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2021 1.3217 1.3656 1.3490
2022 1.3395 14390 1.3395
2023 1.3734 1.3064 1.3203

BRI : Bloomberg

&l - B IHE

EAOMERZTHHER

BE BB 1TAR
ERRIRH KERmE(EET)
2021 | 2022%F 20214 20224
673 651 663 619
I —
BHEITIAN
RE EE(TIEZET)
20214 20224 20214 20224
929 1,135 317 236

ERIEKR : Singapore Exchange
RO MER S5

eSS fe Rl R ERR(TEET)
BR=E 5%
A1) 20214 20224 | 2021%F | 20224 | 2021%F | 20224
RS | 3,123.68 | 3,251.32 | 243 230 NA NA

I F i 2 BEE KRR

BEhiE E (%) VN o
20214 20224 20214 20224
N EER S 36.45% 33.01% 13.66 17.76

BERIZKIR : Singapore Exchange

(M) HEMBENER (BRFBUMKRTOMN ) 2R

N EE AN

PEHFLEMEER  FRELCHRASTAR  WARRBAEZREFFTSSESEHF
MRASNEZRE - BARZ LM ASMARNRASHEO R ERSERNEHSH -
1998F REAEBIERRI90F3FENME - BHEAMEN MK ARBITREREHE
ZHRE  FFRBTFEXRZKEADINERBERERESE - AJRBRAHRBENR
B - SESEMFMRB—UIATEMBERA - EEEEMEL A —BAFEMAKRFERT
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15 SESERPTBE L ATBRLRHMABASEM T REA LEEMEREAISER
117 R A ZEM - UBEFEKLSIERIARIKE -

(h)BEHFZRHHFI
a. XS5 MIKE SRS -
b.X5EE : B—Zi#EH9:00-12:30;14:00-17:00 -
CRGHE  REFANALFERELST  ESEHARSERABREZIIRZMHNERKIL
SEMATRE - KSR ENBEEBEREESE
d.iREX IR Z PR : PR -
e REIFIE : KSTHES =X -
TONBEIANEERZ ZIRBIREREE . AR : RE : W2/ - 85 - RIBZERGIS
A ELEZE : GK Goh Holdings + Kim Eng Holdings#70% - SNP - Singapore
Reinsurance - Total AccessComm.%349% - Sing Inv. & Finance - Singapura Finance »
UnitedOverseas Insurance#320% -

[S£H)]
(—) EBEERRESTBEEMN

-RBERRE - +2.1%((2022)

EERESHR FBANDER  BINEERE (GDP) WIS REENAH Z— -
HEHRE-ARSE  HREALOE  HREAENE - EROESRSTE
2 AZBMBEERERATRRALENE ; BFBLUS@EN - BREE - |
WSS TR T TRNARAS  TEERTRANE  AREE  HEZ
2RI - BEERSELRE—DHEHARS - NAARSBEBPE - MEA -
BRT - AAARE - REZEARESNBEEANRT SR  SERESHNEY
81 - EE2022608 0 THERESENN110281E - At REAZNE -
EEOESERE EERNEEA - EERIES  BPUSHRE; BTk
AR RENRTHREBLEREN WARSHLRE T SHMEFREE
CESEESEUREL - AMGDPEBSEET - BEANS0008 () M AR
Hi BURFEB0OEE  EABNEELEPPEEEBNAS -
EEBANESBEEDE (16% ). MEA (15% ) BFET (14% ). BAE (5%)
DR  SRANAEESEIEETNESTEENNER - EREERREE
R ERASRESNENE - SHOESERE  2RSENRNEREETH
¥ . MEENESHENES RN ROENBRE -

