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¥ A
HF AR RTAGHE(RRTI2EA11F123318
AA Y B 5 $682,475,480 % $832,446,895) Z K $658,646,272 | 89.66 $733,239917 | 88.89
SBATAFHR 58,942,864 8.02 76,269,882 9.25
TEHH B AT R 1,751,895 0.24 1,750,356 0.21
FE A B o EE AR 7,314,930 1.00 - 2
WIS E T N 3,111,061 0.42 518,458 0.06
TEUCRAT L 2R 886,470 0.12 48,000 0.01
FEL A 8 12,817,834 1.75 16,019,430 1.94
H R 1,229 - - .
KA 743,472,555 | 101.21 827,846,043 | 100.36
A i
R AV 7,349,440 1.00 2 2
A b E 3R A A = - - 364,753 0.05
JEAT R % BB 219,091 0.03 1,065,116 0.13
JEAF 4232 3% i 1,044,895 0.14 1,200,837 0.15
JEAT AR W 165,951 0.02 190,722 0.02
H e A 3R 102,000 0.02 111,000 0.01
A fii st 8,881,377 1.21 2,932,428 0.36
FHAE $734,591,178 | 100.00 $824.,913,615 | 100.00
ASER 37 SR R s B +
FRE $136,944,547 $136,665,535
TR B R 15,368,260.78 16,401,614.92
FEMFHFAA $8.9109 $8.3324
AR AR B B
FRE $10,778,834 $12,023,633
HRAE R CNY 2,488,933.95 CNY  2,727,909.70
AT AR A R 271,352.02 315,604.11
BEMEHIRA $39.7227 $38.0972
R AL TR E —HRF CNY 9.1723 CNY 8.6435
(3h 2 B B2 75 3R A it 3E)
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Bie: BRAREA - SEMALZETAAS
B fu P35 A AR A ST B B
S AR -

o ——=%+=A=+—1 ———%+=H=+-8
& # % & # %
ASAR) A UHAR & S AL S +
FHE $22,567,361 $21,786,054
FEE-HRE USD  734,256.09 USD  709,458.58
AT R Sh L B A 79,945.67 83,995.67
ARmEYETE $282.2837 $259.3712
B AR H A — AR USD 9.1844 UsSD 8.4464
BAA A 47 4 Yot 4 R A B A
FHE $89,690,200 $89,977,740
AT B 15,500,432.60 14,492,097.55
BEMFHYIRA $5.7863 $6.2087
Baa A AR st 4 % Al A
WA $9,263,439 $10,907,209
R AR CNY 2,139,015.02 CNY 2474,616.55
BATAE I B 386,993.12 413,791.78
BERMFYFEE $23.9370 $26.3592
5% g%ﬁ&ﬁgfﬁﬁ% CNY 5.5273 CNY 5.9803
B R & Ui & S B4
FHRE $30,420,009 $34,761,124
FRE AR USD  989,751.39 USD 1,131,989.19
FAT A b % S A 164,944.47 178,960.60
BEREMFYIRE $184.4258 $194.2390
H AR R A - USD 6.0005 USD 6.3254
B R A S AR % B A R
FHAE $7,268,876 $8,106,029
BRAE R AUD  346,065.66 AUD  389,193.92
AT AR 59,903.73 63,037.59
BREMTHETE $121.3426 $128.5904
BRAFHFREREE AUD 5.7770 AUD 6.1740
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& H % & # %
B#a ! d JE a4l & S B +
BEE $15,281,587 $21,176,207
e S ) ZAR  9,203,507.93 ZAR 11,687,462.27
BTSSR AR 1,668,327.63 2,009,609.22
HEMEHFRE $9.1598 $10.5375
HBEMFHFRE—HRE ZAR 5.5166 ZAR 5.8158
NAEA 3 & st 2 B B A
S HE $124,601,511 $145,680,125
BTN B B 21,535,606.27 23,465,233.89
BERUFHIFRAE $5.7858 $6.2083
N A AR 2 B B A
WA $58,130,141 $77,052,161
R AR CNY 13,422,795.21 CNY 17,481,516.40
FATAR SR A B A 2,428,287.13 2,922,969.00
BRI A $23.9387 $26.3609
B R R A RN CNY 5.5277 CNY 5.9807
N#i R & A % B A
HRE $149,001,086 $174,241,133
FRAE R USD  4,847,928.62 USD  5,674,128.34
BTSN B B 807,728.47 896,859.25
BB P T A $184.4693 $194.2792
R RAE—HEE USD 6.0019 USD 6.3267
R A B S A S A A B
FHE $18,085,930 $24,997,226
HRAE R AUD  861,057.39 AUD  1,200,189.20
AT B B 149,046.85 194,389.13
BEMPHEEE $121.3439 $128.5937
L R R R e AUD 5.7771 AUD 6.1742
(#%mﬁﬁﬂiwa)

