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Société d’investissement a capital variable

FRANKLIN TEMPLETON INVESTMENT FUNDS

8A, rue Albert Borschette, L-1246 Luxembourg, Grand Duchy of Luxembourg
( REFEFME commerce et des Sociétés 5 , FEMERIE B 35177)

BEEE:

BITER

Gregory E. Johnson

FRANKLIN RESOURCES, INC.
One Franklin Parkway

San Mateo, CA 94403-1906
xE

=S

Anouk Agnes
BIZEE

22, rue Charles Darwin
L-1433 Luxembourg
EREXANEH

Mark G. Holowesko

BIESE

BITRFRER

HOLOWESKO PARTNERS LTD.
Shipston House

P.O. Box N-7776, West Bay Street, Lyford Cay,

Nassau, B E

Joseph La Rocque
BIZEE

203 Midhurst Road
Baltimore, Maryland 21209
United States of America

William C.P. Lockwood
BYES

Poste restante, Avenue du Général de Gaulle

57570 Cattenom,
=

Virginie Lagrange
BUES

6 op der Kaul
L-5320 Contern
ERERNE

Jed A. Plafker ( 2025 £ 4 A 30 H & )
SIRBBEMTEBERBETEER
FRANKLIN RESOURCES, INC.

One Franklin Parkway

San Mateo, CA 94403-1906

E3]

Craig S. Tyle

EREEER

FRANKLIN RESOURCES, INC.
One Franklin Parkway

www.franklintempleton.lu

San Mateo, CA 94403-1906
=E

EENT

FRANKLIN TEMPLETON INTERNATIONAL SERVICES
S.ar.l

8A, rue Albert Borschette, L-1246 Luxembourg
ERERNEH

IR :
8A, rue Albert Borschette, L-1246 Luxembourg
EHRERNEH

S

J.P. Morgan SE, Luxembourg Branch
European Bank and Business Centre

6C route de Tréves, L-2633 Senningerberg
EREALE

AEMERIBF IR

VIRTUS PARTNERS FUND SERVICES LUXEMBOURG
Sar.l

8A, rue Albert Borschette

L-1246 Luxembourg

EREXNEH

faRiEm

FRANKLIN TEMPLETON INTERNATIONAL SERVICES
S.ar.l

8A, rue Albert Borschette, L-1246 Luxembourg
ERERLE

FRELFHREA

J.P. Morgan SE, Luxembourg Branch
European Bank and Business Centre

6C route de Tréves, L-2633 Senningerberg
ERERNE

EETED

PricewaterhouseCoopers, Société coopérative (2025 £ 6 A
30 HZH )

2, rue Gerhard Mercator, L-2182 Luxembourg

EREXLNEH

PricewaterhouseCoopers Assurance, Société coopérative
(B202567H1HBE%)

2, rue Gerhard Mercator B.P. 1443 L-1014 Luxembourg
EREXNEH
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NEAEFTEHR

EERREER

ELVINGER HOSS PRUSSEN, Société anonyme
2, Place Winston Churchill

B.P 425, L-2014 Luxembourg

ERERNE

6 EEHEERS www.franklintempleton.lu


http://www.franklintempleton.lu

FRANKLIN TEMPLETON INVESTMENT FUNDS

ESEHRS

ENRMEREREES (T8 "FTIF, R "ARE, ) 2ERE (T8 "ESEE, ) RAZHEE 2025 F6 A 30 HILEF
FEZEETHBERER,

EESRA
®E EEEK
Gregory E. Johnson HITER
FRANKLIN RESOURCES, INC.
Anouk Agnes BAEE
Mark G. Holowesko BIAES
HITRFER
HOLOWEKSI PARTNERS LTD
Joseph La Rocque BAES
William C.P. Lockwood BUES
Virginie Lagrange BUESE
Jed A. Plafker (2025 # 4 5 30 H5tE ) BITEIRER
a3 VI TE S
FRANKLIN RESOURCES, INC.
Craig S. Tyle BREEERE
FRANKLIN RESOURCES, INC.
EEENACKEBE

EEENRETERREEEE, &£ Franklin Templeton Investment Funds ( "FTIF, & "4A2R, ) WEERBEAE , EEN
BER 2010 £ 12 A 10 BEARERRECENSTHNFEESIHERELUR 2010 £ 12 B 17 BERERREDRNEE (KE
HRA LS

XN F)ER Franklin Templeton International Services S.arl. ( TEE AT, ) IIENEEHZBMKIF 2010 F£ 12 B 17 BEESE
15EZHE , BREEAANEREE, SEEFALAEENRKREETE. ALANTHRERURA RS HBMNITHBERNEIT,

EBAESESRERN  ESENEEeRI R, BRRNEF , M RZERBEINZEER. HNESFEH , URH
RRBEFRNEFEE  ESTHEHREETELNT, REQHE (RSERAME ) IREXHNRE. SRESMNSHRARE
ZRHEESEER  UAESHAEINREREHBE.

RRANTRENRE , ESECRUMETEES  SEERNESE , EFNERA. ERNREABREREET.

B Lagrange KT RAEFFENESSEE, HERBEFTZEE ( 'BOVAC, ) $RESEEHRESSSREAL AR, EEER
EREMBANKNTHESMNER, ENRER  IHEBESEANSRETERRRE , LERRFESE2RER,
ZEEEBFARNESE RSB LOESELRARS,

HTyle TAEREETFNESSERIHEZEE ( "BPAC, ) EREKHEERER AP ERRESNEEH, ZEERET
EER , YREMBASRABBESFINER , MEAHREN KR, ZESVEHRREEAEREE  ILEROLEE
EoREBitE. ZESETAEHANERONESE2BES.

BEELUANARAELBBRRNWBATRRAZE  MHREK, EETESEAMTHEEBABEANRELARBRAZEEFTRHY
B,

www_franklintempleton.lu BB EERS 7
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FRANKLIN TEMPLETON INVESTMENT FUNDS

BEEEHRE (m)
NEREHEET  BSRALTNRERPERSBATNARERIE, SEATNNANERRESY , BEHUTESE -

B PR F R B RBURE
ESERHEREERALER  TSRBUEXER , MBEERABALTERE,

S

# = 2025 £ 6 A 30 B , Franklin Templeton Investment Funds ( TFTIFy = TA&RXF, ) EENEESL 7865 BE T , B2
XFM 691.3 BETTEFTIEM,

FUBFENERR  FALARECERNEENRERERRE  FROTXAR. BERBELESHNFE  F2HEME 1.

AEIRER (ALFI TR<FE))

ESSREEENRAE  BRAFSEEE  YRAFLABINEREREESENREEREFRE,
it , EEEEHM (ALFITASAD ( "AL ) | EFRHRFERNERAL
SFRIER PR LA T EAS

ALFI 1T B<FHI2
EESERN  EVEYH AL FCERTHANRAREPRENERS,

ESTECRBFEEHTLER  ROLERR  UERALQTFENFSTUNRE.
IRt ERE ( "ESGL )

&% (EU) 2019/2088 #ZERE 11(1) RWARE , AREAREIUERFIUKBREAEENERER , HABREFA SRS
REERSH "HMOER, —H,

mEE

Bl

SR ER  Franklin Templeton, 55FE , NFRBAE, BEERNH ( "KID, ) RBREAEEEANH ( "KIDy ) MUK
FTIF W& ZE S TR D BRI M RETE BN AL EE#1T,

MREEERLNANREFTEAHE, FRNER , FRACNEMERRE# Franklin Templeton HEE , HBHEERASIR A
B&E®&%®—H.

BESMH

ERFERRNBRESHEFE BB EMEE 31,

BT
EfRE , 202557 A

' https://franklintempletonprod.widen.net/s/vsdwgh9nbm/mifid-ii-conflicts-of-interest-policy

2https://www.alfi.lu/getattachment/50¢22f50-3f25-4e45-b296-222c6 30184 2e/app_data-import-alfi-alfi-code-of-conduct-update-2022. pdf
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FRANKLIN TEMPLETON INVESTMENT FUNDS

BERENTRE
BE2025F6H30 BzE®m

BENBERRERY  2RRERBE 202556 A 30 HIEN 12 BABBNE LK. REAZEHERQHERERUERER
KBEL FREFELHECEMRE , AREEBES (Fed). BUNRIT (ECB). HKMWIRIT (BoE) BHBARBITEFEE
RITEBNEREREE, BARRTAGIN , £ 12 BABBZ R EFEEERR, ERE)IERN 2024 F£ 11 ABEXEAR
RETRERTHERRMEMBBUR , EFOFHAXERT , EEARMFESIBRNERTIELKRESZBHE. £ 2025 FHOBEA
R, eRRHTEXEREXREZESHRREBNE D, MAY , JIBEERERRE "EEM ., XEBEROBERRB T SRR ;
HEERERAANEREN TRERE , W5 BLHRTHRE. SAGUSIEFHENETRELKTELEEN. &
s, @RPERZHRASE  FLADEREK , FLADGKE , BEZX 12 @ANRERNERRRER. HEALKKES
REBFERER. AHIRRT , BIRTFERN MSCI FRERIt REEBREEN 12 BAMBE2RERM. S MSCI B8 ( Ux
TE ) BE  RETERERMERLHREY , T SRTEERRZEY  MATETERFABSERZIER. RRERAR
msE , ARERREZ 12 BANBNRERHMEREEERER.

EEBON , BRERZ 12 EAHBER IR, YRk 2024 FTEFRAKENSRE. BAER, EEEIBEZBUASE , UK
ZHREBBITERNEKSE, B 2025 FF—F , NIRRT ERLSERZFR. BUNRIT (ECB) HERMERTT (BoE) MEE , UK
HES WA ZLBER TAS k. ERAEHNCEBRENBEZEEM (AUERAE ) E—SXBETREL. MAH,
JENBAREAERT TR, ERZESBRREZEM , BHEIRE. EREZRHNERRTERRABTREIRTREAS
e BMTEBRNEEEL (GDP) R 2025 FE—ZEWFEE |, AE 2022 FE=FURSERHWRERE, BF 2025 FL¥FH
e , REMECREXTHEER 12 BANBNI2 WA ; B | REFTEE RS2 BEAFEER. BUMRIT (ECB)
EEAPBRTESERRE , SEREANERTH 210 BELE 2.15%. EXE , 2024 £FE=% GDP 2% , ERETEW
FHERER, ZECREETEHN 6 ACEBENBAZME , MRKEIBEREEX 12 AAHBNAT»HERZER, X
HEERTT (BoE) AKX EAET T 100 BEY , SHEEREREE 4.25%,

ERE 12 EAPEERLE T EREEHELENEHENSRATHE. JIETHERBRURRNECESNESEH , ¥
BTHETESBRENSEES, Rt , EREEEZ (11 B9) £ 2024 £ 12 APOYREZ LR  HRHER. EZEEAEE
SRR , FRIERRAFTELML, 2025 EF—ZFE , EREYH)IZHREEREHCERE. BFEXEBES (Fed) AREM
FENEETHERBZURE ; kA, T TAE —RPELATIFHEHNATEE Al EERREY , £—S MRS, JIER
4 BYIEMM THHRA ) B - HEAFHREERENERERABSRENNER - SRR RBEXEIFBR TR, A, BR
FAWIILEE, REEENEN., THHRENEDR. HEBCABRREZNER , UROCEEIERED , SHHARS , EPE
500 HESMIMERAESIEERERATHS , EEIT X YEHARIEFREY S %5, MESE 2024 £ 9 ARRHEHETH
BHESEERNE  ETHS0 AER , BEER 11 AR 12 AZBETH 25 BEY , £AREERE 4.25%4.50% ; B1E 2025 F
FEFRBRHEEFESZER. BRERIBENBEZEMEEAE., UHNRERERRESZROEAEEX HYER
2 (Fed REMNEEEE ) HENEEERE , N 4 ARZEREERNFE , ER 5 BEHA , NERBEES 2% WREABE,
=Bl GDP 1 2025 FE—FHBE B =FLUREXMER , TERREOKRIEEM (£ GDP 5EHRANREER ) . HEXTHERX
12 EAHBASHEBESRMERE , E1 2025 F£1 AR 2 AHBRER , BREENEARE., HtRER , REETBHEXHH
REZEEBER , £ 5 ALBRER.

REETS  ETREFNEMNREHAERRKER S, 10 FHXBELEENZRAZX 12 BAMBTER 17 @AY  BE
4.23%. BEEFRE 2024 F 6 AXE 12 AHEE LA  BE-THRBZNEE  REEKERENNTD THATEE —ER
ErXBTEHNNE—ED  NEBESHILPBESNERTE, KM, BRIEBRFAERENRER , Ef 10 FHERLNENE
MEHAKRLE 11 EER , F 2.61%. WHEFITNE 2024 FTHF ( ERETEENETE ) KR, BUNERRNKXE LA
ZYBAT 2025 FF 3 AEHEEELIHN "BUNBERE, (ReArm Europe) itE2#® |, IWHEM 5|8 T — LY B BURRN1E
=, 10 FHEABURABEHERERR 2025 F 6 AN 1.43% , B—FrisH 38 HEY  TERNERBXBERBFHAEXR
WO, HBEmBENRRESE  HEDSERNERLR , EASHTNTENERNEZBRARELE T K,

SRAREREERZ 12 BAMBERNMELE  BoAXRAR, EE, AR, NERLSFERAD LIRAFD , BTFEA
o, R, AEEBESFESARTRAEE. XN 2024 FTXFER  B-EFFTRERREAE , ERASHFEXEER
ARERESHUARTHECARER. A, 2025 FEXFEXAEFIBETUERATEZARERER, HRAESBRESD
ITXTEERZ 12 BANMEREXRRRY , B HRRERAEHBRRRERESNREMEAZIR L., RPNERBRERN
st EBREZZHE AN  REREERNECBER  EFENE SRR, EBUAER (2SFHENES ) URHtEBR
DY FRRERBEARERERER,

www_franklintempleton.lu BB EERS 9
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A 2025 FTRHFR , AEREEERER B REREINAER , 2 BRBBTER LCRKES. KBNXEES
BERFARETREY , I THESERINKERFE  IERANSRALENEEZ. ZBME , RARABHUR AL HE
ATERMREAKRAERN —HH_—EUE , ERARBERATER A) THEFEINARE N, EEERETHLE , 2"
ERREGHNAEACFRERMAXE  HEEMNEACHARNEZCHERSE , THAA "ERCRIRREBEAFR. | BEEEK
AEF  FREBIKREN ; BE , RITHERESTIBARRERIREENES KR, EHEBCaRREBHAR , T8
BREARRESSEBR  WEMNRR KRB,

REEENT
2025 7 A

FHREMREALIBELER , ATRRRRNEBE
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FRANKLIN TEMPLETON INVESTMENT FUNDS

ESEM

BOLEEHE IR 2025 £6 A 30 H

6{EA° 14F 3Fo 5Fo 10F° BETAHC
SERGBER ¥TAE % % % % % %
SEERES A(acc)USD 2014&E9H15H 23 69 162  17.1 25.2 314

ERERES A (acc) USD 2000 £4 A 3 H (4.9 (104) 245 (5.6) - 273.4

BNERESHELES A(Ydis)EUR 20004 H17H 26 74 283 187  28.8 127.2

BN ESEBHES A(acc) EUR 20038 H29H 0.1 27 6.8 (3.3) 7.9

LHRBEAKGZES A iacci USD 2020F6 H18H 6.7 9.4 21.3 32.1 — 30.9
2HEHEES A(acc)USD 2005 % 12 H29H 5.7 8.8 7.2 19.1 22.3 36.3
]
HEERESRES A(acc)USD 2013%#8 HA30H 3.2 4.9 115 15.4 50.7 75.4
NEEES A (Mdis) USD 1996 £3 B 1 H 4.3 8.6 31.0 28.6 46.4 283.6
BEAKZES A (Mdis) USD 1999 %7 B 1 H 4.8 8.1 22.1 40.9 50.2 271.2
HEES A(acc)USD 2005510 H25H 2.1 3.0 60.7 1300  121.1 615.5
AR ES A(acc)USD 2019411 A8H 84 155 88.9 68.9 - 121.6
ERRNES A (acc) EUR' 2000 %4 A 3 H 112 115 419 80.7 42.8 221.8
BER4REMES A(acc)USD 2005510 H25H 136 134  43.1 82.4 65.7 197.5
ENZEEEES A(acc)USD 1997 £7 A7 H 5.1 118  36.1 70.3 62.1 394.9
AARERES A(acc)USD 2007 £7 H12H 6.6 09 267 1231 14.8 (14.1)

A(acc)USD 2007 £7 B 12 B

EEHAES A(acc)USD 2008 £ 10 B 14 H 53 94 291 286 53.0 208.1
FES A(acc)USD 2000 & 4 B 3 A 92 153 967  86.6 3992  456.6
EnEHESES A (Mdis) USD 1994 &6 B 1 A 2.1 46 139 139 18.9 88.2
ZEBFES A (Mdis) USD 1991 &£ 2 B 28 H 7 52 37 6.6 1.3 71.

IEMEES A(acc) USD 2000 & 4 B 3 A . . . 638 1955  269.6

DMERES A(acc)USD 2005 10H25H 7.2 9.9 45 (5.4) (8.1) 66.2
DMERES A (Ydis)USD 1991 6 A30H 97 116 17.0 15.3 222 339.7
EMNBECERES A(acc)USD 2008 F10 A 14H 7.8 1.4 368 80.5 70.7 594.0
SHNUEES A(acc)USD 2005 10 25 H 183 265 37.9 28.8 66.5 137.8
. |
RPEES A(acc)USD 1994 F£ 9 H 1R 17.3 312 (16.5) (29.6) (6.1) 152.4
REES A(acc)EUR 1997 £11 A108 174 98 (16.1) (17.5) (8.2) 103.8
TEEREERRES A(Qdis) USD 1991 %7 A5H 148 151  33.0 5.6 7.8 733.0
HMETSANEES A(acc)USD 2011 F 4 290 172 177 385 24.5 47.2 21.3
. |
TEERES A(Ydis)USD 1991 2 A28 H 213 21.8 442 38.4 68.9 421.1
FEERNEGEES A(acc)USD 2007 £10 B 18 H 103 122  38.1 72.2 59.2 67.9

12 ERITEERS www.franklintempleton.lu
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HEEW =)

BoOLEEHE IR 2025 £6 A 30 B

6fEA> 1% 3fF° 5F° 10F° BHITAC
2ERAER #RITAE % % % % % %

BONBR E R SES A(acc)EUR 2011 %7 H29B 72 64 315 474 30.2 110.4

BEHBMES Alacc) EUR 1999 %1 A8 H 144 174 597 598 600  227.2
.
B L EES Afacc) EUR 2001 #1283 H 147 141 463 756 317 3839
BETSES Afacc)USD 2008 #10 B 14 B 91 144 526 907 519 1749

LRFEHES A(Qdis) USD 1994 £ 6 B 1 H 11.4 11.7  30.7 46.3 47.2 380.2

SHRESES A(Mdis)USD 1991 %2 H28H 139 98 40  (682) (7.0) 402.9
LHRARSEES A(Ydis)EUR 19914 H26 8 (12) (7.0) 200 484 522 605.1
SRES A(Ydis)USD 199142 H28H 80 80 329 370 249 439.9
SIRIIBRESHELES Aiacci USD 20079 A27H 82 107 302 199 286 79.4
SHREXEFELS A(acc)USD 2005%5H27B 116 161 471 713  56.1 112.7
BN EES A(Ydis) USD 1991 %7 A 8 B 62 49 257 398 458 483.7
SHRESEEHES A(acc)USD 200348 H29H 140 120 125 (66)  (9.7) 162.2
RE (Bt ) &S A(acc)EUR 20008 H9H  (01) 17 303 461 37.8 127.4
BAES A(acc)JPY 20009 H1H 149 170 846 1310 987 88.1
MTEMNES? A(Ydis)USD 199128288 316 172 327 439 318 632.8

"ESRME 1 BRESE,

REENEFRR —ALEBFENEEFE. EEFERRTREBEEFRE —ALXANTHER. REENEREEFENED,
FREWBENESERRSZERGEHZER , UESHNEARFTERRFE,

BHADE "Ads)) REVEERHE  SIEEENERRE  MARADARBRE (BRH ) . HaROBREATHERI.

SRBFNET,

RESHHEHBH  MBEROEBINERIEL,

WRETH 199 F 9 AUFTHNESEYRE , RALAEANREASEERKEITE.

HiR BRI EA THRE. NRELTELRBRONBORENEE, PBARREN L RRAE, TREZMEREER M ( "KDL )
FREAEEEANM ( "KIDy ), TEBZENMEETFERSEUR (NEETR ) RRRBHZFFERE, ROEERREFATEHKES
AHREARYK , SETRELINERENSHEE, BENBATRRBARNER. EWRDTRSHERENEE.

BERIRIF : &I - Franklin Templeton 1 JPMorgan

www_franklintempleton.lu BB EERS 13
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FEERE

BE2025%6 A30H

Bz ZERBES EREMES
(USD) (USD) (USD)
BE
BHEZEHE (MEE20b), 3) 75,239,367,959 246,085,675 1,247,269,253
HERITAERLEENER 2,192,510,743 53,864,654 21,656,527
EHER (HEE4) 930,633,453 214,325,000 -
FEMGY EIBBRIE (5 2(t). 5) 200,000,000 - -
HERE KA 125,561,761 2,073,980 -
Eobaal Al E e 161,340,163 333,803 2,028,267
FEWF B RARF (355 ) 398,118,983 1,397,325 4,614
REAAEZNABRER ( MEE20c),6) 201,509,534 8,234,058 722,718
SRPERNARERRBF (MEFE2d),7) 13,026,490 2,930,742 -
FIRRBBIKRERRBF (KMIEE2e€), 8) 8,039,112 344,032 -
BHE R IRZHWREBRRA (KM 2h),9) 1,192,837 140,314 -
ERIBNIRBIEE ( HEE 2(), 1) 7,664,206 3,732,837 -
BIBEZWTHE (ME 2K), 12) 14,760,672 134,171 -
BRHERERERRBRS (MEE 2m), 13) 32,243,198 - -
DWEFRKRBREBA ( KEE2>), 10) 14,279,753 14,279,753 -
GIPGETEN 13,599,902 395,471 -
Hit WA 5,369,357 298,653 19,993
BEEBE 79,559,218,123 548,570,468 1,271,701,372
afE
BEREENTRE 259,339,384 1,273,033 -
BERFRBRZENRE (HEE2m), 13) 31,770,930 - -
%O A 174,132,071 542,908 1,654,055
FEMRHREEEE (HEE15) 52,312,087 1,066,949 1,026,293
FEHESRE (HiEE16) 195,268 195,268 -
RITEX 7,574,759 - -
EPENAEZNRERERE (M 2(c),6) 71,667,723 2,105,951 9,735
SRPERNARERER (MFE2d),7) 3,617,710 2,808,647 -
FIERB|BWABREE (i 2e), 8) 12,408,369 114,306 -
BB RBERER (HEE2h),9) 4,323,141 752,084 -
ERIBHNIRBIHE ( HEE2(), 1) 2,280,808 2,245,031 -
BIERZNHE (MR 2Kk), 12) 15,438,773 17,495 -
DY EFERBEREBE ( MEE 206), 10) 10,588,921 10,588,921 -
FERIRIR 210,769,098 - -
ENEA 56,323,773 571,230 1,032,874
eEan 912,742,815 22,281,823 3,722,957
FEERE 78,646,475,308 526,288,645 1,267,978,415
=FEEEHE
2024 #£6 A 30 H 69,130,130,068 635,405,767 1,636,264,029
2023 %6 A 30 H 61,168,580,011 896,346,291 1,721,081,398

20226 A30H
ESRME 1 BREEED,

57,274,854,868

14 EEFFERES  WENMBERRMNERMBERERN -6

1,555,809,158

1,679,202,117

www.franklintempleton.lu
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FRANKLIN TEMPLETON INVESTMENT FUNDS

FEEHRE

BE2025%6 A30H

B FEIRE SR
EXES
EUR

268,248,795
16,778,188

524,518
3,792,243
447,918

289,845,094

4,394,840

519,607
181,286

177,410

226,272
5,499,415

284,345,679
259,422,466

298,663,937
266,605,004

www_franklintempleton.lu MBI EREMERMBEBREN—H2 CBEFFEERS 15
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FEERE

BE2025%6 A30H

R 2 355 4 SR
S
EUR
BE
BHEZEHE (MEE20b), 3) 2,442,258,138
HERITAERLEENER 131,133,560
EHER (HEE4) -
FEMGY EIBBRIE (5 2(t). 5) -
HERE KA -
B BN EE 3,449,104
FEWF B RARF (355 ) 26,953,459
REAAEZNABRER ( MEE20c),6) 7,464,517
SRPERNARERRBF (MEFE2d),7) 4,427,553
FIERB|BWABREBR ( HEE 2(e), 8) -
B IBRENRBRER ( FEE2(h), 9) -
ERENRIRIYTE ( FHEE2G), 1) -
BIERZNHE (ME2K), 12) _
BRHEZRERERRDRS (M 2(m), 13) _
DWEFRKRBREBA ( KEE2>), 10) -
GIPGETEN 22,325
Hit WA 532,504
BEEBE 2,616,241,160
afE
BEREENTRE -
BERFRBRZENRE (HEE2m), 13) -
5 EE R RE 2,443,680
ENRESEE (M 15) 388,698
PEAHESE (KiEE 16) -
RITEX -
REAAEZNABTRERE (M 20c),6) 1,029,499
SRMEZWABTRER (HE2d),7) 146,640
FIRZB|BARERERE (HEE2e), 8) -
BB RBERER (HEE2h),9) -
ERENRIRITYTE ( FHEE2G), 1) -
BIERZNHE (MR 2Kk), 12) -
DY EFERBEREBE ( MEE 206), 10) -
AR -
ENEA 1,160,403
eEan 5,168,920
FEERE 2,611,072,240
=FEEEHE

2024 £6 A 30 H
20236 A30H
20226 A 30 H

HE2RHE 1 BREESED,

16

EEFTFERE

B B B B S SRR P SE R A IR R — B

2,078,153,522
1,310,735,869
1,187,349,798
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SHREA WS
-5
uUsSD

126,921,539
5,991,383

456,938
1,133,346
187,827

134,721,488

5,075,679
77,876

5,237,745

129,483,743

132,448,211
38,176,341
26,396,094
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FEERE

BE2025%6 A30H

&=

FHRIENE (R 20), 3)

ERITHER RN
ERER (ME4)

FEWOE BB RRIA (5E 2(t). 5)

&1 & R
BRRBRERE
PR SR ARF (B )

ERAEZNRERBA (HE 2(c),6)
ERMPEZNRERBA (M 2d),7)
MERZBZIRERBF ( BIEE 2(e) , 8)
R TIRZARERER (HEE 2(h),9)
ERAENIRZHE (& 2(), 1)
BERZOTE (&R 2K) , 12)
BEHEREMERRES ( MEE 2m), 13)
ZWEBEARERBA (MEE 20) ., 10)

ARBHK

H At FEURIR

BEERE

af|

BERERNRE

BEERARBXSZ EMAFE (MEE 2m), 13)

REEEENFR
IR EEEE (M 15)
FEAHERE ( BEE 16 )

RITEX

EHAEZNORERRIE (R 2(c),6)
ERMERNAREREE (MR 2d),7)
MR RERBIE (M5 2(e), 8)
RBMMZIRZRBREIE (MEE2(h), 9)
ERAENIRZHE (& 2(), 1)
BERZOTE (MR 2K), 12)
ZNEZEAREHREE (MEE 20), 10)

PR
P EA

afEkHE

FEERE

—HFEEME

2024 6 A 30 H
20236 A 30 H
20226 A30 H

HE2RHE 1 BEESED,

18

B FERE

B B B B S SRR P SE R A IR R — B

LHREHEES
(USD)

90,768,153
49,203
800,000

92,783
230,504
447,103

19,288
1,070

92,408,104

226,441
69,801

83,700

380,888

92,027,216

98,136,896

102,352,839
131,849,766

REERES
&
uUsSD

214,259,792

2,100,000

461,031
3,402,937
866,449

221,090,263

429,689
127,342

15,095
84,170

143,404
799,700

220,290,563
272,144,407

367,788,422
491,820,731
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FEEHRE

BE2025%6 A30H

NAEEE REAKSER MEES RIFRIRES
(USD) (USD) (USD) (USD)
1,105,175,972 8,621,516,456 3,664,340,369 497,404,289
36,546,535 120,431,465 219,061 2,107,233

- - 44,600,000 -

3,299,310 32,917,703 5,345,873 356,819
20,036,665 84,670,932 3,439,047 33,384
183,453 18,647,478 2,060,560 1,936,634

- 456,912 418,749 194

10,715 55,766 18,949 43,096
1,165,252,650 8,878,696,712 3,720,442,608 501,881,649
17,233,600 26,000,000 - -
2,674,884 13,330,350 7,571,333 979,278
630,850 5,766,208 2,485,725 359,020
10,666 223,997 49,194 104,341

- 8,072,150 - -

- - 115,290,251 -

789,963 7,952,613 2,224,083 341,402
21,339,963 61,345,318 127,620,586 1,784,041

1,143,912,687

999,559,090
948,529,566
993,989,029

8,817,351,394

5,569,882,593
3,800,287,627
2,720,846,379

www.franklintempleton.lu

3,592,822,022

2,765,345,469
1,334,994,536
1,103,505,822

500,097,608

474,163,245
392,377,235
330,274,890

EFEMES
EUR

582,426,485
13,724,487

1,336,476
658,660
59,225

599,049,286

447,802
464,390

256,625

1,632,302
597,416,984
543,674,730

540,576,510
560,968,613
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FEERE

BE2025%6 A30H

EFIKEM EFIXEEE

2 2 RRERES
(USD) (USD) (USD)

BE
BEREME (ME2(0b), 3) 477,384,786 244,272,604 219,525,340
TERITNERL LN TR 16,862,051 8,321,892 4,657,547

EMER (HME4) - - -
FEWOE EIBRRIA (5E 2(). 5) - - -

HERE R FRIR - - -
25 B I GRR 114,247 217,827 715,504
FEM RIS R B A (PR ) 1,061,542 486,726 191,578
ESNEROARBRBF (MEE 2(c), 6) 689,773 67,932 665,453

SREZNOREREBR (MR 2(d),7) - - -
MERRBZIRERBF ( BIEE 2(e) , 8) - - -
R IRZARERER (HFE 2(h),9) - - -
ERAENIRZGHE (& 2(), 1) - - -
BEREZOTE (MR 2K) , 12) - - -
BEHEREMERRES (MEE 2m), 13) - - -
ZWEBEARERBA (MEE 20) ., 10)

BIBGEE 153,476 38,863

H b FE IR 3,251 616 8,563
BEERE 496,269,126 253,367,597 225,802,848
af|

BERERNSRA - - -
BEERARBXZ EMARE (MEE 2m), 13) - - -
o3 B AR 406,299 483,655 1,278,701
B IREEEE (M 15) 374,203 194,990 179,934
FEAHENE ( BIEE 16 ) - - -
RITEX - - -
EHAEZNREREE (M 2(c),6) 8,716 266 9,873

SRMEZNAERER (HE20),7) - _ _
FIE MBI AREREE ( MFE26), 8) - - -
BRI RBUAREEEE (M 2h),9) - - -
ERBHPIRBUTE (M 2G), 1) - _ _
BERZYHE (M 2K) , 12) - - _
R EBEARBREIE ( MEE2>), 10) - - _

ANESTE - - -
ENEAR 390,624 217,186 224,246
aERsE 1,179,842 896,097 1,692,754
PEERE 495,089,284 252,471,500 224,110,094
—HFEEME

2024 6 A 30 H 515,306,248 244,892,486 268,321,318
20236 A30H 514,327,080 277,306,239 319,888,129
20226 A 30 H 494,466,470 291,270,547 464,112,653

HE2RME 1 BREESED,
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FEEHRE

BE2025%6 A30H

FEkEES HEtRES BMEES
(USD) (USD) (USD)
725,799,650 197,785,878 11,913,603,154
53,880,333 54,340 66,940,113
- 1,400,000 -

13 - -
2,446,133 15,372 25,748,500
8,930,051 207,424 1,838,768
1,604,662 - 9,800,758
320,362 - —
18,257 - -
783,752 - -
1,226,923 - -
32,243,198 - -
- 113,012 -

151,237 2,590 532,414
827,404,571 199,578,616 12,018,463,707
4,006,842 - -
31,770,930 - -
848,997 47,625 62,797,550
446,911 160,703 8,718,005
408,817 - 105,843
250,943 - -
86,559 - -
645,952 200,287 8,323,661
38,465,951 408,615 79,945,059
788,938,620 199,170,001 11,938,518,648
543,457,490 205,933,347 11,508,253,916
451,978,146 242,806,724 9,434,970,262
515,639,724 221,841,371 7,372,187,364
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FEERE

BE2025%6 A30H

ETIEHES
E® XEB[FES

(USD) (USD)
BE
BHEZEHE (MEE20b), 3) 1,683,592,659 683,923,695
HERITAERLEENER - 25,862,973
EHER (HEE4) 18,000,000 -
FEMGY EIBBRIE (5 2(t). 5) 200,000,000 -
HEREEKFIE 74,991,333 -
B BN EUE - 973,321
FEWFERARF (355 ) 4,521,419 2,376,910
REAAEZNABRER ( MEE20c),6) - 1,045,064
SRPERNARERRF (MEFE2d),7) - 1,137,607
FIEZB|BWABREBR ( HEE 2(e), 8) - -
B IBRENRBRER ( FEE2(h),9) - -
ERENRIRIYTE ( FHEE2G), 1) - —
BIERZNHE (ME2K), 12) - -
BHEZRERERRDRS (M 2(m), 13) - _
DWEFRKRBRBA ( HEE2>), 10) - -
GIPGETEN - -
Hit WA 504,380 66,156
BEEBE 1,981,609,791 715,385,726
afE
BEREENTRE 35,797,660 -
BEIRFRBRZENRE (HEE2m), 13) . -
% B O A - 3,795,480
ENREEEE (M 15) 460,953 227,394
PEAHESRE (KiEE16) - -
RITEX 113,778 -
RENEZHWARERER (M 20c),6) - 6,600
SRPERNARERER (MFE2d),7) - 107,287
FIRI MBI AERERE (M5 26),8) - -
BRI RBERERE (HEE2h),9) - —
ERIBNIRBIEE ( HEE2(), 1) _ _
BIERZNHE (MR 2Kk), 12) - -
DY EFERBEREBE ( MEE 206), 10) - -
FERIRTR - -
ENEA 732,589 461,424
eEan 37,104,980 4,598,185
PEERE 1,944,504,811 710,787,541
=FEEEME
2024 #£6 A 30 H 1,102,083,896 794,343,459
2023 %6 A30 B 480,563,573 739,462,759
2022 %6 A 30 H 329,019,964 636,215,405
“ES R 1 BRESTED,
22 BEEERS HWEBNHBERRMEIRMBERRN -2

XEHEES
uUsSD

7,483,109,883
10,228,404

16,520,402
788,759
17,082,164

175,545
7,527,905,157

16,892,381
5,517,193

247,416

5,430,395
28,087,385

7,499,817,772
7,452,382,944

6,419,577,901
5,658,651,422
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ENEIEE
DNESRES DR RES 2 sENEES
(USD) (USD) (USD) (USD)
80,028,240 1,794,085,229 1,101,836,184 405,491,118
3,144,862 2,194,395 511,784 3,553,646
- 28,300,000 39,300,000 15,900,000
- - 74,798 -
21,241 949,267 353,017 149,170
1,046,814 3,850,470 3,604,841 1,857,102
721,934 2,770,048 19,323 136,369
23,352 177,678 190,968 38,026
608 7,244 31,461 -
84,987,051 1,832,334,331 1,145,922,376 427,125,431
. 1,444,068 - 96,920
60,428 2,034,398 3,140,472 565,144
51,546 1,886,194 994,570 546,033
240,709 50,541 - 1,626
16,273 28,914,773 20,570,340 5,678,648
73,621 1,398,922 645,978 373,264
442,577 35,728,896 25,351,360 7,261,635
84,544,474 1,796,605,435 1,120,571,016 419,863,796
90,115,827 1,843,970,282 1,059,624,075 369,209,490
124,003,568 1,074,758,426 745,518,257 369,916,516
162,036,721 2,200,671,286 803,866,982 382,055,535
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FEERE

BE2025%6 A30H

&=

FHRIENE (R 20), 3)

ERITHNER RN
ERER (ME4)

FEWOE BB RRIA (5L 2(). 5)

&1 E R
BRRBRERE
PR SR ARF (B )

ERAEZNRERBA (HE 2(c),6)
ERMPEZNRERBA (ME 2d),7)
MERRBZIRERBF ( BIEE 2(e) , 8)
R TIRZARERER (HEE 2(h),9)
ERAENIRZHE (& 2(), 1)
BEREZOTE (MR 2K) , 12)
BEHEREMERREZS (MEE 2m), 13)
ZWEBEARERBA (MEE 20) ., 10)

AR

H Aty R IR

BEERE

af|

BERERNRE

BEEARBXZEMARE (MEE 2m), 13)

REEE RN
IR EEEE (M 15)
FEAHERE ( BIEE 16 )

RITEX

EHAEZNORERRIE (R 2(c),6)
ERMERNAREREE (MR 2d),7)
MR RERBIR ( MiEE 2(e), 8)
RBMMZIRZIRBREIE (MEE2(h), 9)
ERAENIRZHE (& 2(), 1)
BERZOTE (ME 2K), 12)
ZNEBEAREHREE (MEE 20), 10)

LANETE
R EA

afERHE

FEERE

—HFEEME

2024 6 A 30 H
20236 A30 H
20226 A30 H

HE2RHE 1 BREESED,

24

B FERE

B B B B S SRR P SE R A IR R — B

L R E] E UK

AHEES REE: =nES
(USD) (EUR) (USD)
307,095,592 125,015,275  1,592,811,308
61,714 1,613,164 238,151,203
6,900,000 1,600,000 -
328,900 140,650 2,639,179
940,913 203,092 42,292,568

- - 26,474,483

_ - 7,141,032

- 1,218,177 -

3,434 129 146,832
315,330,553 129,790,487  1,909,656,605
_ - 17,533,138

771,041 478,782 2,402,020
399,838 161,079 1,442,208
112,568 - 15,747,489

- - 6,228,305

- - 746,985

276,185 141,770 1,480,852
1,559,632 781,631 45,580,997
313,770,921 129,008,856  1,864,075,608
264,637,856 134,327,355  1,889,074,164
392,400,894 90,425,882  2,030,363,864
424,348,428 53,789,155  2,453,536,148
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FEEHRE

BE2025%6 A30H

FETISA YRS
-5
(USD)

97,723,248
11,016,069

2,868,582
1,338,914
1,057,463

105,175

14,706
32,249

114,156,406

15,627

121,805
84,478

237,684

139,899

456,231
105,047

1,160,771

112,995,635

104,773,323
113,092,497
115,934,078

www.franklintempleton.lu
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AEERNE S

HEERES E3-5%
(USD) (USD)
735,402,545 334,698,866
4,750,272 9,027,566
3,100,000 -

- 16,418

2,120,318 838,609
2,479,701 969,930
605,112 522
160,343 30,547
39,929 1,754
748,658,220 345,584,212
194,757 -
1,272,458 524,112
617,221 340,894
218 50
5,824,707 5,502,734
543,307 223,333
8,452,668 6,591,123
740,205,552 338,993,089
735,976,857 375,629,769
691,768,275 412,637,275
716,894,817 412,449,901

B R Uz
g BhBMNESE
(EUR) (EUR)
19,775,704 185,891,739
88,534 64,664
100,000 1,700,000
65,638 572,778
5,229 698,688
19,163 89
4,486 580
109,111 520,613
2,467 6,475
20,170,332 189,455,626
37,447 211,088
16,368 151,607
4,049 17,170
31,553 170,841
89,417 550,706
20,080,915 188,904,920
23,990,378 151,472,447
28,435,527 163,554,070
93,158,018 144,311,731

MBI BREMERUBBRRN—Br CEAFERS

25


http://www.franklintempleton.lu

FRANKLIN TEMPLETON INVESTMENT FUNDS

FEERE

BE2025%6 A30H

&=

FHRIENE (R 20), 3)

ERITHER RN
ERER (ME4)

FEWOE BB RRIA (5L 2(). 5)

&1 & R
BRRBRERE
PR SR ARF (B )

ERAEZNRERBA (HEE 2(c),6)
ERMPEZNRERBA (ME2d),7)
MERZBZIRERBF ( BIEE 2(e) , 8)
R TIRZARERER (HFE 2(h),9)
ERAENIRZHE (& 2(), 1)
BEREZOTE (MR 2K) , 12)
BEHEREMERREZS ( MEE 2m), 13)
ZWEBEARERBA ( MEE 20) ., 10)

ARBHK

H At FEURIR

BEERE

af|

BERERNRE

BEERARBXSZ EMARE (MEE 2m), 13)

HEEE RN
IR EEEE (M 15)
FEAHERE ( BIEE 16 )

RITEX

EHAEZNORERRIE (R 2(c),6)
ERMERNAREREE (MR 2d),7)
MR RERBIE (M5 2(e), 8)
RBMMZIRZRBREIE (MEE2(h), 9)
ERAENIRZHE (& 2(), 1)
BEREZOTE (ME2K), 12)
ZNEZBEAREHREE (MEE 20), 10)

FEfBRK
P EA

afEkHE

FEERE

—HFEEME

2024 6 A 30 H
20236 A 30 H
2022 6 A30 H

HE2RME 1 BREESED,

26

B FERE

B B B B S SRR P SE R A IR R — B

B R 2
2 BIRTISES EHRFHES
(EUR) (USD) (USD)
88,186,428 287,157,682 474,368,153
43,142 463,965 23,461,191
2,900,000 11,000,000 -
- 109,066 -
118,991 78,772 238,756
109,204 578,350 3,402,960
759 973,189 254,591
150,261 237,997 187,892
179 1,066 18,779
91,508,964 300,600,087 501,932,322
- - 2,724,594
62,513 692,358 428,328
69,161 348,283 316,779
7,289 6,787 1,349
- 2,627,158 6,300
80,816 320,701 415,750
219,779 3,995,287 3,893,100
91,289,185 296,604,800 498,039,222
90,892,722 273,396,188 489,261,335
80,992,904 236,989,884 491,043,122
71,007,079 253,078,398 477,296,908
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30 H
SRIREE SRIERESFR
LREHES -5 £HES ExES
(USD) (EUR) (USD) (USD)
2,154,811,625 880,456,749 549,030,488 85,076,159
498,307,860 1,175,328 456,879 6,323,328
- 26,148,275 30,500,000 -
3,713,798 159,634 386,582 113,319
49,202,063 623,736 661,446 1,880,722
36,476,130 35,619 - 631,883
_ - - 47,752
7,516,811 - - -
- 678,194 504,674 -
206,673 14,522 497 6,008
2,750,234,960 909,291,957 581,540,566 94,079,171
47,457,409 - - 1,190,481
5,910,731 902,249 250,551 464,084
1,566,048 701,886 461,124 63,423
24,262,224 658,866 - 499,200
3,051,331 - - 99,709
3,679,586 - - -
239,635 1,128,768 - 27,703
1,822,695 685,762 463,890 89,979
87,989,659 4,077,531 1,175,565 2,434,579
2,662,245,301 905,214,426 580,365,001 91,644,592
2,727,571,044 1,325,256,752 592,009,560 88,685,187
3,493,575,517 1,362,948,539 600,802,071 80,705,779
4,024,347,071 972,545,333 548,136,949 83,039,013

SIRERAEE
-5
uUsbD

59,992,542

25,514,233
35,745
30,337

85,646,589

15,055,470

93,937
50,715

7,445,886

22,714,257
62,932,332
62,198,517

60,858,969
58,942,475
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FEERE

BE2025%6 A30H

LIREH IR RE& (BT )
RNBEAGEES e 2 BARES
(USD) (USD) (EUR) (JPY)

BE
EHLETNE (HEF20b), 3) 92,132,871 1,329,489,359 7,072,273,073 30,846,000,124
ERITHRRELENER 93,339 450,152,556 10,137,553 2,447,638,257
EHFER (HEE4) 3,800,000 — 362,100,000 -
FEWOERIBRIE (& 2(t). 5) - - - -
HERERKNRE - - - -
B BN EE 24,550 595,399 150,041 328,133,323
BRI SRR (55 ) 83,860 40,351,356 4,822,223 46,553,043
REANEZNAREBREF ( HEE2(c),6) - 29,980,525 - 48,209
SR EZNARBERER (MEE2d),7) - - - -
FIRZ MBI ARBREF ( MEE 2(e), 8) - - - -
BHMTRZORERRBR (MEE2h),9) - - - -
ERBHOTIIZA™E ( MIEE 2G) , 11) - - - -
REEZNTHE (ME2K), 12) - 4,788,363 - -
BRHERENERZEDRS ( MEE 2(m), 13) - - - -
B EBEABRRBR ( MEE2>), 10) - - - -
EIBEYEN 147,356 — 3,492,714 -
Hb R RE 2,707 234,469 3,965 1,263,405
EEHESE 96,284,683 1,855,592,027 7,452,979,569 33,669,636,361
afE
BEREEARIE - 35,773,882 - -
BEIRFRB S EARE (HE2m), 13) - - - -
5 EE R RRIE 78,638 2,366,336 954,692 558,144,690
B EEEE (M 15) 76,944 1,058,034 6,038,703 22,188,099
FEfHESE (KiFE16) - - - -
RITIEX - - - -
EBREANEZNARERER (HE20c),6) - 16,523,354 - 12,979,369
SRBEZNREREE (M 2(d),7) - - - -
MBI REREE ( MIEE 2(e) , 8) - 2,424,893 - -
BHMRRZOREREE (& 2h),9) - - - -
SRR ™E ( BIEE 2G) , 11) - - - -
REREZNTHE (ME2K), 12) - 2,343,971 - -
RWEBRARBREE ( MEE 23), 10) - - - -
R 112,641 371,117 18,250,609 -
EER 86,859 1,251,023 5,802,236 24,084,661
aEHEE 355,082 62,112,610 31,046,240 617,396,819
FEEMRE 95,929,601 1,793,479,417 7,421,933,329 33,052,239,542
=FEEME
2024 6 A 30 H 99,038,184 1,942,178,095 7,634,494,039 20,336,992,348
2023 6 A 30 H 98,779,704 2,458,073,822 6,927,993,611 9,064,963,673
2022 6 A 30 H 95,762,804 3,041,706,164 6,401,429,968 6,595,631,627
HES R 1 BRELED,
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FEEHRE

BE2025%6 A30H

MTEMES
(USD)

583,170,133
9,866
24,800,000

778,406
2,861,717
399,463

93

612,019,678

628,076
671,364

493,571

1,795,403

610,224,275

568,918,895

763,929,924
680,664,731
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CENFEESDRE

HZE2025%6 A30 ALLEFEE

e ZERRES ERERES
(USD) (USD) (USD)
FUFEE 69,130,130,068 635,405,767 1,636,264,029
ENRERE 1,697,112,288 - -
70,827,242,356 635,405,767 1,636,264,029
'ON
BRI ( BREMBIRTR ) ( MEE2(n)) 720,761,130 1,057,515 5,198,625
BRBSANEWA (BRENBRA ) (HEE20N)) 1,432,783,226 22,914,649 1,764,894
SRITFIE ( HEE 2(n)) 13,144,108 1,252,224 81,783
HHEMEE (M 20), 14) 7,132,130 - 268,203
IR ZREWA ( HEE 2(n) ) 2,675,133 - -
HMEWRA (MR 2(n)) 36,056,078 5,283 -
FELVON 2,212,551,805 25,229,671 7,313,505
#H
REEEE, HERKE (MEE15, 18720) 930,075,299 12,885,039 21,445,976
BREKES (KMiFE16) 195,269 195,269 -
THRBBERER 167,098,524 1,373,761 3,315,650
EEH (MEE21) 433,862 3,093 8,486
BB (M 19) 32,879,926 205,219 647,086
REH 8,347,574 315,194 57,794
BEitE 1,039,695 35,671 12,606
ED ) Rt AR BA S2 6,027,859 676 102,703
SRITFEE 32,130 - -
FERBEHNEER 15,113,271 123,950 -
HitsEA (M 23) 16,730,649 211,667 286,914
BER 1,177,974,058 15,349,539 25,877,215
BREM (MHEE22) (34,223,890) (2,238,176) (4)
BHPHE 1,143,750,168 13,111,363 25,877,211
RESWA | (XH) 1,068,801,637 12,118,308 (18,563,706)
BREHECBEFRA / (#HE) 3,650,383,244 28,943,538 (28,054,335)
BHABZVNEERFRR/ (BER) 123,104,616 7,065,694 1,234,284
SRMBEZNCER IR/ (BE) (21,271,422) 1,457,484 -
FEZBRBHUEBRFRA/ (BE) (4,415,088) 477,375 -
BHRMTRZYWECERSRRR | (BE) (1,141,349) (1,851,944) -
RNEZRMOBBTERT / (B18) 1,641,088 1,641,088 -
FERENRBRZVEERSRA / (#8) 8,050,512 7,675,767 -
BERZNEERFRA (BR) 8,872,107 (268,248) -
KHARDRZCERIRF/ (BER) (254,016) - -
NERZEBRFRA/ (FE) 8,531,027 5,074,453 276,114
AEECERFRF / (#8) 4,842,302,356 62,333,515 (45,107,643)
THSBZARBREE / (718 ) FENES .
®& 1,362,698,845 (14,322,499) (94,445,810)
EHNEZH 217,475,620 7,354,197 845,046
SR E RN 7,474,096 776,916 -
R 30,165,186 167,430 -
PR IR (3,237,773) 343,354 -
RIBRRN 897,949 1,360,787 -
BIEERZY 10,358,515 82,762 -
=R 3,559,036 3,559,036 -
BHEHRS 414,787 - -
AER S 12,116,221 1,899,076 9)
BEARRER (126,059,768) - -
EERRBEFEESM/ (HD ) FE 6,358,165,070 63,554,574 (138,708,416)
BEAEE) (MG 26)
BITRAD 28,268,558,583 120,173,070 385,014,434
BERR D (25,680,613,432) (292,708,127) (614,591,632)
2,587,945,151 (172,535,057) (229,577,198)
XA/ BERF (1,126,877,269) (136,639) -
EXSEERBEFEEEM / (HL ) F8E 1,461,067,882 (172,671,696) (229,577,198)
FRFEE 78,646,475,308 526,288,645 1,267,978,415

E2RME 1 BEESED,
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FRANKLIN TEMPLETON INVESTMENT FUNDS

LENFEESDRE

HZE2025%6 A30 ALLFEE

B IER B ER

259,422,466

259,422,466

15,520,559
222,711
296

20,842
15,764,408

3,372,581
611,183
1,480
126,146
21,836
10,604
31,794

4,240,014
(523,771)
3,716,243
12,048,165
3,698,780
(144,773)

(103,047)
15,499,125

2,099,026
618,445

(17,366)

18,199,230

74,780,248
(59,226,211)

15,554,037
(8,830,054)
6,723,983
284,345,679
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CENFEESDRE

HZE2025%6 A30 ALLEFEE

FMFEE
ERRERE

KA

BRA (BREMBRRK ) (MEE2(n))
BEBHANSWA (BREMBRIN )
BITHRE (M 2(n))

BEMEE (HEE20), 14)
TIMBLBREWA ( HEE 2(n) )
HBBWA (HIE 2(n))

( BEE 2(n))

BRA
A
RAGER, EERSE (W15 18F120)
RECBY (M 16)

FHERBAER

EE® (WEH21)

R ( BIEE 19)

REH

Eite

EVRIR R BT

RTFER

ESITIEE T

HABBA (HEE23)

BER
BRMEMS (ME22)

HASHE

RESEA | (XH)
REHECERTFRT / (BE)
ERAEZNEERFRFA /(B
ERAEZNEBRFRR | (B
MEZRINCERFRE | (B
BBHTRZNCERFRF / (
ZHNEZECERFRF / (BR)
FERENXBRIZNEERFRT / (
BERZNCERFRN / (BE)
BERRBRZCERIRF/ (BR)
AERSEERFRF /| (BE)

")
")
")
BE )
B8 )

AEECHRERT / (BH)

THEEZRBREBE/ (FE) FENED .
B#&
EASE R
ERPERN
IR IIRZH
REHM IR
BEREZN
BEEZN
=R
ERRBRS
NERS

BERRER

EERRBESEREEM/ (HD ) B8
BEAEE) (MR 26)

BT

Lo)idn)

XA | RETBRF

BAESHERBESEEEM | (HD ) FE
FRIFEE

ESRME 1 BBRESED.
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FRANKLIN TEMPLETON INVESTMENT FUNDS

LENFEESDRE

HZE2025%6 A30 ALLFEE

EXi{ES5 485R SIRBEA W
EES RHES
(EUR) usD

2,078,153,522 132,448,211

2,078,153,522 132,448,211

- 3,381,973
72,205,213 4,168,464
1,058,903 13,098
161,326 5,527
73,425,442 7,569,062
7,100,348 1,298,133
5,264,142 278,633
13,766 791
1,017,505 39,766
480,048 7,739
10,852 14,165
190,977 18,478
466,453 53,761
14,544,091 1,711,466
(4,321,107) (150,510)
10,222,984 1,560,956
63,202,458 6,008,106

(3,518,702) 3,661,242

(3,191,738) 125,211

(16,285,564 _

- 62,954
(190,814) 72,769
40,015,640 9,930,282
20,100,991 2,430,035
6,602,480 225,786
3,022,535 -
(24,301) 959
69,717,345 12,587,062

1,341,886,499 66,630,487

(858,564,112) (78,478,495)

483,322,387 (11,848,008)

(20,121,014) (3,703,522)

463,201,373 (15,551,530)

2,611,072,240 129,483,743
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CENFEESDRE

HZE2025%6 A30 ALLEFEE

LHEHEES
(USD)
FNSEE 98,136,896
ENRERE -
98,136,896
KA
BRI ( BREMBIRTR ) ( MEE2(n)) 2,609,554
BRBHRNEWA (BRENBRIA ) (HEE20N)) 31,289
SRITRIE ( BIEE 2(n)) 2,382
BEMEE (ME20),14) 9,735
TIMEHBREWA ( HIEE 2(n) ) -
HIERA (BHEE 2(n)) -
B 2,652,960
E#H
REEEE, HERBE (15, 18 20) 1,359,793
BREREE (MEE16) -
THRBRBERER 242,597
ESE (MEE21) 567
FREETR ( MEE19) 39,421
REH 5,581
BIE 13,203
ED il e AR B 19,434
SRITFEE -
FERBEFEER -
HibEA (MEE23) 63,732
BER 1,744,328
BRES (MEE22) (1,163)
ERFE 1,743,165
"EFBA | (XH) 909,795
REHECBRFRF / (BAR) 421,974
EHAEZVNECERFRR/ (BER) 599,106
SRMEZNCEBRFRA/ (BA) -
MEIBRBUCERFRI /| (#HE) -
BHEMRZHCERFRN / (#E) -
DYEZW|OBEFRAN / (HE) -
FERENZRZNVEBRFRA/ (BE) -
BERZNCEBRFIRN/ (BE) -
ERARDRICERIRA /| (#HE) -
HNEXBSEERFRT/ (BE) 73,969
AEEEERSRA (BE) 2,004,844
THSBZABREE / (TE) FENES .
®E 7,582,889
EHIAEZY 547,093
SRBMEZY -
FlIH ]2 -
pebatn Bty -
BIEEZN -
BERZY -
ERE= ] -
ERRBRS -
AERS 2,474
BARRER -
EEGERBESEEIEM ) (R ) FE 10,137,300
BEAEE) (MR 26)
BITRA 19,608,859
EE &5 (35,450,633)
(15,841,774)
XA/ BEHRF (405,206)
BEXSEERBEFEELGM / (HD ) F8E (16,246,980)
FRFEE 92,027,216

ESRME 1 BRBRESED.
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LENFEESDRE

HZE2025%6 A30 ALLFEE

FRANKLIN TEMPLETON INVESTMENT FUNDS

R ERES
ES NEEES BEAKZEES HEES RIFRIRES EFEMNES
(USD) (USD) (USD) (USD) (USD) EUR
272,144,407 999,559,090 5,569,882,593 2,765,345,469 474,163,245 543,674,730
272,144,407 999,559,090 5,569,882,593 2,765,345,469 474,163,245 543,674,730
- 3,124 203,852,380 18,488,300 1,117,227 19,796,358
13,969,085 72,779,331 249,978,449 2,293,042 156,677 201,693
2,360 76,966 1,106,091 29,380 24,426 144,912
- - 74,885 - - 13,595
40,609 - 30,374,710 - - -
14,012,054 72,859,421 485,386,515 20,810,722 1,298,330 20,156,558
2,363,491 11,931,710 111,232,910 38,500,075 6,079,996 7,807,626
562,594 2,486,063 17,381,879 7,044,162 1,083,051 1,323,922
1,472 6,331 41,932 19,051 2,757 3,279
101,750 504,484 3,873,647 1,212,625 180,265 242,792
16,506 43,936 312,870 902,398 19,818 49,316
12,680 14,445 14,829 12,395 12,287 12,536
43,573 94,271 488,510 220,930 43,246 46,694
116,796 - - - - -
77,736 223,398 1,397,228 627,901 112,665 160,376
3,296,598 15,304,638 134,743,805 48,539,537 7,534,085 9,646,541
(15) (12,082) (23,307) (20,625) (275,999) (98,178)
3,296,583 15,292,556 134,720,498 48,518,912 7,258,086 9,548,363
10,715,471 57,566,865 350,666,017 (27,708,190) (5,959,756) 10,608,195
(6,923,262) (6,242,364) 67,641,981 102,588,005 28,609,706 45,084,431
1,744,825 641,408 31,483,134 3,244,890 2,667,992 (309,326)
(1,982,377) - - - - -
- - 19,500,104 - - -
24,641 118,811 461,897 (1,433,646) (96,945) (16,788)
3,579,298 52,084,720 469,753,133 76,691,059 25,220,997 55,366,512
7,111,574 37,561,284 76,871,338 98,356,526 45,013,163 5,982,634
910,414 230,209 24,969,104 2,278,745 3,352,433 1,751
3,660,893 - - - - -
- - 4,476,412 - - -
- (364) (4,868,193) 1,223,228 48 (18,011)
- - - (48,332,980) - -
15,262,179 89,875,849 571,201,794 130,216,578 73,586,641 61,332,886
59,632,946 325,760,897 6,672,667,134 1,948,756,118 82,578,040 91,213,613
(119,582,909) (213,550,854) (3,422,832,233) (1,251,496,143) (130,230,318) (98,598,347)
(59,949,963) 112,210,043 3,249,834,901 697,259,975 (47,652,278) (7,384,734)
(7,166,060) (57,732,295) (573,567,894) - - (205,898)
(67,116,023) 54,477,748 2,676,267,007 697,259,975 (47,652,278) (7,590,632)
220,290,563 1,143,912,687 8,817,351,394 3,592,822,022 500,097,608 597,416,984
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CENFEESDRE

HZE2025%6 A30 ALLEFEE

BEFf2REMES ENXEEEES RAARERES
(USD) (UsSD) (USD)
FIFEE 515,306,248 244,892,486 268,321,318
ERRERE - - -
515,306,248 244,892,486 268,321,318
KA
MR ( BREMBIRRR ) (HIEE2(n)) 11,128,268 4,448,875 4,996,942
BEBHFBWA (BREMBIREK ) (HEZE 2(n)) 1,591,131 876,591 253,671
SRATRIE ( BHEE 2(n) ) 18,926 7,165 16,371
BHEE (M 20), 14) 9,098 989 55,878
R FRBUWA ( HEEE 2(n)) - - -
HEWA (MEE 2(n)) - - -
AU 12,747,423 5,333,620 5,322,862
#A
REEEE, HBRE (MEE15. 18 20) 6,794,971 3,815,865 4,002,441
RERKES (MFE16) - - -
THRBRBRESR 1,120,601 608,318 573,871
EEH (ME21) 2,813 1,465 1,411
BB (M 19) 203,506 115,985 111,364
RESE 31,632 10,039 11,136
EitE 12,704 13,204 11,864
ED il % AR B X 41,830 30,940 27,966
RITFEE - - -
FERHEFNEEA - - -
Hith& A (M&EE23) 139,852 74,393 75,258
FLE -] 8,347,909 4,670,209 4,815,311
BRAES (MEFE22) (690) (1,399) (4)
BRSE 8,347,219 4,668,810 4,815,307
BEFBRA 1 (XH) 4,400,204 664,810 507,555
BREHECERFRRN/ (BR) 42,084,521 22,224,252 15,120,462
EPAEZNEBRFRF / (BER) 427,997 124,161 2,227,497
SRMBEZNCERFRA /| (HE) - - -
FEIB|BUWCEBRFRA/ (BE) - - -
BEMTRIZYWCETSRA | (BER) - - -
DNEZMOEITRRT / (B8) - - -
ERENZRZYNEER SRR/ (BER) - - -
BREEZNCERIRA / (BB) - - -
EHRRBRZICERFRRN/ (BAR) - - -
AERZEBRERF / (BAR) 452,121 157,647 (208,957)
AEECERSERN | (BR) 47,364,843 23,170,870 17,646,557
THSBZARERRE / (#1E) FENES :
RE 15,251,339 4,746,544 (13,642,157)
EENERK 723,541 87,686 607,356
SRBERY - - -
FIL B} - - -
fbatn By - - -
BERZY - - -
BIEERZY - - -
BREE - - -
EHFRBRS - - -
AERS 19,261 1,097 2,271
BARRER - - -
BEBRBEFEEEM/ (R ) P8 63,358,984 28,006,197 4,614,027
BAREE) (MiEE26)
BITRG 65,299,104 36,433,775 91,686,592
BER 5 (148,680,410) (56,847,761) (140,499,988)
(83,381,306) (20,413,986) (48,813,396)
XAt 1 BEHRF (194,642) (13,197) (11,855)
BERSHRERBESEEGN / (R ) FE (83,575,948) (20,427,183) (48,825,251)
FRFEE 495,089,284 252,471,500 224,110,094

E2RME 1 BRESED,
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LENFEESDRE

HZE2025%6 A30 ALLFEE

BRKSES HEHRES

(USD) (USD)
543,457,490 205,933,347
543,457,490 205,933,347

17,649 1,181,976
37,898,270 165,318
2,539,557 2,560
- 3,119
1,332,708 -
56,779 -
41,844,963 1,352,973
9,415,516 3,393,805
1,763,905 582,040
4,214 1,207
319,730 99,695
31,224 11,642
14,385 9,179
68,300 25,181
1,490,954 -
193,867 80,481
13,302,095 4,203,230
(1,332,492) (4,355)
11,969,603 4,198,875
29,875,360 (2,845,902)
(8,337,455) 9,580,796
2,476,849 -
1,181,989 -
1,301,902 -
647,925 -
565,193 -
(254,016) -
(2,197,655) 43,690
25,260,092 6,778,584
21,016,885 11,081,590
1,543,834 -
386,014 -
36,836 -
(53,988) -
(1,040,474) -
414,787 -
219,196 11,110
47,783,182 17,871,284
443,594,250 11,552,487

(225,574,816) (36,187,117)
218,019,434 (24,634,630)
(20,321,486) -
197,697,048 (24,634,630)
788,938,620 199,170,001
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CENFEESDRE

HZE2025%6 A30 ALLEFEE

HMEES ETEHESES XEBFES
(USD) (USD) (USD)
FUFEE 11,508,253,916 1,102,083,896 794,343,459
ERMERE - - -
11,508,253,916 1,102,083,896 794,343,459
KA
BeRl ( BREMBMR ) (HHEE2(n)) 43,105,659 - -
BRBHRNEWA (BRENBRIA ) (HEE20N)) 9,223,426 67,113,676 32,987,322
SRATRIE ( HEEE 2(n)) 469,352 132,591 88,611
BEMEE (HMEE20), 14) 2,764,336 - -
R|BHBRSWA ( HIFE 2(n)) - - -
HETEWA ( BHEE 2(n)) - - 48,380
B 55,562,773 67,246,267 33,124,313
E#H
REEEE, #HERBE (15, 18 20) 152,140,192 7,976,035 6,227,896
REKCEE (M 16) - - -
THRBRBERER 24,596,769 1,797,187 1,848,002
ESE (MEE21) 66,155 8,202 4,807
BT (MEE19) 4,712,931 159,939 341,705
REH 464,498 59,631 32,975
BIE 13,547 9,881 13,742
ED il e AR B 697,809 102,230 69,387
SRITFEE - - -
FERBEFEER - - -
Hib#EA (M 23) 2,102,978 270,534 211,281
BER 184,794,879 10,383,639 8,749,795
BRAMEMS (ME22) (2,934,424) (4,562,477) (567,140)
BRFHE 181,860,455 5,821,162 8,182,655
BESWA | (ZH) (126,297,682) 61,425,105 24,941,658
REHECBRFRF / (BAR) 1,139,168,226 (7,784) (11,514,258)
EHAEZVNECERFRR/ (BER) 15,836,656 - 925,163
SRMEZNEERFRA / (BA) - - (1,943,595)
MEIBRBUCERFRI /| (#HE) - - -
BHEMRZHCERFRN / (#E) - - -
DYEZW|OBEFRAN / (HE) - - -
FERENZRZNVEBRFRA/ (BE) - - -
BERZNCEBRFIRN/ (BE) - - -
ERARDRICERIRA /| (#HE) - - -
HNEXBSEERFRT/ (BE) 1,325,834 48,088 172,301
AFEECHRSEN | (BE) 1,030,033,034 61,465,409 12,581,269
THSBZABREE / (TE) FENES .
w& 597,254,166 69,333 23,157,040
EHANEZY 12,618,163 - 1,779,081
SRIHIE RN - - 756,440
IR} - - -
pebatn Bty - - -
BIERRN - - -
BERZY - - -
ERE= ] - - -
ERRBRS - - -
AERS (6,322) 1 (38)
BARRER - - -
BERRBEFEERM/ (HD) B8 1,639,899,041 61,534,743 38,273,792
BEAEE) (M 26)
BITRA 3,189,974,432 2,364,965,368 404,629,230
M EI AR 12 (4,399,608,695) (1,569,729,615) (508,147,014)
(1,209,634,263) 795,235,753 (103,517,784)
X151 REHRAF (46) (14,349,581) (18,311,926)
BEXSEERBEFEELGM / (HD ) F8E (1,209,634,309) 780,886,172 (121,829,710)

FRBEE

11,938,518,648

1,944,504,811

710,787,541

ESRME 1 BBRESED.
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FRANKLIN TEMPLETON INVESTMENT FUNDS

LENFEESDRE

HZE2025%6 A30 ALLFEE

I REE

EXEHEFES DHESHES DHERES 2
usD (USD) (USD) (USD)
90,115,827 1,843,970,282 1,059,624,075
7,452,382,944 90,115,827 1,843,970,282 1,059,624,075
31,947,896 - 28,252,418 20,436,319
1,876,079 4,137,441 488,955 1,871,730
378,125 11,064 - 232,179
2,122,752 - 13,526 21,748
36,324,852 4,148,505 28,754,899 22,561,976
100,910,807 958,387 31,312,149 15,032,194
16,320,088 222,168 4,073,767 2,588,935
516 10,552 6,508

42,230 818,469 348,240

13,004 287,145 301,054

14,260 15,426 11,653

35,215 148,965 95,500

- 9,083 -

40,599 382,262 259,641

122,603,373 1,326,379 37,057,818 18,643,725
(1,612,282) (1,131) - (70,564)
120,991,091 1,325,248 37,057,818 18,573,161
(84,666,239) 2,823,257 (8,302,919) 3,988,815
906,809,149 (2,067,686) 54,087,772 85,934,131
33,266,061 340,352 4,095,045 25,376
226,423 (710,285) (483,744)

856,780,017 1,322,346 49,169,613 89,464,578
(114,205,373) 5,690,096 166,088,281 49,240,823
21,496,464 1,920,775 3,321,720 23,684
3,971 353,895 124,141

(17,132) (15,936,662) (19,337,564)

764,073,982 8,920,056 202,996,847 119,515,662
1,855,865,649 10,976,252 130,955,552 588,742,273
(2,572,394,469) (24,292,169) (381,125,092) (646,669,177)
(716,528,820) (13,315,917) (250,169,540) (57,926,904)
(110,334) (1,175,492) (192,154) (641,817)
(716,639,154) (14,491,409) (250,361,694) (58,568,721)
7,499,817,772 84,544,474 1,796,605,435 1,120,571,016
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AHEES
(UsSD)

SHENHAES
(USD)
FSEE 369,209,490
ENRERE _
369,209,490

A
BRI ( BREMBMR ) ( HHEE2(n)) 11,697,087
BRBHRNEWA (BRENBRIA ) (HEE20N)) 1,043,486

BITHRE (M 2(n))

BEMEE (HEE20), 14)
TIMBLBREWA ( HEE 2(n) )
FEERA (MEE 2(n))

4,037
6,940

264,637,856

12,751,550

264,637,856

7,210,500
299,556
18,215

7,528,271

5,977,704
710,103
1,601
147,406
27,240
11,761
34,070
5,245

84,698

FETON

#H

REEEE, HERBE (15, 18 20) 8,209,672
BREREE (MEE16) -
THRBRBRESR 962,037
ESE (MEE21) 2,277
R (MEE19) 199,700
REE 110,548
BIE 11,934
ED il et ARB 35,964
SRITFEE -
FERBEHEER -
Hib#A (M 23) 120,292
BER 9,652,424
BRMEMS (ME22) -
BRASE 9,652,424
"EFBA | (ZH) 3,099,126
BREHECEBEFRA / (#H8) 9,928,657
EHAEZNECERFRR/ (BER) 178,847
LRHBEZVEERIRT / (HE) -
MEIBRZUCERFRA /| (#HE) -
BHEMRZHCERFRN / (#E) -
DYEZW|OBEFRA / (HE) -
ERENSBRZYWCER SRR/ (B8) -

(
BERZNCERFRN / (BE)
BERRBRZCERIRF/ (BR)
AERSEERFRF /| (BE)

32,169

6,999,828
(6.674)

AEECHRERT / (BH)

THEEZRBREBE/ (FE) FENED .
B#&
EASE R
ERPERN
IR IIRZH
REHM IR
BEREZN
BEEZN
=R
ERRBRS
NERS

BERRER

13,238,799

81,145,695
162,309

80,356
(2,852,576)

6,993,154
535,117
(15,836,601)

(64,899)

EERRBESEREEM/ (HD ) B8
BEAEE) (MR 26)

BT

Lo)idn)

91,774,583

36,894,455
(78,014,732)

(15,366,383)

89,264,477
(112,568)

XA | RETBRF

(41,120,277)

73,785,725

131,998,519
(156,651,179)

BAESHERBESEEEM | (HD ) FE
FRIFEE

(41,120,277)
419,863,796

(24,652,660)
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i B 3R ] = U FEHS AU FEERPDR XM AR SR W 2%
REE: HES HES HEERES E-5 2
(EUR) (USD) (USD) (USD) (USD) EUR
134,327,355 1,889,074,164 104,773,323 735,976,857 375,629,769 23,990,378
134,327,355 1,889,074,164 104,773,323 735,976,857 375,629,769 23,990,378
5,522,669 - 1,737,407 21,113,654 8,233,186 595,481
50,149 194,137,272 4,732,203 583,975 313,041 13,957
26,551 438,114 10,035 7,502 72,193 -
602 - 521 9,153 7,424 744
- 683,990 9,067 - -
5,599,971 195,259,376 6,489,233 21,714,284 610,182
2,389,707 25,775,534 1,518,122 10,048,859 361,996
332,034 4,014,952 248,009 1,617,437 56,475
695 10,678 600 4217 128
57,881 834,950 45,424 269,497 9,785
131,957 462,094 28,849 184,650 1,716
12,755 16,906 13,838 14,234 10,439
16,615 155,916 23,930 65,923 14,235

- 951,967 26,139 -

62,640 380,191 78,551 188,239
3,004,284 32,603,188 1,983,462 12,393,056 488,770
(3.516) (144,935) (103,385) (340,002) (12,529)
3,000,768 32,458,253 1,880,077 12,053,054 476,241
2,599,203 162,801,123 4,609,156 9,661,230 133,941
8,382,812 (27,149,878) 547,085 29,138,521 34,244,514 1,988,140
- 6,536,420 217,683 1,220,036 135,568
- 336,905 (8,873) - _
18,027 (4,244,986) (32,579) 97,122 (118,669) (19,668)
11,000,042 138,279,584 5,332,472 40,116,909 36,489,766 2,237,981
(409,751) 105,585,430 11,501,570 105,924,965 10,934,595 (943,418)
- 16,918,417 1,260,653 823,119 1,603 (26,214)

- 912,727 (34,724) -
5,150 3,227,616 79,882 155,395 78,459 (67)
- (7,411,308) (445,715) (3,148,838) (5,649,899) -
10,595,441 257,512,466 17,694,138 143,871,550 41,854,524 1,268,282
26,608,790 264,760,664 17,632,066 131,887,719 61,520,134 3,050,819
(42,503,806) (400,846,495) (24,953,036) (268,708,574) (139,373 ,440) (8,037,944)
(15,895,016) (136,085,831) (7,320,970) (136,820,855) (77,853,306) (4,987,125)
(18,924) (146,425,191) (2,150,856) (2,822,000) (637,898) (190,620)
(15,913,940) (282,511,022) (9,471,826) (139,642,855) (78,491,204) (5,177,745)
129,008,856 1,864,075,608 112,995,635 740,205,552 338,993,089 20,080,915
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B R AERES
(EUR)

BHRHESR
(EUR)
FNSEE 151,472,447
ENRERE _
151,472,447

A
BeRl ( BREMBMR ) (HHEE2(n)) 4,395,022
BRBHRNEWA (BRENBRIA ) (HEE20N)) 163,538

BITHRE (M 2(n))

BEMEE (HMEE20), 14)
TIMBLFREWA ( HEE 2(n) )
FIERA (MEE 2(n))

4,779
1,802

90,892,722

90,892,722

2,566,759
115,673
2,100
13,120

2,697,652

1,234,769
220,777
527
39,078
11,713
19,510

59,491

IR 4,565,141
B

REEEE, #HERBE (15, 18 20) 2,449,924
BREREE (MEE16) -
THRBRERESR 392,186
ESE (MEE21) 914
BT (MEE19) 79,691
RER 15,106
BIE 11,713
ED il e AR B 25,456
SRITFER -
FERBEFEER -
Hib#EA (M 23) 76,742
BER 3,051,732
BRAMEMS (ME22) (22,722)
EEET 3,029,010
BEFRA | (XH) 1,536,131
BREHECBEFRA / (#H8) 58,003,578
EHAEZNCERIRA/ (BB) (20,892)
SRHBEZVEERIRT / (HE) -
MEIBRBUCERFRI /| (#HE) -
BEMIRZWCERFRRN / (BAR) -
DYEZW|OBEFRAN / (HE) -
ERENSBRZYWCERFRAN /| (B8) -

(
BERZNCERFRN / (BE)
BERRBRZCERIRF/ (BR)
AERSEERFRF | (BE)

(25,777)

1,585,865
(164)

AEECHRERT /| (BH)

THEEZRBREBE/ (FE) FENED .
B#&
EASERZHY
ERPERN
IR IIRZH
REHMIRIZY
BEREZN
BEEZN
=R
ERRBRS
NERS

BERKER

59,493,040

(34,989,686)
(19,958)

(2,001)

1,585,701
1,111,951
4,196,834

(23,414)

(13,556)

EERRBESEREM/ (HD ) B8
BEAEE) (M 26)

BT

B R4

24,481,395

66,992,112
(53,929,823)

5,271,815

6,351,827
(9,009)

(1,153)

XA | RETBRF

13,062,289
(111,211)

11,613,480

25,404,211
(36,621,228)

BAEHERBESEEEM | (WD) FE
FRIFEE

12,951,078
188,904,920

(11,217,017)

ESRME 1 BBRESED.
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LENFEESDRE

HZE2025%6 A30 ALLFEE

SIRTIREE SIRFIREFH
BETSEES 2RFHES LREHES -5 RIXEE ExES
(USD) (USD) (USD) (EUR) (USD) (USD)

273,396,188 489,261,335 2,727,571,044 1,325,256,752 592,009,560 88,685,187

273,396,188 489,261,335 2,727,571,044 1,325,256,752 592,009,560 88,685,187
11,479,316 9,827,499 - 19,370,554 7,259,788 22,221
165,326 11,282,008 181,333,092 1,562,241 1,116,902 7,461,501

- 159,682 1,061,134 26,171 667 9,856
118 29,929 - - 53,216 -

- - 1,593,298 - - 15,480
11,644,760 21,299,118 183,987,524 20,958,966 8,430,573 7,509,058
5,401,023 6,318,183 28,701,641 14,544,780 8,644,177 1,297,795
716,151 1,237,763 6,331,342 2,588,197 1,344,625 213,254
1,673 2,847 16,450 6,804 3,385 521
125,448 244,442 1,238,720 474,562 285,294 44,910
343,144 62,408 584,183 107,184 35,794 13,497

11,576 12,075 18,624 11,263 11,441 11,723

39,490 45,949 266,627 83,811 48,780 16,850

12,163 - - - - -

- - 6,609,174 - - 15,794

99,622 137,960 648,146 239,154 154,509 50,168

6,750,290 8,061,627 44,414,907 18,055,755 10,528,005 1,664,512
(1,696) (24,849) (31) (387,394) (5,464) (1,552)
6,748,594 8,036,778 44,414,876 17,668,361 10,522,541 1,662,960
4,896,166 13,262,340 139,572,648 3,290,605 (2,091,968) 5,846,098
14,395,899 15,450,586 (107,625,444) 20,646,058 55,920,661 (1,701,945)
1,706,951 447,656 (16,921,823) (119,525) - (252,500)

- (4,593,123) - -

- (2,755,438) - -

73,518 942,196 3,085,874 (679,023) 698,241 (77,549)
21,072,534 30,102,778 10,762,694 23,138,115 54,526,934 3,814,104
19,312,210 23,830,365 176,110,401 (107,174,979) (10,389,176) 4,707,482

1,176,029 337,383 46,515,773 (1,042,520) - 544,857
- 18,632,510 - - (51,957)

- 3,459,675 - - -

(257,782) 151,154 3,764,347 173,098 45,575 78,694
(83,174) (105,989) (300,4086) 366,471 - (162,276)
41,219,817 54,315,691 258,944,994 (84,539,815) 44,183,333 8,930,904
60,061,088 46,465,092 775,093,716 138,082,082 21,317,288 29,795,884
(77,898,734) (85,135,071) (1,007,706,282) (470,822,367) (77,137,283) (30,312,659)
(17,837,646) (38,669,979) (232,612,566) (332,740,285) (55,819,995) (516,775)
(173,559) (6,867,825) (91,658,171) (2,762,226) (7.897) (5,454,724)
(18,011,205) (45,537,804) (324,270,737) (335,502,511) (55,827,892) (5,971,499)
296,604,800 498,039,222 2,662,245,301 905,214,426 580,365,001 91,644,592
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LREXEEES RNRAERS LHREHBEHES
(USD) (USD) (USD)
FFEE 62,198,517 99,038,184 1,942,178,095
ERNERE - - -
62,198,517 99,038,184 1,942,178,095
A
MR ( BREMBRRR ) (HEE2(n)) 1,346,129 1,185,810 -
BEERHFEWA (BREMEREK ) (MR 2(n)) 188,609 137,386 153,139,672
SRATRIE ( BHEE 2(n)) 1,960 2,015 730,903
BHREE (EE 200), 14) - 31,558 -
R FERBWA ( HEEE 2(n)) - - -
MBI ( BHEE 2(n) ) - - 581,455
AU 1,536,698 1,356,769 154,452,030
#A
REEEE, HBRBE (MEE 15, 18 20) 935,632 1,450,756 19,639,187
RERKES (MFE16) - - -
THRBRBRESE 161,371 232,254 4,250,012
EEE (MEE21) 361 569 10,862
BB (M 19) 31,442 47,771 831,869
RER 3,960 13,101 271,491
EitE 10,102 8,904 19,259
ED il B AR B X 14,507 15,602 187,098
RITFEE - - -
FRZEREER - - 2,414,101
HithE A (M&EE23) 44,675 58,851 376,018
FLE 1] 1,202,050 1,827,808 27,999,897
BAMENS (MEE22) (156,843) - (18,550)
BRHSE 1,045,207 1,827,808 27,981,347
RESWKA | (XH) 491,491 (471,039) 126,470,683
BREHECERFRAN/ (BAR) 14,100,368 (123,500) (50,537,433)
BRHNAEZNECERSRA / (BE) (158) - 1,123,197
SRPEZNEBRIRA/ (BE) - - -
FEIB|BUWCERFRA/ (BE) - - 820,338
BEMIRZNERRFRT / (#18) - - -
DNEZMOEITRRT / (B18) - - -
FRENZRZNEERFRR / (BE) - - -
BERZNEEBRIRA/ (BE) - - (1,128,740)
EHRRBRICERFRRN/ (BER) - - -
AEXZEERFRF / (BER) 100,234 10,258 (1,744,684)
AEECERSFERN | (BR) 14,691,935 (584,281) 75,003,361
THSBZARBERRE /| (#1E) FENEH :
RE (5,734,420) 5,234,659 116,064,829
EENERKN 133 - 32,138,902
SRBERY - - -
pilESg b ) - - 4,774,335
fbatn By - - -
BIEEZY - - -
BIERRN - - 1,903,735
BREE - - -
RHRBRS - - -
AERS 30,126 16,489 3,299,033
BARRER B (166,863) (3,739,944)
BEBRBEFEEGM/ (R ) P8 8,987,774 4,500,004 229,444,251
BAREE) (HMiEE26)
BITRG 17,387,596 7,024,269 446,180,971
BER G (24,503,057) (14,632,856) (759,187,566)
(7,115,461) (7,608,587) (313,006,595)
XAt/ REHBRA (1,138,498) — (65,136,334)
BERSHRERBESEEGN / (HD ) FE (8,253,959) (7,608,587) (378,142,929)
FRFEE 62,932,332 95,929,601 1,793,479,417

E2RME 1 BBRESED,
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RE (Ex) &2 AAES HTEMNES
(EUR) (JPY) (USD)
7,634,494,039 20,336,992,348 568,918,895
7,634,494,039 20,336,992,348 568,918,895
109,082,222 381,722,923 30,471,738
9,839,920 - 979,796
380,398 1,015,152 10,367
720,963 2,407,811 -
120,023,503 385,145,886 31,461,901
112,431,572 310,779,489 9,935,100
17,269,221 52,190,112 1,333,099
43,886 131,444 3,132
3,725,019 10,207,126 257,601
439,601 2,300,567 128,719
7,355 1,624,654 11,153

470,551 3,709,152 51,522
1,410,706 7,690,679 129,551
135,797,911 388,633,223 11,849,877
- (3,233,533) (10,874)
135,797,911 385,399,690 11,839,003
(15,774,408) (253,804) 19,622,898
698,469,846 1,560,402,396 (2,148,715)
(325) (93,645,185) 958,954
4,112,483 (115,341) (127,298)
686,807,596 1,466,388,066 18,305,839

(544,574,933)

1,029,998

2,828,331,518
(73,534,693)

1,544,768

72,766,356
193,791

282,822

(14,672,391) - -
128,590,270 4,222,729,659 91,548,808
88,004,537 32,202,152,256 72,806,400

(429,154,456)

(23,709,634,721)

(106,017,661)

(341,149,919)
(1,081)

8,492,517,535

(33,211,261)
(17,032,167)

(341,150,980)
7,421,933,329

8,492,517,535
33,052,239,542

(50,243 ,428)
610,224,275
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mEtEHR
BEMALLE
2025 §F EBE 2025 BZE 2025 F HBZE 2024 F BZE 2023 £
6 A30H 6 H30H 6 A30H 6 A30H 6 H30H
( RRizE 27) ERITRE BRFEEEE SRTFEEEE BRFEEEE
ZZERMBES - USD'
A (acc) CHF-H1 ( B8 ) 2.55% 206,479.70 9.46 9.20 9.06
A (acc) CZK-H1 (&8 ) 2.55% 591,388.54 117.65 111.16 104.34
A (acc) EUR 2.55% 529,992 47 11.48 11.81 10.97
A (acc) EUR-H1 (B ) 2.55% 5,459,823.00 10.92 10.38 9.99
A (acc) NOK-H1 (&1 ) 2.55% 3,018.36 11.82 11.11 10.63
A (acc) SEK-H1 (28 ) 2.55% 27,669.04 10.60 10.13 9.74
A (acc) SGD-H1 (B8 ) 2.55% 48,020.57 12.44 11.86 11.42
A (acc) USD 2.55% 5,292,143.12 13.14 12.29 11.63
A (Ydis) EUR 2.55% 673,553.36 14.44 14.85 13.79
A (Ydis) EUR-H1 ( B ) 2.55% 305,649.47 10.21 9.71 9.35
A (Ydis) USD 2.55% 391,187.93 13.14 12.28 11.63
A PF (acc) EUR-H1 ( & ) 1.90% 385,271.38 10.77 10.18 9.75
A PF (Ydis) EUR-H1 ( BB ) 1.90% 9,653.44 10.63 10.25 9.78
C (acc) USD 3.13% 226,000.93 11.60 10.91 10.39
G (acc) EUR-H1 (&K ) ° - - - 9.34 9.06
| (acc) CHF-H1 ( B ) 1.70% 698,884.90 10.30 9.95 9.71
I (acc) EUR-H1 (B ) 1.70%  5,822,674.37 11.94 11.26 10.74
I (acc) GBP-H1 ( B ) 1.70% 121,402.26 13.39 12.43 11.70
| (acc) JPY? — - — 2,004.56 1,687.30
I (acc) JPY-H1 ( B ) - - - 1,086.26 1,079.09
| (acc) USD 1.70% 5,179,443.67 14.40 13.35 12.53
I (acc) USD-H4 (BRL) ( B8 ) ° - - - 9.50 9.98
| PF (acc) EUR-H1 ( B8 ) 1.25% 896,476.00 11.20 10.53 9.99
| PF (Ydis) EUR-H1 ( Bk ) © - - - 10.50 10.01
N (acc) EUR-H1 ( &k ) 3.30% 2,846,831.28 10.06 9.63 9.34
N (acc) HUF-H1 ( B ) 3.30% 4,660,886.60 127.53 118.36 107.28
N (acc) PLN-H1 ( BB ) 330% 199148535 12.02 11.23 10.63
N (acc) USD 3.30% 2,947,528.08 12.12 11.42 10.89
N (Ydis) EUR-H1 ( & ) 3.30% 1,292.47 9.77 9.37 9.07
S (acc) CHF-H1 ( &k ) 1.55% 497,494.43 10.33 9.97 9.71
S (acc) EUR-H1 (B ) 1.55% 766,933.86 11.14 10.49 9.99
S (acc) GBP-H1 ( B ) 155%  1,205,058.89 12.25 11.36 10.68
S (acc) SGD-H1 ( &K ) 1.55% 137.20 12.29 11.61 11.05
S (acc) USD 1.55% 899,530.42 13.17 12.19 11.42
S PF (acc) EUR 1.20% 103.52 10.55 10.72 9.87
S PF (acc) EUR-H1 (8 ) 1.20% 99.13 11.20 10.58 10.03
W (acc) CHF-H1 ( &k ) 1.75% 1,780.82 10.21 9.86 9.63
W (acc) EUR 1.75% 367,563.87 15.68 15.99 14.74
W (acc) EUR-H1 ( B8 ) 1.75% 216,537.20 10.92 10.32 9.84
W (acc) GBP-H1 ( ik ) 1.75% 71,871.13 13.29 12.35 11.63
W (acc) USD 1.75% 1,5653,781.63 13.71 12.72 11.94
W (Ydis) EUR-H1 ( k) 1.75% 255,270.89 10.20 9.83 9.47
Y (acc) CAD-H1 ( B ) 0.16% 40,292.27 15.37 14.21 13.19
Y (Mdis) USD 0.09% 141,484.32 13.37 12.68 12.16
Z (acc) GBP-H1 (@K ) © - - - 12.01 11.34
Z (acc) USD 2.05% 99,795.68 13.87 12.90 12.15
ERMEMES - USD
A (acc) CHF-H1 (B ) 1.81% 89,526.68 14.15 16.44 13.72
A (acc) EUR-H1 ( 88 ) 1.81% 760,576.47 10.70 12.16 9.90
A (acc) HKD 1.81% 2,879,071.77 24.43 27.13 21.72
A (acc) JPY-H1 (BB ) 1.80% 7.715.16 963.06 - -
A (acc) SGD 1.81% 1,697,558.79 34.58 4117 32.76
A (acc) USD 1.81% 25,619,968.59 37.34 41.69 33.26
C (acc) USD 2.39% 218,675.69 42.37 47.58 38.17
F (acc) JPY-H1 (BB ) 2.80% 149.75 959.60 - -
F (acc) USD 2.81% 1,259,687.61 11.67 13.16 10.61
I (acc) EUR-H1 (B ) 0.97% 456,349.12 22,27 25.07 20.25
I (acc) USD 0.96% 1,540,395.92 59.92 66.33 52.47
N (acc) PLN-H1 ( B8 ) 257%  2,121,081.78 8.90 9.94 7.97
N (acc) USD 2.56% 2,878,448.27 30.66 34.48 27.72
W (acc) USD 1.01% 1,037,576.25 18.71 20.72 16.40
Z (acc) GBP 1.31% 60,298.30 36.95 44 .57 35.22
Z (acc) USD 1.31% 58,738.59 14.02 15.57 12.36
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2025 £ BZE 2025 F BE 2025 F BE 2024 £ BZE 2023 F
6 A30H 6 H30H 6 A30H 6 A30H 6 H30H
( RHEE 27 ) ERITRE SRFEZEEE SRIEEEE SRIFEEEE

EXMIEIRESRESHES - EUR
A (acc) EUR 1.34% 1,917,163.70

A (Mdis) EUR 1.34%  23,384,074.02
A (Mdis) USD 1.34% 1,267,860.37
A (Mdis) USD-H1 ( 3Btk ) 1.34% 267,334.58
A (Ydis) EUR 1.34% 3,831,751.27
I (acc) EUR 0.60% 1,140,064.43
I (Ydis) EUR 0.58% 107.64
N (acc) EUR 1.94% 2,883,128.96
W (acc) EUR 0.81% 191,597.87
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( RHEE 27) ERTEE SKRFEEGRE SRIEEEE SREEEEE

EXMESEREES - EUR
A (acc) EUR 0.95% 10,144,472.86 15.51 15.10 14.36
A (acc) NOK-H1 (ks ) 0.95% 16,915.27 13.18 12.65 11.98
A (acc) SEK-H1 ( Bk ) 0.95% 10,078.40 11.63 11.36 10.82
A (acc) USD-H1 ( Bk ) - 0.95% 100.00 10.13 - -
A (Mdis) EUR 0.95% 3,445,163.83 9.02 9.06 8.87
A (Mdis) USD 0.95% 140,121.67 10.64 9.72 9.69
A (Mdis) USD-H1 ( B ) " 0.95% 100.00 10.11 - -
| (acc) EUR 0.55% 23,297,974.15 15.69 15.21 14.40
| (acc) USD-H1 ( BEER )~ 0.46% 100.00 10.18 - -
I (Ydis) EUR 0.55% 93.11 10.27 9.95 -
N (acc) EUR 1.65% 7,606,048.18 13.31 13.05 12.49
N (acc) PLN-H1 ( BB ) 1.65% 8,440,353.17 12.11 11.56 10.82
N (Mdis) EUR 1.65% 1,868,724.04 9.52 9.63 9.49
P2 (acc) EUR! 0.15% 59,446,971.51 9.80 9.46 8.92
P2 (Ydis) EUR! 0.15% 70,913,053.49 9.08 9.03 8.67
S (acc) EUR 0.25% 58,425,374.84 10.06 - -
S (acc) USD-H1 ( 3k )~ 0.25% 100.00 10.17 - -
S (Mdis) EUR’ 0.25% 104,369.51 9.89 - -
S (Mdis) GBP-H1 (& ) 0.25% 78.52 10.00 - -
S (Mdis) USD-H1 (& ) 0.25% 100.00 10.01 - -
W (acc) EUR 0.60% 8,103,101.34 11.78 11.42 10.82
W (Ydis) EUR 0.60% 106,987.75 8.77 8.76 8.46
X (Qdis) EUR 0.15% 104.91 9.05 9.02 8.72
Y (Mdis) EUR 0.05% 157,002.25 9.14 9.10 8.83
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EXREAWSES - USD

A (acc) SGD-H1 ( Bk ) 1.60% 13,627.50 11.70 10.94 10.59
A (acc) USD 1.60% 133,198.08 13.09 11.97 11.38
A (Mdis) AUD-H1 ( 3B:B ) 1.60% 14,182.68 10.13 9.98 -
A (Mdis) EUR-H1 ( BE& ) 1.54% 93.11 10.06 9.98 -
A (Mdis) HKD 1.60% 1,657,968.04 10.28 10.01 10.18
A (Mdis) JPY-H1 ( BER ) 1.60% 5,847.17 976.28 997.35 -
A (Mdis) RMB-H1 ( Bk ) 1.60% 3,030,013.32 9.80 9.83 -
A (Mdis) SGD-H1 ( &8 ) 1.60% 13,627.50 9.06 9.06 9.35
A (Mdis) USD 1.60% 4,598,263.11 10.15 9.93 10.06
A (Qdis) EUR-H1 ( &8 ) 1.60% 216,146.12 9.15 9.13 9.43
A (Ydis) EUR 1.60% 290,702.75 10.20 10.89 10.72
C (acc) USD 2.18% 205,000.00 12.71 11.70 11.18
F (Mdis) USD* 2.60% 100.00 10.22 - -
I (acc) USD 0.75% 4,284,131.29 13.66 12.39 11.68
I (Ydis) EUR-H1 ( BB ) 0.75% 191,930.02 10.08 9.90 10.01
N (acc) USD 2.10% 212,056.74 12.76 11.73 11.21
N (Ydis) EUR-H1 ( &8 ) 2.10% 200,857.00 9.41 9.37 9.60
W (acc) EUR 0.80% 8,514.52 12.95 12.93 11.97
W (acc) USD 0.80% 9,597.70 13.62 12.36 11.66
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SHIEE 27 ERITRE SRIFEZEEE SRIEEEE SRIFEEEE

SREMERESE - USD

A (acc) EUR-H1 ( Bk ) 1.93% 926,071.76 14.53 13.63 13.45
A (acc) USD 1.92% 2,187,687.89 13.63 12.53 12.12
A (Qdis) USD 1.92% 969,229.07 8.88 8.41 8.37
A (Ydis) EUR-H1 ( BB ) 1.93% 106,733.92 10.42 10.07 10.26
C (Qdis) USD 2.49% 298,073.57 8.27 7.87 7.89
I (acc) USD 1.04% 1,252,717.87 16.19 14.76 14.15
N (acc) EUR-H1 ( &8 ) 2.68% 95,695.61 12.94 12.23 12.17
N (acc) USD 2.68% 915,967.81 11.78 10.91 10.63
W (acc) USD 1.04% 63,309.87 12.05 10.98 10.53
W (Qdis) USD 1.04% 58,278.01 10.38 9.74 9.63
Z (acc) USD 1.42% 5,960.02 12.71 11.63 11.18

REEWRE#RES - USD

A (acc) CHF-H1 ( BB ) 1.39% 89,878.09 9.32 9.28 9.22
A (acc) EUR-H1 (B8 ) 1.40% 465,551.53 9.42 9.15 8.88
A (acc) USD 1.39% 3,919,986.65 17.54 16.72 15.93
A (Mdis) USD 1.39% 7,774,047.02 10.16 10.23 10.27
C (Mdis) USD 2.17% 160,179.19 8.30 8.42 8.52
I (acc) CHF-H1 ( &8 ) 0.52% 64.50 9.62 9.50 9.35
I (acc) EUR-H1 ( BB% ) 0.84% 1,214,995.51 12.11 11.70 11.29
I (acc) USD 0.83% 176,876.86 18.77 17.79 16.86
| (Mdis) USD 0.84% 2,121,460.64 9.29 9.30 9.29
N (acc) EUR-H1 ( &8 ) 2.10% 42,614.99 9.16 8.96 8.75
N (acc) PLN-H1 ( B ) 2.09% 1,662,130.63 10.94 10.41 9.94
N (acc) USD 2.09% 534,484.29 11.32 10.86 10.42
W (acc) CHF-H1 (B8 ) 0.88% 2,101.62 9.54 9.46 9.34
W (acc) USD 0.89% 232,938.78 11.11 10.53 9.99
W (Mdis) USD 0.89% 728,541.94 9.82 9.83 9.83
Y (acc) USD 0.01% 100.00 11.30 10.62 9.97
Y (Mdis) USD 0.07% 25,255.00 10.20 10.13 -
Y (Ydis) EUR-H1 ( 8B ) 0.07% 273,924.07 9.54 9.64 9.74
AEEES - USD

A (acc) EUR 1.44% 735,587.31 13.46 13.62 12.10
A (acc) USD 1.44% 3,207,255.07 24.34 22.40 20.27
A (Mdis) AUD-H1 ( BB ) 1.44% 732,677.95 7.32 7.26 7.13
A (Mdis) EUR-H1 ( 8 ) 1.48% 93.11 10.02 10.00 -
A (Mdis) JPY-H1 (BB ) 1.44% 387,729.68 974.65 999.45 -
A (Mdis) RMB-H1 ( &8 ) 1.48% 715.47 9.93 10.00 -
A (Mdis) SGD-H1 ( &k ) 1.44% 2,778,634.50 6.20 6.23 6.14
A (Mdis) USD 1.44%  148,078,468.54 5.29 5.21 5.05
A (Mdis-Plus) HKD'" 1.48% 780.51 9.95 - -
A (Mdis-Plus) USD" 1.45% 555,506.82 9.88 - -
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( RMIEE 27) ERTRE SRFEEEE BRIEEEE SREFEEEE
ATHEES -USD ()
C (acc) USD 2.10% 407,548.72 29.49 27.33 24.90
F (Mdis) USD 2.41% 3,330,995.17 10.22 10.17 7.91
F (Mdis-Plus) USD" 2.41% 100.00 9.99 - -
I (acc) EUR-H1 (B ) 0.83% 57.44 15.06 14.12 12.92
I (acc) USD 0.82% 4,538,500.46 26.80 24.52 22.04
I (Mdis) USD 0.83% 2,350,719.96 8.87 8.68 8.36
N (acc) EUR 2.04% 539,159.13 12.86 13.10 11.70
N (acc) USD 2.02% 877,586.69 24.02 22.23 20.24
N (Mdis) USD 2.02% 1,566,941.89 6.96 6.89 6.72
W (acc) USD 0.87% 639,830.92 13.68 12.52 11.27
W (Mdis) USD 0.88% 631,293.17 8.96 8.78 8.46
Y (Mdis) USD 0.04% 189,518.57 9.19 8.92 8.51
Z (Mdis) USD 1.01% 85,362.85 8.13 7.98 7.70
BEAWEES -USD
A (acc) EUR 1.68% 67,822.69 13.12 13.35 12.31
A (acc) USD 1.67% 18,049,903.95 14.83 13.73 12.89
A (Mdirc) RMB-H1 ( &8 ) 167%  118,738,097.06 7.80 8.05 8.42
A (Mdis) AUD-H1 ( B ) 1.67%  26,977,412.27 7.07 7.18 7.44
A (Mdis) CHF-H1 ( &8 ) 168%  2.391.669.20 9.28 9.73 -
A (Mdis) EUR-H1 ( BB ) 167%  35692.854.45 6.33 6.48 6.73
A (Mdis) GBP-H1 ( ks ) 1.68% 1,192,606.79 10.39 10.48 -
A (Mdis) HKD 1.67%  445,872,110.44 8.75 8.76 8.97
A (Mdis) JPY-H1 ( Bk ) 1.67% 49,787,096.47 910.54 958.67 -
A (Mdis) SGD-H1 ( &k ) 1.67% 122,251,184.31 6.38 6.55 6.81
A (Mdis) USD 1.67% 367,776,812.00 9.65 9.70 9.90
A (Mdis) ZAR-H1 ( B ) 1.67% 1,696,579.35 108.93 106.80 106.08
A (Qdis) PLN-H1 ( B ) 1.68% 481,799.68 99.41 99.44 101.13
C (acc) USD 2.25% 2,153,418.55 31.59 29.41 27.77
C (Mdis) USD 2.25% 7,416,491.48 11.70 11.84 12.16
F (Mdis) JPY-H1 (hedged)’ 268%  9,548,638.40 936.06 - -
F (Mdis) USD 2.67% 201,020,775.83 7.70 7.83 8.06
G (acc) EUR 2.27% 22,387.01 11.68 11.96 11.09
I (acc) EUR 0.86% 252,312.36 16.23 16.39 14.98
| (acc) USD 0.86% 1,322,204.76 31.09 28.54 26.59
I (Ydis) EUR-H1 (8 ) 0.86% 24,239.59 7.62 7.63 7.80
N (acc) EUR-H1 ( &8 ) 217% 218,357.48 11.19 10.60 10.18
N (acc) PLN-H1 ( 8 ) 217% 145835938 11.81 10.92 10.25
N (acc) USD 217% 4,015,555.19 29.58 27.51 25.96
N (Mdis) EUR 2.17% 1,832,477.57 7.65 8.51 8.57
N (Mdis) EUR-H1 ( B ) 2.17% 5,216,438.85 6.01 6.19 6.46
N (Mdis) USD 2.17% 3,156,210.54 717 7.25 7.43
Q (Mdis) SGD-H1 ( &k ) 167%  14,274,171.87 9.45 - -
Q (Mdis) USD’ 1.67% 3,538,186.65 9.60 - -
W (acc) USD 0.92% 1,808,640.36 15.03 13.81 12.87
W (Mdis) USD 0.93% 58,986,969.79 8.97 8.96 9.08
Y (Mdis) JPY 0.04% 3,669,665.30 1,012.63 1,120.07 1,001.50
Y (Mdis) USD 0.05% 22,418,311.55 10.28 10.17 -
Z (acc) USD 1.17% 402,311.50 23.14 21.31 19.91
Z (Mdis) USD 1.17% 1,135,276.60 9.17 9.18 9.32
ENEES -USD
A (acc) EUR 1.83% 6,351,341.81 73.48 78.42 58.84
A (acc) EUR-H1 (& B ) 1.84% 2,464,813.73 17.94 17.77 13.82
A (acc) HKD 1.84% 1,197,217.26 33.24 32.08 24.61
A (acc) SEK 1.83% 6,568,465.86 41.33 45.00 35.05
A (acc) SGD 1.84% 7,287,546.75 24.74 25.61 19.52
A (acc) USD 1.83% 11,838,568.98 71.56 69.45 53.09
A (Ydis) EUR 1.84% 467,693.17 108.36 115.65 86.78
A (Ydis) GBP 1.83% 83,940.27 92.93 97.94 74.54
AS (acc) SGD 1.60% 1,158,109.74 20.88 21.59 16.45
C (acc) USD 2.41% 83,927.33 63.81 62.28 47.89
| (acc) EUR 0.99% 1,052,542.32 87.34 92.44 68.77
| (acc) USD 0.99% 14,853,885.99 85.17 81.95 62.12
| (Ydis) EUR 0.99% 44,319.00 85.21 90.16 67.11
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2025 £ BZE 2025 F BE 2025 F BE 2024 £ BZE 2023 F
6 A30H 6 H30H 6 A30H 6 A30H 6 H30H
( RFHEE 27 ) ERITRE SRFEEEE SRIEEEE SRFEEEE

ENEES -USD (%)
N (acc) EUR 2.59% 1,789,212.97 63.65 68.45 51.74
N (acc) PLN-H1 ( k& ) 2.59% 2,062,811.83 31.59 30.73 23.55
N (acc) USD 2.59% 846,749.54 61.76 60.38 46.51
S (acc) USD 0.78% 333,536.28 40.46 38.85 29.39
W (acc) EUR 1.03% 645,956.21 42.67 45.19 33.64
W (acc) EUR-H1 ( EE& ) 1.05% 778,669.58 14.57 14.31 11.05
W (acc) GBP 1.04% 2,050,849.14 45.53 47.60 35.94
W (acc) SEK 1.03% 1,840,641.30 9.10 - -
W (acc) USD 1.04% 2,448,178.15 39.96 38.47 29.17
X (acc) USD 0.25% 2,636.43 39.70 37.91 28.54
Y (acc) USD 0.06% 138,025.85 10.25 - -
Z (acc) GBP 1.34% 15,939.31 43.89 46.03 34.85
Z (acc) USD 1.33% 48,253.79 30.27 29.23 22.25

RIFTRIZEE - USD

A (acc) CZK-H1 (&8 ) 1.80% 7,006,049.50 216.46 189.46 142.06
A (acc) EUR’ 1.80% 77,998.27 10.51 - -
A (acc) EUR-H1 ( BB% ) 1.80% 15,922.03 12.70 11.18 8.57
A (acc) USD 1.80% 7,511,842.94 22.16 19.18 14.45
A (Ydis) EUR 1.80% 2,326,198.25 20.74 19.74 14.60
C (acc) USD 2.38% 650,949.32 20.65 17.98 13.63
F (acc) USD 2.80% 59,086.81 14.23 12.44 9.47
I (acc) EUR 0.85% 532,548.61 11.71 11.05 8.10
I (acc) USD 0.85% 5,682,036.52 23.37 20.04 14.96
| (acc) USD-H4 (BRL) ( Bk ) - - - 16.08 13.49
N (acc) EUR 2.55% 93.26 16.05 15.40 11.47
N (acc) USD 2.55% 1,462,866.86 20.46 17.84 13.54
W (acc) CHF-H1 ( &8 ) 0.90% 1,282.71 12.64 11.23 8.74
W (acc) USD 0.90% 812,484.80 23.32 20.00 14.94

