA= 561,102 0.05 554,896 0.05
JEAHRE B + 102,873 0.01 101,729 0.01
4l A AR 123,000 0.01 120,000 0.01
s 1,296,778 0.12 4,801,978 0.44
A $1,090,321,968 100.00 | $1,091,569,873 100.00
FRA
AR % B AL SEA-30 & 8 R $342,367,565 $335,229,092
2R & S A - A AR (L2458 AL11#12A318
5] 2 % 714,655,283 .41 71L& 14,245,963.407L) 450,430,135 437,465,044
F AT % B - A RESHR (1124 & 111512318
455 2 AR E68,979,939.17 4. 4.71,878,919.207T) 297,524,268 318,875,737
$1,090,321,968 ~ $1,091,569,873
AT A oh % A A
B A AR & B4R A -8 & 1T 38,218,977.01 39,176,851.07
PET LIRS 3 RIS A 1,566,533.82 1,628,165.54
B A 2 2§ ARSI 7,209,232.36 7,865,556.42
46,994,743.19 48,670,573.03
AR IF A
BASAA % B A FAL-31 & Bt $8.9581 $8.5568
BAAR % B - A MR (112458 21115124318
53] By £ 09,3552 B 8.7497 L) $287.5330 $268.6859
2 H AR B - A RS (1124 R1114E12A318
SR Ay AREO.5683 A9, 1384 ) $41.2699 $40.5408
(3 4 D) B3 R 30 o I 3E)
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112.12.31 111.12.31 112.12.31 | 111.12.31 | 112.12.31 | 111.12.31
it &
b AR A 4R
EGYPT
EGYPT 5 7/8 06/11/25 $11,486,321 $11,380,999 0.03 0.03 1.05 1.04
EGYPT 5 3/4 05/29/24 6,022,277 5,872,100 0.02 0.02 0.55 0.54
st 17,508,598 17,253,099 1.60 1.58
PERU
PERU 7.35 07/21/25 - 12,868,657 - 0.03 - 1.18
BEANABHERHR
TDBBNK 4 7/8 05/23/24 30,411,361 29,631,686 0.20 0.20 2.79 2.71
AFRFIN 4 3/8 04/17/26 11,879,078 11,635,875 0.06 0.06 1.09 1.07
AFRFIN 3 1/8 06/16/25 23,536,297 22,960,740 0.11 0.11 2.16 2.10
AFREXI 2.634 05/17/26 11,369,491 11,054,880 0.07 0.07 1.04 1.01
s3t 77,196,227 75,283,181 7.08 6.89
TRINIDAD AND TOBAGO
TRITOB 4 3/8 01/16/24 2 12,093,469 - 0.07 . 1.11
LA AT A A3 94,704,825 117,498,406 8.68 10.76
LA 8 £
AUSTRALIA
LLLCAU 4 1/2 05/26/26 14,790,005 - 0.13 - 1.36 -
BAHRAIN
OILGAS 7 5/8 11/07/24 6,219,074 12,521,850 0.04 0.08 0.57 L.15
BRAZIL
EMBRBZ 5.05 06/15/25 - 14,927,619 - 0.05 - 1.37
SUZANO 4 01/14/25 9,025,532 8,951,873 0.09 0.05 0.83 0.82
BRFSBZ 4 3/4 05/22/24 - 6,024,541 - 0.03 - 0.55
GLOPAR 4.843 06/08/25 8,932,959 8,643,995 0.31 0.31 0.82 0.79
JNEF 17,958,491 38,548,028 1.65 3.5
SWITZERLAND
SYNNVX 4.892 04/24/25 21,240,833 20,853,174 0.09 0.09 1.95 1.91
CHINA
HAQHUA 4 7/8 03/14/25 - 6,046,005 - 0.03 - 0.55
GLPCHI 4.974 02/26/24 10,147,314 9,438,684 0.07 0.07 0.93 0.86
BTSDF 5 5/8 10/24/24 8,941,513 - 0.10 - 0.82 -
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112.12.31 111.12.31 112.12.31 | 111.12.31 [ 112.12.31 | 111.12.31
fii
LA 5 4
CHINA
FOSUNI 6.85 07/02/24 $20,836,793 $13,281,210 0.12 0.08 1.91 1,22
PINGRE 3 1/4 06/23/25 7,486,884 - 0.06 - 0.69 -
EDU 2 1/8 07/02/25 - 5,811,831 - 0.07 - 0.53
CARINC 9 3/4 03/31/24 - 5,312,791 - 0.08 - 0.49
HONGQI 6 1/4 06/08/24 7,636,486 7,184,175 0.05 0.05 0.70 0.66
ANTOIL 8 3/4 01/26/25 17,426,648 - 0.40 - 1.60 -
N 72,475,638 47,074,696 6.65 4.31
FRANCE
ULFP 3 3/4 09/17/24 21,133,268 - 0.07 - 1.94 -
HONG KONG
MPEL 4 7/8 06/06/25 17,902,892 16,951,875 0.09 0.09 1.64 1.55
INDONESIA
MEDCIJ 6 3/4 01/30/25 - 8,985,994 - 0.06 - 0.82
ADROII 4 1/4 10/31/24 23,981,997 11,841,644 0.11 0.05 2.20 1.09
PLBIIJ 4 1/4 05/05/25 18,102,884 17,809,596 0.05 0.05 1.66 1.63
IDASAL 4 3/4 05/15/25 21,259,876 21,186,813 0.07 0.07 1.95 1.94
N3t 63,344,757 59,824,047 5.81 5.48
IRELAND
AVOL 2 7/8 02/15/25 11,868,980 - 0.04 - 1.09 -
AVOL 4 1/4 04/15/26 8,915,941 - 0.03 - 0.82 -
NE 20,784,921 - 1.91 -
ISRAEL
TEVA 6 04/15/24 15,331,090 15,079,745 0.04 0.04 1.40 1.38
TEVA 7 1/8 01/31/25 6,205,378 6,117,156 0.02 0.02 0.57 0.56
a3t 21,536,468 21,196,901 1.97 1.94
INDIA
GRNKEN 6 1/4 02/21/23 - 12,237,138 - 0.09 - 1.12
GRNKEN 5 1/2 04/06/25 18,081,401 5,766,363 0.08 0.03 1.66 0.53
BHARTI 4 3/8 06/10/25 24,256,667 23,909,086 0.08 0.08 222 2.19
TATAIN 5.9507/31/24 - 7,681,414 - 0.03 - 0.70
BPCLIN 4 05/08/25 6,050,738 5,885,495 0.04 0.04 0.55 0.54
ADGREG 6 1/4 12/10/24 15,204,553 - 0.10 - 1.39 -
(#ETH)
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INDIA
JSTLIN 5 3/8 04/04/25 $12,100,994 $11,851,446 0.10 0.10 1.11 1.09
NTPCIN 4 1/4 02/26/26 - 11,838,127 - 0.08 = 1.08
ADANIG 4 3/8 09/08/24 22,272,211 . 0.10 - 2.04 -
At 97,966,564 79,169,069 8.97 7.28
JAPAN
NTT 4.239 07/25/25 - 12,083,080 = 0.08 - 1.11
SUMITR 4.8 09/15/25 6,108,995 6,066,740 0.04 0.04 0.56 0.56
PN 6,108,995 18,149,820 0.56 1.67
CAMBODIA
NAGACL 7.95 07/06/24 24,151,563 5,702,169 0.23 0.06 223 0.52
SOUTH KOREA
KOHNPW 3 1/4 06/15/25 - 8,762,313 - 0.10 - 0.80
POHANG 4 3/8 08/04/25 18,182,715 17,855,837 0.09 0.09 1.67 1.64
GSCCOR 1 5/8 07/27/25 11,622,809 11,014,656 0.13 0.13 1.07 1.01
DAESEC 6 7/8 07/26/26 7,854,968 . 0.06 . 0.72 :
a3t 37,660,492 37,632,806 3.46 3.45
KUWAIT
EQPTRC 5 05/18/25 12,170,445 12,088,511 0.04 0.04 112 1.1
KAZAKHSTAN
TENGIZ 2 5/8 08/15/25 8,697,633 7,920,453 0.06 0.06 0.80 0.73
MACAU
SANLTD 5 1/8 08/08/25 19,715,091 11,782,171 0.04 0.02 1.81 1.08
MGMCHI 5 3/8 05/15/24 6,138,364 5,937,175 0.03 0.03 0.56 0.54
MGMCHI 5 1/4 06/18/25 9,062,783 8,678,245 0.06 0.06 0.83 0.80
STCITY 6 07/15/25 9,044,388 8,001,935 0.06 0.06 0.83 0.73
WYNMAC 4 7/8 10/01/24 6,073,489 5,808,221 0.03 0.03 0.56 0.53
a5t 50,034,115 40,207,747 4.59 3.68
MEXICO
SIGMA 4 1/8 05/02/26 22,482,008 21,861,590 0.08 0.08 2.06 2.00
CEMEX 7.7 07/21/25 18,855,923 - 0.40 - 1.73 .
a3t 41,337,931 21,861,590 3.79 2.00
OMAN
OMGRID 3.958 05/07/25 5 14,593,286 - 0.05 - 1.34
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112.12.31 111.12.31 112.12.31 | 111.1231 | 112.12.31 | 111.12.31
fii 3
LA 3
QATAR
QTELQD 5 10/19/25 $- $9,258,057 ; 0.04 . 0.85
TURKEY
TCELLT 5 3/4 10/15/25 12,117,815 11,582,198 0.08 0.08 L11 1.06
TURKTI 6 7/8 02/28/25 6,094,751 5,810,506 0.04 0.04 0.56 0.53
MERSIN 5 3/8 11/15/24 - 11,836,829 s 0.07 - 1.09
it 18,212,566 29,229,533 1.67 2.68
UNITED STATES OF AMERICA
F 4.134 08/04/25 23,919,273 - 0.06 : 2.19 -
RWNYNY 3.3 02/15/26 5,604,119 5,379,148 0.04 0.04 0.51 0.49
NFELX 3 5/8 06/15/25 - 1,461,911 s 0.01 - 0.13
st 29,523,392 6,841,059 2.70 0.62
SOUTH AFRICA
SASOL 5 7/8 03/27/24 21,401,699 21,081,696 0.05 0.05 1.96 1.93
AR A A 624,651,742 520,706,367 5729 | 47.70
UNITED ARAB EMIRATES(U.A.E.)
EMAARM 4.564 06/18/24 « 9,102,542 - 0.04 . 0.83
DAMACR 6 5/8 04/18/23 ’ 9,217,921 ‘ 0.08 - 0.84
BOSUH 4 09/18/24 6,024,355 5,873,003 0.03 0.03 0.55 0.54
DIBUH 2.95 01/16/26 : 7,188,528 - 0.03 - 0.66
SIB 2.85 06/23/25 ; 8,694,064 5 0.06 . 0.80
A3t 6,024,355 40,076,058 0.55 3.67
AUSTRALIA
SCGAU 3 5/8 01/28/26 14,914,083 14,509,480 0.07 0.07 1.37 1.33
BRAZIL
BANVOR 4 3/8 07/29/25 12,007,755 . 0.07 , 110 |- -
CHINA
FRESHK 3 3/8 02/18/25 20,486,976 5,345,504 0.23 0.07 1.88 0.49
ZHONAN 3 1/8 07/16/25 17,071,498 - 0.10 ’ 1.57 .
PINGRE 2 3/4 07/29/24 14,522,642 : 0.17 - 1.33 :
PINGIN 2 3/4 06/02/25 - 11,389,843 : 0.07 - 1.04
st 52,081,116 16,735,347 478 1.53
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& 15 BT A% BFRAEN
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112.12.31 111.12.31 112.12.31 | 111.12.31 | 112.12.31 | 111.12.31
it
AR 4 d gl &
COLOMBIA
BANGAN 4 7/8 04/21/25 $14,979,394 $14,862,211 0.13 0.13 1.37 1.36
HONG KONG
HTISEC 3 1/8 05/18/25 11,860,763 11,433,015 0.10 0.10 1.09 1.05
WREICL 2 3/8 05/07/25 14,776,610 14,333,262 0.11 0.11 1.36 1.31
JNEF 26,637,373 25,766,277 2.45 2.36
INDONESIA
LMRTSP 7 1/4 06/19/24 15,431,595 14,096,891 0.26 0.26 1.42 1.29
BBTNIJ 4.2 01/23/25 6,021,315 5,742,396 0.07 0.07 0.55 0.53
BMRIIJ 4 3/4 05/13/25 30,543,371 30,113,494 0.20 0.20 2.80 2.76
SMIPIJ 2.05 05/11/26 14,059,050 13,385,516 0.17 0.17 1.29 1.23
N3t 66,055,331 63,338,297 6.06 5.81
INDIA
SHTFIN 4.4 03/13/24 - 5,916,633 - 0.04 5 0.54
SHTFIN 4.15 07/18/25 8,840,157 8,502,769 0.06 0.06 0.81 0.78
RECLIN 3 3/8 07/25/24 . 20,623,953 - 0.11 - 1.89
POWFIN 3 1/4 09/16/24 - 32,345,229 - 0.37 . 2.96
MGFLIN 5.9 01/13/23 . 6,110,892 8 0.07 . 0.56
N3 8,840,157 73,499,476 0.81 6.73
SOUTH KOREA
DAESEC 2 5/8 07/30/25 23,392,409 16,507,593 0.27 0.20 2.15 1.51
LOTCOR 4 1/2 08/01/25 18,206,187 17,844,134 0.20 0.20 1.67 1.63
a3t 41,598,596 34,351,727 3.82 3.14
MEXICO
BSMXB 5 3/8 04/17/25 18,428,847 18,271,874 0.03 0.03 1.69 1.68
PERU
BAP 2 3/4 06/17/25 13,198,805 12,942,546 0.09 0.09 1:21 1.19
COFIDE 4 3/4 07/15/25 21,248,473 20,749,595 0.12 0.12 1.95 1.90
s 34,447,278 33,692,141 3.16 3.09
QATAR
QNBK 2 5/8 05/12/25 22,170,646 21,800,569 0.08 0.08 2.03 2.00
SAUDI ARABIA
DARALA 6 3/4 02/15/25 6,130,274 5,965,569 0.03 0.03 0.56 0.55
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112.12:31 111.12.31 112.12.31 | 111.12.31 | 112.12.31 | 111.12.31
fit
YRR
SINGAPORE
GLPSP 3 7/8 06/04/25 $22,482,176 $27.531,157 0.11 0.11 2.06 2.52
TURKEY
QNBFB 6 7/8 09/07/24 - 15,731,540 - 0.10 - 1.44
LR AET 346,797,381 406,131,723 31.81 37.21
it #&3t 1,066,153,948 1,044,336,496 97.78 95.67
WAL AR 1,066,153,948 1,044,336,496 97.78 95.67
BATH AR 9,091,319 37,295,049 0.83 342
Hibs i A 2,911,007 2,803,231 0.27 0.26
Hob T AR AMA T 12,165,694 7,135,097 112 0.65
A A $1,090,321,968 $1,091,569,873 100.00 100.00
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Em:HEeHAT

