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WARNING

No subscription can be received on the basis of the financial statements alone. Subscriptions are only valid if made
on the basis of the current prospectus, accompanied by the latest annual report and the most recent semi-annual
report, if published thereafter.

The prospectus, the statutes, the annual and semi-annual reports are made available to the Shareholders at the
Company's website and at the Company's registered office identified in this report. They will also be sent free of
charge to anyone who so requests.

The information given in this report is for reference purposes only. It is not a guide to future results.

Only the English version of the present Annual Report has been audited by the Réviseur d'entreprises agréé.
Consequently, the Audit Report only refers to the English version of the report; other versions result from a
conscientious translation. In case of differences between the English version and the translation, the English
version shall be the authentic text.
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MANAGEMENT'S REPORT

Economic Context

Economic growth was higher than expected in the United States, Eurozone, and China in the fourth quarter of
2022. The US economy grew by 2.6% quarter-on-quarter annualized, while that of the eurozone remained
unchanged on a quarterly basis. Europe managed to avert an energy crisis and gas prices fell significantly,
tempering fears about growth. In China, economic growth slowed to 2.9% year-on-year in the fourth quarter and it
was flat quarter-on-quarter. However, the Chinese government abandoned its zero-COVID approach during the
quarter. While this led to soaring infections, it resulted in expectations of economic rebound. The Chinese
government also announced further measures to boost its struggling property sector. Inflation fell over the
quarter, with headline inflation in the United States down every month between July and December, signaling that
near-term price pressures had begun to abate. However, the December figure of 6.5% was still high by historical
standards. The decline in headline inflation was mainly driven by lower energy prices and further moderation in
global goods price inflation as supply bottlenecks continued to ease.

The first quarter of 2023 got off to an encouraging start, with optimism about China's reopening, a further fall in
gas prices in Europe and moderating inflation and wage growth in the United States in January. However, better-
than-expected macro data and higher-than-expected inflation readings in February led to concerns that the
Federal Reserve (Fed) might have to tighten more than had been anticipated, increasing the risk of a hard landing
for the economy. Qil prices fell from the second half of the quarter onwards. All eyes then turned to the banking
sector in early March, with the rapid collapse of Silicon Valley Bank in the United States. It failed in part because its
large investments in long-dated US Treasuries had fallen in value due to the considerable rise in interest rates
over the previous year. Two days later Signature Bank also collapsed, while Swiss bank Credit Suisse was taken over
by its rival UBS amid fears about systemic risk. The US economy grew by 2.2% annualized over the quarter.

Inflation was gradually falling by the start of the second quarter. However, there was another banking collapse in
the US, with First Republic Bank being sold to JPMorgan Chase. There was also considerable disquiet among
investors about the looming US debt ceiling deadline, although eventually Congress passed legislation that
averted a US default. US economic data improved in May, but European and Chinese data showed signs of
weakening. Manufacturing PMIs continued to weaken, whereas services PMIs improved, leading to record
divergence between the two. Tighter financial conditions, an ongoing rotation from goods to services consumption
and weaker Chinese industrial activity were the main reasons for the divergence. Inflation continued to fall in most
economies in June, and there was hope of better relations between the United States and China as US Secretary of
State Antony Blinken became the most senior US official to visit China in five years. There were further signs that
the US economy was proving resilient, and that consumer sentiment was improving.

The third quarter began with lower-than-expected inflation readings across developed markets and resilient
activity data in the United States. The US economy had grown by 2.1% quarter-on-quarter annualized in the
second quarter, which was more than expected. However, activity data from the euro area and China were weaker,
as was global manufacturing. Nonetheless, there were tentative signs of optimism in China as policymakers
stepped up measures to boost growth. The macroeconomic backdrop in August was of regional growth divergence,
with the United States and Japan holding up well but the euro area and China showing continued weakness in
economic activity. Inflation was still coming down across the major economies, albeit at different rates. The US
labor market continued to rebalance gradually, in line with the notion that the US economy could achieve a soft
landing. On the negative side, there was continued weakness in Chinese trade and the country's real estate sector,
a depressed euro area manufacturing cycle and a surprise downgrade of the US's credit rating from AAA to AA+ by
Fitch. Chinese data came in better than expected in September after months of weakness, and there was further
good news as inflation in the euro area and US continued to moderate. There was once again concern about a
potential US government shutdown, but this was averted in a timely manner.

Monetary Policy

Central banks started to moderate the pace of monetary tightening during the fourth quarter of 2022, even
though inflation remained well above target levels. The Fed made a final 50 basis point (bps) rate hike for the year
in December after four previous 75 bps increases. This was widely expected, but the Fed's strong signal that rates
would not only have to rise more, but also that they would remain high for longer, surprised the markets. The
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European Central Bank (ECB) did the same, raising rates by 50 bps in December after making prior hikes of 75 bps.
ECB President Christine Lagarde sent a very hawkish message, saying for the first time that the ECB needed to
move rates into restrictive territory for inflation to come down again. The announcement that the ECB would start
to unwind its asset purchase program as soon as March by no longer replacing all maturing bonds came as another
surprise. Meanwhile, the Bank of Japan surprised the markets by adapting its yield-curve control policy, widening
the band in which it allows 10-year Japanese government bond yields to remain. It was no longer able to sustain
this policy against a backdrop of ever-rising global yields. The interventions it had to make to prevent sharp moves
in the government bond and currency markets were becoming too costly.

In early January 2023 there were fears that the Bank of Japan might make more changes to its yield-curve control
policy as 10-year bond yields approached their new upper limit, but in the end it left the policy unchanged. The
Fed raised rates by 25 bps in February, marking a further slowdown in the pace of hikes. It did the same in March,
even though some market participants believed the turbulence in the banking system might compel it to pause to
ensure the financial system remained stable. However, the Fed noted the US banking system was sound and
resilient and that recent developments were likely to result in tighter credit conditions for households and
businesses and to weigh on economic activity, hiring and inflation. It was a similar story in Europe, with the ECB
hiking rates by 50 bps in February and again in March despite Credit Suisse’s troubles. Christine Lagarde made it
clear that she believed inflation in the Eurozone was too high, and that the region’s banking sector was resilient.

The Fed increased rates by 25 bps in early May, taking the Fed Funds Rate to 5.00-5.25%. However, it hinted that
this would be the last hike in the current tightening cycle. The ECB slowed the pace of rate hikes to 25 bps at its
May meeting, taking the deposit rate to 3.25%, and also ended its asset purchase program reinvestments. The
ECB's Governing Council made it clear that it continued to see significant upside risks to inflation and indicated
that it was not yet ready to pause. The Bank of England also hiked by 25 bps at its meeting in May, taking the Bank
Rate to 4.50%. It left the door open to future rate increases if warranted by the data. Meanwhile, the People's Bank
of China hinted that it would keep monetary policy supportive, prompting expectations it might cut the reserve
requirement ratio for banks or cut interest rates in the coming months. The Fed paused at its June meeting after
10 consecutive hikes to wait and see how higher rates were affecting the economy. Despite this it revised the path
of expected rate hikes upwards. The ECB raised rates by another 25 bps and the Bank of England hiked by a
surprise 50 bps in response to persistent inflation in the UK.

Both the Federal Reserve and European Central Bank (ECB) hiked rates by 25 basis points (bps) in July, in line with
market expectations. Interestingly, both central banks avoided providing forward guidance, stating that further
policy action would be data-dependent. The Bank of Japan kept its target for 10-year Japanese government bond
yields at 0%, but effectively increased the maximum level they can reach from 0.5% to 1.0%. This change was seen
as an initial step towards policy normalization in Japan, although Bank of Japan Governor Kazuo Ueda said he did
not expect long-term yields to actually rise to 1%. The Jackson Hole Economic Symposium was the most eagerly
anticipated event in August, but Fed Chair Jerome Powell struck a balanced tone, stating his intent to continue to
follow a data-dependent approach to monetary policy. The People's Bank of China surprised the markets by
cutting interest rates in August, lowering the one-year medium-term lending facility by 15 bps and the seven-day
reverse repo rate by 10 bps. These cuts were followed up with a 10 bps cut to the one-year loan prime rate. At its
September meeting, the Federal Reserve kept policy rates unchanged, as expected, but revised its median forecast
for the policy rate at the end of 2024 up by 50 bps. The ECB increased interest rates by 25 bps, in line with market
expectations, while the Bank of England surprised the market by keeping rates on hold when a 25 bps raise had
been expected. In Asia, both the People's Bank of China and the Bank of Japan kept their monetary policy
unchanged.

Fixed Income Markets

Government bond yields rose somewhat towards the end of THE FOURTH QUARTER OF 2022, reflecting market
participants' reaction to the generally hawkish tone adopted by the major central banks, even though it was
becoming clear that economic growth was slowing down. However, credit spreads tightened over the quarter on
improved risk sentiment. US and European investment-grade and high-yield credit rose in value over the period,
outperforming government bonds. There was pronounced yield-curve flattening and even curve inversion during
the quarter, with short-term yields exceeding long-term yields. This suggested that investors were beginning to
price in waning inflation and more benign central banks. This changed in December, with central banks becoming
more hawkish once again.
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Government bond yields fell in January 2023 on expectations that interest rate rises would slow amid signs of
falling inflation and inflation expectations. However, they rose again in February, with the unanticipated
resurgence of inflation figures around the middle of the month sparking a flurry of volatility as traders reassessed
the central bank action that would be needed to get prices back to target levels. Yields plummeted during the
banking turbulence in March as sentiment towards the global economy worsened. They rose somewhat later on
but still ended the month well below where they began it.

Global bond yields were little changed in April as calm returned to the markets following the turbulence of March,
while corporate bonds rebounded. US yields rebounded sharply in May on hopes of a resolution of the debt ceiling
issue, while UK gilt yields rose significantly due to an upwards repricing of Bank of England rate policy. There was
much less upwards pressure on government bond yields elsewhere in Europe. There was a noticeable increase in
short-term bond yields in June as markets repriced their assessments of central bank policy rates in the coming
months upwards. However, well-anchored medium-term inflation expectations and some concerns about the
economic outlook meant that the rise in longer-term yields was less pronounced. US Treasury yields hit a three-
month high late in the month as stronger-than-expected economic data increased expectations that the Fed
would have to raise rates once again in a bid to curb inflation. Meanwhile, the German bond yield was at its most
inverted level since 1992 by near the end of the quarter as two-year yields, which are most sensitive to rate
expectations, had risen sharply. UK bond yields also jumped over the month, particularly at the short end of the
curve.

Bond performance was mixed in July. The US 10-year yield rose by 15 bps even though inflation was down, as
strong activity data pushed yields higher. In the UK, the 10-year yield fell by 12 bps on the back of lower-than-
expected inflation, while the German 10-year yield rose by a modest 6 bps. At the short end, the US two-year yield
was flat. August was quite a volatile month for bonds, especially in the US, where they were relentlessly sold off,
resulting in yields hitting their highest level in years. The US 10-year yield hit an intra-day peak of 4.36% on 22
August - its highest level since 2007. However, it moderated somewhat towards the end of the month, ending
August up 13 bps. It was a similar story in the UK, where the 10-year yield was up 40 bps at one point but finished
the month up just 5 bps. German and Japanese 10-year yields were essentially flat. Short-end rates were much
less volatile, with the US two-year flat. In September, the US 10-year yield rose by 50 bps due to the Fed's higher-
for-longer stance, while German 10-year yields were up by 40 bps. Japanese and UK 10-year yields moved up more
modestly — by 13 bps and 5 bps respectively — as their central banks were less hawkish than the Fed. The US two-
year yield rose by 20 bps.

Equity Markets

Global equities rose by 0.9% in euro terms in the fourth quarter of 2022. Europe (+9.6%), the UK (+7.4%) and Asia
Pacific ex-Japan (+6.2%) posted the strongest returns at the regional level, with the appreciation of their
currencies against the US dollar playing a key role. US equities rose over the quarter in dollar terms but fell by
1.7% in euros. Energy was the best-performing sector in the fourth quarter posting a gain of almost 10% in euro
terms. Industrials (+8.3%), materials (+7.7%) and financials (+6.5%) also rose strongly. Consumer discretionary
suffered the most, losing 10.3% over the quarter, followed by telecom (-7.7%) and IT (-3.5%).

Global equities rose by 6.0% in euro terms in the first quarter of 2023. Eurozone equities posted much the
strongest return, gaining 12.3%, with US equities posting the next-best return of 5.8%. Japanese equities rose by
4.5% over the quarter, UK equities by 4.2% and emerging equities by 2.2%. Pacific ex-Japan equities lagged, eking
out a 0.4% gain. There was considerable dispersion of returns at the sector level over the quarter. IT led the way,
gaining 19.1%, followed by telecommunication services (+16.1%) and consumer discretionary (+14.5%). At the
other end of the spectrum, energy (-4.9%) and financials and health care (both -3.2%) all fell in value over the
quarter.

Global developed market equities rose by 6.6% in euro terms in the second quarter, whereas emerging market
equities gained just 0.6%. The US was the best-performing market over the quarter, rising by 8.3%, followed by
Japanese equities, which were up by 6.0%. Eurozone equities rose by 3.3% and UK equities by 1.8%. Pacific ex-
Japan was the only region to fall, down by 2.2% over the quarter. There was once again considerable dispersion of
returns at the sector level, with IT leading the way with a 14.3% gain. Consumer discretionary was the only other
sector to post a double-digit return, gaining 10.2%. By contrast, the energy and utilities sectors both fell by 0.7%
over the quarter, and materials also fell slightly.

Goldman Sachs Funds Il Goldman Sachs Asset Management 8
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Global developed-market equities fell by 0.4% in the third quarter, while emerging-market equities rose by 0.2%.
Japan was the best-performing market over the quarter, rising by 1.6%, with the UK not far behind, up by 1.5%.
Eurozone equities were the worst performers, falling by 4.3%, while US equities were little changed, down by 0.1%.
There was considerable dispersion at the sector level over the quarter. Energy was the best performer from a
sector perspective, gaining 15%, followed by communication services, which rose by 4.7%. Utilities posted the
worst return, losing 6.3%, while consumer staples was down by 3.4% and IT by 3.2%. All of these figures are in euro
terms.

1 Year Performance as of 30 September 2023

Share Class Gross Net Bench Gross Relative  Net Relative
Sub-Fund name Name Performance Performance Mark1 performance Performance
% % Year %(12) %(13)
Goldman Sachs Europe Real | Cap EUR 341 271 267 074 0.04
Estate Equity
Goldman Sachs Global Health

. | Cap USD 12.67 11.77 10.88 1.79 0.89
Care Equity
Goldman Sachs_ Global Food & | Cap USD 853 766 8.50 0.02 -0.85
Beverages Equity
Goldman Sachs Global Banking | . ;qp) 1861 17.66 18.87 -0.26 121
& Insurance Equity
Goldman Sachs Global Energy
Equity | Cap USD 28.75 27.72 26.96 1.79 0.76
Goldman Sachs Global Climate
& Environment Equity | Cap EUR 2.06 1.25 ) ) )
Goldman Sgchs Global Social | Cap EUR 3.89 3.06 ) B B
Impact Equity
Goldman Sachs Eurozone | Cap EUR 26.97 25.95 2425 272 1.70
Equity Income
Goldman Sachs Greater China | Cap USD 923 8.30 835 0.89 0.04
Equity
Goldman Sachs Global -
Sustainable Equity | Cap EUR 11.75 10.86 12.84 109 -1.99

Goldman Sachs Emerging

Markets Enhanced Index | Cap USD 10.20 9.91 11.70 -1.79
: : 1.50

Sustainable Equity

Goldman Sachs Asia Equity

o P Cap USD 11.49 9.42 10.88 0.61 -1.47
Egh?tr;a” sachsUS Enhanced ) o ysp 2132 2049 2101 031 052
Goldman Sachs Japan Equity ;5 5py 28.15 2712 29.82 -167 270
(Former NN)

Goldman Sachs Eurozone | Cap EUR 2461 23.76 2425 0.36 -0.49
Equity

Goldman Sachs Europe Equity | Cap EUR 19.18 18.37 19.22 -0.04 -0.85
Goldman Sachs Global Equity ) ¢35 gy 13.03 1212 1284 0.19 -0.72
Income

Goldman Sachs Europe Equity - ;g 17.38 1644  19.22 -1.83 278
Income

Goldman Sachs US Equity | Cap USD 20.96 1999 2101 -0.04 101
Income

Goldman Sachs Eurozone

Equity Growth & Income P Cap EUR 2067 18.55 24.25 -3.59 -5.70
Goldman Sachs Global Equity ) B B ~ ~
Impact Opportunities ! Cap EUR 4.86 562

Goldman Sachs Global Real

Estate fquity (Former NN) | Cap EUR -6.07 -6.71 -6.20 0.14 -051
Goldman Sachs Emerging | Cap EUR 537 4.47 335 2.01 112
Markets Equity Income

Goldman Sachs Alternative | Cap USD 8.05 799 B _ _
Beta

Goldman Sachs Commodity | Cap USD 278 -3.46 130 -1.48 2216
Enhanced

Goldman Sachs Funds Il Goldman Sachs Asset Management 9
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1 Year Performance as of 30 September 2023
Gross Net Bench Gross Relative  Net Relative

Sub-Fund name SRR Performance Performance Mark1 performance Performance

Name % % Year %(1.2) %(13)

I Cap EUR 1171 10.74 11.58 -0.14 -0.83

Goldman Sachs Europe High
Yield (Former NN)

Goldman Sachs Emerging
Markets Corporate Debt | Cap USD 10.42 9.46 7.88 -2.55 -1.59
(Former NN)

Goldman Sachs Global

Investment Grade Credit | Cap EUR -2.28 -2.76 -1.80 -0.49 -0.96
(Former NN)

Goldman Sachs Euro Covered

Bond | Cap EUR 0.46 0.09 0.26 0.20 -0.17
Goldman Sachs Global Flexible Cap EUR 084 151 564 348 415
Multi-Asset

Goldman Sachs Global Yield | Cap EUR 6.71 5.91 2.64 4.07 3.27

Opportunities (Former NN)
Goldman Sachs AAA ABS | Cap EUR 4.27 4.01 3.61 0.66 0.40
Goldman Sachs Frontier

Markets Debt (Hard Currency) | Cap USD 25.25 24.16 22.57 2.69 1.60
Goldman Sachs Europe | Cap EUR 16.06 15.13 19.22 -3.16 -4.09
Sustainable Equity

Goldman Sachs Asia High Yield ;) ;5 11.29 1032 1133 -0.04 101
(Former NN)

Goldman Sachs Euro

Sustainable Credit | Cap EUR 4.23 3.73 3.65 0.58 0.08
Goldman Sachs Global

Convertible Bond | Cap USD 7.51 6.58 7.74 -0.23 -1.17
Opportunities

Goldman Sachs Green Bond | Cap EUR 0.33 -0.00 -0.22 0.55 0.22
Goldman Sachs Multi Asset | Cap USD 2.46 164 4.46 -1.99 281
Factor Opportunities

Goldman Sachs US High Yield | Cap USD 10.74 9.78 10.19 0.54 -0.42
Goldman Sachs Emerging

Markets Debt Short Duration | Cap USD 5.50 4.81 4.22 1.28 0.59
(Hard Currency)

Goldman Sachs Global

Convertible Bond | Cap USD 7.32 6.61 7.74 -0.43 -1.13
Goldman Sachs Green Bond | Dis EUR 417 383 ) B B
Short Duration

Goldman Sachs Europe

Enhanced Index Sustainable | Cap EUR 18.58 18.36 19.22 -0.64 -0.86
Equity

Goldman Sachs North America

Enhanced Index Sustainable | Cap USD 20.27 20.04 20.57 -0.30 -0.53
Equity

Goldman Sachs Global

Enhanced Index Sustainable | Cap USD 21.01 20.79 21.95 -0.94 -1.17
Equity

Goldman Sachs Corporate | Cap EUR 454 420 3.99 0.55 0.21
Green Bond

Goldman Sachs Sovereign | Cap EUR -2.34 -2.66 -2.46 013 -0.19
Green Bond

Goldman Sachs Social Bond | Cap EUR 0.73 0.40 0.15 0.58 0.25
Goldman Sachs Europe

Sustainable Small Cap Equity | Cap EUR 16.02 15.09 13.97 2.05 1.12
Goldman Sachs Global Impact

Corporate Bond | Cap EUR ) ) ) ) )
Goldman Sachs Asian Debt | Cap USD 5.55 463 461 0.95 0.03
(Hard Currency)

Goldman Sachs Emerging | Cap USD 13.43 12.44 10.01 3.42 2.43

Markets Debt (Hard Currency)

Goldman Sachs Funds Il Goldman Sachs Asset Management 10
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1 Year Performance as of 30 September 2023
Gross Net Bench Gross Relative  Net Relative

Sub-Fund name SRR Performance Performance Mark1 performance Performance

Name % % Year %(1.2) %(13)

Goldman Sachs Emerging

Markets Debt (Local Bond) | Cap USD 13.54 12.56 13.10 0.44 -0.54
Goldman Sachs Emerging i
Markets Debt (Local Currency) | Cap USD 10.89 9.91 10.48 0.41 0.57
Goldman Sachs Global High | Cap EUR ) )
Yield (Former NN) (hedged iii) 871 773 878 007 1.05
Goldman Sachs Euro Credit | Cap EUR 4.72 4.22 3.65 1.07 0.57
Goldman Sachs Euro

Sustainable Credit (ex- | Cap EUR 3.83 3.32 3.20 0.63 0.13
Financials)

Goldman Sachs Protection I Cap EUR 3.75 3.19 - - -
Goldman Sachs Euro short | Cap EUR 1.40 091 0.50 091 0.41
Duration Bond

Goldman Sachs US Dollar | Cap USD 4.30 3.80 3.65 0.65 0.15
Credit

Goldman Sachs European ABS | Cap EUR 6.17 5.65 2.87 3.30 2.78
Goldman Sachs Euro Long | Cap EUR -4.83 5,29 571 0.88 0.42
Duration Bond

Goldman Sachs Euro Bond | Cap EUR 1.79 1.30 -0.63 242 1.93
Goldman Sachs Euromix Bond | Cap EUR -1.02 -1.50 -1.60 0.58 0.10
Goldman Sachs Global | Cap EUR

Inflation Linked Bond (hedged iii) 260 3.09 3.72 112 063
Goldman Sachs Sustainable

Yield Opportunities | Cap EUR 2.49 2.06 2.64 -0.15 -0.58
Goldman Sachs US Factor | Cap USD 411 3.60 3.65 0.46 -0.05

Credit

() The relative performance is shown against the official benchmark of the fund. In some cases the benchmark is
only used for performance measurement purposes. The official benchmark is disclosed in the prospectus.

2 Gross Relative performance is the Gross performance of the share class minus the benchmark of the share class,
whereby the gross performance of the share class is calculated as the net performance based on the Net Asset
Value (NAV) per share plus the Ongoing Charges Figure (OCF).

() Net Relative Performance is the Net performance of the share class minus the benchmark of the share class,
whereby the net performance of the share class is calculated as the net performance based on the Net Asset Value
(NAV) per share.

Luxembourg, 3 November 2023
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Audit report

To the Shareholders of
Goldman Sachs Funds Il

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial position of
Goldman Sachs Funds Il (the “Fund”) and of each of its sub-funds as at 30 September 2023, and of the
results of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual
accounts.

What we have audited
The Fund’s annual accounts comprise:

the statement of net assets as at 30 September 2023;

the schedule of investments as at 30 September 2023;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended; and

the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the annual accounts” section of
our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the annual accounts. We have fulfilled our other
ethical responsibilities under those ethical requirements.

Other information

The Board of Directors is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the annual accounts and our audit report
thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2900, www.pwec.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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In connection with our audit of the annual accounts, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the annual accounts or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors and those charged with governance for the annual
accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the annual accounts, and for such internal control as the Board of Directors determines
is necessary to enable the preparation of annual accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the Fund’s and
each of its sub-funds' ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Fund’s financial reporting process.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as
a whole are free from material misstatement, whether due to fraud or error, and to issue an audit report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these annual
accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

o identify and assess the risks of material misstatement of the annual accounts, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

13
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e conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Fund’s or any of its sub-funds' ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our audit report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its sub-funds (except for Goldman Sachs Emerging Europe Equity, Goldman Sachs Global
Health & Well-being Equity, Goldman Sachs US Behavioural Equity, NN (L) European Participation
Equity, Goldman Sachs Belgium Government Bond, Goldman Sachs Euro Liquidity, Goldman Sachs
Global Bond Opportunities (Former NN), Goldman Sachs Global Flexible Multi-Asset Premium and
NN (L) Multi Asset High Income where a decision to liquidate exists and for Goldman Sachs Global
Convertible Bond and Goldman Sachs Global Convertible Bond Opportunities where an intention to
liquidate exists) to cease to continue as a going concern;

e evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate to them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, actions
taken to eliminate threats or safeguards applied.

PricewaterhouseCoopers, Société coopérative Luxembourg, 22 December 2023
Represented by

rEIeclromcally signed by:
John Parkhouse

o

John Parkhouse
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STATEMENT OF NET ASSETS

Goldma.n Sachs Asia Gold.m an Sachs Em::gl;r;al\:l‘asrf(::: Golfiman Sachs Eufzgil:::::::: Goldman Sachs
Equity Growth & Emerging E"T°"e Enhanced Index Emergm_g Markets Index Sustainable Europe Equity|
'"c‘l’j";; Eq”'g::: Sustainable Equity Equity '"“::;: Equity EUR
usD EUR
Assets

Investments, at value, excluding derivatives (2) 101,155,023.62 553.04 1,243,482,677.37 106,237,678.13 397,339,248.41 171,531,266.71
Unrealised gain on forward currency contracts (2) 16,246.85 - 261,488.39 973.59 - 738.78
Cash 3,217,466.25 229,393.48 4,778,969.91 1,015,853.54 854,742.01 413,977.80
Due from Brokers 1,235,004.20 - 2,300,000.03 737,000.00 - -
Receivable for investments sold 232,177.58 - - 240,707.29 382.07 300.90
Receivable for shares issued 48,455.61 - 412,570.64 155,664.61 554,270.14 2,133.40
Accrued interest receivable - - 67.37 - 194.02 -
Accrued dividends receivable 193,176.59 95,524.59 2,052,708.00 199,886.43 903,718.19 819,902.86
Other assets - - 24,194.93 206.57 - -
Total Assets 106,097,550.70 325,471.11 1,253,312,676.64 108,587,970.16 399,652,554.84 172,768,320.45

Liabilities
Due to Brokers 868,596.57 - - 244,000.00 - -
Unrealised loss on forward currency contracts (2) 27,390.42 - 2,322,400.25 524,333.18 - 62,233.52
Unrealised loss on options contracts (2) 254,141.03 - - - - -
Payable for investments purchased - - 1,159.92 - 837,914.89 -
Payable for shares redeemed 119,995.09 - 1,641,915.46 560,427.10 - 95,212.98
Management fee payable 124,834.69 - 56,756.29 98,582.67 9,855.33 138,514.49
Expenses payable 47,156.00 25.72 195,664.48 36,158.62 43,447.99 46,472.18
Other liabilities 9,535.24 39,427.32 12,320.50 2,930.72 2,456.40 797.44
Total Liabilities 1,451,649.04 39,453.04 4,230,216.90 1,466,432.29 893,674.61 343,230.61
Net Assets 104,645,901.66 286,018.07 1,249,082,459.74 107,121,537.87 398,758,880.23 172,425,089.84

The accompanying notes form an integral part of these financial statements.

Goldman Sachs Funds Il
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Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs
Europe Equity Europe Real Esta.te Europe Sustainalfle Europe Sustainalfle A E Eurozone Equity
Income Equity Equity Small Cap Equity EUR Growth & Income
EUR EUR EUR EUR EUR
Assets

Investments, at value, excluding derivatives (2) 160,600,424.28 44,213,090.61 460,840,465.02 20,281,395.90 147,473,189.18 25,766,128.94
Unrealised gain on forward currency contracts (2) 146,356.30 932.05 115,291.95 - 2,318.18 -
Unrealised gain on futures contracts (2) - - - - - 19,223.00
Cash 4,022,141.02 653,103.06 244,459.84 331,461.67 552,408.92 102,425.56
Due from Brokers 1,251,000.00 - - - 500,000.00 143,815.34
Receivable for investments sold 1,234.31 - - 5,147.63 - 37,050.00
Receivable for shares issued 7,740.20 3,443.63 97,491.00 502.56 191.35 1,813.65
Accrued dividends receivable 506,250.17 133,179.46 953,849.53 42,487.65 556,287.02 77,146.73
Total Assets 166,535,146.28 45,003,748.81 462,251,557.34 20,660,995.41 149,084,394.65 26,147,603.22

Liabilities
Due to Brokers 353,000.00 - - - 247,000.00 -
Unrealised loss on forward currency contracts (2) 940,863.50 14,771.70 117,637.26 - 225,283.01 -
Unrealised loss on options contracts (2) - - - - - 42,482.30
Payable for investments purchased - 102,216.56 - 59,410.41 - -
Payable for shares redeemed 96,148.99 5,355.63 338,617.56 - 57,042.36 21,231.90
Management fee payable 115,736.08 31,697.80 244,071.22 9.83 82,471.89 33,052.45
Expenses payable 41,118.71 11,090.03 89,997.15 3,960.64 33,237.46 8,670.91
Other liabilities 8,748.71 1,766.31 840.37 484.41 2,141.02 264.86
Total Liabilities 1,555,615.99 166,898.03 791,163.56 63,865.29 647,175.74 105,702.42
Net Assets 164,979,530.29 44,836,850.78 461,460,393.78 20,597,130.12 148,437,218.91 26,041,900.80

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs

Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs
Eurozone Equity  Global Banking & Global Climate & Goldman Sac.hs Global Enh.anced Global Equity Impact
Income Insurance Equity Environment Equity Global Energy Eq:;tg Index Susta:‘:laubi:; Opportunities
EUR usb EUR USD EUR|
Assets

Investments, at value, excluding derivatives (2) 868,395,823.51 39,394,835.22 181,588,891.11 92,737,662.68 205,114,218.04 253,022,358.04
Unrealised gain on forward currency contracts (2) 523,658.24 25,089.36 11,581.66 11,863.33 4,101.49 6,452.17
Cash 57,996,702.70 369,792.34 5,751,515.35 1,478,004.91 1,019,12451 5,667,296.52
Due from Brokers 517,000.00 260,000.00 661,157.02 270,000.00 - 1,792,000.00
Receivable for investments sold - 55,888.68 105,525.41 - 504,397.91 -
Receivable for shares issued 2,000,512.82 7,551.11 173,711.24 4,063,281.88 52,891.01 32,325.88
Accrued dividends receivable 2,204,565.19 128,374.39 160,717.52 168,744.97 364,195.17 199,788.60
Other assets - 115.49 - 136.30 118.90 -
Total Assets 931,638,262.46 40,241,646.59 188,453,099.31 98,729,694.07 207,059,047.03 260,720,221.21

Liabilities
Due to Brokers 976,000.00 - 255,017.71 - - 526,000.00
Unrealised loss on forward currency contracts (2) 49,841.97 296,401.80 315,021.69 204,607.21 85,638.73 1,372,153.97
Payable for investments purchased 71.73 - 184.67 4,100,306.17 22,355.45 -
Payable for shares redeemed 11,528,172.36 61,313.22 322,405.37 618,439.35 1,026,331.84 242,780.30
Management fee payable 650,594.02 55,988.60 241,981.01 105,738.22 13,184.28 219,362.96
Expenses payable 229,688.53 13,510.28 83,129.90 30,318.43 22,781.14 66,856.24
Other liabilities 134,696.81 839.04 10,355.10 3,947.80 4,017.47 12,252.35
Total Liabilities 13,569,065.42 428,052.94 1,228,095.45 5,063,357.18 1,174,308.91 2,439,405.82
Net Assets 918,069,197.04 39,813,593.65 187,225,003.86 93,666,336.89 205,884,738.12 258,280,815.39

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs
Global Equity Global Food & Global Health Care  Global Real Estate Global Social Impact Global Sustainable
Income  Beverages Equity Equity Equity (Former NN) Equity
EUR usbD usb EUR EUR
Assets
Investments, at value, excluding derivatives (2) 435,263,206.07 169,014,706.56 337,916,798.13 211,560,304.68 746,210,385.62 1,554,631,428.79
Unrealised gain on forward currency contracts (2) 53,732.69 173,264.97 333,524.83 - 52,913.80 48,768.79
Cash 9,412,316.68 1,406,703.39 2,640,216.73 3,426,517.62 15,683,649.28 21,864,139.57
Due from Brokers 6,588,999.97 829,999.99 3,759,999.99 - 510,035.42 801,000.00
Receivable for investments sold 203.42 260,111.01 - 62.46 542,969.34 4,008,764.55
Receivable for shares issued 69,360.14 129,841.10 621,602.31 113,801.36 76,669.96 4,522,837.47
Accrued dividends receivable 850,215.56 288,864.87 703,057.05 675,122.34 508,629.58 1,986,528.72
Other assets 1,699.51 135.80 639.31 - - -
Total Assets 452,239,734.04 172,103,627.69 345,975,838.35 215,775,808.46 763,585,253.00 1,587,863,467.89
Liabilities
Bank overdraft 965.31 - - - - -
Due to Brokers - - 570,000.00 - - -
Unrealised loss on forward currency contracts (2) 6,037,945.79 954,686.04 3,271,531.75 - 453,057.04 799,283.44
Payable for investments purchased - - 1,104.46 - 1,473.26 3,959,929.75
Payable for shares redeemed 146,418.98 365,905.18 242,279.06 3,063.66 1,324,316.13 5,024,975.76
Management fee payable 409,166.31 218,847.60 378,376.52 34,618.99 513,731.32 1,109,289.12
Expenses payable 117,317.76 60,215.26 101,757.01 15,053.36 224,817.62 394,596.72
Other liabilities 29,192.27 4,942.38 12,746.68 9,202.12 19,600.79 44,133.21
Total Liabilities 6,741,006.42 1,604,596.46 4,577,795.48 61,938.13 2,536,996.16 11,332,208.00
Net Assets 445,498,727.62 170,499,031.23 341,398,042.87 215,713,870.33 761,048,256.84 1,576,531,259.89

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Goldman Sachs
Goldlrlan Sac.hs Japan Equity North America Goldman Sachs !JS Goldmalll Sachs US Goldman Sachs AAA
Notes Greater China Equity (Former NN) En!1anced Ind.ex Enhanced Equity Equity Income ABS
usD IPY Sustainable Equity usbD usD EUR
usbD
Assets

Investments, at value, excluding derivatives (2) 152,615,460.83 21,457,422,135.00 1,051,690,090.55 341,915,714.72 352,690,767.52 518,509,345.87
Unrealised gain on forward currency contracts (2) 856.45 14,977,260.00 298,502.85 81,314.82 123,835.21 470,430.16
Cash 1,289,810.86 349,156,378.00 9,804,268.44 3,267,257.39 3,937,315.97 2,580,542.56
Due from Brokers 50,497.24 270,330,000.00 6,419,999.99 1,791,370.03 3,220,000.01 1,034,000.00
Receivable for investments sold 146.56 122,274,200.00 52,129.77 39.73 157.85 6,274,075.30
Receivable for shares issued 52,524.71 20,462,026.00 1,373,756.19 19,137.38 801,965.04 668,440.75
Accrued interest receivable - - - - - 2,191,399.86
Accrued dividends receivable 178,047.68 123,688,671.00 716,083.94 190,039.57 261,354.87 -
Other assets - 12,050.00 277.08 - - -
Total Assets 154,187,344.33 22,358,322,720.00 1,070,355,108.81 347,264,873.64 361,035,396.47 531,728,234.50

Liabilities
Bank overdraft - - - - 140.61 -
Due to Brokers 50,490.20 - 710,000.00 - 330,000.00 1,521,000.00
Unrealised loss on forward currency contracts (2) 14,724.11 211,205,030.00 5,609,850.57 1,496,007.54 2,491,108.95 203,795.71
Payable for investments purchased 726,151.48 118,515,731.00 - - - 13,858,000.00
Payable for shares redeemed 348,486.50 16,788,587.00 9,899,588.33 52,740.22 1,354,764.95 123,128.95
Management fee payable 190,173.69 16,959,808.00 29,142.55 195,428.60 388,146.40 36,992.94
Expenses payable 64,607.66 5,340,172.00 118,548.00 77,026.43 164,104.56 68,228.55
Other liabilities 10,752.45 - 17,630.26 - 15,892.83 -
Total Liabilities 1,405,386.09  368,809,328.00 16,384,759.71 1,821,202.79 4,744,158.30 15,811,146.15
Net Assets 152,781,958.24 21,989,513,392.00 1,053,970,349.10 345,443,670.85 356,291,238.17 515,917,088.35

The accompanying notes form an integral part of these financial statements.
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Assets

Goldman Sachs

Alternative Beta

usb

Goldman Sachs Asia
High Yield (Former

NN)
11)]

Goldman Sachs
Asian Debt (Hard
Currency)

usD

Goldman Sachs
Commodity
Enhanced

usb

Goldman Sachs
Corporate Green
Bond

EUR

Goldman Sachs
Emerging Markets

Investments, at value, excluding derivatives

202,873,921.23

66,988,379.73

236,452,087.52

180,792,266.56

1,341,252,624.67

107,123,681.74

Unrealised gain on forward currency contracts 249,615.53 25,909.75 55,479.89 336,979.24 50,041.71 42,337.15
Unrealised gain on futures contracts 513,307.91 - 410,109.37 - 1,588,059.69 59,546.88
Unrealised gain on total return swap contracts 268,052.93 - - - - -
Cash 82,263,072.04 1,603,716.33 1,735,258.53 10,257,882.84 15,724,009.47 9,128,670.98
Due from Brokers 18,930,016.26 900,000.00 2,308,623.04 9,789,999.99 3,249,766.89 1,316,275.47
Receivable for investments sold 199.75 278,953.89 - - 16,389,511.58 718,611.45
Receivable for shares issued 136,312.93 - 328,531.55 213,933.53 201,060.91 677.72
Accrued interest receivable 876,948.25 1,191,043.81 3,167,824.17 2,364.47 14,754,085.71 1,749,494.49
Total Assets 306,111,446.83 70,988,003.51 244,457,914.07 201,393,426.63  1,393,209,160.63 120,139,295.88
Liabilities

Due to Brokers 800,000.00 730,000.00 320,007.00 770,000.00 1,208,990.31 -
Unrealised loss on forward currency contracts (2) 5,121,820.75 281,303.37 1,256,214.02 7,851,278.88 364,515.94 540,291.04
Unrealised loss on futures contracts (2) 3,136,316.01 - 655,218.71 - 345.45 392,611.98
Unrealised loss on total return swap contracts (2) 727,672.68 - - 285,197.91 - -
Unrealised loss on commodity swap contracts (2) 119,063.66 - - 1,989,944.98 - -
Payable for investments purchased - 1,761,000.09 - - 14,910,882.98 2,951,698.62
Payable for shares redeemed 1,111,699.94 - 407,824.25 65,662.20 306,062.34 937,792.80
Investment interest payable 93,783.57 = = = - -
Management fee payable 178,954.75 47,034.11 186,955.68 101,745.22 156,128.18 15,230.52
Expenses payable 73,574.03 14,340.14 61,586.35 43,424.62 173,926.30 17,517.13
Other liabilities - 6,697.86 8,553.43 10,907.22 316,104.18 9,425.81
Total Liabilities 11,362,885.39 2,840,375.57 2,896,359.44 11,118,161.03 17,436,955.68 4,864,567.90
Net Assets 294,748,561.44 68,147,627.94 241,561,554.63 190,275,265.60 1,375,772,204.95 115,274,727.98

The accompanying notes form an integral part of these financial statements.
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Assets

Goldman Sachs

Emerging Markets

Debt (Hard
Currency)
usD

Goldman Sachs
Emerging Markets

Debt (Local Bond)
uUsD

Goldman Sachs
Emerging Markets
Debt (Local
Currency)

usD

Goldman Sachs
Emerging Markets
Debt Short Duration
(Hard Currency)
usD

Bond
EUR

Goldman Sachs Euro Goldman Sachs Euro

Covered Bond
EUR

Investments, at value, excluding derivatives

4,632,785,000.30

252,580,510.21

23,159,847.33

79,853,450.43

562,752,726.35

12,842,361.55

Unrealised gain on forward currency contracts 6,568,058.01 972,574.12 367,908.98 1.99 - -
Unrealised gain on futures contracts 19,072,282.44 - - - 6,108,839.46 7,600.00
Unrealised gain on credit default swap contracts 10,163,512.15 - - - - -
Unrealised gain on interest rate swap contracts - 501,296.98 40,720.98 - 14,380,424.51 -
Cash 252,667,196.47 1,590,500.62 500,506.27 9,351,898.78 21,683,873.49 299,432.97
Due from Brokers 96,531,745.26 1,375,602.62 608,537.95 - 6,668,449.51 6,858.74
Receivable for investments sold 17,869,275.90 184,946.22 397,620.39 - 652,057.93 -
Receivable for shares issued 24,242,037.50 4,895.65 803.85 - 847,837.09 -
Accrued interest receivable 78,922,100.30 4,618,951.10 294,564.06 780,932.49 10,708,137.70 69,077.36
Other assets - 75.00 - - 1,411.26 -
Total Assets 5,138,821,208.33 261,829,352.52 25,370,509.81 89,986,283.69 623,803,757.30 13,225,330.62
Liabilities

Due to Brokers 32,477,089.75 210,000.00 470,000.00 - - -
Unrealised loss on forward currency contracts (2) 50,511,650.23 1,914,956.05 630,818.30 48.43 - -
Unrealised loss on futures contracts (2) 6,320,025.63 27,408.14 2,471.23 - 2,833,873.66 40.00
Unrealised loss on credit default swap contracts (2) - - - 72,462.66 264,369.56 -
Unrealised loss on total return swap contracts (2) - - - - 76,670.02 -
Unrealised loss on interest rate swap contracts (2) - 256,562.04 23,543.38 - 12,953,325.10 -
Payable for investments purchased 8,162,943.36 1,629,863.49 22,438.39 - 2,208,805.00 99,903.00
Payable for shares redeemed 23,909,663.80 16,583.37 1,596.38 - 164,728.99 -
Investment interest payable 82,638.89 283,017.37 23,303.84 1,833.34 6,412,617.40 -
Management fee payable 4,435,952.96 35,094.96 12,200.88 451 194,089.14 163.48
Expenses payable 1,615,110.85 15,289.26 4,740.59 13,311.64 84,294.65 431.56
Other liabilities 281,653.50 5162.74 2,170.65 4,834.74 66,380.10 702.96
Total Liabilities 127,796,728.97 4,393,937.42 1,193,283.64 92,495.32 25,259,153.62 101,241.00
Net Assets 5,011,024,479.36 257,435,415.10 24,177,226.17 89,893,788.37 598,544,603.68 13,124,089.62

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Euro

Goldman Sachs Euro Goldman Sachs Euro Goldman Sachs Euro Goldman Sachs Euro Sustainable Credit Goldman Sachs
Credit Long Duration Bond Short Duration Bond Sustainable Credit (ex-Finandials) Euromix Bond
EUR EUR EUR EUR EUR EUR
Assets

Investments, at value, excluding derivatives (2) 1,464,466,575.55 194,696,864.92 228,809,674.60 1,090,827,031.03 306,459,405.30 287,162,375.41
Unrealised gain on forward currency contracts (2) 124,209.24 - - 82,052.90 11,372.24 -
Unrealised gain on futures contracts (2) 372,570.91 721,568.50 - 224,193.36 40,030.86 -
Unrealised gain on credit default swap contracts (2) 3,131,556.09 - - 2,473,685.54 847,326.79 -
Unrealised gain on interest rate swap contracts (2) - 2,334,867.64 - - - -
Cash 306,056.91 100,088.90 1,673,611.71 15,853,264.48 14,407,392.44 99,464.58
Due from Brokers 23,847,695.57 817,561.37 874,763.07 6,175,373.58 2,442,612.10 347,526.53
Receivable for investments sold 7,360,101.61 - - 7,455,690.67 703,086.93 -
Receivable for shares issued 806,505.85 83,520.58 513.03 121,341.73 21,059.07 10,999.97
Accrued interest receivable 16,473,537.49 3,380,642.38 806,473.53 12,078,107.84 3,150,128.46 1,212,992.56
Other assets 113.76 210.79 - 272.96 - 68.85
Total Assets 1,516,888,922.98 202,135,325.08 232,165,035.94  1,135,291,014.09 328,082,414.19 288,833,427.90

Liabilities
Due to Brokers - 58.80 - 40.17 28,981.84 -
Unrealised loss on forward currency contracts (2) 34,080.80 - - 20,093.72 8,228.91 -
Unrealised loss on futures contracts (2) 714,561.98 923,652.63 219,604.36 567,342.42 289,294.47 94,480.13
Unrealised loss on credit default swap contracts (2) 699,775.11 29,146.94 - 259,687.50 353.17 -
Unrealised loss on interest rate swap contracts (2) 20,864,574.98 2,079,166.14 - 4,832,531.26 2,083,333.21 -
Payable for investments purchased 25,705,830.74 - - 7,756,850.60 5,692,702.21 -
Payable for shares redeemed 1,484,678.05 3,362.83 545,633.23 2,277,970.99 2,603.14 1,881,236.00
Investment interest payable 1,807,181.29 1,054,399.75 - 556,994.57 214,252.26 -
Management fee payable 234,449.40 62,222.23 68,857.35 315,215.81 99,163.27 54,485.72
Expenses payable 183,647.58 22,176.66 34,973.12 162,572.03 52,740.99 36,798.32
Other liabilities 1,478.24 348.43 5,909.79 43,664.13 34,814.76 401.47
Total Liabilities 51,730,258.17 4,174,534.41 874,977.85 16,792,963.20 8,506,468.23 2,067,401.64
Net Assets 1,465,158,664.81 197,960,790.67 231,290,058.09 1,118,498,050.89 319,575,945.96 286,766,026.26

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs

Goldman Sachs Frontier Markets Goldman Sa.chs Goldman Sa_chs Goldman Sachs
European ABS Debt (Hard Global Convertible Global Converf:'ll_)le Global Impact :
=T T — Bond Bond Opportunities  Corporate Bond@ Linked Bond
UsD UsD usb EUR EUR
Assets
Investments, at value, excluding derivatives (2) 235,988,578.97 276,284,659.39 31,124,895.02 544,493,320.27 19,349,567.00 40,723,446.57
Unrealised gain on forward currency contracts (2) - 580,237.54 3,160.92 506,796.33 14,954.38 240,350.08
Unrealised gain on futures contracts (2) - 656,169.64 - - 99,726.05 485,610.42
Unrealised gain on interest rate swap contracts (2) - - - - - 600,424.54
Unrealised gain on inflationary swap contracts (2) - - - - - 15,625.39
Cash 130,663.82 18,112,377.46 2,151,01835 25,346,632.56 173,545.30 1,113,416.35
Due from Brokers - 2,684,176.10 16,248.36 13,880,000.02 185,248.43 1,067,139.24
Receivable for investments sold - - - 1,623.61 80,915.83 -
Receivable for shares issued 100,021.03 2,068.47 - - - 6,848.91
Accrued interest receivable 1,075,002.06 5,484,423.04 66,494.47 1,287,306.66 219,285.83 353,210.20
Other assets - - - 188.27 - -
Total Assets 237,294,265.88 303,804,111.64 33,361,817.12 585,515,867.72 20,123,242.82 44,606,071.70
Liabilities
Due to Brokers 350,000.00 700,009.34 300,000.00 8,980,000.00 20.21 86,455.20
Unrealised loss on forward currency contracts (2) 90,066.24 1,939,430.80 22,273.69 11,754,868.76 1,175.57 775,041.07
Unrealised loss on futures contracts (2) - 265,242.35 - - 48,351.06 331,049.14
Unrealised loss on interest rate swap contracts (2) - - - - - 480,231.20
Payable for investments purchased 3,900,000.00 453,435.31 - - - -
Payable for shares redeemed 17,963.00 984.48 - 2,431,972.27 - 21,186.17
Investment interest payable - - - - - 252,466.29
Management fee payable 39,832.95 191,092.91 106.31 332,505.49 - 16,386.68
Expenses payable 30,997.79 48,354.16 4,843.76 86,140.42 2,492.58 7,780.22
Other liabilities - 10,249.99 5,319.00 16,300.75 4,463.74 5,235.12
Total Liabilities 4,428,859.98 3,608,799.34 332,542.76 23,601,787.69 56,503.16 1,975,831.09
Net Assets 232,865,405.90 300,195,312.30 33,029,274.36 561,914,080.03 20,066,739.66 42,630,240.61

The accompanying notes form an integral part of these financial statements.
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Glog::c:::lae:tsl:::: Gd:r;::ls\(aiﬂl‘: Goldman Sachs Goldman Sachs Goldman Sachs Multi Goldman Sachs
Grade Credit Opportunities Green Bond Green Bo;d s:fm OASS: Fa.t::'or Protection
(Former NN) (Former NN) EUR "raE':j’; s ""'U':; EUR
usD EUR
Assets
Investments, at value, excluding derivatives 104,953,929.51 72,652,790.44 2,188,516,093.76 597,645,411.23 17,741,918.59 54,189,664.43
Unrealised gain on forward currency contracts 22,226.14 837,857.18 357,310.55 487,661.54 254,082.65 -
Unrealised gain on futures contracts 183,745.57 124,072.09 842,476.14 12,577,740.76 1,049,193.54 -
Unrealised gain on total return swap contracts - - - - 1,894,490.73 -
Cash 114,819.86 4,198,037.51 52,926,536.84 12,323,603.67 6,006,394.27 1,941,561.29
Due from Brokers 1,474,420.39 3,282,886.19 2,242,733.23 7,156,653.48 6,953,693.52 1,800,861.03
Receivable for investments sold - 267.40 8,632,336.07 2,307,987.99 44,322.48 -
Receivable for shares issued 76.26 729,372.27 31,159,523.29 32,530,562.80 - 3,992.36
Accrued interest receivable 1,214,006.62 1,032,189.53 20,221,012.23 5,353,856.24 1,386.89 28,550.86
Other assets 93.06 - - 9,056.18 - -
Total Assets 107,963,317.41 82,857,472.61  2,304,898,022.11 670,392,533.89 33,945,482.67 57,964,629.97
Liabilities
Due to Brokers - 923,003.06 34,662.97 1,173,047.44 110,139.67 -
Unrealised loss on forward currency contracts 863,111.65 671,282.21 444,021.00 185,721.11 1,245,054.87 -
Unrealised loss on futures contracts 324,965.41 200,560.60 701,808.57 - 534,744.50 294,575.00
Unrealised loss on credit default swap contracts 97,557.60 - - - - -
Unrealised loss on total return swap contracts - - - - 1,185,830.40 -
Payable for investments purchased - 934,054.62 17,723,030.92 4,842,800.95 49,224.87 -
Payable for shares redeemed 3,294.14 5,658.36 31,854,175.56 32,000,993.33 23,609.29 31,446.92
Investment interest payable 2,444.44 - - - - -
Management fee payable 20,665.54 50,073.73 245,781.86 106,784.66 10,022.61 22,699.61
Expenses payable 10,213.77 33,511.33 295,571.78 82,764.76 5,980.13 12,157.47
Other liabilities 2,731.80 11,493.43 88,862.25 26,267.89 13,627.06 4,615.58
Total Liabilities 1,324,984.35 2,829,637.34 51,387,914.91 38,418,380.14 3,178,233.40 365,494.58
Net Assets 106,638,333.06 80,027,835.27  2,253,510,107.20 631,974,153.75 30,767,249.27 57,599,135.39

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs

Goldman Sachs

Goldman Sachs . q . Goldman Sachs US  Goldman Sachs US  Goldman Sachs US
Social Bond GG Sl Y.u.eld Dollar Credit Factor Credit High Yield
EUR Bond Opportunities usD usD uUsD
EUR EUR
Assets

Investments, at value, excluding derivatives (2) 72,692,247.76 303,531,286.89 44,056,419.94 2,807,290,226.80 19,785,214.78 152,398,713.88
Unrealised gain on forward currency contracts (2) 4,808.79 2,597.01 79,134.56 853,338.79 - 35,263.26
Unrealised gain on futures contracts (2) 95,366.76 158,685.28 98,689.76 3,831,762.80 - 132,915.47
Unrealised gain on credit default swap contracts (2) - - - 5,881,675.39 - -
Cash 1,171,698.35 6,101,286.72 208,477.59 67,230,027.90 3,056,916.47 6,281,251.07
Due from Brokers 131,490.50 587,706.79 1,640,689.01 23,889,101.43 238,849.96 1,191,12450
Receivable for shares issued - 956,630.89 62.12 7,335,761.76 112.34 -
Accrued interest receivable 436,350.74 2,340,523.35 418,540.45 32,931,043.57 268,743.75 2,799,482.88
Other assets - - - 1,591.93 - -
Total Assets 74,531,962.90 313,678,716.93 46,502,013.43  2,949,244,530.37 23,349,837.30 162,838,751.06

Liabilities
Bank overdraft - - - 8,822.47 - -
Due to Brokers - - 1,367.51 - - 310,093.14
Unrealised loss on forward currency contracts (2) 26.74 199,158.68 8,323.02 12,636,992.20 - 896,448.33
Unrealised loss on futures contracts (2) 120,420.00 146,568.98 167,656.88 2,219,447.48 130,625.00 92,031.25
Payable for investments purchased - 629,481.00 - 5,634,755.50 - 1,161,000.00
Payable for shares redeemed - 375,887.69 24.75 25,761,501.18 6,671.15 -
Management fee payable 9,121.50 35,429.38 4,197.08 1,538,221.74 11,980.82 23,615.47
Expenses payable 9,270.84 38,597.23 7,435.58 1,112,473.84 5,632.87 23,83851
Other liabilities 19,797.97 37,000.32 2,148.11 285,598.21 11,313.51 25,532.38
Total Liabilities 158,637.05 1,462,123.28 191,152.93 49,197,812.62 166,223.35 2,5632,559.08
Net Assets 74,373,325.85 312,216,593.65 46,310,860.50 2,900,046,717.75 23,183,613.95 160,306,191.98

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs USD Goldman Sachs Goldman Sachs Goldman Sachs Combined Total
Green Bond® Europe High Yield Global Flexible Global High Yield Year Ended
UsD (Former NN) Multi-Asset (Former NN) 30 September 2023
EUR EUR EUR EUR
Assets

Investments, at value, excluding derivatives (2) 19,494,866.28 94,474,857.63 325,513,098.58 2,323,475,447.95 31,377,064,430.95
Unrealised gain on forward currency contracts (2) 19,946.88 81,202.56 522,762.83 3,023,890.96 18,994,848.81
Unrealised gain on futures contracts (2) 20,406.26 - - - 48,055,069.71
Unrealised gain on credit default swap contracts (2) - - 40,313.06 - 21,647,722.44
Unrealised gain on total return swap contracts (2) - - - - 2,042,544.23
Unrealised gain on interest rate swap contracts (2) - - - - 17,827,658.10
Unrealised gain on inflationary swap contracts (2) - - - - 15,625.39
Cash 651,081.61 4,099,039.59 18,534,487.20 32,804,148.98 840,664,975.35
Due from Brokers 551,486.93 81,446.55 11,241,046.12 24,175,000.03 305,795,253.28
Receivable for investments sold 78,022.21 334,814.11 19,759,233.65 7,661.85 95,205,184.23
Receivable for shares issued - 833,351.65 99,186.25 6,567,555.84 121,327,950.31
Accrued interest receivable 200,209.66 1,554,194.16 1,890,832.16 36,126,130.63 264,193,124.32
Accrued dividends receivable - - 189,580.29 1,739.32 16,801,621.19
Other assets - 359,000.00 59,101.84 852.87 458,107.29
Total Assets 21,016,019.83 101,817,906.25 377,849,641.98 2,426,182,428.43 33,130,094,115.60

Liabilities
Bank overdraft - - - - 9,431.03
Due to Brokers - - 1,391,020.56 12,288,000.00 67,611,374.54
Unrealised loss on forward currency contracts (2) 477,965.90 17,424.39 1,907,705.75 16,816,768.69 142,349,794.85
Unrealised loss on futures contracts (2) 61,484.37 26,200.00 2,230,720.51 - 23,287,816.44
Unrealised loss on options contracts (2) - - - - 282,521.06
Unrealised loss on credit default swap contracts (2) - - - - 1,413,918.12
Unrealised loss on total return swap contracts (2) - - - - 2,153,365.21
Unrealised loss on interest rate swap contracts (2) - - - - 43,557,724.28
Unrealised loss on commodity swap contracts (2) - - - - 1,991,979.86
Payable for investments purchased - 332,528.52 20,001,168.74 12,044,381.80 161,548,867.65
Payable for shares redeemed - 37,398.50 125,758.42 2,043,169.97 159,679,031.84
Investment interest payable - - - - 10,757,908.22
Management fee payable - 28,101.70 108,762.88 1,275,082.91 15,608,356.25
Expenses payable 2,577.41 22,099.25 96,930.21 510,141.02 7,278,626.68
Other liabilities 6,502.50 262,319.14 - 157,602.92 2,163,758.65
Total Liabilities 548,530.18 726,071.50 25,862,067.07 45,135,147.31 639,694,474.68

The accompanying notes form an integral part of these financial statements.
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Net Assets

20,467,489.65 101,091,834.75

351,987,574.91

2,381,047,281.12 32,490,399,640.92

@ The sub-fund Goldman Sachs Emerging Europe Equity is in liquidation.

@ The sub-fund Goldman Sachs Global Impact Corporate Bond was launched on 22 March 2023.
) The sub-fund Goldman Sachs USD Green Bond was launched on 15 March 2023.

The accompanying notes form an integral part of these financial statements.
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STATEMENT OF OPERATIONS

Goldma.n Sachs Asia Gold.man Sachs Em::g:;l:i:asr:gt‘: Golfiman Sachs Eu(::;:"é::::s::
[\ [ - Equity Growth & - Emerging Eufope Enhanced Index Emergln.g Markets Index Sustainable
Income Equity® . . Equity Income .
usD EUR Sustainable Equity EUR Equity
UsD EUR
Income
Dividend income (2) 3,567,042.77 5,210.52 32,422,275.56 3,5619,397.48 13,293,780.22 5,860,533.00
Interest income on bonds and other debt instruments (2) - - 886.90 502.08 - -
Bank interest income (2) 126,244.23 4,429.19 115,759.33 20,212.61 23,962.22 15,876.25
Other income (2) 5671.12 - 6,131.55 15,285.98 279.56 28,066.48
Total Income 3,698,958.12 9,639.71 32,545,053.34 3,555,398.15 13,318,022.00 5,904,475.73
Expenses
Management fees (5) 1,525,949.58 128.32 419,688.54 974,924.48 102,242.84 1,689,252.57
Fixed service fees (6) 440,125.87 31.59 1,513,532.56 293,381.87 381,939.48 394,123.07
Subscription tax (3) 52,976.81 159.12 119,797.60 29,996.94 39,027.63 57,420.31
Bank interest expense (2) - 87.55 60,489.77 11,569.28 10.89 73.86
Overlay fees (12) 904.40 - 777111 5,318.13 - 1,911.64
Other expenses (2) 1,005.08 523.29 11,880.96 3,238.45 - 8,072.68
Total Expenses 2,020,961.74 929.87 2,133,160.54 1,318,429.15 523,220.84 2,150,854.13
Withholding tax on dividends and other investment income - - (3,788,348.74) (198,407.11) (1,177,345.20) (412,741.02)
Net investment income/(expense) for the Year 1,677,996.38 8,709.84 26,623,544.06 2,038,561.89 11,617,455.96 3,340,880.58
Realised gain on investment securities, excluding derivatives (2) 12,942,332.47 27,663.85 14,800,311.14 14,172,531.24 10,421,366.29 11,743,304.99
Realised (loss) on investment securities, excluding derivatives (2) (19,244,092.98) (758,681.40) (62,212,112.13) (21,415,113.13) (12,625,080.31) (6,822,183.91)
Realised gain on financial derivative instruments 2,955,201.71 - 5,732,102.14 2,087,680.71 7.41 476,012.84
Realised (loss) on financial derivative instruments (6,498,564.79) - (104,136.32) (18,356.35) (3.61) -
Realised gain on currency 1,011,980.56 4891 8,380,549.79 1,677,848.25 555,536.90 324,329.85
Realised (loss) on currency (1,058,400.93) (511.91) (8,987,232.95) (1,926,875.68) (581,267.42) (312,751.84)
Net realised gain/(loss) (9,891,543.96) (731,480.55) (42,390,518.33) (5,422,284.96) (2,229,440.74) 5,408,711.93
Net change in unrealised gain/(loss) on investment securities 16,964,791.62 740,454.83 80,662,068.27 9,579,300.62 49,789,656.04 18,691,148.46
:g:uh;r;itesm unrealised gain/(loss) on financial derivative 805,376.12 - (1,050,225.93) (321,650.96) 13,84827 (67,623.74)
Net change in unrealised gain/(loss) on foreign currencies 17,778.68 2,696.96 56,026.46 (7,047.59) 8,026.46 (1,864.33)
Net change in unrealised gain/(loss) 17,787,946.42 743,151.79 79,667,868.80 9,250,602.07 49,811,530.77 18,621,660.39
Net income gain/(loss) for the Year 9,574,398.84 20,381.08 63,900,894.53 5,866,879.00 59,199,545.99 27,371,252.90

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs
Europe Equity Europe Real Esta.te Europe Sustainalfle Europe Sustainalfle A E Eurozone Equity
Income Equity Equity Small Cap Equity EUR Growth & Income
EUR EUR EUR EUR EUR
Income

Dividend income (2) 6,756,606.48 1,886,222.14 12,941,225.56 632,560.37 5,671,269.97 925,040.23
Bank interest income (2) 76,342.72 13,836.64 6,888.40 539441 13,518.44 7,772.05
Other income (2) 32,397.76 24343 1,009.31 - 7,995.87 224.02
Total Income 6,865,346.96 1,900,302.21 12,949,123.27 637,954.78 5,692,784.28 933,036.30

Expenses
Management fees (5) 1,466,544.46 435,992.85 2,939,053.14 124.24 1,266,415.20 405,772.93
Fixed service fees (6) 391,471.91 112,360.69 776,939.35 42,398.41 361,425.25 66,897.21
Subscription tax (3) 44,969.10 11,799.08 102,081.61 2,102.80 30,561.59 13,462.91
Bank interest expense (2) 5,727.99 18.33 388.20 - 824.80 -
Overlay fees (12) 7,057.57 452.59 6,555.44 - 7,123.47 -
Other expenses (2) 8,072.68 451 - - - -
Total Expenses 1,923,843.71 560,628.05 3,825,017.74 44,625.45 1,666,350.31 486,133.05
Withholding tax on dividends and other investment income (507,377.22) (235,258.40) (1,589,255.25) (59,602.16) (322,151.08) (51,861.31)
Net investment income/(expense) for the Year 4,434,126.03 1,104,415.76 7.534,850.28 533,727.17 3,704,282.89 395,041.94
Realised gain on investment securities, excluding derivatives (2) 13,193,737.67 962,287.86 15,837,464.10 779,227.81 22,885,909.02 2,236,587.39
Realised (loss) on investment securities, excluding derivatives (2) (4,312,708.33) (21,717,925.12) (25,148,616.60) (255,837.47) (6,601,764.69) (742,343.38)
Realised gain on financial derivative instruments 2,882,804.82 127,058.62 230,881.09 - 1,817,035.06 980,674.33
Realised (loss) on financial derivative instruments - - (664.90) - - (1,585,500.24)
Realised gain on currency 308,169.51 238,715.45 632,870.14 12,772.64 21,135.70 7.10
Realised (loss) on currency (303,704.67) (251,423.58) (711,936.95) (11,630.39) (21,174.16) (30.48)
Net realised gain/(loss) 11,768,299.00 (20,641,286.77) (9,160,003.12) 524,532.59 18,101,140.93 889,394.72
Net change in unrealised gain/(loss) on investment securities 13,231,194.44 20,829,617.25 63,162,629.19 1,747,675.62 20,976,917.72 3,345,695.05
?:]ittfuh;r;itesm unrealised gain/(loss) on financial derivative (416,435.28) (15,929.39) (37,737.94) - (261,232.44) (161,925.32)
Net change in unrealised gain/(loss) on foreign currencies 3,153.16 1,527.17 12,582.35 (92.80) (1,005.75) (910.39)
Net change in unrealised gain/(loss) 12,817,912.32 20,815,215.03 63,137,473.60 1,747,582.82 20,714,679.53 3,182,859.34
Net income gain/(loss) for the Year 29,020,337.35 1,278,344.02 61,512,320.76 2,805,842.58 42,520,103.35 4,467,296.00

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs

Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs Global Enhanced Goldman Sachs
Eurozone Equity  Global Banking_ & G.lobal Climatt-f & Global Energy Equity  Index Sustainable Global Equity Im!)?ct
Income Insurance Equity Environment Equity usD Equity Opportunities
EUR usb EUR USD EUR|
Income

Dividend income (2) 29,543,803.92 1,457,419.05 2,039,448.01 3,976,084.20 10,419,178.43 2,441,204.05
Bank interest income (2) 505,443.67 14,353.44 81,442.09 33,868.56 54,884.80 112,448.67
Other income (2) 14,103.01 43,242.12 4,522.00 1,414.34 586.53 27,279.64
Total Income 30,063,350.60 1,515,014.61 2,125,412.10 4,011,367.10 10,474,649.76 2,580,932.36

Expenses
Management fees (5) 7,315,603.27 721,147.09 3,311,434.56 1,451,618.82 98,728.08 2,896,979.01
Fixed service fees (6) 1,860,112.54 109,156.98 838,770.17 283,644.72 469,819.43 652,830.11
Subscription tax (3) 199,164.19 19,165.47 95,061.70 39,024.20 47,594.78 82,201.25
Bank interest expense (2) - 1,499.40 3,062.13 1,448.03 1,145.66 1121391
Overlay fees (12) 6,221.25 2,972.89 8,238.17 1,569.91 354.83 16,218.65
Other expenses (2) - 9,118.81 8,072.67 - - -
Total Expenses 9,381,101.25 863,060.64 4,264,639.40 1,777,305.68 617,642.78 3,659,442.93
Withholding tax on dividends and other investment income (1,086,889.97) (248,882.08) (306,658.87) (688,627.86) (2,061,429.25) (397,004.37)
Net investment income/(expense) for the Year 19,595,359.38 403,071.89 (2,445,886.17) 1,545,433.56 7,795,577.73 (1,475,514.94)
Realised gain on investment securities, excluding derivatives (2) 69,916,383.68 3,495,829.66 10,109,638.03 18,092,170.93 83,555,296.61 16,119,167.58
Realised (loss) on investment securities, excluding derivatives (2) (15,185,739.92) (3,601,709.18) (8,247,891.12) (4,641,524.79) (66,653,630.76) (18,440,819.33)
Realised gain on financial derivative instruments (2,037,365.60) 812,594.86 2,095,241.25 856,396.01 49,772.48 6,671,396.41
Realised (loss) on financial derivative instruments (96,755.04) - (90.48) - (5,434.02) (44,390.10)
Realised gain on currency 96,760.16 279,316.72 775,769.17 559,868.25 6,569,348.28 763,067.45
Realised (loss) on currency (90,071.20) (267,015.53) (874,427.26) (538,758.96) (8,063,032.94) (805,747.15)
Net realised gain/(loss) 52,603,212.08 719,016.53 3,858,239.59 14,328,151.44 15,452,319.65 4,262,674.86
Net change in unrealised gain/(loss) on investment securities 74,590,260.53 6,326,525.87 2,762,278.16 7,998,013.59 90,525,332.01 (11,521,242.13)
i'\:]ircuhnire‘i:” unrealised gain/(loss) on financial derivative 215,036.75 (186,315.80) (333,072.64) (78,012.71) (77,038.60) (464,233.48)
Net change in unrealised gain/(loss) on foreign currencies (4,736.77) 4,427.89 20,149.29 (12,471.32) 22,634.71 (13,591.12)
Net change in unrealised gain/(loss) 74,800,560.51 6,144,637.96 2,449,354.81 7,907,529.56 90,470,928.12 (11,999,066.73)
Net income gain/(loss) for the Year 146,999,131.97 7,266,726.38 3,861,708.23 23,781,114.56 113,718,825.50 (9,211,906.81)

