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EAESBFESURBZEZRSMETEZU T EEAPBEXIME !
(RERMEANFRBIPZIRKRESRELFES ]
AFESUREZERFMMENSESHIEERREIKG S (Bloomberg
Barclays Global-Aggregate Index) ~ JP EREZXFENRESFIER (JP
Morgan EMBI Global Diversified Index ) 3¢ JP ERFTEMHERES SR
( JP Morgan CEMBI Broad Diversified Index ) &E—182IPT5I 215830 5
e - BRI DB Rt & [Fygx 1 -
(RERMEANFERBIPHETZEEIHESES]
AFESUREYZ "HMEMSERFME , MSER JP EREIKMEWNRE
715 21(JP Morgan EMBI Global Diversified Index)sk JP ERFTEI M5 E 2
BEHIEE(JP Morgan CEMBI Broad Diversified Index)E—15&IFi 5 2158
OB ME - BIFREREA D BIXEFN (Mg _—]1 -
i AR SR FESURBER KR A KB EE(Bloomberg) 2
"MEHFTEIE ZBIR A& (Country of Risk) 1 ZEIXRMERRE -
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1) R L XFESERUBAEER=EH (2 ) &  BREEEHS ZNEF

HEERERE—FUL (2)  BRAFESANTEIHE  BARERER

BEPRER - MR AFE BRI BERERNFEAZAMFERE ZRE - ZA=

Al 7 B EAREPRE 2 BRI G kR E S R A BB EME] E

AFEESRAIIAREANERE :

A BRERBAARFESIHESFH( TMEIAFE )HEZEFRTEALATERAFE
TREEEBEZADZANT

B. RENINEAEBRS LRTEABEREAFESFEEBEZAD Z/T;

CRERRESHRIBES ZREBRABEREAFESFEEBEZBEDIZA
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ERFNSHBNEE— TSR L RMEERNSEBNISZIEESR/LUE
FREAZRPEZEHNISERE , BEAREBIRUZES  ERESRE
Z WRMUBEHFRTAZERREBERISAE -BERASIESE AEUKR;

E RAFERIMPRI—FR KERISMESZEAE - REAFEEFBEZES
AR RERKRBPES (FEXPLE) - BARSE C BAETIRELHIR
fl HEERT ZREMDERINACEBERNFEREERTAN ZOTAE
HERE ;

F. AFEESBREFRESHES  HREASHEIASBBRFESFEERB
BZanZ_+, A FrEEFREBSZEANSENTa2EEMREZRE
ARFEEMRL L - ERERAXBRIZIFRESFRES - AHELR - XFE
ERFAZES  HEEREHMSRHREATSEREE  BAFESEE
BEERBHGATSABMERELAIRGIE - KB ASRERAIREREE
ZHEZERARNENEERSE - YUSEXERELHIRE ;

G. At "IFREEZMRES S - BRIENES | HESRESHISA—BE
HE—EHNSEHBNERKRERESE ZEFIFRESRES - BU
BAREASHMEEREE LR "IFRESRES . ZRER - HEERE :

(A) FREFERE : BITBEREETSRELFRRBEMIERTSHBTE
ER -

(B) SBA)RLIINZ1ESF « sIE S Z1EF5 R TR S ARE Nl(D)Fr5E FIRE S %
B ESRAAREEHISHETS - BERQTE - REEHNSHE
MEZES HESFREAZRBEFHERNSSE N (D)Fr5E R
SHBHEE-—CESRULAEBERCREIRUESEESRTAZ
RIVEHERNETa NMED)MIEHM SR BT EE-—ESRAUALE -
AFEUEER -

O EMEEEFLZRERFTAEEERES  F(HEEEGTRTES
(REATs) : 2R amrE BB S 2 BB RITHSRELFRBESMIE
AR SR BT EFRAREERATSHETS -

(D) priE At SR B ARERNSESRNOT - MABEASHHBEREE LR
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ERRISHIEEE EHFSSR
A.M. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’ s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’ s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-

2) BIREBATZHHE - £RRBET - REEER BEESLZEZZEN &7

A SRIM(A~E ) IRELLAIZPRE - FreB "RAKER . - RiEEFNIIBEZ—

A SFERANZIERI—EA ;

