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AR R ERIRE) KRB OIREBE  HPARNEEREN D RE
FHOIREFEUDERKRENOIREBE AL - T AEEEEE
EENRERERE N  RARNBTHOHSEEE ESGWFHLTEZE - B
PUEESERIERMAMIE REE EEBEENRERZRE T ESGFY
NZEED . BFENRER  TELEREREVBEASEY  EEFR
ARNEANTHREBEARBER - WiF ESG EFET D ERHEES LB AN ETT
HEARKE - BRIERBFAZENEIT AN ESG RIRFTHSEEBEIER
ABCD EAEZE4 - FEAREBENENBASTHIREESREHAS -
TMENEEFHR ESG 0 RS D WRERN KB AT S FIEHES:
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A.M. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’ s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’ s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-
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FieE TR . - BRIEE NIBEZ—
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ZiR1T - BEEMBERRERSGHZRAPEESFETA - REA - AR ALENY
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MBI REREER) I EMCEEERERG VESEEE M - AEERUS
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EERAOMERESR - WIBRAFIEAERAL - BRI - 535k - BNE -
ZRE - BEE] - &% C HA - fE - FFR - AL - BREM 7 EMFRERKIE
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T - ERARIRIE  BTAGHFGERESGERERSTE - WEHER
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FITHEEFRMHBLNGHFEENR  ERERBEFE  SERIESRE—R
et - HEMREBE - S EEMTENmRARE - S RRSHEYE - 85
REEGBREEBERILES  EBERRBANEELEZR -

(D)IINEERREEE D ARE:
DEER (GRRIMEBREBREAZFRETEINE) - Hp - aRBRIMERRES
(QFll) - BIEFTEZIENEE  RPHESEEEEZESHARENRPEESTS

136

202312/R/B2536-01A-004B/B27



WESERIINEEIEFREEENPTRIEINESEBHE  RIRAE - BF5 AT LUREM
EESERE QFIEEZRTENFERTIERTEATLEEE ZXEARSATIHE
FIRANESRSEE -

BRI EREE T PR EREE S REERTUR—EAANEALRSE T8E
EEREREAARBRKIES PIEAXSRRBEIRIINESHEZ I ZIREY . S5
HAERERR - BERIIEHBREEZEIANESER AT EAKXEER=_F%® O
ZARERITHEACXHOBERIMNEFRFD BRI ELAE - GRELAE ZEBAE
BRAERE 20 % - HHMRELFEBERASOR—ER - EESRINEEERE
ZEALXRESR—FE IUZARERTEREXHOERINEFTREIBHOMELARE -
BREFAEZESEASBBASHEIEZ20% HMMKELRFEEREASOR=EA -
BRIINEREREEEEL I HBAEE NREMEALS BENFRARELRE-
S5  ANREBEEBENMEBREZRQFINTR2EATEHEAT SN —EE -
RQFII(Renminbi Qualified Foreign Institutional Investor)( AR SEIEIMERBIRESE )
BEFRHTAERRQFIBEEZREEREEEEENARBES  UIKESEAPBIARE -
SRESURENEMNESAREMS W TARHAMAESEREER -
ERENR2014F11817HEYE  FEER2016FE12A5HEY - FEBASSIEEFER T
BB BREENRAIRKG - RBBREEREAMBSEM OBEET  hi5EH O sl
ETEAMMBEEEM S EET OB OBEET  RETSEMS RIEEEBERFER .- B
BREEEBRGBMABEEAERE EHEERGRAEFIBRAS (BERS ) £
BRESERS( LR ) BbERESETLAEARETAS ( TELE ) ETEAMAE
BRSNS RINRGREEOMOEET SEERMNREEEHREA AR STS
MNEZR-TEEBRIEE N BEEMERGMBRAS MR, EERGMEEMNBE AT )
B FRFZEUMISEEERBERMRNN  EMESEMSNREZENRBH A
ERAARRUINEEFASEEEH I MEB LMNEEHERE (18 BERSHE; 8
BERRGBHERRGE ) 8T REEHERLE (BBLEE , BERGFMEENE
AE HEPEAEEEATEMS2HEER / IREERBEERETHNRGETHEE -