$FE HRF ;f,fm($

Kirk
Sweeney

ER ik B g

THER I MEE E




EETEEE T
(R A4 3mH E‘L_.: ;o
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35 T A ARIRA ST R A B
s BREFANERT -
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& # % & # %
N#A A iy JF e sH 47 % B 4 +
BFHRAE $59,066,913 $63,836,513
R A RN ZAR 35,573,713.78 ZAR 35,232,316.97
AT Gl B 6,448,067.17 6,057,699.19
BEMFHRAE $9.1604 $10.5381
T EHRE R ZAR 5.5170 ZAR 5.8161
INRE: b o o
BRE $3,490,744 $3,702,926
g e b AUD  166,191.67 AUD  177,788.20
BAT AR b B B 19,229.87 21,987.37
GRS TE $181.5272 $168.4115
A EEE R A R AUD 8.6424 AUD 8.0859
(5 2 1A 5 5 3R A R 3E)
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HAx o e

185465 £y il A5 58 A 7 @ 3R % AT E%
112.12.31 11L1331 102.08.31 | 1113231 | 2id28) | pilaeat

HUF 2
g 4

ANGOL 8 11/26/29 $21,633,865 $21,354,994 0.05 0.05 2.95 2.59

ANGOL 8 3/4 04/14/32 16,269,056 8,000,048 0.03 0.02 223 0.97

ANGOL 9 1/2 11/12/25 12,098,034 12,670,858 0.05 0.05 1.65 1.54

ANGOL 8 1/4 05/09/28 5,681,887 11,234,215 0.01 0.02 0.77 1.36

g2 dFdn ot 55,682,842 53,260,115 7.59 6.46
Bk

BHRAIN 6 09/19/44 15,203,682 14,446,536 0.05 0.05 2.07 1.75

BHRAIN 7 3/4 04/18/35 12,861,971 . 0.04 - 1.75 -

BHRAIN 6 1/8 08/01/23 - 12,294,390 - 0.03 - 1.49

B Akt 28,065,653 26,740,926 3.82 3.24
B&

BRAZIL 4 3/4 01/14/50 - 6,486,319 . 0.01 - 0.79

B & /it - 6,486,319 - 0.79
S F B2

IVYCST 6 3/8 03/03/28 30,265,677 38,751,531 0.13 0.16 4.12 4.70

IVYCST 5 3/4 12/31/32 29,707,966 33,028,396 0.20 0.20 4.04 4.00

2 F i £t 59,973,643 71,779,927 8.16 8.70
ek B

COLOM 5.2 05/15/49 9,644,236 - 0.01 - 1.31 -

Fs e BN 9,644,236 - 1.31 -
B R HE e

COSTAR 6.55 04/03/34 25,525,418 - 0.05 - 3.47 -

COSTAR 7.158 03/12/45 13,080,816 = 0.03 - 1.78 -

ERARE Sl 38,606,234 s 5.25 -
%5 A

CHILE 3 1/8 01/21/26 - 8,747,416 ! 0.04 . 1.06

i A1 3t - 8,747,416 - 1.06
% A R Ao

DOMREP 4 7/8 09/23/32 18,241,684 - 0.02 - 248 .

DOMREP 8 06/11/28 14,927,570 = 0.08 - 2.03 .

DOMREP 5 7/8 01/30/60 13,330,538 16,979,928 0.02 0.02 1.81 2.06

DOMREP 5 1/2 01/27/25 12,247,898 - 0.03 - 1.67 -
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A 3 A B 4
(5 5 A0 5537 5

Bir o 3 EM T

J5 % & 2R 16 A8 A S @ A% 15730 A%
112.12.31 111.12.31 112.12.31 | 111.12.31 | 112.12.31 | 111.12.31
R i
% AR v
DRGB 11 1/4 02/05/27 $- $38,463,924 ) 0.70 2 4.66
DOMREP 6 02/22/33 . 13,903,579 s 0.03 s 1.69
% B 2 pusls 3t 58,747,690 69,347,431 7.99 8.41
%
ECUA 1 1/2 07/31/40 e 22,763,731 - 0.05 - 2.76
ECUA 2 1/2 07/31/35 - 19,979,646 z 0.02 z 242
ECUA 51/2 07/31/30 - 9,942,766 - 0.01 . 1.21
Ja N % it - 52,686,143 - 6.39
A
EGYPT 5 7/8 06/11/25 20,101,062 19,916,748 0.05 0.05 2.74 241
EGYPT 7 5/8 05/29/32 15,006,966 = 0.04 = 2.04 -
EGYPT 7.903 02/21/48 11,172,129 19,515,241 0.04 0.07 1.52 2.37
EGYPT 5 3/4 05/29/24 - 14,680,251 = 0.04 s 1.78
EGYPT 7 1/2 02/16/61 - 4,766,649 = 0.02 . 0.58
e BONEE 46,280,157 58,878,889 6.30 7.14
SN B R
GUATEM 4 1/2 05/03/26 14,956,237 29,596,245 0.07 0.14 2.04 3.59
GUATEM 4.9 06/01/30 « 17,499,418 . 0.12 - 2.12
GUATEM 3.7 10/07/33 - 15,259,491 - 0.12 - 1.85
S B d ot 14,956,237 62,355,154 2.04 7.56
F | e
JAMAN 6 3/4 04/28/28 . 42,419,182 2 0.09 - 5.12
F 8 Aoovit - 42,419,182 . 5.12
ESR:
JORDAN 7 3/4 01/15/28 19,095,287 18,696,934 0.09 0.09 2.60 2:27
JORDAN 4.95 07/07/25 0,042,941 - 0.06 = 1.23 .
JORDAN 5.85 07/07/30 5,732,071 27,615,950 0.02 0.08 0.78 3.35
JORDAN 5 3/4 01/31/27 - 14,840,102 . 0.05 - 1.80
# B\t 33,870,299 61,152,986 4.61 7.42
HE
KENINT 8 05/22/32 13,950,617 - 0.04 " 1.90 :
et $13,950,617 $- ‘ 1.90 .
(G %M B4 A5 3R A R 3E)
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B mEH A

