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B & — AR A(RBE 245 21114128318
A 5 28117,268,613%4$139,139,061) = $106,843,228 | 36.25 $112,953,543 | 33.85
FR o — e TR B 125 &111£12/318
A 5] %$103,501,750%$103,410,826) S 81,354,945 | 27.60 79,127,416 | 23.71
EHA S —HmPMFMRE2FAINIF12A318
A B 2$59,308,662 & $61,055,214) = 53,841,747 | 18.27 54,098,840 | 16.21
#E A S —ETHAMRRAI2FERIIFIZASE
A B %$23,608,444 % §23,587,704) = & 22,055,271 7.48 21,151,693 6.34
SRATIEAR 17,495,161 5.94 55,979,548 | 16.77
e Sh R E AR T A ERNE 852,294 0.29 1,305,283 0.39
JENCEAT % BB 30,147 0.01 21,000 0.01
FE A B A 185,846 0.06 117,489 0.03
Bl iR 4 =% 11,488,740 3.90 7,909,917 2.37
FEA A 4 1,667,409 0.57 1,697,652 0.51
RAEAY 295,814,788 | 100.37 334,362,381 | 100.19
& fi
A oh B ESTA A O =R - - 10,181 -
JEATRR @ % 388K 536,789 0.18 . B,
BAt i I® % i 394,324 0.14 459,502 0.14
FLATR A B 65,205 0.02 74,938 0.02
H b B AT AR 84,470 0.03 93,881 0.03
i 42t 1,080,788 0.37 638,502 0.19
BRE $294,734,000 | 100.00 $333,723,879 | 100.00
(3 4 B BA 5 3R A R 3E)
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FHE $51,747,108 $59,721,076
AT b % B AR A 5,686,787.84 7,059,125.11
BEMPHFRA $9.0995 $8.4601
AR A AR BH M
WHE $30,568,313 $32,395,866
AR USD  994,576.64 USD  1,054,965.03
AT AR I B B 108,880.58 124,702.14
S ATESTE S $280.7508 $259.7860
WAy T30 A — SR UsD 9.1346 UsD 8.4599
AR AR B A
A $7,515,205 $7,614,170
e e CNY 1,735,331.38 CNY 1,727,495.19
fedresh % A F 191,601.21 201,088.76
FREMFHFRE $39.2232 $37.8647
R PIESCE S - R CNY 9.0570 CNY 8.5907
AR R AR B
HRAE $11,419,329 $11,773,318
AR AUD  543,665.58 AUD  565,271.09
AT B R 64,319.01 71,157.27
EREPHFRE $177.5421 $165.4549
E= 3 RIS Rkl AUD 8.4526 AUD 7.9440
Ba#A & #7 & et R % B
FRAE $8,034,506 $8,887,526
BT R R 1,123,319.36 1,258,554.48
BEMFHFRAE $7.1525 $7.0617
(3% £ M) B3 5 4R AR EE)
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B & & 7T AR S sk A +
BHE $19,014,019 $20,739,200
P USD  618,643.86 USD  675,367.98
BATAR IR A B 86,178.42 95,634.34
AT A $220.6355 $216.8593
ERBTENTE S - S USD 7.1786 USD 7.0620
B A Rl & s B Ao
R A $8,479,323 $8,140,640
HRAE K CNY 1,957,955.27 CNY 1,846,940.17
AT % A A 295,530.49 276,708.71
BERGFEFTE $28.6919 $29.4195
A R A R CNY 6.6252 CNY 6.6747
B A A AR % s A B
BHA $6,128,125 $6,280,488
FRAE R AUD  291,755.38 AUD  301,544.42
AT AR 42,947.02 44,684.32
BRMFNSTE $142.6903 $140.5524
ES PIESER S - v AUD 6.7934 AUD 6.7483
NECEARIE SRR &L &
BHRAE $27,181,745 $33,055,580
BT % B A 3,800,594.76 4,681,009.62
BREMFHSTE $7.1520 $7.0616
N#A R & R & st f1e
FUA $71,445,396 $84,725,340
R AR USD  2,324,561.44 USD  2,759,064.09
BT R B 323,838.27 390,717.05
BRAEHFEE $220.6206 $216.8458
R PEFRE —HRE UsD 7.1782 UsD 7.0615
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HFHA $33,800,460 $40,992,302
BFWAE Y CNY 7,804,843.49 CNY 9,300,292.04
BATAENE B4 1,178,014.13 1,393,322.84
BEMFHFTE $28.6927 $29.4205
A PR AE R CNY 6.6254 CNY 6.6749
N R A A A B
FHRAE $19,400,471 $19,398,373
HRAERE AUD  923,641.69 AUD  931372.06
BATA SN % B 135,924.64 137,981.78
FR AR HRAE $142.7296 $140.5865
AR TR A R AUD 6.7952 AUD 6.7500
(3% 4 B B3 A 4R & B 3E)

