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A % 5] % & 5] %
BURNE—#HTEE > RELIFRII05F12H318
AR %] %614,510,027 7T & 126,177,650 7T $ 605,392,222 24 134,942,873 5
pcalfg— TR RBEIIFAII0F12A318 &
A5 51,172,431,053 7. %.1,631,317,399 7%, 1,105,930,167 44 1,630,075,690 55
eRfg — T EHE RAIIFRII0F12A318 5
A% 557,472,81850 894,679,691 5T 50,390,244 2 92,109,493 3
REFEH - HTENE > REIIFAI0412A318
AR £23,240,400 50 & 65,155,326 7% 19,415,363 1 63,791,463 2
BERIFHERES - HTHEHE > RBIIIFALII0F
128318 A5 %] £649,125,421 5 %.821,899,416 ¢ 585,632,578 23 790,246,919 27
FEd A & 19,245,250 1 18,857,625 1
BATHEHR(MER(—)) 179,230,420 7 254,729,794 9
Bk BiREs 59,251,158 3 50,295,067 1
JEW AP EE R B2k 1,661,848 - 5,463,937 -
RUBEITIREBER 465,111 - - -
RSN SR (M2 ) 6.074.033 - - -
2,632,688,394 105 _ 3.040.512.861 _ 103
% :
Jeit B A A% 123,000,687 5 82,604,618 3
JEAT Bp #A S B 3K 1,687,210 S 5,487,377 =
RAXHEHEME G 6,825,112 - . -
BHEEE(MiEa(=)RxN) 3,163,875 - 3,856,133 -
BAHREE(MER(Z)) 548,406 - 668,403 -
RAZ I ER(HEL) 41,962 - 717,228
H b AT AR (RN 1.847.900 _ - 3.737.869 -
137,115,152 5 97,071,628 3
FRAE $_ 2495573242 _ 100 _ 2.943.441,233 _ 100
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3,186.405.58

11,483,474.57

6.857.709.95

34,603,334.34

350,037.99

1.567,439.26

640,612.04

2,903,406.59

198,498.99

2,005,562.22

1,055,872.12

6,522,665.24

85.963.50

192,807.67

71,199.45

554.,126.08

589,608.72

1,245,894.11

615,469.74

3.990,602.01

9.45

9.44

8.51
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3,778,471.05

7,642,274.84

8,478,926.64

34,585,009.84

412,352.57

1,651.224.26

819,733.13

3,295,205.96

459,094.14

2,030,818.69

1,004,478.74

5,309.636.19

93,740.45

181,467.81

55,394.62

592.496.71

686,310.45

1,377,259.39

451.595.41

3.776,170.80
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BEHES 111.12.31 110.12.31 111.12.31 110.12.31 111.12.31  110.12.31
BURF MK — BT
£8
US TREASURY BILL 0%
10JAN2023 $ 153,437,309 - 3.75 - 6.15 -
US TREASURY N/B 3%
15FEB2048 309,445,418 - 0.03 s 12.40 =
US TREASURY 4%
15NOV2052 19,831,599 - 0.00 - 0.79 S
US TREASURY 3.875%
31DEC2027 122,677,896 - 0.01 2 4.92 -
US TREASURY 0.125%
15JAN2031 . 134,942,873 0.01 2 4.58
B A E A 605,392,222 134,942,873 24.26 4.58
2 afk —ETRAHE
£8
AIR LEASE CORP (REG) 2.1%
01SEP2028 11,424,879 12,202,263 0.09 0.09 0.46 0.41
BOEING CO 5.805%
01MAY2050 12,872,984 16,876,581 0.01 0.01 0.52 0.57
BOEING CO 3.625%
01FEB2031 24,230,644 56,220,020 0.06 0.14 0.97 1.91
DELTA AIR LINES INC 7.375%
15JAN2026 31,643,775 81,557,748 0.12 0.23 1.27 2.77
KINDER MORGAN
INC/DELAWA SER GMTN
(REG) 7.75% 15JAN2032 27,684,134 31,204,885 0.08 0.08 1.11 1.06
ENLINK MIDSTREAM
PARTNER (REG) 5.45%
01JUN2047 38,026,405 42,817,938 0.31 0.31 1.52 1.45
ENTERPRISE PRODUCTS
OPERATING LLC (REG)
7.55% 15APR2038 83,201,310 99,344,455 0.60 0.60 3.33 3.38
SPRINGLEAF FINANCE CORP
(REG) 6.625% 15JAN2028 17,008,805 18,733,733 0.08 0.08 0.68 0.64
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111.12.31