- & # 16 @ 4 4 T ARY 15 1% & A%
112.12.31 111.12.31 112.12.31 111.12.31 112.12.31 111.12.31
FRF it
RE
MONGOL 5 1/8 04/07/26 $20,920,873 $7,969,396 0.12 0.05 2.85 0.97
MONGOL 7 7/8 06/05/29 9,441,715 . 0.09 - 1.29 -
MONGOL 8 3/4 03/09/24 - 8,936,068 - 0.05 - 1.08
24t 30,362,588 16,905,464 4.14 2.05
2 EF
MBONO 10 12/05/24 9,021,499 . i - 1.23 .
BTt 9,021,499 - 1.23 -
ARA B
NGERIA 8.747 01/21/31 29,396,644 30,252,048 0.10 0.12 4.00 3.67
NGERIA 7 5/8 11/28/47 24,464,599 19,887,576 0.07 0.07 3.33 2.41
NGERIA 7 7/8 02/16/32 5,543,057 11,623,592 0.01 0.03 0.75 1.41
£ R A B 59,404,300 61,763,216 8.08 7.49
ek e
PKSTAN 7 7/8 03/31/36 8,354,460 - 0.14 5 1.14 e
Bk de Nt 8,354,460 - 1.14 -
e
PARGUY 5.4 03/30/50 27,407,942 26,576,090 0.09 0.09 3.73 3.22
PARGUY 5 04/15/26 18,791,259 24,529,487 0.13 0.15 2.56 2.97
PARGUY 4.95 04/28/31 6,016,377 14,895,352 0.02 0.05 0.82 1.81
B3 E /83T 52,215,578 66,000,929 7.11 8.00
Fiz
QATAR 3 3/8 03/14/24 . 30,124,180 - 0.05 - 3.65
it - 30,124,180 - 3.65
£ pa
SENEGL 6 1/4 07/30/24 18,360,044 17,708,020 0.37 0.37 2.50 2.15
SENEGL 6 3/4 03/13/48 16,976,016 8,717,928 0.07 0.04 2.31 1.06
SENEGL 6 1/4 05/23/33 - 10,187,293 - 0.04 . 1.23
E A Aol 35,336,060 36,613,241 4.81 4.44
WER%
ELSALV 6 3/8 01/18/27 13,634,320 - 0.06 - 1.86 -
ELSALYV 8 5/8 02/28/29 8,298,450 - 0.05 - 1.13 -
ELSALV 9 1/2 07/15/52 7,722,627 - 0.03 - 1.05 -
BEES $29,655,397 $- 4.04 .
(3% £ B BAF5 3R A g 3E)
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18 35 37 1
(R 4 #3537 8

Hn AT

- &  # 1 i 18 42 4h & 20 % 1553 5 E %
112.12.31 111.12.31 112.12.31 | 111.12.31 | 112.12.31 | 111.12.31

R i
+EH

TURKEY 4 7/8 04/16/43 $11,261,611 $- 0.02 - 1.53 -

L FHE 11,261,611 . 1.53 -
Lir s

URUGUA 9 3/4 07/20/33 14,327,942 - 0.04 - 1.95 -

Bdr E it 14,327,942 2 1.95 -
b 265 3

UZBEK 7.85 10/12/28 19,351,617 : 0.09 s 2.63 s

B 255 N3 19,351,617 - 2.63 -
# 3E

SAGB 10 1/2 12/21/26 29,577,612 - 32 - 4.03 .

