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REZAFTEEERZHEERNB RS ZEE BT RIRE RS

(1)
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15 A 49331 (Credit Default Swap) 7T 48

EREXKZ R (Credit Default Swap LA NE#E CDS)R—BERTTERMREHN - £
Z 2R ERAER(Credit Risk) H1R:E - CDS WEHBEERFABESFREIMN
SR EMWIRTT - FEHRAE cDs BAHESNEERRBEEHRER - M=
FRIZHARBBERTAREAS ERREFHE T CDS BEEEENTUA -
oS EAMS  MARE 7 EHFRTANGERHER  BX5—FHEAZEE DS
RS ¥ Fm1E A& - cDS B9 E 75 (Protection Buyer) FE & D BB A B E & 1~5 &)
T #ER]E Premium #2325 (Protection Seller) - LI E A E SN ER ZIELNS
4 (Credit Event)(WASIKE - B - BREEANDS)ZEFNEE  E5VHER
BRE LN ERGHRSEN - MIEABEASHAENE Premium - MEHRIEA
SfMERIER - B2 CDS SRNHE  AEZIZEN(BFREENE)RE T ERHE
KEH - Al cos ERUMIEEARERTEZERAES - AEHAEILENONE
% WZEF s EXMWEE 25 - Bl cos EABRFBERNES ZHITA
EREMEFER cDs &4 - BEHAER - MEAHRIZRIVEREARBERE
M -

LN T BB . RETBIERIBESTEMEmBE (International Swaps
and Derivatives Association ; ISDA) ; E% @ EEIRI G EHEBEREEETY
MR  HENEFEE - BR8NV  EXATNEBER - ERERINEN
BiE - —BEEEBNEN - cds WANANTLEERE "BYRE ., 5 "IREHE
B EHREASNREHBIBEENEE , RETEENEEREREE  BIETES
REEEEE -

EREANIRIEE(CDX Index  iTraxx Index) 7T 43

FERERARMIEEA—ERIMTERE M - JRARETENEENERARRERE
FMBEI—EFEREESMUZA  BRREREANRIA(CDS)BRIEERS
MEEXRY  ERBARKRIEEEEAERECNEREERS  HItEASE
FROREIMY -  BRRERSHE/\WEBEE - UAERET EFENEE
ZERRRREEE  ROMNEBESE—SNEEN DS EENEENATES
BEAEH -

BlFRfEEARE A S8 2004 F 6 HiEHE HE—1EEAENRIRIEE (Credit Default
Swap Index « ILIEEBN &G E—3249 cDS 21 EH A (LU iTraxx Europe BUMNIRE
MASHIBDHES 125 18) - UEMFIOMER VAR ZEH - WREFF (D RIR
3 Bk 9 R)EMEHEEER AL FNEHFS - BRiS EXZZAmER
ZIRIIEEI—CDX Index & itraxx Index -+ —f% CDX JAZILERFEHZHN AT ;
ltraxx Index Rl EIZEUMKRIBMBIZX AT -
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M (B ARR

SIS BM SR B TS

5h)

TERH

CDX.NA.IG iTraxx ~ Europe | iTraxx CJ iTraxx Asia iTraxx Australia | CDX.EM
CDX.NA.HY iTraxx Corporate

iTraxx Crossover

REHEH

Financials Financials Financials Korea None None
Consumer Autos Capital Greater
Energy Consumer goods China
Industrials cyclicals Tech Rest of Asia
T™T Consumer HiVol
HiVol non-cyclicals
B Energy
BB Industrials
HB TMT
HiVol

ERIZRIE : Jeffery, D. A. and Jacob, G. (2005). CDS index tranches and the pricing of
credit risk correlation, BIS Quarterly, March 2005: 73-87

3) TTEBEHHEREREMmRS ZEM

A.

CDS E4 -

REESFHA—REEE 100 Biv 5 FEIEN A ASE  BRE A QATEW
ERERE - FLItE B IRERITEIF—ZF 5 F£H DS K5 - FEAE 100 &
T EEREZT BEEB8F AT 0.7%E A (B 1,000,000x0.7%=7,000)F B
GEIRTT - B 5 FHNENEEA - A ASIERIEEELNS M (creditevent) -
EERAEGBIRAMENERE , Rz BEARIEREENSH s iwE
IRITARNAESTERE A ASIRENFMEMNIBA ST HENAH AR
REEE  AASTE A LRI EERENRGREE - BS20% - Bl B IRER
7B 80 B AE (BN 1,000,000%(1-20%)=800,000)1F & A ATEEL
HIfE1E -

. CDX &l :

09 A 20 H—1&HE%E 100 7t - EEAE 60 EBNEREBAIRIBIEHET - £
11 B30 HEREER 90 % - 5REHAEBER 9867 75  A— AREER
EBIRESK  RERERETEHE —TETHEIRIESF Bl A RESTEEBIE
FERNESREWT :

[ E1ERF)
A REZ(BBRE)NWEBTELINBAZNRURERMEENES) - £%8

45 © 10,000,000 *(100-98.67)/100 =$133,000 JT - [EfF A IREEZ BRI ESTE
ZE5HMZSR : 71/360 X 10,000,000 X 0.60%=5$11,833.3 7¢ * RILEX NS
$133,000(13)-$11,833.3(U4) = $121,166.67 JC °




IEARAREEZEEEES(FEERHEERENFFRESFRZSEAREF AR BRRUEREE)

(4)

(A5 R EHfaAT ]
03 A 13 H ARBEZEERILERIMT - EFEAREELEE 120 23 - 15
EZREE NKE 97.44 70 - B A EEZ LUK EIS$238,666.67 7T - BIIE&IE
B NRAIRMNESRARE
10,000,000 X (100-97.44)/100=256,000 (a)
B A REERZNEEEEHZEATEEE
104/360 X 10,000,000 X 0.60% = 17,333.3(b)
(a)—(b)= $238,666.67 JT

AEZFEITEEERNEERA M Z EEET

ERRENEFBEAUANBEREIRBRE mRE  BEEERLEES - B
TNEFIEE S8 E B AR ERE (counterparty risk) - HIIEE AR RS FE
BABEAREBIZEERR - StHERTEBEREERSNE R ZIEE BTN
o

A

RSB RWEE:

HRERTENEREmBRIBBETIRSMETEERE  BERERS
R R OEERNENRE - SRR SHFRTRTAHBERIBRETTEMEMR
SHEFAARERY ISDA 2247 TETNEEERREE ST NERREREEZER -
—BHREIRRXSHEFELIE  INolFE ISDA LYW IREETHREE LR
EBERR ABRRERED  FXEESASELEATI ZHERBRNAEEITE
HERHRESRERXSLESRERRENEY - XEUFRFELRES
SRERAME] ZERAESER BERSGHUFHFFTaLLIRNERFGHEE
A AN BN STTEE EANEENAERRZZRHHTF - RARRL
HBATZHERGBAN LRSS NIE—ERTSRETEZRIZTA
EHRESHR - W

a. #X S&P Global Ratings 31L& - REAEFHEEHFSE BBB-R(Z) A LE ; T

b. #8 Moody' s Investors Service & @ REAEFSE TS IZE Baa3 4R (Z) U L
=1

c. # Fitch Ratings Ltd. 7 & - RE|ETFE HIEE BBB-R(2)ULEE ; T

d. KPEESHASKROHBEASNCE  REBEHFEHTEE twBBB-R (=)L

& ;5

LN EREF R ERAASKROBEATSE S NTNE RGIEER

A5 3% BBB-(twn)AR(2)PL & -

HEeKBNTTHEMRZEHEFEN  BXSHEF 2 EANSHEBEM AR

BE BB AT A EMFIE - WIERAREIR - DS E S
= .

@




IEARAREEZEEEES(FEERHEERENFFRESFRZSEAREF AR BRRUEREE)

B. MENEEIRIZERE
a. E—@REfuABBES A MHESEM -
b. BFTERENUATEBBESRESTEM -

C. REMIUBZEE

IERBAORBRGMIE - LETEHMAOE Z BREEMREHBEBIRGEZ
BRIARDGUFMEHRZERRE BT ABLRREERZEILHE -

(+) RERE NGB Z BRI

AEETHALZEEENES  DIBXKZTEEBEKREXRRBE  EHZEEEREDHE
- MABERERGETFES  DUEIINZARIAERIZENEKS - AESREZOEE
ER&S "HEMT ) NEERERE - &2 "THTMmLE ) WEAEEEES(EDT - &
RE - E5  EERnRE (R EASAEEEREERE - BHERKRERSHEME 14
{EREATERMZERE - BEESIERESRE RESAEPHARITIEAIRENE  BE
FREMBRARN  WEEBREITEMS/ME M  DUREHIRAES B RIEE N &R -
1. "HEMF.HNEERE : EBEIAIMERRLTHEEIE - SRMBEED AR

***“**-%ﬂ BRERAEIREE (CreditCycle) BHE R B - BKIBESRUEHERE

BEERE BNEANZERPEARENEE - EXR  1BEBTEUERER

1’E SEEXREFNAENER NEERE N &R -

RAI L AEESKREENEESRE - B85 EE&ZFRE(EIE ETF)Z REITs £% 5

BAEE ME-BEESASHBE70% 2 MIERE  BESSREENELE 8

HRIPBRUEANEAERNVERZ - KRERBBREEZLEERAA:

(1) BREEEAI 10%~70% ;

(2) BEEIN 10%~70%(EPIEIREFRES 0%~30%) ;

(3) EEXHmRIE 0%~70% °

ST - E%?H?i%ﬂ%i%ﬁiﬁﬁﬂﬂ*ﬁﬂﬁiﬁ - BEEESRAF ZARIEME - UTQ”’E’\ SESR
B BEERAREE— :H_;ZHJ@JE—'TEHB%T &2 0% - ERERNRT—EER
BIZMER FAEREIERFEEEBEZ 70% °



ERREEZEEER

E(FREEAHELERENIIRESHASARESZHERRRFETEREE)

2.

THTIMLE MWEEESE AESAZEEEES REMNKRE  B%  EEXuR
BETE—EELLEBATGENRAESFEEBE Y 70%(2)  BEEERE RIERAH
mr:

(1) RERERE:

PRZRFERFERIUSRE - BR - EXEIENTENERFEEBRRR
MENRSZER - TEBRENERZT - DERBERHMEELT
FcEFriBEE Z 8RR -

(2) BEFRERE:

BREBENERAITAIEITETESRE SHEEARIAREEENSEN - &
B REERGESERNEELASEME  DUKA LM MERRAE BXR - XS
R - WESH NN ENERMRAGSERE - Ry - FEETERKRES - #H
HHBME - BIR/JEFRMG - EXRE - ERlEsEEETIEEREIEHA
BRI SHEARBGEEENRN  URIBEBBEESERLE  UER
EBEEHEE

(3) EEXmRIE(R ETF)IREKES:
EREESRZBRENEN R 2ENEREEERSHASEET &
BRI EEES R RE(R ETFZIEE E—EEXm/RE I ETF ABBAK
HEFEEBE 2%  REEEZHRRE(E BRI TEZBRME 74252
BT AR BB BREFERAKREEZ M ME  BUELRAEPTAE

MmammikiE - DMEER(S ETRZREAS - REBUEMKERE - #1718
BicE @ WEMRKRERR -

BEEHENBEWEN - DEBOTAKBERERISAR  SEHE  Ei - BRETAH
MR - KRB m - B - DRMEBRmSERBAER KE - FUEBHNER
BEBMUZES -

REERFERRZFRARM =B AR R - &0 EECHEE M 5 % (covered-call) SRS -
BHERERDENENSE  REAESTINNERE ; EZEBRENSBBEE

(1) RE#E  BEELSPEENRUTERTEToEEGMFIZ LHE—K

SEEEEE

(2) FFMEEF : BFELEFSEEFE EEREFHE - REFHEE - BRHEZEZE (notional
coverage) * Delta * EENZE « #FE - BNEERBEEESREF - I - I
HEE—REUEEBUIITEZIEF MR R ERWITHE 2R ;

3) BELEREMNLEERKRHZRIZHERHE ;
(4) AEERELEERBRULARSRERE - BINKGETSEREZ(EEEH

10




45 ERS(FESAHELERENIIIRESRZEAREFBERRRIER/ETE)

ERREEZEEER

EREITHREE -
REESHRBESFEERBRT SRS BEERBESITEMEmERBIRUR
HRATTE MR mEIE | ERBAIIIR(CDS ~ CDX index & iTraxx Index) & &% 15 £1HA
B FHRREJEERRRK TIMBEES

(1) ERFERR : GEDSHROEBRESRERETE - ABBESTEY
BREEESIUTESEYE  LSEHNRAR ; oMty e a2 E
BT -

(2) EEERER . KBTS ROEHRESIREREMN - EBESFITTEN
B EESFMASHER  TMaRETHREMAER - BIERBRRIVERIE
B -

AN

1 fam SR A

RIBRTSHRERZER - (ESRE IZHINE  REBRANRZ KR IMNEEEREEE
RS ~ IMNEREPEZRIEIR ( Proxy Hedge ) ( 2 HALE - ZERIME - IREEIRF L K PEZRIE
BES ) REMKSEEREZERBRRTEZRGHT - TRFEPERBPR
IRTNEESZHERE  WRBRAESHMHEEREENE  HHRE -

RERE

1.

