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1124124318 1114124318
& %R % % %R %
i
FH (M= +A+—) $ 504,764,685 97.13 $ 535,303,545 94.74
BAGER (Mixt+-—) 7,984,195 1.54 24,847,438 440
BAHE (HEZAR+T—) 5,889,018 1.13 7,290,950 1.29
MAEMABRE L —RBIELSY
(FEZRA) 2,874,224 0.55 1,196,980 0.21
g A A 521,512,122 100.35 568,638,913 100.64
& &
B HEEME SR (Mt
—) 1,417,290 0.27 3,189,996 0.56
BATEEE (HENRL) 312,409 0.06 334,922 0.06
BATREE (BN 53,552 0.01 57,421 0.01
B AT B 50,000 0.01 50,000 0.01
R 1,833,251 0.35 3,632,339 0.64
5 B $  519.678.871 100.00 S 565,006,574 100.00
#* F A
AR ZEE
HeHBELEMER 31.452.146.00 33,104,570.00
AANERBHER (Ex
£7) USS  4,086,598.24 US$  3,982,092.00
/\&"‘%‘*ﬂa BIRBR % HH
B (B4 ARK) CN¥ 9,925,853.38 CN¥ 9,686,358.45
dy JF B B R R ] % B
B ( B dIER) ZAR 19,522,813.54 ZAR 20,084.191.78
B ﬁﬁﬁ: =3 ;é &
& H H%' ZEMEMS __59,639,679.00 67.983,718.00
EAHELEMEM (Eq
£70) US$  5,427.388.09 US$  6.295,900.78
ARBHBEBRRA L EH
B (B AR¥E) CNY  8.622.733.16 CNY  9,287,963.18
d B SHB B R R A X B
B (B4 &%) ZAR 14,035,538.18 ZAR 15,494,218.69
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3,338,064.40 3,695.564.40
438,693.20 448,494,04
1,026,844.58 1,050,242.92
1,618,912.95 1,797.695.08
7.461,189.40 8,503,704.10
680,450.85 788,281.32
1,050,102.47 115351544
1,509,741.59 1,660,061.79

9.4223 8.9579
US$ 9.3154 US$ 8.8788
CN¥ 9.6664 CN¥ 9.2230
ZAR 12.0592 ZAR 111722
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US$ 7.9762 US$ 7.9869
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£ AR
ER 4 3
XS1576037284 GARAN 5
7/803/16/23
XS1634372954 YKBNK
5.8506/21/24
Ld 1)
XS2100653778 YUZHOU
73/801/13/26
#

XS2114850949 QNBK 2
3/402/12/27
Ep B
US30216KAA07 EXIMBK
33/808/05/26
% B
US20259DAA54 CMZB 8
1/809/19/23
AR B
US55608KBF12 MQGAU
5.108 08/09/26
ey -0
2 8 fk
PEY &L
¥ A
XS1515240015 HRINTH 4
7/811/22/26
XS2034561584 KWGPRO
7.403/05/24
XS2100444772 SUNAC 6
1/201/10/25
e &
USP22835AA30 ELEBRA
35/802/04/25
FOR
US71568QAC15 PLNIJ 4
1/805/15/27
USY7133MAC39 PLBIIJ 4
1/405/05/25
Ep B
USV3855GAB6Y
GRNKEN 5.95
07/29/26
USY00130RW92 ADSEZ
33/807/24/24
X51090889947 TATAIN
5.9507/31/24
XS1372846003 NTPCIN 4
1/402/26/26
S BT A
XS2352861814 ARAMCO
1.602 06/17/26
% A
XS1807299174 KZOKZ 4
3/404/24/25
ES A
US44891CBZ59
HYNMTR 1.65
09/17/26

(#KRE)

