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FrovH X 2 by 6.53 1.2
31DEC2049
NIPPON LIFE INSURANCE VAR

Fravp X 2 b oar 6.49 1.19
13SEP2053
GREENSAIF PIPELINES BI 6.129% .

H o g 6.44 1.18
23FEB2038
SK HYNIX INC 6.375% 17JAN2028 FrovH X 2 by 6.36 1.17
LGENERGYSOLUTION 5.75% _

H o o 6.34 1.16
25SEP2028
BANGKOK BANK PCL/HK 5.5% A

HRE LR L9 6.32 1.16
21SEP2033
BAYER US FINANCE LLC 6.25% A

RRE LR L9 6.29 1.16
21JAN2029
SAUDI ELECTRICITY SUKUK 5.684%

Gy L b At 6.3 1.16
11APR2053
HANWH Q CEL AME HO 5% 27JUL2028 | # & - 6.21 1.14
SMBC AVIATION CAPITAL FI 5.45% ‘

H oo 6.19 1.14
03MAY2028
SUMITOMO MITSUI FINANCE 5.353%

FrivHL AR B A 6.22 1.14
25APR2028
CHINA LIFE INSU OVERS/HK VAR ‘

Hiu g 6.22 1.14
15AUG2033
DIAMOND Il LTD 7.95% 28JUL2026 FrAvH L by 6.17 113
CK HUTCHISON INTL 23 4.875%

FravH L by 6.16 113

21APR2033
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BAEFEL LA 5.71 1.05
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PoAw e £ PR 5T R fop Ao

2.0 & F Fm

(M %
FRAL A S - A1 ¥R I ERBEAIT 4 AHFAE BT EINF G 4B
R BN PN 3 R R R AR INPEE AN I IR IR E

SECEANRRTEILNMF LI TE T T FRBE S TP
ATR R EA AU AP UE FEBR I XFAFE RS
TR KT FIH PN A PUEL SR BE E LAY R KT o

QF L HA £
FRITAEZ it - Bapgh  FRALF LG W) Aonal B 4 iF L n
iz SAAB AP H A Er o Fag o AR EE Kk enep ¥
WW¢M¢L4iW$3$Ir#fFW§ FREZFEH- BT e o=z Fo- B
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(3) PR 7% ¥
ARSI R HULERE B R FEE A P ERIEE S GDP A £
AR RATES o e L e R - B hE R SUE{oIREY o KT
TEREEENERAL2 - > HERF T kR R AR TS T L0 kL

§9J, _*LL‘:A‘»‘P‘J% I/'{‘j °

(C)t Rz F LD R

& o
(Z)BiTz EE AR LW mF2 5F ~ BRMBIES B &
# R BB B £ RTE B
2020 30.506 28.440 28.508
2021 28.610 27.631 27.690
2022 32.319 27.607 30.708
7 44 % /% :Bloomberg
ARNAE A
(- )BT EHFFE 2L B

1.2 773 3

WL AR FEEEE
‘?%ﬁﬁé LIRS RATE #E e
H (- R% ) (- R%E~)
2021 2022 2021 2022 2021 2022 | 2021 | 2022

. ¥
N ; 2,496 2,405 23,991 | 24,060 |19,511.6 | N/A 13,437 | N/A
B2
7 4L % Jk: World Federal of Stock Exchange > Bloomberg » SIFMA

2.2 57 ¥

r EIRFE A e & 1
x| HAE (+in4 =) (+ % =)
& 15 Ejflglr ii %’\
i 2021 2022 2021 2022
2021 2022 2021 | 2022
¥ N/A
o3 4,766 3,840 N/A N/A 29,096.2 | 30,048.9 | 955
78 % R World Federal of Stock Exchange > Bloomberg - SIFMA » S&P500
(Z)hif= £7 B2 S b
#2504 % k(%)
%8 2021 2022 2021 2022
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mHR b AT

112.9 N/A 23.3

17.6

78 % R World Federal of Stock Exchange > Bloomberg » S&P500

(Z)3 B F BB T (¢ FFITIEE SLa ()2 p
AR LERESE AR RS E ELAH 1933 Am LAY
PoEaRRREFEATRE B P RLAA R NP VS 1034 £35S

A AR E 0 R 1933 A X E P 2 2PN F TS UE A
BRI RL 2 AL S %gAm%iixfow
GRS RS LT LA FIE 7
?é#‘w‘ R E e o T3 \F'“ﬁ-?iuﬁ»f I
o m;‘ p%ﬁ&ﬁ’ﬁ‘-&iiﬁ]’f-“%,\rg iﬁg; B

Berd dR 2 o Y ARt 2 BT HRE - R S RF A B

& SR BIT R
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L
v

Tes R

(2)%z )5

1.2 5 97 0 A
2.2 5 PR
CEBRUIRE - B HE R L RS- G 3R
PR AR 2BEFEPPNE -

S. % A ik -

35 f M
4.2 B R

gz %2 b #r(NYSE) > % R#E % 2 3 “1(AMEX) »
8- 1 5k¥7 9:30~16:00 -

95 1 % 4 8 ~ S&P 500 47 22 NASDAQ #; # -

PR O(R) 539R8 ?E?