B.E—HGHKREEATFESFEEBEAN Z_T (& ) ULEZREMERR
& BREROR RENAL SRR ZEREE) (WRE - 8F  EReH - &
WME  RKZE)  ARBREE tMMBEERS ABEATNNIES -
NEFEZESNREHATERATMHMBSEE ZESEN ;

CHRFEE A FRETHEZREEURATFESHUREREE W =F/E
BzR—egx0zmnlFza—E2XHEE—EXH 2 FEERE &4
ARFERES 11.25 T 27FF IRZBESREEHEAFESHIIHEH
teEmFEZa—EEEAL ;

D.AFEE A BRETESRHZEEMNRAFESRIHAZEAEREREFENE
BzR—exHZmnhFza—EBEXHBE—E2XH 2 FEERE &%
ARFERER 1155 t2EF ARZBESREEHERFEESHUAEA
EEwhFEZR—E=%[1E -

E. &2 BRI IKA S5 R (Bloomberg Barclays Global-Aggregate Index)
5 JP EREIKFEU = E 25 18 B (JP Morgan EMBI Global Diversified Index)
5 JP EMRMETHISERXESIEHJP Morgan CEMBI Broad Diversified
Index)SE—RHAE FABER 2 — :

(A) RIEOEE%EH (AZEH ) EstfRIERKEZE > Z U LE (F);
B)yEA_t+EZEER (AZER ) ReRBESHKEBEEESI Z_TUE(Z)-
3) ERFEESRAIMEB HEFE BMIIFARBERERE-TREZXZARN KB
SIESZBIAEE - DIRFEARIEESE (1) RZELBIRH -
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2. BROENEFHZR—RNROEEFRLEZN—ARNEME— KNS Z2SNENN - BAREIWRRAS11SSZAE - N
REAPRENOTMSAVETEEMERTEZ2N—ERREL ;
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(ES2F=METEE) 2024/9/30 2025/9/30
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[ KRERMNEANFHIBEPHEDZEEIHGESES]

1) RAL AFESERUHEBR=ER ()& EESEEASZIEYF
19 MRAFESERUBERRUFEARBMEFERRE ZRE - ZA=-
Al FE A RERS 2 B R B EESRAER R EFEE -

AFEERBIHEANERE :

ABRERBEARFESIHAHFR ( TMEIAFE ) HEZEFRAESEALAETERETFE
TFEEBEZEDZANT;

B. EMNINEHBERSF ZREBABERAFEESFEERBEZBDZAT;

C.IREREMSE R IME 7 A SIS BATREN BT s E 2 ES
ARERAFESFEEBEZBED Z/NT - Bl T FTEMSEXKSME Z 2
SISk B RTIRE S EETT « sEMEEMNE 2 A SIS B P (REE S EE 1T - sEfl sl i
ZEH ) RiE
(A) R¥EMISE R e & e B 2 A SISl BT IRE B IT 2 ES ; 3
(B) RFTEMBEXMEREZES ; 3
Q) B IEEN 4t (Bloomberg) B Rz &5 FiEIE 2 B X & i (Country

of Risk) B EMIZE K EE -

D.ajat "HrEMISERME B JP EREIREWEESEE(JP Morgan
EMBI Global Diversified Index)s JP EERFMEHEEXB5IEEH P
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Morgan CEMBI Broad Diversified Index)E—& 25 2 15 1% 73 B X 54 ith
& - pIREEN BN (] -

E AFEERBREZHEMSEIXME - mERZE D B Z88M 7 B xRy
EREMAIAR  AFESBEBRAEZBIXIMER ZES - HASTAZE C
Bt 2 E LA - ERIEE M P BERE M EREMAIABERSE C B®
BB Z RIS - ZE AT ERARASEABEZHE-ERANRNEEEE
PIirass C B ELLA ZREl ; RAFEZRHII—FA - KB QSIS
WHEBEZEHAE  RAFESHAZ "MEMSE KM E 7 A S4BT RE
1T - sEffisBME 2 ES L 2R RERABMES (8 XBAE) - B
ARE C BPFREIIRELLAIRG - BEERF ZESMRIBEERINASBBELR T
EESBERTFR D ZA T REMEBRE ;

