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EAESBFESURBZEZRSMETEZU T EEAPBEXIME !
(RERMEANFRBIPZIRKRESRELFES ]
AFESUREZERFMMENSESHIEERREIKG S (Bloomberg
Barclays Global-Aggregate Index) ~ JP EREZXFENRESFIER (JP
Morgan EMBI Global Diversified Index ) 3¢ JP ERFTEMHERES SR
( JP Morgan CEMBI Broad Diversified Index ) &E—182IPT5I 215830 5
e - BRI DB Rt & [Fygx 1 -
(RERMEANFERBIPHETZEEIHESES]
AFESUREYZ "HMEMSERFME , MSER JP EREIKMEWNRE
715 21(JP Morgan EMBI Global Diversified Index)sk JP ERFTEI M5 E 2
BEHIEE(JP Morgan CEMBI Broad Diversified Index)E—15&IFi 5 2158
OB ME - BIFREREA D BIXEFN (Mg _—]1 -
i AR SR FESURBER KR A KB EE(Bloomberg) 2
"MEHFTEIE ZBIR A& (Country of Risk) 1 ZEIXRMERRE -
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1) R L XFESERUBAEER=EH (2 ) &  BREEEHS ZNEF

HEERERE—FUL (2)  BRAFESANTEIHE  BARERER

BEPRER - MR AFE BRI BERERNFEAZAMFERE ZRE - ZA=

Al 7 B EAREPRE 2 BRI G kR E S R A BB EME] E

AFEESRAIIAREANERE :

A BRERBAARFESIHESFH( TMEIAFE )HEZEFRTEALATERAFE
TREEEBEZADZANT

B. RENINEAEBRS LRTEABEREAFESFEEBEZAD Z/T;

CRERRESHRIBES ZREBRABEREAFESFEEBEZBEDIZA
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ERFNSHBNEE— TSR L RMEERNSEBNISZIEESR/LUE
FREAZRPEZEHNISERE , BEAREBIRUZES  ERESRE
Z WRMUBEHFRTAZERREBERISAE -BERASIESE AEUKR;

E RAFERIMPRI—FR KERISMESZEAE - REAFEEFBEZES
AR RERKRBPES (FEXPLE) - BARSE C BAETIRELHIR
fl HEERT ZREMDERINACEBERNFEREERTAN ZOTAE
HERE ;

F. AFEESBREFRESHES  HREASHEIASBBRFESFEERB
BZanZ_+, A FrEEFREBSZEANSENTa2EEMREZRE
ARFEEMRL L - ERERAXBRIZIFRESFRES - AHELR - XFE
ERFAZES  HEEREHMSRHREATSEREE  BAFESEE
BEERBHGATSABMERELAIRGIE - KB ASRERAIREREE
ZHEZERARNENEERSE - YUSEXERELHIRE ;

G. At "IFREEZMRES S - BRIENES | HESRESHISA—BE
HE—EHNSEHBNERKRERESE ZEFIFRESRES - BU
BAREASHMEEREE LR "IFRESRES . ZRER - HEERE :

(A) FREFERE : BITBEREETSRELFRRBEMIERTSHBTE
ER -

(B) SBA)RLIINZ1ESF « sIE S Z1EF5 R TR S ARE Nl(D)Fr5E FIRE S %
B ESRAAREEHISHETS - BERQTE - REEHNSHE
MEZES HESFREAZRBEFHERNSSE N (D)Fr5E R
SHBHEE-—CESRULAEBERCREIRUESEESRTAZ
RIVEHERNETa NMED)MIEHM SR BT EE-—ESRAUALE -
AFEUEER -

O EMEEEFLZRERFTAEEERES  F(HEEEGTRTES
(REATs) : 2R amrE BB S 2 BB RITHSRELFRBESMIE
AR SR BT EFRAREERATSHETS -

(D) priE At SR B ARERNSESRNOT - MABEASHHBEREE LR
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ERRISHIEEE EHFSSR
A.M. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’ s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’ s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-

2) BIREBATZHHE - £RRBET - REEER BEESLZEZZEN &7

A SRIM(A~E ) IRELLAIZPRE - FreB "RAKER . - RiEEFNIIBEZ—

A SFERANZIERI—EA ;

B.E—HGHKREEATFESFEEBEAN Z_T (& ) ULEZREMERR
& BREROR RENAL SRR ZEREE) (WRE - 8F  EReH - &
WME  RKZE)  ARBREE tMMBEERS ABEATNNIES -
NEFEZESNREHATERATMHMBSEE ZESEN ;

CHRFEE A FRETHEZREEURATFESHUREREE W =F/E
BzR—egx0zmnlFza—E2XHEE—EXH 2 FEERE &4
ARFERES 11.25 T 27FF IRZBESREEHEAFESHIIHEH
teEmFEZa—EEEAL ;

D.AFEE A BRETESRHZEEMNRAFESRIHAZEAEREREFENE
BzR—exHZmnhFza—EBEXHBE—E2XH 2 FEERE &%
ARFERER 1155 t2EF ARZBESREEHERFEESHUAEA
EEwhFEZR—E=%[1E -

E. &2 BRI IKA S5 R (Bloomberg Barclays Global-Aggregate Index)
5 JP EREIKFEU = E 25 18 B (JP Morgan EMBI Global Diversified Index)
5 JP EMRMETHISERXESIEHJP Morgan CEMBI Broad Diversified
Index)SE—RHAE FABER 2 — :

(A) RIEOEE%EH (AZEH ) EstfRIERKEZE > Z U LE (F);
B)yEA_t+EZEER (AZER ) ReRBESHKEBEEESI Z_TUE(Z)-
3) ERFEESRAIMEB HEFE BMIIFARBERERE-TREZXZARN KB
SIESZBIAEE - DIRFEARIEESE (1) RZELBIRH -
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2. BROENEFHZR—RNROEEFRLEZN—ARNEME— KNS Z2SNENN - BAREIWRRAS11SSZAE - N
REAPRENOTMSAVETEEMERTEZ2N—ERREL ;
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[ KRERMNEANFHIBEPHEDZEEIHGESES]

1) RAL AFESERUHEBR=ER ()& EESEEASZIEYF
19 MRAFESERUBERRUFEARBMEFERRE ZRE - ZA=-
Al FE A RERS 2 B R B EESRAER R EFEE -

AFEERBIHEANERE :

ABRERBEARFESIHAHFR ( TMEIAFE ) HEZEFRAESEALAETERETFE
TFEEBEZEDZANT;

B. EMNINEHBERSF ZREBABERAFEESFEERBEZBDZAT;

C.IREREMSE R IME 7 A SIS BATREN BT s E 2 ES
ARERAFESFEEBEZBED Z/NT - Bl T FTEMSEXKSME Z 2
SISk B RTIRE S EETT « sEMEEMNE 2 A SIS B P (REE S EE 1T - sEfl sl i
ZEH ) RiE
(A) R¥EMISE R e & e B 2 A SISl BT IRE B IT 2 ES ; 3
(B) RFTEMBEXMEREZES ; 3
Q) B IEEN 4t (Bloomberg) B Rz &5 FiEIE 2 B X & i (Country

of Risk) B EMIZE K EE -

D.ajat "HrEMISERME B JP EREIREWEESEE(JP Morgan
EMBI Global Diversified Index)s JP EERFMEHEEXB5IEEH P
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Morgan CEMBI Broad Diversified Index)E—& 25 2 15 1% 73 B X 54 ith
& - pIREEN BN (] -

E AFEERBREZHEMSEIXME - mERZE D B Z88M 7 B xRy
EREMAIAR  AFESBEBRAEZBIXIMER ZES - HASTAZE C
Bt 2 E LA - ERIEE M P BERE M EREMAIABERSE C B®
BB Z RIS - ZE AT ERARASEABEZHE-ERANRNEEEE
PIirass C B ELLA ZREl ; RAFEZRHII—FA - KB QSIS
WHEBEZEHAE  RAFESHAZ "MEMSE KM E 7 A S4BT RE
1T - sEffisBME 2 ES L 2R RERABMES (8 XBAE) - B
ARE C BPFREIIRELLAIRG - BEERF ZESMRIBEERINASBBELR T
EESBERTFR D ZA T REMEBRE ;

F. AFESTREIFRESHRES  BREBEZIFVESRESLUNEMSER
githE (B0 JP EREIKME WS ESFIEHUP Morgan EMBI Global
Diversified Index)sk JP EARFEHIZEFEESIFEE(JP Morgan CEMBI
Broad Diversified Index)EF—158IFi 8 Z 58I DB X & ) 2 EH AR -
BERERTCHEASBEFAESSFESEEEBEZBDZ=1T - X FES
REBZEs  HEERGEHASRENIMSERES  RAFESERE
ERBEHEARTEAREINE G HIERELLAIREIE - KB ASIERAIFS
HEEVHE=ZERARNEEEE - IFEABEKE G BIRELLAIRS ;

G.REMEERME 7B R EENEFARE ML HD)FRAIEHFSHBTITESE
hE REZESE 7 HTESREMESRATE  (MSBAAFEESFEE
EBEZBEDZ=T;

H. gl "IFRBESRES . - &RiE NIGES ; HESREGHISA—HE &
T—EHRASHBICARERESE  ZEFABRESRES - BUAH
EDHAEEREEBIERM "RESRES L ZHRER - ERTE :

(A) PREFAE : BITEXRFEFZARENLD) I ERFSHRBICSE
(B) FBARLUNZES : 2BEF 2B RITHZARENA(D)ASEHFFE
B ESAAARLEHISZHETS - BERATEE REEHTSHES
TEZES HESFSREBAZRBEREHAISE/S NM(D)P5IERFT
ZHRBIEE—TESRULIEBEBEREBIRNESBESRTTAZ
RIAEHBERNEFTS M) MIGEHISH BT EE—TESHRULE
ATELERR -
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O EMEEFFCLZRTnEFTAEEERES  APEEEGTRERS
(REATs) : 2R zmae 7l B HERE 75 2 (B85 R 1TaT FARE Mt (D)FrsIE AR
SHBIESRAARCEEHTSHETS -

(D) pitZzEHSHB A ERNSESHRN N NABEASNHEEREELE
BAREZARAMEERE - RIIREBIER ZATHMHERBRE !