SOAF 7.3 04/20/52 - 7,978,399 - 0.02 . 0.97

d I3t 29,577,612 7,978,399 4.03 0.97

HUR Al 658,646,272 733,239,917 89.66 88.89
1 #-3% K &3t 658,646,272 733,239,917 89.66 88.89
BATI 58,942,864 76,269,882 8.02 9.25
B4k AR A& ZFA 17,002,042 15,403,816 232 1.86
HHE $734,591,178 $824,913,615 100.00 100.00
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HR AR T RO A R )

B s

o —— %A ———%K
& # % & 3R %o
ERE S $824,913,615 | 112.29 | $1,331,808,787 | 161.45
IF N
A 51,631,077 7.03 71,114,802 8.62
SN PN 4,066 - 3,181 .
A AE 51,635,143 7.03 71,117,983 8.62
# A
@ 1 2% 5. 12,668,822 1.73 16,386,623 1.99
%% % = 2,012,078 0.27 2,602,618 0.32
ki ¥ 170,000 0.02 185,000 0.02
H At 8% A 51,267 0.01 160,872 0.02
e 14,902,167 2.03 19,335,113 2.35
AER AW EGER %) 36,732,976 5.00 51,782,870 6.27
AT R A R AR AR 48,278,943 6.57 13,088,036 1.59
Ao a4 Emifan (103,379,915) | (14.07) (242,232,454) | (29.36)
EXREAES E o~k (154,513,201) | (21.03) (284,774,244) | (34.52)
AFRAARBYES e 163,782,520 22.30 53,988,938 6.54
i 35 4 B =+ (81,223,760) | (11.06) (98,748,318) | (11.97)
BREFAE $734,591,178 | 100.00 $824,913,615 | 100.00
(3% £ B M R 3R & M 3%)
g _
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IRAL SR H) K E BT EBR SO AHBEL L BB AL T EARBL
BRAGEBFCGOFEL ARG ETERHLEBARELAZTOMANRE
BARERITLERAREASES > UAB TS BRETHYRELEDL
& % 35 18 3 (4 ETF(Exchange Traded Fund) « & % A ETF & 4% FAETF) - A H 4
BRMWIBRRES > 035 B4R B R R FTR 5 RBAT 2 A (B A
B~ ANEE S KRB E(S &£ 8B ROBALN S 47) ~ 3N 31~ R
SR~ MR N S fE ~ A P 2N 8 1R A ERE A - RIEAL 4 F 1R (5 £ 7)
MBRBRMERAR) EREEESMZ L EBARTAAREL AHES
AR EEFRF S £ ARule 144AM T 25 5) B KRB & £ A 51572
S BRNINRBAR G R LM E L% oM BN EBETIFRH 2R
Bl RBETHURFEANE S L BB R DB ~ B4 R0 8 15 Ak
¥ & R2ZETF(4 R @ HETF R AR BETF) » AR & 48 @40k K ¥ 414 M35
KRG EXIAALERRMABITREEZ B R KB« FETIHE R E L
DEASREBE - LERNIBREEM - AL P REEBEE B L2 T4
FXARIEL T HETHHERBE : &F - B - BET - Frw
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Index)Z 45 # 4 Bl £ K LE o
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A8 38 37 B g %##5%%@%“%& SRR T
(RAMBMBEE HUBFEA LR EELLS)
4 75 4R & M 3E(4R)

(£EAM A AN HUIEH T A EM)

WRTHTRARRECIEFTRACRE - FTRARAE RFh - BERD - BE
FFR s TAhodr - REH - B A4 ~ BT PIEFR ~ F 5 A Mo
FFHE RANS ~BR - -BRARS  REWE > ¥l 63 - sy ~ Ak
B~ EARRE PR T E BB - F R FE S E D R
RPN~ FRAE - CRAYIE - EATLENT B ERSALLE -
BRE-ENNA HEHF HED - BETH BYRD - -EREDLE
ZoBETESBEANDL - MAHRSLDEFERER A ARIPM S 55 77 35 15 535 8
(JP Morgan Next Generation Markets Index) Z 5 #t s Bl £ L& : CHEBR %
GIFEE R EAT LA KB AN 2®B B BE
MERSFBRF~EAE - BRT - NEHT - B - FH - 45 a2
o~ SRR RATRE o

ARERBZRAF FEHEUBNAFEES - KRB LT« LAED 3 2 B 54T
ZHBES ANBESARECEFENBIETIALLEBE  KE2F ¢
MAERTREMFFERYEIHNAL AREZHZEH A LB E 4 o

3. AEA M BE AR TN A RN S EIREIT N 5) B A YT 4047855
AIRNEBIERERE - FBERB———FwO A+ A BT L AL e
BIFIR T FRBEABEARE A S -

BB REAZ BHRER

AUMBERECHERBR——ZF _ANABALA L2 EIT N BEBIT LA -

F a3t R 4835 0

1. 3B 4% & A

AECUMBREAGRBEFAREC AL TEMEREIEHMZAMBAE
SESHEAAMRELAAEHE -

IR

2.0 R HFR

ABREUMERFRAREM IR HFHIHEIINME R ERHEEA
PR HERRUAEZNBBE  FINFEEABEYHEA-CERERES -
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IR BRI R T ERBAELABREEHEASL
(REMBIMBEREIRBELBL: L EELSD
B 7540 & I RE(4R)