SEASHRE - ATHE  TRPESSEEERNAE - SR TRMPIEEE 5

(BT B - T BN S8 B R A2 R A5 B BR -

TXE - HPEHNERGERN 92— b L AEEENREESEERN01/5
130

202312/R/B2444-03A-003/B27



- T SREPIBE B ~ 00E - FE - iBHEEMW - FM - 1%BE - FEER ~ =
CHEMR - EVRE  SFEEERS  RnHRS - HPEFER  E - F

CEMHER RIS LEEHFRRTKE - Al EmEREE  FEOE
S R MR B IR AR RSN - CEB AR RSN 5 AEEAR108

N> b

anp
arr

Jals]
A

2
N

m

HE - RALOFESREENBRER - HHHEK BERZNLARHABELURSEH
B  ESMRBHBEARSWMDRFEE - ERAT - &I, - MK - REH - IBMEL

BHRERGHRF DNER B ENSERA -  HHBREATHNRSI - —EWNtEE
HEZE -

2020FFILIR - REFFEERmETE - ZBEE2023F3H - RiGEZ A CBAEL
BA - SECABEELLLIET054A - BIEHH - 2RN2020F4HNEEZ4R - BRE
BWTHREHEHRIKI0%ER - BINER1I87E " RREM—, BEPURNEXEH
i - I SRR ZREREBBELE22IETHR S FENT - EEMHBLETR - A8k
ERFEEHBE  NLEHEFTE  KERREAS  HEEBQERR - 2R
2022F BN RERNES.T%ER2.1% - MBRMNETHE6.4% -

A

2FBEFEMN
FEEXCE SRR BEREZE  BEEZEMROT
EEAEREXN  LEMBEXYERIREEN - Z08EMT 5/ -
OB,  EREHRSREMRBRNE S B5IERIKS R BN BRKE -
ARZEBEERERMAN - AF#HFE - WSIBIKBRATRKERA - ERMEBERE
EWREIRINAL - Hop - MINWER/ZIKHRE DO - 1990 FHRKRBEEREHEELE
BEREEZES RACKEIRENEREXBERAS KM EMREE - INE
mMAIIBERZHER - ZEEELLERIRBEMA - MANBEEMEENES - NE
REE - K - THENT RESESE  =EURA/ERBRANGIEIE - TEZNE
EEEBIHEIBM ~ Microsoft « Oracle ~ Cisco * Intel % -
oREIRESE : 2008 F =R MR  HEBEESESRELE - AMBEIKFEAHEZXERE
D [RERHEEREZEIE - sRHEREATE  HAERLESKEENRESHS -
EEOHEATN R/ F—HEANRSOBAE #E LA RNREBEEE
PRV IRE - LUK NIFRECHHEZ - Z1B A S 83 Exxon Mobil ~ Chevron » Conoco
Philipa %, £ _ERREEHFERRERBNAS, E=BRIBBIIAHAT -
AR MR AMEE L RERARZER - TR - ZEIE S HERRIMRE - A
BEERE  BRFARNANEERE ; LZBHXABRMNEEE  ZBEESHE
EXTBIETE  R2017F4 - SEERACKBRERI0ETTALS - iFHKRERA - £
BERLRATNG - 2020 FEHOPECE MBI SR EHE - FRIEHEERZ BRI
FaRs  ZEREMEASANER - EEAEEEMUNEATN  BR#SEHRER
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% BARKERFBEQSLGEBEEER - KRR AHE - KF#EH ( Horizontal
Drilling ) 817K 8% ( Hydraulic Fracturing ) S ilfROSRIE =B R AR ERE R
3% KiRBEMHRAE ; 2016F =B S LA MNPEIED ( Sabine Pass ) FILNG
BB TRABEHOXRRSR - BRELNGEZEILEERN - EEXAKF o =iRER

RARRIMERE - BOZDDNFEEINTE  BEEZERAZRANAARGLOR -
3EXREEFNE | AAA (BEEF

ASNEEE R EEELARE
ERBAFHRES ZEARELWREMIWUINESS - EUEEHERHEALE

AT
&l - i
(—) REMEBTRZSHHHRNR
R ITAAN
EHRIXRH BREBHE(TESET)
2021%F | 20224 20214F 20225
#H49RE 2P 2525 2535 27686 22766
B BT (T EEmT)
ESC N nEE
2021 & | 2022 & 2021 F 2022
##9RE 32 P 19511.6 NA 1958.1 NA

FAS

BERIZE : WORLD FEDERATION OF EXCHANGES -~ 3853 5 Fh
(D) REMERSHZEN

_ a7 Bl AR B R (T E3TT)
SE LR )
e B85
2022
20214 2022F | 20214 - 20215 | 2022%F
#R#IFE AP | 36338.30 | 33147.25 | 29096 | 30049 NA NA