F. AFESTREIFRESHRES  BREBEZIFVESRESLUNEMSER
githE (B0 JP EREIKME WS ESFIEHUP Morgan EMBI Global
Diversified Index)sk JP EARFEHIZEFEESIFEE(JP Morgan CEMBI
Broad Diversified Index)EF—158IFi 8 Z 58I DB X & ) 2 EH AR -
BERERTCHEASBEFAESSFESEEEBEZBDZ=1T - X FES
REBZEs  HEERGEHASRENIMSERES  RAFESERE
ERBEHEARTEAREINE G HIERELLAIREIE - KB ASIERAIFS
HEEVHE=ZERARNEEEE - IFEABEKE G BIRELLAIRS ;

G.REMEERME 7B R EENEFARE ML HD)FRAIEHFSHBTITESE
hE REZESE 7 HTESREMESRATE  (MSBAAFEESFEE
EBEZBEDZ=T;

H. gl "IFRBESRES . - &RiE NIGES ; HESREGHISA—HE &
T—EHRASHBICARERESE  ZEFABRESRES - BUAH
EDHAEEREEBIERM "RESRES L ZHRER - ERTE :

(A) PREFAE : BITEXRFEFZARENLD) I ERFSHRBICSE
(B) FBARLUNZES : 2BEF 2B RITHZARENA(D)ASEHFFE
B ESAAARLEHISZHETS - BERATEE REEHTSHES
TEZES HESFSREBAZRBEREHAISE/S NM(D)P5IERFT
ZHRBIEE—TESRULIEBEBEREBIRNESBESRTTAZ
RIAEHBERNEFTS M) MIGEHISH BT EE—TESHRULE
ATELERR -
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O EMEEFFCLZRTnEFTAEEERES  APEEEGTRERS
(REATs) : 2R zmae 7l B HERE 75 2 (B85 R 1TaT FARE Mt (D)FrsIE AR
SHBIESRAARCEEHTSHETS -

(D) pitZzEHSHB A ERNSESHRN N NABEASNHEEREELE
BAREZARAMEERE - RIIREBIER ZATHMHERBRE !

ERTSHERNE EHNESR
PEEHFSERMHARAT twBBB-
ENBEZRERERISRNBERATSSEN AT BBB-(twn)
A.M. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’ s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’ s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-

| RFEESFERENNTEMSETAEIEHES RELATSEAFERAFE
EFEEBEZESZAT At T EZRES  OETHESFHEBIRES
AIERMEMSER I HEXRSRATRET2ES BEERKEZEENA
#(Bloomberg)# R - #EF T AZEAE](Parent Company)si&EE &
ZJ(Ultimate Parent Company) & EFE -
(2) BR&RENTIFFEAE  ERAFEBET  REERR BRESLEZEZEN 7
AZHMA~E IR NIRELEBI ZBRE - Fies "RkiEH . - BRI FNABRZ2—
A BFERNLILA—ER ;
B.E—S & REEAFERFEEBEEN Z_T (&)U EZHREMERER

i@ R ERCA BN FIRR ZEXNEE) (WHE - &F - gEReE - &
ML  KKF) EARBREE - EMHBEERS - B AURNESE -

WEFEZBESREKEERATHMMSLEZESFIEL ;

C.JP EREZIKHEUWZESIEE (P Morgan EMBI Global Diversified Index)
5 JP ERMEMSERESFIEZHJP Morgan CEMBI Broad Diversified
Index)tE—E&B NAIBEFR 2 — -

(REIhEZEXHAZEH)RERBHKBRES S 2T LE(R) ;
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3. EEATERFESSTRES A LS HEAERSRE  BES2EREN -
EETREFERNMERSCLE  EEPRBTEUELSHELEF - HE
HEERS  LIETESREWEIERE -

4 EEASRMESEETELCLBRSE SETACENT - B REILE
HEN SR EREEN SRR AR S LB RENESREEE - B
SHGEMEYCLTFAY  BXNZELCRE (NELH ) 2REFE
B IR B S B i — R A -