EFIEMES - EUR

A (acc) CZK-H1 ( BiBE )
A (acc) EUR

A (acc) RMB-H1 ( ks ) ©
A (acc) SEK

A (acc) USD

A (acc) USD-H1 ( B )
A (Ydis) EUR

A (Ydis) GBP

C (acc) EUR

C (acc) USD

www.franklintempleton.lu

1.82%
1.84%

1.84%
1.84%
1.82%
1.84%
1.84%
2.36%
2.42%

2,390,272.85
7,817,436.75

125,563.39
2,318,648.53
406,449.46
400,834.42
40,245.88
59.12
110,432.17

241.41
36.11

26.03
42.53
18.78
27.81
24.04
31.01
36.37

215.02
32.38
190.14
23.78
34.68
16.57
256.37
21.66
27.97
29.83
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184.47
28.42
167.79
21.64
31.00
14.30
22.62
19.59
24.67
26.83
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2025 §F BZE 2025 F BZE 2025 F HBZE 2024 F BZE 2023 £
6 A30H 6 H30H 6 A30H 6 A30H 6 H30H
( Rt 27) EBRITRE GREEEEE BRIEEEE SREZEEEE
EFEMES -EUR (48)
| (acc) EUR 0.88% 3,043,498.13 36.21 32.16 27.98
N (acc) EUR 2.59% 1,369,124.37 28.04 25.33 22.40
N (acc) USD 2.59% 196,872.19 32.83 26.97 24.30
N (acc) USD-H1 ( & ps ) 2.56% 106,127.27 17.90 15.93 13.87
W (acc) EUR 1.00% 239,529.54 21.37 19.01 16.54
W (acc) USD 1.00% 332,505.11 16.08 13.00 11.53
W (acc) USD-H1 ( 3B ) 1.00% 76,122.94 17.23 15.08 12.91
W (Ydis) EUR 1.00% 5,430.26 14.92 13.61 12.13
X (acc) EUR? - - - 17.58 15.18
Z (acc) EUR 1.34% 15,733.51 23.25 20.75 18.12
Z (acc) USD 1.35% 977,160.65 22.51 18.27 16.26
Z (acc) USD-H1 ( B ) 1.32% 2,413.23 20.46 17.96 15.40
EF2MKEMES - USD
A (acc) EUR 1.84% 3,698,222.01 30.55 29.63 26.49
A (acc) EUR-H2 ( Bk ) 1.84% 543,611.88 19.19 17.87 16.25
A (acc) USD 1.84% 5,104,093.59 29.75 26.24 23.90
A (Ydis) EUR 1.84% 626,627.96 38.89 38.00 34.19
A (Ydis) GBP 1.84% 31,049.16 33.64 32.44 29.60
C (acc) USD 2.42% 503,268.46 26.52 23.52 21.55
| (acc) EUR 0.98% 599,263.75 36.23 34.87 30.92
| (acc) EUR-H2 ( 3Bz ) 0.98% 230,854.27 29.23 26.99 24.38
| (acc) USD 0.98% 1,806,015.07 35.32 30.88 27.88
N (acc) EUR 2.58% 1,010,765.16 26.31 25.71 23.15
N (acc) EUR-H2 ( 3 px ) 2.59% 393,766.02 17.08 16.02 14.68
N (acc) USD 2.59% 390,299.65 25.65 22.80 20.92
W (acc) EUR 1.03% 49,689.52 21.71 20.89 18.52
W (acc) EUR-H1 ( B ) 1.03% 265,622.55 12.43 11.07 10.20
W (acc) USD 1.03% 69,056.55 16.36 14.31 12.92
Z (acc) USD 1.32% 57,504.41 26.87 23.58 21.36
EFXEEEES - USD
A (acc) EUR 1.85% 130,800.09 99.37 97.73 86.82
A (acc) EUR-H1 (B ) 1.85% 18,140.13 65.39 59.41 54.81
A (acc) SGD 1.85% 234,510.31 17.77 16.95 15.30
A (acc) USD 1.85% 1,127,987.69 116.99 104.61 94.69
A (Ydis) USD 1.85% 126,407.18 108.36 97.00 87.80
C (acc) USD 2.43% 423,125.75 31.34 28.19 25.66
| (acc) EUR 1.01% 19,417.09 29.88 29.14 25.66
| (acc) EUR-H1 (& p% ) 0.99% 67.46 19.65 17.71 16.18
| (acc) USD 0.98% 779,418.25 35.18 31.19 27.99
N (acc) EUR 2.59% 281,275.39 45.81 45.39 40.62
N (acc) EUR-H1 ( &% ) 2.60% 40,653.68 30.31 27.75 25.79
N (acc) USD 2.60% 320,588.43 53.97 48.62 44.34
W (acc) USD 1.03% 503,148.22 16.06 14.24 12.79
Z (acc) USD 1.35% 115,742.71 29.79 26.51 23.87
RAERES - USD
A (acc) EUR 1.85% 3,168,891.31 7.30 7.96 7.1
A (acc) USD 1.84% 12,382,876.53 8.59 8.51 7.75
A (Ydis) EUR-H1 ( & ) 1.85% 397,033.25 5.82 5.90 5.52
A (Ydis) USD 1.85% 278,428.65 8.59 8.51 7.75
C (acc) USD 2.43% 301,065.95 7.43 7.41 6.78
F (acc) USD 2.84% 380,290.85 11.78 11.79 10.85
| (acc) EUR 0.98% 1,086,269.93 8.53 9.21 8.17
| (acc) USD 0.99% 418,134.58 10.04 9.87 8.92
N (acc) EUR 2.60% 5,438,091.72 6.37 6.99 6.30
N (acc) PLN-H1 ( B ) 2.60% 9,548,770.75 8.56 8.49 7.78
W (acc) USD 1.05% 5,323.13 13.08 12.86 11.60
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2025 & HZ 2025 F HZ 2025 F HBZE 2024 F HZE 2023 F
6 H30H 6 H30H 6 H30H 68 30H 6 H30H
( RM#EE 27) ERTRE SRFEEEE BRIEEEE SREFEEEE
BEWEES - USD
A (acc) EUR 1.35% 1,553,142.82 14.89 15.37 14.30
A (acc) EUR-H1 (B8 ) 1.35% 961,202.03 11.29 10.80 10.42
A (acc) USD 1.35% 6,815,038.22 17.50 16.43 15.58
A (Mdis) AUD-H1 ( 8% ) 1.35% 753,835.02 7.05 7.03 7.15
A (Mdis) EUR 1.35% 3,987,403.03 6.84 7.45 7.33
A (Mdis) EUR-H1 ( B8 ) 1.35% 4,713,042.64 5.84 5.89 6.01
A (Mdis) JPY-H1 (BB ) 1.35% 1,164,889.57 965.09 997.06 -
A (Mdis) RMB-H1 ( Bk ) 1.35% 277,441.69 9.85 9.98 -
A (Mdis) SGD-H1 ( &8 ) 1.35% 112,322.52 6.75 6.82 6.96
A (Mdis) USD 1.35%  13,417,501.43 8.06 7.98 8.00
A (Mdis-plus) HKD' 1.35% 5,050,415.61 10.13 10.22 -
A (Mdis-plus) SGD-H1 ( B ) ° 1.35% 152.15 9.79 10.10 -
A (Mdis-plus) USD' 1.35% 2,239,844.93 9.90 10.03 -
A (Qdis) PLN-H1 ( BB ) 1.35% 608,632.04 8.53 8.39 8.36
C (acc) USD 1.93% 1,652,116.17 11.03 10.42 9.94
C (Mdis) USD 1.93% 2,538,945.07 7.58 7.55 7.61
F (Mdis) USD 2.35% 5,882,250.44 7.80 7.80 7.88
F (Mdis-plus) USD' 2.35% 6,793,168.91 9.73 9.94 -
I (acc) EUR-H1 (BB ) 0.81% 181,294.21 11.65 11.08 10.64
I (acc) USD 0.81% 8,661,585.52 19.21 17.94 16.92
N (acc) EUR-H1 ( BB ) 1.85% 387,485.20 10.24 9.84 9.57
N (acc) USD 1.85% 2,762,549.74 12.73 12.01 11.47
N (Mdis) EUR-H1 ( BtR ) 1.85% 1,455,094.33 5.47 5.55 5.70
W (acc) EUR 0.85% 34,922.70 10.82 11.11 10.29
W (acc) USD 0.85% 2,471,966.67 12.05 11.25 10.62
W (Mdis) USD 0.85% 241,084.55 8.23 8.11 8.09
Y (Mdis) USD 0.05% 773,577.35 8.71 8.51 8.42
Z (acc) USD 1.08% 514,056.57 15.90 14.89 14.09
HEHRES - USD!
A (acc) EUR 1.90% 2,501,484.63 35.69 35.89 33.94
A (acc) USD 1.90% 1,359,119.33 30.81 28.17 27.14
I (acc) EUR 1.00% 24,533.63 41.40 41.26 38.67
I (acc) USD 1.01% 28,768.76 35.76 32.41 30.95
N (acc) EUR 2.64% 1,648,321.95 12.60 12.76 12.16
N (acc) USD 2.65% 916,929.97 27.18 25.04 24.31
W (acc) GBP 1.00% 5,750.27 29.07 28.60 27.19
W (acc) USD 1.00% 11,230.75 12.53 11.35 10.84
Z (acc) USD 1.27% 9,527.61 17.46 15.86 15.18
BlES£ -USD
A (acc) CHF-H1 ( BB ) 1.80% 241,432.60 13.26 11.88 9.38
A (acc) EUR 1.80%  36,701,257.64 47.35 4517 33.53
A (acc) EUR-H1 (BB ) 1.80% 4,965,583.35 26.84 23.66 18.24
A (acc) HKD 1.80% 6,114,916.04 73.49 63.42 48.14
A (acc) JPY 1.82% 96,792.63 1,129.11 1,094.79 -
A (acc) JPY-H1 ( Bk ) 1.80% 58,949.35 1,253.88 - -
A (acc) RMB-H1 ( #8 ) 1.80% 9,532,134.17 13.46 11.99 9.29
A (acc) SGD-H1 ( Bk ) 1.81%  13,989,985.95 27.95 24.78 19.11
A (acc) USD 1.80%  92,165,950.11 55.66 48.27 36.51
A (Mdis-Plus) HKD* 1.80% 777.50 12.50 - -
A (Mdis-Plus) SGD-H1 ( 8k ) * 1.80% 133.53 12.33 - -
A (Mdis-Plus) USD’ 1.80% 100.00 12.41 - -
C (acc) USD 2.38% 1,944,603.61 103.90 90.65 68.96
F (acc) JPY-H1 ( Bk )" 2.80% 7,988.57 1,249.38 - -
F (acc) USD 2.80% 1,682,583.40 24.28 21.27 16.25
G (acc) EUR 2.40% 3,895.41 22.56 21.66 16.18
I (acc) EUR 0.85% 8,116,984.62 93.98 88.80 65.30
I (acc) EUR-H1 (BB ) 0.85% 1,859,785.14 14.40 12.57 9.59
I (acc) GBP' 0.85% 82.71 11.26 - -
I (acc) USD 0.85%  14,008,529.61 82.34 70.74 53.00
I (Ydis) EUR 0.85% 1,399,688.22 31.02 29.31 21.55
N (acc) EUR 2.55%  12,300,257.91 37.84 36.37 27.20
N (acc) EUR-H1 ( %8 ) 2.57% 26,097.06 11.34 10.08 -
N (acc) PLN-H1 ( &8 ) 2.56% 3,019,230.99 23.12 20.12 15.31
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2025 §F BZE 2025 F BZE 2025 F HBZE 2024 F BZE 2023 £
6 A30H 6 H30H 6 A30H 6 A30H 6 H30H
( Rt 27) EBRITRE GRIEEEE BRFEEEE SREZEEEE
BlEES -USD ()
N (acc) USD 2.55% 9,410,204.62 44 .51 38.90 29.64
W (acc) CHF-H1 ( &k ) 0.90% 396,066.97 17.82 15.82 12.38
W (acc) EUR 0.90% 1,578,025.40 82.69 78.18 57.52
W (acc) EUR-H1 (8K ) 0.90% 2,145,455.20 27.39 23.93 18.29
W (acc) GBP" 0.85% 77.71 11.25 - -
W (acc) USD 0.90% 7,364,831.80 69.57 59.80 44.82
X (acc) EUR 0.15% 2,732,240.44 16.57 15.54 11.35
X (acc) USD 0.15% 171,865.53 75.46 64.37 47.90
Y (acc) USD 0.04% 785,872.87 12.74 10.85 -
Z (acc) USD 1.20% 375,978.59 83.82 72.26 54.33
STEHESHES -USD
A (acc) USD 0.25% 67,280,119.97 13.75 13.15 12.50
A (Mdis) USD 0.25% 48,727,176.32 9.83 9.83 9.83
AX (acc) USD 0.65% 33,148,589.18 11.22 10.78 10.28
C (acc) USD 1.24% 625,448.45 10.78 10.41 9.99
F (Mdis) USD 1.25% 881,942.53 10.16 10.17 10.01
N (acc) USD 1.15% 11,040,396.06 11.45 11.05 10.60
W (acc) USD 0.14% 2,231,996.15 11.96 11.43 10.85
Y (acc) USD 0.01% 100.00 11.48 10.96 10.14
XEBRFES - USD
A (acc) EUR-H1 (& B ) 1.01% 1,726,309.63 8.27 8.01 8.09
A (acc) HKD 1.01% 1,508,111.60 11.50 10.87 10.83
A (acc) PLN-H1 ( JE B ) 1.01% 5,813,803.86 10.63 10.02 9.91
A (acc) USD 1.01% 6,345,866.78 11.07 10.52 10.44
A (Mdis) AUD-H1 ( B ) 1.01% 203,502.35 9.98 9.93 -
A (Mdis) HKD 1.01% 8,407,985.14 7.64 7.53 7.79
A (Mdis) JPY-H1 ( Bk ) 1.01% 178,750,916.22 9.40 9.80 -
A (Mdis) RMB-H1 ( BB ) 1.01% 738,236.63 9.75 9.90 -
A (Mdis) USD 1.01% 43,111,705.67 7.15 7.08 7.30
A (Mdis-Plus) HKD' 1.05% 1,638,233.03 9.96 9.92 -
A (Mdis-Plus) USD' 1.03% 49,990.50 9.92 9.92 -
AX (acc) USD 1.22% 858,278.39 15.28 14.55 14.47
C (acc) USD 1.85% 1,114,243 .45 12.64 12.11 12.12
F (Mdis) USD 2.07% 2,654,780.14 7.49 7.49 7.81
| (acc) EUR-H1 ( Bk ) 0.55% 491,828.99 9.31 8.99 9.03
| (acc) USD 0.55% 5,250,622.20 14.72 13.92 13.73
I (Mdis) JPY-H1 (BB ) © - - - 600.32 654.56
| (Mdis) USD 0.55% 3,843,561.23 7.86 7.75 7.94
N (acc) USD 1.76% 4,987,978.66 13.37 12.81 12.81
N (Mdis) USD 1.76% 1,154,482.87 6.83 6.81 7.08
S (acc) EUR-HT (B8 ) 0.20% 1,671.25 9.39 9.02 9.03
W (acc) USD 0.65% 2,144,557.03 11.00 10.41 10.28
W (Mdis) USD 0.65% 1,365,402.23 7.70 7.60 7.81
X (acc) USD? - - - 11.19 10.97
Z (acc) USD 0.72% 213,944.99 12.03 11.40 11.28
Z (Mdis) USD 0.72% 5,478.93 7.69 7.60 7.82
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2025 & HZ 2025 F HZ 2025 F HBZE 2024 F HZE 2023 F
6 H30H 6 H30H 6 H30H 68 30H 6 H30H
( RHEE 27) ERITRE SBRIFEEEE BSBRSEEEE SRFEEEE

XEHEES - USD
A (acc) CHF-H1 ( &k ) 1.81% 297,097.02 41.07 38.57 30.60
A (acc) EUR 1.80%  12,063,936.32 31.41 31.33 23.40
A (acc) EUR-H1 ( BB ) 1.81%  10,672,858.15 20.77 19.16 14.86
A (acc) HKD 1.81% 2,774,499.22 50.44 4552 34.77
A (acc) NOK-H1 ( BB ) 1.81% 423,084.59 31.87 29.24 22.58
A (acc) RMB-H1 ( #8 ) 1.80% 132,525.71 344.97 321.25 250.28
A (acc) SEK-H1 ( Bk ) 1.81% 585,661.47 40.18 37.32 29.04
A (acc) SGD 1.81% 7,020,404.45 41.78 40.41 30.67
A (acc) SGD-H1 ( Bk ) 1.81%  15,796,323.86 51.22 47.47 36.79
A (acc) USD 1.81%  85,939,242.73 36.96 33.52 25.50
A (Ydis) EUR 1.81% 1,828,433.75 31.97 31.90 23.82
A (Ydis) GBP 1.81% 384,312.65 26.88 26.48 20.06
AS (acc) SGD 1.71% 8,315,935.79 28.09 27.15 20.58
C (acc) USD 2.39% 3,360,909.46 56.91 51.92 39.73
F (acc) USD 2.81% 827,473.86 25.94 23.76 18.26
I (acc) EUR 0.85% 1,674,386.82 86.15 85.10 62.95
I (acc) EUR-H1 ( BE& ) 0.85% 882,359.47 56.37 51.50 39.53
I (acc) PLN-H1 ( BB ) 0.85% 317.93 13.31 11.87 8.95
I (acc) USD 0.85% 7,963,083.84 101.49 91.17 68.72
N (acc) EUR 2.55% 2,274,320.07 59.39 59.68 44.91
N (acc) EUR-H1 ( &8 ) 2.56% 717,335.24 35.21 32.72 25.57
N (acc) PLN-H1 (&8 ) 2.56% 5,279,941.77 60.11 54.58 4173
N (acc) USD 2.56% 4,270,277.09 70.06 64.02 49.08
S (acc) EUR 0.75% 2,020,539.92 20.24 19.99 14.77
S (acc) EUR-H1 ( Bk ) 0.75% 19,782.90 18.85 17.20 13.21
S (acc) USD 0.75% 61,652.81 26.89 24.13 18.17
W (acc) EUR 0.90% 240,683.78 47.58 47.03 34.81
W (acc) EUR-H1 ( &8 ) 0.90% 177,262.09 24.60 22.49 17.27
W (acc) SGD 0.90% 166,605.94 11.16 10.71 8.05
W (acc) USD 0.90% 6,702,355.99 55.28 49.68 37.46
X (Ydis) USD 0.24% 2,210,970.43 58.10 51.91 38.98
Y (acc) USD 0.04% 633,982.85 12.11 10.79 -
Y (Mdis) USD 0.04% 33,509.07 33.26 29.77 22.32
Z (acc) USD 1.20% 532,433.46 66.82 60.24 45.56

DNESES - USD

A (acc) CHF-H1 (B )
A (acc) EUR

A (acc) EUR-H1 (BB )
A (acc) USD

A (Mdis) AUD-H1 ( k& )
A (Mdis) EUR
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1.47%
1.47%
1.48%
1.47%
1.42%
1.47%

184,548.50
634,272.71
680,482.86
1,640,907.49
423,069.35
481,337.01

7.46
17.07
9.62
16.62
5.34
6.53

7.10
17.07
8.93
15.12
5.14
6.85

7.75
17.54
9.53
15.83
5.70
7.36
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2025 §F BZE 2025 F BZE 2025 F HBZE 2024 F BZE 2023 £
6 A30H 6 H30H 6 A30H 6 A30H 6 H30H
( RRizE 27) ERITRE BRFEEEE SRTFEEEE BRFEEEE
TMEHES -USD (48)
A (Mdis) SGD 1.47% 41,717.90 5.48 5.57 6.08
A (Mdis) SGD-H1 (& ) 1.53% 341,006.31 5.16 5.04 5.62
A (Mdis) USD 1.48% 1,907,227.75 7.68 7.33 8.01
C (Mdis) USD 2.25% 113,971.96 7.08 6.81 7.51
I (acc) CHF-H1 (88 ) © - - - 7.79 8.46
I (acc) EUR 0.94% 27,022.92 15.72 15.63 15.97
I (acc) EUR-H1 (k& ) 1.00% 4,235.01 9.47 8.74 9.29
| (acc) USD 0.93% 136,370.46 18.53 16.75 17.44
| (Mdis) EUR 0.88% 18,200.00 719 7.50 8.00
I (Ydis) EUR-H1 ( ik ) 0.49% 151.11 4.98 4.79 5.30
N (acc) EUR 217% 196,431.44 14.87 14.97 15.50
N (acc) USD 217% 134,174.76 14.49 13.27 13.99
N (Mdis) USD 217% 328,935.49 715 6.87 7.57
W (acc) EUR® - - - 8.99 9.15
W (acc) EUR-H1 (k% ) 0.90% 22,727.34 8.46 7.80 8.28
W (Mdis) USD 0.90% 64,404.56 6.03 5.72 6.22
Z (acc) USD 1.18% 112,511.25 11.36 10.29 10.75
DM RES - USD
A (acc) CHF-H1 (B ) 2.18% 365,777.30 10.81 10.07 9.80
A (acc) CZK-H1 ( &8 ) 2.18% 1,331,525.95 112.33 101.92 94.74
A (acc) EUR 2.18% 5,088,738.00 34.78 34.29 31.38
A (acc) EUR-H1 ( &R ) 218%  1,115,107.83 22.06 20.17 19.18
A (acc) HKD 2.18% 5,370,118.39 12.41 11.07 10.36
A (acc) RMB-H1 ( BB ) 2.19% 161,320.03 147.01 135.62 129.74
A (acc) SGD 2.18% 4,357,347.33 9.90 9.47 8.80
A (acc) SGD-H1 ( k) 2.19% 66,399.79 12.59 11.55 10.99
A (acc) USD 2.18% 12,604,149.52 41.03 36.78 34.30
A (Ydis) EUR 2.18% 1,733,603.40 31.65 31.20 28.55
A (Ydis) GBP 2.18% 140,643.62 27.15 26.43 24.53
A (Ydis) USD 2.18% 15,720,614.42 37.27 33.41 31.15
C (acc) USD 2.76% 296,083.84 32.88 29.64 27.80
F (acc) USD 3.19% 221,597.32 11.25 10.18 9.59
| (acc) CHF-H1 ( BB ) 1.20% 45,600.00 10.15 9.37 9.03
| (acc) EUR 1.16% 2,615,927.63 39.35 38.40 34.79
I (acc) EUR-H1 (B ) 1.18% 196,895.92 2159 19.56 18.42
| (acc) USD 1.19% 311,829.31 46.31 41.10 37.95
I (Ydis) EUR-H2 (B ) 1.16%  5,053,341.58 6.64 6.12 5.64
N (acc) EUR 2.68% 569,717.90 45.28 44.86 41.26
N (acc) EUR-H1 ( &k ) 2.68% 401,615.44 28.65 26.32 25.15
N (acc) HUF 2.68% 1,483,896.92 202.23 198.17 172.02
N (acc) PLN-H1 ( JEBs ) 2.68% 2,351,223.61 14.97 13.44 12.57
N (acc) USD 2.68% 1,044,618.41 53.33 48.04 45.02
W (acc) EUR 1.23% 264,656.91 14.35 14.01 12.70
W (acc) EUR-H1 ( BB ) 1.24% 11,079.55 10.59 9.59 9.03
W (acc) GBP 1.23% 62,850.85 17.14 16.53 15.20
W (acc) USD 1.23% 881,152.13 15.12 13.42 12.40
W (Ydis) EUR 1.23% 168,684.74 14.38 14.11 12.82
Y (Mdis) USD 0.05% 28,829.25 12.51 11.15 10.35
Z (acc) USD 1.68% 52,845.24 16.72 14.91 13.83
Z (Ydis) EUR-H1 (&8 ) 1.65% 904.83 10.94 9.95 9.40
Z (Ydis) USD 1.69% 69,618.74 12.01 10.71 9.94
TN NESERES - USD
A (acc) EUR 2.20% 2,430,071.34 80.37 79.37 67.57
A (acc) SGD 2.21% 83,936.63 60.30 57.74 49.95
A (acc) USD 2.20% 2,207,328.88 69.39 62.30 54.04
A (Ydis) USD 2.20% 1,367,324.81 67.23 60.62 52.95
F (acc) USD 3.21% 125,344.49 14.56 13.21 11.58
I (acc) EUR 1.18% 504,859.78 95.22 93.09 78.49
I (acc) USD 1.18% 5,753,181.73 82.56 73.37 62.99
I (Ydis) USD 1.18% 369,220.00 15.94 14.36 12.57
N (acc) EUR 2.70% 613,623.02 29.36 29.14 24.93
N (acc) USD 2.71% 751,118.53 24.36 21.99 19.16
S (acc) USD 0.90% 103,223.68 16.86 14.94 12.80
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6H30H 6 H30H 6H30H 6H30H 6 H30H
( RHEE 27) ERTEE SKRFEEGRE SRIEEEE SREEEEE
ENNEAZERES -USD (M)
W (acc) EUR 1.22% 818,094.79 26.53 25.94 21.87
W (acc) USD 1.22% 917,177.81 22.77 20.25 17.39
W (Ydis) EUR-H1 (&8 ) 1.22% 63,480.00 10.84 9.95 8.87
W (Ydis) USD 1.22% 681,700.33 14.06 12.66 11.09
X (Ydis) USD 0.27% 206,277.21 19.62 17.66 15.45
Y (acc) EUR’ 0.01% 91.88 10.38 - -
£EMEESE - USD
A (acc) EUR 2.48% 2,532,389.50 24.42 21.24 19.30
A (acc) EUR-H1 ( Bk ) 2.48% 391,577.27 12.18 9.85 9.30
A (acc) HKD 2.48% 100,111.89 13.13 10.33 9.60
A (acc) USD 247%  13,251,159.57 23.78 18.80 17.41
C (acc) USD 3.05% 184,383.51 21.20 16.86 15.70
I (acc) USD 1.44% 35,690.92 29.26 22.90 20.98
N (acc) EUR 2.97% 614,627.78 22.14 19.35 17.67
N (acc) USD 2.97% 241,061.61 21.54 17.12 15.93

KHEES - USD
A (acc) HKD
A (acc) SGD
A (acc) USD
A (Ydis) EUR
A (Ydis) GBP
C (acc) USD
F (acc) USD

| (acc) USD

| (Ydis) GBP
N (acc) USD
W (acc) EUR
W (acc) GBP
W (acc) USD
W (Ydis) EUR
X (acc) HKD
Z (acc) USD

REES - EUR
A (acc) EUR

A (acc) EURRC
(acc) USD
(acc) USD RC
(Ydis) EUR
(Ydis) EURRC
I (acc) EUR

| (acc) EUR RC
N (acc) EUR

N (acc) EUR RC
W (acc) EUR

W (acc) EUR RC
X (acc) EUR

X (acc) EURRC

HEEREEWEES - USD
A (acc) CHF-H1 ( B )
A (acc) EUR-H1 ( &k )
(acc) NOK-H1 ( Bk )
(acc) SEK-H1 ( BB )
(
(
(

A
A
A
A

A
A
A (acc) USD

A (Bdis) CZK-H1 ( B )
A (Mdis) AUD-H1 ( 3BB& )
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2.46%
2.47%
2.47%
2.47%
2.46%
3.05%
3.45%
1.36%
1.36%
2.97%
1.40%
1.40%
1.40%
1.40%
0.27%
1.96%

2.55%
6.16%
2.55%
6.16%
2.56%
6.17%
1.40%
6.12%
3.04%
6.16%
1.52%
6.16%
0.30%
6.13%

1.83%
1.83%
1.91%
1.83%
1.83%
1.83%
1.83%

172,060.17
3,211,421.56
9,871,509.16

823,946.77

16,444.16

385,425.93

973,146.94

104,038.81

2,621.65
1,058,826.48
54,278.20
97,198.42
378,649.19
480.14
512,013.72
37,664.26

5,027,227.48
4,947,565.11
1,296,014.46
1,309,292.14
47,497.19
42,977.33
226,260.83
646,089.65
365,555.66
308,368.69
689,671.44
403,551.53
134,261.74
146,356.05

99,738.37
746,525.74
2,388,983.33
5561,667.73
4,418,311.10
1,5632,730.85
28,220,609.04

10.62

7.25
23.16
18.92
16.18
15.46

7.84
31.11
11.00
21.65
12.36
13.93
11.14
11.30
12.73

9.94

17.51
0.17
20.61
0.39
16.23
0.17
14.26
0.14
15.36
0.10
8.83
0.14
8.27
0.14

9.16
8.73
10.69
9.50
13.04
63.66
3.32

8.05
5.89
17.65
15.85
13.39
11.85
6.03
23.45
9.00
16.57
10.24
11.41
8.39
9.37
9.44
7.53

15.95
0.18
17.07
0.37
15.15
0.18
12.84
0.14
14.06
0.10
7.96
0.15
7.37
0.15

8.31
7.74
9.36
8.45
11.33
61.80
3.21

9.48
6.90
20.73
18.27
15.65
14.00
7.15
27.23
10.41
19.57
11.69
13.21
9.76
10.70
10.88
8.80

11.28
0.01
12.30
0.01
11.16
0.01
8.98
0.01
10.00
0.01
5.58
0.01
5.10
0.01

8.02
7.30
8.79
7.99
10.49
61.47
3.30
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=13 NN
mEtEHR
BERxE
2025 §F BZE 2025 F BZE 2025 F HBZE 2024 F BZE 2023 £
6 A30H 6 H30H 6 A30H 6 A30H 6 H30H
( Rt 27) EBRITRE GRIEEEE BRFEEEE SREZEEEE
ﬁ@ﬂi@i&ﬁ&%dﬁD(E)
A (Mdis) EUR-H1 ( B ) 1.86% 93.11 10.27 9.98 -
A (Mdis) HKD 1.83% 48,455,559.35 3.83 3.64 3.70
A (Mdis) JPY-H1 (3B ) 1.88% 157.75 996.73 996.75 -
A (Mdis) RMB-H1 ( Bk ) 1.90% 715.47 10.19 9.97 -
A (Mdis) SGD-H1 ( ##B& ) 1.83% 11,267,126.13 3.15 3.08 3.18
A (Mdis) USD 1.83% 241,601,449.02 417 3.98 4.03
A (Mdis) ZAR-H1 ( BBz ) 1.83% 2,176,152.85 58.82 54.89 54.12
A (Qdis) EUR 1.83% 15,732,667.31 6.13 6.47 6.39
A (Qdis) GBP 1.83% 472,779.01 4.54 4.73 4.73
A (Qdis) USD 1.83% 33,582,743.39 7.23 6.94 6.96
A (Ydis) EUR-H1 ( &% ) 1.83% 2,339,968.01 2.96 2.88 2.92
C (acc) USD 2.41% 446,160.18 25.79 22.54 20.99
F (Mdis) USD 2.84% 2,002,080.77 4.13 3.99 4.08
G (Mdis) EUR 2.41% 10,792.68 5.48 5.87 5.86
| (acc) CHF-H1 ( B ) 0.90% 24,370.00 9.15 8.22 7.86
| (acc) EUR-H1 (3B k% ) 0.90% 2,350,385.76 11.20 9.85 9.19
| (acc) SEK-H1 ( s ) @ - - - 7.70 7.21
| (acc) USD 0.90% 6,381,189.86 27.39 23.58 21.63
| (Qdis) GBP-H1 ( Bk ) 0.90% 310,970.04 3.64 3.51 3.52
| (Qdis) USD 0.90% 12,392.86 5.82 5.60 5.58
| (Ydis) EUR-H1 ( B ) 0.90% 410.38 3.25 3.13 3.14
N (acc) USD 2.33% 641,579.84 31.49 27.51 25.60
N (Mdis) USD 2.33% 3,994,273.14 3.61 3.51 3.57
N (Qdis) PLN-H1 ( & ) 2.33% 3,761,763.57 3.95 3.82 3.86
S (acc) USD? - - - 10.07 9.22
W (acc) EUR-H1 ( J&B& ) 0.95% 33,119.78 8.75 7.69 7.19
W (acc) USD 0.95% 673,338.86 11.03 9.51 8.72
W (Qdis) EUR 0.95% 487,728.64 4.63 4.90 4.80
W (Qdis) GBP 0.95% 58,905.16 4.39 4.59 4.55
W (Qdis) GBP-H1 ( &k ) 0.95% 1,298,877.23 3.77 3.64 3.65
W (Qdis) USD 0.95% 1,364,215.39 3.75 3.61 3.59
W (Ydis) EUR-H1 ( B ) 0.95% 39,208.43 4.30 4.15 4.17
Y (Mdis) USD 0.06% 784,151.15 5.14 4.89 4.86
Z (acc) USD 1.25% 17,803.17 13.94 12.05 11.09
Z (Mdis) USD 1.25% 132,268.54 3.79 3.65 3.67
5 A WS E S - USD
A (acc) EUR 1.85% 1,290,151.24 15.25 14.26 12.95
A (acc) EUR-H1 (B ) 1.85% 491,129.50 9.55 8.29 7.81
A (acc) USD 1.85% 586,771.33 12.13 10.31 9.54
A (Mdis) HKD 1.85% 2,136,393.35 7.58 6.84 6.73
A (Mdis) SGD-H1 ( &k ) 1.85% 40,238.77 7.25 6.74 6.73
A (Mdis) USD 1.85% 613,649.40 7.58 6.88 6.74
A (Mdis-Plus) HKD' 1.85% 342,589.97 8.73 7.85 7.76
A (Mdis-Plus) USD' 1.85% 114,741.62 8.66 7.81 7.68
A (Qdis) USD 1.85% 940,979.28 6.84 6.21 6.07
A (Ydis) EUR 1.85% 2,033,246.17 9.07 8.98 8.60
A (Ydis) EUR-H1 ( &P ) 1.85% 495,804.04 5.57 5.12 5.10
C (acc) USD 2.52% 130,672.61 11.18 9.57 8.92
F (Mdis) USD 3.11% 356,514.93 8.53 7.84 7.77
G (acc) EUR-H1 ( Jps ) 2.51% 1,796.41 10.44 9.13 8.67
| (acc) EUR 0.95% 706,972.65 17.26 15.99 14.39
| (acc) EUR-H1 (3% ) @ - - - 8.78 8.19
N (acc) EUR-H1 ( 3B ) 2.35% 750,696.62 8.91 7.77 7.38
N (acc) USD 2.35% 938,914.08 11.36 9.71 9.03
X (acc) USD? - - - 12.91 11.76
Z (acc) USD 1.35% 16.32 12.93 10.86 10.00
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et E#
RERALL=E
2025 £ BZE 2025 F BE 2025 F BE 2024 £ BZE 2023 F
6 A 30H 6 A 30H 6 A 30H 6 A 30H 6 430 H

SHIEE 27 ERITRE SRFEZEEE SRIEEEE SRIFEEEE

HEERES - USD

A (acc) EUR 2.00% 83,431.57 11.65 10.52 9.43
A (acc) EUR-H1 ( Bk ) 2.00% 1,057,391.62 10.88 9.13 8.50
A (acc) HKD 2.00% 70,929.70 16.35 13.35 12.23
A (acc) SGD 2.00% 1,075,731.96 11.05 9.68 8.81
A (acc) USD 2.00% 3,775,811.88 55.87 45.87 41.89
A (Ydis) USD 2.00% 3,498,689.66 51.12 42.59 39.71
C (acc) USD 2.58% 128,212.16 44.55 36.79 33.79
G (acc) EUR® - - - 11.28 10.17
I (acc) EUR-H1 (BB ) 1.15% 963,368.98 12.38 10.29 9.51
I (acc) USD 1.15% 2,875,952.19 40.46 32.93 29.82
J (acc) USD 0.60% 5,790,876.21 11.23 9.09 8.19
N (acc) EUR 2.50% 620,682.88 24.18 21.94 19.76
N (acc) USD 2.50% 2,790,966.66 28.45 23.48 21.55
W (acc) USD 1.25% 614,791.62 17.52 14.28 12.94
W (Ydis) EUR-H1 ( &8 ) 1.25% 157.00 9.19 7.82 7.43
Y (Mdis) USD 0.07% 894,090.16 12.59 10.47 9.72
Z (acc) USD 1.50% 367,181.41 16.16 13.20 11.98
HEERPELEES - USD

A (acc) EUR 2.49% 2,511,342.26 20.37 19.97 17.63
A (acc) EUR-H1 (B8 ) 2.45% 1,063.57 11.21 10.23 9.37
A (acc) USD 2.49% 3,349,160.64 16.79 14.97 13.47
A (Ydis) GBP 2.49% 63,031.97 23.92 23.16 20.74
A (Ydis) USD 2.49% 866,074.55 16.07 14.33 12.89
C (acc) USD 3.07% 86,233.53 16.84 15.11 13.67
I (acc) EUR 1.43% 3,637,676.74 24.63 23.90 20.88
I (acc) USD 1.43% 281,778.05 20.28 17.90 15.93
N (acc) USD 2.99% 1,131,744.01 15.37 13.78 12.46
W (acc) EUR 1.49% 1,679,992.93 14.47 14.05 12.28
W (acc) GBP 1.50% 493,145.64 30.05 28.82 25.55
W (acc) USD 1.49% 266,679.31 21.60 19.07 16.98
W (Ydis) EUR-H1 ( &8 ) 1.45% 395.40 10.24 9.38 8.67
Y (Mdis) USD 0.11% 336,935.71 15.46 13.80 12.48
Y (Ydis) JPY 0.09% 1,283,748.16 1,848.53 1,848.63 1,506.45
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mETER
HERLEE
2025 & HZ 2025 F HZ 2025 F HBZE 2024 F HZE 2023 F
6 8 30H 6 H30H 6 H30H 68 30H 6 H30H
( RBMIEE 27) ERITRE SBRIFEEEE BSBRSEEEE SRFEEEE
B ZE =R £ - EUR!
A (acc) EUR 2.11% 261,264.48 21.03 19.77 18.22
A (Mdis) SGD-H1 ( %k ) © - - - 10.13 9.79
A (Mdis) USD 1.87% 83,998.15 8.27 7.38 7.23
A (Mdis) USD-H1 ( &8 ) 1.84% 16,377.75 10.54 10.18 9.64
A (Ydis) EUR 2.13% 412,761.15 12.62 12.26 11.62
I (acc) EUR 0.85% 21,140.84 24.05 22.32 20.34
| (Qdis) EUR 0.98% 176.47 10.59 10.32 9.86
N (acc) EUR 2.87% 306,957.93 18.94 17.94 16.66
N (acc) PLN-H1 ( &8 ) 2.62% 594,410.50 16.54 15.26 13.86
W (Qdis) CHF-H1 ( BB& ) © - - - 9.92 9.70
EHEGHE S - EUR!
A (acc) EUR 1.88% 3,791,215.31 32.51 27.69 24.39
A (acc) SGD 1.84% 291,210.61 12.73 10.51 9.40
A (acc) USD 1.84% 737,555.18 13.69 10.59 9.50
A (acc) USD-H1 ( BB ) 1.84% 50,939.33 15.91 13.31 11.54
A (Ydis) EUR 1.88% 302,544.20 26.13 22.34 19.76
A (Ydis) USD 1.84% 1,824,046.92 13.25 10.30 9.29
C (acc) USD-H1 ( %8 ) 2.41% 109.29 15.12 12.71 11.05
I (acc) EUR 0.85% 144,117.91 33.07 27.87 24.30
N (acc) EUR 2.63% 1,104,755.28 17.84 15.31 13.58
N (acc) USD-H1 ( &8 ) 2.58% 998.89 14.95 12.60 10.97
S (acc) EUR® - - - 13.81 12.03
W (acc) EUR 0.90% 58,117.88 15.02 12.66 11.04
W (acc) USD 0.90% 7,119.32 16.17 12.40 11.02
W (acc) USD-H1 ( R ) 0.90% 1,558.40 17.38 14.40 12.35

B/ NELEES - EUR
A (acc) EUR
A (acc) USD

A (acc) USD-H1 ( &k )
C (acc) USD-H1 ( &k )
| (acc) EUR
| (acc) USD
| (acc) USD-H1 ( iR ) ©
N (acc) EUR
N (acc) USD-H1 ( & )
W (acc) EUR
X (acc) EUR®

ZIREHISEES - USD
A (acc) EUR
A acc) EUR-H1 ( &k )
A (acc) SGD
A (acc) USD
A (Ydis) GBP
A (Ydis) USD
C (acc) USD
| (acc) EUR
| (acc) USD
| (Ydis) GBP
N (acc) EUR
N (acc) EUR-H1 ( BB )
N (acc) PLN-H1 ( BB )

A

—~ o~ o~ —~

www.franklintempleton.lu

1.90%
1.90%
1.83%
2.41%
1.02%
1.03%

2.65%
2.58%
1.09%

2.59%
2.59%
2.58%
2.59%
2.58%
2.58%
3.17%
1.50%
1.52%
1.54%
3.09%
3.09%
3.07%

1,140,397.32 48.39 42.43 39.76
237,267.00 57.04 45.46 43.41
6,212.40 13.83 11.91 10.97
4,639.18 13.33 1153 10.67
189,168.01 62.47 54.29 50.44
537.66 72.94 57.63 54.55
- - 15.82 14.48
190,487.09 42.01 37.11 35.03
11,610.28 13.13 11.37 10.55
204,836.67 21.99 19.13 17.78
- - 16.84 15.51
2,377,364.92 31.83 30.62 24.37
1,039,829.10 13.42 11.97 9.88
64,842.18 23.89 22.29 18.03
2,177,114.32 27.48 24.03 19.49
76,418.68 30.62 29.56 24.00
253,734.76 23.99 21.33 17.40
2,464.57 23.59 20.75 16.92
662,387.26 38.08 36.23 28.52
558,492.55 32.92 28.48 22.85
15,171.46 31.08 29.97 24.47
475,074.86 29.29 28.31 22.64
951,720.92 19.42 17.40 14.44
562,611.42 17.22 15.06 12.20
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mETER
HERLEE
2025 ¢F HBZ 2025 HZ 2025 ¢ HBZ 2024 & HZ 2023
6H308 6H 308 6H308 6H308 6H308
( RBMIEE 27) ERITRE SBRIFEEEE BSBRSEEEE SRFEEEE
EBETIZEES -USD ()
W (acc) EUR 1.59% 564,385.45 19.16 18.25 14.38
W (acc) GBP 1.59% 346,014.97 24.00 22.56 18.03
W (acc) USD 1.59% 256,662.73 21.97 19.02 15.27
X (acc) USD® - - - 20.58 16.32
Y (acc) EUR 0.10% 92,175.59 10.93 10.26 -
Z (acc) GBP 2.04% 1,621.20 22.73 21.47 17.26
Z (Ydis) EUR-H1 ( &8 ) 2.06% 1,039.00 12.01 10.89 9.08
2IRFHE S - USD
A (acc) EUR 1.66% 854,722.63 35.07 34.54 31.34
A (acc) EUR-H1 ( &8 ) 1.66% 150,030.84 22.63 20.64 19.46
A (acc) SGD 1.66% 1,881,861.25 14.93 14.26 13.15
A (acc) USD 1.66% 2,545,732.72 41.29 36.97 34.19
A (Qdis) USD 1.66% 7,800,056.06 25.38 23.55 22.43
AS (acc) SGD 1.55% 4,600,974.00 14.26 13.60 12.53
C (Qdis) USD 2.24% 457,925.84 14.07 13.14 12.58
F (Qdis) USD 2.66% 105,147.96 11.51 10.79 10.38
I (Ydis) USD 0.84% 2,502.88 15.43 14.20 13.41
N (acc) EUR 2.16% 1,466,090.23 23.58 23.34 21.29
N (acc) EUR-H1 ( BE ) 2.16% 391,016.13 11.24 10.30 9.76
W (acc) EUR 0.88% 330,249.44 13.94 13.62 12.27
W (acc) GBP-H1 ( Btk ) 0.88% 143,215.88 13.52 12.06 11.12
W (acc) USD 0.88% 998,196.49 16.28 14.46 13.27
Z (acc) USD 1.15% 271,824.48 14.90 13.27 12.21

EHEFEE - USD

A (acc) CHF-H1 (& ) 1.38%

A (acc) CZK-H1 ( k& ) 1.38%
A (acc) EUR 1.38%
A (acc) EUR-H1 ( BB ) 1.38%
A (acc) HKD 1.38%
A (acc) NOK-H1 ( & ) 1.37%
A (acc) SEK-H1 ( Bk ) 1.38%
A (acc) USD 1.38%
A (Mdis) AUD-H1 ( BB ) 1.38%
A (Mdis) CAD-H1 ( BB ) 1.38%
A (Mdis) EUR 1.38%
A (Mdis) EUR-H1 ( k& ) 1.38%
A (Mdis) GBP 1.38%
A (Mdis) GBP-H1 ( k& ) 1.38%
A (Mdis) HKD 1.39%
A (Mdis) RMB-H1 ( ik ) 1.38%
A (Mdis) SGD 1.38%
A (Mdis) SGD-H1 ( ##fs ) 1.38%
A (Mdis) USD 1.38%
A (Ydis) CHF-H1 ( k& ) 1.38%
A (Ydis) EUR 1.38%
A (Ydis) EUR-H1 ( &% ) 1.38%
AX (acc) USD 1.58%
C (acc) USD 2.16%
C (Mdis) USD 2.16%

F (Mdis) USD 2.38%

| (acc) CHF-H1 ( BB ) 0.83%
| (acc) EUR 0.84%
| (acc) EUR-H1 (% ) 0.82%
| (acc) NOK-H1 ( 3B ) 0.84%
64 BB FERE

742,996.06
5,155,851.06
8,846,120.06
6,290,027.66
2,255,781.52

708,688.14

12,914,778.43
12,153,368.23
3,198,007.83
83,137.69
12,990,332.32
6,072,142.43

709,291.35
1,225,429.07

23,467,772.41

206,063.48
3,5635,891.65
4,961,896.24

85,068,059.40

149,922.80
7,240,274.02

10,208,334.52
2,975,001.57

126,153.35
2,908,671.66
1,299,368.01
4,917,492.18

775,824.17
1,854,219.69

235,431.95

9.00
96.89
22.83
15.98
12.05
11.43
10.00
26.89

5.93

5.45

9.34

5.81

8.03

5.15

6.03
62.86

6.05

6.28
11.00

4.46

9.77

4.73
19.91

8.39

7.79

5.30

9.21
19.87
14.16

9.16

8.58
89.49
22.86
14.87
10.91
10.48

9.34
24.49

5.81

5.37

9.96

5.76

8.45

5.02

5.82
62.63

6.26

6.23
10.67

4.50
10.32

4.65
18.16

7.70

7.62

5.20

8.74
19.79
13.10

8.37

9.49
94.49
23.76
16.06
11.60
11.29
10.12
25.93

6.58

6.03
10.88

6.54

9.36

5.61

6.49
71.51

6.95

7.07
11.87

5.20
1.21

5.25
19.27

8.22

8.54

5.84

9.61
20.45
14.07

8.96
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mEtEHR
BEMALLE
2025 §F BZE 2025 F BZE 2025 F HBZE 2024 F BZE 2023 £
6 A30H 6 H30H 6 A30H 6 A30H 6 H30H
( RRizE 27) ERITRE BRFEEEE SRTFEEEE BRFEEEE
LIKEHFESL -USD (48)
| (acc) USD 0.83% 4,365,802.91 23.58 21.34 22.47
| (Mdis) EUR 0.80% 855.00 8.33 8.83 9.59
| (Mdis) GBP 0.86% 219,234.40 7.88 8.25 9.09
| (Mdis) GBP-H1 ( 8 ) 0.87% 186,895.37 5.97 578 6.44
| (Mdis) JPY 0.83% 2,201,182.12 1,009.49 1,087.77 1,079.75
| (Mdis) JPY-H1 (i ) 0.81%  1,142,106.22 451.02 458.92 541.46
I (Ydis) EUR 1.17% 6,695.00 8.98 9.47 10.26
I (Ydis) EUR-H1 ( BE ) 0.90% 92,204.86 5.04 4.93 5.54
N (acc) EUR 2.08% 1,535,408.83 20.77 20.94 21.92
N (acc) EUR-H1 ( B8 ) 208%  1,094493.68 14.57 13.65 14.85
N (acc) HUF 2.08% 720,514.73 157.28 156.90 155.01
N (acc) PLN-H1 ( B ) 2.08% 1,468,240.86 12.51 11.42 12.16
N (acc) USD 2.08% 2,241,143.48 24.46 22.42 23.91
N (Mdis) EUR-H1 ( B ) 2.08% 4,139,717.75 6.31 6.29 7.20
N (Mdis) USD 2.08% 1,679,816.61 5.48 5.36 6.00
N (Ydis) EUR-H1 ( & ) 2.08% 1,417,557.82 4.43 4.39 4,99
S (acc) EUR-H1 (R ) © - - - 7.52 8.05
S (Mdis) EUR® - - - 6.06 6.56
W (acc) CHF-H1 (8 ) 0.88% 101,349.14 7.43 7.05 7.76
W (acc) EUR 0.88% 519,418.22 11.07 11.03 11.40
W (acc) EUR-H1 ( BB ) 0.88% 64,151.15 9.18 8.51 9.16
W (acc) USD 0.88% 2,435,277.25 11.22 10.17 10.71
W (Mdis) EUR 0.88% 102,646.41 6.37 6.77 7.35
W (Mdis) GBP 0.88% 756,742.87 6.90 7.23 7.97
W (Mdis) GBP-H1 ( %k ) 0.88% 231,964.76 563 5.46 6.08
W (Mdis) USD 0.88% 1,447,062.27 5.42 5.23 5.79
W (Ydis) EUR 0.88% 405,471.28 6.65 6.99 7.56
W (Ydis) EUR-H1 ( B ) 0.88% 83,420.11 4.55 4.45 5.00
X (acc) EUR® - - - 12.48 12.80
X (acc) EUR-H1 (BB ) © - - - 8.52 9.07
X (acc) USD 0.28% 626,245.04 10.40 9.37 9.81
Z (acc) EUR 1.08% 53,916.08 13.40 13.38 13.86
Z (acc) USD 1.08% 776,460.86 12.24 11.11 11.73
Z (Mdis) GBP-H1 ( 8 ) 1.08% 24,530.37 5.54 5.38 6.00
Z (Mdis) USD 1.08% 234,932.30 573 5.54 6.15
Z (Ydis) EUR-H1 (&K ) 1.08% 19,484.35 4.88 479 5.38
LIRFREEES - EUR
A (acc) CZK-H1 ( BB ) 1.82% 92,651.00 125.38 133.98 124.60
A (acc) EUR 1.82% 2,406,629.30 33.06 35.56 33.83
A (acc) USD-H1 (B ) 1.82% 1,417,480.79 17.76 18.85 17.65
A (Ydis) EUR 1.82% 21,725,896.43 28.97 31.28 29.88
F (acc) USD-H1 ( 3z ) 2.81% 80,012.76 10.68 11.43 10.79
I (acc) EUR 0.85% 1,943,419.83 35.15 37.45 35.28
| (acc) USD’ 0.85% 893,448.34 10.19 — -
I (acc) USD-H1 (k) 0.85% 298,332.32 11.72 12.31 11.41
N (acc) EUR 2.57% 875,822.80 25.34 27.47 26.32
N (acc) PLN-H1 ( R ) 257%  1,504,409.74 12.29 13.01 12.18
S (acc) EUR 0.65% 385,977.18 10.21 10.86 10.21
S (acc) USD 0.65% 3,873,708.98 12.25 11.84 11.35
W (acc) CZK-H1 (B8 ) 0.90% 190.76 946.56 - -
W (acc) EUR 0.90% 1,063,789.34 21.89 23.33 21.99
W (acc) GBP 0.90% 41,497.53 11.03 11.63 11.13
Z (acc) EUR 1.20% 5,779.56 19.62 20.99 19.85
2IRES - USD
A (acc) HKD 1.83% 91,712.94 20.21 18.60 17.28
A (acc) SGD 1.83% 1,036,956.93 11.74 11.59 10.69
A (acc) USD 1.83% 1,615,337.22 49.13 4547 42.08
A (Ydis) USD 1.83% 10,904,393.74 42.75 39.57 36.62
AS (acc) SGD 1.73% 549,566.14 12.18 12.01 11.08
C (acc) USD 2.41% 193,870.03 26.50 24.67 22.96
| (acc) USD 0.85% 76,865.23 30.99 28.40 26.02
N (acc) USD 2.58% 365,655.83 29.49 27.50 25.64
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=13 NN
et E#
RERALL=E
2025 £ BZE 2025 F BE 2025 F BE 2024 £ BZE 2023 F
6 A30H 6 H30H 6 A30H 6 A30H 6 H30H
( RFHEE 27 ) ERITRE SRFEEEE SRIEEEE SRFEEEE
23kE£ -USD ()
W (Ydis) USD 0.90% 52,944.83 13.73 12.73 11.81
Z (acc) USD 1.20% 52,999.71 13.75 12.64 11.63
SRFREZFMEFES - USD
A (acc) EUR 1.74% 568,267.09 15.23 15.13 13.70
A (acc) USD 1.74% 290,085.38 17.93 16.20 14.94
A (Mdis) EUR 1.75% 8,099,634.80 4.76 5.15 5.04
A (Mdis) USD 1.74% 2,717,005.76 5.60 5.51 5.49
F (Mdis) USD 2.711% 666,736.21 7.23 7.18 7.20
I (acc) EUR 0.94% 65,169.11 17.49 17.23 15.48
N (acc) EUR 2.24% 577,952.81 13.90 13.88 12.63

SIREXEHEES - USD'

A (acc) EUR 1.60%
A (acc) USD 1.60%
A (Mdis) RMB-H1 ( B8 ) © -
A (Mdis) SGD 1.93%
A (Mdis) USD 1.60%
AS (Mdis) SGD 1.75%
N (Mdis) USD 2.57%
BRI EES -USD

A (acc) USD 1.89%
A (Ydis) USD 1.90%
I (acc) USD 1.11%
N (acc) USD 2.65%
LIREHEBMES - USD

A (acc) CHF-H1 (& ) 1.38%
A (acc) EUR 1.38%
A (acc) EUR-H1 ( &R ) 1.38%
A (acc) HKD 1.38%
A (acc) NOK-H1 ( JEps ) 1.34%
A (acc) PLN-H1 ( & ) 1.38%
A (acc) SEK-H1 ( Bk ) 1.38%
A (acc) USD 1.38%
A (Mdis) AUD-H1 ( &8 ) 1.38%
A (Mdis) CHF-H1 ( 3B ) 1.38%
A (Mdis) EUR 1.38%
A (Mdis) EUR-H1 ( &8 ) 1.38%
A (Mdis) GBP 1.38%
A (Mdis) GBP-H1 ( &8 ) 1.38%
A (Mdis) HKD 1.38%
A (Mdis) JPY-H1 (&8 ) 1.38%
A (Mdis) RMB-H1 (&8 ) 1.38%
A (Mdis) SGD 1.38%
A (Mdis) SGD-H1 ( & ) 1.38%

66 EEFERE

117,510.70
612,449.76

1,744,728.18
2,600,605.38
799,1568.27
23,936.05

603,015.86
1,180,860.49
6,987.78
90,475.18

913,475.05
5,118,980.95
4,379,591.58
1,263,172.40

496,039.17

669,312.44
1,736,224.59

14,312,207.16
7,531,802.39
83.72
10,392,435.63
11,239,847.79

672,696.40
3,882,239.11

107,650,633.48
157.12

348,085.01
5,158,117.71

14,134,530.49

22.69
21.26

6.93
11.57
11.03

9.91

53.99
50.96
26.54
33.28

9.73
22.25
15.33
12.74
8.37
77.31
9.27
26.22
4.85
9.27
6.59
4.06
5.66
3.46
5.13
900.57
51.70
5.01

4.66

21.52
18.32
108.99
6.55
10.22
10.41
8.84

51.47
48.58
25.10
31.97

9.1
21.86
14.00
11.32
7.54
68.75
8.49
23.42
4.69
9.28
6.94
3.97
5.88
3.33
4.88
909.84
50.87
5.11

4.56

18.73
16.25
101.54
5.94
9.26
9.42
8.09

48.14
45.44
23.30
30.13

9.58
21.58
14.37
11.43

7.72
69.03

8.74
23.57

5.14

7.33
4.36
6.30
3.61
5.27

56.14
5.48
5.01
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mEtEHR
BEMALLE
2025 §F BZE 2025 F BZE 2025 F HBZE 2024 F BZE 2023 £
6 A30H 6 H30H 6 A30H 6 A30H 6 H30H
( RRizE 27) ERITRE BRFEEEE SRTFEEEE BRFEEEE
LIKEFHEIRMES - USD ()
A (Mdis) USD 1.38% 41,850,084.33 7.77 7.43 7.98
A (Ydis) CHF-H1 (k& ) 1.38% 388,392.92 3.64 3.67 4.08
A (Ydis) EUR 1.38% 7,767,111.50 6.82 719 7.54
A (Ydis) EUR-H1 ( R ) 1.38%  5,742,370.64 3.93 3.85 419
C (acc) USD 2.16% 67,088.05 7.98 7.19 7.29
C (Mdis) USD 2.16% 3,377,978.95 6.28 6.14 6.66
F (Mdis) USD 2.38% 299,589.37 5.78 5.59 6.07
I (acc) CHF-H1 (&8 ) 0.84% 168,781.00 9.11 8.49 8.87
| (acc) EUR 0.83% 342,731.93 22.29 21.77 21.39
I (acc) EUR-H1 (B ) 0.83% 535,867.65 14.84 13.48 13.76
| (acc) USD 0.83% 4,972,970.72 26.23 23.30 23.32
| (Mdis) EUR 0.86% 68,018.37 6.73 714 7.50
| (Mdis) GBP 0.83% 277,051.60 6.87 7.20 7.66
| (Mdis) GBP-H1 ( &k ) 0.84% 4,629.64 5.11 4.96 5.33
| (Mdis) JPY® - - - 893.13 856.72
| (Mdis) JPY-H1 ( ik ) © - - - 357.77 408.61
| (Mdis) USD® - - - 6.17 6.59
I (Qdis) USD 0.85% 27,133.53 5.17 4.99 5.32
I (Ydis) EUR 0.87% 66,395.02 7.19 7.55 7.87
I (Ydis) EUR-H1 ( &k ) 0.82%  6,908,577.62 417 4.07 4.40
N (acc) EUR 2.08% 1,720,403.44 19.09 18.89 18.78
N (acc) EUR-H1 ( &8 ) 2.08%  2,888,273.85 13.13 12.08 12.48
N (acc) HUF 2.08% 1,291,899.74 163.46 159.90 150.05
N (acc) USD 2.08% 2,139,701.93 22.51 20.25 20.52
N (Mdis) EUR-H1 ( &k ) 208%  8,501,918.44 4.41 4.41 4.87
N (Mdis) USD 2.08% 329,506.18 3.74 3.66 3.96
N (Ydis) EUR-H1 ( & ) 2.08%  1,469,915.65 3.67 3.62 3.97
S (acc) CHF-H1 (&1 ) 0.54% 22,677.20 7.45 6.91 7.20
S (acc) EUR® - - - 8.37 8.20
S (acc) EUR-H1 ( B ) 0.54% 4,783.34 8.22 7.44 7.57
S (acc) USD 0.54% 25,049.62 10.08 8.93 8.91
S (Mdis) EUR 0.54% 798.72 5.64 5.97 6.26
S (Mdis) GBP-H1 ( &R ) © - - - 5.34 573
S (Mdis) USD 0.54% 100,000.00 5.94 5.71 6.09
S (Ydis) USD 0.54% 2,049,000.00 4.72 4.49 4.75
W (acc) CHF-H1 (i ) 0.88% 19,599.85 7.09 6.60 6.90
W (acc) EUR 0.88% 188,374.04 11.06 10.81 10.62
W (acc) EUR-H1 ( B8 ) 0.88% 87,301.54 9.09 8.26 8.43
W (acc) GBP-H1 ( &8 ) 0.88% 80,287.02 8.60 7.68 7.73
W (acc) PLN-H1 ( R ) © - - - 77.83 77.45
W (acc) USD 0.88% 807,231.49 11.18 9.94 9.95
W (Mdis) EUR 0.88% 110,284.56 5.15 5.46 5.73
W (Mdis) GBP 0.88% 425,021.39 5.64 5.91 6.30
W (Mdis) GBP-H1 ( & px ) 0.88% 239,971.17 3.92 3.80 4.10
W (Mdis) USD 0.88% 931,848.19 4.34 4.19 448
W (Ydis) CHF-H1 ( ik ) © - - - 4.44 4.87
W (Ydis) EUR 0.84% 7,400.94 5.32 5.58 5.82
W (Ydis) EUR-H1 ( BB ) © - - - 447 4.84
Z (acc) USD 1.08% 76,873.00 12.92 11.50 11.54
Z (Mdis) GBP-H1 ( 8 ) 1.06% 6,441.51 4.45 433 4.67
Z (Mdis) USD 1.08% 249,080.62 4.72 4.57 4.90
Z (Ydis) EUR-H1 (88 ) 1.08% 60,529.37 4.03 3.94 428
& (Bt ) &£ -EUR
A (acc) EUR 1.81% 304,078,242.79 22.74 22.35 19.43
A (acc) USD 1.81% 9,741,438.37 26.81 23.96 21.23
A (Ydis) EUR 1.81% 9,965,641.31 22.46 22.07 19.19
A (Ydis) USD 1.81% 938,912.19 26.39 23.59 20.89
I (acc) EUR 0.96% 668,706.93 27.84 2713 23.39
I (Ydis) EUR 1.03% 3,506.63 21.43 21.05 18.27
N (acc) EUR 2.56% 1,039,997.38 18.77 18.59 16.28
W (acc) EUR 1.01% 168,122.21 13.64 13.30 11.47
W (acc) USD 1.00% 2,425.22 15.17 13.44 11.81
W (Ydis) EUR 1.01% 5,400.00 12.63 12.40 10.76
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mErER
BERL=
2025 £F BE 2025 BE 2025 £ BZE 2024 £ BZE 2023 F
62308 68 30H 62308 62308 6 530 H
( RHisE 27) ERITRE SBRIEEEE SRIEEEE SBRIEEER
BAEZ - JPY!
A (acc) EUR 1.87% 1,539,946.29 11.01 9.27 7.92
A (acc) HKD' 1.74% 776.74 12.48 - -
A (acc) JPY 1.86% 5,701,235.95 1,881.08 1,607.77 1,254.59
A (acc) USD 1.87% 2,134,518.77 13.04 9.98 8.69
A (acc) USD-H1 ( BB ) 1.86% 723,819.37 24.56 20.36 15.10
C (acc) USD 2.44% 78,549.55 13.67 10.52 9.21
F (acc) JPY" 2.86% 672,734.68 1,267.89 - -
F (acc) USD-H1 ( &k ) 2.86% 341,215.40 12.98 - -
I (acc) EUR 0.93% 1,940,854.18 18.75 15.62 13.22
| (acc) JPY 0.93% 147.61 1,077.78 - -
I (acc) USD 0.93% 724,748.78 18.24 13.86 11.95
N (acc) EUR 2.62% 1,236,166.77 9.12 7.74 6.66
N (acc) USD 2.62% 178,583.68 16.47 12.71 11.14
W (acc) EUR 0.97% 36,587.24 25.45 21.23 17.96
Y (acc) EUR’ 0.08% 333,361.36 11.78 - -
HTEMES -USD
A (acc) EUR 2.26% 693,453.35 9.16 8.59 9.44
A (acc) SGD 2.26% 1,217,417.45 7.19 6.54 7.30
A (acc) USD 2.26% 1,015,615.69 69.37 59.18 66.22
A (Ydis) EUR 2.26% 164,673.43 42.96 41.87 48.44
A (Ydis) GBP 2.26% 9,473.07 37.02 35.62 41.81
A (Ydis) USD 2.26% 8,903,222.02 50.58 44.84 52.86
C (acc) USD 2.84% 56,502.08 12.73 10.92 12.29
I (acc) USD 1.27% 568,609.49 24.33 20.54 22.76
I (Ydis) EUR-H2 ( ﬁ% % ) 1.27% 3,802,602.53 6.52 6.14 6.91
N (acc) PLN-H1 ( &k ) 2.76% 2,199,955.86 7.87 6.72 7.58
N (acc) USD 2.76% 222,229.01 34.12 29.25 32.89
W (acc) GBP 1.31% 219,890.55 11.78 10.82 11.94
W (acc) USD 1.31% 722,970.59 9.10 7.69 8.53
X (acc) USD® - - - 10.61 11.65
Z (acc) GBP 1.72% 434.07 11.23 10.34 11.47

BSRME 1 BRESEY,
FES/BRHBRIRFRRIL.
FEE/ROBHIAAFERR,

68 EEFERE
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Br IS SRR M EE

BE205F6 830 BILLEE

figE 1 — AT

Franklin Templeton Investment Funds ( "FTIF, 2 TZRQFL ) BRI 2010 £ 12 A 17 B ERESRELAZRBITERE
FEB1BIMRIALZERRENT , BRUTBERKXEER (société d'investissement a capital variable) ZXAF]HA 1990 F
11 A 6 BEEARESFMRL , |MCEHR, AEBETIREH , AAFRME Q2 BFESRG ( "ES, ). ALTAESGIAR
BEAREZEFTRAREBENTES,

FRAEEAREERUREN e REWSETERRFNAMSHKEE  BREBRSTLNES , OBEFRARRE MK SR
S, ZNANBEREEREBZ T REZBERERRERR , WK Franklin Templeton KB EWER BT 2 AR REEE
EHg  RRRZEBAHEENRERS

HEFH
- Franklin Global Growth Fund B 2024 £ 11 A 18 BEER AT EHAES,

-H20254% 5 A 21 B, Franklin Japan Fund E8 A BAE S,

- B 2025 % 5 A 21 B# , Franklin K2 Alternative Strategies Fund ER A S ZEREE S,

- B 2025 % 6 A 25 B2 , Templeton Euroland Fund E& & hEUNE S,
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FHEE1 — AQT] (&)
EEER (@)
- B 2025 % 5 A 21 B , Templeton European Sustainability Improvers Fund E&Z BEMNREWRE S,

- B 2025 % 6 A 26 B , Templeton Global Equity Income Fund EZ A+ REXEEES,

RiSERIBIBEE
H2024 £8 A 27 e , U TFTIRIDEREZ S :

-AEIEES  BROERIR A (Mdis-pc) HKD E& A A (Mdis-Plus) HKD,

- NEIMEES  RHERIE A (Mdis-pc) USD E& & A (Mdis-Plus) USD.
-RRKEES  REOERIA A (Mdis-pc) HKD EE A A (Mdis-Plus) HKD,
-BBRWEES  ROERIHE A (Mdis-pc) SGD-H1 (B ) T A A (Mdis-Plus) SGD-H1 ( &k ) .
-RRKEES  REERIA A (Mdis-pc) USD EZ A A (Mdis-Plus) USD,
-RRWEES  ROERIA F (Mdis-pc) USD E& A& F (Mdis-Plus) USD,
-XEBRFES  RAERIH A (Mdis-pc) HKD E& & A (Mdis-Plus) HKD.

- EEBFES - ROERIA A (Mdis-pc) USD E& A A (Mdis-Plus) USD,
-FEWIEANSES  RHOEBIAE A (Mdis-pc) HKD E& 5 A (Mdis-Plus) HKD,
-FENHEARSES  ROEEIHE A (Mdis-pc) USD E& A A (Mdis-Plus) USD,
B 2024 9 A 20 Hig, ATROEREER :

- BUNESBHRMES : RAERIHE S (acc) EUR BEE A P2 (acc) EUR.
-BONERERMES - RHOEBIE S (Ydis) EUR E& A P2 (Ydis) EUR.

BiEE 2 — EEMFETBER

(a) —f%

psragrceerapreraseccmreesnngsEe | TGN - =«
HELTETH 2025 £ 10 A 24 BREHEN , UREBNF/NEMCX2ESTETER 2026 £ 1 A 16 BREHFENR , BTEE, At ,
EEIESHNNBRERASEERTAER, RO el RN RS T ES M EE S EELEARE,

(b) FBHFIRE

EREXZALT  IEEAHMFEBNT S LERENES  SURRSZAAHTERORENERTE. EEXZHATER
ERBEFEFNIETS. ERNESHAREHEEENES | AIURRITHEE SN AER X RFFE,

ARBREEEMRERZFA LT REIEEFMEEABNTE LEENRE S | HUREEENERTE, ERERTREARELF
BE, IEEERHEGHRAT , RETUSERBNEENE,

REBESFARRAENRE , TRERHSKFLFEERFEBLAIARROIE , FETESERIZNER , EATLERNTES
EARZETSENKER  AATSERETRSRIAESREASEEEFEAEBNRARENES (URBEXED
BRESF. S0 (R ) EFREUARATRTARERZNEMERERENES ) ROFEEEE B TRNIEE.
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Mgt 2 — ERMEEEE (/)

(b) FBHHIRE ()
ANTNEERAZSESE , EURETERENER., BF 20256 A 30 B , AN THUTESRKATSKEAFEEN
*

TREES

b

W oot
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=t
o
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Hint
k>

BMNERESHESES
BN ESREMES

2HRBEARSES

2REHEES

BEAWSES
MEES
AR ES

BERENES
BEF2RERES
BEFNxBEEEES
ARERES

EEHRES
RMRES

DHNERES
DNPEERES
THURES

RPEEE
RBRES
MENSARSES
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Mgt 2 — ERMEFEE (/)

(b) BHIRE ()

BN NSRS
BEMNEES
SIREHES
SIRRPIREBEES
2KES

SRR ESRESES

SHREXERES
RNBEPRES
Bk (Bx) &%
AXEE

RRFREEBEFURAEBE T EERBEEERNEREETREFIECBENEMEE NV EE, EEEBRAT , BH
ETEREIRESTEZET  REESRANERF RAMREFRENERS.

EAErtFE  HEREFFMELENRSNEBX  OEMAESNFHERAHE , BTHESKRI : AAEES.
BEAWDZES, XERFES. DNESESHNEHIRES  SEESHREE L HEFE,

EFRERFE  fIENZESEIHCNSEFERAD BERAF,

HRNERBRABSNEMERETEEHEBEENRLURARS  ESTHERBHUIMEARBEBINRELE. ELEHER
MRERMRFAARR , EREBRARRNRLOREMES  YOSHE "EERFEELYRET METARSRERNRE
wsE  FE.

E¥MmETRERTEE,

2022 2 A 24 B, BERFRAESEHIHAL LRARESTH. B, BAN SR TRENSERSERBINERE ,
SIBMSNE , WNTHELERNZAEINEMIZEERREIHNRERAR. ARHR. BFTH. SREBARENE
fbtER  RELERBETHEELENRDUNZE  ARBESHEERRAIEFRNTENLETH. BE 2025 F6 A
30 B, AENRERSENEESE.

(c) IEEASNEESZHY
AEMEMNERNE NFEESR, ABACEMERTE, SPAEZWED BN EERFEERDE/ER, P,

(d) £REIE K

ERRALFTUERMBERY , UART SR ENRERS, SRMPERNRESRBEUAE -EEERK , EERE-—KERE
FHEX-BEMITUNBE,. A—BREAE—EBURFHFEEUSAENNAREEIRS. BERNXN , EREBBHR
FBE, AALNARBABRERFEERBDIAIWE, EROBERZE , WEKRSBRBSURERIBNRI, ZOERE , &%
HESKEENIBRACEREN. CERNARERESGIIN 'EERFEEEDHE/R, T

(e) RIF3HMETKY

MEZMZO AR EFNRESBAEROER  RESERREFSSENIMBESRENH R, RIBFIRIRBRATREIH X
NHFENL , ZBARERRERE / B,
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Mgt 2 — ERMEEEHE (/)

(e) FISRIIZLLY (4 )

RIFHSETENRE , AIRMZNSEAEHEAR , MRAEDH , AMEARBRRBEIERIIA "EERFEERHEER, .
EXMZORENRILE  ESMEECERASIBELMERENFRERTERENFREZEZH, FARIVEFZFE
#S 50 R EIROF R SE  RUF

MR\ A DIETIREE  URATNS TREERREZNBTHEY,

(f) BRI #3249
BRIXBIVZANBBRB/RE SR ERABE - FTEBEE - HTNEEHER.
REMSETENEE , BRERXRBOSAEHEAR , 5688, IEKARERISERI/XRIIAN EERFEERDHRKR, .

EXBEVREOKILE  ESHREZCERANZRRAMERENFRERTERENFRECEE. FARXINEHZFE
HE oA KRS R R E N RF

BRXBZNcABSETRHREE  URXSHFERNEREINBITHRBH TN, BE 2025 F6 A30 0, E2R
ﬁggﬁo

(9) RREHER MK
RXEBRP|REF CHARBUMETBEETENFENAENIHRE. BETEETENRE  IREBMBZVERETE
AR, MREEEENLEE , AEARBRANERBRIIA EERFEELDHRER. -

ERXBEVRAKILE  EESMRECCERASRBELAMERENFRERTERENFRECEE, FARINVEHZFE
HERE R BB SRS E N KR,

RXEWTM|BWz ABRBETREL , URRSGHFIRBELREREANETHRR. BE2025F6 A30 R , E&RFERE,

(h) #EREN 3T #3240

REMMZYR-FRERBE-MAEERFHNRXINFTE, M5 -FRERBEREEN DRV HEANHE  DHIFE
EFTERAREAER K,

BEHBETENRE  BEMIMZNEERTEAR  AREEREMNESY  EARBERISHEXIIA TEERFEE
BB/, .

EXMEYVRENRILE BRI CERATIBELMERENFRERTERENFREZEZH, FARIVEFZFE
#S 50 A EIROF R SE  RUF

BEWRIBRZNZEBSETREE  URRXZHFURELIRBRIZNETAEAERR.

(i) BH=%
ZYEERBELRARES BT UNGSY  EFRAEMEINRE , MERFAENESNSHENEZHAVNEERR. 21
EFERMRTBENEAL TR

EHFTZNZER  FESTRFZOKLLAEFHERENESE T ENRESN/FEMEE ( "NHRRES, ). &
BEOXMN , BER "E2BRIFS,  AFESEHHBRBREERESEERDARKE.

ZHEBENTSEEHENREFNEEXZVNEERZNRZNKRENRZERRE. HREGERBRKTERZNWERN
T, JUERBEZEBREMEENRREHNERS.

REBETSETENEE  LVWEESAETEAR , BFE2D , AEAKRBERASRBRIA 'E€ERFEEEDER, . BT
BRI AN EARESERAEREESA FEERE. . BRORIKLE , ESBRIRXAINEAZRERE
BER 2 FIRIE KR AR,
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Mgt 2 — ERMEFEE (/)

(i) IE B #8324

ERENXMBNOE-—AGANTEMERRS , MABEARE-RIHE , IEENENER , B—A05 - A EPINEER
H, RIBLRALRENSREERBNCEHASH B - FTFEINEARIE. IRBEUESEH , U5 -FEO—7
ETXA , RI|ZOBEAKR L, EEEARNEATFNRENEEENIR  BEEEHERESNER,

RETSETENRE  EAENKRZNSERTEAR , WREEFEMNED , AEARERFIBZHEXRIIA 'EERFE
E2BHR., . BETROBRIGEIVNEARESERREREEIIA "FEEHKR, . EXRZPOENRLE , 228K
FXANEARBEREERZFBERERAR.

FERENXBRZNVNEARSENENTREE, TERBUNRETEARRZHFURELZRZNETERS (HLFSEE
TREE®/EL FHITHEHE)

(k) BIFREZN

BERZNBRFAALZO AR BIEMRR  BOEERBASELEERROEHENRONELN. BANZEETS
RE  EHNEEETASE. VRTEZEEMERRESHEE RS (EERRKREE ) REEFRCANEZETAE
BRZBS, ATEEERERESRBARED  ABABRAREHRSREN SBERAE. NREHFEEE , IRNEREE
EEEEABNEEACERCRR. EREHIER , AERNSHACER NS (BHEER ) ISBERCBEX (BAE
B

HEBOFEHARESNERKD., HRTEARDUERERETS  REXZHFELIBTROBBNTELE,

RRTBRITES, HERFRIEEE ( "BBEEE, ) KEREENRSEE AL A UREARERBXRAR. T8 ,
HRXSZHFERBETEY AR ZNBIAEANE AL ARTHEEERIAEAAR.

MEER FEE®RK. P TREEZOHED .

" SHEXRS
HRE—BHES  AERUZESHESHRTINXS  URXSHEERCERRERNZESHHERE.,

HRE-—EES , ARKURESHEERRTHNEERAR  UEFREFE A CHRERRERXE SN ERE, ERER
B FERRE  AEXZNWERBGRIIN "EERFEESDHER. .

ENAEMBERERPNSEERESR T, TEERNT , HEZE 2025 F 6 A 30 ANWEF :

AED 3.6726 GHS 10.3500 NAD 17.7038 SEK 9.4609

AUD 1.5194 HKD 7.8500 NGN 1,536.3750 SGD 1.2715

BRL 5.4331 HUF 339.2547 NOK 10.0794 THB 32.5088
CAD 1.3618 IDR 16,235.0000 NzD 1.6406 TRY 39.8178
CHF 0.7935 INR 85.7600 OMR 0.3850 TWD 29.2120
CLP 931.6250 ISK 120.7150 PEN 3.5425 UGX 3,595.0000
CNH/CNY  7.1583 JPY 144.0050 PHP 56.3300 UsSD 1.0000
COP 4,085.2500 KES 129.2500 PLN 3.6044 uyu 39.6550
CzK 20.9903 KRW 1,349.6000 PYG 7,976.5000 uzs 12,694.9700
DKK 6.3338 KWD 0.3056 QAR 3.6410 VND 26,120.5000
DOP 59.4100 KZT 519.5850 RON 4.3110 ZAR 17.7038
EGP 49.6000 MAD 8.9987 RSD 99.4400

EUR 0.8489 MXN 18.7645 RUB 78.2000

GBP 0.7285 MYR 4.2105 SAR 3.7505

B EEREERARNBHERE,

ERmERREMEE 29,
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Mgt 2 — ERMEEEHE (/)

(m) EFRBXS

EEFARDRZT  E2EHEARENERERES  LAKELTERRBEANENEARELEL (BH, BB, 2R
REME ) cBENRN. EELREFEAN—F4 , ESHARBERRRVEZAIERFENE. ESRFRFEE/ENE
ERAREAREHESEAZEEZ  REVEHRESEMEREZFE.

REHSETENRE , ERRDREBARTEAR , HFE2Y , AEARERFBREXRIIA 'EERFEESDRE. .
BRI EERERENERERBCZERRACERAE,
mEE FEERER. W "TEHMERERERRERSE ) S "AFREARBZ ZEIM, TiLk.

(n) YA

BRFAARBREBELARA, FIEKRASER  YAESEERENTHRN (WER ) . RTANBERIIZKEFAES, &
HFAERBHEAEDRZNERCHE (NER ) . MARATEHTERAER , SEFNEER/ERRENE. B, 2E
TERBNERE.,

(o) BHEE

EHBESRERRATNEER  ESRETEREK 50% EEAREAERS. EENESRZERHSTEEKE K RE
ESREFUBEN S XERBERREBRTRERY  BESXZTERRESREFRAENEEEE, BXREERGNRS
HFRBBUBHRER, QALNE. FETSEREMTSEN (BF-—RHEED ) ETATIONTRBERNFESER | BERS
BEXZNRZHF. BEHFNEELBREN LR LM, FRFRIBERE  EEFSEIEBETERIELRR. &
ERmKRBERRERR  EFRcEBESAZREMBHcEHEENS. BREERAE "EERFEESDHR. N 'R
#EE, BTRE. TNREEFRNRZEARAMBENESZ N,

(p) FA¥EEH
HFESRTHENANERANRERTAER,

(q) REEE

ESHNEBREEFETRRAREEEITRRRZFEANEREEESROURRECEQFAERBTLEXZHAMERSHRATR
B R A H AR A T #5E

ATERHEEHETEYRERRAE , ALATRERARDEERFERAEGERRN -T2

ESHRARSEEMS  EESKELNERETHENAE (FMRARRLNEN ) EBRERER  REEBRFSUZES
EMEEZFEEN T LREE. ESTURAREREATHNERDEERFIRNEARTNR S BRI EEHF.

BY , HLEARSHESIRARENERFEEE MEESFRUFBLIERFIEEE, ESTSEARDENNEREES
ERTRIFE  EEREHSHESHFESERGENNSREEFEELEMERSE (MLETHERT ) . REEEELHHEE
REERZHNBERR.

ELREBARRRESEANBHEENRRERARGENIZER.
HEREEIR K ARRARDEE  ESEEFENKDUTRELIRBIREESHNEERR,
AEZENANPIRAZERR , SRS E. HRARENBEARSEUR ARG ERESHBREBENTMGS .

RBEE#FTEARALTANAMAEES, ANAKENEEERRENEE  URRENTRSNEMKANIILE, LERE
TEFEEEME , YABEERTAISEBREREEFEN 2%, BHELT , EEANBRRRZEFDURBAFERAR
RAFBHERT , EF ST UHEE MU RE,

EENFRERDEEEEZS ST EHEEHRDEERBENELERR. RZESAFERBHEERFENRRUAREDR
ENFELE  BLEBR TRERTETRNER,
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st 2 — ERMEEEE (#|)

(o) IREDEMH (&)
AR TREEA TERERHERNEREL,

ERLERAERF  EBELTSFEERBREDNFEEBEREENE (1ER ).
BE2025F6 A30R , REERABBHEE,
TEER  BHEEARYELUTESHNEREERE

BRREES

DNPEERES
MEBRES
MEERDEGEXES

BONRR RS EE
BOMF N EEES
BETEES
SREHES
SHREXERES

(r) PR IS R

FESHIREUETHE  MTFESNIREURETFESNERE. &6t TPEERKR. Na6t "EERFEERDRER. AT
TESRBRERERRZBRAFTESERN NFEEHK, @ "E4ERFEERBRE. 2,

(s) IRA R 5T

BRARS (BERBRED ) REFIRELK T+1 ERAR. Hit , EEXZRREMLER (FEEEME (NAV) B ) 28—
ER.

(t) FE SRS

BEEHE (BEBES "reverserepoy ) RE-—FAZ-FRERERS  LWERBRE-BSZASESFEDZEHMR
. EERSBELFEESHURRESERRZHF , YUMBEERFEARR  REZHERDA SRS, Y OBXZRME
He®f , REERER (FEER ) U "TERZEEBHERIER. JIR ; ZHBBEAELE WS ERERESRY , LI
EERFEESPR: TEBMREREBAL ET,
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M3 — SERRE

RUEHSWHRERTEEFFERKREDLE (UCITS) MEMBEKMBEARERKREDLE (UCI) WM , £ETEHE Franklin
Templeton Investment Fund AV EME S, BIER 2025 F 6 B30 B , A TESFEALTZ —EESRITHRM.

RFEEHRIEN WEBESRER
&% EHREME BESRENTE HESRENE

DHRERES usb 1,794,085,229 20,452,992 1,773,632,237
FEMSARRES usSb 97,723,248 3,283,739 94,439,509

EEESRENFREGOFEEMRTES 78,602,202,739 £ 7T,

fiz: 4 — EBIER ( "TDL )
B 2025 F6 A 30 B , ALBAEATIEHERRRESEEHE

EHRFEREEE EHFEREEE
EeRXFHF (RESEWHE ) EeXRGHF (RESEHWHE)
SERKES HEHRES
Credit Agricole Corporate & Royal Bank of Canada uUsbD 1,400,000
Investment Bank SA usbD 65,708,200 —
National Bank of Canada usb 62,214,700 iggligaﬁ?ﬁegwﬁzealand
Royal Bank of Canada USD 74670800 B king Group Ltd. uUsD 18,000,000
The Toronto-Dominion
Bank usD 11,731,500

214,325,000

DHRRES
National Bank of Canada uUsD 28,300,000
DM NRSERES
National Bank of Canada uUsD 20,000,000
Royal Bank of Canada uUsbD 19,300,000
39,300,000
LHEMNEES
EREHEES National Bank of Canada usb 15,900,000
Royal Bank of Canada usb 800,000
REEWRESES _
Royal Bank of Canada usD 2,100,000 KhEES
HEES Royal Bank of Canada usD 6,900,000
National Bank of Canada usD 14,500,000 HRES
Royal Bank of Canada usD 30,100,000 .
44.600.000 The Toronto-Dominion
s Bank EUR 1,600,000
MEERES
Royal Bank of Canada uUsD 3,100,000

BRI SES

The Toronto-Dominion

Bank EUR 100,000
BHENES

Royal Bank of Canada EUR 1,700,000
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figE 4 — EHIFERR ( "TDy ) (#)

EHFERNEE EHTFRNEE
EeRGHF (RESEHHE ) EeRGHTF (RESEHEHE )
Bl ELERES fpNRSERS
Royal Bank of Canada EUR 2,900,000 Royal Bank of Canada uUsD 3,800,000
BETIEES BRE (Ex) &2
Royal Bank of Canada usb 11,000,000 Royal Bank of Canada EUR 171,700,000
The Toronto-Dominion
362,100,000
LRRREERS PR
National Bank of Canada uUsb 5,348,275 g;?ﬁﬂgiﬁe Corporate &
Royal Bank of Canada EUR gg'?gg'ggg Investment Bank SA UsD 10,900,000
Y National Bank of Canada uUsbD 13,900,000
2RES 24,800,000
Credit Agricole Corporate &
Investment Bank SA UsD 19,900,000
Royal Bank of Canada usb 10,600,000
30,500,000
BiEE 5 — EEIEE RS
BE202556 A30H , EnEHESESHTISEETHR .
81 EE ERE SR XSHF AFEE (USD) ZIEAE H
usD 100,000,000 =EEEGFHEEERE Barclays 100,000,000 202547 A1H
usD 100,000,000 =EIEEEHFEEERE MUFG Securities 100,000,000 202547 A1H
EMEA Plc
200,000,000
FiEE 6 — IRHASMNESLLY
BLER 2025 F6 B 30 B , "R BT T 5 REITEN
SERRES
BEA BH BIEA B EA REREF /
(B8 )
usb
AREREEREBESHERNERZLY
CLP 1,817,985,144 uUsD 1,916,496 202547 A9H 34,896
CNY 17,855 usD 2,490 20257 H9A 9
COP 8,820,580,450 usD 2,113,246 2025 7 B9 H 43,278
CzZK 2,343,774 EUR 93,626 2025F 7 A 9H 1,346
EUR 94,613 CzK 2,343,774 2025 7R 9H (183)
EUR 102,403 IDR 1,854,520,000 20257 A9H 6,452
EUR 5,177,359 uUsD 5,892,103 2025% 7 R 9H 209,374
GBP 2,824 uUsD 3,812 202547 H9H 64
IDR 1,854,520,000 EUR 97,570 202547 B9 H (756)
IDR 28,467,000,000 USsD 1,693,358 2025%7 A9H 60,076
INR 178,804,460 UsD 2,070,000 2025%7 B9H 15,670
JPY 342,612,289 UsD 2,401,157 2025% 7 B9 H (20,140)
KRW 4,226,134,500 UsD 3,060,000 2025%7 B 9H 64,568
KZT 372,126,973 UsD 717,229 2025% 7 B9 H (2,493)
MXN 57,378,049 uUsD 2,893,874 2025% 7 B 9H 161,790
MYR 8,507,230 uUsD 2,020,000 2025%7 B 9H (1,198)
PEN 6,429,395 usD 1,724,528 20257 A9H 90,045
PLN 7,179,331 usD 1,921,129 202547 A9H 70,398
RON 400,339 usD 86,513 2025% 7 B 9H 6,312
THB 39,644,013 usD 1,219,375 20257 A9H 731
TRY 36,670,233 usD 898,147 2025% 7 A 9H 17,434
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B HRKR MG

Fi5E 6 — =EASMEZEAY (M)
LERBES (])
BEA HH BIEA A EA RERBEF /

(H518)

usb

usD 1,949,843 CLP 1,817,985,144 20257 A9 H (1,549)
usD 2,470 CNY 17,855 20257 A9H (29)
usb 2,716,300 COP 11,435,621,900 2025%7 A9 H (79,569)
usD 5,881,462 EUR 5,177,359 2025% 7 B9 H (220,016)
usD 3,642 GBP 2,824 20257 H9H (234)
usD 1,720,804 IDR 28,467,000,000 20257 A9H (32,630)
usD 2,061,503 INR 178,804,460 2025% 7 A9 H (24,167)
usD 2,338,604 JPY 342,612,289 20257 A9H (42,412)
usD 3,108,200 KRW 4,226,134,500 20257 A9H (16,368)
uUsD 940,000 KZT 502,794,042 2025%7 A9H (25,704)
uUsD 3,036,208 MXN 57,378,049 2025% 7 B9 H (19,456)
uUsD 12,850 MYR 57,049 202547 A9H (688)
usD 5,016,990 PEN 18,507,041 2025 7B 9H (206,267)
usD 1,863,824 PLN 7,179,331 2025 7B 9H (127,703)
usD 92,197 RON 400,339 20257 A9H (628)
usD 1,162,019 THB 39,644,013 20257 HA9H (58,088)
usD 873,873 TRY 36,670,233 2025%F 7 A 9H (41,708)
usb 3,222,239 ZAR 58,828,867 2025%F 7 A9 H (98,857)
ZAR 58,828,867 uUsD 3,269,775 2025% 7 A9 H 51,321
BRL 1,463,690 uUsD 260,265 2025% 7 B 15H 8,249
usD 943,966 BRL 5,576,956 2025% 7 B 15 H (79,125)
usD 601,160 BEARY 4,300,000 202547 A31H (992)
usD 66,179 KRW 90,000,000 20254 7 A 31 H (466)
usD 94,675 MYR 400,000 202547 A31H (333)
uUsD 399,780 THB 13,000,000 202547 A31H (1,042)
BRL 16,744,584 USD 2,902,799 2025% 8 B4 H 153,101
uUsD 830,000 BRL 4,704,025 2025 8 A4 H (28,488)
CNY 7,738,942 uUsD 1,088,302 20258 A15H (2,712)
usD 2,708,278 CNY 19,424,205 20254 8 A 15 H (16,477)
KRW 763,638,271 uUsD 541,720 20254 8 A 20 H 24,443
usD 105,250 KRW 146,647,982 20254 8 A 20 H (3,475)
EUR 950,000 uUsD 1,096,667 20254 8 A 29 H 26,839
GBP 450,000 uUsD 619,038 2025 F 8 A 29 H (1,119)
usD 1,475,860 CHF 1,200,000 202548 A 29 H (47,951)
usD 5,771,432 EUR 5,050,000 20254 8 A 29 H (200,889)
usD 4,065,539 GBP 3,000,000 202548 A 29 H (53,924)
usD 266,824 PLN 1,000,000 202548 A 29 H (10,217)
usD 1,999,335 SEK 19,000,000 20254 8 A 29 H (16,808)
AUD 1,111,000 USD 726,139 2025 % 9 B 17 H 6,256
CAD 3,950,000 UsSD 2,895,242 20254 9 B 17 H 16,902
CHF 4,810,000 USD 5,934,576 20254 9 B 17 H 187,544
EUR 4,054,000 USD 4,698,972 20259 A 17 H 101,354
GBP 7,013,000 UsD 9,489,900 20254 9 B 17 H 141,347
JPY 287,343,000 uUsD 2,003,027 20259 B 17 H 10,046
MXN 38,245,000 uUsD 1,996,065 202549 A 17 H 25,204
NzD 2,801,000 uUsD 1,691,612 202549 A 17 H 20,242
usD 5,953,745 AUD 9,111,000 20254 9 A 17 H (52,419)
usb 6,691,387 CAD 9,097,000 2025 9 B 17 H (15,393)
usD 807,415 CHF 643,000 20259 B 17 H (10,989)
usD 6,849,035 EUR 5,943,000 20259 B 17 H (188,048)
usD 6,045,538 GBP 4,449,000 2025% 9 A17H (64,461)
usD 1,700,588 JPY 244,053,000 2025% 9 A17 H (9,203)
usD 284,746 MXN 5,429,000 2025% 9 B 17 H (2,178)
usD 940,735 NzD 1,550,000 2025 %9 B 17 A (6,560)
EUR 995,492 USD 1,164,968 202549 A 18 H 13,867
uUsD 141,438 CHF 113,580 2025 % 9 A 18 H (3,144)
uUsD 4,446,881 EUR 3,812,279 20254 9 B 18 H (67,518)
uUsD 74,547 GBP 54,773 20254 9 A 18 H (676)
usD 403,744 HKD 3,148,685 20254 9 B 18 H (83)
usD 313,536 JPY 44,696,113 20254 9 A 18 H 368
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BEE 6 — IWHASNEESZHY ()
SEEBES (M)

BEA BH FIEREH HRER/
(B8 )
usb
CAD 3,000 usD 2196 2025% 9 A 19 H 16
EUR 9,000 usD 10,431 202549 A19 H 227
GBP 186,000 usD 251,629 202549 A 19 H 3,816
usb 2,918,476 CAD 3,949,000 2025F 9 A 19H 6,785
usb 1,508,476 EUR 1,301,000 202549 A 19 H (32,233)
usb 2,199,714 GBP 1,628,000 202549 A 19 H (36,119)
usb 477,128 HKD 3,723,000 20259 A 19H (384)
usb 672,613 AUD 1,045,000 202549 A 25H (16,391)
usSb 45,316 CAD 62,000 202549 H25H (412)
usSb 1,133,478 EUR 978,000 202549 A25H (25,170)
CLP 1,817,985,144 usD 1,949,868 2025 % 10 A 16 H 924
CNY 14,851,656 usD 2,090,000 2025% 10 A 16 H 2,815
CzK 2,343,774 EUR 94,270 20254 10 A 16 H 201
EUR 96,600 IDR 1,854,520,000 2025 & 10 A 16 B 210
EUR 2,428,779 usD 2,859,006 2025 % 10 A 16 B 22,210
IDR 6,153,757,454 usD 378,155 20254 10 A 16 H 1,402
JPY 50,303,179 usD 352,439 20254 10 A 16 H 1,102
KRW 4,226,134,500 usD 3,126,684 2025 % 10 A 16 H 17,450
MXN 57,378,049 usD 3,003,894 20254 10 A 16 H 18,617
RON 400,339 usD 91,590 2025 % 10 A 16 H 589
usb 634,297 COP 2,615,041,450 20254 10 A 16 H 3,850
usb 1,244,575 EUR 1,055,080 2025 % 10 A 16 H (7,048)
usb 1,067,723 PLN 3,874,151 2025 10 A 16 H (4,389)
usb 864,754 ZAR 15,594,959 2025 10 A 16 H (9,197)
(387,136)

FATA B AD 48 51388 B Y 5 BA AN FE 2249
BRL 3,344,543 uUsD 583,198 202547 A2H 32,389
usb 593,212 BRL 3,344,543 2025%F 7 HA2H (22,375)
CAD 601,998 usD 441,126 20257 A17 H 1,316
CHF 14,390,660 usD 17,623,925 20257 A 17 A 549,445
CzK 68,511,178 usD 3,180,719 2025% 7 A 17 H 84,806
EUR 188,183,834 usD 216,537,321 20257 A 17 H 5,368,565
GBP 17,446,012 usD 23,622,874 20257 A17H 326,097
HUF 575,969,806 usD 1,650,093 202547 A 17 H 46,237
NOK 44,903 usD 4,456 20257 A 17 H (1)
PLN 23,589,989 usD 6,371,529 2025% 7 A17 8 170,834
SEK 286,668 uUsD 30,060 20257 A17H 272
SGD 589,887 usD 460,120 2025%7 A17 H 4,357
usb 262,210 CHF 212,656 2025 %7 A 17 H (6,345)
usSD 5,069 CzK 108,577 2025 %7 A17 B (107)
usb 2,077,142 EUR 1,789,211 2025 %7 B 17 A (32,694)
usb 328,091 GBP 244297 2025 %7 B 17 H (7,267)
usb 31,946 PLN 116,219 202547 A 17 H (286)
usb 37 SEK 353 202547 A17H -
usb 97 SGD 123 2025% 7 H17H -
6,515,243
6,128,107

ERBH TSRS H TR

Barclays (59,778)
Citibank (28,197)
Goldman Sachs (41,225)
J.P. Morgan 6,316,081
Morgan Stanley (58,774)
6,128,107
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Bt B4R R B 5
KigE 6 — EHASNEESZYY (#)
EREMEE
BA Hi FHMAH REREF /
(B18)
usb
R BB R E SN ERY
CHF 1,303,029 usD 1,595,783 20257 A 17 H 49,758
EUR 18,561,637 usD 21,359,863 20257 A 17 B 527,971
JPY 10,079,820 usD 69,838 202547 A 17 H 285
PLN 20,062,332 usD 5,419,311 20257 A 17 H 144,704
usbD 47,819 CHF 38,722 202557 A 17 H (1,082)
usbD 74,893 EUR 64,667 2025%7 B 17 B (1,361)
usbD 17,163 JPY 2,471,430 20257 A17 B (30)
usD 271,010 PLN 1,003,374 20257 A 17 H (7,262)
712,983
ERZBHH TR YT RS
J.P. Morgan 712,983
712,983
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KigE 6 — EHASNEESZYY (#)

BMERESRESRES

BEA BEH SIERE A HRER /
(BR])

EUR

AREREBREASHERNERZY

EUR 24,927,024 GBP 21,355,530 20257 A30H 88,793

EUR 11,604,101 usD 13,276,000 202547 A 30 A 356,527

usSb 3,550,000 EUR 3,125,261 2025% 7 A 30 H (117,661)
327,659

FATARBRAD 48 5138 B B 5 BA AN E 2249

EUR 188,033 usD 218,664 20257 B 17 H 2,598

usb 2,843,030 EUR 2,470,737 2025% 7 A 17 H (59,749)
(57,151)
270,508

LERZHETIRZHFRE -

Deutsche Bank 238,866

J.P. Morgan (56,222)

Morgan Stanley 87,864
270,508
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KigE 6 — EHASNEESZYY (#)

BUMESFEmME S
BA B FIHAE HA BEREF /
(B518)
EUR
ARENEEREHSHNEHNERZLY
EUR 195,845,554 DKK 1,461,000,000 20254 7 A 30 H (26,255)
EUR 10,501,180 GBP 9,000,000 2025% 7 A30H 33,442
EUR 146,283,382 NOK 1,679,400,000 20254 7 A 30 H 5,098,665
GBP 9,000,000 EUR 10,646,069 2025 % 7 B 30 H (178,331)
NOK 3,179,400,000 EUR 266,704,918 2025 % 7 B 30 H 582,618
PLN 570,000,000 EUR 132,177,518 2025 % 7 A 30 B 1,703,323
SEK 890,000,000 EUR 80,679,009 20257 A30H (822,137)
6,391,325
FARARR 1248 51 388 B 9 3= FA AN EE 2249
EUR 642,114 PLN 2,738,794 2025% 7 B 17 H (2,026)
GBP 786 EUR 925 20257 A 17 H (10)
NOK 223,404 EUR 19,268 20257 A 17 B (471)
PLN 104,839,729 EUR 24,610,876 20257 A 17 B 46,469
SEK 116,831 EUR 10,647 202597 B 17 H (164)
USD 5,044 EUR 4384 202547 A 17 B (105)
43,693
6,435,018
ERZHETIIZZHFRE
BNP Paribas (26,255)
J.P. Morgan 6,461,273
6,435,018
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Bt R R MY A
BiHEE 6 — IRHASMEZZEY (@)
2HRBEANGES
BEA BH FIEREH RERBF /
(BH])
usb
PR RR 7 48 5388 PR 0 BA N B 3240
AUD 140,801 usD 91,839 2025% 7 H17H 855
BtE AR 33,717,167 usD 4,695,706 20257 A 17 H 20,398
EUR 5,783,982 usD 6,656,108 2025% 7 A 17 B 164,349
JPY 5,660,517 usD 39,224 2025% 7 A17H 154
SGD 280,759 usD 218,999 20257 A 17 H 2,071
usD 613,637 BHEARY 4,404,204 20257 A17 H (2,390)
185,437
LERZHETIREHFRE
J.P. Morgan 185,437
185,437

LREHEES
EA B gL oEE EREF |
(BH])
usb
FATA B A7 48 51388 B Y o= BA SN B 2249
EUR 15,748,391 usD 18,123,359 20254 7 A 17 A 447,103
uUSD 99,436 EUR 85,128 2025 %7 A 17 B (946)
446,157
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Bt 75 R 2R B B

MiZE 6 — EHASMESZHY ()
SHREHERS (H)

REREF /

(B8

FRZHETIRZEHFRE : usD
J.P. Morgan 446,157
446,157

HEERESES
BA EHH ZIEAEHA HRER /
(H518)
UsD
FARA R 10 58 Bl B A IR B AN B 2240
CHF 860,524 uUsD 1,054,108 2025 %7 B 17 H 32,612
EUR 24,945,856 uUsD 28,714,669 2025 % 7 B 17 H 701,420
PLN 18,299,072 uUsD 4,942 582 2025 % 7 A 17 B 132,417
usD 3,287,467 EUR 2,857,934 2025 % 7 A 17 H (82,601)
uUsD 50,982 PLN 189,483 2025 7 A 17 H (1,569)
782,279
FRBHMTIRZEFHE :
J.P. Morgan 782,279
782,279
NEEES
BEA BH ZIEA B EA REREF /
(&18)
UsSD
AR A EREREN RN ERZY
AUD 5,387,203 uUsD 3,513,714 2025 7 A 17 B 32,847
BEARY 7,046 uUsD 981 20257 A 17 B 5
EUR 397,630 usD 457,558 20257 A 17 H 11,326
JPY 403,161,125 UsD 2,794,143 2025% 7 B 17 H 10,508
SGD 17,546,819 usD 13,687,606 20257 A 17 H 128,767
usD 33,473 AUD 51,090 2025%7 B 17 B (162)
usD 458,966 EUR 395,840 2025% 7 A 17 H (7,808)
UsD 203,074 JPY 29,391,232 202547 B 17 H (1,389)
USD 297,337 SGD 379,279 2025 %7 R 17 H (1,307)
172,787
EPRZHETIRZEHFRE :
J.P. Morgan 172,787
172,787
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B HRKR MG
BiEE 6 — IREASMEZZLY (@)
BEAWz=ES
BEA BH BIEA B EA REREF /
(18 )
usb
FAIRA B2 28 B8 B = B AN B 2249
AUD 210,732,331 uUsD 137,445,350 202547 A 17 H 1,286,176
CHF 21,996,947 uUsD 26,939,438 20257 A17 H 839,599
BEARY 931,242,509 uUsD 129,680,636 2025 % 7 A 17 H 574,590
EUR 256,765,897 uUsD 295,625,650 2025 ¢ 7 A 17 H 7,152,025
GBP 12,563,883 uUsD 17,017,860 20257 A 17 H 229,180
JPY 53,644,310,048 uUsD 371,730,379 20257 B 17 H 1,454,309
PLN 66,238,320 uUsD 17,909,418 2025 %7 B 17 A 460,882
SGD 916,240,908 USD 714,828,156 20257 A 17 H 6,620,380
usD 13,919,839 AUD 21,329,096 20257 B 17 H (121,755)
uUsD 231,130 CHF 187,196 2025 %7 A 17 H (5,272)
uUsD 1,113,563 BEARY 7,990,256 20254 7 B 17 B (4,055)
uUsD 2,443,857 EUR 2,117,730 20254 7 B 17 H (53,364)
UsD 279,840 GBP 208,174 2025 7 B 17 B (5,930)
usD 2,607,970 JPY 376,147,496 20257 A 17 H (8,757)
usD 404,707 PLN 1,483,535 20257 A17 H (6,732)
usb 1,766,850 SGD 2,263,491 2025 7 B 17 B (15,424)
usb 297,008 ZAR 5,312,556 2025%F 7 A 17 B (2,708)
ZAR 187,686,654 uUsD 10,558,308 2025 7 A 17 H 30,337
18,423,481
ERZHETIIRZEHF RIS
J.P. Morgan 18,423,481
18,423,481
HEES
BEA BH BIEA A EA RERBF /
(18 )
UsSD
FAPA R A7 48 B8 B Y = BR AN B 2249
EUR 57,790,711 uUsD 66,554,291 2025 7 B 17 B 1,592,364
PLN 65,273,990 UsD 17,634,659 20257 A 17 H 468,196
usb 2,289,656 EUR 1,983,347 20257 A17 H (49,102)
usb 3,789 PLN 13,991 20257 A 17 H (92)
2,011,366
LERZHETIRZHFRE
J.P. Morgan 2,011,366
2,011,366
AFEIEES
BEA HH ZIHAEHA REREF /
(B1])
uUsD
FIRA B AD 28 B8 B = B AN E 2249
BRL 11,423,468 uUsD 1,991,817 20257 H2H 110,752
usD 2,011,167 BRL 11,423,468 202547 A2 H (91,402)
CHF 15,784 uUsD 19,340 20257 A17H 593
CzK 1,488,281,947 uUsD 69,117,685 2025% 7 B 17 H 1,819,961
EUR 199,565 uUsD 229,999 202547 A 17 H 5,328
Usb 594,245 CzZK 12,738,808 2025% 7 A 17 H (12,939)
1,832,293
ERZHETIIZZHFRE :
J.P. Morgan 1,832,293
1,832,293
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Bt 75 R 2R B B

KigE 6 — EHASNEESZYY (#)

EXEMNES
BA Hift 580 B 2B KRERER /
(1818 )
EUR
FARARR 1348 5136k B 19 1= BR AN EE 2240
CzK 587,894,958 EUR 23,720,353 20257 A17 H 42,840
EUR 11,204 CzK 278,323 2025% 7 B 17 H (46)
EUR 978,120 USD 1,134,075 2025 %7 B 17 A 16,385
usb 12,213,895 EUR 10,614,389 2025 %7 B 17 A (256,579)
(197,400)
ERZHETIIZZHFRE
J.P. Morgan (197,400)
(197,400)
EFSREMES
BEA HiHt 580 B 29 RERER /
(1818 )
usb
FARARR 1348 536k B 19 1= BA AN FE 2249
EUR 3,632,309 GBP 3,065,149 20257 B 15H 74,934
EUR 2,116,065 JPY 349,064,631 2025 %7 A 15 H 67,180
EUR 12,722,179 USD 14,543,559 2025% 7 A15H 456,158
GBP 139,137 EUR 163,271 2025 %7 A 15 A (1,504)
JPY 5,106,695 EUR 30,646 20254 7 B 15 H (614)
uUsD 216,124 EUR 188,024 202547 A 15 H (5,560)
EUR 3,262,583 uUsD 3,755,729 20254 7 B 17 H 91,501
usb 63,031 EUR 54,333 202547 B 17 B (1,038)
681,057
FRZHETIIRZHF RIS :
J.P. Morgan 681,057
681,057
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B HRKR MG
Fi5E 6 — HASMEESLHY (4
ENXEEEES
BEA B FIHAE HA REREF /
(B8
USD
FARARR 1248 518 B 9 1= B AN EE 2240
EUR 2,380,091 uUsD 2,738,665 2025% 7 B 17 H 67,932
usD 11,860 EUR 10,284 20257 A17 H (266)
67,666
ERZHETIIRZEHF RIS
J.P. Morgan 67,666
67,666
RAREFES
BEA B FIHAE HA REREF /
(B8]
UsSD
FARARR 1248 BB B 9 1= B AN EE 2240
EUR 2,375,261 uUsD 2,737,638 2025 7 B 17 H 63,263
PLN 83,462,302 uUsD 22,544,947 20257 A 17 H 602,190
usD 64,234 EUR 54,859 202547 A 17 B (456)
usD 564,186 PLN 2,068,256 2025% 7 B 17 H (9,417)
655,580
EFRZHETIRZHFRE :
J.P. Morgan 655,580
655,580
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Bt 75 R 2R B B

KigE 6 — EHASNEESZYY (#)

BERSES
BA EHH EIHAE A BRER /
(1818
uUsD
AREREEREHESHERNERZLY
usb 6,004,474 EUR 5,382,000 202548 A25H (358,854)
usD 2,468,976 EUR 2,100,000 2025% 12 A 29 H (33,733)
(392,587)
FAPARBR A7 48 538 B = BA AN E 2249
AUD 5,668,923 uUsD 3,697,562 2025% 7 A17 H 34,463
BEARE 2,719,951 usbD 378,748 2025F 7 A 17 A 1,698
EUR 52,681,795 usD 60,629,220 2025% 7 A 17 H 1,493,016
JPY 1,114,670,930 usD 7,722,318 2025% 7 A 17 B 32,058
PLN 5,256,038 usD 1,419,825 2025457 B 17 A 37,866
SGD 758,574 uUsD 591,741 2025 %7 B 17 H 5,561
usD 253,954 AUD 390,464 2025 %7 B 17 H (3,101)
usD 602,861 EUR 521,706 2025 %7 B 17 H (12,333)
usD 53 JPY 7,725 20257 B17 A (1)
usD 23,327 PLN 86,972 2025F 7 A 17 H (794)
usD 169 SGD 216 202547 A17 H (1)
1,588,432
1,195,845
FRBYH TSR ST
J.P. Morgan 1,195,845
1,195,845
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Bt R R MY A
BiHEE 6 — IRHASMEZZE (@)
BEEe
BEA BH BIEA B EA HRER/
(B18)
usb
PR RR 7 48 5388 PR 0 BA N B 3240
CHF 10,084,124 uUsD 12,360,036 20257 A 17 A 374,788
BEARY 145,442,179 uUsD 20,255,301 2025% 7 A17 H 88,061
EUR 216,438,878 uUsD 249,201,499 2025% 7 A 17 H 6,022,661
JPY 84,329,385 uUsD 586,553 2025%7 A 17 H 97
PLN 70,272,538 UsD 18,996,456 20257 A 17 A 492,679
SGD 388,035,165 uUsD 302,716,606 2025 %7 A 17 B 2,822,472
usb 74,897 CHF 61,143 202557 B 17 H (2,319)
usb 2,814,440 BEARY 20,176,209 20257 B 17 H (7,656)
usb 2,791,438 EUR 2,410,305 20257 B 17 H (50,787)
usb 15,214 JPY 2,202,110 2025% 7 A 17 H (106)
usb 503,359 PLN 1,859,042 2025%7 B 17 A (12,222)
usb 4,844,295 SGD 6,193,862 2025%F 7 A 17 H (32,753)
9,694,915
LERZHETIRZHFRE -
J.P. Morgan 9,694,915
9,694,915
XEBFEE
BEA HH ZIEAE A BERAEA/
(1818
usb
FARA B AD 48 51138 B Y = BA /A B 2249
AUD 2,011,632 uUsD 1,312,108 2025 %7 B 17 A 12,210
BEARY 7,192,931 uUSD 1,001,646 20257 B 17 A 4,448
EUR 19,041,387 uUsD 21,914,629 2025% 7 A 17 H 538,925
JPY 1,749,788,823 uUsD 12,124,857 20257 A 17 A 47,811
PLN 61,894,773 uUsD 16,724,005 2025 %7 A 17 A 441,670
usb 300,524 EUR 259,384 20257 A 17 H (5,340)
usb 533,049 JPY 76,679,989 2025 %7 A 17 H (387)
usb 35,048 PLN 129,518 202547 A 17 H (873)
1,038,464
LR HTIRZHFRE
J.P. Morgan 1,038,464
1,038,464
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Bt 75 R 2R B B

BEE 6 — IWHASNEESZHY ()
ZEHEES

BEA BH BIEA B EA HRER/
(B8 )
usb
FARARR 7 48 5388 PR 0 BA N B 3240
CHF 11,819,967 usD 14,475,903 202547 A 17 A 451,046
BEARY 52,750,313 usD 7,346,406 20257 A 17 H 31,913
EUR 298,159,400 usD 343,089,926 2025F 7 A 17 H 8,498,861
NOK 13,022,642 usD 1,292,302 202547 A 17 H (178)
PLN 310,435,802 UsD 83,855,380 2025% 7 A 17 H 2,239,777
SEK 22,796,679 usD 2,390,466 2025% 7 A17 B 21,593
SGD 788,877,075 usD 615,323,236 20257 A 17 H 5,838,957
usb 6,949 CHF 5673 2025% 7 A 17 H (215)
usb 1,016,817 BEARY 7,290,785 2025% 7 A 17 H (2,964)
usb 7,780,254 EUR 6,739,309 2025% 7 A 17 H (166,722)
usb 1,101 NOK 10,926 202547 A 17 H 17
usb 1,091,176 PLN 4,029,158 20257 A 17 A (26,256)
usb 4,508 SEK 43,128 20257 A 17 H (55)
usb 5,246,011 SGD 6,727,245 2025F 7 A 17 H (51,026)
16,834,748
LERZHEHTIRZHFRE -
J.P. Morgan 16,834,748
16,834,748
DNESES
BA HH ZIEREHE HRER /
(BH])
usb
AREREBREASHEDRNERZY
JPY 245,050,200 usD 1,587,865 202547 A 16 A 116,647
JPY 241,010,560 usD 1,573,185 20257 A 17 A 103,440
JPY 284,439,240 usD 1,903,631 202548 A 13 A 81,462
usb 6,484,422 BEARY 46,773,390 2025 8 A 21 H (76,187)
SGD 2,375,000 usD 1,792,744 202549 A 17 A 85,827
usSb 1,771,100 SGD 2,375,000 2025% 9 A17H (107,471)
JPY 1,235,704,195 BEARY 61,450,000 202549 A 29 H 20,815
usb 4,122,097 BEARY 29,340,000 202549 A29H (6,909)
usb 2,342,667 BEAR® 16,656,362 2025 F 11 B 17 B (9,483)
208,141
FARA RR 47 48 5 382 PR O HA N B 2240
AUD 2,271,350 usD 1,478,158 202547 A 17 A 17,142
CHF 1,382,005 usD 1,692,837 202547 A 17 A 52,439
EUR 8,120,987 usD 9,345441 2025% 7 A 17 H 230,806
SGD 1,802,938 usD 1,406,278 2025%7 A 17 H 13,356
usb 14,616 AUD 22,746 20257 B 17 H (358)
usb 24,005 CHF 19410 2025%7 A17 H (506)
usb 1,624,035 EUR 1,410,711 202557 B 17 A (39,472)
usb 47,191 SGD 60,343 2025% 7 A 17 H (323)
273,084
481,225
FRBYH TSRS E TR -
Bank of America 61,068
BNP Paribas 116,647
Citibank (36,719)
Deutsche Bank 14,996
HSBC (3,423)
J.P. Morgan 241,164
Morgan Stanley 87,492
481,225