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs
Global Equity Global Food & Global Health & Global Health Care  Global Real Estate Global Social Impact
Income  Beverages Equity Well-being Equity®@ Equity Equity (Former NN)
EUR usbD EUR usD EUR
Income
Dividend income (2) 20,841,173.45 4,411,448.70 1,715,058.93 6,167,503.01 9,690,132.52 5137,765.13
Bank interest income (2) 375,866.27 76,042.96 75,234.26 133,144.41 53,512.17 228,519.49
Otherincome (2) 141,036.36 4,720.08 798.15 63.32 486.22 1,610.27
Total Income 21,358,076.08 4,492,211.74 1,791,091.34 6,300,710.74 9,744,130.91 5,367,894.89
Expenses
Management fees (5) 5,627,937.40 2,863,820.78 1,826,418.43 4,637,572.21 443,510.42 4,908,045.30
Fixed service fees (6) 1,336,589.81 549,393.69 437,474.02 837,105.53 114,173.89 1,327,703.62
Subscription tax (3) 132,918.54 78,961.42 62,308.79 135,830.16 25,425.17 315,890.20
Bank interest expense (2) 35,744.56 7,392.24 - 10,313.49 243.88 62,919.21
Overlay fees (12) 58,129.67 10,339.74 - 31,279.88 - 6,409.95
Other expenses (2) 8,072.68 9,106.39 9,239.01 9,106.39 - 8,157.93
Total Expenses 7,199,392.66 3,519,014.26 2,335,440.25 5,661,207.66 583,353.36 6,629,126.21
Withholding tax on dividends and other investment income (3,631,657.54) (962,962.87) (389,368.13) (1,411,569.23) (2,240,624.74) (613,266.68)
Net investment income/(expense) for the Year 10,527,025.88 10,234.61 (933,717.04) (772,066.15) 6,920,152.81 (1,874,498.00)
Realised gain on investment securities, excluding derivatives (2) 95,796,618.59 10,688,569.92 46,461,909.90 27,760,263.63 6,037,491.99 84,676,487.31
Realised (loss) on investment securities, excluding derivatives (2) (66,888,652.73) (8,811,779.25) (42,286,754.43) (22,477,088.67) (21,253,024.38) (61,874,412.55)
Realised gain on financial derivative instruments 25,987,662.37 2,052,487.43 - 9,445,508.57 - 1,213,283.13
Realised (loss) on financial derivative instruments (6,036,128.15) (8.12) - (16,098.22) - (889.29)
Realised gain on currency 7,246,114.50 1,000,965.52 7,097,664.46 1,262,609.45 2,027,043.55 4,256,297.76
Realised (loss) on currency (8,537,829.71) (993,485.08) (6,683,210.55) (1,289,675.16) (1,997,886.12) (4,116,456.17)
Net realised gain/(loss) 47,567,784.87 3,936,750.42 4,589,609.38 14,685,519.60 (15,186,374.96) 24,154,310.19
Net change in unrealised gain/(loss) on investment securities 29,031,554.86 9,323,010.81 3,444,220.42 29,964,929.97 (7,180,582.63) (17,566,831.21)
:\:]es'ircuh;r;gtesin unrealised gain/(loss) on financial derivative (2,771,825.44) (344,188.91) B (918,837.84) ~ (207,669.37)
Net change in unrealised gain/(loss) on foreign currencies 62,060.03 4,712.15 (593.47) 12,024.08 23,949.60 (10,843.63)
Net change in unrealised gain/(loss) 26,321,789.45 8,983,534.05 3,443,626.95 29,058,116.21 (7,156,633.03) (17,785,344.21)
Net income gain/(loss) for the Year 84,416,600.20 12,930,519.08 7,099,519.29 42,971,569.66 (15,422,855.18) 4,494,467.98

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Goldman Sachs Goldman Sachs
Global Sustainable Goldr.nan Sac.hs Japan Equity North America Goltilman Sach.s US Goldman Sachs !JS
Notes Equity Greater China Equity (Former NN) En!1anced Ind.ex Behavioural Equity® Enhanced Equity
EUR usD IPY Sustainable Equity usD usD
usD
Income

Dividend income (2) 18,367,011.47 2,288,224.04 343,359,109.00 17,397,813.75 245,739.85 4,646,066.57
Bank interest income (2) 253,441.21 83,364.66 - 171,199.63 - 58,358.31
Other income (2) 10,930.25 13,064.92 8,037.00 25,730.07 - 10,660.20
Total Income 18,631,382.93 2,384,653.62 343,367,146.00 17,594,743.45 245,739.85 4,715,085.08

Expenses
Management fees (5) 12,938,912.02 2,193,375.34 144,515,016.00 277,189.22 109.09 2,272,051.06
Fixed service fees (6) 3,303,508.60 634,823.28 36,992,169.00 994,862.73 29,340.82 714,685.12
Subscription tax (3) 418,349.29 64,970.11 4,154,260.00 101,902.32 765.08 62,638.64
Bank interest expense (2) 2,975.95 1,346.63 1,685,291.00 27,253.22 14,147.87 6,085.74
Overlay fees (12) 13,568.94 78.29 1,249,873.00 33,693.88 - 9,941.51
Other expenses (2) 8,072.68 15,383.08 583.00 - - -
Total Expenses 16,685,387.48 2,909,976.73 188,597,192.00 1,434,901.37 44,362.86 3,065,402.07
Withholding tax on dividends and other investment income (3,691,138.58) (236,222.70) (52,585,446.00) (4,726,515.54) (66,905.81) (1,305,971.89)
Net investment income/(expense) for the Year (1,745,143.13) (761,545.81) 102,184,508.00 11,433,326.54 134,471.18 343,711.12
Realised gain on investment securities, excluding derivatives (2) 177,056,040.40 13,630,113.07 2,799,284,220.06 38,265,487.93 2,423,574.55 62,969,829.14
Realised (loss) on investment securities, excluding derivatives (2) (39,512,870.32) (37,393,955.98) (542,499,798.00) (47,068,304.08) (3,820,680.38) (23,161,093.42)
Realised gain on financial derivative instruments 3,302,099.01 29,082.58 1,465,638,381.00 5,271,043.74 - 4,926,530.92
Realised (loss) on financial derivative instruments (6,229.31) (7,112.10) (16,753,467.00) (25.41) - (209,676.83)
Realised gain on currency 5,438,497.27 1,213,648.49 34,472,299.00 5,153,423.79 821.15 174,525.89
Realised (loss) on currency (6,445,675.82) (1,230,390.96) (32,082,990.00) (5,377,399.76) (748.26) (142,147.49)
Net realised gain/(loss) 139,831,861.23 (23,758,614.90)  3,708,058,645.06 (3,755,773.79) (1,397,032.94) 44,557,968.21
Net change in unrealised gain/(loss) on investment securities 16,229,344.84 33,198,540.32 1,762,847,838.00 160,564,105.64 4,386,100.31 19,452,749.00
i'\:]ircuhnaqre‘ifsm unrealised gain/(loss) on finandial derivative (418,168.99) (10,388.03)  (209,462,369.06) (3,232,582.21) - (687,701.71)
Net change in unrealised gain/(loss) on foreign currencies 81,076.12 1,060.18 13,250.00 (5,612.61) - 1,858.43
Net change in unrealised gain/(loss) 15,892,251.97 33,189,212.47 1,553,398,718.94 157,325,910.82 4,386,100.31 18,766,905.72
Net income gain/(loss) for the Year 153,978,970.07 8,669,051.76  5,363,641,872.00 165,003,463.57 3,123,538.55 63,668,585.05

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs US NN (L) Eur opt?an Goldman Sachs AAA Goldman Sachs Go_ldma.n Sachs Asia (?OId man Sachs
e Partmpa.tion ABS Alternative Beta High Yield (Former Asian Debt (Hard
USD Equity@ EUR Usb NN) Currency)
EUR usbD usb
Income

Dividend income (2) 9,728,074.91 694,55 - - - -
Interest income on bonds and other debt instruments (2) - - 18,532,646.51 11,147,878.22 6,750,500.49 14,161,108.06
Interest income on swap contracts (2) - - - 194,280.66 - -
Bank interest income (2) 264,003.98 15.95 160,300.00 5,646,927.15 171,999.69 581,466.92
Other income (2) 14,646.39 255.37 - 28,759.24 202,474.50 161,984.09
Total Income 10,006,725.28 965.87 18,692,946.51 17,017,845.27 7,124,974.68 14,904,559.07

Expenses
Management fees (5) 5,086,245.07 1,804.81 402,563.05 2,376,983.47 681,631.07 2,463,581.62
Fixed service fees (6) 1,830,099.03 30061 384,139.62 771,798.84 153,885.10 639,815.38
Subscription tax (3) 155,617.04 40.51 43,899.61 73,313.60 19,022.06 75,856.38
Bank interest expense (2) 21,091.12 - - - 1,223.84 -
Interest expense on swap contracts - - - 1,999,303.11 - -
Overlay fees (12) 15,537.73 - 4,415.02 43,867.84 5,173.93 15,910.98
Other expenses (2) - - 5,485.25 - - -
Total Expenses 7,108,589.99 2,145.93 840,502.55 5,265,266.86 860,936.00 3,195,164.36
Withholding tax on dividends and other investment income (2,690,820.81) (1,280.16) - - (22,363.28) -
Net investment income/(expense) for the Year 207,314.48 (2,460.22) 17,852,443.96 11,752,578.41 6,241,675.40 11,709,394.71
Realised gain on investment securities, excluding derivatives (2) 50,901,823.87 155,865.98 1,532,465.70 6,406.12 919,491.28 1,934,363.84
Realised (loss) on investment securities, excluding derivatives (2) (22,090,818.54) (180,291.71) (2,348,745.08) (9,316.64) (25,060,757.44) (15,022,976.47)
Realised gain on financial derivative instruments 4,843,647.28 - 256,876.72 48,539,003.68 964,635.63 4,181,437.53
Realised (loss) on financial derivative instruments (359,939.31) - (7,814,868.70) (38,332,267.95) (72,734.38) (4,977,915.92)
Realised gain on currency 570,494.67 1,474.68 730,148.06 1,107,264.35 63,489.40 238,959.09
Realised (loss) on currency (483,548.73) (1,742.50) (907,820.95) (1,099,660.16) (66,792.70) (169,979.92)
Net realised gain/(loss) 33,381,659.24 (24,693.55) (8,551,944.25) 10,211,429.40 (23,252,668.21) (13,816,111.85)
Net change in unrealised gain/(loss) on investment securities 37,717,230.29 161,732.43 7,234,815.83 367,384.26 25,116,639.00 14,089,972.33
]_h:]i:uhrzzatesm unrealised gain/{loss) on financial derivative 314,450.44 - 3,339,007.93 10,577,188.35 356,783.52 2,070,997.62
Net change in unrealised gain/(loss) on foreign currencies (3,406.75) 1,143.72 97,356.57 119,078.17 103.22 10,762.50
Net change in unrealised gain/(loss) 38,028,273.98 162,876.15 10,671,180.33 11,063,650.78 25,473,525.74 16,171,732.45
Net income gain/(loss) for the Year 71,617,247.70 135,722.38 19,971,680.04 33,027,658.59 8,462,532.93 14,065,015.31

The accompanying notes form an integral part of these financial statements.
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Goldman Sa.chs Goldman Sac_hs Goldman Sachs Em::')gl?nr;tasr:z:: EmS:glidn"gwl\:I‘lasri‘;:: Golfi man Sachs
Notes Belgium Commodity Corporate Green Corporate Debt Debt (Hard Emerging Markets
Government BonEt:j(z Enhanl;::g Bglrj\: (Former NN) i Debt (Local Bol;lsd;
usD usbD
Income

Interest income on bonds and other debt instruments (2) 229,216.72 8,301,806.25 29,537,329.75 7,112,897.63 328,511,473.43 15,958,627.69
Interest income on swap contracts (2) - - - - 17,361.10 5,732,332.65
Bank interest income (2) 6,637.55 1,121,872.47 384,117.40 453,880.76 14,754,135.70 148,505.89
Other income (2) - - 2,969.89 84,768.93 971,478.37 3,517.09
Total Income 235,854.27 9,423,678.72 29,924,417.04 7,651,547.32 344,254,448.60 21,842,983.32

Expenses
Management fees (5) 82,318.44 1,305,611.57 1,650,103.54 181,379.74 45,777,302.94 419,186.59
Fixed service fees (6) 20,992.78 464,505.87 1,401,722.30 172,549.50 15,277,109.74 97,547.44
Subscription tax (3) 5,968.97 35,832.98 127,598.33 12,206.87 1,814,348.11 31,133.85
Bank interest expense (2) - - - - - 28,469.85
Interest expense on swap contracts - 34,217.21 - - 2,334,861.08 5,568,512.03
Overlay fees (12) - 40,175.98 2,377.01 4,923.79 702,493.41 7,822.05
Other expenses (2) - - - - 8,876.00 2,664.88
Total Expenses 109,280.19 1,880,343.61 3,181,801.18 371,059.90 65,914,991.28 6,155,336.69
Withholding tax on dividends and other investment income - - - - - (137,968.57)
Net investment income/(expense) for the Year 126,574.08 7,543,335.11 26,742,615.86 7,280,487.42 278,339,457.32 15,549,678.06
Realised gain on investment securities, excluding derivatives (2) 244,138.21 (19,621.03) 949,371.75 868,330.08 9,241,149.56 4,784,479.73
Realised (loss) on investment securities, excluding derivatives (2) (2,707,810.09) (270,549.92) (30,629,277.81) (4,364,429.00) (147,802,633.45) (14,229,255.91)
Realised gain on financial derivative instruments 108,913.22 50,692,576.62 11,487,159.53 2,185,787.77 182,601,127.98 33,239,260.60
Realised (loss) on financial derivative instruments (78,380.26) (57,984,649.20) (5,104,281.47) (2,079,649.66) (176,536,981.36) (31,269,593.63)
Realised gain on currency - 352,430.17 112,316.57 20,142.70 15,610,565.95 4,863,861.46
Realised (loss) on currency - (453,659.54) (343,572.20) (107,796.76) (16,028,054.21) (4,767,134.56)
Net realised gain/(loss) (2,433,138.92) (7,683,472.90) (23,528,283.63) (3,477,614.87)  (132,914,825.53) (7,378,382.31)
Net change in unrealised gain/(loss) on investment securities 1,843,405.52 84,348.65 38,224,371.05 7,516,696.95 370,048,900.13 24,473,824.75
]_'\:]itt:uh;r;?jsm unrealised gain/(loss) on financial derivative 31,908.66 19,240,320.76 (1,345,111.59) 371,990.15 33,807,823.92 (348,828.74)
Net change in unrealised gain/(loss) on foreign currencies - 13,490.29 32,012.23 (50.75) 404,917.69 139,176.99
Net change in unrealised gain/(loss) 1,875,314.18 19,338,159.70 36,911,271.69 7,888,636.35 404,261,641.74 24,264,173.00
Net income gain/(loss) for the Year (431,250.66) 19,198,021.91 40,125,603.92 11,691,508.90 549,686,273.53 32,435,468.75

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Goldman Sachs
Emerging Markets Emerging Markets Goldman Sachs Euro Goldman Sachs Euro Goldman Sachs Euro Goldman Sachs Euro
Debt (Local Debt Short Duration Bond Covered Bond Credit
Currency) (Hard Currency) EUR EUR EUR
usb usb

Income
Interest income on bonds and other debt instruments (2) 1,231,863.47 3,427,713.44 10,032,665.25 158,477.35 33,840,018.97 998,290.37
Interest income on swap contracts (2) 550,269.38 - 10,743,633.65 - 2,113,678.31 -
Bank interest income (2) 64,817.29 342,472.80 609,202.33 5,202.73 540,104.29 79,702.58
Other income (2) 1,241.98 50,143.10 32,608.23 41.00 2,801.84 -
Total Income 1,848,192.12 3,820,329.34 21,418,109.46 163,721.08 36,496,603.41 1,077,992.95
Expenses
Management fees (5) 138,911.22 75.76 2,736,796.87 2,135.04 2,553,272.41 40,116.79
Fixed service fees (6) 35,659.97 133,015.20 876,705.27 1,141.32 1,654,786.89 69,860.97
Subscription tax (3) 5177.95 8,966.00 14,447.83 1,492.42 136,363.36 3,843.35
Interest expense on swap contracts 530,191.17 63,088.91 10,752,896.71 - 5,742,639.78 -
Overlay fees (12) 2,227.92 - - - 445.30 -
Other expenses (2) 106.80 - 11,005.56 - 6,254.51 -
Total Expenses 712,275.03 205,145.87 14,391,852.24 4,768.78 10,093,762.25 113,821.11
Net investment income/(expense) for the Year 1,135,917.09 3,615,183.47 7,026,257.22 158,952.30 26,402,841.16 964,171.84
Realised gain on investment securities, excluding derivatives (2) 782,481.42 106,589.86 3,505,322.51 14,207.36 8,149,001.86 43,766.10
Realised (loss) on investment securities, excluding derivatives (2) (850,589.67) (2,690,285.04) (84,287,673.77) (590,028.01) (51,944,595.42) (49,648.59)
Realised gain on financial derivative instruments 5,510,101.33 138,299.23 60,965,431.77 56,619.18 15,053,615.49 -
Realised (loss) on financial derivative instruments (5,222,498.41) (53,441.35) (79,062,309.77) (37,461.02) (12,710,823.77) -
Realised gain on currency 601,192.82 11.90 9.62 - 697,931.78 -
Realised (loss) on currency (605,413.16) (2.00) (11.56) - (759,331.85) -
Net realised gain/(loss) 215,274.33 (2,498,827.40) (98,879,231.20) (556,662.49) (41,514,201.91) (5,882.49)
Net change in unrealised gain/(loss) on investment securities 578,655.63 3,628,704.70 66,415,349.80 450,927.80 69,496,087.56 46,761.95
i'\:]ircuhnire‘i:” unrealised gain/(loss) on financial derivative 363,328.16 (211,096.83) 37,333,060.85 (10,734.98) 820,350.48 -
Net change in unrealised gain/(loss) on foreign currencies 9,067.22 4.76 - - (4,422.17) -
Net change in unrealised gain/(loss) 951,051.01 3,417,612.63 103,748,410.65 440,192.82 70,312,015.87 46,761.95
Net income gain/(loss) for the Year 2,302,242.43 4,533,968.70 11,895,436.67 42,482.63 55,200,655.12 1,005,051.30

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Euro Goldman Sachs Euro Goldman Sachs Euro G‘;l:g:i?l:::::fe:ri: Goldman Sachs Goldman Sachs
Notes Long Duration Bond Short DurationBond Sustainable Credit (ex-Financials) Euromix Bond European ABS
EUR EUR EUR EUR EUR EUR|
Income

Interest income on bonds and other debt instruments (2) 4,556,476.03 3,552,524.28 26,748,928.98 6,761,024.27 1,259,261.90 11,083,539.20
Interest income on swap contracts (2) 1,742,877.53 - 1,024,010.09 433,051.01 - -
Bank interest income (2) 35,804.35 35,700.85 469,474.04 238,103.44 22,730.00 84,277.76
Other income (2) 4,804.85 - 1,489.04 241.38 50.56 222.23
Total Income 6,339,962.76 3,588,225.13 28,243,902.15 7,432,420.10 1,282,042.46 11,168,039.19

Expenses
Management fees (5) 809,051.19 550,921.17 3,803,849.34 1,255,416.87 951,589.61 449,468.74
Fixed service fees (6) 294,242.47 218,128.15 1,416,060.66 410,816.53 368,055.98 222,358.39
Subscription tax (3) 23,434.84 24,314.09 186,847.52 36,357.82 32,825.35 32,523.15
Interest expense on swap contracts 1,591,113.98 - 2,229,619.79 72537257 - -
Overlay fees (12) - - - 84.96 - -
Other expenses (2) 75.74 10,916.27 - - - -
Total Expenses 2,717,918.22 804,279.68 7,636,377.31 2,428,048.75 1,352,470.94 704,350.28
Withholding tax on dividends and other investment income - (525.82) (319,203.83) - - (639,720.05)
Net investment income/(expense) for the Year 3,622,044.54 2,783,419.63 20,288,321.01 5,004,371.35 (70,428.48) 9,823,968.86
Realised gain on investment securities, excluding derivatives (2) 3,745,796.06 1,810.17 3,350,504.85 1,119,523.06 250,323.77 883,022.24
Realised (loss) on investment securities, excluding derivatives (2) (101,265,837.64) (1,500,794.44) (42,473,534.51) (23,293,936.45) (4,102,414.74) (2,273,115.08)
Realised gain on financial derivative instruments 16,512,039.84 320,248.82 8,886,326.41 4,455,853.98 2,530,608.82 948,451.94
Realised (loss) on financial derivative instruments (14,525,533.71) (1,232,532.40) (10,280,439.77) (3,746,260.19) (3,770,486.15) (3,876,258.25)
Realised gain on currency - - 439,303.95 104,569.31 - 322,432.03
Realised (loss) on currency - - (497,648.64) (97,896.84) - (239,836.91)
Net realised gain/(loss) (95,533,535.45) (2,411,267.85) (40,575,487.71) (21,458,147.13) (5,091,968.30) (4,235,304.03)
Net change in unrealised gain/(loss) on investment securities 92,619,620.62 1,369,135.67 58,174,567.26 28,799,239.44 (1,537,482.49) 5,569,121.00
?:]‘Zircuhnaqzafsm unrealised gain/(loss) on financial derivative 2,098,873.87 29,275.64 1,508,594.49 (51,835.38) 2,088,266.70 1,451,430.09
Net change in unrealised gain/(loss) on foreign currencies - - 7,330.65 58.38 - (18,219.14)
Net change in unrealised gain/(loss) 94,718,494.49 1,398,411.31 59,690,492.40 28,747,462.44 550,784.21 7,002,331.95
Net income gain/(loss) for the Year 2,807,003.58 1,770,563.09 39,403,325.70 12,293,686.66 (4,611,612.57) 12,590,996.78

The accompanying notes form an integral part of these financial statements.
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Fr?:?]lt?en::asri::: Gd:{: ;:ls:::: Goldman Sa.chs Goldman Sa_chs Goldman Sachs
Debt (Hard Opportunities Global Convertible Global Converf:'ll_)le Global Impact :
T n— (Former NN)® Bond Bond Opportunities  Corporate BonE(:j(: Linked Bglr;:
usb EUR

Income
Interest income on bonds and other debt instruments 19,752,367.20 672,795.37 - - 437,954.74 2,343,109.83
Interest income on swap contracts - 1,617,913.61 - - - 457,840.16
Bank interest income 638,857.60 121,940.16 71,991.08 1,307,156.40 11,670.12 69,029.45
Other income 110,366.48 9,333.86 588.99 8,083.56 131.04 5,075.28
Total Income 20,501,591.28 2,421,983.00 72,580.07 1,315,239.96 449,755.90 2,875,054.72
Expenses
Management fees 1,956,455.52 237,253.73 659.41 4,146,975.50 - 249,473.43
Fixed service fees 404,710.40 54,103.80 52,451.01 917,033.30 12,747.67 80,421.38
Subscription tax 33,283.39 10,183.65 3,475.47 65,590.54 1,505.89 13,571.99
Interest expense on swap contracts 26,000.00 1,585,309.68 - - - 516,845.69
Interest on bonds and other debt instruments - - 597,723.64 10,213,031.61 - -
Overlay fees 12,588.87 4,927.33 22.95 102,877.98 - 12,639.13
Other expenses 1,207.25 - - 684.35 - 1,692.83
Total Expenses 2,434,245.43 1,891,778.19 654,332.48 15,446,193.28 14,253.56 874,644.45
Withholding tax on dividends and other investment income - - (4,735.68) (91,895.62) - -
Net investment income/(expense) for the Year 18,067,345.85 530,204.81 (586,488.09) (14,222,848.94) 435,502.34 2,000,410.27
Realised gain on investment securities, excluding derivatives ( 614,626.66 1,151,880.45 1,523,833.86 33,037,302.98 25,373.46 5,373,563.02
Realised (loss) on investment securities, excluding derivatives ( (8,543,153.14) (7,108,745.85) (2,637,059.38) (40,190,111.45) (30,609.92) (14,784,673.19)
Realised gain on financial derivative instruments 7,023,497.55 32,063,134.09 1,505,764.73 50,481,173.99 242,716.38 12,972,682.14
Realised (loss) on financial derivative instruments (5,166,281.11) (30,077,436.62) (1,802,478.75) (25,287,297.78) (416,656.89) (9,985,898.53)
Realised gain on currency 303,449.25 3,370,635.00 72,467.10 2,766,604.72 60,447.87 753,797.56
Realised (loss) on currency (177,579.19) (3,734,403.53) (97,936.66) (2,796,691.95) (19,881.38) (1,087,583.80)
Net realised gain/(loss) (5,945,439.98) (4,334,936.46) (1,435,409.10) 18,010,980.51 (138,610.48) (6,758,112.80)
Net change in unrealised gain/(loss) on investment securities 40,510,695.62 2,903,916.66 3,919,515.60 63,872,106.44 (303,651.12) 3,177,339.30
]_'\:]itt:uh;r;?jsm unrealised gain/(loss) on financial derivative (1,027,379.31) 1,442,760.48 316,716.96 2.385,110.37 65,153.80 962,929.60
Net change in unrealised gain/(loss) on foreign currencies 18,268.24 40,741.00 12,075.03 (14,946.66) 2,345.12 33,609.38
Net change in unrealised gain/(loss) 39,501,584.55 4,387,418.14 4,248,307.59 66,242,270.15 (236,152.20) 4,173,878.28
Net income gain/(loss) for the Year 51,623,490.42 582,686.49 2,226,410.40 70,030,401.72 60,739.66 (583,824.25)

The accompanying notes form an integral part of these financial statements.
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Glog::c:::lae:fr:::: Gd:r;::ls\(aiﬂl‘: Goldman Sachs Goldman Sachs Goldman Sachs Multi Goldman Sachs
Grade Credit Opportunities Green Bond Green Bo;d s:fm OASS: Fa.t::'or Protection
(Former NN) (Former NN) EUR "raE':j’; — ""'U'Se; EUR
usD EUR
Income
Interest income on bonds and other debt instruments (2) 2,862,681.60 4,962,157.38 45,338,227.22 18,276,146.06 995,292.98 817,633.75
Interest income on swap contracts (2) 1,333.34 19,068.92 - - - -
Bank interest income (2) 69,581.30 52,901.00 557,705.55 816,988.53 533,774.97 77,172.43
Other income (2) 1,480.10 30,345.41 3,265.00 = . =
Total Income 2,935,076.34 5,064,472.71 45,899,197.77 19,093,134.59 1,529,067.95 894,806.18
Expenses
Management fees (5) 35,614.75 655,618.64 2,699,163.48 1,484,459.00 142,103.12 276,098.55
Fixed service fees (6) 9,982.53 373,360.47 2,412,019.07 900,568.65 71,741.73 112,149.03
Subscription tax (3) 10,082.02 22,903.78 269,532.56 90,609.72 3,807.56 13,450.96
Interest expense on swap contracts 35,999.98 122,360.42 - - 5,591.92 -
Overlay fees (12) 596.03 13,502.80 4,064.56 11,437.89 7,320.85 -
Other expenses (2) - - - 284.46 - -
Total Expenses 92,275.31 1,187,746.11 5,384,779.67 2,487,359.72 230,565.18 401,698.54
Net investment income/(expense) for the Year 2,842,801.03 3,876,726.60 40,514,418.10 16,605,774.87 1,298,502.77 493,107.64
Realised gain on investment securities, excluding derivatives (2) 294,325.42 9,562,608.19 2,390,959.44 3,195,695.91 (1,630.61) 356.54
Realised (loss) on investment securities, excluding derivatives (2) (4,743,636.43) (21,465,902.88) (31,718,429.78) (38,192,550.13) (5,396.22) (14,073.44)
Realised gain on financial derivative instruments 2,644,192.82 19,666,057.85 14,842,928.02 54,126,795.82 54,423,824.82 1,451,260.81
Realised (loss) on financial derivative instruments (2,913,512.93) (13,393,000.57) (13,666,355.38) (28,847,421.63) (50,861,229.33) (760,640.58)
Realised gain on currency 198,144.54 1,380,460.38 159,250.35 811,094.19 808,770.11 -
Realised (loss) on currency (140,738.91) (1,809,211.64) (237,718.22) (931,575.92) (618,865.21) -
Net realised gain/(loss) (4,661,225.49) (6,058,988.67) (28,229,365.57) (9,837,961.76) 3,745,473.56 676,903.33
Net change in unrealised gain/(loss) on investment securities 4,990,024.19 10,354,815.86 (17,361,690.97) 23,127,571.08 (7,362.54) 660,858.81
i'\:]ircuhnire‘i:” unrealised gain/(loss) on financial derivative (1,112,767.42) 1,096,382.49 42977651 (2,642,656.94) (592,286.17) 22,593.07
Net change in unrealised gain/(loss) on foreign currencies (9,422.38) (19,864.35) (20,674.22) 6,767.37 (12,240.80) -
Net change in unrealised gain/(loss) 3,867,834.39 11,431,334.00 (16,952,588.68) 20,491,681.51 (611,889.51) 683,451.88
Net income gain/(loss) for the Year 2,049,409.93 9,249,071.93 (4,667,536.15) 27,259,494.62 4,432,086.82 1,853,462.85

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Goldn:nan Sachs Gol.dman Sa_chs Goldman Sachs US  Goldman Sachs US  Goldman Sachs US
Social Bond GG Sl Y.u.eld Dollar Credit Factor Credit High Yield
EUR Bond Opportunities usD usD uUsD
EUR EUR
Income

Dividend income - - - 240,007.56 - -
Interest income on bonds and other debt instruments 2,167,533.94 5,526,050.74 1,357,167.72 133,372,157.33 848,246.33 11,207,424.69
Interest income on swap contracts - - - 323,696.46 81,250.01 -
Bank interest income 19,424.20 76,634.35 38,632.56 2,116,341.43 85,721.65 260,128.09
Other income 424.49 531.67 3,677.41 646,367.33 5677.14 183,309.51
Total Income 2,187,382.63 5,603,216.76 1,399,477.69 136,698,570.11 1,020,895.13 11,650,862.29

Expenses
Management fees 98,171.05 351,230.99 65,238.19 16,269,641.66 154,493.50 266,642.83
Fixed service fees 82,231.37 288,654.05 63,501.14 8,559,194.15 37,087.64 238,482.07
Subscription tax 7,446.22 31,855.12 10,878.19 819,610.42 11,396.21 16,106.75
Interest expense on swap contracts - - 4,826.69 485,873.46 - -
Overlay fees - 2,193.34 30.53 177,407.93 - 7,417.06
Other expenses - - - 905.76 - -
Total Expenses 187,848.64 673,933.50 144,474.74 26,312,633.38 202,977.35 528,648.71
Withholding tax on dividends and other investment income - (2,492.96) - - - -
Net investment income/(expense) for the Year 1,999,533.99 4,926,790.30 1,255,002.95 110,385,936.73 817,917.78 11,122,213.58
Realised gain on investment securities, excluding derivatives ( 50,175.46 319,836.76 1,245,559.50 35,588,490.24 4,386.11 571,880.64
Realised (loss) on investment securities, excluding derivatives ( (265,146.03) (4,829,803.16) (1,992,056.88) (207,432,363.57) (365,637.87) (15,993,675.39)
Realised gain on financial derivative instruments 727,195.25 3,034,788.60 4,357,423.23 97,496,325.55 180,952.25 3,584,949.48
Realised (loss) on financial derivative instruments (769,265.93) (1,795,526.09) (3,810,249.12) (35,854,406.84) (915,575.67) (2,191,619.20)
Realised gain on currency 20.88 58,071.10 216,569.97 3,575,651.95 5675.21 198,485.60
Realised (loss) on currency (217.82) (56,574.90) (322,007.87) (4,017,853.48) (4,755.77) (130,152.72)
Net realised gain/(loss) (257,238.19) (3,269,207.69) (304,761.17)  (110,644,156.15) (1,094,955.74) (13,960,131.59)
Net change in unrealised gain/(loss) on investment securities (1,718,083.10) (6,593,063.88) 207,307.64 130,251,330.11 469,914.46 20,540,703.24
mestt:uhrizgfsm unrealised gain/(loss) on financial derivative (32,224.49) (319,277.85) (52,137.28) (372,080.19) 711,384.67 (495,603.87)
Net change in unrealised gain/(loss) on foreign currencies 674.28 (568.53) 18,457.35 (6,598.29) - 646.93
Net change in unrealised gain/(loss) (1,749,633.31) (6,912,910.26) 173,627.71 129,872,651.63 1,181,299.13 20,045,746.30
Net income gain/(loss) for the Year (7,337.51) (5,255,327.65) 1,123,869.49 129,614,432.21 904,261.17 17,207,828.29

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs USD Goldm_an S"Td‘s Goldman Sa.chs i‘l):li):la;::is:: Goldm_a n Sa_chs
Notes Green Bond® Europe High Yield Global F.lex1ble Multi-Asset Global High Yield
UsD (Former NN) Multi-Asset Premium@® (Former NN)
EUR EUR EUR EUR
Income
Dividend income (2) - - 2,640,983.79 86,153.75 7,325.91 -
Interest income on bonds and other debt instruments (2) 549,560.19 5,446,795.43 5,918,545.78 55,769.25 132,583,197.64 -
Interest income on swap contracts (2) - 666.67 125,186.94 73,255.72 395,873.38 -
Bank interest income (2) 13,128.47 69,978.44 682,686.05 22,921.27 1,871,927.70 116.54
Other income (2) 20.07 116,282.86 29,533.17 10.54 1,799,142.91 20,342.65
Total Income 562,708.73 5,633,723.40 9,396,935.73 238,110.53 136,657,467.54 20,459.19
Expenses
Management fees (5) - 411,494.82 1,597,462.46 70,329.29 15,127,738.54 -
Fixed service fees (6) 14,088.88 174,439.05 466,847.63 17,127.02 4,852,434.52 1,225.44
Subscription tax (3) 1,615.54 - 65,828.59 1,532.45 578,192.58 15.42
Bank interest expense (2) - - - - 15,372.55 204.73
Interest expense on swap contracts - 3,625.00 573,915.26 - 218,514.72 -
Overlay fees (12) 2,464.65 7,547.90 14,846.55 889.06 145,029.89 -
Other expenses (2) - - 20.59 - - -
Total Expenses 18,169.07 597,106.77 2,718,921.08 89,877.82 20,937,282.80 1,445.59
Withholding tax on dividends and other investment income - (3,599.46) (497,325.20) (17,862.65) (24,480.84) -
Net investment income/(expense) for the Year 544,539.66 5,033,017.17 6,180,689.45 130,370.06 115,695,703.90 19,013.60
Realised gain on investment securities, excluding derivatives (2) 57241 999,983.56 31,323,301.02 1,826,869.46 61,343,585.28 433,328.17
Realised (loss) on investment securities, excluding derivatives (2) (81,314.18) (5,076,529.17) (54,842,381.48) (2,428,873.72) (117,052,220.79) (222,316.10)
Realised gain on financial derivative instruments 479,474.16 1,108,746.03 41,283,152.39 1,952,531.15 34,031,589.81 71,980.56
Realised (loss) on financial derivative instruments (587,231.72) (494,420.29) (37,985,211.50) (1,748,742.65) (42,928,784.00) (77,444.90)
Realised gain on currency 383,258.42 88,302.67 5,062,737.25 440,507.78 13,332,049.72 17,167.72
Realised (loss) on currency (19.69) (77,814.96) (5,284,527.03) (366,607.85) (16,044,875.44) (18,593.35)
Net realised gain/(loss) 194,739.40 (3,451,732.16) (20,442,929.35) (324,315.83) (67,318,655.42) 204,122.10
Net change in unrealised gain/(loss) on investment securities (845,231.87) 9,706,824.96 29,290,636.37 942,939.09 49,785,464.41 (34,439.06)
mircuh:qzafsm unrealised gain/(loss) on financial derivative (499,097.14) (349,48755)  (15,113,998.67) (130,484.69) 9,960,187.08 (37,131.94)
Net change in unrealised gain/(loss) on foreign currencies (459.97) 13,067.09 (36,702.55) (1,865.00) (640,064.13) (1,345.79)
Net change in unrealised gain/(loss) (1,344,788.98) 9,370,404.50 14,139,935.15 810,589.40 59,105,587.36 (72,916.79)
Net income gain/(loss) for the Year (605,509.92) 10,951,689.51 (122,304.75) 616,643.63 107,482,635.84 150,218.91

The accompanying notes form an integral part of these financial statements.
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Combined Total
Notes Year Ended
30 September 2023
EUR
Income

Dividend income (2) 237,762,062.52
Interest income on bonds and other debt instruments (2) 907,968,482.16
Interest income on swap contracts (2) 25,264,669.91
Bank interest income (2) 36,911,496.98
Other income (2) 4,792,583.38
Total Income 1,212,699,294.95

Expenses
Management fees (5) 180,511,365.78
Fixed service fees (6) 64,591,651.16
Subscription tax (3) 7,179,203.51
Bank interest expense (2) 332,917.62
Interest expense on swap contracts 34,535,648.64
Interest on bonds and other debt instruments 10,210,867.03
Overlay fees (12) 1,548,047.30
Other expenses (2) 163,424.39
Total Expenses 299,073,125.43
Withholding tax on dividends and other investment income (36,171,630.49)
Net investment income/(expense) for the Year 877,454,539.03

Realised gain on investment securities, excluding derivatives

1,165,274,326.45

Realised (loss) on investment securities, excluding derivatives

(1,791,637,661.66)

Realised gain on financial derivative instruments

949,130,882.32

Realised (loss) on financial derivative instruments

(761,269,890.45)

Realised gain on currency

114,015,878.58

Realised (loss) on currency

(123,116,478.94)

Net realised gain/(loss)

(447,602,943.70)

Net change in unrealised gain/(loss) on investment securities

1,915,786,568.70

Net change in unrealised gain/(loss) on financial derivative
instruments

92,764,439.73

Net change in unrealised gain/(loss) on foreign currencies 423,917.20
Net change in unrealised gain/(loss) 2,008,974,925.63
Net income gain/(loss) for the Year 2,438,826,520.96

M The sub-fund Goldman Sachs Emerging Europe Equity is in liquidation.

The accompanying notes form an integral part of these financial statements.
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@ The sub-fund Goldman Sachs Global Health & Well-being Equity was merged on 21 June 2023.
) The sub-fund Goldman Sachs US Behavioural Equity was liquidated on 7 March 2023.

4 The sub-fund NN (L) European Participation Equity was liquidated on 17 November 2022.

° The sub-fund Goldman Sachs Belgium Government Bond was merged on 17 August 2023.

®) The sub-fund Goldman Sachs Euro Liquidity was merged on 17 August 2023.

)

)

)

& The sub-fund Goldman Sachs Global Impact Corporate Bond was launched on 22 March 2023.
9 The sub-fund Goldman Sachs USD Green Bond was launched on 15 March 2023.
19 The sub-fund Goldman Sachs Global Flexible Multi-Asset Premium was merged on 2 May 2023.

(
(
(
(
(
(
(
(1) The sub-fund NN (L) Multi Asset High Income was liquidated on 28 November 2022.

The accompanying notes form an integral part of these financial statements.

/) The sub-fund Goldman Sachs Global Bond Opportunities (Former NN) was merged on 22 August 2023.
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STATEMENT OF CHANGES IN NET ASSETS

Goldman Sachs Asia

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Equity Growth&  Emerging Europe Emerging Markets Emerging Markets Europe Enh.anced
Notes . Enhanced Index . Index Sustainable
Income Equity® . . Equity Income .

UsD EUR Sustainable Equity EUR Equity

usD EUR
Net Assets at the start of the Year 106,445,960.51 265,636.99 630,081,747.07 114,435,606.72 301,550,447.09 153,033,513.94
Proceeds from shares issued 74,971,955.20 - 690,772,160.03 69,928,417.83 95,553,438.51 14,391,282.67
Payment for shares redeemed (82,114,554.37) - (135,625,596.31) (82,910,303.48) (49,147,723.35) (22,180,908.10)
Net income gain/(loss) for the Year 9,574,398.84 20,381.08 63,900,894.53 5,866,879.00 59,199,545.99 27,371,252.90
Dividend distribution (4) (4,231,858.52) = (46,745.58) (199,062.20) (8,396,828.01) (190,051.57)
Net Assets at the end of the Year 104,645,901.66 286,018.07 1,249,082,459.74 107,121,537.87 398,758,880.23 172,425,089.84

Goldman Sachs
Europe Equity

Income
EUR

Goldman Sachs

Europe Real Estate

Equity
EUR

Goldman Sachs

Europe Sustainable

Equity
EUR

Goldman Sachs

Europe Sustainable

Small Cap Equity
EUR

Goldman Sachs
Eurozone Equity
EUR

Goldman Sachs
Eurozone Equity
Growth & Income
EUR|

Net Assets at the start of the Year 164,201,921.40 60,109,158.06 395,802,584.18 17,779,758.02 195,337,413.52 24,665,075.20
Reversal of the swing - 102,359.56 - - - -
Proceeds from shares issued 26,301,244.06 47,379,315.11 127,573,236.48 33,438.35 22,002,017.62 619,825.17
Payment for shares redeemed (54,299,434.97) (63,572,116.15) (123,143,573.37) (21,908.83) (111,335,207.15) (2,828,400.69)
Net income gain/(loss) for the Year 29,020,337.35 1,278,344.02 61,512,320.76 2,805,842.58 42,520,103.35 4,467,296.00
Dividend distribution (4) (244,537.55) (460,209.82) (284,174.27) - (87,108.43) (881,894.88)
Net Assets at the end of the Year 164,979,530.29 44,836,850.78 461,460,393.78 20,597,130.12 148,437,218.91 26,041,900.80

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs

Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs Global Enhanced Goldman Sachs
Eurozone Equity  Global Banking & Global Climate & . . Global Equity Impact

L . .. Global Energy Equity  Index Sustainable o
Income Insurance Equity Environment Equity usD Equity Opportunities
EUR usb EUR © EUR

usbD

Net Assets at the start of the Year 551,702,593.04 39,951,330.69 211,897,837.24 96,409,589.34 579,291,721.64 290,841,962.89
Proceeds from shares issued 769,795,524.30 5,425,672.20 45,954,435.85 72,697,615.52 282,215,986.72 55,451,487.71
Payment for shares redeemed (547,697,651.29) (12,769,829.47) (74,028,111.11) (99,139,362.33) (758,601,927.72) (78,800,728.40)
Net income gain/(loss) for the Year 146,999,131.97 7,266,726.38 3,861,708.23 23,781,114.56 113,718,825.50 (9,211,906.81)
Dividend distribution (4) (2,730,400.98) (60,306.15) (460,866.35) (82,620.20) (10,739,868.02) -
Net Assets at the end of the Year 918,069,197.04 39,813,593.65 187,225,003.86 93,666,336.89 205,884,738.12 258,280,815.39

Goldman Sachs
Global Equity

Income
EUR

Goldman Sachs
Global Food &

Goldman Sachs
Global Health &

Beverages Equity Well-being Equity@

Usb

EUR

Goldman Sachs
Global Health Care

Goldman Sachs
Global Real Estate

Equity Equity (Former NN)

usb

EUR

Goldman Sachs

Global Social Impact

Net Assets at the start of the Year

569,933,532.80

169,049,568.73

275,561,562.08

317,805,557.91

190,925,379.75

579,814,120.00

Proceeds from shares issued

58,266,607.69

49,956,774.99

16,025,587.04

32,085,553.82

70,811,274.35

292,747,541.70

Payment for shares redeemed (265,755,966.45) (61,384,879.71) (296,996,692.03) (51,463,410.77) (30,503,545.04) (111,666,394.65)
Net income gain/(loss) for the Year 84,416,600.20 12,930,519.08 7,099,519.29 42,971,569.66 (15,422,855.18) 4,494,467.98
Dividend distribution (4) (1,362,046.62) (52,951.86) (1,689,976.38) (1,227.75) (96,383.55) (4,341,478.19)
Net Assets at the end of the Year 445,498,727.62 170,499,031.23 - 341,398,042.87 215,713,870.33 761,048,256.84

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs
Global Sustainable

Notes Equity
EUR

Goldman Sachs

Greater China Equity

Usb

Goldman Sachs
Japan Equity
(Former NN)
JPY

Goldman Sachs
North America

Goldman Sachs US

Enhanced Index Behavioural Equity®)

Sustainable Equity

usbD

usb

Goldman Sachs US
Enhanced Equity
usb

Net Assets at the start of the Year

1,628,365,201.61

156,531,812.05

15,281,779,689.00

805,384,808.73

31,096,175.01

295,178,698.37

Proceeds from shares issued

454,012,889.31

137,534,065.28

6,478,627,567.00

474,064,373.74

18,177,922.35

Payment for shares redeemed

(659,821,138.37)

(149,950,932.80)

(5,130,260,096.00)

(390,363,623.68)

(34,040,196.71)

(31,581,534.92)

Net income gain/(loss) for the Year 153,978,970.07 8,669,051.76 5,363,641,872.00 165,003,463.57 3,123,538.55 63,668,585.05
Dividend distribution (4) (4,662.73) (2,038.05) (4,275,640.00) (118,673.26) (179,516.85) -
Net Assets at the end of the Year 1,576,531,259.89 152,781,958.24 21,989,513,392.00 1,053,970,349.10 - 345,443,670.85

Goldman Sachs US NN () Eur opc?an Goldman Sachs AAA Goldman Sachs Go.ldma.n Sachs Asia (?OId man Sachs
. Participation B High Yield (Former Asian Debt (Hard
Notes Equity Income s ABS Alternative Beta

usD i EUR usD NN)

EUR usb
Net Assets at the start of the Year 345,398,229.08 907,391.05 605,638,349.22 339,688,958.62 99,357,484.98 269,525,622.02
Proceeds from shares issued 200,328,395.09 - 63,339,550.37 76,563,377.58 3,902,393.95 61,572,541.36
Payment for shares redeemed (258,763,487.28) (1,043,113.43) (173,032,491.28) (154,531,433.35) (41,082,541.99) (97,576,006.94)
Net income gain/(loss) for the Year 71,617,247.70 135,722.38 19,971,680.04 33,027,658.59 8,462,532.93 14,065,015.31

Dividend distribution

(4) (2,289,146.42)

(2,492,241.93)

(6,025,617.12)

Net Assets at the end of the Year

356,291,238.17

515,917,088.35

294,748,561.44

68,147,627.94

241,561,554.63

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Goldman Sachs Goldman Sachs Golfiman Sachs Gol.dman Sachs Goldman Sachs
) B Emerging Markets Emerging Markets q

Belgium Commodity Corporate Green Emerging Markets

Notes Corporate Debt Debt (Hard
Government Bond () Enhanced Bond Debt (Local Bond)
EUR USD EUR (Former NN) Currency) USD

usD usbD
Net Assets at the start of the Year 17,363,154.20 234,935,210.01 936,007,222.64 108,846,647.86  4,098,858,613.68 210,115,347.43
Proceeds from shares issued 161,367.04 21,674,347.32 824,034,706.37 372,857.03 2,817,447,066.42 35,648,239.62

Payment for shares redeemed

(17,092,807.17)

(85,532,313.64)

(423,590,668.22)

(5,636,285.81)

(1,753,898,841.59)

(20,763,124.89)

Net income gain/(loss) for the Year

(431,250.66)

19,198,021.91

40,125,603.92

11,691,508.90

549,686,273.53

32,435,468.75

Dividend distribution

(4) (463.41)

(804,659.76)

(701,068,632.68)

(515.81)

Net Assets at the end of the Year

190,275,265.60

1,375,772,204.95

115,274,727.98

5,011,024,479.36

257,435,415.10

Goldman Sachs
Emerging Markets

Debt (Local
Currency)
usb

Goldman Sachs
Emerging Markets
Debt Short Duration
(Hard Currency)
usD

Goldman Sachs Euro
Bond
EUR

Goldman Sachs Euro
Covered Bond
EUR

Goldman Sachs Euro
Credit
EUR

Goldman Sachs Euro
Liquidity(®
EUR|

Net Assets at the start of the Year 20,478,859.83 85,364,377.02 981,437,227.35 14,865,814.21 1,262,905,912.96 51,291,525.71
Proceeds from shares issued 8,255,785.23 32.49 99,994,251.33 382,236.64 329,390,255.72 38,345,059.21
Payment for shares redeemed (6,697,728.52) (4,589.84) (494,730,650.15) (2,164,896.64) (181,402,151.96) (90,641,636.22)
Net income gain/(loss) for the Year 2,302,242.43 4,533,968.70 11,895,436.67 42,482.63 55,200,655.12 1,005,051.30
Dividend distribution (4) (161,932.80) - (51,661.52) (1,547.22) (936,007.03) -
Net Assets at the end of the Year 24,177,226.17 89,893,788.37 598,544,603.68 13,124,089.62 1,465,158,664.81 -

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Euro Goldman Sachs Euro Goldman Sachs Euro

Notes Long Duration Bond Short Duration Bond

EUR

EUR

Sustainable Credit
EUR

Goldman Sachs Euro
Sustainable Credit
(ex-Financials)

Goldman Sachs
Euromix Bond
EUR

Goldman Sachs
European ABS
EUR

EUR

Net Assets at the start of the Year

524,059,522.86

170,725,890.44

944,242,864.31

380,738,435.98

315,722,957.92

247,942,596.27

Proceeds from shares issued

49,297,410.55

102,447,809.88

354,229,413.74

28,027,202.73

172,234,282.49

22,935,954.91

Payment for shares redeemed

(378,203,146.32)

(43,654,205.32)

(219,250,504.03)

(101,435,195.69)

(196,579,601.58)

(50,604,142.06)

Net income gain/(loss) for the Year 2,807,003.58 1,770,563.09 39,403,325.70 12,293,686.66 (4,611,612.57) 12,590,996.78
Dividend distribution (4) - - (127,048.83) (48,183.72) - -
Net Assets at the end of the Year 197,960,790.67 231,290,058.09 1,118,498,050.89 319,575,945.96 286,766,026.26 232,865,405.90

F:)(r’\lt(::al\:asri:r:: Go‘:l': :gls;::: Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs
" Global Convertible Global Convertible Global Impact Global Inflation

Debt (Hard Opportunities . ;
Bond Bond Opportunities  Corporate Bond(® Linked Bond
Currency) (Former NN)™ T usD o =

usD EUR

Net Assets at the start of the Year 208,494,710.81 44,151,187.37 41,095,295.29 603,890,867.27 0.00 125,243,868.69
Proceeds from shares issued 61,628,526.52 1,925,590.91 2,985,014.81 52,720,372.52 20,006,000.00 6,251,091.94
Payment for shares redeemed (18,944,174.57) (46,556,316.48) (13,277,446.14) (163,990,701.17) - (88,280,895.77)
Net income gain/(loss) for the Year 51,623,490.42 582,686.49 2,226,410.40 70,030,401.72 60,739.66 (583,824.25)
Dividend distribution (4) (2,607,240.88) (103,148.29) - (736,860.31) - -
Net Assets at the end of the Year 300,195,312.30 - 33,029,274.36 561,914,080.03 20,066,739.66 42,630,240.61

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs
Global Investment

Grade Credit
(Former NN)
usD

Goldman Sachs
Global Yield
Opportunities
(Former NN)
EUR

Goldman Sachs
Green Bond
EUR

Goldman Sachs Goldman Sachs Multi

Green Bond Short
Duration
EUR

Asset Factor
Opportunities
usb

Goldman Sachs
Protection
EUR|

Net Assets at the start of the Year

65,217,786.44

184,388,774.36

1,312,711,959.33

599,789,776.01

36,288,312.73

61,778,647.50

Reversal of the swing

(1,376,350.88)

Proceeds from shares issued 46,896,059.20 24,011,638.87  1,774,768,101.20 463,282,388.62 10,219,997.98 8,820,217.80
Payment for shares redeemed (7,524,922.51)  (134,728,712.98)  (822,794,703.03)  (456,338,972.97) (20,173,148.26) (14,853,192.76)
Net income gain/(loss) for the Year 2,049,409.93 9,249,071.93 (4,667,536.15) 27,259,494.62 4,432,086.82 1,853,462.85
Dividend distribution (4) - (2,892,936.91) (6,507,714.15) (642,181.65) - -
Net Assets at the end of the Year 106,638,333.06 80,027,835.27  2,253,510,107.20 631,974,153.75 30,767,249.27 57,599,135.39

Goldman Sachs

Goldman Sachs

Goldman Sachs - . ) Goldman SachsUS Goldman Sachs US  Goldman Sachs US

. Sovereign Green  Sustainable Yield . s q q
Social Bond L. Dollar Credit Factor Credit High Yield
EUR Bond Opportunities uspb usD uUsD

EUR EUR

Net Assets at the start of the Year 19,572,744.62 158,659,550.61 52,693,413.27 2,401,198,506.09 27,548,991.67 183,907,050.39
Proceeds from shares issued 57,596,317.88 314,271,597.74 8,876,318.56 2,069,131,183.29 1,089,994.10 16,808,741.85
Payment for shares redeemed (2,788,399.14)  (155,350,578.36) (16,020,840.09) (1,658,805,131.15) (6,300,934.16) (57,617,428.55)
Net income gain/(loss) for the Year (7,337.51) (5,255,327.65) 1,123,869.49 129,614,432.21 904,261.17 17,207,828.29
Dividend distribution (4) - (108,648.69) (361,900.73) (41,092,272.69) (58,698.83) =
Net Assets at the end of the Year 74,373,325.85 312,216,593.65 46,310,860.50 2,900,046,717.75 23,183,613.95 160,306,191.98

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs USD

Goldman Sachs

Goldman Sachs

Goldman Sachs
Global Flexible

Goldman Sachs

NN (L) Multi Asset

E High Yi Flexi High Yi
Notes Green Bond® urope High Yield Global l exible Multi-Asset Global High Yield High Income (1)
UsD (Former NN) Multi-Asset Premium@® (Former NN) e
EUR EUR EUR EUR

Net Assets at the start of the Year 0.00 108,163,172.22 521,052,302.77 19,767,643.61 2,216,671,408.91 4,986,143.20
Proceeds from shares issued 21,072,999.57 7,723,209.44 29,780,537.43 629,978.37 1,205,985,425.80 -
Payment for shares redeemed - (25,031,369.11) (197,223,687.49) (20,911,444.82) (989,749,368.00) (5,136,362.11)
Net income gain/(loss) for the Year (605,509.92) 10,951,689.51 (122,304.75) 616,643.63 107,482,635.84 150,218.91
Dividend distribution (4) - (714,867.31) (1,499,273.05) (102,820.79) (159,342,821.43) -
Net Assets at the end of the Year 20,467,489.65 101,091,834.75 351,987,574.91 - 2,381,047,281.12 -

Combined Total
Year Ended

30 September 2023
EUR

Notes

Net Assets at the start of the Year

30,586,802,130.81

Reversal of the swing

(1,273,991.32)

Proceeds from shares issued

15,155,180,194.55

Payment for shares redeemed

(13,791,702,052.94)

Net income gain/(loss) for the Year

2,438,826,520.96

Dividend distribution

(4) (924,910,638.99)

Currency Translation

(972,522,522.15)

Net Assets at the end of the Year

32,490,399,640.92

1

W The sub-fund Goldman Sachs Emerging Europe Equity is in liquidation.
@ The sub-fund Goldman Sachs Global Health & Well-being Equity was merged on 21 June 2023.
(

3 The sub-fund Goldman Sachs US Behavioural Equity was liquidated on 7 March 2023.

“ The sub-fund NN (L) European Participation Equity was liquidated on 17 November 2022.

(
(6
(

The sub-fund Goldman Sachs Euro Liquidity was merged on 17 August 2023.
/) The sub-fund Goldman Sachs Global Bond Opportunities (Former NN) was merged on 22 August 2023.

)
)
)
)

3 The sub-fund Goldman Sachs Belgium Government Bond was merged on 17 August 2023.
)
)
)

® The sub-fund Goldman Sachs Global Impact Corporate Bond was launched on 22 March 2023.

The accompanying notes form an integral part of these financial statements.
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©® The sub-fund Goldman Sachs USD Green Bond was launched on 15 March 2023.
10 The sub-fund Goldman Sachs Global Flexible Multi-Asset Premium was merged on 2 May 2023.
(1) The sub-fund NN (L) Multi Asset High Income was liquidated on 28 November 2022.

The accompanying notes form an integral part of these financial statements.
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STATISTICS

Net Assets as at Net Assets Value per share as at Outstanding Shares as at

urren -Sep- -Sep- -Sep- -Sep- -Sep- -Sep- -Sep- -Sep- -Sep-
Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21

Goldman Sachs Asia Equity

Growth & Income UsD 104,645901.66 10644596051  199,523,440.80

Capitalisation | (EUR) EUR 11,196.84 10,944.69 14,074.79 1,002 1,141 1352
Capitalisation N (EUR) EUR 35.49 34.76 44.79 490,763 515,367 492,313
Capitalisation O (USD) UsD 1,128.07 1,020.19 1,551.88 1,437 1,552 1,732
Capitalisation P (EUR) EUR 405.39 400.41 520.30 1,158 1,264 1,299
Capitalisation P (USD) UsD 1,062.89 971.41 1,493.30 31,897 36,805 48,130
Capitalisation X (USD) UsD 955.14 877.26 1,355.26 5,247 6,886 6,537
Distribution P (USD) UsD 40751 413.02 687.96 4,120 4243 5,044
Distribution R (USD) UsD 146.07 146.82 242.60 3,456 3,586 3,863
Distribution X (M) (USD) UsD 129.42 134.47 226.79 163,178 139,431 168,218
(D/;Ztg)b“ﬁo” X (M) Hedged (ii) AUD 13322 141.08 22451 49,501 46,645 41,772
Distribution Y (M) (USD) UsD 128.70 135.98 23242 44,560 55,404 79,052
g::ﬁtn;z)" Sachs Emerging Europe o 286,018.07 265,636.99 41,676,380.95

Capitalisation | (EUR) EUR 0.74 068 95.06 91,805 91,805 110,306
Capitalisation P (EUR) EUR 0.64 059 83.07 117,097 117,097 127,865
Capitalisation R (EUR) EUR 248 230 32090 2,134 2,134 2,444
Capitalisation X (EUR) EUR 058 054 75.18 219,366 219,366 245,956
Capitalisation X (USD) UsD 0.74 0.65 106.37 8,891 8,891 5,041
Distribution P (EUR) EUR 36.82 34,20 4,890.11 152 152 164
Distribution R (EUR) EUR 220 2.04 29238 50 50 101
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
Goldman Sachs Emerging

Markets Enhanced Index usD 1,249,082,459.74 630,081,747.07 700,781,355.34

Sustainable Equity

Capitalisation | (EUR) EUR 4,965.35 4,882.16 5,726.31 53,422 22,432 13,607
Capitalisation | (USD) usD 3,876.43 3,526.88 4,893.76 58,979 520 400
Capitalisation | Hedged (i) (PLN) PLN 16,083.44 14,288.93 19,462.29 6,411 9,054 7,197
Capitalisation N (EUR) EUR 331.73 326.46 383.25 1,725 1,634 1,453
Capitalisation P (EUR) EUR 313.11 308.92 363.57 4,293 4,051 3,158
Capitalisation P (SGD) SGD 376.66 360.97 - 30 9 -
Capitalisation P (USD) usD 1,926.81 1,759.00 2,449.00 9,391 9,457 10,034
Capitalisation R (USD) usD 23241 211.63 293.91 1,808 2,124 2,675
Capitalisation X (HUF) HUF 55,924.04 60,437.59 60,695.17 190 300 334
Capitalisation X (USD) usb 1,733.98 1,590.60 2,225.27 3,260 3,267 3,402
Capitalisation X Hedged (i) (EUR) EUR 170.29 161.13 230.75 100 8 8
Capitalisation Y (USD) usb 157.22 145.68 205.87 2,019 2,223 10,811
Capitalisation Z (EUR) EUR 114,630.52 112,596.46 131,932.67 5,633 4,248 3,486
Distribution P (USD) usD 1,173.70 1,097.01 1,551.26 911 1,044 1,361
Distribution R (USD) usD 208.86 195.30 276.21 22,565 3,244 3,328
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Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Goldman Sachs Emerging

Currency

30-Sep-23

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

30-Sep-21 30-Sep-23 30-Sep-22

30-Sep-21

Markets Equity Income EUR 107,121,537.87  114,435606.72  189,300,228.00

Capitalisation | (EUR) EUR 7,041.67 6,740.23 8,132.66 1,956 1272 4,052
Capitalisation I (USD) UsD 66.13 58.57 83.60 185,282 210,871 242,074
Capitalisation | Hedged (i) (CZK) CZK 179,642.86 165,481.81 190,540.91 1,158 1,158 1,158
Capitalisation | Hedged (i) (PLN) ~ PLN 32,878.85 29,828.70 34,509.03 1,928 1,734 2,308
Capitalisation N (EUR) EUR 293.30 281.19 33991 2,418 154,026 208,469
Capitalisation N (USD) UsD 99.76 88.52 126.60 1,445 1,987 2,037
Capitalisation P (EUR) EUR 269.71 260.87 318.04 16,586 16,791 19,661
Capitalisation P (USD) UsD 91.73 82.09 118.40 116,280 126,266 152,032
Capitalisation R (EUR) EUR 244.07 23429 28352 92 92 92
Capitalisation X (EUR) EUR 996.56 968.62 1,186.87 997 1,098 1,328
Capitalisation X (USD) UsD 50.17 4512 65.41 17,822 16,591 19,899
Capitalisation X Hedged (i) (CZK)  CZK 1,172.03 1,095.80 1,284.45 76,454 79,901 83,129
Capitalisation Y (USD) UsD 198.42 180.23 263.89 6,888 5716 7,383
Capitalisation Zz (EUR) EUR 644339 6,115.40 7,316.38 680 629 743
Distribution N (EUR) EUR 772.09 76325 944.23 1,653 1,622 1,625
Distribution P (EUR) EUR 697.33 695.39 867.74 45,270 6,749 4,874
Distribution R (EUR) EUR 209.88 20767 257.15 73 139 173
Distribution X (M) (USD) USD 166.13 156.71 23634 261 191 531
Distribution Y (M) (USD) UsD 155.89 149.16 227.50 103 103 164
ﬁﬁ:;(":ﬁ::ﬂ:bf:;z;i"ha"ced EUR 398,758,880.23  301,550447.09  137,376,357.52

Capitalisation | (EUR) EUR 6,499.41 5,491.27 6,209.77 21,330 16,523 16,938
Capitalisation P (EUR) EUR 32034 27164 308.29 5,500 1,781 5,353
Capitalisation R (EUR) EUR 32362 27385 309.94 9 9 9
Capitalisation X (EUR) EUR 27115 231.07 26358 745 760 473
Distribution Z (EUR) EUR 6,049.24 5,267.90 6,083.98 42,676 39,894 5,000
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
Goldman Sachs Europe Equity EUR 172,425,089.84 153,033,513.94 201,580,980.03
Capitalisation | (EUR) EUR 95.00 80.26 90.79 806,929 798,071 887,348
Capitalisation N (EUR) EUR 87.53 74.15 84.09 5,949 5,878 5,289
Capitalisation O (EUR) EUR 86.35 72.96 82.53 11,761 12,930 13,949
Capitalisation P (EUR) EUR 82.02 69.93 79.83 926,455 1,023,350 1,080,407
Capitalisation X (EUR) EUR 72.98 62.53 71.74 51,774 51,183 54,963
Capitalisation X Hedged (i) (CZK) CzK 18,739.49 15,464.69 17,053.17 11,702 12,337 14,368
Capitalisation Z (EUR) EUR - - 5,145.35 - - 2,592
Distribution P (EUR) EUR 49.63 43.81 50.79 109,196 112,436 119,264
Distribution R (EUR) EUR 285.61 252.15 292.15 156 597 597
ﬁ::f:::n Sachs Europe Equity EUR 164,979,530.29 164,201,921.40 209,640,445.70
Capitalisation | (EUR) EUR 612.17 525.72 559.14 110,833 144,599 166,068
Capitalisation | Hedged (i) (PLN) PLN 60,143.37 49,083.02 50,325.68 2,289 2,267 2,262
Capitalisation N (EUR) EUR 557.00 478.78 509.64 43,554 54,391 93,528
Capitalisation P (EUR) EUR 509.33 441.76 47451 45,052 50,287 53,681
Capitalisation P Hedged (ii) (USD) usb 409.49 346.69 369.95 12,341 12,594 12,300
Capitalisation R (EUR) EUR 319.19 274.78 292.95 6,170 4,547 4,650
Capitalisation V (EUR) EUR 188.66 163.49 175.46 3,971 5,266 7,901
Capitalisation X (EUR) EUR 463.76 404.25 436.40 16,120 13,664 14,956
Capitalisation X Hedged (ii) (USD) usb 383.82 325.73 349.00 48 20 84
Distribution N (EUR) EUR 299.56 269.98 296.48 4,623 3,996 3,592
Distribution P (EUR) EUR 273.62 248.90 275.82 11,329 11,884 13,796
Distribution R (EUR) EUR 271.92 24543 269.93 2,456 3,228 3,019
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Goldman Sachs Europe Real

Currency

30-Sep-23

Net Assets as at

30-Sep-22 30-Sep-21 30-Sep-23

Net Assets Value per share as at
30-Sep-22

30-Sep-21

30-Sep-23 30-Sep-22

Outstanding Shares as at

30-Sep-21

Eetate Equity EUR 44,836,850.78 60,109,158.06  166,015,606.94

Capitalisation | (EUR) EUR 956.50 931.28 1,453.48 18,405 19,968 60,478
Capitalisation N (EUR) EUR 867.82 847.11 1,325.51 1,178 1,316 1,445
Capitalisation P (EUR) EUR 806.87 79236 1,247.93 10,391 28,411 36,508
Capitalisation R (EUR) EUR 177.84 173.59 27168 3,859 5,060 5,487
Capitalisation X (EUR) EUR 719.49 710.33 112437 5316 4,915 5,629
Capitalisation X Hedged (i) (CZK) ~ CZK 19,792.69 18,756.91 28,461.46 2,625 2,582 2,965
Distribution | (EUR) EUR 4,610.19 4,652.15 7,551.89 2,100 2,100 2,101
Distribution P (EUR) EUR 1,616.74 1,646.29 2,697.01 663 799 937
Distribution R (EUR) EUR 146.39 148.09 241.10 2,906 3,094 4518
gz:‘:;?s:bsl:?:j:fpe EUR 461,460,393.78 39580258418  619,815,167.41

Capitalisation | (EUR) EUR 10,256.66 8,908.58 10,844.54 9,020 9,697 18,667
Capitalisation I (USD) usb 4,644.29 - - 0.40 - -
Capitalisation | Hedged (ii) (EUR) ~ EUR 723425 6,246.52 7,754.66 4,162 4,162 4,162
Capitalisation N (EUR) EUR 499.88 43478 530.00 5418 5973 7,316
Capitalisation P (EUR) EUR 466.71 409.39 50332 198,908 184,038 180,968
Capitalisation P Hedged (i) (CZK) ~ CZK 9,191.61 7,760.39 9,142.76 3224 2,810 2,528
Capitalisation R (EUR) EUR 356.03 309.95 378.18 2,286 2312 6,110
Capitalisation X (EUR) EUR 496.61 437.80 540.96 38,926 47,288 39,102
Capitalisation X (USD) UsD 203.90 166.31 243.10 801 2,209 1516
Capitalisation Z (EUR) EUR 11,474.44 9,894.92 11,958.81 16,408 13,445 15,699
Capitalisation Zz (EUR) EUR 5,686.81 4,899.93 5,917.19 262 3,882 4924
Distribution N (EUR) EUR 252.50 22225 272.83 67,795 75,724 116,805
Distribution P (EUR) EUR 247.40 217.69 267.64 60,224 63,901 62,438
gz::;?s:bsl:cshni:ll:?ap:Equi " EUR 20,597,130.12 17,779,758.02 -

Capitalisation I (EUR) EUR 5,106.93 4,437.30 - 0.40 0.40 -
Capitalisation N (EUR) EUR 255.27 221.85 - 51 8 -
Capitalisation P (EUR) EUR 25218 22130 - 8 8 -
Capitalisation R (EUR) EUR 254.60 221.75 - 8 8 -
Capitalisation Z (EUR) EUR 5,144.50 4,443.17 - 4,000 4,000 -
Goldman Sachs Funds Il 55