BARERBEEE AERDEBKRLZREGENERNTER 2RI TEERE - 4
F—ERRRZEBILRA MERR - DIEBAREREIEEGNRSER - BF
EiRmimEaE MERR  RERBARERRL R - HREBRAINWEENS  EEES
—ENERELURBNEREE  JRAEBRBERNERNLREBRHRNEES
WA E  HREARRBIEANS - BEMEREJERAEREERNMER - mED
BARRENEERE B ER -

FREMRANE  AESREBEEEIMERERRE  FRESRES RESREZKY
NBEEEWMABERESEZTES RETs ~ B ES TIPS &) - BRAATLD
M B (Covered-Call) 3RS - BMWSEIRURERBEABR - BRR - EXAE K
BHNEWASZEWRIR - EEEEFR A ERE T ERAWE -

ZER—BEE . ARERITMER =0 ARBKEIEE  HEEBZEER
AMYDBERE - PEBEMEEFEERY  2HIREREAZEMHEX -

(t—) AEEBESZREABMDN

AESRAZEEEEES  REBREAZIX  BEKRR - IREFRES - REFRE
% - BERHRE(E TR RAHEREGEERERERET) RIGE L AZREERE - [
A B 7 18 i€ 1 B # (Covered-Cal ) RIEEL B R AR ITEM EMEm - LURHIREHES
HNBERRISEE N ERRE - REABRS THRESREFUHERR ;, XEEES T
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IEARAREEZEEEES(FEERHEERENFFRESFRZSEAREF AR BRRUEREE)

REEANSRNZERERRERBEETRERXRRRBRZER  RENMERERE - SMNE

Eﬂ&:?“ﬁznﬁ BATEESB AR ERSSUFZERRN - HERHA
B EREE 2 AN - SRS ENERES 2 AN | SRR A0S
HA -

(t2) HERSBH

AESEELEGHFREN - BEE 111 F£9 B 26 HIEFRKIFEE -
(t=) SHEAZIN

AEEIHEBUZHE  SHEEATETHENZEESHERBHE, -
(tI0) SHEERS

1. FESSRURR[EBEUCHRBESHERRTERRBBFEE  DEFEEH
KIENTEIE - REAFBAES  FRESRUUMPEITREUZERES
I B RAEEE D WK T IMNEW SRS RRIPA | ZREPWELESE - NS
VERENIINEFRPERSZ(THBES -

2. AEEZREIFEENZHTERAT

(1) XEEHUHA(AEZERH) SEERFEEUS—REaEENZRTERIRE
[ETE

2) AEERUHE SEURZEEUES-SaREUZRTERRFREREH
ZBRNRERENE - REaREFEERE FRUHEEEH)BER
BEE  ZPBHZRTEBKEmEE -

3. XEEHUE HOoBEIRZRBUZFEEEREATE ZBESRAREMNZ
RTER  REEQTRKEEQSMILIEE ZIHERES - IiEEERGRIKI—2
FHEERRRBEUZBEMEFEEBREKREGIRNE _HRBANIRBERRE
ZRURFRBNAEERERER VERRERE R EGEERNF=IRE _IBZ

RaEEUHRERREEN 7 REIERTE -
4. AEEFPERAREERAREUZRTERRUPBEUBMB ZEBRRT
B% - BTERERLAESEE

5. AEEFRERTREFBFESEELEFEE)NMIALESEE BRAEREN
ZHBFEEEEIFEE)RSARBRRITERZ 3% - BT ZPBEFEERE
EFEE) IR NINBERNFHEMBEZ

(1) =SHERAMER N BRESEHERPIZFEENUIN !

IRTHBEFEERIE e AEBERTER 3% EREPEFEERLKE
NEEHEREEZSEEAN] CHBRERY B ESHEWB ZREME]
ELZ *
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IEARAREEZEEEES(FEERHEERENFFRESFRZSEAREF AR BRRUEREE)

(t1)

1.

(2) B4 BEEFEE(EN SRS ERIRZEEWER)  RERAEE
BURBEHRTERNELHEMWFEEBEINEE - REITIIER - BRI

BOEAZ

A. BEHB 01 F£(B) : 3%
B. HEHIE 1 2 F (&) : 2%
C. HEHE 2 &3 F () : 1%

D. HEHRBIEE 3 F : 0%

FEFTEREEFEER -

BER - HFEPRBKBREE)
HEHBEEH

BESSEHEEAESHUREER)L PEASRFRERERSZREN I RKEE
7188 - W'F

AEE N RUESBELEATHEESZ N BRMEEE

A BRBI(EEE) . A EREBY(ETT) ! A ZRBARE): A 258 (FIEEE):
10,000 JT 300 7T 10,000 JT 10,000 JT

B BECE(FT=HE): B BECEY(ZETT) ! B AR AKRE): B BEcEY(FIEEE):
100,000 JT 3,000 JT 20,000 7G 30,000 7T

NA EFEE(F=ES): NA 258 (ETT): NA E2FEEIARES): NB HEcEY(RIIFHE):
10,000 JT 300 JT 10,000 JT 30,000 JT

NB AECEL(FT=HE): NB BECE(ZETT): NB BECEY AR E):
100,000 7T 3,000 7T 20,000 J©

AIFMIE 22  PRABRFBZHES

A ERHES S EE R

—— s
Emrjgﬁ

58 AR R RIR A
BERINNZ BIESTREHITER 3,000 TE -
3,000 75 - WUFTE 1,000 THEBEHAR - 8 HEEH

iR

TERZ&REZ R

M2 HIRBITERR=EE 10,000 70 - EBAF=EE 10,000 70F - LUHEE 1,000
TTHEBEHAR - AESKEM N FRNEEHEIZBRERINETEZZERRE
EHEERE - EUKB AT Ee7ENESERENSATHEBE TSR
St REBASRBERESSBUESEBREANPE  ILKEATIF[EE -~

IR - SARREBRTER ZRE -
RBANARPBEREELNTIAEER —EEAARE B 2 ARG ERR 288k -

AEEEFERANZ N FHRHREUZ B O RERRAA
(1) BRARRESENHZEBRNEMD -

2) HBERBRR=F(E)E RPFERZLELTHMESHEER Z NA £
A NB AECEREREN - FEHBREEE -

13




ERREEZEEER

E(FREEAHELERENIIRESHASARESZHERRRFETEREE)

(+73)

(3)

BHERBE—FNULE PFERELEBEASHMESHEERNZ N FRZR
HEN - HPEFEEZFIWRE  RBZEEENAHRBS ZRENHE -

RIB NS RIARLEE MO BE R K BB AR L 2 XU KIBRSERE ZI1EN
BERBBARLZH

1.

2.

(1)

(2)

REPFBAS—REBERR - BHEFBAREERHE NI ZE G5

A BBABBRAR ERTBAE B THUREERAPFERESDES -
oI FOZEERS - BEREREBERSE | HRIEAZE - BERE
REER - BREBASARNFARBNESZAR - TRERHEIERNEANR
HWIAZBIRSDENER -

B. FRBARAIADEMERE  BERKFEREAREPBALBEZERES - ®
REASDEIRXG - TRASDERXY - ZPBAZGCEAXHE - A
s MRREREARS M - 1BEFRE AR A BEE R P ZIE— iR -

C. BENEHR LREPFREBZBRZH - REEEREFEA - HERX
TREFEEZARE -

;%EEEE%/\%—ZT\EEE%%%'ﬁl]%E1%DXEE‘HEZZNEE$ET¥BHEEE%EJZ*EEE%’
REMEESDERXGECZREMEBR I - REESEEFLERI
BXHRETEEABE - WnPRBARRERM NI ZE %R

A BEABBRA  ERABAZE  REKERHBERS2E - BXw+ TR
HiaRPHERSDEE - EL‘,UEIII%%*E*W% - I REENE M D] EEAR S
D2 - MR R BAER PORERFOEALS  HR
SNEIAE - B?;c?ﬁ?mf/\ugﬁ”% IW1EQHQ§D B Eth oI EERS D2
Xt - BEBABARFARHNES ZAR - BIEINRELEECEAE
MAZBIRE 7EER - URERCEARMOIEERS 7 Z/&AXHF -

B. FREARAIASIEMERE  REBRXEEREARAREPHEZRES - )X
HABDEIRXMG - CRASDBIAXH - ZPBAZERCEAXHE - A
S EBAREAR X AN - WREENES ZRAH - ATYEBRNMHBRKRSE - o
SIBHBPENET - BHREPLEEREL ZE—KIE -

BB ZIEN

(1)

(2)

BREV ZBEIR B 7 5& - ERAECEBXXEIINZE S DERXGE - BESE
7 - KB REIRZEM Mo ERFEBAS D - Mol EEE S8 -
HHEBARBRME  GEENCRESEHE I BERIITIIE -

RIZEPBARBREAZ BN BANHER - BIEEBRUERERE - AR

ERRITIREERAABRRINER RN R SHKRE - BEB RPN, %
PR HER OI5E - EAE - AREREMTEER SRR ZXHFERE
RETER | APBANSBEHERGRZEDEANY ; IRREFENE
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IEARAREEZEEEES(FEERHEERENFFRESFRZSEAREF AR BRRUEREE)

SERREEZEER

(t1)

(/1)

(t71)

(—1)

it BHMERBE  SBARIRESERBPEZBEE  BEIEZEL
ERIEEERAT -

(3) HIMRETL RESHEAPBARTE  BERKREBRHE 2R EEX
- BBABRARERBAZENRBANGE  EEBEZZT BREZSERS
DER - WiIEAARRBAZFASOERERE  VER  WERNERE S0
FEMBEZHAORAERZ - EERARER - GEREZEZFENE
G
BOlfE%mH

AEEZEMIUZHIEE 0 HE  REARBMUER  EFERSEMOE SN EKLEQTE
HEAEZESHERBRIER ZHXK -

BOEH

1. AERIHZANETEARSMTEKBE AR RERIEZRE - KBATEES
TABRETERRS Ia ABPBHESFAERERIBEUE s tEBERE)
B ERE  RARERS  KEATFBUWNERES 0.01% 2 ELNEM -

2. BREMPFETHIBMHEERIZRS N ZERERI - AEEERER(EREAETE
BMRSE D) ESASEBAESERHRENFEEBEL 1% UHEHALERT
EIBEANSERE  EMERRHATESEE - FESBTIFEERFZE
EERARE -

E[OES
1. REMZNZEREN  SHERZREBRFEEUZENERUELRBHFEER

HEAXGRELEANTNEEENEREB I R—EXHZFERAEENESRHE
BFEEBRENRELEAAEEFEEEL -

2. NA ZREEUZFTERAIZHEEUK NB BEESFERIZZEENUZED - ki
MARMAEZREHRELEAMEEFEE - HitFERSRENZELAE
RIEEFEE -

MR 5 2R &K ERIE

ABESE A NETEGRIMEEKBENTESBRERE AL - KEBATILEIZS
NETRERS - RBRAERSE oA APFERNEI MR BRERES 1% 8
BE&R  WEHLEASTELBEALNSERE IR A ABRBHERSAS R REEM
HLmtEBHEHEBEPHFEDE  GREERS  KEATSKEERES 0.01%2
BEEEHR -
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IEARAREEZEEEES(FEERHEERENFFRESFRZSEAREF AR BRRUEREE)

fl—: _A_+HSBE—EE50 R_B_+tAH®HEMH AFEEZmRELAWtE
HEH®) BEXMNERXS5ER -
BOF  BRRERFEER 11 7T
10,000(EE1iI) x 11(7T) x 0.01% = 11 JT(FERR B EH)
Bl _B_+HBRB—E8EU R_A_T+tHREBFER AEMERRS5ER -
(—t—) EEEXHIZER

BB NSBATEEMTERMZESTMSBEREH - BAESRELEEAETFEE
BE—ELAZREMTERESMER ZESRSHBRABHELRSR - ATELR - Bl
MR 2 T — LA BRI EBELLESFHERAE T FEEEE 40%(2) 2R EFTTE RIS
& - BAEERIURRERWANEAE  LEASEKEF 11 AREESZRELLSEFAER—
FEEHFFEH  REF 12 A% 15 A2FH@)AREBEATHEIL EASEZ—ELL
BlZzRERTEEStE RER—FEZARE -mEXRF3IH 6 5 -9 Ak —RAEE
EZRELEENFAEER—SFREMEESIME ZEBSFRESMBSHIBREAEER - &
HATIERE 15 BZ2%H((R)IIRBIEAE - SAEEREHSMEABHEBEEZEHE
AAMAZESE (MXK ) BETHEZ —ELLA 2 FEIEFRTE RSt & R - A&
NEERHNEZBEEEN ZEAZXAARKEB AR A hzBAEES ZIFEHEH -

() KEE

RIBNT ZHNRIRAE S FEEBESTE 170% 26X - FHREHE - WEAES
A HESBERGBNIR -

(—1T=)REE

ESREMBZBNERAESPEEBESE 0260%2I0% - OBATEAR 5t
% BAESMuAESERRANZR -

(Z 1) DEclEE

1. AEE A ZRER NA ZRBESHEBERIZEZREMNZWEZEHARSEE - £
T B -

2. XEE B AEESFERIZEZEREMUK NB AEEESTERIR D EEMRED
ERBIRINAFZHBWA - RERFIRRHEE  E2RD - REEUZWEDE
RHAEE B AEEEZFHERIZEREMK N8 BEEESFTBERIREEREN 2T
NEEWE - BRZBEREREURERIZEERERTSHIRZEEZHEE
UZEBREREKR(GHE - BER)RZBRUBLEHR Moo RlHALEEB
REHSERIRFZREEMUR N AREZERIRERENZ Il -

3. UERAEEBHEESTERIREEEULNB ARESTERAXEREN
WRPERBIRIIMESINEBERBRR S FA0TEZ SBIREATSIHIBRINE R E
RBRRSMTTEZEBRRABERERBREZHRBNALREE - TMSHAZE
BARmeENZ okl -
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IEARAREEZEEEES(FEERHEERENFFRESFRZSEAREF AR BRRUEREE)

b

BN RUGZAA O DB G Z1FR - RAEE B BREZH BRI AEEN
K NB HECEEEHBRAIZHEEMMI BIEER 90 HE - BRKARS 5 I/RE
2@ OREBDEZWNE R HAETWENEK - HE R JEWEERIEBRR D E
B - A ARBOoEWE - KEAISRNRFERETRAEERAES B BERES
FTEARRIRHEEN N N BERASHERNIREEENZBRWE IR - EI
mof R oY FRS 2 nElE - MAERE 2RI RAE - HE
ERaHARREERENES AR TSt  HESHRNZELERER - 58
RHEIEWE DR 2 £58 -