9 SR FERE

www.franklintempleton.lu


http://www.franklintempleton.lu

FRANKLIN TEMPLETON INVESTMENT FUNDS

Bt R R MY A
BiHEE 6 — IREASMESLAY ()
DHRRES
BEA BH FIEREHA RERER /
(B )
usb
PR RR 7 48 5388 PR 0 BA N B 3240
CNY 773,077 EUR 93,907 20257 A15H (2,503)
EUR 1,886,951 CNY 15,471,173 202547 A 15 H 59,104
EUR 10,128,491 HKD 90,587,062 2025% 7 A15H 384,662
EUR 9,512,863 INR 934,431,679 2025% 7 A15H 319,473
EUR 3,407,641 KRW 5,290,273,677 2025% 7 A15H 104,688
EUR 5,183,399 TWD 176,290,444 202547 B 15 H 42,042
EUR 2,884,426 usD 3,307,053 2025% 7 A15H 93,745
HKD 3,959,946 EUR 436,503 2025% 7 A 15 H (9,438)
KRW 319,675,679 EUR 203,524 2025% 7 A15H (3,509)
usD 922,086 EUR 794,268 202547 B15H (14,372)
CHF 4,482,737 usD 5,494,039 2025% 7 A17H 167,024
BtE AR 23,865,738 usD 3,323,684 2025%F 7 A17H 14,477
CzK 149,864,184 usD 6,961,867 2025% 7 A17H 181,277
EUR 41,034,350 usD 47,251,218 20257 A 17 H 1,136,380
PLN 36,914,831 usD 9,976,811 2025% 7 A 17 H 261,017
SGD 857,676 usD 669,176 202547 A 17 H 6,159
usD 45,232 CHF 36,907 2025%7 H17H (1,376)
usbD 12,081 CzZK 257,706 20257 A 17 H (202)
usD 332,665 EUR 286,952 2025%7 A 17 H (5,710)
usD 461,568 PLN 1,712,265 202547 B 17 A (13,306)
usbD 12,837 SGD 16,462 202547 A17 H (125)
2,719,507
FRBOHTHIR ST RS -
J.P. Morgan 2,719,507
2,719,507
TR EES
BEA HH ZIHAEHA REREF /
(1818
uUsSD
IR B D 28 58 B = B AN E 2249
EUR 681,432 usD 784,220 20257 A 17 H 19,323
19,323
ERBOHETHIR ST RS -
J.P. Morgan 19,323
19,323
SHENEES
BEA HH FIHAE A REREF /
(B8
UsD
FARARR 1 48 5388 PR 0 i BN B 3240
EUR 4,834,824 usD 5,564,844 2025% 7 A17 B 136,369
usD 62,928 EUR 54,744 2025% 7 A 17 B (1,626)
134,743
FRBOETHIR ST -
J.P. Morgan 134,743
134,743
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B HRER MG
BiEE 6 — IREASMEZZLY (@)
RKPEES
BEA BH BIEA B EA HRER /
(&)
UsSD
AREREEREESHERNERZLY
usD 5,000,000 BEARY 36,579,000 2025% 7 A9 H (112,568)
(112,568)
ERZHETIRZHFRE
J.P. Morgan (112,568)
(112,568)
HEEREERSES
BEA BH BIEA A EA REREF /
(#548)
usb
AREREEREEESNERNERY
BRL 753,870,000 USD 128,787,260 2025% 7 A2 H 9,967,779
uUsD 137,812,113 BRL 753,870,000 2025%7 A2H (942,926)
EUR 25,477,000 USD 26,956,849 2025F 7 A15H 3,081,071
usD 44,416,347 EUR 43,102,346 20257 A15H (6,402,226)
usD 49,408,473 EUR 47,767,654 2025 %7 A 16 A (6,914,808)
CLP 13,524,600,000 uUsD 13,465,755 20257 A 23 H 1,051,591
CLP 34,097,900,000 uUsD 35,965,973 20254 7 A 25 H 634,918
BRL 505,991,425 uUsD 87,184,283 2025 8 A4 H 5,159,554
usb 44,985,821 BEARY 321,936,529 2025 % 8 B 18 H (159,734)
usD 68,822,068 BEARY 496,426,890 20254 8 A 21 H (808,606)
MXN 409,459,766 uUsD 20,956,600 2025 ¢ 8 A 27 H 732,565
BRL 753,870,000 uUsD 135,709,360 2025%F 9 A3 H 853,775
CLP 16,328,200,000 uUsD 17,421,950 202549 A8 H 102,650
MXN 1,256,102,391 USD 64,725,875 20254 9 A 10 H 1,710,589
INR 13,185,352,150 USD 153,458,264 2025 % 9 A 17 H (177,267)
MXN 459,100,000 USD 23,760,111 2025 % 9 B 24 H 485,011
uUsD 32,345,957 BEARY 230,230,000 202549 A 29 H (54,210)
CLP 23,420,200,000 USD 24,990,523 2025 % 10 A 27 H 139,352
usD 24,863,770 BEARY 176,781,405 2025 % 11 B 17 H (100,648)
usD 42,058,731 BEARY 298,288,932 2025% 12 A 17 H (152,977)
INR 2,196,329,671 uUsD 25,230,668 2025 F 12 A 22 A 170,179
8,375,632
FATA B A7 28 5138 B SR BR AN E 2249
AUD 93,157,386 uUSsD 60,766,778 2025 %7 A 17 H 561,572
CHF 1,126,941 USD 1,381,128 2025 %7 A 17 H 42,039
BEARY 7,152 USD 996 2025% 7 B 17 H 5
CzK 96,695,168 USD 4,489,784 2025% 7 A 17 H 119,106
EUR 39,991,791 UsD 46,028,117 2025% 7 A 17 H 1,130,098
GBP 5,968,989 uUsD 8,083,795 20254 7 B 17 H 110,120
JPY 154,353 uUsD 1,070 20257 A17 H 4
NOK 25,489,888 uUsD 2,518,263 20254 7 A 17 H 10,877
PLN 14,979,689 uUsD 4,046,625 20257 A17 H 107,788
SEK 5,715,619 uUsD 599,680 2025 7 B 17 H 5,076
SGD 38,626,405 uUsD 30,135,905 2025% 7 B 17 B 278,545
usD 300,819 AUD 461,741 2025 7 R 17 B (3,159)
usD 2,260 CHF 1,815 20257 A17 H (32)
usD 26,138 CzK 564,536 2025 %7 B 17 A (770)
usD 324,690 EUR 281,184 2025% 7 B 17 B (6,883)
usD 40,509 GBP 29,493 2025% 7 B 17 B 22
uUsD 30,781 NOK 311,677 2025% 7 B 17 B (144)
uUsD 93,008 PLN 343,236 2025% 7 B 17 B (2,184)
uUsD 55,574 SEK 526,628 2025 % 7 B 17 B (147)
UsD 2,725,099 SGD 3,486,475 2025% 7 B 17 H (20,153)
usD 54,297 ZAR 973,357 2025 7 B 17 B (615)
ZAR 127,010,822 uUsD 7,145,322 2025 7 B 17 B 20,197
2,351,362
10,726,994
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B HRKR MG
BiEE 6 — IREASMEZZLY (@)
MEEREERZES (F)
HRER /
(18 )
ERZHETIIZZHF RS : usD
Banco Santander 5,406,926
Bank of America (2,685,974)
Barclays (3,445,198)
BNP Paribas 161,011
Citibank (15,585)
Deutsche Bank (450,288)
HSBC 3,350,489
J.P. Morgan 8,432,964
Morgan Stanley (27,351)
10,726,994
ETIE A NSES
BEA BH BIEA B EA REREF /
(18 )
usb
AREREEREESHERNERLY
BRL 19,740,000 uUsD 3,372,514 2025 7 H 2H 260,771
usb 3,608,445 BRL 19,740,000 20257 A2H (24,839)
COP 1,024,000,000 usD 233,252 2025 7 B 15 H 16,904
usb 591,426 EUR 573,929 20254 7 B 15H (85,249)
usb 657,920 EUR 636,071 2025% 7 B 16 B (92,077)
CLP 327,200,000 usD 325,776 202547 B 23 H 25,441
BRL 11,876,871 usD 2,046,431 2025 8 A4 H 121,107
usb 1,080,596 HEARY 7,733,180 20254 8 A 18 H (3,837)
usb 1,653,163 BEARY 11,924,582 2025 8 A 21 H (19,423)
MXN 24,688,931 uUsD 1,263,846 20254 8 B 27 A 43,931
BRL 19,740,000 uUsD 3,553,363 2025% 9 A3 H 22,527
CLP 395,100,000 uUsD 421566 202549 A8 H 2,484
MXN 15,191,465 uUsD 782,821 202549 A 10H 20,670
INR 129,250,000 uUsD 1,504,044 202549 A 17 A (1,500)
KRW 2,681,000,000 uUsD 1,848,266 202549 A 17 A 142,848
usb 820,486 BEARY 5,840,000 20254 9 A 29 H (1,375)
CLP 566,700,000 uUsD 604,697 202510 A 27 H 3,372
usb 597,248 BEARY 4,246,435 2025 F 11 B 17 H (2,418)
usb 1,010,285 BEARY 7,165,146 2025 F 12 B 17 H (3,675)
425,662
FARARR 4748 51 36 B 9 1= HA SN FE 22409
EUR 14,232,578 uUsD 16,387,704 20257 A 17 A 395,315
SGD 290,844 uUsD 226,918 202547 A 17 H 2,093
usb 206,750 EUR 178,122 20257 A 17 H (3,291)
usb 1 SGD 1 2025%7H17H -
394,117
819,779
ERZHETIIRZEHF RIS
Banco Santander 258,459
Bank of America (40,272)
Barclays (45,881)
BNP Paribas (26,767)
Citibank 33,261
Deutsche Bank (10,816)
Goldman Sachs 16,904
HSBC 69,015
J.P. Morgan 566,570
Morgan Stanley (694)
819,779
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Bt 75 R 2R B B

MiZE 6 — EHASMESZHY (M)
FEERES

BEA BH BIEA B EA REREF /
(B18)
usb
FIPABR A7 28 B8 B ) = BR AN B 2249
EUR 23,146,376 uUsD 26,689,035 2025F7 A17 H 605,112
usb 15,834 EUR 13,613 20257 A17 H (218)
604,894
ERZHETIIRZEHF RIS
J.P. Morgan 604,894
604,894
MEERDELEES
BEA BH BIEA B EA REREF /
(B18)
usb
FAPABR A7 28 B8 B Y = BR AN B 2249
EUR 18,556 uUsD 21,360 20254 7 B 17 B 522
usb 3,511 EUR 3,020 202557 HA17H (50)
472
ERZHETIIRZHF RIS
J.P. Morgan 472
472

BN RIS E S
BA BH BIHA A EA BERAEAN/
(538 )

EUR

AR B2 28 B8 B = B AN EE 2249

EUR 51,011 PLN 218,561 2025 7 B 17 B (392)

PLN 10,118,260 EUR 2,375,236 20254 7 B 17 H 4,486

usD 173,930 EUR 151,155 2025 %7 A 17 H (3,657)
437

LFRZHETIRZHFRE

J.P. Morgan 437
437
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B HRKR MG
Bi5E 6 — IMHASMNEZLLY (@)
BHENES
BEA BH BIEA B EA REREF /
(B18)
EUR
FAIRA B2 28 B8 B = B AN B 2249
EUR 28,722 uUsD 33,185 202547 A 17 B 580
usD 877,137 EUR 761,014 2025 7 B 17 B (17,170)
(16,590)
ERZHETIIRZEHF RIS
J.P. Morgan (16,590)
(16,590)

BN N ELEES
BA =t FHARHA BEREF /
(B8
EUR
FARARR 4348 51 36k B 9 1= HA SN FE 2240
EUR 45,356 USsD 52,589 20254 7 B 17 B 759
usb 351,063 EUR 305,003 20257 B 17 H (7,289)
(6,530)
FRZHETIIRZHF RIS :
J.P. Morgan (6,530)
(6,530)
BETSEES
BA =t FIHARHA EREF /
(B8]
usb
FARARR 4248 51 36 B 9 1= HA SN FE 2240
EUR 32,408,826 USD 37,315,178 2025 % 7 B 17 B 901,226
PLN 9,953,892 uUsD 2,688,614 20254 7 B 17 H 71,963
usb 159,157 EUR 137,431 2025 7 B 17 B (2,901)
usb 143,518 PLN 531,498 2025 7 B 17 B (3,886)
966,402
ERZYUETIIRZHF RIS
J.P. Morgan 966,402
966,402
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Bt 75 R 2R B B

MiZE 6 — EHASMESZHY (M)
SRTHES

BEA BH BIEA B EA HRER/
(B18)
usb
FIPABR A7 28 B8 B ) = BR AN B 2249
EUR 7,746,735 uUsD 8,915,729 20254 7 A 17 H 219,201
GBP 1,935,412 uUsD 2,621,443 20257 B 17 H 35,390
usb 76,434 EUR 65,962 2025 7 B 17 B (1,349)
253,242
ERZHETIIRZEHF RIS
J.P. Morgan 253,242
253,242

LIREHES
BEA BH A E HA KRERBF /
(&)
uUsSD
AREREEREESHERNERZLY
usb 55,418,679 EUR 53,779,187 2025% 7 B 15 H (7,988,115)
JPY 4,577,077,150 uUsD 29,658,343 2025 %7 B 16 H 2,178,744
usD 61,648,101 EUR 59,600,813 20254 7 B 16 B (8,627,767)
usD 31,050,609 JPY 4,577,077,150 20257 A 16 A (786,478)
JPY 22,262,150,650 USD 145,323,453 2025 %7 A 17 H 9,546,538
RSD 946,532,374 uUSD 9,138,433 2025% 7 B 17 H 379,797
uUsD 23,969,078 JPY 3,532,323,000 2025% 7 B 17 B (604,057)
RSD 306,295,000 USD 2,979,697 2025% 8 A 5H 100,279
JPY 11,117,820,000 UsSD 77,307,691 20258 A 13 H 283,208
uUsD 150,530,309 BEARY 1,077,182,102 20254 8 A 18 H (524,260)
usD 231,745,832 BEARYE 1,671,614,287 20254 8 A 21 H (2,720,978)
MXN 1,422,102,231 uUsD 72,804,418 20254 8 B 27 H 2,524,619
JPY 26,417,174,000 uUsD 184,287,008 20254 9 A 10 H 643,222
MXN 538,462,456 uUsD 27,749,328 2025 9 A 10 H 730,469
RSD 862,765,000 uUsD 7,962,025 20254 9 A 10 H 712,774
KRW 123,179,315,000 uUsD 85,335,425 2025 9 B 17 B 6,146,896
RSD 1,694,491,738 uUsD 15,685,381 2025 9 B 17 H 1,350,168
usD 17,293,462 KRW 25,129,130,000 202549 A 17 B (1,369,340)
KRW 169,319,605,000 uUsD 125,347,650 20254 9 A 29 H 495,253
usD 51,087,540 EUR 43,780,564 2025 9 A 29 H (793,264)
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B HRKR MG
BiEE 6 — IREASMEZZLY (@)
LUEHES (F)
BEA BH BIEA B EA HRER/
(18 )
usb
RSD 1,535,698,000 usD 15,345,088 202549 B 30 A 90,715
JPY 31,791,031,000 uUsD 223,524,962 2025% 10 A7 H (310,818)
usb 39,351,360 BEARY 279,788,172 2025 % 11 A 17 H (159,293)
usb 66,565,460 BEARY 472,095,554 2025 %12 A 17 H (242,113)
1,056,199
FARARR 4348 5138k B 19 3= BA SN EE 2249
AUD 19,017,698 usD 12,404,214 20257 A 17 H 115,717
CAD 450,868 usD 330,389 202547 A17 H 979
CHF 53,046,362 usD 64,975,950 20257 B 17 H 2,014,112
BEARY 12,775,977 usD 1,779,031 2025 %7 B 17 A 7,977
CzK 498,741,445 uUsD 23,157,528 20257 B 17 H 614,543
EUR 274,611,361 uUsD 316,019,893 2025 %7 A 17 H 7,801,108
GBP 9,019,180 uUsD 12,214,261 20257 B 17 A 166,797
JPY 517,998,311 uUsD 3,589,661 2025F 7 A17H 13,872
NOK 10,157,293 uUsD 1,007,931 20257 A 17 A (111)
PLN 18,716,970 uUsD 5,056,272 2025% 7 A 17 H 134,625
SEK 139,538,088 uUsD 14,630,173 202547 A 17 A 134,002
SGD 39,515,532 uUsD 30,824,833 20257 A17 H 289,716
usb 90,139 AUD 138,929 202547 A17 H (1,323)
usb 52,039 CHF 41,974 20257 A17 H (967)
usb 165,556 CzZK 3,553,974 2025% 7 B 17 H (3,842)
usb 4,161,085 EUR 3,585,169 2025% 7 B 17 H (66,537)
usb 280,851 GBP 206,825 20257 B17 H (3,067)
usb 34,620 JPY 5,000,000 20257 B 17 H (163)
usb 12 NOK 124 2025% 7 B 17 H -
usb 139,183 PLN 513,414 202547 B 17 H (3,205)
usb 1,206,746 SEK 11,454,591 2025 %7 B 17 A (5,236)
usb 6,614,757 SGD 8,465,890 2025% 7 A 17 H (51,290)
11,157,707
12,213,906
FRZHETHIRSHFHES -
Bank of America 3,194,957
Barclays (4,298,744)
BNP Paribas (2,212,440)
Citibank 299,254
Deutsche Bank 7,970,654
HSBC 2,403,081
J.P. Morgan 4,241,532
Morgan Stanley 615,612
12,213,906
EIKFIREEES
BEA BH BIEA B A REREF /
(B8 )
EUR
IR B A7 28 58 B = B AN E 224N
CzK 11,975,712 EUR 483,194 20257 A17 H 874
EUR 4,873 CzK 121,046 2025% 7 A 17 H (19)
EUR 162,032 PLN 691,294 20257 B 17 B (554)
EUR 1,592,327 usD 1,846,767 2025 %7 B 17 A 26,204
PLN 19,262,304 EUR 4,521,777 2025 %7 B 17 A 8,541
usb 31,502,707 EUR 27,373,691 2025F 7 B 17 H (658,293)
(623,247)
FRBYHTIIRE TR -
J.P. Morgan (623,247)
(623,247)
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Bt 75 R 2R B B

KigE 6 — EHASNEESZYY (#)

LEREFMEHFES
BEA BH BIEA B EA HRER/
(B18)
usb
AREREEREESHERNERZLY
BRL 9,450,000 uUsD 1,614,501 202547 H2H 124,837
usb 1,727,447 BRL 9,450,000 20257 A2H (11,891)
COP 6,983,970,000 uUsD 1,590,845 202547 A 15 H 115,290
EUR 1,037,000 usD 1,092,070 202547 A 15H 130,575
usb 1,529,737 EUR 1,484,482 20257 A15H (220,498)
usb 1,702,041 EUR 1,645,518 202547 A 16 A (238,204)
CLP 274,800,000 usD 273,604 202547 A23H 21,367
BRL 10,917,068 usD 1,881,053 202548 A4 H 111,320
usb 955,164 BEARY 6,835,535 20254 8 A 18 H (3,391)
usb 1,461,268 BEARY 10,540,410 2025 8 A 21 H (17,169)
MXN 19,008,233 uUsD 973,047 20254 8 A 27 H 33,823
BRL 9,450,000 uUsD 1,701,078 202549 A3 H 10,784
CLP 331,600,000 uUsD 353,812 202549 HA8H 2,085
MXN 11,055,335 uUsD 569,687 202549 A 10 A 15,040
INR 105,422,600 uUsD 1,227,075 202549 A 17 A (1,527)
usb 677,182 BEARY 4,820,000 202549 H29H (1,135)
uyu 40,184,000 uUsD 937,783 2025 10 A 21 H 57,034
CLP 475,600,000 uUsD 507,489 2025 10 A 27 H 2,830
usb 527,921 BEARY 3,753,521 2025 % 11 B 17 H (2,137)
usb 893,014 BEARY 6,333,436 2025 12 A 17 H (3,248)
uzs 1,887,000,000 uUsD 134,421 2026 £1 A 27 H 6,898
132,683
FRZHETIIRZHF RIS :
Banco Santander 123,730
Bank of America (71,968)
Barclays (118,648)
BNP Paribas (3,935)
Citibank (8,368)
Deutsche Bank (2,662)
Goldman Sachs 115,290
HSBC 109,292
J.P. Morgan (9,475)
Morgan Stanley (573)
132,683
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B % R B B

LIREHBHHES
BEA BH BIEA B EA BEREF /
(B8)
UsSD
AREREEREBESHERNERZY
EUR 18,138,027 uUsD 19,894,058 20257 A 15 H 1,491,057
usD 43,463,002 EUR 42,177,204 2025 %7 B 15 H (6,264,809)
usD 48,348,411 EUR 46,742,796 2025 %7 B 16 H (6,766,450)
JPY 12,726,343,090 uUsD 83,077,424 2025% 7 A 17 H 5,455,290
usD 39,127,688 JPY 5,617,230,000 2025% 7 B 17 H 50,585
JPY 5,888,024,720 uUsD 39,610,344 2025% 8 A 13 H 1,481,986
uUsD 137,929,395 BEARYE 987,031,799 202548 A 18 H (483,287)
uUsD 148,742,411 BEARY 1,072,899,289 202544 8 A 21 H (1,746,417)
AUD 59,368,000 UsSD 37,965,770 20254 8 B 25 H 1,151,710
uUsD 7,936,463 AUD 12,182,000 2025% 8 A25H (90,237)
MXN 1,197,234,773 USD 61,289,545 20254 8 B 27 H 2,128,219
JPY 16,263,432,000 USD 113,454,195 20254 9 A 10 H 395,992
MXN 689,183,345 USD 35,514,237 20254 9 B 10 B 937,333
KRW 56,649,650,000 uUsD 41,428,087 20259 A 17 H 644,248
AUD 238,781,000 uUsD 152,986,434 20254 9 A 22 H 4,439,842
KRW 185,036,000,000 uUsD 137,002,814 2025 % 9 A 30 H 529,519
JPY 18,954,338,000 uUsD 133,246,012 2025 10 A7 H (162,051)
usD 40,420,900 BEARY 290,792,000 2025 %10 A9 H (531,583)
NOK 131,490,000 EUR 11,099,970 20254 11 B 12 H (135,041)
NOK 824,771,000 uUsD 79,676,554 2025 F 11 A 12 B 2,210,065
usD 25,252,653 BEARY 179,546,366 2025 % 11 B 17 H (102,222)
USD 42,716,554 B ARS 302,954,341 2025 & 12 A 17 A (155,370)
4,478,379
FAPARBR A7 48 538 B = BR AN E 2249
AUD 36,612,280 uUsD 23,882,153 2025 %7 B 17 H 220,829
CHF 12,131,239 uUsD 14,861,678 2025% 7 B 17 H 458,362
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BiEE 6 — EHASMEESZHY (@)

LIREHFEBRMES ()
BEA BH BIEA B EA REREF /
(18 )
usb
BEARY 18,394,340 uUsD 2,561,377 2025% 7 B 17 B 11,485
EUR 254,638,539 uUsD 293,041,131 2025% 7 B 17 H 7,227,970
GBP 15,060,646 uUsD 20,396,799 2025 %7 A 17 H 277,666
JPY 139,619 uUsD 968 202547 A17 H 4
NOK 25,055,660 uUsD 2,486,658 2025F 7 A 17 H (602)
PLN 51,130,708 uUsD 13,810,539 20257 A 17 A 369,869
SEK 16,085,159 uUsD 1,686,785 20257 A 17 A 15,145
SGD 65,983,092 uUsD 51,471,770 20257 A 17 H 483,349
usb 171,127 AUD 262,924 20257 A 17 H (1,964)
usb 61,022 CHF 49,505 202547 A17 H (1,497)
usb 93,261 BEARY 667,584 2025% 7 A 17 H (116)
usb 3,954,359 EUR 3,412,177 2025% 7 B 17 H (69,269)
usb 38,676 GBP 28,483 2025% 7 B 17 H (424)
usb 2,070,482 NOK 20,959,967 2025 %7 B 17 H (9,193)
usb 3,920 PLN 14,255 202547 A 17 H (34)
usb 8,154 SEK 77,432 20257 B 17 H (39)
usb 352,442 SGD 451,095 202547 A17 H (2,749)
8,978,792
13,457,171
ERZHETIIZZHFREE
Bank of America (38,755)
Barclays (3,371,363)
BNP Paribas (2,604,328)
Citibank 770,888
Deutsche Bank 3,694,281
Goldman Sachs 4,076,254
HSBC 2,209,134
J.P. Morgan 6,482,088
Morgan Stanley 2,238,972
13,457,171
HEE2
BEA BH BIEA B A RERBF /
(B8 )
JPY
FAPARBR A7 28 B8 B ) = BR AN EE 2249
JPY 9,719,865 uUsD 67,282 20257 B 17 H 48,209
usb 22,137,474 JPY 3,195,188,984 2025 % 7 B 17 B (12,979,369)
(12,931,160)
ERZHETIHIRZEHF RIS
J.P. Morgan (12,931,160)
(12,931,160)
HTENES
BEA BH ZIEA B A RERBF /
(B8 )
USD
FIPA B2 48 B8 B = B AN B 2249
EUR 12,688,819 BRL 81,557,383 20254 7 A15H (1,304)
EUR 1,363,872 CLP 1,459,711,284 2025% 7 A 15 H 41,193
EUR 7,522,501 MXN 164,664,530 202547 A 15 H 106,219
EUR 3,527,068 uUsD 4,031,618 202547 A15H 126,868
MXN 6,564,477 EUR 295559 2025 %7 B15H 872
PLN 16,927,463 uUsD 4,570,291 2025 %7 B 17 A 124,311
usb 56,829 PLN 208,832 20257 B17 H (1,088)
397,071
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B ERR M EE
B EE 6 — RHEASMEESZEY (4
HNTEMNES (E)
BIRAF /
(B8]
EPRZHHTIRZEHFRE : usD
J.P. Morgan 397,071
397,071

Miz: 7 — R TFAE£REAE 224
EIER 2025 F 6 A 30 B , AR BEE] A KRBT

EREES
B EDNY REA XSHF REE% AGEE USD BEREF /
(&) (18
UsSD

BEHFHE
(53) 3 1EA Euribor , 2025 & 12 A 15 B Barclays EUR (15,326,897) (36,811)
(40) 3 1EA Euribor , 2026 &£ 3 A 16 A Barclays EUR (11,569,825) (30,686)
(41) 3188 Euribor , 2026 £ 6 A 15 A Barclays EUR (11,857,259) (39,682)
(35) 3 1EA Euribor , 2026 &£ 9 A 14 A Barclays EUR (10,117,928) (26,504)
(29) 3 {BA Euribor , 2026 &£ 12 B 14 A Barclays EUR (8,377,875) (30,612)
89 3 {@A Euribor , 2026 £ 12 A 14 B Morgan Stanley EUR 25,711,409 (4,731)
(17) 3 {88 Euribor , 2027 £ 3 A 15 A Barclays EUR (4,907,664) (20,702)
(12) 3 {8 A Euribor , 2027 #£6 B 14 H Barclays EUR (3,461,583) (9,100)
(6) 3 {8 A Euribor , 2027 9 B 13 H Barclays EUR (1,729,466) 501
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MigE 7 — R TFALSREAEZEH (&)

SERMES ()

ZHEEA | R RBHF XEEH A& USD REREF /
(HH) (B18)
usb
(111) 3 ERAHERRREFE (SOFR) , Barclays usD (26,731,575) (32,375)
2026 £3 A 17 H
(102) 3 EAMERKRRENE (SOFR), Barclays usD (24,633,000) (70,850)
2026 6 A 16 H
(115) 3 EAHEERRRERFE (SOFR), Barclays usD (27,835,750) (118,188)
2026 £9 A 15 H
(111) 3 EAHERRRERFE (SOFR), Barclays usD (26,899,463) (124,888)
2026 12 B 15 H
(119) 3 EAHERRRERFR (SOFR), Barclays usD (28,848,575) (133,288)
2027 £3 A 16 H
(14) 3 {EAHBERRBEFE (SOFR), Morgan Stanley usD (3,393,950) (11,456)
2027 £ 3 A 16 H
(82) 3 HAHERRBERE (SOFR), Barclays usD (19,875,775) (85,712)
2027 6 A 15 H
(74) 3 EAHERRBERE (SOFR), Barclays usD (17,927,425) (62,938)
2027 9 A 14 H
(56) 3 1HAHERRBERE (SOFR), Barclays usD (13,558,300) (36,712)
2027 £12 A 14 B
1 3EAHMNEXREREBAEFIHE Barclays CAD 179,218 9)
(CORRA), 2026 £3 A 17 H
2  SEAMNEARREBERRFEE Barclays CAD 358,528 110
(CORRA), 2026 £ 6 A 16 A
2 3EAMNERBEREBREFIGE Barclays CAD 358,473 881
(CORRA), 2026 £9 A 15 A
1 3EAMNERBREBFERFIGE Barclays CAD 179,163 (303)
(CORRA) , 2026 &£ 12 A 15 B
1 SEAMEARREEANELEE Barclays CAD 179,071 275
(CORRA) , 2027 £3 A 16 B
18 ASX 90 RER{TAREZ , 2025 £ 12 A 11 A Barclays AUD 11,757,408 10,744
13 ASX 90 RER{TAREE , 2026 £3 A 12 H Barclays AUD 8,493,124 8,846
8 ASX 90 RER{TAREZ , 2026 £6 A 11 B Barclays AUD 5,226,666 6,388
6 ASX 90 RER{TEAREZE , 2026 £9 A 10 B Barclays AUD 3,919,808 3,226
4 ASX 90 RER{TEAREZE , 2026 £ 12 A 10 B Barclays AUD 2,612,949 879
(48)  EM 10 FHIES , 20259 A 15 H Barclays AUD (3,620,960) (22,586)
44 BUM 10 FHIES , 2025 F9 A 15 H Morgan Stanley AUD 3,319,213 15,734
63 M3 EFEHES, 20255 98 15 R Barclays AUD 4,467,315 14,818
7 MEXR10 FHESH , 2025F 9 A 1 Morgan Stanley CAD 627,134 2,243
51 mZEX 10 FHESH , 2025 F 9 A1 Barclays CAD 4,569,121 22,214
107 Euro-Bobl , 2025 £ 9 A 8 H Barclays EUR 14,832,464 (50,734)
85 Euro-Bobl , 2025 £ 9 A 8 H J.P. Morgan EUR 11,782,798 (38,158)
72 Euro-Bobl , 2025 €9 A 8 H Morgan Stanley EUR 9,980,723 (37,434)
228 Euro-Bund , 2025 £ 9 A 8 H Barclays EUR 34,954,724 (226,131)
65 Euro-Bund , 2025 £ 9 A 8 H Morgan Stanley EUR 9,965,162 (55,935)
(18) Euro-Buxl , 2025 9 A 8 H Barclays EUR (2,517,656) 35,268
(19) Euro-Buxl , 2025 9 A 8 H J.P. Morgan EUR (2,657,526) 37,578
22 Euro-OAT , 2025 %9 A 8 A Barclays EUR 3,209,301 (19,330)
79 Euro-Schatz , 2025 £ 9 A 8 H Morgan Stanley EUR 9,980,476 (14,503)
(41)  Euro-Schatz , 2025 £ 9 H 8 B Barclays EUR (5,179,741) 6,384
(2) ICE3{HA SONIA % , 2026 £3 B 17 B Barclays GBP (661,514) (446)
(1) ICE3{HA SONIA % , 2026 £6 B 16 B  Barclays GBP (331,272) (223)
(2) ICE3{HA SONIA % , 2026 9 B 15 B Barclays GBP (662,990) (875)
(1)  ICE31{BA SONIA % , 2026 % 12 A 15 H Barclays GBP (331,564) (412)
14 ICE 3 fE A SONIA {E& , 2027 £3 A 16 H  Morgan Stanley GBP 4,641,650 9,685
2 B 10 FHIES , 2025 F9 A 12 A Barclays JPY 1,930,766 4,444
2 B 10 £HE% , 2025 F 9 A 12 H Morgan Stanley JPY 1,930,766 6,796
13 B 10 EEXIRES , 2025 £ 9 A 11 B Morgan Stanley JPY 1,255,720 5,345
(14) BE 10 FHE% , 202559 816 H Barclays KRW (1,228,527) (5,342)
17 BEE 3 FHIfESH ,2025F 9 A 16 A Barclays KRW 1,350,956 1,163
44 £BESH , 202559 826 A Morgan Stanley GBP 5,618,696 78,547
52  &i8fE% , 202559 H26H Barclays GBP 6,640,277 108,275
9 EF2FHEIH, 202549 830 H Barclays usD 1,872,211 5,797
5  EF2FHEH, 202549 830 A Morgan Stanley usD 1,040,117 17,232
82 EE2FHER,2025F9H30H J.P. Morgan usD 17,057,922 71,617
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izt 7 — R TPRSMEAREHN (@)
LERMES (E)
ZHBMEAN | B RBEF REEH AGEE USD BEREF /
(&) (B18)
USD
1) XEH5FHERE, 2025% 9 A 30 A Morgan Stanley USD (9,919,000) (96,094)
48 EE5FHER 202559 830 H Barclays USD 5,232,000 45,414
(3) EE 10 FHEH, 20259 A 19 B Barclays USD (336,375) (4,906)
40 =B 10 FHIZH, ,2025F 9 A 19H J.P. Morgan uUsD 4,485,000 4,310
20 XE 10 FHIZEHE ,2025F 9 A 19H Morgan Stanley UsD 2,242,500 28,686
(1) 2B 10 F Ultra f3% , 2025 9 A 19 B Barclays USD (114,266) (2,172)
(44) EZEIRHIES 202559 A 19 B Barclays USD (5,080,625) (158,594)
6 ZBERHESR,2025F9HA19H Morgan Stanley usD 692,813 9,958
(12)  #E Ultra % , 2025 9 A 19 A Barclays USD (1,429,500) (47,438)
(11) =B Ultra &3 , 2025 9 A 19 H Morgan Stanley usb (1,310,375) (27,115)
33 £E Ultra &% , 20259 A 19 H J.P. Morgan usD 3,931,125 22,634
(1,097,983)
E¥HE
101 S\[E AUD/USD , 2025 £ 9 B 15 H Barclays uUsD 6,655,395 72,629
(331)  4\E CAD/USD , 2025 % 9 A 16 H Barclays USD (24,388,080) (15,724)
(116)  4\E CHF/USD , 2025 % 9 A 15 A Barclays USD (18,453,425) (506,044)
6 S\[E EUR/CZK , 2025 £ 9 B 15 H Morgan Stanley EUR 1,140,218 4,297
19 S\[E EUR/HUF , 2025 9 B 15 H Morgan Stanley EUR 1,665,016 15,577
14 4\ EUR/NOK , 2025 %9 A 15 H Morgan Stanley NOK 2,070,436 61,016
17 S\[E EUR/PLN , 2025 %9 A 15 H Morgan Stanley EUR 2,342,142 20,926
(1) #ME EUR/SEK , 2025 % 9 B 15 B Morgan Stanley SEK (147,350) (2,253)
55 S\ EUR/USD , 2025 9 B 15 H Barclays usD 8,137,250 172,829
278 S\ GBP/USD , 2025 % 9 B 15 H Barclays usD 23,847,188 318,519
(6) HMEILS/USD , 2025 %9 A 15 A Morgan Stanley USD (1,780,200) (56,286)
55 S\ JPY/USD , 2025 £9 A 15 A Barclays usD 4,808,719 (2,206)
20 S\FE JPY/USD , 2025 %9 A 15 H J.P. Morgan uUsD 1,748,625 100
206 S MXN/USD , 2025 £9 A 15 H Barclays uUsD 5,448,700 84,105
3 4S\[& NZD/USD , 2025 9 A 15 H Barclays uUsD 183,315 1,725
284 S\[E USD/KUN , 2025 £ 7 B 21 H Barclays KRW 2,834,739 (29,305)
36 S\[E ZAR/USD , 2025 £ 9 B 15 H Morgan Stanley usD 1,011,600 3,046
142,951
EEHE
(11)  CAC 4010 Euro $58 , 2025 % 7 B 18 B Barclays EUR (993,836) (2,789)
13  CAC 4010 Euro 8% , 2025 %7 B 18 H  Morgan Stanley EUR 1,174,534 2,214
24  CBOE KE/E® , 202557 A 16 B Barclays USD 449,100 (42,300)
18 CBOE HBIS® , 2025 £ 8 A 20 H Barclays USD 361,757 (12,793)
5  CBOE KEE® ,2025% 9 817 B Barclays USD 103,506 (1,844)
1 CBOE HBNSH , 2025 % 10 A 22 B Barclays USD 21,107 157
3 DAX 881 , 20259 A 19 H Morgan Stanley EUR 2,124,639 39,131
4 DAX 881 , 20259 A 19 H Barclays EUR 2,832,852 59,236
4  DJACBOTE-#{RIS® , 2025 F 9 A 19 B Barclays USD 887,780 25,945
16 DJIACBOTE - ##RIE® , 2025 £ 9 A 19 B Morgan Stanley USD 3,551,120 133,635
(30)  EURO STOXX 50 $5% , 2025 £ 9 B 19 B Barclays EUR (1,882,482) (1,932)
52  EURO STOXX 50 8%, 2025 £ 9 A 19 H Morgan Stanley EUR 3,262,969 2,213
17 FTSE 100 58, 2025 9 B 19 H Morgan Stanley GBP 2,051,034 (11,160)
(8)  FTSE 100 58 , 2025 & 9 A 19 H Barclays GBP (965,193) 10,295
142 FTSE China A50 8% , 2025 % 7 A 30 H Barclays usD 1,901,096 (18,632)
(24)  FTSE China A50 38 , 2025 %7 B30 H  Morgan Stanley uUSD (321,312) (1,654)
13 FTSE E8#% , 2025 %7 A 30 H Barclays uUsD 948,220 (590)
(20)  FTSE/JSE 40 Aig®, 202549 B 18 B  Barclays ZAR (1,014,237) (12,648)
3 FTSE/MIB 88 , 2025 9 A 19 H Barclays EUR 704,155 7,068
6  EEPEL RIS (HSCE), Barclays HKD 331,301 (4,885)
2025 % 7 A 30 H
11 fE4IEB, 20254 7 B 30 A Morgan Stanley HKD 1,687,425 (22,571)
7 fEAEH, 202547 B30 A Barclays HKD 1,073,816 (11,051)
(20)  IBEX35$5% , 2025 7 A 18 B Barclays EUR (3,279,601) (23,777)
(3)  iBoxxiShares ¥ E%HIEH Morgan Stanley usD (522,705) (9,140)
2025 9 A 2H
22 KOSPI 200 5%, 2025 9 A 11 A Barclays KRW 1,695,928 118,591
36 MSCI $rETIZER , 2025 F9 A 19 H Barclays usD 2,220,300 52,190
29 MSCI s , 2025 7 A 30 A Barclays SGD 937,967 13,602
7 NASDAQ 100 Emini 8 , 2025 9 A 19 H Morgan Stanley usD 3,205,055 107,616
20 NASDAQ 100 Emini 88 , 2025 %9 B 19 H J.P. Morgan usD 9,157,300 135,252
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BiEE 7 — RFEERMBERH (@)
SEEBES (M)

SZHBEAN | REA RBEF XH5EH AGEE USD BEREF /
(&) (B18)
UsSD
2 NIFTY 50 388, 2025 7 A 31 H Barclays uUsD 102,404 1,918
(11)  Nikkei 225 358 , 2025 £ 9 A 11 B Barclays JPY (2,531,023) (136,541)
11 Nikkei 225 5% , 2025 £9 A 11 A Morgan Stanley JPY 3,094,406 147,800
(68)  Nikkei 225 ¢RIE® , 2025 9 11 B Barclays JPY (1,912,906) (102,646)
(35)  Russell 2000 Emini 5% , 2025 £ 9 A 19 B Barclays USD (3,835,475) (66,915)
20 Russell 2000 Emini 8% , 2025 £ 9 A 19 B Morgan Stanley uUsD 2,191,700 58,024
10 S&P 500 Emini 5% , 2025 £ 9 A 19 B Morgan Stanley usD 3,126,875 82,176
24 S&P 500 Emini 5% , 2025 £ 9 A 19 B Barclays usD 7,504,500 213,785
32 S&P 500 Emini 1881 , 2025 F 9 A 19 B J.P. Morgan usD 10,006,000 240,538
(3)  S&P Midcap 400 Emini 5% , Barclays usD (937,650) (14,130)
20259 A 19 H
15 S&P/TSX 60 58 , 2025 F£9 A 18 H Barclays CAD 3,524,876 40,583
(1) SPI200$5% , 2025 % 9 A 18 B Barclays AUD (140,466) (230)
9 TOPIX 388, 2025 9 A 11 H Morgan Stanley JPY 1,784,626 44,507
12 TOPIX 8, 2025 9 A 11 H Barclays JPY 2,379,501 53,505
(33)  TOPIX Mini €% , 2025 %9 A 11 H Morgan Stanley JPY (654,363) (14,626)
1,077,127
122,095
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B % R B B

BUM{E S B R E &
SHMEA / B XBHF XBE A EUR KEREF /
(HEH) (1A )
EUR

BEHE

(1,040)  Euro-BTP , 202549 A 8 A J.P. Morgan EUR (125,840,000) (146,640)
(2,422)  Euro-Bund , 2025 %9 A 8 B J.P. Morgan EUR (315,223,300) 2,201,356
(252)  Euro-Buxl, 2025 %€ 9 A 8 H J.P. Morgan EUR (29,922,480) 493,643
(1,906)  Euro-OAT , 2025 %9 A 8 B J.P. Morgan EUR (236,039,040) 1,732,554
47280913

BEWXES
SEHMBEN | REA RBEHF REEH EFEE USD REREF /
(EH) (518 )
uUsD

BESHE
(11)  Euro-Bund , 2025 £ 9 A 8 H J.P. Morgan EUR (1,686,412) 10,226
71 EE2EHER, 202559 H 308 J.P. Morgan USD 14,769,664 55,933
104 XE 10 FHIZEE ,2025F 9 A 19H J.P. Morgan usD 11,661,000 186,727
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BiEE 7 — RFEERMBERH (@)
WRSES (M)

ZHUBEA | A8 ZHUF ZHEE A USD KREREF /
(EiH) (#EH8)
uUsD
(136) £ 10 &8 Ultra 83 , 2025 £ 9 A 19 B J.P. Morgan USD (15,540,125) (250,943)
15 %M Ultra % , 2025 4 9 A 19 B J.P. Morgan usD 1,786,875 67,476
69419

XEBRFES
SEHBEA / FREA REHF REEH &GEE USD REREF /
(&) (518 )
uUsbD

BEHFEHE
239  XE S5 FHEH, 202549 A 30 B J.P. Morgan usD 26,051,000 238,696
(70)  EE 10 FHEE , 20259 19 R J.P. Morgan usD (7,848,750) (107,287)
91  ZEE 10 FH Ultra % , 2025 F 9 19 B J.P. Morgan usD 10,398,172 208,886
185 EERYES  2025F 95198 J.P. Morgan usD 21,361,719 672,031
4  EHE Ultra f3% , 202559 A 19 B J.P. Morgan usD 476,500 17,994
1,030,320

fiEE 8 — KRR FISEIIMIEH
BIER 2025 F 6 A 30 B , AR BEE] FHE KRBT

ZERBES
REEHE R RHEUF FIHAR XBEE% REREF /
(B18)
usbD
69,000,000 X{I3%E) TLREF 1 X BNP Paribas 20257 H12H TRY 23,711
ZAFEERIE 45.45%
38,100,000 WEIEERIZE 10.231% Citibank 2025 12 A 31 H MXN 22,352
XTFH TIE4 B
38,100,000 W EIEERIZE 10.231% Citibank 2026 £6 A 17 B MXN 24,489
X428 TIEOIS 1 X
7,385,904 WK EIEERIZE 13.547% Citibank 20271 H4H BRL 36,993
Xf4F8 CDI1 X
1,267,630 WEIEEFIR 13.327% Citibank 20271 H4H BRL 3,812

XEE CDI1 X
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B ERR M EE
FfEE 8 — RFEFIRZHELN (&)
ZEREES (MF)
EESE N XRHF B A ZHEE REREF /
()
UsSD
10,773,000 KEIEEFE 3.778% Citibank 2027 %6 A 11 B usD 52,639
F{47% 8 SOFR 1 X
10,700,951 WEIEEFIE 13.44% Citibank 20291828 BRL 27,363
F{FE CDI1 X
34,605,005 WEIEEFE 3.495% Citibank 2029 12 A18 B  CzZK 20,891
*{4¥% PRIBOR 6 18 A
21,460,341 WEIEEFE 3.467% Citibank 20294 12 18 B  CzZK 11,608
*{4%% PRIBOR 6 8 A
221,052,944 WEIEEFIE 5.44% Citibank 20294 12 A18 B HUF 1,334
*{4¥ 8 BUBOR 6 A
542,580,413 U EIE EFI= 5.405% Citibank 20294 12 A18 B HUF 827
*14¥ 5 BUBOR 6 { A
221,366,643 W EIEEFIE 5.42% Citibank 2029 12 A18 B HUF 765
*14% %5 BUBOR 6 { A
800,000,000 Y EIE EFI= 6.173% Citibank 2030 £9 A 17 A HUF 7,239
¥ 147¥ % BUBOR 6 & A
287,400,899 U EI5¥ 8 BUBOR 6 fE A Citibank 2034 12 18  HUF 16,331
FABEEFE 5.833%
122,096,564 W Z53E BUBOR 6 {8 A Citibank 203412 818 B  HUF 6,458
B ERE 5.85%
122,502,537 (%58 BUBOR 6 & A Citibank 203412 18 B  HUF 6,066
FABEEFE 5.865%
7,238,539 WEIEEFIE 3.257% Goldman Sachs 2030 £ 6 A 18 B MYR 5,033
*{45¥ 8 KLIBOR 3 & A
6,231,461 KWEIEEFIE 3.263% HSBC 2030 £ 6 A 18 A MYR 4,711
4% 8 KLIBOR 3 & A
8,711,000 WEIEEFIE 3.69% Morgan Stanley ~ 2027 %6 A 3 A usD 25,398
F{$7% 8 SOFR 1 X
6,283,668 W EIEEFIE 3.756% Morgan Stanley ~ 2028 & 3 A 31 B usD 46,012
F{47% 8 SOFR 1 X
42,417,066 URZEI5FE JIBAR 3 fEA Citibank 2026 F12 A18 B ZAR (77)
FREEFE 7.017%
10,334,223 XAFH CDI1 K Citibank 2027 £1 848 BRL (85,139)
FRBEEFZE 16.25%
6,918,287,714 W EIEEFIE 7.983% Citibank 2027 £3 A 19 A COP (10,355)
F{FE IBR1 X
7,849,293,304 W EIEEFIE 8.021% Citibank 2027 £3 A 19 A COP (10,549)
F{4FB IBR1 X
42,100,000 YeEIEEFIE 7.68% Citibank 2030 £ 6 A 12 A MXN (623)
X528 TIEOIS 1 K
503,624,326 4¢E|¥ & CD_KSDA 3 {84 Citibank 2035 €9 A 17 A KRW (673)
FREEFZE 2.648%
487,112,486 U EI5¥ 8 CD_KSDA 3 A Citibank 2035 £ 9 A 17 A KRW (798)
FREEFZE 2.653%
560,794,188 Ut E|¥ & CD_KSDA 3 18 A Citibank 2035 £ 9 A 17 A KRW (1,236)
FRHEEFZE 2.661%
32,934,512 X{$5¥8 TLREF 1 X J.P. Morgan 2026 £ 4 A 16 A TRY (4,756)
FAEEFIZE 43.506%

229,726
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it 8 — RFAFIRZMEN (&|)

BRKRRES
EmSE N XHUF B8 E # XHEE EREF /
(518 )
usbD
25,000,000 WEIEZEFE 4.902% Citigroup 2025 % 9 A 14 A USD 18,257
F14¥8 SOFR 1 X
18,257
HEEREEWRES
EmSE N XBUF B8 E # xHEE REREF /
(BHE)
usbD
434,003,721 BREIEEHE 14.792% J.P. Morgan 2029% 1 A2 A BRL 5,055,365
%8 CDI1 X
141,706,365 W EIEEFIE 13.583% J.P. Morgan 2033451 A3 A BRL 1,239,684
X% 8 CDI1 X
93,802,157 WEIEEFI=E 13.6% J.P. Morgan 2033451 A3 A BRL 845,983
X% 8 CDI1 X
3,156,000 WEIEEFIE 11.5% J.P. Morgan 2027 1 A 4R BRL (21,951)
F{F8 CDI1 X
467,505,834 W EIEEFIZE 11.3% J.P. Morgan 2027 1 A 4R BRL (3,497,187)
{28 CDI1 X
263,205,323 WEIEEFIE 11.342% J.P. Morgan 202951 A28 BRL (2,709,167)
F{4FE CDI1 X
12727
FETIEANRES
EESE N XHUF B A *HEE KREREF /
(518 )
usD
7,145,894 WKE|EEFIE 13.583% J.P. Morgan 2033% 1 A 3 A BRL 62,514
F{Z8 CDI1 X
4,730,206 WEIEEFIE 13.6% J.P. Morgan 2033 %1 A3 A BRL 42,661
{28 CDI1 X
10,280,910 WEIEEFIZE 11.3% J.P. Morgan 2027 £1 A 4 A BRL (76,907)
F{$FE CDI1 X
6,119,948 WFIEEFIE 11.342% J.P. Morgan 20291 A28 BRL (62,992)
F{4FE CDI1 X
(34724
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B % R B B
it 8 — RFAFIRZMELN (/)
SREHES
FHEHE RN RHUF FIHAR A XBEH REREF /
(B88)
uUsD
152,070,000 WEIEEFIE 3.285% J.P. Morgan 20336 5H3H usSD (3,051,331)
X {4#8 SOFR 1 X
(3,051,331)
SRFREEREHES
SHEH RN RBUF FIHAR REEH REREFN /
(B18)
usD
3,244,400 WEIEEFZE 13.583% J.P. Morgan 203341 H3H BRL 28,383
X438 CDI1 X
2,147,622 WEIEEFIR 13.6% J.P. Morgan 20331 H3H BRL 19,369
X{4F8 CDI1 X
2,666,190 WEIEEFER 11.5% J.P. Morgan 20271 B 4H BRL (18,545)
X438 CDI1 X
7,885,373 WKEIEERZE 11.342% J.P. Morgan 20291 H2H BRL (81,164)
{48 CDI1 X
(51,957)

LIREHFBBRMES

EHEE AP REEHF BIEAE A RHEH BERAEA/

(518 )
uUsD
120,850,000 U EIEEFIZE 3.285% J.P. Morgan 2033 % 5H3H uUsD (2,424,893)

X {47%8 SOFR 1 X

(2,424,893)
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MiEE 9 — R T2 IREN 3T #2224
1L 2025 F£6 A 30 B , A F 2% FHlE KRBT -

ZEREES
REEH EEeE ESPE Ea%H REBHF FIHA R EA HE /I RER
BRI (BE)
usD
usD 308,288 Energy Transfer LP EHREZE (1.010)% Goldman Sachs 2025 € 11 A 10 H 20,889
usD 15,692,885 USENHACATS5 158 BEREE 0% BNP Paribas 2025 7R 2H 119,425
usb 9,463,870 USCIFXCADM 5% BEEE 0% Citibank 20257 H2H (15,961)
usb 34,602,826 USCIFXPPDD & FEEZE 0.030% Citibank 20257 H2H (64,789)
usb 17,840,319 USDBCOWNVU & BEEZE (0.188)% Deutsche Bank 202547 A2 H (208,624)
usb 4,846,676 USDBCRFLBU % BEEZ (0.188)% Deutsche Bank 2025 %7 A2 H (174,512)
usD 11,537,734 USDBCRFMNU % ZHEE (0.188)% Deutsche Bank 2025 %7 A2 H (198,117)
uUsD 2,814,783 USJPUSFLOW & ZHEMEE 0.100% J.P. Morgan 20257 H2H (90,081)
(611,770)
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Bt R R MY A
BHEE 9 — R 2R 3224 (4| )
mEWSES
XEEH FHLHE ESIE BEEXM REHF BIEAAHA e/ RER
BF | (B8)
usD
UsD 21,200,000 Markit iBoxx USD Liquid &&EZ= 0% BNP Paribas 20259 B 20 A 593,298
Leveraged Loans Total
Return Index
usD 22,800,000 Markit iBoxx USD Liquid &&EZ= 0% BNP Paribas 2025 %12 B 20 H 190,454
Leveraged Loans Total
Return Index
usD 4,100,000 & &EZE 4.464% EXEN1E 4.5% Bank of America 2025 % 9 A 12 H (86,559)
2044 £2 A 15 H
697,193

MigE 10 — SR EEERIFHE
BIEMA 2025 6 B 30 B , AN BB T AKREITEN :

LERBES

REEH RHSHE ESWBE XEHF FIHARH 2IRE BEREF /
BEeXf usD ( 'ﬁéasl)n

AUD 3,345,943 W% 53 XHH o HEARMIE / EHMEM. Morgan Stanley 2027 £6 A 17 H 5,804,054 70,433
% 1¥ RBACR 1 H 0.400%

AUD 1,703,877 s RBACR 1 H (0.400)% Morgan Stanley 2027 £6 B 17 B (4,739,790) (14,014)
XfF 52 XBH 2 HBABMKRE / BHENEN.

AUD 227,192 YgZ) RBACR 1 H (18.000)% Morgan Stanley 2027 %£6 A 17 H (50,083) 70
X3 XBHHBERRE / EHFNEX

AUD 23,127 Y% RBACR 1 H (1.000)% Morgan Stanley 2027 £ 6 A 17 H (240,547) (12,187)
X2 XBHZHBERBRE /| BHFHNEN

AUD 72,391 UWgE RBACR 1 A (2.750)% Morgan Stanley 2027 %6 B 17 H (141,284) (9,624)
Xt 2 XBHECHBABMBE / BHFNER.

AUD 65,207 W%l RBACR 1 H (18.287)% Morgan Stanley 2027 £ 6 A 17 H (7,553) (304)
X1 XBSZHBERBRE /| EFNEN

AUD 40,415 YgE RBACR 1 H (0.875)% Morgan Stanley 2027 %6 B 17 H (95,593) (6,594)
Xt 2 XBHECHBABMBE / EHFNER.

AUD 41,199 IkE RBACR 1 A (6.681)% Morgan Stanley 2027 ££6 A 17 H (9,219) (870)
X1 XBSZHBERBRE /| EBFNEN

AUD 115,872 5% RBACR 1 A (4.582)% Morgan Stanley 2027 %£6 A 17 H (8,041) 174
X1 XBHSCHBAERBRE / EHFNER.

AUD 6,418 IxE RBACR 1 A (4.146)% Morgan Stanley 2027 ££6 A 17 H (19,873) 181
X1 RS ZHBAERRE /| EHENEX

AUD 4,476 g% RBACR 1 H (7.125)% Morgan Stanley 2027 %6 A 17 H (3,999) (198)
X1 XEFSCHBAERBRE / EHFNER.

AUD 5,098 WgE| AUCASH=RBAA 1 B (0.407)% BNP Paribas 2026 2 A 9H (41,838) 8,273
X1 XBSZHBERRE /| EBHENEN

AUD 45,002 YE| RBACR 1 H (0.750)% Morgan Stanley 2027 %£6 A 17 H (252,846) (1,095)
X1t 3 XEHHBAEMBRE / EHFNER.

AUD 2,406 Ux%) RBACR 1 B 0.000% Morgan Stanley 2027 %6 A 17 H (12,326) 15
X1 XBHSZHBAERRE /| EBHFNEN

www_franklintempleton.lu BB EERS 115


http://www.franklintempleton.lu

FRANKLIN TEMPLETON INVESTMENT FUNDS
Bt 75 R 2R B B

BEE 10 — SZHEZFEEE (&)
SEERES (M)

XBEH SHLE E2WE REHF ZIHA A HA 2IRE  KEHREBF /

et usD (18
usb

AUD 100,991 W% RBACR 1 B (0.625)% Morgan Stanley 2027 £ 6 B 17 H (196,633) (16,346)
X1t 3 XBHECHBABMBE / EHFNER.

AUD 16,940 W%l RBACR 1 H (6.625)% Morgan Stanley 2027 %6 A 17 H (17,656) (745)
T2 XBHECHEPAEMBE / BHFHER.

AUD 15,030 Y% RBACR 1 A (1.250)% Morgan Stanley 2027 %£6 A 17 H (47,086) (3,135)
X1 XBHSCHBABMBRE / EHFNER.

AUD 9,591 WyH| 1 ZEETIEREMRE / EENEY, Morgan Stanley 2027 £6 B 10 B 257,550 5,563
% ¢ RBACR 1 H 0.500%

AUD 23,660 UgE RBACR 1 B (1.500)% Morgan Stanley 2027 ¥ 6 A 17 (49,431) (3,458)
X1 XBHSCHBABMBRE / EHFNER.

AUD 32,837 W% RBACR 1 H (0.639)% Morgan Stanley 2027 %6 A 17 H (151,405) (4,206)
T 1 RS CHEBABMBRE / BHFNER.

AUD 14,197 1% RBACR 1 B (3.438)% Morgan Stanley 2027 ¥ 6 A 17 B (39,659) (1,210)
X1 XBEFSCHBABMBRE / EHFNER.

AUD 2,386 g% RBACR 1 B (1.375)% Morgan Stanley 2027 %6 A 17 H (104,468) (3,625)
T 1 XBHECHEPABMBRE | BHFHER.

AUD 28,972 IgE RBACR 1 H (3.375)% Morgan Stanley 2027 ¥ 6 A 17 (86,347) (1,721)
X1 XEFCHBAERBRE / EHFNER.

AUD 244,315 IgF RBACR 1 B (6.125)% Morgan Stanley 2027 £ 6 A 17 H (79,611) (2,668)
T 1 XBECHEPABRMBRE / BHFHER.

AUD 380,839 T 1 TRECHABEENRE / EE0&%., Morgan Stanley 2026 %12 A 18 B 155,151 193
{3 SONIA 1 H 0.275%

AUD 25,064 W F RBACR 1 B (6.500)% Morgan Stanley 2027 6 A 17 H (8,641) 198
T 1 XBHECHEPABMBRE | BHFHER.

AUD 312,435 1% RBACR 1 B (1.938)% Morgan Stanley 2027 ¥ 6 A 17 B (59,472) 764
X1 XEHFCHBAERBRE / EHFNER.

AUD 423,886 W F RBACR 1 B (4.250)% Morgan Stanley 2027 #£6 A 17 H (41,907) (71)
T 1 XBHECHPABMBRE / BHFHER.

AUD 5,691 W% AUCASH=RBAA 1 B (0.362)% BNP Paribas 2026 £2 A9 H (91,412) (8,853)
T 1 XBSHEERBRE /| EFNEN

AUD 7,745 W% RBACR 1 B (5.250)% Morgan Stanley 2027 6 A 17 H (80,597) (4,719)
T 1 XBHECHABMBRE / BFHNENR.

CAD 5,680 UZ CORRA =1 H 0.000% BNP Paribas 2026 % 3 A 31 B (23,358) (553)
T 1 XBHCHEBREMBRE | EHFOER.

CAD 241,000 W31 TBAECHBERINE / @XNE&ES, BNPParibas 2026 £3 A 31 H 175,581 8,984
¥ {3 CORRA =1 H 0.850%

CAD 4,018 IgE CORRA =1 H (0.250)% BNP Paribas 2026 % 3 A 31 B (12,068) (323)
T 1 XBHCEREMBE | EHFOER.

CHF 13,030 U E SARON 1 H (0.400)% Morgan Stanley 2026 % 10 B 9 H (780,873) 19,369
T 1 XBHECHABKMBE / BFNEN.

CHF 2,285 IF SARON 1 A (0.360)% Goldman Sachs 2028 £ 5 A 12 B (219,775) 8,763
T4 ZBHFCHEBREMBE / EHFOER.

CHF 27,759 W F SARON 1 B (0.360)% Goldman Sachs 2027 #£10 B 8 B  (4,474,771) (20,699)
XA 19 XRFCHBABMBRE / EXNER.

CHF 138,798 W) 20 % Y MBI RS / B4, Goldman Sachs 2027 £10 A8 B 7,400,975 827,600
1+ SARON 1 H 0.290%

CHF 142 W% SARON 1 B (0.700)% Goldman Sachs 2027 £ 10 A 8 H (190,082) 27,559
X2 XBHECHABMBE / BHFNER.

CHF 372 WE) 1 HEETHEEMRE  BENEY, GoldmanSachs 20284585 H 81,561 5,039
1+ SARON 1 H 0.290%

CHF 1,431 g %] SARON 1 H (0.360)% Goldman Sachs 2028 #£5 A 29 H (300,063) 19,241
Xt 3 XBHECHABMBE / BHFNER.

CHF 1,573 2% SARON 1 H (0.360)% Goldman Sachs 2028 £ 2 A 16 H (243,463) 26,215
T2 XBHCHEBAEMBE / BHFHER.

CHF 288 W E SARON 1 B (0.360)% Goldman Sachs 2028 5 A 11 H (43,685) (15)
X1 XBHECHABKMBE / BHFNER.

CHF 1,549 g% SARON 1 H (3.000)% Goldman Sachs 2027 %10 A 8 H (12,487) 26,124
T 1 XBHFCHEREMRE / EHFHER.

CHF 65 W E| SARON 1 H (0.360)% Goldman Sachs 2028 £ 3 A 24 H (65,006) 1,001
X1 XBHECHABMBRE / BHFNER.
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CHF 858 UWE| SARON 1 B (0.360)% Goldman Sachs 2027 11 B 18 H (244,637) (15,983)
X1 XBHHBERRE / EFNEX

CHF 371 W% SARON 1 B (0.360)% Goldman Sachs 2027 £12 A1 H (40,600) (2,944)
X1 XBSZHBAERRE /| EBFNEN

CHF 2,874 5% SARON 1 H (0.360)% Goldman Sachs 2027 £12 A2 H (235,222) 10,672
X1 XBHHBAERRE / EHFNEN

CHF 2,484 7% SARON 1 H (0.360)% Goldman Sachs 2028 €6 A9 H (179,166) (9,057)
X3 XBHSZHBERBRE /| EBHFNEN

CHF 184 %) SARON 1 H (1.400)% Goldman Sachs 2028 £6 A 9 H (29,451) (1,132)
X1 XBHHBAERRE / EFNEN

CHF 221 53| SARON 1 B (0.360)% Goldman Sachs 2028 #£ 6 A 16 H (56,296) (287)
X1 XBSZHBERRE /| BFNEX

CHF 471 B 1 RS CHERIRE / BE50WES, GoldmanSachs 2027 11 A5H 163,818 (1,065)
%14 SARON 1 H 0.290%

CHF 5,801 UYzZ| SARON 1 H (6.150)% Goldman Sachs 2027 10 B 15 H (48,810) 15,213
X1 XBSZHBAERBRE /| BHFNEN

CHF 342 1gF SARON 1 H (0.360)% Goldman Sachs 2027 £12 A 8 H (63,138) (7,233)
X1 XBHSHBAERRE / EFNEN

CHF 328 B 1 RS IEEBAINE / EAMWENR, GoldmanSachs 2028 £6 A 29 H 49,241 (419)
%14 SARON 1 H 0.290%

CHF 3,896 WE| 1 TREIAABMEIMNE / EHEMNER, Goldman Sachs 2028 £ 3 A 24 H 132,276 (4,663)
%14 SARON 1 H 0.290%

CHF 215 B 1 T BETIEEMRE / EHWENR, Goldman Sachs 2027 £11 A 12 H 165,512 33,404
%14 SARON 1 H 0.290%

CHF 366 WgZE SARON 1 H (0.360)% Goldman Sachs 2027 £ 12 A 17 H (195,391) (34,604)
X1 XBHSZHEAERRE / EFNEN

DKK 146,809 W) CIBOR 118 (0.275)% SEB 2026 £ 11 A 27 B (2,504,319) (16,811)
X 13 XBH 2 HBABIKRE / BFNEN.

DKK 105,447 K% 14 TR CHBEMRE /| E5NER. SEB 2026 £ 11 A 27 H 2,502,383 (31,408)
¥+ CIBOR 1318 0.275%

EUR 18,146 WE| 1 T /A CHERMBE | BENEN. Barclays 2026 £3 A 27 H 251,995 4,471
*{¢ EIBOR 1 8 A 0.400%

EUR 8,602 WNE 1 RS CIHBEMBE  E50MEN. Barclays 2026 £4 A1H 119,457 2,120
{4 EIBOR 1 @A 0.400%

EUR 4,550 WE| 1 ZHEHBEMLRE  EENEY. Barclays 2026 £4 A9 H 63,186 1,121
{4 EIBOR 1 @ A 0.400%

EUR 4550 WE 1 TBRECIEBELRE / EENEY. Barclays 2026 £4 A8 H 63,186 1,121
{4 EIBOR 1 @A 0.400%

EUR 6,597 WZE| ESTR O/N (0.300)% Barclays 2026 #4 B9 H (59,876) (1,237)
X1 XBHHBERRE /| EBHFNEX

EUR 6,598 W ZF ESTR O/N (0.300)% Barclays 2026 £4 A8 H (59,885) (1,237)
T 1 XBSZHEERBE / EFNEN

EUR 12,468 g% ESTR O/N (0.300)% Barclays 2026 §4 A1H (113,163) (2,337)
X1 XBHHBERRE / EHFNEX

EUR 26,355 W F| ESTR O/N (0.300)% Barclays 2026 £3 A 27 H (239,205) (4,941)
T 1 XBSZHBAERBRE / EFNEN

EUR 7,536 W1 E) EuroSTR 1 B (0.850)% Goldman Sachs 2027 £ 12 A 22 H (165,601) (62,399)
X1 XBHHBAERRE | EHFNEX

EUR 791,751 WZ 52 k% S IHEMEMBE / FEMEN, Goldman Sachs 2027 £10 A 8 H 9,597,341 1,298,797
14 EuroSTR 1 H 0.400%

EUR 55,814 W%l EuroSTR 1 A (0.220)% Goldman Sachs 2028 £ 3 A 30 H (618,782) (59,554)
XY 6 XBHHBERKRE / EHFNEX

EUR 552,744 W F EONIA 1 B (0.275)% Morgan Stanley 2026 & 12 A 18 H (9,603,103) (245,015)
K14 56 XFH 2 HBARMRE / FEFNEN.

EUR 58,708 UZ| EuroSTR 1 B (0.270)% Goldman Sachs 2027 £10 B8 H (1,770,862) (156,153)
X7 XBHHEBERRE / EHFNEX

EUR 152,231 B 6 H &L T IHBEBIBE / @M E%, GoldmanSachs 2028 %1 A 12 H 1,464,756 78,021
*{¢ EuroSTR 1 H 0.350%

EUR 1,234 B 1 ZEECHERIKRE | EE5ME%, Goldman Sachs 2027 £ 10 B 13 H 288,053 (45,511)
%44 EuroSTR 1 B 0.350%
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EUR 393,694 WE| 2 T E T AABEERMANE / BEEMNEXR, GoldmanSachs 2028 3 A3 H 575,073 88,409
14 EuroSTR 1 H 0.400%

EUR 30,386 WiE| 1 THETHABEMRE / EEMEY, Goldman Sachs 2028 %4 A7 H 220,199 28,390
F{¢ EuroSTR 1 B 0.400%

EUR 7,404 W E EuroSTR 1 B (0.170)% Goldman Sachs 2027 #£12 A 23 B  (136,190) (26,855)
X1 XBHSCHBABMBRE / EHFNER.

EUR 203,770 W3 27 TR T EMEMNKRE / BEMES, Goldman Sachs 2027 €10 A8 B 5,065,176 1,006,058
F{¢ EuroSTR 1 H 0.350%

EUR 11,236 UgE| EuroSTR 1 A (1.200)% Goldman Sachs 2027 % 10 B 8 H (289,190) (99,734)
X1 XBHSCHBABMBRE / EHFNER.

EUR 4,503 W E| EuroSTR 1 B (0.220)% Goldman Sachs 2028 %5 A 26 H (105,757) (2,168)
T 1 RS CHEBABMBRE / BHFNER.

EUR 13,183 B 3 LR % RIS / EEMER, GoldmanSachs 2028 %6 A 9 H 110,426 (4,948)
{4 EuroSTR 1 H 0.400%

EUR 197,178 KT 14 L &% 2 MHEIEMBE | EENEN. SEB 2026 11 B 27 B 2,144,725 76,974
{3 ESTR O/N 0.275%

EUR 24,258 WF| 1 TE T IHEEME | BEMEY, Goldman Sachs 2027 £12 B 22 H 37,838 (1,097)
14 EuroSTR 1 B 0.400%

EUR 1,339 W E| EuroSTR 1 A (0.220)% Goldman Sachs 2028 £ 5 A 29 H (65,022) 6,720
T 1 XBECHEPABRMBRE / BHFHER.

EUR 255,651 UZEl EuroSTR 1 A (0.220)% Goldman Sachs 2027 £10 A8 H  (4,657,351) (380,768)
XAt 24 XRECHBEMBRE /| EFHER.

EUR 1,251 11F EONIA1 B (12.750)% Morgan Stanley 2026 ¢ 12 A 18 H (62,044) 7,235
T 1 XBHECHEPABMBRE | BHFHER.

EUR 74,751 1E EuroSTR 1 B (0.170)% Goldman Sachs 2027 #£10 B 8 B (2,935,440)  (553,324)
XAt 14 XRECHBEMRBRE /| EF0ER.

EUR 1,874 KT 1 TRESHAEEMGE / EEWES, GColdman Sachs 2028 €4 A 19 A 52,285 13,024
{4 EuroSTR 1 H 0.400%

EUR 8,057 W% EuroSTR 1 B (1.050)% Goldman Sachs 2027 % 10 B 8 A (245,569) (33,103)
T 1 XBSHEERBRE /| EFNEN

EUR 2,466 W E EuroSTR 1 B (1.500)% Goldman Sachs 2027 #£10 A 8 H (35,751) (13,722)
T 1 XBHECHABMBRE / BFHNENR.

EUR 3,759 MBI 1 L% ERRIRE  MEMNEN, Goldman Sachs 2028 £ 3 A 24 H 113,248 11,102
{4 EuroSTR 1 B 0.350%

EUR 2,588 UWE| EuroSTR 1 B (0.170)% Goldman Sachs 2028 €2 B9 H (230,486) 4,494
T 1 XBHECHABRMBE / BHFNER.

EUR 1,250 W EuroSTR 1 A (0.170)% Goldman Sachs 2028 €3 A9 H (71,556) (12,655)
T2 XBHCEBREMBE | EHFOER.

EUR 4,744 73| EuroSTR 1 B (0.650)% Goldman Sachs 2027 £ 10 A 8 H (41,836) (133)
T 1 XBHECHABKMBE / BFNEN.

EUR 126,438 %) EuroSTR 1 B (0.750)% Goldman Sachs 2027 % 10 B 8 H (848,227) (93,782)
T4 ZBHFCHEBREMBE / EHFOER.

EUR 1,228 WE| EuroSTR 1 B (0.220)% Goldman Sachs 2027 4 10 A 22 H (149,083) 4,849
X1 XBHECHABKMBE / BHFNEN.

EUR 11,811 IF| EuroSTR 1 B (0.950)% Goldman Sachs 2027 % 10 B 8 H (338,437) (7,732)
T 1 XBHSCHEREMBRE | EHFOER.

EUR 5511 W% 2 Z&&#THERMKRE / S%0E%%k, GoldmanSachs 2028 2 A 10 H 179,451 (2,639)
{4 EuroSTR 1 H 0.400%

EUR 7,020 WE EONIA 1 B (2.125)% Morgan Stanley 2026 % 12 A 18 B (43,014) (10,736)
T 1 XBHCEREMBRE | EHFOER.

EUR 2,548 B 1 T EECEEEMBE  E5MER, Goldman Sachs 2027 £11 A5H 222,384 26,463
{4 EuroSTR 1 H 0.350%

EUR 1,067 E 1 TRESHAEEMRE / BXWE%, Goldman Sachs 2028 % 6 A 29 H 23,618 465
{4 EuroSTR 1 B 0.400%

EUR 7,652 W% EuroSTR 1 A (0.220)% Goldman Sachs 2027 ££12 A 10 B (157,336) 22,166
X1 XBHECHABKMBE / BHFNER.

EUR 2,364 UWE| EuroSTR 1 B (2.050)% Goldman Sachs 2027 % 10 B 8 H (14,313) (638)
T 1 XBHFCHEREMRE / EHFHER.

EUR 11,400 WE 1 B4~ BB E / BEMNEN, GoldmanSachs 2027 £11 A5 H 57,411 21,811
{4 EuroSTR 1 H 0.400%
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EUR 15,226 Uz %] EuroSTR 1 B (0.220)% Goldman Sachs 2028 %£5 A 12 H (293,107) 10,420
XAt 3 XBHCHBABMBE / EHFNER.

EUR 3,281 W% EuroSTR 1 B (0.170)% Goldman Sachs 2027 £ 12 A 3 H (89,054) 1,143
T 1 XBHECHERAEMRE | BHFHER.

EUR 10,242 B 1 THE L AMEMGE / EEMEY, Goldman Sachs 2027 £12 B2 A 291,953 13,803
{4 EuroSTR 1 H 0.350%

EUR 6,303 W%l EuroSTR 1 B (0.170)% Goldman Sachs 2028 £ 4 A 28 H (296,817) (2,129)
T4 ZBHFCHEPABRBE / BHFHER.

EUR 330,594 W E| ESTR OIN (0.275)% SEB 2026 £ 11 B 27 B (2,997,089)  (164,717)
XA 20 XEHCHBBEMBRE / EHNER.

EUR 21,770 W% EONIA 1 B (2.338)% Morgan Stanley 2026 £ 12 5 18 B (74,499) 5,347
T 1 XBHECHEPABMBRE / BHFHNER.

EUR 203,316 UKE| 4 THR% L AMEMGE | BEMENR, Morgan Stanley 2025 % 10 A 14 B 5,410,417 387,311
{3 EONIA 1 H 0.400%

EUR 1,453 W% EuroSTR 1 B (1.100)% Goldman Sachs 2028 & 4 A 28 B (75,024) (1,954)
T 1 XBHECHEPABRMBRE | BHFHER.

EUR 898 UKE| EONIA 1 B (1.250)% Morgan Stanley 2026 & 12 A 18 B (51,750) (681)
X1 XERFSCHBAERBRE / EFNER.

EUR 4,481 13| EONIA 1 B (2.750)% Morgan Stanley 2026 € 12 A 18 H (242,691) 43,450
T 1 XBHECHPABMBRE / BHFHER.

EUR 1,466 WrE EuroSTR 1 B (0.220)% Goldman Sachs 2028 £4 H 28 B (124,794) (8,881)
X1 XEHFCHBAERBRE / EHFNER.

EUR 17,845 g 3| EuroSTR 1 B (2.800)% Goldman Sachs 2027 #£ 10 A 8 H (48,137) 10,756
T 1 XBHECHEPABMBRE | BHFHER.

EUR 8,074 UnE| 2 THEHEMBAGE | EEHEY, Coldman Sachs 2028 £ 1 A 26 A 244,672 11,211
14 EuroSTR 1 H 0.400%

EUR 11,805 UgZ| EuroSTR 1 B (1.000)% Goldman Sachs 2027 £10 A8 B  (100,498) 5,492
T 1 XBHECHPABMBRE / BHFNER.

EUR 34,184 % EuroSTR 1 B (1.750)% Goldman Sachs 2027 % 10 B 22 H (113,079) 925
T 1 XBSHEERRBRE / EFNEN

EUR 2,248 WE| 1 TBE T AMEMEE  EEWEY, Coldman Sachs 2028 F 4 A 28 A 73,050 5,495
{4 EuroSTR 1 H 0.400%

EUR 541 Bl EuroSTR 1 B (6.750)% Goldman Sachs 2027 £ 10 A 8 H (17,878) 14,423
T 1 XBHCHEBREMBRE | EHFOER.

EUR 931 W F EUROSTR =1 B (0.350)% BNP Paribas 2025 % 9 A 26 H (53,491) (2,188)
T 1 XBHECHABKMBE / BFNER.

EUR 2,914 hE| 1 TRE T HEBIEE EEWEYK, GoldmanSachs 2028 €3 A3 A 146,641 11,085
¥ f+ EuroSTR 1 H 0.350%

EUR 2,130 Y% EuroSTR 1 B (1.100)% Goldman Sachs 2027 #£10 A 8 H (59,624) 5,281
T 1 XBHECHABMBE / BHFNER.

EUR 744 ) EuroSTR 1 B (0.170)% Goldman Sachs 2028 & 5 A 19 B (42,016) 10,586
T 1 XBHCHEBREMBRE | EHFOER.

EUR 3,864 Wi EuroSTR 1 B (0.170)% Goldman Sachs 2028 £ 6 B2 A (50,631) 931
X1 XBHECHBABKMBE / BHFNER.

EUR 2,544 ZE EONIA 1 B (1.500)% Morgan Stanley 2026 £ 12 A 18 H (184,685) (84,845)
1 XBHFCEREMBRE | EHFOER.

EUR 447 %) EuroSTR 1 H (2.000)% Goldman Sachs 2027 £ 10 A 8 H (66,958) 10,024
X1 XBHECHABMBE / BHFNEN.

EUR 62 W Bl EuroSTR 1 B (1.250)% Goldman Sachs 2027 £ 10 A 8 H (6,289) 7
T 1 XBHCEREMBRE / BHFOER.

EUR 5866 URE| 1 LK AAMEMNE  EXLEYR, GColdmanSachs 2028 5 H 19 B 271,813 (3,654)
{4 EuroSTR 1 H 0.350%

EUR 15,103 W E) EuroSTR 1 B (2.150)% Goldman Sachs 2028 5 A 8 B (69,642) (5,103)
1 XBHCEREMBRE | EHFOER.

EUR 7,775 W% EuroSTR 1 A (0.220)% Goldman Sachs 2028 6 A 23 H (135,485) (510)
Xt 3 XBHECHABMBE / BHFNER.

EUR 1,919 1E EONIA 1 B (0.450)% Morgan Stanley 2026 £2 B3 H  (1,512,262) (9,559)
T2 XBHFCHEBAEMBE / EHFHER.

EUR 6,188 | 1 T B% T HAMEMRE / EEWEY., Goldman Sachs 2027 F 11 A 12 B 142,840 (13,848)
{4 EuroSTR 1 H 0.350%
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EUR 13,613 U ®| EuroSTR 1 A (10.000)% Goldman Sachs 2027 10 A 8 H (49,493) (8,097)
X1 XBHSCHBABMBRE / EHFNER.

EUR 6,450 W EuroSTR 1 B (0.170)% Goldman Sachs 2027 12 B 22 H (248,245) (13,875)
T2 XBHECHEPAEMBE / BHFHER.

EUR 1,134 W H| EuroSTR 1 B (0.950)% Goldman Sachs 2028 £ 4 A 28 H (33,483) (4,228)
X1 XBHSCHBABMBRE / EHFNER.

EUR 503 UZ EONIA 1 B (34.000)% Morgan Stanley 2026 & 12 A 18 H (22,426) (3,288)
X1 XBSZHBERBRE /| EFNEN

EUR 2,250 W F EuroSTR 1 B (2.500)% Goldman Sachs 2027 #£10 A 8 H (64,008) 11,039
X1 XBHSCHBABMBRE / EHFNER.

EUR 18,254 1% EuroSTR 1 B (0.400)% Goldman Sachs 2027 £ 10 A 8 H (399,277) 35,726
X2 XBHSZHBERBRE /| BFNEX

EUR 1,779 W Z EuroSTR 1 A (2.450)% Goldman Sachs 2028 6 B 8 H (26,316) (1,228)
X1 XBEFSCHBABMBRE / EHFNER.

EUR 10,908 &%l EONIA 1 B (0.400)% Morgan Stanley 2025 € 10 A 14 H (635,502) 12,349
X1 XBSZHEBERRE /| EFNEN

EUR 5317 WE| 1 ZTH/ETHPBMRE / BEXEMENR, GoldmanSachs 2028 % 6 A2H 52,879 (1,072)
¥ {4 EuroSTR 1 H 0.350%

EUR 2,182 g% EuroSTR 1 B (0.220)% Goldman Sachs 2028 2 A 11 H (124,465) 30,386
X1 XBHSZHBERRE /| EBHFNEX

EUR 205 B 1 A IR E / EEMWENR, Goldman Sachs 2028 5 H 12 H 133,114 (7,368)
¥ {4 EuroSTR 1 H 0.350%

EUR 696 UZ EuroSTR 1 B (1.900)% Goldman Sachs 2028 6 A 8 H (49,815) (1,780)
X1 XBHSZHBAERRE /| EBHENEX

EUR 1,665 WZ EuroSTR 1 A (0.170)% Goldman Sachs 2027 #£12 A 1 H (241,413) (49,925)
X1 XEHFCHBAERBRE / EHFNER.

EUR 18,055 W E| 1 &% CHERMBRE | E50EMN, GoldmanSachs 2027 £12 A3 H 358,259 111,980
{4 EuroSTR 1 H 0.350%

EUR 1,858 W F| EuroSTR 1 B (1.000)% Goldman Sachs 2028 6 B 9 H (66,314) (1,355)
T 1 XBSHEERBRE /| EFNEN

EUR 2,749 W% EuroSTR 1 B (0.220)% Goldman Sachs 2028 #£ 3 A 24 H (149,494) 3,696
X1 XBHSHEBAERRE /| EHENEX

EUR 42,287 1% EUROSTR =1 B (3.000)% BNP Paribas 20259 A 12 H (45,353) (934)
T 1 XBHCHEBREMBRE | EHFOER.

EUR 54,869 WZE 1 ZHE T EBEEMRE / EHEMEN, Goldman Sachs 2028 6 A 19 B 378,216 (5,897)
{4 EuroSTR 1 H 0.400%

EUR 9,347 2F| EuroSTR 1 B (9.750)% Goldman Sachs 2027 £ 10 A 8 H (167,495) (36,453)
T 1 XBHCEREMBE | EHFOER.

EUR 6,772 W% EuroSTR 1 B (0.650)% Goldman Sachs 2027 % 10 B 22 B (81,690) 2,009
X1 XBHHBEERRE /| EHFNEX

EUR 8,603 W% EuroSTR 1 B (0.600)% Goldman Sachs 2027 %10 A 8 H (440,744) 50,326
T3 LBHCEREMBE | EHFOER.

EUR 1,238 WF| 1 RS CHERMBE  E50EM, Goldman Sachs 2028 £5 A 18 H 213,951 346
{4 EuroSTR 1 H 0.400%

EUR 109,894 INZ| 1 LEE AR E / FEMNER, Goldman Sachs 2027 10 B 15 B 300,428 6,636
¥ f+ EuroSTR 1 H 0.400%

EUR 84 W E| EuroSTR 1 B (0.170)% Goldman Sachs 2028 £6 A 8 H (25,685) 318
X1 XBHECHABKMBE / BFNER.

EUR 376 WH| 1 A TIEMNE / BEEMWENR, Goldman Sachs 2028 6 A 12 H 51,906 (473)
¥ f+ EuroSTR 1 H 0.350%

EUR 309 WZ EuroSTR 1 B (1.950)% Goldman Sachs 2028 4 A 28 H (83,449) (7,840)
X1 XBHECHABMBE / BHFNER.

EUR 871 WZ EuroSTR 1 B (0.400)% Goldman Sachs 2028 % 3 A 30 H (88,531) (13,058)
T 1 XBHCEREMBRE | EHFOER.

EUR 5,168 1] EuroSTR 1 B (0.700)% Goldman Sachs 2027 10 A 8 H (225,772) (1,858)
X1 XBHECHABKMBE / BHFNER.

EUR 2,693 W ZF EuroSTR 1 B (1.250)% Goldman Sachs 2027 12 B 22 H (67,669) (19,072)
T 1 XBES 2 ABRRRE / ERORER.

EUR 70,812 W%l EuroSTR 1 A (0.220)% Goldman Sachs 2027 % 11 A 26 H (526,607) (67,340)
Xt 2 XBHECHBABMBE / BHFNER.
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EUR 370 WE| 1 HEEHEBRMRE  EEMER, Goldman Sachs 2027 £ 10 A 29 H 122,377 27,308
¥ f+ EuroSTR 1 H 0.400%

EUR 11,549 2% EONIA 1 H (10.250)% Morgan Stanley 2026 & 12 A 18 H (19,565) 2,174
T 1 XBHECHERAEMRE | BHFHER.

EUR 2,427 RF) EuroSTR 1 B (0.170)% Goldman Sachs 2028 % 3 A 24 H (79,203) (8,570)
X1 XBHSCHBABMBRE / EHFNER.

EUR 61,025 UWZE| EONIA 1 B (0.500)% Morgan Stanley 2025 € 10 A 14 H (611,235) 2,586
T 1 XBHECHERAEBMRE / BHFHER.

EUR 8,333 URE| EuroSTR 1 A (0.900)% Goldman Sachs 2027 #£12 822 B  (109,604) (7,605)
X1 XBFSCHBABMBRE / EHFNER.

EUR 2,243 W% EuroSTR 1 B (0.270)% Goldman Sachs 2028 #£5 A 12 H (173,753) 98
T 1 XBHECHEPABMBRE / BHFHNER.

EUR 8,580 URE| EuroSTR 1 B (0.170)% Goldman Sachs 2028 £ 4 A 24 H (153,009) (11,077)
X1 XBHSCHBABRBRE / EHFNER.

EUR 3,560 W 1 TR TEEENBE  BXMEN, Goldman Sachs 2028 £4 A 24 B 40,467 3,675
%14 EuroSTR 1 B 0.400%

EUR 3,259 WZl EuroSTR 1 A (2.700)% Goldman Sachs 2028 £ 6 A 23 H (116,896) 566
X1 XERFSCHBAERBRE / EFNER.

EUR 16,649 W 3| EuroSTR 1 B (5.500)% Goldman Sachs 2027 £ 10 A 8 H (193,807) (11,766)
T 1 XBHECHPABMBRE / BHFHER.

EUR 4,819 1% EONIA1 B (1.750)% Morgan Stanley 2026 & 12 A 18 H (107,771) 18,019
X1 XEHFCHBAERBRE / EHFNER.

EUR 18,233 W F| EuroSTR 1 B (0.500)% Goldman Sachs 2027 % 10 A 8 H (266,132) (94,706)
T 1 XBHECHEPABMBRE | BHFHER.

EUR 20,673 Y El EuroSTR 1 B (1.300)% Goldman Sachs 2027 %10 A 8 H (120,727) 9,016
X1 XEFCHBAERBRE / EHFNER.

EUR 1,968 1% EuroSTR 1 B (1.350)% Goldman Sachs 2028 #£5 A 19 H (64,013) 6,529
T 1 XBHECHPABMBRE / BHFNER.

EUR 18,920 UgE| EONIA 1 B (9.000)% Morgan Stanley 2026 % 12 B 18 B (93,714) (17,613)
T 1 XBSHEERRBRE / EFNEN

EUR 257 W F EuroSTR 1 B (0.270)% Goldman Sachs 2028 #£6 A 22 H (50,567) (1,288)
T 1 XBHECHABMBRE / BFHNEN.

EUR 14,019 IZ%| EONIA 1 H (18.500)% Morgan Stanley 2026 £ 12 A 18 H (38,968) 1,183
T 1 XBHCHEBREMBRE | EHFOER.

EUR 5,777 W% EuroSTR 1 B (12.650)% Goldman Sachs 2027 £ 10 A 8 H (83,097) (3,700)
T 1 XBHECHABKMBE / BFNER.

EUR 3,322 % EuroSTR 1 B (0.220)% Goldman Sachs 2028 £ 6 A 22 H (255,217) 5,046
T 1 XBHCEREMBE | EHFOER.

EUR 1,252 53| EuroSTR 1 B (0.270)% Goldman Sachs 2027 % 10 B 22 B (126,638) (14,754)
T 1 XBHECHABMBE / BHFNER.

EUR 13,045 UgZ| EONIA 1 H (9.625)% Morgan Stanley 2026 %12 B 18 B (132,658) (20,709)
T 1 XBHCHEBREMBRE | EHFOER.

EUR 1,607 U ®| EuroSTR 1 B (1.650)% Goldman Sachs 2027 £ 10 A 8 H (117,841) 13,862
X1 XBHECHBABKMBE / BHFNER.

EUR 2,619 W% EuroSTR 1 B (0.270)% Goldman Sachs 2028 %6 A 12 H (64,158) 2,020
1 XBHFCEREMBRE | EHFOER.

EUR 1,426 W E EONIA 1 B (1.806)% Morgan Stanley 2026 & 12 B 18 B (99,500) (19,267)
X1 XBHECHABMBE / BHFNEN.

EUR 118 T 1 TS AEENBE / E450ES%, Goldman Sachs 2027 £ 11 B 11 B 7,368 815
¥ f+ EuroSTR 1 H 0.400%

EUR 19,530 g% EONIA 1 B (1.000)% Morgan Stanley 2026 % 12 B 18 B (82,579) 32,278
X1 XBHECHBABMBE / BFNER.

GBP 21,052 YgZ| SONIA O/N (0.300)% Barclays 2026 4 A 10 B (178,978) 183
1 XBHCEREMBRE | EHFOER.

GBP 13,199 U2 SONIA O/N (0.300)% Barclays 2026 £4 A 23 A (112,214) 115
X1 XBHECHABKMBE / BHFNER.

GBP 13,078 Uz Z| SONIA O/N (0.300)% Barclays 2026 £5 A 13 B (111,186) 114
T 1 XBHSCEREMRE | EHFOER.

GBP 9,193 I7Z] SONIA O/N (0.300)% Barclays 2026 €5 A7 H (78,156) 80
X1 XBHECHBABMBRE / BHFNER.
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GBP 4,503 3| SONIA O/N (0.300)% Barclays 2026 €4 B 17 H (38,283) 39
X1 XBHSCHBABMBRE / EHFNER.

GBP 7,758,343 B 102 T E% 2 MHEEMRE  EEMER., Morgan Stanley 2026 £ 12 18 B 18,858,891 2,021,205
%4 SONIA 1 H 0.275%

GBP 2,967,152 W% SONIA 1 H (0.275)% Morgan Stanley 2026 £ 12 A 18 B (15,926,735) (1,017,374)
X9 XRFECHBBMBRE /| EFNER.

GBP 213,976 W F| SONIA 1 B (0.750)% Morgan Stanley 2026 £ 12 B 18 B (207,134) (4,310)
T2 XBHECHEPABMBE / BHFHER.

GBP 44,065 IF| SONIA 1 A (13.125)% Morgan Stanley 2026 % 12 B 18 B (48,267) 17,161
X1 XBHSCHBABMBRE / EHFNER.

GBP 21,949 W F SONIA 1 H (1.125)% Morgan Stanley 2026 &£ 12 A 18 B (104,647) (30,013)
T2 XBHECHEPABMBE / BHFHER.

GBP 30,343 W SONIA 1 B (2.875)% Morgan Stanley 2026 % 12 B 18 B (90,274) 3,764
Xt 2 XRBHFCHBABMBRE / EHFNER.

GBP 1,704 %] SONIA 1 B (3.375)% Morgan Stanley 2026 ¢ 12 A 18 H (36,371) 2,188
T 1 XBHECHEPABMBRE | BHFHER.

GBP 85,095 W% SONIA 1 B (4.000)% Morgan Stanley 2026 % 12 B 18 B (73,237) 832
X1 XEFCHBAERBRE / EHFNER.

GBP 9,463 IrZ| SONIA 1 B (1.500)% Morgan Stanley 2026 € 12 A 18 H (316,941) (80,251)
T 1 XBECHEPABRMBRE / BHFHER.

GBP 49,632 IgF| SONIA 1 A (1.250)% Morgan Stanley 2026 £ 12 B 18 B (261,537) (2,883)
X1t 4 ZRHFCHBERBRE / BHFNER.

GBP 2,098 WrF SONIA 1 B (1.375)% Morgan Stanley 2026 ¢ 12 A 18 H (6,654) (535)
T 1 XBHECHEPABMBRE | BHFHER.

GBP 12,296 Iz %] SONIA 1 B (20.250)% Morgan Stanley 2026 & 12 A 18 H (38,303) 10,596
X1 XEHFCHBAERBRE / EHFNER.

GBP 46,312 W F SONIA 1 B (6.750)% Morgan Stanley 2026 £ 12 A 18 H (41,956) (3,686)
T 1 XBHECHPABMBRE / BHFHER.

GBP 55,725 W% 1 T REZHEEMBE / EEMES%, Morgan Stanley 2026 %1 A 20 H 817,968 12,519
¥ f+ SONIA 1 B 0.400%

GBP 7,171 YZE SONIA 1 B (3.750)% Morgan Stanley 2026 & 12 A 18 H (31,183) (1,605)
T 1 XBHECHABMBRE / BFHNENR.

GBP 46,498 I SONIA 1 B (3.000)% Morgan Stanley 2026 % 12 B 18 B (87,441) (8,251)
T 1 XBHCHEBREMBRE | EHFOER.

GBP 5,118 1 E| SONIA 1 B (0.531)% Morgan Stanley 2026 4 12 A 18 H (112,485) (25,036)
T 1 XBHECHABRMBE / BHFNER.

GBP 136,363 UxZI SONIA 1 B (0.875)% Morgan Stanley 2026 % 12 B 18 B (328,331)  (101,814)
T 1 XBHCEREMBE | EHFOER.

GBP 855,055 g% SONIA 1 H (3.125)% Morgan Stanley 2026 4 12 A 18 H (80,633) 25,179
T 1 XBHECHABKMBE / BFNEN.

HKD 14,128,993 W% 68 L& % v EIEMIE / BEMER, Goldman Sachs 2028 46 A28 H 7,693,853 107,521
¥ 14 HIBOR -HKAB 1 {8 A 0.350%

HKD 6,532,387 1ZF HONIX 1 B (0.400)% Goldman Sachs 2028 £ 6 A28 B (5,134,223) (20,837)
XA 51 XRFEZHEBRBMBRE /| EHNER.

HKD 55,500 UYgZ) HONIX 1 B (6.750)% Goldman Sachs 2028 % 6 A 28 H (66,129) (2,920)
T 1 XBHSCHEREMBRE | EHFOER.

HKD 103,374 W F HONIX 1 B (8.000)% Goldman Sachs 2028 £ 6 A 28 B (114,317) (2,194)
X1 XBHECHABKMBE / BFNER.

HKD 272,872 W F| HONIX 1 A (6.000)% Goldman Sachs 2028 % 6 A 28 H (161,391) (976)
T2 XBHFCHEBAEMBE / BHFOER.

HKD 380,172 YgZ| HONIX 1 B (4.750)% Goldman Sachs 2028 £ 6 A 28 H (100,956) (4,498)
Xt 2 XBHECHABMBE / BHFNER.

HKD 588,097 W E HONIX 1 A (0.750)% Goldman Sachs 2028 % 6 A 28 H (307,487) (1,394)
T3 XBHCERAEMBE / BHFOER.

HKD 1,675,453 W E| HONIX 1 B (1.500)% Goldman Sachs 2028 6 A 28 H (284,016) 1,160
X2 XBHECHBABMBE / BHFNER.

HKD 199,921 g% HONIX 1 B (12.000)% Goldman Sachs 2028 % 6 A 28 H (64,434) (1,374)
T 1 XBHFCHEREMRE / EHFHER.

HKD 341,962 YgZ) HONIX 1 H (3.250)% Goldman Sachs 2028 £ 6 A 28 H (82,458) (3,464)
Xt 2 XBHECHBABMBE / BHFNER.
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HKD 762,000 YgZ) HONIX 1 H (1.000)% Goldman Sachs 2028 £ 6 A 28 H (194,483) (2,643)
T3 XBHZHBEMRE / BFHER.

HKD 204,000 WE| 1 &% ABBMRE / E5ME%, Goldman Sachs 2028 %6 A 27 H 294,573 4,340
%1% HIBOR -HKAB 1 {8 A 0.350%

HKD 126,000 U ZE| HONIX 1 A (15.500)% Goldman Sachs 2028 £ 6 A 28 H (89,404) 3,226
1 XBHEZHBELRE | BFHER.

HKD 45,900 YgZ| HONIX 1 H (2.000)% Goldman Sachs 2028 6 B 28 H (95,722) 4,319
T2 XBHECHEPABMBRE / BHFHER.

HKD 61,000 W% 2 LT&EHEEMBE / E5WES%, Goldman Sachs 2028 % 6 A 29 H 16,799 (261)
¥ {+ HIBOR -HKAB 1 @ B 0.350%

HKD 104,600 U ZE| HONIX 1 B (1.250)% Goldman Sachs 2028 6 B 28 H (163,114) 2,302
T2 XBHECHPABMBRE / BHFHER.

HKD 25,000 WF HONIX 1 B (4.250)% Goldman Sachs 2028 £ 6 A 28 H (111,078) (1,645)
1 XBHEZHBEARE | EFHE.

HKD 57,661 U= HONIX 1 B (8.500)% Goldman Sachs 2028 £ 6 A 28 H (62,425) 1,688
T2 XBHECHPABMBE / BHFHER.

HKD 14,800 WB| 1 LM%~ RIS / EEMER, GoldmanSachs 2028 %6 B 22 H 241,718 (563)
¥ {+ HIBOR -HKAB 1 {8 B 0.350%

HKD 60,000 UZE HONIX 1 B (1.750)% Goldman Sachs 2028 £ 6 A 28 B (15,546) (609)
T 1 XBHECHPABMBRE / BHFHER.

HKD 486,234 WgE| HONIX 1 B (1.000)% Goldman Sachs 2028 £ 6 B 22 H (172,318) (4,995)
1 XBHEZHBRLRE / BFHNE.

HKD 10,200 4gH| HONIX 1 B (3.000)% Goldman Sachs 2028 £ 6 A 28 H (46,476) (1,370)
T 1 XBHECHEPABMBRE | BHFHER.

HKD 189,000 Uk ZE| HONIX 1 B (9.500)% Goldman Sachs 2028 6 A 27 H (255,037) 3,584
1 XBFZHBBRERE / EFHNER.

HKD 67,400 WE| 1 T HETHAEEMRE / B5ME%, Goldman Sachs 2028 £ 6 A 21 B 284,641 6,131
F {+ HIBOR -HKAB 1 {8 A 0.350%

HKD 110,000 g% HONIX 1 B (0.400)% Goldman Sachs 2028 £ 6 B 21 H (108,567) (264)
T 1 XBHCEBREMBE | EHFOER.

HKD 242,000 1% HONIX 1 B (5.500)% Goldman Sachs 2028 #£ 6 A 28 H (94,747) 1,110
T 1 XBHECHABMBRE / BFHNEN.

JPY 1,178,513 UZ| 166 L¥%E > AEIRMARE / MBS, Goldman Sachs 2028 £6 A28 H 12,651,497 223,122
%14 BOJ-TONAT 1 H 0.350%

JPY 770,283 7% BOJ-TONAT 1 B (0.350)% Goldman Sachs 2028 #£6 A 28 H  (8,905,618) (77,153)
X115 TRF AR E / BFNER.

JPY 600 W E| BOJ-TONAT 1 H (2.250)% Goldman Sachs 2028 £ 6 A 28 H (14,829) 975
T 1 XBHCEREMBE | EHFOER.

JPY 21,186 W E BOJ-TONAT 1 B (4.750)% Goldman Sachs 2028 #£ 6 A 28 H (95,194) 118
Xt 3 XBHECHABMBE / BHFNER.

JPY 100,994 UYzZ| BOJ-TONAT 1 B (2.750)% Goldman Sachs 2028 % 6 A 28 H (251,225) (4,567)
T3 LXBHCEREMBE / EHFOER.

JPY 700 W E BOJ-TONAT 1 B (3.750)% Goldman Sachs 2028 £ 6 A 28 H (5,681) (89)
X1 XBHECHBABKMBE / BHFNER.

JPY 1,200 YzZ| BOJ-TONAT 1 B (10.750)% Goldman Sachs 2028 £6 A 28 H (4,611) (57)
1 XBHFCEREMBRE | EHFOER.

JPY 30,200 WrE| BOJ-TONAT 1 H (3.250)% Goldman Sachs 2028 & 6 H 28 B (157,259) (2,820)
X2 XBHECHABMBE / BHFNER.

JPY 26,500 YrZ| BOJ-TONAT 1 B (3.500)% Goldman Sachs 2028 £ 6 A 28 H (78,146) 4,853
T 1 XBHCEREMBRE / BHFOER.

JPY 16,500 U BOJ-TONAT 1 B (1.500)% Goldman Sachs 2028 &£ 6 A 28 A (149,107) 1,635
X2 XBHECHABKMBE / BHFNER.

JPY 132,390 g% BOJ-TONAT 1 B (5.750)% Goldman Sachs 2028 % 6 A 28 H (84,161) (8,376)
T3 XBHCEBAEMBE / BHFOER.

JPY 1,400 W BOJ-TONAT 1 B (3.500)% Goldman Sachs 2028 &£ 6 A 29 A (5,957) (18)
X1 XBHECHABKMBE / BHFNER.

JPY 26,078 Yz F| BOJ-TONAT 1 B (0.750)% Goldman Sachs 2028 £6 A 28 H (229,620) 2,253
T 5 XBHFCHEBAEMBE / BHFHER.

JPY 3,000 Y% BOJ-TONAT 1 B (7.500)% Goldman Sachs 2028 £ 6 A 28 H (66,960) 3,038
X1 XBHECHBABMBRE / BHFNER.
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JPY 8,828 U F| BOJ-TONAT 1 A (5.250)% Goldman Sachs 2028 £ 6 A 28 H (124,717) 2,932
Xt 2 XBHECHBABMBE / BHFNER.

JPY 50,000 uZEl BOJ-TONAT 1 B (1.250)% Goldman Sachs 2028 % 6 A 28 H (150,683) (2,997)
T2 XBHECHEPAEMBE / BHFHER.

JPY 19,600 W3 1 THETAMEMBE / BEHWES, Goldman Sachs 2028 £6 A 21 H 161,324 8,428
¥ {4 BOJ-TONAT 1 H 0.350%

JPY 5,311 W%l BOJ-TONAT 1 H (4.500)% Goldman Sachs 2028 £ 6 A 28 H (14,333) (38)
T2 XBHECHEPABMBE / BHFHER.

JPY 17,200 %] BOJ-TONAT 1 B (0.350)% Goldman Sachs 2028 #£6 A 22 H (179,387) 2,743
X1 XBHSCHBABMBRE / EHFNER.

JPY 30,600 UgZ 1 %> HBARMARE / BXMES, Goldman Sachs 2028 £ 6 A 22 H 131,764 7,477
% {4 BOJ-TONAT 1 H 0.350%

JPY 3,800 W%l BOJ-TONAT 1 B (16.500)% Goldman Sachs 2028 £ 6 A 28 H (51,110) 2,681
X1 XBEFSCHBABMBRE / EHFNER.

JPY 11,622 73| BOJ-TONAT 1 B (2.500)% Goldman Sachs 2028 6 B 28 H (183,628) (587)
T 1 XBHECHEPABMBRE | BHFHER.

JPY 36,413 W% BOJ-TONAT 1 B (1.000)% Goldman Sachs 2028 £ 6 A 28 H (263,183) 299
X1t 4 ZEHFCHBAERBRE / BHFNER.

JPY 4,600 Y2 BOJ-TONAT 1 B (5.000)% Goldman Sachs 2028 6 B 28 H (28,735) 87
T 1 XBECHEPABRMBRE / BHFHER.

JPY 14,975 g% BOJ-TONAT 1 B (2.000)% Goldman Sachs 2028 % 6 A 28 H (210,202) (5,981)
Xt 2 XREHFCHBAERBRE / EHFNER.

JPY 11,000 W% BOJ-TONAT 1 B (6.250)% Goldman Sachs 2028 £ 6 A 28 B (121,864) (2,634)
T2 XBHECHPABMBE / BHFHER.

JPY 1,900 YxZ| BOJ-TONAT 1 H (16.750)% Goldman Sachs 2028 £ 6 A 28 H (19,770) (122)
X1 XEHFCHBAERBRE / EHFNER.

JPY 5,389 UzF BOJ-TONAT 1 B (8.250)% Goldman Sachs 2028 £ 6 A 28 B (18,562) 229
T 1 XBHECHPABMBRE / BHFHER.

JPY 3,700 ugZEl BOJ-TONAT 1 B (7.250)% Goldman Sachs 2028 £ 6 A 28 H (37,886) (1,412)
T 1 XBSHEERBRE /| EFNEN

JPY 4,900 WF BOJ-TONAT 1 B (10.500)% Goldman Sachs 2028 #£ 6 A 28 H (73,131) 3,600
T 1 XBHECHABMBRE / BFHNENR.

JPY 300 YZE BOJ-TONAT 1 A (0.350)% Goldman Sachs 2028 £ 6 A 29 H (3,641) (17)
T 1 XBHCHEBREMBRE | EHFOER.

JPY 2,900 YrF BOJ-TONAT 1 B (12.500)% Goldman Sachs 2028 £ 6 A 28 H (48,358) 8,267
T 1 XBHECHABRMBE / BHFNER.

JPY 267 B 1 HRE S EBRNRE  BEMNER, Goldman Sachs 2028 £ 6 B 27 B 140,809 42
¥ {4 BOJ-TONAT 1 H 0.350%

JPY 51,196 g% BOJ-TONAT 1 B (1.750)% Goldman Sachs 2028 £ 6 A 28 H (184,440) 2,038
X2 XBECHABKMBE / BHFNER.

JPY 361 W E BOJ-TONAT 1 H (0.350)% Goldman Sachs 2028 % 6 A 27 H (143,439) (68)
T 1 XBHCEBREMBRE | EHFOER.

JPY 13,900 Yr®| BOJ-TONAT 1 B (0.350)% Goldman Sachs 2028 #£ 6 A 21 H (138,146) 2,000
X1 XBHECHABKMBE / BHFNEN.

JPY 2,635 W% BOJ-TONAT 1 B (4.250)% Goldman Sachs 2028 % 6 A 28 H (88,619) (3,281)
T 1 XBHSCHEREMBRE | EHFOER.

NOK 591,098 W NIBOR 1 i (0.275)% SEB 2026 £11 H27 B (3,112,436)  (164,270)
XA 26 XRFZMHEBRBMBE /| EHNER.

NOK 951,696 WE| 25 k% v MEIEMRE / BENER. SEB 2026 €11 H27 B 4,340,636 248,911
%14 NIBOR 118 0.275%

NZD 179,525 WF| 12 R B% 2 MRIRHIRE / ESEMER, Morgan Stanley 2027 6 A 16 B 387,049 6,631
¥ f+ NZOCR 1 H 0.400%

NZD 55,245 g% NZOCR 1 B (4.108)% Morgan Stanley 2027 ¥ 6 A 16 H (74,084) (550)
T 1 XBHCEREMBRE | EHFOER.

NzZD 189,921 1§ % NZOCR 1 H (0.400)% Morgan Stanley 2027 £ 6 B 16 H (596,221) (13,186)
X7 XBHECHABMBE / BHFNER.

NZD 2,259 B 1 %o EEEIRE  AEWNER, Morgan Stanley 2027 £6 A 16 B 3,133 (14)
¥ {3 NZOCR 1 H 0.000%

NzD 51,661 UgZE| NZOCR 1 B (1.500)% Morgan Stanley 2027 £ 6 B 16 H (27,490) (467)
Xt 2 XBHECHBABMBE / BHFNER.
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PLN 1 W% FEDEF 1 B (0.500)% Morgan Stanley 2026 £ 12 A 18 H (112) (1)
X1 XBSCHBABMBRE / EHFNER.

SEK 1,198,834 Uz Z| STIBOR 138 (0.275)% SEB 2026 £ 11 A 27 B (8,467,731) 93,749
Z 13 65 XRHFZAREMBE / EHNER.

SEK 1,397,039 WE| 53 T T ARBIEMRE / EENES. SEB 2026 €11 H 27 B 9,453,308 813,116
¥ {3 STIBOR 1 i@ 0.275%

SEK 42676 WE) 1 HREZIHEENRE  BENEN. SEB 2026 £ 11 B 27 B 10,711 857
%44 STIBOR 138 (0.275)%

SGD 11,200 YxE SORA 1 A (11.125)% Morgan Stanley 2027 6 A 17 B (13,220) (2,351)
X1 XBFSCHBABMBRE / EHFNER.

SGD 2,266,642 WE| 24 TE% T EEEMRE / BEME%, Morgan Stanley 2027 £6 A 17 H 1,602,966 42,293
% {4 SORA 1 H 0.400%

SGD 913,155 1% SORA 1 A (0.400)% Morgan Stanley 2027 £6 A 17 B  (1,272,973) (17,929)
Xt 9 XEHECHBABMBE / EHFNER.

SGD 167,469 Uy %] SORA 1 B (1.445)% Morgan Stanley 2027 ££6 A 17 H (103,407) (665)
X1 XBSZHBAERBRE /| BHFNEN

SGD 3,423 14 SORA 1 B (5.125)% Morgan Stanley 2027 £ 6 A 17 B (2,033) (73)
X1 XERFSCHBAERBRE / EFNER.

SGD 112,408 14%| SORA 1 B (0.565)% Morgan Stanley 2027 &6 A 17 B (49,981) (579)
X1 XBHSZHBAERRE /| EBHFNEN

SGD 136,700 g% SORA 1 B (1.500)% Morgan Stanley 2027 £ 6 A 17 B (209,444) (965)
Xt 2 XREHFCHBAERBRE / EHFNER.

SGD 61,800 1% SORA 1 B (0.513)% Morgan Stanley 2027 6 A 17 H (41,581) (1,565)
X1 XBHSZHBEERRE /| EBHENEN

SGD 101,200 g% SORA 1 B (0.812)% Morgan Stanley 2027 6 A 17 B (56,919) (1,035)
X1 XEFCHBAERBRE / EHFNER.

SGD 434,098 W F SORA 1 B (1.054)% Morgan Stanley 2027 #£6 A 17 H (85,352) 523
X1 XBHSZHEBAERRE /| EBHFNEX

SGD 329,900 W F| SORA 1 B (1.625)% Morgan Stanley 2027 £ 6 A 17 B (135,015) (4,387)
T 1 RS HEERBRE / EFNEN

SGD 681,400 UgE| SORA 1 H (1.750)% Morgan Stanley 2027 £ 6 A 17 B (333,380) (6,621)
X2 XBHHBERBRE /| EBHFNEX

SGD 17,000 W F SORA 1 B (0.750)% Morgan Stanley 2027 £ 6 A 17 B (91,581) (85)
T 1 XBHCHEBREMBRE | EHFOER.

SGD 43,478 W F SORA1 B (15.537)% Morgan Stanley 2027 %£6 A 17 H (1,470) (38)
X1 XBHHBAERRE /| EHFNEN

SGD 8,200 B 1 L% oINS  MEMEN, Morgan Stanley 2027 £6 B 17 B 18,510 (261)
{3 SORA 1 A 0.000%

TRY 181 KT 1 TREAAMBMGE / EEMEYR, Morgan Stanley 2026 & 12 A 18 B 268 19
%14 FEDEF 1 H 0.000%

usD 43 % USONBFR O/N (0.300)% Barclays 2026 £5 A 29 H (2,405) (30)
T 1 XBHCHEBREMBRE | EHFOER.

usD 362 U E USONBFR O/N (0.300)% Barclays 2026 £5 A 20 H (20,250) (253)
X1 XBHECHBABKMBE / BHFNER.

USD 383 W F| USONBFR O/N (0.300)% Barclays 2026 £ 5 B 28 H (21,425) (268)
1 XBHFCEREMBRE | EHFOER.

usD 788 W F) USONBFR O/N (0.300)% Barclays 2026 £5 A 22 H (44,081) (552)
X1 XBHECHABMBE / BHFNEN.

USD 880 W F| USONBFR O/N (0.300)% Barclays 2026 £7 B 24 H (49,227) (616)
T 1 XBHCEREMBRE / BHFOER.

usD 34,077,000 UE| 147 TRE S EEEMRE / BEMEsk, BNPParibas 2027 €8 B 31 H 40,483,658 2,107,875
¥ 1§ USONBFR=1 H 0.650%

uUsD 2,726,671 {4 USONBFR =1 B (0.050)% BNP Paribas 2027 8 A 31 H (26,303,806) (2,818,437)
1+ 156 ZFFZEEEMBRE / BHNER.

uUsD 1,070 Y% FEDEF 1 B (2.215)% Morgan Stanley 2027 ££6 B 15 H (53,244) (756)
X1 XBHECHABKMBE / BHFNER.

USD 3,695,131 B 25 LM%~ MBI E / fEEMME., Morgan Stanley 2027 £6 H15H 1,591,390 32,319
%4 FEDEF 1 B 0.250%

USD 3,763,117 g% 35 T ™% ARG E /| @XM EMN, Morgan Stanley 2027 %£6 A 17 H 1,406,934 14,472
% {3 FEDEF 1 B 0.250%
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UsD 4,458 W%| FEDEF 1 B (7.125)% Morgan Stanley 2027 &£ 6 A 15 B (72,333) (28)
Xt 2 XBHECHBABMBE / BHFNER.

uUsD 5,000 Y%l FEDEF 1 H (16.675)% Morgan Stanley 2027 ££6 A 15 H (41,317) (94)
T 1 XBHECHEBAEMRE / BHFHER.

usD 470,878 UgF| FEDEF 1 B (5.000)% Morgan Stanley 2027 £ 6 A 15 B (241,250) (2,736)
X1t 3 XBHECHBABMBE / EHFNER.

usD 12,167 Ig%| FEDEF 1 A (8.108)% Morgan Stanley 2027 £ 6 A 15 B (51,271) (1,104)
X1 XBSZHBERBRE /| EFNEN

USsD 2,108,731 IRZ| 114 T8 % ~ IR E |/ BEMWEW, Morgan Stanley 2027 €£6 A 15 B 10,856,922 25,966
% {3 FEDEF 1 B 0.100%

UsD 211,769 W% FEDEF 1 B (3.375)% Morgan Stanley 2027 %6 A 15 B (269,415) (3,337)
T4 ZBHECHPABMBE / BHFHER.

USsD 419,455 gF| FEDEF 1 B (0.450)% Morgan Stanley 2027 £6 A15H (1,117,771) (17,731)
XA 11 XRECHBEMBRE /| EFNER.

uUsD 12,778 Wi 3| FEDEF 1 B (9.750)% Morgan Stanley 2027 ££6 A 15 H (22,412) 238
X1 XBSZHEBERRE /| EFNEN

USsD 95,226 W FEDEF 1 A (0.350)% Morgan Stanley 2025 €9 A 15 H (8,569,870)  (138,261)
XA 19 XRHFCHBEMBRE /| EFNER.

usD 66,098 W% FEDEF 1 B (3.125)% Morgan Stanley 2027 £ 6 A 15 B (164,476) 17,005
X2 XBHHBERBRE /| BHFNEX

USD 995,916 I3 25 k%~ AEIEMME / BEMES, Morgan Stanley 2026 £ 12 A 18 B 3,134,258 924,539
%14 FEDEF 1 B 1.250%

usD 46,600 W F FEDEF 1 B (0.950)% Morgan Stanley 2027 6 A 15 H (38,247) 655
X1 XBHSZHBAERRE /| EBHENEX

USD 434,201 WgF| FEDEF 1 B (2.500)% Morgan Stanley 2027 6 A 17 B (294,772) (11,448)
X1t 5 XEHFCHBAEMBRE / EHFNER.

usD 13,801,000 WgF| 53 Tk~ BRI E | BENEL, Nomura 2027 €11 H30 B 16,749,419 861,708
{3 USONBFR 1 {8l A 0.650%

USD 240,977 WgZ| USONBFR 1 {88 0.000% Nomura 2027 €£11 B30 B (10,485747)  (879,051)
T4 73 XBH 2 HBAEMRE / FEFNER.

UsD 149,954 Ux%| FEDEF 1 B (0.500)% Morgan Stanley 2026 £ 12 A 18 H (2,059,776) (561,127)
X9 XBHHBERBRE /| EHENEX

USD 256,316 W | FEDEF 1 A (2.000)% Morgan Stanley 2027 6 A 15 B (287,110) 9,259
T3 ZBHCEBREMBE | EHFOER.

usD 65,646 WF FEDEF 1 B (4.375)% Morgan Stanley 2027 6 A 15 H (197,661) 4,706
X4 XBHHBERRE /| EBHFNEX

USsD 97,181 g%l FEDEF 1 B (20.000)% Morgan Stanley 2027 £ 6 A 16 B (50,672) (598)
T 1 XBHCEREMBE | EHFOER.

usD 5,876 WsF| FEDEF 1 B (3.763)% Morgan Stanley 2027 #£6 A 15 H (6,027) (114)
X1 XBHHBEERRE /| EHFNEX

USD 145,294 g% FEDEF 1 B (12.450)% Morgan Stanley 2027 6 A 15 B (77,397) (121)
T 5 XBHFCHEBAEMBE / EHFOER.

usD 1,088,016 IKE| 36 F¥H ~ AMMBNBE / EEME%, Morgan Stanley 2027 €6 158 3,198,550 43,825
%{¢ FEDEF 1 B (0.250)%

USD 25,795 W FEDEF 1 A (9.350)% Morgan Stanley 2027 6 A 15 B (67,124) (1,087)
T2 XBHCEBREMBE | EHFOER.

usD 4,873 % {4 USONBFR =1 B (2.830)% BNP Paribas 2027 £8 A 31 H (49,071) (25,790)
X1 XBHECHABKMBE / BFNER.