ERTSHERNE EHNESR
PEEHFSERMHARAT twBBB-
ENBEZRERERISRNBERATSSEN AT BBB-(twn)
A.M. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’ s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’ s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-

| RFEESFERENNTEMSETAEIEHES RELATSEAFERAFE
EFEEBEZESZAT At T EZRES  OETHESFHEBIRES
AIERMEMSER I HEXRSRATRET2ES BEERKEZEENA
#(Bloomberg)# R - #EF T AZEAE](Parent Company)si&EE &
ZJ(Ultimate Parent Company) & EFE -
(2) BR&RENTIFFEAE  ERAFEBET  REERR BRESLEZEZEN 7
AZHMA~E IR NIRELEBI ZBRE - Fies "RkiEH . - BRI FNABRZ2—
A BFERNLILA—ER ;
B.E—S & REEAFERFEEBEEN Z_T (&)U EZHREMERER

i@ R ERCA BN FIRR ZEXNEE) (WHE - &F - gEReE - &
ML  KKF) EARBREE - EMHBEERS - B AURNESE -

WEFEZBESREKEERATHMMSLEZESFIEL ;

C.JP EREZIKHEUWZESIEE (P Morgan EMBI Global Diversified Index)
5 JP ERMEMSERESFIEZHJP Morgan CEMBI Broad Diversified
Index)tE—E&B NAIBEFR 2 — -

(REIhEZEXHAZEH)RERBHKBRES S 2T LE(R) ;
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3. EEATERFESSTRES A LS HEAERSRE  BES2EREN -
EETREFERNMERSCLE  EEPRBTEUELSHELEF - HE
HEERS  LIETESREWEIERE -

4 EEASRMESEETELCLBRSE SETACENT - B REILE
HEN SR EREEN SRR AR S LB RENESREEE - B
SHGEMEYCLTFAY  BXNZELCRE (NELH ) 2REFE
B IR B S B i — R A -

5. CEATERAESSTESANME - ADEALMARRE - ELBREER
55 LiETESRERENERE -

6 KERTTABRRFAENRENEXRZEY - ERTESSFESEENSTT
FEES - BFRBFRZHENEER FAIRXIBEREMEEZ X EZE
FHEEMRS - BUSIIFEESHRAERRIIATE 'S5 REGTERE
ARESFREGHTEENSESHAERRZERTIEEIR,  HtEEg kPR

BATFTET ZARBIRE - MEARESAMREEES - #EAT -
7 EEBATEABKREL  WERE EHINE  RERAIRS - FEEE NSRS
PRI B —E T INERIERBIRE S (Proxy hedge) &AM EEIME -
BRI R ERSER ) SN C B ERARS YRS ANESR - ARSRT
HERRERBFRFMEEERRBERERRRTS ZIRIFEE - EEERS
B FERBFANEER EEE BENEY  LESE PEREDRET
NeEEZABRE  MESMESHARREERE  #EAT -

(MRERB RS E 7 ERET
[ KERMEANFHEFPRIKRESHRESFES]
1 wEXE
(1) 3 EE WIS E M (Fixed Income Investment Pool) : ¥R N AZERER
ERAMMEREER - WERAMMKEIIARE - B2 ~ 36k~ FE - Z=E -
BE 82 HA PR AR EREM MM RERREEEER
ZUTERBEEWRREM  (FRIRERKBNDTRE - KBEEZNEE W
”’REMDITRE M LEEERSRKBZIMNE —FHRER KA FESKREER
BRTYRDEEZIKRERE  BEMAGHITKZEEGSEAR - LUERIEKEH
FRIRBE - HPXEWREDTERMAOT
A BEIRIBEAR| R DT -
B.EIXRERRE -
C. BT AERBENMML -
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D. A% EANS2ENEEmEERE -
E. Bl W BKEDHT -
F. 228038 A 4184 (Bond issue check list) -
GIEZZBRE -
Q) #FEEER  LEREHKERAR  AFESHR IR GEELRRHEROE
AENIBMHZES  BRESIREZSTHIPANRERE  WETHEEEZEA
BiE  ZEZREBASENRA EAEFAETEERRZDEEEER . B5
HESHKERRBRSHRENMMER ST ERXRELHt REERS
AP tEBIPRFIZ RS - W ERINSETHERE - G5 BRKEREEEBREE
BT BMAMREZ SN  REASZHEENERERAARBEBRT - 2
MNERSREEUEONE  UR0ERE A FESNuUEREAEHNELNER
EERERERE -
REWEN R EAT] - AR BB G R  ERIEERR NMESEANRHR
SIERZESY  MEIEMBRGEAZET  RXPESFWNEERSREXBREE - &
BB Z AT ERMERTERE MR LEATFEESEEERL  WEERIES
RAHBSHER X0 FBEREREZREM - DUEIRAKRERBEFE
Wa=EMER -
2 AFEERE
(1) ZBHEE RS - ED EHERHMERBRAZLILEEEN A FESBEMIIE
FENFRBRESESANEBRALZEZOME  £RE_FEEHIEH - 2RIBMIL
ZHEERNF EWmAFEH SEacHFEHSHFERE BEFENGRY
RIERIZILEFRRZA  ARENAESREHNRESRBHNER  BBREW
KRERE  ESPRIAESFRSMNER - FEILNAIRERE 2 F bW R 1E
NIREWE -
A IBAIZHAE : BDEHAREEH -
B. RREIZIBAZ B EIRY . EEATES A BRE T B REEN
(A) R HEREERUEFEHERnEEMFEEBEARARHERET

3

~—

11.2 75 ; =X
(B) R HEHEEmAEEAEBSEZRENFEEBEARLSNET
1157 -

C REREZAEEREE  RIEATEE ABREETIERSREN -

! EHRREEESENRR - ERAEBARR - RESSHRTHNER
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BEHERZPEZ POFERBEL NEERO 0 APRRBERAFES
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mAFNEAZR—EXHEEWAFZA—EEXEHE £ —E2XHZ2F&E
EEBEEARRSAFNRES 11.55 Z1EFE -

Q) RESHREREHES  BUEEREREASERAER  TEREE 4 £ 6 F3
HNERETRESHRES  BREMSEESFRIEREESNEER  BANEERR
CERGERRR -

B)MZXERZEE  AFESZNEERBANTE  FHHERISEAFEESEES
BIRERAFEEREAN REEGHERLIIBMEB A NERNZESREER
B, BFERHANXNESSRERBE 2O FENBMAEmEE -

4) BRERZE A ESUEKETRESHAERIERERN  RESREH
ARENRNGEE  JEREREEGEEEHENERR - IH9 XFEERE
HERRSITOREEMUREE—E5EREREE RIKEZEEMGRER
B RAFEREHENFERBENREEESEFRTAZGREREZE - &
REXNER -

5) RERBRENER A rESESEHBRAEREAERPE  BAFESMI
ZHENTHREFENESEXRHUER  BEAFES2YFERBE M EO&
WINEMEM 2% - ERIERBARFEESEE - A FESAEEREANUSA
MRDWBEIREAFTBAEEERH -

(6) REIEBEAZERA - AEWERE : AFEERIFRITIBRIZREREN - 18
EANTDURBREFKARERTEREESHUI[EEMRP PR  BHR
BEABZHIREEI -

3 FREEEWEESEN ZIE 97 EHBEERE

1) AFESREASPHESFIRFRS 6 F - FEHRB (duration) 2 EFE RS
B 6 FHRINESHER BEAFESERRNFERBERBERINEM
ZERE XFEESREHAGNESKSTEERE EXFER2ETRNFE
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20 FRE O D A
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RN EE B
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80 E¥es 5E I
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J'F I
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BT

S5 T P T A o T A A 3 0 4 - O 0 0 A O 26 O o O

AIBLAERREASEHS - HEAREEHIRBEASE  FERRERER &
SEREREEENUERERTRME -
(2) BaERA% 14 1758 11855 4 REAERABHAR ¢

A.
B.

EREENZIE—EA ;
T—HEREERNFESFEEBERDIZ_1T (2 ) MEZREFRTE
BIReiih & A BOS « KB AERRAZERNEE) (WNBE - BF - gER
B BME  KKF)  ASHEREE - TRMBEEFERS - AL
oMNES  BAZBEIEELEZEREKEMMSLEZESEL ;
AFEE A BRETHAEZHEEURAFESRUBZEHERR=FN
BRZzR—Z2FHEEANEZA—EAEXHEBE-—E2X0E8XaEEN
ZREERBE  BEARRIENES 1125 t2iFE @ AIRZBESRES
HEXRFEESRUHBHERRUE ZA—EZFHLE ;

AFEE A BRETHEZHEEURAFES R UIBZHEERUEN
BRZR—EZ2FZHEERAFEZA—AESXHBT—=2XHE8InEEN
ZEREEEBE  BEARIENRES 1155 t7iFE @ AIRZXBESBRES
HEAFESRUHBHERRAEZA—EZFH1E -

T BERHEEZ KL SEE (Bloomberg Barclays Global-Aggregate Index)
5 JP EREZIKIEWZESFIEE(JP Morgan EMBI Global Diversified
Index)skt JP ERIEMFZEEESEHJP Morgan CEMBI Broad
Diversified Index)EE—18& B MNBEFR 2 — -
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A)EOOEEXR (AZEH ) EstRBEIKBERE2> Z2TUE (),
B _TEEXH (AZEH ) BstRBEKBERES Z_ TR LE(E)-
Q)HERTEHEZEERGT WEARNE A IRE 1 IEE4REI R4 BNER

RIETN - BIAFESEHNFEHR=ER A BRETHERREEUERH

BEMDFEESES 11.25 7t 11.55 o KBNS B EIRFEE 2 E5 UM

REFNEIRE  BERBHSKZPBZFIO9FEBEELS NEEERO -

4 - BREAARESRENRBETHMEEMRTRERRKENZES (SRS VERES
(Contingent Convertible Bond, CoCo Bond) & E#218%KUEE /1 E % (Total
Loss-Absorbing Capacity, TLAC) ) Z45RlzRBEEIR

(1)FEZ 0] #i2E% (Contingent Convertible Bond - LI 778 CoCo Bond)#EIR
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(Mix—]1 TBREME (B ) KEREARETERERSFMISERRR
(RERNEAFHEFPZIRESRETES]
B AESFTEREEIMNE(E) :

ENfE 12.97%
ENE 10.45%
EE 23.42%
[ENE]
= FE2REME (B ) KERIEHZERAR
(MEERRNSEZEFREN
1. &EBREDR
-AOERRER © 5.01%(20224F)
-EZRHdLe 0 AH - KRR IREH - K Batk - BBE -
-EZ@Am  BWERE - BIEOEEMS -
-ERESEMH  HA - E - RipEXR - <E 5% -
2. EFER
HEHBEENRHE - XAR - Rz (HOSERBEM ) SERE - RARGEBHER