RUWIIRHEREEE - UBASHBERS (. BEAES , R EREEREERES
i)
R —FEMBBRETER RS - REBERKEEEHIET
FE &eB8 R EE W B &
2021 6.5718 6.3422 6.3561
2022 7.3050 6.3092 6.9643
2023 7.3467 6.71739 7.1258
ERIKIR : Bloomberg
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2021 2022 2021 2022

EBRGESRSMN 2,037 2,174 8,155 6,649
B2 817N

e £5A(100 RAKE)
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FNEZHHESRT74EEW - H - BARIMNEERD HIRTRREBE - E2019F
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FIRREEEBINEETNE Ii‘é%i\ﬁ?a@ﬁiﬁﬁﬁiiﬁqﬂHﬁ-ﬁﬂiﬁﬁlizﬁﬁﬂm?ﬁ ° G5 -
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CRI=FEMNEERETERZES - REBBRNEZHIBL

i
:II]

FE S RIEE WeBe &

2021 1198.65 1081.90 1188.90

2022 1440.15 1187.30 1265.50

2023 1363.45 1220.35 1288.10
ERIKIR : Bloomberg

&l - B
() REOMEZTHSHERN

RERITIAR

FHREIXRE REBHE(THEETT)

2021F | 20224 2021F 20224

RE S R ZFh 2,572 2,582 2,218 1,754
S5 1TR

HBE EEA(T1E=TT)
2021F | 2022%F 2021 20224
REEE R S 15,250 NA 1,873 NA

BRI : World Federation of Exchange

OREMERSTH SR

AR EER(TEZET)
B= &%
FESF 2022 2022
= T oo | 20008 | 2001 20214
& T
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ERIR : World Federation of Exchange
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/MR EFRIDINERE AT - BEMS @ EAL TEREERRERIMRRED
AR - BEEREMBTERALL0%E - Hito0%EEED - HNETEEITFE KA
e ZBINAHEERNERE RALTTEREERRAEENZRBS - HRHE 75
BEEHFZRERE - REFTENEFPWAENMAMEEREE SRR EF K
Be®) - ENET BT IEEIZ MR BEMNHEZETSE - ETEREEXERE
BERREEHMAVBES - LUnEEPHFEK - BREINBEEZSIFRHS -

(OAMET R
EIENASHEERTEMUER  LEAY " Delhi-Gurgaon-Faridabad s ; FAERRY
"Mumbai-Pune-Nashik-Aurangabad s ; E&# " Chennai-Bengaluru-Hosur |
EASRER/ B EZERSE " Jamshedpur-Kolkata s - BRTSNER AENE AR B EHTS
% - BEMaruti Suzuki ( B2 ) Nissan ( HA )~ Fiat ( &A#F )~ Volkswagen
(2B )~ Renault (/AE )~ Hyundai ( 38l )~ GM ( B )~ BMW ( #&E ) Ford
(Bl )  Toyota (HAX ) FHAR - ERFIBNZE  HHEB=2Z—HAEERE
I TIERmOEERAEEMER - EBEHyundailABERAEEREI LK -
KERRR2083=7 HERBIBRAN B KN =EIE R Ford ) HA =24 Mitsubushi )
BMW - Nissan-Renault - Caterpillar X Caparo5 B KB EMEENETVSER
Ashok Leyland * Tl Cycles Of India - Tafe Tractors * Royal Enfield %197 /554
BEMRRAELTERN BRUTRSAERRIAELE - M EFTEHEMAHH
MR &S - R RBIARESR Y MEREEERE -