112.1.1-112.12.31 111.1.1-111.12.31
A B Mok 4 # % & % %
AT E $1,091,569,873 | 100.11 $1,236,838,879 | 113.31
4 A

A A A 52,291,531 4.80 56,786,711 5.20

H Al A 1,039,732 0.09 1,014,359 0.09

e At 53,331,263 4.89 57,801,070 5.29

# A

412 ¥ E AN 6,550,312 0.60 6,836,843 0.63
2% % + 1,200,897 0.11 1,253,420 0.11
itEn A 194,500 0.02 188,000 0.02

H At 8 A 3,043 0.00 3,806 0.00

% /A 43t 7,948,752 0.73 8,282,069 0.76
AR FiE FRBEHK) 45,382,511 4.16 49,519,001 4.53
AT % B A R AR - - - .
B % 354 A AR Ak (51,894,746) (4.76) (51,286,657) (4.70)
LRATAME =y (29,768,211) (2.73) (201,897,467) |  (18.50)
2% AT AR BILAWGED) = A 30,624,927 2.81 (97.407,332) (8.92)
ORI % = A (1,836,357) (0.17) (18,060,016) (1.65)
AT R HAR B (D) =% L 6,243,971 0.58 173,863,465 15.93
W AFE A $1,090,321,968 100.00 $1,091,569,873 100.00
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BAkET) - FETHUASL 2285  A0KD B EEMAER  HMERA
Wik d > ETR(AS K %% ETF R4a# 2 ETF (Exchange Traded Fund)) -

() ELBEMAERTRARKZIBRALFERMBAFTREZZIRAFAECE TR
HA) FRTHVRALLHBE - AORL - RFEML-

@) ARARENBARES2TREBRRAME o AHRAE

. i‘\:ﬁé%ﬁﬁiﬁ.ﬁﬂfi:%i”ﬂﬂﬁ(/é\)fi’%%ﬁééﬂ%zﬂu%%liﬁﬁéﬁ#ﬁ Rl JE A — 24
E(E) RAAALAARESE  LARSGRERRAE A MBS
ExEAN o RZATHZRE o AKASWRIBRNBAR

(1) BERIREBEAZBLAAFBNALLFTERAZBHZIAT

Q) REAMBTFARRRELFABLBRFENALLFRERALTNZ
(D) ARATHREZ THEATHRERREZMHF, FoLHRATL -
(@%$£é@%£#&’@ﬁ&ﬂﬁ&%%#ﬂ%’%$£éﬁ%zr%ﬁﬁ%ﬂ
REMEZEA | BME BEEAPES (BFEREAE)  BXRRRRAT
BELHIRY BT AR ZIRSIE ERMABLBBALSCFTFEABFEENXE