()4
£

(D)=

AERIFRR  HPiREHREREKEER - AZIKEEZ50% - RIEVMEET
E - BRARAEARSN - e - 253 - FR - oJdjoe - BOK - BBRSESHEZIKEII0BA ;
MIREMS - HELEERREZNR (EZ2RRRR ) £ - BRFZHBESBUR
R ERZ— - MI0ERFERRIRH - RERYRHERRR AN LIR - S0 EPEIKE -
EEEBBHIFEHARKOAET K - FRHNEBRNMEARENE - KEMED
REIENN - BIRBOSKEMMURELER -

BiEMs - (NEEENARRERRER MAEREN "EA%E . OFERBENEEEA

BRANAFTHEAEBRZEDWREMNR - BENENSERELIREEENILER
BE - BHEREXRDENRBRMER - REBEFRFEATBELAGERNERN - HEEXER

NEIEEESE RS EFLE(GDP)ILEAIZ23.7% - LUAKE - Bm - RRABREST ;B
MRIERL14.43% - DUREDH - BB - BK - clal RNMBES R E ; BREAREZENEFE
B14.33% ; IRFER1L.24% - LIKRRR - Rk - BIEABGERSE , EBX599% ; &
WBEFERT01% ; TMABEFERT.52% ; RFFEFER11.02% -

[EEEAEEEDARE :
EHREEZEAKNELERERIMNESH -
M=—FEMEETETERIES  KEHFELEEZH BT

FE &8 &IEE W B 18
2021 14,075 14,615 14,253
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2022 15,743 14,258 15,568
2023 15,940 14,670 15,397
ERARIR : Bloomberg
A - B aiA
(—)EEMEEITHS N
IR BTN
FHREIRE RERME(TEZET)
2021 2022 2021 20224
MENNZER 5 R 5 Ph 766 825 542 625
B4 BTN
e EE(TEET)
2021 & 2022 & 2021 & 2022 &
HENNZER SR B P 1,028 1,123 326 379
BRIZRIR - World Federation of Exchange, Bloomberg
(O EREMER S SN
CESEE re 75 Bl R EER (TR 3EIT)
RE (825
HIEFSZRIZPN | 2021F | 2022F | 20215 | 2022F | 2021F | 20224F
6,581 6,850 217 238 930 835
ERIZKIR : World Federation of Exchanges, Bloomberg

S)RO_FmHZABR KRG

AEH - AEERESFEES
(M)HZEMBENR (BRBUMET DM ) Z5RH
% (&R
RERIBEBRPR ¢ #2 - WFL IEMEFIER - FSAREEAIEBE10%

EmREAKEERIT EHRIAE R

VUIRIRENE RN
AN S EEHKERE - EHAIRRREREE 2

i -
7% e

ng 73
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RS E]

R5EH

RENHE

RREH

NZEs

2R3
: BH—23EM9:30~12:00 - 13:30-16:00;# A 9:30-11:30 - 14:00-16:00

=

R~ PIRERTT

- T+2H
: FENNGE

Z'i" Pa
w3

RS BWINEESFZ S -

&%~ REE -

RBIEE
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[ENE]

= FE2REME (B ) KERIEHZERAR

(MEERRNSEZEFREN

1. A&EBREDR

-RBEE 1 9.1%(2022%F)
HEFZZEBABEENATNS - HOBEEAGDPAI18% - AFHE SGDPRL
60% - B1991F BB NER - mpAT ZHFEN - WEBHREABR{ETRBE -
2008 FHFHERBERES B - TREREAOTENM - BIREMEHEMKEIINE
(FIN@EEE - IREMSE MR - KERBRKRFR L - 2009F =B AEFHRFIZE
M HAFRA REBEMANEZI N ERRRSREEFEHNELERRE-2014
FHEBSETHAE NEREFH BB ALENE - A\HERFRIEARER -
MEZKEREFERS MmBEUHNERRERR  FBEHEAEMKRZE(GDP)EARR
M2-3FEEREEFTEBF6.5~8% ZHRER -

2 FEBEFEN
()T BFEEE

HRERZR NS ENEEZMTHISESBELN35% - 1970FHEEREIAMITAH

MEERSET0% - NIEHEELBIORFENRRE  BEReRl - mBERERESE -
HEER —EKE  HEENBEREICHENNERROMEEYE SRS - P
TEHDEERNEMBEYEIES (FDA ) 22 EHE  ERNEFEMRE - BAY
ENEBESIB A I0O%REAPFREZEmR - EOEMZBARTVERAELME EREN
Zm o BEmER TR DTSR FEONNIR (import license ) 9 - KEFET]
DS EHHBEN -
MERBBEERRERE Z  BR2020FEHARIKEIATS ( LBHESTRIAEIKE
6AREMMS ) WEmmBEEMS - TIKA2MAIFEEFIZE ( generic medicines )
HENERE  BEHANIEENZEZREORE - MERHBEEEMS @ HEZm ST IK
EmMIFERN3.1%E3.6% - NEHREXEF/TREEFEFNER - BEFEE (B2
B ZmMAD 521%819% -

(b) LE#ZE
NETEREBEANELIOR - IEEE - A MEET ARG - HPBE25X
BRARE  BEEVNSHETERBZEENT0%  EMRASF/NERKS - EDET

BEFEEEBENTS%HMEERISORE - FFEXRERBREUNTS - BEBCE

Markidig - ENEARTERBBEEEZ TEREZLHNEETXMBRERE - F

NWRIZEZAIDIM B E AT - BIRMsS - EAL TEMEZEBREM RRREDA

& EEERHMBFEKRKLI40%E - Ht60%FEED - ENET BRRFRFHE

MmZEINBEREARERE BRALTTERFZFRRAEENZEIN - RHE HMNE

FETSRERE -  RAETBNEFPIMAENMAMEE RFEESHREF KRR
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g HETBEHTIFEIENAEMIBELZEG SRR - ETEREEREFTER
ARBRBREEMVEES - LUnEEPHFE K - REIMNEEZSFHHE -

()AtkE T2

EENASHEEREZENUES : JLER " Delhi-Gurgaon-Faridabad 5 ; FAERRY
"Mumbai-Pune-Nashik-Aurangabad s ; &8I " Chennai-Bengaluru-Hosur

BRI/ NEIREZERSE " Jamshedpur-Kolkata s - BATINE IR AENE R B EHTS
Z - B8%&Maruti Suzuki ( HA& )~ Nissan ( HA )~ Fiat ( &A#) ) Volkswagen ( &
)~ Renault (JAE )~ Hyundai ( 88 ) GM ( 3= ) BMW ( f8E] ) Ford ( ==
) Toyota ( HAR ) ERAR - BEREIENZ IEA=D2Z—HAEEBZTRHT
E(RBEEBERRBAEMERI - BEHyundailAERAITEERKI LM - IREBRL
2018370 - HERBIFR A B KM= @55 ( Ford ) HAR=2( Mitsubushi )» BMW -

Nissan-Renault - Caterpillar &% Caparo 5 B[R K BUE g X ENETVSEE - Ashok
Leyland ~ Tl Cycles Of India - Tafe Tractors - Royal Enfield%197E R EAFE MR
RATEEN BRURESAENEROAETLE NN EETRBMAR M ER -

RSB A BTSRRI EEEERE -

(OIINEERREEEDARE
SNEMRBBIBERIRTEEELES  TRBFES -

C)ERO=—FEMBBEETERVES  RIEEBRREZEIFT
FE &= 18 & KB W RE 1B
2021 72.34 76.23 74.34
2022 82.98 73.88 82.73
2023 83.40 81.13 83.21
ERIZKIR : Bloomberg

&l - B imaA
(M) REMEZTHHERN

BT IRR
EHATRE B A (B 2 T)
2021 | 2022 | 2021%F 20222
NEEREAES
Dr.i; 22| 5053 | 2175 | 354802 334343
(EE TR
| ST(HEZT)
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2021F | 20224 20214 20224

ENELETES

g e o 1,102 1,114 545.23 49521
v 75 X 2 P

ERAKIR : World Federation of Exchange

(O)REMERSHHET

nos e re 5 Bl R E R (HESETT)
EESSiSE B= T

fmEEs | 20214 | 20224 | 20214 | 20224 | 20214 | 20224
s 17,354 18,105 2,300 2,284 43.60 | 21293
ERKIR : World Federation of Exchange

i

S)RE_FMHZAEBR KRG
AER  REEHEFEES

(M) HEMBENER (BRBUM AN ) Z&5H
EHRTRETERMEENEREBEALAMEUHATIREAZENNR - BFF
AMBRBATNMBERT - ATEEEENASES  FAVMBERBATINTSEF - Ib
MO0 FEEEFERRETMUREZBEE - LM ATRNRNEBABSYHFEODESTR S
PRERER -

(B)EHFZRSH
RS0 HIEBXRESRXSPI(NSE) ~ ENELZEESFR S5 (BSE)E22{ER 5
RSB B—2iBH79:55~15:30
REE KRR PRIRTES - RTE -
REIFIE : T+3H
REREH  EZE30EH - HEBEXESS055H

(RERNBAFHEZPHEHSEEIRESTES]
B AESTEREEIMNE(EH) :

ENE 11.91%
a5 11.91%
[ENEE]

= FEREME (B ) KERIEHZERAR
(RERRNSEEEREN
1. &EBREDR
-AOBRERER 1 9.1%(20224F)
NEXZEZEBEABENAFTS - LOBERESGDPH18% - AFHEASGDPFL
60% - B1991F BB NER - mipA EHFEN - WEBRIEABRIETRBE -
2008 F 5 SR BERES B - TRREAIXEWA - BRESRUEMESHUAEINE
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(FINEIREE - IREEMSE MR - KBERBRKRFRLF - 2009F 2B AEFHRFIZE
A HAFRA REBEMANEZII N ERRRSRSEERFEHEL KRR 2014
FHEBSETAE NEREFH BB ALENE - A\HERFRIEARER -
MEZKEREFERS mBEUINERRERR - BEHNELAEKKRZ(GDP)EARR
H2-3FEEREEFTEEF6.5~8% ZHRER -