ERE : 585 5F ~ Bloomberg
(=) B _FHE5ZBERKAELD

e 255 B R (%) Rambh (H)
20214 2022 2021 2022
FRARE R PR 11291 121.74 26.51 19.18

132

202312/R/B2444-03A-003/B27



BERRR : &5 5Fh ~ Bloomberg

(IN) HHEFBENE (EERAERT O ) Z&RH

XEESHHHEEEREMERE - 1933FBFEARELFBRITATIMNARM - BARR%
THRADESEEZEGREEMPFRESE - 1934FHmARE - HOAEM Z AT
»E - URERBSRSM EHZAT R RARFEEERARRREE - URo o REM -
IG5 - BREERREZZAE MV AR KRRBELRES - AINMERABFREFER
B MTREMEESNEPRH - SEALARTRINGS AT EGRE - TUALRMEREEN - &
ZXEEEERERE N  EEARBTATMAELNSRIZEN - RENAFERZYA - I
HEREANRE TFREZERFEEZEICA—SELALSTZIER - BYHEBEZHR
£ - EPHIEAREEREBR - -

() BHZRHH
ORZERZ7T
ARG AXBHRSF (NYSE ) RERRM -
bR ZKE : B—2EH9:30 ~16:00 -
CRIHE MBS RIMEXERESRIMEABRNALERS ; ERHHXAER
ES itleti =ik
REGE : RRXHEE=—EZEFEHNA -

4

d.

QEBABERSH

aR5h% | MANBHREMEBABRAEMSRSZRBEBIRTRELHE - WHK38 X
EENEREBERESE (Fed ) EERSNFIELLCHATMHER  RIRHMIS
mE - FEKECH TR EFed MITARTSRIENEE -

bRGKE : _TI/NEEEREZSRMIBR

cCRSAR  BRTLUETER S ( Over the Counters ) A ETE SN - ZBIABEHRY
wHRXZMEE EMMHEREE " th) f5HNBIMEEARS -

dREFE : KRHEBEE=EZEHRA -
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B REFEINESCRmaETEERESE  BRIZREERNSEERRI2FEINTSET
WD B st EE R 2 LR RE T IS AT

ISR  RIBS’PEIKREITSIEEEE RN - B IIKREITsHERER/ZIKE K - F800F == (1h
HERX G BETERN10% - B IIKKRTE _KiRiE) - RABERREE - BAREZN -

SRR 2 IKEZ EEREITsTHIS - MIIKREITHEARSHRAERESR - N LRKER - £ISH
MIEAB)ERE BB REEFEM -

Hr N =H B B ESE))
REITs R 1EHE&2* 4 1 3 2 5
2009 25 @R = 398.3% 310.3% 206.3% 161.3% 111.1%
F{EH AR (CAGR) 14.6% 12.8% 10.0% 8.5% 6.6%
FAREE 19.5% 18.7% 19.8% 18.5% 23.2%
Sharpe Ratio 0.75 0.68 0.50 0.46 0.28
BRI 5.13% 3.83% 4.45% 3.48% 4.08%

BRI : Bloomberg & NAREIT

IR RATE - LHERE724F 5 AE - BEEAOZES708A - B2REEE - PEIMER
RISMRIBEIERE - EREMEMSES @ A TREEEARR LWXE - RBBSEIZET - FiIlEE
EREBLERPAORERRSHEIZR ; 2020FMNNKAA Q57058 - 2030FEAEZEA
O87R690% - ARR1I0FERIER20% - RBEFHNIEBEBFET - BEAOLFIIKAAL46% -
HpipgBEAASR - AFMNIIKZEFESUINE-IZEABTNEER - BAOPT7TRREA -
14%RENE N -

BRI AIIGDPEE T L - HEMES - StEEAS - BHERMEAEEERA -
IEANEIR= R RITHEFERNIRIZS R BN R 2 EH - BIRES A EE  BIREEEESER
IR - MAIIEREEERT R - RIBURARERRER - BETEHINKEERIEE3S.5% - B&E
HitnBREER - BitEERERNE  E—2EE MARRAER - E_SEBT R EZ I8 -
KN EBCEREN A ZRHYEERFANEEZE - MIINEINEET] - EREHEL - [BEX
EASSTHMOERIZE - MAENBINEREEE -

FONsE ES JEM B £
=931l SGD usD AUD JPY GBP
BlTEE | 724 FHRAE | 9833BFARE | 76928FHRE |378BFARE | 2458FARE
AOEE | 5708 A 32,609 EA 25228AN 12,7278 A 6,270 A
AOBE | 7,744 N/¥7 | 357 N/ERRE |33 AN/FERFRE | 337 A/ EARE | 256 A/FARE
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/)