Goldman Sachs Asset Management



Annual Report 2023

Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
Goldman Sachs Eurozone Equity EUR 148,437,218.91 195,337,413.52 355,011,920.22
Capitalisation | (EUR) EUR 230.13 185.95 227.82 360,630 394,752 524,229
Capitalisation | Hedged (i) (CZK) CZK 198,977.34 154,973.93 182,668.93 3,981 4,532 4,808
Capitalisation P (EUR) EUR 191.85 156.43 19341 148,924 153,722 167,478
Capitalisation R (EUR) EUR 29493 23893 293.49 643 643 778
Capitalisation V (EUR) EUR - 253.63 313.30 - 257,666 520,117
Capitalisation X (EUR) EUR 170.98 140.12 17411 5,481 5,620 6,542
Distribution P (EUR) EUR 120.94 101.08 126.39 24,020 27,041 30,633
Distribution R (EUR) EUR 263.46 220.26 275.29 1,210 1,250 1,250
g::i?:;?:i:;i"mm"e Bauity  cp 26,041,900.80 24,665,075.20 35,129,220.87
Capitalisation P (EUR) EUR 374.82 316.17 385.17 36,463 39,302 43,670
Capitalisation R (EUR) EUR 273.83 229.26 277.20 645 713 713
Capitalisation X (EUR) EUR 1,383.06 1,172.49 1,435.50 632 743 889
Distribution P (EUR) EUR 107.68 97.81 127.17 98,648 108,264 125,377
Distribution P (Q) (EUR) EUR 108.24 97.77 128.22 960 960 972
Distribution R (EUR) EUR 181.62 165.06 214.56 607 644 644
Distribution X (EUR) EUR 445.87 404.84 526.53 1,094 1,025 1,194
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
ﬁ:’cf::" Sachs Eurozone Equity o 918,069,197.04  551,702593.04  754,916,345.16
Capitalisation | (EUR) EUR 893.07 709.06 800.67 439,909 346,400 391,599
Capitalisation N (EUR) EUR 808.75 642.69 72636 760 421 440
Capitalisation P (EUR) EUR 73935 592.84 676.09 230,471 164,673 171,176
Capitalisation P (USD) UsD 14212 105.45 14228 18,225 5232 1,725
Capitalisation P Hedged (i) (CHF)  CHF 35191 28738 327.00 154 82 20
Capitalisation P Hedged (i) (USD) ~ USD 471.91 36736 408.45 4,725 6383 9,790
Capitalisation Q (EUR) EUR 4,938.35 - - 16,955 - -
Capitalisation R (EUR) EUR 430.22 34241 38757 126,335 34,226 41,859
Capitalisation R Hedged (i) (CHF)  CHF 41631 337.14 381.07 5,079 4,479 4,127
Capitalisation R Hedged (i) (USD) ~ USD 511.82 39550 436.26 16,336 23,808 22,824
Capitalisation U (EUR) EUR 9,481.37 7,518.69 8,479.91 5 371 427
Capitalisation V (EUR) EUR 303.64 244.12 278.16 29 314,070 594,251
Capitalisation X (EUR) EUR 660.63 53237 610.18 63,345 41,685 45,043
Capitalisation Z (EUR) EUR 5,442.96 4,295.60 - 11,452 1,753 -
Capitalization R (USD) usb 276.15 - - 2,078 - -
Distribution | (EUR) EUR 593.08 491.03 567.54 69,613 30,728 31,988
Distribution N (EUR) EUR 1,563.82 1,295.92 1,499.27 1,060 926 718
Distribution P (EUR) EUR 1,428.88 1,195.08 1,395.27 18,691 18,927 18,916
Distribution R (EUR) EUR 34201 283.86 328.88 17,900 18,231 13,759
Distribution X (M) (EUR) EUR 31357 25964 306.03 10,048 8,650 7,896
(D/;Ztg)bmon X (M) Hedged (i) AUD 333.86 273.02 319.12 13,262 17,855 15,654
E’Jsstg)b“tion X (M) Hedged (i) usD 359.65 287.71 329.25 17,513 21,769 31,891
Distribution Y (M) (EUR) EUR 268.70 225.19 268.60 16,783 24,562 22,876
(D;fjtg)b“tion ¥ (M) Hedged () AUD 288.64 238,66 282.33 15,490 20,699 19,494
(Dtjsstg)b“ﬁo” ¥ (M) Hedged (1) USD 32863 265.81 307.26 5,900 31,086 93,061
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21

Goldman Sachs Global Banking &

Insurance Equity usb 39,813,593.65 39,951,330.69 53,153,855.59

Capitalisation | (EUR) EUR - - 10,830.93 - - 67
Capitalisation | (USD) usD 1,017.95 865.18 1,089.63 36 44 91
Capitalisation P (EUR) EUR 345.19 320.03 344.12 3,441 2,571 777
Capitalisation P (USD) usbD 851.24 730.24 928.85 11,062 12,700 14,486
Capitalisation P Hedged (ii) (EUR) EUR 261.10 229.81 279.99 39,446 42,405 46,522
Capitalisation R (USD) usD 261.65 222.79 281.26 861 817 929
Capitalisation R Hedged (ii) (EUR) EUR 255.35 225.19 272.14 2,500 2,520 2,943
Capitalisation X (EUR) EUR 1,362.47 1,269.41 1,371.69 3,186 4,188 2,784
Capitalisation X (USD) usbD 761.63 656.59 839.28 10,821 14,341 11,647
Distribution P (USD) usD 3,178.10 2,754.36 3,518.12 779 1,063 1,313
Distribution P Hedged (ii) (EUR) EUR 909.75 816.38 998.52 2,000 2,434 2,837
Distribution R (USD) usb 241.18 209.13 266.90 238 238 238
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Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Goldman Sachs Global Climate &

Currency

30-Sep-23

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

Environment Equity EUR 187,225,003.86 211,897,837.24 218,692,695.21

Capitalisation | (EUR) EUR 8,240.72 8,139.24 9,565.91 1514 1,042 647
Capitalisation | (USD) usD 1,534.65 1,399.84 1,946.28 71 107 224
Capitalisation P (EUR) EUR 31411 313.33 371.92 49,688 56,800 66,233
Capitalisation P (USD) usbD 1,279.06 1,180.86 1,658.17 8,583 9,430 13,051
Capitalisation P Hedged (ii) (EUR) EUR 526.64 508.26 662.97 6,089 6,332 6,674
Capitalisation R (EUR) EUR 325.23 321.47 378.72 1,512 1,508 1,675
Capitalisation R (USD) usbD 268.95 246.41 343.43 3,373 4,539 3,093
Capitalisation R Hedged (ii) (EUR) EUR 274.86 263.86 341.00 3,969 5,264 3,237
Capitalisation X (EUR) EUR 1,774.90 1,778.66 2,121.64 5,016 5671 5,534
Capitalisation X (HUF) HUF 91,587.39 100,051.88 101,340.90 2,354 3,957 2,280
Capitalisation X (USD) usbD 1,143.16 1,060.72 1,496.80 35,719 35,268 25,411
Capitalisation X Hedged (i) (CZK) CzZK 8,818.22 8,508.87 9,713.63 83,669 87,172 56,300
Capitalisation Y (USD) usbD 274.44 257.18 366.60 81,113 159,305 110,689
Distribution N (EUR) EUR 54.86 54.71 64.36 664,183 709,160 753,495
Distribution P (EUR) EUR 312.69 314.74 373.58 15,413 16,561 20,387
Distribution P (USD) usb 4,855.79 4,513.27 6,337.56 353 381 460
Distribution P Hedged (ii) (EUR) EUR 1,625.37 1,582.11 2,062.52 347 367 397
Distribution R (EUR) EUR 321.90 321.46 378.70 116 284 744
Distribution R (USD) usb 256.10 236.24 329.24 862 877 772
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Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Goldman Sachs Global Energy

Currency

30-Sep-23

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

Eouity usD 9366633689  96409,589.34  138,971,377.51
Capitalisation I (USD) ) 1,728.19 1,353.10 1,082.07 12,224 14,325 10,515
Capitalisation P (EUR) EUR 295.36 252.39 172.30 9,461 18,978 19,694
Capitalisation P (USD) UsD 1,444.25 1,142.03 92234 8,226 10,819 13,946
Capitalisation R (EUR) EUR 355,17 30121 204.11 607 4369 558
Capitalisation R (USD) ) 301.34 236.53 189.61 39,788 1,710 2,522
Capitalisation X (EUR) EUR 1,011.42 868.55 595.85 4,672 8,613 13,025
Capitalisation X (HUF) HUF 85,935.91 80,408.35 46,840.80 6,442 11,648 8,727
Capitalisation X (USD) ) 1,291.60 1,026.27 832.89 18,213 27,715 66,419
Capitalisation X Hedged (i) (CZK) ~ CZK 6,726.00 533002 4,257.44 23,135 30,955 52,328
Capitalisation Y (USD) ) 235,19 188.77 154.76 18,170 47,163 178,270
Distribution P (USD) ) 517327 415189 3,409.84 805 1,081 1,902
Distribution R (USD) UsD 265.77 213.06 17481 924 1,761 1,681
ﬁ}‘:ﬁ:’:&f:;:if;";ﬂ;;ha"CEd UsD 20588473812  579,291,721.64  762,250,900.82

Capitalisation | (EUR) EUR 479733 429268 - 20,054 3,990 -
Capitalisation | (USD) usp 6,914.08 5,724.28 7,151.20 12,830 7,341 3,733
Capitalisation | Hedged () (CZK) ~ CZK 14569845  119,690.71 - 435 76 -
Capitalisation P (SGD) SGD 41112 358.86 - 48 13 -
Capitalisation P (USD) ) 340.58 283.28 354.97 9 9 9
Capitalisation R (USD) usp 344.04 285.28 356.69 9 9 9
Capitalisation X Hedged (i) (EUR)  EUR 228.40 196.52 254.12 33 8 8
Distribution Z (EUR) EUR 6,838.38 621258 6.636.47 1,732 85,460 95,633
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Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Goldman Sachs Global Equity

Currency

30-Sep-23

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

Impact Opportunities EUR 258,280,815.39 290,841,962.89 477,295,733.09

Capitalisation | (EUR) EUR 11,747.51 12,447.22 15,499.29 6,892 6,260 10,040
Capitalisation I (USD) usb 9,413.95 9,227.17 13,592.48 2 52 184
Capitalisation | Hedged (i) (CZK) czK 217,163.13 221,331.66 264,716.32 2,647 2,610 2,449
Capitalisation | Hedged (i) (GBP) GBP 91.29 - - 20 - -
Capitalisation | Hedged (i) (NOK) NOK - 44,108.41 54,774.91 - 314 338
Capitalisation | Hedged (i) (PLN) PLN 54,149.26 54,278.81 64,726.78 3,014 3,678 4,190
Capitalisation M (EUR) EUR 507.49 540.84 677.38 6,226 6,654 7,433
Capitalisation N (EUR) EUR 551.63 583.26 724.75 38,273 39,908 42,621
Capitalisation O (EUR) EUR 551.52 583.16 724.71 4,160 2,280 82,893
Capitalisation P (EUR) EUR 495.54 530.28 666.88 47,706 53,360 61,858
Capitalisation P (USD) usD 175.06 17334 257.88 416 989 1,040
Capitalisation R (EUR) EUR - - 316.71 - - 275
Capitalisation R (USD) usb 247.28 243.01 358.84 709 709 709
Capitalisation X (EUR) EUR 456.08 490.50 619.95 108,264 110,023 110,529
Capitalisation X (HUF) HUF 125,588.77 147,152.85 157,914.27 217 306 761
Capitalisation X (USD) usb 366.62 364.82 545.45 5,159 6,532 6,081
Capitalisation X Hedged (i) (CZK) CzK 12,663.58 13,095.48 15,851.84 12,294 12,511 12,069
Capitalisation Z (EUR) EUR - 5,061.75 - - 2,862 -
Distribution P (EUR) EUR 495.98 530.76 667.48 9,717 10,643 11,920
Distribution R (EUR) EUR 61.80 65.63 81.92 89,092 94,464 99,956
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Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Goldman Sachs Global Equity

Currency

30-Sep-23

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

e EUR 44549872762  569,933,532.80  551,562,636.65

Capitalisation | (EUR) EUR 749.88 668.80 660.10 46,985 270,207 289,718
Capitalisation | (USD) UsD 794.39 655.69 765.53 13 13 52
Capitalisation | Hedged (i) (CZK) czK 26221219 22509714 21307535 5,549 5,665 5,800
Capitalisation | Hedged (i) (PLN)  PLN 92,807.48 78,597.70 74,419.45 8,118 7,506 6,114
Capitalisation P (EUR) EUR 62162 559.92 558.13 90,716 101,093 105,490
Capitalisation P (USD) UsD 649.06 540.96 637.88 7,577 9,397 66,620
Capitalisation R (EUR) EUR 367.45 32850 325.00 1,573 1,558 1,898
Capitalisation R (USD) UsD - 258.11 302.04 - 33 33
Capitalisation X (EUR) EUR 558.33 505.41 506.32 41,637 45,769 46,730
Capitalisation X (HUF) HUF 16831510  165997.47  141,20321 2,610 3,187 1,230
Capitalisation X (USD) UsD 581.80 48738 577.54 4,589 5,220 7327
Capitalisation X Hedged (i) (CZK)  CZK 15,544.88 13,513.01 12,983.93 97,053 97,697 83,791
Distribution P (EUR) EUR 1,375.82 1,272.70 1,293.12 10,648 10,921 12,326
Distribution P (Q) (USD) UsD 140.80 120.63 145.75 828 1,578 1578
Distribution R (EUR) EUR 324.89 298.26 300.76 990 990 990
Distribution X (M) (USD) UsD 276.07 236.82 287.29 30,324 22,047 18,895
B;Ztg)bmon X (M) Hedged (ii) AUD 287.24 254.62 298.18 16,037 15,955 15,882
Distribution X (Q) (EUR) EUR 385.94 359.73 369.45 716 919 751
Distribution Y (M) (USD) UsD 24183 209.99 257.78 27,289 71,168 89,868
(D;Ztg)b“tion ¥ (M) Hedged (i) AUD 25439 227.79 269.71 5,168 9,255 8465
Distribution Zz (EUR) EUR 26191898 23572621 - 15 140 -
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
g:‘l,:'::;"e:::husi;mbal Food & UsD 170,499,03123  169,049,568.73  188,673,434.63
Capitalisation | (EUR) EUR 19,721.33 19,797.72 18,524.93 340 285 145
Capitalisation I (USD) usb 2,949.12 2,739.36 3,032.36 1,054 769 891
Capitalisation | Hedged (ii) (EUR) EUR 7,305.85 7,045.70 7,367.10 2,170 1,064 1,020
Capitalisation P (EUR) EUR 25952 26311 248.65 1,488 1,566 40
Capitalisation P (USD) usb 2,462.55 2,310.12 2,582.64 15,866 17,783 20,768
Capitalisation P Hedged (ii) (EUR) EUR 696.05 676.51 714.13 35,621 38,061 40,825
Capitalisation R (USD) usb 282.17 262.74 29152 4,838 4,444 5,016
Capitalisation R Hedged (ii) (EUR) EUR 281.65 27215 285.37 5,381 9,176 7,365
Capitalisation X (EUR) EUR 2,379.11 2,424.01 2,302.07 5,965 6,336 5,581
Capitalisation X (USD) usb 2,203.60 2,077.24 2,33354 15,535 17,460 14,014
Capitalisation Y (USD) usb 334.84 318.84 361.84 22,692 39,423 21,638
Distribution P (EUR) EUR 25951 263.10 248.65 850 1,101 40
Distribution P (USD) usb 9,508.60 8,920.96 10,018.31 1,087 1,279 1,632
Distribution P Hedged (ii) (EUR) EUR 2,691.56 2,621.46 2,785.08 1,613 1,963 2,270
Distribution R (USD) usb 267.71 251.19 281.93 930 1,216 1,609
Distribution R Hedged (ii) (EUR) EUR 267.23 260.50 275.83 2,878 3,013 3,733
Distribution X (M) (USD) usb 219.54 211.29 242.07 5,553 6,926 5,042
(D/;Ztg)b“tion X (M) Hedged (ii) AUD 225.83 224.06 241.84 3423 4114 4,752
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
a;’elﬁr):?nsga;;':if;‘(’:;al Health& — 27556156208  324,440,268.89
Capitalisation | (EUR) EUR - 11,106.97 13,030.87 - 2,013 653
Capitalisation I (USD) usb - 3,877.47 - - 432 -
Capitalisation P (EUR) EUR - 1,048.31 1,242.13 - 27,371 28,777
Capitalisation P (USD) usb - 191.86 268.94 - 52,486 61,116
Capitalisation R (EUR) EUR - 311.63 366.50 - 22,913 9,964
Capitalisation R (USD) usb - 23561 327.73 - 251 656
Capitalisation X (EUR) EUR - 939.54 1,118.83 - 30,117 33,114
Capitalisation X (USD) usb - 161.91 228.10 - 24,029 21,424
Distribution N (EUR) EUR - 52.26 61.32 - 3,109,886 3,392,492
Distribution O (EUR) EUR - 10,479.70 12,291.97 - 394 290
Distribution P (EUR) EUR - 4,618.91 5472.84 - 629 709
Distribution P (USD) usb - 230.64 323.30 - 14,172 17,649
Distribution R (EUR) EUR - 305.67 359.37 - 77 574
Distribution R (USD) usb - 23557 327.73 - 593 1,051
g::g?::if;chs Global Health UsD 341,398042.87  317,805557.91  365226,506.17
Capitalisation I (USD) usb 3,434.12 3,072.51 3,385.40 14,612 15,271 7,756
Capitalisation | Hedged (ii) (EUR) EUR 9,710.32 8,947.33 9,627.83 4,198 4,290 4,235
Capitalisation P (EUR) EUR 1,186.01 1,158.22 1,089.48 23,505 22,432 19,638
Capitalisation P (USD) usb 2,868.38 2,591.87 2,884.21 20,295 21,243 23,289
Capitalisation P Hedged (i) (CZK) CZK 7,852.38 6,999.68 7,640.21 70,582 79,309 59,203
Capitalisation P Hedged (ii) (EUR) EUR 883.63 820.53 891.68 59,693 64,407 71,773
Capitalisation R (EUR) EUR 456.62 442.50 413.05 458 137 1,331
Capitalisation R (USD) usb 372.45 334.03 368.93 7,804 8,903 10,218
Capitalisation R Hedged (ii) (EUR) EUR 351.19 323.76 34913 7,071 8,585 11,359
Capitalisation X (EUR) EUR 1,143.10 1,121.89 1,060.59 30,094 32,570 37,830
Capitalisation X (USD) usb 2,566.18 2,330.40 2,606.25 4,602 5,420 6,211
Distribution P (USD) usb 12,292.87 11,107.89 12,360.82 756 811 882
Distribution P Hedged (ii) (EUR) EUR 3,803.93 3,538.97 3,849.08 3,646 3,807 4,196
Distribution R (USD) usb 366.32 328.72 363.65 1,691 2,097 2,585
Distribution R Hedged (ii) (EUR) EUR 343.56 318.54 344.02 4,974 5,689 6,612
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
g:::gaE:z;;h(nglr:’:: 3;;'1 EUR 215,713,87033  190,925379.75  170,480,372.51
Capitalisation | (EUR) EUR 7,882.12 8,448.85 9,365.57 2,229 2,203 2,124
Capitalisation | (GBP) GBP 151.56 164.36 178.44 124 264 264
Capitalisation I (USD) usb 5,415.42 5371.10 7,043.58 1,455 1,587 1,444
Capitalisation M (EUR) EUR 337.62 364.13 406.11 55,191 56,447 68,807
Capitalisation P (EUR) EUR 331.44 358.54 401.06 6,415 6,980 11,537
Capitalisation P (GBP) GBP 13143 143.72 157.49 29 60 29
Capitalisation P (SGD) SGD 13.19 13.88 17.38 57,575 67,174 72,983
Capitalisation P (USD) usb 353.30 353.62 467.97 2,882 3,479 3,491
Capitalisation R (EUR) EUR 256.47 275.61 306.30 2,034 3,597 4,383
Capitalisation R (USD) usb 22363 222.38 292.37 602 602 766
Capitalisation X (EUR) EUR 1,221.90 1,328.35 1,493.37 978 1,060 948
Capitalisation Zz (EUR) EUR 4,915.17 5,232.86 5,761.31 33,504 25,527 17,490
Capitalization Z (EUR) EUR 4,628.93 - - 0.40 - -
Distribution P (EUR) EUR 202.57 228.15 265.07 938 1,066 1,707
Distribution R (EUR) EUR 20.93 2342 27.05 81,927 94,463 103,398
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Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Goldman Sachs Global Social

Currency

30-Sep-23

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

Impact Equity EUR 761,048,256.84 579,814,120.00 802,597,724.56

Capitalisation | (EUR) EUR 5,344.72 5,186.17 6,774.03 3,468 2,242 516
Capitalisation I (USD) usb 2,251.59 2,021.31 3,123.34 15,827 17,542 20,244
Capitalisation P (EUR) EUR 1,467.70 1,436.26 1,894.64 19,679 1,651 1,625
Capitalisation P (USD) usD 1,881.25 1,706.09 2,662.48 23,688 20,485 22,496
Capitalisation P Hedged (ii) (EUR) EUR 93.88 89.11 130.99 185,593 197,883 217,786
Capitalisation R (EUR) EUR 300.43 - 451.72 1,535 - 77
Capitalisation R (USD) usD 300.77 270.09 41833 2,000 1,984 2,604
Capitalisation R Hedged (ii) (EUR) EUR 284.83 268.31 391.08 1,259 1,456 1,666
Capitalisation X (EUR) EUR 5,453.04 5,368.97 7,116.84 5,976 2,108 2,304
Capitalisation X (HUF) HUF 222,222.94 238,400.82 268,353.95 3,234 4,065 4,327
Capitalisation X (USD) usD 1,680.15 1,530.92 2,400.66 6,698 9,436 7,844
Capitalisation X Hedged (i) (CZK) CZK 7,095.79 6,713.14 8,533.33 13,594 14,375 11,740
Distribution N (EUR) EUR 49.28 48.29 63.09 11,268,782 9,013,451 9,632,077
Distribution O (EUR) EUR 10,054.54 - - 189 - -
Distribution P (EUR) EUR 4,381.70 - - 542 - -
Distribution P (USD) usb 8,936.60 8,154.16 12,725.16 770 473 532
Distribution P Hedged (ii) (EUR) EUR 366.12 349.98 514.91 9,336 10,045 10,920
Distribution R (EUR) EUR 291.97 - - 63 - -
Distribution R (USD) usb 294.55 266.99 413.54 1,487 1,108 1,565
Distribution R Hedged (ii) (EUR) EUR 279.54 265.50 387.12 178 178 242
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Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Goldman Sachs Global

Currency

30-Sep-23

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

Sustainable Equity EUR 1,576,531,259.89  1,628,365,201.61  2,359,878,861.35

Capitalisation | (EUR) EUR 655.54 591.34 675.73 912,843 943,832 1,038,727
Capitalisation | (USD) usD 7,608.70 6,350.95 8,5685.45 11,893 4,196 2,644
Capitalisation | Hedged (ii) (EUR) EUR 7,825.11 6,783.16 8,866.95 2,961 3,962 4,633
Capitalisation M (EUR) EUR 573.63 519.95 597.01 77,996 89,405 101,584
Capitalisation N (EUR) EUR 69.51 62.65 71.53 2,428,336 7,606,071 10,800,224
Capitalisation O (EUR) EUR 69.52 62.66 71.53 33,322 32,651 248,141
Capitalisation P (EUR) EUR 557.00 507.45 585.63 519,012 497,921 567,277
Capitalisation P (USD) usD 96.77 8157 111.37 26,195 36,177 14,507
Capitalisation R (EUR) EUR 451.03 407.85 467.16 85,111 73,271 83,703
Capitalisation R (USD) usbD 375.01 313.76 425.20 33,467 43,178 11,067
Capitalisation V (EUR) EUR 477.23 434.37 500.85 1,201 1,860 2,940
Capitalisation X (EUR) EUR 498.06 456.02 528.93 89,578 87,146 74,890
Capitalisation X (USD) usbD 344.55 291.90 400.53 68,792 88,505 63,328
Capitalisation X Hedged (i) (CZK) CzK 27,808.39 24,492.95 27,256.86 33,180 34,668 29,961
Capitalisation Zz (EUR) EUR 11,499.11 10,289.94 11,664.54 616 626 733
Capitalization M (USD) usD 5,130.28 - - 0.40 - -
Capitalization Z (EUR) EUR 19,108.90 - 19,575.40 5,888 - 8,190
Distribution P (EUR) EUR 1,929.62 1,757.96 2,028.79 25,763 27,355 30,927
Distribution R (EUR) EUR 38.61 34.91 39.99 955,706 965,330 964,026
Distribution T (EUR) EUR 39.13 35.34 40.33 6,070 56,781 105,230
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Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Goldman Sachs Greater China

Currency

30-Sep-23

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

Equity usb 152,781,958.24 156,531,812.05 312,444,342.54

Capitalisation | (EUR) EUR 7,471.81 7,455.97 11,588.09 3,367 2,696 2,426
Capitalisation I (USD) usb 12,721.53 11,746.29 21,597.41 1,385 1,949 1,947
Capitalisation N (EUR) EUR 660.91 660.73 1,028.83 8,682 8,925 10,783
Capitalisation O (USD) usD 1124.16 1,037.83 1,907.96 991 1,099 1,084
Capitalisation P (EUR) EUR 608.17 613.04 962.66 3,402 3,585 4,160
Capitalisation P (USD) usb 1,059.14 988.21 1,836.02 42,881 49,791 51,189
Capitalisation R (USD) usD 208.28 192.86 355.62 602 832 1,123
Capitalisation X (HUF) HUF 113,477.49 125,334.79 167,961.19 9,166 10,150 12,263
Capitalisation X (USD) usb 953.12 893.67 1,668.56 37,611 34,549 33,787
Capitalisation X Hedged (i) (CZK) CzK 3,583.05 3,343.79 - 2,973 1,567 -
Capitalisation Y (USD) usD 300.82 284.86 537.23 23,261 47,558 69,538
Capitalisation Z (USD) usD - - 4,117.61 - - 2,436
Distribution N (USD) usb 4,542.68 4,231.39 7,794.89 35 43 33
Distribution P (USD) usD 4,497.45 4,195.68 7,795.04 1,613 1,832 1,660
Distribution R (USD) usb 209.68 195.24 359.99 218 327 718
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21

Goldman Sachs Japan Equity IPY  21,989,513,392.00 15,281,779,689.00 14,718,206,817.35

(Former NN)

Capitalisation | (EUR) EUR 56.64 49.63 54.58 19,668 8,057 5,335
Capitalisation I (JPY) JPY 8,892.41 6,995.00 7,015.00 580,450 652,372 632,060
Capitalisation | Hedged (i) (PLN) PLN 87,465.47 64,021.95 62,625.61 2,550 1,823 1,938
Capitalisation P (EUR) EUR 328.67 290.28 321.76 2,528 2,575 2,492
Capitalisation P (JPY) JPY 7,591.77 6,019.00 6,084.00 397,614 445,645 473,570
Capitalisation R (EUR) EUR 304.60 267.28 294.35 83 117 117
Capitalisation R (JPY) JPY 7,076.10 5,574.00 5,598.00 20,446 20,498 28,394
Capitalisation V (EUR) EUR 191.46 168.85 186.99 463 584 1,077
Capitalisation X (JPY) JPY 6,729.42 5,362.00 5,448.00 250,616 203,339 170,391
Capitalisation X (USD) usD 143.21 117.62 155.01 6,410 4,243 2,766
Capitalisation X Hedged (i) (CZK) CzK 18,963.34 14,216.25 13,981.87 5,749 6,217 5,765
Capitalisation X Hedged (i) (USD) usb 398.22 304.01 306.23 3,285 779 287
Capitalisation Y Hedged (i) (USD) usb 367.53 282.12 287.47 5,273 527 796
Capitalisation Z (EUR) EUR 11,288.46 9,822.85 10,725.11 1,279 1,612 1,328
Distribution P (JPY) JPY 6,574.40 5,261.00 5,360.00 48,605 49,135 56,783
Distribution R (JPY) JPY 6,637.83 5,310.00 5,408.00 14,960 16,642 17,382
Goldman Sachs North America

Enhanced Index Sustainable usD 1,053,970,349.10 805,384,808.73 814,352,387.74

Equity

Capitalisation | (USD) usD 7,137.61 5,945.87 7,313.79 21,546 22,000 14,196
Capitalisation | Hedged (ii) (EUR) EUR 4,316.21 3,710.07 - 35,483 19,008 -
Capitalisation P (USD) usD 352.04 294.28 363.16 1,819 20,918 9
Capitalisation Q (EUR) EUR 740,447.58 666,289.16 692,435.53 158 140 100
Capitalisation R (USD) usD 355.28 296.40 364.89 9 13,766 9
Capitalisation X Hedged (i) (EUR) EUR 230.96 200.50 25521 8 8 8
Capitalisation Z (EUR) EUR 773,431.98 695,759.28 722,842.36 736 724 741
Distribution Z (EUR) EUR 7,153.51 6,506.89 6,812.21 1,503 1,619 1,247
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
g::ﬁ:;g)" Sachs US Behavioural ;) —  31,09617501 37,307,525.96
Capitalisation I (USD) usb - 4,218.02 5,091.07 - 6 6
Capitalisation P (USD) usb - 207.99 253.56 - 19 19
Capitalisation R (USD) usb - 210.19 254.32 - 19 19
Distribution Z (EUR) EUR - 5,284.47 5,359.12 - 6,000 6,000
g:llﬁt";a" Sachs US Enhanced usD 34544367085  295178,698.37  389,12591131
Capitalisation I (EUR) EUR 21,229.76 19,042.94 19,163.50 2,190 2,010 1,829
Capitalisation I (USD) usb 245.28 203.57 24235 783,300 837,677 876,633
Capitalisation | Hedged (i) (CZK) CZK 232,850.77 190,662.90 222,983.68 3,452 3,529 3,908
Capitalisation | Hedged (i) (EUR) EUR 7,923.67 6,755.99 8,275.40 264 52 1,708
Capitalisation P (EUR) EUR 881.81 798.24 81051 120 28 9
Capitalisation P (USD) usb 205.92 172.46 207.20 224,560 250,178 282,478
Capitalisation R (USD) usb 377.23 313.89 374.65 1,231 1,391 1,915
Capitalisation V (EUR) EUR 490.39 443.50 449.98 2,123 2,575 4,448
Capitalisation X (USD) usb 183.54 154.49 186.53 37,605 37,512 33,706
Capitalisation X Hedged (i) (CZK) czK 23,759.43 19,736.83 23,563.75 10,242 10,356 9,747
Distribution P (USD) usb 169.45 141.92 170.50 9,035 9,269 8,449
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Currency

30-Sep-23

Net Assets as at

30-Sep-22 30-Sep-21 30-Sep-23

Net Assets Value per share as at

30-Sep-22 30-Sep-21

Outstanding Shares as at

30-Sep-23

30-Sep-22

30-Sep-21

Goldman Sachs US Equity Income  USD 35629123817  345398229.08  309,957,646.98

Capitalisation | (EUR) EUR 18,326.65 16,506.16 14,696.66 743 420 340
Capitalisation | (USD) UsD 93537 77951 821.09 35,131 40,935 9,400
Capitalisation | Hedged (i) (PLN)  PLN 79,524.72 64,384.29 66,348.46 2242 2,079 1,644
Capitalisation N (EUR) EUR 84151 755.19 669.95 46,012 52,058 82,506
Capitalisation P (EUR) EUR 74156 67451 606.55 12,672 15,828 16,411
Capitalisation P (USD) UsD 779.10 655.73 697.57 51,043 56,830 63,813
Capitalisation P Hedged () (EUR)  EUR 636.99 550.26 596.76 50 50 56
Capitalisation R (USD) usD 37085 309.78 327.11 2,380 3,149 903
Capitalisation X (USD) usD 71131 601.66 643.26 69,132 61,946 30,630
Capitalisation X Hedged (i) (EUR)  EUR 543.26 47118 51345 5,257 4,330 31
Capitalisation Y (USD) usD 43781 374.02 403.91 74,043 133,735 96,558
Distribution I (USD) UsD - - 6,505.36 - - 47
Distribution N (EUR) EUR 753.39 689.12 620.46 17,706 18,002 15,843
Distribution N (USD) UsD 2,320.63 1,961.14 2,089.75 192 189 202
Distribution P (EUR) EUR 665.12 616.74 562.98 171 355 101
Distribution P (USD) UsD 2,047.84 1,754.44 1,895.16 3,885 4,296 4,395
Distribution R (USD) UsD 336.70 286.28 306.92 910 910 1,240
Distribution X (M) (USD) usb 371.30 318.78 345.95 45,668 42,032 24,434
(Dliztg)b“ﬁon X (M) Hedged (i) AUD 336.02 294.97 32458 28,974 25,925 18,034
Eziit;;b“tion X (M) Hedged (1) ZAR 4,691.30 4,029.06 4,349.46 43233 34,992 27,162
?Eizt':)b”ﬁo” X (Q) Hedged (1) EUR 361.20 319.60 354.75 1,556 1,348 754
Distribution Y (M) (USD) UsD 332.16 28851 31671 69,213 125,223 91,546
(D;Ztg)bmo“ ¥ (M) Hedged (i) AUD 301.08 267.14 298.04 27,349 44,197 34,450
(DZiZtF:")b”ﬁO“ ¥ (M) Hedged (1) ZAR 4,140.75 3,619.73 3,965.95 27,643 60,713 44,233
'E“:ugt))l(i"mpea" Participation EUR — 907,391.05 1,866,523.00

Capitalisation | (EUR) EUR - 2,647.53 3,460.93 - 2 2
Capitalisation P (EUR) EUR - 23.85 3149 - 35,781 56,779
Distribution P (EUR) EUR - 20.94 27.65 - 2372 2,642
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
Goldman Sachs AAA ABS EUR 515,917,088.35 605,638,349.22 601,745,282.94
Capitalisation | (EUR) EUR 5,239.90 5,037.94 5,098.50 49,965 58,057 44,459
Capitalisation | Hedged (i) (USD) usb 5,327.20 5,009.47 5,025.62 4,337 3,119 914
Capitalisation X (EUR) EUR 257.26 248.73 - 72,910 18,912 -
Capitalisation Z (EUR) EUR 5,374.68 5,156.36 5,208.41 6,865 15,521 18,066
Capitalisation Zz (EUR) EUR 262,406.45 251,688.69 254,102.41 673 844 1,090
Goldman Sachs Alternative Beta usbD 294,748,561.44 339,688,958.62 416,244,317.91
Capitalisation I (USD) usb 7,705.20 7,181.38 7,574.04 3,662 4,813 2,455
Capitalisation | Hedged (i) (CHF) CHF 6,202.71 6,030.91 6,491.54 5,069 7,939 9,855
Capitalisation | Hedged (i) (EUR) EUR 6,817.39 6,519.30 6,988.15 16,990 19,183 29,527
Capitalisation | Hedged (i) (GBP) GBP 12552 118.07 125.50 53,414 64,084 75,578
Capitalisation | Hedged (i) (PLN) PLN 26,575.15 24,069.38 24,814.77 101 129 166
Capitalisation N Hedged (i) (EUR) EUR 325.33 311.50 33545 438 955 972
Capitalisation P (EUR) EUR 506.17 513.11 460.43 33,015 45,227 4,107
Capitalisation P (USD) usb 349.20 32752 347.63 12,994 36,759 61,163
Capitalisation P Hedged (i) (EUR) EUR 310.18 298.45 322.80 43,313 49,277 76,369
Capitalisation R Hedged (i) (EUR) EUR 281.75 269.52 290.09 920 918 1,409
Capitalisation X (EUR) EUR 486.91 495.07 44557 102,392 120,281 29,409
Capitalisation X (USD) usb 352.50 331.63 353.09 10,915 11,968 3,256
Capitalisation Zz Hedged (i) (EUR) EUR 6,345.94 6,019.82 6,419.24 414 879 927
ZE:{?bUﬁm ' (HY) Hedged () IPY 9,473.00 9,292.00 - 69,787 119,687 -
Distribution | Hedged (i) (GBP) GBP - - 12,173.76 - - 0.12
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
Goldman Sachs Asia High Yield UsD 68,147,627.94 99,357,484.98  249,371,883.08
(Former NN)
Capitalisation | (USD) UsD 4,730.37 4,287.81 6,611.71 8,097 12,722 21,431
Capitalisation | Hedged (i) (EUR) EUR 3,622.06 3,364.43 5,281.96 1,930 4172 4,476
Capitalisation P (USD) UsD 190.49 173.40 268.50 39,152 50,895 95,252
Capitalisation P Hedged (i) (EUR)  EUR 192.44 179.89 283,51 52 54 905
Capitalisation U (USD) UsD - 3,179.34 4,886.10 - 13 41
Distribution | (M) (USD) UsD 2,472.48 2,527.96 4,304.09 179 754 1,755
Distribution P (M) (USD) UsD 120.46 123.08 209.26 47,160 61,247 96,148
B;Ztg)bumn P (M) Hedged (i AUD 163.60 169.49 290.19 20,946 24,457 27,135
E)E'Zt;)b“tlon P (M) Hedged (i EUR 115.14 120.74 208.83 6,255 21,246 17,764
(DS'SGtS)bUUOH P (M) Hedged (i) SGD 166.37 171.70 291.60 44,088 52,414 62,704
Distribution U (M) (USD) UsD 2,476.99 2,534.51 4,320.64 203 507 712
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21

Goldman Sachs Asian Debt (Hard

Currency) uUsD 241561554.63  269,525622.02  471,403,739.40

Capitalisation | (USD) UsD 8,077.85 7,720.18 9,637.09 5,030 4,760 7,716
Capitalisation | Hedged (i) (EUR) EUR 4,858.70 4,760.28 6,043.96 7,428 7,537 9,310
Capitalisation P (USD) UsD 1,810.13 1,737.11 2,177.49 4,564 6,090 15,052
Capitalisation P Hedged (i) (SGD) ~ SGD 12.82 1243 1558 39,784 62,195 113,340
Capitalisation R (USD) UsD 1,851.21 1,769.61 2,209.33 498 514 785
Capitalisation R Hedged (i) (CHF) CHF 200.61 200.24 254.56 1,505 1,589 3,128
Capitalisation U (USD) UsD 4,604.77 4,386.38 5,457.42 8,125 9,350 8,090
Capitalisation U Hedged (i) (EUR) EUR 3,868.83 3,777.69 - 1,704 2,098 -
Capitalisation U Hedged (i) (SGD) SGD 6,261.03 6,029.68 7,499.81 941 1,106 744
Capitalisation X (USD) UsD 1,621.66 1,564.12 1,970.43 11,305 14,841 18,264
Capitalisation Y (USD) UsD 254.25 24768 315.17 4,046 10,710 16,102
Capitalisation Z (USD) usbD - 4,470.95 5,541.02 - 1,472 1,472
Capitalization P (EUR) EUR 245.89 - - 330 - -
Distribution I (Q) (USD) UsD 4,070.31 4,060.38 5213.81 898 1,090 5,489
Distribution | (Q) Hedged (i) (CHF)  CHF 351511 3,655.86 4,777.63 40 40 40
Distribution N Hedged (i) (EUR) EUR 175.40 178.60 233.92 20,112 20,106 30,510
Distribution O (USD) UsD 3317.11 3,290.84 4,233.88 629 689 688
Distribution P (EUR) EUR 226.06 24018 - 80 27 -
Distribution P (M) (USD) UsD 185.84 184.36 23725 5,658 6,906 7,036
B;Ztg)b”ﬁo” P (M) Hedged () AUD - 254.00 32814 - 442 442
Distribution P (USD) UsD 3,303.88 3278.18 4,216.20 3319 3,724 4,471
Distribution P Hedged (i) (EUR) EUR 17511 178.30 23327 1,938 1,925 2,110
Distribution R (USD) USD 3,360.85 3,334.13 4,224.37 14 5 17
Distribution U (Q) (USD) UsD 3,876.96 3,866.79 4,965.83 1,100 1,100 2,226
Distribution X (M) (USD) UsD 56.25 58.17 79.85 713,325 720,593 746,399
(Dliztg)b”ﬁon X (M) Hedged (i) AUD 131.90 138.60 191.75 99,711 96,298 105,672
(E’ZiZtF:;b“tiO” X (M) Hedged (i) ZAR 1,801.10 1,884.38 2,600.62 43,885 39,733 29,234
Distribution Y (M) (USD) UsD 124.77 130.44 181.24 33,944 91,957 171,376
B:Etg)b”ﬁo“ ¥ (M) Hedged (1) AUD 14525 154.47 216.44 4,640 16,844 40,280
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Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Goldman Sachs Asian Debt (Hard

Currency

30-Sep-23

30-Sep-22 30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

Curremey) (continaed) UsD 24156155463  269,525622.02  471,403,739.40
'(Dziit;;b”tion ¥ (M) Hedged (1) ZAR 1,574.59 1,666.43 2,354.08 10,275 27,497 55,617
gz:l‘lTnan:::tc;Z::(ls?i"m EUR - 17,363,154.20 26,530,454.62

Capitalisation P (EUR) EUR - 1,254.43 1,575.86 - 8,528 10,163
Capitalisation R (EUR) EUR 7 1,268.47 1,589.69 - 440 482
Distribution P (EUR) EUR - 1,683.50 2,114.88 - 3,486 4,302
Distribution R (EUR) EUR - 1,702.48 2,133.40 - 140 305
E::‘i':::dsad's Commodity UsD 19027526560 23493521001  196,340,104.45

Capitalisation | (USD) UsD 4,802.13 497430 458551 1,996 1,492 288
Capitalisation | Hedged (i) (EUR)  EUR 3,160.15 3,366.12 3,151.21 3,074 3322 2,767
Capitalisation | Hedged (i) (GBP) ~ GBP 11268 118.15 109.81 143,271 136,661 100,784
Capitalisation | Hedged (i) (PLN)  PLN 29,979.16 30,243.98 26,965.05 15,500 24,500 18,577
Capitalisation N Hedged (i) (EUR) ~ EUR 169.00 180.41 169.21 19,055 18,845 11,597
Capitalisation O Hedged (i) (EUR)  EUR 170.95 182.24 170.89 1,522 2,404 16,787
Capitalisation P Hedged (i) (EUR)  EUR 160.58 172.16 162.44 8,298 11,100 11,084
Capitalisation X (USD) UsD 176.36 184.41 17161 71,885 83,081 43,681
Capitalisation X Hedged (i) (CZK) ~ CZK 286.81 296.62 268.30 1,486,023 1,402,703 1,321,691
Capitalisation Z Hedged () (EUR)  EUR 5,713.72 6,057.06 5,644.11 859 996 809
Capitalisation Zz Hedged (i) (EUR)  EUR 6,399.45 6,778.06 6,306.32 406 761 979
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
gg:‘ma" Sachs Corporate Green ¢, 1,375772,20495  936,007,222.64  518,646,666.95
Capitalisation | (EUR) EUR 4,375.00 4,198.74 5,062.89 149,333 112,258 94,761
Capitalisation | Hedged (i) (GBP) GBP 89.51 84.65 - 204,527 17,964 -
Capitalisation | Hedged (i) (USD) usb 5,095.66 - - 0.40 - -
Capitalisation P Hedged (i) (SEK) SEK 2,195.81 2,112.79 - 8 8 -
Capitalisation Q (EUR) EUR 4,619.56 4,427.65 - 79,579 89,873 -
Capitalisation R (EUR) EUR 218.27 209.63 252.96 87,951 46,947 50,188
Capitalisation R Hedged (i) (GBP) GBP 101.65 - - 20 - -
Capitalisation X (EUR) EUR 212.96 205.67 24957 3,335 666 131
Capitalization | Hedged (i) (CHF) CHF 5,016.24 - - 1,562 - -
Capitalization P (EUR) EUR 254.72 - - 1,006 - -
Capitalization Z (EUR) EUR 5,181.39 - - 10,844 - -
Distribution | (EUR) EUR 4,377.52 4,258.62 5,135.12 4,942 12,921 5,093
Distribution Q (EUR) EUR 4,967.01 - - 45,422 - -
Distribution R (EUR) EUR 253.09 - - 7,995 - -
Goldman Sachs Emerging
Markets Corporate Debt (Former usD 115,274,727.98 108,846,647.86 148,987,493.77
NN)
Capitalisation I (USD) usb 7,458.01 6,813.20 8,395.73 1 145 208
Capitalisation | Hedged (i) (EUR) EUR 6,520.43 6,108.40 7,660.27 3,219 3,856 2,381
Capitalisation N Hedged (i) (EUR) EUR 320.13 299.99 376.16 1,933 2,004 1,612
Capitalisation P (USD) usb 350.00 322.29 39961 111 111 357
Capitalisation X (USD) usb 334.97 308.71 383.92 247 324 430
Capitalisation X Hedged (i) (EUR) EUR 281.47 266.18 336.96 1,379 1,534 2,583
Capitalisation Z (USD) usb 6,600.86 5,987.16 7,324.83 13,916 13,973 16,940
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Goldman Sachs Emerging

Currency

30-Sep-23

Net Assets as at

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

Net Assets Value per share as at

30-Sep-21

Outstanding Shares as at

30-Sep-23

30-Sep-22

30-Sep-21

Markets Debt (Hard Currency) UsD 5011,02447936  4,098,858,613.68 7,033,973,351.64

Capitalisation | (USD) UsD 7,392.30 6,574.25 8,990.21 10,295 12,419 14,679
Capitalisation | Hedged (i) (CHF) CHF 4,708.83 4,384.79 6,125.26 33 103 64
Capitalisation | Hedged (i) (EUR) ~ EUR 4,670.65 427151 5,966.83 41,800 55,770 54,870
Capitalisation N (USD) UsD 35005 31167 42627 4225 4,645 5,186
Capitalisation N Hedged (i) (EUR) EUR 4,410.35 4,033.55 5,633.97 1,125 1,171 1,407
Capitalisation O Hedged (i) (EUR)  EUR 4,340.04 3,958.25 551991 84 89 9%
Capitalisation P (USD) UsD 330.00 295.47 406.54 16,919 22,169 32,132
Capitalisation P Hedged (i) (CHF)  CHF 21367 200.11 28135 641 641 981
Capitalisation P Hedged (i) (CZK) ~ CZK 563172 4,982.01 6,691.03 9,541 9,373 8,762
Capitalisation P Hedged (i) (EUR)  EUR 414272 3,811.89 5,356.46 6,137 6,947 9,017
Capitalisation R (USD) UsD 33897 302.08 413,64 1,585 1,616 1,998
Capitalisation X (HUF) HUF 108319.94 11456040  113,464.72 404 858 2,239
Capitalisation X (USD) UsD 311.30 27959 385.85 110,967 90,212 93,901
Capitalisation X Hedged (i) (EUR) ~ EUR 3,895.68 3,596.36 5,068.74 4245 4,188 5,295
Capitalisation Y (USD) UsD 26731 242552 338.06 40,444 64,062 126,346
Capitalisation Y Hedged (i) (EUR) ~ EUR 221.76 206.91 294.65 4,303 9,409 16,077
Capitalisation Z Hedged (EUR) EUR 5,017.40 4,557.83 - 6781 4,687 -
Capitalisation Zz Hedged (i) (EUR)  EUR 4,556.11 4,130.11 571857 42,291 37,872 27,289
Distribution I (M) (USD) UsD 3,925.00 3,540.68 5,060.65 0.01 0.80 824
Distribution | (M) Hedged (i) (PLN) ~ PLN 14,884.99 13,605.67 19,032.60 1,194 5,869 12,299
Distribution I (Q) Hedged (i) (GBP) ~ GBP 69.25 65.80 94.32 3,047 5,090 1,208
Distribution I Hedged (i) (EUR) EUR 2,113.78 2,021.60 293651 50,772 50,289 52,639
Distribution N (Q) (USD) UsD 1,914.77 1,798.72 2,552.03 266 463 715
Distribution N Hedged (i) (EUR) EUR 68221 652.50 947.79 31,088 30,167 33,194
Distribution O (Q) (USD) UsD 1,928.00 1,809.03 2,566.82 91 102 139
Distribution O Hedged (i) (EUR) EUR 682.93 65254 947.90 2,007 2314 2,932
Distribution P (Q) (USD) UsD 1,899.71 1,783.18 2,529.69 2,159 2,564 3,127
Distribution P Hedged (i) (EUR) EUR 678.78 649.72 94324 17,216 19,631 25,787
Distribution R (Q) (USD) UsD - 1,801.84 2,556.87 - 32 32
Distribution X (M) (USD) UsD 46.79 49.40 77.43 22,990,782 15,586,982 16,225,500
B;Ztg)bmon X (M) Hedged (i) AUD 100.72 108.42 171.95 1,927,224 1,541,018 1,622,193
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Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Goldman Sachs Emerging

Currency

30-Sep-23

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

Markets Debt (Hard Currency) UsD 5011,024,47936  4,098,858,613.68 7,033,973351.64

(continued)

(DE'ZtF:‘)b““O” X (M) Hedged (i) EUR 155.84 149.48 217.33 8,587 14274 19,287
(DZ'ZtR”)b““O” X (M) Hedged (i) ZAR 1,011.74 1,169.61 1,982.83 22,306,396 12,992,876 9,130,257
Distribution X (USD) UsD 823.59 768.12 1,091.30 3,622 4,736 6,593
Distribution Y (M) (USD) UsD 98.36 105.14 166.52 2,570,330 2,918,429 4,353,499
(D/;Ztg)b“t‘o” ¥ (M) Hedged () AUD 86.05 93.94 150.86 305,263 515,971 845,784
(DZ'ZtF:‘)b“UO” ¥ (M) Hedged (1) ZAR 914.45 1,071.54 1,840.08 5,079,772 3,709,388 3,552,254
(DE'ZtF:‘)b“tlon Z(Q) Hedged (i) EUR 3,472.92 3,323.46 4,777.63 354,288 327,796 342,210
Goldman Sachs Emerging

Markets Debt (Local Bond) UsD 25743541510  210,115347.43  512,289,311.69

Capitalisation | (USD) UsD 4,965.10 4,411.25 5,587.77 3,368 3,479 2,411
Capitalisation | Hedged (i) (PLN) PLN 17,937.03 15,565.36 19,350.94 2,421 2,185 2,757
Capitalisation | Hedged (iv) (EUR) EUR 5,346.24 5,004.29 5,887.71 3,422 3,518 4,088
Capitalisation N Hedged (iv) (EUR)  EUR 23512 219.90 25847 31,270 33,235 26,636
Capitalisation P (USD) UsD 239.83 214.00 272.22 213 263 263
Capitalisation P Hedged (iv) (EUR) EUR 223.46 209.97 248.24 44 44 44
Capitalisation R Hedged (iv) (EUR) EUR - - 249.98 - - 38
Capitalisation X (USD) UsD 180.19 16157 206.55 13,592 15,040 16,582
Capitalisation Zz (EUR) EUR 4,843.88 4,610.78 4,894.05 38722 34,178 75,856
(ngg)ahsam” 2z Hedged (iv) EUR 4,719.14 4,378.36 5,104.30 500 1,536 1,536
Distribution | (EUR) EUR - - 3,575.48 - - 1,603
Distribution P (USD) UsD 497.21 462.92 614.86 25 25 25
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
fn‘:fk";:s";:;:(sLiTaelrgl':fency) USD 24177,226.17 20,478,859.83 44,449,058.08
Capitalisation I (USD) usb 56.34 51.26 57.76 27,171 3,030 209,466
Capitalisation | Hedged (iv) (EUR) EUR 42.36 40.17 44.09 20,665 22,855 20,970
Capitalisation N (USD) usb 54.38 49.52 55.81 1,288 1,647 1,647
Capitalisation N Hedged (iv) (EUR) EUR 40.12 37.99 41.68 8,983 5,816 6,065
Capitalisation P (USD) usb 51.78 47.38 53.66 55,557 62,326 69,680
Capitalisation P Hedged (i) (SGD) SGD 9.22 8.56 9.71 140 1,361 895
Capitalisation P Hedged (iv) (EUR) EUR 38.07 36.24 39.97 50,980 80,893 112,969
Capitalisation R (USD) usb 52.65 48.05 54.27 8,445 9,081 10,202
Capitalisation X (USD) usb 46.16 42.46 48.33 89,633 84,965 89,309
Capitalisation X Hedged (iv) (EUR) EUR 197.70 189.05 209.40 495 499 2,024
(nggflisaﬁon 2z Hedged () EUR 4,951.75 4,652.28 5,055.85 480 1,024 1,586
Distribution N (USD) usb 28.16 26.58 30.78 6,237 7,408 8,392
Distribution P (USD) usb 28.11 26.55 30.73 6,513 6,467 7,168
Distribution R (USD) usb 28.11 26.55 30.75 13,011 14,211 15,036
Distribution X (M) (USD) usb 62.52 58.78 67.69 3,891 4,582 4,300
Distribution Z Hedged (iv) (EUR) EUR 3,393.69 3,310.96 3,712.99 2,272 1,071 1,401
Goldman Sachs Emerging
Markets Debt Short Duration usD 89,893,788.37 85,364,377.02 102,935,994.80
(Hard Currency)
Capitalisation | (USD) usb 4,900.03 4,675.28 5,435.84 1 2 62
Capitalisation P Hedged (i) (EUR) EUR 210.86 207.30 246.63 9 9 9
Capitalisation Z (USD) usb 5,033.35 4,779.49 5,530.41 17,858 17,858 18,551
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
Goldman Sachs Euro Bond EUR 598,544,603.68 981,437,227.35 1,243,629,109.61
Capitalisation | (EUR) EUR 497.60 491.22 623.78 945,755 1,280,542 1,122,162
Capitalisation N (EUR) EUR 474.78 468.11 594.75 5,207 6,672 8,334
Capitalisation O (EUR) EUR 477.96 471.39 598.02 2,110 2,372 2,452
Capitalisation P (EUR) EUR 460.00 455.66 580.68 134,690 125,474 119,430
Capitalisation V (EUR) EUR 127.77 126.48 161.07 87,527 939,138 1,533,085
Capitalisation X (EUR) EUR 451.02 446.95 570.14 13,873 16,781 21,253
Capitalisation Z (EUR) EUR 5,855.43 5,740.04 7,262.75 5118 25,551 25,006
Distribution O (EUR) EUR 1,033.23 1,025.54 1,301.01 479 982 1,279
Distribution P (EUR) EUR 1,014.70 1,006.31 1,282.40 10,757 12,146 14,256
Distribution R (EUR) EUR 25.94 25.76 32.73 141,957 187,284 222,163
gz:idman Sachs Euro Covered EUR 13,124,089.62 14,865,814.21 19,230,415.10
Capitalisation | (EUR) EUR 5,457.75 5,452.89 6,313.62 99 74 74
Capitalisation Z (EUR) EUR 5,639.98 5,616.70 6,480.10 0.31 0.31 0.31
Capitalisation Zz (EUR) EUR 226,068.75 225,016.54 259,597.74 54 62 70
Distribution N (EUR) EUR 239.06 239.87 277.96 1,144 1,700 1,698
Goldman Sachs Euro Credit EUR 1,465,158,664.81  1,262,905912.96 1,653,937,068.83
Capitalisation | (EUR) EUR 1,979.39 1,899.33 2,238.65 255,644 211911 321,513
Capitalisation P (EUR) EUR 170.38 164.20 194.42 74,455 67,271 73,441
Capitalisation Q (EUR) EUR 4,872.91 4,670.72 5,499.14 39,368 34,517 28,922
Capitalisation R (EUR) EUR 17413 167.30 197.32 3,863 3,477 4,369
Capitalisation V (EUR) EUR 140.33 135.12 159.89 1,130 1,110 1,180
Capitalisation X (EUR) EUR 161.26 155.83 184.97 18,476 18,888 23,650
Capitalisation Z (EUR) EUR 6,998.31 6,691.18 7,858.32 91,981 90,669 48,048
(Dci;t;;b“tion (HY) 2 Hedged (i) czK 14864850 13903641 15662313 350 350 3,752
Distribution | (EUR) EUR 4,790.40 4,649.55 5,480.32 20,153 14,934 63,132
Distribution P (EUR) EUR 1,463.87 1,420.85 1,682.37 5,752 4,485 5,160
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
Goldman Sachs Euro Liquidity® EUR — 51,291,525.71 50,894,213.86
Capitalisation | (EUR) EUR - - 4,868.65 - - 375
Capitalisation N (EUR) EUR - 25155 252.89 - 25,748 20,071
Capitalisation P (EUR) EUR - 251.80 253.14 - 86,013 104,803
Capitalisation R (EUR) EUR - 251.80 253.14 - 14,694 16,500
Capitalisation S (EUR) EUR - 5,107.04 5,132.66 - 61 63
Capitalisation X (EUR) EUR - 249.22 250.54 - 32,313 25,915
Distribution N (EUR) EUR - 989.82 995.11 - 54 38
Distribution P (EUR) EUR - 990.99 996.25 - 465 723
Distribution R (EUR) EUR - 990.94 996.22 - 10,672 5,733
gzlr::z: gzcnzs EuroLong EUR 197,960,790.67  524,059,522.86  917,543,409.85
Capitalisation | (EUR) EUR 6,276.65 6,627.23 9,786.88 29,991 28,332 31,104
Capitalisation N (EUR) EUR 357.08 376.22 555.05 939 876,138 1,094,078
Capitalisation P (EUR) EUR 341.69 362.07 536.61 12,271 8,472 4,936
Capitalisation R (EUR) EUR 163.08 172.31 - 9,079 8,611 -
Capitalisation X (EUR) EUR 334.87 355.21 526.95 11,079 5,979 6,111
gzlr:::: :Z;:s Euro Short EUR 231,290,058.09  170,725890.44  164,829,097.50
Capitalisation | (EUR) EUR 5170.12 512352 5,343.79 29,491 25,933 18,850
Capitalisation N (EUR) EUR 256.85 - - 30,864 - -
Capitalisation P (EUR) EUR 413.24 410.80 429.78 55,330 6,597 6,576
Capitalisation R (EUR) EUR 418.84 415.38 43351 3,193 222 407
Capitalisation X (EUR) EUR 254.16 - - 56,900 - -
Capitalisation Z (EUR) EUR 4,892.60 4,831.07 5,020.61 5,958 7,148 9,513
Distribution N (EUR) EUR 1,010.72 - - 193 - -
Distribution P (EUR) EUR 1,162.59 1,155.73 1,209.15 796 413 474
Distribution R (EUR) EUR 1,178.54 1,168.80 1,219.82 1,661 37 62
Distribution Z (EUR) EUR - - 250,920.61 - - 51
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
g;lgin:an Sachs Euro Sustainable EUR 1,118,498,050.89 944,242,864.31  1,180,733,751.17
Capitalisation | (EUR) EUR 5102.52 4,919.19 5,820.73 155,587 132,551 141,511
Capitalisation N (EUR) EUR 23.82 22.95 27.13 4,663,857 4,598,479 4,725,123
Capitalisation P (EUR) EUR 22176 21457 254.82 277,414 36,811 18,220
Capitalisation T (EUR) EUR 514713 4,953.74 5,851.65 19,885 25,439 27,893
Capitalisation X (EUR) EUR 216.90 210.22 24997 692 8 8
Capitalisation Z (EUR) EUR 4,500.02 4,322.72 5,096.56 7,120 8,817 7,930
Capitalization R (EUR) EUR 254.74 - - 13,232 - -
Distribution P (EUR) EUR 234.98 22921 27219 47,939 51,949 66,550
Distribution R (EUR) EUR 232.14 22641 268.09 12,241 12,118 9,050
Distribution R Hedged (i) (GBP) GBP 99.46 - - 20 - -
gf:g:?::?:::ni:_’;’s)sus"ai"able EUR 319,57594596  380,738,43598  508,800,479.02
Capitalisation | (EUR) EUR 7,423.63 7,184.80 8,534.04 23,343 33,390 49,984
Capitalisation | Hedged (i) (NOK) NOK - 42,678.55 - - 471 -
Capitalisation N (EUR) EUR 362.82 350.95 416.61 5,900 5,686 6,430
Capitalisation O (EUR) EUR 363.36 351.34 416.95 25,395 22,916 23,322
Capitalisation P (EUR) EUR 349.42 339.15 404.25 2,363 5,931 121,997
Capitalisation R (EUR) EUR 354.93 343.80 408.65 901 1,384 1,492
Capitalisation X (EUR) EUR 276.16 268.52 32042 50,193 44,113 45,055
Distribution | (EUR) EUR 5,162.25 4,996.42 - 21,761 21,761 -
Distribution P (EUR) EUR 1,078.52 1,055.08 1,257.75 6,349 4,803 3,688
Distribution R (EUR) EUR 1,088.68 1,064.92 1,265.78 667 734 659
Goldman Sachs Euromix Bond EUR 286,766,026.26 315,722,957.92 293,630,997.74
Capitalisation | (EUR) EUR 3,160.82 3,209.07 3,592.80 52,059 70,321 67,906
Capitalisation N (EUR) EUR 153.50 155.79 174.34 8,091 8,481 9,381
Capitalisation P (EUR) EUR 147.55 150.33 168.90 45,314 45,608 51,042
Capitalisation R (EUR) EUR 150.06 15241 170.75 80 80 80
Capitalisation V (EUR) EUR - 98.27 110.34 - 807,930 318,486
Capitalisation X (EUR) EUR 14413 147.00 165.33 9,684 8,256 12,935
Capitalization Z (EUR) EUR 4,974.58 - - 22,481 - -
Distribution P (EUR) EUR 48.16 49.06 55.13 19,746 22,189 33,523
Distribution R (EUR) EUR 48.96 49.74 55.73 1,975 3,425 4,644

Goldman Sachs Funds IlI Goldman Sachs Asset Management



Annual Report 2023

Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Currency

30-Sep-23

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

Goldman Sachs European ABS EUR 232,865,405.90 247942,596.27 266,634,309.02

Capitalisation | (EUR) EUR 5,430.48 5,139.85 527351 22,448 21,977 648
Capitalisation N (EUR) EUR 27.01 2553 26.16 1,173,724 1,000,386 4,807,329
Capitalisation Q (EUR) EUR 5,740.00 5,422.35 - 037 037 -
Capitalisation Z (EUR) EUR 5,681.52 5,354.38 5,469.97 13,950 20,439 25,129
Goldman Sachs Frontier Markets ) 30019531230 20849471081  352,298,071.67

Debt (Hard Currency)

Capitalisation | (USD) UsD 6,902.52 5,559.33 8,111.80 30,453 29,555 32,346
Capitalisation | Hedged (i) (EUR)  EUR 5,178.06 4,280.35 6,395.21 9,365 3,303 3,932
Capitalisation N Hedged (i) (FEUR)  EUR 25.79 21.32 3187 7,482 8,608 9,438
Capitalisation P (USD) UsD 307.91 24953 366.35 971 971 2,545
Capitalisation P Hedged (i) (EUR) EUR 249.08 207.22 311.51 8,516 7,628 5,956
Capitalisation X (USD) UsD 246,59 20037 29493 1,670 1,560 8617
Capitalisation X Hedged (i) (EUR)  EUR 24461 204.10 307.78 11,183 11,617 17,441
Distribution I Hedged (i) (EUR) EUR 3,369.55 3,020.46 4,859.86 6,250 6,250 5,050
Distribution P (USD) UsD 18693 163.36 244.88 8 8 8
Distribution X (M) (USD) UsD 153.62 13863 226.88 22,292 12,487 22,886
(D/;Ztg)b“t‘o” X (M) Hedged (i AUD 223.43 208.47 348.49 2,048 1,107 1,429
(DZ'SAtF:])bumn X (M) Hedged (i ZAR 226617 2,076.17 3,497.37 12336 8,466 8,062
Distribution X Hedged (i) (EUR) EUR 15274 137.02 22023 28,622 30,228 41,630
Distribution Y (M) (USD) UsD 145.05 13229 21938 2,106 1,233 3,482
Distribution ¥ (M) Hedged (i) AUD 212.72 197.79 334.61 125 174 344
(AUD)

Distribution Y (M) Hedged (i ZAR 2,120.50 1,963.67 335877 1,259 1,258 5524

(ZAR)
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21

Goldman Sachs Global Bond

Opportunities (Former NN)® EUR — 44,151,187.37 60,444,945.35

Capitalisation | (EUR) EUR - 16,320.12 19,137.49 - 521 520
Capitalisation | Hedged (iii) (EUR) EUR - 3,668.73 4,689.65 - 123 154
Capitalisation | Hedged (iii) (PLN) PLN - 16,670.29 20,352.04 - 2,252 2,285
Capitalisation P (EUR) EUR - 771.78 909.17 - 2,888 3,765
Capitalisation P (USD) usbD - 723.34 1,008.07 - 3,236 3,874
Capitalisation P Hedged (iii) (EUR) EUR - 171.98 220.90 - 56,035 61,319
Capitalisation R (EUR) EUR - 786.20 922.55 - 175 175
Capitalisation R (USD) usb - 736.62 1,022.52 - 108 252
Capitalisation R Hedged (iii) (EUR) EUR - 175.33 224.26 - 231 303
Capitalisation X (EUR) EUR - 747.89 883.22 - 690 864
Capitalisation X (USD) usb - 700.73 979.00 - 1,808 2,102
Capitalisation X Hedged (iii) (EUR) EUR - 166.92 215.08 - 1,527 3,629
Distribution N Hedged (iii) (EUR) EUR - 17.02 21.88 - 2,181 2,180
Distribution P (EUR) EUR - 207.52 244.86 - 6,079 6,688
Distribution P (Q) (USD) usb - 393.03 548.46 - 3,717 4,373
Distribution P Hedged (ifi) (EUR) EUR - 231.49 297.75 - 33,040 37,197
Distribution R (EUR) EUR - 208.08 245.48 - 675 947
Distribution R (Q) (USD) usb - 394.27 550.19 - 100 260
Distribution R Hedged (iii) (EUR) EUR - - 298.36 - - 224
Distribution X (M) (USD) usb - 67.40 94.16 - 3,507 3,695
g:;:i?;?;:g:n?()bal usD 33,029,27436 4109529529  84,468,070.37

Capitalisation | (USD) usb 5,521.22 5,178.69 6,202.84 1 0.53 0.53
Capitalisation | Hedged (i) (EUR) EUR 4,849.09 4,707.74 5,755.44 0.43 739 739
Capitalisation | Hedged (i) (GBP) GBP 103.27 97.99 118.46 19 19 19
Capitalisation P (USD) usb 268.45 252.61 304.07 9 9 9
Capitalisation P Hedged (i) (EUR) EUR 237.80 229.67 282.08 7 7 7
Capitalisation R Hedged (i) (GBP) GBP 102.79 97.71 118.20 22 22 22
Capitalisation Z (USD) usb 5,701.74 5,322.65 6,348.95 5,790 7,078 12,525
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Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Goldman Sachs Global

Currency

30-Sep-23

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

Convertible Bond Opportunities usb 561,914,080.03 603,890,867.27 1,015,834,241.01

Capitalisation I (USD) usb 167.72 157.37 187.71 191,398 176,986 240,166
Capitalisation | Hedged (i) (CHF) CHF 4,626.82 4,534.40 5,529.98 135 135 235
Capitalisation | Hedged (i) (EUR) EUR 132.28 127.34 154.85 2,335,159 2,942,270 3,351,716
Capitalisation | Hedged (i) (GBP) GBP 152.39 144.33 173.76 307,608 415,194 467,207
Capitalisation P (USD) usb 277.67 262.14 314.62 4,188 6,844 9,596
Capitalisation P Hedged (i) (EUR) EUR 122.92 119.05 145.74 8,444 8,228 15,799
Capitalisation R (USD) usb - 24373 290.73 - 467 1,357
Capitalisation R Hedged (i) (EUR) EUR 237.62 228.79 27835 22,884 40,678 115,420
Capitalisation R Hedged (i) (GBP) GBP 109.39 103.56 124.69 240 240 259
Capitalisation X (USD) usb 298.45 28261 340.22 1,759 2,346 2,047
Capitalisation Z Hedged (i) (EUR) EUR 5512.93 5,269.21 6,362.01 4,070 4,695 5,539
Capitalisation Zz Hedged (i) (EUR) EUR 5415.12 5,170.37 6,229.84 794 2,818 4,442
Distribution I (Q) (USD) usb 6,058.09 5,724.55 6,866.44 14,875 11,232 14,865
Distribution | (Q) Hedged (i) (GBP) GBP 104.15 99.35 120.24 115,347 205,175 218,191
Distribution N Hedged (i) (EUR) EUR 24.79 24.03 29.30 55,101 67,254 85,164
Distribution P Hedged (i) (EUR) EUR 235.68 230.22 283.11 999 1,186 3,288
Distribution R Hedged (i) (EUR) EUR 227.50 219.88 - 6,308 6,427 -
g::szz:esgz:zg:wal Impact EUR 20,066,739.66 - —

Capitalisation I (EUR) EUR 4,927.55 - - 0.40 - -
Capitalisation P (EUR) EUR 246.24 - - 8 - -
Capitalisation R (EUR) EUR 246.37 - - 8 - -
Capitalization Z (EUR) EUR 5,015.21 - - 4,000 - -
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Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Goldman Sachs Global Inflation

Currency

30-Sep-23

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

Linked Bond EUR 42,630,240.61 125,243,868.69 199,868,917.96

Capitalisation | Hedged (iii) (EUR) EUR 5,770.59 5,954.64 7,307.81 4,225 7,007 7,979
Capitalisation N Hedged (iii) (EUR) EUR 275.36 284.27 348.84 29,367 244,962 344,757
Capitalisation P Hedged (iii) (EUR) ~ EUR 266.98 276.20 339.89 10,525 14,930 12,556
Capitalisation R Hedged (iii) (EUR) ~ EUR 271.30 280.03 343.82 980 1,180 2,113
Capitalisation R Hedged (iii) (SEK) SEK 2,036.85 2,095.31 2,561.89 77 2,083 4,061
Capitalisation X Hedged (iii) (EUR) EUR 264.28 273.55 336.63 7,070 11,771 17,488
Distribution P Hedged (iii) (EUR) EUR 937.55 970.15 1,193.75 4,985 5317 7,002
Distribution R Hedged (iii) (EUR) EUR 944.93 974.81 1,196.50 564 668 862
Goldman Sachs Global

Investment Grade Credit (Former usD 106,638,333.06 65,217,786.44 101,191,213.59

NN)

Capitalisation | (EUR) EUR 6,923.25 7,119.54 7,706.69 1,549 276 335
Capitalisation | (USD) usD 5,774.73 5,496.10 7,038.23 0.39 70 70
Capitalisation | Hedged (i) (EUR) EUR 3,683.66 - - 93 - -
Capitalisation | Hedged (i) (PLN) PLN 17,632.92 - - 2,155 - -
Capitalisation P (EUR) EUR 743.57 - - 2,546 - -
Capitalisation P (USD) usD 753.08 - - 2,878 - -
Capitalisation P Hedged (i) (EUR) EUR 171.86 - - 45,187 - -
Capitalisation R (EUR) EUR 253.93 - - 689 - -
Capitalisation R (USD) usD 769.88 - - 56 - -
Capitalisation X (EUR) EUR 718.78 - - 521 - -
Capitalisation X (USD) usb 727.78 - - 1,507 - -
Capitalisation X Hedged (i) (EUR) EUR 166.41 - - 1,360 - -
Capitalisation Zz (EUR) EUR 2,287,030.40  2,340,585.08  2,521,460.91 25 27 33
Distribution P (EUR) EUR 198.02 - - 5,402 - -
Distribution P (Q) (USD) usD 246.86 - - 6,675 - -
Distribution P Hedged (i) (EUR) EUR 229.28 - - 30,168 - -
Distribution R (EUR) EUR 253.93 - - 608 - -
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Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Goldman Sachs Global Yield

Currency

30-Sep-23

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

EUR 2783527  184,388,774. 433,023,516.