2 FE2EFEN
() B EsE

HEEEZEm A S EHEZEZmMmBE B ERLN35% - 1970FNEEMBANEMITAHE
MEEGET0% - IEHEELIBIORFNERE - BEmESHil  mBREREE -
HEEA —TEKE  HHENBERBEIEHNNEZTROMEZEYE CEEEE - FI
TEEREEZFHERBEYEER (FDA) Z1ZEHE - ERNREEEHKE - B
BIENERESIBEAN0%BEAMEEm - ENEMZBARNEMEBELIEERS
WEEm - BEpiEOR 7RO EESILREFEDNIR (import license ) 5 - KEBDEB
oM EREN -
MERBEERREE Y - BR2020EMAEIKEIATS ( IBHEFTAIREIK
FoREMTS P MEMMEBEYEEMNS  2IO2MHIIEEF]EL generic medicines )
HENERE  BHRANFFENZEREHORE - MMEmHBEEEMS @ EZmSEIX
EmIHEREN3.1%E3.6% - NEHEEFTHNEEFFEFNEEm - MEFSZE ( HE)
B ZEmAID 521%819% -

(b) LE#ZE

NETEREBBALNELIOR - EHERHK - 2 AEEZTHEERE - HPhAE25
ZBRARE BEEBNSHNETIERBEERNT0%  HtASF/NEKE - HE
TEREEZECSANTSNHMBEERSISORE - FRIZEERMREBNTS - EEF
CEMarks®sg ENEAETERBEEEZ TEREZUNEETXARRERE
NREZADINERERE - BiEME - ERT TEEFEEBRRERIAIRED
A& - EBERBHETRKALL40%NE - Eth60%F5EED - ENETEHAIFTE KM
HaZBINBEHEARERE  BMRALTEREZFEAEENZERBN - TRHEA 7
BEEFZRERE - RIETBNEFPIMAENMAMEE mEE SBEET KL
fe®) - ENET BRI IEAZHREEMVBEZG®E NETEREEFERTE
BEXREERMAVBET - LUnEEPHFEK - BRRIINBEEZSIFRIHSE -

(C)RET
EENAKAHEERSEMUES : LA " Delhi-Gurgaon-Faridabad J ; FHEBHY
" Mumbai-Pune-Nashik-Aurangabad , ; B &FH) " Chennai-Bengaluru-Hosur
AR R/ BUEZEESE T Jamshedpur-Kolkata ; - BRISNERAEE RSB EH T
Z - B¥EMaruti Suzuki ( B4 )~ Nissan ( B4 )~ Fiat ( AR )~ Volkswagen ( 1
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(—

(=

=

(_

Ford ( =
BERH T

)~ Renault (4B )~ Hyundai ( 32 )~ GM ( =B )- BMW ( 2 )~
) Toyota ( HAX ) ER/BAR - BR/AENZE - HEBE=-SZ—HA
E(REHESRABEEMERI - BEHyundailRERAIEBRKRII LM - K55
#2018 370 HERBI R A& KM= BIE 4 Ford ) HAR=Z Mitsubushi )>BMW-
Nissan-Renault - Caterpillar &k Caparo 5B R K BUE g K ENETVSEE ~ Ashok
Leyland - Tl Cycles Of India - Tafe Tractors * Royal Enfield5197E ER B FE &
RATEEM - BRUEABEENBERNAETLE N EFEHEMAH N MEES -
TR ST S B S R E EEEERY -

VIMEBEIRREEELARE

)&

SNE

SINRBBIEENIRITEEELES - URBUFEH -
M—FEMBBEETERVES  RIEEBEREZEIFT
FE =8 & K18 W BB
2021 72.34 76.23 74.34
2022 82.98 73.88 82.73
2023 83.40 81.13 83.21
ERIZKIR : Bloomberg

e
VBRI MERTHHER

(—

MR EITON
FHRATIRE RERBHE(TEET)
2021F | 2022%F 2021 20224
EIEEX
e 2,053 2,175 3,548.02 3,343.43
78 75 RSP
B2 BTN
mE TE(THEETT)
2021F | 20224 2021 2022
EERETES
e e o 1,102 1,114 545.23 495.21
78 5 RSP
ERRIR : World Federation of Exchange
VB ERZ SIS
wH AR ERB(TEET
e E5 AR ER(TRET)

K=

B%
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2021 | 2022 2022
MEESELs | 20216 | 20224 OE OE 20214 2&

A 17,354 18,105 2,300 | 2,284 | 4360 |21293
ERZR : World Federation of Exchange

S)RO_FmHZEABR KRGS
ANER  AEEREFEES

(M) SEMBENR (BRBIMET M ) Z5H
tﬁﬁﬁ%%-ﬂﬁs&ﬁﬁ?ﬁmﬁ’]ﬁa—%ﬂﬁjF'ﬁW/\?ﬁEﬂﬂ/\THﬂEE?”E”E’JEH,%\ - BEF
PMBRASNMERN - NSEEREBENASEE SRV BEERH QTS - I
SMO0FREEFE/RERTREZRBEE— MR TE’JHRT HBRS%HFEOERESFRZS
FRERER -

(R)FEZFZRSZ T
RS HIEBXRESRSI(NSE) ~ EELZEEZR5FT (BSE)F22{E3R 5
R5EE  B—2#H9:55~15:30
RHEE KT PRIRTES - RIE -
REFIE : T+3H
RERER  ELRE30/EH - HEBXEZSFS05H
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B REFNESCEmAFEERESE  BRBZRERNNERRO2FEINHHET
(— BN ERE ER S EEmmIE R
B BrbBmziESRERREEREZEE  ZRERUESFEREERAR
FMATSYE EMEBUZBURBREASEEBWEI DAEMRNERN - &5
tARERES FZELUEERMPIEREF(MBS)RNE  BFEZEHERR K
MERERE - WAEER - ERFER - BUIRERE - HEEREE  BFEAHE
HHERE  EHEFREMBRNRERS  WRITFRNEEEREZ (ABS) -

a2 ( Securitization ) R1970F RN ER - REZEFEENUEERERE
HEST  BEAENBRENEE  Z2SCRASBEAREREZEE  NIBE
ABE - ABEENR  EHFEEE HERBEES  BEERSCZRBTEERZE
HEARERZM  BEEZFCCHA/BRERH SN —EATRIONERED
ERETE SHRBREGHPFAEERATSETREMBERIZEFNEZREZ—
TERRAEAT S PRERBIREENTIERETR Y — -

HAIhE LR TR REEER S LT EU N BMAR: —SEERBAEENESE -
2B AHERBERERE S ( Mortgage-Backed Securities, MBS - i8R EE
BEMES )  —RFEREREENESL  ZHER/EEEMES ( Asset-Backed
Securities, ABS ) - BRIEBRRZEFCIENEIE . ERRER AEER BLEER -
BEMAHERBER - HE - ATRKUER - BFUAERES  BIRES - BE
RS ERMEZERNGER  FEEXFESHNMISEREE -

M ETISE KA FERER IR ERES(EHS - LUEEES - BEIR M
MERGEHESCRBRRATREBEAREEDR - ABUMRIIERERASE
IRITUIBET - WEBRARES  FEHSEADNTMEREBRIREE -

(D) BISNAED ERE (b’ an(REITS) 5805
ERFRIVERERER - ZBHEHUEZLEE - BRRESELHER LR - &
MEEREITsSEENEFARINEZE - BRENAZERRITNEE T EBERELR
FRAOIEE - EXARKEFAZEFAR  mEHRABERF CEMBRIKEBGLT -
EIKREITSIRARESE - B - HAEEFEES - RERK - REE=EH - Bl - H
ARERED - TN ~ 3K - HEREITsEE M EitEB2E RS2 EEE
ATTRBRFE - BREEERST -

2016F=EATRMEEARE - BEFB LR RXEXNE BRMEEESTMA
BRRRIERE - BAEBERETs - ZENEIINEIRAERIREEBRETs EIR - B
RN AEZEREABEFMFTRENRE - WEBBHFISFRRTE - FATFRSI
BZBIMRBEARIEERRERME - EBREITsERIHEHEFEH R ERE
PRAEEBRNREFNLE - 15 BAHEFIRELRER - ZHMLE
EIER  EnARFENEERONEE EHED) - ZEIREITSRREAREE - &
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M RBHN - REBABEEREFEMESHBNAEESE NRIEXE -
AEZREITSHREBECKBERFEADEEENANSZEE - FHMERERSIT] -

EUMREITsRIM A B SE 2 BFIRIZ AT R EEEAEBE - It - FEUHBEE
RE - BRBONASEMSINEGIEKN - BONRITRRICEMRARERA R RIE
RBENKRE - 2017FZLREABERE -

(=EZFHHER
HEMI5 E SRS THIS R
HEMIZINEFREN - SERIMNEFEMETERIMEKE) - BIMSRVBEBBEDTNEH
{ri& - IBARESRIBUEE - BBIck= GDP ~ BRERT - ReMEESN@EE - BER
AR EETEEERR  MEERXEEMURRS  BEENE  E2FBKRABERE
EFRMFEER - AF LR EE X ER R ANEEER - E2EERESRLER -
Sl HRUB B R AARRIEEHNZ -

BEBEFLEHEMSEMEEARELE  BEEERIMIKRARERE - BM#HBERED
HEEE - ERBEEFIRIROIZEE - BAOFEDSEESENR - FRHARAG BN
BEMRFERS RENER -
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(FigE— ] ZEERRKEIREGE52(Bloomberg Barclays Global-Aggregate Index)s, JP
BRI E W R ESIEE(JP Morgan EMBI Global Diversified Index)sk JP EER 5
&5 152 (P Morgan CEMBI Broad Diversified Index) 15 815 7 Bl & 5§ ith &2

BERTHER - 2023 F 12 H 31 H

JP Morgan JP Morgan Bloomberg
No. Country EMBI G.Ic'>bal CEMBI I:%r.oad Barclays
Diversified Diversified Global-Aggregat
Index Index e Index
1 | Angola ZE V V
2 | Andorra ZEW V
3 | Australia M V
4 | Austria EihF] V
5 | Argentina FiJ4RiE V V
6 | Armenia tEE[EDD V V
7 | Azerbaijan TREFR V \4
8 |Bahamas BG5S V
9 | Bahrain EE#k V V Y,
10 | Barbados EEZ% V V Y,
11 | Belgium EEFIRF Y
12 | Bermuda BRE V
13 | Bolivia ¥ ##50 V
14 | Burkina Faso th&&ER V V
15 | Brazil B V Vv Vv
British Virgin Islands 3%
16 BHREE v
17 | Bulgaria fRINFE2 \4
18 | Canada JIEX V
19 Cayman Islands B 2 ¥ vV
5
20 | Chile &/ Vv V \Y
21 | China % V V V
22 | Colombia SHftban V V \%
23 | Croatia FeZEi5PHoD V
24 | Curacao FEHIE V
25 | Costa Rica SFETAZM V V
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26 | Cyprus EEEhHR V
7 C;ech Republic #E5=EA] Y v
28 | Denmark F}& V
Dominican Rep ZHRJE