110.12.31

111.12.31

110.12.31

UNITED AIR 2020-1 B PTT
4.875% 15JAN2026

WILLIAMS COMPANIES INC
5.75% 24JUN2044

HAT HOLDINGS I LLC/HAT
SER REGS (REG S) 3.375%
15JUN2026

HILTON DOMESTIC
OPERATIN SER REGS (REG
S) 3.625% 1SFEB2032

BANK OF AMERICA CORP
VAR 04FEB2033

BANK OF AMERICA CORP
VAR 22JUL2033

CAPITAL ONE FINANCIAL
(REG) VAR 26JUL2030

JPMORGAN CHASE & CO
VAR 25JUL2033

TRUIST FINANCIAL CORP
SER MTN VAR 28JUL2033

STARWOOD PROPERTY
TRUST SER REGS (REG S)
3.75% 31DEC2024

ISTAR INC (REG) 5.5%
15FEB2026

ALCOA NEDERLAND
HOLDING SER REGS (REG)
(REG S) 4.125% 31MAR2029

AMERICAN
AIRLINES/AADVAN SER
REGS (REG) (REG S) 5.75%
20APR2029

AT&T INC (REG) 5.25%
01MAR2037

5.1 5%
Xiaoteng
Zhong

EFR MG

55,412,245 64,821,072

14,711,281 18,009,759

20,020,870 21,151,426

23,373,514 26,208,998
24,789,470 -
29,588,861 -
16,152,579 -

29,088,526 -

28,156,231 -

- 2,946,466

- 21,613,193

- 36,003,824

- 59,385,215

- 59,953,089

0.55

0.08

0.20

0.06

0.03

0.02
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0.02

0.10
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£ k. Batk EFEEABHL
BEMERE 111.12.31 110.12.31 111,12.31 110.12.31 111.12.31 110.12.31
HOWMET AEROSPACE INC
6.875% 01MAY2025 - 605,202 - - 0.02
ENERGY TRANSFER
OPERATNG (REG) 3.75%
15SMAY2030 - 27,232,587 0.06 - 0.93
ENABLE MIDSTREAM
PARTNER (REG) 4.95%
15SMAY2028 - 64,728,316 0.26 - 2.20
FORD MOTOR CREDIT CO
LLC (REG) 5.584%
18MAR2024 - 70.960.554 0.16 - 241
7N 3t 487.386.513 832.577.324 19.54 28.28
& Ik
ANGLOGOLD HOLDINGS PLC
3.75% 010CT2030 48,380,967 50.197,620 0.26 0.26 1.94 1.71
I 3t 48,380,967 50,197,620 1.94 1.71
A B B
EUROPEAN INVESTMENT
BANK (REG) 0.375%
26MAR2026 104,343,474 102,858,678 0.08 0.08 4.18 3.49
INTL BK RECON & DEVELOP
(REG) 0.75% 11MAR2025 106,419,559 102.855,727 0.11 0.11 4.26 3.49
I 3t 210,763,033 205,714,405 8.44 6.98
LA & 7]
TEVA PHARMACEUTICAL
INDU (REG) 5.125%
09MAY2029 10,080,923 10,129,691 0.04 0.04 0.40 0.34
TEVA PHARMACEUTICALS
NE 3.15% 010CT2026 - 46.168.771 0.02 - 1.57
I =t 10,080,923 56.298.462 0.40 1.91
E=H
DANONE SA SER REGS (REG
S) 2.947% 02NOV2026 65.888.598 67.048.457 0.12 0.12 2.64 2.28
7N 3t 65.888.598 67.048.457 2.64 2.28
EAR: GG % B A2 I P B 4R I 3E)
FFK 40 Xioleng| 4EF : % AR FHEF  HER
;
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£ % BHL HEHEAB N
HEHM 111.12.31 1101231 1111231 110.12.31 111.12.31  110.12.31
- :
ANGLO AMERICAN CAPITAL
SER REGS (REG) (REG S)
2.25% 17TMAR2028 $ 32,376,246 34,206,091 0.25 0.25 1.30 1.16
ATLANTICA SUSTAIN INFRA
SER REGS (REG) (REG S)
4.125% 15JUN2028 34,217,334 35,053,275 0.50 0.31 1.37 1.19
HARBOUR ENERGY PLC SER
REGS (REG S) 5.5%
150CT2026 30,328,079 30,354,329 0.52 0.22 1.22 1.03
BRITISH AIR 20-1 A PPT SER
REGS (REG) (REG S) 4.25%
15MAY2034 - 46.713.336 - 0.63 - 1.59
A # 96,921,659 _ 146.327.031 3.89 4.97
4§
AVOLON HOLDINGS FNDG
LTD SER REGS (REG) (REG
S) 4.25% 15APR2026 55,758.331 59,039,915 0.20 0.20 223 2.01
A F 55,758,331 59,039,915 223 2.01
B &
NISSAN MOTOR CO (REG)
(REG S) (SER REGS) 4.81%
17SEP2030 65.550.857 77.514.656 0.10 0.10 2.63 2.63
A 3t 65,550,857 77,514,656 2.63 2.63
F
ENEL FINANCE INTL NV SER
REGS (REG S) 7.75%
140CT2052 33,408,255 - 0.10 . 1.34 -
COOPERATIEVE RABOBANK
UA (REG) 3.75% 21JUL2026 - 67.053.295 - 0.15 - 2.28
O 33,408,255 67,053,295 1.34 228
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£ L. | B4tk EFEEABHL
BEHEME 111.12.31 110.12.31 111.12.31 110.12.31 111.12.31 110.12.31
FMG RESOURCES AUG 2006
SER REGS (REG) (REG S)
4.375% 01APR2031 $_ 31,791,031 35,585,383 0.08 0.08 1.27 1.21
2k Hi 31,791,031 35,585,383 1.27 1.21
mEX _
CENOVUS ENERGY INC
(REG) 6.75% 15NOV2039 - 32,719,142 - 0.06 - 1.11
A3t - 32,719,142 - 1.11
N aEfEAs 1,105,930,167 1,630,075,690 44.32 55.38
SRtk — T RHAE
£8
CITIGROUP INC VAR
24MAY2033 15,002,330 - 0.02 s 0.60 -
28 ¥t 15,002,330 = 0.60 -
®H
BARCLAYS PLC (REG) VAR
24JUN2031 17,403,710 20,042,361 0.07 0.07 0.70 0.68
LLOYDS BANKING GROUP
PLC (REG) VAR 07NOV2028 17,984,204 19,252,025 0.04 0.04 0.72 0.65
A3 35,387,914 39,294,386 1.42 1.33
# KA
UNICREDIT SPA SER REGS
(REG) (REG S) VAR
30JUN2035 - 52.815.107 - 0.12 - 1.79
a8 Hi - 52,815,107 - 1.79
ek A3 50,390,244 92.109.493 2.02 3.13
35,8 CHEBIRM MBI )
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#RHEBR
BERITBEBSF P HITHE
£ 8