AEE B ARUZBRAISZHEEN R N8 RS BRI =EENT DE
Wz D BRERAEREZE_tEZFH@) AL - Aok laREEE
AR ARBE T A ZERETMERHER R EEZERE - BRI ZEE
REANGNREERERIER(SHE - BER) B 76/ - A EHMAF AT
WS o BRAES B ARASH BRI EEN K N8 ARER B AR
WIEEN - WRPERBIRIMESINEBERBBRIZFATTEZEBIREARNE
FROMEEIPER BRI ZFATTE VB BIRAARBIRERBRE ZERBNDIEEN - D
SHAZBUSSZEEU NN E - BASTMERLEERERRSE - 1B
BHE - BN ESE - EWa s EEHBESE NS RPRIRETLERNE=
T—EREZAAAS

AEE B ARAZBRAISHEENKR N8B ARAESH BRI ZEENERY
Rz REE BRESRERBLU IERREEZEEEESUIRVREER . Z
BE BRESHEERDREABURS ABERSEAEREEZ—H#7  BEMRE
ZERRFATES B HREZFBRAIZHEENMK NB AR B HERZ A
BENZEE -

AEE B ARAZEBRISHRENR N8 ARAESHBRAISEEEN 2D
folia - DRI E D ECEEH B ITEN 2 ZIZ BRI R ENREFIINE - W
m AR ZAENEBURRARZRAZCRZIARRE I SEEEEZBENERAANS/Z -
KIBNEMEASHAESRA RN €48 - E BRGNS - BLENESHE
WPl RAa BN 2 RRaAZWRDIARETIHERN SR AREBEEESE
ERARERREAAHZLBATIEETEIN) BELCEASIUZBWE DL
HRBEAERSSHEEN  ZEWRIECEEPBAET  PREFEERT

(1) B Afck NB RECHEMARRIZAEEA | FTEE 100 7T5(2) ;

(2) B Afck NB BECETARRIZ HMEEAL : 37T 100 TT(R) ;

(3) BHECK NB At ARBKRIZmEEN : AR 500 75(2) ;

(4) B AEcK NB BECFAFFEARRIZAESAL : FIFEE 500 75(R) -

o RREA
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ERREEZEEER

E(FRESAHELERENIFRES

Rz = EE

BHREAESERIRRERPERB RAEME(AZEE

A~ FBUWA -~ FESWEDEC
HREERETIBR ZEBRBENBIEEHE -

AR ODEWEEE - RE
MAC DB E -

REZBRRRRUEREE)

B)LUSMNR 1S Z IR E R
SR EBIREARRE

REASHEHRINGE DR RO E - S=EBFERENEUWT
L]
% = EFHEWH L) aFH(E L) EFRCAEBHF) %A (B

FEEEMEME 532,000,000 54,000,000 107,000,000 481,500,000

GrELET | AT R AN B 50,000,000 5,000,000 10,000,000 45,000,000
B EiriEa 10.64 10.80 10.70 10.70

T aEndiL & A FE 10,000,000 1,000,000 2,000,000 9,000,000

G- On-EEE 5,000,000 500,000 1,000,000 4,500,000
E Rl T | 0.1000 0.1000 0.1000 0.1000

EEE/EME 527,000,000 53,500,000 106,000,000 477,000,000

SEiE | AT R s Foin B 50,000,000 5,000,000 10,000,000 45,000,000
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(M) EZBEOER NEEAEMEIERFHIZTZIHBER ; BHERERRKEMEETT ;
B - EttERRES - B EHMER ZRE ; BERE , AHRBNREESER
iR Z IRH

1. REBEREEESEED
(1) &LERREER

ZEKEBEZIRERNERTRENEHE - TEHEIRTE GoP IER - BENHSNE
FEEE - GDP HH - E=RAETE 2025 E2IREREERNENES  HEREEED
g - MBECRRRFEFE N - RIBEEESESABIMF)RITTEMN - =6 2025
FRBEHREERR 1.9%  REVFFAKE LE  HESZLENEEREDNESTERH
N BEEKEGFEAREH CTHEHERRBEMMZEUSRER - EEAED
R HEKEIER - S OMBGERE—DIENSR - 2025 F 8 BEAEXRAR
43%  WEYMES - REENREBRESRTNE  MEMENFHIER718
A - BR 2024 ERIRHAE - SBESERBIFE 62.3% - KMEDSENERLETS -
BREMOARKETZMINES - 2025 F 8 HRHEEBRIER (CP1) BREIER
K5 29%  WEIAEBEHREH - BNER FED W 2% 812 - BFERIEREE
fEs 2 - FED f£ 2025 £ 9 BEZE DS 25 EEE - SHITESIRBZR/ERE
4.00%-4.25% - RSB B HIGIFENLE - KFEPMRE - BESERENTHE - T8
KEZERBEBENER - £2MS - 2025 TEZELE#RRITEE - B0E
e R IRBIBIEM A EEM -
(2) EEEFHEMR :
A. FRFIBERL EZE
R AFBEREEE IR MAELENS AT - 2025 FHIGRETEETE 9,950 &
E7T - ARKHEYN 40% - TERB NEFEEFIRNEHTXK - SEMAEMEIR
REMBBUAEREE - RALENEE BRHEHFTNESREMEES
15 2024 FRBWAL 650 BT - BeHmEF T 46808370 - =R 2025 74
FEIRHTEEE 8,490 BT - IERA 6% - EEIRERBAM - Al - SHBEERE R
MR ZEFMT - NASA FREIE 2 280 83E7T @ X Artemis EAGTSMXERA - &
HEM RSB - SpaceX F Blue Origin B R ZE R M B2 55T - FA5T 2030 £ IK
RELHE 1.2 =70 - EEEELTEMN - W RDXBEREALEFTKILE
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- FEEEEFE - EEMERAEO - 2024 FHOKRE 1,387 8= - b
b RSB BEIRR T EREREER  BRHHZEANEZEE -

B. FEREES
EEFERERRITEIKBIL - 2025 FhEHAETEFTE 3,000 B30 - £IKhA
RE 45% - R - 58 EXASEETFENS - 2024 FEFWUWAL 650 8=
TG - =K 460 fR3ETT o Al ~ 5G - MBI K BB EMTEKIEHIER - AR
FIBRETAFTE 22% - =EEA (RRENEER) 1E 390 8E7T - fABER
BUERES - RIS ASTEENMIEET 2025 FHRIRE - EEEHGHFEINRFEE
FE RRCRIZR K - TEET 2025 FAHBMIBFIEREE 16% - IbEMAHEB+E
FETHI5 2025 FEFEETIE 84.6 123270 - CAGR6.71% - REFRIEREA RK T K
HE) - MBBUAREERRIEA T HIERE - 85T 2030 FEEEERREELSSE
Bk 20% L0 L -

C. EiktE - IS ESE
SR EKF RIS EEEEIREAIEZL - 2025 EHSHRBTERTE 1.8 k=T - &
2IK 60% L1 L - 8L 2024 FUYW AL 2,200 BETT - 3ERA 4,100 B30 - BEE
STERHBE TS - SaaS 5 2025 FRETAEFHE 2,100 BETT - FIERE
17% - SIEEHNER A ERHES - fE8R Azure Ko Bk AWS ERRFEIA 2024
F1I#8 1,100 [83=7T - IS HHEH - AR M R5&E R K Mac - iPad Em 2024 FU
A% 2,400 B3ETT Al BRENNS WEE GPU ok EFH - IBESHERIREL - #45
Z2hiGRERAEBEIEE - 2025 ERIKIRETEETIE 2,200 BETT - EETES
EEZMEE - ETTER A HiTERKE T EEEHBEM -

D. REEXR
EEIREBEEZE 2025 FHIGRETESTE 5,300 2570 - FHEL 1,850 BN - 1FE
OER(EKERECER - 5T 2024 FUY AR 1,000 BETT - HEIKEEEH
A 20% - BENEEIHE 2024 TFiE 120 B - S425H= 6.5% © 2025 FFEETIE 10%
% 75 BRETAEBEMRIMINE K 7,500 ETEBFHLED - 81T 2025 FEENE
EETERTE 30 B - BAGTE 2030 FEHEBRIE - FEB 100 EWMEFHE - B
ENEE B IRAOANAR - 2030 FETHIZFAETRETE 1,200 83E7T - HEHEEERE - A+
Bt ERE S 2025 FFEETIRI 15% - STIFEFHEMIHIER -

2. SNEEEABEREDLARE  EEBTHRES ZEAKEDWRESHTQTINEET - £
MEEI9o]EMHEAEDL -

— - EERZFMGMHA
(—) BEFHEER
1. %175

Be == 88 T T s 2T (10 (B2 TT) \

B=m@rE ,

AR e e YNSINE
(10 {&3=7T)

2023 \2024 2023 2024 2023 2024 \2023 \2024
MAEERIFT | 2,272 | 2,132 | 25565 | 31,576 | 3,518 | 4671 | 1,504 | 1,957

ERIPRIE : World Federation of Exchanges, SIFMA, BEBRH
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(—)

(=

(1)

2.

RE5™% :
S=EaAnk=] KERE
=i
2023 2024
ARG R 37,690 | 42,544 | 26,360 30,447 760.5 907.9
ERIZKIE : World Federation of Exchanges, SIFMA, &&:B3FR

M ET S 2 BERRAZELE

BEDS

=g

HATE RPN 106.78 106.54 24.06 27.76

ERIZKR © World Federation of Exchanges, & /&5 32FfT

MG BB MER ZRHA

RN AFREEBRFRTHER AR ZER - 1933 FRFERE LR BITATNERM - B
PHRSERTHREODZSFEEZESREAMPRE - 1934 FEFRXZANMUBTRE -
&k 1933 FREFAEMZATNRBITE  UREBHFRSM EHZAT - MWARFSEEH
BERGRREE  LELRREZEN - WIMARZRTRAIBKLERRE ZEZEETD
BHRRBLREE - PAMEEA - BREEFSERE - URSERKRHEBEHRNE - £
RABRBURS AT ZEHELANRBEENEN - BROBLASHNEMRS - TFEREHE
HHEEZEECAGSEVAELNENIER - By (HENSFRSE - UEPHRNEAREE
RE— . HEREARZE  WENMAHEERZHHA -

BHEIRGA
1. RBF BANFESREPT (NYSE) - EBIE SR 5T (AMEX) - JEGEM5 (NASDAQ) -
2. BHERGER KRE - AF - 2A5E - JBER  HEESL -

3.

RS5FE  B—71 9:30~16:00(E SHBREI—/N\EF) - (SHFE)

REGE . BRE . T+1 ;B85 : T+2°
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MR - SREIER - BON - BAZERSENRERER  HEBIZEZRBRAESHMMIS
MENMEEREE  EHEHRNATERTEEARMSIENHELCERER  BONERT
BHEKE - BRAZPIEFBENEX ; BARNEIZAHBAESE - 23 EX TR ERE -
EHERIIESEER - BONARAEERER  MEARKR TRAZREN - EFERS
FEFEIRITET - 2008 FEFBHKE  TKSEYRLETHAESMES  EESSLERS
BENMEESR  HoRBEERTRBES CEREZHERLYTS -

ZEEZFEBmZhSE

FHEEZSHRARPENESMEES S EHENER 22 KEES S ERESZFAPVER -
R 40 BRFERERE - ZEEES S EMBEEBARM - EAHERIBPERHSEILL - Ol
& 1930 FROKE REFRGR SHERKEARN & 7 MENEDSHERNSRER.
BN BRABERTE  HREBEC)SETEEURBENEFHMEFRER - BIBE
ER(FHA)E R EERE T PERIA PR - FELOIRTHIEER - 1938 F AL 1 BiFE X1
ERBE(FNMA) R AEEERHIREBEEE - 218 FINMA AR EHE - W 1968 FHIH
S—EEFY - HEREFERBS(GNMAETIRBEER 2S5 RIHE - BB K EERINEE -
R 1967 FFFEPREEL REITs (Mortgage REITs) - HE N BETIESE! REITs (Hybrid REITs) ©
Hop#Em® REITs GUABSHEEWANEEZREARTZNWRKR  HEREESEAHEY
K= imFEL rReTs IEZEREREENRBIERES  DARBWASRMEFEESRSE
ZWzRR RBCERE AR ; BEE RETs HIZGES LIMEEERE 2B -1970
FEE " FERNAHEERRE L BTABERIBEMRES(MBS) - LREEE#RESLEY
R - BITREAFZLHERAEBUCHEASHEENRTEIBENEE  E3IMNESTHEAL
HEN  EREFNERLLARETSREBEEREE SRRNAL - ESERKBRENIME D35
AESEINEES M- KBUNEBUIESREEBFIEENEEER - M LEBUSRE @ 817
AHERBPERES  MIRTEELBRRERER  BNHSUEES - 1980 FRAMNSE
BEEMSHREM  NEEREEERERITHBIIERITEAERNHAMMEENLLA T
RERNZNFE  BHEEAMBRAR  BSHFEZENARBEREEEDSNEMETRER/) -
RIERLEB S HBMEBRSHERE - SBBESE 2023 F8 AFIEAR  WE 2024 F9 8
FUARREMFE - 26| MBS BEMT LK 8.7% ° (BERIZKIR : Bloomberg - FRAFEE I E
MBS 351 - 2023/12~2025/9)

1985 Fit - TRINB R AGEHEENPHNNSESEEEE  THERAEMREZE
E Al REEN  ERREWF - BRAEER  MERBEN BEER - inHE#
PRARHAERSERGES BETREN ELEESHEAESMEELES(LES(ABY)-
BARES CEmENIRELE N EAHEERERES EEmEEARFER KBRS -
BEFHNABZREERSERNERNSE  DUEAEEASIEREZEENESTS  HEE
B EEMBITERRIEN  RENES - 2007 FRABERSENEHECHREITEZ 5k
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6.7%  FTENIBCESE 2023 £ 8 BIFLEAR - WWTE 2024 &£ 9 HRBRENSZE
EEWZEERIR - (ERKIR : Bloomberg - SR ERF3EE REITs $5£1 - 2023/12~2025/9)