12,284,288

1,000,731

31,634,614

14,756,335

12,250,356

$ 21,461,852

12,042,695

1,421,166

30,987,658

14,367,813

9,260,212

12,231,119

71,926,324

101,772,515

14,605,579
1,237,206

4,327,642

23,915,764

21,036,448

33,228,346

23,914,781

9,198,278

21,175,862

22,857,742

8,387,244

13,669,206
8,687,662

5,887,276

23,271,505

20,342,361
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22,307,029
17,470,211
9,177,762
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1% # % M 1124124318 1114128318 1124128318 1114128318 1124124318 1114124318
T
US279158A139
ECOPETROL SA
(REG) 5.375 06/26/26 $ 45,237,155 $ 43,348,025 0.10 0.10 8.70 7.67
% #
USP37110AK24 ENAPCL
33/408/05/26 29,265,253 28,794,585 0.14 0.14 5.63 5.10
HMERaE
XS1983289791 AFRFIN 4
3/804/17/26 44,509,198 43,226,884 0.23 0.23 8.56 7.65
2 KA 302,896,498 324,090,451 58.26 57.36
oA R
R&IHE
+ F i
XS1814962582 EXCRTU 6
1/805/03/24 9,229,167 9,032,206 0.06 0.06 1.78 1.60
Fu %
X51245960684 GABON
6.9506/16/25 5,873,581 5,803,689 0.03 0.03 113 1.03
%8 Rpu
USP3579EBV85
DOMREP 5.95
01/25/27 15,457,707 15,005,157 0.03 0.03 2.97 2.65
ERA G
X51910826996 NGERIA 7
5/811/21/25 6,092,968 5,643,824 0.02 0.02 1.17 1.00
XA
X51303926528 UKRAIN 7
3/409/01/26 6,080,643 4,543,095 0.05 0.05 1.17 0.80
AT HE
X51089413089 IVYCST 5
3/807/23/24 24,380,969 23,484,250 0.11 0.11 4.69 416
2 & F
USP29595AB42 CFELEC
43/402/23/27 48,079,867 45,928,358 0.16 0.16 9.28 8.13
# B’
US50066RAG11 KOROIL
33/803/27/27 14,746,961 - 0.10 - 2.84 -
FAFR e 129,941,863 109,440,579 25.03 19.37
e Heer (38) 504,764,685 535,303,545 97.13 94.74
BATHR 7,984,195 24,847,438 1.54 4.40
HpFEERERETAR 6,929,991 4,855,591 1.33 0.86
A $ 519,678,871 $ 565,006,574 100.00 100.00
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B HeHn
11245 5 11148
o 1] % £ %A %
$ 565,006,574 108.72 $ 727,944,461 128.84
24,217,986 4.66 30,648,968 5.42
1,018,153 0.20 1,786,391 0.32
25,236,139 4.86 32,435,359 5.74
3,768,461 0.73 4,323,640 0.76
646,032 0.12 741,240 0.13
100,000 0.02 100,000 0.02
. - 67 -
4,514,493 0.87 5,164,947 0.91
20,721,646 3.99 27,270,412 4.83
( 50907,473) ( 9.80) ( 89319345) ( 15.81)
( 1,663,813) ( 032) ( 50,784,762) ( 8.99)
( 7,038,627) ( 135) ( 14,122,397) ( 250)
7,176,679 1.38 ( 94977446) ( 16.81)
2,161,796 0.42 78,757,886 13.94
(__15777911) (_3.04) (__19,762,235) (__3.50)
519,678,871 100.00 $ 565,006,574 100.00
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ZERELSARARCEASIEFZAGME -
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BARE -RANS B - AAGEE - FEMm- REH - FTHAR
CARER - MEHS -BASARAERESFE) &M (HR -
EE B RECBEAE-ZAE - RAMmE A
BHEF ~ LA - SR HEAL BRERH-FHEBHF -
BEgERE - PR - AR LA B KM 2 FH
Ba - REiRE - DERR-JFHN-BRE-FEE - KR
B 1Me ABBRBE - FoHE - ERAEE-FEE 8
BEHMABREREAE MACLRZE) ~ZH (BA - &# W
g ~FH-BREE PR KR PEHRERE - D EL
Ak BREAE S HHERF > Ewd o FEREECRP] S EHFR
BPEE) ~FHAFTR (B -BE T - REREE - v
2w RTBE -ERANE - FRHE -FLE MR
EFEcBEFFEZhpEHAEE - HLE - FEE
FTE ~SEF ~ b Bbrdfs - FE 88 B REWLE
e Rl ~FMBAMNE -HAMNEE - B8&-8F -
T HE - BB AN EE - ALE - BH - FA
BREZ-RB ~HBFL- - RE5HNE KA 5F - Reh - #
AL -HARE - FH HBHRLAREMNEZ) - RFEMW CGRHA -
B EE) FRRXAHERAGSECERMMARERAREIER
BRadk sHEETRFRRBERKEYH TN (Bloomberg)
" HmAEZRREAKR#E (Country of Risk) | # % -
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FAEEBREXHF O FAAEUNBENAERES - ABLT -~ LR
NERENBEITZABES  BNERKETRERHRFENENE
T2 AEXERE KRB LE TR ERTREAMBRERYE
ZWH AL HILEREHZEIHN BBV FEHR -