5. CEATERAESSTESANME - ADEALMARRE - ELBREER
55 LiETESRERENERE -

6 KERTTABRRFAENRENEXRZEY - ERTESSFESEENSTT
FEES - BFRBFRZHENEER FAIRXIBEREMEEZ X EZE
FHEEMRS - BUSIIFEESHRAERRIIATE 'S5 REGTERE
ARESFREGHTEENSESHAERRZERTIEEIR,  HtEEg kPR

BATFTET ZARBIRE - MEARESAMREEES - #EAT -
7 EEBATEABKREL  WERE EHINE  RERAIRS - FEEE NSRS
PRI B —E T INERIERBIRE S (Proxy hedge) &AM EEIME -
BRI R ERSER ) SN C B ERARS YRS ANESR - ARSRT
HERRERBFRFMEEERRBERERRRTS ZIRIFEE - EEERS
B FERBFANEER EEE BENEY  LESE PEREDRET
NeEEZABRE  MESMESHARREERE  #EAT -

(MRERB RS E 7 ERET
[ KERMEANFHEFPRIKRESHRESFES]
1 wEXE
(1) 3 EE WIS E M (Fixed Income Investment Pool) : ¥R N AZERER
ERAMMEREER - WERAMMKEIIARE - B2 ~ 36k~ FE - Z=E -
BE 82 HA PR AR EREM MM RERREEEER
ZUTERBEEWRREM  (FRIRERKBNDTRE - KBEEZNEE W
”’REMDITRE M LEEERSRKBZIMNE —FHRER KA FESKREER
BRTYRDEEZIKRERE  BEMAGHITKZEEGSEAR - LUERIEKEH
FRIRBE - HPXEWREDTERMAOT
A BEIRIBEAR| R DT -
B.EIXRERRE -
C. BT AERBENMML -
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D. A% EANS2ENEEmEERE -
E. Bl W BKEDHT -
F. 228038 A 4184 (Bond issue check list) -
GIEZZBRE -
Q) #FEEER  LEREHKERAR  AFESHR IR GEELRRHEROE
AENIBMHZES  BRESIREZSTHIPANRERE  WETHEEEZEA
BiE  ZEZREBASENRA EAEFAETEERRZDEEEER . B5
HESHKERRBRSHRENMMER ST ERXRELHt REERS
AP tEBIPRFIZ RS - W ERINSETHERE - G5 BRKEREEEBREE
BT BMAMREZ SN  REASZHEENERERAARBEBRT - 2
MNERSREEUEONE  UR0ERE A FESNuUEREAEHNELNER
EERERERE -
REWEN R EAT] - AR BB G R  ERIEERR NMESEANRHR
SIERZESY  MEIEMBRGEAZET  RXPESFWNEERSREXBREE - &
BB Z AT ERMERTERE MR LEATFEESEEERL  WEERIES
RAHBSHER X0 FBEREREZREM - DUEIRAKRERBEFE
Wa=EMER -
2 AFEERE
(1) ZBHEE RS - ED EHERHMERBRAZLILEEEN A FESBEMIIE
FENFRBRESESANEBRALZEZOME  £RE_FEEHIEH - 2RIBMIL
ZHEERNF EWmAFEH SEacHFEHSHFERE BEFENGRY
RIERIZILEFRRZA  ARENAESREHNRESRBHNER  BBREW
KRERE  ESPRIAESFRSMNER - FEILNAIRERE 2 F bW R 1E
NIREWE -
A IBAIZHAE : BDEHAREEH -
B. RREIZIBAZ B EIRY . EEATES A BRE T B REEN
(A) R HEREERUEFEHERnEEMFEEBEARARHERET

3

~—

11.2 75 ; =X
(B) R HEHEEmAEEAEBSEZRENFEEBEARLSNET
1157 -

C REREZAEEREE  RIEATEE ABREETIERSREN -

! EHRREEESENRR - ERAEBARR - RESSHRTHNER
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BEHERZPEZ POFERBEL NEERO 0 APRRBERAFES
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mAFNEAZR—EXHEEWAFZA—EEXEHE £ —E2XHZ2F&E
EEBEEARRSAFNRES 11.55 Z1EFE -