- - ﬁ’
s¥k:wxe WIKF
Kirk
Sweeney

BRI R B

T EE  UH A é




LR

15 EAR 1T AR A S S/
il A S @ B .
127 H 40 R A 7% B A LUkl
Birasi%
112.12.31 111.12.31 112.12.31 111.12.31 112.12.31 111.12.31
A%
B &
RAIA DROGASIL SA $4,391,128 $1,269315 1x2 x4 ) 1.49 0.38
MERCADOLIBRE INC 3,622,596 1,559,180 k2 32 1.23 0.47
LOCALIZA RENT A CAR 2,986,709 2,295,746 ix2 Ex 2 1.01 0.69
ITAU UNIBANCO HLDNG-PREF ADR 2,648,742 3,644,794 12 i 0.90 1.09
VIVO PARTICIPACOES SA-ADR 2,488,183 . 12 . 0.84 .
LOJAS RENNER S.A. 5,513 1,054,242 iE2 32 3x3 0.32
LOCALIZA RENT A CAR SA(3£4) 3,291 2,003 32 i ) 33 3E3
NATURA &CO HOLDING-ADR - 17,418 - 12 - 0.01
SUZANO SA - SPON ADR - 11,066 - i - i3
MAGAZINE LUIZA SA ; 1,594 : it : i3
B &/ 16,146,162 9,855,358 547 2.96
mE
TE CONNECTIVITY LTD - 2,534,675 - i - 0.76
b N1 - 2,534,675 - 0.76
B A
TENCENT HOLDINGS LTD 4,850,820 - %2 - 1.65 -
YUM CHINA HOLDINGS INC 3,521,032 1,678,192 2 3%2 1.20 0.50
BAIDU INC SPON ADR 2,887,923 4,527,459 %2 3x2 0.98 1.36
GEELY AUTOMOTIVE HOLDINGS LTD 2,737,083 2,873,447 %2 3x2 0.93 0.86
ALIBABA GROUP HOLDING LTD 2,111,495 - %) - 0.72 -
PING AN BANK CO LTD-A 1,951,934 3,909,503 %) %2 0.66 1.17
WUXI BIOLOGICS CAYMAN INC 1,746,598 4,124,969 %) %2 0.59 1.24
SUNGROW POWER SUPPLY CO LT-A 1,744,900 - 1 - 0.59 .
HANGZHOU ROBAM APPLIANCES-A 1,735,538 3,890,920 Fx 4] 32 0.59 1.17
ALIBABA GROUP HOLDING SP ADR 1,715,235 4,652,716 . 12 0.58 1.39
ESTUN AUTOMATION CO LTD-A 1,457,191 ; 1 - 0.49 -
PINDUODUO INC-ADR - 6,616,197 - %2 - 1.98
SHENZHOU INTERNATIONAL GROUP - 3,388,746 - 2 - 1.02
HAN'S LASER TECHNOLOGY IN-A - 3,267,314 - 3E2 - 0.98
SHENZHEN INOVANCE TECHNOLO-A - 2,389,379 - iE2 - 0.72
P B A M 26,459,749 41,318,842 8.98 12.39
HE
LVMH MOET HENNESSY LOUIS VUI 2,644,773 2,912,558 3x2 3] 0.90 0.87
EE N 2,644,773 2,912,558 0.90 0.87
B,
JUMBO SA 1,540,418 2,531,796 2 359 0.52 0.76
o B ¥ 1,540,418 2,531,796 0.52 0.76
& FF
OTP BANK PLC 3,044,393 1,431,306 . 11 1.03 0.43
RICHTER GEDEON NYRT 1,435,338 2,362,329 k2 2 0.49 0.71
& F #) it $4,479,731 $3,793,635 1.52 1.14
(5% % 0 9 5 3% & 4 )
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BANK CENTRAL ASIA TBK PT $3,624,716 $4,278,947 3 32 1.23 1.28