(DSNEEEREEELARE
9# WMRBBIBENIRTEEELES  TRBIFES -

CRI=-"FEMNEERETERIES  REBRKEZEHIBL
FE =B KB W R 1E
2021 72.34 76.23 74.34
2022 82.98 73.88 82.73
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2023 83.40 81.13 83.21
E IR : Bloomberg
& IS
(—)REMERTHSHERN
R BTN
il sNSIES BREZDEHEST)
2021F | 20224 20214 20225
HEBXESRS
e 2,053 2,175 3,548.02 3,343.43
BTN
B ER(TE=E)
20214 | 2022%F 2021 20224
HEBXREHRS
5 1,102 1,114 545.23 495.21
ERRIR . World Federation of Exchange
(O)BREMER SIS
I e 7 Rl R ERR(TEET)
SESSISE N »
BE &%
EBERZLRs | 2021F | 2022F | 20214 | 20229F | 2021F | 20224
SR 17,354 | 18,105 | 2,300 | 2,284 | 43.60 | 212.93

ERIZR : World Federation of Exchange
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2 Hg o RANZFREIHEOANATHHRFAEA -

BWEE
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BRAZ—Fn - REAETRRBREZABHCRRZAERATHNEN R HF
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ERBEA S R B L ERT AN LRI RERREA RN - REEIRE
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A TFEHK-
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BRAFH XA TR TRERTERABEZIRODLBFEANARDB BT EXR
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B EABEZH

LT ANR

EEMETLEZREBRTAGIREL ERA AR BERESHMED
HBAN SR FRASEE RK -

2. fEst BB

ARERMLERBHEMARFEZIBREREHAERZEZRAEN BF
R EERABRRBELENT —UBHEEEEARLEZETRAR - ZRALT

(1) FFemT & 2 MR

CEABRBRLALABMZRDELHANETHIKLZAN » BPEAKRIE - T
B ARG I ABERRE>RARERBE  —FRSH - 2ABER
RABAZHE  REANDATFRGTEAORN XS EMBZRERETAEAZ
TR BRAEETHEANRITAZIHARA R Z LR FAREARE
RELRENABRAZIHE - AL R EXHALAKREAREZFZRE 2
FREeRNEHAAEZ TR RAENBEKARALEL EMTE E SHA
FEXRREARTE - TEHULBELHZRIALAEN M AMER IR
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AERBEEBREEERHA BRD S MHREAMEER)

(AHER B EEAEN  HUFEETEEM)

(2) PiF#R

FRAZRLM R AL M A SR B R R 2 BE ~ A4 AR BRI
BAE - B RREEMGRLZ G0 RSN AR
REAERAMALZER  SLERANKRZAY » THREEHEA
Wt AR AR S B AR R T A o HARRZIRT] - BIRIEALN T

ETEPAMZREFRMTRNEBER > FEZSEM -

AERZRRBRAMARBRBEBRRARTRRYEFMHLER > ARRR
BATHELERNAFRARIRYFHLZREZRE N - RIIBEAER
BE - ARBEAMARTETRINZEBAGUKRRRRATERERRY 05
M2 ETRE A X R RAKESE AR MBRE R A5 RHE - &
ERBIUIIFIZAIB AL RBI|IZREMFRTE  FMIEXNIZRHA -

N EZEEAZRNA

. RERNHERE

BERE
EEAF XK
R HATE K

=4

o RERAK
#

2. JE MR AR B bR AR

JE MR AR

o ERBR

AN i
JEYCMR IR — B AR A
& EEE K
NN

1=

A 8) 2 AR AR BB MR IR — MR AR RABFESRZF R -

111.12.31 110.12.31
$30,000 $30,000
101,181,766 74,590,318
210,000,000 180,000,000
311,211,766 254,620,318
(211,225) (173,234)
$311,000,541  $254,447,084
—MAA
111.12.31 110.12.31
$27,494961  $22,864,020
(27,495) (22,864)
27,467,466 22,841,156
5,338,105 2,769,270
(1,601) (831)
5,336,504 2,768 439
$32,803,970  $25,609,595