- B
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PIREHEIK REITs SR - ZEBM REITs BB - EEREZ T - AFERNBEHFZATE
VAL 4 REITs WEBEHE IS REITs IR D0 REITs SEHBEMERAZIHBMAVER -

REITs HMiZHRHERA - B 2016 FRLUREBXETEGHERENREERTETE

N~
<<

HEE

REITs FOFRIR - BEHRITEYR ST OBEBHENSSEYENISEREFEHKE 56 0
BBESERGENEXINZEM  ZHEENFEERENIEISHERNIUR - REBEEZERE
WEREETHZ(NARETMNATERIEER - ZRBTEEEA REITs SETHEBREE 4.5 JKETT

BB -

EEI _FEER S EEmRERRTIER
EEXR S CEmETIEBE
eA5hiEEE EZ1THRAE(USD bn) TRABTEINRIE(USD bn)
2023 &F 2024 &F 2023 & 2024 &
AEEHIPRE
B 1,312 1,595 NA NA
% (MBS)
EEEPIERSE
B 271 388 NA NA
% (ABS)
BRIHGE : SIFMA, Bloomberg, The Federal Reserve, US Agencies, US Treasury
EEBSEEmETEE
A This A TIBTESMRIE(USD bn)
2023 &£ 2024
EHEAEERE
1= 5T (FTSE Nareit 1,374 1,424
All REITs)

ERIE : NAREIT
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EREE 114 £ 9 B 30 H

EEIEH a2 his B
e AR EiET T IKIEE 40 22.94
e MABHZR 34 19.38
e S &t 74 42.32
FERE BAOF SR ZF 3 1.72
FRERE /et 3 1.72
hES E/, AL Arca RS FT 38 22.94
rhEE BATSEXCHANGE 16 9.27
rhEE NASDAQGM 10 5.88
thEE BAF SR 2 0.91
rhEE INET 66 39
BE5 MEMEE W SRS PFTSStockExchange 7 3.89
BES5REMEBEEWEZEES | BOERSEDUESSELDORF-QUOTRIX 7 3.89
B REHMEEWRE % BAF SR ZF 2 1.42
B5 REMEE W = E 2 LR REE SRS 2 1.25
BH REMEE W m=E 5 INET 18 10.45
& - 0 0
HihE 5 - 0 0
RHES - 0 0
bt B BlE 25 - 0 0
RITEM - 14 7.87
HENER - 0 0
HithEERAGE 2T - -2 -1.36
REE - 173 100

(D) REE-RERLESFEEBEANZ—MULEE:

U ERRL ELEEERESRERTZRA
EREE 114 F£ 9 B 30 H
it sKHE REERR

REEHE BHTE T JRE (%
e TEEER e gEmw)  gEmmEm o

g2 i
BOKTSEE e 5,685 6 331

.I,E B8
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_ P IEE 2 IR
ppLovin Corp , .
AppL C - 0 21,893 5 2.68

ks
ARETEE 23K
Apple 0 7,758 3 1.78
ke
Li=hEss
AR HTETE 23K
Amazon.com - 0 6,690 3 1.76
AR ETETE 23K
MICROSOFT . 0 15,781 3 1.71
_ _ PR EE 2 IR
SoFi Technologies Inc . 4 805 3 1.63
5 2=
. ABETEZER 2 IK
Robinhood Markets Inc - 1 4,363 3 1.51
THE
AR ETEE 2 IK
Alphabet INC-CL A - 0 7,407 2 1.22
=g
Warner Bros Discovery AR HriEse 2 EK
Inc ke
AR ETER 2K
Alphabet Inc - 0 7,421 2 1.18
M5 2=
PALANTIR HABHRS
TECHNOLOGIES INC-A B
ARNFBHERZ)
TAIWAN SEMIC-ADR p 0 8,510 3 1.72

NU Holdings RAOBHRS)
Ltd/Cayman Islands By

ARFBERS
E%4a ) 1 2,165 2 1.35
Bt
ARBERS

Fit

4 595 2 1.2

1 5,558 4 2.25

5 488 2 1.44

(o)}

BREAEAT 364 2 1.2

i RESRAESFE 1%L
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S ER KRG EZLEEEESREESHA
EREE 114 F£ 9 B 30 H

- s 2 e e KRELRE o
B5EHE B5H5RE R RELEER (%)
(EBEHET)
912797PM3B 02/19/26 PFTS Stock 7 3.89
Exchange
BOERSE
912797PV3B 03/19/26 DUESSELDORF - 7 3.89
QUOTRIX
91282CMH1T 4 1/8 01/31/27 M/ HZ SN 2 1.42
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ERHE 114 £ 9 B 30 H
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(FE#TT

Jennifer Hsui;Matt
. . ) DWS Waldron;Peter
'Shargs Br°af UBSD :'E:Fv'e'd 025 - 599,765| 1,151 13,095 871 | T+2
Orporate bon Investment S.A. [Sietsema;Steven
White;
iShares 21K 100 ETF iﬁ'\fi';i‘:sck Fund|yanagement Team | 0.40 | - 61,050,000 3,657 3,750 792 | T+2
Invesco James J.
Invesco QQQ Trust Series 1 R Mauro;Jonathan 0.20 - 642,450,000 18,293 355 3.75 T+2
Advisers, Inc
Graves;Marcus Tom;
=< /\Z]
ishares iBoxx Bz AT |BlackRock Fund|y\ oot Team | 0.49 | - 228,900,000| 2,474 1,952 279 | T+2
ETE Advisors
Matthew P.
o g BlackRock Fund .
iShares E& 153 ackrodk TUNdi b sten;Tanuj 025| - | 816,950,000 2,217 1,650 211 | T+2
Advisors .
Dora;Amit Arora;
Pacific
PIMCO RE SR A BB
Investment Not Disclosed 020 - 13,680,000 3,005 1,200 2.08 | T+2
2 ETF Management
Company, LLC
Global X|James J.
Global X Defense Tech ETF |Investments Mauro;Jonathan 049 | - 4,325,000 2,140 1,650 2.04 | T+2
Canada Inc. Graves;Marcus Tom;
ihares 2218 0-5 B UIZE 2 | BlackRock Fund ['2MES J.
o = A;\fisocr’sc Und|\jauro;lonathan | 0.30| - | 172,900,000 1,319 2,600 1.98 | T+2
&% ETF Graves;Marcus Tom;
Jennifer  Hsui;Paul
iShares Z2REIEEAR A BE B Whitehead;Matt
) if\fi';i‘:sck Fund|\\ aldron;Peter 030| - 10,000,000| 1,256 2,600 1.89 | T+2
S ABEBES eTF Sietsema;Steven
White;
iShares 2218 ACWI(ZERER: |BlackRock Fund Dina Ting;Hailey
Harris;Basit 0.32| - 105,600,000 1,981 1,240 1.42 | T+2
SMETF Advisors Amin;Joe Diederich;
Jennifer  Hsui;Paul
Franklin Whitehead;Matt
Franklin FTSE China ETF Waldron;Peter 0.19| - 9,600,000 792 2,400 1.1 T+2
Templeton Invts |_.
Sietsema;Steven
White;
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Jennifer Hsui;Matt
Waldron;Peter

iSharesMSCI #7135 ETF |BlackRock Inc 0.72| - 380,250,000 1,627 1,100 1.03 | T+2
Sietsema;Steven

White;

i RESESERFE 1%L
(B) EFEEZHEA-KRESNERNE  FESFEFEESMAEA -

(—) BIILURESEBEMFEEDRE  #RANHRPE [E - ESWR] +— "EERARKR., 2
F2ER -

(D) BROTFEESFEEENRREZERE

(BB : o/BREEEN)

110 111

W= g(BAS) | N/A | N/A N/A N/A N/A | N/A | N/A | N/A | 0.6490 | 0.6960
#r=ue NB(BED) | N/A | N/A N/A N/A N/A | N/A | N/A | N/A | 0.6490 | 0.6960

E7B(Hf) | NA| NA | NA | NA | NA | N/A | N/A | N/A | 0.7310 | 0.7800
ZEJ5CNB(BEC) | N/A| N/A N/A N/A N/A | N/A | N/A | N/A | 0.7310 | 0.7800
AR® B(BAC) | N/A| N/A N/A N/A N/A | N/A | N/A | N/A | 05030 | 0.5160
AE# NB(BHC) | N/A | N/A N/A N/A N/A | N/A | N/A | N/A | 0.5030 | 0.5160
mjE®s B(BAZ) | N/A| N/A | N/A | N/A | N/A | N/A | N/A | N/A | 0.8210 | 0.8280
EIEHE NB(BHD) | N/A | N/A N/A N/A N/A | N/A | N/A | N/A | 0.8210 | 0.8280

(=) BOTEESEEAXAESFEEBEZFERME  FRAAREGRAE (5 ES@HR] +
— TERERIT . Z -

(M) EFEEEEZRFTHMER  FRAQERBPE (- E2WR] +— "ESERRR, Z

B RHE(%) N/A N/A 0.47 2.02 2.03
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s e o 2 BEEo%m5k
g 2 & H
EUH e
(F1E) (%)
EE AR+ F) 79,252 13,270 - 92,522 6 - -
2024 & =123 80,392 6,374 - 86,766 7 - -
01Ho01H L
W17 77,370 1,327 - 78,697 7 - -
)
12831 H ERKE 62,664 4,671 - 67,335 6 - -
EMFES 58,031 5,111 - 63,142 4 N N
SRR S 102,489 1,174 - 103,663 123 - -
2025 & LT 31,619 - - 31,619 2 - -
01 Ho1H e
EMFES 27,701 3,714 - 31,414 3 - -
)
09 H30H B ZRRE 5 25,171 612 - 25,783 30 - -
S maREE 23,002 - - 23,002 28 - -
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#H JE%B(A &)
& JE BNB( A &)

IR

SRS TR IR | = ;
ARSEEZ Fp B a b gl L U
FARIEE G ==l | S5
B 1§ SR R I T_-ﬁ‘-:a}.gﬁ 3 ®ﬂ13i§‘i
R scaT TRl c3 (et R £ v £ 5 R Jue
B #eHa
(EAMRPREEMTHEEEAANLBANTE R RE)
113 % 12 A 31 & 112 % 12 A 31 &8
S 3 % % i %
$ - - 3,183,900) (  1.01)
( 84,007) (  0.05) ( 12,535,892) (  3.99)
( 266,141) ( 0.15) ( 490,243) ( 0.15)
( 40,704) C 0.02) ( 74,980) ( 0.02)
( 63,000) (  0.03) ( 60,000) C  0.02)
( 995,105) (__ 0.51) - -
( 1,378,957) (__ 0.76) ( 16, 345, 015) (__ 5.19)
$ 181,287,065  100.00 §$ 314,276,645 100,00
TWD 46, 659, 018 THD 82, 155, 508
TWD 92, 133, 944 WD 38, 430, 838
TWD 2, 784, 953 TWD 22,128,518
TWD 44, 261, 647 TWD 52, 395, 262
USD 131, 454. 50 USD 1,024, 918. 37
USD 266, 745. 95 USD 497, 078. 12
USD 17, 705, 77 USD 36, 349. 08
USD 988, 204. 36 USD 380, 413. 44
CNY 1,188,983, 34 CNY 3,557, 186.38
CNY 4,606, 682. 18 CNY 5,324, 551. 24
CNY N CNY 197, 057. 64
CNY 1,162, 602. 63 CNY 1,814,202, 71
ZAR 2,147, 306. 83 ZAR 1,979,857, 36
ZAR 1,643,595, 40 ZAR 9,332, 994,57
ZAR 2,693, 653. 29 ZAR 3,392, 244.29




BRI BHEN

#HEHACERE)
& %B(A &)
#EHNACER)
% ¥%NB( A &)
£ UACEMH)

£ 7B(H &)

% UNACE#%)
% 7UNB( B &)
ARMACES)
ARMB(AE)
ARBENACE )
ARMENB( A &)
HIEHACEF)
d JEHB(A &)
# JEHNB( A &)

BEMTHEEE
HERACER)
#2%B(A &)
2 EBNACE )
2 & ¥%NB( B &)
£ CACEH)

% 7B(A &)

£ ANACE %)
% 7UNB( A &)
ARBEACER)
AR¥B(A &)
ARENACE %)
ARHENB(A #e)
B IEHACEH)
# JE%B( A &)
H JE%NB( A &)

FFER:

1 200

a0

0

113 # 12 A 31

B He¥a

(BARPE BEEMPHEEERSHANERRE)
112 % 12 A 31 =

T

4 %A & A %
3,729, 924. 74 7,813, 081. 65
2,021, 563. 71 3, 905, 410. 09
222, 630. 84 2,104,479.14
4, 042, 569. 03 5, 324, 541. 51
10, 081. 28 93, 019. 26
23,594. 24 48, 482. 63
1,359.14 3, 300. 84
25, 497. 34 37,103. 68
92, 383. 83 326, 982. 23
394, 310. 94 514, 448. 85
- 11,849.11
99, 519. 64 175, 291. 96
156, 539. 92 179, 635. 76
140, 213. 99 229, 708. 21
229, 799. 25 333, 999. 42
TWD 12. 5094 TWD 10. 5151
WD 10. 9489 TWD 9, 8404
TWD 12. 5093 TWD 10. 5150
TWD 10. 9489 TWD 9. 8403
USD 13. 0395 USD 11.0183
USD 11. 3056 USD 10. 2527
USD 13. 0272 USD 11. 0121
USD 11. 3033 USD 10. 2527
CNY 12. 8700 CNY 10. 8788
CNY 11. 6829 CNY 10. 3500
CNY 11. 6812 CNY 10. 7230
CNY 11. 6821 CNY 10. 3496
ZAR 13. 7173 ZAR 11. 0215
ZAR 11. 7220 ZAR 10. 1563
ZAR 11. 7218 ZAR 10. 1564
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BEETRE/ BR/%H
£ %R o %R Fassr Hoth EHEABNL BB ETATAL