PRI 3,624,716 4,278,947 1.23 1.28
A

HDFC BANK LIMITED 3,119,659 - 3] - 1.06 -

TATA CONSULTANCY SVCSLTD 2,304,117 2,575,033 32 32 0.78 0.77

RELIANCE INDUSTRIES LTD 2,218,021 - %2 - 0.75 -

HINDUSTAN UNILEVER LTD 2,212,929 2,712,975 %2 X2 0.75 0.81

ICICI BANK LTD 2,180,021 - %2 - 0.74 -

DIVI'S LABORATORIES LTD 1,330,663 1,912,319 3 F:3) 0.45 0.57

INFO EDGE INDIA LTD 1,028,044 1,228,437 %2 iE2 0.35 0.37

J10 FINANCIAL SERVICES LTD 199,883 - %2 - 0.07 -

RELIANCE INDUSTRIES LTD - 2,651,993 - ¥2 - 0.79

ANGEL ONE LTD - 2,053,301 - 0.01 - 0.62

AVENUE SUPERMARTS LTD - 1,346,627 - %2 - 0.40

JUBILANT FOODWORKS LTD - 4,930 - iE2 - EEX]

Ep A /EF 14,593,337 14,485,615 4,95 4.33
#Ea

SAMSUNG ELECTRONICS CO LTD 7,158,713 1,983,259 ix2 3] 243 0.59

HYNIX SEMICONDUCTOR INC 5,891,141 3,327,498 %2 iE2 2.00 1.00

DOOSAN BOBCAT INC 3,993,902 5,471,852 %2 0.01 1.36 1.64

BN 17,043,756 10,782,609 5.79 3.23
R @

GRUPO FINANCIERO BANORTE-O 4,860,463 4,739,390 3x2 %2 1.65 1.42

WALMART DE MEXICO-SER V 3,840,736 2,982,669 iE2 32 1.30 0.89

FOMENTO ECONOMICO MEXICA-UBD 2,804,672 1,433,414 3] 3x2 0.95 0.43

B &F 3 11,505,871 9,155,473 3.90 2.74
3

BANK PEKAO SA - 57,921 - 3E2 - 0.02

DINO POLSKA SA - 5,236 - %2 - 4]

B - 63,157 - 0.02
1 B 4

YANDEX NV-A(i£s) - - iE2 =) - -

Y L PN - - - -
P

SCHLUMBERGER LTD 3,838,679 4,760,784 2 iE2 1.30 1.43

SAMSONITE INTERNATIONAL SA 2,704,570 - i, - 0.92 -

£ B 6,543,249 4,760,784 2.22 1.43
i 3E

FIRSTRAND LTD 2,261,466 3,051,891 %2 3] 0.77 0.91

ABSA GROUP LTD - 3,428,203 - i) - 1.03

d kot 2,261,466 6,480,094 0.77 1.94

;13 I $106,843,228 $112,953,543 36.25 33.85

(3 2~ D) BA S 3R R R 3E)
- - r?_." .lr
] 15
yxt: wis PUKF I | | -4
SKlrke
ween Lﬁ'+"
y == t] o |