BRAIE AXSEARATBRER=ZMEA (&) ¥REAHE

X B FHEEHEMBELE—FUL (&)  HBEBEAEXEHY
EEHMB > LAFEREARSHME  UNFELaRITARE
MTEBRALHEFEB MR - AKX SRR B RNEA
#%

(ORENIMBAFBELALLLATHFBARAELFTERA
Z 60% -

RQ#B/LENPHETH AR R B 2 N3] A ARE KRBT
EMRHEIHELS AFBEAAELFETEAMBMAEZ 60% -

B AALHREFRETERG S BREZIFREFLHAH
RHBETHERE (7 JP BER2EMEUEZHEFHEHR (P
Morgan EMBI Global Diversified Index) &% JP ER # &
3G % 1E %44 % (JP Morgan CEMBI Broad Diversified
Index) &£ —HEAFXHHBATEE) XHFHAR AR
FHRLBAFARBAELFETAMBMEZ 40% -

G REFABEZRIRHVEZRRZEIHFERE~ARNAEAF
FRAFERBIZERE  REVBABRUBEZIZRABEHRAR
A h8eB  FRARBREBRALFFTAMRMEZ 30% -

AR HFABERBYN  KFRE -ZBHIE -BREBRAXS -
HERHNFHERZEERR -—EFHHHNERTBBRERS
(Proxy hedge) (A4 #E ~ EMIE - HERANRE FEFH)
ZENE LT EHARFIIBELBHEAR - AX 2R FELRA
FPAINHHERAEERRAER BRI HJI BT HEAA
BHE ABRRBAAASBEBREA B TEAZIBMERNMN  ERA
CEFTERBYRB|ITRLETLIBMAL  pBEAHEL A
MR EGEHRE  HRERZ -
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BB FHE EERARARINBCLEREARARE - A
BE2HRARAFE BN L4 EF T HAARE P
# & M (Bloomberg) Ar#Eft » UM — B ¥ Bk BHI R
MEE S EHE AN S EaLBKZHEBRE - FHF
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F1E#H & £ 5T L EIHE E N (Bloomberg) & > # X
BERENNLCHBIELIHRBTREZIBERARE  BAFR
EHEE THREXIBELIOCRE ARFRBELXALLHAS
B AL BREAIES  RALKBFEH T E LN

- 12 -



BhRERAALER  2HINAXATREABE FINFFE
BE¥EHEAT -

RQustBrhtzx h R AL TEABNKRERNE
oAU EERERNE 258 AL LT ABMAHE
RENKBUAZEBEHERFEAKRE  ERFERER
NHBEMM LS+ H E M (Bloomberg) A7 44 2
H— B ¥4 ERBEERAHERE  wEBREREH
# & 3 (Bloomberg) AR 2 S EKHE 55> AR F
4% (Refinitiv) AR B LEEZHRZL - B B EFRFTAL
E$ﬁ’ﬂu%I%m(mmmmm)ﬁﬁﬁﬁﬁz&ﬁﬁ