ERE i 3 ﬂlF-’]"i/

£ F 11.5% (2022+# )

ToRF L

S S

A 2 A
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g

&

-
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:
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]

b
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L’I’JIEE] ’Léff #

,T'j%%céf’a

55 #-(NASDAQ) ¢

o 2023 RAGAAEF 111% (FH kR AR AL (IMF)> 2023547 )
Lz H 8 5~ ﬁiﬂ&&

o 1 &

MraE P RRERH G R R A
H R it
o ARETHP I BgREHFIRE S TRHRE FH G uRE
o IZATH KB ZRAIF S FHF AT ER
o LBV KR ER P R FW

2. B UG AR
b7 2022 F L gk ML o $3F AR E » 20225 giAd £ %2 1.5% - 2023
ZWZ%%ﬁ@ﬁfﬁ
ﬁ%%&%ﬁ%#wuﬁf%&¢@ﬁ+%7fﬂ FAFEHESL L RERE

$@4’£r+ﬁﬂﬁﬁxﬂﬂi‘J’ﬁi@ﬁ?k*%%WQMﬁ$b

EGDPH 22 £11% > 2024 & - £ 2 1.7% > 2
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FhEGBE LTS R AT IR o Vb B AFE W A2022% %252 5% > H
i At ;E‘l‘frPRjZ- BRI AERI AT E PO S Er N RA SRR AL R
2022 > #id ’Js‘t}i’%: #82% A & X Tl hfrs & P 372023 F 3 " H-E 23.1%
2024% % 2 2.7% -

3.1 & & Fw

(1) & pePRFx ¥
&%%é%%ﬁ%éi’ﬁﬂau$ﬁ¥&%L RPEXHER > T B
FALZFREIPRRNA N p AT AMRBEFLER - ZFRiBEs 3 I FL

WA ER ﬁﬁﬁf‘ﬂ e

RHEFEREAEFEIORFIATH e~ SF R ERELT 2R R AE
A CRAILEZ R -BFXIMEFT A R EERIRIIEFE > R LR
@ﬁ»#@ﬁo%ﬁﬁiﬂ’ﬂ*‘@*\g$~ﬁ%§#¢9§&o HEFBX
2 % #f (Luxembourg Stock Exchange) £ &t + RS HF X 2 5 ¢ w0 L £

W _ﬂﬂc_i“,i TN ERZLIEF2AAEEP R ARG E 5 F]'J’ﬁ F LR
ﬁ LA ,ﬁ°1%ﬁifﬁ:i‘i(4‘&$ﬁﬁ‘mfm mIL]} f éﬂf"ﬁ-ﬁ‘?‘;’fé‘_
FouwFT AR RTIEAERN AL L ARPMIRBEDESTE > 2 il

7 o)

FREMFEREL pAEFAFEMAF R TG EE  cRHphFihsng
(The Association of the Luxembourg Fund Industry ) ~ j & #4317 = ¢ (the
Luxembourg Bankers’ Association) - ‘%”3515»/1_“ TR g FHET K& R
HErchr A 2 p A F &R B (Luxembourg for Finance) - &4 jp & F & f
A¥  TERpHEFR FEFERAE K> EFTHFEEARPH
( Fintech)
QT2 RIHEAR
BAREC AL A KNI RIECE AL R LY FHNHAL TR I F BT
PeRL AR > 2P RAI2 545 (BB %) T ILY T 5 3 g A FR
SR S RS RN AL S A R
2 YRERE RIRE ‘E&?"’“f FRRAB %* &&?‘i EESARE SR ek S A
ﬁﬂ*%iﬁ*%ﬁﬁiﬁ%H§% P TF g Al ﬁwﬁ% Bk oo His
b HAFRZRTFIPFAY 0T f;:‘; .f‘;—i%’ii 2 @ & % Skype - Vodafone -
RealNetworks 2 Rakuten % -
Lot R AERAT VRS FEFEEAAE  ZRSESHFE 2 F 523k F 2 2
Fh W PRAE 2 F 0 3 760 A 2 Fh o R R LR 2 L U PRAS
£ #CNN - HBO “BBC# ¢ & R34 22 72 % c B N GERFTHT 0
OO 2 35 B D ARMEE & PRTL Group ~ Al ~ & 3 £ o
(3):& i #+ i
&%f”@ﬁwﬁw‘%@?f%%’%%ﬁrﬁﬁ%ﬁﬁ’%ﬁ’@ HEF> 2
[ Q] %H?’m Tl o g & B 540 F W23 (Findel International Airport) 3 i
%5+ b @I .e » 7 Cargolux - LuxairCargo ~ CargoCenter % z i& = @ » &