29 IS 1]EY v v

30 | Ecuador E/IZ % \Y;

31 | Egypt =K V v V
32 | El Salvador fE@EZ V

33 | Ethiopia 7XZttan V

34 | Estonia &)V/ELR Vv
35 | Finland %578 \4
36 | France J£E] V
37 | Gabon /¥ Y

38 | Georgia &)ALE v vV

39 | Germany fEE V
40 | Guernsey EXPg V
41 | Ghana Z0%A V Vv

42 | Guatemala JLith &I V Y,

43 | Honduras Z=#FHUHER V V V
44 | Hong Kong & V V
45 | Hungary &% V V V
46 |lceland K& V
47 | India EIE \Y \Y V
48 | Indonesia ElfE \Y% \Y Vv
49 |lreland B v
50 |lIsleof Man €8 V
51 |lraq PHIsE V

52 |lsrael MU&3 Vv V
53 | ltaly &AF! V
54 | Ivory Coast 27 8= V Y,
55 | Jamaica FEM V

56 |Japan HZ V
57 | Jersey ERE V
58 |Jordan BB V V V
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59 | Kazakhstan M47&5e V V V
60 | Kenya Btz V
61 |Korea it% v
62 | Kuwait RBIE4F V V V
63 | Latvia HIfR#ED \4
64 | Lebanon ZREH \Y
Liechtenstein %l 37 21 A
65 | ., v
=
66 | Lithuania IIF9%E \4
67 | Luxembourg ERE V
68 | Macao ;EFS V V
69 | Madagascar FEiEMNHETAN V
70 | Malaysia F52RPHaE V V V
71 | Malta Bt V
72 | Maldives Stk \Y,
73 | Mauritius 27T V Y,
74 | Mexico £ Vv \Y Vv
75 | Moldova BEBZE \4
76 | Mongolia =& \4
77 | Morocco EE&E V V
78 | Mozambique E=tt5E V
79 | Namibia #%>KEEbEs V V
80 | Netherlands 775 \Y
81 | New Zealand #FaREs \4
82 | Nigeria &= KAan \% V V
83 | Norway #B&l \4
84 |Oman [MZ V Y,
85 | Pakistan EEEHiH \%
86 | Panama EBE5% V Vv V
87 Papua New Guinea BE2# y Y
SRAf4 D
88 | Paraguay EBHIE V Y,
89 | Peru ¥ V V V
90 | Philippines ZEEE V V V
91 | Poland &&8 V V \Y;
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92

—r b

Portugal E1& 5

<

93

Qatar £%&

<

94

Romania ZEFE/EL:

95

Rwanda BEZ#E

96

Saudi Arabia b EithpoH
{|=|

97

Senegal EANH

98

Serbia ZEmM#foo

I < < KK <

99

Singapore #A03

100

Slovakia Hi&fkse

101

Slovenia Ef/&#tfEo:

102

South Africa mE3E

103

South Korea mE&&

< I K K K|

104

Sri Lanka HTEERESF&

105

Suriname ExF&E

106

Spain A

107

Sweden ¥xH

108

Switzerland ¥+

109

= ik

Taiwan E&

< I<I< <

110

Tajikistan BEFEHIE

111

Tanzania 1B&Ezqz

112

Thailand Z=E

<

113

Togo %5

114

Trinidad and Tobago F
BEEREFH

< KK I<

115

Tunisia ZEEMLz

116

Turkey THH

<

117

Ukraine 558

118

United Arab Emirates [d
VA (=) Sy NN

< K K IK] <

119

United Kingdom =

120

United States =]

121

Uruguay SHizE

< I < <] <

122

Uzbekistan 5Z4Rl5e

< |I<

123

Vietham #&E
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124 | Venezuela ZAMHHI Vv

125 | Zambia r&jtbaz V Vv

ERRIR : Bloomberg, JP Morgan. EAIBIR s BRR A SR AKLEREHERZMAEE -
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1?2_’\'}%}:[/
(1) REREZZHLRUFESFRECTESFEERRO
RERUBNFHREFPEIKRESRESES
PEEMARRIAAE
112%12831H
BN ieaaT
BEIEH &R BatE%
B% 506 97.76
IRITEMR(EEF - TF) 5 0.90
HittgERRER 7 FEE 6 1.34
FEE 517 100.00
(2) ?ﬁﬁ%—ﬂﬁ%%% HEEFEEBERNZ—ULE  IIMZREZ2HE - KRE - 8K

BRRELS - AEH
ERAERFEEBER» 2 LENT ¢
RERMNEANFHESFMZIKICESRESES
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112124331 H

BxaH wHEMEEE | RESHR RELLR(%)
USO05971KAA79 SANTAN 5.179 11/19/25 = 18 3.53
US06738EAPO7 BACR 5.2 05/12/26 =] 21 413
US09681MAB46 BOCAVI 3 7/8 04/27/26 &k 24 4.62
US097023CH65 BA 3.1 05/01/26 =] 15 2.86
US195325CX13 COLOM 4 1/2 01/28/26 = 6 117
US279158AL39 ECOPET 5 3/8 06/26/26 =] 27 5.25
US29273RBG39 ET 4 3/4 01/15/26 = 12 2.36
US30216KAC62 EXIMBK 3 7/8 02/01/28 £ 9 171
US459200KW06 IBM 4 1/2 02/06/26 EE 15 2.96
US71568QAE70 PLNIJ 5.45 05/21/28 Hr N 6 121
US900123CK49 TURKEY 4 7/8 10/09/26 & 15 2.87
USF43628C650 SOCGEN 4 1/4 08/19/26 = 12 2.29
USG87602AA90 TENGIZ 4 08/15/26 EE 17 3.36
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USP29595AB42 CFELEC 4 3/4 02/23/27 ERE 18 3.49
USP37110AK24 ENAPCL 3 3/4 08/05/26 EHRE 15 2.83
USP93960AG08 TRITOB 4 1/2 08/04/26 = 12 237
USP9406GAC26 FUNOTR 5 1/4 01/30/26 EE 18 3.49
USU9273ACX10 VW 3.2 09/26/26 2= 18 3.39
USU94303AD39 ULFP 4 1/8 09/20/28 =H| 10 1.86
USV3855GAB69 GRNKEN 5.95 07/29/26 Hr N 15 2.89
USY39690AA30 INDYlJ 8 1/4 10/22/25 Hr N 6 119
USY59501AA78 MEDCIJ 7 3/8 05/14/26 Hr N 6 1.18
USY7133MAC39 PLBIIJ 4 1/4 05/05/25 Hr N 21 4.09
USY7140WAESS5 IDASAL 4 3/4 05/15/25 Hr N3 18 3.52
X$1245960684 GABON 6.95 06/16/25 EWE 6 114
XS1372846003 NTPCIN 4 1/4 02/26/26 N 21 4.09
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XS2049728004 JSTLIN 5 3/8 04/04/25 Hr N 9 1.76
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2 BROTEESFESRaEBEUNRIEZEE | (B RE2HERS  BREAGEK
RN SR HARIB R Z I ERBIEE)
FE/ Wz
SRS 103 104 105 106 | 107 108 109 110 111 112
B BB
S B N/A N/A N/A N/A | N/A N/A N/A | 0.3037 | 0.2604 0.2604
B 4TI
=B N/A N/A N/A N/A | N/A N/A N/A | 0.3037 | 0.2604 0.2604
BRI N/A N/A N/A N/A | N/A N/A N/A | 0.5834 | 0.3336 0.1090
R B 5| / / / / / / / : . :
B %R N/A N/A N/A N/A | N/A N/A N/A | 0.8160 | 0.6000 0.5375
FFEEAR A ’ ' '
() BRO+TFEESFERERFEE R (BIREEHERS  REAGE
SKEHE A E)RMHE EE}%TZ%.:.“&FJU'H‘H)
;i;;ﬂlﬁn 103 104 105 106 107 108 109 110 111 112
B BRI A . . . .
w45 5 N/A | N/A | N/A | N/A | N/A | N/A | 0.82% | -5.86% | 0.1101% | 6.0749%
A iﬁ@%?ﬂ o, [o) (o) (o)
5 N/A | N/A | N/A | N/A | N/A | N/A | 1.62% | -3.05% | -9.7893% | 5.6891%
B BRI . . . .
. N/A | N/A | N/A | N/A | N/A | N/A | 1.62% | -295% | -9.6973% | 5.6926%
buERin
iZiEAE N/A | N/A | N/A | N/A | N/A | N/A | 1.92% | -0.22% | -9.4940% | 5.7312%
FEHY
izjé:u@# N/A N/A N/A N/A N/A N/A | 1.05% | 3.56% | -6.3205% | 8.7846%
4) rRRBENNH—Z1L  *EEFEEBERLO—ER  ~ER -—F -=F 1%
F 1%  REEERUBHEEZZ5THMER | (EIREZHERR - KEABERK
BASIRBERERZHEERFEN)
ARERNZAFEBIMAEHRESRESES
FEEBEZRFTHRM=
11212831 H
R A =TT N e
HOE B nECHE A ZigH )it B DECHY B D ECEY
@A -1.0451% 3.6435% 3.6886% 2.2624% 4.1534%
NMEA 3.2265% 4.3575% 4.4159% 2.6805% 5.8226%
— & 6.0749% 5.6891% 5.6926% 5.7312% 8.7846%
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= £ -0.0347% -7.5676% -7.3691% -4.5134% 5.5325%
h #F N/A N/A N/A N/A N/A
+ &F N/A N/A N/A N/A N/A
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JP Morgan Securities Plc 0 28,171 0 28,171 0 0 0
1115
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EEEH |BREBHER) 0 45,573 0 45,573 0 0 0
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(1) RERBZFIREURZSRECTESFIEERROM:

RERMNZEANFHEPMHEHSEEETEESES
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112%F12H31H
B a%EET
BEERH R BEE%
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US09681MAB46 BOCAVI 3 7/8 04/27/26 18 122 4.86
US097023CH65 BA 3.1 05/01/26 = 65 2.58
US195325DL65 COLOM 3 7/8 04/25/27 ERE 88 3.50
US279158AL39 ECOPET 5 3/8 06/26/26 =357 127 5.03
US30216KAA07 EXIMBK 3 3/8 08/05/26 N3 30 1.17
US44891CBZ59 HYNMTR 1.65 09/17/26 18 87 3.44
US55608KBF12 MQGAU 5.108 08/09/26 = 31 1.22
US71654QBW15 PEMEX 4 1/2 01/23/26 ERE 95 3.78
US71654QCB68 PEMEX 6 7/8 08/04/26 = 89 3.55
US900123CJ75 TURKEY 4 1/4 04/14/26 = 74 2.93
US900123CK49 TURKEY 4 7/8 10/09/26 = 59 2.36
USP37110AK24 ENAPCL 3 3/4 08/05/26 EHRE 76 3.02
USP93960AG08 TRITOB 4 1/2 08/04/26 TaE 34 1.34
USP9406GAC26 FUNOTR 5 1/4 01/30/26 EWE 42 1.67
USV3855GAB69 GRNKEN 5.95 07/29/26 Hr N 36 1.42
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USY39690AA30 INDYIJ 8 1/4 10/22/25 Hr N 40 1.59
USY59501AA78 MEDCIJ 7 3/8 05/14/26 N 52 2.07
USY6142NAC21 MONGOL 5 1/8 04/07/26 N 39 1.55
USY7140WAES85 IDASAL 4 3/4 05/15/25 Hr Nk 106 4.22
X51245960684 GABON 6.95 06/16/25 EWE 29 1.17
XS1372846003 NTPCIN 4 1/4 02/26/26 Hr Nk 139 5.52
XS1405777589 OMAN 4 3/4 06/15/26 EWE 79 3.14
XS$1505674918 TNBMK 3.244 10/19/26 Hr Nk 88 3.49
XS1595713782 KZOKZ 4 3/4 04/19/27 S 117 4.64
XS$1958649854 YKBNK 8 1/4 10/15/24 | 37 149
X51969593356 SHARSK 3.854 04/03/26 EWE 140 5.57
XS1983289791 AFRFIN 4 3/8 04/17/26 EWE 141 5.58
XS2049728004 JSTLIN 5 3/8 04/04/25 N3 88 3.49
XS2066049219 DARALA 6 3/4 02/15/25 B 64 2.56
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Q) BETFERIFEEGZAEEMNNENEc 74 : (B REZHERR  BEABEXK
KIBNERERBRZEHERREH)
iggﬁ? 103 104 | 105 106 107 108 109 110 111 112
B #&AI=TT
&3 N/A N/A | N/A N/A N/A N/A N/A | 0.3500 | 0.3000 0.3000
:@‘?;Q?UAE N/A N/A | N/A N/A N/A N/A N/A | 0.6188 | 0.3720 0.1590
Eﬂé‘?&?ﬂﬁﬁ N/A N/A | N/A N/A N/A N/A N/A | 0.8480 | 0.6210 0.5555
Q) ROTFEEIFEELRERFEEE (BIREEHERS  REABE
SKASR RN HEARIE R ZHERBIE)
FE/RETIR=R 103 104 105 | 106 | 107 108 109 110 111 112
A BRI E AR R NA NA NA NA | NA NA N/A -6.74% | -3.3848% 6.7793%
A BRISETTAR A NA NA NA NA | NA NA 146% | -4.25% | -13.0065% 6.6022%
B #RAY= oAk Al NA NA NA NA | NA NA 146% | -4.27% | -12.8106% 6.5814%
ABRRARBERR NA NA NA NA | NA NA 186% | -2.05% | -12.5961% 6.8314%
B B AR A NA NA NA NA | NA NA 186% | -191% | -12.4979% 7.2400%
A BRIE IR AR Al NA NA NA NA | NA NA 1.06% 1.64% | -10.2093% 9.8214%
B B m IR I AR Al NA NA NA NA | NA NA 1.06% | 1.70% | -10.0084% | 10.0505%
(4) ~RMRIBETEH—=1t  AESFEEBERI=EHA ~ER - —F -=F -5
F-+&F REESTHUBHEEZRFTHMER | (EIREZHERA - WEABZKEK
BRERERER ZIHERBIE)
RERMNBEANFHBEAMETZEETHESES
FEEBERFTHME
112F 12831 H
Al FHals =TT NG e[
HOBE A ZREE | ABTER | BofcH | ARBEE | BoRCE | ARBE | B HfEcH
ey E)=! -1.0734%| 3.8410%| 3.8647% 2.5921% 24644%| 4.4175% 4.6030%
NE R 33131%| 4.6164%| 4.6034% 3.0101% 3.1369% 6.0812% 6.2555%
F 6.7793%| 6.6022%| 6.5814% 6.8314% 7.2400% 9.8214%| 10.0505%
- % -3.7880%| -11.2039%|-11.0389%| -8.5415%| -7.9531% 0.2286% 0.7203%
h F N/A N/A N/A N/A N/A N/A N/A
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11212 H31H

N
2
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FE 108 109 110 111 112
BERE NA 0.63% 3.15% 0.62% 0.62%
4 RIN_FEAESZEMEZRS BEERGREE REPAR WAHERERS
ﬂ YO ER R - ERIRPEEER - FE R -
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5. RITFERARRIAENENHI—F1E E2EtE TR EE8ABSE SRS LR ZE
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RSB EER AN
1125 12RH31H
EH RETEEE SR FEELH sty s
BEBEE (F T ) FamTr) | oo Ana 2 RER
& RE B HE a5t AT (TE) EEBI(%)
BlZRE S5 (FE) 0| 168262 0| 168262 0 0 0
XEEES 0| 162447 0| 162447 0 0 0
1114 |HSBC Bank (TW) 0| 129,170 0| 129,170 0 0 0
JP Morgan Securities Plc 0 71,100 0 71,100 0 0 0
Barclays Bank PLC 0 9,546 0 9,546 0 0 0
XEEES 0| 132,199 0| 132,199 0 0 0
BEEH (BRES(EE) 0| 127391 0| 127391 0 0 0
ZTHENB [JP Morgan Securities Plc 0 69,152 0 69,152 0 0 0
BI—Z 1k [HSBC Bank (TW) 0 13,751 0 13,751 0 0 0
Mizuho Securities Asia(HK) 0 12,893 0 12,893 0 0 0
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ERAMEEGEEE RIS R I E R R RMBE KK T~ IR E A A&
AERAGEERAHETE

ERFHAERGROBEAMARBRT AL AEERAHRTEZRARB
AXMATEBEEER  MAMLORERYTAEA FRE N HER
HEARINE - BRI AXNAMBBREEAME A XA FREBFR
AEMMERERE LRI  HEARTEARINE -

AN BABREETEREIR T FARB HACEAHTEARTHEARRAL
BRI ORZ RIBIEEL -

MRS EEFENAT REBEROTEZIATH KAXINTEARERIIR
ERMEERAE A ENGELRBR A FIRABEARMZITE & AR
EEA -

AXNHEHAETRABASHEEZIAE  EBRIQARL S —HF 424
2R RAMZEAEIAFAANAEHNMRFIARA -

BWMEE

TERGZ G F AN BB IR - SR ESHRAZENF
ERAAWMD Z AR - B ENBRBBIE - AL A ARS R
WA BHBRARARZ LA ARD LW - RS RIIHAZNNE L BT R
ERTFEMME > MANEERRIERE -

BHEEZAAERETAERRIEAELARBER KA PRELAVEAEAAA
ETRB A RATA ER -
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10.

11.

AR AR F 1SR A TR A 3 BB AR A M 3E(HE)
CY T E L EL R L 2% 2y

A RAE A FRZ B E A G LR E RN AT BRI R T RATR
BAR A RAAAFRZBHEARGNEERY F EBEI N -MBEE
BRBRITHEM L RAXASTAFRBRAN AT FRRAREHLEH
HZ TR G OB A B RIS ik RS A R T AR AR A Gt A3t
% -

BHEAEZRIIMELAZANBRBRARFIZRS -
KA BN

TR AR AN LA B F RSF R AR RWR -
FFERE A ZRIA

AR HE-REMMLE RBFEAABRABRRETRRE363E T HARAE
2EARFUHARBIAL - WA BBHEREHHE T EBF ENRTRAE
B AR FURAHNEERTEABZRELE L BMEATAR - BRBARE
RwBARBEAMERLS AL BMXIREBLBEANEL T AL AIRIAAR
Bk TEKLHAASFINBEARERBEZIRSH -

ARANEBE—RENMERBHHBHRUINIZETE RERT AN LT
CRIZBRBRETHRORAGEARRY - FHLENE > KA EHEE
ARALEABNZTEONRLHA FTEHKRSBAETEZ S REBEEHM
B howh Al EHIRIE - HORERBLEFIBBEEERRIKRBBIELT
AR T E XM R 2B LA -

WHRBEB R BBRAREBRBARIINIELR -
aEEH

AEEHZRINGHGREEFHMELAZIAFRBCEET R R £5)
NHERBBE RATREEAHALEERBZITR DIRAB2HETHER
e EANN AN RRAA AR ERTRELS  RAEHFLRATFR2HRE
BFANARBEE ZRYFHEAVETAY AREHATHEERRAR
BRBABRZAHFRTHAENRA - AR BRpNEEmEmZ AHEH
BRI AEKRRA -
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AERBEHRIR BT A RN 3 B AR EER)
(%ER B AEAEN  HUEH AL EM)

gk~ BBRBEEmAZ ARER

Hedp - BRAGE - BEREIHBRABREAMABRELAZRZEFES £
SBEUAHFEABIRALAESH I AAEE  BRIRERARINAEE
BAZ -y  REAETURBBZERFERARZIAFRAHNENR - BHF
BB Z IR A AT AR AR AR o i 2 R R R AR R AN BB 4R
M Ra#iTEEIFARAYL ARBRAEARAZAHEH R REZ 5
A8 H 3 o Rk A BB A A o

12. A3 F|
ANNUBPAHZUANEIEHRESH > €HRERALT ©
ANNBEUNIZRANBCEFREURANRPFERTUA - 8BEFHHF AN
BEMEAEZBEAREL AR EE AL MURZIEES HEFHE
UAGHREERBHERNEBABREEZ ALY AR S THBARRGES
BANE— B RBHES » SN BRBY RIFEFRIEAN -