% -4 % 3 ( 3% ) 1134124318 1124125318 1134124318 1124124318 1134128318 1124128318

LaRZ

£H
Apple $ 3,382,116 $ 4, 834, 524 - - 1.86 1.54
XaBBEBZARL ) 681, 546 681, 109 - - 0.38 0.22
Automatic Data 2,207,076 - - - 1.22 -
Amazon. com 3,452,075 1, 550, 399 - - 1.90 0. 49
AppLovin Corp 2,749, 407 - - - 1.52 -
BB LE 3,257, 395 4,797, 047 - - 1.80 1.53
Berkshire Hathaway-B 371,474 - - - 0.20 -
AREE 554, 412 - - - 0.30 -
FHEHXT 463,774 3, 734, 928 - - 0.25 1.19
Cigna Group/The 362, 086 - - - 0.20 -
Comerica Incorporated 346, 703 - - - 0.19 -
Comcast 1, 958, 592 3, 768, 252 - - 1.08 1.20
Carlisle Cos Inc 326, 456 - - - 0.18 -
Citigroup 3, 094, 297 - - - .71 -
DoorDash Inc 2,963, 968 - - - 1.64 -
EMCOR Group Inc 357,103 - - - 0.20 -
Fortinet Inc 545, 098 - - - 0.30 -
GE AEROSPACE 1, 038, 833 - - - 0.57 -
Alphabet INC-CL A 713, 626 1, 524, 147 - - 0.39 0.48
Alphabet Inc 655, 495 - - - 0.36 -
Guidewire Software Inc 342, 626 - - - 0.19 -
Ingredion Inc 360, 749 - - - 0.20 -
BB KERFT 392, 896 - - - 0.22 -
EEHMERAF 429, 742 - - - 0.24 -
Mastercard Inc 500, 583 4, 339, 008 - - 0.28 1.38
Moody’ s Corp 434, 491 - - - 0.24 -
Meta Platforms Inc 499, 034 - - - 0.28 -
Morningstar Inc 386, 377 - - - 0.21 -
S E 2,999, 707 3, 969, 999 - - 1.65 1.26
R B 2,820,811 - - - 1.56 -
MICROSOFT 2,694, 352 4, 623, 036 - - 1.49 1.47
Netflix 584, 368 - - - 0.32 -
ServiceNow 417,021 - - - 0.23 -
Nutanix2 ) 2,133, 896 - - - 1.18 -
K B AR T, 285, 576 7, 397, 204 - - 4,02 2.35
Progressive Corp/The 2, 906, 223 - - - 1.60 -
PALANTIR TECHNOLOGIES INC-A 3,287,455 1,943, 593 - - 1.81 0.62
Pilgrin’s Pride Corp 2,780, 940 - - - 1.53 -
RTX Corp 383,135 - - - 0.21 -
Smartsheet Inc 1, 823, 862 - - - 1.01 -
Bl % & & 507,122 664, 354 - - 0.28 0.21
Tenet Healthcare Corp 1, 659, 316 - - - 0.92 -
Tradeweb Markets Inc 399,127 - - - 0.22 -
Texas Roadhouse Inc 479, 089 - - - 0.26 -
AT&T 1, 480, 158 699, 850 - - 0.82 0.22
Universal Health 352, 894 - - - 0.19 -
BoRRE 348, 234 4,902, 861 - - 0.19 1.56
Valmont Industries Inc 361, 906 - - - 0.20 -
Western Union Co/The 389, 524 - - - 0.21 -
Airbnb Inc - 1, 811, 786 - - - 0.58
RS - 3, 756, 646 - - - 1.20
LEERER - 3, 085, 963 - - - 0.98
HiBH R - 5, 523, 578 - - - 1.76
Builders FirstSource Inc - 4, 068, 805 - - - 1.29
Crowdstrike Holdings Inc - 4, 896, 690 - - - 1.56



Fi: MEHA

15 AT/ TR/ L B
& k1) & E| BB HoLk EHETAEBNE SBEETNL
# 7 £ # ( 3% ) 1134124318 112412A318 1134124318 1124128318 1134128318 112412R318

Discover Financial $ - $ 4,276, 812 - - - 1.36

i EED TR E) - 4,191, 806 - - - 1.33

B EAREM - 3,874, 457 - - - 1.23

Sk - 1, 067, 227 - - - 0.34

Marathon Petroleum - 606, 459 - - - 0.19

Nucor Corp - 1,032, 380 - - - 0.33

Owens Corning - 742, 603 - - - 0.24

FAHEL 2N - 2,220,709 - - - 0.71

Pure Storage Inc-Class A - 620, 342 - - - 0.20

Ry BARER - 3,328, 293 - - - 1.06

Vistra Corp - 3,779, 048 - - - 1.20

Archer-Daniels-Midla - 2,754, 625 - - - 0.88

R E - 646, 218 - - - 0.21

Ameriprise Financial Inc - 2,253, 097 - - - 0.72

Chipotle Mexican Gri - 1,616, 663 - - - 0.51

Centene Corporation - 1,003,572 - - - 0.32

Everest Group Ltd - 2,423, 404 - - - 0.77

Elastic & & &2 8 - 3, 536, 575 - - - 1.13

First Solar - 2,155, 076 - - - 0.69

Fortinet - 3,085, 147 - - - 0.98

FENE - 4, 365, 974 - - - 1.39

Alphabet INC-CL C - 563, 093 - - - 0.18

BFIFR N E) - 3, 348, 848 - - - 1.07

Linde PLC - 706, 898 - - - 0.22

EAFRET - 571, 143 - - - 0.18

MetLife Inc - 999, 992 - - - 0.32

Palo Alto Networks - 7917, 556 - - - 0.25

izl A - 3,931, 668 - - - 1.25

Royal Caribbean Cruises Ltd - 855, 673 - - - 0.27

TIX Cos Inc - 550, 701 - - - 0.18

Verizon Communicatio - 600, 211 - - - 0.19
N 68, 922, 746 135, 080, 049 38.01 42.99
E3:

TechnipFMC PLC 2,838, 457 - - - 1.57 -
&% 71,761, 203 135, 080, 049 39.58 42.99
£8

iShares iBoxx® & % 2 8] EETF 16, 938, 942 28, 638, 124 - - 9.34 9.11

iShares®##<4% 4500 ETF 6,175, 206 - - - 3.40 -

iSharesiBoxx$4% & &2 3 HFETF 3,677,438 - - - 2.03 -
iShares Broad USD High Yield

Corporate Bond ETF 15, 497, 267 28, 639, 865 - 0.01 8.55 9,11

$484% £500ETF 8,478,111 1, 275, 379 - - 4,68 0.41

Vanguard Total Corporate Bond Fund 14, 866, 278 8, 609, 683 - 0.03 8.20 2.74

abrdn Bloomberg All Commodity Longer

Dated Strategy K-1 Free ETF - 2,194, 388 - 0.03 - 0.70

iShares %28 % & 4% i€ AR ETF - 1,735, 226 - 0.01 - 0.55

Direxion Auspice Broad Commodity

Strategy ETF - 1,559, 626 - 0.02 - 0.50

B ET AR EIGEES - 1,238, 000 - - - 0.39

FIRER AW B 5 H B RBETF - 2,019, 760 - - - 0.64
&% 65, 633, 242 75, 910, 051 36. 20 24,15

i3 é‘; i -3
£8

Rithm Capital Corp 394, 780 - - - 0.22 -

American Homes 4 Rent - 998, 023 - - - 0.32

EPR Properties - 1, 005, 150 - - - 0.32

First Industrial Realty Trust Inc - 793,218 - - - 0.25

Innovative Industrial Properties Inc - 1,025, 670 - - - 0.33

MID-AMERICA APAR - 1, 611, 727 - - - 0.51

~0~
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1% & % # ( i 1134124318 112412AK318 113412A318 1124#12A318 1134128318 112412H318
NNN REIT Inc $ - 3 506, 027 - - - 0.16
Prologis Inc - 950, 498 - - - 0.30
Equinix Inc - 1,584, 234 - - - 0.50
ARBREHERTRSE - 368, 792 - - - 0.12
L8 - 529, 105 - - - 0.17
Healthpeak Properties Inc - 1, 437, 402 - - - 0. 46
Plymouth Industrial REIT Inc - 425, 381 - - - 0.14
Tanger Inc - 1,115,234 - - - 0.35

A% 394, 780 12, 350, 461 0.22 3.93

&

/;\ & ﬁ

48
RCL 3.7 03/15/28 466, 833 424, 747 - - 0. 26 0.14
HCA 4 1/8 06/15/29 626, 241 735, 220 - - 0.35 0.23
AYR 4 1/4 06/15/26 486, 656 891, 466 - - 0.27 0.28
MU 4.663 02/15/30 480, 002 2, 556, 958 - 0.01 0. 26 0.81
CHTR 3.7 04/01/51 719, 528 - - - 0.40 -
CDW 3 1/4 02/15/29 604, 803 2,107, 000 - 0.01 0.33 0. 67
NCLH 5 7/8 03/15/26 490, 958 602, 799 - - 0.27 0.19
TMUS 3 7/8 04/15/30 1,234, 625 2, 332, 270 - - 0.68 0.74
BHCCN 4 7/8 06/01/28 263,149 2178, 902 - - 0.15 0.09
OMF 3 1/2 01/15/27 468, 943 - - - 0.26 -
DTV 5 7/8 08/15/27 479, 506 - - - 0.26 -
AVGO 3.187 11/15/36 1, 321, 681 1, 245, 597 - - 0.73 0.40
CCL 6 05/01/29 492, 300 594, 157 - - 0.27 0.19
DISH 5 1/4 12/01/26 1, 495, 058 1,982, 684 - 0.82 0.63
CLR 2 7/8 04/01/32 1, 209, 855 3,624, 488 0.01 0.02 0.67 1.15
AL 2 7/8 01/15/32 559, 126 1,172, 861 - 0.01 0.31 0.37
VICI 5 1/8 05/15/32 637, 492 - - - 0.35 -
GPN 5.4 08/15/32 491, 336 1, 398, 468 - 0.0 0.27 0.44
JEF 6 1/4 01/15/36 1,518, 767 3,727, 441 0.01 0.02 0.84 1.19
TWC 4 1/2 09/15/42 489, 990 848, 726 - - 0.27 0.27
BA 6.528 05/01/34 688, 375 - - - 0.38 -
BA 6.858 05/01/54 697, 882 - - - 0.38 -
HP 5 1/2 12/01/34 623, 325 - - - 0.34 -
0C 5.7 06/15/34 500, 212 - - - 0.28 -
SNX 6.1 04/12/34 504, 824 - - - 0.28 -
TEAM 5 1/2 05/15/34 494, 995 - - - 0.27 -
PCG 5.8 05/15/34 670, 811 - - - 0.37 -
RTX 6.1 03/15/34 518, 327 - - - 0.29 -
JBSSBZ 3 05/15/32(US46590XAP15) 541, 712 250, 053 - - 0.30 0.08
SO 5.7 03/15/34 502, 847 - - - 0.28 -
AMT 5.9 11/15/33 507,180 - - - 0.28 -
MU 5 7/8 09/15/33 841, 661 - - - 0.46 -
ACGCAP 6 3/8 07/15/30 514, 830 - - - 0.28 -
LDOS 5 3/4 03/15/33 499, 248 - - - 0.28 -
TRGP 6 1/8 03/15/33 507, 612 - - - 0.28 -
ET 5 3/4 02/15/33 829, 941 - - - 0. 46 -
RKTRM 3 7/8 03/01/31(US74841CAB72) 286, 522 2171, 559 - - 0.16 0.09
RKTRM 3 7/8 03/01/31(USU7468CAB64) 429, 656 678, 882 - - 0.24 22
CNC 3 10/15/30 566, 272 - - - 0.31 -
NFLX 4 7/8 06/15/30 1, 142, 917 - - - 0. 863 -
LNW 7 05/15/28 657, 554 619,439 - - 0. 36 0.20
CHTR 4 3/4 03/01/30 449, 678 845, 548 - - 0.25 0.27
SYF 3.95 12/01/27 - 3, 319, 308 - 0.01 - 1.06
IEP 6 3/8 12/15/25 - 452, 584 - - - 0.14
UBER 8 11/01/26 - 626, 385 - - - 0.20
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k54 ' s 3 # ( i ) _113#12A4318 1124124318 1134128318 1124124318 113412H31a 112%412AH31A
FCX 4 174 03/01/30 $ - 3 1,157,050 - 0.01 - 0.37
ORCL 3.6 04/01/50 - 685, 083 - - - 0.22
AN 4 3/4 06/01/30 - 1, 186, 801 - 0.01 - 0.38
CSCHLD 4 1/8 12/01/30 - 4,673,935 - 0.02 - 1.49
AVGO 4.3 11/15/32 - 589, 534 - - - 0.19
CHTR 2.3 02/01/32 - 1, 712, 127 - 0.01 - 0.55
GM 1174 01/08/26 - 1,422, 508 - - - 0.45
VIKCRU 5 5/8 02/15/29 - 299, 918 - - - 0.10
EQT 3 5/8 05/15/31 - 1, 100, 621 - 0.01 - 0.35
ARCC 2 7/8 06/15/28 - 1,089,974 - - - 0.35
VIRS 2.7 06/22/30 - 652, 273 - - - 0.21
WBD 4.279 03/15/32 - 1,126,474 - - - 0.36
GM 6 1/4 10/02/43 - 630, 455 - - - 0.20
NRG 4.45 06/15/29 - 2,182,700 - 0.02 - 0.69
VST 4.3 07/15/29 - 2,463, 878 - 0.01 - 0.78
OMF 4 09/15/30 - 656, 761 - - - 0.21
OBDC 2 7/8 06/11/28 - 947,154 - - - 0.30
¥DC 3.1 02/01/32 - 856, 611 - 0.01 - 0.27
BXSL 2.85 09/30/28 - 533, 578 - - - 0.17
EAF 9 7/8 12/15/28 - 355, 953 - - - 0.11
PPC 3 1/2 03/01/32 (US72147KAH14) - 389, 658 - - - 0.12
CRGYFN 9 1/4 02/15/28 - - 484,122 - - - 0.15
AAWW 8 1/2 02/15/30 - 736, 757 - - - 0.23
AN 217, 519, 280 57, 522, 067 15.18 18. 30
#mE
GLENLN 4 7/8 03/12/29 1, 627, 315 2,457, 398 0.01 0.01 0.90 0.78
BAE
MTNA 6.8 11/26/32 526, 135 499,105 - - 0.29 0.16
it 29, 672, 730 60, 478, 570 16. 37 19.24
BB
£8
T 4 11/15/52 2,430,903 3,040,125 - - 1.34 0.97
T 4 02/29/28 1, 787, 461 2,159, 181 - - 0.99 0.69
T 3 08/15/52 : - 2,898, 034 - - - 0.92
B 01/25/24 - 1, 683, 747 - - - 0.53
T 4 3/4 11/15/53 - 691, 250 - - - 0.22
T 3 3/8 05/15/33 - 1,475, 880 - - - 0.47
ANEF 4,218, 364 11,948,217 2.33 3.80
A% 33, 891, 094 72,426, 787 18.70 23.04
BEAYH 171, 680, 319 295, 767, 348 94. 70 94.11
SBATHER 9, 354, 197 22, 844, 025 5.16 7.27
HeBERORBZEFR 252,549 ( 4,334, 728) 0.14 ( 1.38)
#RA $§ 181,287,065 $ 314,276,645 100. 00 100. 00