+ R EABMAE
@) AEABRBERBRTEGMES  BBTLIRTELAAUMATH AR IWE
ZEALR  IRTHRLAEARAFRABAELFTAEAMEALD Azt e

 ARAREMARAEINELRREMTEAETACATERMIRERE £
GBS IE 2R R R A ELE  RARBALLFTARMBIESL
=4 o

AR TR T ERE S RIS TGS B R A EACARER-BE BE
AR ERRTEARTREEAL  BHATEBERTERHES - FHIEL R
A EEE TR TERESH 2ARF  HERT

() mAAE BARREHPEAETIREATERBIEER -

@) ()8 A5 FEELRAFATRERE T I AFERMT L FRAA
WA TSR o N A RS RS E RS 0 ARAMR
EAZ EMBERERARESATHCAFSASIRE-—RFEN LLER A
1B S B R A BE A ATAZ R ERE R RERAT FIE AR
RE-REBULE > REWK -

(3) ¢@MEABHILZIR ABEARETEAARELA R ETEMEREHEESREATs):
S ABARARBLEZEERAPLALETACATEAMTIRZLRARALE
15 3 AT F -
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{n

B B2 RSN BEHRGEERAS2Z 2025 BREH
HERTIBHEABABETE XA HBREAMEER)

(4) AR TFERERAFLERT ¢

ERTERELHE ERE|FER
T AR EREA R E twBBB-
MM ERRRE AT ERSARAE M55 | BBB-(twn)
AM. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Mommingstar, Inc. BBB-

A b2 @I NG HIFABEHETEHRENE R 4R MR RERERTRGA
TR E) o B L AR WA A R A B SRR A RREARLARNZ
HE - -

BRMEREZBBHEAER

AUBRELEEIAASZEBENIREFNRE—~—Z 52 =+ ABBRF -

- FEREAHHEZRERNA

1. #4EER

ARSHBRABKBEAZTEHRALPEMNE EERNIAWARRELES
HRANREAELHEREY

2. B AR

AAAFE A Z S RBE S BUFME - SR 2% WEIEARBHARS
HIRR G 843t -

3. SR G FR

AAAUMSELREER MR IRLHEDZHHNE R EAM TR
%ﬁ%ﬁ‘ﬁ%qﬁnﬁﬂ%zﬁ,é}%éﬁé y FIABEAEEES & -
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i A AR MR A A BiE a2 2025 B AR B
B IS AR AR TR A MERAMREM)

AR EREN M BEAARAAZHHERRERE  BRERMEALZ LR
BHEANFEEARES G -

A FREEEEERARGBRH E“fﬁ“—?’-fﬁﬁﬁﬁé‘ BEARAMEZBZE
EERPEEL BRELMALZRBRE  FINFREREAEH L -

. BHRRE

B s A

M EB L BMENE T 12 BER » #UF S Interactive Data Corporation ~ ##
(Bloomberg) &t & %4 - % £ 45 (RefinitivV) E M 4 #AA R{IREFEARE o3t 2
SEBFN—SEAZBKAL - FEREM/MBAE > ARA B Interactive Dafa
Corporation + #1# (Bloomberg) & il % %t + % ¥ 4F (Refinitiv) 3 # % SRR Z IR A,
%4 BE - PEAOHEHAB A B EOZBEMERE - FHYFELS - AL
AR SRR FRE TR Rk R TRAEE - @B 0T AL B R
BeeE B ERLE 0 RE R REEL I RER TRMZAFH
BEUEHAHRAAEMEZBEERRALE -

A% HRE ~ Re Ry ~REEM

s EMEE > A dagEaRTF 12 B L AT ¢ 45 & 55 1% (Bloomberg)
EWMA S~ BIEHRefnitiVENL ARFEBHESRR S T R WRFS S
BB A2 HAABEAYELS L REEQNLTAME L EEMGRGE
ANBBEAZENNFELEECREEQRNHREE TRBEIAFHRER B
HAMRALTHTZERRBLE AT LiEE A Ea @EAINPF 12
BFIART 0 BT S B A A B2 Ntz B S EAE HHLWHEARESY
R HE s wHEAMAERGESRNEFE ) RBRRD L2 GHHE ¥
Bl EiBrRNEREE 0 MIRYELFT—EXB HEE .

. MEOEARAHEAEA

ME AR A GERAE R EHE B LR FRARHA
Z A B BE A EREEEFRTZEMEE CRRAT  BRIURRARK

LAl mE L —BMSERERSH

EHAETEAORMHE AN ETHLEEER LS W3t B E AN ET R
EALSARRMEZERERS > BRGRERTAFEXL -

REEE

AEAAE R e R BEANBARTART A AU HE R SR
BHARERZUASER  FARETE
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i AAZ B HR A AN FE A2 2025 BAR B HA
W ENISE AL A HBREAMEMER)

Ao Bz ni

ARG ZUBDNGALLETE  FEATHER -

ERAAARE
ﬁ%m%&ﬁﬂﬁéﬁ’%%ﬁﬁ$z§ﬁ’ﬂ%aﬁﬁﬁiﬁﬁwﬁ%°%$i
MABE SR EAZOY  SHIMRBMELXRE  FINERARAAR

—RE-BPAREOSAHEaS FAREOBRPANTSTREARAEN S
HAECERREARE - PHIRED -

10. R EREAREE

11.

AEBEEARMALZTERRAZEZBAAARATARE 4 - HFEHN
EERLOMBAZAINNOY  EHRAWEMELZIFERE BN LE
@%ﬂﬁ%W$%ﬁﬁ$ﬁé—ﬁ@°%%ﬁﬁﬁ@%éﬁﬁm%’%ﬁﬁﬁﬁ
BHTBATREABAYY  AAATATARE —FHIED -

FTAF#

ARLHBRRER  R4BRTXAHBBETHNBHNTEMER -
&ﬁﬂ%ﬁ%i&ﬂ&k&a@%&ﬁzﬂ&&Aﬁ%%%Zﬁﬁﬁ’ﬁé%ﬁk
KA RIBE MR R BRAR A A F XL R E 2 AP AT A R
WIE PN ©

A48 ANREZHLBKAMELZAFRE  HBRELFRBA+—FT—A

LA SHBRTEE 0910455815 HHZ A AME  FUALHARBEH A YL
BECRIE T HIRE > MRS A BARFZH SEAGURRBRFHNR -

v FAETAN C SHABELHELEL ERRR

AAmEANSEEREHYARSHERAN  FEREANRENME R B EITH

W

CHEEHEEE RBEERABR - TARAARELBERARA ARZ/E A

B ABREAHZFIRERTHEERTEREAFRZROLRANARBMETE
RAEZER -

A A RIBN GBI A GRS RAARMU AN EENEHNMAIVEL
F A HA R P SRR -

16



A BRI AR AL EERAS 2 2025 BRI H
VRIS EASEAZTE AL MHRERMEEGHR)

2~ MBEARE

1. M#BAZLBAWE

M4 AL AR S Wik
B A B RS A R ) Ah ez EENF
(SA T R AS EF A 4%13)
2. MBAMZEAX HBFA
B AR A XHERE 112 £ 5 111 &K
AT Ak $6,550,312 $6,836,843
112.12.31 111.12.31
FA &3 J X Es $561,102 $554,896
;v BITHER
112.12.31 111.12.31
(A 3 V& LY LR BB EH ML %L
B |
e ¥ $875,751.00 $875,751 $5,288,246.00 $5,288,246
E 256,068.74 7,870,273 842,325.16 25,866,121
AR 78,014.47 336,492 1,384,192.98 6,140,682
& 7 259.46 8,803 - -
A& 3t $9,091,319 $37,295,049

-~ EREREEER
WIS 2B KT R B XA
L AASSRLBREARSRIEH—FLA(E) RAREFREMEES 3.0%
zi& o BB RHIHE BEALGANLIR
2. BARLRLBER—FZRAL RARLBRERERF 0662 L% EBR
K BERALMGTR .