(SFER A PEAEN UM EBRTEE M)

ARCBEIEEFEZIEER LM SR EH E R (Bloomberg)fisw » 3+ 4 8 77 —
TRBEABMTF o Ews =+ MRS RELE TS oLl
HBAEBMBEREL BRAEAN— 240 S EL LG A RN T E
AHMEBZUBERREANEZN L AN ELERAARANZE S H
AEZHDRGERIMBEAHNERRBERY > AR EaHH TN
(Bloomberg) A~ AT — 2 ¥ B S T A W E wek = 4 5 M AR R 3%
THAmEEAAHNE BN BRBEALNES -2 E BRSBTS ER
FoOURBLIIERGBERZL - BAZNEEERABREAZPHERT
UBMEAE  EmELXBARANGE > I ASTABAEYHE - ATRE AR
B  NF RGBT E R IR DX ERRG SRR A £ R
WIFEEBEEH R -CERELRES -

MR RIER R EEREARE BRAABESELE REA LK LD
ZEPHAE R ERAE  BRAYEMAEAZRBBE NS EABAESEH A2 — %
FAEBABEEY  RIERAABEGELE AR FBZBETERES -

AEHR

-

ABEPHAZEFA®RRL BG4 - BSMEA U E B Sl L4+ — 5%
AT 4232 /) 8] ATEL4F B Interactive Data Corporation(IDC) i 4242 2 & A 4% > Ao
EFE AT — 2 E B 2 BICH) S - ko 55T Interactive Data Corporation(IDC)
P AR 2 BB A > R A5 18 % #(Bloomberg) R 4t 2 F i B K fost 24K B
AT— 8 K B ZBKAE 5 4o 14 7 3R (Bloomberg) 7 £ R L MG 46 > Bl @
AR TEERBIRERIMEmHEHEON S L2 BURAL -4
YEXH AERBARR T AR THESEERBAIABEE > B EIET N
NeMANEIEEBBREIAABRAEREEN BB ED 2T 3
TEEZEERUIAAERAE  YARFHEBLELREREENN2E
SEZEFXNFELZEGREIAAEEN > AT E R G BB Avst 225 8 37
—BEBX BN EBE -
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MR B SR BT EREFABABR T i
(REMBMNBEREZUZEABLARER LD
B 7530 & M RE(4R)

(£BR S TR - UM EH A Bm)

[xt

a3
g
P
B

3£ GE 2k
‘ff’-‘_g".‘a.’%.

AREBRAXSBEGRHKILZBE - LT(B)E U E £+ HTER
ME FoZ M BRELE D RETADE » Ut L B BF R TR EERESL
BREGHRZAMBLAL @B ZEMEEEBMEAE - AALBRTRI LA
B bW~ AR U E B SOLER LR AR ATEIE N 3 AT B A48 R
FRGTHZRAUBERAE  FEYEEIHE GBI A7 LB
REBRBRECENIRBERN 2T NP EELE TREZAABHEE - Bk
BRFEABLEERBRECENIRBENZ BN ELECREZ AL
RAEAT > AT RARBEE AL - R EF ~ LiEE > R Eas s
FUBFRT AR P 24 & 2 (Morningstar) & 2R % 4 ~ %18 (Bloomberg) B4 4 5 B £ 4
BENG AR E AN — B AR BN RN Z ST ABEAE 4o
BB EABEN BRAPULE TR RGLARALZ RN ST ABRA
BIHFYEFRLHE Y SHRAERSEOR AL FEEBME > Nild R
NEZFAEREHE Y FHMBBoRNE S EEBAE YRR
HAT—E¥BFETEBMASE -

CEAURBZHE

(1) AASABAEHREA X 5H EQ RN S3HE A 2 B8 B2
ZMRHEANRLTE  RFPofL-

2) AKSESERKEBEINLEHENRETPERBA Y BT AT LA S 2 ]
BN FELSURBANE - FBA -~ CEREAHERRETARA(AK
ERARARATREABRRAR LR A2 L BARATAEA S EA 2
BHEMEEEER  HAS LS BEN S BB 2 T B % o
LT RS BENREARESRLBRE S _BEAEL  BART
Pl s RIRA RS EAS > BN AR HERELEL  RTHAR T 25 %
T B 5B !