BETRE CHARFGERTARLBBAASRARLANR ETRL L BBRURRA LT HH -
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13 % & 112 & B
& 28 % & % %
MEEE $ 314, 276, 645 173.36 $ 1,441,404, 036 458. 64
A
ReERA(HEZ) 3, 320, 983 1.83 4, 939, 276 1.57
FEBN(HEZ) 2, 660, 751 1. 47 10, 958, 997 3.49
H At 1 - 3, 045 -
N 5, 981, 735 3. 30 15, 901, 318 5. 06
¥ A
BRE(MEZRE) ( 3,702,172) ( 2.04) ( 8,627,075) (  2.75)
RE & (M=) ( 566, 218) ( 0.31) ( 1,319,431) ¢ 0.42)
3R ( 100, 800) ( 0.06) ( 96, 000> ¢ 0.03)
L&A - - ( 10, 870) -
ERA ( 4, 369, 190) ( 2.41) ( 10, 053, 376) (___3.20)
ARWEREHN B 1,612, 545 0. 89 5, 847, 942 1.86
BAXBHEMER 44, 624, 045 24. 62 575, 776, 995 183.21
Fexa#imEx ( 211,832,396) ( 116.85) ( 1,750,266, 231) ( 556.92)
CERRABEELH(ME= - XEAN) 38, 343, 948 21.15 ( 3,496,656) (.  1.11)
ATARRABELH(ME= - XEN) 2, 687, 764 1.48 05, 188, 960 17. 56
LEPLIGTEESY E ( 8,425, 486) (__ 4.65) ( 10,178,361) (__ 3.24)
MREFRE $ 181, 287, 065 100.00 § 314, 2176, 645 100. 00
B MR ARA N A R RE Z 35 > HHFILH -
= .
¥R %@fﬂ[‘ HaE3g g‘g%ﬁ #itx % [1EH)
il =
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AAARFIEAABSRAB AL N TFHB/ALL)NRE 111 £ 10 A

BElf‘émﬁE”E"’“iiéﬁ’% #ﬁHE‘E(M’F%J’rﬁé TIXHMERIL  BHARX
BASZEREHNEUNEH - E2A - -ARFRABEFRAFE AL BRENTER
BARANFBES  TRTIHAKEARE

L AESHRENTFTERBAZIAE #%Lﬁ&i#ﬁﬂxf(/\ﬁtﬁéﬂx:‘? % B B~
HHBEE AL BEEE(SHEEEZANAL(ETF) s Ra & ETF ~ g4 & ETF
A & ETF)‘ﬁﬁ%’4*ﬁ$¥£a‘$#—*r&/\%’—§rzﬁﬁ§* EXe2RBE - HRK
AESNPAE(CEEFRLENE RBEXEFE) TEBENGHE(AARGEFT
BB/ANF)-RB2NEFE - HABREL2IFE - 2BEALF(SRIBARLEE L)
REBEBEABRBF KO LPHBELIZEAELAXRTEALABREL KRAGAE S
CEFEEIHP AR GER BT AL X BB AT AT AR LR E
FRELTERAEANBANEAEHETIAR s BAEFEFH -

AKX BRENSBZIABES

(1)57l‘l #5‘1’x%ﬁfr&é‘“éfq@‘ﬁ/ﬁz}“ffﬁﬂ“ﬁx%z}ix—r(/\ﬁﬁééﬂx
S H AR > 3@ % (Depositary Receipts) ~ BB (& )# % ~ W g #
'%*K(Warrants) % ¢ &/ % (Participatory Notes) AEHERERE®HR S
FHFQREITs) HHAKXAL BB E LA oRH BREERMRER BHEL
BEUBOEEEARZEEHREANLLETF R A ETF - B & ETF &
HEAAR ETF) -

(DB BEBREIBEFARERETZIEA(SERLIE S DA E(ERIBARE N
AEHF)-2REF(SRBEELHBESR) -BHLNF - HREHNE
R#‘BNANE-FoEB Rule lMUABRRZBEH LR TEABILZ 2 ER
HREEAARES FHELT AR R EE S RABRCEA BN BT
LR

BELE T EREBF %’%&é‘é’ﬁzil‘l L EHEBERBERBITZ
Rex 2B -Koemm KEEM-
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(DARLRFZARARESBELLERZRHLR LERT > oo F5 Wk
SEAMAREES  KEAR -

BMAELHRFEREEASE LR TREZHRKAHE &4 £B &KL
B #A-BAHMH WwERX-KBE - -FH-BA R Mok 2HEF -
WE~2BH A B 28 -6 HEHLZRAALCEERER LS
(IMF)rr &£ % 2 € B % 48 % 3 (Advanced economies) & ¥ & & B 5 + & &
#% (Emerging Market and Developing Economies)Z Bl & -

WE y

l.A%42 A BHAEAR NA EHALH BRI EHENZ KRB HNHALLTE
E> AT HHE-

2.AXLCBARBENBARAANSZHEMR NBAGRV LN BERAN T EHEMRE
EFYERBBENIAFZIHNAUA-BRLBRANRZEBE A4 HG -KEEM
ZUBEFEAEFARERSLBARVEHBANSEHEMNR NB AR L3 F &7
XEBEMXITHERMKE EBEABATIHEARTENSAZICERETALAAN
B ZBAXEHERA I LT REABR(GHRE  EEH LI HLBEL S
EEE > FITISHAHAARLBARAVESHBERN S EHEMA NB A RE A
BB EREMZIT RS -

STRMARLBARAVELFBERINZEHEMLRNB AR L AFBEN < 24
B bR FERAEAMEFNAFNERTBRIIMTEZCERTAAR
PROAFHMEEBRIGAMMTAEZCERAATREABLAALZBRBELALE
B FRBAZBESERERZTHERKES -

L EBEDARKRINAETHIRKBZZEN > "A%A4 B ARY A} BERINLE
HEMANBARBEAFBRANLEHELATBRLEZATEL  BAKAE
BEEEALLIHEMN AXBIBRIKBELH HABTKBEIR -HEAT
RUBERMBRIET S THARAToRKE - SENIFREKEELA
FTHREAESCBDAGRABEZ N BRI EHEMRNB AR LFBRAN L B H
BRZBAURZIBRLBE HERIEF-EZILETHBE LEAMI T oK%
HARL2ZWMETHRSRASL - FEEANIHUAREERZAUG RBE BT
gL HALHHKZAARES  BEAFHSERZIRIELHE -

5.2 X4 BABRAALHBAN L EHEMRNBARY LS HBAAN T EHEQT
SEKZZINE BRABALRAZE - TEZEB (L) Aol THE
MERBLEEHEBELNHBANIIZIEZESCHFEARSE>EZBER
E ERIZETATAANBELRICEAREBTABRA(GHE  EEH)L A
B WwAEEOHATIEELEF X TEAALALBARVEFBLANZ S
HEMBRNBARAVEHBREASEHEEL  ENTERBEIRLFNFHE
EBBRRXGAMEZCEREAFN BRI SHERBRIHAMAEZICTE
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REAEREBEABA L ZIBBA LA EIEY  FTHHATHV LI HEL2 T
TEUZ O BRBENGERB LA T ERE L LA IR - AT RSB S
Bl RN B -RAEOSELENINHNAREBZHAE =+ (AT F X
N

6.AXSBARAVEAN BRI EMEEMANBARAVLHBERNLEHERE

ROIMZELB BRhALREARABUTNEAARLZ L ET AL ST HEK
BREP XLEZ BEALHBHANIANEANBLERP ABERAEALLETAEZ
— Wy EHAAEZELSRHALARLRSL B ARYEHBARAN S EHEMR NB
ARARZNBRINZTEHEMZETE -

ARSBARABENBEANIEHETR NBARAVL A BANS EHE M2

THBEEE A RKREIRAEBETAEANS XL ZBAN I HENAYT
ol KBEBIERILNEAZTEABASIRAZ LG B2 LT EREZH
RERFAXAZ KENJERENLEEFEFARIBRILE B -BFHA
BT - EFEHEITREUEBRINZTEMERMZ LT EAZRENBEKRET S
BHERF  XBA(REEABFTLETHIARETAREFARBCEENIFNESE
) BEELERNIRNZERZIELBABRTHRALL TS HERN  RE KRS
TREBHATEARLZIYBFEEL L

(DBABANBABRMEFKANTEZHEM : MHEH 100 £(E);
(Z)BABANBABRAAGKAN L ERER : £ 100 (4)

(BARANBABRARKAN X BHEM © AR 500 T(4):
(OBABRANBARBFFAMN T ZHEM © HIEHK 500 (L) -

AR ENEABLFRAR RN ARLIELECENNIRAPCHERTRSA
M8 BAEAR B AR o

BBRBREZBBRAES

AMBREANRBE I4E2A 1488 AR L 280 NNEFTRBBEH -
N L

B ARAUMBREAMBAZEIZGHARRADT B BFARAN b E K E A AT
FREM —ZKBEM -

& 18 A o
AUMBREAGRBEABREEXRALZIFMEZS HEEH EFTHUBRAS
BEMZIAE BESHRAEENAEMEZIATERB O HALEBRALA L
PHZERCECHEN A RRALABELS YL 2 HRE -
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DS HHEREZR G FR

L AEXSUHEHBALRERL MR IR FEOLITHERTERN ¥
ARk ERAEFTRUABFZIABLBERER IIANFETEBESH A —CERELRE

AN FERERETEAREARE REAEAF A ZIFHER B AL B
AEMAEAAZRBRBE  FIANFETEABAEGLH LA —KETHREAESE -

BHAMMIE R AN AT EREAAARA T A A HEABIHHERITREAL
BAEXMEAZABBRE FINFEEBAEL DR —KRTREAHES -

BaoEhuEMAiER

ARAHBAIREZERFHREBLHEIFBEH RARBBETERERAAR
ﬁizﬁﬁﬁ@ﬁ%m% BURHEBEEERNINELFH LS+ — B
BEREBEAERKXMEBARARFHAXREETHZIUEBRALE > it E B B8H
’\ﬂﬁt&%iﬂbﬂfffﬁli%‘l‘——%auﬁx KEBEEER  BRAEFEABZE TR
(Bloomberg) - #% %4 T M (Refinitiv) " A B L S 4 EmRsgitsdz £
MBERERZI - BAEBLH) ALERBEARRETRXATHBELEEIRBLAF
BHE RNBEQNNIFBLETRBEZIATERAE -

BRABRANBREDNBEHUAN BRBMEREZIBRIRBTAI R TR
Bz eBERR AABREIFEEE I AH TENHEERAL -

32O 2
& E

X &
AXCHBIILBAEA LRI HIBGH RAXBBETERFRAANR RAZH
ﬁ%%%%ﬁ& GRIJPB/BONEBEAIHFTHERXHE XL B B ESF
+ —EBATK A B EHE E R (Bloomberg) ~ B %4 T M (Refinitiv)BREFH/ BT AL
BRHEBELFRHJTHIREKBBELAZE - BFEEFIHFE UNEENGLH
ﬁﬁﬁ£$¥%%ﬁﬁi“$%%%ﬁ-(ﬂ#% FRXHTHEXHH  RFHE
EFLBMEF T —BAAARGFEEALFPERBERAHSI XL LI FETABASL
ﬁ W PR EFMEERG  BABHE TR Bloomberg) IRBZENAE - HF
¥R 5 ¥R HEIARSFELINEFEA LB NE X FMHTE
WHE R EBLORL2LEFEE  ARYEEIFAN— S EB 2 FM4E -
-
RAXFAAGEXNINSLFREF T —BARFZFEIAER RAEAR
B KBEEREWFEHEBLREKZIHEALE - THEHRREARZEETR
(Bloomberg) & # » AR B IR EELEWBRLECEIREEHE TR TE
%"ﬁ‘é*‘“iﬁ’\jﬁ“&}?i@%ﬁ #M(Refinitiv) - A HBEIBL LB RE T

AR - HAYEYBRH AERBFARXREARARTHELELIRBENTFESE
REFENNFBLEEeRHEZANAFEREE -
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HEZAFMBRZIBRBLRAALZHERZAON G U BT RYMITZI R4
BHBEXBERHITHNHEB XL EBRARE LFHERVANBRBL &
RAFBERAEEZIMBLLBRATHIMHESE  PHRIINFEEBAER
EE-RUHPERELREE é@ﬁ%}iﬁ% ARERABABEZ - BHRYGTF 2%
ARV B TEREAZH LA -—CERELAES -