RS AR ST ARERSE 0N E GEENNEARSRIE
E A BEHHE  BERASHNTR -
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Bhi BAZE LR B AR EEREAS 2 2025 BAREH
YR TIBEAB AR ETE AL HERANMERHR)

R 5 A

AAAZ R D EERALEIFERN SR RE———FER——— S EXFHERER
REMES O o bR B ARRARRERE EHIHIRIFREHFARARTTAR
A H o

- ABRIBENZERE

1. 7 ZEFN

AXSREMZBMSERRFSHOFTHT

112.12.31
@R 4B Ae-B¥ FEGER) S
MeHk

BMERA AL TEEHSESY  USD 4,259,000 $2,171,979
ARK

BIERA RSB EMSESS  USD 5,580,000 739,028

111.12.31

BRI - 2 BAE-BRH FEER) S
e

EHEREALRYEMIESS  USD 5,195,000 $(290,254)
AR

EME LA AL REENSESYS USD 7,275,000 3,093,485
REA-———2ER———EEREHMAEEEX AL CRARESANBAKX

21,751,813 7L &4 %35,974,471 7T -

RE—— %R ———&+_BEZ+—B KRB ENIBESAENB HARE ——
ZE—ARRR———%—AE-R EMALZATAREHH AHF) 52,911,007
AR A %2.803,2314% R Hie@BEAEFME

Sk TRAZARBERBRALDEREALREL B K LS4 AT RRE XL
BEMAH —BHORENALEEOVZATRAAL A A TETRGASR

WA Z AR B 5A -

DI EZANLBAABEFAEAAMADRBAENZIRS  ERRREERT
ERBRIERARTZBEAMNFRIBEX - AEAENLEZHABEREREAHAR LR
BAELAFEKRIELR -
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B AR BAN AR TR A LZ 2025 BAREH
W ELW ISR A B AL B A MHRAMEER)

2. HBRBEAR
(1) 13 A B

ERARGER U RERALHAEZIRY  BEBRUBHRAZAR  £F
WO ALFHELRARRFIEARARETRE - GAREF - CHLEY -
AEAAMEZZHHLRAELIERRFLBIT  BUHFTAGEY > HFLER
BRTERES AL 2 B ALARKRLHEATEAFAOHRATAZIRAMR
18 - _

(2) 7 35 e
ARAZTHARALBRILRTHEERERES  ERAVABRARRER
BRZAR AR ABRTZAMEABERTAHNEFELTREHALS -
MEALLRANRERME S MBS TRZER - ZAHTETHASR » AREKF
Bz IR — ETREEA -

Gy &R
$£é&%zﬁ@ﬁ%ﬁ§ﬁ%%ﬁ%’ﬁ%qﬁﬁ%iu%ﬁ&hﬁﬁZﬁﬁ
MG HELMRTE  ABRZAHEARER  AASRIETHIHABTARE
ErAGMEERARRZALER -

3. AR ERRABAR
$&éﬁﬁﬂ%%ﬂB%E%%%E%E%ﬂﬁmzﬁ%ﬁ%~ﬁﬁﬂ%&ﬁﬁﬁ
ﬂ%“$%%ﬁ%ﬁ$ﬂ@ﬁ%ﬁﬁnﬁ%ﬁﬁ%%ﬂ%%ﬂa&ﬁ%ﬁ%ﬁiﬁ%
zﬂ%‘ﬁﬁ&m%ﬂﬂ’m%%m%%ﬂz#%%%ﬁﬁﬁﬁﬁﬁ°

. REABEZARLREAREMH

112.12.31
K ol 0% i} B’ & ek es
2T E -
B ShMRH
£ $34,688,594.39 $30.7350 $1,066,153,948
JEACAT R
£ 427,968.61 30.7350 13,153,615
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FHEZI LA AL TEAS 2 2025 BE M
HEAIGEABEREE AL HBREARIEER)

111.12.31
AN R E% # & 2
EmEE
B S
£ $34,008,613.24 $30.7080 $1,044,336,496
AT AR
E 842,325.16 30.7080 25,866,121
A&
2 388,711.73 30.7080 11,936,559

bR RAEN ARANBRE —— &R ——— %+ A Z+— B RE GBI
BEAH  HEHMIEA -
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FtEn EMME

BRI BRAAEAREERAS 2 2025 BAEIMFATHLEMSABARAC LS
B

EHER

i BABE| E A AR B AL 2 2025 BARR AT H L EFAERREF LR
%&lff#$&~ﬂf$+—ﬂf+ Bz FEABEARSEARTHeER BRA——=
£B———t—A—BE+_AZ+—BZFEAMARSHEA  RAMBRAME(AEEA
et R fe) EERRGHGESRT -

BAGHFZER  FHMERAAFRA EAS BARBESREREALZAMNESL
BAEa R ARALRESY RUAEAEFN BRI NLVERRTEEL 22025
BRI BT IS LA ARAR TR AL RA———FR———F+t=A=+—82#%
%é’%ﬁ@ff;ﬁﬁﬂ*fﬁﬁﬂ*E£+;ﬂ3+*azﬁﬁﬁmﬁ%&%ﬁﬁﬁﬁz
BEHHFH -

EMERZ AR

$@ﬁ%%mﬁ%#%&%ﬁﬁ%ﬁ%%ﬁﬁﬂﬂ&%#ﬁﬂﬁﬁéﬁlw»$@#%%
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Ghiafs RIS A MR B2 BMEE WAL TERE R A# -
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B #e%n

112.12.31 111.12.31
IR 8 Ft 3% & % & %
2
b AR B A A — AR (1125 A 1114124318 = $174,079,177 7.83 $208,905,395 8.74
AL A5 B £188,791,801 L& 229,113,221 L)
b AR A SRR — AR AL(LI2 R A L1145 12R318 = 743,990,418 33.47 966,188,229 40.43
A A4 %) £,825,353,393 70 & 1,069,615,7197L)
A AR 8 — ARSI 124 R E12A31 8 = 1,255,363,251 56.47 1,104,275,798 46.21
AAS A 21,288,252,546 L A& 1,182,635,840 7L)
AT v 17,131,617 0.77 70,991,892 2.97
R A 8 26,383,552 1.19 25,614,289 1.07
LY A& 391,871 0.02 1,324,676 0.06
Pt i A =R 9,738,313 0.44 15,829,559 0.66
W AA 2,227,078,199 100.19 2,393,129,838 100.14
B 4
HoAd R 5 28 R 2,718,291 0.12 1,758,083 0.07
FE AT 4R IT ¢ EANE 1,143,956 0.05 1,212,263 0.05
JEATRE R + 228,791 0.01 242,456 0.01
oAb AT AR 140,000 0.01 140,000 0.01
A4t - 4,231,038 0.19 3,352,802 0.14
$ A $2,222,847,161 100.00 $2,389,777,036 100.00
WA
B % B4 -4 & R $66,530,105 $67,632,402
EAREA 5 B4 Bam- A AMR(1I2ER111 5125318
251 B % 7.34,624,735.70 72 &.36,510,669.26 7.) 1,064,191,253 1,121,169,632
B B B - AROHR(25 A 11T412/318
550 2 A R104,096,787.90 72 & 107,426,243.90 7T) 448,990,257 476,573,981
B Ao S 34 Ba-d ot R(1248 A111£12/8318
490 A i JE45238,530,245.47 70, & 252,573,244.53 7T 399,258,641 455,234,906
FES A B R - A A R(LI2E RLTTF12A318
5 %) & % 704,680,691.60 7T 5. 4,964,508.25 7T) 143,861,056 152,450,120
AU B4 - AR IR(II2FATILFIZA31A
4808 A RED,852,573.09 L 4 12,738,735.1210) 51,122,517 56,512,725
F B AR & B4 - IR (L2 A1 114£12A 318
80 B i JE129,210,484.68 7 £ 33,401,953.72 1) 48,893,332 60,203,270
$2,222,847,161 ~$2,389,777,036_
(¥ % D 7 B A B 3E)
$FR % TR P EF ila

i




RE—
o B s B
112.12.31 111.12.31
A 8 3 & # % & H %
AT AH R
Bk % B4 P-4 & W3R 7,504,213.60 7,914,170.30
B Ao e A4 -4 et 3,682,982.80 4,155,359.40
BABAA % 38 A - AR B SR 10,812,985.20 11,690,955.70
R AR S B - JE R 20,796,415.40 24,472,614.80
AL % A -4 AR 572,110.60 626,161.50
A S A - AR R 1,449,003.70 1,562,218.60
F A Al & A4 Ar-dh IR B R 3,453,992.40 4,064,407.20
48,271,703.70 " 54485,887.50_
FEii Tt a i
BAEAA % A 457 & R $8.8657 $8.5457
BHAA S B - A A HR(LI2E R 1114125318
30 A A 19.4013 7L & 8.7864 7L) $288.9482 $269.8129
B % S R a- ARMSHR( 1258 A 111412R31 8
AR B AR M9.6270 T 2A9.1888 7T) $41.5232 $40.7643
BAAAR % #4 Ra-d it (1258 A111£12A31 8
a3 B i JE 11,4698 7 A 10.3206 L) $19.1984 $18.6018
HAIA & A B - A UHR(LI24 A1114£124318
S5 By A 8181470 B 7.9285 ) $251.4567 $243.4677
= EHRA % B - A R IHR(LI2FAL11412A31 8
R B ARE8.1798 L A 8.1543 7T) $35.2812 $36.1747
AR % A - IR (LI2E AL $12A 318
B #y i JEAEB.4570 LA B.2182 %) $14.1556 $14.8123