BARCLAYS COMMERCIAL
MORTGAGE S (SER C2 CL
A4) 4.047% 15DEC2051 $ 31,615,676 34,035,175 0.69 0.69

BARCLAYS COMMERCIAL
MORTGAGE S SER C2 CL C
VAR 15DEC2051 13,120,217 15,617,280 1.28 1.28

BANK (SER BN36 CL B)

2.867% 15SEP2064 8,274,380 9,933,523 0.66 0.66

BANK 2019BN23 A3 2.92%
15DEC2052 66,604,720 73,220,343 0.51 0.51

BENCHMARK MORTGAGE
TRUST (SER B24 CL A4)

2.2638% 15SMAR2054 76,068,630 83,957,817 1.41 1.41

COMM MORTGAGE TRUST
(SER 2015-PC1 CL A4)

3.62% 10JUL2050 11,814,651 20,674,423 0.54 0.54

CNH EQUIPMENT TRUST
(SER A CL B) 2.3%
150CT2027 29,264,746 27,996,931 5.58 5.58

CSAIL COMMERCIAL
MORTGAGE TRUS (SER C4
CL AS) VAR 15NOV2048 28,617,578 29,574,974 1.77 1.77

CARMAX AUTO OWNER
TRUST (SER 4 CL B) 0.85%
15JUN2026 16,987,901 16,398,285 1.25 1.25

CARVANA AUTO
RECEIVABLES TRUST
(SER P1 CL A4) 0.61%
080CT2026 29,105,280 27,399,588 1.34 1.32

CITIGROUP COMMERCIAL
MORTGAGE (SER B2 CL
AS) VAR 10MAR2051 27,882,664 30,305,285 1.30 1.30

AN
F¥F & 4804 |Niaoteng
Zhong

1.27

0.53

0.33

2.67

3.05

0.47

1.17

1.15

0.68

1.12

1.16

0.53

0.34

2.49

2.85

0.70

0.95

1.00

0.56

0.93
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#EHE 111.12.31 1101231 111.12.31 110.12.31

