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NAG (o B 0240 ) % B S
B A (& 88 ) % 2 A A
NB#a A (B2 851 ) 4 35 4 ffa

HRMFEFE
AF (R LA )% A A
NAB (R 888 ) & 4 Jqe
B (e & A ) & 35 HE 0
NB#AA (e &A% 34 F
R - A (R ER)
- 3
AFAA (AR ) % B4R s
NAG (7 80T ) 4 i A 4
B A (& 87 ) & 240
NB#AM (e A )% B f A

AT % B R
AR (RELL ) % B4 e
NA#AM (Fde 4 ) % B0
B#iA (A8 A ) B A B
NB#AR! (Fe &A1) % 24 f 4

FERA TG FTE
AR (CRELE A2 B4 B
NASAA (AR de A )% 348 1
Bia A (g0 70 ) % @A i
NB#A (#2850 ) 5 2 4 543

$jo R AFEALS AFEHR

113.12.31 112.12.31
& ki) Yo £ £l Yo
$ 380,280,311 72 409,223,718 73
127,468,311 24 129,517,372 23
41,899,899 8 17,111,239 3
1,413,790 - 31,316 -
- - 4,710,856 1
1,245,329 - 2,338,750 -
1,889,800 1 1,720,115
- - 3,065,100 1
38,812 - 34.766 -
554,236,252 105 567,753,232 101
20,988,203 4 947,677 -
3,936,702 1 23,893 -
844,308 - 880,371 -
131,364 - 136,944 -
B " 3,073,500 1
422,880 - 570,717 -
26,323,457 5 5,633,102 1
$ 527,912,795 100 562,120,130 100
$ 121,959,894.00 125,466,009.00
494,076.00 1,470,753.00
113,687,596.00 116,284,159.00
21,459,760.00 4.365,235.00

$__257,601,326.00

247,586,156.00

11,575,304.00 12,609,715.00
45,296.60 144,353.70
14,841,375.00 15,120,019.60
2,526.107.40 521,485.80
28,988,083.00 28,395,574.10

$ 10.54 9.95
$ 10.91 10.19
$ 7.66 7.69
$ 8.50 8.37
$ 1,033,179.25 1,341,241.45
65,320.83 280,192.65
2,044,512.16 2,546,552.92
645,176.87 393,321.72

$ 3,788,189.11 4,561,308.74
91,793.60 127,366.70

6,163.30 28,246.40
254,043.90 315,060.70
76,308.60 46,324.00
428,309.40 516,997.80

$ 11.26 10.53
$ 10.60 9.92
$ 8.05 8.08
$ 8.45 8.49
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AR (a8 R )% B B $  18,585,405.18 27,094,643.33
NAA (R AL QAL ) % B4 e 661,357.87 476,574.47
BH#AR (8 8 A4 ) & A 6,914,326.94 9,967,329.94
NB#a A (&8 7)) & 34 B4 1,625,245.13 1,382.451.77
$_ 27.786,335.12 38,920,999.51
HATAES R B
AFAR (R e A8 % B AR §in 1,677,064.90 2,529,875.10
NASAR (7R 82 800 ) o 24 i 59,645.30 45,511.30
B Al (B & AL) % 34 A 912,022.50 1,265,634.00
NB#a A (& 0 )% 354 SE 4 204,192.60 165.804.50
2,852,925.30 4,006,824.90
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AFAR (R B8R )% 3 A S Ao S 11.08 10.71
NA#AR (R de 8 A ) & 34 54 S 11.09 10.47
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NAFAR (R 60 %)) 2 25 HE $ifi S 6.70 6.42
B (e 8 ) 4 24 S 8.51 8.53
NB#A (&2 8.7 )5 25 4 5 i $ 9.16 8.82
R 5 — B (R B A)(ES)
A
B#A A (B Q&) % B4 S $  22,403,724.00 -
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B R
(AHL F)(PREF)ASPEN $ 8,336,209 - 0.11 - 1.58 .
INSURANCE
he g A
(BEP A)(PREF)BROOKFIELD 18,562,958 16,559,403 0.40 0.40 3.52 2.95
RENEW
(AQNU)(PREF)ALGONQUIN - 8,282.069 . 0.05 s 1.47
POWER
(BNH)(PREF)BROOKFIELD 3,153,450 2,981,371 0.04 0.04 0.60 0.53
FIN
(BIP A)(PREF)BROOKFIELD 6,699,125 6,100,283 0.15 0.15 gy 1.09
INFRA
28.415.533 33,923.126 5.39 6.04
ES
(ATH A)(PREF)ATHENE 16,889,230 18,758,554 0.06 0.08 3.20 3.34
HOLDING
(BPYPM)(PREF)BROOKFIEL 8,834,480 8,404,793 0.09 0.11 1.67 1.50
D PROP
(FTAIN)(PREF)FTALI 13,851,939 11,905,510 0.38 0.38 2.62 9.12
AVIATION
(TBC)(PREF)AT&T INC = 6,478,938 . 0.03 5 1.15
(MGRE)AFFIL MANAGERS 8,073,960 : 0.06 : 1.53 .
(AEL B)(PREF)AMERICAN - 19,055,701 . 0.21 4 3.39
EQUITY
(ANG B)(PREF)AMERICAN 9,877,120 ’ 0.10 " 1.87 .
NATL GR
(APOS)(PREF)APOLLO 5 12,664,357 . 0.06 4 2.5
GLOBAL
(ATH E)ATHENE HOLDING 6,794,846 6,230,600 0.04 0.04 1.29 1.11
(BAC L)(PREF)BANK OF 9,992,059 9,261,071 0.01 0.01 1.89 1.65
AMER CRP
(BAC N)(PREF)BANK OF 5,310,522 ’ 0.01 . 1.01 .
AMER CRP
(BHFAL)(PREF)BRIGHTHOUS 13,096,010 18,049,128 0.11 0.18 2.48 3.21
E FINA
(CMSD)(PREF)CMS ENERGY 7,411,645 7,501,852 0.04 0.04 1.40 1.33
(COF J)(PREF)CAPITAL ONE 7,802,862 7,048,150 0.03 0.03 1.48 1.25