(¥ % D 0 55 30 i 3E)

¥R %
N1

T jélg




v
EH(H
¢
B j|3¥:

aﬁaﬁ“ﬁ

: By e
. w 5 CIR T I 5 5% EHAA%
% " & M 112.12.31 111.12.31 112.12.31 111.12.31 1121231 | 111.12:31
%
b A AT T
EGYPT
EGYPT 5 7/8 06/11/25 $17,229,482 $17,071,498 0.04 0.04 0.77 0.72
PERU
PERU 7.3507/21/25 - 9,651,492 - 0.02 - 0.40
BEADEMBERE
TDBBNK 4 7/8 05/23/24 48,658,176 47,410,696 0.32 0.32 2.19 1.98
AFRFIN 4 3/8 04/17/26 35,637,233 34,907,626 0.18 0.18 1.60 1.46
AFRFIN 3 1/8 06/16/25 44,130,558 43,051,388 0.21 0.21 1.99 1.80
AFREXI 2.634 05/17/26 28,423,728 27,637,200 0.17 0.17 1.28 1.16
JNE 156,849,695 153,006,910 7.06 6.40
TRINIDAD AND TOBAGO
TRITOB 4 3/8 01/16/24 - 29,175,495 - 0.18 - 122
AR BT A 174,079,177 208,905,395 7.83 8.74
A
AUSTRALIA
LLCAU 4 1/2 05/26/26 29,580,010 - 0.25 - 1.33 -
BAHRAIN
OILGAS 7 5/8 11/07/24 - 21,913,238 - 0.14 - 0.92
BRAZIL
EMBRBZ 5.05 06/15/25 - 29,855,239 - 0.10 - 1.25
SUZANO 4 01/14/25 36,102,130 35,807,493 0.35 0.20 1.62 1.50
GLOPAR 4.843 06/08/25 11,910,612 11,525,327 0.41 0.41 0.54 0.48
JEE 48,012,742 77,188,059 2.16 3.23
CHINA
GLPCHI 4.974 02/26/24 17,395,395 16,180,601 0.12 0.12 0.78 0.68
BTSDF 5 5/8 10/24/24 20,565,481 - 0.23 - 0.93 -
FOSUNI 6.85 07/02/24 26,790,163 5,312,484 0.15 0.03 1.20 0.22
EDU 2 1/8 07/02/25 - 17,435,493 - _ 0.20 - 0.73
PINGRE 3 1/4 06/23/25 12,478,139 - 0.10 - 0.56 -
FOSUNI 5.95 10/19/25 7,686,990 7,129,937 0.08 0.08 0.35 0.30
CARINC 9 3/4 03/31/24 - 5,312,791 - 0.08 - 0.22
HONGQI 6 1/4 06/08/24 15,272,973 14,368,350 0.10 0.10 0.69 0.60
ANTOIL 8 3/4 01/26/25 34,853,295 25 0.80 - 1.57 -
i 135,042,436 65,739,656 6.08 275
(BT )
(5 MM T R )
iF K |TB s stz il

N




i BAR B AL ERE AR

#F ;H‘ 'l e

RE——F
B #eHn
X% EFRAEY%
# 7 MM 112.12.31 111.12.31 112.12.31 | 111.12.31 | 112.12.31 | 111.12.31
i
N5
FRANCE
ULFP 3 3/4 09/17/24 $13,585,673 $- 0.05 - 0.61 -
HONG KONG
MPEL 4 7/8 06/06/25 41,773,414 39,554,376 0.22 0.22 1.88 1.66
JOHNEL 4 1/8 07/30/24 9,140,328 29,951,048 0.10 033 0.41 1.25
nEt 50,913,742 69,505,424 2.29 2.91
INDONESIA
MEDCIJ 6 3/4 01/30/25 - 28,455,647 - 0.19 . 1.19
ADROL 4 1/4 10/31/24 49,462,869 34,044,726 0.22 0.15 2.22 1.42
PLBII 4 1/4 05/05/25 21,120,032 44,523,990 0.06 0.14 0.95 1.86
SAKAEI 4.45 05/05/24 . 10,901,678 - 0.06 - 0.46
IDASAL 4 3/4 05/15/25 54,668,251 54,480,375 0.18 0.18 2.46 2.28
it 125,251,152 172,406,416 5.63 7.21
IRELAND
AVOL 2 7/8 02/15/25 11,868,980 - 0.04 - 0.53 -
AVOL 4 1/4 04/15/26 17,831,882 - 0.06 - 0.80 -
AnEt 29,700,862 - 1.33 -
ISRAEL
TEVA 6 04/15/24 22,322,067 36,191,388 0.06 0.10 1.00 181
TEVA 71/8 01/31/25 21,718,823 21,410,048 0.07 0.07 0.98 0.90
gt 44,040,890 57,601,436 1.98 2.41
INDIA
GRNKEN 6 1/4 02/21/23 - 30,592,845 - 0.23 - 1.28
GRNKEN 5 1/2 04/06/25 31,642,451 12,974,316 0.14 0.06 1.42 0.54
BHARTI 4 3/8 06/10/25 54,577,501 53,795,442 0.18 0.18 246 225
TATAIN 5.95 07/31/24 - 15,362,829 - 0.05 - 0.64
BPCLIN 4 05/08/25 48,405,904 47,083,962 0.32 0.32 2.18 1.97
ADGREG 6 1/4 12/10/24 30,409,106 = 0.20 - 1.37 .
JSTLIN 5 3/8 04/04/25 21,176,740 11,851,446 0.18 0.10 0.95 0.50
ADANIG 4 3/8 09/08/24 43,059,608 - 0.19 . 1.94 -
ANEF 229,271,310 171,660,840 10.32 7.18
JAPAN
NTT 4.239 07/25/25 - 29,029,599 - 0.19 . 1.21
SUMITR 4.8 09/15/25 7,636,244 7,583,425 0.05 0.05 0.34 0.32
At 7,636,244 36,613,024 0.34 1.53
@ETR)
(3% 4 B Pt 5 3R & R4 3E)
EFE E a3y FHEF 7}:{;
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NI

b L e
EFEAEY
# 7 H 112.12.31 111.12.31 112.12.31 | 111.12.31 | 112.12.31 | 111.12.31
| L2
N E
CAMBODIA
NAGACL 7.95 07/06/24 $42,265,235 $9,978,795 0.40 0.10 1.90 0.42
SOUTH KOREA
KOREAT 4 08/08/25 - 5,985,284 - 0.04 - 0.25
LGCHM 4 3/8 07/14/25 12,117,210 - 0.13 - 0.54 -
POHANG 4 3/8 08/04/25 30,304,525 29,759,728 0.14 0.14 1.36 1.25
GSCCOR 1 5/8 07/27/25 34,868,427 33,043,969 0.40 0.40 1.57 1.38
KOREAN 4 3/4 09/23/25 - 6,085,615 - 0.07 - 0.26
DAESEC 6 7/8 07/26/26 14,138,942 - 0.11 . 0.64 -
ANE 91,429,104 74,874,596 4.11 3.14
KUWAIT
EQPTRC 5 05/18/25 27,383,502 27,199,150 0.09 0.09 1.23 1.14
KAZAKHSTAN
TENGIZ 2 5/8 08/15/25 20,294,477 18,481,057 0.14 0.14 0.91 0.77
MACAU
SANLTD 5 1/8 08/08/25 45,496,363 29,455,429 0.08 0.06 2.05 1.23
MGMCHI 5 3/8 05/15/24 12,276,729 11,874,351 0.05 0.05 0.55 0.50
MGMCHI 5 1/4 06/18/25 24,167,422 23,141,987 0.16 0.16 1.09 0.97
STCITY 6 07/15/25 24,118,369 21,338,493 0.16 0.16 1.08 0.89
WYNMAC 5 1/2 01/15/26 18,012,190 16,930,917 0.08 0.08 0.81 0.71
AEf 124,071,073 102,741,177 5.58 4.30
MEXICO
SIGMA 4 1/8 05/02/26 53,956,820 52,467,815 0.18 0.18 2.43 2.20
CEMEX 7.7 07/21/25 37,711,845 - 0.80 - 1.70 -
AEt 91,668,665 52,467,815 4.13 2.20
OMAN
OMGRID 3.958 05/07/25 11,996,842 29,186,572 0.04 0.10 0.54 1.22
TURKEY
TCELLT 5 3/4 10/15/25 24,235,629 23,164,396 0.16 0.16 1.09 0.97
TURKTI 6 7/8 02/28/25 21,331,627 20,336,772 0.14 0.14 0.96 0.85
MERSIN 5 3/8 11/15/24 - 29,592,073 - 0.17 - 1.24
st 45,567,256 73,093,241 2.05 3.06
UNITED STATES OF AMERICA
NFLX 3 5/8 06/15/25 - 1,461,911 - 0.01 - 0.06
F 4.134 08/04/25 44,848,637 - 0.11 - 2.02 -
A3t 44,848,637 1,461,911 2.02 0.06
(FETH)
(3 500 M B 3 R e 3E)
F¥FER: E HaggI e iig