B s

-
$FEFAE 'ﬁﬂi%‘“‘

Kirk
Sweeney

e WS

FHEF WA

15 CAF AT ARt s 3/
LAl A St i BR/ B
e 9% A%
A & e B it A ERRE%
B sa %
112.12.31 111.12.31 112.12.31 | 111.1231 | 112.12.31 | 111.12.31
BUAF -l
P & A8
ADGB 3 1/8 04/16/30 $5,797,568 $5,712,861 0.01 0.0 1.97 1.71
FT 4 48 B & R B /3t 5,797,568 5,712,861 1.97 1.71
()
BRAZIL 8 1/4 01/20/34 4,351,640 4,153,067 0.01 0.01 1.48 1.25
& & it 4,351,640 4,153,067 1.48 1.25
S E
IVYCST 6 1/8 06/15/33 5,671,591 5,481,378 0.02 0.02 1.92 1.64
B i AN 5,671,591 5,481,378 1.92 1.64
a2
COLOM 7 3/8 09/18/37 12,480,481 11,309,580 0.02 0.02 4.23 3.39
F b Bt 12,480,481 11,309,580 423 3.39
% A R o
DOMREP 7.45 04/30/44 6,538,871 5,745,470 0.01 0.01 2.22 1.72
% 8 R Aot 6,538,871 5,745,470 222 1.72
MR
EGYPT 7.903 02/21/48 4,841,256 5,073,963 0.02 0.02 1.64 1.52
EGYPT 8 1/2 01/31/47 4,801,883 5,140,872 0.01 0.01 1.63 1.54
EGYPT 6 7/8 04/30/40 1,866,152 1,992,974 0.02 0.02 0.63 0.60
e B e 11,509,291 12,207,809 3.90 3.66
PR
INDON 4 3/4 02/11/29 9,321,107 9,271,322 0.02 0.02 3.16 278
INDON 8 1/2 10/12/35 4,095,439 3,899,916 0.01 0.01 1.39 1.17
R NI 13,416,546 13,171,238 4.55 3.95
R HBF
MEX 6.05 01/11/40 11,509,145 11,058,273 0.01 0.01 3.91 3.31
B & it 11,509,145 11,058,273 3.91 3.31
it
QATAR 9 3/4 06/15/30 10,079,812 10,287,740 0.02 0.02 3.42 3.08
EiNE 10,079,812 10,287,740 3.42 3.08
AR AN 81,354,945 79,127,416 27.60 23.71
EEE &
%A
XTRACKERS HARVEST CSI1300 CH 5,962,032 6,468,774 0.01 0.01 2.02 1.94
BB NI $5,962,032 $6,468,774 2.02 1.94
(3% £ 0 04 5 3R Al 3E)
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A%
112.12.31 111.12.31 112.12.31 | 111.12.31 | 112.12.31 | 111.12.31
EEE X
£H
ISHARES MSCI CHINA ETF $16,374,286 $13,075,159 0.01 0.01 5.56 3.92
ISHARES MSCI TAIWAN ETF 15,488,486 17,292,397 0.01 0.02 5.26 5.18
ISHARES MSCI INDIA ETF 13,275,052 e 0.01 - 4.50 -
INVESCO DB PRECIOUS METALS F 2,741,891 - 0.06 - 0.93 -
ISHARES MSCI EMERGING MARKET . 14,547,915 - 2 - 436
INVESCO DB BASE METALS FUND - 2,714,595 - 0.04 - 0.81
£ B it 47,879,715 47,630,066 16.25 14.27
EEE 8 S 53,841,747 54,098,840 18.27 16.21
#$E A&
F R E
A5 ESGHT B 35 4 ¥ Reg it 445 & A USD(3xs) 22,055,271 21,151,693 0.06 0.07 7.48 6.34
3R E 22,055,271 21,151,693 7.48 6.34
HE &L 22,055,271 21,151,693 7.48 6.34
WHRILA S 264,095,191 267,331,492 89.60 80.11
TR 17,495,161 55,979,548 5.94 16.77
4 A B TR 2P 13,143,648 10,412,839 4.46 3.12
FRAE $294,734,000 $333,723,879 100.00 100.00

(3 4 B A A5 30 & M 3E)

Wi EE A BHASHTGUSRBEEIN ARAALRABUARLZHABESM -

o R REOHS OB TRGARABES DI/ CET LA EaQaNz T @t i £2001% -
3 R AFGFRAED LS L £20.01% -
HaAETME CHEAALLMYD > WP EH LH/IT -
s R RARZHETRIEL - LM EA0 -
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B4 MEHAL
—— 3R B
3
£ # % 4 %
Wi HEAE $333,723,879 113.23 $504,462,179 151.16
% A

R4 T A = 4,443,645 151 5,912,334 177

RN O 6,995,191 2.37 6,697,249 2.01

H 663 . 1,052 .

A A E 11,439,499 3.88 12,610,635 3.78

® 8

& 18 % = % 5,087,243 1.73 5,589,906 1.68

%% % = 834,449 0.29 988,395 0.30

iR A 140,000 0.05 147,000 0.04

b B 83,493 0.03 71,392 0.02

¥ AL 6,145,185 2.10 6,796,693 2.04

AHFRFRBERR) 5,204,314 1.78 5,813,942 1.74

AT % BAE AR 11,059,282 3.75 20,772,698 6.23
R % S48 E AR (58,901,932) (19.98) (99,815,988) | (29.91)
EEAT ARG =R (10,210,215) (3.46) (65,909,641) (19.75)
AFRTAREEH R 26,600,391 9.03 (14,139,910) (4.24)
W 35 A BT N (12,831,719) (4.35) (17,459,401) (5.23)