Omportunities (Former NN) u 80,027,835 84,388,774.36 33,023,516.85

Capitalisation | (EUR) EUR 4,748.16 4,483.21 5,540.42 1,782 1,938 36,219
Capitalisation | Hedged (i) (PLN)  PLN 23,930.59 21,423.78 25,332.09 3,288 7365 6,400
Capitalisation I Hedged (i) (USD)  USD 5,137.04 4,731.89 5,743.39 078 0.78 078
Capitalisation N (EUR) EUR 2477 2323 2874 6 6 1,399
Capitalisation P (EUR) EUR 244.37 23173 28771 11,834 11,714 12,497
Capitalisation X Hedged (i) (CZK)  CzK 4,852.40 4,436.51 5,278.52 24,564 28,992 37,234
Capitalisation X Hedged (i) (USD)  USD 22820 21158 259.10 6,021 6,482 2974
Capitalisation Y Hedged (i) (USD)  USD 22544 21122 261.25 10,373 12,221 18,905
Capitalisation Z (EUR) EUR 5,453.86 511822 6,289.19 1,281 16,337 9,603
Capitalisation Zz (EUR) EUR 5,000.04 4,685.43 5,748.68 1253 4,951 15,489
Distribution N (EUR) EUR 17.58 17.22 2204 15,821 13,383 16,987
Distribution P (EUR) EUR 18337 176.40 22122 44 44 44
Distribution X (M) H ‘

(;Zg)b“ fon X (M) Hedged (i) AUD 27497 287.43 386.73 2,194 893 1,251
'(Ddsst[r)‘)b”t‘on X (M) Hedged (i) UsD 176.69 18150 24232 24,368 19,436 18,542
(DZ'ZtR”)b““O” X (M) Hedged (i) ZAR 3,159.70 346451 4,791.15 50,283 4,676 4300
(D/;Ztg)b“tlon ¥ (M) Hedged () AUD 268.60 284.14 386.75 8251 8211 7,208
(Ddsstg)bumn ¥ (M) Hedged (i UsD 173.00 179.74 242,52 76,007 76,406 94,187
Distribution ¥ (M) Hedged (i ZAR 3,062.60 3,404.34 4,763.86 23,049 19,705 15,298

(ZAR)
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Currency

30-Sep-23

Net Assets as at

30-Sep-22 30-Sep-21 30-Sep-23

Net Assets Value per share as at

30-Sep-22 30-Sep-21

Outstanding Shares as at

30-Sep-23

30-Sep-22

30-Sep-21

Goldman Sachs Green Bond EUR 2,253,510,107.20  1,312,711,959.33  1,419,120,341.76

Capitalisation | (EUR) EUR 4,474.69 4,474.79 5,688.70 216,255 133,710 118,995
Capitalisation | Hedged (i) (CHF) CHF 4,856.88 - - 5,690 - -
Capitalisation | Hedged (i) (GBP) GBP 78.74 77.65 97.69 4,148 1,628 1,487
Capitalisation | Hedged (i) (USD) usb 4,770.25 4,654.38 5,818.07 3,146 1,264 858
Capitalisation N (EUR) EUR 22.01 22.03 28.02 4,772,387 3,776,349 4,601,215
Capitalisation P (EUR) EUR 212.45 213.02 27154 193912 157,173 239,897
Capitalisation P Hedged (i) (CHF) CHF 243.48 - - 111 - -
Capitalisation P Hedged (i) (SEK) SEK 81.62 81.73 103.80 8,857 9,305 3,573
Capitalisation R (EUR) EUR 206.45 206.60 262.82 125,265 94,536 119,498
Capitalisation T (EUR) EUR 4,488.82 4,486.20 5,699.77 15,457 18,318 17,565
Capitalisation X (EUR) EUR 193.21 194.43 248.72 23,676 14,216 7,110
Capitalisation Z (EUR) EUR 3,933.77 3,925.97 4,981.16 61,326 69,099 3,288
Capitalization | Hedged (i) (SEK) SEK 50,124.04 - - 0.40 - -
Capitalization P Hedged (i) (NOK) NOK 2,531.15 - - 8 - -
Capitalization R Hedged (i) (DKK) DKK 1,971.95 - - 8 - -
Capitalization R Hedged (i) (GBP) GBP 99.19 - - 20 - -
Capitalization R Hedged (i) (NOK) NOK 2,535.88 - - 8 - -
Capitalization R Hedged (i) (SEK) SEK 2,523.99 - - 8 - -
Capitalization R Hedged (i) (USD) usb 24992 - - 8 - -
Distribution | (EUR) EUR 4,020.12 4,058.49 5,159.50 9,212 14,665 42,468
Distribution P (EUR) EUR 203.08 205.05 261.37 33,780 26,915 33,680
Distribution Q (EUR) EUR 4,917.84 - - 113,967 - -
Distribution R (EUR) EUR 189.00 190.82 242.69 6,138 6,166 33,355
Distribution R Hedged (i) (GBP) GBP - 79.90 100.61 - 18,005 20
Distribution R Hedged (i) (USD) usb 203.43 200.72 251.28 8 8 8
Distribution Z (EUR) EUR 4,427.75 4,460.94 5,659.76 33,837 33,155 27,905
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
Goldman Sachs Green Bond Short

Duration EUR 631,974,153.75 599,789,776.01 230,463,162.61

Capitalisation | (EUR) EUR 47412 456.63 511.06 1,161,351 973,472 350,515
Capitalisation | Hedged (i) (CHF) CHF 4,901.95 4,803.13 - 599 9,735 -
Capitalisation | Hedged (i) (GBP) GBP 97.20 92.24 102.05 27,974 41,396 37,817
Capitalisation P (EUR) EUR 228.96 22112 247.99 8,828 1,983 17,162
Capitalisation P Hedged (i) (NOK) NOK 2,546.95 - - 8 - -
Capitalisation P Hedged (i) (SEK) SEK 2,543.40 - - 8 - -
Capitalisation R (EUR) EUR 235.70 227.16 25442 108,482 216,393 67,116
Capitalisation R Hedged (i) (USD) usb 256.37 - - 8 - -
Capitalisation X (EUR) EUR 227.19 220.20 24797 6,176 1,229 1,261
Distribution | (EUR) EUR 7,037.18 6,843.18 7,658.71 5,019 2,650 142
Distribution | Hedged (i) (USD) usb 4,942.00 4,695.30 5,166.13 2,329 7,183 5,409
‘::cl:'::znpizﬁj:t‘::; Asset usp 3076724927 3628831273  334,373,660.66

Capitalisation I (USD) usb 6,838.41 6,727.82 6,229.45 0.39 2 2
Capitalisation | Hedged (i) (GBP) GBP 106.31 105.13 97.39 6,797 85,814 94,912
Capitalisation | Hedged (i) (PLN) PLN 23,733.59 22,616.03 20,393.00 2,852 2,418 887
Capitalisation P (USD) usb 245.88 244,02 227.66 388 613 14
Capitalisation P Hedged (i) (EUR) EUR 232.83 235.96 22371 5,803 5,815 3,202
Capitalisation Z Hedged (i) (EUR) EUR 6,189.77 6,190.66 5,787.16 1,961 2,249 47,191
Goldman Sachs Protection EUR 57,599,135.39 61,778,647.50 62,745,737.30

Capitalisation | (EUR) EUR 513711 4,978.06 5,174.46 3,116 3,764 2,917
Capitalisation N (EUR) EUR 31.71 30.76 31.99 736,871 777,105 816,906
Capitalisation P (EUR) EUR 30.63 29.81 31.12 595,023 642,133 691,556
Goldman Sachs Social Bond EUR 74,373,325.85 19,572,744.62 —

Capitalisation | (EUR) EUR 4,718.65 4,699.78 - 11,612 94 -
Capitalisation | Hedged (i) (GBP) GBP 100.37 - - 20 - -
Capitalisation P (EUR) EUR 246.29 - - 8 - -
Capitalisation R (EUR) EUR 249.05 - - 1,323 - -
Capitalisation Z (EUR) EUR 4,811.83 4,782.96 - 4,000 4,000 -
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Net Assets as at

Net Assets Value per share as at

Outstanding Shares as at

Goldman Sachs Sovereign Green

Currency

30-Sep-23

30-Sep-22 30-Sep-21 30-Sep-23

30-Sep-22

30-Sep-21

30-Sep-23

30-Sep-22

30-Sep-21

- EUR 312,21659365  158659,550.61  171,922,132.25

Capitalisation | (EUR) EUR 7,335.68 7,535.99 9,896.93 15,553 19,369 14,112
Capitalisation | Hedged (i) (GBP) GBP 76.47 77.56 - 29,153 6,695 -
Capitalisation P (EUR) EUR 3.64 3.75 4.94 2,590,523 5,000 5,000
Capitalisation Q (EUR) EUR 4,751.36 - - 32,753 - -
Capitalisation R (EUR) EUR 366 3.76 4.95 461,525 90,763 5,000
Capitalisation X (EUR) EUR 181.44 187.64 247.97 313 8 8
Capitalisation Z (EUR) EUR - - 4,210.46 - - 6,638
Distribution | (EUR) EUR 3,656.55 3,785.49 - 2,698 2,631 -
Distribution P (EUR) EUR 1,608.55 - - 2,640 - -
Distribution R (EUR) EUR 1,627.42 - - 125 - -
Distribution R Hedged (i) (GBP) GBP 74.15 75.85 98.51 168,830 20,594 37,137
g:::'on::u"nft?zzs Sustainable Yield o 46,310,860.50 52,693,413.27 50,274,444.65

Capitalisation | (EUR) EUR 5,362.19 5,254.20 6,104.05 877 1,295 1,052
Capitalisation | Hedged (i) (PLN)  PLN 23,040.74 21,392.15 23,769.82 30 30 30
Capitalisation | Hedged (i) (USD) ~ USD 5,220.70 4,976.39 5,672.98 030 030 030
Capitalisation P (EUR) EUR 251.76 247.22 287.84 36 36 44
Capitalisation X (EUR) EUR 23181 22841 266.71 1,829 2,551 6421
Capitalisation Z (EUR) EUR 4,862.05 4,748.19 5,499.66 5,719 6577 4,411
Distribution D (Q) (EUR) EUR 15.48 1534 18.09 266 266 266
Distribution N (Q) (EUR) EUR 1556 15.65 18.68 849,065 890,145 947,879
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
Goldman Sachs US Dollar Credit  USD 2,900,046,717.75  2,401,198,506.09  3,016,046,924.61
Capitalisation | (EUR) EUR 5,738.97 597547 6,281.58 656 5,752 5,228
Capitalisation | (USD) UsD 9,465.67 9,119.36 11,341.12 92,828 78,473 58,555
Capitalisation | Hedged (i) (EUR)  EUR 5677.35 5,618.08 7,114.21 60,788 129,475 143,565
Capitalisation N Hedged (i) (EUR)  EUR 24.20 23.96 3034 889,865 873,857 852,374
Capitalisation P (EUR) EUR 226.27 236.69 - 4,149 2270 -
Capitalisation P (USD) UsD 1,408.92 1,363.64 1,703.72 144,647 128,708 85,145
Capitalisation P Hedged (i) (EUR)  EUR 23356 23215 29534 137,606 126,392 117,735
Capitalisation R (USD) UsD 262.77 25334 31527 123,955 87,163 128,112
Capitalisation R Hedged (i) (CHF)  CHF 224.73 22639 28757 13,859 16,024 62,582
Capitalisation R Hedged (i) (EUR)  EUR 201.06 199.05 25226 14,472 22,395 1,397
Capitalisation R Hedged (i) (GBP) GBP 101.07 98.33 123.12 15,092 8 8
Capitalisation R Hedged (i) (SEK) SEK 1,994.06 1,971.66 2,491.28 5,340 3,144 2,061
Capitalisation X (USD) UsD 1332555 1,292.92 1,619.29 85,258 54,687 60,860
Capitalisation Y (USD) UsD 294.14 28827 364.68 221,745 143,477 140,638
Capitalisation Z (USD) UsD 5,803.45 5,570.93 6,903.25 4,570 17,130 8,147
Capitalisation Z Hedged (i) (EUR) ~ EUR 4,877.60 4,808.44 6,063.82 12,817 12,153 17,460
Distribution I (Q) (EUR) EUR 4,823.89 - - 9,110 - -
Distribution I (Q) (USD) UsD 4,733.18 4,708.62 5,955.95 4,794 14,367 15,307
Distribution P (EUR) EUR 221.10 236.88 250.20 16,782 4,995 100
Distribution P (M) (USD) UsD 19511 195.01 246.12 13,804 400 400
Distribution P (USD) UsD 2,993.18 2,961.52 3,752.39 9,146 10,461 14,780
Distribution R (USD) UsD 3,000.26 2,968.01 3,761.04 3,361 7,414 6,998
Distribution X (M) (USD) UsD 91.85 94.25 12275 3,282,525 1,072,444 1,000,111
(D;Ztg)b”tion X (M) Hedged (1) AUD 197.84 204.34 269.23 194,071 89,272 80,280
?Zizt;)b“ﬁo” X (M) Hedged (i) ZAR 3,064.14 3,188.01 4,181.73 84,734 21,257 13311
Distribution Y (M) (USD) UsD 186.10 193.06 254.46 2,993,528 786,211 667,351
(D;Ztg)b”tion ¥ (M) Hedged (i) AUD 209.00 21877 29174 254,643 111,797 117,999
(E’Ziit;;b“ﬁo” ¥ (M) Hedged (1) ZAR 2,929.46 3,094.44 4,107.37 206,706 73,269 57,143
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
Goldman Sachs US Factor Credit usbD 23,183,613.95 27,548,991.67 39,885,314.01
Capitalisation I (USD) usb 25,164.56 24,290.07 29,710.12 69 74 81
Capitalisation N (EUR) EUR 12.01 12.54 12.97 156,542 341,998 414,329
Capitalisation P (USD) usb 1,194.39 1,157.09 1,420.36 11,567 12,335 14,865
Capitalisation X (USD) usb 1,170.54 1,135.11 1,394.78 2,806 3,355 3,887
Distribution P (USD) usb 315.55 312.80 387.11 7,507 11,092 12,153
Goldman Sachs US High Yield usb 160,306,191.98 183,907,050.39 282,153,556.75
Capitalisation I (USD) usb 5,952.88 5,422.77 6,314.56 92 787 17,066
Capitalisation | Hedged (i) (EUR) EUR 5,161.50 4,824.28 - 6,867 3,942 -
Capitalisation P (USD) usb 290.78 265.69 310.86 9 9 9
Capitalisation Z (USD) usb 6,200.31 5,610.30 6,489.52 19,467 28,109 25,940
Capitalisation Zz (USD) usb 305,005.49 275,567.02 318,274.90 5 12 19
gz:“:gf" Sachs USD Green usD 20,467,489.65 - -
Capitalisation P (USD) usD 244.97 - - 8 - -
Capitalization R (USD) usD 246.31 - - 8 - -
Capitalization Z Hedged (i) (EUR) EUR 4,832.01 - - 4,000 - -
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
$i°;3i":i2ri::‘:l;‘)"°pe High EUR 101,091,834.75  108,163172.22  139,908,509.31
Capitalisation | (EUR) EUR 5,862.26 5293.71 6,309.91 531 391 553
Capitalisation I Hedged (i) (USD) ~ USD 7,540.63 6,645.77 7,788.04 30 137 186
Capitalisation | Hedged (i) (CHF)  CHF 5,697.71 5,245.64 6,259.60 25 33 36
Capitalisation | Hedged (i) (EUR)  EUR 9,274.48 8,391.00 9,995.18 2,691 3,826 3,450
Capitalisation N (EUR) EUR 443.94 400.60 477.09 2,755 2,873 3,449
Capitalisation P (EUR) EUR 422,68 38332 458.82 8,475 10,578 12,733
Capitalisation P Hedged (ii) (CHF)  CHF 27264 25201 301.86 136 616 616
Capitalisation P Hedged (i) (USD) ~ USD 347.88 308.79 363.09 863 1,547 4129
Capitalisation S (EUR) EUR - - 6,527.30 - - 8
Capitalisation X (EUR) EUR 401.80 366.00 44027 5326 2,135 4,008
Capitalisation Z (EUR) EUR 8,920.25 7,994.43 9,460.75 6,350 6,058 6,203
Capitalisation Zz (EUR) EUR 28001455  250,689.31  296,222.85 2 5 7
([)Eizt;)b“tion ! (@) Hedged (i) EUR 4591.81 4342.91 5,300.80 846 1,177 1,223
Distribution P (EUR) EUR 1,190.05 1,122.60 1,372.66 1,540 7,952 11,104
Distribution R (EUR) EUR 1,193.09 1,125.41 1,376.23 673 717 831
Distribution X (EUR) EUR 226.07 21329 260.78 1,682 1,836 2,511
'(DJiFSJ:(r;b”tiO” Z (M) Hedged (ii) IPY 9,148.00 8,899.00 10,739.00 22,172 21,058 65,429
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21

Goldman Sachs Global Flexibl
oldman Sachs Globat Fexible EUR 351,987,57491  521,052,302.77  824,586,642.98

Multi-Asset
Capitalisation I (EUR) EUR 5,764.44 5,852.62 677231 16,968 41,006 63,317
Capitalisation | Hedged (i) (CZK) czK 13968853 13633498  150,666.29 2,663 2,747 2,747
Capitalisation | Hedged (i) (HUF)  HUF 58945286  527,080.14  577,146.48 9,349 8,300 7,002
Capitalisation | Hedged (i) (PLN) PLN 23,165.61 - 28,067.96 174 - 4,093
Capitalisation | Hedged (i) (USD)  USD 5115.81 5,075.46 5783.61 1 051 051
Capitalisation N (EUR) EUR 23.02 2339 27.09 18,087 11,548 12,489
Capitalisation O (EUR) EUR 23.27 2360 27.28 40,184 60,151 58,152
Capitalisation P (EUR) EUR 24731 252,61 294.03 56,057 61,271 67,243
Capitalisation P Hedged (i) (CZK) CZK 500.39 491.14 545.83 583,921 746,737 872914
Capitalisation P Hedged (i) (USD) ~ USD 1,092.24 1,088.36 124671 130 269 270
Capitalisation X (EUR) EUR 240.77 247.06 289.01 16,918 21,482 25,934
Capitalisation X Hedged (i) (RON) ~ RON 1,040.69 1,029.35 1,147.58 3,155 2,826 3,249
Capitalisation X Hedged () (USD) ~ USD 24721 24763 284.93 4,408 2627 2,906
Capitalisation Z (EUR) EUR - - 5,257.20 - - 3,376
Capitalisation 7z (EUR) EUR 4,823.90 4,866.42 5,594.65 34,809 37,904 41,052
Z‘;:{r)‘b“tlon ! (HY) Hedged (i) IPY 8,473.84 9,073.00 10,592.00 95,566 115339 256,623
Distribution P (EUR) EUR 218.92 22652 266.85 2,084 2,728 3,471
Distribution R (EUR) EUR 22528 231.88 271.79 310 1,692 2,292
Distribution R Hedged (i) (USD) UsD - 235.88 272.26 - 49 49
Distribution X (EUR) EUR 212.23 22058 261.19 1,560 1,851 2,465
B;Ztg)b”t‘on X (M) Hedged (i) AUD 15255 166.13 204,57 28,863 27,012 29,530
(Dljsstg)b“t‘on X (M) Hedged (i) UsD 163.38 17450 212.45 56,124 56,206 57,776
Distribution Y (M) Hedged (i
(/;ZS) ution Y (M) Hedged (i) AUD 139.98 15423 192.02 6,586 9,418 8384
(DL'JSStS)bu“O” ¥ (M) Hedged (1) UsD 149.20 16145 198.98 34,915 56,717 43,626
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21

Goldman Sachs Global Flexible

e A e EUR - 19,767,643.61  143,192,193.44

Capitalisation | (EUR) EUR - 5,941.34 6,967.24 - 1,890 1,992
Capitalisation | Hedged (i) (PLN)  PLN - 21,984.47 24,660.92 - 291 202
Capitalisation | Hedged (i) (USD) usb - 5,042.09 5,811.75 - 0.51 0.51
Capitalisation N (EUR) EUR - 29.37 34.49 - 8,260 9,487
Capitalisation P (EUR) EUR - 279.19 32991 - 6 198,816
Capitalisation X (EUR) EUR - 254.05 302554 - 977 934
Capitalisation Z (EUR) EUR - - 7,546.62 - - 7,390
g;g;bmon | (HY) Hedged (1) IPY - 8,345.00 9,989.00 - 114,254 80,995
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21

Goldman Sachs Global High Yield

EUR 2,381,047,28112  2216,671,40891 2,161,764,602.16

(Former NN)

Capitalisation | (USD) UsD 7,555.85 6,699.38 8,428.67 255 321 298
Capitalisation | Hedged (iif) (EUR)  EUR 559.97 519.77 629.89 6,000 27,690 21,003
Capitalisation | Hedged (ifi) (PLN)  PLN 44,549.55 39,116.32 45,542.81 6,464 7,145 11,868
Capitalisation N Hedged (iii) (FEUR)  EUR 540.26 50001 605.85 14,666 15,418 16,887
Capitalisation P Hedged (iii) (EUR)  EUR 51528 479.47 58321 14,113 15,324 17,300
Capitalisation R Hedged (iii) (EUR)  EUR 249.15 23089 280.02 675 853 959
Capitalisation X (HUF) HUF 11633829  122,65853  111,774.88 3,797 6,146 8310
Capitalisation X (USD) UsD 38043 34055 43238 15,040 16,163 28,173
Capitalisation X Hedged (iii) (EUR)  EUR 47163 44126 539.64 28,628 17,859 41,022
Capitalisation Zz (EUR) EUR 4,906.55 4,663.42 - 167,771 142,606 -
(nggfl‘sam” 2z Hedged (ii) EUR 4,569.63 4,199.78 - 56,600 44,800 -
E’F',SLE‘)b““O“ ! (M) Hedged (i) PLN - 17,440.45 20,944.56 - 7,402 14,169
(DE'Zt:)bum“ ! (@) Hedged (it EUR 3,655.36 3,568.43 4,479.21 20,834 17,228 19,434
Distribution I Hedged (iff) (PLN) PLN - 17,596.99 21,247.54 - 75 75
(E’E'Zt':)b““o” N (Q) Hedged (i} EUR 17991 175.79 22032 1,446 1,414 1,461
Distribution P Hedged (iii) (EUR)  EUR 658.82 641.98 80858 12,969 14,863 24,329
Distribution R Hedged (iii) (EUR)  EUR 660.06 642,61 809.48 1,671 1,732 2,031
Distribution X (M) (USD) UsD 47.03 4845 69.18 10,489,449 8,934,374 9,179,004
(D/;Ztg)b“tlon X (M) Hedged (it AUD 12216 128.39 173.06 1,610,384 1,765,979 2,053,422
(DE'ZtF:‘)b“tlon X (M) Hedged (if) EUR 47813 508.32 690.57 47,630 41,016 48,302
(DL'JSStS)b“t‘O” X (M) Hedged (i) UsD 129551 13525 18238 373,703 269,676 258,067
(Dz'zt:)b“t‘on X (M) Hedged (if) ZAR 2,096.09 2,394.24 3.431.63 696,948 508,232 258,265
Distribution Y (M) (USD) usD 100.63 104.94 151.44 896,362 1,030,159 1,438,641
z;ztg)b“mn ¥ (M) Hedged (i) AUD 105.90 112.74 153.68 126,518 151,472 200,941
E)L'Jztg)b“t‘o” ¥ (M) Hedged (i) UsD 117.19 123.75 168.58 427,060 504,866 604,868
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Net Assets as at Net Assets Value per share as at Outstanding Shares as at

Currency 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21 30-Sep-23 30-Sep-22 30-Sep-21
Goldman Sachs Gl(?bal High Yield EUR 2,381,047,281.12 2,216,671,408.91 2,161,764,602.16
(Former NN) (continued)
'(DZ'ZtF:‘)b”“O” ¥ (M) Hedged (i) ZAR 2,017.51 2,330.28 339162 473353 392,188 272,548
Distribution Z Hedged (iii) (EUR) EUR 3,994.11 3,861.46 4,824.79 27,998 26,294 22,377
Distribution Zz Hedged (iii) (EUR) EUR 4,043.68 3,905.94 4,874.27 20,350 26,282 92,156
NN (L) Multi Asset High EUR - 4,986,143.20 5,652,977.10
Income()
Capitalisation | (EUR) EUR - - 5,447.87 - - 7
Capitalisation P (EUR) EUR - 229.44 261.54 - 86 86
Capitalisation Z (EUR) EUR - 5,010.33 5,637.50 - 991 991
Distribution X (EUR) EUR - - 207.20 - - 13

™ The sub-fund Goldman Sachs Emerging Europe Equity is in liquidation.

@ The sub-fund Goldman Sachs Global Health & Well-being Equity was merged on 21 June 2023.
) The sub-fund Goldman Sachs US Behavioural Equity was liquidated on 7 March 2023.

“ The sub-fund NN (L) European Participation Equity was liquidated on 17 November 2022.

) The sub-fund Goldman Sachs Belgium Government Bond was merged on 17 August 2023.

© The sub-fund Goldman Sachs Euro Liquidity was merged on 17 August 2023.

) The sub-fund Goldman Sachs Global Bond Opportunities (Former NN) was merged on 22 August 2023.
® The sub-fund Goldman Sachs Global Impact Corporate Bond was launched on 22 March 2023.

© The sub-fund Goldman Sachs USD Green Bond was launched on 15 March 2023.

(19 The sub-fund Goldman Sachs Global Flexible Multi-Asset Premium was merged on 2 May 2023.
(1) The sub-fund NN (L) Multi Asset High Income was liquidated on 28 November 2022.
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NOTES TO THE FINANCIAL STATEMENTS

1 Organisation

Goldman Sachs Funds IIl (the "Fund" or the "Company”) is a "Société d'Investissement a Capital Variable" ("SICAV")
incorporated on 6 September 1993 for an unlimited period as a société anonyme (public limited company),
governed by Part | of the Luxembourg law of 17 December 2010 on undertakings for collective investment, as
amended.

The Memorandum and Articles of Association of the Company were published in the "Mémorial C, Recueil Spécial
des Sociétés et Associations" of the Grand Duchy of Luxembourg and filed with the Register of the Luxembourg
District Court where they may be consulted and copies may be obtained upon payment of registry fees.

The Fund is registered with the Luxembourg Register of Companies under number B 44 873.

The Fund currently offers the following share classes to the investors:

Capitalisation | Capitalisation shares dedicated to institutional investors.
Capitalisation shares dedicated to institutional investors and denominated in a currency
Capitalisation | other than the reference currency of the sub-fund.
Hedged* These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Capitalisation shares reserved for institutional investors yet differing from Share-Class “I" in
that it attracts a maximum management fee of 1.5% and a subscription fee of maximum
Capitalisation M 5%. It is distributed by affiliates to the Management Company, or at the discretion of the
Board of Directors, by distributors and/or in certain countries where market conditions
require this fee structure.
Capitalisation shares that do not pay any rebates and are intended for individual investors
having their securities account in the Netherlands with a Dutch regulated financial
institution. The maximum management fee for Share-Class "N" is lower than the maximum
management fee for Share-Class "P". The fixed service fee for Share-Class "N" is equal to the
fixed service fee for Share-Class "P".
Subscription and conversion fees are not applicable for this Share-Class type.
Capitalisation shares that do not pay any rebates and are intended for individual investors
in the Dutch market and denominated in a currency other than the reference currency of the
sub-fund. The maximum management fee for Share-Class "N" is lower than the maximum
Capitalisation N management fee for Share-Class "P". The fixed service fee for Share-Class "N" is equal to the
Hedged* fixed service fee for Share-Class "P". Subscription and conversion fees are not applicable for
this Share-Class type.
These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.
Capitalisation shares intended for individual investors who are clients of Distributors who
have signed, at the discretion of the Management Company, an O Share-Class agreement
with the Management Company in relation to their clients’ investment in the Company.
Neither retrocessions nor rebates are paid. The maximum management fee for Share-Class
"0" is lower than the maximum fee for Share-Class "P". The fixed service fee for Share-Class
"0" is equal to the fixed service fee for Share-Class “P". The maximum subscription fee and
conversion fee for Share-Class "0" is equal to maximum subscription fee and conversion fee
of Share-Class "P".

Capitalisation N

Capitalisation O
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Capitalisation shares intended for individual investors who are clients of Distributors who
have signed, at the discretion of the Management Company, an O Share-Class agreement
with the Management Company in relation to their clients’ investment in the Company and
denominated in a currency other than the reference currency of the sub-fund. Neither
retrocessions nor rebates are paid. The maximum management fee for Share-Class "0" is

Capitalisation O lower than the maximum fee for Share-Class "P". The fixed service fee for Share-Class "0" is

*

Hedged equal to the fixed service fee for Share-Class “P". The maximum subscription fee and
conversion fee for Share-Class 0" is equal to maximum subscription fee and conversion fee
of Share-Class "P".
These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Capitalisation P Capitalisation shares intended for individual investors.
Capitalisation shares intended for individual investors denominated in a currency other

Capitalisation P than the reference currency of the sub-fund.

Hedged* These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Capitalisation shares reserved for institutional investors. Neither retrocessions nor rebates
are paid. The maximum management fee for Share-Class "Q" is lower than the maximum fee
Capitalisation Q for Share-Class "I". The fixed service fee for Share-Class "Q" is equal to the fixed service fee
for Share-Class "I". Subscription and conversion fees are not applicable for this Share-Class
type.
Capitalisation shares intended for individual investors who are clients of Distributors which
provide investment advisory services based on separate fee arrangements. No retrocessions
or rebates are paid. The maximum management fee for Share-Class "R" is lower than the
Capitalisation R maximum management fee for Share-Class "P". The fixed service fee for Share-Class "R" is
equal to the fixed service fee for Share-Class "P".
The maximum subscription and conversion fees for Share-Class “R" are equal to those of
Share-Class "P".
Capitalisation shares intended for individual investors who are clients of Distributors which
provide investment advisory services based on separate fee arrangements and
denominated in a currency other than the reference currency of the sub-fund. No
retrocessions or rebates are paid. The maximum management fee for Share-Class "R" is
lower than the maximum management fee for Share-Class "P". The fixed service fee for
Share-Class "R" is equal to the fixed service fee for Share-Class "P". The maximum
subscription and conversion fees for Share-Class “R" are equal to those of Share-Class "P".
These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.
Capitalisation shares reserved for institutional investors yet differing from Share-Class “I" in
that it attracts a lower or equal management fee and a subscription fee of maximum 5%. It
Capitalisation T is distributed by affiliates to the Management Company, or at the discretion of the Board of
Directors, by distributors and/or in certain countries where market conditions require this
fee structure.
Capitalisation shares for which no rebates will be paid and which are reserved for selected
institutional investors with their headquarters based in Switzerland, for the purpose of
discretionary management that, at the discretion of the Management Company, entered
into a special "U" Share-Class agreement with the Management Company in relation to their
Capitalisation U investment in the Company. The maximum management fee, Performance Fee, if
applicable, and Fixed Service Fee for Share-Class “U" is not higher than the maximum
management fee, Performance Fee, if applicable, and Fixed Service Fee for Share-Class "I",
as mentioned in each sub-fund factsheet. Subscription and conversion fees are not
applicable for this Share-Class type.

Capitalisation R
Hedged*
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Share class name

Capitalisation U
Hedged*

Capitalisation shares for which no rebates will be paid and which are reserved for selected
institutional investors with their headquarters based in Switzerland, for the purpose of
discretionary management that, at the discretion of the Management Company, entered
into a special "U" Share-Class agreement with the Management Company in relation to their
investment in the Company. The maximum management fee, Performance Fee, if
applicable, and Fixed Service Fee for Share-Class “U" is not higher than the maximum
management fee, Performance Fee, if applicable, and Fixed Service Fee for Share-Class “I",
as mentioned in each sub-fund factsheet. Subscription and conversion fees are not
applicable for this Share-Class type. Capitalisation shares denominated in a currency other
than the reference currency of the sub-fund.

These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Capitalisation V

Capitalisation shares dedicated to institutional investors yet differing from Share-Class "I"
in that they attract a higher management fee.

Capitalisation X

Capitalisation X
Hedged*

Capitalisation shares for individual investors yet differing from Share-Class “P" in that they
attract a higher management fee and are distributed in certain countries where market
conditions require a higher fee structure.

Capitalisation shares for individual investors yet differing from Share-Class “P" in that they
attract a higher management fee and are distributed in certain countries where market
conditions require a higher fee structure and denominated in a currency other than the
reference currency of the sub-fund.

These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Capitalisation Y

Capitalisation shares dedicated to individual investors who are clients of Distributors that
entered into specific distribution arrangements with the Management Company subject to a
CDSC ("Contingent Deferred Sales Charge"), differing from Share-Class "X" in that they apply
an additional distribution fee of 1%.

No subscription fee is applicable for these shares.

Capitalisation Y
Hedged*

Capitalisation shares dedicated to individual investors who are clients of Distributors that
entered into specific distribution arrangements with the Management Company subject to a
CDSC ("Contingent Deferred Sales Charge"), differing from Share-Class "X" in that they apply
an additional distribution fee of 1% and denominated in a currency other than the reference
currency of the sub-fund.

No subscription fee is applicable for these shares.

These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Capitalisation Z

Capitalisation shares dedicated to institutional investors that, at the discretion of the
Management Company, have signed a special management agreement ("Special
Agreement") in addition to their subscription agreement in relation to their investment in
the Fund.

For this Share-Class, the management fee is levied and collected by the Management
Company directly from the Shareholder as determined in the Special Agreement.

The investment in this Share-Class requires a minimum holding amount of EUR 5,000,000
or the equivalent in another currency.

Capitalisation Z
Hedged*

Capitalisation shares dedicated to institutional investors that, at the discretion of the
Management Company, have signed a special management agreement ("Special
Agreement") in addition to their subscription agreement in relation to their investment in
the Fund and denominated in a currency other than the reference currency of the sub-fund.
For this Share-Class, the management fee is levied and collected by the Management
Company directly from the Shareholder as determined in the Special Agreement. The
investment in this Share-Class requires a minimum holding amount of EUR 5,000,000 or the
equivalent in another currency.

These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.
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Capitalisation Zz

Capitalisation shares reserved for institutional investors yet differing from Share-Class “Z"
in that, a fund management services fee covering the management fee, the Service Fee and
any other fees will be levied and collected by the Management Company directly from the
Shareholder as determined in the fund management services agreement (“Fund
Management Services Agreement”) signed with the Management Company at its discretion.

Capitalisation Zz
Hedged*

Capitalisation shares reserved for institutional investors yet differing from Share-Class “Z"
in that, a fund management services fee covering the management fee, the Service Fee and
any other fees will be levied and collected by the Management Company directly from the
Shareholder as determined in the fund management services agreement (“Fund
Management Services Agreement”) signed with the Management Company at its discretion
and denominated in a currency other than the reference currency of the sub-fund.

These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Distribution D (Q)

Distribution Share-Class dedicated for individual investors in the Dutch market - Quarterly
dividend.
Subscription and conversion fees are not applicable for this shares.

Distribution | Distribution shares dedicated to institutional investors.

Distribution shares dedicated to institutional investors and denominated in a currency
Distribution | other than the reference currency of the sub-fund.
Hedged* These shares use hedging techniques against the exposure on the reference currency of the

sub-fund.

Distribution | (HY)
Hedged*

Distribution shares dedicated to institutional investors and denominated in a currency
other than the reference currency of the sub-fund - Bi-annual dividend.

These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Distribution | (M)

Distribution shares dedicated to institutional investors - Monthly dividend.

Distribution | (M)
Hedged*

Distribution shares dedicated to institutional investors and denominated in a currency
other than the reference currency of the sub-fund — Monthly dividend.

These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Distribution | (Q)

Distribution shares dedicated to institutional investors - Quarterly dividend.

Distribution | (Q)
Hedged*

Distribution shares dedicated to institutional investors and denominated in a currency
other than the reference currency of the sub-fund - Quarterly dividend.

These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Distribution N

Distribution shares that do not pay any rebates and are intended for individual investors
having their securities account in the Netherlands with a Dutch regulated financial
institution. The maximum management fee for Share-Class "N" is lower than the maximum
management fee for Share-Class "P". The fixed service fee for Share-Class "N" is equal to the
fixed service fee for Share-Class "P".

Subscription and conversion fees are not applicable for this Share-Class type.

Distribution N
Hedged*

Distribution shares that do not pay any rebates and are intended for individual investors in
the Dutch market and denominated in a currency other than the reference currency of the
sub-fund. The maximum management fee for Share-Class "N" is lower than the maximum
management fee for Share-Class "P". The fixed service fee for Share-Class "N" is equal to the
fixed service fee for Share-Class "P". Subscription and conversion fees are not applicable for
this Share-Class type.

These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Distribution N (Q)

Distribution shares that do not pay any rebates and are intended for individual investors in
the Dutch market. The maximum management fee for Share-Class "N" is lower than the
maximum management fee for Share-Class "P". The fixed service fee for Share-Class "N" is
equal to the fixed service fee for Share-Class "P" - Quarterly dividend. Subscription and
conversion fees are not applicable for this Share-Class type.
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Distribution shares that do not pay any rebates and are intended for individual investors in

the Dutch market and denominated in a currency other than the reference currency of the

sub-fund. The maximum management fee for Share-Class "N" is lower than the maximum
Distribution N (Q) management fee for Share-Class "P". The fixed service fee for Share-Class "N" is equal to the
Hedged* fixed service fee for Share-Class "P" - Quarterly dividend.
Subscription and conversion fees are not applicable for this Share-Class type.
These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.
Distribution shares intended for individual investors who are clients of Distributors who
have signed, at the discretion of the Management Company, an O Share-Class agreement
with the Management Company in relation to their clients’ investment in the Company.
Neither retrocessions nor rebates are paid. The maximum management fee for Share-Class
"0" is lower than the maximum fee for Share-Class "P". The fixed service fee for Share-Class
"0" is equal to the fixed service fee for Share-Class “P". The maximum subscription fee and
conversion fee for Share-Class "0" is equal to maximum subscription fee and conversion fee
of Share-Class "P".
Distribution shares intended for individual investors who are clients of Distributors who
have signed, at the discretion of the Management Company, an O Share-Class agreement
with the Management Company in relation to their clients’ investment in the Company and
denominated in a currency other than the reference currency of the sub-fund. Neither
retrocessions nor rebates are paid. The maximum management fee for Share-Class "0" is
lower than the maximum fee for Share-Class "P". The fixed service fee for Share-Class "0" is
equal to the fixed service fee for Share-Class "P". The maximum subscription fee and
conversion fee for Share-Class “0" is equal to maximum subscription fee and conversion fee
of Share-Class "P".
These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.
Distribution shares intended for individual investors who are clients of Distributors who
have signed, at the discretion of the Management Company, an O Share-Class agreement
with the Management Company in relation to their clients' investment in the Company.
Neither retrocessions nor rebates are paid. The maximum management fee for Share-Class
"0" is lower than the maximum fee for Share-Class "P". The fixed service fee for Share-Class
"0" is equal to the fixed service fee for Share-Class "P". The maximum subscription fee and
conversion fee for Share-Class “0" is equal to maximum subscription fee and conversion fee
of Share-Class “P"- Quarterly dividend.

Distribution O

Distribution O
Hedged*

Distribution O (Q)

Distribution P Distribution shares intended for individual investors.
Distribution shares dedicated to individual investors and denominated in a currency other
Distribution P than the reference currency of the sub-fund.
Hedged* These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Distribution P (M) Distribution shares intended for individual investors - Monthly dividend.
Distribution shares dedicated to individual investors and denominated in a currency other
Distribution P (M)  than the reference currency of the sub-fund - Monthly dividend.
Hedged* These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.
Distribution P (Q) Distribution shares intended for individual investors - Quarterly dividend.
Distribution shares reserved for Institutional Investors. Neither retrocessions nor rebates
are paid. The maximum management fee for Share-Class "Q" is lower than the maximum fee
for Share-Class “I". The fixed service fee for Share-Class "Q" is equal to the fixed service fee
for Share-Class “I". Subscription and conversion fees are not applicable for this Share-Class
type. Management fee, fixed service fee and subscription fee of each Sub-Fund are
mentioned in each Sub-Fund factsheet.

Distribution Q
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Distribution shares intended for individual investors who are clients of distributors which
provide investment advisory services based on separate fee arrangements. No retrocessions
or rebates are paid. The maximum management fee for Share-Class "R" is lower than the
Distribution R maximum management fee for Share-Class "P".
The fixed service fee for Share-Class "R" is equal to the fixed service fee for Share-Class "P".
The maximum subscription and conversion fees for Share-Class “R" are equal to those of
Share-Class "P"
Distribution shares intended for individual investors who are clients of distributors which
provide investment advisory services based on separate fee arrangements and
denominated in a currency other than the reference currency of the sub-fund. No
retrocessions or rebates are paid. The maximum management fee for Share-Class "R" is
lower than the maximum management fee for Share-Class "P". The fixed service fee for
Share-Class "R" is equal to the fixed service fee for Share-Class "P". The maximum
subscription and conversion fees for Share-Class “R" are equal to those of Share-Class "P".
These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.
Distribution shares reserved for Institutional Investors yet differing from Share-Class "I" in
that it attracts a lower or equal management fee and a subscription fee of maximum 5%. It
Distribution T is distributed by affiliates to the Management Company, or at the discretion of the Board of
Directors, by distributors and/or in certain countries where market conditions require this
fee structure.
Distribution shares for which no rebates will be paid and which is reserved for selected
institutional investors with their headquarters based in Switzerland, for the purpose of
discretionary management that, at the discretion of the Management Company, entered
into a special "U" Share-Class agreement with the Management Company in relation to their
Distribution U (M)  investment in the Company. The maximum management fee, Performance Fee, if
applicable, and Fixed Service Fee for Share-Class “U" is not higher than the maximum
management fee, Performance Fee, if applicable, and Fixed Service Fee for Share-Class "I"
as mentioned in each sub-fund factsheet. Subscription and conversion fees are not
applicable for this Share-Class type - Monthly dividend.
Distribution shares for which no rebates will be paid and which is reserved for selected
institutional investors with their headquarters based in Switzerland, for the purpose of
discretionary management that, at the discretion of the Management Company, entered
into a special "U" Share-Class agreement with the Management Company in relation to their
Distribution U (Q) investment in the Company. The maximum management fee, Performance Fee, if
applicable, and Fixed Service Fee for Share-Class “U" is not higher than the maximum
management fee, Performance Fee, if applicable, and Fixed Service Fee for Share-Class “I",
as mentioned in each sub-fund factsheet. Subscription and conversion fees are not
applicable for this Share-Class type - Quarterly dividend.
Distribution shares for individual investors yet differing from Share-Class "P" in that they
Distribution X attract a higher management fee and are distributed in certain countries where market
conditions require a higher fee structure.
Distribution shares for individual investors yet differing from Share-Class "P" in that they
attract a higher management fee and are distributed in certain countries where market
conditions require a higher fee structure and denominated in a currency other than the
reference currency of the sub-fund.These shares use hedging techniques against the
exposure on the reference currency of the sub-fund.
Distribution shares for individual investors yet differing from Share-Class "P" in that they
Distribution X (M)  attract a higher management fee and are distributed in certain countries where market
conditions require a higher fee structure - Monthly dividend.
Distribution shares for individual investors yet differing from Share-Class "P" in that they
attract a higher management fee and are distributed in certain countries where market
Distribution X (M)  conditions require a higher fee structure and denominated in a currency other than the
Hedged* reference currency of the sub-fund - Monthly dividend.
These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Distribution R
Hedged*

Distribution X
Hedged*
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Distribution shares dedicated for individual investors yet differing from Share-Class “P" in
Distribution X (Q) that they attract a higher management fee and are distributed in certain countries where
market conditions require a higher fee structure - Quarterly dividend.
Distribution shares dedicated for individual investors yet differing from Share-Class "P" in
that they attract a higher management fee and are distributed in certain countries where
Distribution X (Q) market conditions require a higher fee structure and denominated in a currency other than
Hedged* the reference currency of the sub-fund - Quarterly dividend.
These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.
Distribution shares dedicated to individual investors who are clients of Distributors that
entered into specific distribution arrangements with the Management Company subject to a
Distribution Y (M)  CDSC (“Contingent Deferred Sales Charge”), differing from Share-Class "X" in that they apply
an additional distribution fee of 1% - Monthly dividend.
No subscription fee is applicable for these shares.
Distribution shares dedicated to individual investors who are clients of Distributors that
entered into specific distribution arrangements with the Management Company subject to a
CDSC ("Contingent Deferred Sales Charge"), differing from Share-Class "X" in that they apply
an additional distribution fee of 1% and denominated in a currency other than the reference
currency of the sub-fund - Monthly dividend
No subscription fee is applicable for these shares. These shares use hedging techniques
against the exposure on the reference currency of the sub-fund.
Distribution shares dedicated to institutional investors that, at the discretion of the
Management Company, have signed a special management agreement ("Special
Agreement") in addition to their subscription agreement in relation to their investment in
the Fund.
For this Share-Class, the management fee is levied and collected by the Management
Company directly from the Shareholder as determined in the Special Agreement. The
investment in this Share-Class requires a minimum holding amount of EUR 5,000,000 or the
equivalent in another currency
Distribution shares dedicated to institutional investors that, at the discretion of the
Management Company, have signed a special management agreement ("Special
Agreement") in addition to their subscription agreement in relation to their investment in
the Fund and denominated in a currency other than the reference currency of the sub-fund
Distribution Z For this Share-Class, the management fee is levied and collected by the Management
Hedged* Company directly from the Shareholder as determined in the Special Agreement. The
investment in this Share-Class requires a minimum holding amount of EUR 5,000,000 or the
equivalent in another currency.
These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.
Distribution shares dedicated to institutional investors that, at the discretion of the
Management Company, have signed a special management agreement ("Special
Agreement") in addition to their subscription agreement in relation to their investment in
the Fund and denominated in a currency other than the reference currency of the sub-fund
- Bi-annual dividend
For this Share-Class, the management fee is levied and collected by the Management
Company directly from the Shareholder as determined in the Special Agreement. The
investment in this Share-Class requires a minimum holding amount of EUR 5,000,000 or the
equivalent in another currency
These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Distribution Y (M)
Hedged*

Distribution Z

Distribution Z (HY)
Hedged*
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Distribution shares dedicated to institutional investors that, at the discretion of the
Management Company, have signed a special management agreement ("Special
Agreement") in addition to their subscription agreement in relation to their investment in
the Fund and denominated in a currency other than the reference currency of the sub-fund
- Monthly dividend.
For this Share-Class, the management fee is levied and collected by the Management
Company directly from the Shareholder as determined in the Special Agreement. The
investment in this Share-Class requires a minimum holding amount of EUR 5,000,000 or the
equivalent in another currency.
These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.
Distribution shares dedicated to institutional investors that, at the discretion of the
Management Company, have signed a special management agreement ("Special
Agreement") in addition to their subscription agreement in relation to their investment in
the Fund and denominated in a currency other than the reference currency of the sub-fund
- Quarterly dividend.
For this Share-Class, the management fee is levied and collected by the Management
Company directly from the Shareholder as determined in the Special Agreement. The
investment in this Share-Class requires a minimum holding amount of EUR 5,000,000 or the
equivalent in another currency.
These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.
Distribution shares reserved for institutional investors yet differing from Share-Class “Z" in
that, a fund management services fee covering the management fee, the Service Fee and
any other fees will be levied and collected by the Management Company directly from the
Shareholder as determined in the fund management services agreement (“Fund
Management Services Agreement”) signed with the Management Company at its discretion
and denominated in a currency other than the reference currency of the sub-fund.
Distribution shares reserved for institutional investors yet differing from Share-Class “Z" in
that, a fund management services fee covering the management fee, the Service Fee and
any other fees will be levied and collected by the Management Company directly from the
Distribution Zz Shareholder as determined in the fund management services agreement (“Fund
Hedged* Management Services Agreement”) signed with the Management Company at its discretion
and denominated in a currency other than the reference currency of the sub-fund.
These shares use hedging techniques against the exposure on the reference currency of the
sub-fund.

Distribution Z (M)
Hedged*

Distribution Z (Q)
Hedged*

Distribution Zz

*The intention is to hedge full or part of the value of the net assets in the reference currency of the sub-fund or
the currency exposure of certain (but not necessarily all) assets of the relevant sub-fund into either the reference
currency of the currency hedged share class, or into an alternative currency. It is generally intended to carry out
such hedging through the use of various derivative financial instruments including, but not limited to over-the-
counter currency forward contracts and foreign exchange swap agreements. Profits and losses associated with
such hedging transactions are allocated to the applicable currency hedged share class or classes.

The techniques used for share class hedging may include:

i. hedging transactions to reduce the effect of fluctuations in the exchange rate between the currency in which the
share class is denominated and the reference currency of the relevant sub-fund ("Base Currency Hedging");

ii. hedging transactions to reduce the effect of fluctuations in the exchange rate between the currency exposure
arising from the holdings of the relevant sub-fund and the currency in which the share class is denominated
("Portfolio Hedging at Share-Class Level");

iil. hedging transactions to reduce the effect of fluctuations in the exchange rate between the currency exposure
arising from the holdings of the relevant benchmark and the currency in which the share class is denominated
("Benchmark Hedging at Share-Class Level");
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iv. hedging transactions to reduce the effect of fluctuations in the exchange rate based on correlations between
currencies arising from the holdings of the relevant sub-fund and the currency in which the share class is
denominated ("Proxy Hedging at Share-Class Level").

As at 30 September 2023, only “Base Currency Hedging"” was used. During the reporting year ended 30 September
2023, only “Base Currency Hedging” was used.

The investors must be aware that every share class is not offered by every sub-fund of the Company.

Investment Objective Policies

Shareholders are advised that detailed investment policies of each sub-fund are described in the prospectus,
which is made available to the shareholders at the Company's website and at the Company's registered office

identified in this report. The prospectus will also be sent free of charge to anyone who so requests.

Information on Environmental, Social and Governance is available in the Other information to shareholders
(unaudited) under the Sustainable Finance Disclosure Regulation (SFDR) Classification section.

The following sub-funds are invested in other sub-funds of the Fund. As at 30 September 2023, such investments
are as follows:

Investment at market
value as at 30
September 2023

Investee sub-fund

Investing sub-fund

Goldman Sachs Emerging Markets
Debt (Hard Currency)

Goldman Sachs Emerging Markets Corporate

Debt (Former NN) 91,858,161.84 USD

Goldman Sachs Emerging Markets
Debt (Hard Currency)

Goldman Sachs Emerging Markets Debt

Short Duration (Hard Currency) 89,884,930.10 USD

Goldman Sachs Emerging Markets
Debt (Hard Currency)

Goldman Sachs Frontier Markets Debt (Hard

198,359,898.44 USD
Currency)

Goldman Sachs Euro Bond

Goldman Sachs AAA ABS 16,353,372.22 EUR

Goldman Sachs Euro Bond

Goldman Sachs European ABS 16,527,058.75 EUR

Goldman Sachs Euro Long Duration
Bond

Goldman Sachs European ABS 6,480,512.16 EUR

Goldman Sachs Global Convertible
Bond Opportunities

Goldman Sachs Global High Yield
(Former NN)

Goldman Sachs Global High Yield
(Former NN)

Goldman Sachs Global High Yield Goldman Sachs Europe High Yield (Former
(Former NN) NN)

Goldman Sachs Global Convertible Bond 21,334,314.59 USD

Goldman Sachs Asia High Yield (Former NN) 32,768,339.69 EUR

Goldman Sachs US High Yield 109,330,424.93 EUR

55,750,581.27 EUR

The combined statements were calculated on the basis of aggregation of individual sub-fund'’s statements with no
elimination of cross-investments if any. As of 30 September 2023, the cross-investments within the Fund
represent EUR 616,371,859.76 or 1.90% of the combined net assets. The investments in Liquid Euro and Liquid
Euribor 3M (sub-funds of Goldman Sachs Funds VI) were excluded from the table as they do not belong to the
scope of Goldman Sachs Funds Il sub-funds.

Changes

The sub-fund NN (L) European Participation Equity was liquidated on 17 November 2022.
The sub-fund NN (L) Multi Asset High Income was liquidated on 28 November 2022.

The only tradeable investment of Goldman Sachs Emerging Europe Equity, Polymetal International, was sold with
a trade date 13 October 2022. There have been no other recent developments concerning the sub-fund.
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The sub-fund Goldman Sachs US Behavioural Equity was liquidated on 7 March 2023.
The sub-fund Goldman Sachs USD Green Bond was launched on 15 March 2023 (1st NAV on 16 March 2023).

The sub-fund Goldman Sachs Global Impact Corporate Bond was launched on 22 March 2023 (1st NAV on 23
March 2023).

On 21 June 2023, Goldman Sachs Global Health & Well-being Equity (absorbed fund) underwent a merger with
Goldman Sachs Global Social Impact Equity (absorbing fund). As a result of the merger, the below securities are
currently held at the Goldman Sachs Funds IIl SICAV level. GSAM BV "The Management Company" confirms proper
ownership of the securities by the absorbing fund and is currently working to have these assets transferred to the
absorbing fund account.

Holdings Security Description Currency Market V?Elllj"s % of NAV
1,765,000 Dabur India Ltd. INR 11,073,417.19 1.46
1,789,200 HDFC Bank Ltd. INR 31,060,717.86 4.08

On 2 May 2023, the sub-fund Goldman Sachs Global Flexible Multi-Asset has absorbed the sub-fund Goldman
Sachs Global Flexible Multi-Asset Premium.

On 17 August 2023, the sub-fund Goldman Sachs Sovereign Green Bond has absorbed the sub-fund Goldman
Sachs Belgium Government Bond.

On 17 August 2023, the sub-fund Goldman Sachs Euro Short Duration Bond has absorbed the sub-fund Goldman
Sachs Euro Liquidity.

On 22 August 2023, the sub-fund Goldman Sachs Global Investment Grade Credit (Former NN) has absorbed the
sub-fund Goldman Sachs Global Bond Opportunities (Former NN).

Valuation of Russian Investments as at financial year end

Since the outbreak of the Russia-Ukraine war, which started on 24 February 2022, the international economic and
financial sanctions imposed against Russia have led to liquidity concerns in financial markets in general and for
Russian, Ukrainian and Belarussian markets in particular.

As the sub-funds except for Goldman Sachs Emerging Markets Enhanced Index Sustainable Equity, Goldman Sachs
Emerging Europe Equity, Goldman Sachs Emerging Markets Equity Income, Goldman Sachs Emerging Markets
Corporate Debt (Former NN), Goldman Sachs Global Flexible Multi-Asset, Goldman Sachs Global Yield
Opportunities (Former NN), Goldman Sachs Frontier Markets Debt (Hard Currency) and Goldman Sachs Emerging
Markets Debt (Hard Currency) have no direct investments in these countries the impact is limited. The exposure of
investment in Russia by NN (L) Emerging Europe Equity is significant and resulted in suspension of NAV on 1
March 2022. The sub-fund started its liquidation on 24 June 2022.

The impact for the other listed sub-funds is limited. The Board of Directors is continuously monitoring the
developments and will always strive to act in the best interest of its funds' shareholders.

As at 30 September 2023, the following sub-fund held restricted cash denominated in Russian Rouble:

Sub-fund name Value in RUB Value in EUR
Goldman Sachs Emerging Europe Equity RUB 21,313,750.00 EUR 206,260.65
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Name change as of 6 March 2023

On 6 March 2023, the name of the sub-funds as well as that of NN (L) were changed. The name of the legal entity
NN Investment Partners B.V. was also changed. In the annual report as at 30 September 2023, the new name has

been used as it applies from 6 March 2023.

Name from 6 March 2023 Name till 5 March 2023

Goldman Sachs Funds Ill NN (L)

Goldman Sachs Asia Equity Growth & Income NN (L) Asia Income

Goldman Sachs Emerging Europe Equity NN (L) Emerging Europe Equity

Goldman Sachs Emerging Markets Enhanced Index NN (L) Emerging Markets Enhanced Index Sustainable
Sustainable Equity Equity

Goldman Sachs Emerging Markets Equity Income

NN (L) Emerging Markets High Dividend

Goldman Sachs Europe Enhanced Index Sustainable
Equity

NN (L) European Enhanced Index Sustainable Equity

Goldman Sachs Europe Equity

European Equity

Goldman Sachs Europe Equity Income

European High Dividend

Goldman Sachs Europe Real Estate Equity

European Real Estate

Goldman Sachs Europe Sustainable Equity

European Sustainable Equity

Goldman Sachs Europe Sustainable Small Cap Equity

European Sustainable Small Caps

Goldman Sachs Eurozone Equity

Goldman Sachs Eurozone Equity Growth & Income

Euro Income

Goldman Sachs Eurozone Equity Income

Euro High Dividend

Goldman Sachs Global Banking & Insurance Equity

Banking & Insurance

Goldman Sachs Global Climate & Environment Equity

Climate & Environment

Goldman Sachs Global Energy Equity

Energy

Goldman Sachs Global Enhanced Index Sustainable
Equity

NN (L)
NN (L)
NN (L)
NN (L)
NN (L)
NN (L) EURO Equity
NN (L)
NN (L)
NN (L)
NN (L)
NN (L)
NN (L)

L) Global Enhanced Index Sustainable Equity

Goldman Sachs Global Sustainable Equity

Global Sustainable Equity

Goldman Sachs Greater China Equity

Greater China Equity

Goldman Sachs Japan Equity (Former NN)

Japan Equity

Goldman Sachs Global Equity Impact Opportunities NN (L) Global Equity Impact Opportunities
Goldman Sachs Global Equity Income NN (L) Global High Dividend
Goldman Sachs Global Food & Beverages Equity NN (L) Food & Beverages
Goldman Sachs Global Health & Well-being Equity NN (L) Health & Well-being
Goldman Sachs Global Health Care Equity NN (L) Health Care
Goldman Sachs Global Real Estate Equity (Former NN) NN (L) Global Real Estate
Goldman Sachs Global Social Impact Equity NN (L) Smart Connectivity

L)

L)

L)

L)

Goldman Sachs North America Enhanced Index
Sustainable Equity

North America Enhanced Index Sustainable

Goldman Sachs US Behavioural Equity

)
Goldman Sachs US Enhanced Equity NN (L) US Enhanced Core Concentrated Equity
Goldman Sachs US Equity Income NN (L) US High Dividend
Goldman Sachs AAA ABS NN (L) AAA ABS
Goldman Sachs Alternative Beta NN (L) Alternative Beta
Goldman Sachs Asia High Yield (Former NN) NN (L) Asian High Yield
Goldman Sachs Asian Debt (Hard Currency) NN (L) Asian Debt (Hard Currency)
Goldman Sachs Belgium Government Bond NN (L) Belgian Government Bond
Goldman Sachs Commodity Enhanced NN (L) Commodity Enhanced
Goldman Sachs Corporate Green Bond NN (L) Corporate Green Bond
Goldman Sachs Emerging Markets Corporate Debt NN (L) Emerging Markets Corporate Debt

(Former NN)

Goldman Sachs Emerging Markets Debt (Hard
Currency)

NN (L) Emerging Markets Debt (Hard Currency)

Goldman Sachs Emerging Markets Debt (Local Bond)

NN (L) Emerging Markets Debt (Local Bond)
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Name from 6 March 2023 Name till 5 March 2023

Goldman Sachs Emerging Markets Debt (Local
Currency)

NN (L) Emerging Markets Debt (Local Currency)

Goldman Sachs Emerging Markets Debt Short
Duration (Hard Currency)

NN (L) Emerging Markets Debt Short Duration (Hard
Currency)

Goldman Sachs Euro Bond

NN (L) Euro Fixed Income

Goldman Sachs Euro Covered Bond

L) Euro Covered Bond

Goldman Sachs Euro Credit

L) Euro Credit

Goldman Sachs Euro Liquidity

L) Euro Liquidity

Goldman Sachs Euro Long Duration Bond

L) Euro Long Duration Bond

Goldman Sachs Euro Short Duration Bond

L) Euro Short Duration

Goldman Sachs Euro Sustainable Credit

Goldman Sachs Euro Sustainable Credit (ex-Financials)

L) Euro Sustainable Credit (excluding Financials)

Goldman Sachs Euromix Bond

L) Euromix Bond

Goldman Sachs European ABS

L) European ABS

Goldman Sachs Frontier Markets Debt (Hard Currency)

Goldman Sachs Global Bond Opportunities (Former
NN)

NN (
NN (
NN (
NN (
NN (
NN (L) Euro Sustainable Credit
NN (
NN (
NN (
NN (
NN (

L) Frontier Markets Debt (Hard Currency)
L) Global Bond Opportunities

Goldman Sachs Global Convertible Bond

L) Global Convertible Bond

Goldman Sachs Global Convertible Bond Opportunities

L) Global Convertible Opportunities

Goldman Sachs Global Impact Corporate Bond

Goldman Sachs Global Inflation Linked Bond

L) Global Inflation Linked Bond

Goldman Sachs Global Investment Grade Credit
(Former NN)

NN (L)
NN (L)
NN (L) Global Impact Corporate Bond
NN (L)
NN (L)

L) Global Investment Grade Credit

Goldman Sachs Global Yield Opportunities (Former
NN)

NN (L) First Class Yield Opportunities

Goldman Sachs Green Bond

L) Green Bond

Goldman Sachs Green Bond Short Duration

Green Bond Short Duration

Goldman Sachs Multi Asset Factor Opportunities

L
L) Multi Asset Factor Opportunities

Goldman Sachs Protection

L) First Class Protection

Goldman Sachs Social Bond

L) Social Bond

Goldman Sachs Sovereign Green Bond

L) Sovereign Green Bond

Goldman Sachs Sustainable Yield Opportunities

Goldman Sachs US Dollar Credit

Goldman Sachs US Factor Credit

L) US Factor Credit

Goldman Sachs US High Yield

L) US High Yield

Goldman Sachs USD Green Bond

L) USD Green Bond

Goldman Sachs Europe High Yield (Former NN)

L) European High Yield

Goldman Sachs Global Flexible Multi-Asset

L) First Class Multi Asset

Goldman Sachs Global Flexible Multi-Asset Premium

NN (

NN (L)

NN (L)

NN (L)

NN (L)

NN (L)

NN (L) First Class Sustainable Yield Opportunities
NN (L) US Credit
NN (L)

NN (L)

NN (L)

NN (L)

NN (L)

NN (L)

L) First Class Multi Asset Premium

Goldman Sachs Global High Yield (Former NN)

NN (L) Global High Yield

Goldman Sachs Asset Management B.V.

NN Investment Partners B.V.

www.gsam.com/responsible-investing

Www.nnip.com

2 Significant Accounting Policies

2.1  Basis of Preparation of Financial Statements

The financial statements are prepared under a going concern basis of accounting and presented in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial
statements except for Goldman Sachs Emerging Europe Equity, Goldman Sachs Global Health & Well-being Equity,
Goldman Sachs US Behavioural Equity, NN (L) European Participation Equity, Goldman Sachs Belgium Government
Bond, Goldman Sachs Euro Liquidity, Goldman Sachs Global Bond Opportunities (Former NN), Goldman Sachs
Global Convertible Bond, Goldman Sachs Global Convertible Bond Opportunities, Goldman Sachs Global Flexible
Multi-Asset Premium and NN (L) Multi Asset High Income for which a non-going concern basis of accounting was

adopted.
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2.2 Investment Transactions and Related Investment Income

Investment transactions are recorded on a trade date basis in accounting. Realised gains and losses are based on
the average cost method.

Discounts are accreted and premiums are amortised as adjustments to interest on bonds and other debt
instruments.

2.3 Operating Expenses

Operating expenses are recognised on an accrual basis.
2.4  Dividend Income and Interest Income

Dividends are accounted for on the ex-date. Dividend income are recognised on a gross basis before withholding
tax, if any.

Interest is accrued on a daily basis.

Interest income includes accretion of market discount, original issue discounts and amortisation of premiums and
is recorded into income over the life of the underlying investment.

2.5 Transaction Costs

The sub-funds of the Fund incurred transaction costs which have been defined as brokerage fees relating to
purchases or sales of transferable securities, money market instruments and financial derivative instruments (or
other eligible assets traded in by the sub-funds) and/or commissions relating to subscriptions or redemptions of
UCITS/UCI shares/units, if applicable.

In case of cross-investments or investments in the shares/units of other UCITS and/or other UCIs that are managed
directly or by delegation by the Management Company (the "GSAM funds"), no transaction costs are applicable.

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not
treated as operating expenses, are not included in the calculation of the ongoing charges.

Please refer to Note 11 for details of the sub-funds that incurred separately identifiable transaction costs.
Transaction costs for fixed income investments, forward currency contracts and other derivative contracts are not
separately identifiable. For these investments, transaction costs are included in the purchase and sales price and
are part of the gross investment performance of each sub-fund.

2.6 Financial Investment in Securities and Valuation
2.6.1 Recognition

The sub-funds recognise financial assets and financial liabilities on the date they become a party to the
contractual provisions of the investment. Purchases and sales of financial assets and financial liabilities are
recognised using trade date accounting. From trade date, any gains and losses arising from changes in value of the
financial assets or financial liabilities are recorded in the Statement of Operations.

2.6.2 Value Measurement Principles
The value of all securities and derivatives is determined according to the following policies:
Exchange Listed Assets and Liabilities

The value of exchange traded financial investments, including transferable securities admitted to an official listing
or to any other regulated market are valued at the last known prices. If these transferable securities are traded on
several markets, the valuation is made on the basis of the last known price on the main market on which the
transferable securities are listed.
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Debt Securities

Debt securities, comprising Bonds, are valued clean (excluding interest receivable). The last known price used for
the Bonds is the bid price.