USD 3,172 %{¢ USONBFR =1 A (0.420)% BNP Paribas 2027 % 8 A 31 H (81,489) (7,482)
T 1 XBHCEREMBRE | EHFOER.

usD 38,035 W FEDEF 1 H (6.557)% Morgan Stanley 2027 £ 6 A 15 B (14,965) 26
X1 XBHECHABMBE / BHFNER.

USD 3,069 %{+ USONBFR =1 A (5.080)% BNP Paribas 2027 £ 8 A 31 H (143,414) (6,548)
T 1 XBHCEREMBRE | EHFOER.

usD 5,929,007 WZ] 16 T % > MEIRHIGE / EXME%. Morgan Stanley 2027 £6 A 16 B 387,076 9,069
% {3 FEDEF 1 B 0.350%

uUsD 14,000 3| FEDEF 1 B (4.938)% Morgan Stanley 2027 ££6 A 15 H (12,629) (90)
T 1 XBHFCHEREMRE / EHFHER.

USsD 20,890 YrZEl FEDEF 1 H (2.500)% Morgan Stanley 2026 4 12 A 18 H (119,393) (23,817)
X1 XBHECHABMBRE / BHFNER.
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uUsD 11,661 U Z FEDEF 1 B 0.000% Morgan Stanley 2027 %£6 A 15 H (9,658) 415
Xt 4 XBHECHBABMBE / BHFNER.

USsD 328,800 W FEDEF 1 A (9.438)% Morgan Stanley 2027 £ 6 A 15 B (72,918) (647)
T2 XBHECHEPAEBMBRE / BHFHER.

uUsD 93,300 Y%l FEDEF 1 H (0.400)% Morgan Stanley 2027 ££6 B 17 H (59,707) (800)
X1 XBHSCHBABMBRE / EHFNER.

UsD 220,800 WE| 2 k%S ABIMRE / EEME%, Morgan Stanley 2027 6 A 16 B 8,147 (11)
% {4 FEDEF 1 B 0.000%

USsD 768 UWgE| FEDEF 1 B (3.125)% Morgan Stanley 2026 % 12 A 18 B (25,431) (1,309)
X1 XBFSCHBABMBRE / EHFNER.

UsD 48,300 YrE| FEDEF 1 H (13.350)% Morgan Stanley 2027 £ 6 A 15 H (15,704) 112
T2 XBHECHPABMBRE / BHFHER.

USsD 12,794,627 IgF| FEDEF 1 A (4.000)% Morgan Stanley 2027 £ 6 A 16 B (139,394) (5,328)
X1t 4 XRHFCHBAERBE / EHFNER.

usb 23,737 % {+ USONBFR =1 H (3.000)% BNP Paribas 2027 %8 A 31 H (161,174) (100,040)
T 1 XBHECHEPABRMBRE | BHFHER.

USsD 14,468 UWgF| FEDEF 1 B (6.000)% Morgan Stanley 2027 £ 6 A 15 B (109,718) (3,118)
XAt 3 XEHECHBAEMBRE / EHFNER.

usD 53,631 WgZ FEDEF 1 B (7.250)% Morgan Stanley 2027 £ 6 A 15 B (66,261) 765
T3 XBHECHEABMBE / BHFHER.

USD 384 %{f USONBFR =1 A (1.250)% BNP Paribas 2027 £ 8 A 31 H (4,408) (468)
X1 XEHFCHBAERBRE / EHFNER.

usD 11,034 Wg% FEDEF 1 B (6.625)% Morgan Stanley 2027 6 A 15 H (35,545) 120
T 1 XBHECHEPABMBRE | BHFHER.

USD 6,050 W E FEDEF 1 A (15.000)% Morgan Stanley 2027 6 A 15 B (125,672) 1,330
Xft 4 ZERHFCHBERBRE / EHFNER.

usD 5,200 Y F FEDEF 1 B (3.500)% Morgan Stanley 2027 6 A 17 H (22,336) (904)
T 1 XBHECHPABMBRE / BHFNER.

USD 51,084 UxZ) FEDEF 1 B (4.250)% Morgan Stanley 2027 6 A 15 B (132,701) (2,279)
T2 XFHHBEERBE / EBFNEN

usD 54,300 W% FEDEF 1 B (7.943)% Morgan Stanley 2027 6 A 15 H (50,946) (655)
T 1 XBHECHABMBRE / BFHNEN.

USD 1,871 W E| FEDEF 1 A (5.865)% Morgan Stanley 2027 £ 6 A 15 B (47,301) (2,082)
T 1 XBHCHEBREMBRE | EHFOER.

usD 61,033 1F FEDEF 1 B (2.750)% Morgan Stanley 2027 #£6 A 15 H (40,658) (779)
T 1 XBHECHABKMBE / BFNER.

USsD 3,572 | FEDEF 1 B (0.875)% Morgan Stanley 2026 £ 12 8 18 B (278,764)  (122,939)
T 1 XBHCEREMBE | EHFOER.

uUsD 22,900 Y Z| FEDEF 1 H (8.438)% Morgan Stanley 2027 #£6 A 15 H (21,390) (698)
T 1 XBHECHABMBE / BHFNER.

USD 29,455 W E| FEDEF 1 A (1.500)% Morgan Stanley 2027 6 A 15 B (187,038) 537
T3 LXBHCEREMBE / EHFOER.

usD 217,430 2% FEDEF 1 B (0.750)% Morgan Stanley 2027 6 A 15 H (495,743) (10,134)
X1t 6 XBHECHBABMBE / BHFNER.

USD 6,783 %{+ USONBFR =1 H (0.280)% BNP Paribas 2027 £ 8 A 31 H (425,023) (69,219)
1 XBHFCEREMBRE | EHFOER.

usD 1,548 WE USONBFR O/N (0.300)% Barclays 2026 €3 A2 H (221,658) 929
X1 XBHECHABMBE / BHFNEN.

USD 2,500 % FEDEF 1 B (3.675)% Morgan Stanley 2027 % 6 A 15 H (34,639) 161
T 1 XBHCEREMBRE / BHFOER.

UsD 249,451 Y Z| FEDEF 1 H (9.150)% Morgan Stanley 2027 &6 B 15 H (77,658) (122)
X1 XBHECHBABMBE / BFNER.

USD 134,100 g% FEDEF 1 B (0.850)% Morgan Stanley 2027 6 A 15 B (77,695) 1,480
1 XBHCEREMBRE | EHFOER.

UsD 178,491 1§ % FEDEF 1 B (4.000)% Morgan Stanley 2027 ££6 B 15 H (179,603) (2,491)
Xt 4 XBHECHABKMBE / BHFNER.

USsD 10,998 % FEDEF 1 A (8.350)% Morgan Stanley 2027 6 A 15 B (63,235) 670
T 1 XBHSCEREMRE | EHFOER.

usD 29,000 W F| FEDEF 1 A (6.125)% Morgan Stanley 2027 £ 6 B 15 B (61,032) (1,056)
X1 XBHECHBABMBRE / BHFNER.
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usD 26,445 W F FEDEF 1 B (10.450)% Morgan Stanley 2027 ££6 B 15 H (49,293) 106
X1t 3 XBHECHBABMBE / EHFNER.

UsD 2,900 Y% FEDEF 1 B (11.450)% Morgan Stanley 2027 £ 6 A 15 H (3,127) 24
T 1 XBHECHEBAEMRE / BHFHER.

uUsD 75,939 W% FEDEF 1 B (6.350)% Morgan Stanley 2027 %£6 A 15 H (35,934) 2,089
X1 XBHSCHBABMBRE / EHFNER.

usD 196,578 g% FEDEF 1 B (4.125)% Morgan Stanley 2027 £ 6 A 15 B (167,754) (7,860)
T3 XBHECERABMBE / BHFHER.

USsD 140,368 W E FEDEF 1 A (4.750)% Morgan Stanley 2027 £ 6 A 15 B (99,611) (2,371)
Xt 2 XBHFECHBABMBE / EHFNER.

uUsD 32,922 W% FEDEF 1 H (0.625)% Morgan Stanley 2027 ££6 A 15 H (271,028) (319)
T2 XBHECHEPABMBE / BHFHER.

USsD 57,650 Ui 1 LTHETIAEEMME / BEMENR, Morgan Stanley 2026 £8 A 17 B 1,264,075 51,268
¥ {+ FEDEF 1 B 0.684%

uUsD 8,180 W%l FEDEF 1 H (3.431)% Morgan Stanley 2027 ££6 A 15 H (30,694) 292
T 1 XBHECHEPABMBRE | BHFHER.

USsD 578,627 IgF| FEDEF 1 B (4.875)% Morgan Stanley 2027 £ 6 A 15 B (271,782) (4,975)
XAt 3 XEHHBAEMBRE / EHFNER.

usD 248 3714 USONBFR =1 H (0.414)% BNP Paribas 2027 £8 A 31 H (2,735) (610)
T 1 XBECHEPABRMBRE / BHFHER.

USD 1,465 W F| FEDEF 1 B (5.625)% Morgan Stanley 2027 £ 6 A 15 B (17,552) 264
X1 XBHFCHBAERBRE / EHFNER.

usD 42,671 W E| FEDEF 1 H (16.000)% Morgan Stanley 2026 % 12 A 18 H (89,738) (17,051)
T 1 XBHECHEPABMBRE | BHFHER.

USD 79,779 W FEDEF 1 A (3.000)% Morgan Stanley 2027 6 A 15 B (306,023) 1,327
X1t 8 XEHFCHBAEMBE / EHFNER.

usD 18,954 WsH| FEDEF 1 B (1.250)% Morgan Stanley 2027 6 A 15 H (82,540) (678)
FfF 3 XBHECHEPABMBE / BHFHER.

USD 964 W FEDEF 1 A (18.750)% Morgan Stanley 2027 £ 6 A 15 B (8,655) 165
T 1 XBSHEERBRE /| EFNEN

usD 50,173 1% FEDEF 1 B (1.625)% Morgan Stanley 2027 6 A 15 H (257,035) 1,185
Tt 3 XBHECHEPABMBE / BHFHEN.

USD 18,764 UxE| FEDEF 1 B (5.875)% Morgan Stanley 2027 % 6 A 15 H (44,656) 1,251
T 1 XBHCHEBREMBRE | EHFOER.

usD 1,880 W% FEDEF 1 B (5.125)% Morgan Stanley 2027 6 A 15 H (99,346) (3,759)
T 1 XBHECHABRMBE / BHFNER.

uUsD 987 3| FEDEF 1 B (16.375)% Morgan Stanley 2027 ££6 A 15 H (44,872) (7,327)
T 1 XBHCEREMBE | EHFOER.

usD 36,100 W% FEDEF 1 B (0.811)% Morgan Stanley 2027 6 A 17 H (107,161) 7,611
T 1 XBHECHABKMBE / BFNEN.

uUsD 2,561 W% FEDEF 1 B (2.250)% Morgan Stanley 2027 ££6 A 15 H (73,219) (565)
T2 XBHCHEBREMBE | EHFOER.

usD 86,210 % FEDEF 1 B (7.750)% Morgan Stanley 2027 6 A 15 H (103,291) 3,271
Xt 3 XBHECHPABMBE / BHFNER.

USD 11,230 W F| FEDEF 1 A (10.250)% Morgan Stanley 2027 6 A 15 B (33,317) (475)
T2 XBHCEBREMBE | EHFOER.

usD 1,859 7% FEDEF 1 B (2.625)% Morgan Stanley 2027 6 A 15 H (92,855) 6,584
X1 XBHECHABKMBE / BFNER.

USD 6,214 | FEDEF 1 B (6.875)% Morgan Stanley 2027 % 6 A 15 H (35,023) 155
T 1 XBHCEREMBRE | EHFOER.

usD 22,000 W FEDEF 1 B (5.750)% Morgan Stanley 2027 ££6 B 15 H (34,107) 141
X1 XBHECHABMBE / BHFNER.

USD 17,821 g% FEDEF 1 A (1.750)% Morgan Stanley 2027 £ 6 A 15 B (163,176) (1,703)
T3 XBHCERAEMBE / BHFOER.

UsD 102,282 Ux%| FEDEF 1 B (4.500)% Morgan Stanley 2027 ££6 B 15 H (100,858) (2,041)
Xt 3 XBHECHABMBE / EHFNER.

USsD 4,000 YgE FEDEF 1 B (4.156)% Morgan Stanley 2027 6 A 15 B (56,200) (1,266)
T 1 XBHFCHEREMRE / EHFHER.

usD 1,356 WZ| FEDEF 1 H (17.000)% Morgan Stanley 2027 £ 3 B 24 H (100,692) (10,966)
X1 XBHECHABMBRE / BHFNER.
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UsD 2,269 W | FEDEF 1 B (7.125)% Morgan Stanley 2027 & 3 A 24 B (75,614) (5,382)
X1 XBSCHBABMBRE / EHFNER.

usD 7,000 WE FEDEF 1 A (8.196)% Morgan Stanley 2027 £ 6 A 15 B (28,402) 1,909
T 1 XBHECHERAEMRE | BHFHER.

uUsD 83,948 W%l FEDEF 1 B (7.375)% Morgan Stanley 2027 ££6 B 15 H (119,127) 686
X1t 3 XBHECHABMBE / EHFNER.

usD 1,387 W F| FEDEF 1 A (3.009)% Morgan Stanley 2027 £ 6 A 15 B (172,114) (2,555)
T 1 XBHECHERAEBMRE / BHFHER.

UsD 215 W% FEDEF 1 B (17.875)% Morgan Stanley 2027 %6 A 15 H (2,685) 61
X1 XBFSCHBABMBRE / EHFNER.

usD 6,610 Yzl FEDEF 1 H (19.000)% Morgan Stanley 2027 £ 6 A 15 B (32,117) (2,078)
T 1 XBHECHEPABMBRE / BHFHNER.

USsD 9,000 WE FEDEF 1 A (9.403)% Morgan Stanley 2027 £ 6 A 15 B (18,572) 872
X1 XBHSCHBABRBRE / EHFNER.

usD 125,095 W F| FEDEF 1 B (5.250)% Morgan Stanley 2027 £6 B 15 B  (266,844) (10,962)
Tt 4 ZBECHPABMBE | BHFHER.

USsD 16,416 %+ USONBFR =1 A (0.511)% BNP Paribas 2027 £ 8 A 31 H (107,361) (20,092)
X1 XERFSCHBAERBRE / EFNER.

usD 26,741 %4+ USONBFR =1 H (0.430)% BNP Paribas 2027 £8 A 31 H (652,213) (63,418)
T 1 XBHECHPABMBRE / BHFHER.

USD 85,120 W FEDEF 1 A (6.500)% Morgan Stanley 2027 £ 6 A 15 B (148,818) (253)
Xt 2 XREHFCHBAERBRE / EHFNER.

usD 191,029 IKF| {1 T E% - ERIBE / BEMEY, Morgan Stanley 2026 £ 1 A 29 B - (295,597)
%+ FEDEF 1 B 0.000%

USD 147,877 g% FEDEF 1 B (11.950)% Morgan Stanley 2027 6 A 15 B (218,775) (10,992)
X1t 5 XEHFCHBAEMBRE / EHFNER.

usD 1,136 1% FEDEF 1 B (17.500)% Morgan Stanley 2027 6 A 15 H (16,117) 796
T 1 XBHECHPABMBRE / BHFNER.

USD 157,129 UYx%) FEDEF 1 B (3.500)% Morgan Stanley 2027 6 A 15 B (50,209) (436)
T 1 XBSHEERRBRE / EFNEN

usD 456 %{+ USONBFR =1 B (0.477)% BNP Paribas 2027 £8 A 31 H (15,253) (2,193)
T 1 XBHECHABMBRE / BFHNEN.

USD 1,607 %ff USONBFR =1 A (0.550)% BNP Paribas 2027 £ 8 A 31 H (19,429) (770)
T 1 XBHCHEBREMBRE | EHFOER.

usD 96,012 1 F FEDEF 1 B (4.000)% Morgan Stanley 2027 6 A 17 H (114,445) 5,591
T 1 XBHECHABKMBE / BFNER.

USsD 1,390 W FEDEF 1 A (15.500)% Morgan Stanley 2027 6 A 15 B (23,347) (1,055)
T2 XBHCEBREMBE | EHFOER.

usD 196,837 W F FEDEF 1 B (0.875)% Morgan Stanley 2027 6 A 15 H (279,512) 4,515
X2 XBHECHABMBE / BHFNER.

USD 45,055 W FEDEF 1 A (2.500)% Morgan Stanley 2027 6 A 15 B (103,277) 1,386
T 1 XBHCHEBREMBRE | EHFOER.

usD 15,000 WF| FEDEF 1 B (3.875)% Morgan Stanley 2027 #£6 A 15 H (107,914) (229)
X1 XBHECHBABKMBE / BHFNER.

uUsD 2,840 W% FEDEF 1 B (1.125)% Morgan Stanley 2027 ££6 A 15 H (47,352) 177
1 XBHFCEREMBRE | EHFOER.

uUsD 463,562 Wi 3| FEDEF 1 B (2.125)% Morgan Stanley 2027 6 A 17 H (92,848) (2,839)
X1 XBHECHABMBE / BHFNEN.

USD 25,055 YgE| FEDEF 1 B (17.550)% Morgan Stanley 2027 £ 6 A 15 B (42,183) (414)
T3 XBHCERAEMBE / BHFOER.

uUsD 70,000 W% FEDEF 1 B (15.563)% Morgan Stanley 2027 %£6 A 15 H (138,703) 3,837
X1 XBHECHBABMBE / BFNER.

USD 34,180 UxZl FEDEF 1 B (2.875)% Morgan Stanley 2027 6 A 15 B (78,786) 3,508
1 XBHCEREMBRE | EHFOER.

usD 8,000 WE| FEDEF 1 H (0.938)% Morgan Stanley 2027 &6 B 158  (154,162) (3,208)
X1 XBHECHABKMBE / BHFNER.

USsD 83,878 UxZl FEDEF 1 B (1.375)% Morgan Stanley 2027 6 A 15 B (256,927) (1,489)
T2 XBHFCHEBAEMBE / EHFHER.

uSsD 11,000 YE| FEDEF 1 B (5.114)% Morgan Stanley 2027 %6 A 15 H (14,789) (119)
X1 XBHECHBABMBRE / BHFNER.
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usD 126,000 g% FEDEF 1 B (7.188)% Morgan Stanley 2027 ¥ 6 A 15 B (170,197) (2,072)
1 XBHEZHBEMRE / EFOER.

USsD 33,600 UxZEl FEDEF 1 B (5.563)% Morgan Stanley 2027 £ 6 A 15 B (20,927) (577)
T 1 XBHECHEBAEMRE / BHFHER.

UsD 1,725 14 %] FEDEF 1 A (18.250)% Morgan Stanley 2027 %£6 A 15 H (20,115) 377
1 XBHEZHBELRE | EFER.

uUsD 14,691 {4 USONBFR =1 H (0.500)% BNP Paribas 2027 8 A 31 H (26,738) 2,110
X1 XBSZHBERBRE /| EFNEN

USsD 1,194 W F| FEDEF 1 B (6.718)% Morgan Stanley 2027 £ 6 A 15 B (44,172) 1,196
1 XBEZHBELRE / BFHEN.

UsD 383 W F| FEDEF 1 A (2.125)% Morgan Stanley 2026 % 12 A 18 B (54,852) (5,470)
X2 XBHSZHBERBRE /| BFNEX

USsD 1,798 W F| FEDEF 1 B (0.630)% Morgan Stanley 2025 % 9 A 15 B (77,260) (8,163)
1 XBHEZHBEARE | EFHE.

uUsD 13,949 WH| 1 T EECHERIRE | E450EMN, Morgan Stanley 2027 £6 A 14 H 203,795 10,322
% {4 FEDEF 1 B 0.400%

USsD 29,650 %) FEDEF-1D 1 B 0.400% Barclays 2027 £6 H14 B (433,186) 4,151
1 XBHEZHBELRE | EFNE.

uUsD 20,650 UNE| 1 L% HEIRIMBE | BENEN. Barclays 2027 %6 A 14 B 426,815 (4,675)
¥ {+ FEDEF-1D 1 B 0.400%

USD 11,606 UgE| FEDEF 1 B (5.860)% Morgan Stanley 2027 £ 6 A 15 B (9,678) 177
1 XBHFZHBBLRE / EFHNE.

usD 67,000 % {f USONBFR =1 B (1.330)% BNP Paribas 2027 8 A 31 H (64,404) (600)
X1 XBHSZHBAERRE /| EBHENEX

USD 12,837 W3 5 L%~ RIS / MEMEN, Morgan Stanley 2027 £6 B 15 B 30,426 722
% {4 FEDEF 1 B 0.000%

usD 39,484 W% FEDEF 1 B (13.050)% Morgan Stanley 2027 ££6 A 15 H (35,171) (1,016)
X1 XBHSZHBEERRE /| BHFNEX

USD 11,602 W F| FEDEF 1 A (9.568)% Morgan Stanley 2027 £ 6 A 15 B (52,829) (2,895)
T 1 XBHCHEBREMBE | EHFOER.

usD 919 W F FEDEF 1 B (1.688)% Morgan Stanley 2027 6 A 15 H (50,515) 170
X1 XBHSHEBAERRE /| EHENEX

USD 9,653 UxZ| FEDEF 1 B (0.664)% Morgan Stanley 2027 % 6 A 15 H (7,185) (37)
T 1 XBHCHEBREMBRE | EHFOER.

usD 695 W E FEDEF 1 B (2.125)% Morgan Stanley 2027 6 A 15 H (53,592) 4,445
X1 XBHHBAERRE /| EHFNEX

USsD 19,480 W F| FEDEF 1 A (18.000)% Morgan Stanley 2027 6 A 15 B (224,403) 6,237
T3 LBHCERERBE | EHFOER.

usD 22,800 W F FEDEF 1 B (8.000)% Morgan Stanley 2027 #£6 A 15 H (112,091) (4,398)
X1 XBHHBEERRE /| EHFNEX

uUsD 471 W% FEDEF 1 B (3.750)% Morgan Stanley 2027 ££6 A 15 H (25,236) (311)
T 1 XBHCEBREMBRE | EHFOER.

usD 10,975 WaH| FEDEF 1 B (6.249)% Morgan Stanley 2027 6 A 15 H (98,011) (1,554)
X1 XBHECHABKMBE / BHFNEN.

USD 3,000 W% FEDEF 1 B (6.375)% Morgan Stanley 2027 % 6 A 15 H (33,706) 597
T 1 XBHSCHEREMBRE | EHFOER.

usD 1,202 7% FEDEF 1 B (15.375)% Morgan Stanley 2027 3 A 24 H (263,891) (4,957)
X1 XBHECHABKMBE / BFNER.

USD 4,900 UgE FEDEF 1 B (3.120)% Morgan Stanley 2027 6 A 15 B (79,318) 3,297
T 1 XBHCEREMBRE | EHFOER.

usD 2,578 g% FEDEF 1 B (4.806)% Morgan Stanley 2027 ££6 B 15 H (109,671) (9,635)
X1 XBHECHABMBE / BHFNER.

UsD 5,000 Y%l FEDEF 1 B (14.550)% Morgan Stanley 2027 %6 A 15 H (16,119) 474
T 1 XBHCEREMBRE | EHFOER.

uUsD 1,024 % {4 USONBFR =1 H (0.350)% BNP Paribas 2027 £8 A 31 H (16,056) 3,012
X1 XBHECHABKMBE / BHFNER.

uUsD 4,497 I F| FEDEF 1 B (13.150)% Morgan Stanley 2027 ££6 A 15 H (23,421) (642)
T 1 XBHFCHEREMRE / EHFHER.

USD 18,311 Ux®| FEDEF 1 B (7.768)% Morgan Stanley 2027 %£6 A 15 H (16,089) (59)
X1 XBHECHABMBRE / BHFNER.
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B HRKR MG

PEE 10 — SZEFEIBRZFE (;|)

ZERBES (F)

REEY FH£#E E2W REHF ZIHA H 2R 2IRE  KEHREBF /
Eexft usD (18

usb

UsD 4,300 UWxZ| FEDEF 1 B (13.650)% Morgan Stanley 2027 &£ 6 A 15 B (10,787) (503)
X1 XBSCHBABMBRE / EHFNER.

usD 18,539 UWgE| FEDEF 1 B (0.730)% Morgan Stanley 2025 % 9 A 15 B (333,331) (47,274)
T 1 XBHECHERAEMRE | BHFHER.

usD 12,886 UgE| FEDEF 1 B (5.564)% Morgan Stanley 2027 £ 6 A 15 B (6,951) (138)
X1 XBHSCHBABMBRE / EHFNER.

usD 92,000 W FEDEF 1 A (8.500)% Morgan Stanley 2027 £ 6 A 15 B (97,554) (3,336)
X2 XBHSZHBERBRE /| BFNEN

usD 30,000 W FEDEF 1 B (8.438)% Morgan Stanley 2027 6 A 15 B (52,576) 3,504
X1 XBFSCHBABMBRE / EHFNER.

usD 5,120 %44 USONBFR =1 H (0.850)% BNP Paribas 2027 £ 8 A 31 H (283,290) (35,358)
T 1 XBHECHEPABMBRE / BHFHNER.

usD 87,644 WE| 2 X W% HBMBMAE / EHMER. Morgan Stanley 2027 £2 A 8 H 405,142 12,480
%+ FEDEF 1 B 2.500%

usD 37,296 W FEDEF 1 B (8.467)% Morgan Stanley 2027 6 A 15 B (64,089) (4,130)
X1 XEHFCHBAERBRE / EHFNER.

usD 15,612 W% FEDEF 1 B (13.125)% Morgan Stanley 2027 6 A 15 H (1,505) 17)
T 1 XBHECHPABRMBRE / BHFHER.

usD 92,508 % USONBFR =1 B (4.350)% BNP Paribas 2027 £ 8 A 31 H (49,307) 3,182
X1 XRHFCHBAERBRE / EHFNER.

usD 1,939 1% FEDEF 1 B (3.437)% Morgan Stanley 2027 ££6 A 15 H (41,020) (813)
T 1 XBHECHEPABMBRE / BHFHER.

UsD 2,829 %{¢ USONBFR =1 B (0.450)% BNP Paribas 2027 £ 8 A 31 H (60,314) (29,206)
T 1 RS HEERRE /| EHFNEN.

usD 1,758 115 FEDEF 1 B (3.124)% Morgan Stanley 2027 ££6 A 15 H (54,971) 50
T 1 XBHECHPABMBRE / BFNER.

UsD 10,629 UeE| FEDEF 1 H (15.685)% Morgan Stanley 2027 £ 6 A 15 B (1,767) (17)
T 1 XBHCEBREMBRE | EHFOER.

usD 29,400 W F HIHKDOND =1 H (0.350)% BNP Paribas 2025 % 8 A 12 H (187,670) (5,725)
T 1 XBHECHABKMBE / BFNER.

UsD 21 WE| FEDEF 1 B (2.300)% Morgan Stanley 2026 £ 12 8 18 H  (536,700) (4,648)
T 1 XBHCEREMBRE | EHFOER.

usD 206 UgE SOFR 1 H (0.250)% Goldman Sachs 2033 €9 H 12 B (8,917,846)  (158,889)
Xt 3 XBHECHABMBE / BHFNEN.

UsD 245 WE| FEDEF 1 B (0.150)% Morgan Stanley 2027 ¥4 A 26 B (777,895) (1,193)
T 1 XBHCEREMBRE | EHFOER.

uUsD 747 Wi ®| FEDEF 1 B (0.150)% Morgan Stanley 2026 6 A 2 H (758,922) (5,998)
X1 XBHECHBABKMBE / BHFNER.

UsD 150 W E FEDEF 1 A (0.350)% Morgan Stanley 2025 £ 12 H 8 H (828,117) (24,278)
T 1 XBHCEREMBRE | EHFOER.

usD 11,939 W H| FEDEF 1 B (6.750)% Morgan Stanley 2027 6 A 15 H (9,118) 209
X1 XBHECHBABMBE / BFNEN.

usD 266,500 W E| FEDEF 1 A (3.250)% Morgan Stanley 2027 6 A 15 B (140,464) (2,023)
T 1 XBHFCHEREMRE | BHFOER.

uUsD 22,700 Y E| FEDEF 1 H (12.063)% Morgan Stanley 2027 %£6 A 15 H (55,456) (1,328)
X1 XBHECHABKMBE / BHFNER.

uUsD 399 W H SOFR 1 B (0.700)% Goldman Sachs 2033 %9 A 12 B  (7,293,437) 174,783
T 1 XBHFCHEREMBRE | EHFOER.

uUsD 498 % SOFR 1 H (0.450)% Goldman Sachs 2033 9 B 12 H (3,288,877) 95,428
X1 XBHECHABMBE / BHFNER.

uUsD 11,155 3| FEDEF 1 B (19.323)% Morgan Stanley 2027 ££6 A 15 H (995) (13)
T 1 XBHSCHEREMRE | BHFOER.

usD 20,850 W F| FEDEF 1 A (0.780)% Morgan Stanley 2025 € 9 A 15 B (140,112) 1,430
X1 XBHECHABMBRE / BHFNER.

UsD 19,054 Wz 3| FEDEF 1 B (15.000)% Morgan Stanley 2027 £ 6 A 17 H (9,993) (264)
T 1 XBHFCHERAEMRE | EHFHER.

uUsD 3,615 W%l FEDEF 1 H (4.928)% Morgan Stanley 2027 ££6 B 15 H (8,005) (191)
X1 XBHSCHBABMBE / BHFNER.

uUsD 28,600 YrF| FEDEF 1 B (4.438)% Morgan Stanley 2027 %6 A 15 H (22,681) (823)
T 1 XBHCHERAEMRE / BHFHER.
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Bt 75 R 2R B B

BEE 10 — SZHEZFEEE (&)
SEERES (M)

XBEH SHLE E2WE REHF ZIHA A HA 2IRER  KRERZBF /
HEaXf usD (B8
UsSD
usD 60,089 W% FEDEF 1 H (3.625)% Morgan Stanley 2027 ££6 B 15 H (57,978) 3,986
T2 XBEZHBEMRE / BFHER.
usD 4,537 WF| FEDEF 1 A (14.250)% Morgan Stanley 2027 £ 6 A 15 B (38,355) 1,105
T 1 XBHECHEBAEMRE / BHFHER.
UsD 77 4+ USONBFR =1 H (0.530)% BNP Paribas 2027 £8 A 31 H (2,983) 240
1 XBHEZHBELRE | EFER.
usD 3,310 W E FEDEF 1 A (6.409)% Morgan Stanley 2027 £ 6 A 15 B (51,761) 1,131
T 1 XBHECHERABMBRE / BHFHER.
UsD 400 Y Z FEDEF 1 B (15.950)% Morgan Stanley 2027 %6 A 15 H (1,193) (1)
1 XBEZHBELRE / BFHEN.
UsD 33 WE| FEDEF 1 B (14.750)% Morgan Stanley 2027 £ 6 A 15 H (588) 11
T 1 RS CHEBABMBRE / BHFNER.
usD 6,089 W E| FEDEF 1 B (10.650)% Morgan Stanley 2027 £ 6 A 15 B (40,235) (977)
1 XBHEZHBEARE | EFHE.
uUsD 64,409 W% FEDEF 1 H (9.000)% Morgan Stanley 2027 ££6 A 15 H (100,116) (257)
T2 XBECHPABMBE / BHFHER.
usD 11,795 %44 USONBFR =1 H (0.400)% BNP Paribas 2027 8 B 31 B (1,169,002)  (144,922)
1 XBHEZHBELRE | EFNE.
usb 4,069 UxZ| FEDEF 1 B (16.125)% Morgan Stanley 2027 %6 A 15 H (17,003) (550)
T 1 XBECHEPABRMBRE / BHFHER.
usD 42,100 W%l FEDEF 1 B (0.750)% Morgan Stanley 2027 6 A 17 B (218,052) (7,615)
1 XBHFZHBBLRE / EFHNE.
usD 66,400 W% FEDEF 1 B (14.561)% Morgan Stanley 2027 6 A 17 H (10,232) (696)
T 1 XBHECHEPABMBRE | BHFHER.
usD 2,311 W FEDEF 1 B (5.536)% Morgan Stanley 2027 6 A 15 B (105,058) (7,925)
1 XBFZHBBRERE / EFHNER.
usD 19,302 %{¢ USONBFR =1 B (0.250)% BNP Paribas 2027 £8 A 31 H (81,454) (8,433)
T 1 XBHECHPABMBRE / BHFHER.
usD 877 W% FEDEF 1 B (1.000)% Morgan Stanley 2027 £ 6 A 15 B (59,723) (246)
T 1 XBHCHEBREMBE | EHFOER.
usD 2,782 W F FEDEF 1 B (1.271)% Morgan Stanley 2027 6 A 15 H (148,358) (5,983)
T 1 XBHECHABMBRE / BFHNENR.
usD 2,123 W% FEDEF 1 B (5.062)% Morgan Stanley 2027 £ 6 A 15 B (37,266) 4,611
T 1 XBHCHEBREMBRE | EHFOER.
usD 6,434 W F FEDEF 1 B (4.189)% Morgan Stanley 2027 6 A 15 H (127,847) 3,902
T 1 XBHECHABRMBE / BHFNER.
UsD 3,707 W E FEDEF 1 A (3.688)% Morgan Stanley 2027 6 A 15 B (52,382) (1,036)
T 1 XBHCEREMBE | EHFOER.
usD 2,077 W% FEDEF 1 B (14.000)% Morgan Stanley 2027 6 A 15 H (168,998) (3,765)
T 1 XBHECHABKMBE / BFNEN.
UsD 2,271 W% FEDEF 1 B (0.937)% Morgan Stanley 2027 £ 6 A 15 B (100,696) (3,899)
T 1 XBHCEBREMBRE | EHFOER.
usD 7,968 W F FEDEF 1 B (4.625)% Morgan Stanley 2027 6 A 15 H (47,775) 1,856
TR XBHZEBEMRE / EFOER.
usD 40,930 W F| FEDEF 1 A (6.306)% Morgan Stanley 2027 6 A 15 B (35,994) (149)
T 1 XBHSCHEREMBRE | EHFOER.
usD 2,768 WF| FEDEF 1 B (17.000)% Morgan Stanley 2027 6 A 15 H (54,680) 2,670
T2 XBHZEBEMRE | EFHER.
uUsD 49,010 YzEl FEDEF 1 H (4.375)% Morgan Stanley 2027 ££6 A 16 H (7,218) (392)
T 1 XBHCEREMBRE | EHFOER.
uUsD 245,682 Y E| FEDEF 1 H (17.082)% Morgan Stanley 2027 %£6 A 15 H (114,460) (3,561)
TR XBHZEBEMRE / EFOER.
usD 24,000 W FEDEF 1 A (7.688)% Morgan Stanley 2027 £ 6 A 15 B (31,170) (448)
T 1 XBHCEREMBRE | EHFOER.
usD 6,479 U F| FEDEF 1 B (4.449)% Morgan Stanley 2027 ££6 B 15 H (82,470) 83
1 XBHEZHBEMRE / EFOER.
UsD 6,518 W%l FEDEF 1 H (4.969)% Morgan Stanley 2027 %6 A 15 H (1,707) 26
T 1 XBHFCHEREMRE / EHFHER.
USD 264 {4 USONBFR =1 H (0.330)% BNP Paribas 2027 £8 A 31 H (1,156) (118)
1 XBHFZHBEMRE / EFOEN.
132 EEHEERS www.franklintempleton.lu


http://www.franklintempleton.lu

FRANKLIN TEMPLETON INVESTMENT FUNDS

B ERR M EE
FEE 10 — B2 EZFERIFE (|)
ZERBES (F)
XBEH ZESE ESE XEHF ZIHAR HA 2IRER  KRERZBF /
HEaxfM usD (18
UsSD
UsD 8,202 W%l FEDEF 1 H (7.625)% Morgan Stanley 2027 ££6 B 15 H (6,137) (156)
1 XBHEZHBEMRE / EFHNER.
USsD 17,000 W F| FEDEF 1 A (1.559)% Morgan Stanley 2027 £ 6 A 15 B (66,349) (1,571)
T 1 XBHECHERAEMRE | BHFHER.
USD 58,237 W%l FEDEF 1 B (2.549)% Morgan Stanley 2027 %£6 A 15 H (18,488) 61
1 XBHEZHBELRE | BFHER.
usD 46,154 W F| FEDEF 1 A (9.950)% Morgan Stanley 2027 £ 6 A 15 B (124,373) (4,284)
T 1 XBHECHERAEBMRE / BHFHER.
USsD 5,666 WE FEDEF 1 A (5.947)% Morgan Stanley 2027 6 A 15 B (19,230) 416
1 XBFEZHBELRE | BFHEN.
uUsD 2,796 W% FEDEF 1 H (3.872)% Morgan Stanley 2027 £ 6 A 15 H (72,915) (168)
T 1 XBHECHEPABMBRE / BHFHNER.
UsSD 581,000 WE 1 XBHFHBEMBRE / EFHEN. Nomura 2027 £11 A 30 H 1,046,575 219,940
¥+ USONBFR 1 B A 0.645%
USsD 1,950 UWgE| FEDEF 1 B (12.250)% Morgan Stanley 2027 6 A 15 B (3,381) (100)
1 XBHFZHBBERE / BFHE.
usD 2,900 YF FEDEF 1 B (8.929)% Morgan Stanley 2027 6 A 15 H (3,037) (22)
T 1 XBHECHPABRMBRE / BHFHER.
USD 620 UgE| FEDEF 1 B (0.812)% Morgan Stanley 2027 6 A 15 B (47,753) (1,279)
1 XBHZHBBERE / EFHNER.
usD 18,353 WgF| FEDEF 1 B (11.500)% Morgan Stanley 2027 6 A 15 H (28,984) 1,471
T 1 XBHECHEPABMBRE / BHFHER.
USD 68,380 UxZl FEDEF 1 B (7.450)% Morgan Stanley 2027 £ 6 A 15 B (61,398) 7
T 1 XBHCEBREMBE | EHFOER.
usD 72,632 143 FEDEF 1 B (4.086)% Morgan Stanley 2027 6 A 15 H (67,618) 96
T 1 XBHECHPABMBRE / BFNER.
ZAR 1,651,672 W% 23 L% > RIS / @EMES%, Morgan Stanley 2026 £ 12 17 B 4,130,271 23,367
%44 SABOR 1 H 0.700%
ZAR 26,893 UrE| SABOR 1 H (1.250)% Morgan Stanley 2026 & 12 A 17 H (262,506) (30,650)
T 1 XBHECHABKMBE / BFNER.
ZAR 29,252 g% SABOR 1 H (0.875)% Morgan Stanley 2026 % 12 A 17 B (72,602) 34,779
T 1 XBHCEREMBRE | EHFOER.
ZAR 672,675 UWE SABOR 1 B (0.500)% Morgan Stanley 2026 4 12 B 17 B (2,560,016) (139,082)
X 13 XRH BB E / EFNER.
ZAR 323,585 IgE| SABOR 1 A (0.531)% Morgan Stanley 2026 £ 12 B 17 B (179,793) (9,447)
T2 XBHCHEBREMBE / BHFOER.
ZAR 4,764 k% SABOR 1 H 0.000% Morgan Stanley 2026 4 12 A 17 H (61,168) (389)
X1 XBHECHBABKMBE / BHFNER.
ZAR 131,558 g% SABOR 1 H (0.750)% Morgan Stanley 2026 £ 12 B 17 B (117,485) 89,572
T 1 XBHCEREMBRE | EHFOER.
3,690,832
ZEREES
EREE R HIE 5
2IRE #RESLL
USD LIRER
EJE]] (9,545,128) 1,283.08
BN £ [ 88 (1,512,262) 203.28
BES (1,351,588) 181.68
M (1,190,050) 159.97
EHE (1,127,690) 151.59
Pyl | (983,392) 132.19
BE (746,397) 100.33
hEREE (569,379) 76.54
hnEx (564,933) 75.94
FIESF (563,614) 75.76
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Bt 75 R 2R B B

MiEE 10 — SZNEZEREFE (&)

SERMES ()

ERMEEER RIS 7
SIRER #HRES
USD LIRER
iRFEm (472,018) 63.45
)E i (464,928) 62.50
Hng (355,759) 47.82
& (300,122) 40.34
hEAE (288,812) 38.82
B it (209,297) 28.13
EH (207,226) 27.86
HeFIRF (147,400) 19.81
KEBHRES (133,711) 17.97
BRE (105,340) 14.16
Bt (100,866) 13.56
FEE (92,452) 12.43
BT (85,352) 11.47
PR==E7 (60,314) 8.11
£5 (36,748) 4.94
il | (2,130 0.29
R - -
BLHH 15,457 (2.08)
B 5 iR 44 a8 22,917 (3.08)
Gl | 187,904 (25.26)
e 197,938 (26.61)
BRAEE 313,536 (42.15)
tHH 326,042 (43.83)
R 379,297 (50.98)
RE 514,664 (69.18)
=E 514,931 (69.22)
Ik 891,894 (119.89)
=N 953,198 (128.13)
HEHS 975,902 (131.18)
i 1,097,944 (147.59)
e 1,115,999 (150.01)
BE 1,154,189 (155.15)
N 1,641,285 (220.62)
EE 1,810,372 (243.35)
HE 3,211,646 (431.72)
= 5,147,869 (691.99)
(743,924) 100.00

~AIER AR S

MiEE 11 — RFEREREHRREZN

EIER 2025 F 6 A 30 B , AR BT A& KRBT

LERRES
EH£¥E RS 2 RBEF AEY FEAEH REEH M{E USD REREF /
F8 % RE (w5 )
uUsD
285,000 BMHBFES 7% 1.00%  Goldman Sachs BA 2030 £ 6 B 20 A usD 12,772 4,171)
2026 £1 B 26 H
304,000 Hertz Corp. (The) 5% 500% Morgan Stanley ~ EA 2026 % 12820 H USD 30,868  (45,460)
2029 % 12 A1 H
550,000 Kering SA 1.25% 1.00%  Morgan Stanley BA 2030 £6 A 20 H EUR 5,159 2,609
2026 £5 A 10 H
229,000 Kohl's Corp. 4.25% 1.00%  Morgan Stanley BA 2027 £12 A20 H USD 26,720 10,723
2025 % 7 B 17 H
166,000 Kohl's Corp. 4.25% 1.00%  Morgan Stanley BEA 2026 6 A 20 H uUsD 777 (8,739)
2025 7 B 17 H
42,000 Kohl's Corp. 3.375% 1.00%  Morgan Stanley BA 2026 6 A 20 H UsD 196 (2,085)
20315 H1H
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FRANKLIN TEMPLETON INVESTMENT FUNDS

| Ei FHAH

REEH

B % R B B

W{EUSD RERAEF /
(8B18)
usb

285,000
260,000
409,000

117,547,000

285,000
951,000
1,804,000
1,611,000
1,384,000
934,000
545,000
333,000

809,000

524,000

797,000

519,000

245,600
235,000
221,000
209,000

473,000

796,000
146,000

274,000

680,000

431,000

177,000

Kohl's Corp. 3.375%
20315 H1H

Kohl's Corp. 3.375%
2031 5H1H

Kohl's Corp. 3.375%
2031 5H1H

Nippon Paper Industries
Co. Ltd. 0.49%

2027 £7 A 23 H

W B P B AR BT 18 35
4.75% 2030 1 A 16 H
W B P B 1R BT 18 25
4.75% 2030 £1 A 16 H
SES SA 0.875%

2027 11 B4 H
Volkswagen AG 3.875%
2026 £3 A29 H
Whirlpool Corp. 4.75%
20292 A 26 H

WPP 2005 Ltd. 2.25%
2026 £9 A 22 H

Xerox Corp. 6.75%
203912 A 15 H

AR HLLE BB 25 3.125%
2026 £§3 A5H
American Airlines Group,
Inc. 6.5%

20257 A 1H
American Airlines Group,
Inc. 6.5%

20257 A 1H
American Airlines Group,
Inc. 6.5%

2025 7H1H
American Axle &
Manufacturing, Inc. 5%
2029 % 10 A1 H

CMA CGM SA 5.5%
20297 A15H
KRBGES , 7.6%,
2029 3 A 1H
KRBGES , 7.6%,
20293 A1H
KRBGES , 7.6%,
20293 A1H

Fiat Chrysler Automobiles
NV 3.875%

2026 5 A 1H

Ford Motor Co. 4.346%
2026 £12 A 8 H

Hertz Corp. (The) 5%
2029 12 A1 H
International Consolidated
Airlines Group SA 2.75%
2025 3 A25H
RITBEBUTES 6.125%
20336 A15H
Jaguar Land Rover
Automotive plc 4.5%
2026 £1 A 15 H

K. Hovnanian Enterprises,
Inc. 11.75%

2029 £9 A 30 H

www.franklintempleton.lu

1.00%  Morgan Stanley

1.00%  Morgan Stanley

5.00%  Morgan Stanley

1.00%  Goldman Sachs

1.00%  Barclays

1.00%  Goldman Sachs

1.00%  Morgan Stanley

1.00%  Morgan Stanley

1.00%  Morgan Stanley

1.00%  Morgan Stanley

1.00%  Morgan Stanley

1.00%  Goldman Sachs

5.00% Morgan Stanley

5.00% J.P. Morgan

5.00% Morgan Stanley

5.00% Morgan Stanley

5.00%  Morgan Stanley

1.00%  Goldman Sachs

1.00% J.P. Morgan

1.00%  Barclays

5.00%  Morgan Stanley

5.00%  Morgan Stanley

5.00%  Morgan Stanley

5.00%  Morgan Stanley

1.00%  Barclays

5.00%  Morgan Stanley

5.00% Morgan Stanley

2028 6 H 20 H

b
S

2030 £6 H 20 H

1
S

2030 £ 6 H 20 H

pu
S

20306 A 20 H

pul
S

m
E

2030 6 A 20 H

20356 A 20 H

1
S

i
S

2030 6 A 20 H

i
S

20306 A 20 H

i
S

20306 A 20 H

i
S

2030 6 A 20 B

i
S

2029 12 A 20 H

h
S

20306 A 20 H

BEA 2026 %6 H20H

2026 £ 6 A 20 H

2027 £6 B 20 H

2030 6 H 20 H

2030 %6 A 20 H
20296 H20 H
2029 F 12 A 20 H
2029 F 12 A 20 A

20306 A 20 H

1
S

i
S

2030 6 A 20 H

m
E

202512 A 20 A

i
S

20306 A 20 H

o
EE

20306 A 20 H

i
S

20306 A 20 H

i
S

20306 A 20 H

usSb

usb

usb

JPY

usb

usD

EUR

EUR

usD

EUR

usSb

usSbD

usb

usSb

usSb

usSb

EUR

usb

usb

usb

EUR

usD

usbD

EUR

usb

EUR

usb

46,139 (21,670)

78,599  (13,377)
66,636  (54,130)

32,303 (8,639)

4,175 )

5,503 (8,340)
100,481  (49,697)
18,122 3,229
39,655  (40,097)
4,242 16,628
176,591 8,029
(9,954) (1,231)

(18,422) 5,328

(11,932) 1,520

(19,286) (9,312)

(10,246) 1,409

(32,993) (3,090)

(28,840) 9,178
(31,336) 6,780
(29,634) 6,413

(83,394) 426

(111,737) (1,133)

(4,155) 15,262

(59,273) (3,423)

(81,359) 25,697

(64,442)  (13,712)

(7,023) (103)
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Bt 75 R 2R B B

BEE 11 — REREREHORTMEZY (|)
SEEBES (M)

EH£¥E RS 2 RBEF BEA/EH HEAH REEH M USD RERZBF /
FE % Rig (B])
uUsbD
34,000 K. Hovnanian Enterprises, 5.00%  Morgan Stanley BA 2028 12H20H USD (1,819) (367)
Inc. 11.75%
2029 9 A30H
88,375,000 Kobe Steel Ltd. 0.981% 1.00%  Goldman Sachs A 2030 £6 A 20 H JPY (5,609) 1,574
2027 F£11 B 26 H
3,798,000 HEEIBUFES 2.75% 1.00%  Goldman Sachs BA 2030 £6 A 20 H uUsD (129,257) (12,064)
2027 1 A 19 H
539,000 Nippon Steel Corp. 3.4% 1.00%  Morgan Stanley BA 2028 £ 6 H20 H usb (3,960) (1,291)
2031 %1 H15H
1,723,000 MetLife , Inc. 3.6% 1.00%  Morgan Stanley BA 2030 6 A 20 H usD (33,999) (8,163)
2025 % 11 A 13 H
333,000 FEBAES 9.75% 1.00%  Goldman Sachs BA 2030 6 A 20 H usb (10,035) (1,312)
2030 6 A 15 H
1,468,000 & i RABKATE S 1.00%  Barclays BA 2030F6H20H USD (21,504) (1,109)
4.75% 2030 £1 A 16 H
4,420,000 B iFTR AR ES 1.00% GoldmanSachs EA 2030%6 H20H  USD (64,745)  (10,346)
4.75% 2030 £ 1 A 16 H
217,000 TEGNA, Inc. 4.75% 5.00% Morgan Stanley ~ BEA 20306 A20H  USD (23,816) (2,602)
2026 £3 A 15 H
124,000 Univision Communications, 5.00%  Goldman Sachs BEA 203066 H2H usD (5,446) (702)
Inc. 7.375%
2030 £ 6 A30H
87,000 Virgin Media Finance plc 5.00% Morgan Stanley HBA 20306 H20H EUR (6,647) 1,986
3.75% 2030 £7 A 15 H
91,000 American Airlines Group, 5.00% J.P. Morgan BA 2029 12H20H USD 1,260 (2,863)
Inc. 6.5%
2025 7 A 1H
109,000 American Airlines Group, 5.00% Morgan Stanley BA 2026 £6 B 20 A usD (2,482) 1,363
Inc. 6.5%
2025 7HA1H
1,052,000 American Airlines Group, 5.00% Morgan Stanley BA 2027 £6 A 20 H usD (25,456) (23,590)
Inc. 6.5%
20257 A 1H
323,000 American Airlines Group, 5.00% Morgan Stanley BA 20276 H2H usD (7,816) (2,003)
Inc. 5% 2027 %6 B 20 A
744,000 Argentina Government 5.00%  Goldman Sachs BA 2026 12H20H USD 19,344  (371,918)
Bond 1% 2029 £7 A9 H
155,000 Bayerische Landesbank 1.00%  Bank of America BA 2025412 A20 B EUR (874) 571
3.5% 2025 % 12 B 20 H
1,000,000 CDX.NA.EM.43-V1. 1.00%  Barclays B 2030 £6 A 20 H usD (24,483) 13,961
Jun.2030 1%
2030 €6 A 20 H
4,000,000 CDX.NA.HY.44-V1. 5.00% Barclays B 2030 6 A 20 H uUsD 306,998 78,798
Jun.2030 5%
2030 6 A 20 H
10,500,000 CDX.NA.HY.44-V1. 5.00% J.P. Morgan BA 2030 6 A 20 H uUsD (805,869) (181,790)
Jun.2030 5%
2030 6 A 20 H
32,000,000 CDX.NA.IG.44-V1. 1.00%  Barclays B 2030 6 A 20 H usbD 718,501 117,525
Jun.2030 1%
2030 6 A 20 H
676,000 Cie de Saint-Gobain SA 1.00%  Morgan Stanley BA 2029 %12 HA20H EUR (20,744) (594)
1.625% 2025 £ 8 A 10 H
737,000 KRRBAFES 4.55% 1.00%  Citibank BA 2026 6 A 20 H usb 15,410 (249,781)
2026 6 A 20 H
2,317,000 HKRRBFFES , 7.6%, 1.00%  Goldman Sachs = 2029 F6 A 20 H usb (284,355) 100,010
2029 3 A 1H
347,000 HKRRBFES , 7.6%, 1.00%  Barclays BH 2029 F6 A 20 H usb (42,586) 21,676
2029 % 3 A 1H
404,000 Ford Motor Co. 4.346% 5.00% Morgan Stanley BA 2030F6H2H usD (56,710) 4,304
2026 £12 A8 H
622,000 Italy Government Bond 1.00% Morgan Stanley BA 20266 B20H usbD (5,553) 2,590
2.375% 2026 £ 6 B 20 H
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=EeE M0 % 1IN RBHTF BAEE HAH ZPEW  WHEUSD REREF/
FIB % R ()
usD
12,000,000 ITRAXX.EUROPE. 500% Barclays BE 2030%6H20H EUR 1336774 250,670

CROSSOVER.43-V1.
Jun.2030 5%
2030 6 A 20 H

26,000,000 ITRAXX.EUROPE. 1.00% Barclays B 2030 6 A20H EUR 662,260 100,147
MAIN.43-V1.Jun.2030 1%
20306 A 20 H
491,000 K. Hovnanian Enterprises, 5.00%  Morgan Stanley BA 2028 £6 A 20 A usb (28,130) (5,381)
Inc. 7% 2028 £ 6 A 20 H
239,000 K. Hovnanian Enterprises, 5.00%  Barclays BA 2028 £6 A 20 H usb (13,693) 7,970
Inc. 7% 2028 £ 6 A 20 H
35,000 K. Hovnanian Enterprises, 5.00%  Morgan Stanley BA 2030 £6 A 20 H usb (1,389) (15)
Inc. 7% 2030 £ 6 A 20 A
177,000 K. Hovnanian Enterprises,  5.00%  Morgan Stanley BA 2029 6 HA20 H usb (8,843) (263)
Inc. 7% 2029 £ 6 A 20 B
123,000 Kohl's Corp. 4.25% 1.00%  Morgan Stanley BA 2027 £12 A20 H USD 14,352 7,501
20257 A 17 H
433,000 Nippon Steel Corp. 3.4% 1.00%  Morgan Stanley BA 2027 £6 H20 H usb (3,549) (4,878)
20311 H15H
31,274,000 Nippon Paper Industries 1.00%  J.P. Morgan BA 2025%12H20H JPY (759) (843)

Co. Ltd. 0.49%
2027 £7 A 23 H
36,129,000 Nippon Paper Industries 1.00%  Citigroup BA 2025%12H20H JPY (877) (1,160)
Co. Ltd. 0.49%
2027 £7 A 23 H

1,487,806 (347,569)

www_franklintempleton.lu BB EERS 137


http://www.franklintempleton.lu

FRANKLIN TEMPLETON INVESTMENT FUNDS
Bt 75 R 2R B B

Mg 11 — RFRERENHRKIREN (&)

RELE 0 %R XBHF EAEH SSEMS ZHEW  WHEUSD REREF/

B % RE (&R )

uUsD

1,230,000 Carnival Corp. 6.65% 100%  Citibank BE 2027%6H208  USD 8,332 96,122
2028 % 18 15 A

16,200,000 CDX.NA.HY.44-V1. 5.00%  Citigroup BE 2030F6H20H USD 1218591 202895

Jun.2030 5%
20306 A 20 H

1,226,923 299,017

MisE 12 — KR FABIZHIHN
B IER 2025 6 A 30 B , AN BB T AKREITEN :

LERBES
BEA/EY ##§ REHF XHEH ZHBEAN/ EFEE USD e BREF /
L (HEH) usD (HE8|)
uUsSD

M EZERE
BA Affirm Holdings , Inc. , BE#& | Morgan

174518 62.00 , 2025 & 7 B Stanley USD 7 48,398 49 (380)
B Amedisys , Inc. , B# , Morgan

174518 75.00 , 2026 & 1 A Stanley USD 47) 462,433 - 4,581
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SERBES (M)
BAEH RS REHF REEY  ZHHEA/ AGEE USD HiE EREF /
A (Ei) usD (8588 )
usb

BEA Amedisys , Inc. , E# , Morgan

#7548 90.00 , 2026 £ 1 B Stanley usD 47 462,433 - (13,326)
BEA American Airlines Group , Inc. , Goldman

B, {768 12.00, 2025 F 7 A Sachs uUsD 536,400 6,018,408 10,420 (19,082)
BEA American Axle & Manufacturing

Holdings , Inc. , BE# , 178 3.00 , Morgan

2025 £ 10 A Stanley uUsD 274 111,792 4,110 (6,991)
BA Applied Digital Corp. , B , Morgan

7518 5.00 , 2025 F 7 A Stanley usD 14 14,098 - (554)
BA Bloom Energy Corp. , BE# , Morgan

74518 25.00 , 2025 £ 7 A Stanley usD 7 16,744 210 (190)
BA Bloom Energy Corp. , B# , Morgan

#7518 19.00 , 2026 £ 1 A Stanley usD 3 7,176 687 (992)
BA Booz Allen Hamilton Holding Corp. ,

B {71 55.00,2025 F 12 B J.P. Morgan usD 66 687,258 6,435 1,394
BA Booz Allen Hamilton Holding Corp. ,

=i 1T 65.00,2025F 12 B J.P. Morgan usD 40 416,520 6,400 775
=PN Booz Allen Hamilton Holding Corp. ,

Wi {71 70.00,2025 F 12 B J.P. Morgan usD 24 249,912 4,920 490
BA Commscope Holding Co. , Inc. ,

B, 178 10.00, 2025 F 8 A J.P. Morgan uUsD 32 26,496 2,240 875
BA CoreWeave , Inc. , B ,

17118 80.00 , 2026 &£ 1 A J.P. Morgan usD 36 587,016 57,600 (44,709)
BA Etsy , Inc. , B , {7f#{& 70.00 , Morgan

2025 %€ 7 A Stanley usD 7 35,112 35 (455)
BA HCA Healthcare , Inc. , B ,

17118 320.00 , 2025 £ 7 A J.P. Morgan uUsD 32 1,225,920 1,600 (4,960)
B4 Herc Holdings , Inc. , E#& , Morgan

1THE{E 75.00 , 2025 F£ 8 A Stanley uUsD (44) 579,436 - -
BEA Herc Holdings , Inc. , E# , Morgan

17618 85.00 , 2025 F 8 A Stanley UsD 48 632,112 - -
B Juniper Networks , Inc , BE#& , Morgan

1TfE{E 28.00 , 2025 F£ 11 A Stanley uUsD (45) 179,550 (1,125) 1,056
BEA Juniper Networks , Inc , BE# , Morgan

{TfE{E 33.00 , 2025 £ 11 A Stanley uUsD 45 179,550 135 (7,629)
BEA Porch Group , Inc. , E# , Morgan

1TfE{E 12.50 , 2025 £ 12 A Stanley uUsD 7 8,253 1,977 614
BA PROS Holdings , Inc. , B# , Morgan

1TfE{E 15.00 , 2025 F 7 A Stanley uUsD 9 14,094 1,080 520
BEA Sable Offshore Corp , B , Morgan

178 25.00 , 2025 £ 9 A Stanley uUSsD 66 145,068 18,480 (9,011)
B Sable Offshore Corp , B , Morgan

#74E48 30.00 , 2025 E£ 9 A Stanley usD (66) 145,068 (9,900) 4,255
BA Sarepta Therapeutics , Inc. , Ef, Morgan

74518 30.00 , 2026 £ 1 A Stanley usD 3 5,130 741 (15)
BH SpringWorks Therapeutics , Inc. , Morgan

B {TEE 50.00,2025 % 7 A  Stanley usD (50) 234,950 (50) 497
BA Telefonica SA , E# , 7/ 4.10, Goldman

2025 £ 8 A Sachs EUR 104,960 646,625 664 (4,196)
BA Transocean Ltd. , B , Morgan

471618 3.00 , 2025 F 7 A Stanley usD 13 3,367 13 (73)
= United States Steel Corp. , B , Morgan

17118 30.00 , 2025 F 7 B Stanley uUsD (174) 827,892 - 33,489
BA United States Steel Corp. , E# , Morgan

1T1#EE 40.00 , 2025 F 7 A Stanley usD 174 827,892 - (92,660)
= Walgreens Boots Alliance , Inc. , Morgan

B, TEE 750, 2025 F7 A Stanley usD (198) 227,304 - 2,271
A Walgreens Boots Alliance , Inc. , Morgan

B {76518 10.00, 202557 B Stanley uSD 198 227,304 198 (10,599)

106,919 (165,005)
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BEE 12 — RPEABFEEZN (4|)
SEERES (M)

BEA/EH R RBEF REEH ZHHEAN/ AGEE USD mE  REREF/
Bl (&EH) usbp (B18)
USD
EgEER

=t EURO STOXX 50 5% , B , Morgan
17518 4,800.00 , 2025 % 7 Stanley EUR (56) 3,498,293 (2,770) 15,266

BA EURO STOXX 50 58 , B# Morgan
174518 5,000.00 , 2025 % 7 3 Stanley EUR 56 3,498,293 6,597 (24,582)

BA S&P 500 Emini {58 , HiE , Morgan
17118 5,925.00 , 2025 £ 6 A Stanley usD 4 1,240,990 10 (4,794)

B S&P 500 Emini {58 , E# , Morgan
174518 6,020.00 , 2025 & 7 A Stanley uSsD (4) 1,240,990 (3,650) 2,090

BEA S&P 500 Emini 5% , B , Morgan
1718 6,120.00 , 2025 £ 7 A Stanley uUsD 4 1,240,990 6,450 (3,248)

BEA S&P 500 Index , FR{HIBIZHRE , Morgan
{TfE{E 5900.00 , 2025 £ 7 A Stanley uUsD 3 1,861,485 3,120 (5,646)
9,757 (20,914)

116,676 (185,919)
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BEAKEES
BA/EH RHA XEHF RBEHE ZHHEEAN/ HFEE USD & BREF /
A (%) usD (w1 )
uUsD

BEEER
B Abbott Laboratories , B# |

1T1#{E 140.00 , 2025 £ 7 A FREFLLA UsD (1,000) 13,601,000 (125,000) 160,821
B AbbVie , Inc. , B ,

1T1#{E 200.00 , 2025 F£7 A Wells Fargo UsSD (3,000) 55,686,000 (45,000) 526,232
BH AbbVie , Inc. , B ,

1T1#E{E 170.00 , 2025 F£7 A Wells Fargo UsD (1,500) 27,843,000 (60,000) 257,895
B Accenture plc , EHE |

1T1#{E 290.00 , 2025 F£7 A BNP Paribas UsSD (1,000) 29,889,000 (248,000) 205,980
B Air Products and Chemicals , Inc. ,

B (FHE300.00,2025 €7 B BREFELT  USD (1,000) 28,206,000 (37,000) 147,321
B Air Products and Chemicals , Inc. ,

Wi, {TAEME 26000, 2025 67 B EHEFEAT  USD (500) 14,103,000 (37,500) 156,480
B Amgen Inc. , E# , 17 300.00 ,

2025 F 7 A Nomura UsD (1,250) 34,901,250 (37,500) 451,576
B Apple , Inc. , E# , 1768 185.00 ,

2025 % 8 A Susquehanna UsSD (2,000) 41,034,000 (436,000) 439,960
B AstraZeneca plc , B4 ,

1TE1E 80.00 , 2025 £ 9 A Citigroup UsSD (5,000) 34,940,000 (215,000) 391,553
B BlackRock , Inc. , B |

{718 1,050.00 , 2025 & 7 A Nomura USD (300) 31,477,500 (600,000) (389,178)
=y BlackRock , Inc. , B |

{7118 860.00 , 2025 % 7 A Nomura USD (300) 31,477,500 - 193,632
BH Bristol-Myers Squibb Co. , B ,

1T7fE1€ 60.00 , 2025 £ 9 A Citigroup UsD (7,000) 32,403,000 (70,000) 336,144
B Caterpillar , Inc. , B ,

{718 370.00 , 2025 % 7 A BFREFELT USD (750) 29,115,750  (1,600,500)  (1,148,377)
=iy CVS Health Corp. , B# ,

1T#{E 70.00 , 2025 F 7 A Nomura uUsD (3,000) 20,694,000 (294,000) (18,539)
B CVS Health Corp. , B ,

{71618 75.00 , 2025 & 8 A Jane Street USD (3,000) 20,694,000  (279,000) (27,539)
B Dell Technologies Inc. , B ,

1T1#{E 140.00 , 2025 £ 7 A Wells Fargo UsD (738) 9,047,880 (18,450) 118,782
BH Dominion Energy , Inc. , B ,

1T1#{E 60.00 , 2025 F£ 9 A Susquehanna UsD (2,500) 14,130,000 (210,000) (47,949)
B Exxon Mobil Corp. , B# ,

1T1#{E 120.00 , 2025 £ 8 A FREFRLT UsD (6,000) 64,680,000 (270,000) 412,923
B Home Depot , Inc. (The) , B4 ,

1T1#{& 400.00 , 2025 £ 8 A FREFRLT uUsD (500) 18,332,000 (63,500) 86,020
B Home Depot , Inc. (The) , B ,

1T1#{E 340.00 , 2025 £ 8 A BEREFLT uUsD (500) 18,332,000 (133,000) 184,775
B International Business Machines

Corp. , B# , 17E{E 245.00 ,

2025 7 A UBS UsD (1,500) 44,217,000 (16,500) 422,160
5 Johnson & Johnson , B |

1TfE1E 170.00 , 2025 F£ 9 B Wells Fargo UsSD (7,000) 106,925,000 (287,000) 657,934

Johnson & Johnson , E#& ,

1718 145.00 , 2025 F 7 B Wells Fargo UsSD (3,000) 45,825,000 (141,000) 246,360

Mondelez International , Inc. , B ,

{718 72.50 , 2025 & 9 A Citigroup USD (5,000) 33,720,000 (410,000) 9,103

Morgan Stanley , B#E |

{718 145.00 , 2025 & 7 A Nomura USD (1,500) 21,129,000 (337,500) (191,729)

NextEra Energy , Inc. , B ,

{718 77.50 , 2025 4 8 A Wells Fargo USD (4,000) 27,768,000 (232,000) 271,082
= ONEOK , Inc. , E# , 7f#{& 90.00 ,

2025 % 9 A BFHREFAT USD (2,000 16,326,000 (266,000) 131,641
= Southern Co. (The) , B# ,

{7118 92.50 , 2025 & 9 A Citigroup USD (3,000) 27,549,000 (840,000) (258,539)
=i Southern Co. (The) , B# ,

1T1#{E 95.00 , 2025 £ 8 A Nomura uUsD (3,000) 27,549,000 (369,000) 2,462
= TotalEnergies SE , B ,

T#EE 67.50 , 2025 F 8 A Nomura UsD (5,000) 30,695,000 (137,500) 281,603
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BEAWAES ()
BEA/EH @ RBEF BB | HFEE USD iE BHREA /
A () usD (w18 )
uUSD
B UnitedHealth Group , Inc. , B4 ,
1TfE{E 280.00 , 2025 £ 7 A Nomura uUsD (1,000) 31,197,000 (96,000) 294,230
BH Workday , Inc. , B ,
1T1#{E 230.00 , 2025 F£7 A Wells Fargo UsSD (900) 21,600,000 (160,200) 252,549
(8,072,150) 4,557,368
(8,072,150) 4,557,368
LIKEHFES
BEA/EE S REHF XHEH ZHBEAN/ 7&GEE USD m{E BREF /
Bl (EH) usbD (B1])
UsD
EwRER
B S\[E JPY/USD , B , Morgan
1T1#E{E 127.90 , 2025 £ 10 A Stanley USD (127,661,000) 113,238,379 (216,397) 671,229
BEA S\[E JPY/USD , & , Morgan
1T1#{E 128.00 , 2025 £ 9 A Stanley UsSD 125,559,000 111,460,933 128,645 (342,829)
BH SNE JPY/USD , B | Morgan
1T1#{E 136.20 , 2025 £ 9 A Stanley USD (445,594,000) 420,902,301 (2,166,924) 868,017
BEA S\[E JPY/USD , B , Morgan
1T1#{8 137.50 , 2025 £ 10 A Stanley usD 127,661,000 121,737,898 1,159,714 (1,654,062)
BA S\[E JPY/USD , E# , Morgan
1T1#{8 140.25 , 2025 £ 9 A Stanley uUsD 534,713,000 520,101,937 5,834,962 (1,247,847)
B S\[E USD/JPY , B , Morgan
1T1#{8 146.80 , 2025 £ 10 A Stanley UsSD (151,597,000) 3,208,867,645,924 (1,296,265) 1,472,200
BA S\[E USD/JPY , B , Morgan
1T1#{8 154.35 , 2025 £ 10 A Stanley uUsD 303,194,000 6,747,802,740,441 393,490 (1,373,221)
3,837,225 (1,606,513)
3,837,225 (1,606,513)
LIREHFBHRMES
HA/EH 68 ZRHTF HHE%  ZOMEA AT USD HE  RERER
b (i) usD (548 )
UsSD
BHRER
B S\EE JPY/USD , E# , Morgan
1T1#{8 127.90 , 2025 £ 10 A Stanley uUsD (81,323,000) 72,135,458 (137,850) 427,589
BA S\FE JPY/USD , E# , Morgan
1T1#{8 128.00 , 2025 F£ 9 B Stanley uUsD 79,984,000 71,003,204 81,950 (218,390)
B S\FE JPY/USD , E# , Morgan
1THE(E 136.20 , 2025 F 9 A Stanley USD (283,853,000) 268,123,855 (1,380,377) 552,946
EA SNEE JPY/USD , E#E | Morgan
1T6E{E 137.50 , 2025 & 10 A Stanley uUsD 81,323,000 77,549,847 738,765 (1,053,676)
EA SNEE JPY/USD , E# | Morgan
1THE(E 140.25 , 2025 F 9 A Stanley uUsD 340,623,000 331,315,457 3,716,988 (794,904)
= S\FE USD/JPY , B , Morgan
1TfE{E 146.80 , 2025 £ 10 A Stanley uUsD (96,570,000) 2,044,106,074,440 (825,744) 937,818
BEA S\EE USD/JPY , B , Morgan
1THE{E 154.35 , 2025 £ 10 A Stanley uUsD 193,140,000 4,298,471,016,210 250,660 (874,767)
2444392 (1,023,384)
2,444,392 (1,023,384)
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BiHEE 13 — IKIFRENIX B
BER 2025 £ 6 A 30 B , AN RIEEET T 5ERBTHIEHFRB R -

RERRES
REREF /
Bl =R /3 2 e (1818
FHEEH =RAA K REZEH usD usD
LT
14,060,000 FNMA 2% 2055 7 A 25 A USA uUsbD 11,133,500 262,814
6,010,000 FNMA 5.5% 2055 £ 7 A 25 H USA usbD 6,009,564 77,506
5,890,000 FNMA 6% 2055 7 A 25 A USA uUsD 5,985,884 55,620
4,560,000 GNMA 5.5% 2055 7 A 15 H USA uUsD 4,567,409 46,062
4,480,000 GNMA 6% 2055 7 A 15 H USA uUsD 4,546,841 30,266
32,243,198 472,268
5t 14 — BHEE
EAREE | A2 F)EB Goldman Sachs # J.P.Morgan fEAEEREBEASEI A EEHE,
BE2025F6 A30 H , HEBHRKIWHEERRANTENDT :
EHESFNT FEEESKR
B, UE2E mivmE, RES
ES HE2E% RSEREA XSHF i BE¥EE
EREnES usD Goldman Sachs  Barclays 5,255,315 5,037,900
EREnES usb Goldman Sachs  Citigroup 95,130 102,901
EFERES usb Goldman Sachs ~ Merrill Lynch 211,400 228,940
EFERES usb Goldman Sachs  UBS 16,610 18,900

BAMERESHRESES

2HREHEES

BEAWRSES
BEARSES
ARERES
RRERES
HEHERES
MEESE

DHRRESE
TENEES
THEIEES
THEIEES
RPEES
RPEES
REBES
METSARSES
MEGTSARSES

146 EEFERE

usD
usSD
usSD
usSD
usb
usb
usSb
usSD
uUsD
uUsD
uUsD
uUsD
uUsD
uUsD
UsD
usD
usSD
usSD
usSD
EUR
usSD
usD

J.P. Morgan

J.P. Morgan

J.P. Morgan
J.P. Morgan
Goldman Sachs
Goldman Sachs
J.P. Morgan
Goldman Sachs
Goldman Sachs
Goldman Sachs
Goldman Sachs
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan
J.P. Morgan

UBS

Citigroup

J.P. Morgan
Merrill Lynch
Barclays

UBS

J.P. Morgan
Barclays

Merrill Lynch
UBS

Barclays
Citigroup

J.P. Morgan
Merrill Lynch
Morgan Stanley
UBS

J.P. Morgan
Morgan Stanley
UBsS

J.P. Morgan
Morgan Stanley
Merrill Lynch
Citigroup
Morgan Stanley

19,804,291
437,938
1,935,164
6,121,857
14,267
46,192,944
16,488,261
100,944,567
19,201,788
3,972,897
2,269,148
2,788,190
4,116,137
45,176
176,324
376,506
1,856,693
180,216
1,999,369
585,627
82,912
268,401

21,076,763
485,516
2,008,704
6,825,001
15,190
49,618,922
18,597,611
112,944,708
21,108,150
4,186,687
2,392,934
3,022,990
4,336,014
47,642
185,943
396,306
1,958,049
191,644
2,112,211
643,630
87,234
282,824
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MHEE 14 — BB2HEE (|)

BHEST AR EEEZRER
&, ABE2E mEOHE, BES

g HE2EH EBEREA XEHF HEEt BEWEE
FEERES usD J.P. Morgan Morgan Stanley 2,708,248 2,852,610
FEERES uUsD J.P. Morgan UBS 817,749 862,390
MEERNUGEES usD J.P. Morgan Merrill Lynch 773,021 849,618
EERNELEES Usb J.P. Morgan Morgan Stanley 764,151 815,117
. |
fNEIERS usD J.P. Morgan J.P. Morgan 1,365,533 1,436,271
fNEIRERS usD J.P. Morgan Merrill Lynch 778,410 833,492
FNBMEES usD J.P. Morgan Morgan Stanley 1,382,850 1,453,252
FNBIMEES usD J.P. Morgan UBS 935,163 988,998
RE (Bt ) &S EUR J.P. Morgan J.P. Morgan 13,465,644 14,222,532

EXFE , EREEHECRANERNT !

BRF, BEEMEEE

DES£E HMAMNER, & Blkes, UES
E® E2E% BEREA it EHEE¥HE B
UsD Goldman Sachs 268,203

BUNERESRESES

J.P. Morgan 26 296

SHREHERES USD J.P. Morﬁan 10,581 846 9,735
BEAKZES UsD J.P. Morgan 81,686 6,801 74,885
ERENES EUR J.P. Morgan 14,777 1,182 13,595
ER$RERES USD J.P. Morgan 9,957 859 9,098
EXZEEEES UsD J.P. Morgan 1,117 128 989
RKRERES USD  Goldman Sachs 55,878 - 55,878
EEHRES uSD J.P. Morgan 3,390 271 3,119
BEES uUsbD Goldman Sachs 2,764,336 - 2,764,336
XEH#EES USD  Goldman Sachs 2,122,752 - 2,122,752
THREES uUSD J.P. Morgan 14,702 1,176 13,526
EMNELERS uUsD J.P. Morgan 23,640 1,892 21,748
SHEHNEES usD J.P. Morgan 7,543 603 6,940
APEES uUSD J.P. Morgan 20,330 2,115 18,215
HRES EUR J.P. Morgan 308 (294) 602
FETiE A RRES uUSD J.P. Morgan 566 45 521
FEERES uUSD J.P. Morgan 9,949 796 9,153
FEERNECEES uSD J.P. Morgan 8,069 645 7,424
BN E SRS EUR J.P. Morgan 809 65 744
EBHBNES EUR J.P. Morgan 1,958 156 1,802
BN RS EES EUR J.P. Morgan 14,261 1,141 13,120
BEWSES usb J.P. Morgan 128 10 118
SHRPHES uUsbD J.P. Morgan 33,081 3,152 29,929
SRES UsD J.P. Morgan 57,844 4,628 53,216
FNERINERES uUsD J.P. Morgan 34,400 2,842 31,558
RE (Bt ) &S EUR J.P. Morgan 783,651 62,688 720,963
BARES JPY J.P. Morgan 2,617,191 209,380 2,407,811

*ES RN 1 BRESED.

MieE 15 — IRBEBRE

EENTEAREKATANN—EREEHE  REESHNESHFEEANSATESEEEN—CEBL (HETX ) 58, mREE
EREREAM Franklin Templeton € , IRENSEFIKRERE, TRAESBEFARAFMBANE I LLIT,

RECENASHEEATAREAA LT[R RETEE R THRMN.
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fiEE 15 — IREEEE (&)
BREZWE XK Y REEEXNEEE  BESMEIA—EHZORELEBLATNRBRLATDIN—2EH,

15l P1/ BR X BRI Y B5h

A PF & 1 j& | PF B& JE S kg SPF #§ W % P2 Hitgg Rl
STERBES 1.30% 1.75% 1.20% 1.60% JZEH 1.15% 1.75% 2.05%
ERERES 0.70% 0.70% 1.00%

BONFRESRESES 0.60% 0.60% 0.80%

==
ER [5] 4

BENESERHMES 0.35% 0.10% 0.35% =4 0.10% 0.40%

i)
ot

2RBEARRES 0.60% 0.60% 0.85%

LREHEES 0.70% 0.70% 1.00%

REEHRESES 0.55% 0.55% 0.75%
NEEES 0.55% 0.55% 0.70%
BEAKZES 0.60% 0.60% 0.85%
NEES 0.70% 0.63% 0.70% 1.00%
RIFREES 0.70% 0.70% 1.00%
EFEMES 0.70% 0.70% 1.00%

148 ERITEERS www.franklintempleton.lu


http://www.franklintempleton.lu

FRANKLIN TEMPLETON INVESTMENT FUNDS
B % R B B

BHEx 15 — IREEEE (@)
5 P1/ R X BRF Y B&SH

A PF & 1 5§ | PF B JE S Bg SPF ¥ W Bg P2 Hit5ER
EF&RENES 0.70% 0.70% 1.00%
EfNXEEEES 0.70% 0.70% 1.00%
RREFRES 0.70% 0.70% 1.00%

RREERES 0.55% 0.55% 0.75%

HEHRAESE 0.70% 0.70% 1.00%

MEES 0.70% 0.70% 1.00%

ENEHRFES 0.20% 0.30%
RER

ZEBFES 0.35% 0.15% 0.35% 0.40%

ZEHMEES 0.70% 0.60% 0.70% 1.00%

DNEXES 0.55% 0.55% 0.75%

DNRRES 0.90% 0.90% 1.35%
BE5

mMNNESERES 0.90% 0.75% 0.90% 1.35%

SHUEES 1.10% 1.60%

|

RPELS 1.10% 1.10% 1.60%

REES 1.10% 1.10% 1.60%
BE5

FEEREENZES 0.70% 0.63% 0.70% 1.00%

FRHP A MRS 0.75% 1.00%

} ‘

BSA
FEERES 1.00% 1.00% 1.00% 1.15%
FEERNECXES 1.10% 1.10% 1.60%

BN EREES 0.70% 0.70% 1.00%

= =
B [5) 4

BHBMNES 0.70% 0.60% 0.70% 1.00%

BN NEAEES 0.70% 0.70% 1.00%
BETSEES 1.10% 1.10% 1.60%
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figE 15 — IREEEE (&)

15l P/ R X BRF Y B&Sh
A PF g | Bg | PF f% JE S g SPF# W g P2 Hit3E 5!
2RVPEHES 0.60% 0.60% 0.80%

LREHES 0.55% 0.39% 0.55% 0.75%
BEA

SHRFIREEES 0.70% 0.50% 0.70% 1.00%

£RES 0.70% 0.70% 1.00%

LHRIRESRESES 0.60% 0.85%

LREXERLS 1.00%
RNBEAEES 0.70% 1.00%
LIREHBRHES 0.55% 0.39% 0.55% 0.75%
BE (Bx)&Ee 0.70% 0.70% 1.00%
AARES 0.70% 0.70% 1.00%
HTEMNES 1.00% 1.00% 1.40%

ES R 1 BRRESED,

BiEE 16 — AW E

EENFABRROENBENFEETUREEENGIENFERRE ( "TR/¥E, )  LEMER , XEASESRFENRER,
EBESHFERIN,

BREyEe  DAEERHAFEEENER (HRKENWRBEN/IEDER ) BB () EREEERNER | & (i) ERH
ERENEABKUE , AIRXAENE,

ERREBBPERNMEELTRBoRE , LERONVEMRFTEREBRERRZ ARE , RARETX.
RERBEZEMS -

BXKMEDSRUTHNASENE | () ARTES ; () BERR—BARERNEEFE , APREEFEEINRRENME
BREMAUEBERLERER. SKURRREESERNESEE, SAURRRESHARBERANREXIFRRE,

BREEFMER ARRE RELEDFREN S KR  AhEFEEES LRNEREE | WLEREROERNFHERE HEREIITR.

REMRESEVRFE  BEMBRFEARTERRENROBERNERLSRN. ERERT , RROBNNEERRHEEH
Tz BER. BHEZHE  FBELRRNAE.

HEBEE 20256 A 30 BILFE , BREROEAUTERE.

BN EA
(UELEH TR EE

FEESHMBIBER E2E% BuE  5E) Bok BEEE%E
ZERRES"

A PF (acc) EUR-H1 ( Bk ) usbD 15% - - FEECRES
A PF (Ydis) EUR-H1 ( k& ) usD 15% - - o SEEES
| PF (acc) EUR-H1 ( &k ) usD 15% - - [HERSEEES
| PF (Ydis) EUR-H1 ( &k ) uUsD 15% - - BT g AR =
S PF (acc) EUR uUsD 15% 179 0.00% BT e AR =
S PF (acc) EUR-H1 ( B ) usD 15% 195,090 0.03% BT g AR

RS RN 1 BRRESED.
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MHEE 17 — EfB=

AFEREIITEN  RECELFATEALAREMAERZNRICHMA D RERFEILHE | R EMMRA TR RS
TEEERATRM RS,

BHERREFFRENREFRNENAREARY , IHRECELAHAEARNON AR SHABEBCEARTRAEN
BERANEH,

ZERBELEHRECENAEENNRE, 58, RE, —RITBEARIKRE. —RRLAENEH,. 888, 8TFS
HEZEA K

BMiEE 18 — BARAX S

BX Franklin Templeton Investments (Brasil) Ltd., Franklin Templeton Investments (Asia) Limited, Templeton Investment
Counsel , LLC , A% Franklin Templeton Institutional , LLC. 24\ , AR ELEEEFRREIRTEREIFIEAESH —ERZE
RERE FEBN/REBzH. MARLABRANRKS  YREFXEBBEFR-BREFXERFT L. FLAEEELRAX
NNREEEEFHE  FEREPBRRME 15,

Franklin Templeton R BREABERLEA , REZE 2025 F 6 A 30 BLEZFE , W AREEBRKCREAZEITIIEMARS,

REE 2025 F 6 A 30 AlL2FE , &R T Franklin Templeton International Services S.ar.l. BESEBNAME S HHE
ETHERERBEURRDHEERREE,

Mzt 3 P ESNEMBEELIRES Franklin Templeton BTHE RI9HE EE TR FET,

BiEE 19 — IR
BEBRTRERER , AN TEEFEALNBRERUAR EBRRARBREINE NS EARK,
FNREEREALBESFR 0.05% WRRNK  ZRNESTESM  REESAHEBEERNSEEEFE (ZETEHES

EERI  ERER 0.01% ) » WERRTEAREHAEEBRLERRCESREVNARENESEER D, HFF | &,
JE, P1E XENY BERBEREOAEBEREE , AILSROEFTURSFHIREN 0.01% R X,

ERANRENSHCEREARS TSR RFERBRNR. MEEBRENARBEREFANSERARANEE  NRCEMEES
ERHWRR , ANAKAREANERSE,

KRB EERERLNERIIRETTBMENERRNAE RN

ARAREREALEZENERE , RBERTEZEBEREEHMMER,

B 20 — HEER

AR RERANFEEERE  ANKZERREE 5.75% WERERFEE K REERIME. SURFERESAER
FHEEFE 0.50% WHEE , IKRWIGRERE. REBRRART  IRREANTRESRE. IFRLERFEES
B4 1.00%  HAKEERE  EARERE 18 EARNELSRIRER 100 BXAIULHNEER S

AS B : EHMIKANREREERE , FRFZRALANENLHRAET. ASERUEANEEFERE , TSRWMER
ERFRE. SUNFERESABRATHEEFME 040% HHES  NRRIEBKCHED., XFERRBERT , NIRREA
I FHREHEE.

AX Sl : HERNEESERE | AnasEeras s s
B 5 SEERE. SUREREREAEATEEESE 0.50% WSS  MBENKRSHS, ZER
RIZARE , MBEEANTRCHSE, ITECERFERSEEA 1.00%  EAREEE 18 BAANELEAREER 1 6E
ZRHULHBEEZS,

CER : THHMEXRERFEE K BREREZEBRE—FAER  SURIBELEERFEE 1.00%. 55, FHRFER
BERAERATHREEE1.08% NEEE, ELEAKAR , IRREANTREERR / Sfth.
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Bi5E 20 — FFEMER (4|)

FER : TEHREXAERFEE  CREREEEBRE=FAER , SUBES 3.00% WXFRELEERFHEE. ZHFRN
FERRERAEATYFEEE 050% WHESE  URFER/AEATIYFEEE 1.00% WEREE, ELERKRARS , MR
BEANTRCHER / 5, F ERENBERNR 36 BAERERSCREEE N ARENSAERANSEODER
BEREEN A B,

GER : TUMBEXRERFEE  BREREEEBRE=FANER , BSUEIKS 3.00% WHAEELEERFEHE, 55, TN
BREERDBERAFIFEEE0.10% NWEEERFERR/EATIFEEE 1.00% NRBE. ELERKRARS , NRREA
N FREHEER ffith. G BERENIBEEHR 36 BAERERICREEELARENSABRANKESBBIRAMER
E&0 A ER.

| R RERORETREREE  HEFZ2RELALARTNLRARASE. BE IR EFXVERERFEE. IBHELE
BRFEEREMHEBIREE,

J B RERERELRHIBRATRATHERESE  HRESEFALASTNARMARAE. BE J KR, BEXVERERTF
BE. IAREERFEEIEMHENREE.

N 8 WEROFUIREABIREE 3.00% WEXERFEE, ZUNFEXRSREMAFIIEEFE 1.25% WHER
BARG , IRRZANTFRCHERS. N EREAZLRHIBRTRE  #EFSERLARTNLRRBE.

P1/P2 g : MEXNBARERFEE. AP ELERFEENEMHBIRBE. P1/P2 BEREAZLERFBRTRE , F5F
FE2RANARFHLFERAE.

Q ERf  FUMBERERFEE  EREREEEBRE=FABER A KUDNKS 3.00% NIEELERFEE. 5/, F&
RESRATIOFEEE 050% NHBEKEM, ELBEMAZAR  HIRRZANTREHEER / Sk, Q RERELRHEIE
RTRA , FEFZRERNLRARAENLLTANHRRAE.

S B BEXNEXRERFEE., IFRLEERFREINTMHBIIRLE. S REREERFBRATRE , FEFLSRRN
NEARAENALFANHBRRAS,

W B BEEXNEAERFEE. IR ELERFEEIEMHBIREE. W BERERRERFIBRTRE , FEF2R
ERRARMFHNLFRBE,

XER : FUBERERFEE  EREEWE X ERBTILXNEEE (ERRBEELTANREECHAN —RinROEEL
ASBRAAXN -8 ) . X ERENELRHABRTRATHEBRES  ARESELAL ARV LRRHAE.

Y ER  THRERERFEE  BREEVRE Y ERETLXINERE, BcE, BFE, ARE, SMEIITHE (BHK
REBLAANREEZEN - EHZERAEELAANBRLAIN -8/ ) . ¥ EROERELRHIBRTRATRERES
HEFSEABNLRARAZTNELANHERAE.

Z B BEXNERERFEE. IR ELEERFEEIEMHEIRBE. 2 REARZLERFBRTRE , FEFS2HESH
NEABRATNALFANHRRAS

RBER (acc) : THMEMBEF , BREVARRERGFESR. PIE MR R EITEERARE,

KRB | MESARAEETRE, (Mdirc) & (Mdis) gz AIRE , (Qdis) ERRFRE , (Bdis) ERIZFFIRE , (Ydis) BRE
FRE

dirc 3% : ERBA "dircs WOEBRGER , NEWE R HERIKNETHE,

TPlus; BE*: BRIBRESERIER  EEREETSEMRRT , AARNERFEEEEFEEIL , RHERSERER
NEERNVREDE.

BHEE  FXNBEXEXLEEEBTIE "PF1 WER

BEERT - HWRBRER , ALTRMTIESE

-H1 : ATHAERRBNEHKRE  AESHEXREEHOSREEREIROBRNELES,

-H2 : ERAREEE  UBROHHROENNEREAESHANISNRENEMTEER CAERKEBHER,
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Bi5E 20 — FFEMER (#|)

-H4  MREEEREREREWNES  EREWEHRE ( "ZREW, )  AEAEMERS L. BERUESHEEEHF
B, ERESHELEERERARENZIREY  UEZZREBHNREELH,

“BS RN 1 BREROENEH,
Mz 21 — =5

EEERVESHARERRESFENETEHM 350,000 Bt , XRNFEEEZTSECREERREBMEINER 30,000 B
TR, EEgHMKEERNR—I#M%.

WisE 22 — BAIEE

HREAHENRAOENME K EAKTESRHELHENEELR , MRBAKTERHER , ZHFEAEARBEAR ( "8#%
BA, )., BRETHTARX LR, #%EHS A% Franklin Templeton International Services S.a r.|. 21§ & A 1.

BREBERES "BRENMN. A TEERFEERB®/ER, P

Bi#EE 23 — HittEH
HittBRTZOEEME, SMNERE. AER. RENZTEME / Bx.

it 24 — IEHAARER
BABSTHARESREERZNER , 7AFX L AEMREERR.

BHEE 25 — XB A

RXERAZWBNHESHEERBERRENEE. HPEEIFFREA. BRANRZENERNAES., REZE 2025 %6 A
30 HILFE , RRABRELUTR S HA :

E&¥1E &% Xy
ZERBES usSb 354,214
EFERES uSD 1,200,721

BUNERESRESES

BONE S ERME S

REERESES usD -

AEEES usb
BEAkEES usD
MEES usD

RIFTRIRES USb
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BHEE 25 — RBAUA (#)

E2E1B g% oy
EFIEBCNES EUR 570,126
BEREREMES usD 400,524
EFZBEEEES usD 137,491

RRERES USD 152,983

BRKHES usb 8,185
EEHRES usb 127,448
MNEES usb 1,874,059
EnERRFES usD -
XEBFES uUsb 7,070

XEREES

ENERES usD -
DTHEEES Usb 3,002,694
mMNNELEES Usb 1,230,149
sHEUEES Usb 241,883
]
KPFEES usb 454,106
RRES EUR 28,214
FEEREERZES usb 1,086
FETHEARSES Usb 39,978
]
FEBERES usb 586,171
FRERNGERS usD 324,738
]
EYELE %3 EUR 26,752
EHBMNES EUR 506,185
]
BN/ NEGERES EUR 163,049
BEMSES Usb 171,996
SRFEHES Uusb 195,792
]
SREXRES Uusb 1,100
LRRREEES EUR 670,726
LRES usb 1,151,158
LHRIBRESHESES Usb 27
]
SIREXEEES usD 58,589
FNBEMEES usD 43,868
LIREHEFHES usD 1,599
RE (BT ) &S EUR 9,973,950
BARES JPY 12,053,745
NTEMNES Usb 98,876

FESRWE 1 BEESED,
REBRERITETIAEMS  XBAAEFHBEERALBRARNE , AULFEZINMEE.

BiEE 26 — S9MIERE

ESHRA-—EBABRRTENEHEE  #BREREMSREARLMERTEAN B2 (XERHE , HERXZ AR RIRE
B ) BERARD MRS HEPHER , WERDRRERBERABRIFEIIAN "EERFEERBRE, . Bt , BROKD
MAREWSTRHEIMEREZIHE. R , HRERTRAERNEMES  ESSN/IERLARETKARBREF
ERREF,

—_
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B 27 — BETEALLR

BERILE ( "TERy ) UEILEERR , RRESEHZE 2025 £6 A 30 BB BAFITHEZRESTESFEENLE, £
BEROERERES, HERBRKE., TEEREAREE, REENHMEBR, AW , TER LITFSHEEER '2ERFEESR
BjiRR. WERE,

HRSFRTNROER , RERALREFLEE,

BiEE 28 — IRMKEEME

HALTEEH Franklin Templeton EEHNHEMBMNRXEEMREES (@EHIRAEBS ERAL ) FIL-EHSEEELE
EREERME 5 2005 X (REFERE ) , ARERANTRERESTERHESRE , FRFECERAARRE
FHZARRETSERANERER,

RBRREERMENHER , ALARTREARLAELHNEEINFEREMEENERN , ERERLARABEBRATR
HFEERENHEELS  AEEXARLARERERESRREFEREMELNEEERARAEX (B ERBRREGERERDA
BAMENFEAEEM ) .

REE 2025 F 6 A 30 HILZMBFE , ARAREARKEERE,

Bk 29 — EE

B R/ =

AGO ZHH EGY KR KAZ KR ROU EBERD:

ARE FIHL B E KA ESP gl KEN B RUS BB

ARG PR 2 EST EWRE KHM RIHE RWA EiE

ARM EE I FIN By | KOR BE SAU W B i p R

AUS BN FRA EE KWT MES SGP N

AUT B it K GAB fnz LBN 2 E i SLV EERS

AZE P EFE GBR BE LKA HEEF SP BEREB

BEL LE R GEO BA LUX ERE SRB EEHEST

BEN BE GGY biz¥ic) MAC R B P SVK gtk

BGR ey GHA Ul MAR EE& S SVN - pE S g XA

BHS BB S GRC i MEX E-Tigs) SWE g

BMU BEE GRD BE®ME MNE RERTE syc EFHE

BRA B GTM Bt B H MNG E THA =E

CAN mEX HKG hEES MYS BRI TTO TEEREDTH

CHE Ht HND EEBLHT NAM WK ETm TUN REFHER

CHL BA HRV RERTED NGA =R AT TUR +EH

CHN FE HUN El NLD wiE TWN hEAE

CIv RFBE IDN 21} NOR R UGA EFiE

CMR % 25 b IND BE NZL i) | UKR BRH

CcoD B REEHLMER IRL WM OMN f S URY = EES

coL Smttis IRQ FHR PAK EEHHA USA £S5

CRI SHTEE 0 ISL KB PAN B2E UzB B A=A

CYM HEHRE ISR L5 PER we VEN ERAHI

CZE ERAFE ITA ZXA PHL FEE VNM fiifea)

DEU =E JAM SFE M POL pid | ZAF [FES

DNK Bz JEY g PRT BET ZMB 1 L 2R

DOM ZXKEMEME JOR F=] PRY BhE

ECU JER% JPN B QAT =iz

P i—]

=i

AED FIhABEE RABE GHS W04 2E 3tb NAD WK EETE T SEK B TTER
EATAS:

AUD BT HKD BT NGN =R AT AL SGD b 7T

BRL EEEN HUF & IF FfEH NOK I8 5 BA THB E373

CAD oz IDR fEEL NzD iBEEE T TRY TEHEBEHN

CHF B4 kER INR MEEL OMR f SB35 TWD Ak

CLP BRER ISK KB REA PEN WEHERE UGX BTiELES

CNH/CNY HEARY JPY =} PHP FEEEER usb E3

coP SR ERE KES BRES PLN HHELER uyu BHERR

CZK ERTTH KRW B PYG BRELHNE uzs BHBIRRE

DKK PRz KWD RREISENE QAR FEETH VND WA

DOP EZ =Yk KZT BERERX RON BERZHIIF ZAR [GE/3E k&

EGP BREE MAD EREahg RSD EWMETEME
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Bz 29 — EE (@|)

g% (@)
EUR BT MXN SWHFHER RUB BEHTE R
GBP W MYR ERmOMER SAR WEMETE

Bt 30 — HitEA

ERBHFACRERFENEcMENHRE  RESBZ 2022 £2 A 25 B ENBENSECRERBESHNRBEESDIF ,
WHEETE 2022 F 11 B 11 BFEIAIWEERGER ( "TSRHEAKRGER, ). THHBROENZRAER 2022 F 11 A 11
BoEFRR 6 BREIESRMRREBE 2022 £ 2 A 25 BEARESREESENHESEL., SREIRMGERS A
B BERER,

S R4 DR - A (acc) EUR RC, A (acc) USD RC, A (Ydis) EURRC. I (acc) EURRC, N (acc) EURRC, W (acc). EUR
RC. X (acc) EUR RC,

BizE 31 — #MEEIE
B2

- e = s B TEE R 2025 4F 10 B 24 BEHIABEIBNE S,
-BOMRNRMERESTATEN 2026 £1 A 16 BEHABIBINES,

HEER

-2HRBEAKZESEB 2025 £ 10 A 10 B2 E A A Franklin Global Income and Growth Opportunities Fund,
|
-2RFHESH 2025 F 7 A 16 HEF A A Templeton Global Value and Income Fund,
|
RAFHES
|
RGERBBEE

H2025%7 H28 B, UTROBERIEES :

-SREXEEES  ROERIB A (Mdis) USD E& A A (Mdis-Plus) USD,
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WHER — REH

RERERT]

FRANKLIN ADVISERS, INC.
One Franklin Parkway
San Mateo, CA 94403-1906, U.S.A.

FRANKLIN MUTUAL ADVISERS, LLC
101 John F. Kennedy Parkway
Short Hills, NJ 07078-2789, U.S.A.

FRANKLIN TEMPLETON INSTITUTIONAL LLC
One Madison Avenue,
New York, NY 10010, U.S.A.

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.ar.l.
8A, rue Albert Borschette, L-1246 Luxembourg
EREBALEH

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
Cannon Place, 78 Cannon Street
London EC4N 6HL, United Kingdom

FRANKLIN TEMPLETON INVESTIMENTOS (Brasil) Ltda.
Avenue Brigadeiro Faria Lima 3311, 50 andar,
Sé&o Paulo 04538-133, Brazil

FRANKLIN TEMPLETON INVESTMENTS (ASIA) LIMITED
EEBTRESBEH/N\R
No. 8 Finance Street Central

TEEE

FRANKLIN TEMPLETON INVESTMENTS CORP.
200 King Street West, Suite 1500,
Toronto, Ontario M5H 3T4, Canada

K2/D&S MANAGEMENT CO., LLC
100 First Stamford P1
Stamford, CT 06902, U.S.A.

JENNISON ASSOCIATES LLC
466 Lexington Avenue
New York, NY 10017, U.S.A.

LAZARD ASSET MANAGEMENT LLC
30 Rockfeller Plaza
New York, NY 10112, U.S.A.

GRAHAM CAPITAL MANAGEMENT L.P.
40 Highland Avenue
Rowayton, CT 06853, U.S.A.

APOLLO SA MANAGEMENT, LLC
9 West 57th Street, Suite 4800
New York, NY 10019, U.S.A.

www.franklintempleton.lu
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BARDIN HILL ARBITRAGE UCITS MANAGEMENT LP

477 Madison Avenue, 8th Floor
New York, NY 10022, U.S.A.

RBC GLOBAL ASSET MANAGEMENT (UK) LIMITED

77 Grosvenor Street, London, W1K 3JR
HE

ELECTRON CAPITAL PARTNERS, LLC
10 East 53rd Street, 19th Floor, New York,
NY 10022, E]

FRANKLIN TEMPLETON INVESTMENTS (ME) LIMITED

The Gate, East Wing, Level 2,

Dubai International Financial Centre,

P.O. Box 506613, Dubai, United Arab Emirates

TEMPLETON ASSET MANAGEMENT LTD.

7 Temasek Boulevard
# 26-03 Suntec Tower One
Singapore 038987

TEMPLETON GLOBAL ADVISORS LIMITED

P.O. Box N-7759
Lyford Cay, Nassau, BH 5

TEMPLETON INVESTMENT COUNSEL, LLC

300 S.E. 2nd Street
Fort Lauderdale, FL 33301, U.S.A.

BRANDYWINE GLOBAL INVESTMENT MANAGEMENT, LLC

1735 Market Street, Suite 1800
Philadelphia, PA 19103
USA

MARTIN CURRIE INVESTMENT MANAGEMENT LTD
20 Castle Terrace, Edinburgh EH1 2ES, Midlothian

RKE

CAPITAL FUND MANAGEMENT S.A.
23, rue de I'Université,
75007 Paris, France

FRANKLIN TEMPLETON SEALAND FUND MANAGEMENT CO., LTD.

HE
EERRTE
HAZKE 8 3 EBEEH 0B E 912

ACTUSRAYPARTNERS LIMITED
7E

R %158 33 5

FE-H 4283 F
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BREREBNT) (&)

i HAR IR E RN T ARSI

#£ 2024 £ 10 A 30 A2 ,
|
#2024 F 12 A4 B2,

Franklin Advisers, Inc. E 1 |EEEEEE—S——— Y 5 4 25
ES v REEERBHBE,

#2024 F£12 A 31 BiE |

e, T <mpleton
Asset Management Ltd. A& FES WK INEIRERLE LT,

Franklin Templeton Investments Corp. #{E 85 A Templeton European Sustainability Improvers Fund &Y Hff t &% & &E L T,
£ 2025 £ 3 A 31 HiE ,

Franklin Templeton Investments Corp. BE#F i A& D BUNE S ( 5178 Templeton Euroland Fund ) Z N EHERLE LT,
it 2025 F 4 A 30 HiE ,

Franklin Templeton Investments (Asia) Limited B AXKPEES W MEFRELEL T,

Franklin Templeton Investment Management Limited E#FmALXESHWHMEAFRELE LT,

Franklin Templeton International Services S.ar.|. EB M/ EGCEESHEFTEBR/DECEESHRETERBHBR,

£ 2025 F 6 A 26 HiE ,

Templeton Investment Counsel, LLC B B£IKEXEEE S ( 517 Templeton Global Equity Income Fund ) B EEEEEH
#BR, Templeton Global Advisors Limited &% Templeton Asset Management Ltd. B ALRRELE N T,

#2025 6 A 30 AL,
Franklin Advisers, Inc. #{E T A S RBEE S NFIRERLE LT,
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IRERBANT (&)
#HZE2025F 6 A 30 HRELNIRERENT)

ZERBES
( #7#8 Franklin K2 Alternative Strategies Fund )

FEREREBENT

K2/D&S MANAGEMENT CO., LLC

RIRIREREN T

JENNISON ASSOCIATES LLC

LAZARD ASSET MANAGEMENT LLC

GRAHAM CAPITAL MANAGEMENT L.P.

APOLLO SA MANAGEMENT, LLC

BARDIN HILL ARBITRAGE UCITS MANAGEMENT LP
RBC GLOBAL ASSET MANAGEMENT (UK) LIMITED
ELECTRON CAPITAL PARTNERS, LLC

CAPITAL FUND MANAGEMENT S.A.

ACTUSRAY PARTNERS LLC

ERERES
FRANKLIN ADVISERS, INC.

B EFRESES

HERERLENR

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
FRANKLIN ADVISERS, INC.

www.franklintempleton.lu
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B ESFEEHES
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED

ERRBEARRES
FRANKLIN ADVISERS, INC.

ERFEHEES
FRANKLIN TEMPLETON INSTITUTIONAL, LLC

REEHRESES
FRANKLIN TEMPLETON INVESTMENTS (ME) LIMITED

ATREES
FRANKLIN ADVISERS, INC.

RBEAKZES
FRANKLIN ADVISERS, INC.

HEES
TEMPLETON ASSET MANAGEMENT LTD.

BRI FERE
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BREREBNT) (&)

RIFREES
FRANKLIN ADVISERS, INC.

BEREHES
FRANKLIN MUTUAL ADVISERS, LLC

EF2HEMES
FRANKLIN MUTUAL ADVISERS, LLC

ENXEEEE:
FRANKLIN MUTUAL ADVISERS, LLC

RRBREE
FRANKLIN ADVISERS, INC

mREKSES
FRANKLIN ADVISERS, INC.

TEHRES
( #0%8 Franklin Global Growth Fund )
FRANKLIN TEMPLETON INSTITUTIONAL, LLC

BERES
FRANKLIN ADVISERS, INC.

EUEMESES
FRANKLIN ADVISERS, INC

XER[FES
FRANKLIN ADVISERS, INC.

XEREES
FRANKLIN ADVISERS, INC.

160 EEFERE

DMESES

FTERERENR

FRANKLIN ADVISERS, INC.

TR EEENT

TEMPLETON ASSET MANAGEMENT LTD.

DHRRES
TEMPLETON ASSET MANAGEMENT LTD.

DM NEREES
TEMPLETON ASSET MANAGEMENT LTD.

SHNEES

ETERERENF

FRANKLIN TEMPLETON INVESTMENTS (ASIA) LIMITED
RBEERNT

TEMPLETON ASSET MANAGEMENT LTD.

AHEES

HERERELNT

TEMPLETON ASSET MANAGEMENT LTD.

FRANKLIN TEMPLETON INVESTMENTS (ASIA) LIMITED

REES

HERELERF

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.ar.l.
TEMPLETON ASSET MANAGEMENT LTD.

MEEREEREES
FRANKLIN ADVISERS, INC

HETEARSES

FTERERENR

FRANKLIN ADVISERS, INC.

RIRIRE RN T

TEMPLETON ASSET MANAGEMENT LTD.

www.franklintempleton.lu


http://www.franklintempleton.lu

IRERIENT (&)

FEERES

HEREEE LT

TEMPLETON ASSET MANAGEMENT LTD.

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED

FEERPESCEES
TEMPLETON ASSET MANAGEMENT LTD.

B R s E &

( BI%8 Templeton European Sustainability Improvers Fund )
HERERLE N

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
FRANKLIN TEMPLETON INVESTMENTS CORP.

BHBHES
( Bi#8 Templeton Euroland Fund )

HERERLERT
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
FRANKLIN TEMPLETON INVESTMENT CORP.

B N EERES
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED

BETEES

FERERENT

FRANKLIN TEMPLETON INVESTMENTS (ASIA) LIMITED
RIRIRE BT

FRANKLIN TEMPLETON INVESTMENTS (ME) LIMITED

LRTLHES

HERERENT

FRANKLIN ADVISERS, INC.

TEMPLETON INVESTMENT COUNSEL, LLC.

LIREHES
FRANKLIN ADVISERS, INC.

SRRV EES

FREERLENT

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
RIRRERENT

FRANKLIN TEMPLETON INVESTMENTS CORP.

2HRES

HERERENT

TEMPLETON ASSET MANAGEMENT LTD.

TEMPLETON GLOBAL ADVISORS LIMITED

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED

www.franklintempleton.lu
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EWFREBEEREHES
FRANKLIN ADVISERS, INC

LIREXERES

( 3U#8 Templeton Global Equity Income Fund )
HERERENT

TEMPLETON ASSET MANAGEMENT LTD.
TEMPLETON GLOBAL ADVISORS LIMITED

RNBEGRES

ETERERENT

TEMPLETON INVESTMENT COUNSEL, LLC
BB EENT

FRANKLIN TEMPLETON INVESTMENTS CORP.

LREFBEHES
FRANKLIN ADVISERS, INC

BE (BT )E2

HEFRERELTF

TEMPLETON ASSET MANAGEMENT LTD.
TEMPLETON GLOBAL ADVISORS LIMITED

BAES
( #1#8 Franklin Japan Fund )

HEREEERF
TEMPLETON ASSET MANAGEMENT LTD.
FRANKLIN TEMPLETON INVESTMENTS (ASIA) LIMITED

MTENES

FTERERENF

FRANKLIN ADVISERS, INC.

TIBIREEENT

FRANKLIN TEMPLETON INVESTIMENTOS (Brasil) LTD.

SRR 1 BREESES,
RS R 31 BEREES.

i T
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AREREE S
% TEMEEE, (VaR) SHENS KRR
IR BB O M
VaR [R#l
2% WEER  RE 2 BE B T Eizé EXER  EEEMN BANN BERE &S
BHER PetE sz s
#8357 [ Pan 20% N e e 99 1@ 1BZE
SERRES = 7.42% 17.54% 12.55% @ B N 20 X 293.03%
BE ( ] 0.2X ) (Hedgemark) B 202205!556 A

Bloomberg $5
fERER D : US
High Yield
(10%). US
Mortgage-
Backed
(10%). US
Government

(10%).

US Credit
(Corporates
(10%). US
Commercial
Mortgage-

Backed s
(5%). Global * (
Treasury ex-US

(10%).

US Dollar
Emerging

Markets
Sovereign

(10%).
Emerging
Market Local

Currency
Government

(10%) 0
Global High
Yield (25%)

R o0

Bloomberg N
PORT) e

200%

s HHERR
RFREERES (% 2.0X)

0, 0,
EE 34.10% 39.49%

36.69%

162 EEFERE

2024 7 A
1BE
2025 6 A
30 H

20K 18.35%
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EIREBHOESE (E)
{EF VaR JEETE2IKIRE (/)

FIFEERGIREN
VaR [R#l

RS

2Z

iz RRAS

T A PRI =& 33 R HEH

FHEM SHEH

WWAR — REEH

Hxl Ly

JPMorgan
Government
Bond Index-

Emerging

Markets Broad
Diversified Asia
Index (100%)

it~ EE R
% (Bloomberg
PORT)

HER
BE

200%
(= 2.0X)

% 99 18

S o 5 8
DNESRESE Yo

56.45% 75.68% 63.66% 20 X

2024 7 A
(EES
2025 ¥ 6 A
30 H

31.45%

J.P. Morgan
Emerging
Markets Bond
Index Global
(EMBIG) (50%) =

F1 J.P. Morgan \aiﬁ%ﬁﬁﬁ

Government 2 (ll':;lg%r_nr;)erg
Bond Index-
Emerging
Markets
(GBI-EM)
(50%)

MEBREE MEHEE
WaES EfE

% 99 &
B

200%

(5 2.0X) 66.34%

82.05% 76.06% 20 X

2024 7 A
1HE
2025 6 A
30 H

61.99%

J.P. Morgan
Government
Bond Index
Broad (JGBI
Broad) (50%).
J.P. Morgan
Emerging
Markets Bond
Index Global
(EMBIG) (25%)
F1 J.P. Morgan
Government
Bond Index-
Emerging
Markets
(GBI-EM)
(25%)

RithFEE R
5% (Bloomberg
PORT)

200%
(= 2.0X)

% 99 1@

HHER
SREHES o

EE 78.47% 95.01% 86.47% 20 X

2024 57 A
1BE
202556 A
30 H

134.86%

J.P. Morgan
Global High
Yield Index
(50%).
J.P. Morgan
Emerging
Markets Bond
o, Index Global
58.95% (EMBIG) (25%)
F1 J.P. Morgan
Government
Bond Index-
Emerging
Markets
(GBI-EM)
(25%)

ity FEE R
% (Bloomberg
PORT)

SRFRESE HEEAR
RESEE BE

%899 &
B

200%

0,
(5 2.0X) 53.30%

64.37% 20 X

2024 7 A
1HE
2025 6 A
30 H

22.68%
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BERIREBHNEESE (&)
{EF VaR JEETE2IKIRMER (/)
FIFHEERGIREN
VaR [R#l
E® s PRl Bi& BS Eg = R FHEEM REHE By ER

REME

Bloomberg
Multiverse
Index (50%).
Bloomberg
Global High-
Yield Index
(25%).
J.P. Morgan
Emerging S FEEE 2024 7R
SIRESEE AEERR  200% Markets Bond o o " % 99 {8 1BE
MES EE (5 2.0X) 81.73% 94.33% 87.30% Index Global * (Igl(c;%rjl]berg T 20 X 2025 % 6 A 147.09%
(EMBIG) ) 30 B
(12.5%) #
J.P. Morgan
Government
Bond Index-
Emerging
Markets
(GBI-EM)
(12.5%)

*ERANBRERTE S ERESE 11/512 5% CSSF BE — M E B g%,
'ES RN 1 BRELSED.