ARAERSESTRUEBFEINZEHERNZIRETERBA T R LRF/E
VAR 2 ] BN ~ FRA AL B 5B E Al » 4838 )\ 343 5 B4R &%
BAXBHEMZZELMAZENL AT EDBLZ 4 %E

B.IRATHT BB AA S LN BB L B HEMBETER
BRYBRBABUSZEBELRELAEHN T LI EREAH o
REABR(AHEAECTRARAATAIEABR)RAL LB A2 215
BAFRBNEZBEA B HBRIE B EER 2T HmIK S A LS
MBI NG ETRE,EZ L% -
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MM BLHEREERESF LR TR LS
(RAMBHAEES GUBEFELEBEERLSL)
B A 4R & M (4E)

(5 5 TEMS - HUFEE T L B )

CTHRAENESEKBBEANZEMEMEN T ERBAR T B JORAE
S BZNFHERBRIHAMTEZCEREAMN BB EAEL
(LHLETARATALIEABR)ALHE  TAHASBRN S B L3
HEBMZ T HEKE > LHEENI AT RSB L5E -

B) BrBKEENTEMEMZ KB FE  BENIREBZELETRE
I
pa

(4)

)

(6)

DERZELBERATHE - Ml B LB TAEZEN 2R M E M T
BB AR EHMEMRAETREIRE RS -

AREE BN BB EMERTHEREZZ N E BAHRZIEN
HESEETHEMENHBTRAIZIEEHGLEREIRELRE
B PR ETAE BREASEAZTRCEREAMN SRR T AB L
(BHCEREAATREABR)N RS F B L AT EBRESL
WIRRE - MESRENBRAERBEZE_TEEEB B - A AT
Wi E R EofAEl  dEENIABITRELERYE =+ —1548
B2ZHNANEZ -

BRyRZBLE  RBELFEREL TR S ISR TERmELE
BWARBRRESTORKEELS | 248 I 2 RINEIHEE R B
IR SREN FABRAERRE ST EZ o BRAEZEEBHA
ERER BRI EHEMZFTE -

ERBN BN EEEMT oBIKSE KRB EAEIBITANSZEL
PR GBI EREEMAH T HE > KRB EZ A RALEALS
HRAZRLBG B LR ERRZRBRERI XA GENNBBEALE
HEFXARSEZ L5~ HIE ~ B RS X - [2BHEA ENFa A 37 2 %
SRR BB W B SR RBEARENEEEFL(E)H B AN
BRAEANETERERNZ U B EANFLEAELEAETEL(L)HE B
HENBEUARFHEXZEERNZ U B I ERATLEAEAR SR
(2)pF ~ BEA ENFEAUA BB 2 S B2 I B 5 Bt 58 kiR
FET(E)F - BRAAANBEA GBI B2 S EMZ B H RO 2%
AEHEREFA(D)F  LEA(LEZBERLNARETARE Lose
BEUFTEEEHIX - HEFELPVHAL L ERECEIENIRE
FINRHMEENN NG ERB AR T BARL BB o
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E o~

IR B G REERBELABAR TS
(REAMMMELEZ U BEHAELABETE LS
BA B4R & MR (4R)

(BB A THAS o U ERTE )

6. BHIIME A4

BB S AR S B &30 BB AR B E M (Bloombere)f 73+ £ 8 4 4t
R T A O E = + S AR R TS E T2 E R A
ﬁ’%#ﬁaﬁaﬁ%%ﬁﬁ%ﬁﬁ@%@%%%ﬁmzﬁﬁﬁﬁﬁ’ﬁuﬁ
MEAEFTKFE2 o

7. BREREEE

$%@Eﬁﬁﬂ&ﬂ&ﬁ%%%zm%m%’%&$£é2ﬁ%&ﬁﬁ%¥%
u%éﬁa%%ﬁ@ﬁm%$tﬂ&ﬂﬂ%i&$%%%ﬁ%%ﬁﬁo

8. AT AR,

m%&%g%ﬁ%wm%%w%&ﬁﬁ’ﬁ%ﬁézﬁ%ﬂéiﬁéﬁﬁA%
i#ﬁm%m%%ﬁ@ﬁﬁﬁkﬁ’ﬁuﬁ%%é%mﬁﬁﬁkkﬁzﬁ%’
Kﬁ%%ﬁ%»ﬁ@ﬂE&Az@ﬁﬁﬁm+%&mﬁﬁﬂﬁﬁ%gﬁmmﬁ
Bl 3 G 2 RB AR IF AR NDE

C ERGH AN B RBREREERZEERE

$£ém%$%ﬁﬁ%ﬁ=@ﬂ&ﬂ%ﬁ%@%%%ﬁ@#ﬁ%t@ﬁ#ﬁﬂé
R FVE > BHA M ARFANE N ERZAERBEAE T o FiE 2 2|5 R AB S a4k B
i@%&%%@%%%ﬁﬁ%#ﬁ&%%°%’$%éﬁﬁz@ﬁﬁﬁ%ﬁﬁﬁ
é%%%ﬁ%ﬁzﬁ%%%*%$#z%ﬁﬁ%’ﬁ%%%%ﬁﬁﬁ%%ﬁﬁi
B BFRBARSERERZ T RE S -