ZhHE - EALFEETHRE RS STHRETHRBREARER
RHPBRATHZER  EEEUETRERBZIER AR > @1

RFIMEFZLZRINNEABEAT -
B)EMIBELS U} EaLENLLEHMLEF T
RESETHILEEEFAE BRI EBEEISETHE
RERGCAFNGHMZEHNERS  FUKEEZH T X
=z -
#EW S
MEBMANBEHETEHRR
W EAGIH A  HHBRBEAFELEMZEERR
AELEPBACHBERT  ENFH 8 HEALRARRIFHHE
H o RBEANNZFEBBELBEANR T ERRECKMHZE /448
Mz # 8 - 3t RBE - TRERTRESHAMAR -
BENN 2 EEARRRYGHARARABREERRA - L HF 2B
EEBELH ANEELTHRY S ZeHSAHIGEERAGEETH
BARBE  RNBEEHARRHMRT -
BFEAR IR ERZI T HE - A ABEFTEIN -
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B R
FELEBRREE K2 REFIHNFEFHMNEHNFTFENRF
B BERMBEHRE AL 2EHMNE ANSBARAETLFAE
Ao B T2EBEHEAAF ERMAFODSE MM FEE 0910455815
RARE  UEHELEMBREHFABIRE FEFHBE - &
AERERENBANNSSERETREAMEAZHFHR FAHRAMEA
Z A e
RN BEERREE
RN 2R GERALASFTABEARTHESR > &8 33
¥ -t airAenRLBREFALMTLXR
(—) A4 RaREES—F K 35%-
() BAELRIBES —F2zRkBREZINHA L HF07%-
EREeRERBIRMGHEALLFEAEAMMAESF 012%2 1 % &
e@NE % AN E LA eI BREREALNFTR -
+ -~ MBAXS
ARLHMGAMZEARS FRAL T
(—) Bt A % 4% B W 14

] 15 A g4 # éﬁ$%ézr§§4§%
REHBZFBREBERMNA RN RERTE) Aoz EENT

(=) B @2 g

112412H318 11141243148

5 A TR

& H AR Y% 4 @ A8 %

R EHEILE $ 312,409 100 $ 334,922 100

()& = &
11255 111 &

A TR

& A B % 4 WA B %

REHHZA $ 3,768,461 100 $ 4,323,640 100
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A-2BBLERIBE
(—)MTEKHSBRBRLXS
AASRFINMANSBRBASIFEIRABHNIER LG4 -
» 112 £ & 111 £ 12 A 31 a A M2 mAER 46 (LB A

4 ) o F -
L E A
1124128318

s 5 # # B & # 4 «C T )
FAERYPIELY £ARARYE 113.01 USD 1,300,000/CNH 9,417,460
HERYIELSY LB 113.01 USD 1,700,000/ZAR 32,544,720

- _ 1I#12A3318

kin 7 F # B 4 # 4 #® C x )
HEEHIELSS 2R ARKE 112.01 USD 1,500,000/CNH 10,407,300
HERBIELSY EARBIEYE 112.01 USD 1,800,000/ZAR 31,271,400

ABRS2MAEAHRLMBA LB BAERFENMER - ARXERF
BEHIESCY  XR2GLARABEABIBEFRIFREHERE R
$HALAZABBIRR A BEL2HBRRARGREHRLBINRS
R-BBHEBEN EmEEAHBRABLATFREASHRBERE Y
EHEEMMZHARS BB SEABBRI R EHMEHITFME -

AEA2 I A 111 FEXRFERNSELCHNZCERERABER
AERERBEFT AN T F ¢

11245 & 1114& 5
BHIESHY
CEREREBL ($_7.031,670) ($14.120,605)
1124124318 1114124318
BEIIESHY
AFHERA S $ 2,874,224 $ 1,196,980

(=) M3 R BT M
1. ¥ R R
ARG RAZHABERNMBR IR 2T HEEAD LS -
BEZHEZHSE  BRETEABEABBADHAR G & RIER
LHAEHIATEAMIES > THHELA > BELAFEME
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Tl st ARLHRFERIETELNGABBRMEEY -
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