13. BpgBRAHE

HNBHIRETEZBBEBAHET A2 HAEHEZTE T RIKERE
£ ABBEABIEAFEENZ N FREBZAERINALTHER -

14. PR

FRAERERAF BRI aoNEEARBEY  AEHAERRABREMEIREA
Mz k-

EIMAR

AMRAMMZEMAAREGR(TAR) ARG RHLERBCXEXRTHMEL
HRZREBRMEEE - MR RARTIN G LRBRAEATINHEZ
BEBAMAE BN RFIN LKL BELEIMEDIFRES -

kBB ERNFLMFRE Y  NRETARIEBEZ B I BFFR
&R -

i 58 P49

BEAMBRGHRENHLE R TAR BRI FRABUANTE 6 R2Z
EEAAMAELZ YR LEETURE -
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RERBHFBR DI A R 3) B TR & B 2(4R)
(BB AERAELN  HUHEREAB )

BRUEMFREEREEGAEHNETETARAHEFAMEHIREEE  SRE
ERBEM B RO ERT AR EIRERREALAS - B FRTE
AR AHXHEHRBRENMME LAYV OREERFHEAEERBLIEZ
FRAAELZARBR BEMERERFINIBRAZIEB A ME > TRREFIR
BH MGRERAMXIRANECELBE R AL RIS - BIEMFR
AN REHML R FRENBRALRT -

B ETEAABENENFEREEREHAEREABAZIEIREA X
EHITH AREFAEBRGER — MR IR LG E —RIF RN REZAAER
KRy TFEHE-

I~ AR HE AHBRBEAFRELNRZIEERR

AN GERBRAR > TERR AN RGN N E R B RITHEF 3 REK
HHEBEUAN R - FERAGRELHRRA EHIBE - AW BLFX
BRAFFLAEINTRIRTEXRARIRBLAAN KRR EITEX
HEZER -

LA ¥

EHA AN DA RZBEY » FERR AT I HHRE L AR RS
FEADEZ A -

LBAEANT

EHEMEEERSBTANS B ERANE  FANSBEVETHBES
REAN N HHFH R A BT RR -

2. &3 RARR

AREMELERBHAMARFEZBEREHRERZIEZRAEN BF
UHRETERAGERBELBENT —MBEFEERALEZETFRAR - LRAWT ¢

OEFS S5 T&-%

TEAEARBRLAALABMZEBDLBEANETHRLHEN » BPHARE - T
ERARGIEAOABERR S RARERBE > —FHHHE - 2AMMAER
RABRAZFE  REANDPFRHFTREARNZHBEHBIBRIATAEAZ
TR BRRABTHENRTBAEAXIHARA I LA - EABEARE
RALAEWABAZHE - RLAELXLHSAAKREAREZFZIRE A
RAERNI hARAREZETH > RAWEBABEIRALEL BHE E S
FLAREAKRE - TORALAHEEHRBRSAEHAMKAMER G R
ERAMNEBAERZAMARALANARKFZZIVE -
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AERBEHRBREE LR A R HHREMREER)
(B3 B AEAES UK EHF A EM)

(2) R

M AT AN HERRF LR ZEBRE - ZERRERFAFOL
ARG - AN EEZHBEARHEN AR RN ARE  HERE
REMAEBRERMALZZE  RLEBANRRZAY > THRAFEKTIA
M RFN B ERANERR T RBE - HAFRZIRI > BRERNF
PRI RARMTROEZLER > FEZ SR -

RERZRRBRAFFRBBRBERERRTRRYFHLZR » ARXR
BAETHREALERRAFREBRERYFHLZAZHEN > RIBEAFR
BE - RRBEABRBFAETAINZLBEGURRBERAFRERRY G
MEETRBAZFBRAKEHERARZAFRE RSB AL KK - &
ZRAIIFI2A3IB AN AR ZBREMFREE » FMENI2H0H -

N E FHEBXHRA

L. AL R ERE

111.12.31 110.12.31
BHERE $30,000 $30,000
R 101,181,766 74,590,318
7 7% 210,000,000 180,000,000
& 3 311,211,766 254,620,318
R BEAK (211,225) (173,234)
# ® $311,000,541  $254,447,084

2. B MR 2R R B PR R — B A

111.12.31 110.12.31
JE R 3 $27,494,961  $22,864,020
B BRIk (27,495) (22,864)
N3 27,467,466 22,841,156
JE R % — B4 A 5,338,105 2,769,270
BB (1,601) (831)
N # 5,336,504 2,768,439
& 3 $32,803,970  $25,609,595

A8 Z AR AR B E MR IR — B R AR RBESRZER -

ANGNHEPL ZIZEEMBEAORA - HRBAIIFRII0512A318 2 8k
& 2385 %) £32,833,066 7T 425,633,290 7T - R E 1114 R 1105 EHKAE %
A8 B RAEREN.8 0 15 AR AR Bl HeRFFEME+ =4 -
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AEFBHRILFEERMHA IRA ) MBI A M)
(&3R5 FEAEI > U ER LA EM)

3. AE & REH
WNRH RERR 4 it

m AR

111.1.1 $7,158,418 $4,379,483 $11,537,901
¥ % 965,000 2,535,250 3,500,250
A & (592,657) (413,600) (1,006,257)
111.12.31 $7,530,761 $6,501,133 $14,031,894
¥ RHIE ¢

111.1.1 $5,934,659 $2,695,608 $8,630,267
E ¥ 898,928 458,874 1,357,802
R & (592,657) (279,207) (871,864)
111.12.31 $6,240,930 $2.875,275 $9,116,205
R’ OAR

110.1.1 $6,990,418 $4,379,483 $11,369,901
¥ % 168,000 - 168,000
- A - - -
110.12.31 $7,158,418 $4,379,483 $11,537,901
I BRIE

110.1.1 $5,258,373 $2,270,616 $7,528,989
¥ ¥ 676,286 424,992 1,101,278
B W - - -
110.12.31 $5,934,659 $2,695,608 $8,630,267
AR E A

111.12.31 $1,289,831 $3,625,858 $4.915,689
110.12.31 $1,223,759 $1,683,875 $2,907,634
ADNNREERBEHARARBEBERZEN -

R ERGEE

111.12.31 110.12.31

BERES $30,000,000 $30,000,000
FHRES 1,628,776 1,614,003
B HAERBHSE 2,485,859 15,433,170
B BERTFRE 36,458,974 115,475,017
S $70,573,609  $162,522,190
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RERBEHRZEELRNA RA S MBHREAMER)
(&FRR 5 AEAZI - HUME R LR E4L)

(1) BA22| AR B ARFs &

AXAPHNREISELA 48 - 68 R EZ B RAMUBE AR T34
b B — KM LA RIS E %R 179,380,656 70 » 354 M % A T ki g
BB A GRA RS E TR BRI B -

ARNRAAMEGAN BRI MBS H BN EF AN THERMRZE
B E LHRASERBZHNGEFUANRIILLH#E - 5 AR
ML ZRORRZEFEFUAITERERIRE » RN B EZ KT
RIBZAN 2 BRRE RRASHRAIAELEEA -

ANARERBIIFRI0F12A318 2k > BIRE 2 @35 A5 B 4RAH
%) %2,485,859 704 15,433,170t REINFERII0FERFIZHEERA Y
%) £12,947,311 70 % 34,934,691 7t -

(2) BB BT B E
AXNARERBIINERIO0FI2A318 L > HRBBERTFKEREAI S

36,458,97470 % 115475017 REIIIFFERII0FE# 7|2 458 & A 75
#%56,437,741 70 B.55,645,080 7T, °

5. BRR A E
R E
ANAK T HTRKS S TR Z B TRRMEGB SRR E o KK
BIRE > ANNBEA BB S TRASRER  FAFENBELHEAFEON X
NEFURBEUMSHFETRZ A TRAME > BAKE THTOOOREEF T4%
A ZEARKEWHRS

REIFERIOFERFAEZRBEIEZHALHA23BIBIAAK
1,949,488 7%, -

6. # &

(1) %@

B

HERRAIIEAIIOFI2A318 1L K25 FAL E A% A374,675,760 ¢
EEATIR A 5374,6757607C » R FE@LHAI0ONT » HAHLERK -
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RERBHIZT TSI F R 3 M EA R E(R)
(BB A FREALSN  HUMERF LA EM)

() AR

111.12.31 110.12.31
4Bt 3R $186,964,808  $186,964,808

WEARE  BALAFREM NGRS FFER » 2E) BBHER > &
BEBRLBEBFITREMFIZBRAZTABABZAFELZEAM &%
FUAEUREAZL—THEARBATR  THBTAIRTFEBEREA K
B Z | AR A 58T o

() B&rn kEBABR

RBAQNNERRR  BFREG ARG BAREZOART H WHE
FHHEL AREBRARBEI I TAZIEBRLIM 2RI EHKLIME
BN EAEET AR REAHZLAIATHRTEREHNE
R -

REIRE3AISBE S e RBRBIISEBREEHEE LT

2%
AR5 $(149,003,961)
Aot 111 B #AR 4648 (19,585,462)
KRB $(168,589,423)

REANIF3AM4BEFEARBBRANOFEBHRBEHEELT *

4%
Ha40 4048 $(149,454,202)
st 1104 E Mk bk 35 450,241
KR %R $(149,003,961)
AHMEBEIBB A AMRATSBEZAAM B MFHERMEN10-
7. BE WA
11145 11045
B FHE RN $203,224,055  $389,205,757
BEFHREUAN 56,882,114 6,203,958
S $260,106,169  $395,409,715
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REBBHZBERRM A R HFRAN ()
(BB AEEAES HuUMEHTHEM)

8. MM A RBRA AR GHA S

1115 % 1105 &
BERGBRBAEE
RERNERE(FEREFAL) $37,991 $36,497
FE MR AR 4,631 (13,999)
TR — MR A 770 108
& 3t $43,392 $22,606

miEARBAM ARG M ET =4

ANNBYPBRAAEEZLBRETE > NRBLLIFRII0F12A31 837G 4R
FRARBREEERBMZIFFELERABE) BLERI2BAAHREABRKELXE
0.03%~0.10%)41 B H I8 % 248 - HIRB AR G TR 7 (2 B R) R MY
ABE AAAMERLT -