MAFHE $294,734,000 100.00 $333,723,879 100.00
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(BZEMR D PP HUHEE L BN
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1. MM EHE L ETEEARBEHRALUTHMBAELS)NRBE—OANE+
A=+ B&4eBERFELA MU THRELY B AP EARER LIS
B2 ERERAHBAEEL ARG AESETXIX M EM A AHAHEA - B
B NBEARNEA S FHAMER - ZALBRE - ARBR AR - AR eH
RFBITRBDEARDAEENERT A BREA RRAEENEH LB - L ¥
MEFHBEXEMEM TR EBTERBERDANEEE/EL MBS
GHEFMERFEITERBRSASEANEE SEET -

2. ARG ENTERBXEFBELRA LT R EARL )R Z (A4 0R) ~ A4
Z A2 BBE(AHHBREINEALZHBERETF  RGBETF - 3 LETEFA
AEAZAETE) ~ & 7308 % 3R B (8 )M % ~ 0 ALH B 3% (Warrants) - BUF A F ~
AR (G RIER N B R) ~ BERASFE ~ BIEAEE - RENAFE - MR
Mo F - AHFZRAME - EREF(ERIBMLEEER) - BL2EF AN
ZREARAEEFTIEARLRAERASF KRBT EBRMMEHBFITZ S ESE
A REEARER - RAGEREFAMEPEREIARGERTEREAL T HEA
IAPEBEERLELRZES AR SRETXIRAFBES OONIBBAE
FRXETHREELEETCHAZIFETHR HZRB(GAHBEIREINNER) 77
/& 3 (Depositary Receipts) ~ %88 ( € )4 & 3,370 M 42 5 3% (Warrants) ~ £ 828 3%
(Participatory) ~ 8 2 & B2 3% BE A REITs) HHX XL 258% - 44
B B EEMRFEEREZNLL(SRGA ETF-#H & ETF R4a#HA ETF)-
AR b E B R RBAEIRE RBATZE A BT AE ~ 23 1F -~ RIEA
N EME ~ BAEAR N MR N EME > RN EFE MR NG ME > S atE
F o REMEBER 2REEEFIML L BEBLFRTEAREL - AHER
EIE L BBARGLER Rule 144A B EZF AR AR D LA BT
NEAB BETTHEIEBFTRERYEXIIRAEALEERMBAEITREE
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TERBSIRH TIr oW Ew =+ o RAREFRELTFOFLuER
HEHRBERAET BEAEIAN— S E0 S EL LN A RN FTE
AHMERLUBERREANER Z S BEEEBRHARNINZREF
ABRTHADRERIFMELEAHFEHRBERS > AR EBZE TN
(Bloomberg) i~ al— 2 ¥ B € b0 TF Wi 2w e = + » R ARG R 4
THFwREAHMERRHEABREANZH 2 Ea8bETIHRHER
FoURAZIER HESRRZ - BAXN G EEARE R EOZPHERT
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AR BLETHAELT  LIRZYHXBERE U EBEE T o EAFR
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ETEBAELT - LAEZHZ BB E)VR LT - LBRBB/ AN A ERBRE > 1
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BABRFFEEABER BRAULETRNABRFEELLRNFTEBMEAL
RIBFAYFERHE WY FHED bﬁlﬁl_iﬁk ~ERFEERME  RBsoR
NEZFEEBAHE Y SFHMERLR NS HFEEBEL  AIRYIER
GAI— 2 X8R EABMESE -
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BROFCEARATAZEABR)ALHY > FALZEN S 54
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AELENERRBZBEHNZEZHEMEToRKEEY > EENRE L2
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HMEMZTHEIKE  REABEANLBHBEMZRETESRAL -

FEEENER BB EMERTHEMEZNE > BAHEZIER -
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FARNEZ o
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MMM ARG S EEEREFRE B AL UBRA M ()
(R3ER B P > UM LR TE E4)

(6) ERBELERA X BHEEMT HBOLE  RKBHEAREABTAIZA
DR GHENTBEEMBHFHYHE > KBTI EALEALS
RAZ LG E LR EREZRRERT A AL r EE N REALH
HEFXRTEZ A% B FEH AL F K - [EBHEA I EE B2 5
HEMZUBSRAFLERENEHEFT - NEANERF B S 5H#
BEMZ BB RN LBAENEFEFA BEALEANELEHEN
ZW B ieiteERELEAETEA NENEATBELEZMHEMZ WS
SERENESBRREELAEZMEA BEAARY N BLEHERZ N RS
SRR REARTHRMEA -NBEUAREHES M BH2 % HHe
HEBRAEARTEMGL - BEAAK N B EHEMZI KB IBLHE
BAZRFEMBA - NBEAABE A B EHEM 2 WS oot eiEid
AEEEL - BEAGFERABLEMERZ WS S LELE
TEFA -NBED SR A B LM EMZ RS s RAF AR EHIER
EHLE  XBA(REBERAIKXEURE A 44 E BB UB T LS
TR HEFEEPLPPHBALLE RBEE NG E &L P EIT N
RZER BN ERALRBRTEALL B MER -