EHMERS (SFTs), ZEEBIHRELUZE R (TRS)

RO TFRBRAGISE 13 FRAFERNEBELREERZNRHEMRINRETHMERS (BREF 2015/2365 57RAE (A )
E3fk, RERMERZUELOBERS. FFFIAREREL, BFIAXAREREA,. BEA/ BEXZHEL / BEEAXZRRES
BERS ). ARAEHEERS. RAMERGHENBHRMIRNETAF R T .
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EHFMEXRS (SFTs), ZEERBHHREMUZER (TRS) (&)

SIREUR
BHEE
B EEM
AR 3T
B, sk
S (GuUEEEsS REEN
S BE2EHE MHE THENESHL B IRELE" B LS
SEERES usD - 892,398 0.17

ARERES 5,578,455 0.45

BONEREEMESES 832

8,344
BEAWRZES usD 20,242,229 0.23 - 0.23
RRERES usD 8,057,021 3.67 - 3.60
BRKZES usb - - 870,311 0.11
TEHRES usD 14,267 0.01 - 0.01
MEES usD 163,625,772 1.37 - 1.37
]
ZEMSES usD 19,201,788 0.26 - 0.26
THRRES usD 13,191,548 0.74 - 0.73
SHEUEES usD 2,409,523 0.59 - 0.57
KPEES usD 2,179,585 0.71 - 0.69
REES EUR 585,627 0.47 - 0.45
FRETEARSES usD 351,313 0.36 - 0.31
FEERES usD 3,525,997 0.48 - 0.48
FEERNESEES usD 1,537,172 0.46 - 0.45
]
R NBEIpRES usD 4,461,956 4.84 - 4.65
RE (Bt ) E€ EUR 13,465,644 0.19 - 0.18

ORBRER (FIE ) WEHEE
RS2SR 1 BREESED.,

2IRER
HEEE®
P E S
FEBHRETE, HUEERS BEE(LRE
E$ E2E% NELE%EH mENEIH ENESLE
ETEHESXES usD 200,000,000 11.37 10.29
E£hEN
BHEE , TREFRETA
KHREE,
Eg EEE®E BITA NESERH
ERERES usD EE RIS BT 18,885
ERERES usD EEB 102,916
ERERES UsD EHEEBUT 5,037,900
ERERES usD EE 228,940
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E£HhER (&)

BHEE , TAERRBTA (HF)

b-%q

BOMERESHRESES

228

BITA

BT

A RE
BES K

S2HREHEES
2HREHEES

usSD
uUSD

IR BT
EBEBA

©

8,599

BEARSES
BEARSES
BEAKGZES
BEARSES
BEAKGZES
BEAKSES
BEAKSES
RREREE
RREREE
RREREE
RRERES
RRERES
HEHAEE
EEHAESE
EEHRAESE
EEHRAESE

EHENEES
EEMNEES
ETEMNEES

166 EEFERE

usb
usD
usbD
usb
usb
usb
usSD
usD
usD
uUsD
uUsD
uUsSD
uUsD
uUsD
UsSD
UsD
usD
usSD
usD
usSD
usSD
usSD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usSD
usD
usSD
usSb
usb
usb
usb

B 3th R BUAF

EE R B BURT

BB

EEBA

B

XEBA
AFFEE L EHEBHATE
BN AE

EEFI B BT

FEBF

ZEBAT
AFFEELEHEAHSEE
B&ith R B AT

EbFI B AT

SEE B

EEBA

ol D2

XBIBUT
AAFEE L EHEHATE
B BT

BRith R R T

R A ME BT

EBBA

03 B AF

BB

B BT

FEBAT

XBEBUT

B2 ith I BT

EEBA

EBBF

MBS

ZE B

EEF B BT

LB

B BT

ZEBAF
AFFEBEELEHEEBRSIE
BT

ZBEBAF
AFRFEELEEAHSIE

255,156
439,496
2,827,460
464,316
499,981
15,182,782
1,893,088
1,498,270
39,928
394,831
1,613,873

1,013
112,944,697
1,130,273
357,279
6,968,259
24,970,894
7,266,806
1
8,925,411
18,597,611
798,141
72
20,244,139

w

65,795
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HREEF — REF

£hEM (|
BAEE , +XIEFRBITA (E)

ERREE,
E$ BE2EE BTA NESE¥EH
KPEES usD Bty R KT 2,320
KPEES usD LRI AT 3,997
RPEES usD SEEIERAT 25,707
KPEES usD EEBA 4,222
RPFEES usD AEBE 4,547
KPEES usD EERBAF 138,053
KRPEES usD ATRFIEE SEEHS TE 2,125,009
REES EUR ARAFEELEEEHETE 643,630
FEWSARSES usD Lb R B B AT 94
HEMSEAKRZES usD SEEBUT 1
HETSEAKZES usD EE D4 87,139
FETSEAKZES usD AAFEE L EHEEHATE 282,824
FEERES usD B 862,390
FEERES usD AFFESLEERHS IR 2,852,610
FEERNISEES usD AFFIEE L SERHS TEH 1,664,735
]
hNEIEES usD Bty R BT 29,916
hNEIBEES usD LERIBS BT 49,564
RNEIEES usD FEBE 39
RNEIEES usD SEE BT 143,112
R NREGRES usD EEBA 8,274
R NBEGEES usD B+ BUF 409,190
RNEIp RS usD RIEBUE 2,001
RpNRIp RS usD ELED 1,756,063
FNBEMEES uUsD ARAEE L EHEHATE 2,313,854
RE (B ) E® EUR ESE D4 14,222,532
ESEME 1 BRESTED,
BEESETEULNRZEFE , IRERBEARMOBETEERANRESHF,
FRHERH] , T RIEHRRBEITA

ERmEE,
B E2EE BITA NESE¥EEH
ZERKES UsD BB S 4,069,450
REWEES usD R EE 583,930
“ESEME 1 BRESTED,
EESETEULNRZEFE , IRERBEARMOBETERANREZHF,
ERTEERINBELIRAR.
FEBHE, TRIEFRETA

ERmER,
ES BB BITA NESE¥E
EnEHEAXES usD ZEBA 204,068,954
EESETEULNRZEFE , IRERBEARMOBETERANRESHF,
ERTEERINBELIRAR.
BHEE , TAXSHF
FERSEERZEFEMTE 14 PIEE.
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£hEN (|)
BHEMRE , +TARZHTF

TRS' {AE
E£ HE2B% RBHF LES£E%
ZTERBES USD BNP Paribas 119,425
ZERBES USD Citibank 80,750
ZEERES usD Deutsche Bank 581,253
ZERRES uUsD Goldman Sachs 20,889
SERBED usD J.P. Morgan 90,081

BEREES usD Bank Of America 86,559
BNP Paribas

OKREREF (WA ) WEHEE
‘HESRME 1 BRESED.

EESATEUELNXZHFH  IRERBERARBOBETEKANKZHF,
BEBGR , TAXSHF
FIAPEBHERZH FEWMEE S PHBE.

et ¢
BHER , KARERAIRE

ERREE,
B EHE® EARSED 3 ERREN MBS E A
EREMES usSD 3 B 1 F EUR 5,159,701
ERERES MBHRE HBB1F USD 228,940

BOMERESREFES

2REHEES usbD EZ:
2HEHEES usD IR RIR

EUR 9

UsD 8,599

BEAKRES usbD EX: ] 3E12{EA EUR 367,150
BEAKRES usD EX: ] BB 1 F EUR 4,119,259
BEAKRES usD EX:] H#iB 1 F GBP 1,893,088
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EHRZEIR (&)
BHEE. EHRERNRE (F)

KHREE,
B ESE% BRRER 34 KFREE NE LB
BEARSES UsD HERIES BiB1E usD 5,955,617
BEAKBES usD HEHER 1E 48 usD 200,106
BEAKFES usD MEHER 3F12MEA usD 1,044,141
BEAKSES usD BHSRE HBB1F usD 7,392,467
BEAKSES usD Bl E% 1E3@A usD 590,451
RRERES usD 3] il 1 EF AUD 1,498,270
RRERES usD 3] il 1 E EUR 39,928
RRERES usD ;] il 1 E GBP 5,286,803
RARERES usD 2 ik 1 & usD 394,831
RREFRES usD HHEES HBiB1E usD 1,613,873
HEHERES usD - 3E121@A EUR 264
HEEHRES usD 2 ik 1 & EUR 2,969
EEHRES uUsD T il 1 & GBP 1,013
EEHRES UsD BRI ES HBiB1E usD 4,293
EEHRES usD MEBEE 1ZE48 usD 144
EEHRES usD BHRHEE 3E12@EA usD 754
EEHRES usD MEHBRE BB1F usD 5,327
EEHRES usD BlES 1E3@A usD 426
MEES usD 1 1E3@A CZK 357,279
MEES usD £ il 1 E AUD 112,944,697
MEES usD 3] il 1 E CHF 7,266,806
MEES usD 3] il 1 E EUR 8,098,543
MEES usD £ 3E12M@A SGD 24,970,894
BHEES usD ) Bl 1E usD 8,925,411
MEES usD HHEES HBiB1E usD 10,691,876
MEES usD HHHEER BiB1E usD 7,905,735
ZEMSES uUSsD 2 ik 1 & EUR 12,601,820
ZEMSES usD 2] il 1 & usD 8,440,535
ZEMSES uUsD B ES HBiB1E usD 65,795
THRERES usD - il 1 & CHF 47,642
THREES usD = Bk 1 & EUR 4,582
THRERES usD = BB 1 E GBP 7,359,004
THRERES usD HERIBES BiB1E usD 2,385,365
TMEERES usD HMHSEE HBB1F usD 4,189,674
SENEES usD - il 1 E CHF 1,958,049
SENRES usD 3] il 1 EF GBP 396,306
SHEEUEES usD MESBES BB1F usD 185,355
SEMNRES usD HERDER BB1F usD 588
KpEES usD £ 3E12M@A EUR 3,338
KpEES usD T ik 1 & EUR 37,455
KpEES usD T il 1 & GBP 2,125,009
KPEES uUsD HHEES HBiB1E usD 54,153
KPEES uUSsD HEHER 1E 48 usD 1,820
RPFEES uUsD HHSER 3E12MEA usD 9,494
RPFEES usD HEDRE BB1F usD 67,217
KPHEES uUsD Bl ES 1E3@A usD 5,369
RRES EUR - BB 1 E GBP 643,630
FRETHEARSES usD - Bl 1 E EUR 95
FRETHSARSES usD - il 1 E GBP 282,824
HEMSEAKRZES usD HHBER BiB1E usD 87,139
FEERES usD £ il 1 E CHF 862,390
FEERES usD 3] il 1 E GBP 2,852,610
FEERNISEES USsD 2] il 1 F GBP 1,664,735
R NBEGERS USD T 3E12{@A EUR 89,476
R NBEGERES usD 2 3ZE12{@A GBP 26,263
R NBEGERES usD T ik 1 & CHF 409,190
RNEIEEES uUsD 2 il 1 & EUR 143,430
RNEIEEES UsD T Bk 1 & GBP 2,287,591
R NREGRES uUsD HERIES BiB1E usD 1,482,102
R NBEGRES usD BHRHEE 3E12@EA usD 42,743
R NBEGEES usD HEBRE BB1F usD 223,158
R NEGSEES usD BIES 1E3@A usD 8,060
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EHXIEIR (&)
BHES EARENNRY ()
IR EE

22 HeE%  EARER W BEREE DB S IR
523 ( BT ) EERS EUR MHEHESE BB15F UsD 14,177,547
BE (Bx) &S EUR MEHER BiB1F usD 44,985
“ESRNE 1 BEESTED,
HeBEREAPRBLREERINIEFRERESREATSENEBRE SR,
BHEY , DYPRMEMER

REUFH BHEEER
22 EeEE  Bm SEMER HESEE
EREMES USD  BIRER =t 16,610
ERERES USD  BIMEBRR ®E 5,255,315

EREMES USD B AR PR e

BMIERESMESFES EUR A PR

SREHEES Ush B R

BEARRES usb B B HA PR £ 20,242,229

RRERES usb B R HA PR Wt 6,121,857
RRERES usbD B R EA PR HE 1,935,164
EEHRES usD B R AR xE 14,267
BRES usD R PR Bt 100,944,567
BERES usD AR PR KE 46,192,944
BEES usD B AR PR xH 16,488,261
ZEHEES usSD B B IR RE 19,201,788
THREES usD B B A IR Wt 45,176
THNEERES usb B R AR xE 13,146,372
SHIRES usb B AR b 1,856,693
SHUEES usb B A R ESE] 552,830
RHEES usb B A R =E 2,179,585
REES EUR AR E=] 585,627
MEGTSARSES usD B AR A PR xH 351,313
FEERES usDh BB EA PR It 817,749
HMEERES usSD B REA PR xE 2,708,248
MERRNECEES usD B B R XxHE 1,537,172
RNERRES usD B B PR Bt 935,163
RNEGRES usD A R xH 3,526,793
HE (BT)EE EUR B AR R =E 13,465,644

ESRHE | BEESE.
PIEREEFEENESHRTANIZHFRALREENRE,
HIRE M, EIF R R RS HHAR

HPmEE,
2 2 EW HfmER IIH ERmE® UE S B
ZERBES usD Be BB R usbh 130,000
ZERBES USD FHE i1 F usD 4,069,450

BREKSES usbD BE B R R EUR 408,000
BREKSES usbD BE B R IR usbD 250,000
BREWSES usb ] BB 1 F usbD 583,930
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BRI 1 BREESER.,

IXBRENERREEOSRERMBRUANERITENERKBINERR. SESRIF ISDA BIHZRERN/EETEMEER
RERBERAZBEN -, Bt , EXRHNEARBEENEMAEREMEMERRZ AN | MIERBHRMIRER.

HRERE 3T , BIHAHARRFNGE MBI SR

XEHEFN BIREN R ESE "
S BE2E% 35 SEMER NESE¥H
ZEREES usD 2E6 K SEER 119,425
ZEREES usD 2E6 XK =E 581,253
SERBES usD 2E6K =H 170,831

ZERKES UsD 3IE12{EA xE 20,889

RRUEES UsD 1Z3M@A SEE 593,298

RRUEES usD 1Z3@A 86,559
BRENEES UsD 3E12@A 190,454

ORERBR) (BB ) WELEE
RS RME 1 BREESER.,

PAERERBHMIRZNRSNESHEEANIZHFRALEEENEE,
BEEHE , ERRNEEERE

ER@EE,

2% 2 EH HRmEE EH8 ERREH NESERE
EnEHESES uUsSD BB IR 1XE18 uUsSD 204,068,954
BEHEH  EEREEBHRRINVERRAEERESRERTENEBES.
i El BBt , I HAHARRAN Rk M B =R

XEEHFH TGS ,
& E2E% 3N FEREIR UESEWEH
EnEHESES uUsSD 1RE1B HE 200,000,000
ERmERERRR
HESREE, POBRHENERSERABNERRTESHE, BREJER,
ERmORE

EHEEFELIEIFREB Goldman Sachs International Bank 1 JPMorgan Chase Bank, N.A., R3S THRE. RBEH |, &
ZFHER S WAL HEMIER R
BIREN R T S S M A J.P. Morgan SE, Luxembourg Branch {# &,

YEEHEMESIIKHEAMB J.P. Morgan SE, Luxembourg Branch 1R &,

B =R 2R
FHEEFTRPTERRAGT RIEE 140
BB TIRZOFTERM ARES,

EORHBEEE WS CHAEBBERFRERA €8 R 572613 X , BEHRARESEFRA,
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TREBEEE 2025 F£6 A 30 B ARKEETEMEREF A RRMSENIRFR.

ERERE (EHERRES
B2 RBEF BHREY BEaHERs NEEES
ZEERES BNP Paribas UsD 130,000 -
ZEREES J.P. Morgan usD - 4,069,450
ERERES J.P. Morgan uUsD 235,718 312,174

BAMERESHESES

Deutsche Bank

200,000

BONESEBRMES

J.P. Morgan

7,631,394

1,341,359
363,772

583,930

815,032

2,120,933

504,184

205,374

2REHEES J.P. Morgan usD 340,000
|
REENRESES J.P. Morgan usb 600,000
BEAKSES J.P. Morgan USD 10,820,000

HEES J.P. Morgan USD 1,540,000

BFBEES J.P. Morgan usD -
EF2RERES J.P. Morgan usD -

ARERES J.P. Morgan usD 3,00,000
|
BRNEES Bank of America usD 250,000

BEREES BNP Paribas EUR 408,000

RREUZES J.P. Morgan usD -

BMEES J.P. Morgan usbD 7,050,000

XEBRFES J.P. Morgan UsD - ,
ZEMEES J.P. Morgan usD 12,220,000

THEHES Deutsche Bank usD 40,000

DHESES Morgan Stanley usD 70,000

THARES J.P. Morgan usD -
FEEAREENEES Banco SA USD 4,360,000
FEBEREERZES HSBC USD 2,840,000
FEEREEREES J.P. Morgan usD 5,211,427
METSEANEES J.P. Morgan usD 190,000

HMEERES J.P. Morgan usD -

BETSES J.P. Morgan UsD 730,000

SRESRES
SRESRES
SREFEE
SREFEE
SREFEE
SREFEE
SRIEREEMESES

Bank of America
Citibank
Deutsche Bank
HSBC

J.P. Morgan
Morgan Stanley
Goldman Sachs

usD
usD
uUsD
UsSD
uUsSD
uUsD

2,870,000

320,000
7,510,000
2,100,000
2,420,000
1,650,000

110,000

|

SRESBEHNES
SRESBEHES
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EHERR {EH KT R
S XBEH KIFRE®Y BENERE: BNEEES
LRELXERMES HSBC UsSD 1,890,000 -
SHREFEGHNES J.P. Morgan usD 4,300,000 -
LIREHEFHES Morgan Stanley usb 1,510,000 -
NTEMNES J.P. Morgan usD — 268,549

*ES RN 1 BRRESED,
TREEGEE 2025 F6 A 30 HARBEFELEHR LB FHRRMSENIERR,
{ERIKIT m ERIEA RIS

g XSHF KHREE RENRe BHEEES
EnEHERES Barclays usD - 102,052,150
EnEHESRES MUFG Securities EMEA PLC UsD — 102,016,804
TREH

BEEREERNESR  TRIFFEHERASEENRS  URED 2 RFTEHBETSH CCC LTRSS  SIMREHTE |
EEFXREEZESN 1,000 BEF. A, REEEZ=SN 1000 AEMNES (TWECSETEAM )  RELEKS
REBEFTHEEIBNERRAMEERBITRANTS , ETHENADNERR  UALRETESEZEHENRERATRNZ S
., WEFEEEQANARERRFPE—THRHA,

TREXZBERNT K BEHZ2025F6 A 30 BNEF :
&

FEERE (%

REERESES 3.74
NAEES 2.01
BEAWSES 0.94
SRIRESHEFES 1.18
REASRER

REMABERUASERT , MERAHEZSXEERE  BERBAREDNAESRN 12 BABNESTIFEE. ©R
BREEESESEERARNER,

REMSBERHETEARERTEES  ALEREERREREE AU LRI AR,

S BREHESEEE
ZEERES 87.32%
ERERES (7.47)%

BUONERESRESES 64.31%

BONE S BBRME S 21.55%

SRBEANBES 14.86)%

2HREHEES 27.64%
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BREHSRERE (&)

E$ BEEABEE
]
WEERESES 10.05%
NEEES 6.00%
BEAKSES (11.49)%
MERES (40.42)%
AFRIEES 26.10%
EREMNES 22.50%
ERSRERES 59.28%
EFNEEBEES 82.64%
RRERES (26.24)%

BRREES (11.47)%
HEHRES 95.77%
MEES (10.17)%
ETEHERES THEA

LHEBRES (16.17)%

XEREES 7.79%

ENERES 16.05%
THREES 38.44%
THNECEES (41.72)%
SHUEES 11.88%
]
KHEES 8.33%
REHES (30.97)%
FEBEREERZES 32.40%
FETEARSES 16.80%
]
FEERES (5.90)%
FEERNECEES (1.95)%
]
BNl E WS E S 75.28%
BEHENES 135.92%
]
BN RS ERS 70.75%
BETSES (9.07)%
SHRPEES 60.08%
]
LIREHES 28.60%
LIRFREBES 33.75%
SIRES 186.87%
SIRFREEMESES 3.03%
]
SIREERELS 123.21%
FNEIERED 11.74%
LRESFETHES 22.59%
RE (Bx) &2 142.94%
BAES (77.21)%
WMTENES (16.57)%

FESRWE 1 BRESTED,

-
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#w M

Franklin Templeton International Services S.ar.l. ( TFTIS, ) ERIEAREEEMNATAE UCITS &£ (ERA "UCITS, BE
BA TUCITS, ) MUSRBMBR ( "BEL ). WBEFEEMHLBESKE  EEHENEERRHIHEAHHMSEKEMNSERRE
B, WBORNEEEE ST LRIBFIRER,

BEEBERHIET, E#. BRAEAREBERNEEZRERIBEERF. SREERE. ALBERS. ZREEHREMIFS
SHRERE  YARBKOAEEQATANSREEERESS/HE,

BEERM AT MEMEN , TRSFEEATRER. ARRRREILLERFRRAE. AERMNNBESRIFEMEE, B
FRE. BRRTEEEYERE, LEBREEHEX,

EEMATRES, BUBREIXNVRORENBEERS, TEBRMNWBES RO TMERENNEBENUAREAEREE,
WBES X TR EE AN EMREESRE. A8 Franklin Templeton Investment Funds (WE{tE AR T,

FTIS RERERREZE 2024 £ 9 A 30 HiIt2FEXNNECHMEALE, . € 45,875,596
FTIS RERXAEBE 2024 £ 9 A 30 B2 EEXNNTEERMEE. ~. € 39,022,179
FTIS REREZEREBE 2024 F£9 A 30 ENEIHE 601
FTIS RERXREBE 2024 £ 9 A 30 A2 FENSREEX TN RMEE" -~ € 22,475,009
FTIS REREAEE 2024 £9 A 30 Atz FEBAY UCITS RAREEASENHME TSN~ € -

*FTIS 35118 HBNAEEE CRIZE FTIF REZE 2024 F£9 A 30 HILEETE FTIS EEZE L F1H [ FEEAAFAE A FTSF
z\mu

“*FTIS REZHIHMAEEECIRIZ FTIF REFE 2024 £9 F 30 HILFEE FTIS AXEHEZ B2 F1H HE/FEEHEEING LB
6] FTSF 5B,

R RBREEHEERE , HFH UCITS 1575 69(3)(a) RIAZEEMZ EEERIIFIH,
EETFERESMAETEFERS
EETFERERAREFTFEFEHRETE EHh Franklin Templeton #3EBIE : www.franklintempleton.lu , Z8 7] @ A& M EFMRA K
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This report shall not constitute an offer or a solicitation of an offer to buy shares of Franklin Templeton Investment Funds (the “Company”). Subscriptions are to be made on the
basis of the current prospectus and its addendum as the case may be, where available the relevant Key Information Documents (“KIDs”) or Key Investors Information Documents
(“KIIDs”), a copy of the latest available audited annual report and, if published thereafter, the latest unaudited semi-annual report.

The auditor’s report refers only to the full English version of the Annual Report and not to any translated versions.

This report is an abridged version of the report of the Company which is available free of charge upon request at the registered office of the Company, at Franklin Templeton's
local offices or distributors as stated in the current prospectus. The auditor’s reports and SFDR disclosures can be found in the unabridged version of the annual report.
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Report of the Board of Directors

The Board of Directors (the “Board”) of Franklin Templeton Investment Funds (“FTIF”, or the “Company”) is pleased to present
the audited financial statements for the financial year ended June 30, 2025.

Board Composition

Name Principal Occupation
Gregory E. Johnson Executive Chairman
FRANKLIN RESOURCES, INC.

Anouk Agnes Independent Director

Mark G. Holowesko Independent Director
CEO and President
HOLOWEKSI PARTNERS LTD

Joseph La Rocque Independent Director
William C.P. Lockwood Independent Director
Virginie Lagrange Independent Director
Jed A. Plafker (resigned on April 30, 2025) Executive Vice President

Global Alliances and New Business Strategies
FRANKLIN RESOURCES, INC.

Craig S. Tyle Senior Legal Adviser
FRANKLIN RESOURCES, INC.

Roles and Responsibilities of the Board

The responsibilities of the Board is governed by the Luxembourg law. With respect to the annual accounts of the Franklin
Templeton Investment Funds (“FTIF” or the “Company”), the duties of the Directors are governed by the law of December 10,
2010 on, inter alia, the accounting and annual accounts of undertakings for collective investment and by the law of December
17, 2010, as amended, relating to undertakings for collective investment.

A management agreement between the Company and Franklin Templeton International Services S.a r.l. (the “Management
Company”) sets out the matters over which the Management Company has authority under chapter 15 of the law December
17, 2010. This includes the investment management of the assets of the Company, the administration of the Company and the
implementation of the Company’s distribution and marketing policies.

Prior to each Board meeting the Directors receive detailed and timely information allowing them to be prepared for the items
under discussion during the meeting. For each quarterly meeting, as well as for any additional meeting where this could be
relevant, the Board receives reports from, among the other contributors, the Management Company and the investment
managers, as appropriate. Senior representatives for each function attend the Board meetings by invitation to enable the
Directors to question the reports presented to them.

The Board has organized two sub-committees composed of Board members to enhance the level of governance and allow a
more thorough and efficient review of the relevant materials and information.

The Board Operations, Valuation and Audit Committee (“BOVAC”) chaired by Ms. Lagrange is convened quarterly in
conjunction with the meetings of the Board of the Directors of the Company. It receives materials, updates and insights from
relevant internal and external functions, approves matters within its competences, and recommends approvals to the full Board
of Directors where necessary. It reports back to the full Board of Directors at the quarterly full Board of Directors’ meeting.
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Report of the Board of Directors (continued)

The Board Product Approval Committee (“BPAC”) chaired by Mr. Tyle is focused on matters relevant, or impacting
shareholders, from a product standpoint. It is convened on an ad-hoc basis, it receives materials from internal and external
relevant functions to instruct its decisions. It may approve matters within its competences and recommend approvals to the full
Board of Directors where necessary. It reports back to the full Board of Directors at the next opportunity.

The Directors take decisions in the interest of the Company and its Shareholders, as a whole, and refrain from taking part in
any deliberation or decision which may create a conflict of interest between their personal interests and those of the Company
and its Shareholders.

The Prospectus and the Management Company’s policy on conflict of interest provide further details in this respect. the
Management Company’s policy on conflict of interest is available at the following link:

International Conflict of Interest Policy Overview'

The Board and its members can take independent professional advice at the Company’s expenses, where considered
necessary.

THE FUND

At June 30, 2025 Franklin Templeton Investment Funds (“FTIF”, or the “Company”) had assets under management of USD
78.65 billion, up from USD 69.13 billion a year earlier.

The financial year was marked by the continued expansion of the range and depth of the Company’s offer, as detailed below.
For more information on these events, please refer to Note 1.

Corporate Governance and ALFI Code of Conduct

The Board is responsible for monitoring that a high level of corporate governance is met and considers that the Company is
committed to comply with the best practises and standards of the Luxembourg fund industry.

In that sense, the Board has adopted the ALFI Code of Conduct (the “Code”), which provides principles of good practice.
The Code is available at the following link:

ALFI Code of Conduct?

The Board confirms that in the course of the financial year in scope the Company has adhered to the principles of the Code
and followed the recommendations provided therein.

The Board has actioned the improvements that were deemed appropriate as a result of the recurring annual review performed
to ensure ongoing compliance with the Code.

Environmental Social Governance (“ESG”)

In accordance with Article 11(1) of Regulation (EU) 2019/2088, for financial products promoting environmental or social
characteristics or having sustainable investments as their objective, the information on the environmental or social
characteristics or sustainable investment is provided in the Additional Information section of the annual report.

Final Considerations

Thank you for investing with Franklin Templeton. Please be advised that the prospectus, the Key Information Documents
(“KIDs”) or Key Investor Information Documents (“KlIDs”) and all Funds and share classes of FTIF may not be available in your
jurisdiction.

If you have any queries, comments or suggestions about your investments with us please contact your financial adviser or your
local Franklin Templeton office using the contact details on the last page of the report.

'https://franklintempletonprod.widen.net/s/vsdwgh9nbm/mifid-ii-conflicts-of-interest-policy

Zhttps:/lwww.alfi.lu/getattachment/50c22f50-3f25-4e45-b296-222c630f842¢e/app_data-import-alfi-alfi-code-of-conduct-update-2022.pdf
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Report of the Board of Directors (continued)

Subsequent Events
Please refer to Note 31 for details of subsequent events after the year-end.

THE BOARD OF DIRECTORS
Luxembourg, July 2025
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Report of the Investment Managers
Year to June 30, 2025

Global equities advanced during the 12 months ended 30 June 2025, despite episodes of significant volatility. Investors were
generally optimistic about a soft landing for the global economy, supported by resilient growth in certain regions and monetary
easing by major central banks, including the US Federal Reserve (Fed), the European Central Bank (ECB), the Bank of
England (BoE) and the People’s Bank of China. The Bank of Japan was an outlier, raising its benchmark rate several times
during the 12-month period. Donald Trump’s US presidential victory in November 2024 and potential expansionary fiscal
policies boosted US equities during the fourth quarter, though concerns about his tariff plans affected global trade sentiment.
During the first few months of 2025, global equities were pressured by concerns about US economic growth and trade policies.
In early April, Trump’s announcement of severe “reciprocal” US tariffs rattled equity markets around the world, though delayed
tariff hikes later eased recession fears and led to a global equity market rally. The Israel-Iran conflict in June had minimal
impact on global markets. On the economic front, global manufacturing activity showed mixed results, growing in some months
and contracting in others, but ultimately ending the 12-month period in expansion territory. Global services activity consistently
expanded during the period. In this environment, the MSCI All Country World Index of stocks posted a positive return in US-
dollar terms for the 12 months under review. As measured by MSCI indexes in US-dollar terms, developed market equities
slightly outpaced the global index and frontier market stocks significantly outperformed it, while emerging market equities
modestly trailed it. In terms of investment style, growth stocks modestly outpaced their value counterparts during the 12-month
period.

In Europe, stocks collectively advanced for the 12-month period, overcoming the decline seen during the second half of 2024
due to concerns about the economic outlook, earnings warnings, political turmoil in Germany and France, and Trump’s tariff
threats. European stocks gained strongly during the first quarter of 2025 amid signs of economic improvement, interest-rate
cuts by the ECB and BoE, and optimism about a potential Russia-Ukraine ceasefire. Better-than-expected corporate earnings
and increased fiscal budgets, notably in Germany, further supported sentiment. In early April, Trump’s tariff announcements
drove stocks lower, but they rallied as trade tensions eased. Progress in the trade negotiations between the United States and
the European Union, along with a US-China tariff truce, boosted investor confidence. The eurozone’s gross domestic product
(GDP) grew in the first quarter of 2025 at the fastest sequential rate since the third quarter of 2022. Manufacturing activity

in the currency bloc contracted during the 12-month period despite improving in the first half of 2025, while services activity
expanded during most of the period. The ECB eased its monetary policy throughout the period, reducing the refinancing rate
by 210 basis points (bps) to 2.15%. In the United Kingdom, GDP stalled in the third quarter of 2024 but grew sequentially in the
following two quarters. The country’s manufacturing activity contracted in June for nine consecutive months, while its services
activity expanded during most of the 12-month period. The BoE lowered its key rate by 100 bps over four cuts to 4.25%.

US stocks collectively rose during the 12-month period, with major indexes reaching new record highs multiple times despite
bouts of heightened volatility. Trump’s presidential victory and the Republican Party’s success in gaining a congressional
majority led to optimism about a market-friendly administration. Consequently, US stocks rose significantly post-election in
early November and through mid-December 2024, but gains were pared amid concerns about tariffs, trade relationships

and inflation. During the first quarter of 2025, US stocks experienced substantial volatility amid worries about Trump’s tariff
policies and their impact on economic growth, inflation and the Fed’s interest-rate path, along with concerns about a Chinese
company’s new artificial intelligence (Al) model. Trump’s early-April “Liberation Day” announcement of significantly higher-than-
expected tariffs on goods imported from nearly all countries led to fears of a recession and caused stocks to plunge. However,
delays in tariff hikes, reduced recession fears, expectations of interest-rate cuts, easing geopolitical tensions and stronger-
than-expected corporate earnings drove stocks higher, with the S&P 500 Index and the Nasdag Composite Index ending the
period at new record highs and the Dow Jones Industrial Average hovering near its all-time high. The Fed began lowering

the federal funds target rate in September 2024 by 50 bps and followed up with two 25-bp cuts in November and December,
down to a range of 4.25%—4.50%, but paused during the first half of 2025 as policymakers continued to monitor and evaluate
the potential impact of tariff, immigration and tax policies. Annual inflation, as measured by the core personal consumption
expenditures price index—which excludes food and energy prices and is the Fed’s preferred gauge—cooled in April to the
lowest level in more than four years but accelerated in May, remaining above the Fed’s 2% long-run target. The country’s GDP
contracted in the first quarter of 2025 for the first time in three years, due largely to a significant rise in imports (which are a
subtraction in the GDP calculation). Manufacturing activity contracted during most of the 12-month period, expanding only

in January and February 2025 before contracting for four consecutive months. Meanwhile, except for a contraction in May,
services activity expanded during most of the period.
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In credit markets, sovereign bond yields were mixed over the period. The 10-year US Treasury note’s yield fell 17 bps over

the 12-month period to 4.23%. This was despite yields having increased between June and December 2024; some pullback

in growth expectations for the United States may have supported the more recent move, which took place despite the Fed
keeping rates on hold. However, eurozone government bond yields rose, including the yield on 10-year German Bunds, which
ended the period 11 bps higher at 2.61%. This also contrasts to the second half of 2024, when eurozone yields fell. Much of
the increase in European yields occurred after the announcement of expanded defence spending under the “ReArm Europe”
Plan in March 2025, which raised some concern about fiscal expansion. The 10-year Japanese government bond yield ended
June 2025 at 1.43%, 38 bps above its year-ago level, due to tighter monetary policy and a reduction of government support for
bonds. Other developed market yields were mixed, as were emerging market yields, though most Asian yields fell within the
latter group.

The global commodity complex posted a modest collective gain for the 12-month period, driven partly by strong price increases
in natural gas, gold, silver, platinum and palladium, countered by significant declines in oil, iron ore, soybeans and sugar.

The US dollar was a mild headwind during the second half of 2024 as it appreciated against a basket of its major currency
counterparts, which made dollar-denominated commodities more expensive for most non-US buyers. However, the US

dollar’s weakness during the first half of 2025 bolstered dollar-denominated commaodity prices. While precious metals and
select industrial metals generally performed well during the 12-month period, oil and agricultural commodities were pressured
by oversupply and concerns about weakening demand. Anticipated monetary policy easing and recovering industrial activity

in some parts of the world bolstered metals in the latter part of the period, but ongoing trade tensions, geopolitical conflicts
(including Iran and Israel) and supply surpluses continued to pose risks to energy and food commodities.

As we enter the second half of 2025, leading economic indicators have strengthened, suggesting resilient global growth,
although some hard data has begun to weaken at the margins. Volatile US trade policy continues to fuel uncertainty, curtailing
optimism towards equities despite our more positive outlook. In broad terms, we think that earnings growth expectations do
not fully account for first- or second-order tariff effects, though we recognise the potential for growth in key areas such as Al.

In fixed income, an improvement in some leading growth indicators offers support to credit, but we think spreads look tight
enough to be considered “priced for perfection.” Credit stress has marginally increased alongside higher borrowing costs, while
bank lending standards have tightened in unison with tariff and inflation uncertainty. A recent uptick in geopolitical tensions
could also impact inflation through higher energy prices, increasing interest-rate volatility.

THE INVESTMENT MANAGERS
July, 2025

The information stated in this report represents historical data and is not an indication of future results.
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Fund Performance

Percentage change to June 30, 2025

Reference 6 1 3 5 10 Since

Share Launch  Months® Year Years® Years® Years® Launch?

Class Date % % % % % %
Franklin Alternative Strategies Fund” A (acc) USD 15 Sep 14 2.3 6.9 16.2 171 25.2 31.4
Franklin Biotechnology Discovery Fund A (acc) USD 03 Apr 00 (4.9) (10.4) 245 (5.6) - 273.4
Franklin Disruptive Commerce Fund A (acc) USD 15 Oct 21 9.9 28.7 90.7 - - (22.0)
Franklin Diversified Balanced Fund A (acc) EUR 23Mar15  (1.8) 1.8 13.8 233 17.5 12.6
Franklin Diversified Conservative Fund A (acc) EUR 23 Mar15 (1.1) 1.2 2.8 (4.5) (8.5) (12.7)
Franklin Diversified Dynamic Fund A (acc) EUR 23 Mar15 (2.8) 1.7 19.7 42.2 30.5 24.7
Franklin Emerging Market Corporate Debt Fund | (acc) USD 29 May 20 4.4 8.7 30.5 26.0 59.1 29.6
Franklin Emerging Markets Debt Opportunities
Hard Currency Fund | (acc) USD 18 Jan 19 5.0 9.6 32.9 11.0 - 20.7
Franklin Euro Government Bond Fund A (Ydis) EUR 08 Jan 99 (0.7) 2.5 0.5 (11.4) (1.7) 63.2
Franklin Euro High Yield Fund A (Ydis) EUR 17 Apr 00 2.6 74 28.3 18.7 28.8 127.2
Franklin Euro Short Duration Bond Fund A (acc) EUR 21 Feb 14 1.4 41 7.9 7.0 6.5 7.8
Franklin European Corporate Bond Fund A (acc) EUR 30 Apr 10 1.5 5.3 10.5 (1.0) 8.1 34.3
Franklin European Social Leaders Bond Fund A (acc) EUR 19 Sep 22 0.4 3.5 - - - 6.6
Franklin European Total Return Fund A (acc) EUR 29 Aug 03 0.1 27 6.8 (3.3) 7.9 55.2
Franklin Flexible Alpha Bond Fund A (acc) USD 18 Mar 16 3.0 6.3 17.3 18.4 - 22.0
Franklin Genomic Advancements Fund | (acc) USD 15 Oct 21 (4.4) (12.9) (14.6) - - (45.5)
Franklin Global Convertible Securities Fund A (acc) USD 24 Feb 12 6.2 15.1 34.9 36.9 114.0 153.8
Franklin Global Corporate Investment Grade
Bond Fund S (Ydis) USD 23 Jan 19 7.4 9.5 15.8 1.8 - 131
Franklin Global Fundamental Strategies Fund A (acc) USD 25 Oct 07 10.5 11.6 40.7 354 295 711
Franklin Global Green Bond Fund S (acc) EUR 19 Sep 22 0.7 3.7 - - - 8.8
Franklin Global Income Fund A (acc) USD 18 Jun 20 6.7 9.4 21.3 32.1 - 30.9
Franklin Global Multi-Asset Income Fund A (acc) EUR 26 Apr 13 (1.9) (0.2) 9.5 21.5 10.0 29.7
Franklin Global Real Estate Fund A (acc) USD 29 Dec 05 5.7 8.8 7.2 19.1 22.3 36.3
Franklin Gold and Precious Metals Fund A (acc) USD 30 Apr 10 64.5 72.0 99.5 66.8 190.4 8.9
Franklin Gulf Wealth Bond Fund A (acc) USD 30 Aug 13 3.2 49 11.5 15.4 50.7 75.4
Franklin High Yield Fund A (Mdis) USD 01 Mar 96 4.3 8.6 31.0 28.6 46.4 283.6
Franklin Income Fund A (Mdis) USD 01 Jul 99 4.8 8.1 221 40.9 50.2 271.2
Franklin India Fund A (acc) USD 25 Oct 05 2.1 3.0 60.7 130.0 1211 615.5
Franklin Innovation Fund A (acc) USD 08 Nov 19 8.4 15.5 88.9 68.9 - 121.6
Franklin Intelligent Machines Fund A (acc) USD 15 Oct 21 9.3 15.1 104.3 - - 39.5
Franklin MENA Fund A (acc) USD 16 Jun 08 47 8.2 21.5 83.9 55.1 8.7
Franklin Mutual European Fund A (acc) EUR! 03 Apr 00 11.2 1.5 41.9 80.7 42.8 221.8
Franklin Mutual Global Discovery Fund A (acc) USD 25 Oct 05 13.6 134 43.1 82.4 65.7 197.5
Franklin Mutual U.S. Value Fund A (acc) USD 07 Jul 97 5.1 11.8 36.1 70.3 62.1 394.9
Franklin Natural Resources Fund A (acc) USD 12 Jul 07 6.6 0.9 26.7 123.1 14.8 (14.1)
Franklin NextStep Conservative Fund A (acc) USD 05 Feb 16 3.6 6.1 15.4 101 - 31.4
Franklin NextStep Growth Fund A (acc) USD 05 Feb 16 6.7 9.2 38.7 47.5 - 92.0
Franklin NextStep Moderate Fund A (acc) USD 05 Feb 16 5.9 8.3 31.8 35.9 - 73.2
Franklin Saudi Arabia Bond Fund’ A (Mdis) USD 28 Oct 24 3.7 - - - - 2.2
Franklin Sealand China A-Shares Fund A (acc) USD 13 Apr 23 - 14.9 - - - (21.1)
Franklin Strategic Income Fund A (acc) USD 12 Jul 07 34 6.5 17.2 10.3 19.7 75.1
Franklin Sustainable Global Growth Fund’ A (acc) USD 14 Oct 08 5.3 9.4 29.1 28.6 53.0 208.1
Franklin Technology Fund A (acc) USD 03 Apr 00 9.2 15.3 96.7 86.6 399.2 456.6
Franklin U.S. Dollar Short-Term Money Market
Fund A (Mdis) USD 01 Jun 94 2.1 46 13.9 13.9 18.9 88.2
Franklin U.S. Government Fund A (Mdis) USD 28 Feb 91 3.7 5.2 3.7 (6.6) 1.3 171.2
Franklin U.S. Low Duration Fund A (Mdis) USD 29 Aug 03 2.9 5.8 12.9 10.1 15.9 43.0
Franklin U.S. Opportunities Fund A (acc) USD 03 Apr 00 5.2 10.3 73.4 63.8 195.5 269.6
Martin Currie UK Equity Income Fund A (Ydis) GBP 14 Sep 20 7.6 8.9 23.9 - - 51.8
Templeton All China Equity Fund S (acc) USD 20 Oct 21 13.8 26.7 (20.9) - - (39.7)
Templeton Asia Equity Total Return Fund S (acc) USD 20 Oct 20 14.7 191 24.8 - - 19.1
Templeton Asian Bond Fund A (acc) USD 25 Oct 05 7.2 9.9 4.5 (5.4) (8.1) 66.2
Templeton Asian Growth Fund A (Ydis) USD 30 Jun 91 9.7 11.6 17.0 15.3 22.2 339.7
Templeton Asian Smaller Companies Fund A (acc) USD 14 Oct 08 7.8 11.4 36.8 80.5 70.7 594.0
Templeton BRIC Fund A (acc) USD 25 Oct 05 18.3 26.5 37.9 28.8 66.5 137.8
Templeton China A-Shares Fund A (acc) USD 02 Feb 21 9.2 18.6 (26.2) - - (42.0)
Templeton China Fund A (acc) USD 01Sep94 17.3 31.2 (16.5) (29.6) (6.1) 152.4
Templeton Eastern Europe Fund A (acc) EUR 10Nov97 174 9.8 (16.1) (17.5) (8.2) 103.8
Templeton Emerging Markets Bond Fund A (Qdis) USD 05 Jul 91 14.8 15.1 33.0 5.6 7.8 733.0
Templeton Emerging Markets Dynamic Income
Fund A (acc) USD 29 Apr 11 17.2 17.7 38.5 24.5 47.2 21.3
Templeton Emerging Markets ex-China Fund” A (acc) USD 22 Oct 24 18.4 - - - - 10.6
Templeton Emerging Markets Fund A (Ydis) USD 28 Feb 91 21.3 21.8 44.2 38.4 68.9 421.1
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Fund Performance (continued)

Percentage change to June 30, 2025

FRANKLIN TEMPLETON INVESTMENT FUNDS

Reference 6 1 3 5 10 Since

Share Launch  Months® Year Years® Years? Years® Launch®

Class Date % % % % % %
Templeton Emerging Markets Smaller
Companies Fund A (acc) USD 18 Oct 07 10.3 12.2 38.1 72.2 59.2 67.9
Templeton Emerging Markets Sustainability
Fund A (acc) USD 30Sep20 151 15.6 20.2 - - 5.3
Templeton European Improvers Fund” A (acc) EUR 29 Jul 11 7.2 6.4 31.5 47.4 30.2 110.4
Templeton European Insights Fund” A (acc) EUR 08 Jan 99 14.4 17.4 59.7 59.8 60.0 227.2
Templeton European Opportunities Fund A (acc) EUR 29 Dec 00 4.0 2.5 15.3 28.8 (4.8) 54.5
Templeton European Small-Mid Cap Fund A (acc) EUR 03 Dec 01 14.7 141 46.3 75.6 31.7 383.9
Templeton Frontier Markets Fund A (acc) USD 14 Oct 08 9.1 144 52.6 90.7 51.9 174.9
Templeton Global Balanced Fund A (Qdis) USD 01 Jun 94 11.4 1.7 30.7 46.3 47.2 380.2
Templeton Global Bond (Euro) Fund A (acc) EUR 29 Aug 03 4.3 4.2 7.2 (5.9) (14.0) 29.9
Templeton Global Bond Fund A (Mdis) USD 28 Feb 91 13.9 9.8 4.0 (6.2) (7.0) 402.9
Templeton Global Climate Change Fund A (Ydis) EUR 26 Apr 91 (1.2) (7.0) 20.0 48.4 52.2 605.1
Templeton Global Fund A (Ydis) USD 28 Feb 91 8.0 8.0 32.9 37.0 24.9 439.9
Templeton Global High Yield Fund A (acc) USD 27 Sep 07 8.2 10.7 30.2 19.9 28.6 79.4
Templeton Global Income Fund A (acc) USD 27 May 05 15.8 15.8 35.2 29.5 17.7 1241
Templeton Global Leaders Fund” A (acc) USD 27 May 05 11.6 16.1 471 71.3 56.1 112.7
Templeton Global Smaller Companies Fund A (Ydis) USD 08 Jul 91 6.2 4.9 25.7 39.8 45.8 483.7
Templeton Global Total Return Fund A (acc) USD 29 Aug 03 14.0 12.0 12,5 (6.6) (9.7) 162.2
Templeton Growth (Euro) Fund A (acc) EUR 09Aug 00 (0.1) 1.7 30.3 46.1 37.8 127.4
Templeton Japan Fund’ A (acc) JPY 01Sep00 149 17.0 84.6 131.0 98.7 88.1
Templeton Latin America Fund? A (Ydis) USD 28 Feb 91 31.6 17.2 32.7 43.9 31.8 632.8
Templeton Sustainable Emerging Markets Local
Currency Bond Fund’ A (acc) USD 20Feb 18 142 12.5 21.7 4.4 - (9.1)

*Please refer to Note 1 for fund events.

The performance is based on the net asset values as calculated on the last business day of the year. Those net asset values reflect the market prices of the investments as of
the last business day of the year. The performance is based on the change of the net asset value per share.

The Fund Performance disclosed in this table is the performance of the reference share class in base currency of the Fund.

Where Class A distribution “A (dis)” Shares are disclosed, the performance is calculated with all the income reinvested (total return). Information on other share classes is

available on request.

2 Unaudited figures.

' The launch date is for the Fund, however the reference share class launched at a later date.

2 Fund performance prior to September 1996 excluded from calculation because a different portfolio allocation strategy was in use.

Information on other share classes is available on request. This report shall not constitute an offer or a solicitation of an offer to buy shares. Subscriptions are to be made on
the basis of the current prospectus, where available the relevant Key Information Documents (“KIDs”) or Key Investor Information Documents (“KIIDs”), a copy of the latest
available audited annual report and, if published thereafter, the latest unaudited semi-annual report. The price of shares and income from them can go down as well as up and
you may not get back the full amount that you invested. Past performance is no guarantee of future performance. Currency fluctuations may affect the value of investments.

Data source: Performance — Franklin Templeton and JPMorgan
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2025

Franklin Franklin Franklin
Alternative Biotechnology Disruptive
Strategies Discovery Commerce
Total Fund’ Fund Fund
(USD) (USD) (USD) (USD)
ASSETS
Investments in securities at market value (notes 2(b), 3) 75,239,367,959 246,085,675 1,247,269,253 4,771,766
Cash at bank and at brokers 2,192,510,743 53,864,654 21,656,527 6,531
Time deposits (note 4) 930,633,453 214,325,000 - -
Amounts receivable on reverse repurchase agreements
(notes 2(t), 5) 200,000,000 - - -
Amounts receivable on sale of investments 125,561,761 2,073,980 - -
Amounts receivable on subscriptions 161,340,163 333,803 2,028,267 -
Interest and dividends receivable, net 398,118,983 1,397,325 4,614 558
Unrealised profit on forward foreign exchange contracts
(notes 2(c), 6) 201,509,534 8,234,058 722,718 2,995
Unrealised profit on financial future contracts (notes 2(d), 7) 13,026,490 2,930,742 - -
Unrealised profit on interest rate swap contracts (notes 2(e),
8) 8,039,112 344,032 - -
Unrealised profit on total return swap contracts (notes 2(h), 9) 1,192,837 140,314 — -
Credit default swap contracts at market value (notes 2(j), 11) 7,664,206 3,732,837 - -
Option contracts at market value (notes 2(k), 12) 14,760,672 134,171 - -
Investment in mortgage dollar rolls at market value (notes
2(m), 13) 32,243,198 - - -
Unrealised profit on contract for differences (notes 2(i), 10) 14,279,753 14,279,753 - -
Recoverable taxes 13,599,902 395,471 - 30
Other receivables 5,369,357 298,653 19,993 14,065
TOTAL ASSETS 79,559,218,123 548,570,468 1,271,701,372 4,795,945
LIABILITIES
Amounts payable on purchases of investments 259,339,384 1,273,033 - -
Amounts payable on purchase of mortgage dollar rolls (notes
2(m), 13) 31,770,930 - - -
Amounts payable on redemptions 174,132,071 542,908 1,654,055 -
Investment management fees payable (note 15) 52,312,087 1,066,949 1,026,293 3,079
Performance fees payable (note 16) 195,268 195,268 - -
Bank overdrafts 7,574,759 - - -
Unrealised loss on forward foreign exchange contracts (notes
2(c), 6) 71,667,723 2,105,951 9,735 1,003
Unrealised loss on financial future contracts (notes 2(d), 7) 3,617,710 2,808,647 - -
Unrealised loss on interest rate swap contracts (notes 2(e), 8) 12,408,369 114,306 - -
Unrealised loss on total return swap contracts (notes 2(h), 9) 4,323,141 752,084 - -
Credit default swap contracts at market value (notes 2(j), 11) 2,280,808 2,245,031 - -
Option contracts at market value (notes 2(k), 12) 15,438,773 17,495 - -
Unrealised loss on contract for differences (notes 2(i), 10) 10,588,921 10,588,921 - -
Taxes payable 210,769,098 - - -
Expenses payable 56,323,773 571,230 1,032,874 11,103
TOTAL LIABILITIES 912,742,815 22,281,823 3,722,957 15,185
TOTAL NET ASSETS 78,646,475,308 526,288,645 1,267,978,415 4,780,760
THREE YEAR ASSET SUMMARY
June 30, 2024 69,130,130,068 635,405,767 1,636,264,029 3,508,184
June 30, 2023 61,168,580,011 896,346,291 1,721,081,398 4,612,391
June 30, 2022 57,274,854,868 1,555,809,158 1,679,202,117 2,195,046

*Please refer to Note 1 for fund events.

14 Audited Annual Report | The accompanying notes are an integral part of these financial statements
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2025

Franklin

Franklin Emerging

Franklin Emerging Markets Debt
Franklin Diversified Franklin Market Opportunities Franklin Euro Franklin Euro
Diversified Conservative Diversified Corporate Hard Currency Government High Yield
Balanced Fund Fund Dynamic Fund Debt Fund Fund Bond Fund Fund
(EUR) (EUR) (EUR) (USD) (USD) (EUR) (EUR)
147,701,409 56,308,854 157,030,311 80,323,324 162,352,406 113,761,503 268,248,795
5,348,416 2,250,162 5,068,839 6,946,872 10,962,471 659,714 16,778,188
4,100,000 - 2,800,000 - - - -
4,149,084 5,960,438 2,204,324 - - 4,039,890 -
85,034 480 20,815 473,784 352,365 55,834 524,518
760,560 536,942 278,623 1,480,894 3,292,134 809,933 3,792,243
878,733 215,390 1,084,862 59,501 3,485,195 - 447,918
- 95,130 - - - 201,300 -
184,844 182,706 184,874 - - - -
63,910 16,040 47,482 - - - -
4,104 27,269 1,267 23,696 21,478 25,094 53,432
163,276,094 65,593,411 168,721,397 89,308,071 180,466,049 119,553,268 289,845,094
3,238,908 5,384,655 1,679,653 1,146,318 - - 4,394,840
30,243 49,123 5,677 4,034 10,508 4,179,511 519,607
101,489 36,456 112,248 20,250 72,669 31,561 181,286
618,461 87,783 921,828 116,208 656,213 - 177,410
- 1,502 - - - 6,204 -
939,270 441,366 727,342 - - - -
166,078 67,810 166,085 - - - -
112,641 50,020 124,012 38,345 60,398 72,685 226,272
5,207,090 6,118,715 3,636,845 1,325,155 799,788 4,289,961 5,499,415
158,069,004 59,474,696 165,084,552 87,982,916 179,666,261 115,263,307 284,345,679
183,479,079 75,986,733 164,453,685 26,375,378 205,414,031 111,289,934 259,422,466
187,667,257 94,619,069 144,016,675 16,323,931 204,558,342 84,393,038 298,663,937
188,572,279 119,602,278 141,923,861 18,747,216 204,842,230 64,639,275 266,605,004
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2025

Franklin Franklin
Franklin Euro European European Franklin
Short Duration Corporate Social Leaders  European Total
Bond Fund Bond Fund Bond Fund Return Fund
(EUR) (EUR) (EUR) (EUR)
ASSETS
Investments in securities at market value (notes 2(b), 3) 4,366,014,519 40,734,292 10,768,622 2,442,258,138
Cash at bank and at brokers 74,096,470 292,014 961,374 131,133,560
Time deposits (note 4) - - - -
Amounts receivable on reverse repurchase agreements
(notes 2(t), 5) - - - -
Amounts receivable on sale of investments - - - -
Amounts receivable on subscriptions 25,309,840 13,025 — 3,449,104
Interest and dividends receivable, net 30,848,338 626,114 50,587 26,953,459
Unrealised profit on forward foreign exchange contracts
(notes 2(c), 6) 1,741,983 - 836 7,464,517
Unrealised profit on financial future contracts (notes 2(d), 7) 1,560,533 2,727 9,999 4,427,553
Unrealised profit on interest rate swap contracts (notes 2(e),
8) - - - -
Unrealised profit on total return swap contracts (notes 2(h), 9) - - - -
Credit default swap contracts at market value (notes 2(j), 11) - - - -
Option contracts at market value (notes 2(k), 12) - - - -
Investment in mortgage dollar rolls at market value (notes
2(m), 13) - - - -
Unrealised profit on contract for differences (notes 2(i), 10) - - - -
Recoverable taxes - - - 22,325
Other receivables 1,089,060 14,719 9,885 532,504
TOTAL ASSETS 4,500,660,743 41,682,891 11,801,303 2,616,241,160
LIABILITIES
Amounts payable on purchases of investments 13,475,693 - - -
Amounts payable on purchase of mortgage dollar rolls (notes
2(m), 13) - - - -
Amounts payable on redemptions 6,851,188 5,096 — 2,443,680
Investment management fees payable (note 15) 559,131 13,991 2,950 388,698
Performance fees payable (note 16) - - - -
Bank overdrafts - - - -
Unrealised loss on forward foreign exchange contracts (notes
2(c), 6) 16,274 - - 1,029,499
Unrealised loss on financial future contracts (notes 2(d), 7) - - - 146,640
Unrealised loss on interest rate swap contracts (notes 2(e), 8) - - - -
Unrealised loss on total return swap contracts (notes 2(h), 9) - - - -
Credit default swap contracts at market value (notes 2(j), 11) - - - -
Option contracts at market value (notes 2(k), 12) - - - -
Unrealised loss on contract for differences (notes 2(i), 10) - - - -
Taxes payable - - - -
Expenses payable 1,821,639 34,634 11,411 1,160,403
TOTAL LIABILITIES 22,723,925 53,721 14,361 5,168,920
TOTAL NET ASSETS 4,477,936,818 41,629,170 11,786,942 2,611,072,240
THREE YEAR ASSET SUMMARY
June 30, 2024 2,636,005,713 40,397,875 11,482,040 2,078,153,522
June 30, 2023 1,067,959,345 48,713,162 10,963,469 1,310,735,869
June 30, 2022 548,942,537 56,527,866 - 1,187,349,798

*Please refer to Note 1 for fund events.
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Statement of Net Assets

As at June 30, 2025

FRANKLIN TEMPLETON INVESTMENT FUNDS

Franklin

Franklin Global Franklin

Franklin Global Corporate Global
Franklin Genomic Convertible Investment Fundamental Franklin Franklin
Flexible Alpha  Advancements Securities Grade Bond Strategies Global Green Global Income
Bond Fund Fund Fund Fund Fund Bond Fund Fund
(USD) (USD) (USD) (USD) (USD) (EUR) (USD)
102,406,316 3,177,211 813,763,334 7,093,015 1,054,362,543 8,203,682 126,921,539
4,655,812 93,975 23,938,281 408,436 74,735,784 342,853 5,991,383
82,940 - - - - - -
117,085 1,155 1,492 - 77,198 - 456,938
861,895 118 2,860,386 89,737 6,408,629 102,846 1,133,346
1,067,065 3,986 3,713,075 - 3,695,527 45,295 187,827
93,472 - - - 760,006 8,322 -
1,522,123 - - - - - -
392,289 - - - 662,449 - -
- - 494,255 - 804,332 - 1,407
36,995 13,397 17,276 7,478 22,384 9,611 29,048
111,235,992 3,289,842 844,788,099 7,598,666 1,141,528,852 8,712,609 134,721,488
1,328,162 - - - 5,136,031 - —
306,095 - 2,458,365 - 566,401 - 5,075,679
31,203 2,151 452,812 1,254 902,596 2,144 77,876
320,351 - 45,883 - 3,235,261 - 2,390
109,964 - - - - - -
76,390 - - - 79,057 - -
230,443 - - - - - -
- - - - 35,777 - -
229,145 - - - 379,224 - -
- - - - 930,779 - -
56,229 10,241 475,917 11,434 916,383 10,078 81,800
2,687,982 12,392 3,432,977 12,688 12,181,509 12,222 5,237,745
108,548,010 3,277,450 841,355,122 7,585,978 1,129,347,343 8,700,387 129,483,743
49,489,017 3,669,939 754,095,216 7,211,832 1,087,333,173 8,395,346 132,448,211
40,209,226 3,213,560 926,305,628 7,190,346 1,065,787,510 7,980,141 38,176,341
33,131,353 3,412,648 1,002,581,942 7,260,743 1,033,412,727 - 26,396,094
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2025

Franklin
Global Multi- Franklin Franklin Gold Franklin Gulf
Asset Income Global Real and Precious Wealth Bond
Fund Estate Fund Metals Fund Fund
(EUR) (USD) (USD) (USD)
ASSETS
Investments in securities at market value (notes 2(b), 3) 94,187,719 90,768,153 670,554,175 214,259,792
Cash at bank and at brokers 3,879,642 49,203 26,320,808 -
Time deposits (note 4) 3,800,000 800,000 - 2,100,000
Amounts receivable on reverse repurchase agreements
(notes 2(t), 5) - - - -
Amounts receivable on sale of investments 2,065,221 - - -
Amounts receivable on subscriptions 30,682 92,783 11,004,788 461,031
Interest and dividends receivable, net 425,796 230,504 - 3,402,937
Unrealised profit on forward foreign exchange contracts
(notes 2(c), 6) 732,894 447,103 1,453,100 866,449
Unrealised profit on financial future contracts (notes 2(d), 7) - - - -
Unrealised profit on interest rate swap contracts (notes 2(e),
8) - - - -
Unrealised profit on total return swap contracts (notes 2(h), 9) - - - -
Credit default swap contracts at market value (notes 2(j), 11) - - - -
Option contracts at market value (notes 2(k), 12) 522,783 - - -
Investment in mortgage dollar rolls at market value (notes
2(m), 13) - - - -
Unrealised profit on contract for differences (notes 2(i), 10) - - - -
Recoverable taxes 49,248 19,288 - -
Other receivables 8,510 1,070 80,629 54
TOTAL ASSETS 105,702,495 92,408,104 709,413,500 221,090,263
LIABILITIES
Amounts payable on purchases of investments 3,037,174 - 2,652,846 -
Amounts payable on purchase of mortgage dollar rolls (notes
2(m), 13) - - - -
Amounts payable on redemptions 159,721 226,441 3,243,297 429,689
Investment management fees payable (note 15) 67,491 69,801 547,995 127,342
Performance fees payable (note 16) - - - -
Bank overdrafts - - - 15,095
Unrealised loss on forward foreign exchange contracts (notes
2(c), 6) 689,731 946 73,631 84,170
Unrealised loss on financial future contracts (notes 2(d), 7) - - - -
Unrealised loss on interest rate swap contracts (notes 2(e), 8) - - - -
Unrealised loss on total return swap contracts (notes 2(h), 9) 654,389 - - -
Credit default swap contracts at market value (notes 2(j), 11) - - - -
Option contracts at market value (notes 2(k), 12) 208,860 - - -
Unrealised loss on contract for differences (notes 2(i), 10) - - - -
Taxes payable 9,066 - - -
Expenses payable 100,762 83,700 612,269 143,404
TOTAL LIABILITIES 4,927,194 380,888 7,130,038 799,700
TOTAL NET ASSETS 100,775,301 92,027,216 702,283,462 220,290,563
THREE YEAR ASSET SUMMARY
June 30, 2024 125,925,981 98,136,896 417,760,422 272,144,407
June 30, 2023 125,019,860 102,352,839 407,930,908 367,788,422
June 30, 2022 129,705,578 131,849,766 384,416,719 491,820,731

*Please refer to Note 1 for fund events.
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Statement of Net Assets

As at June 30, 2025

FRANKLIN TEMPLETON INVESTMENT FUNDS

Franklin Franklin

Franklin Intelligent Mutual

Franklin High Franklin Franklin India Innovation Machines Franklin MENA European
Yield Fund Income Fund Fund Fund Fund Fund Fund
(USD) (USD) (USD) (USD) (USD) (USD) (EUR)
1,105,175,972 8,621,516,456 3,664,340,369 497,404,289 38,806,320 64,472,316 582,426,485
36,546,535 120,431,465 219,061 2,107,233 604,367 57,710 13,724,487

- - 44,600,000 - - 100,000 -

3,299,310 32,917,703 5,345,873 356,819 70,781 21,261 1,336,476
20,036,665 84,670,932 3,439,047 33,384 11,908 19,092 658,660
183,453 18,647,478 2,060,560 1,936,634 85,995 132,692 59,225

- 456,912 418,749 194 295 - 824,516

10,715 55,766 18,949 43,096 12,336 1,944 19,437
1,165,252,650 8,878,696,712 3,720,442,608 501,881,649 39,592,002 64,805,015 599,049,286
17,233,600 26,000,000 - - - - -
2,674,884 13,330,350 7,571,333 979,278 69,642 68,603 447,802
630,850 5,766,208 2,485,725 359,020 30,618 75,263 464,390
10,666 223,997 49,194 104,341 1,313 4,276 256,625

- 8,072,150 - - - - -

- - 115,290,251 - - - -

789,963 7,952,613 2,224,083 341,402 54,611 99,837 463,485
21,339,963 61,345,318 127,620,586 1,784,041 156,184 247,979 1,632,302
1,143,912,687 8,817,351,394 3,592,822,022 500,097,608 39,435,818 64,557,036 597,416,984
999,559,090 5,569,882,593 2,765,345,469 474,163,245 24,294,001 68,581,182 543,674,730
948,529,566 3,800,287,627 1,334,994,536 392,377,235 7,236,856 57,746,962 540,576,510
993,989,029 2,720,846,379 1,103,505,822 330,274,890 3,985,555 67,125,364 560,968,613
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2025

Franklin Franklin Franklin
Mutual Global Franklin Natural NextStep
Discovery Mutual U.S. Resources Conservative
Fund Value Fund Fund Fund
(USD) (USD) (USD) (USD)
ASSETS
Investments in securities at market value (notes 2(b), 3) 477,384,786 244,272,604 219,525,340 24,480,829
Cash at bank and at brokers 16,862,051 8,321,892 4,657,547 40,472
Time deposits (note 4) - - - 400,000
Amounts receivable on reverse repurchase agreements
(notes 2(t), 5) - - - -
Amounts receivable on sale of investments - - - -
Amounts receivable on subscriptions 114,247 217,827 715,504 2,500
Interest and dividends receivable, net 1,061,542 486,726 191,578 11,610
Unrealised profit on forward foreign exchange contracts
(notes 2(c), 6) 689,773 67,932 665,453 202,253
Unrealised profit on financial future contracts (notes 2(d), 7) - - - -
Unrealised profit on interest rate swap contracts (notes 2(e),
8) - - - -
Unrealised profit on total return swap contracts (notes 2(h), 9) - - - -
Credit default swap contracts at market value (notes 2(j), 11) - - - -
Option contracts at market value (notes 2(k), 12) - - - -
Investment in mortgage dollar rolls at market value (notes
2(m), 13) - - - -
Unrealised profit on contract for differences (notes 2(i), 10) - - - -
Recoverable taxes 153,476 - 38,863 -
Other receivables 3,251 616 8,563 9,065
TOTAL ASSETS 496,269,126 253,367,597 225,802,848 25,146,729
LIABILITIES
Amounts payable on purchases of investments - - - -
Amounts payable on purchase of mortgage dollar rolls (notes
2(m), 13) - - - -
Amounts payable on redemptions 406,299 483,655 1,278,701 12,490
Investment management fees payable (note 15) 374,203 194,990 179,934 16,015
Performance fees payable (note 16) - - - -
Bank overdrafts - - - -
Unrealised loss on forward foreign exchange contracts (notes
2(c), 6) 8,716 266 9,873 5,958
Unrealised loss on financial future contracts (notes 2(d), 7) - - - -
Unrealised loss on interest rate swap contracts (notes 2(e), 8) - - - -
Unrealised loss on total return swap contracts (notes 2(h), 9) - - - -
Credit default swap contracts at market value (notes 2(j), 11) - - - -
Option contracts at market value (notes 2(k), 12) - - - -
Unrealised loss on contract for differences (notes 2(i), 10) - - - -
Taxes payable - - - -
Expenses payable 390,624 217,186 224,246 35,930
TOTAL LIABILITIES 1,179,842 896,097 1,692,754 70,393
TOTAL NET ASSETS 495,089,284 252,471,500 224,110,094 25,076,336
THREE YEAR ASSET SUMMARY
June 30, 2024 515,306,248 244,892,486 268,321,318 26,493,967
June 30, 2023 514,327,080 277,306,239 319,888,129 38,735,641
June 30, 2022 494,466,470 291,270,547 464,112,653 51,173,347

*Please refer to Note 1 for fund events.
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Statement of Net Assets

As at June 30, 2025

FRANKLIN TEMPLETON INVESTMENT FUNDS

Franklin
Franklin Franklin Franklin Saudi Franklin Franklin Sustainable Franklin
NextStep NextStep Arabia Bond Sealand China Strategic Global Growth Technology
Growth Fund Moderate Fund Fund® A-Shares Fund Income Fund Fund’ Fund
(USD) (USD) (USD) (USD) (USD) (USD) (USD)
27,192,852 73,166,703 10,038,702 66,176,360 725,799,650 197,785,878 11,913,603,154
47,502 61,441 279,487 74,813 53,880,333 54,340 66,940,113
500,000 1,200,000 - 1,500,000 - 1,400,000 -
— — — — 13 — —
109,109 30,973 - 11,478 2,446,133 15,372 25,748,500
2,970 16,970 172,054 - 8,930,051 207,424 1,838,768
26,021 344,848 - 239 1,604,662 - 9,800,758
- - - - 320,362 - -
- - - - 18,257 - -
- - - - 783,752 - -
- - - - 1,226,923 - -
- - - - 32,243,198 - -
- - - - - 113,012 -
9,297 32,445 24,804 25,128 151,237 2,590 532,414
27,887,751 74,853,380 10,515,047 67,788,018 827,404,571 199,578,616 12,018,463,707
- - 198,970 - 4,006,842 - -
- - - - 31,770,930 - -
36,023 150,892 - 5,841 848,997 47,625 62,797,550
21,818 56,499 2,510 29,095 446,911 160,703 8,718,005
- 4,595 - 1 408,817 - 105,843
- - - - 250,943 - -
- - - - 86,559 - -
39,860 89,794 23,941 31,448 645,952 200,287 8,323,661
97,701 301,780 225,421 66,385 38,465,951 408,615 79,945,059
27,790,050 74,551,600 10,289,626 67,721,633 788,938,620 199,170,001 11,938,518,648
22,179,695 61,702,382 - 61,346,727 543,457,490 205,933,347 11,508,253,916
21,175,124 66,231,320 - 57,754,961 451,978,146 242,806,724 9,434,970,262
19,449,154 81,534,473 - - 515,639,724 221,841,371 7,372,187,364
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2025

Franklin U.S.

Dollar Short- Franklin U.S. Franklin U.S. Franklin U.S.

Term Money Government Low Duration Opportunities

Market Fund Fund Fund Fund

(USD) (USD) (USD) (USD)

ASSETS
Investments in securities at market value (notes 2(b), 3) 1,683,592,659 683,923,695 324,658,917 7,483,109,883
Cash at bank and at brokers - 25,862,973 12,659,723 10,228,404
Time deposits (note 4) 18,000,000 - - -
Amounts receivable on reverse repurchase agreements
(notes 2(t), 5) 200,000,000 - - -
Amounts receivable on sale of investments 74,991,333 - - -
Amounts receivable on subscriptions — 973,321 522,651 16,520,402
Interest and dividends receivable, net 4,521,419 2,376,910 2,416,040 788,759
Unrealised profit on forward foreign exchange contracts
(notes 2(c), 6) - 1,045,064 4,011,685 17,082,164
Unrealised profit on financial future contracts (notes 2(d), 7) - 1,137,607 356,344 -
Unrealised profit on interest rate swap contracts (notes 2(e),
8) - - - -
Unrealised profit on total return swap contracts (notes 2(h), 9) - — 268,771 -
Credit default swap contracts at market value (notes 2(j), 11) - - 1,182,323 -
Option contracts at market value (notes 2(k), 12) - - - -
Investment in mortgage dollar rolls at market value (notes
2(m), 13) - - - -
Unrealised profit on contract for differences (notes 2(i), 10) - - - -
Recoverable taxes - - - -
Other receivables 504,380 66,156 73,193 175,545
TOTAL ASSETS 1,981,609,791 715,385,726 346,149,647 7,527,905,157
LIABILITIES
Amounts payable on purchases of investments 35,797,660 - 3,761,990 -
Amounts payable on purchase of mortgage dollar rolls (notes
2(m), 13) - - - -
Amounts payable on redemptions - 3,795,480 1,286,371 16,892,381
Investment management fees payable (note 15) 460,953 227,394 66,476 5,517,193
Performance fees payable (note 16) - - - -
Bank overdrafts 113,778 - - -
Unrealised loss on forward foreign exchange contracts (notes
2(c), 6) - 6,600 9,344 247,416
Unrealised loss on financial future contracts (notes 2(d), 7) - 107,287 118,003 -
Unrealised loss on interest rate swap contracts (notes 2(e), 8) - - - -
Unrealised loss on total return swap contracts (notes 2(h), 9) - - - -
Credit default swap contracts at market value (notes 2(j), 11) - - - -
Option contracts at market value (notes 2(k), 12) - - - -
Unrealised loss on contract for differences (notes 2(i), 10) - - - -
Taxes payable - - - -
Expenses payable 732,589 461,424 130,913 5,430,395
TOTAL LIABILITIES 37,104,980 4,598,185 5,373,097 28,087,385
TOTAL NET ASSETS 1,944,504,811 710,787,541 340,776,550 7,499,817,772
THREE YEAR ASSET SUMMARY
June 30, 2024 1,102,083,896 794,343,459 278,721,228 7,452,382,944
June 30, 2023 480,563,573 739,462,759 293,979,801 6,419,577,901
June 30, 2022 329,019,964 636,215,405 273,964,512 5,658,651,422

*Please refer to Note 1 for fund events.
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Statement of Net Assets

As at June 30, 2025

FRANKLIN TEMPLETON INVESTMENT FUNDS

Templeton Templeton

Martin Currie Templeton All Asia Equity Templeton Templeton Asian Smaller
UK Equity China Equity Total Return Asian Bond Asian Growth Companies Templeton
Income Fund Fund Fund Fund Fund Fund BRIC Fund
(GBP) (USD) (USD) (USD) (USD) (USD) (USD)
18,207,424 2,386,017 9,297,644 80,028,240 1,794,085,229 1,101,836,184 405,491,118
61,301 18,085 137,682 3,144,862 2,194,395 511,784 3,553,646
300,000 - 200,000 - 28,300,000 39,300,000 15,900,000
- - - - - 74,798 -
4,307 - - 21,241 949,267 353,017 149,170
95,635 6,764 26,415 1,046,814 3,850,470 3,604,841 1,857,102
- - - 721,934 2,770,048 19,323 136,369
— — 34 — — — —
3,093 - 12,333 23,352 177,678 190,968 38,026
251 10,221 12,176 608 7,244 31,461 -
18,672,011 2,421,087 9,686,284 84,987,051 1,832,334,331 1,145,922,376 427,125,431
- - 35,380 - 1,444,068 - 96,920
42,624 - - 60,428 2,034,398 3,140,472 565,144
- 1,962 6,138 51,546 1,886,194 994,570 546,033
- - - 240,709 50,541 - 1,626
- - 41,047 - - - -
- - 61,768 16,273 28,914,773 20,570,340 5,678,648
12,874 8,197 11,129 73,621 1,398,922 645,978 373,264
55,498 10,159 155,462 442,577 35,728,896 25,351,360 7,261,635
18,616,513 2,410,928 9,530,822 84,544,474 1,796,605,435 1,120,571,016 419,863,796
24,682,479 1,903,193 7,998,913 90,115,827 1,843,970,282 1,059,624,075 369,209,490
23,830,305 2,224,437 7,689,791 124,003,568 1,974,758,426 745,518,257 369,916,516
7,976,632 3,047,352 7,630,200 162,036,721 2,200,671,286 803,866,982 382,055,535
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2025

Templeton
Templeton Templeton Emerging
China Templeton Eastern Markets Bond
A-Shares Fund China Fund Europe Fund Fund
(USD) (USD) (EUR) (USD)
ASSETS
Investments in securities at market value (notes 2(b), 3) 20,672,079 307,095,592 125,015,275 1,592,811,308
Cash at bank and at brokers 122,424 61,714 1,613,164 238,151,203
Time deposits (note 4) 400,000 6,900,000 1,600,000 -
Amounts receivable on reverse repurchase agreements
(notes 2(t), 5) - - - -
Amounts receivable on sale of investments - - - -
Amounts receivable on subscriptions 100 328,900 140,650 2,639,179
Interest and dividends receivable, net 33,074 940,913 203,092 42,292,568
Unrealised profit on forward foreign exchange contracts
(notes 2(c), 6) - - - 26,474,483
Unrealised profit on financial future contracts (notes 2(d), 7) - - - -
Unrealised profit on interest rate swap contracts (notes 2(e),
8) - - - 7,141,032
Unrealised profit on total return swap contracts (notes 2(h), 9) - - - -
Credit default swap contracts at market value (notes 2(j), 11) - - - -
Option contracts at market value (notes 2(k), 12) - - - -
Investment in mortgage dollar rolls at market value (notes
2(m), 13) - - - -
Unrealised profit on contract for differences (notes 2(i), 10) - - - -
Recoverable taxes - - 1,218,177 -
Other receivables 13,329 3,434 129 146,832
TOTAL ASSETS 21,241,006 315,330,553 129,790,487 1,909,656,605
LIABILITIES
Amounts payable on purchases of investments - - - 17,533,138
Amounts payable on purchase of mortgage dollar rolls (notes
2(m), 13) - - - -
Amounts payable on redemptions - 771,041 478,782 2,402,020
Investment management fees payable (note 15) 730 399,838 161,079 1,442,208
Performance fees payable (note 16) - - - -
Bank overdrafts - - - -
Unrealised loss on forward foreign exchange contracts (notes
2(c), 6) - 112,568 - 15,747,489
Unrealised loss on financial future contracts (notes 2(d), 7) - - - -
Unrealised loss on interest rate swap contracts (notes 2(e), 8) - - - 6,228,305
Unrealised loss on total return swap contracts (notes 2(h), 9) - - - -
Credit default swap contracts at market value (notes 2(j), 11) - - - -
Option contracts at market value (notes 2(k), 12) - - - -
Unrealised loss on contract for differences (notes 2(i), 10) - - - -
Taxes payable - - - 746,985
Expenses payable 11,691 276,185 141,770 1,480,852
TOTAL LIABILITIES 12,421 1,559,632 781,631 45,580,997
TOTAL NET ASSETS 21,228,585 313,770,921 129,008,856 1,864,075,608
THREE YEAR ASSET SUMMARY
June 30, 2024 17,531,605 264,637,856 134,327,355 1,889,074,164
June 30, 2023 19,187,462 392,400,894 90,425,882 2,030,363,864
June 30, 2022 26,584,448 424,348,428 53,789,155 2,453,536,148

*Please refer to Note 1 for fund events.
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2025

Templeton
Templeton Emerging Templeton

Emerging Templeton Markets Emerging Templeton
Markets Emerging Templeton Smaller Markets European Templeton
Dynamic Markets ex- Emerging Companies Sustainability Improvers European
Income Fund China Fund” Markets Fund Fund Fund Fund’ Insights Fund’
(USD) (USD) (USD) (USD) (USD) (EUR) (EUR)
97,723,248 5,549,293 735,402,545 334,698,866 12,772,015 19,775,704 185,891,739
11,016,069 71,276 4,750,272 9,027,566 76,952 88,534 64,664
- - 3,100,000 - 300,000 100,000 1,700,000
- - - 16,418 - 65,638 572,778
2,868,582 100 2,120,318 838,609 32 5,229 698,688
1,338,914 14,153 2,479,701 969,930 39,154 19,163 89
1,057,463 - 605,112 522 12,029 4,486 580
105,175 - - - - - -
14,706 488 160,343 30,547 2,057 109,111 520,613
32,249 8,163 39,929 1,754 19,161 2,467 6,475
114,156,406 5,643,473 748,658,220 345,584,212 13,221,400 20,170,332 189,455,626
15,627 - 194,757 - - - -
121,805 - 1,272,458 524,112 - 37,447 211,088
84,478 1,006 617,221 340,894 9,281 16,368 151,607
237,684 - 218 50 - 4,049 17,170
139,899 - - - - - -
456,231 22,224 5,824,707 5,502,734 112,971 - -
105,047 13,611 543,307 223,333 18,476 31,553 170,841
1,160,771 36,841 8,452,668 6,591,123 140,728 89,417 550,706
112,995,635 5,606,632 740,205,552 338,993,089 13,080,672 20,080,915 188,904,920
104,773,323 - 735,976,857 375,629,769 14,515,548 23,990,378 151,472,447
113,092,497 - 691,768,275 412,637,275 32,757,180 28,435,527 163,554,070
115,934,078 - 716,894,817 412,449,901 27,132,913 93,158,018 144,311,731
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2025

Templeton Templeton
European European Templeton Templeton
Opportunities Small-Mid Cap Frontier Global
Fund Fund Markets Fund Balanced Fund
(EUR) (EUR) (USD) (USD)
ASSETS
Investments in securities at market value (notes 2(b), 3) 62,459,027 88,186,428 287,157,682 474,368,153
Cash at bank and at brokers 31,924 43,142 463,965 23,461,191
Time deposits (note 4) 700,000 2,900,000 11,000,000 -
Amounts receivable on reverse repurchase agreements
(notes 2(t), 5) - - - -
Amounts receivable on sale of investments 211,791 - 109,066 -
Amounts receivable on subscriptions 25,497 118,991 78,772 238,756
Interest and dividends receivable, net 63,005 109,204 578,350 3,402,960
Unrealised profit on forward foreign exchange contracts
(notes 2(c), 6) 1 759 973,189 254,591
Unrealised profit on financial future contracts (notes 2(d), 7) - - - -
Unrealised profit on interest rate swap contracts (notes 2(e),
8) - - - -
Unrealised profit on total return swap contracts (notes 2(h), 9) - - - -
Credit default swap contracts at market value (notes 2(j), 11) - - - -
Option contracts at market value (notes 2(k), 12) - - - -
Investment in mortgage dollar rolls at market value (notes
2(m), 13) - - - -
Unrealised profit on contract for differences (notes 2(i), 10) - - - -
Recoverable taxes 218,672 150,261 237,997 187,892
Other receivables 1,244 179 1,066 18,779
TOTAL ASSETS 63,711,161 91,508,964 300,600,087 501,932,322
LIABILITIES
Amounts payable on purchases of investments - - - 2,724,594
Amounts payable on purchase of mortgage dollar rolls (notes
2(m), 13) - - - -
Amounts payable on redemptions 5,398 62,513 692,358 428,328
Investment management fees payable (note 15) 52,757 69,161 348,283 316,779
Performance fees payable (note 16) - - - -
Bank overdrafts - - - -
Unrealised loss on forward foreign exchange contracts (notes
2(c), 6) 49,507 7,289 6,787 1,349
Unrealised loss on financial future contracts (notes 2(d), 7) - - - -
Unrealised loss on interest rate swap contracts (notes 2(e), 8) - - - -
Unrealised loss on total return swap contracts (notes 2(h), 9) - - - -
Credit default swap contracts at market value (notes 2(j), 11) - - - -
Option contracts at market value (notes 2(k), 12) - - - -
Unrealised loss on contract for differences (notes 2(i), 10) - - - -
Taxes payable - - 2,627,158 6,300
Expenses payable 69,218 80,816 320,701 415,750
TOTAL LIABILITIES 176,880 219,779 3,995,287 3,893,100
TOTAL NET ASSETS 63,534,281 91,289,185 296,604,800 498,039,222
THREE YEAR ASSET SUMMARY
June 30, 2024 75,130,861 90,892,722 273,396,188 489,261,335
June 30, 2023 116,809,857 80,992,904 236,989,884 491,043,122
June 30, 2022 118,207,444 71,007,079 253,078,398 477,296,908

*Please refer to Note 1 for fund events.
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Statement of Net Assets

As at June 30, 2025

FRANKLIN TEMPLETON INVESTMENT FUNDS

Templeton Templeton Templeton Templeton Templeton Templeton
Global Bond Global Bond Global Climate Templeton Global High Global Income Global
(Euro) Fund Fund Change Fund Global Fund Yield Fund Fund Leaders Fund’
(EUR) (USD) (EUR) (USD) (USD) (USD) (USD)
36,059,299 2,154,811,625 880,456,749 549,030,488 85,076,159 166,539,519 59,992,542
934,413 498,307,860 1,175,328 456,879 6,323,328 16,408,287 -
2,200,000 - 26,148,275 30,500,000 - - -
- - - - - - 25,514,233

- 3,713,798 159,534 386,582 113,319 138,903 35,745

864,164 49,202,063 623,736 661,446 1,880,722 2,041,794 30,337
716,752 36,476,130 35,619 - 631,883 2,537,610 -
19,976 - - - 47,752 359,332 -

- 7,516,811 - - - - -

- - 678,194 504,674 - 204,601 35,923

1,995 206,673 14,522 497 6,008 9,781 37,809
40,796,599 2,750,234,960 909,291,957 581,540,566 94,079,171 188,239,827 85,646,589
1,486,574 47,457,409 - - 1,190,481 882,516 15,055,470
27,403 5,910,731 902,249 250,551 464,084 675,698 93,937
23,274 1,566,048 701,886 461,124 63,423 124,860 50,715

- - - - - - 7,445,886

80,188 24,262,224 658,866 - 499,200 539,568 -
22,485 3,051,331 - - 99,709 167,992 -

- 3,679,586 - - - - -

- 239,635 1,128,768 - 27,703 415,771 -

37,170 1,822,695 685,762 463,890 89,979 174,862 68,249
1,677,094 87,989,659 4,077,531 1,175,565 2,434,579 2,981,267 22,714,257
39,119,505 2,662,245,301 905,214,426 580,365,001 91,644,592 185,258,560 62,932,332
42,005,682 2,727,571,044 1,325,256,752 592,009,560 88,685,187 180,042,733 62,198,517
46,173,602 3,493,575,517 1,362,948,539 600,802,071 80,705,779 197,904,467 60,858,969
50,199,085 4,024,347,071 972,545,333 548,136,949 83,039,013 207,580,604 58,942,475
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2025

Templeton
Global Smaller Templeton Templeton
Companies Global Total Growth (Euro) Templeton

Fund Return Fund Fund Japan Fund’

(USD) (USD) (EUR) (JPY)
ASSETS
Investments in securities at market value (notes 2(b), 3) 92,132,871 1,329,489,359 7,072,273,073 30,846,000,124
Cash at bank and at brokers 93,339 450,152,556 10,137,553 2,447,638,257
Time deposits (note 4) 3,800,000 - 362,100,000 -
Amounts receivable on reverse repurchase agreements
(notes 2(t), 5) - - - -
Amounts receivable on sale of investments - - - -
Amounts receivable on subscriptions 24,550 595,399 150,041 328,133,323
Interest and dividends receivable, net 83,860 40,351,356 4,822,223 46,553,043
Unrealised profit on forward foreign exchange contracts
(notes 2(c), 6) - 29,980,525 - 48,209
Unrealised profit on financial future contracts (notes 2(d), 7) - - - -
Unrealised profit on interest rate swap contracts (notes 2(e),
8) - - - -
Unrealised profit on total return swap contracts (notes 2(h), 9) - - - -
Credit default swap contracts at market value (notes 2(j), 11) - - - -
Option contracts at market value (notes 2(k), 12) - 4,788,363 - -
Investment in mortgage dollar rolls at market value (notes
2(m), 13) - - - -
Unrealised profit on contract for differences (notes 2(i), 10) - - - -
Recoverable taxes 147,356 - 3,492,714 -
Other receivables 2,707 234,469 3,965 1,263,405
TOTAL ASSETS 96,284,683 1,855,592,027 7,452,979,569 33,669,636,361
LIABILITIES
Amounts payable on purchases of investments - 35,773,882 - -
Amounts payable on purchase of mortgage dollar rolls (notes
2(m), 13) - - - -
Amounts payable on redemptions 78,638 2,366,336 954,692 558,144,690
Investment management fees payable (note 15) 76,944 1,058,034 6,038,703 22,188,099
Performance fees payable (note 16) - - - -
Bank overdrafts - - - -
Unrealised loss on forward foreign exchange contracts (notes
2(c), 6) - 16,523,354 - 12,979,369
Unrealised loss on financial future contracts (notes 2(d), 7) - - - -
Unrealised loss on interest rate swap contracts (notes 2(e), 8) - 2,424,893 - -
Unrealised loss on total return swap contracts (notes 2(h), 9) - - - -
Credit default swap contracts at market value (notes 2(j), 11) - - - -
Option contracts at market value (notes 2(k), 12) - 2,343,971 - -
Unrealised loss on contract for differences (notes 2(i), 10) - - - -
Taxes payable 112,641 371,117 18,250,609 -
Expenses payable 86,859 1,251,023 5,802,236 24,084,661
TOTAL LIABILITIES 355,082 62,112,610 31,046,240 617,396,819
TOTAL NET ASSETS 95,929,601 1,793,479,417 7,421,933,329 33,052,239,542
THREE YEAR ASSET SUMMARY
June 30, 2024 99,038,184 1,942,178,095 7,634,494,039 20,336,992,348
June 30, 2023 98,779,704 2,458,073,822 6,927,993,611 9,064,963,673
June 30, 2022 95,762,804 3,041,706,164 6,401,429,968 6,595,631,627

*Please refer to Note 1 for fund events.
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2025

Templeton

Sustainable

Emerging

Templeton Markets Local
Latin America Currency
Fund Bond Fund’

(USD) (USD)
583,170,133 7,459,747
9,866 908,045
24,800,000 -
778,406 -
2,861,717 209,989
399,463 111,965

93 17,227
612,019,678 8,706,973
628,076 -
671,364 5,611
2,392 62,804

- 599

493,571 19,303
1,795,403 88,317
610,224,275 8,618,656
568,918,895 7,794,778
763,929,924 9,389,430
680,664,731 8,217,262
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets

For the year ended June 30, 2025

Franklin
Franklin Alternative Biotechnology
Total Strategies Fund’ Discovery Fund
(USD) (USD) (USD)
NET ASSETS AT THE BEGINNING OF THE YEAR 69,130,130,068 635,405,767 1,636,264,029
Currency translation adjustment 1,697,112,288 - -
70,827,242,356 635,405,767 1,636,264,029
INCOME
Dividends (net of withholding taxes) (note 2(n)) 720,761,130 1,057,515 5,198,625
Interest income on debt securities (net of withholding taxes) (note 2(n)) 1,432,783,226 22,914,649 1,764,894
Bank interest (note 2(n)) 13,144,108 1,252,224 81,783
Securities lending (notes 2(0), 14) 7,132,130 - 268,203
Net interest income on swaps (note 2(n)) 2,675,133 - -
Sundry income (note 2(n)) 36,056,078 5,283 -
TOTAL INCOME 2,212,551,805 25,229,671 7,313,505
EXPENSES
Investment management fees, maintenance and service charges (notes 15,18 and 20) 930,075,299 12,885,039 21,445,976
Performance fees (note 16) 195,269 195,269 —
Administration and transfer agency fees 167,098,524 1,373,761 3,315,650
Directors fees (note 21) 433,862 3,093 8,486
Subscription tax (note 19) 32,879,926 205,219 647,086
Custodian fees 8,347,574 315,194 57,794
Audit fees 1,039,695 35,671 12,606
Printing and publishing expenses 6,027,859 676 102,703
Bank charges 32,130 - -
Net interest expenses on swaps 15,113,271 123,950 -
Other charges (note 23) 16,730,649 211,667 286,914
TOTAL EXPENSES 1,177,974,058 15,349,539 25,877,215
Expenses reimbursement (note 22) (34,223,890) (2,238,176) (4)
NET EXPENSES 1,143,750,168 13,111,363 25,877,211
NET INCOME/(EXPENSES) FROM INVESTMENTS 1,068,801,637 12,118,308 (18,563,706)
Net realised profit/(loss) on sale of investments 3,650,383,244 28,943,538 (28,054,335)
Net realised profit/(loss) on forward foreign exchange contracts 123,104,616 7,065,694 1,234,284
Net realised profit/(loss) on financial future contracts (21,271,422) 1,457,484 -
Net realised profit/(loss) on interest rate swap contracts (4,415,088) 477,375 -
Net realised profit/(loss) on total return swap contracts (1,141,349) (1,851,944) -
Net realised profit/(loss) on contract for differences 1,641,088 1,641,088 -
Net realised profit/(loss) on credit default swap contracts 8,050,512 7,675,767 -
Net realised profit/(loss) on option contracts 8,872,107 (268,248) -
Net realised profit/(loss) on mortgage dollar rolls (254,016) - -
Net realised profit/(loss) on foreign exchange transactions 8,531,027 5,074,453 276,114
NET REALISED PROFIT/(LOSS) FOR THE YEAR 4,842,302,356 62,333,515 (45,107,643)
Change in net unrealised appreciation/(depreciation) on:
Investments 1,362,698,845 (14,322,499) (94,445,810)
Forward foreign exchange contracts 217,475,620 7,354,197 845,046
Financial future contracts 7,474,096 776,916 -
Interest rate swap contracts 30,165,186 167,430 —
Total return swap contracts (3,237,773) 343,354 -
Credit default swap contracts 897,949 1,360,787 -
Option contracts 10,358,515 82,762 -
Contract for differences 3,559,036 3,559,036 -
Mortgage dollar rolls 414,787 - -
Foreign exchange transactions 12,116,221 1,899,076 9)
Capital gains tax (126,059,768) — —
NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 6,358,165,070 63,554,574 (138,708,416)
MOVEMENT OF CAPITAL (note 26)
Issue of shares 28,268,558,583 120,173,070 385,014,434

Redemption of shares

(25,680,613,432)

(292,708,127)

(614,591,632)

Dividends paid/accumulated

2,587,945,151
(1,126,877,269)

(172,535,057)
(136,639)

(229,577,198)

NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IN
CAPITAL
NET ASSETS AT THE END OF THE YEAR

1,461,067,882
78,646,475,308

(172,671,696)
526,288,645

(229,577,198)
1,267,978,415

*Please refer to Note 1 for fund events.
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Statement of Operations and Changes in Net Assets

For the year ended June 30, 2025

FRANKLIN TEMPLETON INVESTMENT FUNDS

Franklin

Franklin Emerging

Franklin Franklin Emerging Markets Debt

Disruptive Franklin Diversified Franklin Market Opportunities Franklin Euro

Commerce Diversified Conservative Diversified Corporate Debt Hard Currency Government Franklin Euro
Fund Balanced Fund Fund Dynamic Fund Fund Fund Bond Fund High Yield Fund
(USD) (EUR) (EUR) (EUR) (USD) (USD) (EUR) (EUR)
3,508,184 183,479,079 75,986,733 164,453,685 26,375,378 205,414,031 111,289,934 259,422,466
3,508,184 183,479,079 75,986,733 164,453,685 26,375,378 205,414,031 111,289,934 259,422,466
8,593 2,389,362 617,956 2,337,088 - - - -
574 2,340,737 1,555,456 882,236 4,046,183 14,104,850 3,416,271 15,520,559
636 13,004 4,525 11,280 41,924 52,377 30,521 222,711
- 2,425 322 3,497 - - - 296
- 41,200 18,316 33,425 - 122,000 8,907 20,842
9,803 4,786,728 2,196,575 3,267,526 4,088,107 14,279,227 3,455,699 15,764,408
43,284 1,879,861 734,825 2,091,830 191,472 1,119,237 664,358 3,372,581
9,794 384,427 156,688 375,292 92,672 406,383 275,943 611,183
24 1,016 417 993 270 1,156 726 1,480
1,384 63,021 25,880 65,474 19,475 20,063 36,102 126,146
43 19,378 7,907 17,535 3,171 26,424 20,878 21,836
9,649 12,319 12,722 12,722 11,693 11,693 8,495 10,604
9,192 26,804 21,361 25,836 16,145 26,823 18,165 31,794
- 618,046 292,718 531,389 - - - -
29,879 71,930 52,075 71,098 32,289 49,652 34,705 64,390
103,249 3,076,802 1,304,593 3,192,169 367,187 1,661,431 1,059,372 4,240,014
(51,242) (3,055) (61,801) (81) (93,754) (162,388) (223,897) (523,771)
52,007 3,073,747 1,242,792 3,192,088 273,433 1,499,043 835,475 3,716,243
(42,204) 1,712,981 953,783 75,438 3,814,674 12,780,184 2,620,224 12,048,165
464,600 12,282,418 828,047 11,717,400 (19,022) (5,721,162) (198,587) 3,698,780
5,227 90,321 34,353 34,079 (201,812) 5,849,486 - (144,773)
- (313,307) (331,858) (233,158) - - (873,999 -
- 250,269 101,134 220,572 - - - -
- (438,511) (280,572) (354,753) - - - -
- (2,093,513) (813,699) (2,048,944) - - - -
383 34,751 15,342 81 7,195 423,765 207 (103,047)
428,006 11,525,409 506,530 9,410,715 3,601,035 13,332,273 1,547,845 15,499,125
584,555 (8,069,823) 491,640 (6,119,042) 782,493 12,040,991 956,766 2,099,026
2,758 678,298 338,259 358,388 (78,060) 3,347,113 - 618,445
- (265,512) (26,084) (221,957) - - 172,478 -
- 32,711 14,353 27,296 - - - -
- (881,790) (404,588) (680,841) - - - -
- 271,646 243,779 46,147 - - - -
1 6,578 2,871 7,529 2,565 50,372 (18) (17,366)
- 8,370 1,053 12,682 - - - -
1,015,320 3,305,887 1,167,813 2,840,917 4,308,033 28,770,749 2,677,071 18,199,230
779,210 9,787,071 1,392,987 10,481,263 66,151,964 9,105,468 51,766,078 74,780,248
(521,954) (37,644,346) (18,483,826) (12,513,585) (7,943,708) (53,911,258) (49,844,512) (59,226,211)
257,256 (27,857,275) (17,090,839) (2,032,322) 58,208,256 (44,805,790) 1,921,566 15,554,037
- (858,687) (589,011) (177,728) (908,751) (9,712,729) (625,264) (8,830,054)
257,256 (28,715,962) (17,679,850) (2,210,050) 57,299,505 (54,518,519) 1,296,302 6,723,983
4,780,760 158,069,004 59,474,696 165,084,552 87,982,916 179,666,261 115,263,307 284,345,679
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2025

Franklin Euro Short

Franklin European
Corporate Bond

Franklin European
Social Leaders Bond

Duration Bond Fund Fund Fund
(EUR) (EUR) (EUR)
NET ASSETS AT THE BEGINNING OF THE YEAR 2,636,005,713 40,397,875 11,482,040
Currency translation adjustment - - -
2,636,005,713 40,397,875 11,482,040
INCOME
Dividends (net of withholding taxes) (note 2(n)) - - -
Interest income on debt securities (net of withholding taxes) (note 2(n)) 107,082,988 1,367,470 364,594
Bank interest (note 2(n)) 1,093,030 5,508 1,507
Securities lending (notes 2(0), 14) - - -
Net interest income on swaps (note 2(n)) - - -
Sundry income (note 2(n)) 52,404 137 103
TOTAL INCOME 108,228,422 1,373,115 366,204
EXPENSES
Investment management fees, maintenance and service charges (notes 15,18 and 20) 6,845,316 312,518 37,857
Performance fees (note 16) - - -
Administration and transfer agency fees 7,986,921 91,350 25,046
Directors fees (note 21) 21,505 244 69
Subscription tax (note 19) 1,901,094 16,884 2,010
Custodian fees 495,689 3,375 715
Audit fees 10,323 8,773 8,774
Printing and publishing expenses 253,330 14,426 11,560
Bank charges - - -
Net interest expenses on swaps - - -
Other charges (note 23) 692,406 20,497 11,546
TOTAL EXPENSES 18,206,584 468,067 97,577
Expenses reimbursement (note 22) (9,212,310) (81,177) (41,046)
NET EXPENSES 8,994,274 386,890 56,531
NET INCOME/(EXPENSES) FROM INVESTMENTS 99,234,148 986,225 309,673
Net realised profit/(loss) on sale of investments 12,510,007 144,749 13,026
Net realised profit/(loss) on forward foreign exchange contracts (666,644) - (4,796)
Net realised profit/(loss) on financial future contracts (512,363) (2,591) (47,295)
Net realised profit/(loss) on interest rate swap contracts - - -
Net realised profit/(loss) on total return swap contracts - -
Net realised profit/(loss) on contract for differences - - -
Net realised profit/(loss) on credit default swap contracts - - -
Net realised profit/(loss) on option contracts - - -
Net realised profit/(loss) on mortgage dollar rolls - - -
Net realised profit/(loss) on foreign exchange transactions (527,293) (57) (271)
NET REALISED PROFIT/(LOSS) FOR THE YEAR 110,037,855 1,128,326 270,337
Change in net unrealised appreciation/(depreciation) on:
Investments 37,756,423 1,025,326 144,321
Forward foreign exchange contracts 2,021,593 - 3,914
Financial future contracts 1,560,533 2,727 9,999
Interest rate swap contracts - - -
Total return swap contracts - - —
Credit default swap contracts - - -
Option contracts - - -
Contract for differences - - -
Mortgage dollar rolls - - -
Foreign exchange transactions (170,221) (130) (368)
Capital gains tax — — —
NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 151,206,183 2,156,249 428,203
MOVEMENT OF CAPITAL (note 26)
Issue of shares 3,037,336,467 10,903,922 9,999
Redemption of shares (1,328,834,802) (11,524,113) -
1,708,501,665 (620,191) 9,999
Dividends paid/accumulated (17,776,743) (304,763) (133,300)
NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IN
CAPITAL 1,690,724,922 (924,954) (123,301)
NET ASSETS AT THE END OF THE YEAR 4,477,936,818 41,629,170 11,786,942

*Please refer to Note 1 for fund events.
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Statement of Operations and Changes in Net Assets

For the year ended June 30, 2025

Franklin Global

FRANKLIN TEMPLETON INVESTMENT FUNDS

Franklin Corporate

Franklin Franklin Genomic Franklin Global Investment Franklin Global Franklin Global
European Total Flexible Alpha Advancements Convertible Grade Bond Fundamental Green Bond Franklin Global
Return Fund Bond Fund Fund Securities Fund Fund Strategies Fund Fund Income Fund
(EUR) (USD) (USD) (USD) (USD) (USD) (EUR) (USD)
2,078,153,522 49,489,017 3,669,939 754,095,216 7,211,832 1,087,333,173 8,395,346 132,448,211
2,078,1563,522 49,489,017 3,669,939 754,095,216 7,211,832 1,087,333,173 8,395,346 132,448,211
- - 6,130 3,408,455 - 5,434,830 - 3,381,973
72,205,213 3,995,110 279 12,944,784 285,765 29,831,671 331,318 4,168,464
1,058,903 13,635 540 75,851 4,072 194,730 1,897 13,098
- - - 30 - - - -
- 668,797 - - - - - -
161,326 13,881 — — 175 141,720 194 5,527
73,425,442 4,691,423 6,949 16,429,120 290,012 35,602,951 333,409 7,569,062
7,100,348 524,746 37,332 8,015,902 28,872 16,427,452 25,887 1,298,133
5,264,142 117,467 8,160 1,838,186 15,728 2,538,870 18,795 278,633
13,766 477 20 4,709 42 6,344 50 791
1,017,505 22,618 1,112 246,952 3,673 539,627 4,329 39,766
480,048 3,772 47 37,354 406 97,928 471 7,739
10,852 13,383 9,650 12,921 10,072 11,622 7,835 14,165
190,977 19,579 9,160 75,481 5,241 84,325 9,087 18,478
- 334,377 - - - 262,093 - -
466,453 84,525 29,312 174,300 9,460 274,653 11,097 53,761
14,544,091 1,120,944 94,793 10,405,805 73,494 20,242,914 77,551 1,711,466
(4,321,107) (118,339) (50,055) (22,323) (33,796) (5,392) (38,721) (150,510)
10,222,984 1,002,605 44,738 10,383,482 39,698 20,237,522 38,830 1,560,956
63,202,458 3,688,818 (37,789) 6,045,638 250,314 15,365,429 294,579 6,008,106
(3,518,702) (226,351) (568,627) 51,628,234 (36,826) 64,203,199 (770) 3,661,242
(3,191,738) 2,726,468 4,288 4,404,968 - 1,219,904 34,789 125,211
(16,285,564 369,622 - - - (648,847) 625 -
- 9,847 - - - (332,296) - -
- 407,523 - - - - - -
- (226,593) - - - - - -
- 265,626 - - - (139,927) - 62,954
(190,814) 39,881 (439) 704,383 (1,267) 1,351,760 (12,291) 72,769
40,015,640 7,054,841 (602,567) 62,783,223 212,221 81,019,222 316,932 9,930,282
20,100,991 1,725,264 127,372 45,015,101 426,077 38,620,047 (102,714) 2,430,035
6,602,480 814,701 4,424 4,712,222 - 2,347,512 85,172 225,786
3,022,535 108,628 - - - 545,047 8,322 -
- (78,097) - - - 1,371,042 - -
- (300,988) - - - - - -
- 354,186 - - - 15,073 - -
- (14,326) - - - 153,706 - -
(24,301) (18,640) 1) 67,595 14,248 387,418 (2,671) 959
- - - - - (915,217) - -
69,717,345 9,645,569 (470,772) 112,578,141 652,546 123,543,850 305,041 12,587,062
1,341,886,499 88,672,019 393,261 181,755,767 - 36,720,709 - 66,630,487
(858,564,112) (39,230,210) (314,978) (207,074,002) - (112,947,401) - (78,478,495)
483,322,387 49,441,809 78,283 (25,318,235) - (76,226,692) - (11,848,008)
(20,121,014) (28,385) - - (278,400) (5,302,988) - (3,703,522)
463,201,373 49,413,424 78,283 (25,318,235) (278,400) (81,529,680) - (15,551,530)
2,611,072,240 108,548,010 3,277,450 841,355,122 7,585,978 1,129,347,343 8,700,387 129,483,743
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2025

Franklin Global
Multi-Asset Income

Franklin Global Real

Franklin Gold and
Precious Metals

Fund Estate Fund Fund
(EUR) (USD) (USD)
NET ASSETS AT THE BEGINNING OF THE YEAR 125,925,981 98,136,896 417,760,422
Currency translation adjustment - - -
125,925,981 98,136,896 417,760,422
INCOME
Dividends (net of withholding taxes) (note 2(n)) 2,718,076 2,609,554 2,940,022
Interest income on debt securities (net of withholding taxes) (note 2(n)) 1,619,779 31,289 271,038
Bank interest (note 2(n)) 7,787 2,382 28,052
Securities lending (notes 2(0), 14) 5,273 9,735 672,473
Net interest income on swaps (note 2(n)) - - -
Sundry income (note 2(n)) 1,612,696 — —
TOTAL INCOME 5,963,611 2,652,960 3,911,585
EXPENSES
Investment management fees, maintenance and service charges (notes 15,18 and 20) 1,622,697 1,359,793 7,524,429
Performance fees (note 16) - - -
Administration and transfer agency fees 274,417 242,597 1,142,639
Directors fees (note 21) 689 567 2,892
Subscription tax (note 19) 45,485 39,421 242,924
Custodian fees 11,515 5,581 40,382
Audit fees 13,132 13,203 13,424
Printing and publishing expenses 24,953 19,434 46,822
Bank charges - - -
Net interest expenses on swaps 408,235 - -
Other charges (note 23) 58,635 63,732 102,919
TOTAL EXPENSES 2,459,758 1,744,328 9,116,431
Expenses reimbursement (note 22) (44,476) (1,163) (699)
NET EXPENSES 2,415,282 1,743,165 9,115,732
NET INCOME/(EXPENSES) FROM INVESTMENTS 3,548,329 909,795 (5,204,147)
Net realised profit/(loss) on sale of investments 1,959,555 421,974 60,648,838
Net realised profit/(loss) on forward foreign exchange contracts (694,159) 599,106 1,670,155
Net realised profit/(loss) on financial future contracts (171,353) - -
Net realised profit/(loss) on interest rate swap contracts 164,004 - -
Net realised profit/(loss) on total return swap contracts (281,659) - -
Net realised profit/(loss) on contract for differences - - -
Net realised profit/(loss) on credit default swap contracts - - -
Net realised profit/(loss) on option contracts (1,238,701) - -
Net realised profit/(loss) on mortgage dollar rolls - - -
Net realised profit/(loss) on foreign exchange transactions (58,467) 73,969 (129,607)
NET REALISED PROFIT/(LOSS) FOR THE YEAR 3,227,549 2,004,844 56,985,239
Change in net unrealised appreciation/(depreciation) on:
Investments (3,108,590) 7,582,889 217,499,267
Forward foreign exchange contracts 90,999 547,093 1,527,859
Financial future contracts (180,564) - -
Interest rate swap contracts 21,247 - -
Total return swap contracts (617,469) - -
Credit default swap contracts - - -
Option contracts (309,830 - -
Contract for differences - - -
Mortgage dollar rolls - - -
Foreign exchange transactions (543,137) 2,474 (2,758)
Capital gains tax (8,578) — -
NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS (1,428,373) 10,137,300 276,009,607
MOVEMENT OF CAPITAL (note 26)
Issue of shares 8,940,634 19,608,859 520,086,320
Redemption of shares (29,191,700) (35,450,633) (511,572,887)
(20,251,066) (15,841,774) 8,513,433
Dividends paid/accumulated (3,471,241) (405,206) —
NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IN
CAPITAL (23,722,307) (16,246,980) 8,513,433
NET ASSETS AT THE END OF THE YEAR 100,775,301 92,027,216 702,283,462
*Please refer to Note 1 for fund events.
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2025

Franklin Gulf Franklin Franklin
Wealth Bond Franklin High Franklin Franklin India Innovation Intelligent Franklin MENA Franklin Mutual
Fund Yield Fund Income Fund Fund Fund Machines Fund Fund European Fund
(USD) (USD) (USD) (USD) (USD) (USD) (USD) (EUR)
272,144,407 999,559,090 5,569,882,593 2,765,345,469 474,163,245 24,294,001 68,581,182 543,674,730
272,144,407 999,559,090 5,569,882,593 2,765,345,469 474,163,245 24,294,001 68,581,182 543,674,730
- 3,124 203,852,380 18,488,300 1,117,227 98,133 2,410,081 19,796,358
13,969,085 72,779,331 249,978,449 2,293,042 156,677 35,419 12,027 201,693
2,360 76,966 1,106,091 29,380 24,426 3,016 - 144,912
- - 74,885 - - - - 13,595
40,609 - 30,374,710 - - - - -
14,012,054 72,859,421 485,386,515 20,810,722 1,298,330 136,568 2,422,108 20,156,558
2,363,491 11,931,710 111,232,910 38,500,075 6,079,996 587,260 1,273,247 7,807,626
562,594 2,486,063 17,381,879 7,044,162 1,083,051 77,724 176,057 1,323,922
1,472 6,331 41,932 19,051 2,757 186 373 3,279
101,750 504,484 3,873,647 1,212,625 180,265 15,575 30,521 242,792
16,506 43,936 312,870 902,398 19,818 452 172,467 49,316
12,680 14,445 14,829 12,395 12,287 9,649 11,864 12,536
43,573 94,271 488,510 220,930 43,246 10,819 17,195 46,694
- - - - - - 4,633 -
116,796 - - - - - - -
77,736 223,398 1,397,228 627,901 112,665 26,737 46,344 160,376
3,296,598 15,304,638 134,743,805 48,539,537 7,534,085 728,402 1,732,701 9,646,541
(15) (12,082) (23,307) (20,625) (275,999) (51,164) (10,893) (98,178)
3,296,583 15,292,556 134,720,498 48,518,912 7,258,086 677,238 1,721,808 9,548,363
10,715,471 57,566,865 350,666,017 (27,708,190) (5,959,756) (540,670) 700,300 10,608,195
(6,923,262) (6,242,364) 67,641,981 102,588,005 28,609,706 325,852 1,393,666 45,084,431
1,744,825 641,408 31,483,134 3,244,890 2,667,992 149,176 206,338 (309,326)
(1,982,377) - - - - - - -
- - 19,500,104 - - - - -
24,641 118,811 461,897 (1,433,646) (96,945) 7,001 (1,479) (16,788)
3,579,298 52,084,720 469,753,133 76,691,059 25,220,997 (58,641) 2,298,825 55,366,512
7,111,674 37,561,284 76,871,338 98,356,526 45,013,163 4,406,649 2,990,127 5,982,634
910,414 230,209 24,969,104 2,278,745 3,352,433 95,679 163,640 1,751
3,660,893 - - - - - - -
- - 4,476,412 - - - - -
- (364) (4,868,193) 1,223,228 48 54 49 (18,011)
- - - (48,332,980) - - - -
15,262,179 89,875,849 571,201,794 130,216,578 73,586,641 4,443,741 5,452,641 61,332,886
59,632,946 325,760,897 6,672,667,134 1,948,756,118 82,578,040 24,049,530 12,497,514 91,213,613
(119,582,909) (213,550,854) (3,422,832,233) (1,251,496,143) (130,230,318) (13,351,454) (21,967,199) (98,598,347)
(59,949,963) 112,210,043 3,249,834,901 697,259,975 (47,652,278) 10,698,076 (9,469,685) (7,384,734)
(7,166,060) (57,732,295) (573,567,894) - - - (7,102) (205,898)
(67,116,023) 54,477,748 2,676,267,007 697,259,975 (47,652,278) 10,698,076 (9,476,787) (7,590,632)
220,290,563 1,143,912,687 8,817,351,394 3,592,822,022 500,097,608 39,435,818 64,557,036 597,416,984
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets

For the year ended June 30, 2025

Franklin Mutual
Global Discovery

Franklin Mutual U.S.