e

b Er%'i‘ ﬁ# %

B MEHA

& 1EFAAEY
#OF A 112.12.31 111.12.31 1121231 | 111.12.31 | 112.12.31 | 111.12.31
i %
INE
SOUTH AFRICA
SASOL 5 7/8 03/27/24 $42,803,399 $42,163,391 0.09 0.09 1.93 1.76
AR 3] At 1,255,363,251 1,104,275,798 56.47 46.21
AR 4 Badh
UNITED ARAB EMIRATES(U.A.E.)
EMAARM 4.564 06/18/24 - 7,585,452 - 0.03 - 0.32
DAMACR 6 5/8 04/18/23 - 18,374,592 - 0.15 - 0.77
BOSUH 4 09/18/24 15,060,888 14,682,508 0.08 0.08 0.68 0.61
DIBUH 2.95 01/16/26 - 10,063,939 - 0.04 - 0.42
SIB 2.85 06/23/25 - 33,327,247 - 0.23 - 1.39
AN EE 15,060,888 84,033,738 0.68 3.51
AUSTRALIA
SCGAU 3 5/8 01/28/26 17,896,899 17,411,376 0.08 0.08 0.80 0.73
BRAZIL
BANVOR 4 3/8 07/29/25 18,011,633 - 0.10 - 0.81 -
CHINA
PINGIN 2 3/4 06/02/25 - 31,322,068 - 0.18 - 1.31
FRESHK 3 3/8 02/18/25 35,120,531 - 0.40 - 1.58 -
ZHONAN 3 1/8 07/16/25 31,297,746 - 0.18 - 1.41 -
PINGRE 2 3/4 07/29/24 26,140,755 - 0.30 - 1.18 -
ANEt 92,559,032 31,322,068 4.17 1.31
COLOMBIA
BANGAN 4 7/8 04/21/25 35,950,545 35,669,307 0.30 0.30 1.62 1.49
HONG KONG
HTISEC 3 1/8 05/18/25 20,756,336 20,007,776 0.18 0.18 0.93 0.84
WREICL 2 3/8 05/07/25 35,463,863 34,399,830 0.27 0.27 1.60 1.44
N 56,220,199 54,407,606 2.53 2.28
INDONESIA
LMRTSP 7 1/4 06/19/24 45,107,738 41,206,298 0.76 0.76 2.03 1.73
BBTNIJ 4.2 01/23/25 6,021,315 5,742,396 0.07 0.07 0.27 0.24
BMRIIJ 4 3/4 05/13/25 70,249,752 69,261,034 0.46 0.46 3.16 2.90
SMIPIJ 2.05 05/11/26 56,236,200 53,542,063 0.67 0.67 2.53 2.24
JNE 177,615,005 169,751,791 7.99 7.11
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B #EHA
' EERAEN
# T W 112.12.31 111.12.31 112.12.31 | 111.12.31 | 112.12.31 | 111.12.31
&
LR S BR Al A
INDIA
MUTHIN 4.4 09/02/23 $- $15,126,193 s 0.09 = 0.63
SHTFIN 4.4 03/13/24 - 14,791,583 5 0.10 . 0.62
SHTFIN 4.15 07/18/25 14,733,595 14,171,281 0.11 0.11 0.66 0.59
RECLIN 3 3/8 07/25/24 - 44,194,186 = 0.23 . 1.85
POWFIN 3 1/4 09/16/24 - 76,452,356 < 0.87 - 3.20
MGFLIN 5.9 01/13/23 5 15,277,230 = 0.17 - 0.64
N3 14,733,595 180,012,829 0.66 7.53
SOUTH KOREA
DAESEC 2 5/8 07/30/25 46,784,817 33,015,186 0.53 0.40 2.10 1.38
LOTCOR 4 1/2 08/01/25 30,343,646 29,740,224 0.33 0.33 1.37 1.24
i 77,128,463 62,755,410 3.47 2.62
MEXICO
BSMXB 5 3/8 04/17/25 39,929,169 39,589,061 0.07 0.07 1.80 1.66
PERU
BAP 2 3/4 06/17/25 38,129,882 37,389,577 0.26 0.26 1.71 1.56
COFIDE 4 3/4 07/15/25 57,674,426 56,320,330 0.32 0.32 2.59 2.36
A3t 95,804,308 93,709,907 4.30 3.92
QATAR
QNBK 2 5/8 05/12/25 31,038,905 30,520,796 0.11 0.11 1.40 1.28
SAUDI ARABIA
DARALA 6 3/4 02/15/25 16,858,254 16,405,316 0.09 0.09 0.76 0.69
SINGAPORE
GLPSP 3 7/8 06/04/25 55,183,523 67,576,476 0.27 0.27 2.48 2.83
TURKEY
QNBFB 6 7/8 09/07/24 . 48,767,772 - 0.31 5 2.04
TAIWAN
CHLEAS 3 3/4 10/22/23 . 34,254,776 3 0.38 s 1.43
EAR A4S 743,990,418 966,188,229 33.47 40.43
it &3t 2,173,432,846 2,279,369,422 97.77 95.38
AR TR 2,173,432,846 2,279,369,422 97.77 95.38
SRATAR K 17,131,617 70,991,892 0.77 2.97
HAesaA E(R ) 9,738,313 15,829,559 0.44 0.66
Hop FE A TR R 22,544,385 23,586,163 1.02 0.99
BRA $2,222,847,161 $2,389,777,036 100.00 100.00
U HFUSRBERESM -
(3% 4 B 1t T 3R A it 3E)
EFR %@J TS j%gl;




i B AREIM SR AR TS

RE—— =%

$io o #e ¥

112.1.1-112.12.31 111.1.1-111.12.31
b 2 M 3E & # % & Y
Wi FE A $2,389,777,036 107.51 | $2,756,267,071 115.34
e A

# A WA 108,009,454 4.85 123,311,615 5.16

HAbHA 5,253,728 0.24 4,608,643 0.19

YA E 113,263,182 5.09 127,920,258 5.35

% A

w32 % Ao~k 13,776,946 0.62 15,360,070 0.64

1% % + 2,755,378 0.12 3,072,015 0.13

&R A 211,500 0.01 208,000 0.01

kA 2,843 0.00 2,713 0.00

% A At 16,746,667 0.75 18,642,798 0.78
AR F TR K) 96,516,515 434 109,277,460 4.57
BAT % B EA AR - - - -
B o % 4 Al Ak (261,163,223) (11.75) (235,183,811) (9.84)
ERAAFME Z- A (57,374,853) (2.58) (387,487,001) | (16.21)
FRATARRBH (D) =4 36,681,245 1.65 (179,798,748) (7.52)
ERBAMME = (4,547,743) (0.20) (6,879,625) (0.30)
A AR B oGP R 34,540,553 1.55 347,520,293 14.54
A e AR S +— (11,582,369) (0.52) (13,938,603) (0.58)
MEEFTA $2,222,847,161 100.00 | $2,389,777,036 100.00
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22025 BAENMMBATHLERFBLIRKTE LS
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CERELE SRR P R X))

~ ASBERBE

HHELANPENBEALETERESZ 2025 BRI ETFOERFEFRARE
EA(ATHBALS)GREEAREE AL FTEMERABRMERZAL £ P
BREAENAERBZENEN S EBLELHBEAEL RREA-ONFAA LB K
T EE AR S EENAN LA AL ZR—FEARERNFXER FES
SHBBHAEREASLBERERBAUSABBRT HAMEHE - 20 ARK
B dEsHE A - AR AU RFBTLBARSAFAHM W AERA RRAHAFH
WoeWEEL BRLBENFABESSHRHMECZ TR - KT

L#eRESHENERIBTEARARSGEMETEAEEL MW HAR
EHMEMGHEAMETERLT

20T REAHBMEREBAREARSAEAM G HFEERA B AAHHAR
SHEMBRALELERA B-ARYHALARBLRBAARNEH A F-
hIEFHBLEMENTHEARETFESLT -

ARSEBA0BEND WBEENRELEEFA BALLREANFERE RS
B4 &Ek BUSHEAR BREASZEE EHBERRBZLTHEREFK
BrREAEE REN)BRETIREETHRE

. AZABRENTEREAZFEELAL P ERBENZ I ME - 28/ (BRAMR
A - RN 8~ AT S MR A RGP 2 AR AR A
(4JURREREL) ~ FADAGBERKEVAS) BETHHELLHBEHR
ETF(Exchange Traded Fund)) « 84 % 44 AR R BEN A S H T2 B4 mRa & f
A RABRETEBECBEHBAZLABHARTELARBLRRARTE A EHFuiRA
EE2 R BMAEREERE RS -