8. B EAS Y

FHINESNGERR S B &3 £E A& % T 3R(Bloomberg) At E 8 4 4k
BRI T A O Ewir =+ M RAREL T F OGS E TR ESRA
BOoMHEDEORNANETHEBENSOR G2 BIE RS 2048
M EHF X EZ o

0. @I ERIEE &

AEASRAAEENNAFRERBZRENEG > AR AR LB AL TE R YK
AeBBFREBEEEFLTNR026% 2L FE 5 5% 8 B3t - R ERN
BARFTHERHZREHMAKL S (SRS BETF » 3 &HETF & 452 A ETF)
Sh RENBENNBEREEL A2 EBE EHEAL L1 BB 2@

BREDRFHU RENGENIRFABENFEZ L 42 ZBERSRR
FTHXEDE AALSRA———f+_A=+-—-BmREFAS 2835
ERRBREEERLT ¢

HAE® BERERGE) REEEEGH
I ESGH AT H o ¥ Kb F 544 AUSD 1.70% 0.25%

B IHLAMAR I NHRAL o
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(£ZEMR % FHBES YU EE LA B M)

10. FRAF#
REA IR & B 5091045581558 M2 > 153 KX A B AN LB AE
EFERNTRTLABEZAAL  BUEHELAMREBATYZ F58
FAFHEFRE -AAHAEUNZ T RAERTERBAEAR S EENT L
Bl (08X B IFHEENEK -

s FEREHAE - AHBRBEREEREZEIEZRE

AELHUAMBREAR SENITEMREENFRA Bz BR2 YRS
AZ A REFMARFRAMSEE ERAIBRRME  FAEZ HI B RAE KB
FEBRREEAFHEEABRIFHEILERAE - B> KAELHAEZ @A KEE
EABEAAEHZIEAENAREHAZ AR BERLERTRES L £
B BIGARLCEEETERZGHLHRABR -

A~ MBAX

1. Bfa A% 8 B B 14

BAAA LR BAK S Z M
HIEF AR B CRM A R 8 AELZEIT)N G

(SAF fE A5 AR 35 3%13)
3 ESG HETHLERRFELALSL AA Sz EIVNFNEEr L 5

2. G AMZEARR H EE

(1) &z g
125 5 IES:]
CEE | $5,087,243 $5,589,906
(@) (REe
112.12.31 111.12.31

MBESGHE TG, RRiF 5544 AUSD  $22,055,271 $21,151,693
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MmRMAHE L EREEFRETERELHBFREAMEGR)
(&2AM% % PHEBI UM E BT EE /)

(3) MEfta@mE &

112.12.31 111 T2 51
A3 IRAE $394,324 $459,502
LB LENZBE
L RESWRBE———f R ——— S+ A=+ B2 R EHHLETAmE 5
SFHRBINEFREERRAGR MK FRASESL &.,,_$&__,$
+_A=+—8HK&EFA@T
112 1231
XH¥E SGHMNE kiEHEeHE Y EEFEE M AR H BER
K E4EFT FAEET USD 330,000 30.9340 113401 A318
BNY FAEE7T USD 970,000 0.656230~0.672460 1134018168
(1) ~113501 8188
BNY A& £t USD 1,410,000 7.125602) 1134018188
111.12.31
XHEHLE SHME XREFH4%H H)EEFE R AR5 B &M
A E4IT FAEET USD 350,000 30.5220 112402 5248
BNY FAE £t USD 1,040,000 0.6777550 1) 1124028038
BNY fAE £t USD 1,600,000 7.1275622) 1124028038
I AARBEREAT FIRER -
ol MGEABARBZRABES -
AR RBA R ———F+ A+ —BBRNHER IR
5] 2$11,488,740 50 % $7,909,917 7% » & 7] FE AR 34 o
JENARE SR dm
112.12.31 111.12.31
HERHHEESL
Y= ] $10,686,366 $8,179,023
APFEGEE)E 802,374 (269,106)
R P EE $11,488,740 $7,909,917
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MM BEGHES TEEBFREERE LM REA M E(4)
(3% B FHEAS  HUFEE LA E M)