MEAR S
1. B A% #5514

R AL 5 WAL S 2 B4
353 5B B AE 30 R TR 9 AEez@E)N S

(AT i A8 40 38 4% 48)

2. B BARMZ ERX S FA

(1) &2 %

11245 1158
axmILfE $12,668,822 $16,386,623
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MM BEEEER T ERELBAR T LS
(RAMzE M BEE S EE %\J“#é FlE i o)
B R R M EE(4R)
(B A PIEAL > HUHEE LA E )
(2) st &
112.12.31 111.12.31
IR IAE $1,044,895 $1,200,837
RN /i}'i%kfgl_ él Z#E‘:‘{g
LAKENRBA——=—$R———%+-_F=+—8 ZHREFHERE A B
9%%%%:&?F%éixﬁi$ﬂ%ﬂﬁ"‘$ BHSNEA Y  RA——— ?&——-*F%
T+ A=t+—B R AL EHawT
112.12.31
RHHE AHMHE K& F A3 #)EEF R FERR 5 B E R
AY4ET FEEET USD 1,228,000 30.5500~31.3670 113401 A 16 A
~113404 B 02 B
SUASRIT FAEET USD 1,504,000 30.8265 113402 529 7
TR{E® FEEEmT USD 830,000 31.3665 113 401 B 16 B
£LEH FEEEm USD 500,000 31.3670 113 401 B 16 B
BNY TAE XL USD  776,877.00  0.67276(=1 113401 522 8
BNY FAEE7T USD 1,972,484.00 18.63520 113401 B2 8
~18.68123¢x2  ~113 402 527 B
BNY FAEXA7T USD 2,074,191.18  7.11389¢:3) 113402 5278
[11.1231
RHHE SHHE k& FE %R WNEERER 2HMX50EH
KY4RIT FAEERT USD 1,450,000 30.5670~30.6230 112401 A 17 &
~112 %02 § 24 B
SVARSRIT FAEB AT USD 1,700,000 30.4881 1124£01 4198
TEIE® FEEET USD 1,220,000 30.5230~30.5650 112402 B 23 g
~112 402 24 8
£dEH FEEET USD 500,000 30.5220 12502 8248
SSB FAEE7T USD 91,763 0.66703~0.67659 112402 A 02 A
(31) ~112502 524 8
BNY FREE7T USD  889,690.92  0.67380c:D 112#£02 8248
BNY FAE £ USD 2,216,350  17.0335¢x2) 1124028248
SSB TAE £t USD 98,041  17.3415a:2) 112402824 8
BNY JEE £t USD 2,601,788  6.94960¢:3) 112502 A24 8
EIDAGRBFHLEAZ RIBER .

2 BAABEHIFHF L RBER -
O BEAABRARFZABRES -
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R AERFREERAAESF T RESL
(REMMIMEERDUSEFBFRERE LD
A 75 R & P RE(4R)

(%R 5 FEM o B LR LB )

2. MR E M

(1) 12 A B

HARESRHHE S HERA 2R AR L MMEE BAESNHE S F 45
AR R R G A5 FOR R BAKXAKRFLELRT LR G AEY 2
TRMBE - AASHRFRO LA ARLA AR SHEZRBRAEH -
3 B3R L RS 4E $148 M1 AR -

(2) g R

AELERRANBRERTHIEMB S KA EREL LS HEE L
BEBEELLS - AR EIH AN LB OBRIL - RAFZRFRE
FEBH BETHAR  BAR SR FRIIEE Fo0hABRIEY
HEBFSHAEL 2B TAMBRIAB LR BMIES > TRENHRE
ZEFEHRAR

(3) MR

FECHRARKZEABRD TR ZAGHEAR  RE— 228454
R AREEREBEZHRAESHUAFTL T HFEABTRLATE L
FHEAABEZEEAAREESLREE -

(4) #EFR R (REF5 8 FR)

BILNEAFRHER B KFRE - BHIE - BERALRHZBIE(RS
MEFENEHNBERS I BHIIER D)  BRERF X G R EEH I
B REFMR — & F 5N R E R B % X 4 (Proxy basket hedge) (43
BB E MERANREREEMSACELETONER 254
B AREWRFRABMINFHNEREEHRELRBRR H 2454
T RBESHN AERBUNSBE TR BEEEZBERYHN > BB
BATERBE T RETRLEEIHMAE  wEAMELSIBHELHSE
B RERE -
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TEE T EEFTS LY P L VT PN
(BAMBIMESEEUSHEABAREE AL
B3R A I E(4E)