BEHIHRH

BEEHIEIRIRELURAAR R TERHPERESL - BEEF2HHNE
URAANE &I TEN/EHEEEHEANES > ERHE T ZIHANERNLRZHE
FeEANKR &Y TRAEBHHENEL > EUANFETABEANE I EEHIST
HEEBRHEARE HEBEHRZYFFRE £ ?F?*Jr*%‘iﬁ, iia‘ﬁmy%iz
BELEBRE URAEZLEEIBRAE - ATRAEEHZ EWTF R O
ﬁid% ra%'ﬁ. \jr"fﬁ_m_J AT o

BRI E S H

EHIECHNGRIFB G  ABMARTHEILERINELFMEF+—
A B EM(Bloomberg) RGN EFTHZLEBER AL xtE B ¥ 8 4
EFSEHERNAHMAER X RIE ] BUogHLEE TG Ez -

FE E1E A&

$ CHMEDELAGRIZFEE NAXBETERERAANE 4215
EER AT EHE LR EFEMNEFHEZRUMNEAE  BAEXBREHA

7F’fx \Z’fﬁﬁ}%a/ﬁkéﬁ r BT R IEIE K -

BRERREEE

RAERSELABRERERZORZ AL L BRAEBENGHREEREZREH B
GEREL T FEEABAEEZESE1.T0%% 0. 26%2 Lt &2 R & -

4B

ARECRBRBEAANUBAHAEEE I UMK RINEBZUAREA - FRHEAT S
#E 0010455815 A M E » B AL IR AR ANLBAUABRLFENR
RTXEBEFAAL AU HALLENBREAB AU ZIRE  AHFHR
BoHAAMREZ TR EARIBEETERE AL BRENBESEBLZIEANRA
BUANAEABZIAER AL AARFBRBREAERER T o -
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M EAGHHAE  SAHBRBEREIHEZIEERR

AELGHERUBREAS KA ENNFPEARR N BB RAZBEYT
HERZHAE REAMARFEE L ERZBERRMAT - AEZ F BT R A3t
GRBLTERRECBE TAABBEEPERAEL -F AE b st 4
GREFEAFRDEHIFAHNARINAZIAERY  BEBRER TR SR
RUABEFEZE BRFAELEE TR G AT ERMBE -

2 HMBARXRS

(—)HBALBRMG

it 4 A 4 i #2x X & 2 B %
LA S RRIE R A A PR 8] (A &4 ) (GE) RIS EI NS 2N E
(R ¥ # M8 S/IE RN A RN E)

ABFBZE RN AR2AEAERE)IGE) AEXEXEHENF

CECMEBRENRRBAINZFTA Ll AR ARNAESRGEARXIE S
ZEHAF  HRENRSBEBTLHZIEHE -

(Z)EMBARMZEEZRH FA

&

1. 2832 %
113 £ B 112 =3 B
16 & = F i & ¥ &
4 B OE k(%) 4 2 B 4 (%)
s 0§ 3,702,172 100 § 8,627,075 100
2. R BEE
113 % 12 A 31 2] 112 % 12 A 31 2]
IR EE R REE
£ 2 B Hawl(%) 4 2 B8 ok (%)
sz S 266, 141 100 $ 490, 243 100
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N LA BRI ETAXHE

(—)AZ4RRA 113 4R 1124 12 A3l A F2HER S HABBETRD
Z 4384 5 3 B$781,983 &$2,054,933 I BB EREL > S AT A
ZHER PR T ¢

113 % 12 A 31 8
APAoH MR R £y AER
NELE 6] X588 AIEE) (%) BEE# i TAGESR
EEBMARMENE 1 113.11.21 106.78  106.30 1,000 U ($ 473.92)
BERLENEN K 2 113.11.21 102,86  102.80 2,000 U ( 204. 50)
LBEMEEBHE RN E 2 113.11.21  116.46  113.84 1,000 U ( 5,234, 38)
US 10YR Ultra Fut (4 1131121 112.84 11131 1,000 USD 6, 107. 80
112 % 12 A 31 8
AFgoH mAE R R EY) AER
HELHE (& XhBad RIME) (=) BEE® | EAGRE
EEBMARNEN (3 112.11.28 106.72  108.77 1,000 USD  ($  6,155.04)
BEMAR MK 6 112.11.28 102,05  102.96 2,000 USD 10, 850. 40
FEMARAMEME 11 112.11.28  109.61  112.89 1,000 USD 36, 093. 75
LB MERIEK SN 6 112.11.28  116.38  124.94 1,000 USD 51, 353. 82
US 10YR Ultra Fut (D 112.11.28 113.50  118.02 1,000 USD  (  31,642.87)

¥HARERMARNE (5) 112.11.28  122.38 133.59 1,000 IS 56, 054. 10)

BERBA IISFRII2ZHF12A 3l Bk HXEFIHERHFLHUMAEL
ZAERBESHAAHI6,392 RAH$136,647 AN FEEB/BERS
E-RUMAMRBELURFREARUEZLER AT REABE RE 113 #
ER 112 $FECEFAXIHPERHFANMAEALZTERANZ L A A$244, 611
B §103,431 > tkFINFEEBBEEH A —CTREAES -

(D)AE L AR BEARTRARIE MR EREO R TEEHEETLAY - R E
RBR 113 F 12 A3l Bt AELMUFEEHIHLELEF HESHR
FEZEBEHRAATRETABRS  BRERRA 1124 12 A 31 81k K44
M EFEBERIFEAT R IEREL LT ¢

112 % 12 A 31 8

BB E/RF RH%H _AREHXR HEEKE ZAE LHELSE EHETE ATREDS
BEH RY USD 0.1380-12,50 0.07~37.89 183 § 972,886 (§ 1,238 128) (§ 2,211, 014)

BRERBA 112 # 12 A 31 st AEBHXFIRAIZIHEALHT A
$3,183,900  EF A M BERHEMNS AT RETAB A 532,211,014 &7
FREMEEDA - ATATARELHAT - RA I3 £ LR 112 £ 1
KREBBHIHAAZCEAT AR %S 3 535,038,399 & $55, 280 & 7
FEABHE A —CEAEARBGHAT -
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(Z)AEENRBE I3 FR 12 £ 12 A3l BXBREHFRETAWKR > B AR
BIIFSIREERZERBRAREFRZBIESCANRI S HAEFAa T

113 * 12 A 31 B
&~ ¥ M F R & F R AR HRER Xe%R 2 # A
BUY TWD/SELL USD USD 1, 980, 000 32. 3000 TWD 114. 03. 24
BUY CNY/SELL USD USD 550, 000 7.2907 CNY 114. 03. 24
BUY ZAR/SELL USD USD 220, 000 18. 3960 ZAR 114. 03. 24
112 * 12 A 31 B
&~ #H M 7 X & & & #H HRER Xp%n _# ¥ B
BUY TWD/SELL USD USD 3, 850,000 31. 7600 TWD 113. 01. 22
BUY CNY/SELL USD USD 900, 000 1. 2286 CNY 113. 01. 22
BUY USD/SELL ZAR ZAR 4,729,750 18. 9190 USD 113. 01. 22
BUY ZAR/SELL USD USD 500, 000 18. 3340 ZAR 113.01. 22

BERBA IS FRII2HF12A 3l Bk A& FLIEBERNIELLEFE
z &% 5 % % ($925,105) & $4, 271, 299’%55']/? EREREE -—HER
BISE(EHR) - HEREBHNEBE(FA)RFAFABAY LR —ATRE i\#ﬁ
cRBE 113 FER 112 FECEF z%,ﬁﬂﬁ’l‘ﬁ/\%ﬁﬁéizaﬁ‘%
BTN AS 4,468,262 A2$9,144,629 - kI FEEABHE L H X — Eﬁ%‘fﬁ,
B H -

(w9 )5t % B B 2% %

AEALHARFZRABRENGHRACERARFTEAEN 2% A HAEA K
EHAAERBR(AOSTHERAR - TRARAEERR) AEXLEHFELH
H»?»F“ FEPH - BRBRILPFLERBEERET A AEXETARE > B &
ERASKEZERENRG - UNEFTET AR BB IREL2AIECHERRS
ifa‘%—iﬁ}ﬁ}ik% RHEBBETERNEBREAIBREZSLBHEHE -

(R)WH AR

AEALITEH AL BEFAEAARNRZRBANFELE B TREREZXE
AR ETEABERY AL LMBAFXINNHEBRBEEREEE
EERY O OEETHRAR LIS ARXLFAHRETENIBEEELANLEER
HE ABERX4E LA X BLECAKBRABIELEZBAREG ATHEX
R itREKX -

()% RRK
AEERHHULREHERAERZIBAReBAME B X

BARZXHGUSHAR AL AR FLBELBE LR
M B AR o

><‘H3‘F¢
o Wy
=
g
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()RS HEAR

AREALBRETFREIHMELX I LERABER ) ATHEEABRETH RS
MARYEAR > BFHTERIZREROTTAERELELTARE LR F
B EMETREERFBERTRABRNETEARATIEABE HUYBELRLSL
ZEE RERBLIEEUBELZILAMAERM -

(NHREHF LB LA ERABRAMNEZS G2 N TEEARR

BERB IIBER 12512 A 31 Bk ARSRAFERMELHEZ MBS
}?it“%tmﬁilli o> 3 & 833,351,039 & $68,868,103 K B &9 & F| R 4 gy T

FAHNAAZ HMEAAH UEANMERLAERAR B4 AAMHEME
%an%

\qir/\
REBEAZLZERZOR T RBR 113 $#ER 112 EAGRARN S HE M -

E&A 4&%&1 EARE  ARE 13 FER N2 FEMECHERARSE B
BT

113 L3 )i
% B BESER - AP BEMELLE A B &
WE¥B  HEA RE1134£1817Ta  TWD 0.058 TWD 224,219
LB BEE RE1134£2A168 TWD 0.058 TWD 226, 758
WE%B AEE RE1134£38188  TWD 0.058 TWD 166, 485
LB HAEE RE11354A8168  TWD 0.058 TWD 153, 653
HME¥B AEE RE1134+5A168  TWD 0.058 TWD 154, 390
HE&¥B AEE RE1134+6A4188  TWD 0.058 TWD 144, 000
WE¥B AES RE1134£7H168  TWD 0.058 TWD 125, 960
¥E&¥B  AEE RE113£8A168  TWD 0.058 TWD 123, 471
¥E&¥B  AEE REI113+£9A8188  TWD 0.058 TWD 120, 995
HE¥HB  AEAE RE1134£10A168 TWD 0.058 TWD 122, 876
HEHB  AEE REII3#£115188 TWD 0.058 TWD 123, 666
HE#B  BAES RE113412817T8 TWD 0.058 TWD 122, 706
HE#HNB  AEA RE1I3E1A17T8  TWD 0.058 TWD 317, 664
HEHNB  AELE REI113£2A168  TWD 0.058 TWD 319, 412
HEWNB  AEA REI1I343A188 TWD 0.058 TWD 276, 209
HE#HNB HAEAE REI1I13#4A168  TWD 0.058 TWD 281, 894
¥E%NB  AEA RE113#5A168  TWD 0.058 TWD 276, 476
¥Ee&#HNB AEA RE11346A188  TWD 0.058 TWD 260, 582
HEHNB HBEA RE113&TAH168  TWD 0.058 TWD 254, 434
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113 i B
% B EEEE WH BB LB & E4HE & &
¥E¥NB  AEE REI1134£8A168  TWD 0.058 TWD 254, 434
HEWNB AmAE REI1I34£9A188  TWD 0.058 TWD 252, 001
HEWNB HAEA REI1134108168 TWD 0.058 TWD 235, 106
#E®WNB  HAEAE REI113411A188 TWD 0.058 TWD 235, 105
HEWNB  AEE REII34E12A178  TWD 0.058 TWD 234, 470
TWD 5, 006, 966
£ 7UB ;A REI134£1A178  USD 0.065 USD 3, 029. 37
£ 7B A RE11342H168  USD 0.065 USD 2,424. 31
£ 7UB )R- AN RE11343A188  USD 0.065 USD 2, 361. 80
% 7UB :E A REI1134&4A168  USD 0.065 USD 2, 364. 32
£ 7UB )R A REI113£58168  USD 0.065 USD 2, 249. 59
£ 7B R A RE11346A188  USD 0.065 USD 1, 602. 88
£ 7B A Bt B RE11347H168  USD 0.065 USD 1, 605. 91
% 7B ):E- A RE11348A168  USD 0.065 USD 1, 608. 96
% 7B :E- A REII349A188  USD 0.065 USD 1,611. 96
% 7UB )R- A REI113410A168 USD 0.065 USD 1, 684. 90
£ 7UB )R AN REI1134%118188 USD 0.065 USD 1, 586. 50
£ 7B )R- AN REI1I34£12A178  USD 0.065 USD 1, 496. 68
£ 7uNB A BB RE113s&1/178  USD 0.065 USD 2,411. 74
% 7uNB )R AN RE113#£2A168  USD 0.065 USD 2,411.73
£ 7uNB R A RBR11343/188  USD 0.065 USD 2, 366. 69
£ 7uNB R A RE11344A168  USD 0.065 USD 2, 276. 60
£ 7UNB ;A RE11345A168  USD 0.065 USD 2, 276. 61
£ 7UNB A B & RE11346A188  USD 0.065 USD 2, 276. 58
£ 7UNB ): AN RE1134£7HA168  USD 0.065 TUSD 1, 995. 32
£ 7LNB A B B EEI11348A168  USD 0.065 TUSD 1, 982. 32
£ 7NB A e B K E11349A188  USD 0.065 USD 1, 982. 32
£ 7UNB A &8 R E113410A168 USD 0.065 USD 1, 982. 33
£ 7UNB )R- A REI1134%118188 USD 0.065 USD 1, 657. 33
£ 7NB A e B REII3E12A178  USD 0.065 USD 1, 657. 32
USD 48, 904. 07
AR¥B  RAES RE1134#1/178  CNY 0.043 CNY 22,121.29
AR¥B  A®EE RE1134£2R/168  CNY 0.043 CNY 22, 215. 35
AR¥B  HAEE REAI1134£378188  CNY 0.043 CNY 19, 016. 21
AR¥B  RHEE RE113+4/168  CNY 0.043 CNY 19, 313. 26
AR¥B  AEE EE1134£58168  CNY 0.043 CNY 19, 333. 80
ABR¥B  HEA RE11346A188  CNY 0.043 CNY 17, 810. 25
AR¥B  RAEA RE11347H168  CNY 0.043 CNY 17, 841. 52
AR¥B  AEE RE11348A168  CNY 0.043 CNY 17, 896. 86
AR¥B  HEE RE113498188  CNY 0.043 CNY 17, 951. 72
AR%B  HEA RE113410R168 CNY 0.043 CNY 17, 931. 76
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113 L3 B