~E

A39 GDP | 64,582 =75/F | 62,641 =t/F | 51,592 =7v/F | 39,287 =/F | 42491 =v/F

PRz 513% 3.83% 4.45% 3.48% 4.08%

ERRR - AMGDPERIIREtH 5 IR1T, Bl + EAR A OISR B Wiki

BN RZREREER - BETEMIIKRETSHEFESMERE22% - FHERKRIRL
B - I EERIRLEHAASERETSR R ZPEE - ST EI800EER -
FIIIMREITsIHTEZEEZTTA MR SREAHE - WAZEHE—ESR - BV EAER

MR E Mt EREFRREEEFEHRZ MEG—ERNIENE - 2019F LFFEFRREFME
1.3% - 2019F7 BeRIEEEZRIZEI3.9% « BIIAFHES - RERMERFZES - M1 IkEEFE
MEEERF]RP=—FRUFIIRITHESFEE  EERETSHIES - BIERSZ0 5B I
8217 - iREWEERIMK -

B 5ME S ER am h 5 BT

flk

S CEmERAN
(—) FExEEmE
GRESURHIREREZEEWMATEEE WA - RTIEERZAERNRS) 218
merbNEgR  FEEEAMBUHEREYE  TEIECESEREAERER -
(Z) BmRE0ER
BASEMBZES LA M - BRABEEERS(REAT) - ABERERFRETE
HREEEZCBm  EZZRRTIRLOEAFER AEERSEHEENMES
1t BIREEEWES(ABS)  EEEWEELREZ(ABCP)E -

& ESMES (L ERBAMEDSER
()£
1 £EFDEEPRREE(MBS) SRR

RENEIRIPEMEE S (Mortgage Backed Securities, MBS) A EEZ S EERZ— #
ENREERBAERE - 3817 MBS NEZEEMNAZBBN RSB AEERRNEMER Y
BEERIR - B 1930 FREBEARRN - ERAZIAKRE  EREMRERE - HIBBUTE

RILEEFBETER (FHA ) ERREHEERRGEPERARL - LEERTIRSEMRNER - I
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Fe 1938 FAHMM K EEHE( Federal National Mortgage Association - FNMA ) -
FNMAEZZEERLUERANETWENRA FHA RIBHEPEEER WHEDIEUE -
HETEARERENIRITHESE - ALt - FNMA W BERER TIEEEEERERATS
IR EREE R - 1970 FREBABA_RAEENEABEETE K  RUBNEZEEE
& ( Government National Mortgage Association - GNMA ) E GNMA R{R:E &K
FHA BRBHIBEHERFEHL - BERN 80 BREMBLE S Bl BT EEEEE
# A8 ( Federal Home Loan Mortgage Corporation - FHLMC ). H5S GNMA % #i36
s - MATRITHRESFSEREBBUSAE - FNMA B FHLMC BIBHARER S22 LA
g BEIERBUGREBRED  BITESFTMEOBEAE - RESREB o EILES TS
BT BMEERSY - At MBS B EIRETHMEBHNEE - EMRAZEREESEH
BN EREMZ— MBS kB AEEREE - 0] 54 CMBS B RMBS - CMBS & Commercial
Mortgage Backed Securities fIfE## - B" & A A B E I E ;&% 1; RMBS % Residential
Mortgage Backed Securities & - Bl " FEAAHERBENES .- MEBRNABER
EEMPEBRETNEN ZABEZNEBEAAEERNESR -

- ZEBEERIPIERE S (ABS)EFEMT

EERTES ( ABS, Asset-Backed Securities ) BB EARWEWIRMHER ZIRER
SEFRERRAMEBITZES - TREFANEERTESMBBAEENERW : R&EE
P ERRERS)KBUIRNE HELHEHRBESRE RAREELRERENEE -
REREANTSHETE - RA/NREN "ES ) EREABMURE - ##HEEER -
EORERTEAHEENRE Y - ARREATNIAMER - ABS HEMEGESHEAWAE
B ERBORERERDBEGHEBEZEERBRER 2R BERIRE( Special Purpose
Vehicle - SPV ) el HBEF RN 2 EBHENEREE R ( True Sale Opinion ) Z#& SPV
RIS EMMTTE ZIREMEESL RS EERBHETS AR - L—817E1BE
SREEEEEAE ZRAMBEZEEIHM 2EF ZEHEARBAZERRBEIGHERTE
BEEREAMEFMREZGESBEAEBITKEE -

- B A EREEE(REIT)EFER T

EHEEIKEREEALHERESFT(Real Estate Investment Trust - REIT)AIEIZ - =B 1E

= REITs JEARIMAREIER 1960 £ ATRIE(Internal Revenue Code) - #18AE meFiER

AU REITs (Equity REITs) - 58 1967 FEFFR#F#28) REITs (Mortgage REITs) - HENEE
JREE! REITs (Hybrid REITs) - Eh# &8 REITs - GUABHESWAREERERTE