FINL
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£H
(CGABL)(PREF)CARLYLE 10,047,507 10,884,739 0.09 0.09 1.90 1.94
FINANCE
(C N)(PREF)CITIGROUP CAP 18,666,485 16,666,361 0.02 0.02 3.54 2.96
(CFG H)(PREF)CITIZENS FIN 9,375,366 - 0.07 - 1.78 .
GRP
(ET E)(PREF)ENERGY - 20,122,819 . 0.08 . 3.59
TRANSFER
(KKRS)(PREF)KKR GRP FIN 13,190,419 12,786,374 0.11 0.11 2.50 227
X
(KEY L)(PREF)KEYCORP 15,990,571 13,191,462 0.08 0.08 3.03 2.35
(LNC D)(PREF)LINCOLN 10,190,842 9,519,905 0.06 0.06 1.93 1.69
NATL CRP
(NEE R)(PREF)NEXTERA 4,426,615 7,146,871 0.01 0.02 0.84 1.27
ENERGY
(NI B)(PREF)NISOURCE INC - 14,671,660 - 0.10 - 2.61
(NS B)(PREF)NUSTAR - 19,332,361 - 0.16 . 3.44
ENERGY LP
(PNFPP)(PREF)PINNACLE 7,545,695 6,598,804 0.11 0.11 1.43 147
FINL
(PSA L)(PREF) PUBLIC 5,472,002 - 0.04 - 1.04 -
STORAGE
(RF B)(PREF)REGIONS FINL - 5,665,075 - 0.04 - 1.01
(RF F)(PREF)REGIONS FINL 8,601,735 - 0.05 - 1.63 -
(SCE H)(PREF) SCE TRUST III R 8,140,642 . 0.10 - 1.45
(SCE J)(PREF)SCE TRUST IV 8,852,509 7,437,870 0.08 0.08 1.68 1.32
(SREA)(PREF)SEMPRA 16,742,896 17,274,606 0.07 0.07 3.17 3.07
ENERGY
(SNV E)SYNOVUS FINL 10,633,337 5 0.09 . 2.01 -
(SYF B)(PREF)SYNCHRONY 6,897,123 2 0.04 4 1.31 -
FINANC
(TPGXL)(PREF)TPG 8,332,930 4 0.06 . 1.58 .
OPERATING GR
(TDS V)(PREF)TELEPHONE & 4,233,486 10,369,448 0.03 0.08 0.80 1.84
DAT
(TDS U)(PREF)TELEPHONE & 9,876,076 8,531,983 0.09 0.09 1.87 1.52
DAT
(TEC R)(PREF)TRUIST 7,275,743 6,183,883 0.03 0.03 1.38 1.10