AEASABY OB ELE BERBE—— 4Rk ———4%+-_A=+—8B% %P
BZHERYBERRTRBETHNNI T4 T ¢

RE——=%+-A=+—8

HEHLLE B/RH RAH RYBHA (55000)%
MSCI EMGMKT MAR24 - 11 $17,473,923  $418,554
US 5YR NOTE CBT MAR24 - 1 3,343,152 45,735
US ULTRABOND CBT MAR24 B 1 4,106,004 338,085

RB———F%+-_H=+—8H

HR T LA B/ B BHRE AFTHER)B
US 10YR NOTE CBT MAR23 - 2 $6,896,825  $(142,878)
US ULTRABOND CBT MAR23 & # 12 49,493,619 (449,105)
MSCI EMGMKT MAR23 B 9 13,257,565 322,877
AELRBA———HFEBER———SEZH#HBS P EURERIBEZLES
BFo B F| 4o F
RA—=—%—H—HBZ+=—_A=+—8

BT E FHo# Ao ¥

108 100 208

RA———4%—A—HBE2+-_HA=+—8

EAOH B ot Situ#
109 12 291
AACRBA———FER——— S EXFHEXHAELZCERAMNAGELR) >

B &$2,137,086 L & $(5,752,375) 70 » Bt B AEBEE A2 TOERE AR
% GATOAEEEE)-

BERB———HR——F+_A=+—8  AEL I RBFTAHAUKRAETA -

HHEeRRBRBAROZBERIZLHAZBEHL RE——=FE R —
——FE ARSI RFAERATHIHHFRATHERSRRS
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3. MBRR AN -

(1) 2 A Bk

RAESKRFIRERHGERZGERBETRI LT HTERS » kL TAZ
ERERR AESFAIMFRET  EBEETREABITATREFES B
TR SE A REES BBEARBE MY A BEEARERAE
HIERARR - AEALEMARTAZA SN S SHEALBZALEL®
Wi EARSTHRS REBMBBAERIIUSHEAR KA LM TL
BARB R HHAHARYZ THREMERK -

(2) TR
AECIERAZILRMBEAANETHRE -BEHEURELZEBBR(LS
ETF)% » @B - FIFREF 24 LT BEE L AE - Afdx
HAHRME BB T E S RATHERFEEZIMAE > L THEAK - B
FEERFEHNIEE RSN GABRLE  EAERSYH A4 254
WA B R TA B Z 4B B ARIREY 0 THRBIAMIXEZIERE AL -

(3) MBI

AACARARBEABODTRLERZAGERASL > BRY — LR 8475
HeoBAEAARELMERELASHMBTEE TS HBEHTESATS L
RERENCABEAZBEIAREESBRETE -

(4) B R& (R H BER)

BN ABRZ B HFRE - BHIIE - BT BBRHIECR
SHEHRNEHEALIHBBABERH) REBRFA X G AH L8
R R R EIEAE RN R BB R 8 % X 4 (Proxy Basket Hedge)(4 34 E -~ i&
BIE  BREBRARBEZEZEM)RECELT TR AR HZIELBHH
S AEAAMRERAMIEMELBEHRRER BRI H 2HBMEEH
ABERIME > AERBEBUSB BRI BEEAZBAEHE > TEALT
ZRETRBITRELFTEXIAMAL  wRAFMESRBHATHE L
WERE -
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MR BBHES EREFTHRERCEALHHREAMEE)
(B8 B TR BRI EH Tk B

BENNERALTERFESFANBLRG  BEFTIMRE

ABENNABETERME MR EXERZEY  FERARELKREILR
BB RE - FHR - BAER AR A REY - F0BERER
BEAXLSEIRNZH E S EERRAEZI R JEBEABHELZR
5 ABRENINFABRFFZEY  ERALLETERENL AR
WX AR RBEHERY EAFAHELAHT SR FHNELLLE S
AR ER T L EAEAREE AR ER AT LI BT
AEFE  RENSEGR TP RETHAITZIHMAL  WBEMELS R
MR EEEE > HERE -

B. @B NeEFABBRBFEN REMLBZRAENARTLRH(EH
f B CDS(Credit Default Swap) & CDX Index $2Itraxx Index) °

(5) A REHZRERNE RSB RF R GG 2 N AR E R

ARG KRFEEZUZABESIRE  RB—— R ———%+=—_A=+
— BAARAEZE EA RG] AT 581,354,945 7 & $79,127,416
T FABEERSRERAR  EF XA BEEHEAR - AXeHmBE L
BREEFHAERL ARLEEERZR LA ERASL -