(&3 B FAS o UM EE LBl

BRNNEAERLBTEAXRFELABMASRRS  BEFTHHRLE

ABERNNFTHBRERERE B ELEZ BN ERAELT AR TS
ABEFCFEHREH - FFE S FREH R RBEHRAELIHT
ERAAMBRLIRS ) PRENINFLHBHRBFEZEY SR AL
SEEMFIMEBAR T2 RAREBEHR) - EXFAHELBHEH S
ROHBERELEE " BAREE AT LIRSS R B S Ao TR
FHEME RGBT EEFR ) REALE TR T RBATAITZAHBA
B wBEAMESRBMRTHEEE  RERT -

B. @@ NS ABRFEFEN REMLBZRAAHNARE LR §H(0EE
B CDS(Credit Default Swap) & CDX Index £ Itraxx Index) e

(5) A EEHZALARERRAANREGHZ N ABERR

FEAERFERKEABELSRRET  RE—— R ———%+=-_/=+
— B AT E X B B A F 7 o B B B 15 $658,646,272 71 B $680,553,774
T FAHMEERLRERR  EAAABEEHEAKR AXELRER ——
—FR———FF+ A=+ BB EBEZIFGANET LS AL LR
a0 A $52,686,1437T » Bt B ERZ R LR ERE E o

(6) $TAEMA BT L AUBRE L2 A2 HE

REB-———#fR———F T A=+ BALFIEHNIEL QG EF
BEEZ LB A3,111,061 L RES$518,4587 @ F s B A BERL L
Z TEMABEEFREE AEFZEHIBEANERBEaE2 L%
a5 B S0 EE364,753 4 FINFEEABEAREEX " BRI EEFEE
B EAEZRETRA B 55 A$3,111,061 T A&$153,7055 ¢ B 5] % &
EREEO AL AFTAEABREY S BTN EHEAE) RE——=
F#R———F—B—BE+_B=Zt+—BOEETZENIBELYFE
A2 CRRABEAY A A$17,371,290 70 % $45,657213 7 > 51N S K EBHA
$Hir2 "CEEATABE BTFOLUFHELAE) -

3. AMBEEHERBAR

AREBFRFZRARIEFRBRRSHAL>RRBETEAITS A4 Uit
ABIEF AL ARR(CSTHAR - TRARRAEERR) AE4EH
FERHRBR FHELN AR MA@ ERIEER £ BTATHETERE
FHEEBERAGZEETRENM UEETHEAG AR BB E0 2 HENR
RHGHFZRARAL  RAESZXHHLZERNEERNZ AL 2k o
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MBS B R EERBEABAREE AL
(RAMBIBESEIRBFABLALTEESY)
BT R & M 3E(4R)

(B2 % T30Sk > ¥ uH & ¥ B $4)

N

|

- KB HE

AR

S
AEASERBERROAE HWRE———FRA———4F—AF—BEZ+_R=+—
AR ECBEREBINKENERLAT TG

BB B BEER B 112 5 111 &5
B a7 37 & 2 $11,741,497.00  $14,039,546.00
INEEAE 2 17,680,323.00 20,737.657.00
B # A AR AR 312,794.24 460,668.77
N #EH A R & AR 2,033,008.01 2,931,073.98
B #27 £ 7T £ 139,017.25 161,436.44
NEEUE S EN 698,300.20 774,285.53
B g AR % S 44,932.90 50,874.68
N #a 2 R % R 132,814.26 165,442.47
B #a7% d JF 4 X 1,628,662.09 2,185,721.15
N 287 d 3k 4 & Ik 5.318,319.38 7,087,847.30
O ARBEIRIBRELEAAALLBERAE—MBE LD -
AESBEFTARYBEZINEEAREE
ARLBEEFERYPEZN B LB EERABE ML T ¢

112.12.31
JR %R & & 2N L

HF R

USD $19,222,113.18  30.7350 $590,791,648
BRATFIR

USD 1,299,090.13 30.7350 39,927,535
JECE BE AR

USD 57,000.00  30.7350 1,751,895
Bl BEAERK

USD 238,000.00  30.7350 7.314,930
R BATZ BREXR

USD 2,000.00  30.7350 61,470
JE WA B

USD 389,354.61 30.7350 11,966,814
H 4k el

USD 39.99 30.7350 1,229
A= R BER

USD 712839  30.7350 219,091
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MmN BGRFREERBAFESREEESL
(RAMBHBEEHHUERBFEERTEEEL)
B 2R A R (4R)

(B2 B PRI HUNERETE B M)

111.12.31
Y ] 3 ® il o]

B AME
USD $22,625244.04  30.7080 $694,775,993
BATTFHR
USD 890,531.19  30.7080 27,346,432
JEMCH B 1E A3k
USD 57,000.00  30.7080 1,750,356
JENC A &
USD 464,751.78  30.7080 14,271,598
JEATRR =) % B RE
USD 31,648.50  30.7080 971,862

REREGHEZBRAINE TR FEBMENZIRA

H At
AEEZRHABRBACHETHRERR G RA———FBER———4E2 F

BE SR BSOTERSS291T  RHHE AT -
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