ANNHEP ZIZEHEMBEAI0XRN - ARBEIIIERIIOF12A318 2 8%
@A 3E 53] £32,833,06670425,633,2905% » AR EIEE R110F B #K4E %
M EMFEMENS FARARAMERFFERIE 4
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. AGERE S

24

191

N 4] AERR 4 )
AR
111.1.1 $7,158,418 $4,379,483  $11,537,901
¥ & 965,000 2,535,250 3,500,250
B o (592,657) (413,600) (1,006,257)
111.12.31 $7,530,761 $6,501,133  $14,031,894
UEY TR
111.1.1 $5,934,659 $2,695,608 $8,630,267
w % 898,928 458,874 1,357,802
B & (592,657) (279,207) (871,864)
111.12.31 $6,240,930 $2,875,275 $9,116,205
AR OAR
110.1.1 $6,990,418 $4,379,483  $11,369,901
¥R 168,000 - 168,000
R - - -
110.12.31 $7,158,418 $4,379,483  $11,537,901
% BORAR
110.1.1 $5,258,373 $2,270,616 $7,528,989
w o OE 676,286 424,992 1,101,278
R - - -
110.12.31 $5,934,659 $2,695,608 $8,630,267
FiRE A
111.12.31 $1,289,831 $3,625,858 $4,915,689
110.12.31 $1,223,759 $1,683,875 $2,907,634
AN FEEREM AR RBBFERZFERN -
CHEERSEAE

111.12.31 110.12.31

T E/RES $30,000,000  $30,000,000
HFhRES 1,628,776 1,614,003
B3 A RS RGEE 2,485,859 15,433,170
BB TRE 36,458,974 115,475,017
- $70,573,609  $162,522,190
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(1) B2 A BERYS &
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AR X B R ERBLHATIATEEER -
ANBRERAIIERIIOFI2A318 L > BAEABNIANEBRG EHRES
%] 42,485,859 70 % 15,433,170 RAINEERIIOFERFZHEER
%) 212,947,311 70 534,934,691 7, -

(2) BUABRTHEE
AXNIRERBAIINFERIOFI2A3IB L » HUABERFEEREINE
36,458,974 70 & 115,475,017 BE11145ERII0FZ 5| 2 45% & A 5 5
256,437,741 7. B 55,645,080 7¢, °

5. Bmg Al E

it E

AXEK T H TR HRG] | TR B TIRKMIEGB R BRH I E - KK

BIRE AR EBA AKX S TRALREBE > FABRNEIHEAHEN K
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1,949,488 7%, °
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BT A B374,675,760C » HEREFDLHAIOT  HAHLEMK -
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RESFE R B0 A R 3 AR A 3E(HR)
(BB A AEAZI  HUM BT LR M)

(@) Aok

111.12.31 110.12.31
AbF iR $186,964,808  $186,964,808

WEARZE  BALMNRBREAXBHEL ) FFER > XA EBHEN &8
BEZBHELAEBFITREMFZBRRLARAZAFELAZETRAN  B&F
BUEUEFAZ—ZLEARBARTA B AT FHBEREA K
By 2Z o5 LA IR, 4 5B ©

() BHREBABR
RBADXNERRE > BFAEAWAF B  BAKEIZOMRE  BHE
FHERR ARERARBEI I TAHZIRKRIH 2T BHRIHE
BN KA FALR  REBMELSATATRTEZRESIE
A

REI2F3AISE S FRHARBIIFEBRBHRLT ¢

£ %
k%R $(149,003,961)
Ao 1115 B A 4648 (19,585,462)
#7 K 4R %R $(168,589,423)
BRRIINSE3IA 48 £ F ¢ A0 RAI0FEHGHEEBEELT
23R
HAAnth %A $(149,454,202)
Aot 1105 E A5 450,241
1 R 4R %R $(149,003,961)
FHMEBIBB 7 ABRAT LM B MFFEMEN10 -
7. BEUAN
11145 1104
G FHEERAN $203,224,055  $389,205,757
BKEFHRERA 56,882,114 6,203,958
A& $260,106,169  $395,409,715
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(B8R 7 FERAFI > JUMEHE AL EM)