HE%

BRASE
111.1.1 $196,929
A#AR T 4% 43,392
111.12.31 $240,321
110.1.1 $174,323
AR T| 2% 22,606
110.12.31 $196,929

9.4 %

A5 BABA

AXNNAEMAERAKEEXIHERELL £/ 2AGTHMNIR—F 2
EF BRSO - LN T 0 BRI AN wBEFRFIRR ©

AMEHANNHBERA S MBERARLAEZIEER AL T
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RERBEBLFTIERRAAH RS MBREAMEGE)

(MR B A ERES  HUNEH LB EN)

(1) FRARARIIZELH
ARRHERA

FRAHERAEZIIRBLHA

5 RBRESE

111.12.31

110.12.31

$20,808,292

$1,755,601

AN RBELEEROF K $HE R H T A 5 538 524,893,985 TR0

7to
B.#% &1k
B ER

ol %
kR B

111.12.31 110.12.31

$20,416,363 $1,445,975
$4,953,210 $1,445,975
15,463,153 -

ANGRBAINIEERIOFEEAGTEAEZALEERA % £92,706 TR
246537 0 BRAIIERIOEI2A3IBAE aE o MoWEEmEt

—SHEERREE -
Q) BB EARINZLH
ERHEEEZIE
BRARELE

W

& 3t

Q) AEABBEEHAAMNI KRR

sEEEX &R
BEEAEAMEZEACRaEAA
B2 RBEATEMAEZER)
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14K 11045
$4,728,211 $4,782,060
- 405,779
$4,728,211 $5,187,839

INED: 104 &
$561,600 $131,772
117,600 119,141
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10 sl - HERMPEANREINELERLT ¢
o RE A 11145 11045
B2 ¥ Rw%¥
T H Al ERE = 3t 0 E £ L
ETRMNEA
#EEA $62,661,632 | $62,661,632 | $55,947,308 | $55,947,308
FEAEA 3,950,294 3,950,294 3,232,513 3,232,513
BRILEA 2,373,331 2,373,331 1,949,488 1,949,488
g TR 1251,420 | 1,251,420 | 1,193,394 | 1,193,394
HEER 6,086,013 6,086,013 6,289,117 6,289,117
B EA 982,692 982,692 982,692 982,692

RERBRR B A PR 3) BB EA M2 (8)
(&BRAAERALS UM SR LA E4)

4) ABARBEESHEMIALSR N

A2 RBEINFRIOFEARTZRL R B R AH529,694 7T &

5,669,299 7%,

ANANERAISHEOATAEEFERITRRGCEABIRBERE  KTRER
R ANNEE W HEA - dork B E51874312200,000,000 T 24 F 0 EIRHEE0.1%
BHBEIBY - 2%A RAHEEY BRAAGYEHRAHEE - AT E TSRS
KR AEZ BOHEFEEUEF =2 L2 HEREREFBEHEER
RWATZ »

AN RBICEERAN ARG RBERDRRIIFELER  EHFET L
7 8 TE% -

1. BESPUAR L H

(1) #] BN

111455 11055
SBATRRA & $1,596,170 $836,823
HpH SN 13,239 10,254
S $1,609,409 $847,077
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12.

RERBERBZ TSI A R 3 B AR 32 (5)
(&R A AEAES > ML H LA FE)

2) EHdA
11145 11045 %
HEAN — E 4 $510,017 $27,505
(B) R B RIEX
11145 1105 8
AR RBRABEERR) $5,085,311 $(444,996)
ik b (235,303) (121,023)
A& 3 $4,850,008 $(566,019)
4) s RA
111455 11045
mEAHEZIAE $(92,706) $(24,653)
P S-E PR (1,224) ,
HEuA 8 £ (13,239) (10,254)
4 $(107,169) $(34,907)
PRAFH
RBEINEERIOFEABEREAEZERLT
RHINBBZAFR
1114 11045
ERRERER
AT EEZ EARFRAAFREZAYE $- $-
BEMFRER
BN EE s RAAREOEBAE R
RIEFIFHE R 183,950 40,817
F#E R $183,950 $40,817

ARERBGHAERAAXAMAAMEREZLRAGLTF s

1114 5 11045
RENEEL EE M AT FER)A $(19,401,512) $491,058
AR B ik R E T EZ AR $- $98,212
BRARERTRAERZAERGER 20,820 49,299
BREFIIREE/ ARV ER 163,130 (106,694)
WHINB R ZAFRE R A $183,950 $40,817
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ABEREF R FECMA R 3 MR E M)
(MR AREAZI > UM ER LA EM)

BIEPFIFME E(AF)BRE
RE11SFE
B TP A
BinthdE RIINEE K4S A
Y £ R
R ERIERBH(R) $36,266 $(183,950) $- $(147,684)
WAL PTATM(E A )/A 5 $(183,950) $-
B ME AR R)FAR $36,266 $(147,684)
AENEEAERZERWTF :
BEMFREE $36,266 $-
BRIEFTIAMEE $- $147,684
RE1104£ 5
Ry R A
Hi#neREE RIINEE KEEE BRBEHE
L=
R E R RBAAGR) $77,083  $(40,817) $-  $36,266
WA FTAFHL(E R/ A B $(40,817) $-
BIEMFHREE/N(GH)FA $77,083 $36,266
RENFTEABREAZRRLT ¢
BIEMFREE $77,083 $36,266
RIEFIFHER $- $-
FEARMBAZETNELLT !
# RAE A AREA(L) 8 T &R
BAEFE BHEALBR(L) 111.12.31 110.12.31 LY
1034 $338,191 $- $- 1134
1044 9,155,195 8,959,916 8,959,916 1144
1054 42,416,773 42,416,773 42,416,773 115%
1064 35,591,901 35,591,901 35,591,901 1164
1074 45,667,540 45,667,540 45,667,540 1174
1084 9,476,443 9,476,443 9,476,443 1184
1094 1,361,010 1,361,010 1,361,010 1194
1114 20,517,008 20,517,008 = 1214
$163,990,591  $143,473,583
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RERBHRIZEEHRRN A R 5 MHRA MG
(B3ER B AL HUFER T A BN

RRI|IZBEPMIME A

BERBEIIFEAII04£12A318 1k KNG KRB ZBEMIFRETE LA G
#32,798,118 70, % 28,694,716 ¢,

AR AR

BRERBAIIFIZA B AN EXFEMBAREE TR FERFABMK
Wiz EERBEI09F XK -

+ -~ MBEARS

1. Btk AZ %352 M4

M a AL #E #|ARN ) Z Mk
i hodk K HEBATH PR3] HAN)BEIZEF -BABFREAY
oz Ege
MAk K ERTEFIEA RS AN ZHNE

M B RERTABRDNA G 2E] AN ZHBLE
2. B BARZEAR ) FA

(1) ®AT 7R F2R

111.12.31 110.12.31
MEA L 45 Ex % £ %
M o3 K B SRAT A IR 8)
= PN $101,658 0.03 $101,658 0.04
(2) Bk — MR A S5
111:12.31 110.12.31
MAAL AR o) % £ %

A REZEAESEAMRAS  $5336,504 100.00  $2,768,439 100.00

() RAFRORF AT E E)

111.12.31 110.12.31

B 1% A% 4% 4% % £ %8 %
A RETESEARNS  $1,649,304 100.00 $92,034  100.00
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REB/EHFIZ T CRMA MR 5) B H3H A M ESR)
(BBER B AERAENS UM ER B EMm)

(4) BATHRAK—BMARA

111.12.31 110.12.31
MBS Ex % 2% %
W hadk K 3 SRAT A PR 2 3) $3,811,062 6831 $1,014,667 17.49
ik KEEAEEEAMRASE 1,767,658  31.69 4,786,910  82.51
& &t $5,578,720  100.00  $5,801,910 100.00

(5) BREFHRUA

11145 & ISE:Di
MAA L £ % 2% %
Mg REEEEEARAS  $31901930  12.26  $31,960,606 8.08
FONEIE B XS 171,322,125  65.87 357245151  90.35
& it $203,224,055  78.13 $389,205,757  98.43

AN~ BiW2ERE

AN ALEBRB{ATERZITERBRAA o TORTIF L FRES) !

%K 111.12.31 110.12.31 G IPIRIRAE S
RIATE R $30,000,000  $30,000,000 b4 EHS EfREL

s ERXRA BHBRARRIZEHAE

&L FEE o

+ FARZEKEHEAL

B LFRE -

+— EAZM

BILFR -
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ABRBHRIZ T A R ) MR AR E(4)
(2R FEREN  HUMER LA EN)

l. AT B2 A

111.12.31 110.12.31
LBEAE
BRGE ARSI EZLBREAE
RERNERE(FELRGRE) $310,970,541  $254,417,084
JE L3R 32,908,293 26,493,937
HFHAELRIIAIERABE E) 31,628,776 31,614,003
4 3t $375,507,610  $312,525,024
111.12.31 110.12.31
LR ER
BEBRAGEZLFAMN
FEATHRAR $12,786,472  $14,018,925
H b AT 3R 17,199,687 23,149,756
ME AR 20,416,363 1,445,975
& $50,402,522  $38,614,656

2. M RBREEB BRI R

ANNMBRBEZEREZATETEZAMITH AR 7 HARA
R ER  ArAREBIHER > BAMERRIHR - HERTH -

ANNHAMAHBRBREE O ARAHAREIREZHR B RAAIRE

% EREMBEGHALEFT TR MBAIE R P IRIE R G E BITE - NAFE

HIEEHPATIMN AN EETEAEAITEIMBRAREEZAMBAL -
3. Wi RAR

AN 2T HRBGLEBIARNTHEXES SREANABEIRLARE

k2 AR TR EE O EREAR AR ERR LSRRI B

TR

EHIBVBLE-—RRYH%EREHIH N AERREH IR TR
MBI MU TERBRZIMREIEAL EAEMEAREHZRAYE -
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R BRI HFIZTAEEMA R 5] MRk & M 3E(%)
(B3RS FHEMAEIS > HAUNER LA E M)

(1) ERRR
ANNERRREIBZHBEZHRAXRETAMERZERALRNE Y
AMERAEMAMN N LBERX B LKA MBS FHFERK
BARA > HANEBE LI REEILER X RITER -

(2) A& @

HERBRGATHHNEL EHMEREBTEZNABEIKRALR
FhEHZ AR ANAXAERBRERGRBNBRIAFRIFHAE

4. ERRAREHE
(1) 1z A R 2 224 #
ERRBRGIEXIHFREBAOAMBZAET  EHHMBRAZA
B AQXNZEARBRGRELEEHRAMBESH(EZARTERRELE
Rk T B)ATER -

(2) & B2 13 FRRAA
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