WzmARIR - MEREFESEAREZKS ; HIPHEDL REITs AIFZ2REREEHEEZIE
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ReEZ - LANBWASMEFEESETEWENR - RELUERFITNES ; BESE REITs
AIZEE LiiMmREEERNZHE -

() BOM

e CEREN A
RV E=BHESN  BFERIMEREAZRTHEZERLASBERENREEE - BUliTE
e EmiBR 1987 FRR%EE - F_R/FEMST - HHYIHNREL AR - 90 FPHLIES

B2 EERBARIEN - ESEONEEREREERZEENESEHE - XDIEBEHSRAR -
w5 EEMTFECZAEIRIFEMNFES(RMBS) - BB ERIBPEMES(CMBS)BSE/HEME
FEEH{E(Auto Loan/Consumer Loan ABS)% -

(E=FN

e EEENA

HARZE S EEWRR 1980 FRMWAHERHFL  ERNEMEEZS(CAIER 1990 £
ASERE - BABNR#ERAEREEREANRERIEREREE - M 1993 FEIEE
R 5% - EXNBEERBEEGETEERRIABERES - LUGMEMISRENME - 1998 £ 9
R#lE "HHREN A ZEEEEMREDE . (BEEHRENASNA - 5 SP &) - WikiA
FXI1455% B RO/AEl(special purpose company, L T &#8 SPC) - 2 B PEE AT E ISR
e hlE - BERSAR "B ZHEE ) SHBEZELER - SFIETV LR - 1999 F -
HARIRITHIRER SPC KEEIRBERTLESE  ERRZ IEX 2 38TRREmHES -
KASHFFSEHG  MERRTREERE RS ; EE 2002 F£1 B M HRBFEEBHAE
2B #8(Resolution and Collection Corp, RCC)BIHAM AFE 5 ikl - BIsRERIRIRTT
ROBIHARGR - B 7 A MG - AR RITLON 2 ERmitEsE - &% 2002 10 AEL - &
4B RCC MR bl 2B C B ERRAEE 1 JkHE -

(I9)FfrN3R

e EEFENTAA

IR EZEXRAREERZES - SHELCOFENR - MIIKBIEA F21DEE _KESH
15 - R RERS(OARER - 1999F - HIMKBFLEEHEEERER - HHIIKEE
£EER - FRREE (CPF) WREBEEME FRE - nFHEABEZEARTENFRED
&N RLBNEFRE - WWRE—W - FRAEENSHEEENSERRERS - 1
SiE FEMRRTA - E-BERAMIINEE FBEEFERRNSE 8T ANSIES=E
RAFMNEEER - ER /- RIEFEHNNE T EERM T EME RPRENKE
2000591 - FMMEEmMEREF L= (SMEIEFHE6285%BAN) ( 20065F &2007 FETE
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IF ) EEFMEERHF AR  BEERRRSETRBNANEIEETEY AREEME
BELZABAEER REERBLASEISEMEERNIE HUETEERRES RS-
SEZMENEZREEREE  BFNENEEASRENRE  BERERR 58
AR ERRRRBEAN M REEAEENEE/AFRRER - FREBRRS -

IE5h - B MARSAENEER - SENSEERE - 2SR IRAERE 7 IRITET
AR5 ~ (SR8  REMENMAEREAREES TIFRFMENEK - HilKES 31T
BRIERMS—ARRZ - ERoIMMRER - WRRIBHIK (KX) % 4 §15% 6 KB
BABRLERBA - WREBBRBHNEFA - IBEELEEEVNAZ "AFERER" | IRAZ
SEERUCRRRVEEGEA - AREFEBARENERE A UERERE - M ABURIREHE

>

&% AmARBERANERRESNE S L ENRENEZ - R RS EE RN
1678 - B EWRRAARE S EEFT AW -

BRI EZ KBS ORI BHF CEBAR D Z2EERBRANEERHRERES -
BEBRIPRRESNEMEREGETES - LA 900 £ K E S S CABETE -

ERETEF N R ERUGER  ZEBRBRTRACERENBHESERME -H
s {CA R ERERFER BEERREXZBRNERN BHEREGTESGRLER
Bl IR S R B EREETEES T  SHBNZIRERMIIKETT
MEREERETE - KB HF EHSHNS —ER ZBERJOBEEERRFRES - E—Ft
EREATHEEBRERENRELBRE -