Franklin Natural

Fund Value Fund Resources Fund
(USD) (USD) (USD)
NET ASSETS AT THE BEGINNING OF THE YEAR 515,306,248 244,892,486 268,321,318
Currency translation adjustment - - -
515,306,248 244,892,486 268,321,318
INCOME
Dividends (net of withholding taxes) (note 2(n)) 11,128,268 4,448,875 4,996,942
Interest income on debt securities (net of withholding taxes) (note 2(n)) 1,591,131 876,591 253,671
Bank interest (note 2(n)) 18,926 7,165 16,371
Securities lending (notes 2(0), 14) 9,098 989 55,878
Net interest income on swaps (note 2(n)) - - -
Sundry income (note 2(n)) - — -
TOTAL INCOME 12,747,423 5,333,620 5,322,862
EXPENSES
Investment management fees, maintenance and service charges (notes 15,18 and 20) 6,794,971 3,815,865 4,002,441
Performance fees (note 16) - - -
Administration and transfer agency fees 1,120,601 608,318 573,871
Directors fees (note 21) 2,813 1,465 1,411
Subscription tax (note 19) 203,506 115,985 111,364
Custodian fees 31,632 10,039 11,136
Audit fees 12,704 13,204 11,864
Printing and publishing expenses 41,830 30,940 27,966
Bank charges - - -
Net interest expenses on swaps - - -
Other charges (note 23) 139,852 74,393 75,258
TOTAL EXPENSES 8,347,909 4,670,209 4,815,311
Expenses reimbursement (note 22) (690) (1,399) (4)
NET EXPENSES 8,347,219 4,668,810 4,815,307
NET INCOME/(EXPENSES) FROM INVESTMENTS 4,400,204 664,810 507,555
Net realised profit/(loss) on sale of investments 42,084,521 22,224,252 15,120,462
Net realised profit/(loss) on forward foreign exchange contracts 427,997 124,161 2,227,497
Net realised profit/(loss) on financial future contracts - - -
Net realised profit/(loss) on interest rate swap contracts - - -
Net realised profit/(loss) on total return swap contracts - - -
Net realised profit/(loss) on contract for differences - - -
Net realised profit/(loss) on credit default swap contracts - - -
Net realised profit/(loss) on option contracts - - -
Net realised profit/(loss) on mortgage dollar rolls - - -
Net realised profit/(loss) on foreign exchange transactions 452,121 157,647 (208,957)
NET REALISED PROFIT/(LOSS) FOR THE YEAR 47,364,843 23,170,870 17,646,557
Change in net unrealised appreciation/(depreciation) on:
Investments 15,251,339 4,746,544 (13,642,157)
Forward foreign exchange contracts 723,541 87,686 607,356
Financial future contracts - - -
Interest rate swap contracts - - -
Total return swap contracts - - -
Credit default swap contracts - - -
Option contracts - - -
Contract for differences - - -
Mortgage dollar rolls - - -
Foreign exchange transactions 19,261 1,097 2,271
Capital gains tax - — -
NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 63,358,984 28,006,197 4,614,027
MOVEMENT OF CAPITAL (note 26)
Issue of shares 65,299,104 36,433,775 91,686,592
Redemption of shares (148,680,410) (56,847,761) (140,499,988)
(83,381,306) (20,413,986) (48,813,396)
Dividends paid/accumulated (194,642) (13,197) (11,855)
NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IN
CAPITAL (83,575,948) (20,427,183) (48,825,251)
NET ASSETS AT THE END OF THE YEAR 495,089,284 252,471,500 224,110,094
*Please refer to Note 1 for fund events.
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2025

Franklin Franklin Franklin
NextStep NextStep Franklin Franklin Franklin Saudi Franklin Franklin Sustainable
Balanced Conservative NextStep NextStep Arabia Bond Sealand China Strategic Global Growth

Growth Fund” Fund Growth Fund Moderate Fund Fund’ A-Shares Fund Income Fund Fund’
(USD) (USD) (USD) (USD) (USD) (USD) (USD) (USD)
15,930,585 26,493,967 22,179,695 61,702,382 - 61,346,727 543,457,490 205,933,347
15,930,585 26,493,967 22,179,695 61,702,382 - 61,346,727 543,457,490 205,933,347
35,349 440,448 201,848 799,979 - 1,709,046 17,649 1,181,976
1,899 22,084 21,294 64,267 369,583 37,746 37,898,270 165,318

153 2,252 2,121 3,320 1,869 1,750 2,539,557 2,560

- - - - - - - 3,119

- - - - - - 1,332,708 -

- - - — - - 56,779 -

37,401 464,784 225,263 867,566 371,452 1,748,542 41,844,963 1,352,973
24,655 367,466 429,388 1,239,992 20,233 338,714 9,415,516 3,393,805
4,399 65,275 58,438 182,102 14,700 155,353 1,763,905 582,040

13 151 141 408 28 411 4,214 1,207

30 8,430 9,742 27,629 2,299 9,867 319,730 99,695

1,317 9,024 9,163 13,093 15,815 5,328 31,224 11,642

1,581 11,622 11,622 15,258 11,419 11,015 14,385 9,179
5,047 10,206 9,484 17,095 2,258 26,903 68,300 25,181

- - - - - - 1,490,954 -

5,999 19,459 19,267 71,345 6,629 35,699 193,867 80,481
43,041 491,633 547,245 1,566,922 73,381 583,290 13,302,095 4,203,230
(11,877) (59,050) (57,646) (160,942) (43,029) (160,417) (1,332,492) (4,355)
31,164 432,583 489,599 1,405,980 30,352 422,873 11,969,603 4,198,875
6,237 32,201 (264,336) (538,414) 341,100 1,325,669 29,875,360 (2,845,902)
342,076 (104,498) 1,145,722 2,517,736 (3,108) (731,366) (8,337,455) 9,580,796
18,285 750,931 110,743 1,316,514 - (944) 2,476,849 -

- - - - - - 1,181,989 -

- - - - - - 1,301,902 -

- - - - - - 647,925 -

- - - - - - 565,193 -

- - - - - - (254,016) -

786 (80,081) (3,843) (134,264) - (8,928) (2,197,655) 43,690
367,384 598,553 988,286 3,161,572 337,992 584,431 25,260,092 6,778,584
(1,043,714) 1,525,275 1,236,500 3,488,546 (48,179) 9,032,565 21,016,885 11,081,590
5,174 185,040 31,609 318,771 - 376 1,543,834 -

- - - - - - 386,014 -

- - - - - - 36,836 -

- - - - - - (53,988) -

- - - - - - (1,040,474) -

- - - - - - 414,787 -

902,691 13 106 66 3 (12) 219,196 11,110
231,535 2,308,881 2,256,501 6,968,955 289,816 9,617,360 47,783,182 17,871,284
1,682 6,128,630 10,421,111 30,719,225 10,000,000 6,346,193 443,594,250 11,552,487
(16,153,137) (9,806,074) (7,054,871) (24,747,650) - (9,435,083) (225,574,816) (36,187,117)
(16,151,455) (3,677,444) 3,366,240 5,971,575 10,000,000 (3,088,890) 218,019,434 (24,634,630)
(10,665) (49,068) (12,386) (91,312) (190) (153,564) (20,321,486) -
(16,162,120) (3,726,512) 3,353,854 5,880,263 9,999,810 (3,242,454) 197,697,948 (24,634,630)
- 25,076,336 27,790,050 74,551,600 10,289,626 67,721,633 788,938,620 199,170,001
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2025

Franklin U.S. Dollar

Franklin Technology Short-Term Money Franklin U.S.
Fund Market Fund Government Fund
(USD) (USD) (USD)
NET ASSETS AT THE BEGINNING OF THE YEAR 11,508,253,916 1,102,083,896 794,343,459
Currency translation adjustment - - -
11,508,253,916 1,102,083,896 794,343,459
INCOME
Dividends (net of withholding taxes) (note 2(n)) 43,105,659 - -
Interest income on debt securities (net of withholding taxes) (note 2(n)) 9,223,426 67,113,676 32,987,322
Bank interest (note 2(n)) 469,352 132,591 88,611
Securities lending (notes 2(0), 14) 2,764,336 - -
Net interest income on swaps (note 2(n)) - - -
Sundry income (note 2(n)) - — 48,380
TOTAL INCOME 55,562,773 67,246,267 33,124,313
EXPENSES
Investment management fees, maintenance and service charges (notes 15,18 and 20) 152,140,192 7,976,035 6,227,896
Performance fees (note 16) - - -
Administration and transfer agency fees 24,596,769 1,797,187 1,848,002
Directors fees (note 21) 66,155 8,202 4,807
Subscription tax (note 19) 4,712,931 159,939 341,705
Custodian fees 464,498 59,631 32,975
Audit fees 13,547 9,881 13,742
Printing and publishing expenses 697,809 102,230 69,387
Bank charges - - -
Net interest expenses on swaps - - -
Other charges (note 23) 2,102,978 270,534 211,281
TOTAL EXPENSES 184,794,879 10,383,639 8,749,795
Expenses reimbursement (note 22) (2,934,424) (4,562,477) (567,140)
NET EXPENSES 181,860,455 5,821,162 8,182,655
NET INCOME/(EXPENSES) FROM INVESTMENTS (126,297,682) 61,425,105 24,941,658
Net realised profit/(loss) on sale of investments 1,139,168,226 (7,784) (11,514,258)
Net realised profit/(loss) on forward foreign exchange contracts 15,836,656 - 925,163
Net realised profit/(loss) on financial future contracts - - (1,943,595)
Net realised profit/(loss) on interest rate swap contracts - - -
Net realised profit/(loss) on total return swap contracts - - -
Net realised profit/(loss) on contract for differences - - -
Net realised profit/(loss) on credit default swap contracts - - -
Net realised profit/(loss) on option contracts - - -
Net realised profit/(loss) on mortgage dollar rolls - - -
Net realised profit/(loss) on foreign exchange transactions 1,325,834 48,088 172,301
NET REALISED PROFIT/(LOSS) FOR THE YEAR 1,030,033,034 61,465,409 12,581,269
Change in net unrealised appreciation/(depreciation) on:
Investments 597,254,166 69,333 23,157,040
Forward foreign exchange contracts 12,618,163 - 1,779,081
Financial future contracts - - 756,440
Interest rate swap contracts - - -
Total return swap contracts - - -
Credit default swap contracts - - -
Option contracts - - -
Contract for differences - - -
Mortgage dollar rolls - - -
Foreign exchange transactions (6,322) 1 (38)
Capital gains tax - — -
NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 1,639,899,041 61,534,743 38,273,792
MOVEMENT OF CAPITAL (note 26)
Issue of shares 3,189,974,432 2,364,965,368 404,629,230

Redemption of shares (4,399,608,695) (1,569,729,615) (508,147,014)
(1,209,634,263) 795,235,753 (103,517,784)

Dividends paid/accumulated (46) (14,349,581) (18,311,926)

NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IN

CAPITAL (1,209,634,309) 780,886,172 (121,829,710)

NET ASSETS AT THE END OF THE YEAR 11,938,518,648

1,944,504,811

710,787,541

*Please refer to Note 1 for fund events.
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FRANKLIN TEMPLETON INVESTMENT FUNDS
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For the year ended June 30, 2025

Templeton

Franklin U.S. Franklin U.S. Martin Currie Templeton All Templeton Asia Templeton Templeton Asian Smaller
Low Duration Opportunities UK Equity China Equity Equity Total Asian Bond Asian Growth Companies
Fund Fund Income Fund Fund Return Fund Fund Fund Fund

(USD) (USD) (GBP) (USD) (USD) (USD) (USD) (USD)
278,721,228 7,452,382,944 24,682,479 1,903,193 7,998,913 90,115,827 1,843,970,282 1,059,624,075
278,721,228 7,452,382,944 24,682,479 1,903,193 7,998,913 90,115,827 1,843,970,282 1,059,624,075
- 31,947,896 1,056,018 52,025 169,955 - 28,252,418 20,436,319
13,836,711 1,876,079 20,819 339 9,633 4,137,441 488,955 1,871,730
32,787 378,125 - 1,803 1,632 11,064 - 232,179

- 2,122,752 - - - - 13,526 21,748

673,628 - - - - - - -
17,162 - - — 1,624 - - -
14,560,288 36,324,852 1,076,837 54,167 182,844 4,148,505 28,754,899 22,561,976
1,399,721 100,910,807 105,672 21,550 67,897 958,387 31,312,149 15,032,194
613,438 16,320,088 53,118 4,717 18,489 222,168 4,073,767 2,588,935
1,739 43,259 140 12 50 516 10,552 6,508
88,851 3,193,140 11,303 1,147 4,420 42,230 818,469 348,240
11,372 300,642 1,360 150 1,916 13,004 287,145 301,054
11,200 14,298 7,801 8,239 8,239 14,260 15,426 11,653
32,561 469,582 10,640 4,904 3,439 35,215 148,965 95,500

- - 139 - - - 9,083 -

422,145 - - - - - - -
135,962 1,351,557 11,710 24,825 30,010 40,599 382,262 259,641
2,716,989 122,603,373 201,883 65,544 134,460 1,326,379 37,057,818 18,643,725
(331,087) (1,612,282) (62,231) (38,607) (45,344) (1,131) - (70,564)
2,385,902 120,991,091 139,652 26,937 89,116 1,325,248 37,057,818 18,573,161
12,174,386 (84,666,239) 937,185 27,230 93,728 2,823,257 (8,302,919) 3,988,815
125,903 906,809,149 634,210 (294,742) 189,211 (2,067,686) 54,087,772 85,934,131
7,074,481 33,266,061 - - - 340,352 4,095,045 25,376
294,181 - - - 129,728 - - -
597,936 - - - - - - -
(46,587) - - - - - - -
68,094 - - - - - - -
432,044 1,371,046 (1,522) (416) (3,540) 226,423 (710,285) (483,744)
20,720,438 856,780,017 1,569,873 (267,928) 409,127 1,322,346 49,169,613 89,464,578
4,347,115 (114,205,373) 678,525 775,662 1,187,233 5,690,096 166,088,281 49,240,823
4,720,121 21,496,464 - - - 1,920,775 3,321,720 23,684
130,010 - - - (38,097) - - -
(181,401) - - - - - - -
208,377 - - - - - - -
10,065 2,874 (21) 1 (29) 3,971 353,895 124,141

- - — — (26,325) (17,132) (15,936,662) (19,337,564)
29,954,725 764,073,982 2,248,377 507,735 1,531,909 8,920,056 202,996,847 119,515,662
137,876,093 1,855,865,649 6,304,360 - - 10,976,252 130,955,552 588,742,273
(103,245,519) (2,572,394,469) (13,658,150) - - (24,292,169) (381,125,092) (646,669,177)
34,630,574 (716,528,820) (7,353,790) - - (13,315,917) (250,169,540) (57,926,904)
(2,529,977) (110,334) (960,553) — - (1,175,492) (192,154) (641,817)
32,100,597 (716,639,154) (8,314,343) - - (14,491,409) (250,361,694) (58,568,721)
340,776,550 7,499,817,772 18,616,513 2,410,928 9,530,822 84,544,474 1,796,605,435 1,120,571,016
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Statement of Operations and Changes in Net Assets

For the year ended June 30, 2025

Templeton BRIC

Templeton China

Templeton China

Fund A-Shares Fund Fund
(USD) (USD) (USD)
NET ASSETS AT THE BEGINNING OF THE YEAR 369,209,490 17,531,605 264,637,856
Currency translation adjustment - - -
369,209,490 17,531,605 264,637,856
INCOME
Dividends (net of withholding taxes) (note 2(n)) 11,697,087 620,650 7,210,500
Interest income on debt securities (net of withholding taxes) (note 2(n)) 1,043,486 39,296 299,556
Bank interest (note 2(n)) 4,037 1,477 -
Securities lending (notes 2(0), 14) 6,940 - 18,215
Net interest income on swaps (note 2(n)) - - -
Sundry income (note 2(n)) - — -
TOTAL INCOME 12,751,550 661,423 7,528,271
EXPENSES
Investment management fees, maintenance and service charges (notes 15,18 and 20) 8,209,672 11,246 5,977,704
Performance fees (note 16) - - -
Administration and transfer agency fees 962,037 3,111 710,103
Directors fees (note 21) 2,277 1M1 1,601
Subscription tax (note 19) 199,700 2,317 147,406
Custodian fees 110,548 2,087 27,240
Audit fees 11,934 9,890 11,761
Printing and publishing expenses 35,964 15,235 34,070
Bank charges - - 5,245
Net interest expenses on swaps - - -
Other charges (note 23) 120,292 33,704 84,698
TOTAL EXPENSES 9,652,424 77,701 6,999,828
Expenses reimbursement (note 22) - (36,455) (6,674)
NET EXPENSES 9,652,424 41,246 6,993,154
NET INCOME/(EXPENSES) FROM INVESTMENTS 3,099,126 620,177 535,117
Net realised profit/(loss) on sale of investments 9,928,657 (3,983,515) (15,836,601)
Net realised profit/(loss) on forward foreign exchange contracts 178,847 - -
Net realised profit/(loss) on financial future contracts - - -
Net realised profit/(loss) on interest rate swap contracts - - -
Net realised profit/(loss) on total return swap contracts - - -
Net realised profit/(loss) on contract for differences - - -
Net realised profit/(loss) on credit default swap contracts - - -
Net realised profit/(loss) on option contracts - - -
Net realised profit/(loss) on mortgage dollar rolls - - -
Net realised profit/(loss) on foreign exchange transactions 32,169 (2,829) (64,899)
NET REALISED PROFIT/(LOSS) FOR THE YEAR 13,238,799 (3,366,167) (15,366,383)
Change in net unrealised appreciation/(depreciation) on:
Investments 81,145,695 7,012,992 89,264,477
Forward foreign exchange contracts 162,309 - (112,568)
Financial future contracts - - -
Interest rate swap contracts - - -
Total return swap contracts - - -
Credit default swap contracts - - -
Option contracts - - -
Contract for differences - - -
Mortgage dollar rolls - - -
Foreign exchange transactions 80,356 439 199
Capital gains tax (2,852,576) — -
NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 91,774,583 3,647,264 73,785,725
MOVEMENT OF CAPITAL (note 26)
Issue of shares 36,894,455 416,455 131,998,519
Redemption of shares (78,014,732) (366,739) (156,651,179)
(41,120,277) 49,716 (24,652,660)
Dividends paid/accumulated — — —
NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IN
CAPITAL (41,120,277) 49,716 (24,652,660)
NET ASSETS AT THE END OF THE YEAR 419,863,796 21,228,585 313,770,921
*Please refer to Note 1 for fund events.
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2025

Templeton

Templeton Emerging Templeton
Templeton Emerging Templeton Markets Emerging Templeton
Templeton Emerging Markets Emerging Templeton Smaller Markets European
Eastern Europe Markets Bond Dynamic Markets ex- Emerging Companies Sustainability Improvers
Fund Fund Income Fund China Fund’ Markets Fund Fund Fund Fund”
(EUR) (USD) (USD) (USD) (USD) (USD) (USD) (EUR)
134,327,355 1,889,074,164 104,773,323 - 735,976,857 375,629,769 14,515,548 23,990,378
134,327,355 1,889,074,164 104,773,323 - 735,976,857 375,629,769 14,515,548 23,990,378
5,522,669 - 1,737,407 117,994 21,113,654 8,233,186 277,682 595,481
50,149 194,137,272 4,732,203 1,652 583,975 313,041 24,146 13,957
26,551 438,114 10,035 - 7,502 72,193 1,864 -
602 - 521 - 9,153 7,424 - 744
- 683,990 9,067 - - - - -
5,599,971 195,259,376 6,489,233 119,646 21,714,284 8,625,844 303,692 610,182
2,389,707 25,775,534 1,518,122 7,710 10,048,859 5,058,036 117,545 361,996
332,034 4,014,952 248,009 7,402 1,617,437 737,727 36,459 56,475
695 10,678 600 20 4,217 2,030 69 128
57,881 834,950 45,424 1,141 269,497 117,655 4,465 9,785
131,957 462,094 28,849 1,446 184,650 173,864 1,637 1,716
12,755 16,906 13,838 11,047 14,234 12,281 12,251 10,439
16,615 155,916 23,930 2,625 65,923 49,036 17,747 14,235
- - - 815 - - - -
- 951,967 26,139 - - - - -
62,640 380,191 78,551 3,932 188,239 115,770 45,578 33,996
3,004,284 32,603,188 1,983,462 36,138 12,393,056 6,266,399 235,651 488,770
(3,516) (144,935) (103,385) (24,208) (340,002) (3,900) (90,571) (12,529)
3,000,768 32,458,253 1,880,077 11,930 12,053,054 6,262,499 145,080 476,241
2,599,203 162,801,123 4,609,156 107,716 9,661,230 2,363,345 158,612 133,941
8,382,812 (27,149,878) 547,085 15,382 29,138,521 34,244,514 (553,179) 1,988,140
- 6,536,420 217,683 - 1,220,036 576 19,587 135,568
- 336,905 (8,873) - - - - -
18,027 (4,244,986) (32,579) 4,735 97,122 (118,669) (3,681) (19,668)
11,000,042 138,279,584 5,332,472 127,833 40,116,909 36,489,766 (378,661) 2,237,981
(409,751) 105,585,430 11,501,570 492,226 105,924,965 10,934,595 2,294,137 (943,418)
- 16,918,417 1,260,653 - 823,119 1,603 14,966 (26,214)
- 912,727 (34,724) - - — _ _
5,150 3,227,616 79,882 458 155,395 78,459 1,726 (67)
- (7,411,308) (445,715) (22,247) (3,148,838) (5,649,899) (47,301) -
10,595,441 257,512,466 17,694,138 598,270 143,871,550 41,854,524 1,884,867 1,268,282
26,608,790 264,760,664 17,632,066 5,008,362 131,887,719 61,520,134 1,006,189 3,050,819
(42,503,806) (400,846,495) (24,953,036) - (268,708,574) (139,373,440) (4,321,233) (8,037,944)
(15,895,016) (136,085,831) (7,320,970) 5,008,362 (136,820,855) (77,853,306) (3,315,044) (4,987,125)
(18,924) (146,425,191) (2,150,856) — (2,822,000) (637,898) (4,699) (190,620)
(15,913,940) (282,511,022) (9,471,826) 5,008,362 (139,642,855) (78,491,204) (3,319,743) (5,177,745)
129,008,856 1,864,075,608 112,995,635 5,606,632 740,205,552 338,993,089 13,080,672 20,080,915
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Templeton European
Insights Fund’

Templeton European
Opportunities Fund

Templeton European
Small-Mid Cap Fund

(EUR) (EUR) (EUR)
NET ASSETS AT THE BEGINNING OF THE YEAR 151,472,447 75,130,861 90,892,722
Currency translation adjustment - - -
151,472,447 75,130,861 90,892,722
INCOME
Dividends (net of withholding taxes) (note 2(n)) 4,395,022 2,298,619 2,566,759
Interest income on debt securities (net of withholding taxes) (note 2(n)) 163,538 68,496 115,673
Bank interest (note 2(n)) 4,779 2,283 2,100
Securities lending (notes 2(0), 14) 1,802 22,557 13,120
Net interest income on swaps (note 2(n)) - - -
Sundry income (note 2(n)) — — —
TOTAL INCOME 4,565,141 2,391,955 2,697,652
EXPENSES
Investment management fees, maintenance and service charges (notes 15,18 and 20) 2,449,924 1,138,414 1,234,769
Performance fees (note 16) - - -
Administration and transfer agency fees 392,186 168,098 220,777
Directors fees (note 21) 914 398 527
Subscription tax (note 19) 79,691 32,628 39,078
Custodian fees 15,106 4,598 -
Audit fees 11,713 8,725 11,713
Printing and publishing expenses 25,456 18,831 19,510
Bank charges - - -
Net interest expenses on swaps - - -
Other charges (note 23) 76,742 76,398 59,491
TOTAL EXPENSES 3,051,732 1,448,090 1,585,865
Expenses reimbursement (note 22) (22,722) (5,168) (164)
NET EXPENSES 3,029,010 1,442,922 1,585,701
NET INCOME/(EXPENSES) FROM INVESTMENTS 1,536,131 949,033 1,111,951
Net realised profit/(loss) on sale of investments 58,003,578 7,009,054 4,196,834
Net realised profit/(loss) on forward foreign exchange contracts (20,892) (80,401) (23,414)
Net realised profit/(loss) on financial future contracts - - -
Net realised profit/(loss) on interest rate swap contracts - - -
Net realised profit/(loss) on total return swap contracts - - -
Net realised profit/(loss) on contract for differences - - -
Net realised profit/(loss) on credit default swap contracts - - -
Net realised profit/(loss) on option contracts - - -
Net realised profit/(loss) on mortgage dollar rolls - - -
Net realised profit/(loss) on foreign exchange transactions (25,777) (14,155) (13,556)
NET REALISED PROFIT/(LOSS) FOR THE YEAR 59,493,040 7,863,531 5,271,815
Change in net unrealised appreciation/(depreciation) on:
Investments (34,989,686) (6,363,868) 6,351,827
Forward foreign exchange contracts (19,958) (62,112) (9,009)
Financial future contracts - - -
Interest rate swap contracts - - -
Total return swap contracts - - —
Credit default swap contracts - - -
Option contracts - - -
Contract for differences - - -
Mortgage dollar rolls - - -
Foreign exchange transactions (2,001) (1,388) (1,153)
Capital gains tax — — —
NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 24,481,395 1,436,163 11,613,480
MOVEMENT OF CAPITAL (note 26)
Issue of shares 66,992,112 2,291,916 25,404,211
Redemption of shares (53,929,823) (15,323,063) (36,621,228)
13,062,289 (13,031,147) (11,217,017)
Dividends paid/accumulated (111,211) (1,596) —
NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IN
CAPITAL 12,951,078 (13,032,743) (11,217,017)
NET ASSETS AT THE END OF THE YEAR 188,904,920 63,534,281 91,289,185
*Please refer to Note 1 for fund events.
42 Audited Annual Report | The accompanying notes are an integral part of these financial statements www.franklintempleton.lu
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Statement of Operations and Changes in Net Assets
For the year ended June 30, 2025

Templeton Templeton Templeton Templeton Templeton Templeton Templeton
Frontier Global Global Bond Global Bond Global Climate Templeton Global High Global Income
Markets Fund Balanced Fund (Euro) Fund Fund Change Fund Global Fund Yield Fund Fund
(USD) (USD) (EUR) (USD) (EUR) (USD) (USD) (USD)
273,396,188 489,261,335 42,005,682 2,727,571,044 1,325,256,752 592,009,560 88,685,187 180,042,733
273,396,188 489,261,335 42,005,682 2,727,571,044 1,325,256,752 592,009,560 88,685,187 180,042,733
11,479,316 9,827,499 - - 19,370,554 7,259,788 22,221 2,870,370
165,326 11,282,008 2,418,719 181,333,092 1,562,241 1,116,902 7,461,501 8,111,595

- 159,682 58,320 1,061,134 26,171 667 9,856 30,229

118 29,929 - - - 53,216 - 16,607

- - 21,326 1,593,298 - - 15,480 23,256
11,644,760 21,299,118 2,498,365 183,987,524 20,958,966 8,430,573 7,509,058 11,052,057
5,401,023 6,318,183 455,241 28,701,641 14,544,780 8,644,177 1,297,795 2,559,797
716,151 1,237,763 99,047 6,331,342 2,588,197 1,344,625 213,254 421,259
1,673 2,847 236 16,450 6,804 3,385 521 1,039
125,448 244,442 19,635 1,238,720 474,562 285,294 44,910 86,750
343,144 62,408 8,852 584,183 107,184 35,794 13,497 26,545
11,576 12,075 8,773 18,624 11,263 11,441 11,723 12,710
39,490 45,949 15,246 266,627 83,811 48,780 16,850 28,073
12,163 - - - - - - -

- - 74,219 6,609,174 - - 15,794 78,603

99,622 137,960 26,270 648,146 239,154 154,509 50,168 86,406
6,750,290 8,061,627 707,519 44,414,907 18,055,755 10,528,005 1,664,512 3,301,182
(1,696) (24,849) (2,773) (31) (387,394) (5,464) (1,552) (6,310)
6,748,594 8,036,778 704,746 44,414,876 17,668,361 10,522,541 1,662,960 3,294,872
4,896,166 13,262,340 1,793,619 139,572,648 3,290,605 (2,091,968) 5,846,098 7,757,185
14,395,899 15,450,586 (338,797) (107,625,444) 20,646,058 55,920,661 (1,701,945) 15,738,969
1,706,951 447,656 788,507 (16,921,823) (119,525) - (252,500) (473,119)

- - 43,162 (4,593,123) - - - (60,708

- - - (2,755,438) - - - -

73,518 942,196 (359,168) 3,085,874 (679,023) 698,241 (77,549) (1,813)
21,072,534 30,102,778 1,927,323 10,762,694 23,138,115 54,526,934 3,814,104 22,960,514
19,312,210 23,830,365 (1,036,924) 176,110,401 (107,174,979) (10,389,176) 4,707,482 506,582
1,176,029 337,383 483,559 46,515,773 (1,042,520) - 544,857 2,957,391

- - 253,476 18,632,510 - - (51,957) 362,973

- - - 3,459,675 - - - -

(257,782) 151,154 (25,845) 3,764,347 173,098 45,575 78,694 159,743
(83,174) (105,989) 353 (300,406) 366,471 - (162,276) (494,105)
41,219,817 54,315,691 1,601,942 258,944,994 (84,539,815) 44,183,333 8,930,904 26,453,098
60,061,088 46,465,092 4,072,630 775,093,716 138,082,082 21,317,288 29,795,884 9,891,803
(77,898,734) (85,135,071) (8,260,881) (1,007,706,282) (470,822,367) (77,137,283) (30,312,659) (28,922,647)
(17,837,646) (38,669,979) (4,188,251) (232,612,566) (332,740,285) (55,819,995) (516,775) (19,030,844)
(173,559) (6,867,825) (299,868) (91,658,171) (2,762,226) (7,897) (5,454,724) (2,206,427)
(18,011,205) (45,537,804) (4,488,119) (324,270,737) (335,502,511) (55,827,892) (5,971,499) (21,237,271)
296,604,800 498,039,222 39,119,505 2,662,245,301 905,214,426 580,365,001 91,644,592 185,258,560
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Statement of Operations and Changes in Net Assets
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Templeton Global

Templeton Global
Smaller Companies

Templeton Global

Leaders Fund’ Fund Total Return Fund
(USD) (USD) (USD)
NET ASSETS AT THE BEGINNING OF THE YEAR 62,198,517 99,038,184 1,942,178,095
Currency translation adjustment - - -
62,198,517 99,038,184 1,942,178,095
INCOME
Dividends (net of withholding taxes) (note 2(n)) 1,346,129 1,185,810 -
Interest income on debt securities (net of withholding taxes) (note 2(n)) 188,609 137,386 153,139,672
Bank interest (note 2(n)) 1,960 2,015 730,903
Securities lending (notes 2(0), 14) - 31,558 -
Net interest income on swaps (note 2(n)) - - -
Sundry income (note 2(n)) — — 581,455
TOTAL INCOME 1,536,698 1,356,769 154,452,030
EXPENSES
Investment management fees, maintenance and service charges (notes 15,18 and 20) 935,632 1,450,756 19,639,187
Performance fees (note 16) - - -
Administration and transfer agency fees 161,371 232,254 4,250,012
Directors fees (note 21) 361 569 10,862
Subscription tax (note 19) 31,442 47,771 831,869
Custodian fees 3,960 13,101 271,491
Audit fees 10,102 8,904 19,259
Printing and publishing expenses 14,507 15,602 187,098
Bank charges - - -
Net interest expenses on swaps - - 2,414,101
Other charges (note 23) 44,675 58,851 376,018
TOTAL EXPENSES 1,202,050 1,827,808 27,999,897
Expenses reimbursement (note 22) (156,843) — (18,550)
NET EXPENSES 1,045,207 1,827,808 27,981,347
NET INCOME/(EXPENSES) FROM INVESTMENTS 491,491 (471,039) 126,470,683
Net realised profit/(loss) on sale of investments 14,100,368 (123,500) (50,537,433)
Net realised profit/(loss) on forward foreign exchange contracts (158) - 1,123,197
Net realised profit/(loss) on financial future contracts - - -
Net realised profit/(loss) on interest rate swap contracts - - 820,338
Net realised profit/(loss) on total return swap contracts - - -
Net realised profit/(loss) on contract for differences - - -
Net realised profit/(loss) on credit default swap contracts - - -
Net realised profit/(loss) on option contracts - - (1,128,740)
Net realised profit/(loss) on mortgage dollar rolls - - -
Net realised profit/(loss) on foreign exchange transactions 100,234 10,258 (1,744,684)
NET REALISED PROFIT/(LOSS) FOR THE YEAR 14,691,935 (584,281) 75,003,361
Change in net unrealised appreciation/(depreciation) on:
Investments (5,734,420) 5,234,659 116,064,829
Forward foreign exchange contracts 133 - 32,138,902
Financial future contracts - - -
Interest rate swap contracts - - 4,774,335
Total return swap contracts - - —
Credit default swap contracts - - -
Option contracts - - 1,903,735
Contract for differences - — _
Mortgage dollar rolls - - -
Foreign exchange transactions 30,126 16,489 3,299,033
Capital gains tax — (166,863) (3,739,944)
NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 8,987,774 4,500,004 229,444,251
MOVEMENT OF CAPITAL (note 26)
Issue of shares 17,387,596 7,024,269 446,180,971
Redemption of shares (24,503,057) (14,632,856) (759,187,566)
(7,115,461) (7,608,587) (313,006,595)
Dividends paid/accumulated (1,138,498) — (65,136,334)
NET INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IN
CAPITAL (8,253,959) (7,608,587) (378,142,929)
NET ASSETS AT THE END OF THE YEAR 62,932,332 95,929,601 1,793,479,417

*Please refer to Note 1 for fund events.
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets

For the year ended June 30, 2025

Templeton Growth (Euro) Fund

Templeton Japan Fund’

Templeton Latin America Fund

Templeton Sustainable Emerging
Markets Local Currency Bond Fund’

(EUR) (JPY) (USD) (USD)
7,634,494,039 20,336,992,348 568,918,895 7,794,778
7,634,494,039 20,336,992,348 568,918,895 7,794,778
109,082,222 381,722,923 30,471,738 -
9,839,920 - 979,796 753,936
380,398 1,015,152 10,367 -
720,963 2,407,811 - -
120,023,503 385,145,886 31,461,901 753,936
112,431,572 310,779,489 9,935,100 87,528
17,269,221 52,190,112 1,333,009 17,498
43,886 131,444 3,132 46
3,725,019 10,207,126 257,601 2,901
439,601 2,300,567 128,719 3718
7,355 1,624,654 11,153 14,230
470,551 3,709,152 51,522 17,527
1,410,706 7,690,679 129,551 18,045
135,797,911 388,633,223 11,849,877 161,493
- (3,233,533) (10,874) (54,087)

135,797,911 385,399,690 11,839,003 107,406
(15,774,408) (253,804) 19,622,898 646,530
698,469,846 1,560,402,396 (2,148,715) (177,221)
(325) (93,645,185) 958,954 11,677
4,112,483 (115,341) (127,298) (8,426)
686,807,596 1,466,388,066 18,305,839 472,560
(544,574,933) 2,828,331,518 72,766,356 478,463
- (73,534,693) 193,791 94,335

1,029,998 1,544,768 282,822 15,262
(14,672,391) - - (27,295)
128,590,270 4,222,729,659 91,548,808 1,033,325
88,004,537 32,202,152,256 72,806,400 199,982
(429,154 ,456) (23,709,634,721) (106,017,661) (218,833)
(341,149,919) 8,492,517,535 (33,211,261) (18,851)
(1,061) - (17,032,167) (190,596)
(341,150,980) 8,492,517,535 (50,243 ,428) (209,447)
7,421,933,329 33,052,239,542 610,224,275 8,618,656
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Franklin Alternative Strategies Fund - USD'

A (acc) CHF-H1 (hedged) 2.55% 206,479.70 9.46 9.20 9.06
A (acc) CZK-H1 (hedged) 2.55% 591,388.54 117.65 111.16 104.34
A (acc) EUR 2.55% 529,992 47 11.48 11.81 10.97
A (acc) EUR-H1 (hedged) 2.55% 5,459,823.00 10.92 10.38 9.99
A (acc) NOK-H1 (hedged) 2.55% 3,918.36 11.82 11.11 10.63
A (acc) SEK-H1 (hedged) 2.55% 27,669.04 10.60 10.13 9.74
A (acc) SGD-H1 (hedged) 2.55% 48,020.57 12.44 11.86 11.42
A (acc) USD 2.55% 5,292,143.12 13.14 12.29 11.63
A (Ydis) EUR 2.55% 673,553.36 14.44 14.85 13.79
A (Ydis) EUR-H1 (hedged) 2.55% 305,649.47 10.21 9.71 9.35
A (Ydis) USD 2.55% 391,187.93 13.14 12.28 11.63
A PF (acc) EUR-H1 (hedged) 1.90% 385,271.38 10.77 10.18 9.75
A PF (Ydis) EUR-H1 (hedged) 1.90% 9,653.44 10.63 10.25 9.78
C (acc) USD 3.13% 226,000.93 11.60 10.91 10.39
G (acc) EUR-H1 (hedged)?® - - - 9.34 9.06
| (acc) CHF-H1 (hedged) 1.70% 698,884.90 10.30 9.95 9.71
| (acc) EUR-H1 (hedged) 1.70% 5,822,674.37 11.94 11.26 10.74
| (acc) GBP-H1 (hedged) 1.70% 121,402.26 13.39 12.43 11.70
| (acc) JPY? - - - 2,004.56 1,687.30
| (acc) JPY-H1 (hedged)® - - - 1,086.26 1,079.09
| (acc) USD 1.70% 5,179,443.67 14.40 13.35 12.53
| (acc) USD-H4 (BRL) (hedged)? - - - 9.50 9.98
| PF (acc) EUR-H1 (hedged) 1.25% 896,476.00 11.20 10.53 9.99
| PF (Ydis) EUR-H1 (hedged)® - - - 10.50 10.01
N (acc) EUR-H1 (hedged) 3.30% 2,846,831.28 10.06 9.63 9.34
N (acc) HUF-H1 (hedged) 3.30% 4,660,886.60 127.53 118.36 107.28
N (acc) PLN-H1 (hedged) 3.30% 1,991,485.35 12.02 11.23 10.63
N (acc) USD 3.30% 2,947,528.08 12.12 11.42 10.89
N (Ydis) EUR-H1 (hedged) 3.30% 1,292.47 9.77 9.37 9.07
S (acc) CHF-H1 (hedged) 1.55% 497,494 .43 10.33 9.97 9.71
S (acc) EUR-H1 (hedged) 1.55% 766,933.86 11.14 10.49 9.99
S (acc) GBP-H1 (hedged) 1.55% 1,205,058.89 12.25 11.36 10.68
S (acc) SGD-H1 (hedged) 1.55% 137.20 12.29 11.61 11.05
S (acc) USD 1.55% 899,530.42 13.17 12.19 11.42
S PF (acc) EUR 1.20% 103.52 10.55 10.72 9.87
S PF (acc) EUR-H1 (hedged) 1.20% 99.13 11.20 10.58 10.03
W (acc) CHF-H1 (hedged) 1.75% 1,780.82 10.21 9.86 9.63
W (acc) EUR 1.75% 367,563.87 15.68 15.99 14.74
W (acc) EUR-H1 (hedged) 1.75% 216,537.20 10.92 10.32 9.84
W (acc) GBP-H1 (hedged) 1.75% 71,871.13 13.29 12.35 11.63
W (acc) USD 1.75% 1,5653,781.63 13.71 12.72 11.94
W (Ydis) EUR-H1 (hedged) 1.75% 255,270.89 10.20 9.83 9.47
Y (acc) CAD-H1 (hedged) 0.16% 40,292.27 15.37 14.21 13.19
Y (Mdis) USD 0.09% 141,484.32 13.37 12.68 12.16
Z (acc) GBP-H1 (hedged)® - - - 12.01 11.34
Z (acc) USD 2.05% 99,795.68 13.87 12.90 12.15

Franklin Biotechnology Discovery Fund - USD
A (acc) CHF-H1 (hedged) 1.81% 89,526.68 14.15 16.44 13.72
A (acc) EUR-H1 (hedged) 1.81% 760,576.47 10.70 12.16 9.90
A (acc) HKD 1.81% 2,879,071.77 24.43 27.13 21.72
A (acc) JPY-H1 (hedged)’ 1.80% 7,715.16 963.06 - -
A (acc) SGD 1.81% 1,697,558.79 34.58 41.17 32.76
A (acc) USD 1.81% 25,619,968.59 37.34 41.69 33.26
C (acc) USD 2.39% 218,675.69 42.37 47.58 38.17
F (acc) JPY-H1 (hedged)’ 2.80% 149.75 959.60 - -
F (acc) USD 2.81% 1,259,687.61 11.67 13.16 10.61
| (acc) EUR-H1 (hedged) 0.97% 456,349.12 22.27 25.07 20.25
| (acc) USD 0.96% 1,540,395.92 59.92 66.33 52.47
N (acc) PLN-H1 (hedged) 2.57% 2,121,081.78 8.90 9.94 7.97
N (acc) USD 2.56% 2,878,448.27 30.66 34.48 27.72
W (acc) USD 1.01% 1,037,576.25 18.71 20.72 16.40
Z (acc) GBP 1.31% 60,298.30 36.95 44 .57 35.22
Z (acc) USD 1.31% 58,738.59 14.02 15.57 12.36
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Statistical Information

FRANKLIN TEMPLETON INVESTMENT FUNDS

Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Franklin Disruptive Commerce Fund - USD
A (acc) EUR-H1 (hedged) 1.80% 5,322.88 10.92 8.63 7.40
A (acc) SGD-H1 (hedged) 1.80% 6,777.50 7.23 5.75 4.93
A (acc) USD 1.80% 127,445.95 7.80 6.06 5.10
A (Ydis) EUR 1.80% 6,416.97 7.68 6.57 5.42
C (acc) USD 2.38% 5,000.00 7.64 5.97 5.05
| (acc) EUR 0.85% 108,309.51 7.94 6.73 5.51
| (acc) USD 0.85% 125,000.00 8.08 6.22 5.18
N (acc) EUR 2.55% 39,529.56 7.47 6.43 5.35
N (acc) USD 2.55% 26,841.47 7.59 5.95 5.03
W (acc) USD 0.90% 125,000.00 8.07 6.21 5.18
Franklin Diversified Balanced Fund - EUR
A (acc) CZK-H1 (hedged) 1.60% 1,876,858.65 137.69 134.32 120.16
A (acc) EUR 1.60% 4,457,446.88 16.00 15.72 14.40
A (acc) SGD-H1 (hedged)® - - - 13.04 11.95
A (acc) USD-H1 (hedged) 1.58% 2,500.00 10.78 10.44 -
A (Qdis) EUR 1.60% 81,280.12 8.72 8.79 8.26
A (Ydis) EUR 1.60% 2,379,245.45 12.49 12.60 11.83
G (acc) EUR 2.29% 11,499.22 11.02 10.91 10.06
| (acc) EUR 0.85% 1,968,428.21 17.94 17.50 15.91
| (acc) USD-H1 (hedged) 0.86% 102,844.18 15.14 14.56 13.04
| (Qdis) EUR? - - - 9.41 8.77
| (Ydis) EUR? - - - 15.01 14.00
J (acc) USD-H1 (hedged) 0.30% 100.00 10.00 - -
N (acc) EUR 2.40% 540,599.92 13.96 13.84 12.77
N (Ydis) EUR 2.40% 184,780.90 8.29 8.43 7.98
W (Ydis) EUR 0.87% 1,533.37 9.92 9.93 9.26
Franklin Diversified Conservative Fund - EUR
A (acc) CZK-H1 (hedged) 1.45% 940,236.57 103.86 101.83 95.60
A (acc) EUR 1.45% 1,5678,441.26 12.35 12.20 11.72
A (acc) SGD-H1 (hedged) 1.45% 157.59 10.01 9.91 9.56
A (acc) USD-H1 (hedged) 1.45% 2,500.00 10.43 10.14 -
A (Qdis) EUR 1.45% 49,566.94 7.18 7.28 717
A (Qdis) USD-H1 (hedged) 1.45% 983.19 8.91 8.87 8.62
A (Ydis) EUR 1.45% 1,653,990.59 10.06 10.19 10.04
| (acc) EUR 0.71% 848,824.48 13.68 13.41 12.79
| (acc) USD-H1 (hedged) 0.71% 90.83 11.47 11.05 10.38
| (Qdis) EUR 0.71% 208.53 7.69 7.73 7.57
I (Ydis) EUR 0.71% 95.10 11.22 11.29 11.05
J (acc) USD-H1 (hedged) 0.30% 100.00 10.06 - -
N (acc) EUR 2.35% 534,123.94 10.57 10.53 10.21
N (acc) USD-H1 (hedged) 2.35% 126.17 9.95 9.75 9.33
N (Ydis) EUR 2.35% 258,452.84 6.73 6.88 6.84
W (Ydis) EUR 0.75% 118.03 8.09 8.14 7.97
Franklin Diversified Dynamic Fund - EUR
A (acc) CZK-H1 (hedged) 1.75% 611,894.06 156.74 152.99 132.70
A (acc) EUR 1.75% 5,907,943.54 17.94 17.64 15.66
A (acc) NOK-H1 (hedged) 1.74% 43,358.53 13.80 13.50 11.95
A (acc) SEK-H1 (hedged) 1.72% 10,872.36 12.63 12.52 11.15
A (acc) SGD-H1 (hedged) 1.72% 1,569.83 14.85 14.69 13.06
A (acc) USD-H1 (hedged) 1.72% 2,500.00 10.91 10.61 -
A (Ydis) EUR 1.75% 627,715.74 14.16 14.21 12.87
| (acc) EUR 0.90% 1,793,680.46 20.44 19.92 17.55
| (acc) USD-H1 (hedged) 0.91% 209,160.53 17.21 16.57 14.39
I (Ydis) EUR 0.80% 72.97 19.66 19.55 17.58
J (acc) USD-H1 (hedged) 0.30% 326.96 9.93 - -
N (acc) EUR 2.50% 415,278.19 15.52 15.37 13.75
N (acc) USD-H1 (hedged)’ 2.41% 100.00 10.26 - -
W (acc) USD-H1 (hedged)’ 0.96% 100.00 10.41 - -
W (Ydis) EUR 0.96% 4,872.34 10.82 10.77 9.68
Franklin Emerging Market Corporate Debt Fund - USD
A (acc) USD 1.44% 32,714.67 12.09 11.19 10.14
www.franklintempleton.lu Audited Annual Report 47



FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Franklin Emerging Market Corporate Debt Fund - USD (continued)
A (Ydis) EUR’ 1.44% 98,204.85 9.90 - -
| (acc) EUR-H1 (hedged) 0.80% 47,074.92 15.04 14.10 12.90
| (acc) GBP-H1 (hedged) 0.80% 12,839.82 12.57 11.58 10.45
| (acc) USD 0.80% 1,189,113.47 18.37 16.90 15.21
| (Ydis) EUR-H1 (hedged) 0.80% 144,336.01 9.13 9.12 8.92
P2 (acc) USD’ 0.30% 36,757.00 1,048.86 - -
W (acc) USD 0.85% 493,971.09 12.94 11.92 10.73
W (Ydis) EUR’ 0.85% 429,921.75 9.94 - -
W (Ydis) EUR-H1 (hedged) 0.85% 87.51 10.07 - -
Y (acc) USD 0.10% 500.00 13.30 12.15 10.86
Y (Mdis) EUR 0.10% 1,148,434.68 8.87 9.61 9.06
Franklin Emerging Markets Debt Opportunities Hard Currency Fund - USD
| (acc) USD 0.80% 2,449,290.40 12.07 11.01 10.00
| (Ydis) EUR-H1 (hedged) 0.80% 16,100,361.32 7.61 7.56 7.42
I (Ydis) USD 0.78% 280.26 8.93 8.69 8.41
W (acc) GBP-H1 (hedged) 0.85% 148.45 10.04 9.18 8.37
W (acc) USD 0.85% 36,650.43 11.27 10.28 9.34
W (Ydis) EUR-H1 (hedged) 0.85% 82,926.82 7.59 7.53 7.39
Y (acc) USD 0.07% 372,666.58 12.22 11.06 9.97
Franklin Euro Government Bond Fund - EUR
A (Ydis) EUR 0.80% 3,182,473.24 9.90 9.88 9.75
I (acc) EUR 0.34% 3,473,070.87 15.26 14.83 14.45
| (Qdis) EUR 0.34% 94,044.00 9.76 9.76 9.68
N (acc) EUR 1.35% 2,342,026.78 12.44 12.21 12.00
Y (Mdis) EUR 0.07% 82,642.04 8.52 8.50 8.42
Franklin Euro High Yield Fund - EUR
A (acc) EUR 1.34% 1,917,163.70 22.48 20.96 19.17
A (Mdis) EUR 1.34% 23,384,074.02 5.20 5.14 4.98
A (Mdis) USD 1.34% 1,267,860.37 7.76 6.97 6.87
A (Mdis) USD-H1 (hedged) 1.34% 267,334.58 9.83 9.55 9.10
A (Ydis) EUR 1.34% 3,831,751.27 5.45 5.37 5.29
I (acc) EUR 0.60% 1,140,064.43 25.93 24.00 21.82
I (Ydis) EUR 0.58% 107.64 8.86 8.63 8.43
N (acc) EUR 1.94% 2,883,128.96 19.36 18.16 16.71
W (acc) EUR 0.81% 191,597.87 14.78 13.71 12.47
Franklin Euro Short Duration Bond Fund - EUR
A (acc) EUR 0.60% 69,497,536.47 10.78 10.36 9.95
A (acc) PLN-H1 (hedged) 0.60% 33,821.66 10.36 - -
A (Ydis) EUR 0.60% 544,723.27 9.83 9.74 9.53
I (acc) EUR 0.30% 11,944,585.36 11.18 10.72 10.26
N (acc) EUR 1.15% 3,116,441.57 10.14 9.80 9.45
P2 (acc) EUR 0.15%  158,691,670.00 10.71 10.25 9.79
P2 (Qdis) EUR 0.15% 54,730,285.19 10.30 10.17 10.00
S (acc) EUR 0.20%  112,499,367.96 10.79 10.33 9.88
W (acc) EUR 0.35% 7,228,296.22 11.06 10.61 10.16
Y (Mdis) EUR 0.02% 23,164.33 10.00 9.85 9.71
Franklin European Corporate Bond Fund - EUR
A (acc) EUR 0.95% 1,299,024.22 13.43 12.75 12.02
A (Ydis) EUR 0.95% 325,541.97 10.10 9.90 9.54
I (acc) EUR 0.55% 492,351.97 14.39 13.60 12.78
I (Ydis) EUR® - - - 10.24 9.83
N (acc) EUR 1.65% 496,159.05 11.94 11.41 10.84
N (Ydis) EUR 1.65% 276,545.40 9.37 9.24 8.97
W (acc) EUR 0.60% 244,064.78 11.51 10.89 10.23
Y (Mdis) EUR 0.05% 255,077.27 9.76 9.49 9.16
Franklin European Social Leaders Bond Fund - EUR
A (acc) EUR 0.75% 50,000.00 10.66 10.30 9.91

48 Audited Annual Report www.franklintempleton.lu



Statistical Information

FRANKLIN TEMPLETON INVESTMENT FUNDS

Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Franklin European Social Leaders Bond Fund - EUR (continued)
A (Mdis) EUR 0.75% 50,000.00 10.01 9.91 9.77
I (acc) EUR 0.45% 530,656.48 10.74 10.35 9.93
| (Mdis) EUR 0.45% 400,000.00 10.02 9.91 9.77
W (acc) EUR 0.50% 50,925.00 10.73 10.35 9.93
W (Mdis) EUR 0.50% 50,000.00 10.01 9.91 9.77
Franklin European Total Return Fund - EUR
A (acc) EUR 0.95% 10,144,472.86 15.51 15.10 14.36
A (acc) NOK-H1 (hedged) 0.95% 16,915.27 13.18 12.65 11.98
A (acc) SEK-H1 (hedged) 0.95% 10,078.40 11.63 11.36 10.82
A (acc) USD-H1 (hedged) 0.95% 100.00 10.13 - -
A (Mdis) EUR 0.95% 3,445,163.83 9.02 9.06 8.87
A (Mdis) USD 0.95% 140,121.67 10.64 9.72 9.69
A (Mdis) USD-H1 (hedged) 0.95% 100.00 10.11 - -
I (acc) EUR 0.55% 23,297,974.15 15.69 15.21 14.40
| (acc) USD-H1 (hedged)’ 0.46% 100.00 10.18 - -
I (Ydis) EUR 0.55% 93.11 10.27 9.95 -
N (acc) EUR 1.65% 7,606,048.18 13.31 13.05 12.49
N (acc) PLN-H1 (hedged) 1.65% 8,440,353.17 12.11 11.56 10.82
N (Mdis) EUR 1.65% 1,868,724.04 9.52 9.63 9.49
P2 (acc) EUR! 0.15% 59,446,971.51 9.80 9.46 8.92
P2 (Ydis) EUR! 0.15% 70,913,053.49 9.08 9.03 8.67
S (acc) EUR’ 0.25% 58,425,374.84 10.06 - -
S (acc) USD-H1 (hedged) 0.25% 100.00 10.17 - -
S (Mdis) EUR’ 0.25% 104,369.51 9.89 - -
S (Mdis) GBP-H1 (hedged) 0.25% 78.52 10.00 - -
S (Mdis) USD-H1 (hedged) 0.25% 100.00 10.01 - -
W (acc) EUR 0.60% 8,103,101.34 11.78 11.42 10.82
W (Ydis) EUR 0.60% 106,987.75 8.77 8.76 8.46
X (Qdis) EUR 0.15% 104.91 9.05 9.02 8.72
Y (Mdis) EUR 0.05% 157,002.25 9.14 9.10 8.83
Franklin Flexible Alpha Bond Fund - USD
A (acc) EUR 1.39% 659,347.11 11.68 12.10 11.22
A (acc) USD 1.39% 298,318.84 12.20 11.48 10.85
A (Qdis) EUR-H1 (hedged) 1.39% 25,628.26 8.47 8.40 8.38
| (acc) EUR 0.50% 36,317.44 12.56 12.91 11.87
| (acc) EUR-H1 (Hedged)' 0.50% 2,247,748.49 10.27 - -
| (acc) GBP-H1 (hedged)® - - - 11.30 10.59
I (acc) NOK-H1 (hedged)® - - - 11.01 10.42
| (acc) SEK-H1 (hedged)? - - - 10.50 9.97
I (acc) USD 0.50% 571,932.57 13.10 12.21 11.45
I (Ydis) GBP-H1 (hedged)? - - - 9.50 9.23
I (Ydis) USD® - - - 10.32 10.05
N (acc) EUR 1.99% 1,353,838.63 11.03 11.49 10.72
N (acc) EUR-H1 (hedged) 1.99% 134,743.72 9.52 9.18 8.87
N (Qdis) EUR-H1 (hedged) 1.99% 33,428.40 8.51 8.44 8.42
N (Qdis) USD 1.99% 63,873.80 10.33 10.05 9.86
W (acc) USD 0.55% 132,229.24 12.71 11.86 11.11
Y (acc) SGD-H1 (hedged) 0.06% 4,073,717.44 12.04 11.40 10.82
Franklin Genomic Advancements Fund - USD
A (acc) EUR-H1 (hedged) 1.80% 4,862.63 6.22 7.33 7.23
A (acc) SGD-H1 (hedged) 1.80% 86,441.75 4.93 5.85 5.76
A (acc) USD 1.80% 114,285.36 5.26 6.10 5.89
A (Ydis) EUR 1.80% 7,694.76 5.19 6.62 6.27
C (acc) USD 2.38% 5,000.00 5.15 6.00 5.83
| (acc) EUR 0.85% 108,309.51 5.37 6.78 6.36
| (acc) USD 0.85% 125,000.00 5.45 6.26 5.98
N (acc) EUR 2.55% 20,330.16 5.05 6.48 6.18
N (acc) USD 2.55% 12,906.60 5.12 5.98 5.81
W (acc) USD 0.90% 125,000.00 5.44 6.25 5.98
Franklin Global Convertible Securities Fund - USD
A (acc) CHF-H1 (hedged) 1.56% 297,421.27 18.66 16.87 16.33
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Franklin Global Convertible Securities Fund - USD (continued)
A (acc) EUR 1.56% 2,857,611.13 28.97 27.69 25.20
A (acc) EUR-H1 (hedged) 1.56% 1,652,825.65 20.39 18.03 17.03
A (acc) HKD® - - - 22.26 20.70
A (acc) USD 1.56% 3,037,164.03 25.38 22.06 20.45
A (Ydis) EUR 1.56% 898,906.28 28.14 26.90 24 .47
A (Ydis) EUR-H1 (hedged) 1.56% 469,277.12 19.84 17.55 16.57
C (acc) USD 2.14% 680,310.07 16.27 14.22 13.26
| (acc) CHF-H1 (hedged) 0.86% 1,691,602.73 10.87 9.76 9.38
| (acc) EUR 0.86% 1,907,545.84 31.90 30.28 27.36
| (acc) EUR-H1 (hedged) 0.86% 1,737,934.02 18.78 16.50 15.48
I (acc) USD 0.86% 11,051,789.59 27.91 24.09 22.18
N (acc) EUR 2.31% 2,240,806.15 26.23 25.26 23.16
N (acc) USD 2.31% 743,865.41 22.95 20.10 18.77
W (acc) CHF-H1 (hedged) 0.91% 975,382.60 15.81 14.20 13.65
W (acc) EUR-H1 (hedged) 0.91% 130,353.78 17.00 14.94 14.02
W (acc) USD 0.91% 886,606.85 20.39 17.61 16.22
Franklin Global Corporate Investment Grade Bond Fund - USD
S (Ydis) USD 0.55% 800,000.00 9.48 9.01 8.99
Franklin Global Fundamental Strategies Fund - USD
A (acc) EUR 1.83% 23,856,175.07 14.54 14.33 12.48
A (acc) EUR-H1 (hedged) 1.83% 5,185,174.54 9.38 8.56 7.74
A (acc) USD 1.83% 3,981,436.63 17.11 15.33 13.61
A (Ydis) EUR 1.83% 38,245,906.55 12.00 11.95 10.47
| (acc) EUR 0.85% 137,781.42 17.04 16.64 14.35
N (acc) EUR 2.58% 606,487.27 14.20 14.10 12.37
N (acc) EUR-H1 (hedged) 2.58% 1,053,675.06 7.86 7.22 6.59
N (acc) PLN-H1 (hedged) 2.58% 700,142.04 18.13 16.27 14.52
N (acc) USD 2.58% 232,593.70 12.80 11.56 10.34
N (Ydis) EUR 2.58% 1,435,262.91 14.21 14.12 12.39
W (acc) EUR 0.90% 105,026.05 12.07 11.79 10.17
W (acc) EUR-H1 (hedged) 0.90% 491.26 11.02 9.96 8.93
W (acc) USD? - - - 11.91 10.46
W (Ydis) EUR 0.90% 25,452.60 10.38 10.32 9.04
Franklin Global Green Bond Fund - EUR
S (acc) EUR 0.45% 800,000.00 10.88 10.49 9.98
Franklin Global Income Fund - USD
A (acc) SGD-H1 (hedged) 1.60% 13,627.50 11.70 10.94 10.59
A (acc) USD 1.60% 133,198.08 13.09 11.97 11.38
A (Mdis) AUD-H1 (hedged) 1.60% 14,182.68 10.13 9.98 -
A (Mdis) EUR-H1 (hedged) 1.54% 93.11 10.06 9.98 -
A (Mdis) HKD 1.60% 1,657,968.04 10.28 10.01 10.18
A (Mdis) JPY-H1 (hedged) 1.60% 5,847.17 976.28 997.35 -
A (Mdis) RMB-H1 (hedged) 1.60% 3,030,013.32 9.80 9.83 -
A (Mdis) SGD-H1 (hedged) 1.60% 13,627.50 9.06 9.06 9.35
A (Mdis) USD 1.60% 4,598,263.11 10.15 9.93 10.06
A (Qdis) EUR-H1 (hedged) 1.60% 216,146.12 9.15 9.13 9.43
A (Ydis) EUR 1.60% 290,702.75 10.20 10.89 10.72
C (acc) USD 2.18% 205,000.00 12.71 11.70 11.18
F (Mdis) USD’ 2.60% 100.00 10.22 - -
| (acc) USD 0.75% 4,284,131.29 13.66 12.39 11.68
| (Ydis) EUR-H1 (hedged) 0.75% 191,930.02 10.08 9.90 10.01
N (acc) USD 2.10% 212,056.74 12.76 11.73 11.21
N (Ydis) EUR-H1 (hedged) 2.10% 200,857.00 9.41 9.37 9.60
W (acc) EUR 0.80% 8,514.52 12.95 12.93 11.97
W (acc) USD 0.80% 9,597.70 13.62 12.36 11.66
Franklin Global Multi-Asset Income Fund - EUR
A (acc) EUR 1.73% 763,618.08 12.97 13.00 12.09
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Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Franklin Global Multi-Asset Income Fund - EUR (continued)
A (acc) USD-H1 (hedged) 1.74% 183,916.96 12.98 12.79 11.72
A (Mdis) EUR 1.73% 236,975.08 7.29 7.68 7.46
A (Mdis) SGD-H1 (hedged) 1.73% 44,410.73 7.67 8.1 7.88
A (Mdis) USD-H1 (hedged) 1.73% 343,230.88 8.24 8.56 8.19
A (Qdis) EUR 1.73% 2,761,315.69 7.75 8.18 7.94
A (Ydis) EUR 1.73% 297,976.97 8.02 8.47 8.20
C (acc) USD-H1 (hedged) 2.27% 3,029.82 12.12 12.02 11.09
G (Qdis) EUR 2.29% 59.61 7.31 7.64 7.46
| (acc) EUR 0.75% 1,108,768.36 14.44 14.32 13.19
| (Mdis) USD-H1 (hedged)?® - - - 9.29 8.81
| (Qdis) EUR? - - - 8.97 8.61
N (acc) EUR 2.23% 1,402,681.86 12.21 12.30 11.49
N (acc) USD-H1 (hedged) 2.23% 178,779.08 12.58 12.47 11.49
N (Mdis) USD-H1 (hedged) 2.22% 320,413.68 7.84 8.18 7.88
N (Qdis) EUR 2.23% 3,038,488.99 6.60 7.00 6.83
N (Ydis) EUR 2.23% 219,814.94 6.83 7.24 7.05
W (Mdis) USD-H1 (hedged) 0.80% 56,888.11 9.57 9.83 9.33
W (Ydis) EUR 0.80% 171,915.88 8.38 8.76 8.40
Franklin Global Real Estate Fund - USD
A (acc) EUR-H1 (hedged) 1.93% 926,071.76 14.53 13.63 13.45
A (acc) USD 1.92% 2,187,687.89 13.63 12.53 12.12
A (Qdis) USD 1.92% 969,229.07 8.88 8.41 8.37
A (Ydis) EUR-H1 (hedged) 1.93% 106,733.92 10.42 10.07 10.26
C (Qdis) USD 2.49% 298,073.57 8.27 7.87 7.89
| (acc) USD 1.04% 1,252,717.87 16.19 14.76 14.15
N (acc) EUR-H1 (hedged) 2.68% 95,695.61 12.94 12.23 12.17
N (acc) USD 2.68% 915,967.81 11.78 10.91 10.63
W (acc) USD 1.04% 63,309.87 12.05 10.98 10.53
W (Qdis) USD 1.04% 58,278.01 10.38 9.74 9.63
Z (acc) USD 1.42% 5,960.02 12.71 11.63 11.18
Franklin Gold and Precious Metals Fund - USD
A (acc) CHF-H1 (hedged) 1.82% 169,681.49 6.19 3.79 3.52
A (acc) EUR 1.83% 9,658,613.43 12.32 7.88 6.84
A (acc) EUR-H1 (hedged) 1.83% 5,973,263.40 7.81 4.68 4.24
A (acc) HKD 1.84% 8,696,758.55 11.02 6.38 5.66
A (acc) SGD 1.83% 8,595,153.99 10.07 6.26 5.53
A (acc) USD 1.82% 18,525,449.17 10.89 6.33 5.60
A (Ydis) EUR 1.83% 4,495,955.18 12.32 7.88 6.84
I (acc) USD 0.97% 4,538,510.21 12.44 717 6.29
N (acc) EUR 2.58% 5,081,746.94 10.99 7.08 6.20
N (acc) PLN-H1 (hedged) 2.57% 151,800.91 16.10 - -
N (acc) USD 2.57% 2,805,835.22 9.71 5.69 5.07
W (acc) SGD 1.02% 404,353.87 13.39 8.24 7.21
W (acc) USD 1.02% 291,791.34 14.28 8.24 7.23
Franklin Gulf Wealth Bond Fund - USD
A (acc) CHF-H1 (hedged) 1.39% 89,878.09 9.32 9.28 9.22
A (acc) EUR-H1 (hedged) 1.40% 465,551.53 9.42 9.15 8.88
A (acc) USD 1.39% 3,919,986.65 17.54 16.72 15.93
A (Mdis) USD 1.39% 7,774,047.02 10.16 10.23 10.27
C (Mdis) USD 217% 160,179.19 8.30 8.42 8.52
| (acc) CHF-H1 (hedged) 0.52% 64.50 9.62 9.50 9.35
| (acc) EUR-H1 (hedged) 0.84% 1,214,995.51 12.11 11.70 11.29
| (acc) USD 0.83% 176,876.86 18.77 17.79 16.86
| (Mdis) USD 0.84% 2,121,460.64 9.29 9.30 9.29
N (acc) EUR-H1 (hedged) 2.10% 42,614.99 9.16 8.96 8.75
N (acc) PLN-H1 (hedged) 2.09% 1,662,130.63 10.94 10.41 9.94
N (acc) USD 2.09% 534,484.29 11.32 10.86 10.42
W (acc) CHF-H1 (hedged) 0.88% 2,101.62 9.54 9.46 9.34
W (acc) USD 0.89% 232,938.78 11.11 10.53 9.99
W (Mdis) USD 0.89% 728,541.94 9.82 9.83 9.83
Y (acc) USD 0.01% 100.00 11.30 10.62 9.97
Y (Mdis) USD 0.07% 25,255.00 10.20 10.13 -
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(See note 27) 2025 2025 2024 2023
Franklin Gulf Wealth Bond Fund - USD (continued)
Y (Ydis) EUR-H1 (hedged) 0.07% 273,924.07 9.54 9.64 9.74
Franklin High Yield Fund - USD
A (acc) EUR 1.44% 735,587.31 13.46 13.62 12.10
A (acc) USD 1.44% 3,207,255.07 24.34 22.40 20.27
A (Mdis) AUD-H1 (hedged) 1.44% 732,677.95 7.32 7.26 713
A (Mdis) EUR-H1 (hedged) 1.48% 93.11 10.02 10.00 -
A (Mdis) JPY-H1 (hedged) 1.44% 387,729.68 974.65 999.45 -
A (Mdis) RMB-H1 (hedged) 1.48% 715.47 9.93 10.00 -
A (Mdis) SGD-H1 (hedged) 1.44% 2,778,634.50 6.20 6.23 6.14
A (Mdis) USD 1.44%  148,078,468.54 5.29 5.21 5.05
A (Mdis-Plus) HKD™ 1.48% 780.51 9.95 - -
A (Mdis-Plus) USD™" 1.45% 555,506.82 9.88 - -
C (acc) USD 2.10% 407,548.72 29.49 27.33 24.90
F (Mdis) USD 2.41% 3,330,995.17 10.22 10.17 7.91
F (Mdis-Plus) USD" 2.41% 100.00 9.99 - -
| (acc) EUR-H1 (hedged) 0.83% 57.44 15.06 14.12 12.92
| (acc) USD 0.82% 4,538,500.46 26.80 24.52 22.04
I (Mdis) USD 0.83% 2,350,719.96 8.87 8.68 8.36
N (acc) EUR 2.04% 539,159.13 12.86 13.10 11.70
N (acc) USD 2.02% 877,586.69 24.02 22.23 20.24
N (Mdis) USD 2.02% 1,566,941.89 6.96 6.89 6.72
W (acc) USD 0.87% 639,830.92 13.68 12.52 11.27
W (Mdis) USD 0.88% 631,293.17 8.96 8.78 8.46
Y (Mdis) USD 0.04% 189,518.57 9.19 8.92 8.51
Z (Mdis) USD 1.01% 85,362.85 8.13 7.98 7.70
Franklin Income Fund - USD
A (acc) EUR 1.68% 67,822.69 13.12 13.35 12.31
A (acc) USD 1.67% 18,049,903.95 14.83 13.73 12.89
A (Mdirc) RMB-H1 (hedged) 1.67%  118,738,097.06 7.80 8.05 8.42
A (Mdis) AUD-H1 (hedged) 1.67% 26,977,412.27 7.07 7.18 7.44
A (Mdis) CHF-H1 (hedged) 1.68% 2,391,669.20 9.28 9.73 -
A (Mdis) EUR-H1 (hedged) 1.67% 35,692,854.45 6.33 6.48 6.73
A (Mdis) GBP-H1 (hedged) 1.68% 1,192,606.79 10.39 10.48 -
A (Mdis) HKD 1.67%  445,872,110.44 8.75 8.76 8.97
A (Mdis) JPY-H1 (hedged) 1.67% 49,787,096.47 910.54 958.67 -
A (Mdis) SGD-H1 (hedged) 1.67% 122,251,184.31 6.38 6.55 6.81
A (Mdis) USD 1.67% 367,776,812.00 9.65 9.70 9.90
A (Mdis) ZAR-H1 (hedged) 1.67% 1,696,579.35 108.93 106.80 106.08
A (Qdis) PLN-H1 (hedged) 1.68% 481,799.68 99.41 99.44 101.13
C (acc) USD 2.25% 2,153,418.55 31.59 29.41 27.77
C (Mdis) USD 2.25% 7,416,491.48 11.70 11.84 12.16
F (Mdis) JPY-H1 (hedged)’ 2.68% 9,548,638.40 936.06 - -
F (Mdis) USD 2.67% 201,020,775.83 7.70 7.83 8.06
G (acc) EUR 2.27% 22,387.01 11.68 11.96 11.09
| (acc) EUR 0.86% 252,312.36 16.23 16.39 14.98
| (acc) USD 0.86% 1,322,204.76 31.09 28.54 26.59
| (Ydis) EUR-H1 (hedged) 0.86% 24,239.59 7.62 7.63 7.80
N (acc) EUR-H1 (hedged) 217% 218,357.48 11.19 10.60 10.18
N (acc) PLN-H1 (hedged) 217% 1,458,359.38 11.81 10.92 10.25
N (acc) USD 2.17% 4,015,555.19 29.58 27.51 25.96
N (Mdis) EUR 2.17% 1,832,477.57 7.65 8.51 8.57
N (Mdis) EUR-H1 (hedged) 2.17% 5,216,438.85 6.01 6.19 6.46
N (Mdis) USD 2.17% 3,156,210.54 717 7.25 7.43
Q (Mdis) SGD-H1 (hedged)’ 1.67% 14,274,171.87 9.45 - -
Q (Mdis) USD’ 1.67% 3,538,186.65 9.60 - -
W (acc) USD 0.92% 1,808,640.36 15.03 13.81 12.87
W (Mdis) USD 0.93% 58,986,969.79 8.97 8.96 9.08
Y (Mdis) JPY 0.04% 3,669,665.30 1,012.63 1,120.07 1,001.50
Y (Mdis) USD 0.05% 22,418,311.55 10.28 10.17 -
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Franklin Income Fund - USD (continued)
Z (acc) USD 1.17% 402,311.50 23.14 21.31 19.91
Z (Mdis) USD 1.17% 1,135,276.60 9.17 9.18 9.32
Franklin India Fund - USD
A (acc) EUR 1.83% 6,351,341.81 73.48 78.42 58.84
A (acc) EUR-H1 (hedged) 1.84% 2,464,813.73 17.94 17.77 13.82
A (acc) HKD 1.84% 1,197,217.26 33.24 32.08 24.61
A (acc) SEK 1.83% 6,568,465.86 41.33 45.00 35.05
A (acc) SGD 1.84% 7,287,546.75 24.74 25.61 19.52
A (acc) USD 1.83% 11,838,568.98 71.56 69.45 53.09
A (Ydis) EUR 1.84% 467,693.17 108.36 115.65 86.78
A (Ydis) GBP 1.83% 83,940.27 92.93 97.94 74.54
AS (acc) SGD 1.60% 1,158,109.74 20.88 21.59 16.45
C (acc) USD 2.41% 83,927.33 63.81 62.28 47.89
I (acc) EUR 0.99% 1,052,542.32 87.34 92.44 68.77
| (acc) USD 0.99% 14,853,885.99 85.17 81.95 62.12
I (Ydis) EUR 0.99% 44,319.00 85.21 90.16 67.11
N (acc) EUR 2.59% 1,789,212.97 63.65 68.45 51.74
N (acc) PLN-H1 (hedged) 2.59% 2,062,811.83 31.59 30.73 23.55
N (acc) USD 2.59% 846,749.54 61.76 60.38 46.51
S (acc) USD 0.78% 333,536.28 40.46 38.85 29.39
W (acc) EUR 1.03% 645,956.21 42.67 4519 33.64
W (acc) EUR-H1 (hedged) 1.05% 778,669.58 14.57 14.31 11.05
W (acc) GBP 1.04% 2,050,849.14 45.53 47.60 35.94
W (acc) SEK 1.03% 1,840,641.30 9.10 - -
W (acc) USD 1.04% 2,448,178.15 39.96 38.47 29.17
X (acc) USD 0.25% 2,636.43 39.70 37.91 28.54
Y (acc) USD’ 0.06% 138,025.85 10.25 - -
Z (acc) GBP 1.34% 15,939.31 43.89 46.03 34.85
Z (acc) USD 1.33% 48,253.79 30.27 29.23 22.25
Franklin Innovation Fund - USD
A (acc) CZK-H1 (hedged) 1.80% 7,006,049.50 216.46 189.46 142.06
A (acc) EUR’ 1.80% 77,998.27 10.51 - -
A (acc) EUR-H1 (hedged) 1.80% 15,922.03 12.70 11.18 8.57
A (acc) USD 1.80% 7,511,842.94 22.16 19.18 14.45
A (Ydis) EUR 1.80% 2,326,198.25 20.74 19.74 14.60
C (acc) USD 2.38% 650,949.32 20.65 17.98 13.63
F (acc) USD 2.80% 59,086.81 14.23 12.44 9.47
I (acc) EUR 0.85% 532,548.61 11.71 11.05 8.10
I (acc) USD 0.85% 5,682,036.52 23.37 20.04 14.96
| (acc) USD-H4 (BRL) (hedged)® - - - 16.08 13.49
N (acc) EUR 2.55% 93.26 16.05 15.40 11.47
N (acc) USD 2.55% 1,462,866.86 20.46 17.84 13.54
W (acc) CHF-H1 (hedged) 0.90% 1,282.71 12.64 11.23 8.74
W (acc) USD 0.90% 812,484.80 23.32 20.00 14.94
Franklin Intelligent Machines Fund - USD
A (acc) EUR-H1 (hedged) 1.80% 224,776.98 13.75 12.14 9.77
A (acc) SGD-H1 (hedged) 1.80% 388.29 12.96 11.50 9.26
A (acc) USD 1.80% 525,567.75 13.95 12.12 9.56
A (Ydis) EUR 1.80% 31,198.54 13.70 13.09 10.14
C (acc) USD 2.38% 280.21 13.65 11.93 9.47
| (acc) EUR 0.85% 3,106.41 14.23 13.47 10.33
| (acc) USD 0.85% 3,865.34 14.45 12.44 9.72
N (acc) EUR 2.55% 1,423,933.08 13.36 12.86 10.03
N (acc) USD 2.55% 394,085.49 13.56 11.88 9.44
W (acc) USD 0.90% 6,139.88 14.42 12.42 9.71
Franklin MENA Fund - USD
A (acc) EUR 2.73% 2,189,177.73 9.17 9.31 8.56
A (acc) EUR-H1 (hedged) 2.72% 294,299.66 5.40 5.10 4.85
A (acc) USD 2.72% 2,472,237.61 10.87 10.05 9.40
A (Ydis) USD 2.73% 63,316.81 11.24 10.50 9.83
| (acc) EUR 1.37% 172,411.37 11.25 11.28 10.23
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Franklin MENA Fund - USD (continued)
I (acc) USD 1.37% 71,328.93 13.28 12.11 11.19
N (acc) EUR-H1 (hedged) 3.22% 619,972.65 497 4.71 4.50
N (acc) USD 3.22% 429,390.56 9.97 9.26 8.71
W (acc) EUR 1.41% 13,248.66 19.77 19.81 17.98
W (Qdis) USD 1.41% 106.66 19.57 18.24 17.32
X (acc) USD? - - - 31.16 28.50
Franklin Mutual European Fund - EUR
A (acc) CZK-H1 (hedged) 1.82% 2,390,272.85 241.41 215.02 184.47
A (acc) EUR 1.84% 7,817,436.75 36.11 32.38 28.42
A (acc) RMB-H1 (hedged)® - - - 190.14 167.79
A (acc) SEK 1.84% 125,563.39 26.03 23.78 21.64
A (acc) USD 1.84% 2,318,648.53 42.53 34.68 31.00
A (acc) USD-H1 (hedged) 1.82% 406,449.46 18.78 16.57 14.30
A (Ydis) EUR 1.84% 400,834.42 27.81 25.37 22.62
A (Ydis) GBP 1.84% 40,245.88 24.04 21.66 19.59
C (acc) EUR 2.36% 59.12 31.01 27.97 24.67
C (acc) USD 2.42% 110,432.17 36.37 29.83 26.83
| (acc) EUR 0.88% 3,043,498.13 36.21 32.16 27.98
N (acc) EUR 2.59% 1,369,124.37 28.04 25.33 22.40
N (acc) USD 2.59% 196,872.19 32.83 26.97 24.30
N (acc) USD-H1 (hedged) 2.56% 106,127.27 17.90 15.93 13.87
W (acc) EUR 1.00% 239,529.54 21.37 19.01 16.54
W (acc) USD 1.00% 332,505.11 16.08 13.00 11.53
W (acc) USD-H1 (hedged) 1.00% 76,122.94 17.23 15.08 12.91
W (Ydis) EUR 1.00% 5,430.26 14.92 13.61 12.13
X (acc) EUR® - - - 17.58 15.18
Z (acc) EUR 1.34% 15,733.51 23.25 20.75 18.12
Z (acc) USD 1.35% 977,160.65 22.51 18.27 16.26
Z (acc) USD-H1 (hedged) 1.32% 2,413.23 20.46 17.96 15.40
Franklin Mutual Global Discovery Fund - USD
A (acc) EUR 1.84% 3,698,222.01 30.55 29.63 26.49
A (acc) EUR-H2 (hedged) 1.84% 543,611.88 19.19 17.87 16.25
A (acc) USD 1.84% 5,104,093.59 29.75 26.24 23.90
A (Ydis) EUR 1.84% 626,627.96 38.89 38.00 34.19
A (Ydis) GBP 1.84% 31,049.16 33.64 3244 29.60
C (acc) USD 2.42% 503,268.46 26.52 23.52 21.55
| (acc) EUR 0.98% 599,263.75 36.23 34.87 30.92
| (acc) EUR-H2 (hedged) 0.98% 230,854.27 29.23 26.99 24.38
| (acc) USD 0.98% 1,806,015.07 35.32 30.88 27.88
N (acc) EUR 2.58% 1,010,765.16 26.31 25.71 23.15
N (acc) EUR-H2 (hedged) 2.59% 393,766.02 17.08 16.02 14.68
N (acc) USD 2.59% 390,299.65 25.65 22.80 20.92
W (acc) EUR 1.03% 49,689.52 21.71 20.89 18.52
W (acc) EUR-H1 (hedged) 1.03% 265,622.55 12.43 11.07 10.20
W (acc) USD 1.03% 69,056.55 16.36 14.31 12.92
Z (acc) USD 1.32% 57,504.41 26.87 23.58 21.36
Franklin Mutual U.S. Value Fund - USD
A (acc) EUR 1.85% 130,800.09 99.37 97.73 86.82
A (acc) EUR-H1 (hedged) 1.85% 18,140.13 65.39 59.41 54.81
A (acc) SGD 1.85% 234,510.31 17.77 16.95 15.30
A (acc) USD 1.85% 1,127,987.69 116.99 104.61 94.69
A (Ydis) USD 1.85% 126,407.18 108.36 97.00 87.80
C (acc) USD 2.43% 423,125.75 31.34 28.19 25.66
| (acc) EUR 1.01% 19,417.09 29.88 29.14 25.66
| (acc) EUR-H1 (hedged) 0.99% 67.46 19.65 17.71 16.18
| (acc) USD 0.98% 779,418.25 35.18 31.19 27.99
N (acc) EUR 2.59% 281,275.39 45.81 45.39 40.62
N (acc) EUR-H1 (hedged) 2.60% 40,653.68 30.31 27.75 25.79

54 Audited Annual Report

www.franklintempleton.lu



Statistical Information

FRANKLIN TEMPLETON INVESTMENT FUNDS

Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Franklin Mutual U.S. Value Fund - USD (continued)
N (acc) USD 2.60% 320,588.43 53.97 48.62 44 .34
W (acc) USD 1.03% 503,148.22 16.06 14.24 12.79
Z (acc) USD 1.35% 115,742.71 29.79 26.51 23.87
Franklin Natural Resources Fund - USD
A (acc) EUR 1.85% 3,168,891.31 7.30 7.96 7.1
A (acc) USD 1.84% 12,382,876.53 8.59 8.51 7.75
A (Ydis) EUR-H1 (hedged) 1.85% 397,033.25 5.82 5.90 5.52
A (Ydis) USD 1.85% 278,428.65 8.59 8.51 7.75
C (acc) USD 2.43% 301,065.95 7.43 7.41 6.78
F (acc) USD 2.84% 380,290.85 11.78 11.79 10.85
| (acc) EUR 0.98% 1,086,269.93 8.53 9.21 8.17
I (acc) USD 0.99% 418,134.58 10.04 9.87 8.92
N (acc) EUR 2.60% 5,438,091.72 6.37 6.99 6.30
N (acc) PLN-H1 (hedged) 2.60% 9,548,770.75 8.56 8.49 7.78
W (acc) USD 1.05% 5,323.13 13.08 12.86 11.60
Franklin NextStep Balanced Growth Fund - USD®
A (acc) HKD - - - 14.30 13.10
A (acc) SGD-H1 (hedged) - - - 13.29 12.36
A (acc) USD - - - 14.26 13.02
A (Mdis) HKD - - - 13.06 12.14
A (Mdis) SGD-H1 (hedged) - - - 12.16 11.47
A (Mdis) USD - - - 13.03 12.07
Franklin NextStep Conservative Fund - USD
A (acc) PLN-H1 (hedged) 1.37% 1,793,095.18 13.27 12.42 11.58
A (acc) USD 1.37% 299,465.21 13.14 12.38 11.62
A (Mdis) USD 1.37% 18,747.45 11.41 10.93 10.47
C (acc) USD 2.15% 344,359.95 11.16 10.60 10.02
N (acc) USD 2.25% 686,716.23 12.10 11.51 10.89
W (Mdis) EUR-H1 (hedged) 0.78% 98,185.24 9.41 9.16 8.87
W (Mdis) GBP-H1 (hedged) 0.78% 15,739.65 10.90 10.42 9.94
W (Mdis) USD 0.78% 73,977.50 11.49 10.95 10.43
Franklin NextStep Growth Fund - USD
A (acc) PLN-H1 (hedged) 1.73% 164,332.64 19.03 17.32 15.07
A (acc) USD 1.73% 726,963.38 19.19 17.58 15.37
A (Mdis) USD 1.73% 28,374.84 17.61 16.28 14.39
C (acc) USD 2.31% 78,268.14 14.47 13.33 11.73
N (acc) USD 2.53% 588,493.86 17.80 16.44 14.49
W (Mdis) GBP-H1 (hedged) 0.89% 13,566.20 16.65 15.35 13.51
W (Mdis) USD 0.89% 31,335.89 17.77 16.29 14.28
Franklin NextStep Moderate Fund - USD
A (acc) HKD’ 1.58% 103,570.24 15.54 - -
A (acc) PLN-H1 (hedged) 1.58% 2,578,464.16 17.44 16.02 14.22
A (acc) SGD-H1 (hedged) 1.58% 32,471.20 14.08 - -
A (acc) USD 1.58% 1,037,942.87 17.32 15.99 14.27
A (Mdis) HKD' 1.58% 21,809.26 14.02 - -
A (Mdis) SGD-H1 (hedged)’ 1.58% 39,325.72 12.72 - -
A (Mdis) USD 1.58% 205,076.51 15.62 14.59 13.20
C (acc) USD 2.26% 437,336.81 13.44 12.49 11.23
N (acc) USD 2.38% 1,877,991.76 16.05 14.95 13.45
W (Mdis) EUR-H1 (hedged) 0.83% 23,346.03 12.92 12.22 11.17
W (Mdis) GBP-H1 (hedged) 0.83% 32,528.56 15.10 14.06 12.68
W (Mdis) USD 0.83% 181,267.79 15.72 14.57 13.08
Franklin Saudi Arabia Bond Fund - USD"
A (Mdis) USD 1.38% 100.00 9.90 - -
| (Mdis) USD 0.82% 100.00 9.94 - -
P1 (acc) USD 0.35% 499,700.00 10.30 - -
P1 (Mdis) USD 0.35% 100.00 9.97 - -
P2 (acc) USD 0.55% 499,700.00 10.28 - -
P2 (Mdis) USD 0.55% 100.00 9.96 - -
W (Mdis) USD 0.88% 100.00 9.93 - -
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Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Franklin Saudi Arabia Bond Fund - USD" (continued)
Y (Mdis) USD 0.07% 100.00 9.99 - -
Franklin Sealand China A-Shares Fund - USD
A (acc) EUR 2.00% 189,244 .12 7.40 7.08 8.86
A (acc) HKD 2.00% 56,927.28 7.91 6.84 8.74
A (acc) RMB 1.94% 5,554.70 8.24 7.30 9.26
A (acc) SGD 2.00% 6,799.92 7.59 7.04 8.96
A (acc) SGD-H1 (hedged) 2.00% 4,366.87 7.51 6.68 8.71
A (acc) USD 2.00% 33,992.39 7.89 6.87 8.76
A (Ydis) EUR 2.00% 24,489.51 7.31 7.04 8.86
A (Ydis) USD 1.71% 100.00 7.88 6.84 8.75
I (acc) EUR 1.15% 323,127.98 7.53 7.14 8.87
| (acc) USD 1.15% 114.68 8.51 7.34 8.77
I (Ydis) USD 1.15% 592,391.00 7.91 6.88 8.77
P1 (acc) EUR 0.45% 91.71 7.63 7.19 8.88
P1 (acc) USD 0.45% 6,448,646.38 8.15 6.98 8.78
P1 (Ydis) USD 0.45% 100.00 7.96 6.93 8.78
S (acc) EUR 0.66% 91.71 7.58 7.16 8.87
S (acc) USD 0.63% 100.00 8.10 6.95 8.77
S (Ydis) USD 0.58% 100.00 7.95 6.91 8.77
W (acc) EUR 1.25% 123,681.02 7.51 7.13 8.87
W (acc) USD 1.25% 244,101.87 8.01 6.92 8.77
W (Ydis) USD 1.25% 294,200.00 7.89 6.89 8.77
Franklin Strategic Income Fund - USD
A (acc) EUR 1.35% 1,653,142.82 14.89 15.37 14.30
A (acc) EUR-H1 (hedged) 1.35% 961,202.03 11.29 10.80 10.42
A (acc) USD 1.35% 6,815,038.22 17.50 16.43 15.58
A (Mdis) AUD-H1 (hedged) 1.35% 753,835.02 7.05 7.03 7.15
A (Mdis) EUR 1.35% 3,987,403.03 6.84 7.45 7.33
A (Mdis) EUR-H1 (hedged) 1.35% 4,713,042.64 5.84 5.89 6.01
A (Mdis) JPY-H1 (hedged) 1.35% 1,164,889.57 965.09 997.06 -
A (Mdis) RMB-H1 (hedged) 1.35% 277,441.69 9.85 9.98 -
A (Mdis) SGD-H1 (hedged) 1.35% 112,322.52 6.75 6.82 6.96
A (Mdis) USD 1.35% 13,417,501.43 8.06 7.98 8.00
A (Mdis-plus) HKD' 1.35% 5,050,415.61 10.13 10.22 -
A (Mdis-plus) SGD-H1 (hedged)' 1.35% 152.15 9.79 10.10 -
A (Mdis-plus) USD' 1.35% 2,239,844.93 9.90 10.03 -
A (Qdis) PLN-H1 (hedged) 1.35% 608,632.04 8.53 8.39 8.36
C (acc) USD 1.93% 1,652,116.17 11.03 10.42 9.94
C (Mdis) USD 1.93% 2,538,945.07 7.58 7.55 7.61
F (Mdis) USD 2.35% 5,882,250.44 7.80 7.80 7.88
F (Mdis-plus) USD' 2.35% 6,793,168.91 9.73 9.94 -
I (acc) EUR-H1 (hedged) 0.81% 181,294.21 11.65 11.08 10.64
| (acc) USD 0.81% 8,661,585.52 19.21 17.94 16.92
N (acc) EUR-H1 (hedged) 1.85% 387,485.20 10.24 9.84 9.57
N (acc) USD 1.85% 2,762,549.74 12.73 12.01 11.47
N (Mdis) EUR-H1 (hedged) 1.85% 1,455,094.33 5.47 5.55 5.70
W (acc) EUR 0.85% 34,922.70 10.82 11.11 10.29
W (acc) USD 0.85% 2,471,966.67 12.05 11.25 10.62
W (Mdis) USD 0.85% 241,084.55 8.23 8.11 8.09
Y (Mdis) USD 0.05% 773,577.35 8.71 8.51 8.42
Z (acc) USD 1.08% 514,056.57 15.90 14.89 14.09
Franklin Sustainable Global Growth Fund - USD'
A (acc) EUR 1.90% 2,501,484.63 35.69 35.89 33.94
A (acc) USD 1.90% 1,359,119.33 30.81 28.17 2714
I (acc) EUR 1.00% 24,533.63 41.40 41.26 38.67
I (acc) USD 1.01% 28,768.76 35.76 32.41 30.95
N (acc) EUR 2.64% 1,648,321.95 12.60 12.76 12.16
N (acc) USD 2.65% 916,929.97 27.18 25.04 24.31
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Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Franklin Sustainable Global Growth Fund - USD' (continued)
W (acc) GBP 1.00% 5,750.27 29.07 28.60 27.19
W (acc) USD 1.00% 11,230.75 12.53 11.35 10.84
Z (acc) USD 1.27% 9,5627.61 17.46 15.86 15.18
Franklin Technology Fund — USD
A (acc) CHF-H1 (hedged) 1.80% 241,432.60 13.26 11.88 9.38
A (acc) EUR 1.80% 36,701,257.64 47.35 45.17 33.53
A (acc) EUR-H1 (hedged) 1.80% 4,965,583.35 26.84 23.66 18.24
A (acc) HKD 1.80% 6,114,916.04 73.49 63.42 48.14
A (acc) JPY 1.82% 96,792.63 1,129.11 1,094.79 -
A (acc) JPY-H1 (hedged)’ 1.80% 58,949.35 1,253.88 - -
A (acc) RMB-H1 (hedged) 1.80% 9,632,134.17 13.46 11.99 9.29
A (acc) SGD-H1 (hedged) 1.81% 13,989,985.95 27.95 24.78 19.11
A (acc) USD 1.80% 92,165,950.11 55.66 48.27 36.51
A (Mdis-Plus) HKD" 1.80% 777.50 12.50 - -
A (Mdis-Plus) SGD-H1 (hedged)’ 1.80% 133.53 12.33 - -
A (Mdis-Plus) USD" 1.80% 100.00 12.41 - -
C (acc) USD 2.38% 1,944,603.61 103.90 90.65 68.96
F (acc) JPY-H1 (hedged) 2.80% 7,988.57 1,249.38 - -
F (acc) USD 2.80% 1,682,583.40 24.28 21.27 16.25
G (acc) EUR 2.40% 3,895.41 22.56 21.66 16.18
I (acc) EUR 0.85% 8,116,984.62 93.98 88.80 65.30
| (acc) EUR-H1 (hedged) 0.85% 1,859,785.14 14.40 12.57 9.59
| (acc) GBP” 0.85% 82.71 11.26 - -
| (acc) USD 0.85% 14,008,529.61 82.34 70.74 53.00
| (Ydis) EUR 0.85% 1,399,688.22 31.02 29.31 21.55
N (acc) EUR 2.55% 12,300,257.91 37.84 36.37 27.20
N (acc) EUR-H1 (hedged) 2.57% 26,097.06 11.34 10.08 -
N (acc) PLN-H1 (hedged) 2.56% 3,019,230.99 23.12 20.12 15.31
N (acc) USD 2.55% 9,410,204.62 44 .51 38.90 29.64
W (acc) CHF-H1 (hedged) 0.90% 396,066.97 17.82 15.82 12.38
W (acc) EUR 0.90% 1,578,025.40 82.69 78.18 57.52
W (acc) EUR-H1 (hedged) 0.90% 2,145,455.20 27.39 23.93 18.29
W (acc) GBP* 0.85% 77.71 11.25 - -
W (acc) USD 0.90% 7,364,831.80 69.57 59.80 44.82
X (acc) EUR 0.15% 2,732,240.44 16.57 15.54 11.35
X (acc) USD 0.15% 171,865.53 75.46 64.37 47.90
Y (acc) USD 0.04% 785,872.87 12.74 10.85 -
Z (acc) USD 1.20% 375,978.59 83.82 72.26 54.33
Franklin U.S. Dollar Short-Term Money Market Fund - USD
A (acc) USD 0.25% 67,280,119.97 13.75 13.15 12.50
A (Mdis) USD 0.25% 48,727,176.32 9.83 9.83 9.83
AX (acc) USD 0.65% 33,148,589.18 11.22 10.78 10.28
C (acc) USD 1.24% 625,448.45 10.78 10.41 9.99
F (Mdis) USD 1.25% 881,942.53 10.16 10.17 10.01
N (acc) USD 1.15% 11,040,396.06 11.45 11.05 10.60
W (acc) USD 0.14% 2,231,996.15 11.96 11.43 10.85
Y (acc) USD 0.01% 100.00 11.48 10.96 10.14
Franklin U.S. Government Fund - USD
A (acc) EUR-H1 (hedged) 1.01% 1,726,309.63 8.27 8.01 8.09
A (acc) HKD 1.01% 1,508,111.60 11.50 10.87 10.83
A (acc) PLN-H1 (hedged) 1.01% 5,813,803.86 10.63 10.02 9.91
A (acc) USD 1.01% 6,345,866.78 11.07 10.52 10.44
A (Mdis) AUD-H1 (hedged) 1.01% 203,502.35 9.98 9.93 -
A (Mdis) HKD 1.01% 8,407,985.14 7.64 7.53 7.79
A (Mdis) JPY-H1 (hedged) 1.01% 178,750,916.22 9.40 9.80 -
A (Mdis) RMB-H1 (hedged) 1.01% 738,236.63 9.75 9.90 -
A (Mdis) USD 1.01% 43,111,705.67 7.15 7.08 7.30
A (Mdis-Plus) HKD' 1.05% 1,638,233.03 9.96 9.92 -
A (Mdis-Plus) USD! 1.03% 49,990.50 9.92 9.92 -
AX (acc) USD 1.22% 858,278.39 15.28 14.55 14.47
C (acc) USD 1.85% 1,114,243.45 12.64 12.11 12.12
F (Mdis) USD 2.07% 2,654,780.14 7.49 7.49 7.81
www.franklintempleton.lu Audited Annual Report 57



FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Franklin U.S. Government Fund - USD (continued)

| (acc) EUR-H1 (hedged) 0.55% 491,828.99 9.31 8.99 9.03
I (acc) USD 0.55% 5,250,622.20 14.72 13.92 13.73
I (Mdis) JPY-H1 (hedged)? - - - 600.32 654.56
| (Mdis) USD 0.55% 3,843,561.23 7.86 7.75 7.94
N (acc) USD 1.76% 4,987,978.66 13.37 12.81 12.81
N (Mdis) USD 1.76% 1,154,482.87 6.83 6.81 7.08
S (acc) EUR-H1 (hedged) 0.20% 1,671.25 9.39 9.02 9.03
W (acc) USD 0.65% 2,144,557.03 11.00 10.41 10.28
W (Mdis) USD 0.65% 1,365,402.23 7.70 7.60 7.81
X (acc) USD? - - - 11.19 10.97
Z (acc) USD 0.72% 213,944.99 12.03 11.40 11.28
Z (Mdis) USD 0.72% 5,478.93 7.69 7.60 7.82

Franklin U.S. Low Duration Fund - USD
A (acc) EUR 0.78% 403,433.56 11.68 12.12 11.37
A (acc) EUR-H1 (hedged) 0.81% 2,309,938.21 9.57 9.21 8.95
A (acc) USD 0.80% 5,569,182.27 12.24 11.56 11.05
A (Mdis) USD 0.81% 1,436,432.17 9.58 9.40 9.29
AX (acc) USD 1.00% 345,990.25 13.70 12.96 12.41
C (acc) USD 1.69% 414,062.43 10.57 10.07 9.71
C (Mdis) USD 1.78% 602,176.42 9.64 9.46 9.36
| (acc) EUR-H1 (hedged) 0.47% 11,269,448.29 10.56 10.14 9.79
| (acc) USD 0.47% 1,180,378.78 15.53 14.62 13.89
N (Mdis) USD 1.59% 854,502.33 9.61 9.42 9.32
W (acc) USD 0.52% 491,750.32 11.77 11.09 10.54
W (Mdis) USD 0.53% 52,842.03 9.70 9.52 9.41
Y (Mdis) USD 0.07% 4,013,544.13 9.73 9.55 9.44
Z (acc) USD 0.52% 16,506.58 11.88 11.19 10.66

Franklin U.S. Opportunities Fund - USD
A (acc) CHF-H1 (hedged) 1.81% 297,097.02 41.07 38.57 30.60
A (acc) EUR 1.80% 12,063,936.32 31.41 31.33 23.40
A (acc) EUR-H1 (hedged) 1.81% 10,672,858.15 20.77 19.16 14.86
A (acc) HKD 1.81% 2,774,499.22 50.44 45.52 34.77
A (acc) NOK-H1 (hedged) 1.81% 423,084.59 31.87 29.24 22.58
A (acc) RMB-H1 (hedged) 1.80% 132,525.71 344.97 321.25 250.28
A (acc) SEK-H1 (hedged) 1.81% 585,661.47 40.18 37.32 29.04
A (acc) SGD 1.81% 7,020,404.45 41.78 40.41 30.67
A (acc) SGD-H1 (hedged) 1.81% 15,796,323.86 51.22 47.47 36.79
A (acc) USD 1.81% 85,939,242.73 36.96 33.52 25.50
A (Ydis) EUR 1.81% 1,828,433.75 31.97 31.90 23.82
A (Ydis) GBP 1.81% 384,312.65 26.88 26.48 20.06
AS (acc) SGD 1.71% 8,315,935.79 28.09 27.15 20.58
C (acc) USD 2.39% 3,360,909.46 56.91 51.92 39.73
F (acc) USD 2.81% 827,473.86 25.94 23.76 18.26
| (acc) EUR 0.85% 1,674,386.82 86.15 85.10 62.95
| (acc) EUR-H1 (hedged) 0.85% 882,359.47 56.37 51.50 39.53
| (acc) PLN-H1 (hedged) 0.85% 317.93 13.31 11.87 8.95
| (acc) USD 0.85% 7,963,083.84 101.49 91.17 68.72
N (acc) EUR 2.55% 2,274,320.07 59.39 59.68 44 .91
N (acc) EUR-H1 (hedged) 2.56% 717,335.24 35.21 32.72 25.57
N (acc) PLN-H1 (hedged) 2.56% 5,279,941.77 60.11 54.58 41.73
N (acc) USD 2.56% 4,270,277.09 70.06 64.02 49.08
S (acc) EUR 0.75% 2,020,539.92 20.24 19.99 14.77
S (acc) EUR-H1 (hedged) 0.75% 19,782.90 18.85 17.20 13.21
S (acc) USD 0.75% 61,652.81 26.89 24.13 18.17
W (acc) EUR 0.90% 240,683.78 47.58 47.03 34.81
W (acc) EUR-H1 (hedged) 0.90% 177,262.09 24.60 22.49 17.27
W (acc) SGD 0.90% 166,605.94 11.16 10.71 8.05
W (acc) USD 0.90% 6,702,355.99 55.28 49.68 37.46
X (Ydis) USD 0.24% 2,210,970.43 58.10 51.91 38.98
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Franklin U.S. Opportunities Fund - USD (continued)
Y (acc) USD 0.04% 633,982.85 12.11 10.79 -
Y (Mdis) USD 0.04% 33,509.07 33.26 29.77 22.32
Z (acc) USD 1.20% 532,433.46 66.82 60.24 45.56
Martin Currie UK Equity Income Fund - GBP
A (acc) GBP 1.75% 322.02 11.22 10.29 9.40
A (acc) USD 1.75% 10,118.77 16.21 13.70 12.59
A (Mdis) GBP 1.75% 95.61 12.22 11.78 11.30
A (Qdis) GBP 1.75% 16,858.38 12.33 11.88 11.41
A (Qdis) USD 1.75% 10,957.80 13.34 11.83 11.41
A (Ydis) GBP 1.75% 2,804.26 12.78 12.30 11.79
C (acc) USD 2.38% 119.68 15.73 13.39 12.38
I (Ydis) GBP 0.60% 59.24 13.52 12.84 12.17
N (acc) USD 2.55% 3,376.73 15.60 13.30 12.32
P2 (Qdis) GBP 0.40% 1,227,248.68 10.51 9.96 9.42
P2 (Qdis) USD 0.40% 100.00 11.55 10.12 9.62
W (acc) GBP 0.65% 15,596.16 16.01 14.53 13.15
W (acc) USD 0.65% 27,195.72 17.09 14.29 12.99
W (Qdis) GBP 0.65% 350,385.20 13.05 12.40 11.77
W (Qdis) USD 0.65% 4,094.17 13.90 12.19 11.63
W (Ydis) GBP 0.65% 73.01 13.49 12.83 12.16
Templeton All China Equity Fund - USD
S (acc) USD 1.25% 400,000.00 6.03 4.76 5.56
Templeton Asia Equity Total Return Fund - USD
S (acc) USD 1.05% 800,000.00 11.91 10.00 9.61
Templeton Asian Bond Fund - USD
A (acc) CHF-H1 (hedged) 1.47% 184,548.50 7.46 7.10 7.75
A (acc) EUR 1.47% 634,272.71 17.07 17.07 17.54
A (acc) EUR-H1 (hedged) 1.48% 680,482.86 9.62 8.93 9.53
A (acc) USD 1.47% 1,640,907.49 16.62 15.12 15.83
A (Mdis) AUD-H1 (hedged) 1.42% 423,069.35 5.34 5.14 5.70
A (Mdis) EUR 1.47% 481,337.01 6.53 6.85 7.36
A (Mdis) SGD 1.47% 41,717.90 5.48 5.57 6.08
A (Mdis) SGD-H1 (hedged) 1.53% 341,006.31 5.16 5.04 5.62
A (Mdis) USD 1.48% 1,907,227.75 7.68 7.33 8.01
C (Mdis) USD 2.25% 113,971.96 7.08 6.81 7.51
| (acc) CHF-H1 (hedged)® - - - 7.79 8.46
| (acc) EUR 0.94% 27,022.92 15.72 15.63 15.97
| (acc) EUR-H1 (hedged) 1.00% 4,235.01 9.47 8.74 9.29
| (acc) USD 0.93% 136,370.46 18.53 16.75 17.44
| (Mdis) EUR 0.88% 18,200.00 7.19 7.50 8.00
I (Ydis) EUR-H1 (hedged) 0.49% 151.11 4.98 4.79 5.30
N (acc) EUR 2.17% 196,431.44 14.87 14.97 15.50
N (acc) USD 2.17% 134,174.76 14.49 13.27 13.99
N (Mdis) USD 2.17% 328,935.49 7.15 6.87 7.57
W (acc) EUR® - - - 8.99 9.15
W (acc) EUR-H1 (hedged) 0.90% 22,727.34 8.46 7.80 8.28
W (Mdis) USD 0.90% 64,404.56 6.03 5.72 6.22
Z (acc) USD 1.18% 112,511.25 11.36 10.29 10.75
Templeton Asian Growth Fund - USD
A (acc) CHF-H1 (hedged) 2.18% 365,777.30 10.81 10.07 9.80
A (acc) CZK-H1 (hedged) 2.18% 1,331,525.95 112.33 101.92 94.74
A (acc) EUR 2.18% 5,088,738.00 34.78 34.29 31.38
A (acc) EUR-H1 (hedged) 2.18% 1,115,107.83 22.06 20.17 19.18
A (acc) HKD 2.18% 5,370,118.39 12.41 11.07 10.36
A (acc) RMB-H1 (hedged) 2.19% 161,320.03 147.01 135.62 129.74
A (acc) SGD 2.18% 4,357,347.33 9.90 9.47 8.80
A (acc) SGD-H1 (hedged) 2.19% 66,399.79 12.59 11.55 10.99
A (acc) USD 2.18% 12,604,149.52 41.03 36.78 34.30
A (Ydis) EUR 2.18% 1,733,603.40 31.65 31.20 28.55
A (Ydis) GBP 2.18% 140,643.62 27.15 26.43 24.53
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Statistical Information

Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Templeton Asian Growth Fund - USD (continued)
A (Ydis) USD 2.18% 15,720,614.42 37.27 33.41 31.15
C (acc) USD 2.76% 296,083.84 32.88 29.64 27.80
F (acc) USD 3.19% 221,597.32 11.25 10.18 9.59
| (acc) CHF-H1 (hedged) 1.20% 45,600.00 10.15 9.37 9.03
I (acc) EUR 1.16% 2,615,927.63 39.35 38.40 34.79
| (acc) EUR-H1 (hedged) 1.18% 196,895.92 21.59 19.56 18.42
I (acc) USD 1.19% 311,829.31 46.31 41.10 37.95
| (Ydis) EUR-H2 (hedged) 1.16% 5,053,341.58 6.64 6.12 5.64
N (acc) EUR 2.68% 569,717.90 45.28 44 .86 41.26
N (acc) EUR-H1 (hedged) 2.68% 401,615.44 28.65 26.32 25.15
N (acc) HUF 2.68% 1,483,896.92 202.23 198.17 172.02
N (acc) PLN-H1 (hedged) 2.68% 2,351,223.61 14.97 13.44 12.57
N (acc) USD 2.68% 1,044,618.41 53.33 48.04 45.02
W (acc) EUR 1.23% 264,656.91 14.35 14.01 12.70
W (acc) EUR-H1 (hedged) 1.24% 11,079.55 10.59 9.59 9.03
W (acc) GBP 1.23% 62,850.85 17.14 16.53 15.20
W (acc) USD 1.23% 881,152.13 15.12 13.42 12.40
W (Ydis) EUR 1.23% 168,684.74 14.38 14.11 12.82
Y (Mdis) USD 0.05% 28,829.25 12.51 11.15 10.35
Z (acc) USD 1.68% 52,845.24 16.72 14.91 13.83
Z (Ydis) EUR-H1 (hedged) 1.65% 904.83 10.94 9.95 9.40
Z (Ydis) USD 1.69% 69,618.74 12.01 10.71 9.94
Templeton Asian Smaller Companies Fund - USD
A (acc) EUR 2.20% 2,430,071.34 80.37 79.37 67.57
A (acc) SGD 2.21% 83,936.63 60.30 57.74 49.95
A (acc) USD 2.20% 2,207,328.88 69.39 62.30 54.04
A (Ydis) USD 2.20% 1,367,324.81 67.23 60.62 52.95
F (acc) USD 3.21% 125,344.49 14.56 13.21 11.58
| (acc) EUR 1.18% 504,859.78 95.22 93.09 78.49
I (acc) USD 1.18% 5,753,181.73 82.56 73.37 62.99
I (Ydis) USD 1.18% 369,220.00 15.94 14.36 12.57
N (acc) EUR 2.70% 613,623.02 29.36 29.14 24.93
N (acc) USD 2.71% 751,118.53 24.36 21.99 19.16
S (acc) USD 0.90% 103,223.68 16.86 14.94 12.80
W (acc) EUR 1.22% 818,094.79 26.53 25.94 21.87
W (acc) USD 1.22% 917,177.81 22.77 20.25 17.39
W (Ydis) EUR-H1 (hedged) 1.22% 63,480.00 10.84 9.95 8.87
W (Ydis) USD 1.22% 681,700.33 14.06 12.66 11.09
X (Ydis) USD 0.27% 206,277.21 19.62 17.66 15.45
Y (acc) EUR’ 0.01% 91.88 10.38 - -
Templeton BRIC Fund - USD
A (acc) EUR 2.48% 2,532,389.50 24.42 21.24 19.30
A (acc) EUR-H1 (hedged) 2.48% 391,577.27 12.18 9.85 9.30
A (acc) HKD 2.48% 100,111.89 13.13 10.33 9.60
A (acc) USD 2.47% 13,251,159.57 23.78 18.80 17.41
C (acc) USD 3.05% 184,383.51 21.20 16.86 15.70
| (acc) USD 1.44% 35,690.92 29.26 22.90 20.98
N (acc) EUR 2.97% 614,627.78 22.14 19.35 17.67
N (acc) USD 2.97% 241,061.61 21.54 17.12 15.93
Templeton China A-Shares Fund - USD
A (acc) HKD 2.00% 3,875.75 5.87 4.92 5.64
A (acc) SGD 2.00% 2,187.14 5.54 4,98 5.67
A (acc) USD 2.00% 129,245.88 5.80 4.89 5.58
I (acc) USD 1.15% 500.00 6.02 5.03 5.70
W (acc) USD 1.25% 1,518.37 5.99 5.01 5.68
Y (acc) USD 0.15% 3,249,393.47 6.29 5.21 5.84
Templeton China Fund - USD
A (acc) HKD 2.46% 172,060.17 10.62 8.05 9.48
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Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Templeton China Fund - USD (continued)
A (acc) SGD 2.47% 3,211,421.56 7.25 5.89 6.90
A (acc) USD 2.47% 9,871,509.16 23.16 17.65 20.73
A (Ydis) EUR 2.47% 823,946.77 18.92 15.85 18.27
A (Ydis) GBP 2.46% 16,444.16 16.18 13.39 15.65
C (acc) USD 3.05% 385,425.93 15.46 11.85 14.00
F (acc) USD 3.45% 973,146.94 7.84 6.03 7.15
I (acc) USD 1.36% 104,038.81 31.11 23.45 27.23
| (Ydis) GBP 1.36% 2,621.65 11.00 9.00 10.41
N (acc) USD 2.97% 1,058,826.48 21.65 16.57 19.57
W (acc) EUR 1.40% 54,278.20 12.36 10.24 11.69
W (acc) GBP 1.40% 97,198.42 13.93 11.41 13.21
W (acc) USD 1.40% 378,649.19 11.14 8.39 9.76
W (Ydis) EUR 1.40% 480.14 11.30 9.37 10.70
X (acc) HKD 0.27% 512,013.72 12.73 9.44 10.88
Z (acc) USD 1.96% 37,664.26 9.94 7.53 8.80
Templeton Eastern Europe Fund - EUR
A (acc) EUR 2.55% 5,027,227.48 17.51 15.95 11.28
A (acc) EUR RC 6.16% 4,947,565.11 0.17 0.18 0.01
A (acc) USD 2.55% 1,296,014.46 20.61 17.07 12.30
A (acc) USD RC 6.16% 1,309,292.14 0.39 0.37 0.01
A (Ydis) EUR 2.56% 47,497.19 16.23 15.15 11.16
A (Ydis) EUR RC 6.17% 42,977.33 0.17 0.18 0.01
| (acc) EUR 1.40% 226,260.83 14.26 12.84 8.98
| (acc) EUR RC 6.12% 646,089.65 0.14 0.14 0.01
N (acc) EUR 3.04% 365,555.66 15.36 14.06 10.00
N (acc) EUR RC 6.16% 308,368.69 0.10 0.10 0.01
W (acc) EUR 1.52% 689,671.44 8.83 7.96 5.58
W (acc) EUR RC 6.16% 403,551.53 0.14 0.15 0.01
X (acc) EUR 0.30% 134,261.74 8.27 7.37 5.10
X (acc) EUR RC 6.13% 146,356.05 0.14 0.15 0.01
Templeton Emerging Markets Bond Fund - USD
A (acc) CHF-H1 (hedged) 1.83% 99,738.37 9.16 8.31 8.02
A (acc) EUR-H1 (hedged) 1.83% 746,525.74 8.73 7.74 7.30
A (acc) NOK-H1 (hedged) 1.91% 2,388,983.33 10.69 9.36 8.79
A (acc) SEK-H1 (hedged) 1.83% 551,667.73 9.50 8.45 7.99
A (acc) USD 1.83% 4,418,311.10 13.04 11.33 10.49
A (Bdis) CZK-H1 (hedged) 1.83% 1,532,730.85 63.66 61.80 61.47
A (Mdis) AUD-H1 (hedged) 1.83% 28,220,609.04 3.32 3.21 3.30
A (Mdis) EUR-H1 (hedged) 1.86% 93.11 10.27 9.98 -
A (Mdis) HKD 1.83% 48,455,559.35 3.83 3.64 3.70
A (Mdis) JPY-H1 (hedged) 1.88% 157.75 996.73 996.75 -
A (Mdis) RMB-H1 (hedged) 1.90% 715.47 10.19 9.97 -
A (Mdis) SGD-H1 (hedged) 1.83% 11,267,126.13 3.15 3.08 3.18
A (Mdis) USD 1.83%  241,601,449.02 4.17 3.98 4.03
A (Mdis) ZAR-H1 (hedged) 1.83% 2,176,152.85 58.82 54.89 54.12
A (Qdis) EUR 1.83% 15,732,667.31 6.13 6.47 6.39
A (Qdis) GBP 1.83% 472,779.01 4.54 4.73 4.73
A (Qdis) USD 1.83% 33,582,743.39 7.23 6.94 6.96
A (Ydis) EUR-H1 (hedged) 1.83% 2,339,968.01 2.96 2.88 2.92
C (acc) USD 2.41% 446,160.18 25.79 22.54 20.99
F (Mdis) USD 2.84% 2,002,080.77 413 3.99 4.08
G (Mdis) EUR 2.41% 10,792.68 5.48 5.87 5.86
| (acc) CHF-H1 (hedged) 0.90% 24,370.00 9.15 8.22 7.86
| (acc) EUR-H1 (hedged) 0.90% 2,350,385.76 11.20 9.85 9.19
| (acc) SEK-H1 (hedged)? - - - 7.70 7.21
| (acc) USD 0.90% 6,381,189.86 27.39 23.58 21.63
| (Qdis) GBP-H1 (hedged) 0.90% 310,970.04 3.64 3.51 3.52
| (Qdis) USD 0.90% 12,392.86 5.82 5.60 5.58
I (Ydis) EUR-H1 (hedged) 0.90% 410.38 3.25 3.13 3.14
N (acc) USD 2.33% 641,579.84 31.49 27.51 25.60
N (Mdis) USD 2.33% 3,994,273.14 3.61 3.51 3.57
N (Qdis) PLN-H1 (hedged) 2.33% 3,761,763.57 3.95 3.82 3.86

www.franklintempleton.lu

Audited Annual Report

61



FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Templeton Emerging Markets Bond Fund - USD (continued)
S (acc) USD? - - - 10.07 9.22
W (acc) EUR-H1 (hedged) 0.95% 33,119.78 8.75 7.69 7.19
W (acc) USD 0.95% 673,338.86 11.03 9.51 8.72
W (Qdis) EUR 0.95% 487,728.64 4.63 4.90 4.80
W (Qdis) GBP 0.95% 58,905.16 4.39 4.59 4.55
W (Qdis) GBP-H1 (hedged) 0.95% 1,298,877.23 3.77 3.64 3.65
W (Qdis) USD 0.95% 1,364,215.39 3.75 3.61 3.59
W (Ydis) EUR-H1 (hedged) 0.95% 39,208.43 4.30 415 417
Y (Mdis) USD 0.06% 784,151.15 5.14 4.89 4.86
Z (acc) USD 1.25% 17,803.17 13.94 12.05 11.09
Z (Mdis) USD 1.25% 132,268.54 3.79 3.65 3.67
Templeton Emerging Markets Dynamic Income Fund - USD
A (acc) EUR 1.85% 1,290,151.24 15.25 14.26 12.95
A (acc) EUR-H1 (hedged) 1.85% 491,129.50 9.55 8.29 7.81
A (acc) USD 1.85% 586,771.33 12.13 10.31 9.54
A (Mdis) HKD 1.85% 2,136,393.35 7.58 6.84 6.73
A (Mdis) SGD-H1 (hedged) 1.85% 40,238.77 7.25 6.74 6.73
A (Mdis) USD 1.85% 613,649.40 7.58 6.88 6.74
A (Mdis-Plus) HKD' 1.85% 342,589.97 8.73 7.85 7.76
A (Mdis-Plus) USD' 1.85% 114,741.62 8.66 7.81 7.68
A (Qdis) USD 1.85% 940,979.28 6.84 6.21 6.07
A (Ydis) EUR 1.85% 2,033,246.17 9.07 8.98 8.60
A (Ydis) EUR-H1 (hedged) 1.85% 495,804.04 5.57 5.12 5.10
C (acc) USD 2.52% 130,672.61 11.18 9.57 8.92
F (Mdis) USD 3.11% 356,514.93 8.53 7.84 7.77
G (acc) EUR-H1 (hedged) 2.51% 1,796.41 10.44 9.13 8.67
I (acc) EUR 0.95% 706,972.65 17.26 15.99 14.39
| (acc) EUR-H1 (hedged)? - - - 8.78 8.19
N (acc) EUR-H1 (hedged) 2.35% 750,696.62 8.91 7.77 7.38
N (acc) USD 2.35% 938,914.08 11.36 9.71 9.03
X (acc) USD® - - - 12.91 11.76
Z (acc) USD 1.35% 16.32 12.93 10.86 10.00
Templeton Emerging Markets ex-China Fund - USD’
A (acc) USD 2.00% 955.67 11.06 - -
P1 (acc) EUR 0.20% 92.31 10.28 - -
P1 (acc) GBP 0.20% 76.93 10.59 - -
P1 (acc) USD 0.20% 249,700.00 11.20 - -
P2 (acc) EUR 0.45% 92.31 10.24 - -
P2 (acc) GBP 0.45% 76.93 10.57 - -
P2 (acc) USD 0.45% 249,700.00 11.18 - -
W (acc) USD 1.25% 100.00 11.12 - -
Templeton Emerging Markets Fund - USD
A (acc) EUR 2.00% 83,431.57 11.65 10.52 9.43
A (acc) EUR-H1 (hedged) 2.00% 1,057,391.62 10.88 9.13 8.50
A (acc) HKD 2.00% 70,929.70 16.35 13.35 12.23
A (acc) SGD 2.00% 1,075,731.96 11.05 9.68 8.81
A (acc) USD 2.00% 3,775,811.88 55.87 45.87 41.89
A (Ydis) USD 2.00% 3,498,689.66 51.12 42.59 39.71
C (acc) USD 2.58% 128,212.16 44.55 36.79 33.79
G (acc) EUR® - - - 11.28 10.17
| (acc) EUR-H1 (hedged) 1.15% 963,368.98 12.38 10.29 9.51
| (acc) USD 1.15% 2,875,952.19 40.46 32.93 29.82
J (acc) USD 0.60% 5,790,876.21 11.23 9.09 8.19
N (acc) EUR 2.50% 620,682.88 2418 21.94 19.76
N (acc) USD 2.50% 2,790,966.66 28.45 23.48 21.55
W (acc) USD 1.25% 614,791.62 17.52 14.28 12.94
W (Ydis) EUR-H1 (hedged) 1.25% 157.00 9.19 7.82 7.43
Y (Mdis) USD 0.07% 894,090.16 12.59 10.47 9.72
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Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Templeton Emerging Markets Fund - USD (continued)
Z (acc) USD 1.50% 367,181.41 16.16 13.20 11.98
Templeton Emerging Markets Smaller Companies Fund - USD
A (acc) EUR 2.49% 2,511,342.26 20.37 19.97 17.63
A (acc) EUR-H1 (hedged) 2.45% 1,063.57 11.21 10.23 9.37
A (acc) USD 2.49% 3,349,160.64 16.79 14.97 13.47
A (Ydis) GBP 2.49% 63,031.97 23.92 23.16 20.74
A (Ydis) USD 2.49% 866,074.55 16.07 14.33 12.89
C (acc) USD 3.07% 86,233.53 16.84 15.11 13.67
| (acc) EUR 1.43% 3,637,676.74 24.63 23.90 20.88
| (acc) USD 1.43% 281,778.05 20.28 17.90 15.93
N (acc) USD 2.99% 1,131,744.01 15.37 13.78 12.46
W (acc) EUR 1.49% 1,679,992.93 14.47 14.05 12.28
W (acc) GBP 1.50% 493,145.64 30.05 28.82 25.55
W (acc) USD 1.49% 266,679.31 21.60 19.07 16.98
W (Ydis) EUR-H1 (hedged) 1.45% 395.40 10.24 9.38 8.67
Y (Mdis) USD 0.11% 336,935.71 15.46 13.80 12.48
Y (Ydis) JPY 0.09% 1,283,748.16 1,848.53 1,848.63 1,506.45
Templeton Emerging Markets Sustainability Fund - USD
A (acc) EUR 1.90% 71,192.17 10.49 9.98 9.93
A (acc) EUR-H1 (hedged) 1.90% 10,719.62 9.34 8.25 8.53
A (acc) USD 1.90% 15,901.52 10.53 9.1 9.24
A (Ydis) EUR 1.90% 9,631.52 10.49 9.98 9.93
A (Ydis) USD 1.90% 15,390.74 10.54 9.12 9.25
| (acc) EUR 0.99% 155,5634.42 10.96 10.34 10.19
| (acc) EUR-H1 (hedged) 0.99% 8,5630.97 9.75 8.53 8.75
| (acc) USD 0.99% 209,941.95 10.98 9.42 9.48
I (Ydis) EUR 0.99% 7,997.78 10.60 10.14 10.10
I (Ydis) USD 0.99% 9,375.00 10.66 9.27 9.41
N (acc) EUR 2.40% 9,297.17 10.24 9.80 9.80
N (acc) USD 2.40% 9,877.75 10.28 8.94 9.12
N (Ydis) EUR 2.40% 7,997.78 10.23 9.78 9.80
P1 (acc) EUR 0.50% 95.37 11.16 10.50 10.30
P1 (acc) GBP 0.50% 82.11 11.14 10.34 10.30
P1 (acc) USD 0.50% 100.00 12.48 10.68 10.67
W (acc) CHF-H1 (hedged) 1.10% 9,213.00 9.25 8.27 8.70
W (acc) EUR 1.10% 466,394.74 10.90 10.29 10.16
W (acc) EUR-H1 (hedged) 1.10% 8,5630.97 9.70 8.49 8.73
W (acc) GBP 1.10% 7,265.19 10.28 9.58 9.60
W (acc) GBP-H1 (hedged) 1.10% 7,749.54 10.21 8.84 8.95
W (acc) USD 1.10% 9,375.00 10.93 9.38 9.45
W (Ydis) EUR 1.10% 7,997.78 10.59 10.13 10.10
W (Ydis) USD 1.10% 9,375.00 10.65 9.26 9.40
Templeton European Improvers Fund - EUR!
A (acc) EUR 2.11% 261,264.48 21.03 19.77 18.22
A (Mdis) SGD-H1 (hedged)® - - - 10.13 9.79
A (Mdis) USD 1.87% 83,998.15 8.27 7.38 7.23
A (Mdis) USD-H1 (hedged) 1.84% 16,377.75 10.54 10.18 9.64
A (Ydis) EUR 2.13% 412,761.15 12.62 12.26 11.62
| (acc) EUR 0.85% 21,140.84 24.05 22.32 20.34
| (Qdis) EUR 0.98% 176.47 10.59 10.32 9.86
N (acc) EUR 2.87% 306,957.93 18.94 17.94 16.66
N (acc) PLN-H1 (hedged) 2.62% 594,410.50 16.54 15.26 13.86
W (Qdis) CHF-H1 (hedged)® - - - 9.92 9.70
Templeton European Insights Fund - EUR'
A (acc) EUR 1.88% 3,791,215.31 32.51 27.69 24.39
A (acc) SGD 1.84% 291,210.61 12.73 10.51 9.40
A (acc) USD 1.84% 737,555.18 13.69 10.59 9.50
A (acc) USD-H1 (hedged) 1.84% 50,939.33 15.91 13.31 11.54
A (Ydis) EUR 1.88% 302,544.20 26.13 22.34 19.76
A (Ydis) USD 1.84% 1,824,046.92 13.25 10.30 9.29
C (acc) USD-H1 (hedged) 2.41% 109.29 15.12 12.71 11.05
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Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Templeton European Insights Fund - EUR' (continued)
| (acc) EUR 0.85% 144,117.91 33.07 27.87 24.30
N (acc) EUR 2.63% 1,104,755.28 17.84 15.31 13.58
N (acc) USD-H1 (hedged) 2.58% 998.89 14.95 12.60 10.97
S (acc) EUR® - - - 13.81 12.03
W (acc) EUR 0.90% 58,117.88 15.02 12.66 11.04
W (acc) USD 0.90% 7,119.32 16.17 12.40 11.02
W (acc) USD-H1 (hedged) 0.90% 1,558.40 17.38 14.40 12.35
Templeton European Opportunities Fund - EUR
A (acc) EUR 1.95% 2,510,308.15 15.45 15.08 14.31
A (acc) NOK-H1 (hedged) 1.84% 15,202.39 11.00 10.66 10.10
A (acc) SGD-H1 (hedged) 1.95% 101,865.82 14.24 13.96 13.25
A (acc) USD 1.96% 380,633.12 11.60 10.29 9.95
A (acc) USD-H1 (hedged) 1.85% 122,254.10 13.26 12.73 11.88
A (Ydis) GBP 1.95% 6,851.46 16.41 15.97 15.47
| (acc) EUR 0.97% 33,279.24 32.95 31.84 29.95
N (acc) EUR 2.70% 1,257,134.33 12.82 12.61 12.05
N (acc) USD 2.70% 80,692.96 10.57 9.46 9.21
W (acc) EUR 1.17% 46,110.51 12.21 11.82 11.13
Templeton European Small-Mid Cap Fund - EUR
A (acc) EUR 1.90% 1,140,397.32 48.39 42.43 39.76
A (acc) USD 1.90% 237,267.00 57.04 45.46 43.41
A (acc) USD-H1 (hedged) 1.83% 6,212.40 13.83 11.91 10.97
C (acc) USD-H1 (hedged) 2.41% 4,639.18 13.33 11.53 10.67
| (acc) EUR 1.02% 189,168.01 62.47 54.29 50.44
I (acc) USD 1.03% 537.66 72.94 57.63 54.55
| (acc) USD-H1 (hedged)? - - - 15.82 14.48
N (acc) EUR 2.65% 190,487.09 42.01 37.11 35.03
N (acc) USD-H1 (hedged) 2.58% 11,610.28 13.13 11.37 10.55
W (acc) EUR 1.09% 204,836.67 21.99 19.13 17.78
X (acc) EUR? - - - 16.84 15.51
Templeton Frontier Markets Fund - USD
A (acc) EUR 2.59% 2,377,364.92 31.83 30.62 24.37
A (acc) EUR-H1 (hedged) 2.59% 1,039,829.10 13.42 11.97 9.88
A (acc) SGD 2.58% 64,842.18 23.89 22.29 18.03
A (acc) USD 2.59% 2,177,114.32 27.48 24.03 19.49
A (Ydis) GBP 2.58% 76,418.68 30.62 29.56 24.00
A (Ydis) USD 2.58% 253,734.76 23.99 21.33 17.40
C (acc) USD 3.17% 2,464.57 23.59 20.75 16.92
I (acc) EUR 1.50% 662,387.26 38.08 36.23 28.52
| (acc) USD 1.52% 558,492.55 32.92 28.48 22.85
| (Ydis) GBP 1.54% 15,171.46 31.08 29.97 24 .47
N (acc) EUR 3.09% 475,074.86 29.29 28.31 22.64
N (acc) EUR-H1 (hedged) 3.09% 951,720.92 19.42 17.40 14.44
N (acc) PLN-H1 (hedged) 3.07% 562,611.42 17.22 15.06 12.20
W (acc) EUR 1.59% 564,385.45 19.16 18.25 14.38
W (acc) GBP 1.59% 346,014.97 24.00 22.56 18.03
W (acc) USD 1.59% 256,662.73 21.97 19.02 15.27
X (acc) USD? - - - 20.58 16.32
Y (acc) EUR 0.10% 92,175.59 10.93 10.26 -
Z (acc) GBP 2.04% 1,621.20 22.73 21.47 17.26
Z (Ydis) EUR-H1 (hedged) 2.06% 1,039.00 12.01 10.89 9.08
Templeton Global Balanced Fund - USD
A (acc) EUR 1.66% 854,722.63 35.07 34.54 31.34
A (acc) EUR-H1 (hedged) 1.66% 150,030.84 22.63 20.64 19.46
A (acc) SGD 1.66% 1,881,861.25 14.93 14.26 13.15
A (acc) USD 1.66% 2,545,732.72 41.29 36.97 34.19
A (Qdis) USD 1.66% 7,800,056.06 25.38 23.55 22.43
AS (acc) SGD 1.55% 4,600,974.00 14.26 13.60 12.53
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Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Templeton Global Balanced Fund - USD (continued)
C (Qdis) USD 2.24% 457,925.84 14.07 13.14 12.58
F (Qdis) USD 2.66% 105,147.96 11.51 10.79 10.38
I (Ydis) USD 0.84% 2,502.88 15.43 14.20 13.41
N (acc) EUR 2.16% 1,466,090.23 23.58 23.34 21.29
N (acc) EUR-H1 (hedged) 2.16% 391,016.13 11.24 10.30 9.76
W (acc) EUR 0.88% 330,249.44 13.94 13.62 12.27
W (acc) GBP-H1 (hedged) 0.88% 143,215.88 13.52 12.06 11.12
W (acc) USD 0.88% 998,196.49 16.28 14.46 13.27
Z (acc) USD 1.15% 271,824.48 14.90 13.27 12.21
Templeton Global Bond (Euro) Fund - EUR
A (acc) EUR 1.50% 1,971,745.66 12.99 12.47 12.34
A (acc) USD 1.49% 25,806.80 8.67 7.56 7.63
A (Ydis) EUR 1.49% 1,122,737.47 5.73 5.73 5.91
| (acc) EUR 0.75% 36,663.71 14.15 13.47 13.23
N (acc) EUR 2.19% 503,899.16 11.15 10.78 10.74
N (Ydis) EUR 2.10% 200.00 5.55 5.55 5.71
W (acc) EUR 0.80% 79,957.76 9.37 8.93 8.78
X (acc) EUR? - - - 8.55 8.35
Templeton Global Bond Fund - USD
A (acc) CHF-H1 (hedged) 1.38% 742,996.06 9.00 8.58 9.49
A (acc) CZK-H1 (hedged) 1.38% 5,155,851.06 96.89 89.49 94.49
A (acc) EUR 1.38% 8,846,120.06 22.83 22.86 23.76
A (acc) EUR-H1 (hedged) 1.38% 6,290,027.66 15.98 14.87 16.06
A (acc) HKD 1.38% 2,255,781.52 12.05 10.91 11.60
A (acc) NOK-H1 (hedged) 1.37% 708,688.14 11.43 10.48 11.29
A (acc) SEK-H1 (hedged) 1.38% 12,914,778.43 10.00 9.34 10.12
A (acc) USD 1.38% 12,153,368.23 26.89 24.49 25.93
A (Mdis) AUD-H1 (hedged) 1.38% 3,198,007.83 5.93 5.81 6.58
A (Mdis) CAD-H1 (hedged) 1.38% 83,137.69 5.45 5.37 6.03
A (Mdis) EUR 1.38% 12,990,332.32 9.34 9.96 10.88
A (Mdis) EUR-H1 (hedged) 1.38% 6,072,142.43 5.81 5.76 6.54
A (Mdis) GBP 1.38% 709,291.35 8.03 8.45 9.36
A (Mdis) GBP-H1 (hedged) 1.38% 1,225,429.07 5.15 5.02 5.61
A (Mdis) HKD 1.39% 23,467,772.41 6.03 5.82 6.49
A (Mdis) RMB-H1 (hedged) 1.38% 206,063.48 62.86 62.63 71.51
A (Mdis) SGD 1.38% 3,5635,891.65 6.05 6.26 6.95
A (Mdis) SGD-H1 (hedged) 1.38% 4,961,896.24 6.28 6.23 7.07
A (Mdis) USD 1.38% 85,068,059.40 11.00 10.67 11.87
A (Ydis) CHF-H1 (hedged) 1.38% 149,922.80 4.46 4.50 5.20
A (Ydis) EUR 1.38% 7,240,274.02 9.77 10.32 11.21
A (Ydis) EUR-H1 (hedged) 1.38% 10,208,334.52 4.73 4.65 5.25
AX (acc) USD 1.58% 2,975,001.57 19.91 18.16 19.27
C (acc) USD 2.16% 126,153.35 8.39 7.70 8.22
C (Mdis) USD 2.16% 2,908,671.66 7.79 7.62 8.54
F (Mdis) USD 2.38% 1,299,368.01 5.30 5.20 5.84
| (acc) CHF-H1 (hedged) 0.83% 4,917,492.18 9.21 8.74 9.61
I (acc) EUR 0.84% 775,824.17 19.87 19.79 20.45
| (acc) EUR-H1 (hedged) 0.82% 1,854,219.69 14.16 13.10 14.07
I (acc) NOK-H1 (hedged) 0.84% 235,431.95 9.16 8.37 8.96
I (acc) USD 0.83% 4,365,802.91 23.58 21.34 22.47
| (Mdis) EUR 0.80% 855.00 8.33 8.83 9.59
I (Mdis) GBP 0.86% 219,234.40 7.88 8.25 9.09
| (Mdis) GBP-H1 (hedged) 0.87% 186,895.37 5.97 5.78 6.44
I (Mdis) JPY 0.83% 2,201,182.12 1,009.49 1,087.77 1,079.75
| (Mdis) JPY-H1 (hedged) 0.81% 1,142,106.22 451.02 458.92 541.46
I (Ydis) EUR 1.17% 6,695.00 8.98 9.47 10.26
| (Ydis) EUR-H1 (hedged) 0.90% 92,204.86 5.04 4.93 5.54
N (acc) EUR 2.08% 1,535,408.83 20.77 20.94 21.92
N (acc) EUR-H1 (hedged) 2.08% 1,994,493.68 14.57 13.65 14.85
N (acc) HUF 2.08% 720,514.73 157.28 156.90 155.01
N (acc) PLN-H1 (hedged) 2.08% 1,468,240.86 12.51 11.42 12.16
N (acc) USD 2.08% 2,241,143.48 24.46 22.42 23.91
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Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Templeton Global Bond Fund - USD (continued)
N (Mdis) EUR-H1 (hedged) 2.08% 4,139,717.75 6.31 6.29 7.20
N (Mdis) USD 2.08% 1,679,816.61 5.48 5.36 6.00
N (Ydis) EUR-H1 (hedged) 2.08% 1,417,557.82 443 4.39 4.99
S (acc) EUR-H1 (hedged)® - - - 7.52 8.05
S (Mdis) EUR® - - - 6.06 6.56
W (acc) CHF-H1 (hedged) 0.88% 101,349.14 7.43 7.05 7.76
W (acc) EUR 0.88% 519,418.22 11.07 11.03 11.40
W (acc) EUR-H1 (hedged) 0.88% 64,151.15 9.18 8.51 9.16
W (acc) USD 0.88% 2,435,277.25 11.22 10.17 10.71
W (Mdis) EUR 0.88% 102,646.41 6.37 6.77 7.35
W (Mdis) GBP 0.88% 756,742.87 6.90 7.23 7.97
W (Mdis) GBP-H1 (hedged) 0.88% 231,964.76 5.63 5.46 6.08
W (Mdis) USD 0.88% 1,447,062.27 5.42 5.23 5.79
W (Ydis) EUR 0.88% 405,471.28 6.65 6.99 7.56
W (Ydis) EUR-H1 (hedged) 0.88% 83,420.11 4.55 4.45 5.00
X (acc) EUR® - - - 12.48 12.80
X (acc) EUR-H1 (hedged)® - - - 8.52 9.07
X (acc) USD 0.28% 626,245.04 10.40 9.37 9.81
Z (acc) EUR 1.08% 53,916.08 13.40 13.38 13.86
Z (acc) USD 1.08% 776,460.86 12.24 11.11 11.73
Z (Mdis) GBP-H1 (hedged) 1.08% 24,530.37 5.54 5.38 6.00
Z (Mdis) USD 1.08% 234,932.30 5.73 5.54 6.15
Z (Ydis) EUR-H1 (hedged) 1.08% 19,484.35 4.88 4.79 5.38
Templeton Global Climate Change Fund - EUR
A (acc) CZK-H1 (hedged) 1.82% 92,651.00 125.38 133.98 124.60
A (acc) EUR 1.82% 2,406,629.30 33.06 35.56 33.83
A (acc) USD-H1 (hedged) 1.82% 1,417,480.79 17.76 18.85 17.65
A (Ydis) EUR 1.82% 21,725,896.43 28.97 31.28 29.88
F (acc) USD-H1 (hedged) 2.81% 80,012.76 10.68 11.43 10.79
| (acc) EUR 0.85% 1,943,419.83 35.15 37.45 35.28
| (acc) USD’ 0.85% 893,448.34 10.19 - -
| (acc) USD-H1 (hedged) 0.85% 298,332.32 11.72 12.31 11.41
N (acc) EUR 2.57% 875,822.80 25.34 27.47 26.32
N (acc) PLN-H1 (hedged) 2.57% 1,504,409.74 12.29 13.01 12.18
S (acc) EUR 0.65% 385,977.18 10.21 10.86 10.21
S (acc) USD 0.65% 3,873,708.98 12.25 11.84 11.35
W (acc) CZK-H1 (hedged) 0.90% 190.76 946.56 - -
W (acc) EUR 0.90% 1,063,789.34 21.89 23.33 21.99
W (acc) GBP 0.90% 41,497.53 11.03 11.63 11.13
Z (acc) EUR 1.20% 5,779.56 19.62 20.99 19.85
Templeton Global Fund - USD
A (acc) HKD 1.83% 91,712.94 20.21 18.60 17.28
A (acc) SGD 1.83% 1,036,956.93 11.74 11.59 10.69
A (acc) USD 1.83% 1,615,337.22 49.13 45.47 42.08
A (Ydis) USD 1.83% 10,904,393.74 42.75 39.57 36.62
AS (acc) SGD 1.73% 549,566.14 12.18 12.01 11.08
C (acc) USD 2.41% 193,870.03 26.50 24.67 22.96
| (acc) USD 0.85% 76,865.23 30.99 28.40 26.02
N (acc) USD 2.58% 365,655.83 29.49 27.50 25.64
W (Ydis) USD 0.90% 52,944.83 13.73 12.73 11.81
Z (acc) USD 1.20% 52,999.71 13.75 12.64 11.63
Templeton Global High Yield Fund - USD
A (acc) EUR 1.74% 568,267.09 15.23 15.13 13.70
A (acc) USD 1.74% 290,085.38 17.93 16.20 14.94
A (Mdis) EUR 1.75% 8,099,634.80 4.76 5.15 5.04
A (Mdis) USD 1.74% 2,717,005.76 5.60 5.51 5.49
F (Mdis) USD 2.71% 666,736.21 7.23 7.18 7.20
| (acc) EUR 0.94% 65,169.11 17.49 17.23 15.48
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Total Shares Net Asset Value Net Asset Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, as at as at as at as at
2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Templeton Global High Yield Fund - USD (continued)
N (acc) EUR 2.24% 577,952.81 13.90 13.88 12.63
Templeton Global Income Fund - USD
A (acc) EUR 1.73% 2,548,177.65 23.93 22.73 20.86
A (acc) EUR-H1 (hedged) 1.66% 136,166.15 9.97 8.77 8.36
A (acc) USD 1.73% 1,306,486.13 22.41 19.35 18.10
A (Mdis) SGD-H1 (hedged) 1.66% 8,968.91 7.04 6.61 6.63
A (Qdis) EUR-H1 (hedged) 1.66% 199,807.98 6.35 5.96 5.95
A (Qdis) HKD 1.73% 1,384,376.19 9.63 8.83 8.69
A (Qdis) USD 1.72% 1,928,130.78 11.03 10.17 9.96
C (acc) USD 2.29% 33,317.71 10.98 9.54 8.97
C (Qdis) USD 2.30% 695,073.29 10.36 9.60 9.47
| (acc) EUR-H1 (hedged) 0.88% 4,155.23 10.80 9.43 8.92
I (acc) USD 0.92% 286,782.32 25.96 22.23 20.63
N (acc) EUR-H1 (hedged) 2.20% 99,566.06 9.16 8.10 7.77
N (acc) USD 2.23% 1,779,978.51 20.27 17.59 16.54
N (Qdis) EUR-H1 (hedged) 2.20% 474,889.57 6.03 5.70 5.72
S (acc) USD® - - - 11.58 10.70
W (acc) EUR 0.88% 792.33 11.07 10.42 9.49
W (acc) USD 0.91% 59,646.40 12.28 10.52 9.76
Z (acc) USD 1.05% 90,015.90 18.84 16.16 15.01
Templeton Global Leaders Fund - USD'
A (acc) EUR 1.60% 117,510.70 22.69 21.52 18.73
A (acc) USD 1.60% 612,449.76 21.26 18.32 16.25
A (Mdis) RMB-H1 (hedged)® - - - 108.99 101.54
A (Mdis) SGD 1.93% 1,744,728.18 6.93 6.55 5.94
A (Mdis) USD 1.60% 2,600,605.38 11.57 10.22 9.26
AS (Mdis) SGD 1.75% 799,158.27 11.03 10.41 9.42
N (Mdis) USD 2.57% 23,936.05 9.91 8.84 8.09
Templeton Global Smaller Companies Fund - USD
A (acc) USD 1.89% 603,015.86 53.99 51.47 48.14
A (Ydis) USD 1.90% 1,180,860.49 50.96 48.58 45.44
I (acc) USD 1.11% 6,987.78 26.54 25.10 23.30
N (acc) USD 2.65% 90,475.18 33.28 31.97 30.13
Templeton Global Total Return Fund - USD
A (acc) CHF-H1 (hedged) 1.38% 913,475.05 9.73 9.11 9.58
A (acc) EUR 1.38% 5,118,980.95 22.25 21.86 21.58
A (acc) EUR-H1 (hedged) 1.38% 4,379,591.58 15.33 14.00 14.37
A (acc) HKD 1.38% 1,263,172.40 12.74 11.32 11.43
A (acc) NOK-H1 (hedged) 1.34% 496,039.17 8.37 7.54 7.72
A (acc) PLN-H1 (hedged) 1.38% 669,312.44 77.31 68.75 69.03
A (acc) SEK-H1 (hedged) 1.38% 1,736,224.59 9.27 8.49 8.74
A (acc) USD 1.38% 14,312,207.16 26.22 23.42 23.57
A (Mdis) AUD-H1 (hedged) 1.38% 7,531,802.39 4.85 4.69 5.14
A (Mdis) CHF-H1 (hedged) 1.38% 83.72 9.27 9.28 -
A (Mdis) EUR 1.38% 10,392,435.63 6.59 6.94 7.33
A (Mdis) EUR-H1 (hedged) 1.38% 11,239,847.79 4.06 3.97 4.36
A (Mdis) GBP 1.38% 672,696.40 5.66 5.88 6.30
A (Mdis) GBP-H1 (hedged) 1.38% 3,882,239.11 3.46 3.33 3.61
A (Mdis) HKD 1.38% 107,650,633.48 5.13 4.88 5.27
A (Mdis) JPY-H1 (hedged) 1.38% 157.12 900.57 909.84 -
A (Mdis) RMB-H1 (hedged) 1.38% 348,085.01 51.70 50.87 56.14
A (Mdis) SGD 1.38% 5,158,117.71 5.01 511 5.48
A (Mdis) SGD-H1 (hedged) 1.38% 14,134,530.49 4.66 4.56 5.01
A (Mdis) USD 1.38% 41,850,084.33 7.77 7.43 7.98
A (Ydis) CHF-H1 (hedged) 1.38% 388,392.92 3.64 3.67 4.08
A (Ydis) EUR 1.38% 7,767,111.50 6.82 7.19 7.54
A (Ydis) EUR-H1 (hedged) 1.38% 5,742,370.64 3.93 3.85 419
C (acc) USD 2.16% 67,088.05 7.98 7.19 7.29
C (Mdis) USD 2.16% 3,377,978.95 6.28 6.14 6.66
F (Mdis) USD 2.38% 299,589.37 5.78 5.59 6.07
| (acc) CHF-H1 (hedged) 0.84% 168,781.00 9.11 8.49 8.87
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Templeton Global Total Return Fund - USD (continued)
I (acc) EUR 0.83% 342,731.93 22.29 21.77 21.39
| (acc) EUR-H1 (hedged) 0.83% 535,867.65 14.84 13.48 13.76
| (acc) USD 0.83% 4,972,970.72 26.23 23.30 23.32
I (Mdis) EUR 0.86% 68,018.37 6.73 7.14 7.50
I (Mdis) GBP 0.83% 277,051.60 6.87 7.20 7.66
| (Mdis) GBP-H1 (hedged) 0.84% 4,629.64 51 4.96 5.33
| (Mdis) JPY? - - - 893.13 856.72
| (Mdis) JPY-H1 (hedged)? - - - 357.77 408.61
| (Mdis) USD® - - - 6.17 6.59
| (Qdis) USD 0.85% 27,133.53 5.17 4.99 5.32
I (Ydis) EUR 0.87% 66,395.02 7.19 7.55 7.87
I (Ydis) EUR-H1 (hedged) 0.82% 6,908,577.62 417 4.07 4.40
N (acc) EUR 2.08% 1,720,403.44 19.09 18.89 18.78
N (acc) EUR-H1 (hedged) 2.08% 2,888,273.85 13.13 12.08 12.48
N (acc) HUF 2.08% 1,291,899.74 163.46 159.90 150.05
N (acc) USD 2.08% 2,139,701.93 22.51 20.25 20.52
N (Mdis) EUR-H1 (hedged) 2.08% 8,501,918.44 4.41 4.41 4.87
N (Mdis) USD 2.08% 329,506.18 3.74 3.66 3.96
N (Ydis) EUR-H1 (hedged) 2.08% 1,469,915.65 3.67 3.62 3.97
S (acc) CHF-H1 (hedged) 0.54% 22,677.20 7.45 6.91 7.20
S (acc) EUR® - - - 8.37 8.20
S (acc) EUR-H1 (hedged) 0.54% 4,783.34 8.22 7.44 7.57
S (acc) USD 0.54% 25,049.62 10.08 8.93 8.91
S (Mdis) EUR 0.54% 798.72 5.64 5.97 6.26
S (Mdis) GBP-H1 (hedged)® - - - 5.34 5.73
S (Mdis) USD 0.54% 100,000.00 5.94 5.71 6.09
S (Ydis) USD 0.54% 2,049,000.00 4.72 4.49 4.75
W (acc) CHF-H1 (hedged) 0.88% 19,599.85 7.09 6.60 6.90
W (acc) EUR 0.88% 188,374.04 11.06 10.81 10.62
W (acc) EUR-H1 (hedged) 0.88% 87,301.54 9.09 8.26 8.43
W (acc) GBP-H1 (hedged) 0.88% 80,287.02 8.60 7.68 7.73
W (acc) PLN-H1 (hedged)® - - - 77.83 77.45
W (acc) USD 0.88% 807,231.49 11.18 9.94 9.95
W (Mdis) EUR 0.88% 110,284.56 5.15 5.46 5.73
W (Mdis) GBP 0.88% 425,021.39 5.64 5.91 6.30
W (Mdis) GBP-H1 (hedged) 0.88% 239,971.17 3.92 3.80 4.10
W (Mdis) USD 0.88% 931,848.19 4.34 4.19 4.48
W (Ydis) CHF-H1 (hedged)® - - - 4.44 4.87
W (Ydis) EUR 0.84% 7,400.94 5.32 5.58 5.82
W (Ydis) EUR-H1 (hedged)? - - - 4.47 4.84
Z (acc) USD 1.08% 76,873.00 12.92 11.50 11.54
Z (Mdis) GBP-H1 (hedged) 1.06% 6,441.51 4.45 4.33 4.67
Z (Mdis) USD 1.08% 249,080.62 4.72 4.57 4.90
Z (Ydis) EUR-H1 (hedged) 1.08% 60,529.37 4.03 3.94 4.28
Templeton Growth (Euro) Fund - EUR
A (acc) EUR 1.81%  304,078,242.79 22.74 22.35 19.43
A (acc) USD 1.81% 9,741,438.37 26.81 23.96 21.23
A (Ydis) EUR 1.81% 9,965,641.31 22.46 22.07 19.19
A (Ydis) USD 1.81% 938,912.19 26.39 23.59 20.89
I (acc) EUR 0.96% 668,706.93 27.84 27.13 23.39
I (Ydis) EUR 1.03% 3,506.63 21.43 21.05 18.27
N (acc) EUR 2.56% 1,039,997.38 18.77 18.59 16.28
W (acc) EUR 1.01% 168,122.21 13.64 13.30 11.47
W (acc) USD 1.00% 2,425.22 15.17 13.44 11.81
W (Ydis) EUR 1.01% 5,400.00 12.63 12.40 10.76
Templeton Japan Fund - JPY!
A (acc) EUR 1.87% 1,5639,946.29 11.01 9.27 7.92
A (acc) HKD’ 1.74% 776.74 12.48 - -
A (acc) JPY 1.86% 5,701,235.95 1,881.08 1,607.77 1,254.59
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2025 June 30, June 30, June 30, June 30,
(See note 27) 2025 2025 2024 2023
Templeton Japan Fund - JPY' (continued)
A (acc) USD 1.87% 2,134,518.77 13.04 9.98 8.69
A (acc) USD-H1 (hedged) 1.86% 723,819.37 24.56 20.36 15.10
C (acc) USD 2.44% 78,549.55 13.67 10.52 9.21
F (acc) JPY" 2.86% 672,734.68 1,267.89 — -
F (acc) USD-H1 (hedged)’ 2.86% 341,215.40 12.98 — -
| (acc) EUR 0.93% 1,940,854.18 18.75 15.62 13.22
| (acc) JPY" 0.93% 147.61 1,077.78 — -
| (acc) USD 0.93% 724,748.78 18.24 13.86 11.95
N (acc) EUR 2.62% 1,236,166.77 9.12 7.74 6.66
N (acc) USD 2.62% 178,583.68 16.47 12.71 11.14
W (acc) EUR 0.97% 36,587.24 25.45 21.23 17.96
Y (acc) EUR’ 0.08% 333,361.36 11.78 - -
Templeton Latin America Fund - USD
A (acc) EUR 2.26% 693,453.35 9.16 8.59 9.44
A (acc) SGD 2.26% 1,217,417.45 7.19 6.54 7.30
A (acc) USD 2.26% 1,015,615.69 69.37 59.18 66.22
A (Ydis) EUR 2.26% 164,673.43 42.96 41.87 48.44
A (Ydis) GBP 2.26% 9,473.07 37.02 35.62 41.81
A (Ydis) USD 2.26% 8,903,222.02 50.58 44 .84 52.86
C (acc) USD 2.84% 56,502.08 12.73 10.92 12.29
| (acc) USD 1.27% 568,609.49 24.33 20.54 22.76
| (Ydis) EUR-H2 (hedged) 1.27% 3,802,602.53 6.52 6.14 6.91
N (acc) PLN-H1 (hedged) 2.76% 2,199,955.86 7.87 6.72 7.58
N (acc) USD 2.76% 222,229.01 34.12 29.25 32.89
W (acc) GBP 1.31% 219,890.55 11.78 10.82 11.94
W (acc) USD 1.31% 722,970.59 9.10 7.69 8.53
X (acc) USD? - - - 10.61 11.65
Z (acc) GBP 1.72% 434.07 11.23 10.34 11.47
Templeton Sustainable Emerging Markets Local Currency Bond Fund - USD’
A (acc) USD 1.80% 106,608.83 9.09 8.08 7.91
A (Mdis) EUR-H1 (hedged) 1.80% 49,713.42 4.19 418 4.49
A (Ydis) EUR 1.80% 75,470.41 5.55 5.88 5.98
C (acc) USD 2.38% 90,000.00 8.71 7.79 7.67
| (acc) EUR 0.90% 72,960.16 10.17 9.85 9.38
| (acc) EUR-H1 (hedged) 0.90% 9,650.15 8.20 7.38 7.28
| (acc) NOK-H1 (hedged) 0.90% 81,430.00 9.56 8.49 8.36
| (acc) USD 0.90% 90,000.00 9.71 8.55 8.29
| (Qdis) USD 0.90% 90,000.00 5.38 5.20 5.42
I (Ydis) EUR 0.90% 76,416.78 5.95 6.23 6.29
I (Ydis) EUR-H1 (hedged) 0.90% 8,106.68 4.71 4.59 4.81
N (acc) USD 2.30% 94,459.70 8.76 7.83 7.70
N (Qdis) EUR-H1 (hedged) 2.30% 8,106.68 4.06 4.06 4.38
W (acc) EUR-H1 (hedged) 0.95% 8,106.68 8.15 7.34 7.26
W (acc) GBP-H1 (hedged) 0.95% 7,147.71 8.81 7.80 7.60
W (acc) USD 0.95% 152,135.00 9.68 8.53 8.27
W (Mdis) USD 0.95% 90,000.00 5.29 5.13 5.36
W (Qdis) EUR-H1 (hedged) 0.95% 8,106.68 4.48 443 4.71
W (Qdis) GBP-H1 (hedged) 0.95% 7,147.71 4.86 4.72 4.95
Y (acc) SEK-H1 (hedged) 0.1% 80,999.50 8.68 7.77 7.63
"Please refer to Note 1 for Fund events.
* This Fund / share class was launched during the year.
2This Fund / share class was closed during the year.
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Note 1 - The Company

Franklin Templeton Investment Funds (“FTIF” or the “Company”) is a collective investment undertaking pursuant to Part | of
the amended Luxembourg law of December 17, 2010 on undertakings for collective investment and qualifies as a société
d’'investissement a capital variable. The Company was incorporated in Luxembourg on November 6, 1990, for an undetermined
period. At the date of this report, it offers shares in 82 sub-funds of the Company (the “Funds”). The Board of Directors of the
Company may authorise the creation of additional Funds in future with different investment objectives.

The Company aims to provide investors with a choice of Funds investing in a wide range of transferable securities and
other eligible assets on a worldwide basis and featuring a diverse array of investment objectives, including capital growth
and income. The overall objective of the Company is to seek to minimise investment exposure through diversification and to
provide Shareholders with the benefit of a portfolio managed by Franklin Templeton, according to its successful time-tested
investment selection methods.

Fund Launches
Franklin Saudi Arabia Bond Fund launched on October 28, 2024.

Templeton Emerging Markets ex-China Fund launched on October 22, 2024.

Fund Closures

Franklin Emerging Market Sovereign Debt Hard Currency Fund was put into liquidation effective April 15, 2024 and closed with
a final NAV on April 29, 2024. The remaining amount of cash at bank is USD 55,767 as at June 30, 2025. The management
company is monitoring the cash which will be used to cover costs linked to liquidation.

Franklin European Income Fund was put into liquidation effective November 6, 2020 and closed with a final NAV on November
13, 2020. The remaining amount of cash at bank is EUR 7,578 as at June 30, 2025. The management company is monitoring
the cash which will be used to cover costs linked to liquidation.

Franklin Global Aggregate Bond Fund was put into liquidation effective January 15, 2024 and closed with a final NAV on
January 25, 2024. The remaining amount of cash at bank is USD 31,780 as at June 30, 2025. The management company is
monitoring the cash which will be used to cover costs linked to liquidation.

Franklin Global Small-Mid Cap Fund was put into liquidation effective January 11, 2021 and closed with a final NAV on
January 18, 2021. The remaining amount of cash at bank is USD 235,052 as at June 30, 2025. The management company is
monitoring the cash which will be used to cover costs linked to liquidation.

Franklin K2 Long Short Credit Fund was put into liquidation effective April 30, 2021 and closed with a final NAV on May 14,
2021. The remaining amount of cash at bank is USD 116,961 as at June 30, 2025. The management company is monitoring
the cash which will be used to cover costs linked to liquidation.

Franklin NextStep Dynamic Growth Fund was put into liquidation effective November 27, 2023 and closed with a final NAV on
December 5, 2023. The remaining amount of cash at bank is USD 2,273 as at June 30, 2025. The management company is
monitoring the cash which will be used to cover costs linked to liquidation.

Franklin NextStep Stable Growth Fund was put into liquidation effective November 27, 2023 and closed with a final NAV on
December 5, 2023. The remaining amount of cash at bank is USD 4,931 as at June 30, 2025. The management company is
monitoring the cash which will be used to cover costs linked to liquidation.

As of June 30, 2025, the above cash balances are still open and there is no Shareholder in the Funds. The cash accounts will
be closed as soon as all invoices are paid. In case of remaining cash, the amount will be distributed to Shareholders that were
still invested at closure.

Fund Merger
Franklin NextStep Balanced Growth Fund was merged into Franklin NextStep Moderate Fund on August 16, 2024.
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Note 1 - The Company (continued)

Fund Name Changes

- Franklin Global Growth Fund renamed to Franklin Sustainable Global Growth Fund effective from November 18, 2024.
- Franklin Japan Fund renamed to Templeton Japan Fund effective from May 21, 2025.

- Franklin K2 Alternative Strategies Fund renamed to Franklin Alternative Strategies Fund effective from May 21, 2025.

- Templeton Emerging Markets Local Currency Bond Fund renamed to Templeton Sustainable Emerging Markets Local
Currency Bond Fund effective from May 21, 2025.

- Templeton Euroland Fund renamed to Templeton European Insights Fund effective from June 25, 2025.

- Templeton European Sustainability Improvers Fund renamed to Templeton European Improvers Fund effective from May 21,
2025.

- Templeton Global Equity Income Fund renamed to Templeton Global Leaders Fund effective from June 26, 2025.

Share Class Name changes

Effective August 27, 2024, the share classes listed below have been renamed:

- Franklin High Yield Fund: Share class was renamed from A (Mdis-pc) HKD to A (Mdis-Plus) HKD.

- Franklin High Yield Fund: Share class was renamed from A (Mdis-pc) USD to A (Mdis-Plus) USD.

- Franklin Strategic Income Fund: Share class was renamed from A (Mdis-pc) HKD to A (Mdis-Plus) HKD.

- Franklin Strategic Income Fund: Share class was renamed from A (Mdis-pc) SGD-H1 (hedged) to A (Mdis-Plus) SGD-H1
(hedged).

- Franklin Strategic Income Fund: Share class was renamed from A (Mdis-pc) USD to A (Mdis-Plus) USD.

- Franklin Strategic Income Fund: Share class was renamed from F (Mdis-pc) USD to F (Mdis-Plus) USD.

- Franklin U.S. Government Fund: Share class was renamed from A (Mdis-pc) HKD to A (Mdis-Plus) HKD.

- Franklin U.S. Government Fund: Share class was renamed from A (Mdis-pc) USD to A (Mdis-Plus) USD.

- Templeton Emerging Markets Dynamic Income Fund: Share class was renamed from A (Mdis-pc) HKD to A (Mdis-Plus) HKD.
- Templeton Emerging Markets Dynamic Income Fund: Share class was renamed from A (Mdis-pc) USD to A (Mdis-Plus) USD.
Effective September 20, 2024, the share classes listed below have been renamed:

- Franklin European Total Return Fund: Share class was renamed from S (acc) EUR to P2 (acc) EUR.

- Franklin European Total Return Fund: Share class was renamed from S (Ydis) EUR to P2 (Ydis) EUR.

Note 2 - Significant accounting policies

(a) General

The financial statements are prepared in accordance with the regulations of the Grand Duchy of Luxembourg relating to
investment funds under the going concern basis of accounting with the exception of Templeton European Opportunities Fund
and Templeton European Improvers Fund which are scheduled to merge effective October 24, 2025 and Templeton European
Small-Mid Cap Fund which is scheduled to merge effective January 16, 2026. Hence the financial statements for these sub-
funds have been prepared on a liquidation basis. The application of the non-going concern basis of accounting has not led to
material adjustments to the sub-funds published net asset value.
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Note 2 - Significant accounting policies (continued)

(b) Investment in securities

Securities which are listed on a stock exchange or traded on any other organised market are valued at the last available price
on such exchange or market which is normally the principal market for each security, and those securities dealt in on an over-
the-counter market are valued in a manner as near as possible to that for quoted securities.

Securities not listed on any stock exchange nor traded on any organised market are valued at the last available price, or if
such price is not representative of their fair value, they are valued prudently and in good faith on the basis of their reasonably
foreseeable sales prices.

In accordance with the provisions of the current prospectus, Market Level Fair Valuation may be implemented to protect the
interests of the Company’s shareholders against market timing practices, as market timers may seek to exploit possible delays
between the change in the value of a Fund’s portfolio holdings and the Net Asset Value of the Fund’s Shares in Funds that hold
significant investments in foreign securities because certain foreign markets close several hours ahead of the US markets, and
in Funds that hold significant investments in small-cap securities, high-yield (junk) bonds and other types of investments which
may not be frequently traded.

The Company’s directors are using several methods to reduce the risk of market timing. As at June 30, 2025, a Market Level
Fair Valuation was applied to the following Funds:

Franklin Alternative Strategies Fund
Franklin Biotechnology Discovery Fund
Franklin Disruptive Commerce Fund
Franklin Diversified Balanced Fund
Franklin Diversified Conservative Fund
Franklin Diversified Dynamic Fund
Franklin Emerging Market Corporate Debt Fund
Franklin Emerging Markets Debt Opportunities Hard Currency Fund
Franklin Euro Government Bond Fund
Franklin Euro High Yield Fund

Franklin European Total Return Fund
Franklin Genomic Advancements Fund
Franklin Global Fundamental Strategies Fund
Franklin Global Income Fund

Franklin Global Multi-Asset Income Fund
Franklin Global Real Estate Fund
Franklin Gold and Precious Metals Fund
Franklin Income Fund

Franklin India Fund

Franklin Innovation Fund

Franklin Intelligent Machines Fund
Franklin MENA Fund

Franklin Mutual European Fund

Franklin Mutual Global Discovery Fund
Franklin Mutual U.S. Value Fund

Franklin Natural Resources Fund
Franklin NextStep Conservative Fund
Franklin NextStep Growth Fund

Franklin NextStep Moderate Fund
Franklin Sealand China A-Shares Fund
Franklin Sustainable Global Growth Fund
Franklin Technology Fund

Martin Currie UK Equity Income Fund
Templeton All China Equity Fund
Templeton Asia Equity Total Return Fund
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Note 2 - Significant accounting policies (continued)

(b) Investment in securities (continued)

Templeton Asian Growth Fund

Templeton Asian Smaller Companies Fund
Templeton BRIC Fund

Templeton China A-Shares Fund

Templeton China Fund

Templeton Eastern Europe Fund

Templeton Emerging Markets Dynamic Income Fund
Templeton Emerging Markets ex-China Fund
Templeton Emerging Markets Fund

Templeton Emerging Markets Smaller Companies Fund
Templeton Emerging Markets Sustainability Fund
Templeton European Improvers Fund

Templeton European Insights Fund

Templeton European Opportunities Fund
Templeton European Small-Mid Cap Fund
Templeton Frontier Markets Fund

Templeton Global Balanced Fund

Templeton Global Climate Change Fund
Templeton Global Fund

Templeton Global High Yield Fund

Templeton Global Income Fund

Templeton Global Leaders Fund

Templeton Global Smaller Companies Fund
Templeton Growth (Euro) Fund

Templeton Japan Fund

The Company has procedures to determine the fair value of individual securities and other assets for which market prices are
not readily available or which may not be reliably priced. In such circumstances, the price of such investment shall be adjusted
in accordance with the procedures adopted, as determined by or under the direction of the Board of Directors.

During the accounting year under review, gains and losses on investment securities sold were computed on the average cost
basis for all Funds with the exception of the Franklin High Yield Fund, the Franklin Income Fund, the Franklin U.S. Government
Fund, the Templeton Asian Bond Fund and the Templeton BRIC Fund which were computed on the first-in, first-out basis.

During the accounting year under review, discounts and premiums were amortised to income over the year to maturity.

For mortgage-backed and other similar holdings with scheduled debt paydowns, the funds record accruals, based on

their historical experience, for anticipated paydowns. Such accruals are recorded as a reduction or increase to the related
holdings as disclosed on the Schedule of Investments and are included in the related unrealised appreciation/depreciation on
investments shown on the “Statement of Operations and Changes in Net Assets”.

Money market instruments are valued at market value.

On February 24, 2022, Russia began military operations in the sovereign territory of Ukraine. The current political and financial
uncertainty surrounding Russia and Ukraine has increased market volatility and the economic risk of investing in securities in
these countries and other impacted countries within the region. Due to the sanctions, actions by governments, developments in
Ukraine itself and other circumstances, the Manager continues to assess the impact on valuation and liquidity and will take any
potential actions needed, in accordance with the Funds' valuation policies and procedures. The Russian equity securities are
priced at nil as at June 30, 2025.

Exposure within the sub-funds has been summarised as follows (exposure is limited to non-equity holdings as the equities
have been fair valued at nil):
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(b) Investment in securities (continued)

% % % % Total
Funds As of Ukraine Russia Belarus Exposed
Franklin Emerging Market Corporate Debt Fund 30/06/2025 0.96% 0.00% 0.00% 0.96%
Franklin Emerging Markets Debt Opportunities Hard Currency Fund 30/06/2025 0.97% 0.43% 0.00% 1.40%

(c) Forward foreign exchange contracts

Forward foreign exchange contracts are valued at the forward rate applicable at the “Statement of Net Assets” date for the
remaining period, until maturity. Gains or losses resulting from forward foreign exchange contracts are recognised in the
“Statement of Operations and Changes in Net Assets”.

(d) Financial future contracts

The Company may enter into financial future contracts to gain exposure to market changes. A financial future contract is an
agreement between two parties to buy or sell a security for a set price on a future date. Required initial margin deposits of cash
or securities are maintained by a broker in a segregated account. Subsequent payments, known as variation margin, are made
or received by the Company depending on the fluctuations in the value of the underlying securities. Such variation margin is
accounted for as unrealised gains or losses until the contract is closed, at which time the gains or losses are reclassified to
realised gains or losses. Realised and unrealised gains and losses are included in the “Statement of Operations and Changes
in Net Assets”.

(e) Interest rate swap contracts

Interest rate swap contracts are used to hedge the risk of changes in interest rates and are agreements between two parties
to exchange cash flows based on a notional principal amount. The net interest received or paid on interest rate swap contract
agreements is accrued daily as interest income/expense.

Interest rate swap contracts are marked to market daily based upon quotations from the market makers and the change, if any,
is recorded as an unrealised gain or loss in the “Statement of Operations and Changes in Net Assets”. When the swap contract
is terminated early, the Fund records a realised gain or loss equal to the difference between the current net present value and
the executed net present value. Any outstanding interest accrual is recorded as either a net receivable or net payable.

The risks of interest rate swap contracts include changes in market conditions and the possible inability of the counterparty to
fulfil its obligations under the agreement.

(f) Inflation swap contracts

An inflation swap contract is a bilateral agreement used to transfer inflation risk from one party to another through an exchange
of cash flows.

Inflation swap contracts are marked to market daily based upon quotations from the market makers and the change, if any, is
recorded as an unrealised gain or loss in the “Statement of Operations and Changes in Net Assets”. When the swap contract is
terminated early, the Fund records a realised gain or loss equal to the difference between the current net present value and the
executed net present value. Any outstanding interest accrual is recorded as either a net receivable or net payable.

The risks of inflation swap contracts include changes in market conditions and the possible inability of the counterparty to fulfil
its obligations under the agreement. The funds had no exposure as at June 30, 2025.

(g) Cross currency swap contracts

A cross currency swap is an agreement between two parties to exchange interest payments and principals denominated in two
different currencies. Cross currency swap contracts are marked to market daily based upon quotations from the market makers
and the change in value, if any, is recorded as an unrealised gain or loss in the “Statement of Operations and Changes in Net
Assets”.
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Note 2 - Significant accounting policies (continued)

(g) Cross currency swap contracts (continued)

When the swap contract is terminated early, the Fund records a realised gain or loss equal to the difference between the
current net present value and the executed net present value. Any outstanding interest accrual is recorded as either a net
receivable or net payable.

The risks of cross currency swap contracts include changes in market conditions and the possible inability of the counterparty
to fulfil its obligations under the agreement. The funds had no exposure as at June 30, 2025.

(h) Total return swap contracts

A total return swap is an agreement in which one party makes payments based on a set rate, either fixed or variable, while the
other party makes payments based on the return of an underlying asset, which includes both the income it generates and any
capital gains.

Total return swap contracts are marked to market daily based upon quotations from the market makers and the change in
value, if any, is recorded as an unrealised gain or loss in the “Statement of Operations and Changes in Net Assets”.

When the swap contract is terminated early, the Fund records a realised gain or loss equal to the difference between the
current net present value and the executed net present value. Any outstanding interest accrual is recorded as either a net
receivable or net payable.

The risks of total return swap contracts include changes in market conditions and the possible inability of the counterparty to
fulfil its obligations under the agreement.

(i) Contracts for difference

Contracts for difference are contracts entered into between a broker and the Fund under which the parties agree to make
payments to each other so as to replicate the economic consequences of holding a long or short position in the underlying
security. Contracts for difference also mirror any corporate actions that take place.

Upon entering into contracts for difference, the Fund may be required to pledge to the broker an amount of cash and/or other
assets equal to a certain percentage of the contract amount (“initial margin”). Subsequently, payments known as “variation
margin” are made or received by the Fund periodically depending on fluctuations in the value of the underlying security.

The market value of CFDs is determined by the last known traded price on the exchange on which the underlying securities
or assets are traded or admitted for trading. For underlying securities traded on markets closing after the time of the valuation,
last known prices as of this time or such other time may be used.

Contracts for differences are marked to market daily based upon quotations from the market makers and the change in value,
if any, is recorded as an unrealised gain or loss in the “Statement of Operations and Changes in Net Assets”. Any payment
received or paid to initiate a contract is recorded as a liability or asset in the “Statement of Net Assets”. When the contract is
terminated early, the Fund records a realised gain or loss for any payments received or paid.

(j) Credit default swap contracts

A credit default swap contract is a credit derivative transaction in which two parties enter into an agreement, whereby one
party pays the other a fixed periodic payment for the specified life of the agreement. The other party makes no payments
unless a credit event, relating to a predetermined reference asset, occurs. If such an event occurs, the party will then make a
payment to the first party, and the swap will terminate. The value of the underlying securities shall be taken into account for the
calculation of the investment and borrowing powers applicable to individual users.

Credit default swap contracts are marked to market daily based upon quotations from the market makers and the change
in value, if any, is recorded as an unrealised gain or loss in the “Statement of Operations and Changes in Net Assets”. Any
payment received or paid to initiate a contract is recorded as a liability or asset in the “Statement of Net Assets”. When the
swap contract is terminated early, the Fund records a realised gain or loss for any payments received or paid.
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Note 2 - Significant accounting policies (continued)

(j) Credit default swap contracts (continued)

The risks of credit default swap contracts include unfavourable changes in interest rates, an illiquid secondary market and
the possible inability of the counterparty to fulfil its obligations under the agreement, which may be in excess of the amount
reflected in the “Statement of Net Assets”.

(k) Option contracts

Options are contracts entitling the holder to purchase or sell a specified number of shares or units of a particular security at a
specified price at any time until the contract-stated expiration date. Options purchased are recorded as investments; options
written (sold) are recorded as liabilities. When the exercise of an option results in a cash settlement, the difference between
the premium (original option value) and the settlement proceeds is accounted for as a realised gain or loss. When securities
are acquired or delivered upon exercise of an option, the acquisition cost or sale proceeds are adjusted by the amount of the
premium. When an option is closed, the difference between the premium and the cost to close the position is accounted for
as a realised gain or loss. When an option expires, the premium is accounted for as a realised gain for options written or as a
realised loss for options purchased.

The risks include price movements in the underlying securities, the possibility there may be an illiquid options market, or the
inability of the counterparties to fulfil their obligations under the contract.

The Company writes options on securities, futures and interest rate swaps (“swaptions”). These options are settled in cash
and subject the Company to unlimited risk of loss. The Company, however, is not subject to credit risk on written options as the
counterparty has already performed its obligation by paying the premium at the inception of the contract.

The market values are recorded under “Option Contracts at Market Value” in the “Statement of Net Assets”.

(I) Foreign exchange transactions

Transactions expressed in currencies other than each Fund’s currency are translated into each Fund'’s currency at the
exchange rates applicable on the transaction dates.

Assets and liabilities denominated in currencies other than each Fund’s currency are translated into each Fund’s currency at
the appropriate exchange rates ruling at the year end. Gains and losses on foreign exchange transactions are recognised in
the “Statement of Operations and Changes in Net Assets” in determining the results for the accounting year.

The reference currency of the Company as reflected in the financial statements is U.S. dollar. The principal exchange rates
applied as at June 30, 2025 are as follows:

AED 3.6726 GHS 10.3500 NAD 17.7038 SEK 9.4609

AUD 1.5194 HKD 7.8500 NGN 1,636.3750 SGD 1.2715

BRL 5.4331 HUF 339.2547 NOK 10.0794 THB 32.5088
CAD 1.3618 IDR 16,235.0000 NzZD 1.6406 TRY 39.8178
CHF 0.7935 INR 85.7600 OMR 0.3850 TWD 29.2120
CLP 931.6250 ISK 120.7150 PEN 3.5425 UGX 3,595.0000
CNH/CNY 7.1583 JPY 144.0050 PHP 56.3300 usD 1.0000
COP 4,085.2500 KES 129.2500 PLN 3.6044 uyu 39.6550
CzZK 20.9903 KRW 1,349.6000 PYG 7,976.5000 uzs 12,694.9700
DKK 6.3338 KWD 0.3056 QAR 3.6410 VND 26,120.5000
DOP 59.4100 KZT 519.5850 RON 4.3110 ZAR 17.7038
EGP 49.6000 MAD 8.9987 RSD 99.4400

EUR 0.8489 MXN 18.7645 RUB 78.2000

GBP 0.7285 MYR 4.2105 SAR 3.7505

The above exchange rates have been rounded to four decimal places.

The list of the currency abbreviations is available in note 29.
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Note 2 - Significant accounting policies (continued)

(m) Mortgage dollar rolls

In a mortgage dollar roll, a Fund sells mortgage-backed securities for delivery in the current month and simultaneously
contracts to repurchase substantially similar (name, type, coupon, and maturity) securities on a specified future date. During
the year between the sale and repurchase, the Fund foregoes principal and interest paid on the mortgage-backed securities.
The Fund is compensated by the difference between the current sales price and the lower forward price for the future
purchase, as well as by the interest earned on the cash proceeds of the initial sale.

Mortgage dollar rolls are marked to market daily based upon quotations from the market makers and the change in value, if
any, is recorded as an unrealised gain or loss in the “Statement of Operations and Changes in Net Assets”.

The difference between the current sales price and the lower forward price is treated as realised gain.

The market values are recorded under “Investment in mortgage dollar rolls at market value” or under “Open Short Positions on
mortgage dollar rolls” in the “Statement of Net Assets”.

(n) Income

Dividends are credited to income on their ex-dividend date. Interest income is accrued on a daily basis and includes the
amortisation of premiums and accretion of discounts, where applicable. Bank interest is credited to the funds upon receipt.
Swap interest where applicable is recorded in accordance with the terms of the relevant swap deal. Sundry income are
principally comprised of derivative income — net margin interest/price alignment on futures, options, accrual adjustments
pertaining to consent fees.

(o) Securities lending

To the extent permitted in the relevant Fund's investment policy, a Fund may utilise, on a temporary basis, up to 50% of its
assets for securities lending transactions. The volume of the securities lending transactions of each Fund shall be kept at an
appropriate level or each Fund shall be entitled to request the return of the securities lent in a manner that enables it, at all
times, to meet its redemption obligations and that these transactions do not jeopardise the management of each Fund's assets
in accordance with its investment policy. The counterparties to securities lending transactions are selected following an initial
analysis, and subsequent annual review thereafter, of financial statements, company announcements, credit ratings and other
market information which includes general market movements. While there are no predetermined legal status, credit rating

or geographical criteria applied in the selection of the counterparties, these elements are typically taken into account in the
selection process. Loans will be secured continuously by collateral which must at least equal the value of the securities lent.
Securities lending income is disclosed under the caption “Securities lending” in the “Statement of Operations and Changes in
Net Assets”. Any transaction expenses in connection with the loans are charged to the concerned Fund.

(p) Formation expenses

Formation expenses associated with the launch of the new Funds are expensed as incurred.

(q) Swing pricing

A Fund may suffer dilution of the net asset value per share due to investors buying or selling shares in a Fund at a price
that does not reflect dealing and other costs that arise when security trades are undertaken by the Investment Manager to
accommodate cash inflows or outflows.

To counter this dilution impact and to protect Shareholders' interests, a swing pricing mechanism may be adopted by the
Company as part of its valuation policy.

The Fund operates a swing pricing mechanism which is applied when the total estimated capital activity (aggregate of
estimated inflows and outflows) at a Fund level exceeds a pre-determined threshold, as determined as a percentage of the net
assets of that Fund for the Valuation Day. Funds can operate a full swing pricing mechanism where the threshold is set to zero
or a partial swing pricing mechanism where the threshold is greater than zero.
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(q) Swing pricing (continued)

Typically, such adjustment will increase the Net Asset Value per Share when there are net inflows into the Fund and decrease
the Net Asset Value per Share when there are net outflows. The Net Asset Value per Share of each Share Class in a Fund

will be calculated separately but any adjustment will, in percentage terms, affect the Net Asset Value per Share of each Share
Class in a Fund identically. Swing pricing does not address the specific circumstances of each individual investor transaction.

The adjustments will seek to reflect the anticipated prices at which the Fund will be buying and selling assets as well as
estimated transaction costs.

Investors are advised that the volatility of the Fund's Net Asset Value might not reflect the true portfolio performance as a
consequence of the application of swing pricing.

The size of the adjustment impact is determined by factors such as the volume of transactions, the purchase or sale prices
of the underlying investments and the valuation method adopted to calculate the value of such underlying investments of the
Fund.

The swing pricing mechanism may be applied across all Funds of the Company. The extent of the price adjustment will be
reset by the Company on a periodic basis to reflect an approximation of current dealing and other costs. Such adjustment may
vary from Fund to Fund and under normal conditions will not exceed 2% of the original Net Asset Value per Share. The Board
of Directors can approve an increase of this limit in case of exceptional circumstances, unusually large Shareholders trading
activities, and if it is deemed to be in the best interest of Shareholders.

The Management Company mandates authority to the Swing Pricing Oversight Committee to implement and on a periodic
basis review, the operational decisions associated with swing pricing. This committee is responsible for decisions relating to
swing pricing and the ongoing approval of swing factors which form the basis of pre-determined standing instructions.

The price adjustment is available on request from the Management Company at its registered office.

On certain share classes, the Management Company may be entitled to a performance fee, where applicable, this will be
based on the unswung NAV.

No swing pricing applied as at June 30, 2025.
During the year swing pricing adjustments affected the net asset value per share of the following Funds:

Franklin Diversified Balanced Fund

Franklin Diversified Conservative Fund

Franklin Emerging Market Corporate Debt Fund
Franklin Emerging Markets Debt Opportunities Hard Currency Fund
Franklin Flexible Alpha Bond Fund

Franklin Genomic Advancements Fund

Franklin Global Convertible Securities Fund

Franklin Gold and Precious Metals Fund

Franklin Intelligent Machines Fund

Franklin MENA Fund

Franklin Sealand China A-Shares Fund

Franklin Strategic Income Fund

Martin Currie UK Equity Income Fund

Templeton Asian Smaller Companies Fund

Templeton Emerging Markets Fund

Templeton Emerging Markets Smaller Companies Fund
Templeton Emerging Markets Sustainability Fund
Templeton European Improvers Fund

Templeton European Small-Mid Cap Fund

Templeton Frontier Markets Fund
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Note 2 - Significant accounting policies (continued)

(q) Swing pricing (continued)

Templeton Global Bond Fund
Templeton Global Leaders Fund

(r) Combined financial statements

The accounts of the Fund are expressed in U.S. dollar and the accounts of the sub-funds are kept in the currency of each
sub-fund. The combined “Statement of Net Assets” and the combined “Statement of Operations and Changes in Net Assets”
are the sum of the “Statement of Net Assets” and the “Statement of Operations and Changes in Net Assets” of each sub-fund
converted into the currency of the Fund using exchange rates prevailing at year-end.

(s) Capital Stock Transactions — Recognition

Capital stock transactions, including subscriptions and redemptions, are recorded on a T+1 basis in the accounting records. As
a result, these transactions are reflected up to the valuation day immediately preceding the Net Asset Value (NAV) date.

(t) Reverse Repurchase Agreements

A reverse repurchase agreement, often referred to as a "reverse repo," is a financial transaction in which one party purchases
securities from another party with an agreement to sell them back later date. This transaction effectively allows the fund to
lend cash to the counterparty, using the purchased securities as collateral, while earning interest income over the term of the
agreement. The amounts lent in a reverse repo transaction are recorded in the Statement of Net Assets as a receivable under
"Amounts receivable on reverse repurchase agreements" The income earned is recognised over the term of the agreement is
included in the Statement of Operations and Changes in Net Assets under "Interest income on debt securities.

Note 3 - Cross Funds Investments

Some Funds may invest into shares of UCITS and other open and closed end UCIs which may include other Funds of Franklin
Templeton Investment Funds. As at June 30, 2025, the following Funds held shares issued by another Fund of the Company.

Investment in securities Investment in securities

at market value as per Market value at market value after

Statement of Cross Funds deduction of Cross Funds

Currency of Net Assets investment investments

Franklin Diversified Balanced Fund EUR 147,701,409 1,312,990 146,388,419
Franklin Diversified Conservative Fund EUR 56,308,854 1,063,684 55,245,170
Franklin Diversified Dynamic Fund EUR 157,030,311 2,142 177 154,888,134
Franklin Flexible Alpha Bond Fund usD 102,406,316 5,011 102,401,305
Franklin Global Multi-Asset Income Fund EUR 94,187,719 3,026,931 91,160,788
Franklin NextStep Conservative Fund usD 24,480,829 2,993,923 21,486,906
Franklin NextStep Growth Fund usD 27,192,852 1,995,024 25,197,828
Franklin NextStep Moderate Fund usD 73,166,703 6,652,989 66,513,714
Templeton Asian Growth Fund usD 1,794,085,229 20,452,992 1,773,632,237
Templeton Emerging Markets Dynamic Income Fund usb 97,723,248 3,283,739 94,439,509

The total combined net assets at year-end without Cross Funds investments would amount to USD 78,602,202,739.
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Note 4 - Time deposits ("TDs")

As at June 30, 2025, the Company had the following cash on time deposits:

Fund Value of TDs in Fund
Counterparty Currency
Franklin Alternative Strategies Fund

Credit Agricole Corporate &

Investment Bank SA uUsD 65,708,200

National Bank of Canada uUsD 62,214,700

Royal Bank of Canada usbD 74,670,600

Toronto-Dominion Bank

(The) uUsD 11,731,500
214,325,000

Franklin Diversified Balanced Fund

Toronto-Dominion Bank

(The) EUR 4,100,000

Franklin Diversified Dynamic Fund

Toronto-Dominion Bank

(The) EUR 2,800,000

Franklin Global Multi-Asset Income Fund

Toronto-Dominion Bank

(The) EUR 3,800,000

Franklin Global Real Estate Fund

Royal Bank of Canada usb 800,000

Franklin Gulf Wealth Bond Fund

Royal Bank of Canada usb 2,100,000

Franklin India Fund

National Bank of Canada UsSD 14,500,000

Royal Bank of Canada usb 30,100,000

44,600,000

Franklin MENA Fund

Royal Bank of Canada usb 100,000

Franklin NextStep Conservative Fund

Royal Bank of Canada uUsD 400,000

Franklin NextStep Growth Fund

Royal Bank of Canada uUsD 500,000

Franklin NextStep Moderate Fund

Royal Bank of Canada uUsD 1,200,000

Franklin Sealand China A-Shares Fund

Royal Bank of Canada usb 1,500,000

Franklin Sustainable Global Growth Fund

Royal Bank of Canada usb 1,400,000

Franklin U.S. Dollar Short-Term Money Market Fund
Australia & New Zealand

Banking Group Ltd. usbD 18,000,000
Martin Currie UK Equity Income Fund

Royal Bank of Canada GBP 300,000
Templeton Asia Equity Total Return Fund

Royal Bank of Canada uUsD 200,000
Templeton Asian Growth Fund

National Bank of Canada usbD 28,300,000
Templeton Asian Smaller Companies Fund

National Bank of Canada uUsD 20,000,000

80 Audited Annual Report

Fund Value of TDs in Fund

Counterparty Currency

Royal Bank of Canada usbD 19,300,000
39,300,000

Templeton BRIC Fund

National Bank of Canada usbD 15,900,000

Templeton China A-Shares Fund

Royal Bank of Canada usD 400,000

Templeton China Fund

Royal Bank of Canada usbD 6,900,000

Templeton Eastern Europe Fund

Toronto-Dominion Bank

(The) EUR 1,600,000

Templeton Emerging Markets Fund

Royal Bank of Canada uUSsD 3,100,000

Templeton Emerging Markets Sustainability Fund

Royal Bank of Canada usbD 300,000

Templeton European Improvers Fund

Toronto-Dominion Bank

(The) EUR 100,000

Templeton European Insights Fund

Royal Bank of Canada EUR 1,700,000

Templeton European Opportunities Fund

Royal Bank of Canada EUR 700,000

Templeton European Small-Mid Cap Fund

Royal Bank of Canada EUR 2,900,000

Templeton Frontier Markets Fund

Royal Bank of Canada usD 11,000,000

Templeton Global Bond (Euro) Fund

Royal Bank of Canada EUR 2,200,000

Templeton Global Climate Change Fund

National Bank of Canada usbD 5,348,275

Royal Bank of Canada EUR 20,800,000
26,148,275

Templeton Global Fund

Credit Agricole Corporate &

Investment Bank SA uUSsD 19,900,000

Royal Bank of Canada uUsD 10,600,000
30,500,000

Templeton Global Smaller Companies Fund

Royal Bank of Canada uUsD 3,800,000

Templeton Growth (Euro) Fund

Royal Bank of Canada EUR 171,700,000

Toronto-Dominion Bank

(The) EUR 190,400,000

362,100,000

Templeton Latin America Fund

Credit Agricole Corporate &

Investment Bank SA UsD 10,900,000

National Bank of Canada usbD 13,900,000
24,800,000
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Note 5 - Reverse repurchase agreements

As at June 30, 2025 Franklin U.S. Dollar Short-Term Money Market Fund was committed in respect of the following amounts:

Currency Reverse Description of Commitment Maturity
Repo Underlying securities Counterparty (USD) date
usb 100,000,000  US Treasury Bonds and Notes Barclays 100,000,000 07/01/2025
usb 100,000,000  US Treasury Bonds and Notes MUFG Securities 100,000,000 07/01/2025
EMEA PIc
200,000,000

Note 6 - Forward foreign exchange contracts

As at June 30, 2025, the Company had entered into the following outstanding contracts:

Franklin Alternative Strategies Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usbD

Forward foreign exchange contracts used for efficient portfolio management:
CLP 1,817,985,144 usD 1,916,496 07/09/2025 34,896
CNY 17,855 usD 2,490 07/09/2025 9
COP 8,820,580,450 usD 2,113,246 07/09/2025 43,278
CzK 2,343,774 EUR 93,626 07/09/2025 1,346
EUR 94,613 CzK 2,343,774 07/09/2025 (183)
EUR 102,403 IDR 1,854,520,000 07/09/2025 6,452
EUR 5,177,359 uUsD 5,892,103 07/09/2025 209,374
GBP 2,824 usD 3,812 07/09/2025 64
IDR 1,854,520,000 EUR 97,570 07/09/2025 (756)
IDR 28,467,000,000 usD 1,693,358 07/09/2025 60,076
INR 178,804,460 usD 2,070,000 07/09/2025 15,670
JPY 342,612,289 usD 2,401,157 07/09/2025 (20,140)
KRW 4,226,134,500 usD 3,060,000 07/09/2025 64,568
KZT 372,126,973 usD 717,229 07/09/2025 (2,493)
MXN 57,378,049 usD 2,893,874 07/09/2025 161,790
MYR 8,507,230 usD 2,020,000 07/09/2025 (1,198)
PEN 6,429,395 usD 1,724,528 07/09/2025 90,045
PLN 7,179,331 usD 1,921,129 07/09/2025 70,398
RON 400,339 uUsD 86,513 07/09/2025 6,312
THB 39,644,013 usD 1,219,375 07/09/2025 731
TRY 36,670,233 usD 898,147 07/09/2025 17,434
usb 1,949,843 CLP 1,817,985,144 07/09/2025 (1,549)
usb 2,470 CNY 17,855 07/09/2025 (29)
usb 2,716,300 COP 11,435,621,900 07/09/2025 (79,569)
usb 5,881,462 EUR 5,177,359 07/09/2025 (220,016)
usb 3,642 GBP 2,824 07/09/2025 (234)
usb 1,720,804 IDR 28,467,000,000 07/09/2025 (32,630)
usb 2,061,503 INR 178,804,460 07/09/2025 (24,167)
usb 2,338,604 JPY 342,612,289 07/09/2025 (42,412)
usb 3,108,200 KRW 4,226,134,500 07/09/2025 (16,368)
usb 940,000 KZT 502,794,042 07/09/2025 (25,704)
usb 3,036,208 MXN 57,378,049 07/09/2025 (19,456)
usSb 12,850 MYR 57,049 07/09/2025 (688)
usb 5,016,990 PEN 18,507,041 07/09/2025 (206,267)
usb 1,863,824 PLN 7,179,331 07/09/2025 (127,703)
usb 92,197 RON 400,339 07/09/2025 (628)
usb 1,162,019 THB 39,644,013 07/09/2025 (58,088)
usb 873,873 TRY 36,670,233 07/09/2025 (41,708)
usb 3,222,239 ZAR 58,828,867 07/09/2025 (98,857)
ZAR 58,828,867 usD 3,269,775 07/09/2025 51,321
BRL 1,463,690 usD 260,265 07/15/2025 8,249
usb 943,966 BRL 5,576,956 07/15/2025 (79,125)
usb 601,160 CNH 4,300,000 07/31/2025 (992)
usb 66,179 KRW 90,000,000 07/31/2025 (466)
usb 94,675 MYR 400,000 07/31/2025 (333)
usb 399,780 THB 13,000,000 07/31/2025 (1,042)
BRL 16,744,584 usD 2,902,799 08/04/2025 153,101
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Note 6 - Forward foreign exchange contracts (continued)

Franklin Alternative Strategies Fund (continued)

Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
usb 830,000 BRL 4,704,025 08/04/2025 (28,488)
CNY 7,738,942 uUsD 1,088,302 08/15/2025 (2,712)
usb 2,708,278 CNY 19,424,205 08/15/2025 (16,477)
KRW 763,638,271 usD 541,720 08/20/2025 24,443
usb 105,250 KRW 146,647,982 08/20/2025 (3,475)
EUR 950,000 usD 1,096,667 08/29/2025 26,839
GBP 450,000 usD 619,038 08/29/2025 (1,119)
usSb 1,475,860 CHF 1,200,000 08/29/2025 (47,951)
usb 5,771,432 EUR 5,050,000 08/29/2025 (200,889)
usSb 4,065,539 GBP 3,000,000 08/29/2025 (53,924)
usb 266,824 PLN 1,000,000 08/29/2025 (10,217)
usSD 1,999,335 SEK 19,000,000 08/29/2025 (16,808)
AUD 1,111,000 uUsD 726,139 09/17/2025 6,256
CAD 3,950,000 uUsD 2,895,242 09/17/2025 16,902
CHF 4,810,000 uUsD 5,934,576 09/17/2025 187,544
EUR 4,054,000 uUsD 4,698,972 09/17/2025 101,354
GBP 7,013,000 uUsD 9,489,900 09/17/2025 141,347
JPY 287,343,000 usD 2,003,027 09/17/2025 10,046
MXN 38,245,000 usD 1,996,065 09/17/2025 25,204
NzZD 2,801,000 usD 1,691,612 09/17/2025 20,242
usb 5,953,745 AUD 9,111,000 09/17/2025 (52,419)
usb 6,691,387 CAD 9,097,000 09/17/2025 (15,393)
usSb 807,415 CHF 643,000 09/17/2025 (10,989)
usSb 6,849,035 EUR 5,943,000 09/17/2025 (188,048)
usSb 6,045,538 GBP 4,449,000 09/17/2025 (64,461)
usb 1,700,588 JPY 244,053,000 09/17/2025 (9,203)
usb 284,746 MXN 5,429,000 09/17/2025 (2,178)
usb 940,735 NzZD 1,550,000 09/17/2025 (6,560)
EUR 995,492 uUsD 1,164,968 09/18/2025 13,867
usb 141,438 CHF 113,580 09/18/2025 (3,144)
usb 4,446,881 EUR 3,812,279 09/18/2025 (67,518)
usb 74,547 GBP 54,773 09/18/2025 (676)
usb 403,744 HKD 3,148,685 09/18/2025 (83)
usb 313,536 JPY 44,696,113 09/18/2025 368
CAD 3,000 usD 2,196 09/19/2025 16
EUR 9,000 usD 10,431 09/19/2025 227
GBP 186,000 usD 251,629 09/19/2025 3,816
usSb 2,918,476 CAD 3,949,000 09/19/2025 6,785
usb 1,508,476 EUR 1,301,000 09/19/2025 (32,233)
usb 2,199,714 GBP 1,628,000 09/19/2025 (36,119)
usb 477,128 HKD 3,723,000 09/19/2025 (384)
usb 672,613 AUD 1,045,000 09/25/2025 (16,391)
usSD 45,316 CAD 62,000 09/25/2025 (412)
usb 1,133,478 EUR 978,000 09/25/2025 (25,170)
CLP 1,817,985,144 uUsD 1,949,868 10/16/2025 924
CNY 14,851,656 uUsD 2,090,000 10/16/2025 2,815
CzK 2,343,774 EUR 94,270 10/16/2025 201
EUR 96,600 IDR 1,854,520,000 10/16/2025 210
EUR 2,428,779 usD 2,859,006 10/16/2025 22,210
IDR 6,153,757,454 usD 378,155 10/16/2025 1,402
JPY 50,303,179 usD 352,439 10/16/2025 1,102
KRW 4,226,134,500 usD 3,126,684 10/16/2025 17,450
MXN 57,378,049 usD 3,003,894 10/16/2025 18,617
RON 400,339 usD 91,590 10/16/2025 589
usb 634,297 COP 2,615,041,450 10/16/2025 3,850
usb 1,244,575 EUR 1,055,080 10/16/2025 (7,048)
usb 1,067,723 PLN 3,874,151 10/16/2025 (4,389)
usb 864,754 ZAR 15,594,959 10/16/2025 (9,197)
(387,136)
Forward foreign exchange contracts used for share class hedging:

BRL 3,344,543 uUsD 583,198 07/02/2025 32,389
usb 593,212 BRL 3,344,543 07/02/2025 (22,375)
CAD 601,998 uUsD 441,126 07/17/2025 1,316
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Note 6 - Forward foreign exchange contracts (continued)

Franklin Alternative Strategies Fund (continued)

Purchases Sales Maturity Unrealised
Date profit/(loss)

usD

CHF 14,390,660 USD 17,623,925 07/17/2025 549,445
CzK 68,511,178 USD 3,180,719 07/17/2025 84,806
EUR 188,183,834 uUsD 216,537,321 07/17/2025 5,368,565
GBP 17,446,012 uUsD 23,622,874 07/17/2025 326,097
HUF 575,969,806 uUsD 1,650,093 07/17/2025 46,237
NOK 44,903 uUsD 4,456 07/17/2025 (1)
PLN 23,589,989 uUsD 6,371,529 07/17/2025 170,834
SEK 286,668 usD 30,060 07/17/2025 272
SGD 589,887 usD 460,120 07/17/2025 4,357
usb 262,210 CHF 212,656 07/17/2025 (6,345)
usb 5,069 CzZK 108,577 07/17/2025 (107)
usD 2,077,142 EUR 1,789,211 07/17/2025 (32,694)
usb 328,091 GBP 244,297 07/17/2025 (7,267)
usD 31,946 PLN 116,219 07/17/2025 (286)
usD 37 SEK 353 07/17/2025 -
usD 97 SGD 123 07/17/2025 -
6,515,243

6,128,107

The above contracts were opened with the below counterparties:

Barclays (59,778)
Citibank (28,197)
Goldman Sachs (41,225)
J.P. Morgan 6,316,081
Morgan Stanley (58,774)

6,128,107

Franklin Biotechnology Discovery Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usb

Forward foreign exchange contracts used for share class hedging:
CHF 1,303,029 usD 1,595,783 07/17/2025 49,758
EUR 18,561,637 usD 21,359,863 07/17/2025 527,971
JPY 10,079,820 usD 69,838 07/17/2025 285
PLN 20,062,332 usD 5,419,311 07/17/2025 144,704
usb 47,819 CHF 38,722 07/17/2025 (1,082)
usb 74,893 EUR 64,667 07/17/2025 (1,361)
usb 17,163 JPY 2,471,430 07/17/2025 (30)
usb 271,010 PLN 1,003,374 07/17/2025 (7,262)
712,983

The above contracts were opened with the below counterparties:
J.P. Morgan 712,983
712,983

Franklin Disruptive Commerce Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usD

Forward foreign exchange contracts used for share class hedging:
EUR 93,251 usD 107,328 07/17/2025 2,634
SGD 49,504 usD 38,618 07/17/2025 361
usb 41,702 EUR 36,208 07/17/2025 (995)
usb 1,112 SGD 1,423 07/17/2025 (8)
1,992
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Note 6 - Forward foreign exchange contracts (continued)

Franklin Disruptive Commerce Fund (continued)

Unrealised
profit/(loss)
The above contracts were opened with the below counterparties: usD
J.P. Morgan 1,992
1,992
Franklin Diversified Balanced Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR
Forward foreign exchange contracts used for efficient portfolio management:
EUR 9,433,387 uUsD 10,448,000 07/07/2025 566,654
usb 10,448,000 EUR 9,374,491 07/07/2025 (507,758)
EUR 1,979,626 GBP 1,724,000 07/22/2025 (26,646)
EUR 2,902,478 GBP 2,528,000 07/23/2025 (39,229)
EUR 5,805,919 usD 6,625,000 07/24/2025 190,626
EUR 1,171,565 usD 1,337,000 07/25/2025 38,420
usb 68,000 EUR 59,368 07/25/2025 (1,736)
EUR 1,279,041 GBP 1,095,000 07/28/2025 5,289
EUR 1,655,023 usD 1,884,000 07/28/2025 58,638
EUR 1,149,825 ZAR 24,273,000 07/29/2025 (9,294)
274,964
Forward foreign exchange contracts used for share class hedging:
CzK 263,042,902 EUR 10,613,302 07/17/2025 19,106
EUR 96,320 CzZK 2,388,835 07/17/2025 (239)
usb 1,595,412 EUR 1,386,525 07/17/2025 (33,559)
(14,692)
260,272
The above contracts were opened with the below counterparties:
Barclays 147,392
J.P. Morgan 17,558
Morgan Stanley 95,322
260,272
Franklin Diversified Conservative Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR
Forward foreign exchange contracts used for efficient portfolio management:
EUR 1,066,312 usD 1,181,000 07/07/2025 64,052
usb 1,181,000 EUR 1,059,655 07/07/2025 (57,395)
EUR 849,724 GBP 740,000 07/22/2025 (11,437)
EUR 1,234,241 GBP 1,075,000 07/23/2025 (16,683)
EUR 2,007,753 usD 2,291,000 07/24/2025 65,921
EUR 948,994 usD 1,083,000 07/25/2025 31,121
usb 55,000 EUR 48,018 07/25/2025 (1,404)
EUR 1,081,637 GBP 926,000 07/28/2025 4,473
EUR 1,210,521 usD 1,378,000 07/28/2025 42,889
121,537
Forward foreign exchange contracts used for share class hedging:
CzZK 95,511,166 EUR 3,853,706 07/17/2025 6,934
EUR 18,372 CzZK 455,740 07/17/2025 (50)
SGD 1,561 EUR 1,058 07/17/2025 (16)
usb 37,931 EUR 32,965 07/17/2025 (798)
6,070
127,607
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Note 6 - Forward foreign exchange contracts (continued)

Franklin Diversified Conservative Fund (continued)

Unrealised
profit/(loss)
The above contracts were opened with the below counterparties: EUR
Barclays 53,711
J.P. Morgan 1,290
Morgan Stanley 72,606
127,607
Franklin Diversified Dynamic Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR
Forward foreign exchange contracts used for efficient portfolio management:
EUR 14,370,376 usD 15,916,000 07/07/2025 863,206
usb 15,916,000 EUR 14,280,665 07/07/2025 (773,495)
EUR 1,987,644 GBP 1,731,000 07/22/2025 (26,775)
EUR 2,940,361 GBP 2,561,000 07/23/2025 (39,747)
EUR 4,146,960 usD 4,732,000 07/24/2025 136,157
EUR 1,947,058 usD 2,222,000 07/25/2025 63,851
usSb 125,000 EUR 109,132 07/25/2025 (3,191)
EUR 625,943 GBP 536,000 07/28/2025 2,444
EUR 342,600 uUsD 390,000 07/28/2025 12,138
234,588
Forward foreign exchange contracts used for share class hedging:
CzZK 97,305,656 EUR 3,926,108 07/17/2025 7,066
EUR 24,788 CzZK 615,430 07/17/2025 (88)
EUR 1 uUsD 1 07/17/2025 -
NOK 602,724 EUR 51,982 07/17/2025 (1,267)
SEK 138,711 EUR 12,641 07/17/2025 (194)
SGD 23,554 EUR 15,966 07/17/2025 (238)
usb 3,652,574 EUR 3,174,343 07/17/2025 (76,833)
(71,554)
163,034
The above contracts were opened with the below counterparties:
Barclays 96,410
J.P. Morgan (8,618)
Morgan Stanley 75,242
163,034
Franklin Emerging Market Corporate Debt Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for efficient portfolio management:
usb 4,582,234 EUR 3,970,000 09/09/2025 (116,186)
(116,186)
Forward foreign exchange contracts used for share class hedging:
EUR 2,014,188 usD 2,318,601 07/17/2025 56,524
GBP 161,105 uUsD 218,180 07/17/2025 2,977
usb 1,265 EUR 1,091 07/17/2025 (22)
59,479
(56,707)
The above contracts were opened with the below counterparties:
Citibank (116,186)
J.P. Morgan 59,479
(56,707)
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Note 6 - Forward foreign exchange contracts (continued)

Franklin Emerging Markets Debt Opportunities Hard Currency Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for efficient portfolio management:
EUR 1,800,000 uUsD 2,120,878 09/09/2025 9,388
usb 25,854,416 EUR 22,400,000 09/09/2025 (655,560)
(646,172)
Forward foreign exchange contracts used for share class hedging:
EUR 122,682,672 usD 141,191,307 07/17/2025 3,475,780
GBP 1,483 usD 2,008 07/17/2025 27
usSb 62,488 EUR 53,546 07/17/2025 (653)
3,475,154
2,828,982
The above contracts were opened with the below counterparties:
Citibank (646,172)
J.P. Morgan 3,475,154
2,828,982
Franklin Euro High Yield Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR
Forward foreign exchange contracts used for efficient portfolio management:
EUR 24,927,024 GBP 21,355,530 07/30/2025 88,793
EUR 11,604,101 uUsD 13,276,000 07/30/2025 356,527
usbD 3,550,000 EUR 3,125,261 07/30/2025 (117,661)
327,659
Forward foreign exchange contracts used for share class hedging:
EUR 188,033 usD 218,664 07/17/2025 2,598
usb 2,843,030 EUR 2,470,737 07/17/2025 (59,749)
(57,151)
270,508
The above contracts were opened with the below counterparties:
Deutsche Bank 238,866
J.P. Morgan (56,222)
Morgan Stanley 87,864
270,508
Franklin Euro Short Duration Bond Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR
Forward foreign exchange contracts used for efficient portfolio management:
PLN 170,000,000 EUR 39,529,368 07/23/2025 428,569
EUR 106,733,495 DKK 796,240,917 07/30/2025 (16,092)
EUR 34,704,630 GBP 29,741,000 07/30/2025 113,411
EUR 29,964,138 NOK 344,000,000 07/30/2025 1,044,558
NOK 844,100,000 EUR 70,807,581 07/30/2025 154,679
1,725,125
Forward foreign exchange contracts used for share class hedging:
EUR 56,602 PLN 241,437 07/17/2025 (182)
PLN 591,039 EUR 138,241 07/17/2025 766
584
1,725,709
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Franklin Euro Short Duration Bond Fund (continued)

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Unrealised
profit/(loss)
The above contracts were opened with the below counterparties: EUR
Barclays (3,803)
BNP Paribas 424,198
Citibank 105,493
J.P. Morgan 1,199,821
1,725,709
Franklin European Social Leaders Bond Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR
Forward foreign exchange contracts used for efficient portfolio management:
EUR 237,662 GBP 203,619 07/30/2025 836
836
The above contracts were opened with the below counterparties:
BNP Paribas 836
836
Franklin European Total Return Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR
Forward foreign exchange contracts used for efficient portfolio management:
EUR 195,845,554 DKK 1,461,000,000 07/30/2025 (26,255)
EUR 10,501,180 GBP 9,000,000 07/30/2025 33,442
EUR 146,283,382 NOK 1,679,400,000 07/30/2025 5,098,665
GBP 9,000,000 EUR 10,646,069 07/30/2025 (178,331)
NOK 3,179,400,000 EUR 266,704,918 07/30/2025 582,618
PLN 570,000,000 EUR 132,177,518 07/30/2025 1,703,323
SEK 890,000,000 EUR 80,679,009 07/30/2025 (822,137)
6,391,325
Forward foreign exchange contracts used for share class hedging:
EUR 642,114 PLN 2,738,794 07/17/2025 (2,026)
GBP 786 EUR 925 07/17/2025 (10)
NOK 223,404 EUR 19,268 07/17/2025 (471)
PLN 104,839,729 EUR 24,610,876 07/17/2025 46,469
SEK 116,831 EUR 10,647 07/17/2025 (164)
usb 5,044 EUR 4,384 07/17/2025 (105)
43,693
6,435,018
The above contracts were opened with the below counterparties:
BNP Paribas (26,255)
J.P. Morgan 6,461,273
6,435,018
Franklin Flexible Alpha Bond Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usD
Forward foreign exchange contracts used for efficient portfolio management:
usb 2,819,891 EUR 2,531,000 08/14/2025 (170,494)
usSb 5,241,460 EUR 4,555,000 09/09/2025 (149,296)
(319,790)
Forward foreign exchange contracts used for share class hedging:
EUR 24,798,981 uUsD 28,536,208 07/17/2025 706,686
SGD 48,930,612 uUsD 38,167,609 07/17/2025 360,379
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Note 6 - Forward foreign exchange contracts (continued)

Franklin Flexible Alpha Bond Fund (continued)

Purchases Sales Maturity Unrealised
Date profit/(loss)
UsSD
usb 32,163 EUR 27,752 07/17/2025 (561)
1,066,504
746,714
The above contracts were opened with the below counterparties:
J.P. Morgan 746,714
746,714
Franklin Genomic Advancements Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for share class hedging:
EUR 29,480 usD 33,922 07/17/2025 842
SGD 425,085 usD 331,568 07/17/2025 3,144
3,986
The above contracts were opened with the below counterparties:
J.P. Morgan 3,986
3,986
Franklin Global Convertible Securities Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for share class hedging:
CHF 38,494,117 uUsD 47,142,659 07/17/2025 1,469,972
EUR 79,868,973 uUsD 91,938,182 07/17/2025 2,243,103
usb 80 CHF 65 07/17/2025 (3)
usb 2,783,632 EUR 2,399,524 07/17/2025 (45,880)
3,667,192
The above contracts were opened with the below counterparties:
J.P. Morgan 3,667,192
3,667,192
Franklin Global Fundamental Strategies Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for efficient portfolio management:
usb 6,182,891 EUR 5,999,978 07/15/2025 (891,209)
EUR 2,844,900 usD 3,010,103 07/16/2025 344,345
usSb 6,878,450 EUR 6,650,022 07/16/2025 (962,652)
JPY 684,667,050 uUsD 4,469,879 07/17/2025 293,110
RSD 51,783,153 uUsD 499,948 07/17/2025 20,778
usb 4,678,921 JPY 684,667,050 07/17/2025 (84,068)
CAD 16,230,000 uUsD 11,797,159 07/28/2025 138,828
MXN 3,800,000 uUsD 191,593 07/29/2025 10,296
usb 11,695,114 MXN 232,200,000 07/29/2025 (641,386)
EUR 3,430,000 uUsD 3,925,961 08/05/2025 124,260
RSD 172,331,000 usD 1,676,469 08/05/2025 56,420
usb 3,891,105 EUR 3,430,000 08/05/2025 (159,116)
JPY 241,817,870 usD 1,649,850 08/13/2025 37,789
usb 991,958 JPY 143,977,870 08/13/2025 (12,858)
KRW 8,120,000,000 usD 5,949,677 08/14/2025 68,315
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Sales Maturity Unrealised
Date profit/(loss)
UsSD
usb 7,651,326 CNH 55,190,495 08/21/2025 (89,897)
MXN 176,101,765 usD 9,014,790 08/27/2025 313,356
JPY 1,865,697,000 usD 13,015,159 09/10/2025 45,427
MXN 41,740,643 usD 2,151,078 09/10/2025 56,625
RSD 83,939,000 usD 774,631 09/10/2025 69,346
JPY 2,748,440,000 usD 19,190,995 09/17/2025 64,081
RSD 227,890,714 usD 2,109,513 09/17/2025 181,583
usSb 1,299,368 JPY 188,900,000 09/17/2025 (24,032)
JPY 2,124,000,000 usD 14,863,541 09/26/2025 31,678
usb 4,857,093 JPY 701,000,000 09/26/2025 (58,890)
KRW 21,328,270,000 uUsD 15,789,362 09/29/2025 62,384
usb 19,417,690 CNH 138,210,000 09/29/2025 (32,543)
usb 3,143,088 EUR 2,693,537 09/29/2025 (48,804)
RSD 120,063,000 uUsD 1,199,700 09/30/2025 7,092
usb 12,203,901 GBP 9,000,000 09/30/2025 (157,321)
JPY 2,034,048,000 usD 14,254,728 10/07/2025 26,919
NOK 21,600,000 EUR 1,790,167 10/10/2025 21,429
NOK 2,140,000 usD 196,163 10/10/2025 16,279
usb 2,062,413 CNH 14,663,757 11/17/2025 (8,349)
usb 9,127,269 CNH 64,732,414 12/17/2025 (33,198)
(1,213,983)
Forward foreign exchange contracts used for share class hedging:
EUR 57,558,519 usD 66,257,305 07/17/2025 1,615,551
PLN 12,610,210 uUsD 3,407,634 07/17/2025 89,636
usb 1,306,897 EUR 1,134,433 07/17/2025 (30,824)
usb 10,465 PLN 38,145 07/17/2025 (114)
1,674,249
460,266
The above contracts were opened with the below counterparties:
Bank of America (211,992)
Barclays (479,632)
BNP Paribas (340,285)
Citibank (464,628)
Deutsche Bank 365,301
HSBC 24,034
J.P. Morgan 1,446,053
Morgan Stanley 121,415
460,266
Franklin Global Green Bond Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR
Forward foreign exchange contracts used for efficient portfolio management:
EUR 215,697 CAD 340,000 07/30/2025 3,831
EUR 425,587 GBP 364,579 07/30/2025 1,552
EUR 1,266,363 uUsD 1,447,633 07/30/2025 39,912
45,295
The above contracts were opened with the below counterparties:
Deutsche Bank 45,295
45,295
www.franklintempleton.lu Audited Annual Report 89



FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 6 - Forward foreign exchange contracts (continued)

Franklin Global Income Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
USD
Forward foreign exchange contracts used for share class hedging:
AUD 140,801 usD 91,839 07/17/2025 855
CNH 33,717,167 usD 4,695,706 07/17/2025 20,398
EUR 5,783,982 usD 6,656,108 07/17/2025 164,349
JPY 5,660,517 usD 39,224 07/17/2025 154
SGD 280,759 usD 218,999 07/17/2025 2,071
usSb 613,637 CNH 4,404,204 07/17/2025 (2,390)
185,437
The above contracts were opened with the below counterparties:
J.P. Morgan 185,437
185,437
Franklin Global Multi-Asset Income Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR
Forward foreign exchange contracts used for efficient portfolio management:
EUR 6,533,312 uUsD 7,236,000 07/07/2025 392,455
usb 7,236,000 EUR 6,492,517 07/07/2025 (351,659)
EUR 1,476,695 GBP 1,286,000 07/22/2025 (19,863)
EUR 2,189,479 GBP 1,907,000 07/23/2025 (29,601)
EUR 2,659,619 usD 3,035,000 07/24/2025 87,179
EUR 2,699,768 usD 3,081,000 07/25/2025 88,535
usb 156,000 EUR 136,196 07/25/2025 (3,982)
EUR 946,140 GBP 810,000 07/28/2025 3,912
EUR 1,187,681 usD 1,352,000 07/28/2025 42,080
EUR 504,541 ZAR 10,661,000 07/29/2025 (4,558)
ZAR 10,661,000 EUR 520,025 07/29/2025 (10,926)
EUR 2,233,631 usD 2,543,000 07/30/2025 79,173
usb 2,543,000 EUR 2,167,575 07/30/2025 (13,116)
EUR 1,035,891 uUsD 1,179,000 07/31/2025 37,104
usb 1,179,000 EUR 1,027,209 07/31/2025 (28,422)
268,311
Forward foreign exchange contracts used for share class hedging:
EUR 318 SGD 470 07/17/2025 4
EUR 206,524 usD 240,641 07/17/2025 2,452
SGD 336,931 EUR 228,389 07/17/2025 (3,406)
usb 10,658,399 EUR 9,262,894 07/17/2025 (224,198)
(225,148)
43,163
The above contracts were opened with the below counterparties:
Barclays (32,491)
J.P. Morgan (204,215)
Morgan Stanley 279,869
43,163
Franklin Global Real Estate Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for share class hedging:
EUR 15,748,391 uUsD 18,123,359 07/17/2025 447,103
usb 99,436 EUR 85,128 07/17/2025 (946)
446,157
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Note 6 - Forward foreign exchange contracts (continued)

Franklin Global Real Estate Fund (continued)

Unrealised
profit/(loss)
The above contracts were opened with the below counterparties: usD
J.P. Morgan 446,157
446,157
Franklin Gold and Precious Metals Fund
Purchases Sales Maturity Unrealised
Date profiti(loss)
usb
Forward foreign exchange contracts used for share class hedging:
CHF 1,139,521 uUsD 1,396,747 07/17/2025 42,307
EUR 49,939,696 uUsD 57,499,596 07/17/2025 1,389,163
PLN 2,996,502 uUsD 809,410 07/17/2025 21,630
usb 112,001 CHF 90,721 07/17/2025 (2,567)
usb 4,342,764 EUR 3,740,949 07/17/2025 (68,553)
usb 151,879 PLN 556,690 07/17/2025 (2,511)
1,379,469
The above contracts were opened with the below counterparties:
J.P. Morgan 1,379,469
1,379,469
Franklin Gulf Wealth Bond Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usD
Forward foreign exchange contracts used for share class hedging:
CHF 860,524 usD 1,054,108 07/17/2025 32,612
EUR 24,945,856 uUsD 28,714,669 07/17/2025 701,420
PLN 18,299,072 uUsD 4,942,582 07/17/2025 132,417
usb 3,287,467 EUR 2,857,934 07/17/2025 (82,601)
usb 50,982 PLN 189,483 07/17/2025 (1,569)
782,279
The above contracts were opened with the below counterparties:
J.P. Morgan 782,279
782,279
Franklin High Yield Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for share class hedging:
AUD 5,387,203 uUsD 3,513,714 07/17/2025 32,847
CNH 7,046 usD 981 07/17/2025 5
EUR 397,630 usD 457,558 07/17/2025 11,326
JPY 403,161,125 usD 2,794,143 07/17/2025 10,508
SGD 17,546,819 usD 13,687,606 07/17/2025 128,767
usSb 33,473 AUD 51,090 07/17/2025 (162)
usSb 458,966 EUR 395,840 07/17/2025 (7,808)
usb 203,074 JPY 29,391,232 07/17/2025 (1,389)
usb 297,337 SGD 379,279 07/17/2025 (1,307)
172,787
The above contracts were opened with the below counterparties:
J.P. Morgan 172,787
172,787

www.franklintempleton.lu Audited Annual Report 91



FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 6 - Forward foreign exchange contracts (continued)

Franklin Income Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usb

Forward foreign exchange contracts used for share class hedging:
AUD 210,732,331 uUsD 137,445,350 07/17/2025 1,286,176
CHF 21,996,947 usD 26,939,438 07/17/2025 839,599
CNH 931,242,509 usD 129,680,636 07/17/2025 574,590
EUR 256,765,897 usD 295,625,650 07/17/2025 7,152,025
GBP 12,563,883 usD 17,017,860 07/17/2025 229,180
JPY 53,644,310,048 usD 371,730,379 07/17/2025 1,454,309
PLN 66,238,320 usD 17,909,418 07/17/2025 460,882
SGD 916,240,908 usD 714,828,156 07/17/2025 6,620,380
usSb 13,919,839 AUD 21,329,096 07/17/2025 (121,755)
usb 231,130 CHF 187,196 07/17/2025 (5,272)
usb 1,113,563 CNH 7,990,256 07/17/2025 (4,055)
usb 2,443,857 EUR 2,117,730 07/17/2025 (53,364)
usb 279,840 GBP 208,174 07/17/2025 (5,930)
usbD 2,607,970 JPY 376,147,496 07/17/2025 (8,757)
usb 404,707 PLN 1,483,535 07/17/2025 (6,732)
usb 1,766,850 SGD 2,263,491 07/17/2025 (15,424)
usb 297,008 ZAR 5,312,556 07/17/2025 (2,708)
ZAR 187,686,654 usD 10,558,308 07/17/2025 30,337
18,423,481

The above contracts were opened with the below counterparties:
J.P. Morgan 18,423,481
18,423,481

Franklin India Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usD

Forward foreign exchange contracts used for share class hedging:
EUR 57,790,711 uUsD 66,554,291 07/17/2025 1,592,364
PLN 65,273,990 uUsD 17,634,659 07/17/2025 468,196
usb 2,289,656 EUR 1,983,347 07/17/2025 (49,102)
usb 3,789 PLN 13,991 07/17/2025 (92)
2,011,366

The above contracts were opened with the below counterparties:
J.P. Morgan 2,011,366
2,011,366

Franklin Innovation Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usb

Forward foreign exchange contracts used for share class hedging:
BRL 11,423,468 uUsD 1,991,817 07/02/2025 110,752
usb 2,011,167 BRL 11,423,468 07/02/2025 (91,402)
CHF 15,784 usD 19,340 07/17/2025 593
CzK 1,488,281,947 usD 69,117,685 07/17/2025 1,819,961
EUR 199,565 usD 229,999 07/17/2025 5,328
usSb 594,245 CzK 12,738,808 07/17/2025 (12,939)
1,832,293

The above contracts were opened with the below counterparties:
J.P. Morgan 1,832,293
1,832,293
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Note 6 - Forward foreign exchange contracts (continued)

Franklin Intelligent Machines Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usb

Forward foreign exchange contracts used for share class hedging:
EUR 3,069,491 uUsD 3,633,577 07/17/2025 85,959
SGD 4,908 usD 3,829 07/17/2025 36
usb 62,659 EUR 54,251 07/17/2025 (1,313)
84,682

The above contracts were opened with the below counterparties:
J.P. Morgan 84,682
84,682

Franklin MENA Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usD

Forward foreign exchange contracts used for share class hedging:
EUR 4,724,692 uUsD 5,438,653 07/17/2025 132,692
usb 191,755 EUR 166,241 07/17/2025 (4,276)
128,416

The above contracts were opened with the below counterparties:
J.P. Morgan 128,416
128,416

Franklin Mutual European Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR

Forward foreign exchange contracts used for share class hedging:
CzK 587,894,958 EUR 23,720,353 07/17/2025 42,840
EUR 11,204 CzK 278,323 07/17/2025 (46)
EUR 978,120 usD 1,134,075 07/17/2025 16,385
usb 12,213,895 EUR 10,614,389 07/17/2025 (256,579)
(197,400)

The above contracts were opened with the below counterparties:

J.P. Morgan (197,400)
(197,400)

Franklin Mutual Global Discovery Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usD

Forward foreign exchange contracts used for share class hedging:
EUR 3,632,309 GBP 3,065,149 07/15/2025 74,934
EUR 2,116,065 JPY 349,064,631 07/15/2025 67,180
EUR 12,722,179 uUsD 14,543,559 07/15/2025 456,158
GBP 139,137 EUR 163,271 07/15/2025 (1,504)
JPY 5,106,695 EUR 30,646 07/15/2025 (614)
usb 216,124 EUR 188,024 07/15/2025 (5,560)
EUR 3,262,583 uUsD 3,755,729 07/17/2025 91,501
usb 63,031 EUR 54,333 07/17/2025 (1,038)
681,057
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Note 6 - Forward foreign exchange contracts (continued)

Franklin Mutual Global Discovery Fund (continued)

Unrealised
profit/(loss)
The above contracts were opened with the below counterparties: usD
J.P. Morgan 681,057
681,057
Franklin Mutual U.S. Value Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for share class hedging:
EUR 2,380,091 uUsD 2,738,665 07/17/2025 67,932
usb 11,860 EUR 10,284 07/17/2025 (266)
67,666
The above contracts were opened with the below counterparties:
J.P. Morgan 67,666
67,666
Franklin Natural Resources Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
uUsSD
Forward foreign exchange contracts used for share class hedging:
EUR 2,375,261 usD 2,737,638 07/17/2025 63,263
PLN 83,462,302 usD 22,544,947 07/17/2025 602,190
usb 64,234 EUR 54,859 07/17/2025 (456)
usSb 564,186 PLN 2,068,256 07/17/2025 (9,417)
655,580
The above contracts were opened with the below counterparties:
J.P. Morgan 655,580
655,580
Franklin NextStep Conservative Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for share class hedging:
EUR 986,021 uUsD 1,135,200 07/17/2025 27,513
GBP 219,252 uUsD 296,880 07/17/2025 4,098
PLN 24,109,802 uUsD 6,515,885 07/17/2025 170,642
usb 76,123 EUR 66,162 07/17/2025 (1,896)
usb 70,926 GBP 52,383 07/17/2025 (983)
usb 124,379 PLN 459,581 07/17/2025 (3,079)
196,295
The above contracts were opened with the below counterparties:
J.P. Morgan 196,295
196,295
Franklin NextStep Growth Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for share class hedging:
GBP 218,915 usD 296,424 07/17/2025 4,092
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Note 6 - Forward foreign exchange contracts (continued)

Franklin NextStep Growth Fund (continued)

Purchases Sales Maturity Unrealised
Date profit/(loss)

usD

PLN 3,031,743 USD 818,884 07/17/2025 21,929
26,021

The above contracts were opened with the below counterparties:
J.P. Morgan 26,021
26,021

Franklin NextStep Moderate Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usD

Forward foreign exchange contracts used for share class hedging:
EUR 292,069 usD 336,071 07/17/2025 8,336
GBP 490,078 usD 663,906 07/17/2025 8,848
PLN 45,495,241 usD 12,296,679 07/17/2025 320,809
SGD 926,735 uUsD 722,857 07/17/2025 6,855
usb 228,297 PLN 839,744 07/17/2025 (4,595)
340,253

The above contracts were opened with the below counterparties:
J.P. Morgan 340,253
340,253