~=i *4%
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TESEEERR FE#,” ¢ . (Pharma & Healthcare Center) » 2\ |/ ? Féng o 9
2R pAE Y s AT o
EXCEPE B ERT @J‘% o AR ARRE ERME R E GUBRE Y € b T Y

R E L Rihid > B R IR F & p (Zeebrugge ) -~ Jr i R4 S 2
(Amsterdam) ¥ & 4+ (Rotterdam) ~ 1€ ®;# % (Hambourg) % &+ 3 & B ¢ >
i & chpEiE 2 7 4 CFL Cargo ~ CFL Multimoda |- f # 82 8 % % » 2§ N HEiP i -
?”@Fﬁf’”k%@#+n'°“*’ %%ﬁ*% %@”EWﬁ’Tu

B (R GE N & £GP S R ERALA S G L R R S
F& MTEPRFE o d "5/\)'t ﬂ‘_ﬁ‘s? %J#/HL]L" i e."lﬁ’ > & 5l ? @]Kﬁr}m*’”m S/E—

%> 1 & 5 Cargolux ~ Cobelfret ~ DB Schenker ~ DHL - Kuhne+Nagel - Morrlsson

Express ~ Nippon Express ~ Panalpina ~ TNT ~ Yangtze River ~ Yusen Air & Sea
Z. j‘\n LE] !»4 ¥ )‘ 7" \ 1 _%E: o

(D) ma FERN MR g4l

(Z)z &3 A8 FRRFLad A B R0 HT

(-)

E R BB B Yok B (E R)
2020 # 1.2280 1.0688 1.2280
2021 # 1.2338 1.1209 1.1370
2022 # 1.1461 0.9574 1.0705

7 kR Bloomberg

E -S> 2N
F TR HER
LR
L BH B
BE A ISR S 3
FRrER (+ % =)
2021 = 2022 = 2021 = 2022 =

HFHERF LT 130 127 61.2 50.9

TRy
BE LA # £3F(~ % ~)
2021 & 2022 & 2021 & 2022 =

ek

RAFEE L 34,180 36,974 NA NA

78 &R - World Federation of Exchanges
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3 4 BB o)
g 4k A+ B
2021 # 2022 = 2021 = 2022 &
g E 3,492 3,377 5,859 5,028

7 kR : Association of the Luxembourg fund industry

() 23 gmw

AN EE(TRES
© B e A iiw(l§j)
A LIS i =
I LA
2021 # | 2022 & | 2021 & | 2022 & | 2021 & |2022 &
B & F
% % % | 887.3 772.6 0.07 0.05 0.05 0.06
3 oar

74 % & : World Federation of Exchange

()5 # 3 2 52 A F0

% R E ()
2021 # 2022 = 2021 # 2022 =
RAEFESY L AT 0.1 0.1 NA NA
7 kR - World Federation of Exchange, Bloomberg

() DR 00 (¢ PRk L) 2
t 25’%1&*&"{%@1’ HPE T INLBERZ EY MRS o LU 2PN G K
PR G e wvﬁéxﬁ'ﬁwﬁﬁf%@ﬁwxH%u%%%i“°*Aﬁ”
FLﬁ‘ﬁ@lD%ﬁaéhigﬁﬁFﬁéiﬁvﬁ LT R IR AR EA o

A

12595 b & 2 b st

2. E PR - 2% 7 =900 3% T =530
BRBFRN I X3 BFEP P

4% 2dpdc p A Fiadk
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1./ g A B i

© 2022 A £ & 1 2.6%

© 2023 B AR L F L 2.0%(FAR KR R R WA £(IMF) > 2023 & 1 7))
ERAL R LR EAME2 - >0 ZEARETEFE R (OECD) = 8 - & R4k
ARV RBER O FRLIERELS L  REAFREE TR P B o Wi 5

B O ERFR M A SN A SRS