® B EAEER WBEHBER LB BEMELLE & B 4 B
AER¥B  A#EE REII3FEI1A188 CNY 0.043 CNY 17,188. 94
AR¥B AfA REII3412A178  CNY 0.043 CNY 16, 944. 44
ABE¥NB HEE REII3E1A1T8  CNY 0.043 CNY 7,537.56
ABR¥NB HEE RE1134£2A168  CNY 0.043 CNY 7, 866. 85
AR¥NB HEE REII3F3A188  CNY 0.043 CNY 5, 628. 06
AERM¥NB HEE KE11344A168  CNY 0.043 CNY 5,435. 41
ABR¥NB HEE RE1134#58168  CNY 0.043 CNY 5,179. 84
ABRBNB HEA& RE11346A188  CNY 0.043 CNY 5,179. 84
ABRM¥NB HEAE REI1I3#ETAI68  CNY 0.043 CNY 4,329.52
ABRM¥NB AEA REI1134#8A168  CNY 0.043 CNY 4, 243.51
ABR¥NB AEAE REI1I34£9A188  CNY 0.043 CNY 4,243.52
ABR¥NB HEE ERE113410A168 CNY 0.043 CNY 4, 243.51
ABR¥NB HEE RE113511/188 CNY 0.043 CNY 4, 243.51
ABR¥NB HEE RE1134£12H178  CNY 0.043 CNY 4,279. 34

' CNY 287, 975. 87
HIE¥B AEE RELII3F1A1TE  ZAR 0.069 ZAR 15, 869. 87
#HIE¥B AEE RE1I34#2A168  ZAR 0.069 ZAR 15, 538. 34
#HE¥B AEE RE11343A188  ZAR 0.069 ZAR 10, 239. 00
HhE¥B AEAE REL1I3F4A168  ZAR 0.069 ZAR 8, 892. 42
HIEHB AEAE REI1I3#58168  ZAR 0.069 ZAR 9, 022. 24
HE¥B AEE REI1I34#6A188  ZAR 0.069 ZAR 9,118.74
HE¥B AEE REL1I3#TH168  ZAR 0.069 ZAR 9, 207. 25
HIERB AEE RE11348A168  ZAR 0.069 ZAR 8,403. 77
HIERB AEE REII3F9A188  ZAR 0.069 ZAR 8,351.52
#HIE¥B AEE BE1134«10A168 ZAR 0.069 ZAR 8, 457. 56
HIERB  HEAE REII3FE11A188 ZAR 0.069 ZAR 8, 422. 90
HIEHEB HAEE REII3£12A17  IAR 0.069 ZAR 11,172. 20
HIEENE AEE REII3FIALTE  ZAR 0.069 ZAR 21, 665. 95
HIEENBE AEh REII3F2A168  ZAR 0.069 ZAR 21, 665. 95
HIEHNE AEh REII34F3A188  ZAR 0.069 ZAR 19, 666. 98
HIEHENE AEA RE113F4A168  ZAR 0.069 ZAR 18, 524. 15
HIEHNBE AmA RE1134£58168  ZAR 0.069 ZAR 18,524. 15
HIEENBE AmA RE1134£6H188 IAR 0.069 ZAR 18,524. 14
HIEHENB AEE RE11347H168 ZAR 0.069 ZAR 18,524.15
HIEBENE AmA RE11348A168  ZAR 0.069 ZAR 18,524. 16
HIEHENBE AmE RE1I34#9A188  ZAR 0.069 ZAR 18,524.15
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113 £ B

% B EEHER G- N A A BEMNERLELE B & & A
HIEHNB AEE RB113+10H168 ZAR 0.069 ZAR 17, 364. 95
HIEHENB HEE REB113+118188 ZAR 0.069 ZAR 17, 100. 06
HIEHNE HEE RE113#128178 ZAR 0.069 ZAR 15, 856. 14

ZAR 347,160. 74

112 F )i:d

% 3 ®EBEE L N A | BEMELLE B & & %
4 %B H B & RR112%1R308 TWD 0.035 TWD 401, 569
# 4 %B A BB RR11242A168 TWD 0.046 TWD 321, 571
4 %B H BB EH11243H168 TWD 0.046 TWD 310, 096
4 %B A BLE RER112%47188 TWD 0.058 TWD 354, 426
# 4 %B HBLE RE112#5A168 TWD 0.058 TWD 350, 147
#EEB B BB REII2F6A168 TWD 0.058 TWD 466, 597
& %B B BB KRE112%TH188 TWD 0.058 TWD 393, 749
4 %B BEE RHE11248A168 TWD 0.058 TWD 290, 232
# 6 %B B &2 & RE112498188 TWD 0.058 TWD 247, 206
#E%B H BB RER112#&10H178 TWD 0.058 TWD 246, 982
e HEB H BB REH1124118168 TWD 0.058 TWD 267, 228
e %B A BB RR112412A188 TWD 0.058 TWD 268, 331
HWEHNB AEE RE11241/2308 TWD 0.035 TWD 104, 950
¥WE®NB AEE REII2F2H168 TWD 0.046 TWD 137, 934
HEHNB HEE RE1I2F3A168 TWD 0.046 TWD 137, 933
# 4 %NB A BLE REI11244A188 TWD 0.058 TWD 173, 915
HEWNB  ABEE KE11245H168 TWD 0.058 TWD 173, 916
WEHNB  AELE EH11256H168 TWD 0.058 TWD 248, 389
WmeHNB  AEAE RE112478188 TWD 0.058 TWD 231, 886
# 4 %NB AN RE1I248A168 TWD 0.058 TWD 225, 279
HEHNB AEE REII2498188 TWD 0.058 TWD 227, 680
HEENB  AEE RER1125108178 TWD 0.058 TWD 233, 716
HEHENB AELE RB1124118168 TWD 0.058 TWD 234, 969
WEHNB AELE RE112+12H188 TWD 0.058 TWD 293, 569

TWD 6, 342, 270
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112 £ )id

& B @EEZR - A PN BEMRLLE B £ & &
£ 7B B &L RE11241/308 USD 0.040 USD 4, 845. 22

£ 7B H &L E RE11242H168 USD 0.053 USD 2, 786. 97

# 7B H & B REI11243A168 USD 0.053 USD 2,110. 48

*#7tB A=Y RE11244R188 USD 0.065 USD 1,671. 82

£ 7B B BB KE112%5R168 USD 0.065 USD 1, 060. 08

£ 7B B BB RE11246R168 USD 0.065 USD 3, 374.59

£ 7B F B & RE1124TH188 USD 0.065 USD 3, 779.01

% 7B )z AN RE11248A168 USD 0.065 USD 2,843. 44

£ 7B H & & REIIZF9A188 USD 0.065 USD 2, 820. 85

£ 7B B &8 RERI1124108178  USD 0.065 USD 2,841.02

£ 7B B &8 RB®I1124118168  USD 0.065 USD 3, 057. 43

# 7B B & B RE112+12A188  USD 0.065 USD 4, 069. 53

# 7tNB B & & REAEI11251A/308 USD 0.040 USD 1, 710. 56
% 7NB AN REAII2F£2A168 USD 0.053 USD 1, 505. 96
% 7NB H BB RE11243A168 USD 0.053 USD 1, 505. 96
% 7NB A BB REII2H%4A18H USD 0.065 USD 1, 846. 93
# 7NB B &8 REII2£5A168 USD 0.065 USD 1, 846. 93
% 7NB B &8 REII2F6A168 USD 0.065 USD 3,016.14
*# 7tNB B &L . REI112%£TH188 USD 0.065 USD 2,886.14
*£ 7tNB B & . RE11248R168 USD 0.065 USD 2,886.14
#£ 7tNB H BB RE11249R188 USD 0.065 USD 2, 756. 15
*# 7TNB HBLE RE112410A178 USD 0.065 USD 2, 554. 64
% 7NB HBLE REI1124118168 USD 0.065 USD 2, 554. 65
% 7tNB B BB REI112412R188 USD 0.065 USD 2, 505. 92
USD 62, 8§36. 56

AR %B B &8 RE11241A308 CNY 0.030 CNY 7, 046. 40
AR B B &E RE112%2A168 CNY 0.043 CNY 5, 937.44
AR B B & & KRE11243RK168 CNY 0.043 CNY b, 8b1.44
AR B HBELE RE11244R188 CNY 0.043 CNY 9, 864. b1
AR B H BB RE1124%5R168 CNY 0.043 CNY 17, 688. 26
AR B H BLE REI11246A168 CNY 0.043 CNY 23, 636. 86
AR B H BLE REB1124TH188 CNY 0.043 CNY 24, 740. 39
AR B A &L . REI1248A168 CNY 0.043 CNY 23, 251. 50
AR B A BB REB11249A188 CNY 0.043 CNY 23, 165. 51
AR B B &8 RE112410A178 CNY 0.043 CNY 23, 079. 51
ARB B & & RER1124118168  CNY 0.043 CNY 22, 952. 85
AREB B & RR1124128188 CNY 0.043 CNY 23, 000. 02
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% 3 EEEE O A e BENERLLSE B &  #
ABR¥ENB AfEE REI1I2#1A308 CNY 0.043 CNY 1,874. 40
AEBNB Afté REI1I2#2A168  CNY 0.043 CNY 2, 686. 64
ABR¥NB Af& RE112438168  CNY 0.043 CNY 2, 686. 65
ARM¥NB AEE RE1124¢48188  CNY 0.043 CNY 2, 686. 64
ABR¥NB AEE REI112458168  CNY 0.043 CNY 2, 989. 26
ABR¥ENB AEE RE1I24£6A168  CNY 0.043 CNY 3, 244. 84
ABRENB A#EE REI1I2#£TH188  CNY 0.043 CNY 3, 244. 83
ARBNB HEAE REI1I2#8A168  CNY 0.043 CNY 3,871.48
ABR¥NB AEAE REI112#9A8188  CNY 0.043 CNY 3,871.48
ABRMENB  AEE REII2#108178 CNY 0.043 CNY 3,871.48
ABR¥NB AEE REII24118168  CNY 0.043 CNY 6, 872. 72
ABR¥ENB AEE RE112412R188 CNY 0.043 CNY 6,872. 71

CNY 250, 987. 82
HIEHB AL RE112#£18308  ZAR 0.062 ZAR 36, 859. 00
HIE¥B HEE REI112#2A168  ZAR 0.069 ZAR 27, 600. 00
HIEBB  AEE RE112438168  ZAR 0.069 ZAR 27, 600. 00
HIEHB  HEE RE112%54A188  ZAR 0.069 ZAR 23, 253. 00
HIEHB AEE RE1I12458168  ZAR 0.069 ZAR 10, 886. 00
#BIEHB AEE EE11246A168  ZAR 0.069 ZAR 20, 342. 71
HIEHB AfE RE1I24TAH188  ZAR 0.069 ZAR 19, 377. 39
HIEHB AR RE112#8A168  ZAR 0.069 ZAR 14, 486. 48
HIEHB ARE RE112498188  ZAR 0.069 ZAR 13, 570. 35
HIEHB AEE REII2HE108178  ZAR 0.069 ZAR 14, 303. 78
#Hk¥B AEE REII2HE118168  ZAR 0.069 ZAR 16, 663. 28
HIEHB AL REI112412H188 ZAR 0.069 ZAR 15, 849. 86
HIEHENBE HEE RE112418308 ZAR 0.062 ZAR 18, 447.73
HIEHNBE HEA EB11242A168  ZAR 0.069 ZAR 15, 010. 55
HIEHENBE HEAE RE11243A8168  ZAR 0.069 ZAR 13, 835. 68
HIEHENBE HEE RE112#4A188  ZAR 0.069 ZAR 13, 337. 21
HIEWNE HEE RE112458168  ZAR 0.069 ZAR 13, 337. 20
HIEHENB HEE REI112#6H168  ZAR 0.069 ZAR 20, 882. 48
HIEHENB HAEE RBI11247H188  ZAR 0.069 ZAR 20, 882. 47
HIEHENE AEE REI1I2#8A168  ZAR 0.069 ZAR 21, 046. 98
HIEBENE HAEE REI11249A188  ZAR 0.069 ZAR 21, 046. 98
HIEHENE AEE R E1124€108178 ZAR 0.069 ZAR 21, 046. 97
HIEHENBE Amh REII2#E118168  ZAR 0.069 ZAR 23, 045. 97
HIEBENE HAEE RE112412R188 ZAR 0.069 ZAR 23, 045. 95

ZAR 465, 758. 02
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USD 2,189, 109. 64 32.781 $ 71, 761, 203
fa %
USD 1, 033, 863. 90 32. 7181 33, 891, 094
USD 2,002, 173. 30 32. 781 65, 633, 242
USD 12, 042. 96 32. 781 394, 780

~97~



EME R
F S
USD
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4,394, 991. 02 30.735 $ 135,080, 049
2, 356, 492. 12 30. 735 72, 426, 787
2, 469, 824. 31 30. 735 75, 910, 051
401, 837. 02 30. 735 12, 350, 461
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