Money Market Investments

The fund's valuation methodology for money market investments meet the requirements of money market fund
regulation (MMFR) that came into effect as of 21 January 2019. The valuation model determines that the MMF
valuation shall be valued on a daily basis. The assets of the Fund shall be valued by using mark-to-market
whenever possible and the asset of the Fund shall be valued at the more prudent side of bid and offer unless the
asset can be closed out at mid-market. The Fund shall calculate a NAV per unit or share as the difference between
the sum of all assets of the MMF and the sum of all liabilities of the MMF valued in accordance with mark-to-
market or mark-to-model, or both, divided by the number of outstanding units or shares of the MMF. For the year
ended 30 September 2023, no mark-to-model is used by the fund.

Shares in Collective Investment Schemes

The value of investments in open ended investment funds are valued based upon the official net asset values per
share as at the last available date as supplied by the funds, in accordance with the valuation policy of the
applicable fund as outlined in its prospectus.

If the SICAV had calculated the NAVs solely with a view to the presentation in these financial statements, the NAV
per share/unit used to value the investments would have been the closing prices on 30 September 2023.

The value of investments in open-ended investment funds, comprising Mutual Funds, are valued based upon the
official net asset values per share as at the last available date as supplied by the funds, in accordance with the
valuation policy of the applicable fund as outlined in its prospectus.

Realised gains and losses on securities portfolio are calculated on the basis of the average cost of securities sold.

Derivatives

A derivative is an instrument whose fair value is derived from an underlying instrument, index reference rate or a
combination of these factors. Derivative instruments may be privately negotiated contracts which are often
referred to as over the counter ("OTC") derivatives or they may be listed and traded on an exchange. Derivative
contracts may involve future commitments to purchase or sell financial instruments or commodities at specified
terms on a specified date, or to exchange interest payment streams or currencies based on a notional or
contractual amount.

Derivative contracts are stated at fair value and recognized as financial assets and financial liabilities on the
Statements of Net Assets. Gains and losses resulting from the change in the fair value are reflected on the
Statements of Operations as a component of change in unrealized gain/(loss). Realized gains or (losses) are
recorded on termination or from periodic cash flow payments.

Forward Foreign Currency Contracts

The forward foreign exchange contracts represent obligations of purchase or the sale of foreign currency on the
basis of future exchange rates determined at a fixed price at the time of conclusion of the contracts. The unexpired
forward foreign exchange contracts are valued at the last “forward” rate available on the valuation dates or at the
balance sheet date and unrealised appreciation or (depreciation) are recorded. Positive fair values of forward
foreign exchange contracts are disclosed as assets and negative fair values as liabilities in the Statement of Net
Assets. Realized gains or (losses) and changes in unrealized results are recorded in the Statement of Operations.
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Futures Contracts

Futures contracts are valued based on the last available market price. Initial margin deposits are made upon
entering into futures contracts. Variation margin payments are made or received, depending on the daily
fluctuation in market value of the contract and are recorded by the fund as unrealized appreciation and
depreciation. Positive fair values of futures instruments are disclosed as assets and negative fair values as
liabilities in the Statement of Net Assets. Realized gains or (losses) and changes in unrealized results are recorded
in the Statement of Operations. For the calculation of net holdings by currency on financial instruments, the
holdings are converted at the exchange rate prevailing at the year-end.

Option Contracts

Option contracts quoted on an official stock exchange or on another regulated market are valued according to the
last known market price or, if there are several markets, according to the last known price of the principal market.
Option contracts not quoted on an official stock exchange or on another regulated market are valued at their last
known market value or, in the absence of a market value, according to their probable market value in the
reasonable estimation of the Board of Directors of the Fund.

Positive fair values of option instruments are disclosed as assets and negative fair values as liabilities in the
Statement of Net Assets. Realized gains or (losses) and changes in unrealized results are recorded in the
Statement of Operations.

Swap Contracts

Swaps are, in general, contracts by which two parties commit themselves during a given period to exchange two
flows, one in exchange of the other, determined on the basis of a nominal value. The flows may be linked to
interest rate(s), exchange rate(s), share(s), index(es), credit event(s) or inflation rate(s). Swap contracts are valued
using the difference between the values of forecasted flows the counterparty is to pay to the sub-fund and those
owed by the sub-fund to its counterparties. Swaps are valued on the basis of their market value, which depends on
several parameters (level of the index, market interest rate, remaining life of the swap).

Positive fair values of swap instruments are disclosed as assets and negative fair values as liabilities in the
Statement of Net Assets. Realized gains or (losses) and changes in unrealized results are recorded in the
Statement of Operations.

Swaps are valued clean (excluding interest receivable/payable). Interest to be received on swaps is included in the
item “Accrued interest receivable”. Interest to be paid on swaps is included in the item “Investment interest
payable”.

All Securities and Derivatives

If a quoted market price is not available from a third party pricing service or a dealer, or a quotation is believed to
be materially inaccurate, the market value of the investment is determined by using valuation techniques.
Valuation techniques include the use of recent market transactions, reference to the current market value of
another investment that is substantially the same, discounted cash flow analyses or any other techniques that
provides a reliable estimate of prices obtained in actual market transactions. Such securities and derivatives shall
be valued at their fair value as determined by the Valuer. The Valuer is appointed by the Management Company.
The Valuer also has direct responsibilities to the Board of Directors for certain valuation functions, which are
ultimately reflected in the financial statements. The Valuer during the year ended 30 September 2023 was GSAM
BV Product Controllers Division ("Controllers”).

The investments have been valued in accordance with Luxembourg legal and regulatory requirements that may
require the use of certain estimates and assumptions to determine value. Although these estimates and
assumptions are based on the best available information, actual results could be materially different from these
estimates.
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Time Deposits

Time Deposits are valued at mid by third party service providers, or where such pricing service is unavailable, at
amortised cost which approximates market value.

Time Deposits are recognized in the caption "Cash" in the Statement of Net Assets.

As at 30 September 2023, the following sub-funds invested in time deposits:

Maturity Interest Time Deposit

Counterparty Currency Date Rate Market Value % of NAV
Goldman Sachs Alternative Beta
BNP Paribas SA usb 02/28/2024 5.730% 25,000,000.00 8.48%
Banco Santander SA usb 10/11/2023 5.590% 20,000,000.00 6.78%
BNP Paribas SA usb 10/20/2023 5.460% 20,000,000.00 6.79%
BRED Banque Populaire usb 10/02/2023 5.320% 13,000,000.00 4.41%
Total 78,000,000.00 26.46%
Goldman Sachs Commodity Enhanced
BRED Banque Populaire usb 10/02/2023 5.320% 8,000,000.00 4.20%
Total 8,000,000.00 4.20%
Goldman Sachs Emerging Markets Corporate Debt (Former NN)

BRED Banque Populaire usb 10/02/2023 5.320% 8,000,000.00 6.94%
Total 8,000,000.00 6.94%
Goldman Sachs Emerging Markets Debt (Hard Currency)

BRED Banque Populaire usbD 10/02/2023 5.320% 201,000,000.00 4.01%
Total 201,000,000.00 4.01%
Goldman Sachs Emerging Markets Debt Short Duration (Hard Currency)

BRED Banque Populaire usbD 10/02/2023 5.320% 8,000,000.00 8.90%
Total 8,000,000.00 8.90%
Goldman Sachs Frontier Markets Debt (Hard Currency)

BRED Banque Populaire usb 10/02/2023 5.320% 16,000,000.00 5.33%
Total 16,000,000.00 5.33%
Goldman Sachs Global Convertible Bond Opportunities
BRED Banque Populaire usbD 10/02/2023 5.320% 21,000,000.00 3.74%
Total 21,000,000.00 3.74%
Goldman Sachs Multi Asset Factor Opportunities
BRED Banque Populaire usb 10/02/2023 5.320% 3,000,000.00 9.75%
Total 3,000,000.00 9.75%

2.7 Cash

Cash is valued at cost, which approximates market value.

Cash in currencies other than the reference currency of the sub-fund is converted into reference currency at the
foreign exchange rate prevailing on the date of valuation. Foreign currency exchange differences arising on
translation are recognised in the Statement of Operations and Changes in Net Assets as realised gains or (losses)
on currency.

2.8 OtherIncome

This account mainly includes the security lending income, consent payment income on bonds, Central Securities
Depositories Regulations (CSDR) cash penalties income, SEC litigation income proceeds and income on cash held
away.

2.9  Other Expenses

This account mainly includes legal expense, swap fee expense, variable ADR GDR fees expense and Central
Securities Depositories Regulations (CSDR) cash penalties.
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2.10 Foreign Currency Translation

The books and records of all sub-funds are maintained in their base currency. Transactions in foreign currencies
are translated at the foreign currency exchange rate in effect at the date of the transaction. Assets and liabilities
denominated in foreign currencies are translated into base currency at the foreign currency closing exchange rate
in effect at the year end date.

Foreign currency exchange differences arising on translation and realised gains and losses on disposals or
settlements of assets and liabilities are recognised in the Statement of Operations. Foreign currency exchange
gains or losses relating to investments, derivative financial investments, and all other foreign currency exchange
gains or losses relating to monetary items, including cash and cash equivalents, are reflected in the net realised
gain/(loss) or net change in unrealised gain/(loss) in the Statement of Operations.

2.11 Swinging Single Pricing

A sub-fund may suffer "dilution" of its net asset value per share because the price at which in-vestors subscribe or
redeem shares of the sub-fund, does not reflect the dealing and other costs that arise when trading is undertaken
by the Investment Manager to accommodate the cash inflows or outflows related to these subscriptions or
redemptions.

In order to counter this impact, a Swinging Single Pricing mechanism (SSP) may be applied to compensate
expected transaction costs resulting from the difference between capital inflows and outflows. If on any valuation
day, the aggregate net transactions in shares of a sub-fund exceed a pre-determined threshold, the net asset
value per share may be adjusted upwards or downwards to compensate expected transaction costs related to
these net capital inflows or outflows respectively by a pre-determined swing factor. The net inflows and net
outflows will be determined by the Board of Directors based on the latest available information at the time

of calculation of the net asset value per share.

Such predetermined threshold and swing factors are reviewed on a regular basis and may be adjusted. The
maximum Swing Factor is 1.50% of the respective sub-fund's Net Asset Value except for sub-funds investing in
fixed income instruments which may apply a maximum Swing Factor of 3.00%.

In exceptional market circumstances, in the case of large volumes of subscription, redemption or conversion
requests that may have an adverse effect on the interests of Shareholders, the Board of Directors may, at its own
discretion, authorize a temporary increase of a Swing Factor beyond the maximum Swing Factor. Exceptional
market circumstances can be characterized among others as periods of increased market volatility, lack of
liquidity, challenges in dealer in-termediation, disorderly trading conditions, dislocated markets, disconnect
between market pricing and valuations and could be the result of force majeure (acts of war, industrial action,
civil unrest or cyber sabotage, among others).

For an individual sub-fund an applicable threshold could mean SSP is not or rarely applied. The current levels of
thresholds and Swing Factors for each sub- fund are disclosed and updated on the website:
www.gsam.com/responsible-investing

The net assets value per share as disclosed in the statistical information is the published net asset value per share,
whereas the total net assets disclosed in the statement of net assets, statement of operations and changesin net
assets and summary of net assets is the total net asset value excluding any period end swing adjustments.

As at 30 September 2023, a swing factor was not applied.
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The list of sub-funds which have applied the swinging single pricing mechanism during the reporting year ended

30 September 2023 is as follows:

Swing Factor

Swing Factor

Sub-funds Thresholds . :
subscriptions redemptions
ﬁ]ocl(;jnT:n Sachs Asia Equity Growth & 5.00% 0.24% 0.34%
Goldman Sachs Emerging Markets o o o
Enhanced Index Sustainable Equity 1.00% 0.19% 0.26%
Goldman Sachs Emerging Markets 5.00% 0.20% 0.28%
Equity Income
Goldman chhs Europg Enhanced 1.00% 0.18% 0.03%
Index Sustainable Equity
Egllﬁltr;an Sachs Europe Real Estate 5.00% 0.34% 0.18%
Egllj?:;an Sachs Europe Sustainable 1.00% 0.23% 0.05%
Goldman Sachs Eurozone Equity 2.00% 0.22% 0.05%
&c;lc()jnr::n Sachs Eurozone Equity 1.00% 0.22% 0.05%
Gol(.jman Sachs G.lobal Climate & 1.00% 0.19% 0.14%
Environment Equity
Goldman Sachs Global Energy Equity 2.00% 0.08% 0.05%
Goldman chhs Global.Enhanced 2.00% 0.05% 0.03%
Index Sustainable Equity
Goldman _Sa_achs Global Equity Impact 1.00% 0.19% 0.14%
Opportunities
Goldman Sachs Global Equity Income 1.00% 0.13% 0.07%
Goldman Sachg Global Food & 5.00% 0.08% 0.05%
Beverages Equity
Goldman Sachs Global Health & o o o
Well-being EquityV 1.00% 0.18% 0.13%
Golqman Sachs Global Real Estate 1.00% 0.12% 0.09%
Equity (Former NN)
S;Jt?:yﬁan Sachs Global Social Impact 1.00% 0.19% 0.14%
Egllﬁltr;an Sachs Global Sustainable 1.00% 0.08% 0.05%
Goldman Sachs Greater China Equity 2.00% 0.24% 0.33%
EoNl)dman Sachs Japan Equity (Former 5.00% 0.15% 0.15%
Goldman Sachs North America o o o
Enhanced Index Sustainable Equity 1.00% 0.04% 0.04%
Goldman Sachs US Equity Income 1.00% 0.06% 0.06%
NN (_L) European Participation 2.00% 0.64% 0.50%
Equity®
Goldman Sachs AAA ABS 1.00% 0.07% 0.03%
Goldman Sachs Alternative Beta 1.00% 0.02% 0.02%
Goldman Sachs Asia High Yield 0.50% 057% 0.28%
(Former NN)
Goldman Sachs Asian Debt (Hard 1.00% 0.27% 0.13%
Currency)
Sg;ddn(;)an Sachs Belgium Government 5.00% 0.04% 0.02%
Goldman Sachs Corporate Green 1.00% 0.23% 0.12%

Bond
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Sub-funds Thresholds Swing Factor Swing Factor

subscriptions redemptions

Goldman Sachs Emerging Markets

0, 0, 0,
Corporate Debt (Former NN) 2.00% 0.33% 0.17%
Goldman Sachs Emerging Markets o o o
Debt (Hard Currency) 0.50% 033% 0.17%
Goldman Sachs Emerging Markets o o o
Debt (Local Bond) 1.00% 0.17% 0.08%
Goldman Sachs Emerging Markets 5.00% 0.17% 0.08%
Debt (Local Currency)
Goldman Sachs Euro Bond 1.00% 0.10% 0.05%
Goldman Sachs Euro Covered Bond 2.00% 0.10% 0.05%
Goldman Sachs Euro Credit 1.00% 0.23% 0.12%
gg:]ddman Sachs Euro Long Duration 5.00% 0.10% 0.05%
Goldman Sachs Euro Sustainable 1.00% 0.23% 0.12%
Credit
Gold_man Sa_chs E_uro Sustainable 1.00% 0.23% 0.12%
Credit (ex-Financials)
Goldman Sachs Euromix Bond 1.00% 0.04% 0.02%
Goldman Sachs European ABS 1.00% 0.17% 0.08%
Goldman Sachs Frontier Markets o o o
Debt (Hard Currency) 1.00% 0.37% 0.18%
Sg;ddman Sachs Global Convertible 5.00% 0.40% 0.20%
Goldman Sachs.G.lobal Convertible 1.00% 0.40% 0.20%
Bond Opportunities
G'oldman Sachs Global Inflation 5.00% 0.04% 0.02%
Linked Bond
Goldman Sachs Global Investment 0 0 0
Grade Credit (Former NN) 2.00% 0.23% 0.12%
Goldman Sachs Global Yield o o o
Opportunities (Former NN) 2.00% 0.34% 0.17%
Goldman Sachs Green Bond 0.50% 0.17% 0.08%
Goldman Sachs Green Bond Short 1.00% 017% 017%
Duration
Goldman _S'c_lchs Multi Asset Factor 2.00% 0.11% 0.11%
Opportunities
Goldman Sachs Social Bond 2.00% 0.17% 0.08%
gg;ddman Sachs Sovereign Green 1.00% 0.17% 0.17%
Goldman Sachs US Dollar Credit 0.50% 0.27% 0.13%
Goldman Sachs US Factor Credit 2.00% 0.33% 0.17%
Goldman Sachs US High Yield 2.00% 0.43% 0.22%
Goldman Sachs Europe High Yield 5.00% 0.53% 0.27%
(Former NN)
Goldman Sachs Global Flexible Multi- 1.00% 0.14% 0.08%
Asset
Goldman chhs(global Flexible Multi- 2.00% 0.11% 0.07%
Asset Premium
Goldman Sachs Global High Yield 0.50% 0.43% 0.22%

(Former NN)

@ The sub-fund Goldman Sachs Global Health & Well-being Equity was merged on 21 June 2023.
2 The sub-fund NN (L) European Participation Equity was liquidated on 17 November 2022.
) The sub-fund Goldman Sachs Belgium Government Bond was merged on 17 August 2023.
) The sub-fund Goldman Sachs Global Flexible Multi-Asset Premium was merged on 2 May 2023.
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The swing factors disclosed are the current applicable factors and may not be the actual ones that were applied
during the year ended 30 September 2023.

The reversal of the swing presented in the Statement of Changes in Net Assets represents the reversal of the
amount applied as at 30 September 2022.

3 Taxation

The Company is liable in Luxembourg to a subscription tax ("Taxe d'abonnement") of 0.05% per annum of its net
assets, such tax being payable quarterly and calculated on the net asset value at the end of the relevant calendar
guarter. However, this tax is reduced to 0.01% per annum on the net assets of money market Sub-Funds and on
the net assets of Sub-Funds and/or Share-Classes reserved for Institutional Investors as prescribed by Article 174
(I1) of the Law of 2010.

No subscription tax is paid on the assets held by the Company in other UCIs already subject to that tax in
Luxembourg.

The Company may be subject to withholding taxes at varying rates on dividends, interest and capital gains, in
accordance with the tax laws applicable in the countries of origin of such income. The Company may in certain
cases benefit from reduced tax rates under double tax treaties which Luxembourg has concluded with other
countries.

The tax reclaims are booked automatically as per tax applicable for the entity type and are booked as per
occurrence of the dividend activity. Open tax reclaims on dividends are recorded under Accrued dividend
receivables in the statement of net assets.

4  Distributions

The Fund intends that substantially all the net investment income, if any, of each sub-fund will be declared as a
dividend and paid at least annually to the Shareholders of the Distribution Share Classes of the sub-funds. Net
capital and currency gains realised on each sub-fund's investments and/or capital attributable to certain Share
Classes may also be distributed to Shareholders of certain Distribution Share Classes of the sub-funds.

Please refer to the Prospectus for further details about distribution policies.
5 Management Fees

In accordance with the terms and conditions of the "Collective Portfolio Management Agreement" between
Goldman Sachs Asset Management B.V. and the SICAV, the sub-funds pay Goldman Sachs Asset Management B.V.
an annual management fee calculated on the average net assets of each class of shares as described in the table
below. This fee is payable monthly in arrears.

As at 30 September 2023 the effective management fees rates are as follows:

Management fees rate (p.a.)

Sub-funds Class Class Class Class Class Class Class Class Class Class Class Class Class Class Class Class

(in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in %)

Goldman Sachs Asia

Equity Growth & - 0.60 - 0.65 045 150 - 0.75 - - - - 2.00 2.00 - -
Income

Goldman Sachs

Emerging Europe - 0.00 - - - 0.00 - 0.00 - - - - 0.00 - 0.00 -
Equity®
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Management fees rate (p.a.)

Class Class Class Class Class Class Class Class Class Class Class Class Class Class Class Class
N R S T U Vv X Y Z* Zz*
(in%) (in%) (in %) (in%) (in%) (in%) (in%) (in %) (in%) (in%) (in%) (in %) (in %)

Sub-funds

Goldman Sachs
Emerging Markets
Enhanced Index
Sustainable Equity
Goldman Sachs
Emerging Markets - 0.60 - 0.65 - 1.50 - 0.75 - - - - 2.00 2.00 - 0.00
Equity Income
Goldman Sachs
Europe Enhanced
Index Sustainable
Equity

Goldman Sachs
Europe Equity
Goldman Sachs
Europe Equity Income
Goldman Sachs
Europe Real Estate - 0.48 - 0.65 - 1.30 - 0.65 - - - - 1.80 - - -
Equity

Goldman Sachs

Europe Sustainable - 0.60 - 0.65 - 1.50 - 0.75 - - - - 2.00 - 0.00 0.00
Equity

Goldman Sachs

Europe Sustainable - 0.60 - 0.53 - 1.50 - 0.75 - - - - - - 0.00 -
Small Cap Equity

Goldman Sachs

Eurozone Equity

Goldman Sachs

Eurozone Equity - - - - - 1.50 - 0.75 - - - - 2.00 - - -
Growth & Income

Goldman Sachs

Eurozone Equity - 0.60 - 0.60 - 150 050 0.75 - - 048 150 2.00 2.00 0.00 -
Income

Goldman Sachs Global

Banking & Insurance - 0.60 - - - 1.50 - 0.75 - - - - 2.00 - - -
Equity

Goldman Sachs Global

Climate & - 0.60 - 0.58 - 1.50 - 0.75 - - - - 2.00 2.00 - -
Environment Equity

Goldman Sachs Global

Energy Equity

Goldman Sachs Global

Enhanced Index - 0.08 - - - 0.35 - 0.10 - - - - 0.85 - 0.00 -
Sustainable Equity

Goldman Sachs Global

Equity Impact - 0.60 118 030 030 150 - 0.75 - - - - 2.00 - - -
Opportunities

Goldman Sachs Global

- 0.10 - 0.10 - 0.35 - 0.10 - - - - 0.85 0.85 0.00 -

- 0.08 - - - 0.35 - 0.10 - - - - 0.85 - 0.00 -

- 0.48 - 065 039 1.30 - 0.65 - - - - 1.80 - - -

0.60 - 0.60 - 1.50 - 0.75 - - - 150 2.00 - - -

- 0.48 - - - 1.30 - 0.65 - - - - 1.80 - - -

- 0.60 - - - 1.50 - 0.75 - - - - 2.00 2.00 - -

- - 0.60 - - - 1.50 - 0.75 - B - - 2.00 2.00 - 0.00
Equity Income
Goldman Sachs Global
Food & Beverages - 0.60 - - - 1.50 - 0.75 - - - - 2.00 2.00 - -
Equity
Goldman Sachs Global
Health & Well-being - 0.60 - 0.58 035 1.50 - 0.75 - - - - 2.00 - - -
Equity®@
Goldman Sachs Global - 060 - B B 150 - 075 - B B - 200 - B B

Health Care Equity

Goldman Sachs Global

Real Estate Equity - 048 1.09 - - 1.30 - 0.65 - - - - 1.80 - 0.00 0.00
(Former NN)

Goldman Sachs Global

) . - 0.60 - 058 035 150 - 0.75 - - - - 2.00 - - -
Social Impact Equity
Goldman Sachs Global 1.08/
Sustainable Equity - 0.60 150 0.43 043 150 - 0.75 - 0.49 - 1.50 2.00 - 0.00 0.00
Goldman Sachs
Greater China Equity - 0.60 - 0.65 045 150 - 0.75 - - - - 2.00 2.00 - -
GoldmanSachs Japan g4 - - 130 - 065 - - - 130 180 180 000 -

Equity (Former NN)
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Management fees rate (p.a.)

Class Class Class Class Class Class Class Class Class Class Class Class Class Class Class Class
D | M N 0 P 0] R S T U Vv X Y Z* Zz*
(in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in %) (in%) (in %)

Sub-funds

Goldman Sachs North
America Enhanced
Index Sustainable
Equity

Goldman Sachs US
Behavioural Equity®
Goldman Sachs US
Enhanced Equity
Goldman Sachs US
Equity Income

NN (L) European
Participation Equity®
Goldman Sachs AAA
ABS

Goldman Sachs
Alternative Beta
Goldman Sachs Asia
High Yield (Former - 0.72 - - - 1.00 - - - - 0.39 - - - - -
NN)

Goldman Sachs Asian
Debt (Hard Currency)
Goldman Sachs
Belgium Government - - - - - 0.60 - 0.36 - - - - - - - -
Bond©

Goldman Sachs
Commodity Enhanced
Goldman Sachs
Corporate Green Bond
Goldman Sachs
Emerging Markets
Corporate Debt
(Former NN)
Goldman Sachs
Emerging Markets - 0.72 - 060 036 1.20 - 0.72 - - - - 150 150 0.00 0.00
Debt (Hard Currency)

Goldman Sachs

Emerging Markets - 0.72 - 0.50 - 1.00 - - - - - - 1.50 - - 0.00
Debt (Local Bond)

Goldman Sachs

Emerging Markets - 0.72 - 0.50 - 1.00 - 0.72 - - - - 1.50 - 0.00 0.00
Debt (Local Currency)
Goldman Sachs
Emerging Markets

0.08 - - - 035 003 0.10 - - - - 0.85 - 0.00 -

- - - - - - - - - - - - - - 000 -

- 0.48 - - - 1.30 - 0.65 - - - 130 1.80 - - -

0.60 - 0.15 - 1.50 - 0.75 - - - - 2.00 2.00 - -

- 060 - - - 150 - - - - - - - - - -

- 012 - - - - - - - - - - 060 - 000 000

- 0.50 - 0.50 - 1.00 - 0.50 - - - - 1.30 - - 0.00

- 0.72 - 050 0.30 1.00 - 0.60 - - 0.39 - 150 150 - -

- 0.50 - 050 0.30 1.00 - - - - - - 1.30 - 0.00 0.00

- 0.20 - - - 0.40 0.07 0.20 - - - - 0.75 - 0.00 -

0.72 - 0.60 - 1.20 - - - - - - 1.50 - 0.00 -

Debt Short Duration ) 050 B - - 1.00 - - - - - - - - 0.00 -
(Hard Currency)

gg;ddman sachs Euro - 03 - 035 020 065 - 036 - - - 065 075 - 000 -
Goldman Sachs Euro . 024 } 095 ] ) ) i i} i i ] ) ) 000 000
Covered Bond

Goldman Sachs Euro - 036 - - - 075 025 036 - - - 075 100 - 000 -
Credit

Goldman Sachs Euro

Liquidity7® - - - 0.20 - 0.40 - 0.20 0.20 - - - 0.60 - - -
Goldman Sa'wchs Euro . 036 ) 020 ) 0.65 . 036 i i i ] 075 ) ] )
Long Duration Bond

Goldman Sachs Euro

Short Duration Bond B 0.36 B 0.30 - 0.60 - 036 - - - - 0.70 - 0.00 -
Goldman Sachs Euro . 036 ) 023 ) 0.65 ) 036 i 019 i ) 075 ) 000 )

Sustainable Credit

Goldman Sachs Euro

Sustainable Credit - 0.36 - 023 020 0.65 - 0.36 - - - - 0.75 - - -
(ex-Financials)

Goldman Sachs

Euromix Bond

Goldman Sachs

European ABS

- 0.36 - 0.25 - 0.65 - 0.36 - - - - 0.75 - 0.00 -

- 0.36 - 0.15 - - 0.15 - - - - - - - 0.00 -
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Management fees rate (p.a.)

Class Class Class Class Class Class Class Class Class Class Class Class Class Class Class Class
D | M N 0 R S T U Vv X Y Z* Zz*
(in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in %) (in%) (in %)

Sub-funds

Goldman Sachs

Frontier Markets Debt - 0.72 - 0.60 - 1.20 - - - - - - 1.50 150 - -
(Hard Currency)

Goldman Sachs Global

Bond Opportunities - 0.36 - 0.35 - 0.75 - 0.36 - - - - 1.00 - - -
(Former NN)©

Goldman Sachs Global

Convertible Bond

Goldman Sachs Global

Convertible Bond - 0.72 - 0.50 - 1.20 - 0.60 - - - - 1.50 - 0.00 0.00
Opportunities

Goldman Sachs Global

Impact Corporate - 0.20 - - - 0.47 - 0.27 - - - - - - 0.00 -
Bond*®

Goldman Sachs Global
Inflation Linked Bond
Goldman Sachs Global
Investment Grade - 0.36 - - - 0.65 - 0.36 - - - - 0.75 - - 0.00
Credit (Former NN)

Goldman Sachs Global

Yield Opportunities - 0.60 - 0.45 - 0.90 - - - - - - 120 120 0.00 0.00
(Former NN)

Goldman Sachs Green

Bond

Goldman Sachs Green

Bond Short Duration

Goldman Sachs Multi

Asset Factor - 0.60 - - - 1.20 - - - - - - - - 0.00 -
Opportunities

Goldman Sachs

- 0.50 - - - 0.80 - 0.50 - - - - - - 0.00 -

- 0.36 - 0.35 - 0.65 - 0.36 - - - - 0.75 - - -

- 0.20 - 0.20 - 0.40 0.07 0.20 - 0.14 - - 0.75 - 0.00 -

- 0.20 - - - 0.40 - 0.20 - - - - 0.75 - - -

. - 0.36 - 0.36 - 0.72 - - - - - - - - - -
Protection
Goldman Sachs Social B 0.20 B _ _ 0.40 _ 0.20 _ - - - R - 0.00 -
Bond
Goldman Sachs B 0.20 B _ _ 040 007 020 - _ _ - 0.75 - - -

Sovereign Green Bond
Goldman Sachs
Sustainable Yield 045 0.30 - 0.25 - 0.45 - - - - - - 0.75 - 0.00 -
Opportunities

Goldman Sachs US

Dollar Credit - 0.36 - 0.35 - 0.75 - 0.36 - - - - 1.00 1.00 0.00 -
Goldman Sachs US

Factor Credit - 03 - 036 - 065 - - - - - - 075 - . -
Goldman Sachs US

High Yield - 072 - - - 100 - - - - - - - - 000 000
Goldman Sachs USD ) . ) ) ) 0.40 . 0.20 i i i ] ) ) 000 ]

Green Bond™*)
Goldman Sachs
Europe High Yield - 0.72 - 0.50 - 1.00 - 0.60 - - - - 1.50 - 0.00 0.00
(Former NN)

Goldman Sachs Global

Flexible Multi-Asset - 0.50 - 0.50 0.30 1.00 - 0.50 - - - - 150 1.50 - 0.00
Goldman Sachs Global

Flexible Multi-Asset - 0.60 - 0.60 - 1.20 - - - - - - 2.00 - - -
Premium?

Goldman Sachs Global

High Yield (Former - 0.72 - 0.50 - 1.00 - 0.60 - - - - 150 150 0.00 0.00
NN)

NN (L) Multi Asset B B B B ~ 120 ~ ~ ~ ~ ~ B B ~ 0.00 ~

High Income®3)

* for this share class, the management fee is not charged to the share class. Instead, a specific management fee is
levied and collected by the Management Company directly from the shareholders.

() The sub-fund Goldman Sachs Emerging Europe Equity is in liquidation.

2 The sub-fund Goldman Sachs Global Health & Well-being Equity was merged on 21 June 2023 and the effective
management fee rate is disclosed as of the merger date.
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B) For this share class there are two different management fee rates, for Capitalisation M (EUR) - 1.08% and for
Capitalisation M (USD) - 1.50%.

@ The sub-fund Goldman Sachs US Behavioural Equity was liquidated on 7 March 2023 and the effective
management fee rate is disclosed as of the liquidation date.

) The sub-fund NN (L) European Participation Equity was liquidated on 17 November 2022 and the effective
management fee rate is disclosed as of the liquidation date.

©) The sub-fund Goldman Sachs Belgium Government Bond was merged on 17 August 2023 and the effective
management fee rate is disclosed as of the merger date.

) For the sub-fund NN (L) Goldman Sachs Euro Liquidity the management fee rates have changed as follows:

- share class "N" - 0.01% until June 14, 2023, 0.20% since June 15, 2023,

- share class "P" - 0.01% until June 14, 2023, 0.40% since June 15, 2023,

- share class "R" - 0.01% until June 14, 2023, 0.20% since June 15, 2023,

- share class "S" - 0.01% until June 14, 2023, 0.20% since June 15, 2023,

- share class "X" - 0.01% until June 14, 2023, 0.60% since June 15, 2023.

@ The sub-fund Goldman Sachs Euro Liquidity was merged on 17 August 2023 and the effective management fee
rate is disclosed as of the merger date.

©) The sub-fund Goldman Sachs Global Bond Opportunities (Former NN) was merged on 22 August 2023 and the
effective management fee rate is disclosed as of the merger date.

19 The sub-fund Goldman Sachs Global Impact Corporate Bond was launched on 22 March 2023.

(11) The sub-fund Goldman Sachs USD Green Bond was launched on 15 March 2023.

12) The sub-fund Goldman Sachs Global Flexible Multi-Asset Premium was merged on 2 May 2023 and the
effective management fee rate is disclosed as of the merger date.

(13) The sub-fund NN (L) Multi Asset High Income was liquidated on 28 November 2022 and the effective
management fee rate is disclosed as of the liquidation date.

In the case where the sub-funds invest in the units/shares of other UCITS and/or other UCIs that are managed
directly or by delegation by the Management Company or by any other company with which the Management
Company is linked by common management or control or by a substantial direct or indirect holding, the
management fees paid by the UCITS and/or UCIs will be deducted from the management fees paid to the
Management Company.

In the case where the management fees paid by the investee funds exceed the management fees to be paid by the
sub-funds of the SICAV, the balance ("“management fees excess”) is recorded in the item “Other income” in the
statement of operations and changes in net assets.

Goldman Sachs Asset Management B.V. has entrusted, at its own expense, the management of the different sub-
funds to the investment managers listed below:

Sub-funds Investment Managers

Goldman Sachs Asia Equity Growth & Income Nomura Asset Management Taiwan Ltd.
Goldman Sachs Emerging Markets Enhanced Index
Sustainable Equity

Goldman Sachs Europe Enhanced Index Sustainable

Irish Life Investment Managers Limited

Irish Life Investment Managers Limited

Equity
Sgt(?tn;an Sachs Global Enhanced Index Sustainable Irish Life Investment Managers Limited
Goldman Sachs Greater China Equity Nomura Asset Management Taiwan Ltd.

Goldman Sachs North America Enhanced Index
Sustainable Equity
Goldman Sachs US Dollar Credit Voya Investment Management Co. LLC

Irish Life Investment Managers Limited

6 Fixed Service Fees

A fixed service fee is charged at the level of the share classes of each sub-fund. The fixed service fee is paid to the
Management Company and used by the latter to pay in the name of the Company the administration fees, the
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depositary fees, the transfer agent fees, the Belgian subscription tax and other on-going operating and
administrative expenses billed to the Company.

The fixed service fee is fixed in the sense that the Management Company will bear the excess of any expenses
above the paid fixed service fee for each share class of each sub-fund.

Conversely, the Management Company will be entitled to retain any amount of service fee charged to the share
class which exceeds the actual related expenses incurred by the respective share class.

This fee is calculated on the average net assets of each share class and is payable monthly in arrears.

As at 30 September 2023, the effective fixed service fees rates for the active share classes are as follows:

Fixed service fees rate (p.a.)

Class Class Class Class Class| Class Class Class Class Class Class Class Class Class Class Class
Z**

(in%) (in%) (in%) (in%) (in%)(in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in %) (in%) (in %)

Sub-funds

Goldman Sachs Asia

Equity Growth & - 0.25 - 035 035 0.35 - 0.35 - - - - 035 0.35 - -
Income

Goldman Sachs

Emerging Europe - 0.00 - - - 0.00 - 0.00 - - - - 0.00 - - -
Equity™

Goldman Sachs
Emerging Markets
Enhanced Index
Sustainable Equity
Goldman Sachs
Emerging Markets - 0.25 - 0.35 - 0.35 - 0.35 - - - - 035 035 - 0.00
Equity Income

Goldman Sachs Europe

Enhanced Index - 0.10 - - - 0.15 - 0.15 - - - - 0.15 - 0.10 -
Sustainable Equity
Goldman Sachs Europe

- 0.15 - 0.20 - 0.20 - 0.20 - - - - 020 020 015 -

- - 0.20 - 0.25 025 0.25 - 0.25 - - - - 0.25 - - -
Equity
GoldmansachsEurope 5, . 955 . 25 - 025 - - - 020 025 - - -
Equity Income
Goldman Sachs Europe
Real Estate Equity - 0.20 - 0.25 - 0.25 - 0.25 - - - - 0.25 - - -
GoldmansachsBurope 55 g5 - 025 - 025 - - - - 025 - 008 000
Sustainable Equity
Goldman Sachs Europe
Sustainable Small Cap - 0.20 - 0.25 - 0.25 - 0.25 - - - - - - 0.20 -
Equity
Goldman Sachs ) 0.20 ) B B 0.25 B 025 . B B ) 0.25 B ) )

Eurozone Equity

Goldman Sachs

Eurozone Equity - - - - - 0.25 - 0.25 - - - - 0.25 - - -
Growth & Income

Goldman Sachs

Eurozone Equity - 0.20 - 0.25 - 025 020 0.25 - - 0.20 020 025 025 0.20 -
Income

Goldman Sachs Global

Banking & Insurance - 0.20 - - - 0.25 - 0.25 - - - - 0.25 - - -
Equity

Goldman Sachs Global

Climate & Environment - 0.20 - 0.20 - 0.25 - 0.25 - - - - 0.25 0.25 - -
Equity

Goldman Sachs Global

Energy Equity

Goldman Sachs Global

Enhanced Index - 0.10 - - - 0.15 - 0.15 - - - - 0.15 - 0.10 -
Sustainable Equity

Goldman Sachs Global

Equity Impact - 020 020 0.25 0.25 0.25 - 0.25 - - - - 0.25 - - -
Opportunities

- 0.20 - - - 0.25 - 0.25 - - - - 0.25 0.25 - -
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Fixed service fees rate (p.a.)

Class Class Class Class Class‘ Class Class Class Class Class Class Class Class Class Class Class
Y* Z** ZZ**

(in%) (in%) (in%) (in%) (in%)(in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in %) (in%) (in %)

Goldman Sachs Global

Sub-funds

- - 0.20 - - - 0.25 - 0.25 - - - - 0.25 0.25 - 0.00
Equity Income
Goldman Sachs Global
Food & Beverages - 0.20 - - - 0.25 - 0.25 - - - - 0.25 0.25 - -
Equity
Goldman Sachs Global
Health & Well-being - 0.20 - 0.20 0.20 0.25 - 0.25 - - - - 0.25 - - -
Equity®
Goldman Sachs Global - 020 - B . 025 - 025 - B B - 025 - . .

Health Care Equity
Goldman Sachs Global
Real Estate Equity - 0.20 0.20 - 0.25 - 0.25 - - - 0.25 - 0.20 0.00
(Former NN)

Goldman Sachs Global
Social Impact Equity
Goldman Sachs Global
Sustainable Equity
Goldman Sachs
Greater China Equity
Goldman Sachs Japan
Equity (Former NN)
Goldman Sachs North
America Enhanced
Index Sustainable
Equity

Goldman Sachs US
Behavioural Equity®
Goldman Sachs US
Enhanced Equity
Goldman Sachs US
Equity Income

NN (L) European
Participation Equity®
Goldman Sachs AAA
ABS

Goldman Sachs
Alternative Beta
Goldman Sachs Asia
High Yield (Former NN)
Goldman Sachs Asian
Debt (Hard Currency)
Goldman Sachs
Belgium Government - - - - - 0.15 - 0.15 - - - - - - - -
Bond®

Goldman Sachs
Commodity Enhanced
Goldman Sachs
Corporate Green Bond
Goldman Sachs
Emerging Markets
Corporate Debt
(Former NN)
Goldman Sachs
Emerging Markets - 0.15 - 0.25 0.25 0.25 - 0.25 - - - - 0.25 0.25
Debt (Hard Currency)

Goldman Sachs

Emerging Markets - 0.15 - 0.25 - 0.25 - - - - - - 0.25 - - 0.00
Debt (Local Bond)

Goldman Sachs

Emerging Markets - 0.15 - 0.25 - 0.25 - 0.25 - - - - 0.25 - 0.08 0.00
Debt (Local Currency)
Goldman Sachs
Emerging Markets

- 0.20 - 0.20 025 0.25 - 0.25 - - - - 0.25 - - -

- 020 020 0.25 0.25 0.25 - 0.25 - 0.20 - 0.20 0.25 - 0.20 0.00

- 0.25 - 035 035 0.35 - 0.35 - - - - 035 035 - -

- 0.20 - - - 0.25 - 0.25 - - - 020 025 025 0.08 -

0.10 - - - 015 0.10 0.15 - - - - 0.15 - 0.10 -

- 0.20 - - - 0.25 - 0.25 - - - 0.20 0.25 - - -

0.20 - 0.25 - 0.25 - 0.25 - - - - 025 025 - -

020 - - - 025 - - - - - - - - - -

0.12 - - - - - - - - - - 0.15 - 0.05 0.00

- 0.20 - 0.30 - 0.30 - 0.30 - - - - 0.30 - - 0.00

0.15 - - - 0.25 - - - - 0.15 - - - - -

0.15 - 025 025 0.25 - 0.25 - - 0.15 - 0.25 0.25 - -

- 0.20 - 0.30 030 0.30 - - - - - - 0.30 - 0.20 0.00

- 0.12 - - - 015 0.12 0.15 - - - - 0.15 - 0.12 -

- 0.15 - 0.25 - 0.25 - - - - - - 0.25 - 0.15 -

0.08/

0.15® 0.00

Debt Short Duration - 015 - - - 020 - - - - - - - - 015 -
(Hard Currency)
Goldman Sachs Euro - 012 - 015 015 015 - 015 - - - 012 015 - 012 -

Bond
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Fixed service fees rate (p.a.)

Class Class Class Class Class‘ Class Class Class Class Class Class Class Class Class Class Class
D | M N
(in%) (in%) (in %) (in %)

Sub-funds

Goldman Sachs Euro

Covered Bond ) 012 B 0.15 - - - - - - - - - - 0.065 0.00
Goldman Sachs Euro - 012 - - - 015 012 015 - - - 012 015 - 012 -
Credit

E.OldAm.a”(f)aChSE“ro - - - 015 - 015 - 015 012 - - - 015 - - -
iquidity

Goldman Sachs Euro - 012 - 015 - 015 - 015 - - - - 015 - - -
Long Duration Bond

Goldman Sachs Euro

Short Duration Bond - 0.12 - 0.15 - 0.15 - 0.15 - - - - 0.15 - 0.12 -
Goldman Sachs Euro

Sustainable Credit - 0.12 - 0.15 - 0.15 - 0.15 - 0.12 - - 0.15 - 0.12 -
Goldman Sachs Euro

Sustainable Credit (ex- - 0.12 - 0.15 0.15 0.15 - 0.15 - - - - 0.15 - - -
Financials)

Goldman Sachs - 012 - o015 - 015 - 015 - - - - 015 - 012 -
Euromix Bond

Goldman Sachs

European ABS - 0.12 - 0.15 - - 0.12 - - - - - - - 0.05 -
Goldman Sachs

Frontier Markets Debt - 0.15 - 0.25 - 0.25 - - - - - - 0.25 0.25 - -

(Hard Currency)

Goldman Sachs Global

Bond Opportunities - 0.12 - 0.15 - 0.15 - 0.15 - - - - 0.15 - - -
(Former NN)®

Goldman Sachs Global

Convertible Bond

Goldman Sachs Global

Convertible Bond - 0.15 - 0.25 - 0.25 - 0.25 - - - - 0.25 - 0.15 0.00
Opportunities

Goldman Sachs Global

Impact Corporate - 0.12 - - - 0.15 - 0.15 - - - - - - 012 -
Bond®

Goldman Sachs Global

Inflation Linked Bond

Goldman Sachs Global

Investment Grade - 0.12 - - - 0.15 - 0.15 - - - - 0.15 - - 0.00
Credit (Former NN)

Goldman Sachs Global

Yield Opportunities - 0.15 - 0.25 - 0.25 - - - - - - 0.25 0.25 0.15 0.00
(Former NN)

Goldman Sachs Green

Bond

Goldman Sachs Green

Bond Short Duration

Goldman Sachs Multi

Asset Factor - 0.20 - - - 0.30 - - - - - - - - 0.20 -
Opportunities

Goldman Sachs

- 0.15 - - - 0.25 - 0.25 - - - - - - 0.15 -

- 0.12 - 0.15 - 0.15 - 0.15 - - - - 0.15 - - -

- 0.12 - 0.15 - 015 0.12 0.15 - 0.12 - - 0.15 - 0.12 -

- 0.12 - - - 0.15 - 0.15 - - - - 0.15 - - -

. - 0.15 - 0.20 - 0.20 - - - - - - - - - -
Protection
Goldman Sachs Social B 0.12 B _ _ 0.15 - 0.15 - - - - - - 0.12 -
Bond
Goldman Sachs B 0.12 _ _ _ 015 0.12 01500 - - - - 0.15 - - -

Sovereign Green Bond

Goldman Sachs

Sustainable Yield 015 0.12 - 0.15 - 0.15 - - - - - - 0.15 - 0.12 -
Opportunities

Goldman Sachs US

Dollar Credit - 0.12 - 0.15 - 0.15 - 0.15 - - - - 0.15 015 012 -
Geengondis . c - 035 - 015 - - - - - - 012 -
Goldman Sachs Europe B 0.15 _ 0.25 _ 0.25 _ 0.25 - - - - 0.25 - 0.15 0.00

High Yield (Former NN)
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Fixed service fees rate (p.a.)

Class Class Class Class Class‘ Class Class Class Class Class Class Class Class Class Class Class
Y* Z** ZZ**

(in%) (in%) (in%) (in%) (in%)(in%) (in%) (in%) (in%) (in%) (in%) (in%) (in%) (in %) (in%) (in %)

Goldman Sachs Global

Flexible Multi-Asset
Goldman Sachs Global

Sub-funds

- 0.15 - 020 020 0.20 - 0.20 - - - - 020 0.20 - 0.00

Flexible Multi-Asset - 0.15 - 0.25 - 0.25 - - - - - - 0.25 - - -
Premium?

Goldman Sachs Global

High Yield (Former NN) - 0.15 - 0.25 - 0.25 - 0.25 - - - - 025 0.25 0.06 0.00
NN (L) Multi Asset B B B ~ ~ 0.25 B ~ B B ~ B ~ ~ 0.15 B

High Income*?

* for this share class, an additional distribution fee of 1.00% per annum is charged.

** for this share class, a service fee is charged to cover the administration and safe-keeping of assets and other
on-going operating and administrative expenses.

@ The sub-fund Goldman Sachs Emerging Europe Equity is in liquidation.

2 The sub-fund Goldman Sachs Global Health & Well-being Equity was merged on 21 June 2023 and the effective
fixed service fee rate is disclosed as of the merger date.

G) The sub-fund Goldman Sachs US Behavioural Equity was liquidated on 7 March 2023 and the effective fixed
service fee rate is disclosed as of the liquidation date.

) The sub-fund NN (L) European Participation Equity was liquidated on 17 November 2022 and the effective fixed
service fee rate is disclosed as of the liquidation date.

) The sub-fund Goldman Sachs Belgium Government Bond was merged on 17 August 2023 and the effective fixed
service fee rate is disclosed as of the merger date.

() For this share class there are two different fixed service fee rates, for Capitalisation - 0.15% and for
Distribution - 0.08%.

7) The sub-fund Goldman Sachs Euro Liquidity was merged on 17 August 2023 and the effective fixed service fee
rate is disclosed as of the merger date.

8 The sub-fund Goldman Sachs Global Bond Opportunities (Former NN) was merged on 22 August 2023 and the
effective fixed service fee rate is disclosed as of the merger date.

) The sub-fund Goldman Sachs Global Impact Corporate Bond was launched on 22 March 2023.

(19) For Distribution “R" the fixed service fee rates have changed as follows:

-0.12% until 10 November 2022, 0.15% since 11 November 2022.

(1) The sub-fund Goldman Sachs USD Green Bond was launched on 15 March 2023.

(12) The sub-fund Goldman Sachs Global Flexible Multi-Asset Premium was merged on 2 May 2023 and

the effective fixed service fee rate is disclosed as of the merger date.

(13) The sub-fund NN (L) Multi Asset High Income was liquidated on 28 November 2022 and the effective fixed
service fee rate is disclosed as of the liquidation date.

7 Tax Enhanced Service Fees

In an effort to optimise the performance of the Company and/or the relevant sub-funds, the Management
Company may in certain circumstances pursue tax reclaim or relief opportunities that are not processed by the
Depositary and that would otherwise be foregone. The provision of these specific services must be considered an
additional service of the Management Company to the relevant sub-funds. In case of positive outcome, the
Management Company may be entitled to receive a fee as consideration for such services. Such fee is a set
percentage of the amounts of tax recovered or otherwise saved as a consequence of performing the service and
amounts to maximum 15% of tax recovered or saved. In case the recovery is unsuccessful, the Company and/or the
relevant sub-funds shall not be charged for the services provided to them.
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8 Exchange Rates

As at 30 September 2023, the exchange rates used were as follows:

1EUR= 3.8888 AED 1EUR= 8.2920 HKD 1EUR= 59.8998 PHP
1.6405 AUD 388.3251 HUF 4.6215 PLN
116.7272 BDT 16,362.9820 IDR 3.8539 QAR
5.2993 BRL 4.0307 ILS 4.9740 RON
14314 CAD 87.9199 INR 103.3341 RUB
0.9685 CHF 157.9920 JPY 3.9708 SAR
9458344 CLP 156.9068 KES 115025 SEK
7.7138 CNH 1,428.6773 KRW 1.4451 SGD
7.7332 CNY 0.3272 KWD 38.5517 THB
4,283.6657 COP 18.3995 MXN 29.0256 TRY
24.3555 (CZK 49711 MYR 34.1770 TWD
19558 DEM 11.2660 NOK 1.0587 USD
7.4570 DKK 1.7621 NZD 19.9462 ZAR
0.8674 GBP 4.0146 PEN
1JPY = 0.1542 CzK
0.0063 EUR
0.0067 USD
1USD = 3.6731 AED 1UsSD= 0.9445 EUR 1USD = 1.6643 NZD
350.0250 ARS 0.8193 GBP 3.7919 PEN
15494 AUD 11.5450 GHS 56.5760 PHP
5.0052 BRL 7.8319 HKD 4.3651 PLN
1.3520 CAD 366.7769 HUF 3.6400 QAR
0.9148 CHF 15,455.0000 IDR 4.6980 RON
893.3500 CLP 3.8070 ILS 110.6900 RSD
7.2858 CNH 83.0413 INR 3.7505 SAR
7.3041 CNY 149.2250 JPY 10.8642 SEK
4,045.9650 COP 1,349.4000 KRW 1.3649 SGD
23.0040 CZK 0.3091 KWD 36.4125 THB
1.8473 DEM 17.3785 MXN 27.4150 TRY
7.0432 DKK 4.6953 MYR 32.2805 TWD
56.8000 DOP 798.5000 NGN 38.4650 UYU
30.9000 EGP 10.6409 NOK 18.8394 ZAR

9 Statement of Changes in each Portfolio

These changes are made available to the shareholders at the Company's registered office as well as at the
distributors identified in this report. They will also be sent free of charge to anyone who so requests.

10 Cash Collateral Information

The table below provides the cash collateral balances due from / due to brokers in relation to the following
investments held as at 30 September 2023:

Sub-funds e Due from / Investment Cash collateral

Due to brokers type balances

Goldman Sachs Asia Equity Growth

usb Due from OTC Derivatives 260,000.00
& Income
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Cash collateral
balances

Due from / Investment

Sub-funds Currency

Due to brokers type

Goldman Sachs Asia Equity Growth

usb Due from OTC Derivatives 140,000.00
& Income
Goldman Sachs Asia Equity Growth oy py o 4 OTC Derivatives 260,000.00
& Income
Goldman Sachs Asia Equity Growth oy 1o from OTC Derivatives 209,999.99
& Income
Goldman Sachs Emerging Markets o,y o) ooy OTC Derivatives 2,300,000.03
Enhanced Index Sustainable Equity
GolQman Sachs Emerging Markets EUR Due from OTC Derivatives 737,000.00
Equity Income
Goldman Sachs Emerging Markets oy o4 OTC Derivatives 244,000.00
Equity Income
Goldman Sachs Europe Equity EUR  Dueto OTC Derivatives 353,000.00
Income
[ hs E Equit
Goldman Sachs Europe Equity EUR  Due from OTC Derivatives 1,251,000.00
Income
Goldman Sachs Eurozone Equity EUR Due from OTC Derivatives 500,000.00
Goldman Sachs Eurozone Equity EUR Due to OTC Derivatives 247,000.00
[ hs E Equit
Goldman Sachs Eurozone Equity EUR  Dueto OTC Derivatives 976,000.00
Income
l hs E Equit
Goldman Sachs Eurozone Equity EUR  Due from OTC Derivatives 517,000.00
Income
[ hs Global Banki
Goldman Sachs Global Banking & USD  Due from OTC Derivatives 260,000.00
Insurance Equity
Goldman Sachs Global Climate & EUR  Due from OTC Derivatives 661,157.02
Environment Equity
Goldman Sachs Global Climate & EUR  Dueto OTC Derivatives 255,017.71
Environment Equity
Goldman Sachs Global E
oraman sachs Hlobat =nergy USD  Due from OTC Derivatives 270,000.00
Equity
Goldman Sachs Global Equity EUR  Duefrom OTC Derivatives 1,792,000.00
Impact Opportunities
Goldman Sachs Global Equity EUR  Dueto OTC Derivatives 526,000.00
Impact Opportunities
Goldman Sachs Global Equity EUR Due from OTC Derivatives 6,588,999.97
Income
Goldman Sachs Global Food & USD  Due from OTC Derivatives 829,999.99
Beverages Equity
Goldman Sachs Global Health Care o)y o grom OTC Derivatives 3,759,999.99
Equity
Goldman Sachs Global Health Care o)y o4 OTC Derivatives 570,000.00
Equity
Goldman Sachs Global Social EUR  Due from OTC Derivatives 510,035.42
Impact Equity
Goldman Sachs Global Sustainable oy o grom OTC Derivatives 801,000.00
Equity
l h Equit
Goldman Sachs Japan Equity JPY  Due from OTC Derivatives 270,330,000.00

(Former NN)
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Due from / Investment Cash collateral
Due to brokers type balances

Sub-funds Currency

Goldman Sachs North America

usD Duet OTC Derivati 710,000.00
Enhanced Index Sustainable Equity ueto ernvatives '
Goldman Sachs North Amenca . usD Due from OTC Derivatives 6,419,999.99
Enhanced Index Sustainable Equity
Goldman Sachs US Enhanced USD  Duefrom OTC Derivatives 1,790,000.00
Equity
Goldman Sachs US Equity Income usb Due to OTC Derivatives 330,000.00
Goldman Sachs US Equity Income usb Due from OTC Derivatives 3,220,000.01
Goldman Sachs AAA ABS EUR Due to OTC Derivatives 1,521,000.00
Goldman Sachs AAA ABS EUR Due from OTC Derivatives 1,034,000.00
Goldman Sachs Alternative Beta usD Due from OTC Derivatives 610,000.00
Goldman Sachs Alternative Beta usD Due from OTC Derivatives 6,089,999.98
Goldman Sachs Alternative Beta usD Due to OTC Derivatives 800,000.00
Goldman Sachs Alternative Beta usD Due from OTC Derivatives 100,000.00
Gold Sachs Asia High Yield
o.cman >achs Asia High Ve USD  Dueto OTC Derivatives 730,000.00
(Former NN)
Gold Sachs Asia High Yield
o.dman >achs Asia High Ve USD  Due from OTC Derivatives 900,000.00
(Former NN)
Gold Sachs Asian Debt (Hard
oldman Sachs Asian Debt (Har USD  Dueto OTC Derivatives 320,000.00
Currency)
Goldman Sachs Asian Debt (Hard USD  Duefrom OTC Derivatives 1,770,000.02
Currency)
Gold Sachs C dit
oidman >achs tommodity USD  Due from OTC Derivatives 820,000.01
Enhanced
Goldman Sachs Commodity USD  Due from OTC Derivatives 8,969,999.98
Enhanced
Goldman Sachs Commodity USD  Dueto OTC Derivatives 770,000.00
Enhanced
gg;ddman Sachs Corporate Green EUR Due from OTC Derivatives 600,000.00
S;);ddman Sachs Corporate Green EUR Due from OTC Derivatives 320,000.00
Goldman Sachs Emerging Markets oy o) OTC Derivatives 540,000.00
Corporate Debt (Former NN)
Goldman Sachs Emerging Markets oy OTC Derivatives 860,000.00
Debt (Hard Currency)
Goldman Sachs Emerging Markets o py OTC Derivatives 16,540,000.00
Debt (Hard Currency)
Goldman Sachs Emerging Markets oy OTC Derivatives 3,190,000.00
Debt (Hard Currency)
L hs E ing Market
Goldman Sachs Emerging Markets oy o4 OTC Derivatives 2,820,000.00
Debt (Hard Currency)
L hs E ing Market
Goldman Sachs Emerging Markets o)y o4 OTC Derivatives 1,050,000.00
Debt (Hard Currency)
Gold Sachs E ing Market
oraman >achs Emerging Markets —ysp pueto OTC Derivatives 3,560,000.00
Debt (Hard Currency)
hs E ing Mark
Goldman Sachs Emerging Markets o p o grom OTC Derivatives 86,850,000.01

Debt (Hard Currency)
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Due from / Investment Cash collateral
Due to brokers type balances

Sub-funds Currency

Goldman Sachs Emerging Markets

usbD Duet OTC Derivati 4,457,000.00
Debt (Hard Currency) ueto ervatives S
Goldman Sachs Emerging Markets ¢y p 0 from OTC Derivatives 49,999.99
Debt (Local Bond)
Goldman Sachs Emerging Markets oy OTC Derivatives 210,000.00
Debt (Local Bond)
Goldman Sachs Emerging Markets oy oy OTC Derivatives 1,109,999.99
Debt (Local Bond)
Goldman Sachs Emerging Markets ushD Due from OTC Derivatives 10,000.00
Debt (Local Bond)
Gold Sachs E ing Market:
oidman sachs Emerging Markets — ysp pue from OTC Derivatives 580,000.00
Debt (Local Currency)
Goldman Sachs Emerging Markets o py OTC Derivatives 470,000.00
Debt (Local Currency)
L hs E ing Market:
Goldman Sachs Emerging Markets o p o grom OTC Derivatives 10,000.00
Debt (Local Currency)
Goldman Sachs Euro Bond EUR Due from OTC Derivatives 340,000.00
Goldman Sachs Euro Bond EUR Due from OTC Derivatives 360,000.00
Goldman Sachs Euro Credit EUR Due from OTC Derivatives 1,710,000.00
Goldman Sachs Euro Credit EUR Due from OTC Derivatives 7,890,000.04
Goldman Sachs Euro Credit EUR Due from OTC Derivatives 60,000.00
Goldman Sachs Euro Credit EUR Due from OTC Derivatives 2,100,000.00
Goldman Sachs Euro Credit EUR Due from OTC Derivatives 10,250,000.02
Goldman Sachs Euro Sustainable EUR  Due from OTC Derivatives 1,180,000.02
Credit
Goldman Sachs Euro Sustainable EUR Due from OTC Derivatives 1,260,000.00
Credit
Goldman Sachs Euro Sustainable EUR  Duefrom OTC Derivatives 1,969,999.98
Credit
Goldman Sachs Euro Sustainable EUR  Due from OTC Derivatives 140,000.00
Credit (ex-Financials)
Goldman Sachs Euro Sustainable EUR  Dueto OTC Derivatives 20,000.00
Credit (ex-Financials)
Goldman Sachs Euro Sustainable EUR  Due from OTC Derivatives 1,070,000.00
Credit (ex-Financials)
Goldman Sa‘chs E.uro Sustainable EUR Due from OTC Derivatives 260,000.00
Credit (ex-Financials)
Goldman Sachs European ABS EUR Due to OTC Derivatives 350,000.00
Goldman Sachs Frontier Markets USD  Dueto OTC Derivatives 290,000.00
Debt (Hard Currency)
L hs Frontier Market
Goldman Sachs Frontier Markets USD  Dueto OTC Derivatives 410,000.00
Debt (Hard Currency)
L hs Frontier Market
Goldman Sachs Frontier Markets USD  Due from OTC Derivatives 2,490,000.00
Debt (Hard Currency)
Gold Sachs Global C tibl
andma” aAchs HIObatLONVErtvIE  isp pueto OTC Derivatives 300,000.00
h -
Goldman Sachs Global Convertible o)y o4 OTC Derivatives 1,250,000.00

Bond Opportunities
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Sub-funds

Currency

Due from /
Due to brokers

Investment
type

Cash collateral
balances

Goldman Sachs Global Convertible

. usbD Dueto OTC Derivatives 2,050,000.00
Bond Opportunities
Goldman Sachs Global Convertible oy o) OTC Derivatives 13,880,000.02
Bond Opportunities
Goldman Sachs.G.lobal Convertible USD Due to OTC Derivatives 10,000.00
Bond Opportunities
Goldman Sachs Global Convertible oy OTC Derivatives 5,670,000.00
Bond Opportunities
G.oldman Sachs Global Inflation EUR Due from OTC Derivatives 10,000.00
Linked Bond
Goldman Sachs Global Inflation EUR  Due from OTC Derivatives 592,000.00
Linked Bond
Goldman Sachs Global Investment L
Grade Credit (Former NN) usD Due from OTC Derivatives 309,154.99
Goldman Sachs Global Investment
D Duef TC Deri i .
Grade Credit (Former NN) us ue from OTC Derivatives 560,000.00
L hs Gl L Yiel
Goldman Sachs Global Yield EUR  Dueto OTC Derivatives 260,000.00
Opportunities (Former NN)
L hs Gl L Yiel
Goldman Sachs Global Yield EUR  Dueto OTC Derivatives 663,000.00
Opportunities (Former NN)
L hs Gl L Yiel
Goldman Sachs Global Yield EUR  Due from OTC Derivatives 663,000.00
Opportunities (Former NN)
L hs Gl L Yiel
Goldman Sachs Global Yield EUR  Due from OTC Derivatives 2,370,000.00
Opportunities (Former NN)
Goldman Sachs Global Yield EUR  Duefrom OTC Derivatives 10,000.01
Opportunities (Former NN)
Goldman Sachs Green Bond EUR Due from OTC Derivatives 890,000.00
h B h
Goldman Sachs Green Bond Short EUR  Dueto OTC Derivatives 1,173,000.00
Duration
Goldman Sachs Green Bond Short EUR  Due from OTC Derivatives 300,000.00
Duration
Goldman Sachs Green Bond Short EUR  Due from OTC Derivatives 973,000.00
Duration
Goldman Sachs Multi Asset Factor oy 1o from OTC Derivatives 1,769,999.97
Opportunities
Gold Sachs Multi Asset Fact
ordman >achs MU ASSELFactor — ysp  pueto OTC Derivatives 100,000.00
Opportunities
Goldman Sachs Multi Asset Factor ¢y ) 0 from OTC Derivatives 1,410,000.01
Opportunities
gg;ddman Sachs Sovereign Green EUR  Duefrom OTC Derivatives 247,000.00
Goldman Sachs Sustainable Yield EUR  Due from OTC Derivatives 1,010,000.00
Opportunities
Goldman Sachs Sustainable Yield EUR  Due from OTC Derivatives 20,000.00
Opportunities
Goldman Sachs US Dollar Credit usbD Due from OTC Derivatives 16,749,999.99
Goldman Sachs US High Yield usD Dueto OTC Derivatives 310,000.00
Goldman Sachs US High Yield usD Due from OTC Derivatives 870,000.00
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Cash collateral
balances

Investment
type

Due from /

Sub-funds Due to brokers

Currency

Goldman Sachs USD Green Bond usD Due from OTC Derivatives 480,000.00
h Flexi
Goldman Sachs Global Flexible EUR  Duefrom OTC Derivatives 1,159,999.99
Multi-Asset
Goldman Sachs Global Flexible EUR  Duefrom OTC Derivatives 1,959,999.99
Multi-Asset
Goldman sachs Global Flexible EUR Due from OTC Derivatives 308,000.00
Multi-Asset
Goldman Sachs Global Flexible EUR  Dueto OTC Derivatives 308,000.00
Multi-Asset
Goldman Sachs Global Flexible EUR  Duefrom OTC Derivatives 1,280,000.00
Multi-Asset
Goldman sachs Global Flexible EUR Due from OTC Derivatives 60,000.00
Multi-Asset
Goldman Sachs Global High Yield EUR  Dueto OTC Derivatives 270,000.00
(Former NN)
Goldman Sachs Global High Yield EUR  Dueto OTC Derivatives 1,180,000.00
(Former NN)
l hs Global High Yiel

Goldman Sachs Global High Yield EUR  Duefrom OTC Derivatives 19,905,000.02
(Former NN)
Goldman Sachs Global High Yield EUR  Dueto OTC Derivatives 2,948,000.00
(Former NN)
Goldman Sachs Global High Yield EUR Due from OTC Derivatives 2,740,000.01
(Former NN)
Goldman Sachs Global High Yield EUR  Dueto OTC Derivatives 930,000.00
(Former NN)
Goldman Sachs Global High Yield

oldman >achs &Liobat Figh fie EUR  Duefrom OTC Derivatives 600,000.00
(Former NN)

h High vi

Goldman Sachs Global High Yield EUR  Duefrom OTC Derivatives 930,000.00
(Former NN)
Goldman Sachs Global High Yield EUR  Dueto OTC Derivatives 6,960,000.00

(Former NN)

11 Transaction Costs

For the year ended 30 September 2023, the amount of transaction costs incurred by each sub-fund is detailed in

the following table:

Sub-funds

Currency

Transaction costs

Transaction

costs -
basis points
(annualised)

Goldman Sachs Asia Equity Growth & Income usb 399,794.90 36.66
Goldman Sachs Emerging Europe Equity® EUR 57.86 2.05
Goldman Sachs I?mergmg Markets Enhanced Index USD 147277316 14.80
Sustainable Equity

Goldman Sachs Emerging Markets Equity Income EUR 357,104.80 36.59
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Sub-funds

Goldman Sachs Europe Enhanced Index Sustainable

Currency

Transaction costs

Transaction

costs -
basis points
(annualised)

Equity EUR 320,036.34 8.38
Goldman Sachs Europe Equity EUR 318,503.63 18.47
Goldman Sachs Europe Equity Income EUR 270,387.91 15.13
Goldman Sachs Europe Real Estate Equity EUR 87,727.86 17.07
Goldman Sachs Europe Sustainable Equity EUR 306,438.38 6.54
Goldman Sachs Europe Sustainable Small Cap Equity EUR 8,964.14 4.24
Goldman Sachs Eurozone Equity EUR 237,091.19 13.75
Goldman Sachs Eurozone Equity Growth & Income EUR 31,636.65 11.82
Goldman Sachs Eurozone Equity Income EUR 2,052,936.39 25.80
Goldman Sachs Global Banking & Insurance Equity usb 54,306.74 12.42
Goldman Sachs Global Climate & Environment Equity EUR 34,596.28 1.61
Goldman Sachs Global Energy Equity usb 66,397.44 6.98
Sgt?tr;an Sachs Global Enhanced Index Sustainable USD 169.826.90 363
Goldman Sachs Global Equity Impact Opportunities EUR 93,312.48 3.17
Goldman Sachs Global Equity Income EUR 1,144,826.98 19.93
Goldman Sachs Global Food & Beverages Equity usb 103,759.16 5.65
Goldman Sachs Global Health & Well-being Equity® EUR 154,640.81 5.49
Goldman Sachs Global Health Care Equity usb 192,234.89 5.43
Ef\ll)dman Sachs Global Real Estate Equity (Former EUR 153.576.64 6.90
Goldman Sachs Global Social Impact Equity EUR 398,948.63 6.13
Goldman Sachs Global Sustainable Equity EUR 298,881.01 2.02
Goldman Sachs Greater China Equity usb 593,477.45 36.76
Goldman Sachs Japan Equity (Former NN) JPY 21,774,866.00 12.14
gjéf;js:bslsc;sul::/rth America Enhanced Index USD 92.643.08 0.93
Goldman Sachs US Behavioural Equity(®) usD 12,626.05 3.72
Goldman Sachs US Enhanced Equity usb 91,595.51 2.69
Goldman Sachs US Equity Income usb 166,992.48 4.22
NN (L) European Participation Equity EUR 206.40 2.23
Goldman Sachs AAA ABS EUR - -
Goldman Sachs Alternative Beta usD 33,105.09 0.99
Goldman Sachs Asia High Yield (Former NN) usb - -
Goldman Sachs Asian Debt (Hard Currency) usbD 4,052.45 0.15
Goldman Sachs Belgium Government Bond® EUR 7427 0.05
Goldman Sachs Commodity Enhanced usb - -
Goldman Sachs Corporate Green Bond EUR 7,182.05 0.06
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Sub-funds

Goldman Sachs Emerging Markets Corporate Debt

Currency

Transaction costs

Transaction

costs -
basis points
(annualised)

(Former NN) usD 1,823.85 0.16
(CSS:(;!;E;)Sachs Emerging Markets Debt (Hard USD 133.885.86 027
Goldman Sachs Emerging Markets Debt (Local Bond) usD 80,833.95 3.16
SS:?;]?;)Sachs Emerging Markets Debt (Local USD 17547 0.08
Goldman Sachs Euro Bond EUR 25,695.53 0.36
Goldman Sachs Euro Covered Bond EUR 65.05 0.05
Goldman Sachs Euro Credit EUR 11,328.03 0.08
Goldman Sachs Euro Liquidity® EUR - -
Goldman Sachs Euro Long Duration Bond EUR 5,160.79 0.22
Goldman Sachs Euro Short Duration Bond EUR 1,837.48 0.10
Goldman Sachs Euro Sustainable Credit EUR 8,147.32 0.07
(Faiil;jrr]r;aarlss)achs Euro Sustainable Credit (ex- EUR 228775 0.07
Goldman Sachs Euromix Bond EUR 2,985.04 0.10
Goldman Sachs European ABS EUR - -
gz:(:lg:i;)Sachs Frontier Markets Debt (Hard USD 4,.842.59 019
’C\-}lill)(?gwan Sachs Global Bond Opportunities (Former EUR 12.074.24 575
Goldman Sachs Global Convertible Bond usD 134.26 0.04
Goldman Sachs Global Convertible Bond USD ~ ~
Opportunities

Goldman Sachs Global Impact Corporate Bond®) EUR 240.50 0.12
Goldman Sachs Global Inflation Linked Bond EUR 4576.25 0.76
(GFool;jnr:earnNS’\la)chs Global Investment Grade Credit USD 2.586.26 036
E;o\:)dman Sachs Global Yield Opportunities (Former EUR 358751 035
Goldman Sachs Green Bond EUR 11,418.07 0.06
Goldman Sachs Green Bond Short Duration EUR 13,336.16 0.18
Goldman Sachs Multi Asset Factor Opportunities usb 28,023.06 7.98
Goldman Sachs Protection EUR 2,229.94 0.37
Goldman Sachs Social Bond EUR 445,59 0.07
Goldman Sachs Sovereign Green Bond EUR 1,398.36 0.06
Goldman Sachs Sustainable Yield Opportunities EUR 1,966.31 0.40
Goldman Sachs Funds Il Goldman Sachs Asset Management 133



Annual Report 2023

Transaction
Sub-funds Currency Transaction costs basis([;()c':s;tlst;

(annualised)
Goldman Sachs US Dollar Credit usb 136,503.63 0.46
Goldman Sachs US Factor Credit usD 436.79 0.17
Goldman Sachs US High Yield usb 716.27 0.04
Goldman Sachs USD Green Bond®) usD 347.26 0.16
Goldman Sachs Europe High Yield (Former NN) EUR 32.34 0.00
Goldman Sachs Global Flexible Multi-Asset EUR 149,960.45 3.56
gi?;:qr?uan:(foa)chs Global Flexible Multi-Asset EUR 9,269.50 502
Goldman Sachs Global High Yield (Former NN) EUR 0.80 0.00
NN (L) Multi Asset High Income®1) EUR 23.08 0.05

@ The sub-fund Goldman Sachs Emerging Europe Equity is in liquidation.