2006-2007 £ 2RI - EIRERMBHEIEAREE - HNKEEZBBEBMRETBNRES
rmEbRESE - R - S/EHE - MIIKESCHSEALER S8 /A%FAER B
£ 2013 F - BT ARGBZRESMNERER  MESECNFTKUBHIZHEEE ] -

HRIRITERE—ERA LRAES - BEEMBRENIRTESZT - IRTREEEEER
IEEE  BOAABEKEMEER ENRENAES  BEMmEBESCERESNFN
Zix(E - KRS EHBNS—EEERE - RSNGEBEENZ R MIREZ RS (EmE
RRIEERBNTE  BEEBSHAERE  EEEEEE ) THEEZANSES

RiEREE AR HER -
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(Miz—" ] EFREGKESEEBEZFERE

(110 £ 9 B 3 H1E&])

F RETERERESFIREGRABEIAE /RS _IBRER]E -
BEEmBEEENBERMSESEEREZAENN | LEEMAN 2 EHIEZE

NS RITEEBBESE ; B call EK put EZES - LIZESFZEIHH (Maturity )
ERITREZ BHES -

“:mﬁiiﬁﬁﬁﬁ"ﬁ BAEEHDRIMBAZEE - AIDEREEH ZIRIICEADEEMN
K5 BEEHSEEBABSAXNZRERIET  BHREFAESFHERE
SR AFRABZEEFENERA - ZZ2EFRGRRHE (Maturity ) BiHZ -

EHARSMERRREES VESEEBENE - KEFKEETEIIHE -
ETF BEESEEBEZAESN  RE—BEZETF £EE - LEIEHZ ETF £ES

BENFEEBERE -

BB SREGETEETEEZEE  IKMNIREFTEZ :
( - ) B2 .

1.Em#E - UEEHEPRSHBZWRERRE , £EE - LETERMEEASD
ZRMEFEEEERO (U MNEHEEBEEDLD ) SERRAKZWBERHE ;
ReEgag L - EEZOZEERE  DETEREE S/ O EER REKEE
rERRZINEFIIRRERE , ALH - AEEZRRE (EREEESREL
M EEZRNZEERT ) kL - LEREEASZASERT - LEERER
*#oReEgnaELh - TEZOZEERS - EEE £ - EEZOE - Al
VI ERSEE H Z I FORREREY - EEHREBRRNREZEBEREHE
18 ERRIIRIBIEX  BESFREGHEZNFBANER  HEAE BB L™ -
FEREEEGZE LT - TEZOZEE RREHFIEEFERT - £H LH
ME ; WBYIRLED » Ll (SAREREEZAESE) ZBRTE - REKRFE
FBRSE - IEEMARZE -

2HERVBREMEERSREE - BERELEFERFHIE - LZREE

AI—EEHZEPRESHHAEE P OEFEEEMR A M Z W EHEZ HQ&F‘—?%E%‘
R ZEREPUCELS NEZHBREFMIIRZBIRFELER - EREBKRFE

ghF
- BIMZWBRERSTEERE , ISNEBRFER - RIS —ZXHZE 3—}2/‘\
RMEZEREBRKEAEZZREEREFERE - LIBFAEZERREZER

SIRNEERGHBHEREZS ASRN ZMBEREMIIRZ SR FER - — KA
BEGMZUMBERESFIIRZERFE HUEERGI—EXHIRERER LR
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MERMVBRESAGTMEERIFREALRRER - IREH _PROES /S
MBBREFRD RSN ZBRBFEZR
BERHE -

3EEFERSRENKERGEHZAREBBZRELFERI—BRZE—E5%
H¥MRE -  HZEHZWBECESREREZSHREZERSHKBERE - RIE
ZHiExER b~ FERFEZEFBIRESNE L

4 MZRERERSEHZRRERERE - AEHWBBINERSKES - Rl
GEZREZAREENRZTEHNBECESRERMEASHREZRSHKBERZ
Hitt - taikER b » LIERRZFERETEY - EURE - WBERERNK
SR - AIEZRERERSZI—EXHZF B ERERE - EXH&SRENER
SHKEZHAEHEREBOTERZWRERL -

SAMBREMEERZREZLEERSPEMMA RS RIUZBERTERE -
GLEZRERBUEBREZ -

6FBRATIGHMALEED (1) ZRRE - BRUEHZ - BEHRATIRERFL
BEEZHIE TEZHRASIKRBBWRKRARERSFELTRE - REHE
EH (AZ) B\ EEXHZEFLESHBREFEAIEFTRS BB ERN