(6) FTAMASRBLNHBRE L R EFE

RBE———#R———4&+-_A=+—BALHF2EHIELHEREE
A2 AN 498522940 5 $1,305,283 0 FINiFEABEREEZ 2 ik
HIEEFBEE ) REFXLENINIESNETBABRZILEN A
AES$10,1817T » FINBEABEARLEZT TR BEERBEHE, 5 A
A ZRKFBRA %55 £$852,294 70 % 81,295,102 7T 0 Rl FI7i$F B AR % &
RZTAEREABEYY AT FHELAE) RE—— 4R ———#%
—A—BE+_A=Z+—BEEFZBRIELNFMAELZCETHRIBLY
%) %$2,587,820 70 % $9,881,686 7T » N FEABHEEHEX TOFREAR
BHE ) BATOUEEEE) -

4. BB R R BAZ .

ARLFMHFZAREHRBRRRIER 2D RRETIEHIES 4 4% APt
FiER AL A RB(LATHEASR - 15 ARERAFLERRE) - Aik4 % H
HEEHRB - HEUME BRI EFBRBEER E TR EHETARE
EHRBERARKREERERM UEETHEAR AL B2 EH T HER
RHEFZXERARL AR LSZ X HHLZERPNEEDR EZ 2044 -
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MmM AL L EREEFRE A MBRAMEE)
(22EM% 5 F3EAS » U 2R LA B M)

£~ B HE

ARSRBEHEZHOYRE  WRBE———#fR———%—F—BZ2+—_A=+—
BRI¥CHERERIUENEALED Mo F(EE):

BB R B B E B 112 & 111 &5
B A 35 &K H & $533,666.00 $792,382.00
N #5750 37 % g EE 1,899,221.00 2,333,170.00
B A £ 7T £ T 39,783.00 63,050.99
INEEES £ 7 159,501.41 212,978.38
B #88 AR A B 113,695.24 165,704.95
N 24 AR AR 521,545.28 875,525.03
B #a R A% pL 16,804.41 18,977.02
N #$5  JR s S 51,018.49 60,733.18
D AKETRZIBREBAAESBAE AL ER -
AXAL B TARAEE 2NN EEARERE

AELCEBEFEABEZIIBLBREEREGFEE R T

12,1231
B 24 E & M2 L4E

B z

USD $674,227.71 30.7350 $20,722,388
R AME

USD 2,646,980.47 30.7350 81,354,945
AL

USD 1,751,805.64 30.7350 53,841,747
HE XA

USD 717,594.62 30.7350 22,055,271
FATHER

USD 482.863.76 30.7350 14,840,818
JEMCBAT % RIB B

USD 200.00 30.7350 6,147
JE B A |

USD 5,117.08 30.7350 157,273
JENLARE 2

USD 373,799.89 30.7350 - 11,488,740
JELH] B

USD 54,234.24 30.7350 1,666,889
AT =% BB

USD 2,807.46 30.7350 86,287
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MM EHLE L EEEABSRETE AU REAM )
(&% 5 TR > UM ERETL Bl

111.12.31,
JR 2R 3 * G

B OZ2

USD $977,024.91 30.7080 $30,002,481
BT ~ME

USD 2,576,768.77 30.7080 79,127,416
AL

USD 1,761.718.13 30.7080 54,098,840
£ R K4

USD 688,800.75 30.7080 21,151,693
SBATAE#K

UuSDh 1,393,989.76 30.7080 42,806,637
JE N ARG F]

USD 2,996.59 30.7080 92,019
R4

USD 257,584.89 30.7080 7,909,917
JEACH] & :

USD 55,250.53 30.7080 1,696,633
H 4l JEAT 2R

USD 116.17 30.7080 3,567

TEREGVEZZRMIIEETN  FLMMESZRA -
o~ Bk

l. AR X RHGEBRAOUEFEERR I RE———FER——— &£ B2
FHEE 97 A$105,222 7T 5 $249,9057T X 5 #5 5 $61,521 70 & $152,844 71, o

2. AEBREQNINRB——ZF+ATABREEFREE L LTI ML
BHZAL  AeBF P HALeMuR T EPHESRERE AL RS
Bt A P E-PFEELARBERELANRAL AELBES LS -1k
AHENRE—— £+ B+ B &L FEI/FF11203589735 Fi% &
ERERB——=ZF A -+ B AEEOHARER RAE——=Z4£_A -+
BANRELELTASMBGESALTRE METEHGEE -
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