111.12.31

110.12.31

CITIGROUP COMMERCIAL

MORTGAGE (SER GC46 CL

A5)2.717% |SFEB2053 $ 65,041,688 71,970,750 0.49 0.49
FORD CREDIT FLOORPLAN

MASTER O (SER 2 CL A)

1.06% 15SEP2027 19,300,717 19,085,004 0.09 0.09
GM FINANCIAL

SECURITIZED TERM (SER

1 CL B) 2.03% 16APR2025 11,963,830 11,232,241 1.97 1.97
JPMBB COMMERCIAL

MORTGAGE SECU (SER

C31 CL AS) 4.1058%

15AUG2048 27,884,819 29,650,710 1.85 1.85
SLG OFFICE TRUST (SER

OVAX CL A) 2.5854%

15JUL2041 61,312,609 71,127,137 0.16 0.16
BARCLAYS COMMERCIAL

MORTGAGE S (SER C12 CL

AS) 2.902% 15NOV2054 60,772,472 % 2.88 7
WELLS FARGO

COMMERCIAL MORTGAG

(SER LC24 CL A3) 2.684%

150CT2049 - 57,125,086 - 0.73
BENCHMARK MORTGAGE

TRUST (SER B24 CL A5)

2.5843% 15MAR2054 - 71,533,475 . 0.68
SANTANDER DRIVE AUTO

RECEIVABL (SER 4 CL B)

0.73% 1TMAR2025 - 27,706,387 . 0.59
JP MORGAN CHASE

COMMERCIAL MOR (SER

JP2 CL A4) 2.8218%

15AUG2049 . 28,786,742 . 0.33

ﬁll\
EFR HENE Xiaoieﬁ
Zhong

2.61

0.77

0.48

1.12

2.46

2.44

2.45
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& # D EHREARL
BESE 111.12.31 110.12.31 111.12.31 110.12.31 111.12.31 110.12.31
UBS-BARCLAYS
COMMERCIAL MORTGA
(SER C3 CL C) VAR
10AUG2049 - 3,813,372 . 0.37 s 0.13
COMM MORTGAGE TRUST
(SER CR26 CL A3) 3.359%
100CT2048 = 29,102,391 - 0.46 - 0.99
B ERITRAEF A 585,632,578 __ 790,246,919 23.47 26.85
AHEEHFOEREF-BTRT
g4
£H
MPT OPER PART 5%
150CT2027 19,415,363 21,784,820 0.05 0.05 0.78 0.74
ISTAR INC (REG) 4.75%
010CT2024 < 42,006.643 - 0.19 - 1.43
A AEBHFCLEBELH 19.415.363 63.791.463 0.78 2.17
B 179,230,420 254,729,794 7.18 8.65
RisEE (R EE) (50,417,752) __ (22.454,999) (2.02) (0.76)
FRASH $ 2,495,573.242 2,943,441,233 100.00 100.00
48/ \E|  GREBIA MM BIRA N )
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EFR s

1155 1104 &
& B % & B %
$_ 2943441233 _ 118 _ 4.507.472.673 _ 153
85,947,663 3 103,903,097 4
176 _ - 560,482 _ -
85.947.839 3 104,463,579 4
38,536,838 2 50,393,738 2
6,679,728 - 8,734,920 -
175,000 - 175,000 -
433,849 _ - 714,797 __ -
45,825,415 2 60.018.455
40,122,424 I 44,445,124
487,174273 20  1,512,615,089 51
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11141518 2124318
A28 A N2#a & ADFA ND# &
A% B E A 3,778,471.05 7,642,274.84 8,478,926.64  34,585,009.84
BARaMEm 967,061.54 5,643,396.50 2,062,253.66 7,510,624.59
FEx i Em (1,559,127.01) _ (1.802.,196.77) _ (3.683.470.35) _ (7.492,300.09)
MAZHHEEM 3.186,405.58  11.483,474.57 6,857,709.95 _ 34.603,334.34
11051818 £12H318
A2 R N2 A ADFH ND#a#
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#sETR
USD : 5 6,074,033 USD 5 :
ok 4R W
A E a
USD 4,087,030 3071 125,504,507 USD 319238  27.69 8,839,706
AUD 43870  20.11 882,273 AUD 207,994  20.11 4,183,019
CNH 287,162 434 1,247,356 CNH 460,580 434 2,000,640
ZAR 21,499 1.74 37,365 ZAR 157,034 1.74 272,925
il
USD - - 15,665 USD s : 717,228
CNH - - 22,204 CNH - - s
ZAR - - 4,093 ZAR - - z
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