8. AME AMRAR KR GHA 5

H1FE 11045 K
BWRFRRAEE
RERAERE(RERERE) $37,991 $36,497
JE HUHR AR 4,631 (13,999)
FE MR — MR A 770 108
& it $43,392 $22,606

Sz AR IRAR M B E M+ =4 -

AN BB B AAEEZLREE  NRBALLIERII0412A31 8 44K
1 RARRAEH (BB IPELERAR) BLER2BARMEARKEALXE
0.03%~0.10%)#7 B H 48 Kk % - HIKR X E G A R 7] (B HHE) R %
ABE AWM B R T

wME %

BAHE
111.1.1 $196,929
AEART| 2% 43,392
111:.12.31 $240,321
110.1.1 $174,323
AHRT| 2% 22,606
110.12.31 $196,929

9.748 8

A5 BAEA
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() BEABARIZLH

AFERAHEE
FRAEEAEAZR@DELE
111.12.31 110.12.31
BRBIESR $20,808,292 $1,755,601

A RE I 45 RIS K 45 A % A 5 % 3 524,893,985 70 2.0

m o
B.#a g &1k
111.12.31 110.12.31
mEEE $20,416,363 $1,445,975
R OOB $4,953,210 $1,445,975
kA H 15,463,153 -

AN RBAINSFERINOFERAEABEZANLER > A92,706 TR
246537 0 REIERIIOFI2A3IBAE A B oM EEMES
Z5SHEEERREE -

Q) BARBEARIZ LR

ERAMEEZIE

111455 1104 5
BRBREE $4,728,211 $4,782,060
EHaE - 405,779
S $4,728,211 $5,187,839

Q) AEARBREETHHMIUBERER

INES:] 110£ 5%
B EZER $561,600 $131,772
BEEEAMREZERA(CRaIzaiia

B RBEAETEAEXER) 117,600 119,141
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4) AmARBEEHAMNZIALAE

AaARnRBULERI0E &M T2 R4 R H 8HAS29L694 TR
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T E 3] ERAE 4 3 EAE A& 3
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HEER $62,661,632 | $62,661,632 | $55,947,308 | $55,947,308
o X i 3950294 | 3,950,294 | 3232513 | 3,232,513
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HEER 6,086,013 | 6,086,013 | 6,289,117 | 6,289,117
WY EA 982,692 982,692 982,692 982,692

AXNANRAISHFOATE EFERTRRGEBERGERE  RIRER
B AN EE A EH  Jork B84 3£200,000,000T 4 F 0 fEIRH0.1%
HEIBE  -2hA ARGEN BRAARGHMBE - THAIHFUARE
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$1,596,170 $836,823
13,239 10,254

$1,609,409 $847,077
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11145 1045
$510,017 $27,505
1145 110455
$5,085,311 $(444,996)
(235,303) (121,023)
$4,850,008 $(566,019)
BNE: ;3 11045
$(92,706) $(24,653)
(1,224) -
(13,239) (10,254)
$(107,169) $(34,907)
INES: 1104 5
$- $-
183,950 40,817
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20,820 49,299
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AERE R F IO F TR 5) MFF R R M 2E(4R)
(R A AERAZN > UM EH LA E M)

WIEAIMEE(AF)SRE
REIIFE
B Tp -2
BaangRiE RIIMNER KEEE BARE

Y £ R

A ERINFERIBIBA(H) $36,266 $(183,950) $- $(147,684)
EIEFTAF (B A )/ A B $(183,950) $-
BIEAFREEN(BR)EHR $36,266 $(147,684)
AENEEABRRZERWTF ¢
BEMEREE $36,266 $-
BREFFREE $- $147,684
RE1105 K