BEFOLSEEIARZAZWBERTE L TREHELEHERAKIE 1 2R
ERIE -

1FBAREEHMAL LT (1) ZKRR  BH&ReHE  5EZERAEKRE
REWEEH (A3 ) B/\EEXHZFLEEHRE R ATRERXFHE
PREHGWBERNEEF OLEFEESAR AR ZWBERTEL ; RAT
BREEDH - FEZERASKRBEKBKREAIRERMRATIRE - RFTEH
PR A EPRIH B WBERNEE P OLSEEPUR AR ZINBERTE
>
SFBANSNERMEMAZILED (1) ZRRE  BEZARERKRERBEMNKSE
Fia LM (1) EEHAZFLESEHRE - 1K,@EJ§H§?—%E§1§2%E%$Q%$
GWRERNIEEP LEEBIRR AR ZIWBEERTEZ | RERKREZIRS!
BER - BRELASAEE A FEESFIAREMREZIRIIAA - BEHRKSE
RED (1) FBEEEHERAIE L ZREEE -
IMEEAREZEAMZFELRRE : EHE  LEIEHEDPRSHBZWREERHE
FiEZE - DEIEHEEPOLSEEIRR AR ZWBERRZE -
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A BRI ESRS N/A | N/A | N/A | N/A | N/A | N/A | 231% | -216% | -312% | 3.73%
B BRI SIS ARA N/A | N/A | N/A | N/A | N/A | N/A | 232% | -212% | -312% | 3.75%
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B A= TTAR Al N/A | N/A | N/A | NJA | NJA | N/A 4.43% 0.72% | -12.58% | 3.77%
NA R =T A N/A | N/A | N/A | N/A | N/A | N/A 4.40% 0.77% | -1255% | 3.70%
NB $REYE TR Al N/A | N/A | N/A | N/A | N/A | N/A 4.43% 0.72% | -1258% | 3.77%

NB 22 A E#E AR A N/A | N/A | N/A | NJA | NJA | N/A 4.67% 3.05% | -12.70% | 3.00%

NB $R2 R IR B AR Al N/A | N/A | N/A | N/A | N/A | N/A 4.92% 3.20% | -10.08% | 7.24%
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ANER 3.73% 3.76% 3.84% 3.76% 5.18%| 5.15% 5.18% 5.15% 3.45% 6.80%
— £ 3.73% 3.75% 3.84% 3.75% 3.81%| 3.77% 3.70% 3.77% 3.00% 7.24%
= £ -1.67%| -1.62% -1.57% -1.61%| -8.62%| -8.63% -8.62%| -8.63%| -7.34% -0.48%
h F N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
+ &£ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
BEEAUAE 0.00% 0.07% 0.10% 0.07%| -4.60%| -4.58% -460%| -458%| -3.10% 5.67%
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R B=/E2 | &5 HE a5 BME(TE [ EE6I(%)
UOB KAY HIAN 674,327 0 0 674,327 1,213 0 0
DEEAAES 558,287 0 0 558,287 826 0 0
1115 [ERXERa DS 506,659 0 0| 506,659 698 0 0
TTEES 442,491 0 0 442,491 696 0 0
CIMB 369,811 0 0 369,811 800 0 0
UOB KAY HIAN 668,427 0 0 668,427 1,229 0 0
sEEY [NERS 614,103 0 0| 614,103 383 496 0.11%
ZEHEHH |TEES 602,835 0 0 602,835 913 0 0
BI—FIk |PEETHEEES 534,800 0 0 534,800 700 0 0
H—AR RS 352,097 0 0 352,097 575 0 0
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JEATMRAR $14,018,925 $- $- $- $14,018,925
mEERE 1,446,935 - - - 1,446,935
Htb B AT 3R 23,149,756 . . - 23,149,756

36

191

202312/R/B2444-03A-003/B27



.1..