@ The sub-fund Goldman Sachs Global Health & Well-being Equity was merged on 21 June 2023.
) The sub-fund Goldman Sachs US Behavioural Equity was liquidated on 7 March 2023.

) The sub-fund NN (L) European Participation Equity was liquidated on 17 November 2022.

) The sub-fund Goldman Sachs Belgium Government Bond was merged on 17 August 2023.

) The sub-fund Goldman Sachs Euro Liquidity was merged on 17 August 2023.

() The sub-fund Goldman Sachs Global Bond Opportunities (Former NN) was merged on 22 August 2023.
@) The sub-fund Goldman Sachs Global Impact Corporate Bond was launched on 22 March 2023.

) The sub-fund Goldman Sachs USD Green Bond was launched on 15 March 2023.

(19 The sub-fund Goldman Sachs Global Flexible Multi-Asset Premium was merged on 2 May 2023.
1) The sub-fund NN (L) Multi Asset High Income was liquidated on 28 November 2022.

12 Overlay Fees

The Management Company may be entitled to receive a uniform Share-Class Overlay Fee of maximum 0.04%
which is to be paid from the assets of the applicable Share-Class and based on actual costs. The Share-Class
Overlay Fee is accrued at each calculation of the Net Asset Value and is set as a maximum in the sense that the
Management Company may decide to lower the Overlay Fee charged to the respective Share-Class if economies of
scale will allow.

The Overlay Fee will be applicable to all the Currency Hedged Share-Classes and duration hedged share-classes. In
case of Z and Zz Share-Classes those fees may be specified in the Special Agreement or Fund Management
Services Agreement which will be levied and collected by the Management Company directly from the Shareholder
and not charged directly to the respective Share-Class.

During the year ended 30 September 2023 the Overlay Fee was applicable to Goldman Sachs Asia Equity Growth &
Income, Goldman Sachs Emerging Markets Enhanced Index Sustainable Equity, Goldman Sachs Emerging Markets
Equity Income, Goldman Sachs Europe Equity, Goldman Sachs Europe Equity Income, Goldman Sachs Europe Real
Estate Equity, Goldman Sachs Europe Sustainable Equity, Goldman Sachs Eurozone Equity, Goldman Sachs
Eurozone Equity Income, Goldman Sachs Global Banking & Insurance Equity, Goldman Sachs Global Climate &
Environment Equity, Goldman Sachs Global Energy Equity, Goldman Sachs Global Enhanced Index Sustainable
Equity, Goldman Sachs Global Equity Impact Opportunities, Goldman Sachs Global Equity Income, Goldman Sachs
Global Food & Beverages Equity, Goldman Sachs Global Health Care Equity, Goldman Sachs Global Social Impact
Equity, Goldman Sachs Global Sustainable Equity, Goldman Sachs Greater China Equity, Goldman Sachs Japan
Equity (Former NN), Goldman Sachs North America Enhanced Index Sustainable Equity, Goldman Sachs US
Enhanced Equity, Goldman Sachs US Equity Income, Goldman Sachs AAA ABS, Goldman Sachs Alternative Beta,
Goldman Sachs Asia High Yield (Former NN), Goldman Sachs Asian Debt (Hard Currency), Goldman Sachs
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Commodity Enhanced, Goldman Sachs Corporate Green Bond, Goldman Sachs Emerging Markets Corporate Debt
(Former NN), Goldman Sachs Emerging Markets Debt (Hard Currency), Goldman Sachs Emerging Markets Debt
(Local Bond), Goldman Sachs Emerging Markets Debt (Local Currency), Goldman Sachs Euro Credit, Goldman Sachs
Euro Sustainable Credit (ex-Financials), Goldman Sachs Frontier Markets Debt (Hard Currency), Goldman Sachs
Global Bond Opportunities (Former NN), Goldman Sachs Global Convertible Bond, Goldman Sachs Global
Convertible Bond Opportunities, Goldman Sachs Global Inflation Linked Bond, Goldman Sachs Global Investment
Grade Credit (Former NN), Goldman Sachs Global Yield Opportunities (Former NN), Goldman Sachs Green Bond,
Goldman Sachs Green Bond Short Duration, Goldman Sachs Multi Asset Factor Opportunities, Goldman Sachs
Sovereign Green Bond, Goldman Sachs Sustainable Yield Opportunities, Goldman Sachs US Dollar Credit, Goldman
Sachs US High Yield, Goldman Sachs USD Green Bond, Goldman Sachs Europe High Yield (Former NN), Goldman
Sachs Global Flexible Multi-Asset, Goldman Sachs Global Flexible Multi-Asset Premium, Goldman Sachs Global
High Yield (Former NN).

As at 30 September 2023, the overlay fee is 0.021%.

13 Ongoing Charges

The ongoing charges are calculated for the last twelve months. The ongoing charges are annualised for periods
less than one year.

As at 30 September 2023, the Ongoing charges are as follows:

Sub-funds Share classes Ongoing charges (%)
Goldman Sachs Asia Equity Growth & Income Capitalisation | (EUR) 0.86
Goldman Sachs Asia Equity Growth & Income Capitalisation N (EUR) 1.05
Goldman Sachs Asia Equity Growth & Income Capitalisation O (USD) 0.85
Goldman Sachs Asia Equity Growth & Income Capitalisation P (EUR) 1.90
Goldman Sachs Asia Equity Growth & Income Capitalisation P (USD) 1.90
Goldman Sachs Asia Equity Growth & Income Capitalisation X (USD) 2.40
Goldman Sachs Asia Equity Growth & Income Distribution P (USD) 1.90
Goldman Sachs Asia Equity Growth & Income Distribution R (USD) 1.15
Goldman Sachs Asia Equity Growth & Income Distribution X (M) (USD) 2.40
Goldman Sachs Asia Equity Growth & Income Distribution X (M) Hedged (ii) (AUD) 2.42
Goldman Sachs Asia Equity Growth & Income Distribution Y (M) (USD) 3.40
Goldman Sachs Emerging Europe Equity® Capitalisation | (EUR) 0.91
Goldman Sachs Emerging Europe Equity® Capitalisation P (EUR) 1.90
Goldman Sachs Emerging Europe Equity® Capitalisation R (EUR) 1.15
Goldman Sachs Emerging Europe Equity® Capitalisation X (EUR) 2.40
Goldman Sachs Emerging Europe Equity® Capitalisation X (USD) 2.39
Goldman Sachs Emerging Europe Equity® Distribution P (EUR) 1.90
Goldman Sachs Emerging Europe Equity® Distribution R (EUR) 114
Goldman Sachs Emergmg Markets Enhanced Index Capitalisation | (EUR) 026
Sustainable Equity

Goldman Sachs Emerging Markets Enhanced Index Capitalisation | (USD) 0.26
Sustainable Equity

Goldman Sachs Emergmg Markets Enhanced Index Capitalisation | Hedged (i) (PLN) 028
Sustainable Equity

Goldman Sachs Emergmg Markets Enhanced Index Capitalisation N (EUR) 035
Sustainable Equity

Goldman Sachs Emerging Markets Enhanced Index Capitalisation P (EUR) 0.60

Sustainable Equity
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Sub-funds
Goldman Sachs Emerging Markets Enhanced Index

Share classes Ongoing charges (%)

italisati .
Sustainable Equity Capitalisation P (SGD) 0.60
Gold Sachs E ing Markets Enh dInd
) man achs .mergmg arkets Enhanced Index Capitalisation P (USD) 0.60
Sustainable Equity
Gold Sachs E ing Markets Enh dInd
0 man achs .mergmg arkets Enhanced Index Capitalisation R (USD) 0.35
Sustainable Equity
Gold Sachs E ing Markets Enh I
0 man achs .mergmg arkets Enhanced Index Capitalisation X (HUF) 110
Sustainable Equity
hs E ing Mark Enh |
Goldman Sachs .mergmg arkets Enhanced Index Capitalisation X (USD) 110
Sustainable Equity
Gold Sachs E ing Markets Enh I .
° ”73” acns 'mergmg arkets Enhanced Index Capitalisation X Hedged (i) (EUR) 112
Sustainable Equity
( hs E ing Markets Enh I
Go dman Sachs .mergmg arkets Enhanced Index Capitalisation Y (USD) 509
Sustainable Equity
Gold Sachs E ing Markets Enh dInd
0 man achs .mergmg arkets Enhanced Index Capitalisation Z (EUR) 016
Sustainable Equity
Gold Sachs E ing Markets Enh dInd
0 man achs .mergmg arkets Enhanced Index Distribution P (USD) 0.60
Sustainable Equity
Gold Sachs E ing Markets Enh dInd
0 man achs .mergmg arkets Enhanced Index Distribution R (USD) 0.35
Sustainable Equity
Goldman Sachs Emerging Markets Equity Income Capitalisation | (EUR) 0.86
oldman Sachs Emerging Markets Equity Income Capitalisation | (USD) 0.86
Goldman Sachs Emerging Markets Equity Income Capitalisation | Hedged (i) (CZK) 0.88
Goldman Sachs Emerging Markets Equity Income Capitalisation | Hedged (i) (PLN) 0.88
Goldman Sachs Emerging Markets Equity Income Capitalisation N (EUR) 1.04
Goldman Sachs Emerging Markets Equity Income Capitalisation N (USD) 1.05
Goldman Sachs Emerging Markets Equity Income Capitalisation P (EUR) 1.89
Goldman Sachs Emerging Markets Equity Income Capitalisation P (USD) 1.90
Goldman Sachs Emerging Markets Equity Income Capitalisation R (EUR) 1.15
Goldman Sachs Emerging Markets Equity Income Capitalisation X (EUR) 2.40
Goldman Sachs Emerging Markets Equity Income Capitalisation X (USD) 2.40
Goldman Sachs Emerging Markets Equity Income Capitalisation X Hedged (i) (CZK) 2.42
Goldman Sachs Emerging Markets Equity Income Capitalisation Y (USD) 3.40
Goldman Sachs Emerging Markets Equity Income Capitalisation Zz (EUR) 0.01
Goldman Sachs Emerging Markets Equity Income Distribution N (EUR) 1.05
Goldman Sachs Emerging Markets Equity Income Distribution P (EUR) 1.90
Goldman Sachs Emerging Markets Equity Income Distribution R (EUR) 1.15
Goldman Sachs Emerging Markets Equity Income Distribution X (M) (USD) 2.40
Goldman Sachs Emerging Markets Equity Income Distribution Y (M) (USD) 3.40
Gold Sachs E Enh I tainabl e
0 'man achs Europe Enhanced Index Sustainable Capitalisation | (EUR) 019
Equity
Gold hs E Enh I tainabl
0 .man Sachs Europe Enhanced Index Sustainable Capitalisation P (EUR) 0.55
Equity
Goldman Sachs Europe Enhanced Index Sustainable
. |rop X oustd! Capitalisation R (EUR) 0.30
Equity
Goldman Sachs Europe Enhanced Index Sustainable
. |rop Xoustdl Capitalisation X (EUR) 1.05
Equity
Gold Sachs E Enh | tainabl
0 .man achs Europe Enhanced Index Sustainable Distribution Z (EUR) 011
Equity
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Sub-funds Share classes Ongoing charges (%)
Goldman Sachs Europe Equity Capitalisation | (EUR) 0.69
Goldman Sachs Europe Equity Capitalisation N (EUR) 0.95
Goldman Sachs Europe Equity Capitalisation O (EUR) 0.69
Goldman Sachs Europe Equity Capitalisation P (EUR) 1.60
Goldman Sachs Europe Equity Capitalisation X (EUR) 2.10
Goldman Sachs Europe Equity Capitalisation X Hedged (i) (CZK) 212
Goldman Sachs Europe Equity Distribution P (EUR) 1.60
Goldman Sachs Europe Equity Distribution R (EUR) 0.94
Goldman Sachs Europe Equity Income Capitalisation | (EUR) 0.81
Goldman Sachs Europe Equity Income Capitalisation | Hedged (i) (PLN) 0.83
Goldman Sachs Europe Equity Income Capitalisation N (EUR) 0.90
Goldman Sachs Europe Equity Income Capitalisation P (EUR) 1.80
Goldman Sachs Europe Equity Income Capitalisation P Hedged (ii) (USD) 1.82
Goldman Sachs Europe Equity Income Capitalisation R (EUR) 1.05
Goldman Sachs Europe Equity Income Capitalisation V (EUR) 1.71
Goldman Sachs Europe Equity Income Capitalisation X (EUR) 2.30
Goldman Sachs Europe Equity Income Capitalisation X Hedged (ii) (USD) 2.32
Goldman Sachs Europe Equity Income Distribution N (EUR) 0.90
Goldman Sachs Europe Equity Income Distribution P (EUR) 1.80
Goldman Sachs Europe Equity Income Distribution R (EUR) 1.05
Goldman Sachs Europe Real Estate Equity Capitalisation | (EUR) 0.69
Goldman Sachs Europe Real Estate Equity Capitalisation N (EUR) 0.95
Goldman Sachs Europe Real Estate Equity Capitalisation P (EUR) 1.59
Goldman Sachs Europe Real Estate Equity Capitalisation R (EUR) 0.95
Goldman Sachs Europe Real Estate Equity Capitalisation X (EUR) 2.09
Goldman Sachs Europe Real Estate Equity Capitalisation X Hedged (i) (CZK) 2.12
Goldman Sachs Europe Real Estate Equity Distribution | (EUR) 0.69
Goldman Sachs Europe Real Estate Equity Distribution P (EUR) 1.59
Goldman Sachs Europe Real Estate Equity Distribution R (EUR) 0.95
Goldman Sachs Europe Sustainable Equity Capitalisation | (EUR) 0.81
Goldman Sachs Europe Sustainable Equity Capitalisation | (USD) 0.81
Goldman Sachs Europe Sustainable Equity Capitalisation | Hedged (ii) (EUR) 0.83
Goldman Sachs Europe Sustainable Equity Capitalisation N (EUR) 0.95
Goldman Sachs Europe Sustainable Equity Capitalisation P (EUR) 1.80
Goldman Sachs Europe Sustainable Equity Capitalisation P Hedged (i) (CZK) 1.82
Goldman Sachs Europe Sustainable Equity Capitalisation R (EUR) 1.05
Goldman Sachs Europe Sustainable Equity Capitalisation X (EUR) 2.30
Goldman Sachs Europe Sustainable Equity Capitalisation X (USD) 2.30
Goldman Sachs Europe Sustainable Equity Capitalisation Z (EUR) 0.09
Goldman Sachs Europe Sustainable Equity Capitalisation Zz (EUR) 0.01
Goldman Sachs Europe Sustainable Equity Distribution N (EUR) 0.95
Goldman Sachs Europe Sustainable Equity Distribution P (EUR) 1.80
Goldman Sachs Europe Sustainable Small Cap Equity Capitalisation | (EUR) 0.81
Goldman Sachs Europe Sustainable Small Cap Equity Capitalisation N (EUR) 0.83
Goldman Sachs Europe Sustainable Small Cap Equity Capitalisation P (EUR) 1.80
Goldman Sachs Europe Sustainable Small Cap Equity Capitalisation R (EUR) 1.05
Goldman Sachs Europe Sustainable Small Cap Equity Capitalisation Z (EUR) 0.21
Goldman Sachs Eurozone Equity Capitalisation | (EUR) 0.69
Goldman Sachs Eurozone Equity Capitalisation | Hedged (i) (CZK) 0.71
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Goldman Sachs Eurozone Equity Capitalisation P (EUR) 1.60
Goldman Sachs Eurozone Equity Capitalisation R (EUR) 0.95
Goldman Sachs Eurozone Equity Capitalisation X (EUR) 2.10
Goldman Sachs Eurozone Equity Distribution P (EUR) 1.60
Goldman Sachs Eurozone Equity Distribution R (EUR) 0.95
Goldman Sachs Eurozone Equity Growth & Income Capitalisation P (EUR) 1.80
Goldman Sachs Eurozone Equity Growth & Income Capitalisation R (EUR) 1.05
Goldman Sachs Eurozone Equity Growth & Income Capitalisation X (EUR) 2.30
Goldman Sachs Eurozone Equity Growth & Income Distribution P (EUR) 1.80
Goldman Sachs Eurozone Equity Growth & Income Distribution P (Q) (EUR) 1.80
Goldman Sachs Eurozone Equity Growth & Income Distribution R (EUR) 1.05
Goldman Sachs Eurozone Equity Growth & Income Distribution X (EUR) 2.30
Goldman Sachs Eurozone Equity Income Capitalisation | (EUR) 0.81
Goldman Sachs Eurozone Equity Income Capitalisation N (EUR) 0.90
Goldman Sachs Eurozone Equity Income Capitalisation P (EUR) 1.80
Goldman Sachs Eurozone Equity Income Capitalisation P (USD) 1.80
Goldman Sachs Eurozone Equity Income Capitalisation P Hedged (i) (CHF) 1.82
Goldman Sachs Eurozone Equity Income Capitalisation P Hedged (i) (USD) 1.81
Goldman Sachs Eurozone Equity Income Capitalisation Q (EUR) 0.71
Goldman Sachs Eurozone Equity Income Capitalisation R (EUR) 1.05
Goldman Sachs Eurozone Equity Income Capitalisation R Hedged (i) (CHF) 1.07
Goldman Sachs Eurozone Equity Income Capitalisation R Hedged (i) (USD) 1.07
Goldman Sachs Eurozone Equity Income Capitalisation U (EUR) 0.69
Goldman Sachs Eurozone Equity Income Capitalisation V (EUR) 1.70
Goldman Sachs Eurozone Equity Income Capitalisation X (EUR) 2.30
Goldman Sachs Eurozone Equity Income Capitalisation Z (EUR) 0.21
Goldman Sachs Eurozone Equity Income Capitalization R (USD) 1.05
Goldman Sachs Eurozone Equity Income Distribution | (EUR) 0.81
Goldman Sachs Eurozone Equity Income Distribution N (EUR) 0.90
Goldman Sachs Eurozone Equity Income Distribution P (EUR) 1.80
Goldman Sachs Eurozone Equity Income Distribution R (EUR) 1.05
Goldman Sachs Eurozone Equity Income Distribution X (M) (EUR) 2.30
Goldman Sachs Eurozone Equity Income Distribution X (M) Hedged (i) (AUD) 2.32
Goldman Sachs Eurozone Equity Income Distribution X (M) Hedged (i) (USD) 2.32
Goldman Sachs Eurozone Equity Income Distribution'Y (M) (EUR) 3.29
Goldman Sachs Eurozone Equity Income Distribution Y (M) Hedged (i) (AUD) 3.31
Goldman Sachs Eurozone Equity Income Distribution Y (M) Hedged (i) (USD) 3.29
Goldman Sachs Global Banking & Insurance Equity Capitalisation | (USD) 0.81
Goldman Sachs Global Banking & Insurance Equity Capitalisation P (EUR) 1.80
Goldman Sachs Global Banking & Insurance Equity Capitalisation P (USD) 1.80
Goldman Sachs Global Banking & Insurance Equity Capitalisation P Hedged (ii) (EUR) 1.82
Goldman Sachs Global Banking & Insurance Equity Capitalisation R (USD) 1.05
Goldman Sachs Global Banking & Insurance Equity Capitalisation R Hedged (ii) (EUR) 1.07
Goldman Sachs Global Banking & Insurance Equity Capitalisation X (EUR) 2.30
Goldman Sachs Global Banking & Insurance Equity Capitalisation X (USD) 2.30
Goldman Sachs Global Banking & Insurance Equity Distribution P (USD) 1.80
Goldman Sachs Global Banking & Insurance Equity Distribution P Hedged (ii) (EUR) 1.82
Goldman Sachs Global Banking & Insurance Equity Distribution R (USD) 1.05
Goldman Sachs Global Climate & Environment Equity Capitalisation | (EUR) 0.81
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Goldman Sachs Global Climate & Environment Equity Capitalisation | (USD) 0.81
Goldman Sachs Global Climate & Environment Equity Capitalisation P (EUR) 1.80
Goldman Sachs Global Climate & Environment Equity Capitalisation P (USD) 1.80
Goldman Sachs Global Climate & Environment Equity Capitalisation P Hedged (ii) (EUR) 1.82
Goldman Sachs Global Climate & Environment Equity Capitalisation R (EUR) 1.05
Goldman Sachs Global Climate & Environment Equity Capitalisation R (USD) 1.05
Goldman Sachs Global Climate & Environment Equity Capitalisation R Hedged (ii) (EUR) 1.06
Goldman Sachs Global Climate & Environment Equity Capitalisation X (EUR) 2.30
Goldman Sachs Global Climate & Environment Equity Capitalisation X (HUF) 2.29
Goldman Sachs Global Climate & Environment Equity Capitalisation X (USD) 2.30
Goldman Sachs Global Climate & Environment Equity Capitalisation X Hedged (i) (CZK) 2.31
Goldman Sachs Global Climate & Environment Equity Capitalisation Y (USD) 3.29
Goldman Sachs Global Climate & Environment Equity Distribution N (EUR) 0.83
Goldman Sachs Global Climate & Environment Equity Distribution P (EUR) 1.80
Goldman Sachs Global Climate & Environment Equity Distribution P (USD) 1.80
Goldman Sachs Global Climate & Environment Equity Distribution P Hedged (ii) (EUR) 1.82
Goldman Sachs Global Climate & Environment Equity Distribution R (EUR) 1.05
Goldman Sachs Global Climate & Environment Equity Distribution R (USD) 1.05
Goldman Sachs Global Energy Equity Capitalisation | (USD) 0.81
Goldman Sachs Global Energy Equity Capitalisation P (EUR) 1.79
Goldman Sachs Global Energy Equity Capitalisation P (USD) 1.80
Goldman Sachs Global Energy Equity Capitalisation R (EUR) 1.05
Goldman Sachs Global Energy Equity Capitalisation R (USD) 1.05
Goldman Sachs Global Energy Equity Capitalisation X (EUR) 2.30
Goldman Sachs Global Energy Equity Capitalisation X (HUF) 2.30
Goldman Sachs Global Energy Equity Capitalisation X (USD) 2.30
Goldman Sachs Global Energy Equity Capitalisation X Hedged (i) (CZK) 2.32
Goldman Sachs Global Energy Equity Capitalisation Y (USD) 3.30
Goldman Sachs Global Energy Equity Distribution P (USD) 1.79
Goldman Sachs Global Energy Equity Distribution R (USD) 1.05
Golglman Sachs Global Enhanced Index Sustainable Capitalisation | (EUR) 019
Equity

GolQman Sachs Global Enhanced Index Sustainable Capitalisation | (USD) 019
Equity

GolQman Sachs Global Enhanced Index Sustainable Capitalisation | Hedged (i) (CZK) 021
Equity

GoLQman Sachs Global Enhanced Index Sustainable Capitalisation P (SGD) 0.5
Equity

GoLQman Sachs Global Enhanced Index Sustainable Capitalisation P (USD) 0.5
Equity

Go@man Sachs Global Enhanced Index Sustainable Capitalisation R (USD) 030
Equity

Gol(jman Sachs Global Enhanced Index Sustainable Capitalisation X Hedged (i) (EUR) 107
Equity

Go@man Sachs Global Enhanced Index Sustainable Distribution Z (EUR) 011
Equity

Goldman Sachs Global Equity Impact Opportunities  Capitalisation | (EUR) 0.81
Goldman Sachs Global Equity Impact Opportunities  Capitalisation | (USD) 0.81
Goldman Sachs Global Equity Impact Opportunities  Capitalisation | Hedged (i) (CZK) 0.83
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Goldman Sachs Global Equity Impact Opportunities  Capitalisation | Hedged (i) (GBP) 0.83
Goldman Sachs Global Equity Impact Opportunities  Capitalisation | Hedged (i) (PLN) 0.83
Goldman Sachs Global Equity Impact Opportunities  Capitalisation M (EUR) 1.39
Goldman Sachs Global Equity Impact Opportunities ~ Capitalisation N (EUR) 0.60
Goldman Sachs Global Equity Impact Opportunities  Capitalisation O (EUR) 0.58
Goldman Sachs Global Equity Impact Opportunities  Capitalisation P (EUR) 1.80
Goldman Sachs Global Equity Impact Opportunities  Capitalisation P (USD) 1.79
Goldman Sachs Global Equity Impact Opportunities  Capitalisation R (USD) 1.05
Goldman Sachs Global Equity Impact Opportunities  Capitalisation X (EUR) 2.30
Goldman Sachs Global Equity Impact Opportunities  Capitalisation X (HUF) 2.30
Goldman Sachs Global Equity Impact Opportunities  Capitalisation X (USD) 2.30
Goldman Sachs Global Equity Impact Opportunities  Capitalisation X Hedged (i) (CZK) 2.32
Goldman Sachs Global Equity Impact Opportunities  Distribution P (EUR) 1.80
Goldman Sachs Global Equity Impact Opportunities  Distribution R (EUR) 1.05
Goldman Sachs Global Equity Income Capitalisation | (EUR) 0.81
Goldman Sachs Global Equity Income Capitalisation | (USD) 0.81
Goldman Sachs Global Equity Income Capitalisation | Hedged (i) (CZK) 0.83
Goldman Sachs Global Equity Income Capitalisation | Hedged (i) (PLN) 0.83
Goldman Sachs Global Equity Income Capitalisation P (EUR) 1.80
Goldman Sachs Global Equity Income Capitalisation P (USD) 1.79
Goldman Sachs Global Equity Income Capitalisation R (EUR) 1.05
Goldman Sachs Global Equity Income Capitalisation X (EUR) 2.30
Goldman Sachs Global Equity Income Capitalisation X (HUF) 2.30
Goldman Sachs Global Equity Income Capitalisation X (USD) 2.30
Goldman Sachs Global Equity Income Capitalisation X Hedged (i) (CZK) 2.32
Goldman Sachs Global Equity Income Distribution P (EUR) 1.80
Goldman Sachs Global Equity Income Distribution P (Q) (USD) 1.80
Goldman Sachs Global Equity Income Distribution R (EUR) 1.05
Goldman Sachs Global Equity Income Distribution X (M) (USD) 2.30
Goldman Sachs Global Equity Income Distribution X (M) Hedged (ii) (AUD) 2.32
Goldman Sachs Global Equity Income Distribution X (Q) (EUR) 2.30
Goldman Sachs Global Equity Income Distribution Y (M) (USD) 3.29
Goldman Sachs Global Equity Income Distribution Y (M) Hedged (ii) (AUD) 3.32
Goldman Sachs Global Equity Income Distribution Zz (EUR) 0.01
Goldman Sachs Global Food & Beverages Equity Capitalisation | (EUR) 0.81
Goldman Sachs Global Food & Beverages Equity Capitalisation | (USD) 0.81
Goldman Sachs Global Food & Beverages Equity Capitalisation | Hedged (ii) (EUR) 0.83
Goldman Sachs Global Food & Beverages Equity Capitalisation P (EUR) 1.80
Goldman Sachs Global Food & Beverages Equity Capitalisation P (USD) 1.80
Goldman Sachs Global Food & Beverages Equity Capitalisation P Hedged (ii) (EUR) 1.82
Goldman Sachs Global Food & Beverages Equity Capitalisation R (USD) 1.05
Goldman Sachs Global Food & Beverages Equity Capitalisation R Hedged (ii) (EUR) 1.07
Goldman Sachs Global Food & Beverages Equity Capitalisation X (EUR) 2.30
Goldman Sachs Global Food & Beverages Equity Capitalisation X (USD) 2.30
Goldman Sachs Global Food & Beverages Equity Capitalisation Y (USD) 3.30
Goldman Sachs Global Food & Beverages Equity Distribution P (EUR) 1.80
Goldman Sachs Global Food & Beverages Equity Distribution P (USD) 1.80
Goldman Sachs Global Food & Beverages Equity Distribution P Hedged (ii) (EUR) 1.82
Goldman Sachs Global Food & Beverages Equity Distribution R (USD) 1.05
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Goldman Sachs Global Food & Beverages Equity Distribution R Hedged (ii) (EUR) 1.07

oldman Sachs Global Food & Beverages Equity Distribution X (M) (USD) 2.30
Goldman Sachs Global Food & Beverages Equity Distribution X (M) Hedged (ii) (AUD) 2.32
Goldman Sachs Global Health Care Equity Capitalisation | (USD) 0.81
Goldman Sachs Global Health Care Equity Capitalisation | Hedged (ii) (EUR) 0.83
Goldman Sachs Global Health Care Equity Capitalisation P (EUR) 1.80
Goldman Sachs Global Health Care Equity Capitalisation P (USD) 1.80
Goldman Sachs Global Health Care Equity Capitalisation P Hedged (i) (CZK) 1.82
Goldman Sachs Global Health Care Equity Capitalisation P Hedged (ii) (EUR) 1.82
Goldman Sachs Global Health Care Equity Capitalisation R (EUR) 1.05
Goldman Sachs Global Health Care Equity Capitalisation R (USD) 1.05
Goldman Sachs Global Health Care Equity Capitalisation R Hedged (ii) (EUR) 1.07
Goldman Sachs Global Health Care Equity Capitalisation X (EUR) 2.30
Goldman Sachs Global Health Care Equity Capitalisation X (USD) 2.30
Goldman Sachs Global Health Care Equity Distribution P (USD) 1.80
Goldman Sachs Global Health Care Equity Distribution P Hedged (ii) (EUR) 1.82
Goldman Sachs Global Health Care Equity Distribution R (USD) 1.05
Goldman Sachs Global Health Care Equity Distribution R Hedged (ii) (EUR) 1.07
Goldman Sachs Global Real Estate Equity (Former NN) Capitalisation | (EUR) 0.69
Goldman Sachs Global Real Estate Equity (Former NN) Capitalisation | (GBP) 0.69
Goldman Sachs Global Real Estate Equity (Former NN) Capitalisation | (USD) 0.69
Goldman Sachs Global Real Estate Equity (Former NN) Capitalisation M (EUR) 1.30
Goldman Sachs Global Real Estate Equity (Former NN) Capitalisation P (EUR) 1.60
Goldman Sachs Global Real Estate Equity (Former NN) Capitalisation P (GBP) 1.60
Goldman Sachs Global Real Estate Equity (Former NN) Capitalisation P (SGD) 1.60
Goldman Sachs Global Real Estate Equity (Former NN) Capitalisation P (USD) 1.60
Goldman Sachs Global Real Estate Equity (Former NN) Capitalisation R (EUR) 0.95
Goldman Sachs Global Real Estate Equity (Former NN) Capitalisation R (USD) 0.94
Goldman Sachs Global Real Estate Equity (Former NN) Capitalisation X (EUR) 2.10
Goldman Sachs Global Real Estate Equity (Former NN) Capitalisation Zz (EUR) 0.01
Goldman Sachs Global Real Estate Equity (Former NN) Capitalization Z (EUR) 0.21
Goldman Sachs Global Real Estate Equity (Former NN) Distribution P (EUR) 1.59
Goldman Sachs Global Real Estate Equity (Former NN) Distribution R (EUR) 0.95
Goldman Sachs Global Social Impact Equity Capitalisation | (EUR) 0.81
Goldman Sachs Global Social Impact Equity Capitalisation | (USD) 0.81
Goldman Sachs Global Social Impact Equity Capitalisation P (EUR) 1.80
Goldman Sachs Global Social Impact Equity Capitalisation P (USD) 1.80
Goldman Sachs Global Social Impact Equity Capitalisation P Hedged (ii) (EUR) 1.82
Goldman Sachs Global Social Impact Equity Capitalisation R (EUR) 1.05
Goldman Sachs Global Social Impact Equity Capitalisation R (USD) 1.05
Goldman Sachs Global Social Impact Equity Capitalisation R Hedged (ii) (EUR) 1.06
Goldman Sachs Global Social Impact Equity Capitalisation X (EUR) 2.30
Goldman Sachs Global Social Impact Equity Capitalisation X (HUF) 2.30
Goldman Sachs Global Social Impact Equity Capitalisation X (USD) 2.30
Goldman Sachs Global Social Impact Equity Capitalisation X Hedged (i) (CZK) 2.32
Goldman Sachs Global Social Impact Equity Distribution N (EUR) 0.83
Goldman Sachs Global Social Impact Equity Distribution O (EUR) 0.65
Goldman Sachs Global Social Impact Equity Distribution P (EUR) 1.80
Goldman Sachs Global Social Impact Equity Distribution P (USD) 1.80
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Goldman Sachs Global Social Impact Equity Distribution P Hedged (ii) (EUR) 1.82
Goldman Sachs Global Social Impact Equity Distribution R (EUR) 1.05
Goldman Sachs Global Social Impact Equity Distribution R (USD) 1.05
Goldman Sachs Global Social Impact Equity Distribution R Hedged (ii) (EUR) 1.07
Goldman Sachs Global Sustainable Equity Capitalisation | (EUR) 0.81
Goldman Sachs Global Sustainable Equity Capitalisation | (USD) 0.81
Goldman Sachs Global Sustainable Equity Capitalisation | Hedged (ii) (EUR) 0.83
Goldman Sachs Global Sustainable Equity Capitalisation M (EUR) 1.29
Goldman Sachs Global Sustainable Equity Capitalisation N (EUR) 0.72
Goldman Sachs Global Sustainable Equity Capitalisation O (EUR) 0.71
Goldman Sachs Global Sustainable Equity Capitalisation P (EUR) 1.80
Goldman Sachs Global Sustainable Equity Capitalisation P (USD) 1.80
Goldman Sachs Global Sustainable Equity Capitalisation R (EUR) 1.05
Goldman Sachs Global Sustainable Equity Capitalisation R (USD) 1.05
Goldman Sachs Global Sustainable Equity Capitalisation V (EUR) 1.71
Goldman Sachs Global Sustainable Equity Capitalisation X (EUR) 2.30
Goldman Sachs Global Sustainable Equity Capitalisation X (USD) 2.30
Goldman Sachs Global Sustainable Equity Capitalisation X Hedged (i) (CZK) 2.32
Goldman Sachs Global Sustainable Equity Capitalisation Zz (EUR) 0.01
Goldman Sachs Global Sustainable Equity Capitalization M (USD) 171
Goldman Sachs Global Sustainable Equity Capitalization Z (EUR) 0.21
Goldman Sachs Global Sustainable Equity Distribution P (EUR) 1.80
Goldman Sachs Global Sustainable Equity Distribution R (EUR) 1.05
Goldman Sachs Global Sustainable Equity Distribution T (EUR) 0.70
Goldman Sachs Greater China Equity Capitalisation | (EUR) 0.86
Goldman Sachs Greater China Equity Capitalisation | (USD) 0.86
Goldman Sachs Greater China Equity Capitalisation N (EUR) 1.05
Goldman Sachs Greater China Equity Capitalisation O (USD) 0.85
Goldman Sachs Greater China Equity Capitalisation P (EUR) 1.90
Goldman Sachs Greater China Equity Capitalisation P (USD) 1.90
Goldman Sachs Greater China Equity Capitalisation R (USD) 1.15
Goldman Sachs Greater China Equity Capitalisation X (HUF) 2.40
Goldman Sachs Greater China Equity Capitalisation X (USD) 2.40
Goldman Sachs Greater China Equity Capitalisation X Hedged (i) (CZK) 2.42
Goldman Sachs Greater China Equity Capitalisation Y (USD) 3.40
Goldman Sachs Greater China Equity Distribution N (USD) 1.05
Goldman Sachs Greater China Equity Distribution P (USD) 1.90
Goldman Sachs Greater China Equity Distribution R (USD) 1.15
Goldman Sachs Japan Equity (Former NN) Capitalisation | (EUR) 0.81
Goldman Sachs Japan Equity (Former NN) Capitalisation | (JPY) 0.81
Goldman Sachs Japan Equity (Former NN) Capitalisation | Hedged (i) (PLN) 0.83
Goldman Sachs Japan Equity (Former NN) Capitalisation P (EUR) 1.60
Goldman Sachs Japan Equity (Former NN) Capitalisation P (JPY) 1.60
Goldman Sachs Japan Equity (Former NN) Capitalisation R (EUR) 0.95
Goldman Sachs Japan Equity (Former NN) Capitalisation R (JPY) 0.95
Goldman Sachs Japan Equity (Former NN) Capitalisation V (EUR) 151
Goldman Sachs Japan Equity (Former NN) Capitalisation X (JPY) 2.10
Goldman Sachs Japan Equity (Former NN) Capitalisation X (USD) 2.10
Goldman Sachs Japan Equity (Former NN) Capitalisation X Hedged (i) (CZK) 2.12
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Goldman Sachs Japan Equity (Former NN) Capitalisation X Hedged (i) (USD) 2.12
Goldman Sachs Japan Equity (Former NN) Capitalisation Y Hedged (i) (USD) 3.12
Goldman Sachs Japan Equity (Former NN) Capitalisation Z (EUR) 0.09
Goldman Sachs Japan Equity (Former NN) Distribution P (JPY) 1.60
Goldman Sachs Japan Equity (Former NN) Distribution R (JPY) 0.95
Goldman Sachs North America Enhanced Index Capitalisation | (USD) 019
Sustainable Equity

Goldman Sachs North America Enhanced Index Capitalisation | Hedged (i) (EUR) 021
Sustainable Equity

Goldman Sachs North America Enhanced Index Capitalisation P (USD) 055
Sustainable Equity

Goldman Sachs North America Enhanced Index Capitalisation Q (EUR) 014
Sustainable Equity

Goldman Sachs North America Enhanced Index Capitalisation R (USD) 0.29
Sustainable Equity

Goldman Sachs North America Enhanced Index Capitalisation X Hedged (i) (EUR) 107
Sustainable Equity

Goldman Sachs North America Enhanced Index Capitalisation Z (EUR) 011
Sustainable Equity

Goldman Sachs North America Enhanced Index Distribution Z (EUR) 011
Sustainable Equity

Goldman Sachs US Enhanced Equity Capitalisation | (EUR) 0.69
Goldman Sachs US Enhanced Equity Capitalisation | (USD) 0.69
Goldman Sachs US Enhanced Equity Capitalisation | Hedged (i) (CZK) 0.71
Goldman Sachs US Enhanced Equity Capitalisation | Hedged (i) (EUR) 0.71
Goldman Sachs US Enhanced Equity Capitalisation P (EUR) 1.60
Goldman Sachs US Enhanced Equity Capitalisation P (USD) 1.60
Goldman Sachs US Enhanced Equity Capitalisation R (USD) 0.95
Goldman Sachs US Enhanced Equity Capitalisation V (EUR) 1.51
Goldman Sachs US Enhanced Equity Capitalisation X (USD) 2.10
Goldman Sachs US Enhanced Equity Capitalisation X Hedged (i) (CZK) 2.12
Goldman Sachs US Enhanced Equity Distribution P (USD) 1.60
Goldman Sachs US Equity Income Capitalisation | (EUR) 0.81
Goldman Sachs US Equity Income Capitalisation | (USD) 0.81
Goldman Sachs US Equity Income Capitalisation | Hedged (i) (PLN) 0.83
Goldman Sachs US Equity Income Capitalisation N (EUR) 0.45
Goldman Sachs US Equity Income Capitalisation P (EUR) 1.80
Goldman Sachs US Equity Income Capitalisation P (USD) 1.80
Goldman Sachs US Equity Income Capitalisation P Hedged (i) (EUR) 1.82
Goldman Sachs US Equity Income Capitalisation R (USD) 1.05
Goldman Sachs US Equity Income Capitalisation X (USD) 2.30
Goldman Sachs US Equity Income Capitalisation X Hedged (i) (EUR) 2.32
Goldman Sachs US Equity Income Capitalisation Y (USD) 3.30
Goldman Sachs US Equity Income Distribution N (EUR) 0.45
Goldman Sachs US Equity Income Distribution N (USD) 0.45
Goldman Sachs US Equity Income Distribution P (EUR) 1.80
Goldman Sachs US Equity Income Distribution P (USD) 1.80
Goldman Sachs US Equity Income Distribution R (USD) 1.05
Goldman Sachs US Equity Income Distribution X (M) (USD) 2.30
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Goldman Sachs US Equity Income Distribution X (M) Hedged (i) (AUD) 2.32

oldman Sachs US Equity Income Distribution X (M) Hedged (i) (ZAR) 2.32
Goldman Sachs US Equity Income Distribution X (Q) Hedged (i) (EUR) 2.32
Goldman Sachs US Equity Income Distribution Y (M) (USD) 3.30
Goldman Sachs US Equity Income Distribution Y (M) Hedged (i) (AUD) 3.32
Goldman Sachs US Equity Income Distribution Y (M) Hedged (i) (ZAR) 3.32
Goldman Sachs AAA ABS Capitalisation | (EUR) 0.25
Goldman Sachs AAA ABS Capitalisation | Hedged (i) (USD) 0.27
Goldman Sachs AAA ABS Capitalisation X (EUR) 0.80
Goldman Sachs AAA ABS Capitalisation Z (EUR) 0.06
Goldman Sachs AAA ABS Capitalisation Zz (EUR) 0.01
Goldman Sachs Alternative Beta Capitalisation | (USD) 0.71
Goldman Sachs Alternative Beta Capitalisation | Hedged (i) (CHF) 0.73
Goldman Sachs Alternative Beta Capitalisation | Hedged (i) (EUR) 0.73
Goldman Sachs Alternative Beta Capitalisation | Hedged (i) (GBP) 0.73
Goldman Sachs Alternative Beta Capitalisation | Hedged (i) (PLN) 0.73
Goldman Sachs Alternative Beta Capitalisation N Hedged (i) (EUR) 0.87
Goldman Sachs Alternative Beta Capitalisation P (EUR) 1.35
Goldman Sachs Alternative Beta Capitalisation P (USD) 1.35
Goldman Sachs Alternative Beta Capitalisation P Hedged (i) (EUR) 1.37
Goldman Sachs Alternative Beta Capitalisation R Hedged (i) (EUR) 0.87
Goldman Sachs Alternative Beta Capitalisation X (EUR) 1.65
Goldman Sachs Alternative Beta Capitalisation X (USD) 1.65
Goldman Sachs Alternative Beta Capitalisation Zz Hedged (i) (EUR) 0.01
Goldman Sachs Alternative Beta Distribution | (HY) Hedged (i) (JPY) 0.73
Goldman Sachs Asia High Yield (Former NN) Capitalisation | (USD) 0.88
Goldman Sachs Asia High Yield (Former NN) Capitalisation | Hedged (i) (EUR) 0.90
Goldman Sachs Asia High Yield (Former NN) Capitalisation P (USD) 1.29
Goldman Sachs Asia High Yield (Former NN) Capitalisation P Hedged (i) (EUR) 1.32
Goldman Sachs Asia High Yield (Former NN) Distribution | (M) (USD) 0.88
Goldman Sachs Asia High Yield (Former NN) Distribution P (M) (USD) 1.30
Goldman Sachs Asia High Yield (Former NN) Distribution P (M) Hedged (i) (AUD) 1.32
Goldman Sachs Asia High Yield (Former NN) Distribution P (M) Hedged (i) (EUR) 1.32
Goldman Sachs Asia High Yield (Former NN) Distribution P (M) Hedged (i) (SGD) 1.32
Goldman Sachs Asia High Yield (Former NN) Distribution U (M) (USD) 0.55
Goldman Sachs Asian Debt (Hard Currency) Capitalisation | (USD) 0.88
Goldman Sachs Asian Debt (Hard Currency) Capitalisation | Hedged (i) (EUR) 0.90
Goldman Sachs Asian Debt (Hard Currency) Capitalisation P (USD) 1.30
Goldman Sachs Asian Debt (Hard Currency) Capitalisation P Hedged (i) (SGD) 131
Goldman Sachs Asian Debt (Hard Currency) Capitalisation R (USD) 0.89
Goldman Sachs Asian Debt (Hard Currency) Capitalisation R Hedged (i) (CHF) 0.92
Goldman Sachs Asian Debt (Hard Currency) Capitalisation U (USD) 0.55
Goldman Sachs Asian Debt (Hard Currency) Capitalisation U Hedged (i) (EUR) 0.57
Goldman Sachs Asian Debt (Hard Currency) Capitalisation U Hedged (i) (SGD) 0.57
Goldman Sachs Asian Debt (Hard Currency) Capitalisation X (USD) 1.80
Goldman Sachs Asian Debt (Hard Currency) Capitalisation Y (USD) 2.79
Goldman Sachs Asian Debt (Hard Currency) Capitalization P (EUR) 1.30
Goldman Sachs Asian Debt (Hard Currency) Distribution I (Q) (USD) 0.88
Goldman Sachs Asian Debt (Hard Currency) Distribution | (Q) Hedged (i) (CHF) 0.90
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Goldman Sachs Asian Debt (Hard Currency) Distribution N Hedged (i) (EUR) 0.82
Goldman Sachs Asian Debt (Hard Currency) Distribution O (USD) 0.60
Goldman Sachs Asian Debt (Hard Currency) Distribution P (EUR) 1.30
Goldman Sachs Asian Debt (Hard Currency) Distribution P (M) (USD) 1.30
Goldman Sachs Asian Debt (Hard Currency) Distribution P (USD) 1.30
Goldman Sachs Asian Debt (Hard Currency) Distribution P Hedged (i) (EUR) 1.32
Goldman Sachs Asian Debt (Hard Currency) Distribution R (USD) 0.90
Goldman Sachs Asian Debt (Hard Currency) Distribution U (Q) (USD) 0.55
Goldman Sachs Asian Debt (Hard Currency) Distribution X (M) (USD) 1.80
Goldman Sachs Asian Debt (Hard Currency) Distribution X (M) Hedged (i) (AUD) 1.82
Goldman Sachs Asian Debt (Hard Currency) Distribution X (M) Hedged (i) (ZAR) 1.82
Goldman Sachs Asian Debt (Hard Currency) Distribution Y (M) (USD) 2.79
Goldman Sachs Asian Debt (Hard Currency) Distribution Y (M) Hedged (i) (AUD) 2.81
Goldman Sachs Asian Debt (Hard Currency) Distribution Y (M) Hedged (i) (ZAR) 2.81
Goldman Sachs Commodity Enhanced Capitalisation | (USD) 0.71
Goldman Sachs Commodity Enhanced Capitalisation | Hedged (i) (EUR) 0.73
Goldman Sachs Commodity Enhanced Capitalisation | Hedged (i) (GBP) 0.73
Goldman Sachs Commodity Enhanced Capitalisation | Hedged (i) (PLN) 0.73
Goldman Sachs Commodity Enhanced Capitalisation N Hedged (i) (EUR) 0.87
Goldman Sachs Commodity Enhanced Capitalisation O Hedged (i) (EUR) 0.67
Goldman Sachs Commodity Enhanced Capitalisation P Hedged (i) (EUR) 1.37
Goldman Sachs Commodity Enhanced Capitalisation X (USD) 1.65
Goldman Sachs Commodity Enhanced Capitalisation X Hedged (i) (CZK) 1.67
Goldman Sachs Commodity Enhanced Capitalisation Z Hedged (i) (EUR) 0.23
Goldman Sachs Commodity Enhanced Capitalisation Zz Hedged (i) (EUR) 0.01
Goldman Sachs Corporate Green Bond Capitalisation | (EUR) 0.33
Goldman Sachs Corporate Green Bond Capitalisation | Hedged (i) (GBP) 0.35
Goldman Sachs Corporate Green Bond Capitalisation | Hedged (i) (USD) 0.35
Goldman Sachs Corporate Green Bond Capitalisation P Hedged (i) (SEK) 0.62
Goldman Sachs Corporate Green Bond Capitalisation Q (EUR) 0.20
Goldman Sachs Corporate Green Bond Capitalisation R (EUR) 0.40
Goldman Sachs Corporate Green Bond Capitalisation R Hedged (i) (GBP) 0.42
Goldman Sachs Corporate Green Bond Capitalisation X (EUR) 0.95
Goldman Sachs Corporate Green Bond Capitalization | Hedged (i) (CHF) 0.35
Goldman Sachs Corporate Green Bond Capitalization P (EUR) 0.60
Goldman Sachs Corporate Green Bond Capitalization Z (EUR) 0.13
Goldman Sachs Corporate Green Bond Distribution | (EUR) 0.33
Goldman Sachs Corporate Green Bond Distribution Q (EUR) 0.20
Goldman Sachs Corporate Green Bond Distribution R (EUR) 0.40
Goldman Sachs Emerging Markets Corporate Debt Capitalisation | (USD) 0.88
(Former NN)

(GFoOlSnT:rnNS,\?)chs Emerging Markets Corporate Debt Capitalisation | Hedged (i) (EUR) 0.90
Goldman Sachs Emerging Markets Corporate Debt Capitalisation N Hedged (i) (EUR) 0.92
(Former NN)

Goldman Sachs Emerging Markets Corporate Debt Capitalisation P (USD) 150
(Former NN)

Goldman Sachs Emerging Markets Corporate Debt Capitalisation X (USD) 180
(Former NN)
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Sub-funds Share classes Ongoing charges (%)

Goldman Sachs Emerging Markets Corporate Debt

italisation X H i) (EUR 1.82
(Former NN) Capitalisation X Hedged (i) (EUR) 8
hs E ing Mark D
Goldman Sachs Emerging Markets Corporate Debt Capitalisation Z (USD) 016
(Former NN)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Capitalisation | (USD) 0.89
Currency)
Goldman Sachs Emerging Markets Debt (Hard e .
; rging Mar (Har Capitalisation | Hedged (i) (CHF) 0.91
Currency)
hs E ing Mark D H
Goldman Sachs Emerging Markets Debt (Hard Capitalisation | Hedged (i) (EUR) 091
Currency)
Goldman Sachs Emerging Markets Debt (Hard Capitalisation N (USD) 092
Currency)
L hs E ing Markets Debt (H
Goldman Sachs Emerging Markets Debt (Hard Capitalisation N Hedged (i) (EUR) 0.93
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Capitalisation O Hedged (i) (EUR) 0.69
Currency)
Goldman Sachs Emerging Markets Debt (Hard Capitalisation P (USD) 151
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Capitalisation P Hedged (i) (CHF) 153
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Capitalisation P Hedged (i) (CZK) 153
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Capitalisation P Hedged (i) (EUR) 153
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Capitalisation R (USD) 1.03
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Capitalisation X (HUF) 1.79
Currency)
Goldman Sachs Emerging Markets Debt (Hard Capitalisation X (USD) 180
Currency)
hs E ing Mark D H
Goldman Sachs Emerging Markets Debt (Hard Capitalisation X Hedged (i) (EUR) 182
Currency)
hs E ing Mark D H
Goldman Sachs Emerging Markets Debt (Hard Capitalisation Y (USD) 280
Currency)
hs E ing Mark D H
Goldman Sachs Emerging Markets Debt (Hard Capitalisation Y Hedged (i) (EUR) 282
Currency)
Goldman Sachs Emerging Markets Debt (Hard
rging Mar (Har Capitalisation Z Hedged (EUR) 0.20
Currency)
Goldman Sachs Emerging Markets Debt (Hard
rging Mar (Har Capitalisation Zz Hedged (i) (EUR) 0.03
Currency)
Goldman Sachs Emerging Markets Debt (Hard
rging Mar (Har Distribution | (M) (USD) 0.89
Currency)
L hs E ing Markets Debt (H
Goldman Sachs Emerging Markets Debt (Hard Distribution I (M) Hedged (i) (PLN) 091
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Distribution | (Q) Hedged (i) (GBP) 0.91
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Distribution | Hedged (i) (EUR) 091
Currency)
L hs E ing Markets Debt (H
Goldman Sachs Emerging Markets Debt (Hard Distribution N (Q) (USD) 091
Currency)
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Sub-funds
Goldman Sachs Emerging Markets Debt (Hard

Share classes

Ongoing charges (%)

Distribution N Hedged (i) (EUR) 0.93
Currency)
hs E ing Mark D H
Goldman Sachs Emerging Markets Debt (Hard Distribution O (Q) (USD) 067
Currency)
hs E ing Mark D H
Goldman Sachs Emerging Markets Debt (Hard Distribution O Hedged (i) (EUR) 068
Currency)
hs E ing Mark D H
Goldman Sachs Emerging Markets Debt (Hard Distribution P (Q) (USD) 151
Currency)
hs E ing Mark D H
Goldman Sachs Emerging Markets Debt (Hard Distribution P Hedged (i) (EUR) 153
Currency)
L hs E ing Markets Debt (H
Goldman Sachs Emerging Markets Debt (Hard Distribution X (M) (USD) 181
Currency)
L hs E ing Markets Debt (H
Goldman Sachs Emerging Markets Debt (Hard Distribution X (M) Hedged (i) (AUD) 1.83
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Distribution X (M) Hedged (i) (EUR) 1.83
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Distribution X (M) Hedged (i) (ZAR) 1.83
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Distribution X (USD) 181
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Distribution Y (M) (USD) 2.80
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Distribution Y (M) Hedged (i) (AUD) 282
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Distribution Y (M) Hedged (i) (ZAR) 2.83
Currency)
Gold Sachs E ing Markets Debt (Hard
oldman Sachs Emerging Markets Debt (Har Distribution Z (Q) Hedged (i) (EUR) 0.14
Currency)
Goldman Sachs Emerging Markets Debt (Local Bond) Capitalisation | (USD) 0.88
oldman Sachs Emerging Markets Debt (Local Bond) Capitalisation | Hedged (i) (PLN) 0.90
Goldman Sachs Emerging Markets Debt (Local Bond) Capitalisation | Hedged (iv) (EUR) 0.90
Goldman Sachs Emerging Markets Debt (Local Bond) Capitalisation N Hedged (iv) (EUR) 0.82
Goldman Sachs Emerging Markets Debt (Local Bond) Capitalisation P (USD) 1.30
Goldman Sachs Emerging Markets Debt (Local Bond) Capitalisation P Hedged (iv) (EUR) 1.32
Goldman Sachs Emerging Markets Debt (Local Bond) Capitalisation X (USD) 1.80
Goldman Sachs Emerging Markets Debt (Local Bond) Capitalisation Zz (EUR) 0.01
Goldman Sachs Emerging Markets Debt (Local Bond) Capitalisation Zz Hedged (iv) (EUR) 0.01
Goldman Sachs Emerging Markets Debt (Local Bond) Distribution P (USD) 1.30
Gold Sachs E ing Markets Debt (Local
oldman Sachs Emerging Markets Debt (Loca Capitalisation | (USD) 0.87
Currency)
Gold Sachs E ing Markets Debt (Local
oldman Sachs Emerging Markets Debt (Loca Capitalisation | Hedged (iv) (EUR) 0.90
Currency)
Gold Sachs E ing Markets Debt (Local
oldman Sachs Emerging Markets Debt (Loca Capitalisation N (USD) 0.80
Currency)
Gold Sachs E ing Markets Debt (Local
oldman Sachs Emerging Markets Debt (Loca Capitalisation N Hedged (iv) (EUR) 0.82
Currency)
Gold Sachs E ing Markets Debt (Local
oldman Sachs Emerging Markets Debt (Loca Capitalisation P (USD) 1.30
Currency)
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Goldman Sachs Emerging Markets Debt (Local

Share classes

Ongoing charges (%)

Capitalisation P Hedged (i) (SGD) 1.32
Currency)
hs E ing Mark D L
Goldman Sachs Emerging Markets Debt (Local Capitalisation P Hedged (iv) (EUR) 132
Currency)
Gold Sachs E ing Markets Debt (Local
oldman Sachs Emerging Markets Debt (Loca Capitalisation R (USD) 1.02
Currency)
Gold Sachs E ing Markets Debt (Local
oldman Sachs Emerging Markets Debt (Loca Capitalisation X (USD) 1.80
Currency)
hs E ing Mark D L
Goldman Sachs Emerging Markets Debt (Local Capitalisation X Hedged (iv) (EUR) 182
Currency)
( hs E ing Markets Debt (Local
Goldman Sachs Emerging Markets Debt (Loca Capitalisation Zz Hedged (iv) (EUR) 0.01
Currency)
( hs E ing Markets Debt (Local
Goldman Sachs Emerging Markets Debt (Loca Distribution N (USD) 0.80
Currency)
Gold Sachs E ing Markets Debt (Local
oldman Sachs Emerging Markets Debt (Loca Distribution P (USD) 130
Currency)
Gold Sachs E ing Markets Debt (Local
oldman Sachs Emerging Markets Debt (Loca Distribution R (USD) 102
Currency)
Gold Sachs E ing Markets Debt (Local
oldman Sachs Emerging Markets Debt (Loca Distribution X (M) (USD) 1.80
Currency)
Gold Sachs E ing Markets Debt (Local
oldman Sachs Emerging Markets Debt (Loca Distribution Z Hedged (iv) (EUR) 0.11
Currency)
Gold Sachs E ing Markets Debt Short
oraman sachs Emerging Harkets Lebt snor Capitalisation | (USD) 0.66
Duration (Hard Currency)
Gold Sachs E ing Markets Debt Short
© ma” achis Emerging Markets be or Capitalisation P Hedged (i) (EUR) 1.27
Duration (Hard Currency)
Gold Sachs E ing Markets Debt Short
© ”73” achs Emerging farkets be or Capitalisation Z (USD) 0.16
Duration (Hard Currency)
Goldman Sachs Euro Bond Capitalisation | (EUR) 0.49
Goldman Sachs Euro Bond Capitalisation N (EUR) 0.55
Goldman Sachs Euro Bond Capitalisation O (EUR) 0.40
Goldman Sachs Euro Bond Capitalisation P (EUR) 0.85
Goldman Sachs Euro Bond Capitalisation V (EUR) 0.78
Goldman Sachs Euro Bond Capitalisation X (EUR) 0.95
Goldman Sachs Euro Bond Capitalisation Z (EUR) 0.13
Goldman Sachs Euro Bond Distribution O (EUR) 0.40
Goldman Sachs Euro Bond Distribution P (EUR) 0.85
Goldman Sachs Euro Bond Distribution R (EUR) 0.56
Goldman Sachs Euro Covered Bond Capitalisation | (EUR) 0.37
Goldman Sachs Euro Covered Bond Capitalisation Z (EUR) 0.08
Goldman Sachs Euro Covered Bond Capitalisation Zz (EUR) 0.01
Goldman Sachs Euro Covered Bond Distribution N (EUR) 0.44
Goldman Sachs Euro Credit Capitalisation | (EUR) 0.49
Goldman Sachs Euro Credit Capitalisation P (EUR) 0.95
Goldman Sachs Euro Credit Capitalisation Q (EUR) 0.38
Goldman Sachs Euro Credit Capitalisation R (EUR) 0.56
Goldman Sachs Euro Credit Capitalisation V (EUR) 0.88
Goldman Sachs Euro Credit Capitalisation X (EUR) 1.20
Goldman Sachs Euro Credit Capitalisation Z (EUR) 0.13
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Sub-funds Share classes Ongoing charges (%)
Goldman Sachs Euro Credit Distribution (HY) Z Hedged (i) (CZK) 0.15
Goldman Sachs Euro Credit Distribution | (EUR) 0.49
Goldman Sachs Euro Credit Distribution P (EUR) 0.95
Goldman Sachs Euro Long Duration Bond Capitalisation | (EUR) 0.49
Goldman Sachs Euro Long Duration Bond Capitalisation N (EUR) 0.39
Goldman Sachs Euro Long Duration Bond Capitalisation P (EUR) 0.85
Goldman Sachs Euro Long Duration Bond Capitalisation R (EUR) 0.56
Goldman Sachs Euro Long Duration Bond Capitalisation X (EUR) 0.95
Goldman Sachs Euro Short Duration Bond Capitalisation | (EUR) 0.49
Goldman Sachs Euro Short Duration Bond Capitalisation N (EUR) 0.50

l

(

l

l

(

(

(

l

l
Goldman Sachs Euro Short Duration Bond Capitalisation P (EUR) 0.80
Goldman Sachs Euro Short Duration Bond Capitalisation R (EUR) 0.55
Goldman Sachs Euro Short Duration Bond Capitalisation X (EUR) 0.90
Goldman Sachs Euro Short Duration Bond Capitalisation Z (EUR) 0.13
Goldman Sachs Euro Short Duration Bond Distribution N (EUR) 0.50
Goldman Sachs Euro Short Duration Bond Distribution P (EUR) 0.80
Goldman Sachs Euro Short Duration Bond Distribution R (EUR) 0.55
Goldman Sachs Euro Sustainable Credit Capitalisation | (EUR) 0.49
Goldman Sachs Euro Sustainable Credit Capitalisation N (EUR) 0.43
Goldman Sachs Euro Sustainable Credit Capitalisation P (EUR) 0.85
Goldman Sachs Euro Sustainable Credit Capitalisation T (EUR) 0.32
Goldman Sachs Euro Sustainable Credit Capitalisation X (EUR) 0.95
Goldman Sachs Euro Sustainable Credit Capitalisation Z (EUR) 0.13
Goldman Sachs Euro Sustainable Credit Capitalization R (EUR) 0.56
Goldman Sachs Euro Sustainable Credit Distribution P (EUR) 0.85
Goldman Sachs Euro Sustainable Credit Distribution R (EUR) 0.56
Goldman Sachs Euro Sustainable Credit Distribution R Hedged (i) (GBP) 0.58
Goldman S.achs Euro Sustainable Credit Capitalisation | (EUR) 0.49
(ex-Financials)
Goldman S.achs Euro Sustainable Credit Capitalisation N (EUR) 0.43
(ex-Financials)
Goldman S.achs Euro Sustainable Credit Capitalisation O (EUR) 0.40
(ex-Financials)
Goldman S.achs Euro Sustainable Credit Capitalisation P (EUR) 0.84
(ex-Financials)
Goldman S.achs Euro Sustainable Credit Capitalisation R (EUR) 0.56
(ex-Financials)
Goldman S.achs Euro Sustainable Credit Capitalisation X (EUR) 0.95
(ex-Financials)
Goldman S.achs Euro Sustainable Credit Distribution | (EUR) 0.49
(ex-Financials)
Goldman S.achs Euro Sustainable Credit Distribution P (EUR) 0.85
(ex-Financials)
Goldman S.achs Euro Sustainable Credit Distribution R (EUR) 056
(ex-Financials)
Goldman Sachs Euromix Bond Capitalisation | (EUR) 0.49
Goldman Sachs Euromix Bond Capitalisation N (EUR) 0.45
Goldman Sachs Euromix Bond Capitalisation P (EUR) 0.85
Goldman Sachs Euromix Bond Capitalisation R (EUR) 0.56
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Sub-funds Share classes Ongoing charges (%)
Goldman Sachs Euromix Bond Capitalisation X (EUR) 0.95
Goldman Sachs Euromix Bond Capitalization Z (EUR) 0.13
Goldman Sachs Euromix Bond Distribution P (EUR) 0.85
Goldman Sachs Euromix Bond Distribution R (EUR) 0.56
Goldman Sachs European ABS Capitalisation | (EUR) 0.49
Goldman Sachs European ABS Capitalisation N (EUR) 0.34
Goldman Sachs European ABS Capitalisation Q (EUR) 0.28
Goldman Sachs European ABS Capitalisation Z (EUR) 0.06
Goldman Sachs Frontier Markets Debt (Hard Currency) Capitalisation | (USD) 0.88
Goldman Sachs Frontier Markets Debt (Hard Currency) Capitalisation | Hedged (i) (EUR) 0.90
Goldman Sachs Frontier Markets Debt (Hard Currency) Capitalisation N Hedged (i) (EUR) 0.92
Goldman Sachs Frontier Markets Debt (Hard Currency) Capitalisation P (USD) 1.50
Goldman Sachs Frontier Markets Debt (Hard Currency) Capitalisation P Hedged (i) (EUR) 1.52
Goldman Sachs Frontier Markets Debt (Hard Currency) Capitalisation X (USD) 1.78
Goldman Sachs Frontier Markets Debt (Hard Currency) Capitalisation X Hedged (i) (EUR) 1.82
Goldman Sachs Frontier Markets Debt (Hard Currency) Distribution | Hedged (i) (EUR) 0.90
Goldman Sachs Frontier Markets Debt (Hard Currency) Distribution P (USD) 1.50
Goldman Sachs Frontier Markets Debt (Hard Currency) Distribution X (M) (USD) 1.80
Goldman Sachs Frontier Markets Debt (Hard Currency) Distribution X (M) Hedged (i) (AUD) 1.82
Goldman Sachs Frontier Markets Debt (Hard Currency) Distribution X (M) Hedged (i) (ZAR) 1.82
Goldman Sachs Frontier Markets Debt (Hard Currency) Distribution X Hedged (i) (EUR) 1.82
Goldman Sachs Frontier Markets Debt (Hard Currency) Distribution Y (M) (USD) 2.80
Goldman Sachs Frontier Markets Debt (Hard Currency) Distribution Y (M) Hedged (i) (AUD) 2.82
Goldman Sachs Frontier Markets Debt (Hard Currency) Distribution Y (M) Hedged (i) (ZAR) 2.82
Goldman Sachs Global Convertible Bond Capitalisation | (USD) 0.66
Goldman Sachs Global Convertible Bond Capitalisation | Hedged (i) (EUR) 0.67
Goldman Sachs Global Convertible Bond Capitalisation | Hedged (i) (GBP) 0.68
Goldman Sachs Global Convertible Bond Capitalisation P (USD) 1.10
Goldman Sachs Global Convertible Bond Capitalisation P Hedged (i) (EUR) 1.12
Goldman Sachs Global Convertible Bond Capitalisation R Hedged (i) (GBP) 0.82
Goldman Sachs Global Convertible Bond Capitalisation Z (USD) 0.16
Goldman 'Séchs Global Convertible Bond Capitalisation | (USD) 0.89
Opportunities