I H Al
EAnthER RIIMIEE HKEEE BABE

YR

A ERIFRBLABA(R) $77,083  $(40,817) $-  $36,266
B FTIFH(ER)A B $(40,817) $-
WIEPAFREE/N(AR)SA $77,083 $36,266
AENFTEABAZERLT ¢
BRIEMFNEE $77,083 $36,266
WIEFTIFH AR $- $-
RERAFERBAZIETRNELL T

# R A5 A ARFA (L) i 14 7T 488K,

BAEE  BHELBE(L) 111.12.31 110.12.31 R

1034 $338,191 $- $- 1134

1044 9,155,195 8,959,916 8,959,916 1144

1054 42,416,773 42,416,773 42,416,773 1154

1064 35,591,901 35,591,901 35,591,901 116 %

1074 45,667,540 45,667,540 45,667,540 1174

1084 9,476,443 9,476,443 9,476,443 1184

1094 1,361,010 1,361,010 1,361,010 1194

1114 20,517,008 20,517,008 « 1214

$163,990,591  $143,473,583
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RAFNZBIEFAIFHE A

BERBIIFRI0FIZA3IBE » KX RAFIZBREMFREELENF
32,798,118 70 %28,694,716 7T °

PRAFR T % T

BERBAIIFI2ZA3 B  A2AXEXFEAAREE TR FERFABUR
WZELEREIOFE

C MBARS

1. Btk AZ 445 B 14

MiRAL# #|A N 8] Z Bk
i hosk K B 4RATH A F) HAQNBEZF -BAEFREAR
w2z {8 a
Mk KEBTEETZA RS AN E) ZF)E)

¥k AR ERITHMBRANE S, NE AN SZHMEoLE
2. LA A Z E R H FIE

(1) 8ATHRFH

111.12.31 110.12.31
WAL 5 44 % N %
3 ot B K 3 4RATH PR 3]
& 3652 9] $101,658  0.03  $101,658  0.04
(2) JB WO 3k — B4 A 55
111.12.31 110.12.31
B4 AL 438 % 47 %

Whodk R EBTEFEAMRASZ  $5336,504 100.00  $2,768439 100.00

B) RAFRORIIEAHEE Z)

111.12.31 110.12.31
B4 AL 45 2% % £%8 %
Mk RETESCEARNE  $1,649,304 100.00 $92,034 100.00
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(BB B A EAE} UK ER LA B )

(4) BAHRK—BAA

111.12.31 110.12.31
MR A L A £ % £ % %
M Andk K ERATA MR 3) $3,811,062 6831 $1,014,667 17.49
Ak XKEFTEETEAMAG 1,767,658  31.69 4,786,910  82.51
& ¥ $5,578,720  100.00  $5,801,910 100.00

(5) &2 F 4 Rl

11145 % 11055
MAAL R £ % Ex %
Mk REZEEEZARAS  $31901,930 12.26  $31,960,606 8.08
ANNEBEZ KL 171,322,125 ~ 65.87 357245151  90.35
4 3t $203,224,055  78.13 $389,205,757  98.43

A ’E ifi_g ;3

AXARNPELEFRBEATERZTERBR AR TORFIZHFES)

% 111.12.31 110.12.31 F I RAEH
PR $30,000,000  $30,000,000 3EshE A EHE EiRES
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s g HIE o

T+ FAZXKEHEXR
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+— EAZMHEEE
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l. 4% T A2 HEAR

111.12.31 110.12.31
L#EE
BBRBB AT EZLBRTAE
RARDERL(RLRERL) $310,970,541  $254,417,084
RN IR 32,908293 26,493,937
FHAELORFI EFERE T E) 31,628,776 31,614,003
N $375,507,610  $312,525,024
111.12.31 110.12.31
LE G 1R
HHE BRI EZLBER
BEAT PR3 $12,786,472  $14,018,925
S N 17,199,687 23,149,756
mE AR 20,416,363 1,445,975
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