A=+—8
B me¥rn
15 SHAT AT A
% R (&8 % (GE) EFEER
N L] 113.12.31 112.12.31 113.12.31 112.12.31 113.12.31 112.12.31
z
#
(UGIC)(PREF)UGI CORP. $ - 4,057,807 - 0.10 . 0.72
(UZD)(PREF)US CELLULAR 13,297,298 10,488,326 0.09 0.09 2:52 1.87
CORP
(VNO L)(PREF)VORNADO 2,641,886 ; 0.04 - 0.50 -
RLTY TST
(WFC L)(PREF)WELLS 19,575,339 18,373,691 0.01 0.01 3.68 3.27
FARGO CO
(WSBCP)(PREF)WESBANCO 6,996,613 6,256,877 0.14 0.14 1.33 1.11
INC
(WCC A)YPREF)YWESCO INTL 16,731,423 16,240,374 0.09 0.09 3.17 2.89
343,528,569 375,300,592 65.06 66.76
& E A3t 380,280,311 409,223,718 72.03 72.80
F- S
he R
(V)ENBCN 6 1/4 03/01/78 16,174,474 14,285,475 0.06 0.06 3.07 2.54
(V)TRPCN 5.6 03/07/2082 7,156,994 5,940,334 0.03 0.03 1.36 1.06
23,331,468 20,225,809 4.43 3.60
Cicge]
(V)ALVGR 6.35 09/06/53 6,846,509 6,365,403 0.02 0.02 1.30 113
H A
(Perp/V)DAIL 4 PERP - 7.384.160 - 0.01 - 131
£8
(V)AEP 6.95 12/15/54 5,774,727 - 0.03 - 1.09 -
(V)APO 6 12/15/54 5,832,842 - 0.04 - 1.10 -
(V)CMS 4 3/4 06/01/50 - 12,530,383 - 0.09 - 2.23
(V)CMS 3 3/4 12/01/50 - 6,134,475 - 0.06 - 1.09
(V)CNP 6.85 02/15/55 10,076,715 - 0.08 - 1.91 -
(V)CRBG 6 3/8 09/15/54 4,088,569 - 0.02 - 0.77 -
(V)EIX 8 1/8 06/15/53 9,333,988 8,724,537 0.06 0.06 177 1.55
(V/Perp)GS 6 1/8 PERP 5,832,488 - 0.01 - 1.10 -
(Perp/VIMET 5 7/8 PERP 11,496,182 10,587,716 0.07 0.07 2.18 1.88
(V)NRUC 7 1/8 09/15/53 10,182,336 9,586,553 0.08 0.10 1.93 1.71
(VINEE 5.65 05/01/79 14,439,603 21,622,304 0.09 0.15 2.74 3.85
(V)NI 6 3/8 03/31/55 4,092,339 - 0.03 - 0.78 -
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(PERP)(V)PNC 6 PERP $ 8205576 7,311,011 0.03 0.03 1.55 1.30
(Perp/V)SCHW 4 PERP 7,934,969 6,788,670 0.01 0.01 1.50 1.21
(Perp/V)USB Float PERP - 12,256,351 - 0.04 - 2.18
97.290.334 95,542,000 18.42 17.00
it %43t 127468311 129,517,372 24.15 23.04
B Z BARH A 507,748,622 538,741,090 96.18 95.84
BAT R (WEE(—)) 41,899,899 17,111,239 7.94 3.04
RAL T E R A1 E (21,735.726) 6.267.801 (4.12) 112
A $_ 527,912,795 562,120,130 100.00 _ 100.00
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B #e%a

113455 11248

S # % & %A %
562,120,130 __ 106 __ 670,197,365 119
7,389,511 1 8,645,189 2
24,051,189 5 30,001,580 5

10 - 9 -
31,440,710 6 38.646.788 7
9,642,972 2 11,168,213 2

1,500,036 - 1,737,385 -

177,579 - 17204 =

8,144 - 6279 -
11,328,731 2 13,083,948 2
20,111,979 4 25.562.840 5
125,692,410 24 23,637,844 4
(186,755,939)  (35) (131,987,336)  (23)
(31,580,039) 6)  (53,924371)  (10)
56,193,274 10 43,645,645 8
(17.869,020) (3) __ (15.011,857) (3)
$_ 527,912,795 _ 100 _ 562,120,130 __ 100
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AEG2BRNABHEMNBHREEHRREERRE > BARERELLYERALEH ¥
BT ERNE $h 4% % 4% 4% A HSBC Institutional Trust Service (Asia) Limited,
Institutional Fund Service ("IFS") =
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BRGHAMGW  AARRIIMEF2E2EHCTAARANEREAL  ANCETHR
FAAFRBRET - ER AU E R &1 F M (Bloomberg) 4t 2 3T — & ¥ A 4 &
WHERAE - S E B £EREHHE E M (Bloomberg) At f2 4% 2 4 B W AR B o
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