I

REBFHFB{EELIM A R E) MR EMREER)
(BB AAEALN > HUMER T AHEM)

6. XxBEETFEHZ ARZAN

RAIIFEZ AR HAT AN
REERZY
e AR Z B8R
111.1.1 $1,445,975 $1,445,975
RERE
— H (4,519,788) (4,519,788)
R L2 B 23,490,176 23,490,176
111.12.31 $20,416,363  $20,416,363
REIOEEZ AR AGFE R
REEEEH
e a1 Z A tR4ER
110.1.1 $6,839,708 $6,839,708
RAeRE
= (5,393,733) (5,393,733)
110.12.31 $1,445,975 $1,445,975

7. &BMIAEZNARMA
() FEIABEHETZLBIAZAIARME

AR EARIARUABEARBDBEARLZLBREERLHRERE
EEAARABXIRBOLBABEE A ABEAZAEHAE - LHEER
RRALRYERL BWHKE  FHEESL BAZE - BEARKAK
R AT 3R -

B.RAEFBELRGHAELZINABESE TR EAKRDEME -

CHRHEABRZAABAGAARREEGHMMARE XIA2AELEFREAZ
#ﬁ?ﬁi » RFEARBARBEEZANE > UAHRARTEAABA
BB AE -

8. RA%HE

ARNFAEEZEIZAR GAREHFRESIEAFERRFZITAL
ROUIHLELERBRRAMBZIBA - AQXAREFHFAREZ L ALK
FAEH TREGHLERA A  BETASBTNRAEREFRALE
AAREMZBY -

» P E R

AN EBHEEEHERABRES - AHF—FEHM

37

192

202312/R/B2444-03A-003/B27



P T ET RS SEY T O
E2EHRY
RE———% &

38

193

202312/R/B2444-03A-003/B27



REFLFHRZBRECRE AR F
T2 BN
RE———F&

REGQBEHZACHROGARXARBIUIFEZHHRE  FEA A RR T &3
BEMBREMBREARD ) BEFER > FRESAF  ENREAI2E3AISBHE
BUREELE - SR ERERFRRAALT *

—~ NEEFIHEZ ETIIARFE

AEHEARBESER > ENLBZZHEN > REANGIEH I EEL 220
RRFME UARZEHEFZNE HHARE - WA GHGIHEIRETE
AN E 0 RIERBERRAB Y RRLEBRFAASL  RUBAZH
HANABA NN EHEBRUHEEBFRRBERBCF R REFERIF G
HEZRERK -

RKEHEFNARBRERPFERE T  ERBREZEXAZINESHEHFEFEA
R UBRBEMBEREAALEREZIFE -

—EZRABBIATRBIELER

FAEHGOARRBIREIAZE VL LN ZHRAL RITEHERFHFRELTE
BEBLEERADAG  TREEZIHEL -

Z ABEERGHEKEBHY

A__H &R CETE S . B
SBATH K 100% 100% 100% % &
B ¥ irm 100% 100% 100% % &

W BAEFHEMEAZIRA

BERNRMY > BRBERARERBLARATEERMARAIRBIIFERIOF
BERARLRBBAZIEN -

A~ EAMBILRESHRA

FEAMBLFALMEHEAT I T ULEHE T BILEW -

39

194

202312/R/B2444-03A-003/B27



A REFEEX R

| Rekrs TFAXSRAEHAMESLFES%A L EARHLFEMEF

—FHAALEF:
M FE 10FE  #HeF $9 5 H
BARE/MRAE  $2485859 $15433,170 (83.89%) ENMETAHA
o4 HRA T
HUECHBETF 36458974 115475017 (68.43%) REAKLHERD
o % BESHRSTAMRA

2. BEIMRAR X HZ SR BATR NP By L RES0%A L AL B HDREMNE
H—-FEAREE BREY -

s BHLHEERRFHALEET2E L EMAZ S TIRE HIRELRERSY
AR FER2Z WA

BN -

A ABERTREACERNEHN —FEB oM B RE BT E TR -

#ILER -

P e Eol R

TSI R, 3;(1 %,

PERBM———4£=A+AA

40

195

202312/R/B2444-03A-003/B27



HEEASLTEHE AT BFEERE

dbFEEE 11213305 %
FEHE E %S ExmEE T (02)27578888
FHAAE D RABA R FRA EHBAG— 450 04111302
FHAAE T ST REAERES— K33 EAB—%E T 42645904
TEEFH: LTEEFE 3966 %
EPEEAERE D WE KERBLARTEERHARLS
111 # 01 A 01 B8 2
111 #% (ARH
111 # 12 A 31 B ) MEREAZBIBEE-
7
: Loz | &
NE RN
BZIE=
EER gji%‘lﬂﬂ BHA %zé
T 2
=fa
E‘EBE@
¢ % R B 112 £ 03 A 14 =8

196

202312/R/B2444-03A-003/B27



#HA

ARERESREGTRNDBRAT

g5k %k X #

197

202312/R/B2444-03A-003/B27