Q) RESHREREHES  BUEEREREASERAER  TEREE 4 £ 6 F3
HNERETRESHRES  BREMSEESFRIEREESNEER  BANEERR
CERGERRR -

B)MZXERZEE  AFESZNEERBANTE  FHHERISEAFEESEES
BIRERAFEEREAN REEGHERLIIBMEB A NERNZESREER
B, BFERHANXNESSRERBE 2O FENBMAEmEE -

4) BRERZE A ESUEKETRESHAERIERERN  RESREH
ARENRNGEE  JEREREEGEEEHENERR - IH9 XFEERE
HERRSITOREEMUREE—E5EREREE RIKEZEEMGRER
B RAFEREHENFERBENREEESEFRTAZGREREZE - &
REXNER -

5) RERBRENER A rESESEHBRAEREAERPE  BAFESMI
ZHENTHREFENESEXRHUER  BEAFES2YFERBE M EO&
WINEMEM 2% - ERIERBARFEESEE - A FESAEEREANUSA
MRDWBEIREAFTBAEEERH -

(6) REIEBEAZERA - AEWERE : AFEERIFRITIBRIZREREN - 18
EANTDURBREFKARERTEREESHUI[EEMRP PR  BHR
BEABZHIREEI -

3 FREEEWEESEN ZIE 97 EHBEERE

1) AFESREASPHESFIRFRS 6 F - FEHRB (duration) 2 EFE RS
B 6 FHRINESHER BEAFESERRNFERBERBERINEM
ZERE XFEESREHAGNESKSTEERE EXFER2ETRNFE
HEAROMEE  RERREASFIZHEF LI  AFEEREAR
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20 FRE O D A
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RN EE B
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80 E¥es 5E I
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?.D W
J'F I
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BT

S5 T P T A o T A A 3 0 4 - O 0 0 A O 26 O o O

AIBLAERREASEHS - HEAREEHIRBEASE  FERRERER &
SEREREEENUERERTRME -
(2) BaERA% 14 1758 11855 4 REAERABHAR ¢

A.
B.

EREENZIE—EA ;
T—HEREERNFESFEEBERDIZ_1T (2 ) MEZREFRTE
BIReiih & A BOS « KB AERRAZERNEE) (WNBE - BF - gER
B BME  KKF)  ASHEREE - TRMBEEFERS - AL
oMNES  BAZBEIEELEZEREKEMMSLEZESEL ;
AFEE A BRETHAEZHEEURAFESRUBZEHERR=FN
BRZzR—Z2FHEEANEZA—EAEXHEBE-—E2X0E8XaEEN
ZREERBE  BEARRIENES 1125 t2iFE @ AIRZBESRES
HEXRFEESRUHBHERRUE ZA—EZFHLE ;

AFEE A BRETHEZHEEURAFES R UIBZHEERUEN
BRZR—EZ2FZHEERAFEZA—AESXHBT—=2XHE8InEEN
ZEREEEBE  BEARIENRES 1155 t7iFE @ AIRZXBESBRES
HEAFESRUHBHERRAEZA—EZFH1E -

T BERHEEZ KL SEE (Bloomberg Barclays Global-Aggregate Index)
5 JP EREZIKIEWZESFIEE(JP Morgan EMBI Global Diversified
Index)skt JP ERIEMFZEEESEHJP Morgan CEMBI Broad
Diversified Index)EE—18& B MNBEFR 2 — -
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A)EOOEEXR (AZEH ) EstRBEIKBERE2> Z2TUE (),
B _TEEXH (AZEH ) BstRBEKBERES Z_ TR LE(E)-
Q)HERTEHEZEERGT WEARNE A IRE 1 IEE4REI R4 BNER

RIETN - BIAFESEHNFEHR=ER A BRETHERREEUERH

BEMDFEESES 11.25 7t 11.55 o KBNS B EIRFEE 2 E5 UM

REFNEIRE  BERBHSKZPBZFIO9FEBEELS NEEERO -

4 - BREAARESRENRBETHMEEMRTRERRKENZES (SRS VERES
(Contingent Convertible Bond, CoCo Bond) & E#218%KUEE /1 E % (Total
Loss-Absorbing Capacity, TLAC) ) Z45RlzRBEEIR

(1)FEZ 0] #i2E% (Contingent Convertible Bond - LI 778 CoCo Bond)#EIR
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