2. AAAHRETFZIEAFEESF 835

(1) &40 B B R SMABAARE RBATZH RS BT > 2807 R E -
BN S RN MEBHEAE - ARES R EREASR 28T
ABA L L RBARTAAHBES AYETARRLBEFIRANEGLH
Rule 144A M E 2 HH)AABLEAEMITZAAM -

Q) ANBEELER AR SET T REZNARAERATER Bz A HHEY(E
Bl %)~ FETHVALLE88 - A480p HBRETEMRER - BERAA
A dEA2 ETR(SRAEH ETF A44#%% ETF (Exchange Traded Fund)} -
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i BRSSP EREREREASZ 2025 BREH
W RFGLEERFEFRT AL UBRAMEGR)

() BLFAMARTRAEZZIRALFIREMEFTREEZFHFL(GE K
HE) REFHFULLLBBE - AoRty - RTEM-

(4) AA AR TN HAABMELZTRABEZRGEH L NHARAE -

CARLARTRREEBZBAGR LETEALS 2R THFEHEL - FU
A EARSFHERHE  BARORTRUAME SN EeBadx -
EXBARN RS HZRH - AKXV ARILBR EAK

() #ERNREEHEFALRLBPARGENALSFTEBAIT XNt

Q) BEN THETHARRCEZRA | A2RARENFELFREAREAZXE S
ZxH(E) BENTRERARRABEZ D8 HRABRFFBEATFANEE
ABEABHEZANZANFR)  FAEALTREX "HMETHRERBE | #i
NGRS

Q) RARSER LSS SENNFERAEE LN AFALSHAZ T 35 8L 35 B
FPRMEZFE ) B REEANES (FERHAE) » BRLRRAE
BELLARE REEARBZRZSAGLENAGRBALLTALBATIZE
+EREAMMAE

(4) AR LBV ERRETEAHFH  BRTIIRTERFFUAFATHERKNLE
ZEHELR ARFERLBAFRBARLFTARAZ TS ZT T -

ARABREMERRSLEZRAREMFFAETAGANSRMFRERL - &
FUE RNE IR AR RORERLT > FARAARLFREAMBLZTSZ
=+

CETHAE TR T RREE  GETASS BBAATACRITER B XE
— R LB ELRETRESE  FHEATERERBTERESF - AWEL R
AMACEENE TESETLRMEH, ) IAER HARE

() ZAFoME  BAAREEHTLAETIEARERMPTER -

(2) B()B R 2ZFHE HEAIEHBATEAETAHAEAF IR EEREA
BT FAREMIETE - ERIENDF RSERTERBTELHS 0 RAFR
BAZEHEREZARESLOTHACAPEARTFRE - TFRALZEB A
1 R ERAR A AR F BT AZ R EE RS A AT 7118 A 3 £484537
BT HEEUEHE AR -

G) L BMEABHLL L BEFRETEARELR AHETAER XX BREHF(REATs):
VSRR A RAR BRI AR T APEALETACATERBE R RERRASE
ERFERMETRE -
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i BRI AL ABHLTE LS 2 2025 AR2H
WRTIFLCERFBFIRAERALHBRAMEHR)

(4 MAEEARERBRLFEFRLET

ERATERBLRE ERITPFFR
T EEAFERTA RS twBBB-
AN ERBAREREEROARLSH M5 24 | BBB-(twn)
A.M. Best Company, Inc. bbb-
DBRS Litd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-

ARz EBEN HHHELRTEERAARLSD RERBAHZESH RRITREH
Rd) o ABEERATRARMRERM > ARGREARSERIZFRE -

BB RLEZ B HEAES

APBRELEEALR S ZRENNHBEARBE~—Z48 A —+ 8 BBHFH -

i W LA

1.

8 4% HE

AELMBRAGGRELRTERASFEME TERMIAMAEREX T
TR MMAEBEHY -

SR R

ARSI EZ S HBE HAME - SRES  DAR MEOESRENES
SES R i

sh R B FIE

$%ﬁu%A%%$m$m %ﬁx%?&%*EzW%@$%ﬁ&%A%AW’
HATHEEMA gz R@ES  AINFTEARAYH R -
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4t BAREMATB SR R B EL2 2025 BREN
MEFTHLERFBHRREE A S HBHRAREH)

AR ERENM R ETA KA ZFHERFERE  BEEMAEALZIRA
BE FANFTEBAEASH L -

AR EEEHETERAFSBT BROPEAGEL  HREAREADZR
MEXREAY RAERALZABHEE  JINGTAMAR S X -

. BEERR

B sME A

U E B EASENS T4 12 BFLE 0 KA & Interactive Data Corporation ~ 1%
(Bloomberg) & 3.4 & - % F45(Refinitiv) B M 4 S ATRM I T EJEHEE it 2
HEBN—~SE0ZBRMNE - FRBREMEEL 0 AMKA R Interactive Data
Corporation ~ ¥ 14 (Bloomberg) & #l 4 4 ~ 2 F 4% (Refinitiv) & R, & S AT R4 Z 5 4 AR
ZBEIE PENMHETEIN - L EBZIBEUMNERLE - BHAYFXL - A&
BEARRIETNRTEEREERBATFEREL  UBEQNAHEGELE R
MAeE N SBER2ELAREEA ¢ REEXAMELATRBIATE
BRAUNENAHRAETAEZBERRAEE -

AL RBE ARy KREEM: :
FA s EARAE o A E AL A RKEA N PF 12 BT 0 KA B B (Bloomberg)
EMAG - HEHRefnitiv)EMA ARG LABMEFR R THIRLELBRES
oA ZWEEBELRYER L REEL MR EAB LEERMREE
NEBBEERZBNNFELEECRBELIIBFLEATRBELAIFREARUE
FAHRAEREZFHRRBRLE ALT  LAEL s E B @EXINTF 12
BERAT  RERSLEAEASDIHIDNL2RMFELE - HAIWLARELY
BRHE G EREAP ARG EARALFE  RBLRDEZFEHE S ¥
Bl Eil o R AL FEE 0 AIRYEI G — S E B FETE -

. MEGEHFREHEREE

Mt B EIME A B IO EAGIEARANE  REBA AW EHE LB T BARHE
ZREEHMEAE  BASRSHEATKRETXREECHEY  ERIIBHFHBL -

C FTAMSME SRS EREEAY

BMSEBE RSO AN ETH2EEES AL AR A ET R S8
ERNSHFBMMZRMERG > FUGRER TR

. BETE

HBETRERDSEHBAE  BEKABNEFBRTHATINA R BEEMR
BHHEAREFZUARER > FIHFELTFE -
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A BRI NLUBHRTREREASLZ 2025 BRI
WRTHEERFESRETE AL HBREME(H)

8. HReWFzpHE

(1)
@

©)

AEA BB EHENSEMEMZ R ELNHALLTE RTFo8-

AR ERBPALAANBLEHEMZ THENBERRLT  BEQ /KT
WTHEREEZEAR RARSALARES-BARL  HERAVEAHE
SHMEQMLZ N AER REBLSRINELE BRFO)HAREZHM &
EHRFRBENE BT HrREKBEZHBEASREY > THAT—EEATHE
N

D ABHREZEZRBUEANBSLHEEQREN PERRENRATEAME
AN ZBARA  RAUBSEAMHBUALERBYEANERE
B A 2 V] AT

@ AEfFEzERBDNEAHBSEHEMNTERRBESARTE AHEUS
HEELTEABEE RN RTRLAANTLBEA(AETETRAR
FHRZLBBHAANTRBR)ZBHEALH LI TEHAZREV LR
HREBHEM L THELE -

B AFEpEzERANEATESBHEABRTNTERBBESR AR
M ZERREAHERBROTATARL (FaEFHEOR) L2k
$Ado B BB TEHASZRBEUAAHEEEMEMZ ToEIKE -

AESEFRBUAREIESEEEMRAFRMY BIERHES R HMEMZ
Tt B RiBR T o BREQNFRTHETSELEZFRL  NAESRLE
RES—BAK BREFRBAD S EEN S BMEMZ R BRI ARESY
Rz E45 EEEGC)EART 2GRN  REBAUE SR - BT HRIKEZ
MERANTIEY  THAT-FRETHRKBRRK !

D RFEHFABEZERBALTEENSIHMEMBRENTERABSRATHEARK
M LA SRR Z BLAMEA c RS BHE - FARANLERBEAN M ERZ
] oELYL 3 -

@ AFEHFAZERBRLTEENCEMIMRENTERBEIRTPAK
B RERETESNEET LA G AESRTESBNE SRR RS
BoERRAATRZAASKERIMA SR K)o B EHF T
BHANGRARN S EMBMZ T HENS -

@ AEAEZERBULITBEHEICEHEAN T ERRTIIR T B AR
SR ESBEEEBRRHATEZCTREANF IR BN G E R 8
BREHHMEZEABEL (AHELTRARATRAZIEAR L) BRI h¥Hw
BEHN TEHASHRE I EMEMX T HBHE -
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10.