Goldman .Se.1chs Global Convertible Bond Capitalisation | Hedged (i) (CHF) 0.91
Opportunities

Goldman sgchs Global Convertible Bond Capitalisation | Hedged (i) (EUR) 0.91
Opportunities

Goldman .Se.\chs Global Convertible Bond Capitalisation | Hedged (i) (GBP) 0.91
Opportunities

Goldman .Séchs Global Convertible Bond Capitalisation P (USD) 150
Opportunities

Goldman .Séchs Global Convertible Bond Capitalisation P Hedged (i) (EUR) 155
Opportunities

Goldman .SZ.:\ChS Global Convertible Bond Capitalisation R Hedged (i) (EUR) 0.91
Opportunities

Goldman .Scfcchs Global Convertible Bond Capitalisation R Hedged (i) (GBP) 0.92
Opportunities

Goldman .Séchs Global Convertible Bond Capitalisation X (USD) 180
Opportunities
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Sub-funds
Goldman Sachs Global Convertible Bond

Share classes

Ongoing charges (%)

italisation Z H i) (EUR 1
Opportunities Capitalisation Z Hedged (i) (EUR) 0.19
h ible B
Goldman .S?C s Global Convertible Bond Capitalisation Zz Hedged (i) (EUR) 0.02
Opportunities
h ible B
Goldman .SZ.:\C s Global Convertible Bond Distribution | (Q) (USD) 0.89
Opportunities
h ible B
Goldman §§c s Global Convertible Bond Distribution | (Q) Hedged (i) (GBP) 0.91
Opportunities
h ible B
Goldman .Séc s Global Convertible Bond Distribution N Hedged (i) (EUR) 0.82
Opportunities
L hs Global tible B
Goldman Sachs Global Convertible Bond Distribution P Hedged (i) (EUR) 152
Opportunities
L hs Global tible B
Goldman Sachs Global Convertible Bond Distribution R Hedged (i) (EUR) 093
Opportunities
Goldman Sachs Global Impact Corporate Bond Capitalisation | (EUR) 0.40
Goldman Sachs Global Impact Corporate Bond Capitalisation P (EUR) 0.67
Goldman Sachs Global Impact Corporate Bond Capitalisation R (EUR) 0.47
Goldman Sachs Global Impact Corporate Bond Capitalization Z (EUR) 0.13
Goldman Sachs Global Inflation Linked Bond Capitalisation | Hedged (iii) (EUR) 0.51
Goldman Sachs Global Inflation Linked Bond Capitalisation N Hedged (iii) (EUR) 0.56
Goldman Sachs Global Inflation Linked Bond Capitalisation P Hedged (iii) (EUR) 0.87
Goldman Sachs Global Inflation Linked Bond Capitalisation R Hedged (iii) (EUR) 0.58
Goldman Sachs Global Inflation Linked Bond Capitalisation R Hedged (iii) (SEK) 0.58
Goldman Sachs Global Inflation Linked Bond Capitalisation X Hedged (iii) (EUR) 0.97
Goldman Sachs Global Inflation Linked Bond Distribution P Hedged (iii) (EUR) 0.87
Goldman Sachs Global Inflation Linked Bond Distribution R Hedged (iii) (EUR) 0.58
Gold Sachs Global | t t Grade Credit
oldman Sachs Global Investment Grade Credi Capitalisation | (EUR) 0.49
(Former NN)
Goldman Sachs Global Investment Grade Credit Capitalisation | (USD) 0.49
(Former NN)
Gold Sachs Global | t t Grade Credit
(Foor:jrnm\ja)c > blobatinvestment brade Lredi Capitalisation | Hedged (i) (EUR) 0.51
Gold Sachs Global | t t Grade Credit
(FoornT;ran\?)C > blobatinvestment brade Lredi Capitalisation | Hedged (i) (PLN) 051
Gold Sachs Global | t t Grade Credit
oldman Sachs Global Investment Grade Credi Capitalisation P (EUR) 0.85
(Former NN)
Gold Sachs Global | t t Grade Credit
oldman Sachs Global Investment Grade Credi Capitalisation P (USD) 0.85
(Former NN)
Gold Sachs Global | t t Grade Credit
(FoornT:ran\la)c > brobatinvestment brade Lred Capitalisation P Hedged (i) (EUR) 0.87
Gold Sachs Global | t t Grade Credit
oldman Sachs Global Investment Grade Credi Capitalisation R (EUR) 056
(Former NN)
Goldman Sachs Global Investment Grade Credit Capitalisation R (USD) 056
(Former NN)
h | i
Goldman Sachs Global Investment Grade Credit Capitalisation X (EUR) 0.95
(Former NN)
Gold Sachs Global | t t Grade Credit
oldman Sachs Global Investment Grade Credi Capitalisation X (USD) 0.95
(Former NN)
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Sub-funds
Goldman Sachs Global Investment Grade Credit

Share classes

Ongoing charges (%)

italisation X H i) (EUR 97
(Former NN) Capitalisation edged (i) (EUR) 0.9
Goldman Sachs Global Investment Grade Credit Capitalisation 7z (EUR) 0.01
(Former NN)
Goldman Sachs Global Investment Grade Credit Distribution P (EUR) 0.85
(Former NN)
h | i
Goldman Sachs Global Investment Grade Credit Distribution P (Q) (USD) 0.85
(Former NN)
h | i
Goldman Sachs Global Investment Grade Credit Distribution P Hedged (i) (EUR) 087
(Former NN)
Goldman Sachs Global Investment Grade Credit Distribution R (EUR) 0.56
(Former NN)
L hs Global Yiel tunities (F
f”cil)dman Sachs Global Yield Opportunities (Former Capitalisation | (EUR) 0.75
Gold Sachs Global Yield O tunities (F
Nl(il) man >achs blobat e pportunities (Former Capitalisation | Hedged (i) (PLN) 0.78
Gold Sachs Global Yield O tunities (F
Nl(il) man >achs blobat e pportunities (Former Capitalisation | Hedged (i) (USD) 0.78
E‘i‘l)dman Sachs Global Yield Opportunities (Former Capitalisation N (EUR) 0.75
g,(ill)dman Sachs Global Yield Opportunities (Former Capitalisation P (EUR) 120
Gold Sachs Global Yield O tunities (F
Nl(zl) man sachs blobat Yie pportunities (Former Capitalisation X Hedged (i) (CZK) 152
Gold Sachs Global Yield O tunities (F
Nl(il) man sachs blobat e pportunities (Former Capitalisation X Hedged (i) (USD) 152
Gold Sachs Global Yield O tunities (F
Nlcil) man >achs blobat Yie pportunities (Former Capitalisation Y Hedged (i) (USD) 2.52
Eill)dman Sachs Global Yield Opportunities (Former Capitalisation Z (EUR) 016
h Yi iti F
f”cill)dman Sachs Global Yield Opportunities (Former Capitalisation 7z (EUR) 0.01
(;ltill)dman Sachs Global Yield Opportunities (Former Distribution N (EUR) 074
(’f.”cill)dman Sachs Global Yield Opportunities (Former Distribution P (EUR) 120
Gold Sachs Global Yield O tunities (F
Nlcil) man Sachs Global Yield Opportunities (Former Distribution X (M) Hedged (i) (AUD) 152
L hs Global Yiel tunities (F
(slil)dman Sachs Global Yield Opportunities (Former Distribution X (M) Hedged (i) (USD) 152
L hs Global Yiel tunities (F
(:lil)dman Sachs Global Yield Opportunities (Former Distribution X (M) Hedged (i) (ZAR) 152
L hs Global Yiel tunities (F
f”cil)dman Sachs Global Yield Opportunities (Former Distribution Y (M) Hedged (i) (AUD) 555
Gold Sachs Global Yield O tunities (F
Nl(il) man >achs blobat yie pportunities (Former Distribution Y (M) Hedged (i) (USD) 252
Gold Sachs Global Yield O tunities (F
Nl(il) man sachs blobat e pportunities (Former Distribution Y (M) Hedged (i) (ZAR) 252
Goldman Sachs Green Bond Capitalisation | (EUR) 0.33
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Sub-funds

Share classes

Ongoing charges (%)

Goldman Sachs Green Bond Capitalisation | Hedged (i) (CHF) 0.35
Goldman Sachs Green Bond Capitalisation | Hedged (i) (GBP) 0.35
Goldman Sachs Green Bond Capitalisation | Hedged (i) (USD) 0.35
Goldman Sachs Green Bond Capitalisation N (EUR) 0.40
Goldman Sachs Green Bond Capitalisation P (EUR) 0.60
Goldman Sachs Green Bond Capitalisation P Hedged (i) (CHF) 0.62
Goldman Sachs Green Bond Capitalisation P Hedged (i) (SEK) 0.62
Goldman Sachs Green Bond Capitalisation R (EUR) 0.40
Goldman Sachs Green Bond Capitalisation T (EUR) 0.27
Goldman Sachs Green Bond Capitalisation X (EUR) 0.95
Goldman Sachs Green Bond Capitalisation Z (EUR) 0.13
Goldman Sachs Green Bond Capitalization | Hedged (i) (SEK) 0.35
Goldman Sachs Green Bond Capitalization P Hedged (i) (NOK) 0.60
Goldman Sachs Green Bond Capitalization R Hedged (i) (DKK) 0.42
Goldman Sachs Green Bond Capitalization R Hedged (i) (GBP) 0.42
Goldman Sachs Green Bond Capitalization R Hedged (i) (NOK) 0.40
Goldman Sachs Green Bond Capitalization R Hedged (i) (SEK) 0.40
Goldman Sachs Green Bond Capitalization R Hedged (i) (USD) 0.42
Goldman Sachs Green Bond Distribution | (EUR) 0.33
Goldman Sachs Green Bond Distribution P (EUR) 0.60
Goldman Sachs Green Bond Distribution Q (EUR) 0.20
Goldman Sachs Green Bond Distribution R (EUR) 0.38
Goldman Sachs Green Bond Distribution R Hedged (i) (USD) 0.42
Goldman Sachs Green Bond Distribution Z (EUR) 0.13
Goldman Sachs Green Bond Short Duration Capitalisation | (EUR) 0.33
Goldman Sachs Green Bond Short Duration Capitalisation | Hedged (i) (CHF) 0.35
Goldman Sachs Green Bond Short Duration Capitalisation | Hedged (i) (GBP) 0.35
Goldman Sachs Green Bond Short Duration Capitalisation P (EUR) 0.60
Goldman Sachs Green Bond Short Duration Capitalisation P Hedged (i) (NOK) 0.62
Goldman Sachs Green Bond Short Duration Capitalisation P Hedged (i) (SEK) 0.62
Goldman Sachs Green Bond Short Duration Capitalisation R (EUR) 0.40
Goldman Sachs Green Bond Short Duration Capitalisation R Hedged (i) (USD) 0.42
Goldman Sachs Green Bond Short Duration Capitalisation X (EUR) 0.95
Goldman Sachs Green Bond Short Duration Distribution | (EUR) 0.33
Goldman Sachs Green Bond Short Duration Distribution | Hedged (i) (USD) 0.35
Goldman Sachs Multi Asset Factor Opportunities Capitalisation | (USD) 0.81
Goldman Sachs Multi Asset Factor Opportunities Capitalisation | Hedged (i) (GBP) 0.83
Goldman Sachs Multi Asset Factor Opportunities Capitalisation | Hedged (i) (PLN) 0.83
Goldman Sachs Multi Asset Factor Opportunities Capitalisation P (USD) 1.55
Goldman Sachs Multi Asset Factor Opportunities Capitalisation P Hedged (i) (EUR) 1.57
Goldman Sachs Multi Asset Factor Opportunities Capitalisation Z Hedged (i) (EUR) 0.23
Goldman Sachs Protection Capitalisation | (EUR) 0.54
Goldman Sachs Protection Capitalisation N (EUR) 0.62
Goldman Sachs Protection Capitalisation P (EUR) 0.98
Goldman Sachs Social Bond Capitalisation | (EUR) 0.33
Goldman Sachs Social Bond Capitalisation | Hedged (i) (GBP) 0.35
Goldman Sachs Social Bond Capitalisation P (EUR) 0.60
Goldman Sachs Social Bond Capitalisation R (EUR) 0.40
Goldman Sachs Social Bond Capitalisation Z (EUR) 0.13
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Sub-funds Share classes Ongoing charges (%)
Goldman Sachs Sovereign Green Bond Capitalisation | (EUR) 0.33

oldman Sachs Sovereign Green Bond Capitalisation | Hedged (i) (GBP) 0.35
Goldman Sachs Sovereign Green Bond Capitalisation P (EUR) 0.60
Goldman Sachs Sovereign Green Bond Capitalisation Q (EUR) 0.20
Goldman Sachs Sovereign Green Bond Capitalisation R (EUR) 0.40
Goldman Sachs Sovereign Green Bond Capitalisation X (EUR) 0.95
Goldman Sachs Sovereign Green Bond Distribution | (EUR) 0.33
Goldman Sachs Sovereign Green Bond Distribution P (EUR) 0.60
Goldman Sachs Sovereign Green Bond Distribution R (EUR) 0.40
Goldman Sachs Sovereign Green Bond Distribution R Hedged (i) (GBP) 0.42
Goldman Sachs Sustainable Yield Opportunities Capitalisation | (EUR) 0.43
Goldman Sachs Sustainable Yield Opportunities Capitalisation | Hedged (i) (PLN) 0.45
Goldman Sachs Sustainable Yield Opportunities Capitalisation | Hedged (i) (USD) 0.45
Goldman Sachs Sustainable Yield Opportunities Capitalisation P (EUR) 0.65
Goldman Sachs Sustainable Yield Opportunities Capitalisation X (EUR) 0.94
Goldman Sachs Sustainable Yield Opportunities Capitalisation Z (EUR) 0.13
Goldman Sachs Sustainable Yield Opportunities Distribution D (Q) (EUR) 0.65
Goldman Sachs Sustainable Yield Opportunities Distribution N (Q) (EUR) 0.45
Goldman Sachs US Dollar Credit Capitalisation | (EUR) 0.49
Goldman Sachs US Dollar Credit Capitalisation | (USD) 0.49
Goldman Sachs US Dollar Credit Capitalisation | Hedged (i) (EUR) 0.51
Goldman Sachs US Dollar Credit Capitalisation N Hedged (i) (EUR) 0.57
Goldman Sachs US Dollar Credit Capitalisation P (EUR) 0.95
Goldman Sachs US Dollar Credit Capitalisation P (USD) 0.95
Goldman Sachs US Dollar Credit Capitalisation P Hedged (i) (EUR) 0.97
Goldman Sachs US Dollar Credit Capitalisation R (USD) 0.56
Goldman Sachs US Dollar Credit Capitalisation R Hedged (i) (CHF) 0.56
Goldman Sachs US Dollar Credit Capitalisation R Hedged (i) (EUR) 0.58
Goldman Sachs US Dollar Credit Capitalisation R Hedged (i) (GBP) 0.58
Goldman Sachs US Dollar Credit Capitalisation R Hedged (i) (SEK) 0.58
Goldman Sachs US Dollar Credit Capitalisation X (USD) 1.20
Goldman Sachs US Dollar Credit Capitalisation Y (USD) 2.20
Goldman Sachs US Dollar Credit Capitalisation Z (USD) 0.13
Goldman Sachs US Dollar Credit Capitalisation Z Hedged (i) (EUR) 0.15
Goldman Sachs US Dollar Credit Distribution | (Q) (EUR) 0.49
Goldman Sachs US Dollar Credit Distribution I (Q) (USD) 0.49
Goldman Sachs US Dollar Credit Distribution P (EUR) 0.95
Goldman Sachs US Dollar Credit Distribution P (M) (USD) 0.95
Goldman Sachs US Dollar Credit Distribution P (USD) 0.95
Goldman Sachs US Dollar Credit Distribution R (USD) 0.56
Goldman Sachs US Dollar Credit Distribution X (M) (USD) 1.20
Goldman Sachs US Dollar Credit Distribution X (M) Hedged (i) (AUD) 1.22
Goldman Sachs US Dollar Credit Distribution X (M) Hedged (i) (ZAR) 1.22
Goldman Sachs US Dollar Credit Distribution Y (M) (USD) 2.20
Goldman Sachs US Dollar Credit Distribution Y (M) Hedged (i) (AUD) 2.22
Goldman Sachs US Dollar Credit Distribution Y (M) Hedged (i) (ZAR) 2.22
Goldman Sachs US Factor Credit Capitalisation | (USD) 0.49
Goldman Sachs US Factor Credit Capitalisation N (EUR) 0.56
Goldman Sachs US Factor Credit Capitalisation P (USD) 0.85
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Sub-funds Share classes Ongoing charges (%)
Goldman Sachs US Factor Credit Capitalisation X (USD) 0.95

oldman Sachs US Factor Credit Distribution P (USD) 0.85
Goldman Sachs US High Yield Capitalisation | (USD) 0.88
Goldman Sachs US High Yield Capitalisation | Hedged (i) (EUR) 0.90
Goldman Sachs US High Yield Capitalisation P (USD) 1.30
Goldman Sachs US High Yield Capitalisation Z (USD) 0.16
Goldman Sachs US High Yield Capitalisation Zz (USD) 0.01
Goldman Sachs USD Green Bond Capitalisation P (USD) 0.60
Goldman Sachs USD Green Bond Capitalization R (USD) 0.40
Goldman Sachs USD Green Bond Capitalization Z Hedged (i) (EUR) 0.15
Goldman Sachs Europe High Yield (Former NN) Capitalisation | (EUR) 0.88
Goldman Sachs Europe High Yield (Former NN) Capitalisation | Hedged (i) (USD) 0.90
Goldman Sachs Europe High Yield (Former NN) Capitalisation | Hedged (ii) (CHF) 0.90
Goldman Sachs Europe High Yield (Former NN) Capitalisation | Hedged (ii) (EUR) 0.90
Goldman Sachs Europe High Yield (Former NN) Capitalisation N (EUR) 0.80
Goldman Sachs Europe High Yield (Former NN) Capitalisation P (EUR) 1.30
Goldman Sachs Europe High Yield (Former NN) Capitalisation P Hedged (ii) (CHF) 1.32
Goldman Sachs Europe High Yield (Former NN) Capitalisation P Hedged (ii) (USD) 1.31
Goldman Sachs Europe High Yield (Former NN) Capitalisation X (EUR) 1.80
Goldman Sachs Europe High Yield (Former NN) Capitalisation Z (EUR) 0.16
Goldman Sachs Europe High Yield (Former NN) Capitalisation Zz (EUR) 0.01
Goldman Sachs Europe High Yield (Former NN) Distribution | (Q) Hedged (ii) (EUR) 0.90
Goldman Sachs Europe High Yield (Former NN) Distribution P (EUR) 1.29
Goldman Sachs Europe High Yield (Former NN) Distribution R (EUR) 0.90
Goldman Sachs Europe High Yield (Former NN) Distribution X (EUR) 1.80
Goldman Sachs Europe High Yield (Former NN) Distribution Z (M) Hedged (ii) (JPY) 0.18
Goldman Sachs Global Flexible Multi-Asset Capitalisation | (EUR) 0.67
Goldman Sachs Global Flexible Multi-Asset Capitalisation | Hedged (i) (CZK) 0.69
Goldman Sachs Global Flexible Multi-Asset Capitalisation | Hedged (i) (HUF) 0.69
Goldman Sachs Global Flexible Multi-Asset Capitalisation | Hedged (i) (PLN) 0.69
Goldman Sachs Global Flexible Multi-Asset Capitalisation | Hedged (i) (USD) 0.69
Goldman Sachs Global Flexible Multi-Asset Capitalisation N (EUR) 0.75
Goldman Sachs Global Flexible Multi-Asset Capitalisation O (EUR) 0.55
Goldman Sachs Global Flexible Multi-Asset Capitalisation P (EUR) 1.25
Goldman Sachs Global Flexible Multi-Asset Capitalisation P Hedged (i) (CZK) 1.27
Goldman Sachs Global Flexible Multi-Asset Capitalisation P Hedged (i) (USD) 1.28
Goldman Sachs Global Flexible Multi-Asset Capitalisation X (EUR) 1.75
Goldman Sachs Global Flexible Multi-Asset Capitalisation X Hedged (i) (RON) 1.77
Goldman Sachs Global Flexible Multi-Asset Capitalisation X Hedged (i) (USD) 1.78
Goldman Sachs Global Flexible Multi-Asset Capitalisation Zz (EUR) 0.01
Goldman Sachs Global Flexible Multi-Asset Distribution | (HY) Hedged (i) (JPY) 0.68
Goldman Sachs Global Flexible Multi-Asset Distribution P (EUR) 1.25
Goldman Sachs Global Flexible Multi-Asset Distribution R (EUR) 0.75
Goldman Sachs Global Flexible Multi-Asset Distribution X (EUR) 1.75
Goldman Sachs Global Flexible Multi-Asset Distribution X (M) Hedged (i) (AUD) 1.77
Goldman Sachs Global Flexible Multi-Asset Distribution X (M) Hedged (i) (USD) 1.77
Goldman Sachs Global Flexible Multi-Asset Distribution Y (M) Hedged (i) (AUD) 2.77
Goldman Sachs Global Flexible Multi-Asset Distribution Y (M) Hedged (i) (USD) 2.77
Goldman Sachs Global High Yield (Former NN) Capitalisation | (USD) 0.89
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Sub-funds Share classes Ongoing charges (%)
Goldman Sachs Global High Yield (Former NN) Capitalisation | Hedged (iii) (EUR) 0.90
Goldman Sachs Global High Yield (Former NN) Capitalisation | Hedged (iii) (PLN) 0.92
Goldman Sachs Global High Yield (Former NN) Capitalisation N Hedged (iii) (EUR) 0.83
Goldman Sachs Global High Yield (Former NN) Capitalisation P Hedged (iii) (EUR) 1.32
Goldman Sachs Global High Yield (Former NN) Capitalisation R Hedged (iii) (EUR) 0.93
Goldman Sachs Global High Yield (Former NN) Capitalisation X (HUF) 1.80
Goldman Sachs Global High Yield (Former NN) Capitalisation X (USD) 1.80
Goldman Sachs Global High Yield (Former NN) Capitalisation X Hedged (iii) (EUR) 1.83
Goldman Sachs Global High Yield (Former NN) Capitalisation Zz (EUR) 0.02
Goldman Sachs Global High Yield (Former NN) Capitalisation Zz Hedged (iii) (EUR) 0.03
Goldman Sachs Global High Yield (Former NN) Distribution | (Q) Hedged (iii) (EUR) 0.90
Goldman Sachs Global High Yield (Former NN) Distribution N (Q) Hedged (iii) (EUR) 0.83
Goldman Sachs Global High Yield (Former NN) Distribution P Hedged (iii) (EUR) 1.32
Goldman Sachs Global High Yield (Former NN) Distribution R Hedged (iii) (EUR) 0.92
Goldman Sachs Global High Yield (Former NN) Distribution X (M) (USD) 1.81
Goldman Sachs Global High Yield (Former NN) Distribution X (M) Hedged (iii) (AUD) 1.82
Goldman Sachs Global High Yield (Former NN) Distribution X (M) Hedged (iii) (EUR) 1.83
Goldman Sachs Global High Yield (Former NN) Distribution X (M) Hedged (iii) (USD) 1.83
Goldman Sachs Global High Yield (Former NN) Distribution X (M) Hedged (iii) (ZAR) 1.83
Goldman Sachs Global High Yield (Former NN) Distribution Y (M) (USD) 2.80
Goldman Sachs Global High Yield (Former NN) Distribution Y (M) Hedged (iii) (AUD) 2.83
Goldman Sachs Global High Yield (Former NN) Distribution Y (M) Hedged (iii) (USD) 2.83
Goldman Sachs Global High Yield (Former NN) Distribution Y (M) Hedged (iii) (ZAR) 2.83
Goldman Sachs Global High Yield (Former NN) Distribution Z Hedged (iii) (EUR) 0.11
Goldman Sachs Global High Yield (Former NN) Distribution Zz Hedged (iii) (EUR) 0.03

) The sub-fund Goldman Sachs Emerging Europe Equity is in liquidation and the ongoing charge is calculated as

of 28 February 2022.

The Ongoing charges are calculated using the following formula: the sum of 12 months of operational

expenses@/average Relative Net Assets(®),

(@ Qperational expenses are management fees, fixed service fees, tax d'abonnement, legal expenses, overlay fees,
distribution expense, fund administration expense, custody expense and other expense.
() Relative Net Assets = prior day Total Net Assets + capstock activities.

14 Portfolio Turnover Ratio dedicated to the Singapore market

The Portfolio Turnover Ratio is an indicator of the relevance of the additional costs incurred by a fund when buying
and selling investments according to its investment policy.

Formula "Turnover” Singapore given by Singapore Authorities:

Turnover = Min(purchases;sales)/Average Net Assets*100

Remarks:
-Derivatives and deposits are not included,
-Turnover is not annualised.

The Portfolio Turnover Ratio is expressed as a percentage. The Portfolio Turnover calculation excludes the trades
instructed into Goldman Sachs Funds VI which are linked to cash facility management.
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As at 30 September 2023, the Portfolio Turnover Ratio is as follows:

Sub-funds Portfolio Turnover Ratio (%)
Goldman Sachs Asia Equity Growth & Income 116.38
Goldman Sachs Emerging Europe Equity® 46.09
Goldman Sachs Emerging Markets Enhanced Index Sustainable Equity 31.94
Goldman Sachs Emerging Markets Equity Income 150.21
Goldman Sachs Europe Enhanced Index Sustainable Equity 31.57
Goldman Sachs Europe Equity 72.83
Goldman Sachs Europe Equity Income 56.85
Goldman Sachs Europe Real Estate Equity 81.56
Goldman Sachs Europe Sustainable Equity 28.25
Goldman Sachs Europe Sustainable Small Cap Equity 23.56
Goldman Sachs Eurozone Equity 58.58
Goldman Sachs Eurozone Equity Growth & Income 50.33
Goldman Sachs Eurozone Equity Income 102.48
Goldman Sachs Global Banking & Insurance Equity 88.25
Goldman Sachs Global Climate & Environment Equity 13.54
Goldman Sachs Global Energy Equity 73.91
Goldman Sachs Global Enhanced Index Sustainable Equity 71.60
Goldman Sachs Global Equity Impact Opportunities 25.45
Goldman Sachs Global Equity Income 124.81
Goldman Sachs Global Food & Beverages Equity 59.39
Goldman Sachs Global Health Care Equity 94.18
Goldman Sachs Global Real Estate Equity (Former NN) 67.05
Goldman Sachs Global Social Impact Equity 79.67
Goldman Sachs Global Sustainable Equity 24.77
Goldman Sachs Greater China Equity 119.50
Goldman Sachs Japan Equity (Former NN) 128.00
Goldman Sachs North America Enhanced Index Sustainable Equity 48.08
Goldman Sachs US Enhanced Equity 169.09
Goldman Sachs US Equity Income 136.26
Goldman Sachs AAA ABS 35.49
Goldman Sachs Alternative Beta 0.00
Goldman Sachs Asia High Yield (Former NN) 31.70
Goldman Sachs Asian Debt (Hard Currency) 23.63
Goldman Sachs Commodity Enhanced 0.00
Goldman Sachs Corporate Green Bond 30.75
Goldman Sachs Emerging Markets Corporate Debt (Former NN) 35.97
Goldman Sachs Emerging Markets Debt (Hard Currency) 37.23
Goldman Sachs Emerging Markets Debt (Local Bond) 54.83
Goldman Sachs Emerging Markets Debt (Local Currency) 108.35
Goldman Sachs Emerging Markets Debt Short Duration (Hard Currency) 33.47
Goldman Sachs Euro Bond 2791
Goldman Sachs Euro Covered Bond 38.77
Goldman Sachs Euro Credit 69.49
Goldman Sachs Euro Long Duration Bond 19.48
Goldman Sachs Euro Short Duration Bond 52.17
Goldman Sachs Euro Sustainable Credit 53.34
Goldman Sachs Euro Sustainable Credit (ex-Financials) 54.80
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Sub-funds Portfolio Turnover Ratio (%)
Goldman Sachs Euromix Bond 28.54
Goldman Sachs European ABS 19.47
Goldman Sachs Frontier Markets Debt (Hard Currency) 23.14
Goldman Sachs Global Convertible Bond 42.77
Goldman Sachs Global Convertible Bond Opportunities 58.83
Goldman Sachs Global Impact Corporate Bond 32.31
Goldman Sachs Global Inflation Linked Bond 13.63
Goldman Sachs Global Investment Grade Credit (Former NN) 71.37
Goldman Sachs Global Yield Opportunities (Former NN) 41.56
Goldman Sachs Green Bond 18.32
Goldman Sachs Green Bond Short Duration 60.01
Goldman Sachs Multi Asset Factor Opportunities 0.00
Goldman Sachs Protection 0.08
Goldman Sachs Social Bond 17.95
Goldman Sachs Sovereign Green Bond 17.84
Goldman Sachs Sustainable Yield Opportunities 41.24
Goldman Sachs US Dollar Credit 207.49
Goldman Sachs US Factor Credit 19.22
Goldman Sachs US High Yield 37.61
Goldman Sachs USD Green Bond 25.15
Goldman Sachs Europe High Yield (Former NN) 39.09
Goldman Sachs Global Flexible Multi-Asset 65.23
Goldman Sachs Global High Yield (Former NN) 31.77

() The sub-fund Goldman Sachs Emerging Europe Equity is in liquidation and the portfolio turnover is calculated
as of 28 February 2022.

15 Securities Lending

Under an agreement dated 26 June 2012 as amended, the Fund has appointed Goldman Sachs International Bank
to act as securities lending agent for the Fund.

As from 1 January 2015, the totality of the income generated from the securities lending program is credited to
the participating sub-funds. The fee structure of the securities lending activity is based on the yield generated and
the revenue offered by counterparties borrowing securities. Goldman Sachs Asset Management B.V. and/or the
external lending agents do not charge a management fee in that respect.

As at 30 September 2023, the sub-funds of the Fund which are mentioned below were engaged in securities
lending transactions.

The value of the securities lent and the market value of the collateral received for the sub-funds is detailed in the
following table:

Sub-funds Currency Market value of  Market value of Securities lending

securities lent collateral received* income
Goldman Sachs Greater China

: usD 1,748,631.10 1,934,332.71 13,064.92
Equity
Goldman Sachs Asia High Yield ¢, 5,170,840.87 5,739,409.25 103,004.74
(Former NN)
Goldman Sachs Asian Debt usD 18,526,007.82 21,002,277.22 67,947.24

(Hard Currency)

Goldman Sachs Emerging
Markets Corporate Debt usD 4,812,295.85 5,292,353.19 6,250.50
(Former NN)
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Sub-funds Currency Market value of  Market value of Securities lending

securities lent collateral received* income
Goldman Sachs Emerging

Markete Debt (Hard Corrency)  USP 173,215,240.77 197,838,850.91 394,707.61
Goldman Sachs Frontier

Markets Dbt (Hard Currency)  USP 27,066,608.16 31,784,446.45 91,630.52
Goldman Sachs Global Yield EUR 346,674.75 430,104.44 22,813.86
Opportunities (Former NN)

Goldman Sachs US High Yield  USD 4,315,462.02 5115,541.35 130,509.85
Goldman Sachs Europe High EUR 3,410,669.81 4,051,876.25 45,651.64
Yield (Former NN)

Goldman Sachs Global High EUR 77,950,342.01 87,756,081.46 1,526,987.38

Yield (Former NN)

* High quality government bonds are used as collateral.

As at 30 September 2023, the authorised borrowers are the following: ABN AMRO Bank N.V., Banco Santander SA,
The Bank of Nova Scotia, Barclays Capital Securities Ltd, BNP Paribas Arbitrage S.N.C., BNP Paribas Prime
Brokerage International Ltd. (Ireland), BNP Paribas SA, Citigroup Global Markets Inc., Citigroup Global Markets Ltd,
Credit Agricole Corporate And Investment Bank, Credit Suisse AG (Dublin Branch), Credit Suisse International,
Credit Suisse Securities (Europe) Ltd, Deutsche Bank AG, Goldman Sachs International, HSBC Bank PLC, ING Bank
N.V., JP Morgan Securities Plc, Merrill Lynch International, Morgan Stanley & Co International Plc, Natixis, Nomura
International Plc, Skandinaviska Enskilda Banken AB., Societe Generale S.A., UBS AG, Unicredit Bank AG and
Zurcher Kantonalbank.

The following sub-funds had security lending incomes throughout the period but do not have lending as of 30
September 2023:

Sub-funds Currency Security lending income
Goldman Sachs Asia Equity Growth & Income usb 5,448.39
Goldman Sachs Europe Equity EUR 26,821.28
Goldman Sachs Europe Equity Income EUR 31,625.05
Goldman Sachs Eurozone Equity EUR 5,757.18
Goldman Sachs Global Equity Income EUR 132,366.25

Revenues from securities lending transactions are included in the caption "Other income”.
16 Subsequent Events

On 27 November 2023, the sub-fund Goldman Sachs Eurozone Equity Income has absorbed Goldman Sachs
Eurozone Equity Growth & Income.

On 6 December 2023, the sub-fund Goldman Sachs Global Social Impact Equity has absorbed Goldman Sachs
Global Banking & Insurance Equity, Goldman Sachs Global Food & Beverages Equity, Goldman Sachs Global Health
Care Equity.

On 8 December 2023, the sub-fund Goldman Sachs Global Real Estate Equity (Former NN) has absorbed Goldman
Sachs Europe Real Estate Equity.

On 8 December 2023, the sub-fund Goldman Sachs USD Green Bond has absorbed Goldman Sachs US Factor
Credit.

On 15 March 2024, the sub-fund Goldman Sachs Global Convertible Bond will be liquidated.

On 15 March 2024, the sub-fund Goldman Sachs Global Convertible Bond Opportunities will be liquidated.
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17 Approval of Financial Statements

The Board of Directors approved the Annual Financial Statements on 22 December 2023.
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GOLDMAN SACHS ASIA EQUITY GROWTH & INCOME
SCHEDULE OF INVESTMENTS

Market Value % of

Holdin rity Description rren
oldings Security Descriptio Currency ush NAV
Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market

Common Stocks - 96.66%

Cayman Islands

280,000 Alibaba Group Holding Ltd. HKD 3,068,293.97 2.93
785,000 China Resources Land Ltd. HKD 3,126,165.11 2.99
1,365,000 HKT Trust & HKT Ltd. HKD 1,424,559.37 1.36
135,000 JD.com, Inc. HKD 1,976,884.83 1.89
240,000 Kingsoft Corp. Ltd. HKD 871,389.58 0.83
200,000 Kuaishou Technology HKD 1,608,822.64 154
890,000 Longfor Group Holdings Ltd. HKD 1,600,151.44 153
13,000 PDD Holdings, Inc. ADR® usb 1,274,910.00 122
155,000 Tencent Holdings Ltd. HKD 6,061,277.21 5.79
47,000 Trip.com Group Ltd. ADR® usb 1,643,590.00 157
1,127,000 Uni-President China Holdings Ltd. HKD 792,068.96 0.76
3,980,000 Want Want China Holdings Ltd. HKD 2,599,933.47 2.48
26,048,046.58 24.89
China
205,000 Anhui Conch Cement Co. Ltd. HKD 545,827.80 0.52
4,330,000 China Construction Bank Corp. HKD 2,444,020.00 2.34
363,400 Foxconn Industrial Internet Co. Ltd. CNH 989,794.51 0.95
985,000 GF Securities Co. Ltd. HKD 1,322,681.87 1.26
6,250,000 Industrial & Commercial Bank of China Ltd. HKD 3,008,489.37 2.87
62,200 Midea Group Co. Ltd. CNH 476,045.06 0.45
130,000 Ping An Insurance Group Co. of China Ltd. HKD 742,765.16 0.71
108,200 Zhongji Innolight Co. Ltd. CNH 1,732,329.92 1.66
11,261,953.69 10.76
Hong Kong
435,000 Henderson Land Development Co. Ltd. HKD 1,146,406.69 1.10
30,000 Hong Kong Exchanges & Clearing Ltd. HKD 1,121,106.68 1.07
105,000 Sun Hung Kai Properties Ltd. HKD 1,123,329.33 1.07
3,390,842.70 3.24
India
15,000 Apollo Hospitals Enterprise Ltd. INR 929,691.62 0.89
100,000 Axis Bank Ltd. INR 1,249,830.32 1.19
135,080 HDFC Bank Ltd. INR 2,485,655.42 2.38
140,000 Mahindra & Mahindra Ltd. INR 2,626,149.76 251
200,000 Sun Pharmaceutical Industries Ltd. INR 2,793,332.74 2.67
10,084,659.86 9.64
Indonesia
2,025,000 Astra International Thk PT IDR 816,978.02 0.78
9,670,000 Bank Mandiri Persero Thk PT IDR 3,774,526.49 3.61
1,480,000 United Tractors Thk PT IDR 2,709,789.21 2.59
7,301,293.72 6.98
Malaysia
1,980,000 CIMB Group Holdings Bhd MYR 2,290,401.50 2.19
680,000 Malayan Banking Bhd MYR 1,273,316.13 1.21
3,563,717.63 3.40
Singapore
85,000 DBS Group Holdings Ltd. SGD 2,097,802.06 2.00
South Korea
1,500 LG Chem Ltd. KRW 555,220.07 0.53
1,500 LG Energy Solution Ltd. KRW 532,232.07 0.51
3,000 LG Innotek Co. Ltd. KRW 547,885.87 0.52

The accompanying notes form an integral part of these financial statements.
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GOLDMAN SACHS ASIA EQUITY GROWTH & INCOME

Market Value % of

Holdings Security Description Currency USD NAV

Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market (continued)

Common Stocks - 96.66% (continued)

South Korea (continued)

32,000 Samsung Electronics Co. Ltd. KRW 1,630,140.15 1.56
175,000 Shinhan Financial Group Co. Ltd. KRW 4,635,952.50 4.43
28,000 SK Hynix, Inc. KRW 2,404,205.87 2.30
10,305,636.53 9.85
Taiwan
55,000 Asia Vital Components Co. Ltd. TWD 589,676.52 0.56
200,000 Elite Material Co. Ltd. TWD 2,698,635.94 2.58
325,000 Gigabyte Technology Co. Ltd. TWD 2,891,078.76 2.76
15,000 Global Unichip Corp. TWD 653,215.37 0.63
150,000 King Yuan Electronics Co. Ltd. TWD 357,208.18 0.34
235,000 Lite-On Technology Corp. TWD 892,846.10 0.85
45,519 Lotes Co. Ltd. TWD 1,178,102.05 1.13
120,000 MediaTek, Inc. TWD 2,770,120.06 2.65
150,000 Novatek Microelectronics Corp. TWD 1,988,814.85 1.90
507,000 Quanta Computer, Inc. TWD 3,817,815.26 3.65
420,000 Taiwan Semiconductor Manufacturing Co. Ltd. TWD 6,920,524.64 6.61
50,000 Wiwynn Corp. TWD 2,343,033.12 2.24
27,101,070.85 25.90
TOTAL COMMON STOCKS 101,155,023.62 96.66
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL
STOCK EXCHANGE LISTING AND/OR DEALT IN ON ANOTHER 101,155,023.62 96.66
REGULATED MARKET
MARKET VALUE OF INVESTMENTS EXCLUDING DERIVATIVES 101,155,023.62 96.66

Forward Currency Contracts - (0.01%)

Unrealised
Gain
usb

Amount Maturity

Currency Counterparty

Bought Date

619,124,736 State Street Bank and Trust Co. 19/10/2023

AUD 723,948 7,164.05

AUD 1,849,569 TWD 38,258,245 State Street Bank and Trust Co. 19/10/2023 4,007.95 0.00
AUD 518,448 IDR 5,159,813,688 State Street Bank and Trust Co. 19/10/2023 1,541.51 0.00
AUD 177,501 HKD 888,300 State Street Bank and Trust Co. 18/10/2023 1,166.77 0.00
AUD 135,629 SGD 118,916 State Street Bank and Trust Co. 18/10/2023 401.59 0.00
CNY 163,793 AUD 34,804 State Street Bank and Trust Co. 18/10/2023 368.56 0.00
AUD 43,204 USD 27,592 State Street Bank and Trust Co. 18/10/2023 307.73 0.00
usD 184,732 AUD 285,679 State Street Bank and Trust Co. 18/10/2023 251.72 0.00
AUD 47,703 USD 30,559 State Street Bank and Trust Co. 18/10/2023 245.76 0.00
AUD 38,131 USD 24,386 State Street Bank and Trust Co. 18/10/2023 237.74 0.00
AUD 238,570 MYR 720,315 State Street Bank and Trust Co. 19/10/2023 154.17 0.00
AUD 28,706 USD 18,407 State Street Bank and Trust Co. 18/10/2023 130.75 0.00
CNY 62,168 AUD 13,265 State Street Bank and Trust Co. 18/10/2023 104.15 0.00
AUD 4,440 EUR 2,647 State Street Bank and Trust Co. 18/10/2023 62.59 0.00
usD 48,719 AUD 75,387 State Street Bank and Trust Co. 18/10/2023 37.02 0.00
AUD 1,962 EUR 1,174 State Street Bank and Trust Co. 18/10/2023 23.26 0.00
AUD 2,473 EUR 1,490 State Street Bank and Trust Co. 18/10/2023 18.76 0.00
HKD 748,936 AUD 148,109 State Street Bank and Trust Co. 18/10/2023 13.93 0.00
AUD 19,879 USD 12,828 State Street Bank and Trust Co. 18/10/2023 8.84 0.00
UNREALISED GAIN ON FORWARD CURRENCY CONTRACTS 16,246.85 0.00

The accompanying notes form an integral part of these financial statements.
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GOLDMAN SACHS ASIA EQUITY GROWTH & INCOME

Forward Currency Contracts - (0.01%) (continued)

Counterparty Maturity
Date
usb 10,777 AUD 16,689 State Street Bank and Trust Co. 18/10/2023 (0.45) (0.00)
EUR 1,457 AUD 2,411 State Street Bank and Trust Co. 18/10/2023 (14.12) (0.00)
AUD 33,199 INR 1,783,240 State Street Bank and Trust Co. 19/10/2023 (17.63) (0.00)
INR 1,853,527 AUD 34,573 State Street Bank and Trust Co. 19/10/2023 (23.70) (0.00)
AUD 12,226 MYR 37,064 State Street Bank and Trust Co. 19/10/2023 (24.37) (0.00)
SGD 6,155 AUD 7,052  State Street Bank and Trust Co. 18/10/2023 (41.45) (0.00)
AUD 267,088 USD 172,537 State Street Bank and Trust Co. 18/10/2023 (61.19) (0.00)
EUR 2,882 AUD 4,835 State Street Bank and Trust Co. 18/10/2023 (69.33) (0.00)
INR 2,088,203 AUD 39,051 State Street Bank and Trust Co. 19/10/2023 (91.86) (0.00)
AUD 14,128 CNY 66,402 State Street Bank and Trust Co. 18/10/2023 (137.44) (0.00)
AUD 110,384 USD 71,440 State Street Bank and Trust Co. 18/10/2023 (157.53) (0.00)
MYR 40,621 AUD 13,700 State Street Bank and Trust Co. 19/10/2023 (167.62) (0.00)
HKD 815,989 AUD 161,907 State Street Bank and Trust Co. 18/10/2023 (332.40) (0.00)
IDR 337,690,432 AUD 34,358 State Street Bank and Trust Co. 19/10/2023 (377.09) (0.00)
IDR 354,607,334 AUD 36,071 State Street Bank and Trust Co. 19/10/2023 (390.59) (0.00)
usD 37,476 AUD 58,717 State Street Bank and Trust Co. 18/10/2023 (441.25) (0.00)
TWD 1,738,590 AUD 84,582 State Street Bank and Trust Co. 19/10/2023 (525.02) (0.00)
KRW 36,077,024 AUD 42,429 State Street Bank and Trust Co. 19/10/2023 (574.64) (0.00)
usb 58,833 AUD 92,028 State Street Bank and Trust Co. 18/10/2023 (595.14) (0.00)
TWD 1,905,282 AUD 92,838 State Street Bank and Trust Co. 19/10/2023 (670.20) (0.00)
usbD 66,553 AUD 104,178 State Street Bank and Trust Co. 18/10/2023 (721.11) (0.00)
HKD 704,281 AUD 141,020 State Street Bank and Trust Co. 18/10/2023 (1,112.09) (0.00)
AUD 681,153 INR 36,750,790 State Street Bank and Trust Co. 19/10/2023 (2,336.07) (0.00)
AUD 481,123 USD 313,329 State Street Bank and Trust Co. 18/10/2023 (2,637.56) (0.00)
AUD 230,353 CNY 1,085,723 State Street Bank and Trust Co. 18/10/2023 (2,666.97) (0.00)
AUD 2,424,781 HKD 12,362,901 State Street Bank and Trust Co. 18/10/2023 (13,203.60) (0.01)
UNREALISED LOSS ON FORWARD CURRENCY CONTRACTS (27,390.42) (0.01)

Options - (0.24%)

Unrealized
redtiz Market Value

usbD

Security Description Maturity Date Strike Price Counterparty Gain/(Loss)
usbD

Written Options

KRW
Call Korea Stock Exchange BNP Paribas
(46,379,309.00) KOSPI 200 Index 12/10/2023 34254 A 104,659.89 (2,710.96) 0.00
Call Korea Stock Exchange BNP Paribas
(39,703,394.00) KOSPI 200 Index 30/10/2023  329.00 A (8,763.03) (134,610.42) (0.13)
95,896.86 (137,321.38) (0.13)
TWD
Call Taiwan Stock Exchange Bofa
(18,561.00) . 9 12/10/2023  16,909.21 Securities 107,025.41 (7,384.23) (0.01)
Weighted Index
Europe SA
Call Taiwan Stock Exchange BNP Paribas
(15,662.00) Weighted Index 30/10/2023  16,409.26 A (8,912.04) (109,435.42) (0.10)
98,113.37 (116,819.65) (0.11)
TOTAL Written Options (254,141.03) (0.24)
TOTAL OPTIONS (254,141.03) (0.24)
Market Value % of
usb NAV
INVESTMENTS 100,889,739.02 96.41

The accompanying notes form an integral part of these financial statements.
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OTHER ASSETS AND LIABILITIES

Market Value % of
usb NAV
3,756,162.64 3.59

TOTAL NET ASSETS

104,645,901.66 100.00

Allocation of Portfolio as at 30 September % of
2023 NAV
Common Stocks

Financial 31.95
Technology 26.03
Communications 16.30
Consumer Non-cyclical 6.80
Consumer Cyclical 6.76
Industrial 5.70
Basic Materials 312
TOTAL COMMON STOCKS 96.66

@ Security holding is traded/held in USD. (ADR:

The accompanying notes form an integral part of these financial statements.

American Depositary Receipt/GDR: Global Depositary Receipt).
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Market Value % of
EUR NAV

Security

Holdings ...
Description

Currency

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Common Stocks - 0.00%

Turkey
Enka Insaat ve
1 Sanayi AS TRY 1.20 0.00
Eregli Demir ve
1 Celik Fabrikalari TAS TRY 153 0.00
2.73 0.00
TOTAL COMMON STOCKS 2.73 0.00

TOTAL TRANSFERABLE SECURITIES
ADMITTED TO AN OFFICIAL STOCK

2.73 0.00
EXCHANGE LISTING AND/OR DEALT IN ON
ANOTHER REGULATED MARKET
Other Transferable Securities
Common Stocks - 0.19%
Netherlands
X5 Retail Group NV
45,000 1o uUsD 425 0.0
X5 Retail Group NV
2,100 GDREM®) RUB 0.00 0.00
27,000 Yandex NV® usb 255 0.00
6.80 0.00
Russia
750,000 Aeroflot PISC® RUB 0.73 0.00
790,532 Gazprom PISC®) RUB 0.76  0.00
21,050 LUKOIL PISC® RUB 0.02 0.00
8,000 Magnit PISC® RUB 0.01 0.00
89,000 Novatek PISC usD 8.41 0.00
Sberbank of Russia
603,000 pISC) RUB 0.58 0.00
Sberbank of Russia
400,000 PISC) RUB 0.39 0.00
183,000 Tatneft PISC®) RUB 0.18 0.00
183,000 Tatneft PISC® RUB 0.18 0.00
550,000,000 VTB Bank PISC® RUB 53225 0.19
54351 0.19
TOTAL COMMON STOCKS 550.31 0.19
TOTAL OTHER TRANSFERABLE SECURITIES 550.31 0.19

Market Value % of
EUR NAV

INVESTMENTS 553.04 0.19

OTHER ASSETS AND LIABILITIES 285,465.03 99.81

TOTAL NET ASSETS 286,018.07 100.00

Allocation of Portfolio as at 30 September % of
2023 NAV
Common Stocks

Financial 0.19
Consumer Non-cyclical 0.00
Industrial 0.00
Basic Materials 0.00
Energy 0.00
Consumer Cyclical 0.00
Communications 0.00
TOTAL COMMON STOCKS 0.19

@ Security holding is traded/held in USD. (ADR: American Depositary Receipt/GDR: Global Depositary Receipt).

() Security priced at fair value.

The accompanying notes form an integral part of these financial statements.
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SUSTAINABLE EQUITY

. . .. . Market Value % of
Holdings Security Description Currency Interest Rate Maturity Date ;

usbD NAV|

Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market

Bonds - 0.00%

India
397,213 Britannia Industries Ltd. INR 5.500% 03/06/2024 1,365.10 0.00
TOTAL BONDS 1,365.10 0.00
. . . L. Market Value % of
Holdings Security Description Currency uSD NAV

Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market

Common Stocks - 99.54%

Bermuda
Alibaba Health Information Technology
3,514,000 Ltd. HKD 2,189,154.90 0.17
5,706,000 Beijing Enterprises Water Group Ltd. HKD 1,246,129.90 0.10
3,808,000 China Ruyi Holdings Ltd. HKD 989,124.58 0.08
1,652,000 COSCO SHIPPING Ports Ltd. HKD 1,082,691.17 0.09
12,900 Credicorp Ltd. usb 1,650,813.00 0.13
7,157,913.55 0.57
Brazil
187,700 Atacadao S.A. BRL 333,758.89 0.03
1,759,738 B3 S.A. - Brasil Bolsa Balcao BRL 4,320,942.22 0.35
965,800 Banco Bradesco S.A. BRL 2,442,865.02 0.20
531,300 Banco Bradesco S.A. BRL 1,517,939.34 0.12
436,200 Banco BTG Pactual S.A. BRL 2,707,730.76 0.22
229,400 Banco do Brasil S.A. BRL 2,162,369.54 0.17
298,400 Banco Santander Brasil S.A. BRL 1,553,048.83 0.12
222,700 BB Seguridade Participacoes S.A. BRL 1,388,649.20 0.11
600,200 CCRS.A. BRL 1,545,708.06 0.12
Compania de Saneamento Basico do
360,200 Estado de Sao Paulo SABESP BRL 4,392,033.49 0.35
1,149,459 Gerdau S.A. BRL 5,541,525.95 0.44
1,359,300 Hapvida Participacoes e Investimentos S/A BRL 1,276,414.53 0.10
247,300 Hypera S.A. BRL 1,835,035.96 0.15
1,222,614 Itau Unibanco Holding S.A. BRL 6,646,552.97 0.53
919,130 Itausa S.A. BRL 1,661,896.93 0.13
424,479 Klabin S.A. BRL 2,019,268.96 0.16
293,793 Localiza Rent a Car S.A. BRL 3,437,328.79 0.28
291,450 Lojas Renner S.A. BRL 780,274.51 0.06
367,600 Magazine Luiza S.A. BRL 155,700.47 0.01
376,700 Natura & Co. Holding S.A. BRL 1,095,810.76 0.09
404,680 Raia Drogasil S.A. BRL 2,233,129.86 0.18
457,600 Rumo S.A. BRL 2,086,316.63 0.17
316,000 Suzano S.A. BRL 3,426,931.99 0.27
253,800 Telefonica Brasil S.A. BRL 2,189,539.68 0.18
430,500 TOTVS S.A. BRL 2,322,284.82 0.19
799,700 WEG S.A. BRL 5,794,997.00 0.46
64,868,055.16 5.19
Cayman Islands
1,064,000 3SBio, Inc. HKD 892,887.13 0.07
47,000 Airtac International Group TWD 1,435,995.13 0.12
3,436,115 Alibaba Group Holding Ltd. HKD 37,653,610.53 3.01
352,000 ANTA Sports Products Ltd. HKD 3,955,815.45 0.32
202,600 BeiGene Ltd. HKD 2,768,470.25 0.22
180,600 Bilibili, Inc. HKD 2,512,136.10 0.20

The accompanying notes form an integral part of these financial statements.
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SUSTAINABLE EQUITY

Holdings Security Des i Currency

Market Value
usbD

Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market (continued)

Common Stocks - 99.54% (continued)

Cayman Islands (continued)

1,340,000 Bosideng International Holdings Ltd. HKD 577,693.58 0.05
329,593 Chailease Holding Co. Ltd. TWD 1,862,352.56 0.15
438,000 China Conch Venture Holdings Ltd. HKD 374,159.94 0.03

2,175,000 China Feihe Ltd. HKD 1,280,031.73 0.10
849,000 China Medical System Holdings Ltd. HKD 1,289,960.31 0.10
307,796 China Meidong Auto Holdings Ltd. HKD 168,915.96 0.01

1,173,000 China Mengniu Dairy Co. Ltd. HKD 3,929,116.93 0.31
595,000 China Overseas Property Holdings Ltd. HKD 672,965.94 0.05

1,061,059 China Resources Land Ltd. HKD 4,225,535.83 0.34

2,006,000 Chinasoft International Ltd. HKD 1,432,480.99 0.12

1,502,200 Chow Tai Fook Jewellery Group Ltd. HKD 2,262,458.00 0.18

3,245,300 Country Garden Holdings Co. Ltd. HKD 377,909.00 0.03
773,000 Country Garden Services Holdings Co. Ltd. HKD 798,417.11 0.06
104,000 East Buy Holding Ltd. HKD 491,507.12 0.04
120,225 ENN Energy Holdings Ltd. HKD 997,202.43 0.08

1,545,600 GDS Holdings Ltd. HKD 2,136,380.21 0.17

2,089,000 Geely Automobile Holdings Ltd. HKD 2,481,967.84 0.20
484,000 Genscript Biotech Corp. HKD 1,279,517.81 0.10
346,500 Greentown China Holdings Ltd. HKD 360,265.45 0.03
828,000 Hansoh Pharmaceutical Group Co. Ltd. HKD 1,124,926.15 0.09
449,500 Innovent Biologics, Inc. HKD 2,198,833.12 0.18
568,948 JD.com, Inc. HKD 8,331,442.02 0.67

Kingdee International Software Group Co.

1,604,460 Ltd. HKD 1,975,212.90 0.16
756,600 Kingsoft Corp. Ltd. HKD 2,747,055.65 0.22
755,500 Li Ning Co. Ltd. HKD 3,172,940.25 0.25
651,000 Longfor Group Holdings Ltd. HKD 1,170,447.85 0.09

1,156,167 Meituan HKD 16,895,894.76 135
574,800 Microport Scientific Corp. HKD 871,043.66 0.07

96,000 Minth Group Ltd. HKD 246,557.73 0.02
114,250 NetEase, Inc. ADR @ usb 11,443,280.00 0.92
New Oriental Education & Technology
541,300 Group, Inc. HKD 3,298,871.79 0.26
13,000 Parade Technologies Ltd. TWD 403,218.88 0.03
130,377 PDD Holdings, Inc. ADR @ usb 12,786,072.39 1.02
300,500 Ping An Healthcare & Technology Co. Ltd. HKD 701,404.72 0.06
Sany Heavy Equipment International
996,000 Holdings Co. Ltd. HKD 1,572,896.23 0.13
Shenzhou International Group Holdings
189,400 Ltd. HKD 1,812,117.30 0.15
55,000 Silergy Corp. TWD 529,844.25 0.04

3,860,000 Sino Biopharmaceutical Ltd. HKD 1,393,983.98 0.11
369,100 Sunny Optical Technology Group Co. Ltd. HKD 2,576,684.28 0.21
217,900 TAL Education Group ADR @ usbD 1,985,069.00 0.16

1,644,000 Topsports International Holdings Ltd. HKD 1,250,823.53 0.10

1,130,000 Uni-President China Holdings Ltd. HKD 794,177.39 0.06
133,100 Vipshop Holdings Ltd. ADR @ usb 2,130,931.00 0.17

1,044,367 Wuxi Biologics Cayman, Inc. HKD 6,074,021.19 0.49
290,300 XPeng, Inc. HKD 2,590,497.93 0.21
615,949 Xtep International Holdings Ltd. HKD 571,963.72 0.05
832,671 Yadea Group Holdings Ltd. HKD 1,548,122.07 0.12
605,000 Yihai International Holding Ltd. HKD 1,046,959.03 0.08

The accompanying notes form an integral part of these financial statements.
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Holdings

Security Des

Currency

Market Value
usbD

Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market (continued)

Common Stocks - 99.54% (continued)

Cayman Islands (continued)

287,100 Zai Lab Ltd. HKD 698,877.62 0.06
345,000 Zhongsheng Group Holdings Ltd. HKD 972,077.48 0.08
171,134,001.20 13.70
Chile
618,947 Cencosud S.A. CLP 1,167,432.36 0.09
13,698,959 Compania Sud Americana de Vapores S.A. CLP 817,321.90 0.07
455,669 Empresas CMPCS.A. CLP 834,521.80 0.07
1,501,359 Enel Americas S.A. CLP 171,420.63 0.01
49,365 Sociedad Quimica y Minera de Chile S.A. CLP 2,920,511.54 0.23
5,911,208.23 0.47
China
263,700 360 Security Technology, Inc. CNH 356,264.23 0.03
37 Interactive Entertainment Network
175,500 Technology Group Co. Ltd. CNH 526,476.01 0.04
Advanced Micro-Fabrication Equipment,

39,855 Inc. China CNH 830,731.47 0.07
9,904,000 Agricultural Bank of China Ltd. HKD 3,691,667.84 0.30
4,768,300 Agricultural Bank of China Ltd. CNH 2,361,829.98 0.19

105,507 Aier Eye Hospital Group Co. Ltd. CNH 261,991.49 0.02

30,900 Angel Yeast Co. Ltd. CNH 143,033.64 0.01

Anhui Honglu Steel Construction Group Co.
69,215 Ltd. CNH 269,707.25 0.02
22,230,488 Bank of China Ltd. HKD 7,859,431.31 0.63
2,920,500 Bank of China Ltd. CNH 1,516,534.29 0.12
4,414,000 Bank of Communications Co. Ltd. HKD 2,670,325.02 0.21
Beijing Capital International Airport Co.
2,242,000 Ltd. HKD 1,038,910.08 0.08
174,100 Beijing Enlight Media Co. Ltd. CNH 205,774.89 0.02
Beijing Shiji Information Technology Co.
42,416 Ltd. CNH 66,855.49 0.01
Beijing-Shanghai High Speed Railway Co.
501,800 Ltd. CNH 354,367.33 0.03
2,721,200 BOE Technology Group Co. Ltd. CNH 1,447,740.77 0.12
38,600 BYD Co. Ltd. CNH 1,267,602.67 0.10
252,000 BYD Co. Ltd. HKD 7,801,387.64 0.62
1,491,400 CECEP Wind-Power Corp. CNH 671,124.17 0.05
CETC Cyberspace Security Technology Co.
27,100 Ltd. CNH 88,533.07 0.01
Changchun High & New Technology
14,200 Industry Group, Inc. CNH 271,720.77 0.02
171,900 Chaozhou Three-Circle Group Co. Ltd. CNH 733,499.72 0.06
1,181,112 China CITIC Bank Corp. Ltd. HKD 549,222.32 0.04
26,323,728 China Construction Bank Corp. HKD 14,858,133.39 1.19
2,371,000 China Everbright Bank Co. Ltd. HKD 711,985.10 0.06
558,500 China Galaxy Securities Co. Ltd. HKD 288,367.44 0.02
147,600 China Greatwall Technology Group Co. Ltd. CNH 213,158.04 0.02
912,000 China International Capital Corp. Ltd. HKD 1,673,956.59 0.13
3,363,469 China Life Insurance Co. Ltd. HKD 5,230,906.88 0.42
240,000 China Merchants Bank Co. Ltd. CNH 1,095,164.59 0.09
1,130,402 China Merchants Bank Co. Ltd. HKD 4,712,905.21 0.38
1,941,085 China Merchants Energy Shipping Co. Ltd. CNH 1,716,691.76 0.14
874,000 China Minsheng Banking Corp. Ltd. HKD 299,070.74 0.02

The accompanying notes form an integral part of these financial statements.
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Holdings

Security Des

Currency

Market Value

usbD

Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market (continued)

Common Stocks - 99.54% (continued)

China (continued)

5,548,000 China Qilfield Services Ltd. HKD 6,664,116.47 0.53
913,200 China Pacific Insurance Group Co. Ltd. HKD 2,283,699.49 0.18
China Rare Earth Resources And
79,500 Technology Co. Ltd. CNH 314,693.95 0.03
China Resources Sanjiu Medical &
13,200 Pharmaceutical Co. Ltd. CNH 90,949.86 0.01
49,872 China Tourism Group Duty Free Corp. Ltd. HKD 662,719.74 0.05
32,428,000 China Tower Corp. Ltd. HKD 3,109,425.29 0.25
956,800 China Vanke Co. Ltd. HKD 1,056,607.32 0.08
China Zhenhua Group Science &
49,938 Technology Co. Ltd. CNH 555,175.08 0.04
143,278 Chongging Changan Automobile Co. Ltd. CNH 265,779.01 0.02
Chongqing Zhifei Biological Products Co.
49,950 Ltd. CNH 334,615.95 0.03
947,600 CITIC Securities Co. Ltd. HKD 1,922,696.17 0.15
7,451,112 CMOC Group Ltd. HKD 4,791,415.55 0.38
Contemporary Amperex Technology Co.
97,660 Ltd. CNH 2,753,383.26 0.22
COSCO SHIPPING Energy Transportation
2,114,000 Co. Ltd. HKD 2,319,937.83 0.19
COSCO SHIPPING Energy Transportation
795,818 Co. Ltd. CNH 1,479,992.86 0.12
408,500 COSCO SHIPPING Holdings Co. Ltd. HKD 418,925.71 0.03
378,000 Flat Glass Group Co. Ltd. HKD 853,569.88 0.07
Focus Media Information Technology Co.
1,063,500 Ltd. CNH 1,050,089.75 0.08
12,500 Fujian Sunner Development Co. Ltd. CNH 32,990.19 0.00
274,400 Fuyao Glass Industry Group Co. Ltd. HKD 1,260,524.83 0.10
276,322 Ganfeng Lithium Group Co. Ltd. HKD 1,137,848.40 0.09
72,180 Ganfeng Lithium Group Co. Ltd. CNH 444,767.76 0.04
G-bits Network Technology Xiamen Co.
15,400 Ltd. CNH 773,929.96 0.06
1,144,700 GEM Co. Ltd. CNH 959,516.66 0.08
536,400 GF Securities Co. Ltd. HKD 720,290.92 0.06
28,100 GigaDevice Semiconductor, Inc. CNH 384,112.99 0.03
256,400 GoerTek, Inc. CNH 556,664.94 0.04
15,600 Gotion High-tech Co. Ltd. CNH 49,853.95 0.00
94,368 Guangdong Haid Group Co. Ltd. CNH 587,232.72 0.05
1,836,000 Guangzhou Automobile Group Co. Ltd. HKD 908,559.61 0.07
Guangzhou Shiyuan Electronic Technology
20,532 Co. Ltd. CNH 143,333.15 0.01
728,800 Haier Smart Home Co. Ltd. HKD 2,291,635.26 0.18
178,600 Haier Smart Home Co. Ltd. CNH 584,039.29 0.05
416,800 Haitong Securities Co. Ltd. HKD 250,422.04 0.02
37,240 Hangzhou First Applied Material Co. Ltd. CNH 146,513.71 0.01
8,500 Hangzhou Robam Appliances Co. Ltd. CNH 31,580.95 0.00
Henan Shuanghui Investment &
135,600 Development Co. Ltd. CNH 492,445.08 0.04
93,400 Hengli Petrochemical Co. Ltd. CNH 185,383.44 0.01
1,784,100 Hesteel Co. Ltd. CNH 557,481.08 0.04
545,000 Huatai Securities Co. Ltd. HKD 695,768.31 0.06
19,900 Hubei Xingfa Chemicals Group Co. Ltd. CNH 54,140.68 0.00
The accompanying notes form an integral part of these financial statements.
Goldman Sachs Funds Il Goldman Sachs Asset Management 169



Annual Report 2023

GOLDMAN SACHS EMERGING MARKETS ENHANCED INDEX
SUSTAINABLE EQUITY

Holdings Security Des i Currency

Market Value
usbD

Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market (continued)

Common Stocks - 99.54% (continued)

China (continued)

120,200 Hundsun Technologies, Inc. CNH 538,206.25 0.04
14,824,104 Industrial & Commercial Bank of China Ltd. HKD 7,135,705.50 0.57
3,196,900 Industrial & Commercial Bank of China Ltd. CNH 2,058,961.13 0.16
480,400 Industrial Bank Co. Ltd. CNH 1,079,770.14 0.09
Inner Mongolia Yili Industrial Group Co.
211,500 Ltd. CNH 774,267.83 0.06
598,000 Jiangsu Expressway Co. Ltd. HKD 539,328.83 0.04
30,600 Jiangsu Hengrui Pharmaceuticals Co. Ltd. CNH 189,989.13 0.02
32,500 Jiangsu Yoke Technology Co. Ltd. CNH 288,790.95 0.02
398,092 Jiangxi Copper Co. Ltd. CNH 1,063,406.39 0.09
2,465,205 Jiangxi Copper Co. Ltd. HKD 3,868,279.75 0.31
Jonjee Hi-Tech Industrial And Commercial
20,600 Holding Co. Ltd. CNH 97,871.79 0.01
48,100 Juewei Food Co. Ltd. CNH 249,067.65 0.02
255,625 Kingnet Network Co. Ltd. CNH 442,513.39 0.04
54,300 Kunlun Tech Co. Ltd. CNH 286,087.63 0.02
15,100 LB Group Co. Ltd. CNH 38,248.70 0.00
340,600 Lingyi iTech Guangdong Co. CNH 268,258.16 0.02
71,100 Luxi Chemical Group Co. Ltd. CNH 110,760.03 0.01
105,674 Mango Excellent Media Co. Ltd. CNH 412,224.01 0.03
44,346 Montage Technology Co. Ltd. CNH 302,973.46 0.02
167,000 Muyuan Foods Co. Ltd. CNH 870,783.42 0.07
226,342 NARI Technology Co. Ltd. CNH 692,086.97 0.06
35,900 NAURA Technology Group Co. Ltd. CNH 1,196,482.12 0.10
24,100 Navinfo Co. Ltd. CNH 33,644.56 0.00
520,100 New China Life Insurance Co. Ltd. HKD 1,255,862.94 0.10
192,700 Ninestar Corp. CNH 685,207.56 0.06
812,800 Nongfu Spring Co. Ltd. HKD 4,671,817.19 0.37
26,400 People.cn Co. Ltd. CNH 138,925.44 0.01
People's Insurance Co. Group of China
5,139,000 Ltd./The HKD 1,845,759.17 0.15
253,200 Ping An Bank Co. Ltd. CNH 391,900.32 0.03
1,722,000 Ping An Insurance Group Co. of China Ltd. HKD 9,838,781.57 0.79
14,700 Ping An Insurance Group Co. of China Ltd. CNH 98,664.81 0.01
1,569,992 Postal Savings Bank of China Co. Ltd. CNH 1,077,008.80 0.09
2,631,000 Postal Savings Bank of China Co. Ltd. HKD 1,329,992.61 0.11
66,100 Power Construction Corp. of China Ltd. CNH 48,693.04 0.00
34,800 Sangfor Technologies, Inc. CNH 447,033.25 0.04
Shandong Weigao Group Medical Polymer
1,249,200 Co. Ltd. HKD 1,098,337.71 0.09
188,091 Shanghai Baosight Software Co. Ltd. CNH 1,169,344.79 0.09
54,900 Shanghai Baosight Software Co. Ltd. usb 115,564.50 0.01
110,700 Shanghai International Airport Co. Ltd. CNH 577,290.83 0.05
280,000 Shanghai International Port Group Co. Ltd. CNH 198,400.37 0.02
595,400 Shanghai Pharmaceuticals Holding Co. Ltd. HKD 928,593.35 0.07
307,562 Shenghe Resources Holding Co. Ltd. CNH 461,626.89 0.04
216,737 Shengyi Technology Co. Ltd. CNH 458,385.48 0.04
137,900 Shenzhen Kaifa Technology Co. Ltd. CNH 327,772.27 0.03
Shenzhen Mindray Bio-Medical Electronics
29,523 Co. Ltd. CNH 1,101,901.68 0.09
276,200 Shenzhen Overseas Chinese Town Co. Ltd. CNH 161,107.92 0.01

The accompanying notes form an integral part of these financial statements.
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Common Stocks - 99.54% (continued)

China (continued)

Shijiazhuang Yiling Pharmaceutical Co.