11.

M AZIRERBRRTERASZ 2025 AR
FRTISOEREEABTE AL MBRAMEGR)

@ AEAEZERBEULASTERNSEEERBENTERASIRATEKR
B Z LR RATAHNENRORATABA (FAETEEOHRAED
B) 2 BhHe b B TAMARBENSSHER TS -

(4) ARLERBULHBHEMNLBHEMEFTRITRE SR EERXJREEL
BAEITRESRZABTRE L2 THiKE AR FTRAL SR
NS BHERRETRSRASL

(5) AA4FRMULHRANLBHEMTIRRBEZ AR BEE LAY
BAORARSG BAERHEEZ— w -t FAKE)NSERZ - ATHHE
pEZYRAERD GBENNNHRAI NS

EREAEABRE

EAURWFXBEE  EFARAZER  FACKATARE —HF - HF2
MIBEERERHAEH 248 SHABTHMELZIEE  FINCEREARS
—HE-FHEAAETLEHER AR IEARTARCRARAHET -
FAECERTARE - THIRE -

AFRERESR
ABRBEELAMAAZTERBRAZLEFAARATARBE—FF - HFEHI
BESEXLMEFZAINAY  BhBBMEMELXIIFFERSE - 7N L
REEA(AHAATEEARLE —RE - FHARITOLSHEQMR  BFARET
BHvBAFRAETARBEY  FAATREABRE —FTHABD -

PR3,

ARAAEBERER RN FT2zHELTHMEHNFEMRER -
BERMBEAZEAUAR A RIRGZAERANAME QBZHFR b RA
RFFERBRBERTIoH  BRBELHFTRZLAR I UMEFIAAERE A R
RIE SN -

AELEENREBZHLUAFELZFABRE  HEMIAFRBAALF—F+—A

LB AHBTE 0910455815 HA R EMNE > FURESANREHAIHEZ
MEAEPHIRE > AL S8 BRNRGFZH LURAGUREFHANEK -
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HH BRI NLREFRZTE0EL2 2025 84524
BRSO EEABERTEREASHHERAMREGER)

m EAGHHN  BHABRARTMLEBRR

E4@ENIRERRGEARSLMBRAN  FEREANRENME R B BTH
B A RIBR LB BEUA - EA FTERARRELHARAARLIBE - RM>
BEEABRAFH I FAEERTHEERETEARAGIRDLBEANARY BRI E
ARABEZHER -

E2emm )P RRRFRRRGH RAAAE HAH SN EHMNRLIBEL
RRERRE P BT

-~ MBAZS

1. MtEAZ LR MR

B4 AL 38  mARAz Mk
T AT TR A R 3 SRS 2NN
(AT f 4524 4215)

2. MiBARZEARLFHE

RM1E A XHNE 112 7% VS
g e O @R $13,776,946 $15,360,070
112.12.31 111.12.31
FF A 4RAE RitEE g $1,143,956 $1,212,263
A~ BRATEK
112.12.31 111.12.31
# A B S0 R ] B EH HaheR
FEAER
e $198,377.00 $198,377 $1,424,405.00 $1,424.405
£ i 393,786.19 12,103,019 1,650,206.49 50,674,541
AR 320,707.78 1,383,277 1,323,060.51 5,869,480
I 2,050,817.68 3,432,716 7,223,606.53 13,019,739
B 419.36 14,228 113.37 3,727

& $17,131,617 $70,991,892

f=4
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A

%ﬁﬂﬁﬂﬁﬁﬂﬁ%&%ﬁﬁﬁézamssﬁﬂ%
HETHSEFAELABETE LA LHBRAREER)

EEERRER
EEN Az RTAF A FLEXMAZ

. AL SR LBREARSRLED —F2 (D) HAELFREABETH
3.5%2 % > %A Bt BR AL TR -

2. BALASRIBER —F2z R BRALLHFARESEF 0652 F
#B RittE - BEALMTLR

RERBLAMGRALASFEARES R 0% LR HEELF EAASRILH
%8 RHHE BEALHLTR -
X5 BA

AALZ L HABRALEFRRAR IR RB—— S ER———FEXTERAR
REMESL 0 & WX HEBERAANRERE EFIIRAFTREFAARCTREA
AEE - '

- AT ATNZB/E

l. $7A T B HFH

ARE KB M2 ERIBETFTSHAITRLT

112.12.31
il 9 48 AR il AC-F
ARKE
FEHE AR EMNIESS USD 9,340,000 $972,391
ek
FHMEHFALRYEMSESHYS USD 1,215,000 726,741
d e
EHE A ARG BHnSIESSY USD 11,911,000 8,039,181

111.12.31

B & BARE-BY PR (A8) =
ABE |
BEHEHRAEASLRHEMIESSY USD 12,378,000 $6,117,121
e
EMFEAAERHEHIESSH  USD 1,728,000 (40,863)
& e

ERERAASIYENMSESS  USD 14,630,000 9,753,301
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BRI HLAUEFR TS AL 2 2025 872
MBI EHARALTE AL HBRANEER)

BA-———45EA-———5EREHMAEERRHELZCRARABSHARL
39,173,237 & 48 % 72,708,192, -

BE—-~——fR———F+ B2+ —0 A3 HN2 B NI BEAHOEMBZRE——
ZHE-BRARE——~—45—F2=ZfEmEAZATRBESH HA 9,738,313
B A %15,829,5597%  EF b @kE AFE -

FATRZARBEGBEAL L ROTARABDL LSS AIAMERFRL
EEMAE —BHLEERASFLOHZARRRE AL o2 AT RANER
Mz AR B A A -

DEBEZAGLBALEBATEAMABMBANZR Y » EXRKEERT
BRRRERRRTZELABRBL - ARSI LLBHFSERRSARER
BRELEXRER -

CHABRBEW
(1) 1z A Bk

ERARBAEL U FRERATOOABLIRY  BRBMBHRRZAR Y
BORASHFHFLBARZILERARBRETRE - @R E¥E - S8 28HF -
AERSURFZRGHEMTLHER RTZHT  AHHTFGEY  LRFLEH
BTG AR RAEARRARHTEARRAGHATAIKRER
&

(2) T3 R

AR 2 TIBARALBRILATHELAREREY  ERAMAREIRSR
FREZAR AR SBRBZABELBERETEANELFTE LG HED -
FEAALER SN MBS THAZIEL - FAHTETHAR  AESHE
K2 I e — ETREEM o

() e AR

AAERBZABHRRS BFETH > FHTETH EAZEIARAZRE
R ESRTE  WER2AYAREGE AL SRNETFTHIBRABTRARE
EZRBUETERABARZIALER -

CREREEHRABAR

ARAMBEAREEABERAFES LB NI THRR - 15 A AR EAIH
R ARAREHERRTREA  HNT LM BRRFESAANARLLEY
2o E o RARNTEH  SRRRREE L TR A REL -
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i BRI MR BARTERESZ 2025 BRHH
HATHLERFELARATERASHBEREAMEGR)

+ BEARYF 2N YL BETAREGH

112.12.31
b ¥ 2R E & MeHeHm
ERERE
R SME 5
£ R $70,715,238.21 $30.7350  $2,173,432,846
J TP
EN 858,407.56 30.7350 26,383,156
111.12.31
SR BR E % MewaH
SmEE:
SR A
£ R $74,227,218.37 $30.7080 $2,279,369,422
SBATHRR
£ R 1,650,206.49 30.7080 50,674,541
JE YA &
£ R 834,093.65 30.7080 25,613,348

AT A AARRB -~ R———F+ A 24— B RHBL RN
Bt o B -

+— o KBXHE

HBERBHZAR ARSWRE——F R ———FEMELREREOAEIRHR
ERBIEAHE RB—— 4R —— 2R 5B A RERABARESFA AT

RELI2FE
EAE R 2% A B

EARE AR Y. AR # I %
HEEea A 112.1.9 $43,817.07 $136,694.13 $626,435.08
AR 112.4.14 43,774.58 136,608.95 613,918.89
HELEA 112.7.7 41,832.93 134,064.65 591,491.64
E A 112,10.6 40,244.37 128,347.50 561,552.93

4% $169,668.95 $535,715.23  $2,393,398.54
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A BRI LR ES

#HFEeiedz 2025 BAER

FEAIGLEMSBAR T AL MBREAMEG)

BEIIIEE
AR B BT

A A8 LY AR i JE %
Ffe A 111.1.7 $49,344.65 $144,535.49 $753,938.70
kX | 111.4.11 48,619.52 144,503.68 753,685.11
EfEA 111.7.7 48,564.97 144,448.14 685,532.09
FHEAR 111.10.7 43,862.37 140,662.59 651,124.06

A% $190,391.51 $574,149.90  $2,844,279.96
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