32,000 Ltd. CNH 103,085.29 0.01
1,037,253 Sichuan Chuantou Energy Co. Ltd. CNH 2,111,047.29 0.17
422,000 Sinopharm Group Co. Ltd. HKD 1,222,740.40 0.10
42,900 Tiangi Lithium Corp. CNH 326,276.53 0.03
974,315 Tianshan Aluminum Group Co. Ltd. CNH 882,537.29 0.07
50,800 Tongkun Group Co. Ltd. CNH 103,332.17 0.01
2,415,800 Tongling Nonferrous Metals Group Co. Ltd. CNH 1,066,576.82 0.09
161,200 Tongwei Co. Ltd. CNH 716,835.77 0.06
1,809,000 TravelSky Technology Ltd. HKD 3,141,065.06 0.25
20,939 Unigroup Guoxin Microelectronics Co. Ltd. CNH 251,591.33 0.02
199,140 Unisplendour Corp. Ltd. CNH 646,374.21 0.05
Universal Scientific Industrial Shanghai Co.
243,400 Ltd. CNH 489,136.63 0.04
42,000 Walvax Biotechnology Co. Ltd. CNH 136,022.58 0.01
78,400 Wanhua Chemical Group Co. Ltd. CNH 956,105.67 0.08
851,000 Weichai Power Co. Ltd. HKD 1,158,300.66 0.09
61,300 Weichai Power Co. Ltd. CNH 105,966.11 0.01
76,400 Wingtech Technology Co. Ltd. CNH 459,249.79 0.04
247,200 WUS Printed Circuit Kunshan Co. Ltd. CNH 765,995.33 0.06
191,980 WuXi AppTec Co. Ltd. HKD 2,298,782.69 0.18
160,700 Xiamen Tungsten Co. Ltd. CNH 380,461.66 0.03
10,500 Yifeng Pharmacy Chain Co. Ltd. CNH 50,656.15 0.00
78,700 Yihai Kerry Arawana Holdings Co. Ltd. CNH 372,807.02 0.03
336,800 Yintai Gold Co. Ltd. CNH 658,543.93 0.05
108,830 Yonyou Network Technology Co. Ltd. CNH 249,123.45 0.02
69,639 Yunnan Baiyao Group Co. Ltd. CNH 510,953.08 0.04
Zhangzhou Pientzehuang Pharmaceutical
20,500 Co. Ltd. CNH 778,656.03 0.06
2,253,767 Zhaojin Mining Industry Co. Ltd. HKD 3,140,142.02 0.25
389,400 Zhejiang Century Huatong Group Co. Ltd. CNH 258,583.89 0.02
106,000 Zhejiang Expressway Co. Ltd. HKD 79,094.13 0.01
Zhejiang Jingsheng Mechanical &
104,605 Electrical Co. Ltd. CNH 686,944.16 0.06
224,770 Zhejiang Juhua Co. Ltd. CNH 470,816.57 0.04
36,500 Zhejiang Supor Co. Ltd. CNH 243,812.91 0.02
742,333 ZhongAn Online P&C Insurance Co. Ltd. HKD 2,195,458.53 0.18
32,000 Zhongji Innolight Co. Ltd. CNH 512,334.17 0.04
59,623 Zhuzhou CRRC Times Electric Co. Ltd. CNH 327,405.37 0.03
954,200 ZTE Corp. HKD 2,882,744.21 0.23
191,667,139.46 15.35
Colombia
96,632 Bancolombia S.A. cop 735,852.12 0.06
Cyprus
23,842 TCS Group Holding PLC GDR @) usb 2.38 0.00
Egypt
880,930 Commercial International Bank Egypt SAE EGP 1,710,543.69 0.14
34,385 EFG Holding S.A.E. EGP 16,413.55 0.00
1,726,957.24 0.14
Greece
590,354 Alpha Services & Holdings S.A. EUR 786,609.42 0.06
1,319,594 Eurobank Ergasias Services & Holdings S.A. EUR 2,038,398.26 0.17
The accompanying notes form an integral part of these financial statements.
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Common Stocks - 99.54% (continued)

Greece (continued)

Hellenic Telecommunications

120,987 Organization S.A. EUR 1,770,272.67 0.14
222,932 Piraeus Financial Holdings S.A. EUR 663,242.19 0.05
5,258,522.54 0.42
Hong Kong
545,500 BYD Electronic International Co. Ltd. HKD 2,492,268.96 0.20
460,000 China Everbright Environment Group Ltd. HKD 158,737.34 0.01
3,077,248 China Jinmao Holdings Group Ltd. HKD 398,089.65 0.03
884,258 China Merchants Port Holdings Co. Ltd. HKD 1,102,257.40 0.09
1,273,500 China Overseas Land & Investment Ltd. HKD 2,642,395.30 0.21
China Resources Pharmaceutical Group
1,218,500 Ltd. HKD 810,192.46 0.07
923,000 China Taiping Insurance Holdings Co. Ltd. HKD 920,838.95 0.07
China Traditional Chinese Medicine
1,200,000 Holdings Co. Ltd. HKD 560,164.35 0.05
3,106,000 Lenovo Group Ltd. HKD 3,194,872.88 0.26
522,500 Sinotruk Hong Kong Ltd. HKD 1,005,622.15 0.08
346,300 Yuexiu Property Co. Ltd. HKD 399,448.52 0.03
13,684,887.96 110
India
11,234 ABB India Ltd. INR 555,699.49 0.04
28,656 Apollo Hospitals Enterprise Ltd. INR 1,776,082.86 0.14
149,146 Asian Paints Ltd. INR 5,683,752.24 0.46
35,549 Astral Ltd. INR 820,828.54 0.07
23,061 Aurobindo Pharma Ltd. INR 254,334.96 0.02
67,809 Avenue Supermarts Ltd. INR 3,008,861.64 0.24
513,033 Axis Bank Ltd. INR 6,412,041.99 0.51
41,635 Bajaj Auto Ltd. INR 2,542,305.78 0.20
62,037 Bajaj Finance Ltd. INR 5,846,647.78 0.47
109,280 Bajaj Finserv Ltd. INR 2,031,894.83 0.16
497 Bajaj Holdings & Investment Ltd. INR 42,629.89 0.00
120,217 Bandhan Bank Ltd. INR 365,143.86 0.03
424,785 Berger Paints India Ltd. INR 2,913,233.32 0.23
802,564 Bharti Airtel Ltd. INR 8,965,702.21 0.72
40,347 Britannia Industries Ltd. INR 2,208,052.54 0.18
266,265 CG Power & Industrial Solutions Ltd. INR 1,421,100.03 0.11
Cholamandalam Investment & Finance Co.
74,153 Ltd. INR 1,089,213.55 0.09
125,951 Cipla Ltd./India INR 1,803,243.73 0.14
4,182 Colgate-Palmolive India Ltd. INR 101,124.08 0.01
117,534 Container Corp. Of India Ltd. INR 1,015,153.33 0.08
26,628 Cummins India Ltd. INR 545,079.78 0.04
220,791 Dabur India Ltd. INR 1,467,592.66 0.12
42,799 Divi's Laboratories Ltd. INR 1,942,902.94 0.16
702,758 DLF Ltd. INR 4,500,200.94 0.36
1,810 Dr Reddy's Laboratories Ltd. INR 121,924.47 0.01
51,603 Eicher Motors Ltd. INR 2,145,860.57 0.17
153,264 Godrej Consumer Products Ltd. INR 1,832,749.04 0.15
22,906 Godrej Properties Ltd. INR 429,615.16 0.03
94,467 Havells India Ltd. INR 1,583,065.88 0.13
412,989 HCL Technologies Ltd. INR 6,154,022.06 0.49
480,350 HDFC Bank Ltd. INR 8,839,092.26 0.71

The accompanying notes form an integral part of these financial statements.
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Common Stocks - 99.54% (continued)

India (continued)

230,787 HDFC Life Insurance Co. Ltd. INR 1,773,244.59 0.14
35,756 Hero MotoCorp Ltd. INR 1,318,592.90 0.11
281,600 Hindustan Unilever Ltd. INR 8,366,253.44 0.67
1,350,673 ICICI Bank Ltd. INR 15,509,768.60 1.24
24,999 ICICI Lombard General Insurance Co. Ltd. INR 395,004.07 0.03
95,107 ICICI Prudential Life Insurance Co. Ltd. INR 648,882.34 0.05
491,039 IDFC First Bank Ltd. INR 566,332.54 0.05
89,976 Info Edge India Ltd. INR 4,519,475.89 0.36
920,064 Infosys Ltd. INR 15,937,585.11 1.28
8,889 Jubilant Foodworks Ltd. INR 57,141.73 0.00
187,412 Kotak Mahindra Bank Ltd. INR 3,920,896.93 0.31
14,033 Lupin Ltd. INR 198,291.74 0.02
301,778 Mahindra & Mahindra Ltd. INR 5,660,815.87 0.45
176,322 Marico Ltd. INR 1,194,219.29 0.10
21,381 Maruti Suzuki India Ltd. INR 2,736,062.41 0.22
56,228 Mphasis Ltd. INR 1,611,609.05 0.13
14,767 Nestle India Ltd. INR 4,006,952.39 0.32
647 Page Industries Ltd. INR 304,146.12 0.02
2,900,090 Petronet LNG Ltd. INR 8,391,632.08 0.67
143,671 Pidilite Industries Ltd. INR 4,226,034.13 0.34
170,660 Power Finance Corp. Ltd. INR 518,721.56 0.04
10,964 Power Grid Corp. of India Ltd. INR 26,393.45 0.00
16,891 SBI Cards & Payment Services Ltd. INR 161,237.31 0.01
115,253 SBI Life Insurance Co. Ltd. INR 1,814,200.38 0.15
4,943 Shriram Finance Ltd. INR 114,628.03 0.01
50,157 Siemens Ltd. INR 2,223,716.41 0.18
530,159 State Bank of India INR 3,831,296.44 0.31
358,772 Sun Pharmaceutical Industries Ltd. INR 5,010,847.86 0.40
28,151 Supreme Industries Ltd. INR 1,398,628.36 0.11
297,817 Tata Consumer Products Ltd. INR 3,149,608.72 0.25
17,919 Tata Elxsi Ltd. INR 1,563,744.22 0.13
525,828 Tata Motors Ltd. INR 3,997,956.47 0.32
259,721 Tech Mahindra Ltd. INR 3,830,165.77 0.31
138,047 Titan Co. Ltd. INR 5,243,713.10 0.42
25,765 Torrent Pharmaceuticals Ltd. INR 599,699.37 0.05
81,982 Trent Ltd. INR 2,057,736.26 0.16
34,051 Tube Investments of India Ltd. INR 1,228,043.08 0.10
705,540 Wipro Ltd. INR 3,456,621.28 0.28
199,989,051.70 16.01
Indonesia

14,213,118 Bank Central Asia Tbk PT IDR 8,125,134.68 0.65
8,899,800 Bank Mandiri Persero Tbk PT IDR 3,473,891.50 0.28
2,301,100 Bank Negara Indonesia Persero Thk PT IDR 1,539,242.05 0.12
10,811,700 Bank Rakyat Indonesia Persero Thk PT IDR 3,656,599.60 0.29
2,687,900 Charoen Pokphand Indonesia Thk PT IDR 944,226.48 0.08
4,675,900 Kalbe Farma Tbk PT IDR 530,931.92 0.04
6,395,048 Sumber Alfaria Trijaya Tbk PT IDR 1,226,522.04 0.10
14,920,200 Telkom Indonesia Persero Tbk PT IDR 3,626,409.86 0.29
2,099,400 Unilever Indonesia Thk PT IDR 508,261.65 0.04
23,631,219.78 1.89

The accompanying notes form an integral part of these financial statements.
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Common Stocks - 99.54% (continued)

Kuwait
1,636,048 National Bank of Kuwait SAKP KWD 4,796,180.19 0.38
Luxembourg
71,216 Allegro.eu S.A. PLN 525,915.57 0.04
Malaysia
1,743,600 Axiata Group Bhd MYR 925,239.70 0.07
894,500 CELCOMDIGI Bhd MYR 831,187.63 0.07
652,187 CIMB Group Holdings Bhd MYR 754,429.34 0.06
3,806,200 Dialog Group Bhd MYR 1,717,619.44 0.14
88,300 Hong Leong Bank Bhd MYR 366,920.79 0.03
1,690,100 IHH Healthcare Bhd MYR 2,104,437.54 0.17
3,591,300 Inari Amertron Bhd MYR 2,222,224.77 0.18
862,282 Malayan Banking Bhd MYR 1,614,643.50 0.13
245,157 Malaysia Airports Holdings Bhd MYR 372,598.43 0.03
968,900 Maxis Bhd MYR 833,840.26 0.07
36,500 Nestle Malaysia Bhd MYR 982,649.79 0.08
325,500 PPB Group Bhd MYR 1,072,184.56 0.08
4,376,600 Public Bank Bhd MYR 3,786,876.39 0.30
724,900 Sime Darby Bhd MYR 341,197.43 0.03
719,700 Telekom Malaysia Bhd MYR 750,912.93 0.06
18,676,962.50 1.50
Mexico
5,097,100 America Movil SAB de CV MXN 4,414,152.83 0.35
177,000 Arca Continental SAB de CV MXN 1,617,072.24 0.13
70,750 Coca-Cola Femsa SAB de CV MXN 554,161.18 0.05
561,634 Fomento Economico Mexicano SAB de CV MXN 6,139,725.94 0.49
Grupo Aeroportuario del Pacifico SAB de
94,900 cv MXN 1,562,490.26 0.13
Grupo Aeroportuario del Sureste SAB de
45,885 cv MXN 1,127,553.54 0.09
304,400 Grupo Bimbo SAB de CV MXN 1,467,481.77 0.12
229,500 Grupo Carso SAB de CV MXN 1,670,951.75 0.13
495,000 Grupo Financiero Banorte SAB de CV MXN 4,160,580.60 0.33
49,500 Grupo Televisa SAB MXN 30,107.03 0.00
828,800 Orbia Advance Corp. SAB de CV MXN 1,725,464.45 0.14
1,521,600 Wal-Mart de Mexico SAB de CV MXN 5,759,464.17 0.46
30,229,205.76 2.42
Philippines
165,037 ACEN Corp. PHP 14,32581 0.00
3,841,054 Ayala Land, Inc. PHP 2,001,458.66 0.16
709,393 Bank of the Philippine Islands PHP 1,404,231.95 0.11
722,214 BDO Unibank, Inc. PHP 1,814,394.71 0.15
International Container Terminal Services,
500,100 Inc. PHP 1,832,031.39 0.15
6,910 PLDT, Inc. PHP 143,791.63 0.01
108,650 SM Investments Corp. PHP 1,621,707.87 0.13
2,846,661 SM Prime Holdings, Inc. PHP 1,527,935.93 0.12
479,390 Universal Robina Corp. PHP 1,007,302.59 0.08
11,367,180.54 0.91
Poland
40,400 CD Projekt S.A. PLN 1,158,767.94 0.09
12,027 Dino Polska S.A. PLN 978,129.69 0.08
144 LPP S.A. PLN 428,861.07 0.03
The accompanying notes form an integral part of these financial statements.
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Common Stocks - 99.54% (continued)

Poland (continued)

853,987 ORLEN S.A. PLN 11,484,183.89 0.92
Powszechna Kasa Oszczednosci Bank
39,672 Polski S.A. PLN 315,554.65 0.03
14,365,497.24 1.15
Qatar
2,994,213 Barwa Real Estate Co. QAR 2,122,271.85 0.17
480,812 Ooredoo QPSC QAR 1,412,055.02 0.11
3,534,326.87 0.28
Saudi Arabia
556,398 Al Rajhi Bank SAR 10,100,929.66 0.81
209,293 Alinma Bank SAR 1,864,981.13 0.15
169,922 Almarai Co. JSC SAR 2,881,531.34 0.23
243,339 Arab National Bank SAR 1,557,182.74 0.12
159,369 Bank AlBilad SAR 1,797,466.62 0.14
71,822 Bank Al-Jazira SAR 321,723.95 0.03
217,910 Banque Saudi Fransi SAR 2,120,736.18 0.17
10,588 Dallah Healthcare Co. SAR 402,578.04 0.03
170,398 Etihad Etisalat Co. SAR 2,024,085.35 0.16
64,446 Mouwasat Medical Services Co. SAR 1,774,476.64 0.14
742,844 National Industrialization Co. SAR 2,515,463.16 0.20
520,602 Riyad Bank SAR 3,851,992.56 0.31
93,605 SABIC Agri-Nutrients Co. SAR 3,319,459.00 0.27
220,422 Saudi Industrial Investment Group SAR 1,396,426.22 0.11
964,860 Saudi National Bank/The SAR 8,438,296.20 0.68
661,530 Saudi Telecom Co. SAR 6,632,144.94 0.53
128,877 Savola Group/The SAR 1,238,788.91 0.10
52,238,262.64 4.18
Singapore
153,700 BOC Aviation Ltd. HKD 1,072,646.92 0.09
South Africa
61,742 Absa Group Ltd. ZAR 572,966.97 0.05
168,766 Aspen Pharmacare Holdings Ltd. ZAR 1,539,187.77 0.12
143,521 Bid Corp. Ltd. ZAR 3,216,755.43 0.26
194,094 Bidvest Group Ltd./The ZAR 2,810,331.61 0.23
21,250 Capitec Bank Holdings Ltd. ZAR 1,935,943.42 0.15
30,825 Clicks Group Ltd. ZAR 423,202.77 0.03
124,303 Discovery Ltd. ZAR 904,986.33 0.07
1,494,038 FirstRand Ltd. ZAR 5,064,347.41 0.41
1,181,503 Growthpoint Properties Ltd. ZAR 661,637.67 0.05
459,635 Impala Platinum Holdings Ltd. ZAR 2,411,940.73 0.19
50,689 Naspers Ltd. ZAR 8,140,498.31 0.65
1,771,341 Old Mutual Ltd. ZAR 1,133,920.00 0.09
23,078 Remgro Ltd. ZAR 181,910.41 0.01
701,928 Sanlam Ltd. ZAR 2,446,766.44 0.20
417,961 Standard Bank Group Ltd. ZAR 4,075,915.10 0.33
259,685 Vodacom Group Ltd. ZAR 1,457,811.06 0.12
36,978,121.43 2.96
South Korea
16,689 Amorepacific Corp. KRW 1,518,700.71 0.12
38,879 Celltrion Healthcare Co. Ltd. KRW 1,826,983.41 0.15
31,343 Celltrion, Inc. KRW 3,248,804.55 0.26
11,455 CJ CheilJedang Corp. KRW 2,612,185.97 0.21

The accompanying notes form an integral part of these financial statements.
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South Korea (continued)

13,002 CosmoAM&T Co. Ltd. KRW 1,449,046.18 0.12
39,539 Coway Co. Ltd. KRW 1,213,207.51 0.10
22,138 DB Insurance Co. Ltd. KRW 1,469,059.10 0.12
67,138 Doosan Bobcat, Inc. KRW 2,544,598.93 0.20
15,356 Ecopro BM Co. Ltd. KRW 2,896,505.78 0.23
96,849 Hana Financial Group, Inc. KRW 3,054,833.72 0.24
67,718 Hankook Tire & Technology Co. Ltd. KRW 1,994,736.83 0.16
25,840 Hanmi Semiconductor Co. Ltd. KRW 1,031,252.38 0.08
88,993 Hanon Systems KRW 622,989.06 0.05
168,099 HD Hyundai Co. Ltd. KRW 8,286,403.46 0.66
16,451 Hyundai Glovis Co. Ltd. KRW 2,252,868.81 0.18
5,910 Hyundai Mipo Dockyard Co. Ltd. KRW 365,524.27 0.03
32,802 Hyundai Mobis Co. Ltd. KRW 5,863,552.17 0.47
15,825 Hyundai Motor Co. KRW 1,244,628.73 0.10
22,618 Hyundai Motor Co. KRW 3,218,790.63 0.26
19,057 Hyundai Motor Co. KRW 1,486,292.81 0.12
136,360 Industrial Bank of Korea KRW 1,134,052.53 0.09
16,902 JYP Entertainment Corp. KRW 1,411,611.87 0.11
162,789 Kakao Corp. KRW 5,345,322.62 0.43
124,060 KB Financial Group, Inc. KRW 5,112,289.69 0.41
58,232 Kia Corp. KRW 3,521,679.62 0.28
17,664 Korea Investment Holdings Co. Ltd. KRW 698,189.60 0.06
2,600 LG Chem Ltd. KRW 603,765.49 0.05
15,332 LG Chem Ltd. KRW 5,675,089.38 0.45
55,225 LG Electronics, Inc. KRW 4,155,346.54 0.33
4,419 LG H&H Co. Ltd. KRW 1,467,876.65 0.12
12,555 LG Innotek Co. Ltd. KRW 2,292,902.38 0.18
194,459 LG Uplus Corp. KRW 1,496,917.79 0.12
47,482 Meritz Financial Group, Inc. KRW 1,949,304.75 0.16
316,783 Mirae Asset Securities Co. Ltd. KRW 1,517,568.66 0.12
60,511 NAVER Corp. KRW 9,142,869.61 0.73
7,284 NCSoft Corp. KRW 1,206,592.36 0.10
41,056 Netmarble Corp. KRW 1,286,838.98 0.10
20,738 NH Investment & Securities Co. Ltd. KRW 157,482.54 0.01
8,181 Samsung Biologics Co. Ltd. KRW 4,144,170.31 0.33
103,690 Samsung Engineering Co. Ltd. KRW 2,335,326.64 0.19
12,010 Samsung Fire & Marine Insurance Co. Ltd. KRW 2,319,940.30 0.19
35,815 Samsung Life Insurance Co. Ltd. KRW 1,865,964.64 0.15
20,178 Samsung SDI Co. Ltd. KRW 7,689,332.84 0.62
31,521 Samsung SDS Co. Ltd. KRW 3,170,508.48 0.25
29,904 Samsung Securities Co. Ltd. KRW 817,663.00 0.07
139,760 Shinhan Financial Group Co. Ltd. KRW 3,702,404.12 0.30
7,661 SK Bioscience Co. Ltd. KRW 386,759.85 0.03
172,383 SK Hynix, Inc. KRW 14,801,579.28 1.18
163,809 Woori Financial Group, Inc. KRW 1,492,865.37 0.12
28,309 Yuhan Corp. KRW 1,594,667.44 0.13
140,697,848.34 11.27

Taiwan
147,000 Accton Technology Corp. TWD 2,287,210.37 0.18
2,161,004 Acer, Inc. TWD 2,440,889.65 0.20
314,309 Advantech Co. Ltd. TWD 3,373,208.88 0.27

The accompanying notes form an integral part of these financial statements.
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Common Stocks - 99.54% (continued)

Taiwan (continued)

317,000 Asustek Computer, Inc. TWD 3,625,815.35 0.29
575,000 AUO Corp. TWD 294,320.25 0.02
333,000 Catcher Technology Co. Ltd. TWD 1,895,144.67 0.15
2,114,002 Cathay Financial Holding Co. Ltd. TWD 2,931,968.22 0.23
1,083,000 Chunghwa Telecom Co. Ltd. TWD 3,898,150.81 0.31
962,000 Compal Electronics, Inc. TWD 921,112.21 0.07
2,002,000 CTBC Financial Holding Co. Ltd. TWD 1,528,203.77 0.12
903,000 Delta Electronics, Inc. TWD 9,184,460.32 0.74
396,000 E Ink Holdings, Inc. TWD 2,247,292.93 0.18
2,431,049 E.Sun Financial Holding Co. Ltd. TWD 1,832,308.98 0.15
3,000 Eclat Textile Co. Ltd. TWD 45,506.74 0.00
28,000 eMemory Technology, Inc. TWD 1,787,888.28 0.14
807,000 Eva Airways Corp. TWD 751,055.09 0.06
125,600 Evergreen Marine Corp. Taiwan Ltd. TWD 454,055.63 0.04
351,303 First Financial Holding Co. Ltd. TWD 289,592.12 0.02
2,307,420 Fubon Financial Holding Co. Ltd. TWD 4,366,495.76 0.35
185,000 Gigabyte Technology Co. Ltd. TWD 1,645,690.99 0.13
19,000 Global Unichip Corp. TWD 827,406.14 0.07
21,300 Hotai Motor Co. Ltd. TWD 436,767.67 0.04
784,000 Inventec Corp. TWD 1,205,175.35 0.10
1,174,000 Lite-On Technology Corp. ADR @ TWD 4,460,431.13 0.36
419,811 MediaTek, Inc. TWD 9,691,057.28 0.78
2,239,272 Mega Financial Holding Co. Ltd. TWD 2,626,802.96 0.21
2,500 momao.com, Inc. TWD 39,306.29 0.00
475,000 Nanya Technology Corp. TWD 976,417.24 0.08
262,000 Novatek Microelectronics Corp. TWD 3,473,796.60 0.28
1,013,000 Pegatron Corp. TWD 2,417,540.59 0.19
183,000 President Chain Store Corp. TWD 1,493,495.32 0.12
879,000 Quanta Computer, Inc. TWD 6,619,052.50 0.53
235,000 Realtek Semiconductor Corp. TWD 2,919,319.57 0.23
187,200 Ruentex Development Co. Ltd. TWD 205,344.26 0.02
455,000 Synnex Technology International Corp. TWD 908,240.76 0.07
Taiwan Semiconductor Manufacturing Co.
5,279,148 Ltd. TWD 86,986,842.47 6.96
1,710,000 Uni-President Enterprises Corp. TWD 3,725,818.49 0.30
3,735,000 United Microelectronics Corp. TWD 5,292,234.38 0.42
18,000 Voltronic Power Technology Corp. TWD 893,813.72 0.07
513,971 Walsin Lihwa Corp. TWD 590,356.78 0.05
739,000 Wistron Corp. TWD 2,352,151.09 0.19
55,000 Wiwynn Corp. TWD 2,577,336.43 0.21
186,519,078.04 14.93
Thailand

17,400 Advanced Info Service PCL THB 109,018.45 0.01
342,000 Advanced Info Service PCL THB 2,141,462.41 0.17
2,464,200 Airports of Thailand PCL THB 4,720,300.72 0.38
139,800 Bangkok Dusit Medical Services PCL THB 102,729.10 0.01
2,455,700 Bangkok Dusit Medical Services PCL THB 1,798,559.47 0.14
60,572 Bumrungrad Hospital PCL THB 445,816.57 0.04
1,571,400 CP ALL PCL THB 2,634,410.36 0.21
1,399,324 Delta Electronics Thailand PCL THB 3,180,063.47 0.25
50,200 Energy Absolute PCL THB 70,403.49 0.01
2,041,400 Energy Absolute PCL THB 2,859,221.42 0.23

The accompanying notes form an integral part of these financial statements.
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Holdings

Security Des

Currency

Market Value
usbD

Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market (continued)

Common Stocks - 99.54% (continued)

Thailand (continued)

927,358 Minor International PCL THB 795,878.82 0.06
102,000 Minor International PCL THB 87,746.49 0.01
364,006 Siam Cement PCL/The THB 3,009,016.30 0.24
8,400 Siam Cement PCL/The THB 69,475.98 0.00
22,024,103.05 1.76
Turkey
229,981 BIM Birlesik Magazalar AS TRY 2,304,423.88 0.19
2,321,738 Eregli Demir ve Celik Fabrikalari TAS TRY 3,770,336.52 0.30
755,373 Hektas Ticaret TAS TRY 741,183.06 0.06
612,469 Sasa Polyester Sanayi AS TRY 1,098,713.31 0.09
708,953 Turkcell Iletisim Hizmetleri AS TRY 1,378,340.14 0.11
9,292,996.91 0.75
United Arab Emirates
Abu Dhabi National Oil Co. for Distribution
1,513,016 P1SC AED 1,544,713.52 0.12
1,246,607 Aldar Properties PJSC AED 1,954,902.96 0.16
1,786,843 Emaar Properties PISC AED 3,914,492.60 0.31
234,631 Emirates NBD Bank PJSC AED 1,137,047.36 0.09
Emirates Telecommunications Group Co.
965,665 P1sC AED 5,373,788.16 0.43
1,266,460 First Abu Dhabi Bank PJSC AED 4,689,251.71 0.38
18,614,196.31 1.49
United States
118,000 Yum China Holdings, Inc. usb 6,574,960.00 0.53
TOTAL COMMON STOCKS 1,243,272,293.63 99.54
. ; - . Market Value % of
Holdings Security Description Currency Maturity Date USD NAV
Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market
Rights - 0.00%
Brazil
12,782 Itausa S.A. ®) BRL 22/10/2023 6,512.05 0.00
2,154 Localiza Rent a Car S.A. BRL 31/12/2049 6,885.64 0.00
13,397.69 0.00
South Korea
681 CosmoAM&T Co. Ltd. ® KRW 07/11/2023 13,424.19 0.00
TOTAL RIGHTS 26,821.88 0.00
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL
STOCK EXCHANGE LISTING AND/OR DEALT IN ON ANOTHER 1,243,300,480.61 99.54
REGULATED MARKET
Holdings Security Description Currency Market Value % of
usbD NAV|
Other Transferable Securities
Common Stocks - 0.01%
Netherlands
50,792 X5 Retail Group NV GDR @® usb 5.08 0.00
41,044 Yandex NV ®) usb 4.10 0.00
9.18 0.00
The accompanying notes form an integral part of these financial statements.
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Market Value
usbD

Holdings Security Des i Currency

Other Transferable Securities (continued)

Common Stocks - 0.01% (continued)

Russia
97,724 Magnit PJSC GDR @® usD 9.77 0.00
95,900 Mobile TeleSystems PISC ADR @) usb 9.59 0.00
469,460 Moscow Exchange MICEX-RTS PJSC © usb 46.95 0.00
1,328,980 Novolipetsk Steel PISC ) usD 132.90 0.00
1,881,270 Sherbank of Russia PJSC ® usb 188.13 0.00
1,782,350 United Co. RUSAL International P3SC ® usD 178.24 0.00
1,816,220,000 VTB Bank P1sC ® usb 181,622.00 0.01
182,187.58 0.01
TOTAL COMMON STOCKS 182,196.76 0.01
TOTAL OTHER TRANSFERABLE SECURITIES 182,196.76 0.01
MARKET VALUE OF INVESTMENTS EXCLUDING DERIVATIVES 1,243,482,677.37 99.55

Forward Currency Contracts - (0.16%)

Unrealised
Gain
usD

Maturity

Counterparty Date

usD 1,774,327 7,353,931 State Street Bank and Trust Co. 18/10/2023 90,275.21

usD 3,909,096 PLN 16,847,208 State Street Bank and Trust Co. 18/10/2023 51,082.76 0.01
usD 4,394,013 PLN 18,978,098 State Street Bank and Trust Co. 18/10/2023 48,025.34 0.00
usbD 3,540,047 PLN 15,287,957 State Street Bank and Trust Co. 18/10/2023 39,102.74 0.00
usD 2,094,485 PLN 9,049,642 State Street Bank and Trust Co. 18/10/2023 22,115.60 0.00
usbD 3,773,319 PLN 16,433,937 State Street Bank and Trust Co. 18/10/2023 9,944.82 0.00
usb 91,784 PLN 396,770 State Street Bank and Trust Co. 18/10/2023 923.88 0.00
usD 832 EUR 768 State Street Bank and Trust Co. 18/10/2023 18.04 0.00
UNREALISED GAIN ON FORWARD CURRENCY CONTRACTS 261,488.39 0.02

Unrealised
Loss
usD

Maturity

Counterparty Date

usbD 3,152 CNH 23,006 Brown Brothers Harriman & Co. 11/10/2023 (6.56) (0.00)
usb 9,737 CNH 71,078 Brown Brothers Harriman & Co. 11/10/2023 (20.26) (0.00)
usbD 13,266 CNH 97,020 Brown Brothers Harriman & Co. 10/10/2023 (52.23) (0.00)
EUR 18,459 USD 19,991 State Street Bank and Trust Co. 18/10/2023 (435.91) (0.00)
PLN 187,161,587 USD 45,181,920 State Street Bank and Trust Co. 18/10/2023 (2,321,885.29) (0.18)
UNREALISED LOSS ON FORWARD CURRENCY CONTRACTS (2,322,400.25) (0.18)
Market Value % of

usD NAV

INVESTMENTS 1,241,421,765.51 99.39
OTHER ASSETS AND LIABILITIES 7,660,694.23 0.61
TOTAL NET ASSETS 1,249,082,459.74 100.00

The accompanying notes form an integral part of these financial statements.
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Allocation of Portfolio as at 30 September

2023
Common Stocks

Financial 26.36
Technology 18.22
Communications 14.25
Consumer Non-cyclical 13.18
Consumer Cyclical 10.58
Industrial 7.44
Basic Materials 5.22
Energy 3.30
Utilities 0.76
Diversified 0.24
TOTAL COMMON STOCKS 99.55

@ Security holding is traded/held in USD. (ADR: American Depositary Receipt/GDR: Global Depositary Receipt).

() Security priced at fair value.

The accompanying notes form an integral part of these financial statements.
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Market Value % of

Holdings Security Description Currency EUR NAV

Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market

Common Stocks - 99.17%

Brazil
102,100 Atacadao S.A. BRL 171,475.03 0.16
114,871 BB Seguridade Participacoes S.A. BRL 676,533.49 0.63
167,200 Centrais Eletricas Brasileiras S.A. BRL 1,163,938.56 1.09
111,400 Compania Siderurgica Nacional S.A. BRL 255,204.90 0.24
183,785 Gerdau S.A. BRL 836,859.43 0.78
851,336 Hapvida Participacoes e Investimentos S/A BRL 755,064.38 0.70
348,220 Itausa S.A. BRL 594,685.59 0.56
117,400 JBSS/A BRL 399,880.69 0.37
62,100 Telefonica Brasil S.A. BRL 506,010.31 0.47
21,000 TIM S.A./Brazil BRL 59,006.40 0.06
23,400 Vale S.A. BRL 298,413.98 0.28
6,800 WEG S.A. BRL 46,541.63 0.04
5,763,614.39 5.38

Cayman Islands

176,800 Alibaba Group Holding Ltd. HKD 1,829,901.74 171
165,800 ANTA Sports Products Ltd. HKD 1,759,885.68 1.64
2,400 Autohome, Inc. ADR® usb 68,798.11 0.06
40,950 Baidu, Inc. HKD 660,154.62 0.62
8,600 BeiGene Ltd. HKD 110,995.52 0.10
112,500 China Conch Venture Holdings Ltd. HKD 90,769.99 0.09
98,500 China Medical System Holdings Ltd. HKD 141,355.09 0.13
176,200 China Overseas Property Holdings Ltd. HKD 188,229.89 0.18
55,200 China Resources Mixc Lifestyle Services Ltd. HKD 210,461.81 0.20
182,600 Innovent Biologics, Inc. HKD 843,664.78 0.79
92,900 JD Logistics, Inc. HKD 111,542.80 0.10
42,700 KE Holdings, Inc. ADR® usb 625,930.58 0.59
207,800 Kuaishou Technology HKD 1,578,811.53 1.47
39,400 Li Auto, Inc. HKD 656,714.67 0.61
307,700 Longfor Group Holdings Ltd. HKD 522,522.69 0.49
15,649 PDD Holdings, Inc. ADR® usD 1,449,537.12 135
118,900 Tencent Holdings Ltd. HKD 4,391,580.79 4.10
317,600 Topsports International Holdings Ltd. HKD 228,234.50 0.21
30,550 Trip.com Group Ltd. ADR®@ usD 1,009,051.71 0.94
53,900 Vipshop Holdings Ltd. ADR® usb 815,054.55 0.76
130,300 Wuxi Biologics Cayman, Inc. HKD 715,771.09 0.67
302,200 Xiaomi Corp. HKD 449,083.37 0.42
85,100 Zhongsheng Group Holdings Ltd. HKD 226,473.78 0.21
34,975 ZT0 Express Cayman, Inc. ADR® usb 798,437.54 0.75
19,482,963.95 18.19

Chile
3,498,000 Banco de Chile CLP 334,661.16 0.31
148,900 Cencosud S.A. CLP 265,264.74 0.25
2,335,300 Cia Sud Americana de Vapores SA CLP 131,599.67 0.12
2,402,200 Enel Chile S.A. CLP 137,147.48 0.13
82,500 Falabella S.A. CLP 173,210.56 0.16
1,041,883.61 0.97

China
3,336,800 Agricultural Bank of China Ltd. HKD 1,174,758.88 1.10
15,200 Avary Holding Shenzhen Co. Ltd. CNH 40,297.63 0.04
134,600 Bank of Beijing Co. Ltd. CNH 80,990.63 0.08
5,620,400 Bank of China Ltd. HKD 1,876,791.05 1.75
158,800 CECEP Wind-Power Corp. CNH 67,494.10 0.06

The accompanying notes form an integral part of these financial statements.
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Market Value % of

Holdings Security Description Currency EUR NAV
Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market (continued)

Common Stocks - 99.17% (continued)

China (continued)

1,233,800 China Cinda Asset Management Co. Ltd. HKD 117,804.65 0.11
199,000 China Communications Services Corp. Ltd. HKD 78,989.47 0.07
68,600 China Merchants Securities Co. Ltd. HKD 56,807.80 0.05
1,484,600 China Minsheng Banking Corp. Ltd. HKD 479,820.19 0.45
311,500 China Pacific Insurance Group Co. Ltd. HKD 735,762.55 0.69
1,000,700 China Railway Group Ltd. HKD 488,053.17 0.46
254,300 Chongging Rural Commercial Bank Co. Ltd. HKD 88,634.71 0.08
36,900 Daan Gene Co. Ltd. CNH 46,797.60 0.04
91,900 Fangda Carbon New Material Co. Ltd. CNH 69,035.42 0.06
138,700 Focus Media Information Technology Co. Ltd. CNH 129,351.65 0.12
48,800 Guosen Securities Co. Ltd. CNH 58,558.38 0.06
73,100 Guotai Junan Securities Co. Ltd. HKD 77,203.21 0.07
580,900 Haitong Securities Co. Ltd. HKD 329,649.77 0.31
220,300 Huatai Securities Co. Ltd. HKD 265,637.40 0.25
221,600 Jiangxi Copper Co. Ltd. HKD 328,428.75 0.31
29,500 Lens Technology Co. Ltd. CNH 47,238.75 0.04
1,089,400 PICC Property & Casualty Co. Ltd. HKD 1,320,435.02 1.23
37,400 SAIC Motor Corp. Ltd. CNH 72,043.47 0.07
133,900 Shanghai Construction Group Co. Ltd. CNH 47,897.21 0.05
Shanghai Zhangjiang High-Tech Park Development
28,500 Co. Ltd. CNH 87,105.11 0.08
443,700 Shenwan Hongyuan Group Co. Ltd. HKD 79,247.76 0.07
109,500 Tsingtao Brewery Co. Ltd. HKD 847,283.20 0.79
81,400 WuXi AppTec Co. Ltd. HKD 920,604.11 0.86
183,000 Yonghui Superstores Co. Ltd. CNH 76,262.80 0.07
55,800 Youngor Group Co. Ltd. CNH 51,579.14 0.05
10,140,563.58 9.47
Greece
276,100 Alpha Services & Holdings S.A. EUR 347,471.85 0.33
7,100 JUMBO S.A. EUR 184,600.00 0.17
103,700 Piraeus Financial Holdings S.A. EUR 291,397.00 0.27
823,468.85 0.77
Hong Kong
61,800 Beijing Enterprises Holdings Ltd. HKD 201,336.09 0.19
233,300 China Resources Pharmaceutical Group Ltd. HKD 146,515.64 0.13
404,700 CITIC Ltd. HKD 350,988.13 0.33
205,800 Far East Horizon Ltd. HKD 140,014.97 0.13
838,854.83 0.78
Hungary
23,900 MOL Hungarian Oil & Gas PLC HUF 171,960.57 0.16
16,200 Richter Gedeon Nyrt HUF 371,912.63 0.35
543,873.20 0.51
India
50,000 Adani Green Energy Ltd. INR 563,029.23 0.53
32,500 Asian Paints Ltd. INR 1,169,804.97 1.09
6,420 Aurobindo Pharma Ltd. INR 66,875.88 0.06
150,700 Axis Bank Ltd. INR 1,778,979.25 1.66
10,900 Bajaj Auto Ltd. INR 628,640.40 0.59
3,700 Bajaj Finance Ltd. INR 329,355.14 0.31
121,900 Bharat Petroleum Corp. Ltd. INR 481,186.38 0.45
64,620 Bharti Airtel Ltd. INR 681,833.23 0.64
13,500 Britannia Industries Ltd. INR 697,812.10 0.65
10,500 CG Power & Industrial Solutions Ltd. INR 52,930.55 0.05

The accompanying notes form an integral part of these financial statements.
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Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market (continued)

Common Stocks - 99.17% (continued)
India (continued)
18,800 Cholamandalam Investment & Finance Co. Ltd. INR 260,824.71 0.24
6,300 Eicher Motors Ltd. INR 247,442.14 0.23
29,400 HCL Technologies Ltd. INR 413,784.74 0.39
2,400 HDFC Asset Management Co. Ltd. INR 72,390.75 0.07
8,917 HDFC Bank Ltd. INR 154,979.84 0.14
60,200 Hindalco Industries Ltd. INR 337,824.73 0.31
54,576 Indian Hotels Co. Ltd. INR 255,877.67 0.24
382,850 Indian Qil Corp. Ltd. INR 396,884.09 0.37
58,500 Jindal Steel & Power Ltd. INR 467,814.21 0.44
11,100 Kotak Mahindra Bank Ltd. INR 219,339.87 0.20
11,700 Lupin Ltd. INR 156,151.63 0.15
15,500 Maruti Suzuki India Ltd. INR 1,873,424.77 1.75
12,600 Mphasis Ltd. INR 341,101.93 0.32
2,229 Nestle India Ltd. INR 571,266.23 0.53
83,300 Petronet LNG Ltd. INR 227,659.90 0.21
14,000 Pidilite Industries Ltd. INR 388,954.23 0.36
43,549 Reliance Industries Ltd. INR 1,162,803.29 1.09
43,463 SBI Cards & Payment Services Ltd. INR 391,864.97 0.37
5,635 SBI Life Insurance Co. Ltd. INR 83,778.68 0.08
6,800 SRF Ltd. INR 174,328.38 0.16
72,300 State Bank of India INR 493,496.97 0.46
5,700 Tata Elxsi Ltd. INR 469,822.03 0.44
41,170 Tech Mahindra Ltd. INR 573,453.15 0.53
7,310 Torrent Pharmaceuticals Ltd. INR 160,704.26 0.15
29,200 Wipro Ltd. INR 135,119.98 0.13
16,481,540.28 15.39
Indonesia
1,401,300 Aneka Tambang Thk IDR 155,747.01 0.15
2,490,400 Bank Central Asia Tbk PT IDR 1,344,673.58 1.26
1,256,000 Bank Mandiri Persero Thk PT IDR 463,054.60 0.43
3,968,800 Bank Rakyat Indonesia Persero Tbk PT IDR 1,267,795.46 1.18
1,712,800 Kalbe Farma Tbk PT IDR 183,690.56 0.17
196,100 Telkom Indonesia Persero Thk PT IDR 45,018.02 0.04
3,459,979.23 3.23
Kuwait
62,010 Mabanee Co. KPSC KWD 156,348.42 0.15
15,550 National Bank of Kuwait SAKP KWD 43,056.27 0.04
199,404.69 0.19
Malaysia
179,600 Genting Bhd MYR 150,826.87 0.14
89,300 Genting Malaysia Bhd MYR 44,983.08 0.04
410,900 Top Glove Corp. Bhd MYR 64,14454 0.06
259,954.49 0.24
Mexico
468,500 America Movil SAB de CV MXN 383,213.13 0.36
5,500 Arca Continental SAB de CV MXN 47,459.75 0.04
389,700 Cemex SAB de CV MXN 240,392.30 0.22
18,400 Coca-Cola Femsa SAB de CV MXN 136,123.79 0.13
38,500 Grupo Financiero Inbursa SAB de CV MXN 71,687.32 0.07
115,100 Grupo Mexico SAB de CV MXN 515,211.97 0.48
98,200 Operadora de Sites Mexicanos SAB de CV MXN 76,800.94 0.07
160,500 Wal-Mart de Mexico SAB de CV MXN 573,803.49 0.54
2,044,692.69 191
The accompanying notes form an integral part of these financial statements.
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Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market (continued)

Common Stocks - 99.17% (continued)
Netherlands
34,000 NEPI Rockcastle NV ZAR 177,447.20 0.16
Philippines
21,220 Jollibee Foods Corp. PHP 81,307.32 0.08
Poland
73,600 ORLEN S.A. PLN 934,831.31 0.87
Qatar
719,900 Masraf Al Rayan QSC QAR 416,377.65 0.39
75,900 Qatar Fuel QSC QAR 324,960.73 0.30
9,900 Qatar Islamic Bank SAQ QAR 47,678.03 0.05
789,016.41 0.74
Saudi Arabia
4,800 Dallah Healthcare Co. SAR 172,378.84 0.16
5,600 Dr Sulaiman Al Habib Medjical Services Group Co. SAR 332,266.46 0.31
83,400 Jarir Marketing Co. SAR 304,549.05 0.28
5,400 Mouwasat Medical Services Co. SAR 140,434.77 0.13
1,300 SABIC Agri-Nutrients Co. SAR 43,542.98 0.04
95,100 Saudi Arabian Oil Co. SAR 838,352.18 0.78
131,265 Saudi Electricity Co. SAR 630,079.04 0.59
87,300 Saudi Kayan Petrochemical Co. SAR 274,819.44 0.26
31,000 Saudi National Bank/The SAR 256,070.02 0.24
1,500 Saudi Research & Media Group SAR 62,103.53 0.06
15,400 Saudi Telecom Co. SAR 145,824.92 0.14
29,100 Yanbu National Petrochemical Co. SAR 304,866.37 0.28
3,505,287.60 3.27
South Africa
43,900 Gold Fields Ltd. ZAR 451,870.64 0.42
25,700 Mr Price Group Ltd. ZAR 179,032.21 0.17
15,500 MultiChoice Group ZAR 57,535.73 0.05
133,200 Standard Bank Group Ltd. ZAR 1,226,874.55 1.15
151,900 Woolworths Holdings Ltd./South Africa ZAR 516,558.00 0.48
2,431,871.13 2.27
South Korea
1,049 BGF retail Co. Ltd. KRW 103,531.44 0.10
5,100 Cheil Worldwide, Inc. KRW 71,740.64 0.07
70,800 Doosan Enerbility Co. Ltd. KRW 819,640.18 0.76
1,300 E-MART, Inc. KRW 64,249.50 0.06
800 F&F Co. Ltd. / New KRW 63,618.51 0.06
800 Green Cross Corp./South Korea KRW 61,119.98 0.06
6,600 GS Holdings Corp. KRW 184,661.38 0.17
275 Hanmi Pharm Co. Ltd. KRW 57,749.28 0.05
6,200 HD Hyundai Co. Ltd. KRW 288,668.37 0.27
HD Korea Shipbuilding & Offshore Engineering Co.
6,600 Ltd. KRW 515,266.14 0.48
800 Hyundai Glovis Co. Ltd. KRW 103,476.12 0.10
1,800 Hyundai Mobis Co. Ltd. KRW 303,906.19 0.28
14,400 Hyundai Steel Co. KRW 385,223.85 0.36
45,100 Industrial Bank of Korea KRW 354,265.85 0.33
20,000 KB Financial Group, Inc. KRW 778,431.21 0.73
27,800 LG Display Co. Ltd. KRW 256,178.83 0.24
2,100 LG Electronics, Inc. KRW 149,244.17 0.14
2,300 LG Innotek Co. Ltd. KRW 396,737.50 0.37
3,100 Lotte Chemical Corp. KRW 298,886.48 0.28
9,100 Samsung C&T Corp. KRW 687,612.41 0.64
The accompanying notes form an integral part of these financial statements.
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Common Stocks - 99.17% (continued)
South Korea (continued)
96,367 Samsung Electronics Co. Ltd. KRW 4,636,709.35 4.33
5,372 Samsung SDS Co. Ltd. KRW 510,353.98 0.48
8,800 Samsung Securities Co. Ltd. KRW 227,265.91 0.21
5,600 SD Biosensor, Inc. KRW 44,756.29 0.04
3,400 SK, Inc. KRW 349,177.40 0.33
3,000 SKC Co. Ltd. KRW 160,441.72 0.15
60,300 Woori Financial Group, Inc. KRW 519,047.10 0.48
1,190 Yuhan Corp. KRW 63,313.91 0.06
12,455,273.69 11.63
Taiwan
281,900 Asia Cement Corp. TWD 328,980.18 0.31
41,000 Asustek Computer, Inc. TWD 442931.78 041
24,100 Eclat Textile Co. Ltd. TWD 345,285.30 0.32
9,000 eMemory Technology, Inc. TWD 542,789.48 0.51
22,200 Evergreen Marine Corp. Taiwan Ltd. TWD 75,801.70 0.07
150,400 Far Eastern New Century Corp. TWD 127,090.82 0.12
95,600 MediaTek, Inc. TWD 2,084,403.56 1.94
595,728 Mega Financial Holding Co. Ltd. TWD 660,047.56 0.62
294,500 Nan Ya Plastics Corp. TWD 575,961.45 0.54
138,000 Pegatron Corp. TWD 311,064.17 0.29
234,000 Pou Chen Corp. TWD 196,771.73 0.18
197,000 Quanta Computer, Inc. TWD 1,401,134.24 1.31
20,900 Realtek Semiconductor Corp. TWD 245,226.07 0.23
206,000 Synnex Technology International Corp. TWD 388,385.83 0.36
124,500 Taiwan Mobile Co. Ltd. TWD 345,067.53 0.32
435,947 Taiwan Semiconductor Manufacturing Co. Ltd. TWD 6,784,689.71 6.33
122,900 Uni-President Enterprises Corp. TWD 252,920.50 0.24
327,800 Wistron Corp. TWD 985,453.86 0.92
77,000 WPG Holdings Ltd. TWD 136,893.48 0.13
16,230,898.95 15.15
Thailand
79,900 Advanced Info Service PCL THB 472,829.01 0.44
477,200 Airports of Thailand PCL THB 862,875.63 0.81
1,172,800 Asset World Corp. PCL THB 118,723.24 0.11
30,900 Carabao Group PCL THB 65,831.99 0.06
65,100 CP Axtra PCL THB 54,487.88 0.05
171,100 Delta Electronics Thailand PCL THB 368,295.47 0.34
130,100 Intouch Holdings PCL THB 248,524.09 0.23
129,200 Krungthai Card PCL THB 147,512.47 0.14
360,300 PTT Global Chemical PCL THB 322,733.66 0.30
2,661,813.44 2.48
Turkey
204,500 Akbank TAS TRY 235,742.32 0.22
11,700 Ford Otomotiv Sanayi AS TRY 340,612.73 0.32
116,800 KOC Holding AS TRY 590,325.12 0.55
20,800 Tofas Turk Otomobil Fabrikasi AS TRY 211,757.66 0.20
84,100 Turk Hava Yollari AO TRY 702,628.95 0.65
558,600 Turkiye Is Bankasi AS TRY 495,367.81 0.46
554,100 Yapi ve Kredi Bankasi AS TRY 352,401.83 0.33
2,928,836.42 2.73
United Arab Emirates
469,700 Abu Dhabi National Oil Co. for Distribution PJSC AED 452,930.49 0.42
206,000 Americana Restaurants International PLC AED 217,185.49 0.20

The accompanying notes form an integral part of these financial statements.
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GOLDMAN SACHS EMERGING MARKETS EQUITY INCOME

Market Value % of

Holdings Security Description Currency EUR NAV
Transferable securities admitted to an official stock exchange listing and/or dealt in on another regulated market (continued)

Common Stocks - 99.17% (continued)

United Arab Emirates (continued)

201,922 Dubai Islamic Bank PISC AED 303,752.07 0.28
167,400 First Abu Dhabi Bank PISC AED 585,428.82 0.55
610,900 Multiply Group PISC AED 628,361.91 0.59
2,187,658.78 2.04
United States
14,681 Yum China Holdings, Inc. usb 772,633.12 0.72
TOTAL COMMON STOCKS 106,237,669.16 99.17
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL
STOCK EXCHANGE LISTING AND/OR DEALT IN ON ANOTHER 106,237,669.16 99.17
REGULATED MARKET
. . . . Market Value % of
Holdings Security Description Currency EUR NAV

Other Transferable Securities

Common Stocks - 0.00%

Russia
307,090 Gazprom PISC® RUB 0.30 0.00
8,811,600 Inter RAO UES PISC®) RUB 8.53 0.00
43,000 LUKOIL P35C® RUB 0.04 0.00
102,412 Tatneft PISC® RUB 0.10 0.00
8.97 0.00
TOTAL COMMON STOCKS 8.97 0.00
TOTAL OTHER TRANSFERABLE SECURITIES 8.97 0.00
MARKET VALUE OF INVESTMENTS EXCLUDING DERIVATIVES 106,237,678.13 99.17

Forward Currency Contracts - (0.49%)

Unrealised
Gain
EUR

Maturity

Counterparty Date

EUR 99,566 (CZK 2,413,415 State Street Bank and Trust Co. 18/10/2023

EUR 43378 (CZK 1,051,465 State Street Bank and Trust Co. 18/10/2023 261.04 0.00
EUR 5,959 (ZK 144,146 State Street Bank and Trust Co. 18/10/2023 48.22 0.00
CZK 72,874 EUR 2,970 State Street Bank and Trust Co. 18/10/2023 18.16 0.00
CZK 47,451 EUR 1,930 State Street Bank and Trust Co. 18/10/2023 15.82 0.00
CZK 16,217 EUR 658 State Street Bank and Trust Co. 18/10/2023 6.76 0.00
CZK 39,728 EUR 1,622 State Street Bank and Trust Co. 18/10/2023 6.76 0.00
CZK 28,271 EUR 1,153 State Street Bank and Trust Co. 18/10/2023 6.39 0.00
CZK 25,940 EUR 1,059 State Street Bank and Trust Co. 18/10/2023 4.86 0.00
CZK 11,981 EUR 489 State Street Bank and Trust Co. 18/10/2023 2.24 0.00
CZK 17,604 EUR 720 State Street Bank and Trust Co. 18/10/2023 2.22 0.00
CzZK 14,638 EUR 600 State Street Bank and Trust Co. 18/10/2023 0.76 0.00
CZK 10,036 EUR 411 State Street Bank and Trust Co. 18/10/2023 0.65 0.00
CZK 5,077 EUR 208 State Street Bank and Trust Co. 18/10/2023 0.54 0.00
UNREALISED GAIN ON FORWARD CURRENCY CONTRACTS 973.59 0.00

Unrealised
Loss
EUR

18/10/2023 (0.36) (0.00)

Amount Maturity

Sold Counterparty Date

EUR 640 (CZK 15,606 State Street Bank and Trust Co.

The accompanying notes form an integral part of these financial statements.
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GOLDMAN SACHS EMERGING MARKETS EQUITY INCOME

Forward Currency Contracts - (0.49%) (continued)

Amount Counterpart Maturity
Sold party Date
EUR 2,923 (CzZK 71,299 State Street Bank and Trust Co. 18/10/2023 (0.58) (0.00)
CZK 8,209 EUR 338 State Street Bank and Trust Co. 18/10/2023 (1.64) (0.00)
EUR 3,475 (CZK 84,952 State Street Bank and Trust Co. 18/10/2023 (8.42) (0.00)
CzK 49,826 EUR 2,056 State Street Bank and Trust Co. 18/10/2023 (12.83) (0.00)
EUR 6,049 (CZK 147,908 State Street Bank and Trust Co. 18/10/2023 (16.10) (0.00)
EUR 8,478 (CzZK 208,479 State Street Bank and Trust Co. 18/10/2023 (70.96) (0.00)
PLN 129,453 EUR 28,843 State Street Bank and Trust Co. 18/10/2023 (860.64) (0.00)
EUR 311,613 PLN 1,447,881 State Street Bank and Trust Co. 18/10/2023 (1,357.05) (0.00)
CzZK 88,125,093 EUR 3,637,925 State Street Bank and Trust Co. 18/10/2023 (24,186.42) (0.02)
CZK 212,158,631 EUR 8,758,200 State Street Bank and Trust Co. 18/10/2023 (58,228.11) (0.06)
PLN 65,187,194 EUR 14,530,280 State Street Bank and Trust Co. 18/10/2023 (439,590.07) (0.41)
UNREALISED LOSS ON FORWARD CURRENCY CONTRACTS (524,333.18) (0.49)
Market Value % of
EUR NAV
INVESTMENTS 105,714,318.54 98.68
OTHER ASSETS AND LIABILITIES 1,407,219.33 1.32
TOTAL NET ASSETS 107,121,537.87 100.00
Allocation of Portfolio as at 30 September % of
2023 NAV
Common Stocks
Financial 23.82
Technology 18.27
Communications 14.38
Consumer Cyclical 11.16
Consumer Non-cyclical 8.89
Industrial 7.57
Basic Materials 6.78
Energy 4.83
Utilities 2.59
Diversified 0.88
TOTAL COMMON STOCKS 99.17

@ Security holding is traded/held in USD. (ADR: American Depositary Receipt/GDR: Global Depositary Receipt).
() Security priced at fair value.

The accompanying notes form an integral part of these financial statements.
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GOLDMAN SACHS EUROPE ENHANCED INDEX SUSTAINABLE

EQUITY

Holdings

Market Value % of

Security Description Currency EUR  NAV

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Common Stocks - 99.64%

Market Value % of
EUR NAV

Holdings

Security Description Currency

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market (continued)

Common Stocks - 99.64% (continued)

France (continued)

13,986 Getlink SE EUR 211,32846 005
1,564 ;'S;mesmtemat'onal EUR  2705407.20 0.68
3,545 Kering SA. EUR  1,531,08550 0.38
36,973 Klepierre S.A. EUR 858,882.79 0.21
17,528 Legrand SA. EUR  1,530,19440 038
12,431 LOrealSA. EUR  4887.86920 1.23

LVMH Moet Hennessy

13,41
3418 Louis Vuitton SE

EUR 9,612,655.20 241

203,979 OrangeS.A. EUR 2,215211.94 0.56
26,462 Publicis Groupe S.A. EUR 1,898,913.12 048
17,580 Renault S.A. EUR 683,422.50 0.17

1,455 Sgr‘cor]us Stedim EUR 328,830.00 0.08
Biotech
33,252 Schneider Electric SE EUR 5,219,898.96 131
45,182 Societe Generale S.A. EUR 1,041,219.19 0.26
14,439 Sodexo S.A. EUR 1,408,091.28 0.35
3,322 Teleperformance SE EUR 396,646.80 0.10
35,682 VinciS.A. EUR 3,747,323.64 0.94
69,015 Vivendi SE EUR 572,548.44 0.14
7,494 Wendel SE EUR 562,424.70 0.14
9,755 Worldline SA/France EUR 259,970.75 0.06
65,033,410.10 16.31
Germany
4,210 adidas AG EUR 701,470.20 0.18
23,825 Allianz SE EUR 5,377,302.50 1.35
64,959 BASF SE EUR 2,789,989.05 0.70
Bayerische Motoren
9,801 Werke AG EUR 865,428.30 0.22
Bayerische Motoren
27,135 Werke AG EUR 2,615271.30 0.66
2,053 Bechtle AG EUR 90,824.72 0.02
12,823 Brenntag SE EUR 942,234.04 024
38,527 Commerzbank AG EUR 415,706.33 0.10
7,853 Delivery Hero SE EUR 213,366.01 0.05
6,492 Deutsche Boerse AG EUR 1,062,740.40 0.27

218,609 Deutsche Telekom AG EUR 4,343,323.61 1.09

Fresenius Medical
18490 Care AG & Co. KGaA EUR

Fresenius SE & Co.

755,131.60 0.19

38,309 EUR 1,128,583.14 0.28
KGaA

17,535 GEA Group AG EUR 613,023.60 0.15

1,523 Hannover Rueck SE EUR 316,631.70 0.08

5,990 HelloFresh SE EUR 169,397.20 0.04

11,198 Henkel AG & Co. KGaA EUR 755,417.08 0.19

1,986 Henkel AG & Co. KGaA EUR 118,603.92 0.03

2,157 Knorr-Bremse AG EUR 129,808.26 0.03
56429 Mercedes-Benz EUR 371810681 093
Group AG

Austria
11,495 Erste Group Bank AG EUR 377,265.90 0.10
7,870 Verbund AG EUR 606,383.50 0.15
983,649.40 0.25

Belgium
12,395 Ageas S.A./NV EUR 483,776.85 0.12
Anheuser-Busch
54,325 InBev 5.A/NV EUR 2,852,605.75 0.72
1,661 KBC Group NV EUR 98,231.54 0.03
27 Lotus Bakeries NV EUR 207,630.00 0.05
14,469 UCBS.A. EUR 1,121,926.26 0.28
36,097 Umicore S.A. EUR 810,377.65 0.20
5,574,548.05 1.40
Denmark

5,224 Carlsberg AS DKK 624,471.10 0.16
10,056 i% Hansen Holding DKK 583,105.98 0.15
4,387 Coloplast A/S DKK 439,818.48 0.11
7,651 DemantA/S DKK 300,212.71 0.07
12,671 DSVA/S DKK 2,241,259.96 0.56
2,349 Genmab A/S DKK 790,036.39 0.20
156,344 Novo Nordisk A/S DKK  13,500,075.25 3.39
4,738 Novozymes A/S DKK 180,891.88 0.04
9,656 Orsted AS DKK 498,663.20 0.12
2,385 Pandora A/S DKK 233,990.72 0.06
46,808 Xj;tas WindSystems o 951,351.98 0.24
20,343,877.65 5.10

Finland
366,619 Neste Oyj EUR 11,779,468.47 2.95
151,182 Nokia Oyj EUR 539,417.38 0.14
120,197 Nordea Bank Abp SEK 1,255,213.94 0.31
13,574,099.79 3.40

France
7,012 éimports de Paris EUR 784,642.80 0.20
27,690 Alstom S.A. EUR 625,794.00 0.16
12,200 Arkema S.A. EUR 1,141,432.00 0.29
141,646 AXAS.A. EUR 3,991,584.28 1.00
2,929 BioMerieux EUR 268,940.78 0.07
66,199 BNP Paribas S.A. EUR 4,000,405.57 1.00
23,649 Bouygues SA EUR 783,727.86 0.20
27,042 Bureau Veritas S.A. EUR 635,757.42 0.16
9,854 Capgemini SE EUR 1,633,793.20 041
69,333 Carrefour S.A. EUR 1,129,08791 0.28
63,613 Credit Agricole S.A. EUR 743,763.20 0.19
40,261 Danone S.A. EUR 2,104,039.86 0.53
27,275 Dassault Systemes SE EUR 962,671.13 0.24
13,273 Edenred SE EUR 786,823.44 0.20
27,021 Eiffage S.A. EUR 2,432,970.84 0.61
17,564 EssilorLuxottica S.A. EUR 2,900,870.24 0.73
4,498 Gecina S.A. EUR 435,181.50 0.11

The accompanying notes form an integral part of these financial statements.
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GOLDMAN SACHS EUROPE ENHANCED INDEX SUSTAINABLE
EQUITY

. . .. Market Value % of . . - Market Value % of
Holdings Security Description Currency EUR  NAV Holdings Security Description Currency EUR  NAV
Transferable securities admitted to an official stock exchange Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market (continued) listing and/or dealt in on another regulated market (continued)
Common Stocks - 99.64% (continued) Common Stocks - 99.64% (continued)

Germany (continued) Luxembourg
Muenchener 9,157 Eurofins Scientific SE EUR 489,899.50 0.12
Rueckversicherungs-
8311 Gesellschaft AG in EUR 3,067,590.10 077 Multinational
Muenchen Unibail-Rodamco-
57,314 SAPSE EUR 7,039,305.48 1.76 11,930 Westfield EUR 557.727.50 014
1,622 Sartorius AG EUR 521,959.60 0.13
2,204 Scout24 SE EUR 144,714.64 0.04 Netherlands
42,464 Si AG EUR 5,760,666.24 1.44 ABN AMRO Bank NV
' 1emens A 12,871 o an EUR 172,986.24  0.04
40,421 Siemens Energy AG EUR 500,411.98 0.12 ADR @
Siemens Healthineers 877 Adyen NV EUR 618,898.90 0.15
13216 AG EUR 63436800 0.16 70,979 Aegon NV EUR 325,225.78 0.08
6,567 Symrise AG EUR 593,131.44 0.15 22,873 AerCap Holdings NV usb 1,353,908.77 0.34
Telefonica 15,737 Akzo Nobel NV EUR 1,077,669.76  0.27
112,356 Deutschland Holding EUR 190,443.42 0.05 2,389 Argenx SE EUR 1,100,373.40 0.28
AG 3,599 ASM International NV EUR 1,430,602.50 0.36
30,789 Vonovia SE EUR 702,297.09 0.18 19,482 ASML Holding NV EUR  10,892,386.20 2.73
1,757 Zalando SE EUR 37,125.41 0.01 BE Semiconductor
46,314,373.17 11.61 5825 Industries NV EUR 541,725.00 0.14
Ireland 109,238 CNH Industrial NV EUR 1,260,606.52 0.32
167,327 AIB Group PLC EUR 712,813.02 0.18 3,958 Ferrari NV EUR 1,107,052.60 0.28
87,136 Bank of Ireland Group EUR 80949344 0.20 9,199 Heineken NV EUR 767,74854 0.19
PLC 115,024 ING Groep NV EUR 1,443,551.20 0.36
10,376 DCCPLC GBP 551,313.71 0.14 9,418 IDE Peet's NV EUR 248,823.56 0.06
6,521 Kerry Group PLC EUR 516,332.78 0.13 Koninklijke Ahold
10,817 Kingspan Group PLC EUR 76757432 0.19 62,740 Delhaize NV EUR 1789,34480 045
S fit K G inklij
38,831 murfit Kappa Group EUR 122550636 031 119,744 Koninklijke KPN NV EUR 373,481.54 0.09
PLC 10,002 NN Group NV EUR 304,460.88 0.08
4,583,033.63 1.15 69,679 Prosus NV EUR 1,945,437.68 0.49
Italy 15,670 QIAGEN NV EUR 599,690.90 0.15
92,328 Ass1cura_210m EUR 178793172 045 6,309 Randstad NV EUR 330,465.42 0.08
Generali SpA 145,856 Stellantis NV EUR 2,656,037.76  0.67
729,770 Intesa Sanpaolo SpA EUR 1,780,638.80 045 13,543 Wolters Kluwer NV EUR 1,552,704.95 0.39
Mediobanca Banca di 31,893,182.90 8.00
44,112 Credito Finanziario EUR 552,723.36 0.14 Norway
SPA 29,931 Adevinta ASA NOK 281,35032 0.07
7,156 Moncler SpA EUR 39415248 010 152,040 DNB Bank ASA NOK  2,909,62381 0.73
136,851 Poste Italiane SpA EUR 1,364,130.77 0.34 Gi idi Seri
jensidige Forsikring
Recordati Industria 90149 ) NOK 1,260,293.50 032
8,709 Chimicae EUR 389,379.39 010 216,714 Orkla ASA NOK  1,538503.87 038
Farmaceutica SpA 19,788 Salmar ASA NOK 954,446.87 024
Tel Itali
573,721 S‘;:/C&?;ani 1 EUR 16987879 004  Portugal
lpE i P
Terna - Rete Elctirica 430,799 G3lPEnergiasGps EUR 604841796 152
302,769 , EUR  2,158,137.43 054 SA.
Nazionale
116,619 UniCredit SpA EUR  2650,749.87 066  gpa