Franklin Sealand China A-Shares Fund

Purchases Sales Maturity Unrealised
Date )

profit/(loss)
uUsD

Forward foreign exchange contracts used for share class hedging:
SGD 32,600 usD 25,428 07/17/2025 239
usb 209 SGD 267 07/17/2025 1)
238

The above contracts were opened with the below counterparties:
J.P. Morgan 238
238

Franklin Strategic Income Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usD

Forward foreign exchange contracts used for efficient portfolio management:
usb 6,004,474 EUR 5,382,000 08/25/2025 (358,854)
usb 2,468,976 EUR 2,100,000 12/29/2025 (33,733)
(392,587)

Forward foreign exchange contracts used for share class hedging:

AUD 5,668,923 usD 3,697,562 07/17/2025 34,463
CNH 2,719,951 uUsD 378,748 07/17/2025 1,698
EUR 52,681,795 uUsD 60,629,220 07/17/2025 1,493,016
JPY 1,114,670,930 uUsD 7,722,318 07/17/2025 32,058
PLN 5,256,038 uUsD 1,419,825 07/17/2025 37,866
SGD 758,574 uUsD 591,741 07/17/2025 5,561
usb 253,954 AUD 390,464 07/17/2025 (3,101)
usb 602,861 EUR 521,706 07/17/2025 (12,333)
usb 53 JPY 7,725 07/17/2025 (1)
usb 23,327 PLN 86,972 07/17/2025 (794)
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Note 6 - Forward foreign exchange contracts (continued)

Franklin Strategic Income Fund (continued)

Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
usb 169 SGD 216 07/17/2025 1)
1,588,432
1,195,845
The above contracts were opened with the below counterparties:
J.P. Morgan 1,195,845
1,195,845
Franklin Technology Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usD
Forward foreign exchange contracts used for share class hedging:
CHF 10,084,124 usD 12,360,036 07/17/2025 374,788
CNH 145,442,179 usD 20,255,301 07/17/2025 88,061
EUR 216,438,878 uUsD 249,201,499 07/17/2025 6,022,661
JPY 84,329,385 uUsD 586,553 07/17/2025 97
PLN 70,272,538 uUsD 18,996,456 07/17/2025 492,679
SGD 388,035,165 uUsD 302,716,606 07/17/2025 2,822,472
usb 74,897 CHF 61,143 07/17/2025 (2,319)
usb 2,814,440 CNH 20,176,209 07/17/2025 (7,656)
usb 2,791,438 EUR 2,410,305 07/17/2025 (50,787)
usb 15,214 JPY 2,202,110 07/17/2025 (106)
usbD 503,359 PLN 1,859,042 07/17/2025 (12,222)
usb 4,844,295 SGD 6,193,862 07/17/2025 (32,753)
9,694,915
The above contracts were opened with the below counterparties:
J.P. Morgan 9,694,915
9,694,915
Franklin U.S. Government Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usD
Forward foreign exchange contracts used for share class hedging:
AUD 2,011,632 usD 1,312,108 07/17/2025 12,210
CNH 7,192,931 uUsD 1,001,646 07/17/2025 4,448
EUR 19,041,387 uUsD 21,914,629 07/17/2025 538,925
JPY 1,749,788,823 uUsD 12,124,857 07/17/2025 47,811
PLN 61,894,773 uUsD 16,724,005 07/17/2025 441,670
usb 300,524 EUR 259,384 07/17/2025 (5,340)
usb 533,049 JPY 76,679,989 07/17/2025 (387)
usb 35,048 PLN 129,518 07/17/2025 (873)
1,038,464
The above contracts were opened with the below counterparties:
J.P. Morgan 1,038,464
1,038,464
Franklin U.S. Low Duration Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for share class hedging:
EUR 141,008,945 usD 162,265,694 07/17/2025 4,011,685
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Note 6 - Forward foreign exchange contracts (continued)

Franklin U.S. Low Duration Fund (continued)

Purchases Sales Maturity Unrealised
Date profit/(loss)

usD

uUsD 666,884 EUR 573,465 07/17/2025 (9,344)
4,002,341

The above contracts were opened with the below counterparties:
J.P. Morgan 4,002,341
4,002,341

Franklin U.S. Opportunities Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usD

Forward foreign exchange contracts used for share class hedging:
CHF 11,819,967 usD 14,475,903 07/17/2025 451,046
CNH 52,750,313 usD 7,346,406 07/17/2025 31,913
EUR 298,159,400 usD 343,089,926 07/17/2025 8,498,861
NOK 13,022,642 uUsD 1,292,302 07/17/2025 (178)
PLN 310,435,802 uUsD 83,855,380 07/17/2025 2,239,777
SEK 22,796,679 uUsD 2,390,466 07/17/2025 21,593
SGD 788,877,075 uUsD 615,323,236 07/17/2025 5,838,957
usb 6,949 CHF 5,673 07/17/2025 (215)
usb 1,016,817 CNH 7,290,785 07/17/2025 (2,964)
usb 7,780,254 EUR 6,739,309 07/17/2025 (166,722)
usbD 1,101 NOK 10,926 07/17/2025 17
usbD 1,091,176 PLN 4,029,158 07/17/2025 (26,256)
usb 4,508 SEK 43,128 07/17/2025 (55)
usb 5,246,011 SGD 6,727,245 07/17/2025 (51,026)
16,834,748

The above contracts were opened with the below counterparties:
J.P. Morgan 16,834,748
16,834,748

Templeton Asian Bond Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usD

Forward foreign exchange contracts used for efficient portfolio management:
JPY 245,050,200 uUsD 1,587,865 07/16/2025 116,647
JPY 241,010,560 uUsD 1,573,185 07/17/2025 103,440
JPY 284,439,240 uUsD 1,903,631 08/13/2025 81,462
usb 6,484,422 CNH 46,773,390 08/21/2025 (76,187)
SGD 2,375,000 uUsD 1,792,744 09/17/2025 85,827
usb 1,771,100 SGD 2,375,000 09/17/2025 (107,471)
JPY 1,235,704,195 CNH 61,450,000 09/29/2025 20,815
usb 4,122,097 CNH 29,340,000 09/29/2025 (6,909)
usb 2,342,667 CNH 16,656,362 11/17/2025 (9,483)
208,141

Forward foreign exchange contracts used for share class hedging:

AUD 2,271,350 usD 1,478,158 07/17/2025 17,142
CHF 1,382,005 usD 1,692,837 07/17/2025 52,439
EUR 8,120,987 usD 9,345,441 07/17/2025 230,806
SGD 1,802,938 usD 1,406,278 07/17/2025 13,356
usSb 14,616 AUD 22,746 07/17/2025 (358)
usb 24,005 CHF 19,410 07/17/2025 (506)
usb 1,624,035 EUR 1,410,711 07/17/2025 (39,472)
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Note 6 - Forward foreign exchange contracts (continued)

Templeton Asian Bond Fund (continued)

Purchases Sales Maturity Unrealised
Date profit/(loss)
UsSD
usb 47,191 SGD 60,343 07/17/2025 (323)
273,084
481,225
The above contracts were opened with the below counterparties:
Bank of America 61,068
BNP Paribas 116,647
Citibank (36,719)
Deutsche Bank 14,996
HSBC (3,423)
J.P. Morgan 241,164
Morgan Stanley 87,492
481,225
Templeton Asian Growth Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for share class hedging:
CNY 773,077 EUR 93,907 07/15/2025 (2,503)
EUR 1,886,951 CNY 15,471,173 07/15/2025 59,104
EUR 10,128,491 HKD 90,587,062 07/15/2025 384,662
EUR 9,512,863 INR 934,431,679 07/15/2025 319,473
EUR 3,407,641 KRW 5,290,273,677 07/15/2025 104,688
EUR 5,183,399 TWD 176,290,444 07/15/2025 42,042
EUR 2,884,426 usD 3,307,053 07/15/2025 93,745
HKD 3,959,946 EUR 436,503 07/15/2025 (9,438)
KRW 319,675,679 EUR 203,524 07/15/2025 (3,509)
usSb 922,086 EUR 794,268 07/15/2025 (14,372)
CHF 4,482,737 usD 5,494,039 07/17/2025 167,024
CNH 23,865,738 uUsD 3,323,684 07/17/2025 14,477
CzZK 149,864,184 uUsD 6,961,867 07/17/2025 181,277
EUR 41,034,350 uUsD 47,251,218 07/17/2025 1,136,380
PLN 36,914,831 uUsD 9,976,811 07/17/2025 261,017
SGD 857,676 uUsD 669,176 07/17/2025 6,159
usb 45,232 CHF 36,907 07/17/2025 (1,376)
usb 12,081 CzK 257,706 07/17/2025 (202)
usb 332,665 EUR 286,952 07/17/2025 (5,710)
usb 461,568 PLN 1,712,265 07/17/2025 (13,306)
usb 12,837 SGD 16,462 07/17/2025 (125)
2,719,507
The above contracts were opened with the below counterparties:
J.P. Morgan 2,719,507
2,719,507
Templeton Asian Smaller Companies Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for share class hedging:
EUR 681,432 usD 784,220 07/17/2025 19,323
19,323
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Unrealised
profit/(loss)
The above contracts were opened with the below counterparties: usD
J.P. Morgan 19,323
19,323
Templeton BRIC Fund
Purchases Sales Maturity Unrealised
Date profiti(loss)
usb
Forward foreign exchange contracts used for share class hedging:
EUR 4,834,824 uUsD 5,564,844 07/17/2025 136,369
usb 62,928 EUR 54,744 07/17/2025 (1,626)
134,743
The above contracts were opened with the below counterparties:
J.P. Morgan 134,743
134,743
Templeton China Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
uUsSD
Forward foreign exchange contracts used for efficient portfolio management:
usb 5,000,000 CNH 36,579,000 07/09/2025 (112,568)
(112,568)
The above contracts were opened with the below counterparties:
J.P. Morgan (112,568)
(112,568)
Templeton Emerging Markets Bond Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
UsSD
Forward foreign exchange contracts used for efficient portfolio management:
BRL 753,870,000 usD 128,787,260 07/02/2025 9,967,779
usb 137,812,113 BRL 753,870,000 07/02/2025 (942,926)
EUR 25,477,000 usD 26,956,849 07/15/2025 3,081,071
usSb 44,416,347 EUR 43,102,346 07/15/2025 (6,402,226)
usSb 49,408,473 EUR 47,767,654 07/16/2025 (6,914,808)
CLP 13,524,600,000 uUsD 13,465,755 07/23/2025 1,051,591
CLP 34,097,900,000 uUsD 35,965,973 07/25/2025 634,918
BRL 505,991,425 uUsD 87,184,283 08/04/2025 5,159,554
usb 44,985,821 CNH 321,936,529 08/18/2025 (159,734)
usb 68,822,068 CNH 496,426,890 08/21/2025 (808,606)
MXN 409,459,766 uUsD 20,956,600 08/27/2025 732,565
BRL 753,870,000 usD 135,709,360 09/03/2025 853,775
CLP 16,328,200,000 usD 17,421,950 09/08/2025 102,650
MXN 1,256,102,391 usD 64,725,875 09/10/2025 1,710,589
INR 13,185,352,150 usD 153,458,264 09/17/2025 (177,267)
MXN 459,100,000 usD 23,760,111 09/24/2025 485,011
usb 32,345,957 CNH 230,230,000 09/29/2025 (54,210)
CLP 23,420,200,000 usD 24,990,523 10/27/2025 139,352
usSb 24,863,770 CNH 176,781,405 11/17/2025 (100,648)
usSb 42,058,731 CNH 298,288,932 12/17/2025 (152,977)
INR 2,196,329,671 uUsD 25,230,668 12/22/2025 170,179
8,375,632
Forward foreign exchange contracts used for share class hedging:
AUD 93,157,386 uUsD 60,766,778 07/17/2025 561,572
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Note 6 - Forward foreign exchange contracts (continued)

Templeton Emerging Markets Bond Fund (continued)

Purchases Sales Maturity Unrealised
Date profit/(loss)

usD

CHF 1,126,941 USD 1,381,128 07/17/2025 42,039
CNH 7,152 USD 996 07/17/2025 5
CzK 96,695,168 uUsD 4,489,784 07/17/2025 119,106
EUR 39,991,791 uUsD 46,028,117 07/17/2025 1,130,098
GBP 5,968,989 uUsD 8,083,795 07/17/2025 110,120
JPY 154,353 uUsD 1,070 07/17/2025 4
NOK 25,489,888 uUsD 2,518,263 07/17/2025 10,877
PLN 14,979,689 usD 4,046,625 07/17/2025 107,788
SEK 5,715,619 usD 599,680 07/17/2025 5,076
SGD 38,626,405 usD 30,135,905 07/17/2025 278,545
usSD 300,819 AUD 461,741 07/17/2025 (3,159)
usb 2,260 CHF 1,815 07/17/2025 (32)
usSD 26,138 CzZK 564,536 07/17/2025 (770)
usb 324,690 EUR 281,184 07/17/2025 (6,883)
usD 40,509 GBP 29,493 07/17/2025 22
usD 30,781 NOK 311,677 07/17/2025 (144)
uUSsD 93,008 PLN 343,236 07/17/2025 (2,184)
usb 55,574 SEK 526,628 07/17/2025 (147)
usb 2,725,099 SGD 3,486,475 07/17/2025 (20,153)
usb 54,297 ZAR 973,357 07/17/2025 (615)
ZAR 127,010,822 uUsD 7,145,322 07/17/2025 20,197
2,351,362

10,726,994

The above contracts were opened with the below counterparties:

Banco Santander 5,406,926
Bank of America (2,685,974)
Barclays (3,445,198)
BNP Paribas 161,011
Citibank (15,585)
Deutsche Bank (450,288)
HSBC 3,350,489
J.P. Morgan 8,432,964
Morgan Stanley (27,351)

10,726,994

Templeton Emerging Markets Dynamic Income Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
UsSD

Forward foreign exchange contracts used for efficient portfolio management:
BRL 19,740,000 usD 3,372,514 07/02/2025 260,771
usb 3,608,445 BRL 19,740,000 07/02/2025 (24,839)
COP 1,024,000,000 usD 233,252 07/15/2025 16,904
usSb 591,426 EUR 573,929 07/15/2025 (85,249)
usb 657,920 EUR 636,071 07/16/2025 (92,077)
CLP 327,200,000 usD 325,776 07/23/2025 25,441
BRL 11,876,871 usD 2,046,431 08/04/2025 121,107
usSD 1,080,596 CNH 7,733,180 08/18/2025 (3,837)
usb 1,653,163 CNH 11,924,582 08/21/2025 (19,423)
MXN 24,688,931 usD 1,263,846 08/27/2025 43,931
BRL 19,740,000 usD 3,553,363 09/03/2025 22,527
CLP 395,100,000 usD 421,566 09/08/2025 2,484
MXN 15,191,465 usD 782,821 09/10/2025 20,670
INR 129,250,000 usD 1,504,044 09/17/2025 (1,500)
KRW 2,681,000,000 usD 1,848,266 09/17/2025 142,848
usb 820,486 CNH 5,840,000 09/29/2025 (1,375)
CLP 566,700,000 usD 604,697 10/27/2025 3,372
usb 597,248 CNH 4,246,435 11/17/2025 (2,418)
usb 1,010,285 CNH 7,165,146 12/17/2025 (3,675)
425,662
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Note 6 - Forward foreign exchange contracts (continued)

Templeton Emerging Markets Dynamic Income Fund (continued)

Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for share class hedging:
EUR 14,232,578 usD 16,387,704 07/17/2025 395,315
SGD 290,844 usD 226,918 07/17/2025 2,093
usb 206,750 EUR 178,122 07/17/2025 (3,291)
usb 1 SGD 1 07/17/2025 -
394,117
819,779
The above contracts were opened with the below counterparties:
Banco Santander 258,459
Bank of America (40,272)
Barclays (45,881)
BNP Paribas (26,767)
Citibank 33,261
Deutsche Bank (10,816)
Goldman Sachs 16,904
HSBC 69,015
J.P. Morgan 566,570
Morgan Stanley (694)
819,779
Templeton Emerging Markets Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for share class hedging:
EUR 23,146,376 usD 26,689,035 07/17/2025 605,112
usb 15,834 EUR 13,613 07/17/2025 (218)
604,894
The above contracts were opened with the below counterparties:
J.P. Morgan 604,894
604,894
Templeton Emerging Markets Smaller Companies Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for share class hedging:
EUR 18,556 uUsD 21,360 07/17/2025 522
usb 3,511 EUR 3,020 07/17/2025 (50)
472
The above contracts were opened with the below counterparties:
J.P. Morgan 472
472
Templeton Emerging Markets Sustainability Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usbD
Forward foreign exchange contracts used for share class hedging:
CHF 83,203 usD 101,896 07/17/2025 3,178
EUR 267,277 usD 307,751 07/17/2025 7,422
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Note 6 - Forward foreign exchange contracts (continued)

Templeton Emerging Markets Sustainability Fund (continued)

Purchases Sales Maturity Unrealised
Date profit/(loss)
USD
GBP 79,326 usD 107,466 07/17/2025 1,429
12,029
The above contracts were opened with the below counterparties:
J.P. Morgan 12,029
12,029
Templeton European Improvers Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR
Forward foreign exchange contracts used for share class hedging:
EUR 51,011 PLN 218,561 07/17/2025 (392)
PLN 10,118,260 EUR 2,375,236 07/17/2025 4,486
usSb 173,930 EUR 151,155 07/17/2025 (3,657)
437
The above contracts were opened with the below counterparties:
J.P. Morgan 437
437
Templeton European Insights Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR
Forward foreign exchange contracts used for share class hedging:
EUR 28,722 uUsD 33,185 07/17/2025 580
usb 877,137 EUR 761,014 07/17/2025 (17,170)
(16,590)
The above contracts were opened with the below counterparties:
J.P. Morgan (16,590)
(16,590)
Templeton European Opportunities Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR
Forward foreign exchange contracts used for share class hedging:
EUR 78 SGD 116 07/17/2025 1
NOK 168,313 EUR 14,516 07/17/2025 (354)
SGD 1,466,016 EUR 993,740 07/17/2025 (14,819)
usb 1,632,210 EUR 1,418,505 07/17/2025 (34,334)
(49,506)
The above contracts were opened with the below counterparties:
J.P. Morgan (49,506)
(49,506)
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Note 6 - Forward foreign exchange contracts (continued)

Templeton European Small-Mid Cap Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR

Forward foreign exchange contracts used for share class hedging:
EUR 45,356 usD 52,589 07/17/2025 759
usb 351,063 EUR 305,003 07/17/2025 (7,289)
(6,530)

The above contracts were opened with the below counterparties:

J.P. Morgan (6,530)
(6,530)

Templeton Frontier Markets Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usD

Forward foreign exchange contracts used for share class hedging:
EUR 32,408,826 usD 37,315,178 07/17/2025 901,226
PLN 9,953,892 uUsD 2,688,614 07/17/2025 71,963
usb 159,157 EUR 137,431 07/17/2025 (2,901)
usb 143,518 PLN 531,498 07/17/2025 (3,886)
966,402

The above contracts were opened with the below counterparties:
J.P. Morgan 966,402
966,402

Templeton Global Balanced Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usb

Forward foreign exchange contracts used for share class hedging:
EUR 7,746,735 uUsD 8,915,729 07/17/2025 219,201
GBP 1,935,412 uUsD 2,621,443 07/17/2025 35,390
usb 76,434 EUR 65,962 07/17/2025 (1,349)
253,242

The above contracts were opened with the below counterparties:
J.P. Morgan 253,242
253,242

Templeton Global Bond (Euro) Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR

Forward foreign exchange contracts used for efficient portfolio management:
BRL 24,200,000 EUR 3,779,774 07/02/2025 1,524
EUR 3,808,325 BRL 24,200,000 07/02/2025 27,028
EUR 2,456,331 COP 11,756,000,000 08/27/2025 41,566
JPY 252,000,000 EUR 1,571,170 09/17/2025 (80,188)
EUR 3,671,395 BRL 24,200,000 10/02/2025 796
EUR 2,038,931 AUD 3,635,000 11/05/2025 19,412
EUR 11,934,346 usD 13,714,000 12/02/2025 407,624
EUR 3,849,627 INR 383,700,000 12/17/2025 122,323
EUR 1,771,700 KRW 2,774,500,000 12/17/2025 32,062
EUR 3,112,203 MYR 15,200,000 12/17/2025 64,417
636,564
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Note 6 - Forward foreign exchange contracts (continued)

Templeton Global Bond (Euro) Fund (continued)

Unrealised
profit/(loss)
The above contracts were opened with the below counterparties: EUR
Citibank 89,758
Deutsche Bank 359,432
J.P. Morgan 154,385
Morgan Stanley 113,177
Standard Chartered (80,188)
636,564
Templeton Global Bond Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
USD
Forward foreign exchange contracts used for efficient portfolio management:
usb 55,418,679 EUR 53,779,187 07/15/2025 (7,988,115)
JPY 4,577,077,150 usD 29,658,343 07/16/2025 2,178,744
usb 61,648,101 EUR 59,600,813 07/16/2025 (8,627,767)
usb 31,050,609 JPY 4,577,077,150 07/16/2025 (786,478)
JPY 22,262,150,650 uUsD 145,323,453 07/17/2025 9,546,538
RSD 946,532,374 uUsD 9,138,433 07/17/2025 379,797
usb 23,969,078 JPY 3,532,323,000 07/17/2025 (604,057)
RSD 306,295,000 uUsD 2,979,697 08/05/2025 100,279
JPY 11,117,820,000 uUsD 77,307,691 08/13/2025 283,208
usb 150,530,309 CNH 1,077,182,102 08/18/2025 (524,260)
usb 231,745,832 CNH 1,671,614,287 08/21/2025 (2,720,978)
MXN 1,422,102,231 uUsD 72,804,418 08/27/2025 2,524,619
JPY 26,417,174,000 uUsD 184,287,008 09/10/2025 643,222
MXN 538,462,456 uUsD 27,749,328 09/10/2025 730,469
RSD 862,765,000 uUsD 7,962,025 09/10/2025 712,774
KRW 123,179,315,000 uUsD 85,335,425 09/17/2025 6,146,896
RSD 1,694,491,738 uUsD 15,685,381 09/17/2025 1,350,168
usb 17,293,462 KRW 25,129,130,000 09/17/2025 (1,369,340)
KRW 169,319,605,000 uUsD 125,347,650 09/29/2025 495,253
usb 51,087,540 EUR 43,780,564 09/29/2025 (793,264)
RSD 1,535,698,000 uUsD 15,345,088 09/30/2025 90,715
JPY 31,791,031,000 uUsD 223,524,962 10/07/2025 (310,818)
usb 39,351,360 CNH 279,788,172 11/17/2025 (159,293)
usb 66,565,460 CNH 472,095,554 12/17/2025 (242,113)
1,056,199
Forward foreign exchange contracts used for share class hedging:
AUD 19,017,698 uUsD 12,404,214 07/17/2025 115,717
CAD 450,868 uUsD 330,389 07/17/2025 979
CHF 53,046,362 uUsD 64,975,950 07/17/2025 2,014,112
CNH 12,775,977 uUsD 1,779,031 07/17/2025 7,977
CzK 498,741,445 usD 23,157,528 07/17/2025 614,543
EUR 274,611,361 uUsD 316,019,893 07/17/2025 7,801,108
GBP 9,019,180 uUsD 12,214,261 07/17/2025 166,797
JPY 517,998,311 uUsD 3,589,661 07/17/2025 13,872
NOK 10,157,293 uUsD 1,007,931 07/17/2025 (111)
PLN 18,716,970 uUsD 5,056,272 07/17/2025 134,625
SEK 139,538,088 uUsD 14,630,173 07/17/2025 134,002
SGD 39,515,532 uUsD 30,824,833 07/17/2025 289,716
usb 90,139 AUD 138,929 07/17/2025 (1,323)
usb 52,039 CHF 41,974 07/17/2025 (967)
usb 165,556 CzZK 3,553,974 07/17/2025 (3,842)
usb 4,161,085 EUR 3,585,169 07/17/2025 (66,537)
usb 280,851 GBP 206,825 07/17/2025 (3,067)
usb 34,620 JPY 5,000,000 07/17/2025 (163)
usb 12 NOK 124 07/17/2025 -
usbD 139,183 PLN 513,414 07/17/2025 (3,205)
usbD 1,206,746 SEK 11,454,591 07/17/2025 (5,236)
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 6 - Forward foreign exchange contracts (continued)

Templeton Global Bond Fund (continued)

Purchases Sales Maturity Unrealised
Date profit/(loss)

usD

uUsD 6,614,757 SGD 8,465,890 07/17/2025 (51,290)
11,157,707

12,213,906

The above contracts were opened with the below counterparties:

Bank of America 3,194,957
Barclays (4,298,744)
BNP Paribas (2,212,440)
Citibank 299,254
Deutsche Bank 7,970,654
HSBC 2,403,081
J.P. Morgan 4,241,532
Morgan Stanley 615,612

12,213,906

Templeton Global Climate Change Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
EUR

Forward foreign exchange contracts used for share class hedging:
CzK 11,975,712 EUR 483,194 07/17/2025 874
EUR 4,873 CzK 121,046 07/17/2025 (19)
EUR 162,032 PLN 691,294 07/17/2025 (554)
EUR 1,692,327 usD 1,846,767 07/17/2025 26,204
PLN 19,262,304 EUR 4,621,777 07/17/2025 8,541
usb 31,502,707 EUR 27,373,691 07/17/2025 (658,293)
(623,247)

The above contracts were opened with the below counterparties:

J.P. Morgan (623,247)
(623,247)

Templeton Global High Yield Fund

Purchases Sales Maturity Unrealised
Date profit/(loss)
usD

Forward foreign exchange contracts used for efficient portfolio management:

BRL 9,450,000 usD 1,614,501 07/02/2025 124,837
usSb 1,727,447 BRL 9,450,000 07/02/2025 (11,891)
copP 6,983,970,000 usSD 1,590,845 07/15/2025 115,290
EUR 1,037,000 usD 1,092,070 07/15/2025 130,575
usSD 1,529,737 EUR 1,484,482 07/15/2025 (220,498)
usSD 1,702,041 EUR 1,645,518 07/16/2025 (238,204)
CLP 274,800,000 usD 273,604 07/23/2025 21,367
BRL 10,917,068 usD 1,881,053 08/04/2025 111,320
usb 955,164 CNH 6,835,535 08/18/2025 (3,391)
usb 1,461,268 CNH 10,540,410 08/21/2025 (17,169)
MXN 19,008,233 usD 973,047 08/27/2025 33,823
BRL 9,450,000 usSD 1,701,078 09/03/2025 10,784
CLP 331,600,000 usSD 353,812 09/08/2025 2,085
MXN 11,055,335 usSD 569,687 09/10/2025 15,040
INR 105,422,600 usSD 1,227,075 09/17/2025 (1,527)
usSbD 677,182 CNH 4,820,000 09/29/2025 (1,135)
uyu 40,184,000 usD 937,783 10/21/2025 57,034
CLP 475,600,000 usD 507,489 10/27/2025 2,830
usSb 527,921 CNH 3,753,521 11/17/2025 (2,137)
usSD 893,014 CNH 6,333,436 12/17/2025 (3,248)
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Note 6 - Forward foreign exchange contracts (continued)

Templeton Global High Yield Fund (continued)

Purchases Sales Maturity Unrealised
Date profit/(loss)
UsSD
uzs 1,887,000,000 uUsD 134,421 01/27/2026 6,898
132,683
The above contracts were opened with the below counterparties:
Banco Santander 123,730
Bank of America (71,968)
Barclays (118,648)
BNP Paribas (3,935)
Citibank (8,368)
Deutsche Bank (2,662)
Goldman Sachs 115,290
HSBC 109,292
J.P. Morgan (9,475)
Morgan Stanley (573)
132,683
Templeton Global Income Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for efficient portfolio management:
BRL 9,080,000 uUsD 1,551,050 07/02/2025 120,188
usb 1,659,963 BRL 9,080,000 07/02/2025 (11,274)
EUR 509,000 uUsD 536,070 07/15/2025 64,052
usb 1,510,175 EUR 1,465,498 07/15/2025 (217,678)
JPY 112,018,830 usD 725,855 07/16/2025 53,322
usb 1,680,304 EUR 1,624,502 07/16/2025 (235,162)
JPY 1,054,969,880 uUsD 6,886,033 07/17/2025 453,024
CLP 524,200,000 usD 521,919 07/23/2025 40,759
BRL 22,907,546 uUsD 3,947,059 08/04/2025 233,586
MYR 24,280,000 uUsD 5,566,892 08/04/2025 201,014
JPY 330,311,290 uUsD 2,210,625 08/13/2025 94,606
usb 1,960,362 CNH 14,029,133 08/18/2025 (6,961)
usb 2,999,082 CNH 21,632,957 08/21/2025 (35,237)
AUD 2,173,000 uUsD 1,389,692 08/25/2025 42,094
MXN 64,952,407 usD 3,324,965 08/27/2025 115,577
BRL 9,080,000 uUsD 1,634,649 09/03/2025 10,188
CLP 632,900,000 uUsD 675,295 09/08/2025 3,979
MXN 32,875,077 usD 1,694,082 09/10/2025 44,713
MYR 16,700,000 usD 3,795,455 09/15/2025 178,372
JPY 462,100,000 usD 3,227,452 09/17/2025 9,938
KRW 11,151,820,000 usD 7,726,332 09/17/2025 555,857
AUD 3,287,000 uUsD 2,142,449 09/22/2025 24,642
MXN 66,510,000 uUsD 3,442,137 09/24/2025 70,264
usb 7,350,651 CNH 52,320,000 09/29/2025 (12,320)
NOK 34,705,000 EUR 2,876,285 10/10/2025 34,431
CLP 907,900,000 usD 968,775 10/27/2025 5,402
NOK 8,313,000 EUR 701,757 11/12/2025 (8,537)
usb 1,083,497 CNH 7,703,661 11/17/2025 (4,386)
usb 1,832,807 CNH 12,998,634 12/17/2025 (6,666)
1,817,787
Forward foreign exchange contracts used for share class hedging:
EUR 6,491,937 usD 7,474,111 07/17/2025 181,164
SGD 63,232 uUsD 49,351 07/17/2025 438
usb 176,615 EUR 150,915 07/17/2025 (1,343)
usb 447 SGD 574 07/17/2025 4)
180,255
1,998,042
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Unrealised
profit/(loss)
The above contracts were opened with the below counterparties: usD
Bank of America 190,851
Barclays (117,203)
BNP Paribas (13,596)
Citibank 53,281
Deutsche Bank 653,432
Goldman Sachs 379,386
HSBC 247,345
J.P. Morgan 487,708
Morgan Stanley 116,838
1,998,042
Templeton Global Total Return Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usD
Forward foreign exchange contracts used for efficient portfolio management:
EUR 18,138,027 usD 19,894,058 07/15/2025 1,491,057
usSb 43,463,002 EUR 42,177,204 07/15/2025 (6,264,809)
usb 48,348,411 EUR 46,742,796 07/16/2025 (6,766,450)
JPY 12,726,343,090 uUsD 83,077,424 07/17/2025 5,455,290
usb 39,127,688 JPY 5,617,230,000 07/17/2025 50,585
JPY 5,888,024,720 uUsD 39,610,344 08/13/2025 1,481,986
usb 137,929,395 CNH 987,031,799 08/18/2025 (483,287)
usb 148,742,411 CNH 1,072,899,289 08/21/2025 (1,746,417)
AUD 59,368,000 usD 37,965,770 08/25/2025 1,151,710
usb 7,936,463 AUD 12,182,000 08/25/2025 (90,237)
MXN 1,197,234,773 usD 61,289,545 08/27/2025 2,128,219
JPY 16,263,432,000 usD 113,454,195 09/10/2025 395,992
MXN 689,183,345 usD 35,514,237 09/10/2025 937,333
KRW 56,649,650,000 usD 41,428,087 09/17/2025 644,248
AUD 238,781,000 usD 152,986,434 09/22/2025 4,439,842
KRW 185,036,000,000 usD 137,002,814 09/30/2025 529,519
JPY 18,954,338,000 usD 133,246,012 10/07/2025 (162,051)
usSb 40,420,900 CNH 290,792,000 10/09/2025 (531,583)
NOK 131,490,000 EUR 11,099,970 11/12/2025 (135,041)
NOK 824,771,000 uUsD 79,676,554 11/12/2025 2,210,065
usb 25,252,653 CNH 179,546,366 11/17/2025 (102,222)
usb 42,716,554 CNH 302,954,341 12/17/2025 (155,370)
4,478,379
Forward foreign exchange contracts used for share class hedging:
AUD 36,612,280 usD 23,882,153 07/17/2025 220,829
CHF 12,131,239 usD 14,861,678 07/17/2025 458,362
CNH 18,394,340 usD 2,561,377 07/17/2025 11,485
EUR 254,638,539 usD 293,041,131 07/17/2025 7,227,970
GBP 15,060,646 usD 20,396,799 07/17/2025 277,666
JPY 139,619 usD 968 07/17/2025 4
NOK 25,055,660 usD 2,486,658 07/17/2025 (602)
PLN 51,130,708 usD 13,810,539 07/17/2025 369,869
SEK 16,085,159 usD 1,686,785 07/17/2025 15,145
SGD 65,983,092 uUsD 51,471,770 07/17/2025 483,349
usb 171,127 AUD 262,924 07/17/2025 (1,964)
usb 61,022 CHF 49,505 07/17/2025 (1,497)
usb 93,261 CNH 667,584 07/17/2025 (116)
usb 3,954,359 EUR 3,412,177 07/17/2025 (69,269)
usb 38,676 GBP 28,483 07/17/2025 (424)
usb 2,070,482 NOK 20,959,967 07/17/2025 (9,193)
usb 3,920 PLN 14,255 07/17/2025 (34)
usb 8,154 SEK 77,432 07/17/2025 (39)
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Note 6 - Forward foreign exchange contracts (continued)

Templeton Global Total Return Fund (continued)

Purchases Sales Maturity Unrealised
Date profit/(loss)
UsSD
uUsD 352,442 SGD 451,095 07/17/2025 (2,749)
8,978,792
13,457,171
The above contracts were opened with the below counterparties:
Bank of America (38,755)
Barclays (3,371,363)
BNP Paribas (2,604,328)
Citibank 770,888
Deutsche Bank 3,694,281
Goldman Sachs 4,076,254
HSBC 2,209,134
J.P. Morgan 6,482,088
Morgan Stanley 2,238,972
13,457,171
Templeton Japan Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
JPY
Forward foreign exchange contracts used for share class hedging:
JPY 9,719,865 UsD 67,282 07/17/2025 48,209
usD 22,137,474 JPY 3,195,188,984 07/17/2025 (12,979,369)
(12,931,160)
The above contracts were opened with the below counterparties:
J.P. Morgan (12,931,160)
(12,931,160)
Templeton Latin America Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
usb
Forward foreign exchange contracts used for share class hedging:
EUR 12,688,819 BRL 81,557,383 07/15/2025 (1,304)
EUR 1,363,872 CLP 1,459,711,284 07/15/2025 41,193
EUR 7,522,501 MXN 164,664,530 07/15/2025 106,219
EUR 3,527,068 uUsD 4,031,618 07/15/2025 126,868
MXN 6,564,477 EUR 295,559 07/15/2025 872
PLN 16,927,463 uUsD 4,570,291 07/17/2025 124,311
usb 56,829 PLN 208,832 07/17/2025 (1,088)
397,071
The above contracts were opened with the below counterparties:
J.P. Morgan 397,071
397,071
Templeton Sustainable Emerging Markets Local Currency Bond Fund
Purchases Sales Maturity Unrealised
Date profit/(loss)
UsSD
Forward foreign exchange contracts used for efficient portfolio management:
COP 659,520,000 USD 150,172 07/15/2025 10,945
uUsD 190,380 EUR 184,748 07/15/2025 (27,441)
usb 212,302 EUR 205,252 07/16/2025 (29,713)
BRL 1,333,000 uUsD 229,681 08/04/2025 13,593
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Purchases Sales Maturity Unrealised
Date profit/(loss)
UsSD
usb 391,344 CNH 2,823,000 08/21/2025 (4,620)
MXN 2,373,393 uUsD 121,496 08/27/2025 4,223
MXN 1,752,770 uUsD 90,320 09/10/2025 2,385
MYR 1,080,000 uUsD 245,455 09/15/2025 11,535
INR 8,990,000 uUsD 101,665 09/17/2025 2,845
KRW 459,000,000 uUsD 317,948 09/17/2025 22,941
usb 103,484 INR 8,990,000 09/17/2025 (1,025)
uyu 17,290,000 uUsD 401,533 10/21/2025 26,508
MYR 2,490,000 usD 592,948 12/17/2025 1,627
33,803
Forward foreign exchange contracts used for share class hedging:
EUR 457,013 uUsD 525,998 07/17/2025 12,910
GBP 96,627 uUsD 130,852 07/17/2025 1,793
NOK 769,961 uUsD 76,401 07/17/2025 (5)
SEK 695,149 uUsD 72,891 07/17/2025 660
15,358
49,161
The above contracts were opened with the below counterparties:
Bank of America (12,995)
Barclays (14,750)
BNP Paribas (12,696)
Citibank 41,233
Deutsche Bank 3,596
Goldman Sachs 12,856
HSBC 6,678
J.P. Morgan 13,988
Morgan Stanley 11,251
49,161
Note 7 - Open positions on financial future contracts
As at June 30, 2025, the Company had entered into the following outstanding contracts:
Franklin Alternative Strategies Fund
Number of Description Counterparty Trading Commitment Unrealised
contracts currency usb profit/(loss)
purchased/(sold) usb
Bond Future
(53) 3 Month Euribor, 12/15/2025 Barclays EUR (15,326,897) (36,811)
(40) 3 Month Euribor, 03/16/2026 Barclays EUR (11,569,825) (30,686)
(41) 3 Month Euribor, 06/15/2026 Barclays EUR (11,857,259) (39,682)
(35) 3 Month Euribor, 09/14/2026 Barclays EUR (10,117,928) (26,504)
(29) 3 Month Euribor, 12/14/2026 Barclays EUR (8,377,875) (30,612)
89 3 Month Euribor, 12/14/2026 Morgan Stanley EUR 25,711,409 (4,731)
(17) 3 Month Euribor, 03/15/2027 Barclays EUR (4,907,664) (20,702)
(12) 3 Month Euribor, 06/14/2027 Barclays EUR (3,461,583) (9,100)
(6) 3 Month Euribor, 09/13/2027 Barclays EUR (1,729,466) 501
(111) 3 Month SOFR, 03/17/2026 Barclays usbD (26,731,575) (32,375)
(102) 3 Month SOFR, 06/16/2026 Barclays usbD (24,633,000) (70,850)
(115) 3 Month SOFR, 09/15/2026 Barclays usbD (27,835,750) (118,188)
(111) 3 Month SOFR, 12/15/2026 Barclays usb (26,899,463) (124,888)
(119) 3 Month SOFR, 03/16/2027 Barclays usb (28,848,575) (133,288)
(14) 3 Month SOFR, 03/16/2027 Morgan Stanley usbD (3,393,950) (11,456)
(82) 3 Month SOFR, 06/15/2027 Barclays usb (19,875,775) (85,712)
(74) 3 Month SOFR, 09/14/2027 Barclays usb (17,927,425) (62,938)
(56) 3 Month SOFR, 12/14/2027 Barclays usbD (13,558,300) (36,712)
1 3M CORRA, 03/17/2026 Barclays CAD 179,218 9)
2 3M CORRA, 06/16/2026 Barclays CAD 358,528 110
2 3M CORRA, 09/15/2026 Barclays CAD 358,473 881
1 3M CORRA, 12/15/2026 Barclays CAD 179,163 (303)
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Note 7 - Open positions on financial future contracts (continued)

Franklin Alternative Strategies Fund (continued)

Number of Description Counterparty Trading Commitment Unrealised
contracts currency uUsD profit/(loss)
purchased/(sold) UsSD
1 3M CORRA, 03/16/2027 Barclays CAD 179,071 275
18 ASX 90 Day Bank Accepted Bill, 12/11/2025 Barclays AUD 11,757,408 10,744
13 ASX 90 Day Bank Accepted Bill, 03/12/2026 Barclays AUD 8,493,124 8,846
8 ASX 90 Day Bank Accepted Bill, 06/11/2026 Barclays AUD 5,226,666 6,388
6 ASX 90 Day Bank Accepted Bill, 09/10/2026 Barclays AUD 3,919,808 3,226
4 ASX 90 Day Bank Accepted Bill, 12/10/2026 Barclays AUD 2,612,949 879
(48) Australia 10 Year Bond, 09/15/2025 Barclays AUD (3,620,960) (22,586)
44 Australia 10 Year Bond, 09/15/2025 Morgan Stanley AUD 3,319,213 15,734
63 Australia 3 Year Bond, 09/15/2025 Barclays AUD 4,467,315 14,818
7 Canada 10 Year Bond, 09/18/2025 Morgan Stanley CAD 627,134 2,243
51 Canada 10 Year Bond, 09/18/2025 Barclays CAD 4,569,121 22,214
107 Euro-Bobl, 09/08/2025 Barclays EUR 14,832,464 (50,734)
85 Euro-Bobl, 09/08/2025 J.P. Morgan EUR 11,782,798 (38,158)
72 Euro-Bobl, 09/08/2025 Morgan Stanley EUR 9,980,723 (37,434)
228 Euro-Bund, 09/08/2025 Barclays EUR 34,954,724 (226,131)
65 Euro-Bund, 09/08/2025 Morgan Stanley EUR 9,965,162 (55,935)
(18) Euro-BuxI, 09/08/2025 Barclays EUR (2,517,656) 35,268
(19) Euro-Buxl, 09/08/2025 J.P. Morgan EUR (2,657,526) 37,578
22 Euro-OAT, 09/08/2025 Barclays EUR 3,209,301 (19,330)
79 Euro-Schatz, 09/08/2025 Morgan Stanley EUR 9,980,476 (14,503)
(41) Euro-Schatz, 09/08/2025 Barclays EUR (5,179,741) 6,384
(2) ICE 3 Month SONIA Index, 03/17/2026 Barclays GBP (661,514) (446)
(1) ICE 3 Month SONIA Index, 06/16/2026 Barclays GBP (331,272) (223)
(2) ICE 3 Month SONIA Index, 09/15/2026 Barclays GBP (662,990) (875)
1) ICE 3 Month SONIA Index, 12/15/2026 Barclays GBP (331,564) (412)
14 ICE 3 Month SONIA Index, 03/16/2027 Morgan Stanley GBP 4,641,650 9,685
2 Japan 10 Year Bond, 09/12/2025 Barclays JPY 1,930,766 4,444
2 Japan 10 Year Bond, 09/12/2025 Morgan Stanley JPY 1,930,766 6,796
13 Japan 10 Year Bond Mini, 09/11/2025 Morgan Stanley JPY 1,255,720 5,345
(14) Korea 10 Year Bond, 09/16/2025 Barclays KRW (1,228,527) (5,342)
17 Korea 3 Year Bond, 09/16/2025 Barclays KRW 1,350,956 1,163
44 Long Gilt, 09/26/2025 Morgan Stanley GBP 5,618,696 78,547
52 Long Gilt, 09/26/2025 Barclays GBP 6,640,277 108,275
9 US 2 Year Note, 09/30/2025 Barclays usSb 1,872,211 5,797
5 US 2 Year Note, 09/30/2025 Morgan Stanley usb 1,040,117 17,232
82 US 2 Year Note, 09/30/2025 J.P. Morgan usb 17,057,922 71,617
(91) US 5 Year Note, 09/30/2025 Morgan Stanley usb (9,919,000) (96,094)
48 US 5 Year Note, 09/30/2025 Barclays usD 5,232,000 45,414
(3) US 10 Year Note, 09/19/2025 Barclays usb (336,375) (4,906)
40 US 10 Year Note, 09/19/2025 J.P. Morgan usb 4,485,000 4,310
20 US 10 Year Note, 09/19/2025 Morgan Stanley usb 2,242,500 28,686
1) US 10 Year Ultra Bond, 09/19/2025 Barclays usb (114,266) (2,172)
(44) US Long Bond, 09/19/2025 Barclays usb (5,080,625) (158,594)
6 US Long Bond, 09/19/2025 Morgan Stanley USD 692,813 9,958
(12) US Ultra Bond, 09/19/2025 Barclays usb (1,429,500) (47,438)
(11) US Ultra Bond, 09/19/2025 Morgan Stanley usb (1,310,375) (27,115)
33 US Ultra Bond, 09/19/2025 J.P. Morgan usb 3,931,125 22,634
(1,097,983)
Currency Future

101 Foreign Exchange AUD/USD, 09/15/2025 Barclays usb 6,655,395 72,629
(331) Foreign Exchange CAD/USD, 09/16/2025 Barclays usb (24,388,080) (15,724)
(116) Foreign Exchange CHF/USD, 09/15/2025 Barclays usb (18,453,425) (506,044)
6 Foreign Exchange EUR/CZK, 09/15/2025 Morgan Stanley EUR 1,140,218 4,297
19 Foreign Exchange EUR/HUF, 09/15/2025 Morgan Stanley EUR 1,665,016 15,577
14 Foreign Exchange EUR/NOK, 09/15/2025 Morgan Stanley NOK 2,070,436 61,016
17 Foreign Exchange EUR/PLN, 09/15/2025 Morgan Stanley EUR 2,342,142 20,926
(1) Foreign Exchange EUR/SEK, 09/15/2025 Morgan Stanley SEK (147,350) (2,253)
55 Foreign Exchange EUR/USD, 09/15/2025 Barclays usb 8,137,250 172,829
278 Foreign Exchange GBP/USD, 09/15/2025 Barclays usb 23,847,188 318,519
(6) Foreign Exchange ILS/USD, 09/15/2025 Morgan Stanley usb (1,780,200) (56,286)
55 Foreign Exchange JPY/USD, 09/15/2025 Barclays usb 4,808,719 (2,206)
20 Foreign Exchange JPY/USD, 09/15/2025 J.P. Morgan usD 1,748,625 100
206 Foreign Exchange MXN/USD, 09/15/2025 Barclays usbD 5,448,700 84,105
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Note 7 - Open positions on financial future contracts (continued)

Franklin Alternative Strategies Fund (continued)

FRANKLIN TEMPLETON INVESTMENT FUNDS

NOTES TO FINANCIAL STATEMENTS

Number of Description Counterparty Trading Commitment Unrealised
contracts currency uUsD profit/(loss)
purchased/(sold) UsSD
3 Foreign Exchange NZD/USD, 09/15/2025 Barclays usD 183,315 1,725
284 Foreign Exchange USD/KUN, 07/21/2025 Barclays KRW 2,834,739 (29,305)
36 Foreign Exchange ZAR/USD, 09/15/2025 Morgan Stanley usb 1,011,600 3,046
142,951
Index Future
(11) CAC 40 10 Euro Index, 07/18/2025 Barclays EUR (993,836) (2,789)
13 CAC 40 10 Euro Index, 07/18/2025 Morgan Stanley EUR 1,174,534 2,214
24 CBOE Volatility Index, 07/16/2025 Barclays usb 449,100 (42,300)
18 CBOE Volatility Index, 08/20/2025 Barclays usb 361,757 (12,793)
5 CBOE Volatility Index, 09/17/2025 Barclays usb 103,506 (1,844)
1 CBOE Volatility Index, 10/22/2025 Barclays usb 21,107 157
3 DAX Index, 09/19/2025 Morgan Stanley EUR 2,124,639 39,131
4 DAX Index, 09/19/2025 Barclays EUR 2,832,852 59,236
4 DJIA CBOT Emini Index, 09/19/2025 Barclays usb 887,780 25,945
16 DJIA CBOT Emini Index, 09/19/2025 Morgan Stanley usb 3,551,120 133,635
(30) EURO STOXX 50 Index, 09/19/2025 Barclays EUR (1,882,482) (1,932)
52 EURO STOXX 50 Index, 09/19/2025 Morgan Stanley EUR 3,262,969 2,213
17 FTSE 100 Index, 09/19/2025 Morgan Stanley GBP 2,051,034 (11,160)
(8) FTSE 100 Index, 09/19/2025 Barclays GBP (965,193) 10,295
142 FTSE China A50 Index, 07/30/2025 Barclays usb 1,901,096 (18,632)
(24) FTSE China A50 Index, 07/30/2025 Morgan Stanley usb (321,312) (1,654)
13 FTSE Taiwan Index, 07/30/2025 Barclays usb 948,220 (590)
(20) FTSE/JSE Top 40 Index, 09/18/2025 Barclays ZAR (1,014,237) (12,648)
3 FTSE/MIB Index, 09/19/2025 Barclays EUR 704,155 7,068
6 Hang Seng China Enterprises Index, Barclays HKD 331,301 (4,885)
07/30/2025
11 Hang Seng Index, 07/30/2025 Morgan Stanley HKD 1,687,425 (22,571)
7 Hang Seng Index, 07/30/2025 Barclays HKD 1,073,816 (11,051)
(20) IBEX 35 Index, 07/18/2025 Barclays EUR (3,279,601) (23,777)
3) iBoxx iShares Corporate Bond Index, Morgan Stanley usD (522,705) (9,140)
09/02/2025
22 KOSPI 200 Index, 09/11/2025 Barclays KRW 1,695,928 118,591
36 MSCI Emerging Markets Index, 09/19/2025 Barclays uUsD 2,220,300 52,190
29 MSCI Singapore Index, 07/30/2025 Barclays SGD 937,967 13,602
7 NASDAQ 100 Emini Index, 09/19/2025 Morgan Stanley usb 3,205,055 107,616
20 NASDAQ 100 Emini Index, 09/19/2025 J.P. Morgan usb 9,157,300 135,252
2 NIFTY 50 Index, 07/31/2025 Barclays usb 102,404 1,918
(11) Nikkei 225 Index, 09/11/2025 Barclays JPY (2,531,023) (136,541)
11 Nikkei 225 Index, 09/11/2025 Morgan Stanley JPY 3,094,406 147,800
(68) Nikkei 225 Mini Index, 09/11/2025 Barclays JPY (1,912,906) (102,646)
(35) Russell 2000 Emini Index, 09/19/2025 Barclays usb (3,835,475) (66,915)
20 Russell 2000 Emini Index, 09/19/2025 Morgan Stanley usb 2,191,700 58,024
10 S&P 500 Emini Index, 09/19/2025 Morgan Stanley usb 3,126,875 82,176
24 S&P 500 Emini Index, 09/19/2025 Barclays usb 7,504,500 213,785
32 S&P 500 Emini Index, 09/19/2025 J.P. Morgan usb 10,006,000 240,538
(3) S&P Midcap 400 Emini Index, 09/19/2025 Barclays usb (937,650) (14,130)
15 S&P/TSX 60 Index, 09/18/2025 Barclays CAD 3,524,876 40,583
(1) SPI 200 Index, 09/18/2025 Barclays AUD (140,466) (230)
9 TOPIX Index, 09/11/2025 Morgan Stanley JPY 1,784,626 44,507
12 TOPIX Index, 09/11/2025 Barclays JPY 2,379,501 53,505
(33) TOPIX Mini Index, 09/11/2025 Morgan Stanley JPY (654,363) (14,626)
1,077,127
122,095
Franklin Diversified Conservative Fund
Number of Description Counterparty Trading Commitment Unrealised
contracts currency EUR profit/(loss)
purchased/(sold) EUR
Index Future
1 Euro High Yield Index, 09/19/2025 J.P. Morgan EUR 665,764 (1,502)
9 MSCI Emerging Markets Index, 09/19/2025  J.P. Morgan uUsD 471,221 7,854
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 7 - Open positions on financial future contracts (continued)

Franklin Diversified Conservative Fund (continued)

Number of Description Counterparty Trading Commitment Unrealised
contracts currency EUR profit/(loss)
purchased/(sold) EUR
37 MSCI World Index, 09/19/2025 J.P. Morgan uUSsD 4,066,404 87,276
93,628
Franklin Euro Government Bond Fund
Number of Description Counterparty Trading Commitment Unrealised
contracts currency EUR profit/(loss)
purchased/(sold) EUR
Bond Future
(44) Euro-BTP, 09/08/2025 J.P. Morgan EUR (5,324,000) (6,204)
(116) Euro-Bund, 09/08/2025 J.P. Morgan EUR (15,097,400) 105,432
3) Euro-Buxl, 09/08/2025 J.P. Morgan EUR (356,220) 5,877
(99) Euro-OAT, 09/08/2025 J.P. Morgan EUR (12,260,160) 89,991
195,096
Franklin Euro Short Duration Bond Fund
Number of Description Counterparty Trading Commitment Unrealised
contracts currency EUR profit/(loss)
purchased/(sold) EUR
Bond Future
(2,583) Euro-Bobl, 09/08/2025 J.P. Morgan EUR (303,967,440) 1,307,964
(1,411) Euro-Schatz, 09/08/2025 J.P. Morgan EUR (151,329,750) 252,569
1,560,533
Franklin European Corporate Bond Fund
Number of Description Counterparty Trading Commitment Unrealised
contracts currency EUR profit/(loss)
purchased/(sold) EUR
Bond Future
3) Euro-OAT, 09/08/2025 J.P. Morgan EUR (371,520) 2,727
2,727
Franklin European Social Leaders Bond Fund
Number of Description Counterparty Trading Commitment Unrealised
contracts currency EUR profit/(loss)
purchased/(sold) EUR
Bond Future
(5) Euro-Bund, 09/08/2025 J.P. Morgan EUR (650,750) 4,545
(6) Euro-OAT, 09/08/2025 J.P. Morgan EUR (743,040) 5,454
9,999
Franklin European Total Return Fund
Number of Description Counterparty Trading Commitment Unrealised
contracts currency EUR profit/(loss)
purchased/(sold) EUR
Bond Future
(1,040) Euro-BTP, 09/08/2025 J.P. Morgan EUR (125,840,000) (146,640)
(2,422) Euro-Bund, 09/08/2025 J.P. Morgan EUR (315,223,300) 2,201,356
(252) Euro-BuxI, 09/08/2025 J.P. Morgan EUR (29,922,480) 493,643
(1,906) Euro-OAT, 09/08/2025 J.P. Morgan EUR (236,039,040) 1,732,554
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Note 7 - Open positions on financial future contracts (continued)

Franklin Flexible Alpha Bond Fund

FRANKLIN TEMPLETON INVESTMENT FUNDS

NOTES TO FINANCIAL STATEMENTS

Number of Description Counterparty Trading Commitment Unrealised
contracts currency uUsD profit/(loss)
purchased/(sold) uUsbD
Bond Future
(38) Euro-Bobl, 09/08/2025 J.P. Morgan EUR (5,267,604) 19,660
6 US 2 Year Note, 09/30/2025 J.P. Morgan usbD 1,248,141 1,352
(10) US 5 Year Note, 09/30/2025 J.P. Morgan usbD (1,090,000) (10,325)
41 US 10 Year Note, 09/19/2025 J.P. Morgan usb 4,597,125 54,176
(54) US 10 Year Ultra Bond, 09/19/2025 J.P. Morgan usbD (6,170,344) (99,639)
19 US Long Bond, 09/19/2025 J.P. Morgan usb 2,193,906 18,284
(16,492)
Franklin Global Fundamental Strategies Fund
Number of Description Counterparty Trading Commitment Unrealised
contracts currency uUsD profit/(loss)
purchased/(sold) uUsbD
Bond Future
116 US 10 Year Ultra Bond, 09/19/2025 Citigroup uUsD 13,254,813 244,971
110 US Ultra Bond, 09/19/2025 Citigroup usbD 13,103,750 515,035
760,006
Franklin Global Green Bond Fund
Number of Description Counterparty Trading Commitment Unrealised
contracts currency EUR profit/(loss)
purchased/(sold) EUR
Bond Future
(1) Euro-Buxl, 09/08/2025 J.P. Morgan EUR (118,740) 1,959
(7) Euro-OAT, 09/08/2025 J.P. Morgan EUR (866,880) 6,363
8,322
Franklin Strategic Income Fund
Number of Description Counterparty Trading Commitment Unrealised
contracts currency usb profit/(loss)
purchased/(sold) usD
Bond Future
(11) Euro-Bund, 09/08/2025 J.P. Morgan EUR (1,686,412) 10,226
7 US 2 Year Note, 09/30/2025 J.P. Morgan usb 14,769,664 55,933
104 US 10 Year Note, 09/19/2025 J.P. Morgan usbD 11,661,000 186,727
(136) US 10 Year Ultra Bond, 09/19/2025 J.P. Morgan uUsD (15,540,125) (250,943)
15 US Ultra Bond, 09/19/2025 J.P. Morgan uUsD 1,786,875 67,476
69,419
Franklin U.S. Government Fund
Number of Description Counterparty Trading Commitment Unrealised
contracts currency usb profit/(loss)
purchased/(sold) uUsbD
Bond Future
239 US 5 Year Note, 09/30/2025 J.P. Morgan usbD 26,051,000 238,696
(70) US 10 Year Note, 09/19/2025 J.P. Morgan usbD (7,848,750) (107,287)
91 US 10 Year Ultra Bond, 09/19/2025 J.P. Morgan usbD 10,398,172 208,886
185 US Long Bond, 09/19/2025 J.P. Morgan usb 21,361,719 672,031
4 US Ultra Bond, 09/19/2025 J.P. Morgan usbD 476,500 17,994
1,030,320
Franklin U.S. Low Duration Fund
Number of Description Counterparty Trading Commitment Unrealised
contracts currency uUsD profit/(loss)
purchased/(sold) uUsbD
Bond Future
467 US 2 Year Note, 09/30/2025 J.P. Morgan uUsD 97,146,946 356,344
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 7 - Open positions on financial future contracts (continued)

Franklin U.S. Low Duration Fund (continued)

Number of Description Counterparty Trading Commitment Unrealised
contracts currency uUsD profit/(loss)
purchased/(sold) uUsbD
(73) US 5 Year Note, 09/30/2025 J.P. Morgan uUSsD (7,957,000) (75,374)
(16) US 10 Year Note, 09/19/2025 J.P. Morgan usbD (1,794,000) (24,523)
(4) US 10 Year Ultra Bond, 09/19/2025 J.P. Morgan usbD (457,063) (7,381)
(4) US Long Bond, 09/19/2025 J.P. Morgan usbD (461,875) (10,725)
238,341
Templeton Asia Equity Total Return Fund
Number of Description Counterparty Trading Commitment Unrealised
contracts currency uUsD profit/(loss)
purchased/(sold) uUsbD
Index Future
(2) KOSPI 200 Index, 07/10/2025 J.P. Morgan KRW (30,784) (2,187)
1) Mini-HSCEI Index, 07/30/2025 J.P. Morgan HKD (30,680) 34
(3) MSCI China Index, 09/19/2025 J.P. Morgan uUsD (90,465) (1,331)
(20) MSCI Emerging Markets Index, 09/19/2025 J.P. Morgan uUsD (1,233,500) (36,599)
(1) MSCI India Index, 07/31/2025 J.P. Morgan usD (60,511) (930)
(41,013)
Note 8 - Open positions on interest rate swap contracts
As at June 30, 2025, the Company had entered into the following outstanding contracts:
Franklin Alternative Strategies Fund
Nominal Description Counterparty Maturity date Trading Unrealised
amount currency profit/(loss)
uUsD
69,000,000 Receive floating TLREF 1 day BNP Paribas 07/12/2025 TRY 23,711
Pay fixed 45.45%
38,100,000 Receive fixed 10.231% Citibank 12/31/2025 MXN 22,352
Pay floating TIIE 4 week
38,100,000 Receive fixed 10.231% Citibank 06/17/2026 MXN 24,489
Pay floating TIIEOIS 1 day
7,385,904 Receive fixed 13.547% Citibank 01/04/2027 BRL 36,993
Pay floating CDI 1 day
1,267,630 Receive fixed 13.327% Citibank 01/04/2027 BRL 3,812
Pay floating CDI 1 day
10,773,000 Receive fixed 3.778% Citibank 06/11/2027 usb 52,639
Pay floating SOFR 1 day
10,700,951 Receive fixed 13.44% Citibank 01/02/2029 BRL 27,363
Pay floating CDI 1 day
34,605,005 Receive fixed 3.495% Citibank 12/18/2029 CzZK 20,891
Pay floating PRIBOR 6 month
21,460,341 Receive fixed 3.467% Citibank 12/18/2029 CzZK 11,608
Pay floating PRIBOR 6 month
221,052,944 Receive fixed 5.44% Citibank 12/18/2029 HUF 1,334
Pay floating BUBOR 6 month
542,580,413 Receive fixed 5.405% Citibank 12/18/2029 HUF 827
Pay floating BUBOR 6 month
221,366,643 Receive fixed 5.42% Citibank 12/18/2029 HUF 765
Pay floating BUBOR 6 month
800,000,000 Receive fixed 6.173% Citibank 09/17/2030 HUF 7,239
Pay floating BUBOR 6 month
287,400,899 Receive floating BUBOR 6 month Citibank 12/18/2034 HUF 16,331
Pay fixed 5.833%
122,096,564 Receive floating BUBOR 6 month Citibank 12/18/2034 HUF 6,458
Pay fixed 5.85%
122,502,537 Receive floating BUBOR 6 month Citibank 12/18/2034 HUF 6,066
Pay fixed 5.865%
7,238,539 Receive fixed 3.257% Goldman Sachs 06/18/2030 MYR 5,033

Pay floating KLIBOR 3 month
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Note 8 - Open positions on interest rate swap contracts (continued)

Franklin Alternative Strategies Fund (continued)

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Nominal Description Counterparty Maturity date Trading Unrealised
amount currency profit/(loss)
usbD
6,231,461 Receive fixed 3.263% HSBC 06/18/2030 MYR 4,711
Pay floating KLIBOR 3 month
8,711,000 Receive fixed 3.69% Morgan Stanley 06/03/2027 usb 25,398
Pay floating SOFR 1 day
6,283,668 Receive fixed 3.756% Morgan Stanley 03/31/2028 usb 46,012
Pay floating SOFR 1 day
42,417,066 Receive floating JIBAR 3 month Citibank 12/18/2026 ZAR 177)
Pay fixed 7.017%
10,334,223 Receive floating CDI 1 day Citibank 01/04/2027 BRL (85,139)
Pay fixed 16.25%
6,918,287,714 Receive fixed 7.983% Citibank 03/19/2027 COP (10,355)
Pay floating IBR 1 day
7,849,293,304 Receive fixed 8.021% Citibank 03/19/2027 COP (10,549)
Pay floating IBR 1 day
42,100,000 Receive fixed 7.68% Citibank 06/12/2030 MXN (623)
Pay floating TIIEOIS 1 day
503,624,326 Receive floating CD_KSDA 3 month Citibank 09/17/2035 KRW (673)
Pay fixed 2.648%
487,112,486 Receive floating CD_KSDA 3 month Citibank 09/17/2035 KRW (798)
Pay fixed 2.653%
560,794,188 Receive floating CD_KSDA 3 month Citibank 09/17/2035 KRW (1,236)
Pay fixed 2.661%
32,934,512 Receive floating TLREF 1 day J.P. Morgan 04/16/2026 TRY (4,756)
Pay fixed 43.506%
229,726
Franklin Flexible Alpha Bond Fund
Nominal Description Counterparty Maturity date Trading Unrealised
amount currency profit/(loss)
usb
4,800,000 Receive floating SOFR 1 day Citigroup 02/05/2027 uUsD (35,266)
Pay fixed 4.08%
5,000,000 Receive floating SOFR 1 day Citigroup 02/20/2027 usD (41,124)
Pay fixed 4.12%
(76,390)
Franklin Global Fundamental Strategies Fund
Nominal Description Counterparty Maturity date Trading Unrealised
amount currency profit/(loss)
usb
3,940,000 Receive fixed 3.285% J.P. Morgan 05/03/2033 usD (79,057)
Pay floating SOFR 1 day
(79,057)
Franklin Strategic Income Fund
Nominal Description Counterparty Maturity date Trading Unrealised
amount currency profit/(loss)
usD
25,000,000 Receive fixed 4.902% Citigroup 09/14/2025 usbD 18,257

Pay floating SOFR 1 day
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 8 - Open positions on interest rate swap contracts (continued)

Templeton Emerging Markets Bond Fund

Nominal Description Counterparty Maturity date Trading Unrealised

amount currency profit/(loss)

usD

434,003,721 Receive fixed 14.792% J.P. Morgan 01/02/2029 BRL 5,055,365
Pay floating CDI 1 day

141,706,365 Receive fixed 13.583% J.P. Morgan 01/03/2033 BRL 1,239,684
Pay floating CDI 1 day

93,802,157 Receive fixed 13.6% J.P. Morgan 01/03/2033 BRL 845,983
Pay floating CDI 1 day

3,156,000 Receive fixed 11.5% J.P. Morgan 01/04/2027 BRL (21,951)
Pay floating CDI 1 day

467,505,834 Receive fixed 11.3% J.P. Morgan 01/04/2027 BRL (3,497,187)
Pay floating CDI 1 day

263,205,323 Receive fixed 11.342% J.P. Morgan 01/02/2029 BRL (2,709,167)

Pay floating CDI 1 day

Templeton Emerging Markets Dynamic Income Fund

912,727

Nominal Description Counterparty Maturity date Trading Unrealised
amount currency profit/(loss)
usb
7,145,894 Receive fixed 13.583% J.P. Morgan 01/03/2033 BRL 62,514
Pay floating CDI 1 day
4,730,206 Receive fixed 13.6% J.P. Morgan 01/03/2033 BRL 42,661
Pay floating CDI 1 day
10,280,910 Receive fixed 11.3% J.P. Morgan 01/04/2027 BRL (76,907)
Pay floating CDI 1 day
6,119,948 Receive fixed 11.342% J.P. Morgan 01/02/2029 BRL (62,992)
Pay floating CDI 1 day
(34,724)
Templeton Global Bond (Euro) Fund
Nominal Description Counterparty Maturity date Trading Unrealised
amount currency profit/(loss)
EUR
1,320,000 Receive fixed 3.732% J.P. Morgan 01/24/2034 usD 9,291
Pay floating SOFR 1 day
1,220,000 Receive fixed 3.761% J.P. Morgan 02/08/2034 uUsD 10,685
Pay floating SOFR 1 day
1,320,000 Receive fixed 3.285% J.P. Morgan 05/03/2033 usD (22,485)
Pay floating SOFR 1 day
(2,509)
Templeton Global Bond Fund
Nominal Description Counterparty Maturity date Trading Unrealised
amount currency profit/(loss)
usb
152,070,000 Receive fixed 3.285% J.P. Morgan 05/03/2033 usD (3,051,331)
Pay floating SOFR 1 day
(3,051,331)
Templeton Global High Yield Fund
Nominal Description Counterparty Maturity date Trading Unrealised
amount currency profit/(loss)
usb
3,244,400 Receive fixed 13.583% J.P. Morgan 01/03/2033 BRL 28,383

Pay floating CDI 1 day
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Note 8 - Open positions on interest rate swap contracts (continued)

Templeton Global High Yield Fund (continued)

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Nominal Description Counterparty Maturity date Trading Unrealised
amount currency profit/(loss)
UsSD
2,147,622 Receive fixed 13.6% J.P. Morgan 01/03/2033 BRL 19,369
Pay floating CDI 1 day
2,666,190 Receive fixed 11.5% J.P. Morgan 01/04/2027 BRL (18,545)
Pay floating CDI 1 day
7,885,373 Receive fixed 11.342% J.P. Morgan 01/02/2029 BRL (81,164)
Pay floating CDI 1 day
(51,957)
Templeton Global Income Fund
Nominal Description Counterparty Maturity date Trading Unrealised
amount currency profit/(loss)
usb
55,536 Receive fixed 14.768% J.P. Morgan 01/04/2027 BRL 101
Pay floating CDI 1 day
8,892,439 Receive fixed 14.792% J.P. Morgan 01/02/2029 BRL 103,581
Pay floating CDI 1 day
2,620,023 Receive fixed 15.09% J.P. Morgan 01/02/2029 BRL 35,678
Pay floating CDI 1 day
76,910,000 Receive fixed 8.87% J.P. Morgan 11/14/2031 MXN 219,972
Pay floating TIIEOIS 1 day
5,762,487 Receive fixed 11.38% J.P. Morgan 01/04/2027 BRL (41,902)
Pay floating CDI 1 day
8,667,270 Receive fixed 11.5% J.P. Morgan 01/04/2027 BRL (60,285)
Pay floating CDI 1 day
6,393,183 Receive fixed 11.342% J.P. Morgan 01/02/2029 BRL (65,805)
Pay floating CDI 1 day
191,340
Templeton Global Total Return Fund
Nominal Description Counterparty Maturity date Trading Unrealised
amount currency profit/(loss)
usb
120,850,000 Receive fixed 3.285% J.P. Morgan 05/03/2033 usb (2,424,893)
Pay floating SOFR 1 day
(2,424,893)
Note 9 - Open positions on total return swap contracts
As at June 30, 2025, the Company had entered into the following outstanding contracts:
Franklin Alternative Strategies Fund
Trading Nominal Fund receives Fund pays Counterparty Maturity Market Value /
currency amount date Unrealised
profit/(loss)
usb
uUsD 308,288 Energy Transfer LP Spread of (1.010)% on Notional Goldman Sachs 11/10/2025 20,889
uUsD 15,692,885 USENHACATS5 Index Spread of 0% on Notional BNP Paribas 07/02/2025 119,425
uUsD 9,463,870 USCIFXCADM Index Spread of 0% on Notional Citibank 07/02/2025 (15,961)
uUsD 34,602,826 USCIFXPPDD Index Spread of 0.030% on Notional Citibank 07/02/2025 (64,789)
uUsD 17,840,319 USDBCOWNVU Index Spread of (0.188)% on Notional Deutsche Bank 07/02/2025 (208,624)
uUsD 4,846,676 USDBCRFLBU Index Spread of (0.188)% on Notional Deutsche Bank 07/02/2025 (174,512)
uUsD 11,537,734 USDBCRFMNU Index Spread of (0.188)% on Notional Deutsche Bank 07/02/2025 (198,117)
uUsD 2,814,783 USJPUSFLOW Index Spread of 0.100% on Notional J.P. Morgan 07/02/2025 (90,081)
(611,770)
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 9 - Open positions on total return swap contracts (continued)

Franklin Diversified Balanced Fund

18 Audited Annual Report

Trading Nominal Fund receives Fund pays Counterparty Maturity Market Value /
currency amount date Unrealised
profit/(loss)
EUR
uUsD 7,226,789 USSGMDVISB Index USD SOFR 1 day (0.500)% Societe Generale 03/04/2026 (939,270)
(939,270)
Franklin Diversified Conservative Fund
Trading Nominal Fund receives Fund pays Counterparty Maturity Market Value /
currency amount date Unrealised
profit/(loss)
EUR
uUsD 3,395,889 USSGMDVISB Index USD SOFR 1 day (0.500)% Societe Generale 03/04/2026 (441,366)
(441,366)
Franklin Diversified Dynamic Fund
Trading Nominal Fund receives Fund pays Counterparty Maturity Market Value /
currency amount date Unrealised
profit/(loss)
EUR
uUsD 5,596,201 USSGMDVISB Index USD SOFR 1 day (0.500)% Societe Generale 03/04/2026 (727,342)
(727,342)
Franklin Flexible Alpha Bond Fund
Trading Nominal Fund receives Fund pays Counterparty Maturity Market Value /
currency amount date Unrealised
profit/(loss)
usD
usD 4,660,000 Spread of 0.000% on Markit iBoxx USD Liquid BNP Paribas 03/20/2026 (150,218)
Notional Investment Grade Index
usD 3,800,000 Spread of 4.464% on US Treasury 4.5% 15/02/2044 Bank of America  09/12/2025 (80,225)
Notional
(230,443)
Franklin Global Multi-Asset Income Fund
Trading Nominal Fund receives Fund pays Counterparty Maturity Market Value /
currency amount date Unrealised
profit/(loss)
EUR
uUsD 5,034,897 USSGMDVISB Index USD SOFR 1 day (0.500)% Societe Generale 03/04/2026 (654,389)
(654,389)
Franklin Strategic Income Fund
Trading Nominal Fund receives Fund pays Counterparty Maturity Market Value /
currency amount date Unrealised
profit/(loss)
usD
uUsD 21,200,000 Markit iBoxx USD Liquid Spread of 0% on Notional BNP Paribas 09/20/2025 593,298
Leveraged Loans Total
Return Index
uUsD 22,800,000 Markit iBoxx USD Liquid Spread of 0% on Notional BNP Paribas 12/20/2025 190,454
Leveraged Loans Total
Return Index
uUsD 4,100,000 Spread of 4.464% on US Treasury 4.5% 15/02/2044 Bank of America  09/12/2025 (86,559)
Notional
697,193
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Note 9 - Open positions on total return swap contracts (continued)

Franklin U.S. Low Duration Fund

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Trading Nominal Fund receives Fund pays Counterparty Maturity Market Value /
currency amount date Unrealised
profit/(loss)
usb
uUSD 8,390,000 Markit iBoxx USD Liquid Spread of 0% on Notional BNP Paribas 09/20/2025 234,801
Leveraged Loans Total
Return Index
usD 2,100,000 Markit iBoxx USD Liquid Spread of 0% on Notional Morgan Stanley ~ 09/20/2025 33,970
Leveraged Loans Total
Return Index
268,771
Note 10 - Open positions on contract for differences
As at June 30, 2025, the Company had entered into the following outstanding contracts:
Franklin Alternative Strategies Fund
Trading Nominal Fund receives Counterparty Maturity Global Unrealised
currency amount Fund pays date exposure profit/(loss)
usD usD
AUD 3,345,943 Receive Performance of the underlying equity/ Morgan Stanley  06/17/2027 5,804,054 70,433
bond basket of 53 Securities.
Pay RBACR 1 Day 0.400%
AUD 1,703,877 Receive RBACR 1 Day (0.400)% Morgan Stanley  06/17/2027 (4,739,790) (14,014)
Pay Performance of the underlying equity/
bond basket of 52 Securities.
AUD 227,192 Receive RBACR 1 Day (18.000)% Morgan Stanley  06/17/2027 (50,083) 70
Pay Performance of the underlying equity/
bond basket of 3 Securities.
AUD 23,127 Receive RBACR 1 Day (1.000)% Morgan Stanley  06/17/2027 (240,547) (12,187)
Pay Performance of the underlying equity/
bond basket of 2 Securities.
AUD 72,391 Receive RBACR 1 Day (2.750)% Morgan Stanley  06/17/2027 (141,284) (9,624)
Pay Performance of the underlying equity/
bond basket of 2 Securities.
AUD 65,207 Receive RBACR 1 Day (18.287)% Morgan Stanley  06/17/2027 (7,553) (304)
Pay Performance of the underlying equity/
bond basket of 1 Security.
AUD 40,415 Receive RBACR 1 Day (0.875)% Morgan Stanley  06/17/2027 (95,593) (6,594)
Pay Performance of the underlying equity/
bond basket of 2 Securities.
AUD 41,199 Receive RBACR 1 Day (6.681)% Morgan Stanley  06/17/2027 (9,219) (870)
Pay Performance of the underlying equity/
bond basket of 1 Security.
AUD 115,872 Receive RBACR 1 Day (4.582)% Morgan Stanley ~ 06/17/2027 (8,041) 174
Pay Performance of the underlying equity/
bond basket of 1 Security.
AUD 6,418 Receive RBACR 1 Day (4.146)% Morgan Stanley  06/17/2027 (19,873) 181
Pay Performance of the underlying equity/
bond basket of 1 Security.
AUD 17,138 Receive RBACR 1 Day (2.125)% Morgan Stanley  06/17/2027 (28,242) (4,403)
Pay Performance of the underlying equity/
bond basket of 1 Security.
AUD 4,476 Receive RBACR 1 Day (7.125)% Morgan Stanley  06/17/2027 (3,999) (198)
Pay Performance of the underlying equity/
bond basket of 1 Security.
AUD 5,098 Receive AUCASH=RBAA 1 Day (0.407)% BNP Paribas ~ 02/09/2026 (41,838) 8,273
Pay Performance of the underlying equity/
bond basket of 1 Security.
AUD 45,002 Receive RBACR 1 Day (0.750)% Morgan Stanley  06/17/2027 (252,846) (1,095)
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Pay Performance of the underlying equity/
bond basket of 3 Securities.
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

CAD

CAD

CAD

120

2,406

100,991

16,940

15,030

9,591

23,660

32,837

14,197

2,386

28,972

244,315

380,839

25,064

312,435

423,886

5,691

7,745

5,680

241,000

4,018

Receive RBACR 1 Day 0.000%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive RBACR 1 Day (0.625)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive RBACR 1 Day (6.625)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive RBACR 1 Day (1.250)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay RBACR 1 Day 0.500%

Receive RBACR 1 Day (1.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive RBACR 1 Day (0.639)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive RBACR 1 Day (3.438)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive RBACR 1 Day (1.375)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive RBACR 1 Day (3.375)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive RBACR 1 Day (6.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay SONIA 1 Day 0.275%

Receive RBACR 1 Day (6.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive RBACR 1 Day (1.938)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive RBACR 1 Day (4.250)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive AUCASH=RBAA 1 Day (0.362)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive RBACR 1 Day (5.250)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive CORRA= 1 Day 0.000%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay CORRA= 1 Day 0.850%

Receive CORRA= 1 Day (0.250)%

Pay Performance of the underlying equity/
bond basket of 1 Security.
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Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

BNP Paribas

Morgan Stanley

BNP Paribas

BNP Paribas

BNP Paribas

06/17/2027

06/17/2027

06/17/2027

06/17/2027

06/10/2027

06/17/2027

06/17/2027

06/17/2027

06/17/2027

06/17/2027

06/17/2027

12/18/2026

06/17/2027

06/17/2027

06/17/2027

02/09/2026

06/17/2027

03/31/2026

03/31/2026

03/31/2026

(12,326)

(196,633)

(17,656)

(47,086)

257,550

(49,431)

(151,405)

(39,659)

(104,468)

(86,347)

(79,611)

155,151

(8,641)

(59,472)

(41,907)

(91,412)

(80,597)

(23,358)

175,581

(12,068)

15

(16,346)

(745)

(3,135)

5,563

(3,458)

(4,206)

(1,210)

(3,625)

(1,721)

(2,668)

193

198

764

(71)

(8,853)

(4,719)

(553)

8,984

(323)
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Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

CHF

CHF

CHF

CHF

CHF

CHF

CHF

CHF

CHF

CHF

CHF

CHF

CHF

CHF

CHF

CHF

CHF

CHF

CHF

CHF

13,030

2,285

27,759

138,798

142

372

1,431

201

1,573

288

1,549

65

858

371

2,874

2,484

184

221

471

5,801
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Receive SARON 1 Day (0.400)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SARON 1 Day (0.360)%

Pay Performance of the underlying equity/
bond basket of 4 Securities.

Receive SARON 1 Day (0.360)%

Pay Performance of the underlying equity/
bond basket of 19 Securities.

Morgan Stanley

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 29 Securities.

Pay SARON 1 Day 0.290%

Receive SARON 1 Day (0.700)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay SARON 1 Day 0.290%

Receive SARON 1 Day (0.360)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive SARON 1 Day (0.360)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SARON 1 Day (0.360)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive SARON 1 Day (0.360)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SARON 1 Day (3.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SARON 1 Day (0.360)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SARON 1 Day (0.360)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SARON 1 Day (0.360)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SARON 1 Day (0.360)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SARON 1 Day (0.360)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive SARON 1 Day (1.400)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SARON 1 Day (0.360)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay SARON 1 Day 0.290%

Receive SARON 1 Day (6.150)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

10/09/2026

05/12/2028

10/08/2027

10/08/2027

10/08/2027

05/05/2028

05/29/2028

12/15/2027

02/16/2028

05/11/2028

10/08/2027

03/24/2028

11/18/2027

12/01/2027

12/02/2027

06/09/2028

06/09/2028

06/16/2028

11/05/2027

10/15/2027

(780,873)

(219,775)

(4,474,771)

7,400,975

(190,082)

81,561

(300,063)

(97,639)

(243,463)

(43,685)

(12,487)

(65,006)

(244,637)

(40,600)

(235,222)

(179,166)

(29,451)

(56,296)

163,818

(48,810)
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19,369

8,763

(20,699)

827,600

27,559

5,039

19,241

(19,405)

26,215

(15)

26,124

1,001

(15,983)

(2,944)

10,672

(9,057)

(1,132)

(287)

(1,065)

15,213
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives Counterparty
Fund pays

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

CHF

CHF

CHF

CHF

CHF

DKK

DKK

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

122

342

328

3,896

215

366

146,809

105,447

18,146

8,602

4,550

4,550

6,597

6,598

12,468

26,355

7,536

791,751

55,814

983,719

552,744

Receive SARON 1 Day (0.360)% Goldman Sachs
Pay Performance of the underlying equity/

bond basket of 1 Security.

Receive Performance of the underlying equity/ Goldman Sachs
bond basket of 1 Security.

Pay SARON 1 Day 0.290%

Receive Performance of the underlying equity/ Goldman Sachs
bond basket of 1 Security.

Pay SARON 1 Day 0.290%

Receive Performance of the underlying equity/ Goldman Sachs
bond basket of 1 Security.

Pay SARON 1 Day 0.290%

Receive SARON 1 Day (0.360)% Goldman Sachs
Pay Performance of the underlying equity/

bond basket of 1 Security.

Receive CIBOR 1 Week (0.275)% SEB

Pay Performance of the underlying equity/

bond basket of 13 Securities.

Receive Performance of the underlying equity/ SEB

bond basket of 14 Securities.

Pay CIBOR 1 Week 0.275%

Receive Performance of the underlying equity/ Barclays
bond basket of 1 Security.

Pay EIBOR 1 Month 0.400%

Receive Performance of the underlying equity/ Barclays
bond basket of 1 Security.

Pay EIBOR 1 Month 0.400%

Receive Performance of the underlying equity/ Barclays
bond basket of 1 Security.

Pay EIBOR 1 Month 0.400%

Receive Performance of the underlying equity/ Barclays
bond basket of 1 Security.

Pay EIBOR 1 Month 0.400%

Receive ESTR O/N (0.300)% Barclays
Pay Performance of the underlying equity/

bond basket of 1 Security.

Receive ESTR O/N (0.300)% Barclays
Pay Performance of the underlying equity/

bond basket of 1 Security.

Receive ESTR O/N (0.300)% Barclays
Pay Performance of the underlying equity/

bond basket of 1 Security.

Receive ESTR O/N (0.300)% Barclays
Pay Performance of the underlying equity/

bond basket of 1 Security.

Receive EuroSTR 1 Day (0.850)% Goldman Sachs
Pay Performance of the underlying equity/

bond basket of 1 Security.

Receive Performance of the underlying equity/ Goldman Sachs
bond basket of 52 Securities.

Pay EuroSTR 1 Day 0.400%

Receive EuroSTR 1 Day (0.220)% Goldman Sachs
Pay Performance of the underlying equity/

bond basket of 6 Securities.

Receive Performance of the underlying equity/ Morgan Stanley
bond basket of 52 Securities.

Pay EONIA 1 Day 0.275%

Receive EONIA 1 Day (0.275)% Morgan Stanley
Pay Performance of the underlying equity/

bond basket of 56 Securities.
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12/08/2027

06/29/2028

03/24/2028

11/12/2027

12/17/2027

11/27/2026

11/27/2026

03/27/2026

04/01/2026

04/09/2026

04/08/2026

04/09/2026

04/08/2026

04/01/2026

03/27/2026

12/22/2027

10/08/2027

03/30/2028

12/18/2026

12/18/2026

(63,138)

49,241

132,276

165,512

(195,391)

(2,504,319)

2,502,383

251,995

119,457

63,186

63,186

(59,876)

(59,885)

(113,163)

(239,205)

(165,601)

9,597,341

(618,782)

11,241,752

(9,603,103)

(7,233)

(419)

(4,663)

33,404

(34,604)

(16,811)

(31,408)

4,471

2,120

1,121

1,121

(1,237)

(1,237)

(2,337)

(4,941)

(62,399)

1,298,797

(59,554)

936,011

(245,015)
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Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

58,708

152,231

1,234

393,694

30,386

7,404

203,770

11,236

4,503

13,183

197,178

24,258

1,339

255,651

1,251

74,751

1,874

8,057

2,466

3,759
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Receive EuroSTR 1 Day (0.270)% Goldman Sachs
Pay Performance of the underlying equity/

bond basket of 7 Securities.

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 6 Securities.

Pay EuroSTR 1 Day 0.350%

Receive Performance of the underlying equity/ Goldman Sachs
bond basket of 1 Security.

Pay EuroSTR 1 Day 0.350%

Receive Performance of the underlying equity/ Goldman Sachs
bond basket of 2 Securities.

Pay EuroSTR 1 Day 0.400%

Receive Performance of the underlying equity/ Goldman Sachs
bond basket of 1 Security.

Pay EuroSTR 1 Day 0.400%

Receive EuroSTR 1 Day (0.170)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/ Goldman Sachs
bond basket of 27 Securities.

Pay EuroSTR 1 Day 0.350%

Receive EuroSTR 1 Day (1.200)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.220)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/ Goldman Sachs
bond basket of 3 Securities.

Pay EuroSTR 1 Day 0.400%

Receive Performance of the underlying equity/ SEB

bond basket of 14 Securities.

Pay ESTR O/N 0.275%

Receive Performance of the underlying equity/ Goldman Sachs
bond basket of 1 Security.

Pay EuroSTR 1 Day 0.400%

Receive EuroSTR 1 Day (0.220)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.220)%

Pay Performance of the underlying equity/
bond basket of 24 Securities.

Receive EONIA 1 Day (12.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.170)%

Pay Performance of the underlying equity/
bond basket of 14 Securities.

Receive Performance of the underlying equity/ Goldman Sachs
bond basket of 1 Security.

Pay EuroSTR 1 Day 0.400%

Receive EuroSTR 1 Day (1.050)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (1.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/ Goldman Sachs
bond basket of 1 Security.

Pay EuroSTR 1 Day 0.350%

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Morgan Stanley

Goldman Sachs

Goldman Sachs

Goldman Sachs

10/08/2027

01/12/2028

10/13/2027

03/03/2028

04/07/2028

12/23/2027

10/08/2027

10/08/2027

05/26/2028

06/09/2028

11/27/2026

12/22/2027

05/29/2028

10/08/2027

12/18/2026

10/08/2027

04/19/2028

10/08/2027

10/08/2027

03/24/2028

(1,770,862)

1,464,756

288,053

575,073

220,199

(136,190)

5,065,176

(289,190)

(105,757)

110,426

2,144,725

37,838

(65,022)

(4,657,351)

(62,044)

(2,935,440)

52,285

(245,569)

(35,751)

113,248
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(156,153)

78,021

(45,511)

88,409

28,390

(26,855)

1,006,058

(99,734)

(2,168)

(4,948)

76,974

(1,097)

6,720

(380,768)

7,235

(553,324)

13,024

(33,103)

(13,722)

11,102

123



FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

124

2,588

1,250

4,744

126,438

1,228

11,811

5,511

7,020

2,548

51,870

1,067

7,652

2,364

11,400

15,226

3,281

10,242

6,303

330,594

21,770

Receive EuroSTR 1 Day (0.170)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.170)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive EuroSTR 1 Day (0.650)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.750)%

Pay Performance of the underlying equity/
bond basket of 4 Securities.

Receive EuroSTR 1 Day (0.220)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.950)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 2 Securities.

Pay EuroSTR 1 Day 0.400%

Receive EONIA 1 Day (2.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.350%

Receive EONIA 1 Day (0.750)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.400%

Receive EuroSTR 1 Day (0.220)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (2.050)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Morgan Stanley

Goldman Sachs

Morgan Stanley

Goldman Sachs

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.400%

Receive EuroSTR 1 Day (0.220)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive EuroSTR 1 Day (0.170)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.350%

Receive EuroSTR 1 Day (0.170)%

Pay Performance of the underlying equity/
bond basket of 4 Securities.

Receive ESTR O/N (0.275)%

Pay Performance of the underlying equity/
bond basket of 20 Securities.

Receive EONIA 1 Day (2.338)%

Pay Performance of the underlying equity/
bond basket of 1 Security.
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Goldman Sachs

SEB

Morgan Stanley

02/09/2028

03/09/2028

10/08/2027

10/08/2027

10/22/2027

10/08/2027

02/10/2028

12/18/2026

11/05/2027

12/18/2026

06/29/2028

12/10/2027

10/08/2027

11/05/2027

05/12/2028

12/03/2027

12/02/2027

04/28/2028

11/27/2026

12/18/2026

(230,486)

(71,556)

(41,836)

(848,227)

(149,083)

(338,437)

179,451

(43,014)

222,384

(438,614)

23,618

(157,336)

(14,313)

57,411

(293,107)

(89,054)

291,953

(296,817)

(2,997,089)

(74,499)

4,494

(12,655)

(133)

(93,782)

4,849

(7,732)

(2,639)

(10,736)

26,463

(30,618)

465

22,166

(638)

21,811

10,420

1,143

13,803

(2,129)

(164,717)

5,347
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Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
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203,316

1,453

898

4,481

1,466

17,845

8,074

11,805

34,184

2,248

541

931

2,914

2,130

744

3,864

2,544

447

62

5,866

Receive Performance of the underlying equity/ Morgan Stanley

bond basket of 4 Securities.

Pay EONIA 1 Day 0.400%

Receive EuroSTR 1 Day (1.100)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EONIA 1 Day (1.250)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EONIA 1 Day (2.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.220)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (2.800)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Morgan Stanley

Morgan Stanley

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 2 Securities.

Pay EuroSTR 1 Day 0.400%

Receive EuroSTR 1 Day (1.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (1.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.400%

Receive EuroSTR 1 Day (6.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EUROSTR= 1 Day (0.350)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

BNP Paribas

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.350%

Receive EuroSTR 1 Day (1.100)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.170)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.170)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EONIA 1 Day (1.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (2.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (1.250)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Goldman Sachs

Goldman Sachs

Morgan Stanley

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.
Pay EuroSTR 1 Day 0.350%

10/14/2025

04/28/2028

12/18/2026

12/18/2026

04/28/2028

10/08/2027

01/26/2028

10/08/2027

10/22/2027

04/28/2028

10/08/2027

09/26/2025

03/03/2028

10/08/2027

05/19/2028

06/02/2028

12/18/2026

10/08/2027

10/08/2027

05/19/2028

5,410,417

(75,024)

(51,750)

(242,691)

(124,794)

(48,137)

244,672

(100,498)

(113,079)

73,050

(17,878)

(53,491)

146,641

(59,624)

(42,016)

(50,631)

(184,685)

(66,958)

(6,289)

271,813
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387,311

(1,954)

(681)

43,450

(8,881)

10,756

11,211

5,492

925

5,495

14,423

(2,188)

11,085

5,281

10,586

931

(84,845)

10,024

(3,654)

125



FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

126

15,103

7,775

1,919

6,188

13,613

6,450

1,134

503

2,250

18,254

1,779

10,908

5,317

2,182

205

696

1,665

18,055

1,858

2,749

Receive EuroSTR 1 Day (2.150)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.220)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive EONIA 1 Day (0.450)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.350%

Receive EuroSTR 1 Day (10.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.170)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive EuroSTR 1 Day (0.950)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EONIA 1 Day (34.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (2.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.400)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive EuroSTR 1 Day (2.450)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EONIA 1 Day (0.400)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Goldman Sachs

Morgan Stanley

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Morgan Stanley

Goldman Sachs

Goldman Sachs

Goldman Sachs

Morgan Stanley

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.350%

Receive EuroSTR 1 Day (0.220)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.350%

Receive EuroSTR 1 Day (1.900)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.170)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.350%

Receive EuroSTR 1 Day (1.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.220)%

Pay Performance of the underlying equity/
bond basket of 1 Security.
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Goldman Sachs

Goldman Sachs

05/08/2028

06/23/2028

02/03/2026

11/12/2027

10/08/2027

12/22/2027

04/28/2028

12/18/2026

10/08/2027

10/08/2027

06/08/2028

10/14/2025

06/02/2028

02/11/2028

05/12/2028

06/08/2028

12/01/2027

12/03/2027

06/09/2028

03/24/2028

(69,642)

(135,485)

(1,512,262)

142,840

(49,493)

(248,245)

(33,483)

(22,426)

(64,008)

(399,277)

(26,316)

(635,502)

52,879

(124,465)

133,114

(49,815)

(241,413)

358,259

(66,314)

(149,494)

(5,103)

(510)

(9,559)

(13,848)

(8,097)

(13,875)

(4,228)

(3,288)

11,039

35,726

(1,228)

12,349

(1,072)

30,386

(7,368)

(1,780)

(49,925)

111,980

(1,355)

3,696
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Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

42,287

54,869

9,347

6,772

8,603

1,238

109,894

84

376

309

871

5,168

2,693

70,812

370

11,549

2,427

61,025

8,333

2,243

www.franklintempleton.lu

Receive EUROSTR= 1 Day (3.000)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

BNP Paribas

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.400%

Receive EuroSTR 1 Day (9.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.650)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.600)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Goldman Sachs

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.
Pay EuroSTR 1 Day 0.400%

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.400%

Receive EuroSTR 1 Day (0.170)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.350%

Receive EuroSTR 1 Day (1.950)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.400)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.700)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (1.250)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.220)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.400%

Receive EONIA 1 Day (10.250)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.170)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EONIA 1 Day (0.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.900)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.270)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Morgan Stanley

Goldman Sachs

Morgan Stanley

Goldman Sachs

Goldman Sachs

09/12/2025

06/19/2028

10/08/2027

10/22/2027

10/08/2027

05/18/2028

10/15/2027

06/08/2028

06/12/2028

04/28/2028

03/30/2028

10/08/2027

12/22/2027

11/26/2027

10/29/2027

12/18/2026

03/24/2028

10/14/2025

12/22/2027

05/12/2028

(45,353)

378,216

(167,495)

(81,690)

(440,744)

213,951

300,428

(25,685)

51,906

(83,449)

(88,531)

(225,772)

(67,669)

(526,607)

122,377

(19,565)

(79,203)

(611,235)

(109,604)

(173,753)
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(934)

(5,897)

(36,453)

2,009

50,326

346

6,636

318

(473)

(7,840)

(13,058)

(1,858)

(19,072)

(67,340)

27,308

2,174

(8,570)

2,586

(7,605)

98

127



FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

128

8,580

3,560

3,259

16,649

4,819

18,233

20,673

1,968

18,920

257

14,019

5,777

3,322

1,252

13,045

1,607

2,619

1,426

118

19,530

Receive EuroSTR 1 Day (0.170)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.400%

Receive EuroSTR 1 Day (2.700)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (5.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EONIA 1 Day (1.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (1.300)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (1.350)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EONIA 1 Day (9.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.270)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EONIA 1 Day (18.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (12.650)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.220)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.270)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EONIA 1 Day (9.625)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (1.650)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EuroSTR 1 Day (0.270)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive EONIA 1 Day (1.806)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay EuroSTR 1 Day 0.400%

Receive EONIA 1 Day (1.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.
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Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Morgan Stanley

Goldman Sachs

Goldman Sachs

Goldman Sachs

Morgan Stanley

Goldman Sachs

Morgan Stanley

Goldman Sachs

Goldman Sachs

Goldman Sachs

Morgan Stanley

Goldman Sachs

Goldman Sachs

Morgan Stanley

Goldman Sachs

Morgan Stanley

04/24/2028

04/24/2028

06/23/2028

10/08/2027

12/18/2026

10/08/2027

10/08/2027

05/19/2028

12/18/2026

06/22/2028

12/18/2026

10/08/2027

06/22/2028

10/22/2027

12/18/2026

10/08/2027

06/12/2028

12/18/2026

11/11/2027

12/18/2026

(153,009)

40,467

(116,896)

(193,807)

(107,771)

(266,132)

(120,727)

(64,013)

(93,714)

(50,567)

(38,968)

(83,097)

(255,217)

(126,638)

(132,658)

(117,841)

(64,158)

(99,500)

7,368

(82,579)

(11,077)

3,675

566

(11,766)

18,019

(94,706)

9,016

6,529

(17,613)

(1,288)

1,183

(3,700)

5,046

(14,754)

(20,709)

13,862

2,020

(19,267)

815

32,278

www.franklintempleton.lu



Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

www.franklintempleton.lu

21,052

13,199

13,078

9,193

4,503

7,758,343

2,967,152

213,976

44,065

21,949

30,343

1,704

85,095

9,463

49,632

2,098

12,296

46,312

55,725

7,171

Receive SONIA O/N (0.300)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SONIA O/N (0.300)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SONIA O/N (0.300)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SONIA O/N (0.300)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SONIA O/N (0.300)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Barclays

Barclays

Barclays

Barclays

Barclays

Receive Performance of the underlying equity/ Morgan Stanley

bond basket of 102 Securities.

Pay SONIA 1 Day 0.275%

Receive SONIA 1 Day (0.275)%

Pay Performance of the underlying equity/
bond basket of 91 Securities.

Receive SONIA 1 Day (0.750)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive SONIA 1 Day (13.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SONIA 1 Day (1.125)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive SONIA 1 Day (2.875)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive SONIA 1 Day (3.375)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SONIA 1 Day (4.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SONIA 1 Day (1.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SONIA 1 Day (1.250)%

Pay Performance of the underlying equity/
bond basket of 4 Securities.

Receive SONIA 1 Day (1.375)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SONIA 1 Day (20.250)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SONIA 1 Day (6.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay SONIA 1 Day 0.400%

Receive SONIA 1 Day (3.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

04/10/2026

04/23/2026

05/13/2026

05/07/2026

04/17/2026

12/18/2026

12/18/2026

12/18/2026

12/18/2026

12/18/2026

12/18/2026

12/18/2026

12/18/2026

12/18/2026

12/18/2026

12/18/2026

12/18/2026

12/18/2026

01/20/2026

12/18/2026

(178,978)

(112,214)

(111,186)

(78,156)

(38,283)

18,858,891

(15,926,735)

(207,134)

(48,267)

(104,647)

(90,274)

(36,371)

(73,237)

(316,941)

(261,537)

(6,654)

(38,303)

(41,956)

817,968

(31,183)
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183

115

114

80

39

2,021,205

(1,017,374)

(4,310)

17,161

(30,013)

3,764

2,188

832

(80,251)

(2,883)

(535)

10,596

(3,686)

12,519

(1,605)

129



FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

GBP

GBP

GBP

GBP

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

130

46,498

5,118

136,363

855,055

14,128,993

6,532,387

55,500

103,374

272,872

380,172

588,097

1,675,453

199,921

341,962

762,000

204,000

126,000

45,900

61,000

104,600

Receive SONIA 1 Day (3.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SONIA 1 Day (0.531)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SONIA 1 Day (0.875)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SONIA 1 Day (3.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 68 Securities.

Pay HIBOR-HKAB 1 Month 0.350%
Receive HONIX 1 Day (0.400)%

Pay Performance of the underlying equity/
bond basket of 51 Securities.

Receive HONIX 1 Day (6.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive HONIX 1 Day (8.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive HONIX 1 Day (6.000)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive HONIX 1 Day (4.750)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive HONIX 1 Day (0.750)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive HONIX 1 Day (1.500)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive HONIX 1 Day (12.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive HONIX 1 Day (3.250)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive HONIX 1 Day (1.000)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay HIBOR-HKAB 1 Month 0.350%
Receive HONIX 1 Day (15.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive HONIX 1 Day (2.000)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 2 Securities.

Pay HIBOR-HKAB 1 Month 0.350%
Receive HONIX 1 Day (1.250)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.
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Goldman Sachs

12/18/2026

12/18/2026

12/18/2026

12/18/2026

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/27/2028

06/28/2028

06/28/2028

06/29/2028

06/28/2028

(87,441)

(112,485)

(328,331)

(80,633)

7,693,853

(5,134,223)

(66,129)

(114,317)

(161,391)

(100,956)

(307,487)

(284,016)

(64,434)

(82,458)

(194,483)

294,573

(89,404)

(95,722)

16,799

(163,114)

(8,251)

(25,036)

(101,814)

25,179

107,521

(20,837)

(2,920)

(2,194)

(976)

(4,498)

(1,394)

1,160

(1,374)

(3,464)

(2,643)

4,340

3,226

4,319

(261)

2,302
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Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

25,000

57,661

14,800

60,000

486,234

10,200

189,000

67,400

110,000

242,000

1,178,513

770,283

600

21,186

100,994

700

1,200

30,200

26,500

16,500
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Receive HONIX 1 Day (4.250)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive HONIX 1 Day (8.500)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay HIBOR-HKAB 1 Month 0.350%
Receive HONIX 1 Day (1.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive HONIX 1 Day (1.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive HONIX 1 Day (3.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive HONIX 1 Day (9.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay HIBOR-HKAB 1 Month 0.350%
Receive HONIX 1 Day (0.400)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive HONIX 1 Day (5.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 166 Securities.

Pay BOJ-TONAT 1 Day 0.350%

Receive BOJ-TONAT 1 Day (0.350)%
Pay Performance of the underlying equity/
bond basket of 115 Securities.

Receive BOJ-TONAT 1 Day (2.250)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (4.750)%
Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive BOJ-TONAT 1 Day (2.750)%
Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive BOJ-TONAT 1 Day (3.750)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (10.750)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (3.250)%
Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive BOJ-TONAT 1 Day (3.500)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (1.500)%
Pay Performance of the underlying equity/
bond basket of 2 Securities.

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

06/28/2028

06/28/2028

06/22/2028

06/28/2028

06/22/2028

06/28/2028

06/27/2028

06/21/2028

06/21/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

(111,078)

(62,425)

241,718

(15,546)

(172,318)

(46,476)

(255,037)

284,641

(108,567)

(94,747)

12,651,497

(8,905,618)

(14,829)

(95,194)

(251,225)

(5,681)

(4,611)

(157,259)

(78,146)

(149,107)
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(1,645)

1,688

(563)

(609)

(4,995)

(1,370)

3,584

6,131

(264)

1,110

223,122

(77,153)

975

118

(4,567)

(89)

(87)

(2,820)

4,853

1,635

131



FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

JPY

132

132,390

1,400

26,078

3,000

8,828

50,000

19,600

5,311

17,200

30,600

3,800

11,622

36,413

4,600

14,975

11,000

1,900

5,389

3,700

4,900

Receive BOJ-TONAT 1 Day (5.750)%
Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive BOJ-TONAT 1 Day (3.500)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (0.750)%
Pay Performance of the underlying equity/
bond basket of 5 Securities.

Receive BOJ-TONAT 1 Day (7.500)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (5.250)%
Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive BOJ-TONAT 1 Day (1.250)%
Pay Performance of the underlying equity/
bond basket of 2 Securities.

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay BOJ-TONAT 1 Day 0.350%

Receive BOJ-TONAT 1 Day (4.500)%
Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive BOJ-TONAT 1 Day (0.350)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay BOJ-TONAT 1 Day 0.350%

Receive BOJ-TONAT 1 Day (16.500)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (2.500)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (1.000)%
Pay Performance of the underlying equity/
bond basket of 4 Securities.

Receive BOJ-TONAT 1 Day (5.000)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (2.000)%
Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive BOJ-TONAT 1 Day (6.250)%
Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive BOJ-TONAT 1 Day (16.750)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (8.250)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (7.250)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (10.500)%
Pay Performance of the underlying equity/
bond basket of 1 Security.
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Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

06/28/2028

06/29/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/21/2028

06/28/2028

06/22/2028

06/22/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

06/28/2028

(84,161)

(5,957)

(229,620)

(66,960)

(124,717)

(150,683)

161,324

(14,333)

(179,387)

131,764

(51,110)

(183,628)

(263,183)

(28,735)

(210,202)

(121,864)

(19,770)

(18,562)

(37,886)

(73,131)

(8,376)

(18)

2,253

3,038

2,932

(2,997)

8,428

(38)

2,743

7,477

2,681

(587)

299

87

(5,981)

(2,634)

(122)

229

(1,412)

3,600
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Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

JPY

JPY

JPY

JPY

JPY

JPY

JPY

NOK

NOK

NZD

NZD

NzZD

NzZD

NZD

PLN

SEK

SEK

SEK

SGD

SGD

300

2,900

267

51,196

361

13,900

2,635

591,098

951,696

179,525

55,245

189,921

2,259

51,661

1,198,834

1,397,039

42,676

11,200

2,266,642

www.franklintempleton.lu

Receive BOJ-TONAT 1 Day (0.350)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (12.500)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Goldman Sachs

Receive Performance of the underlying equity/ Goldman Sachs

bond basket of 1 Security.

Pay BOJ-TONAT 1 Day 0.350%

Receive BOJ-TONAT 1 Day (1.750)%
Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive BOJ-TONAT 1 Day (0.350)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (0.350)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive BOJ-TONAT 1 Day (4.250)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive NIBOR 1 Week (0.275)%

Pay Performance of the underlying equity/
bond basket of 26 Securities.

Receive Performance of the underlying equity/

bond basket of 25 Securities.
Pay NIBOR 1 Week 0.275%

Receive Performance of the underlying equity/

bond basket of 12 Securities.

Pay NZOCR 1 Day 0.400%

Receive NZOCR 1 Day (4.108)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive NZOCR 1 Day (0.400)%

Pay Performance of the underlying equity/
bond basket of 7 Securities.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay NZOCR 1 Day 0.000%

Receive NZOCR 1 Day (1.500)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive FEDEF 1 Day (0.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive STIBOR 1 Week (0.275)%

Pay Performance of the underlying equity/
bond basket of 65 Securities.

Receive Performance of the underlying equity/

bond basket of 53 Securities.
Pay STIBOR 1 Week 0.275%

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay STIBOR 1 Week (0.275)%

Receive SORA 1 Day (11.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

SEB

SEB

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

SEB

SEB

SEB

Morgan Stanley

Receive Performance of the underlying equity/ Morgan Stanley

bond basket of 24 Securities.
Pay SORA 1 Day 0.400%

06/29/2028

06/28/2028

06/27/2028

06/28/2028

06/27/2028

06/21/2028

06/28/2028

11/27/2026

11/27/2026

06/16/2027

06/16/2027

06/16/2027

06/16/2027

06/16/2027

12/18/2026

11/27/2026

11/27/2026

11/27/2026

06/17/2027

06/17/2027

(3,641)

(48,358)

140,809

(184,440)

(143,439)

(138,146)

(88,619)

(3,112,436)

4,340,636

387,049

(74,084)

(596,221)

3,133

(27,490)

(112)

(8,467,731)

9,453,308

10,711

(13,220)

1,602,966

Audited Annual Report

(17)

8,267

42

2,038

(68)

2,000

(3,281)

(164,270)

248,911

6,631

(550)

(13,186)

(14)

(467)

(1)

93,749

813,116

857

(2,351)

42,293

133



FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

SGD

SGD

SGD

SGD

SGD

SGD

SGD

SGD

SGD

SGD

SGD

SGD

SGD

TRY

usSD

usSD

usSD

usSD

usSD

usSD

134

913,155

167,469

3,423

112,408

136,700

61,800

101,200

434,098

329,900

681,400

17,000

43,478

8,200

181

43

362

383

788

880

34,077,000

Receive SORA 1 Day (0.400)%

Pay Performance of the underlying equity/
bond basket of 9 Securities.

Receive SORA 1 Day (1.445)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SORA 1 Day (5.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SORA 1 Day (0.565)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SORA 1 Day (1.500)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive SORA 1 Day (0.513)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SORA 1 Day (0.812)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SORA 1 Day (1.054)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SORA 1 Day (1.625)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SORA 1 Day (1.750)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive SORA 1 Day (0.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SORA 1 Day (15.537)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Receive Performance of the underlying equity/ Morgan Stanley

bond basket of 1 Security.
Pay SORA 1 Day 0.000%

Receive Performance of the underlying equity/ Morgan Stanley

bond basket of 1 Security.

Pay FEDEF 1 Day 0.000%

Receive USONBFR O/N (0.300)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR O/N (0.300)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR O/N (0.300)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR O/N (0.300)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR O/N (0.300)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 147 Securities.
Pay USONBFR= 1 Day 0.650%
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Barclays

Barclays

Barclays

Barclays

Barclays

BNP Paribas

06/17/2027

06/17/2027

06/17/2027

06/17/2027

06/17/2027

06/17/2027

06/17/2027

06/17/2027

06/17/2027

06/17/2027

06/17/2027

06/17/2027

06/17/2027

12/18/2026

05/29/2026

05/20/2026

05/28/2026

05/22/2026

07/24/2026

08/31/2027

(1,272,973)

(103,407)

(2,033)

(49,981)

(209,444)

(41,581)

(56,919)

(85,352)

(135,015)

(333,380)

(91,581)

(1,470)

18,510

268

(2,405)

(20,250)

(21,425)

(44,081)

(49,227)

40,483,658

(17,929)

(665)

(73)

(579)

(965)

(1,565)

(1,035)

523

(4,387)

(6,621)

(85)

(38)

(261)

19

(30)

(253)

(268)

(552)

(616)

2,107,875

www.franklintempleton.lu



Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

usD

usD

usSD

usSD

usD

usSD

usSD

usSD

usSD

usD

usD

usD

usSD

usSD

usSD

usD

usD

usD

usSD

usSD

2,726,671

1,070

3,695,131

3,763,117

4,458

5,000

470,878

12,167

2,108,731

211,769

419,455

12,778

95,226

66,098

995,916

46,600

434,201

13,801,000

240,977

149,954

www.franklintempleton.lu

Receive USONBFR= 1 Day (0.050)%
Pay Performance of the underlying equity/
bond basket of 156 Securities.

Receive FEDEF 1 Day (2.215)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 25 Securities.
Pay FEDEF 1 Day 0.250%

Receive Performance of the underlying equity/

bond basket of 35 Securities.

Pay FEDEF 1 Day 0.250%

Receive FEDEF 1 Day (7.125)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive FEDEF 1 Day (16.675)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (5.000)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive FEDEF 1 Day (8.108)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 114 Securities.

Pay FEDEF 1 Day 0.100%

Receive FEDEF 1 Day (3.375)%

Pay Performance of the underlying equity/
bond basket of 4 Securities.

Receive FEDEF 1 Day (0.450)%

Pay Performance of the underlying equity/
bond basket of 11 Securities.

Receive FEDEF 1 Day (9.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (0.350)%

Pay Performance of the underlying equity/
bond basket of 19 Securities.

Receive FEDEF 1 Day (3.125)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive Performance of the underlying equity/

bond basket of 25 Securities.

Pay FEDEF 1 Day 1.250%

Receive FEDEF 1 Day (0.950)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (2.500)%

Pay Performance of the underlying equity/
bond basket of 5 Securities.

Receive Performance of the underlying equity/

bond basket of 53 Securities.

Pay USONBFR 1 Month 0.650%

Receive USONBFR 1 Month 0.000%

Pay Performance of the underlying equity/
bond basket of 73 Securities.

Receive FEDEF 1 Day (0.500)%

Pay Performance of the underlying equity/
bond basket of 9 Securities.

BNP Paribas

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Nomura

Nomura

Morgan Stanley

08/31/2027

06/15/2027

06/15/2027

06/17/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

09/15/2025

06/15/2027

12/18/2026

06/15/2027

06/17/2027

11/30/2027

11/30/2027

12/18/2026

(26,303,806)

(53,244)

1,591,390

1,406,934

(72,333)

(41,317)

(241,250)

(51,271)

10,856,922

(269,415)

(1,117,771)

(22,412)

(8,569,870)

(164,476)

3,134,258

(38,247)

(294,772)

16,749,419

(10,485,747)

(2,059,776)

Audited Annual Report

(2,818,437)

(756)

32,319

14,472

(28)

(94)

(2,736)

(1,104)

25,966

(3,337)

(17,731)

238

(138,261)

17,005

924,539

655

(11,448)

861,708

(879,051)

(561,127)

135



FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

usD

usD

usSD

usSD

usSD

usSD

usD

usD

usSD

usSD

usSD

usSD

usD

usD

usSD

usSD

usSD

usSD

usD

usD

136

256,316

65,646

97,181

5,876

145,294

1,088,016

25,795

4,873

3,172

38,035

3,069

5,929,007

14,000

20,890

11,661

328,800

93,300

220,800

768

48,300

Receive FEDEF 1 Day (2.000)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive FEDEF 1 Day (4.375)%

Pay Performance of the underlying equity/
bond basket of 4 Securities.

Receive FEDEF 1 Day (20.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (3.763)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (12.450)%

Pay Performance of the underlying equity/
bond basket of 5 Securities.

Receive Performance of the underlying equity/

bond basket of 36 Securities.

Pay FEDEF 1 Day (0.250)%

Receive FEDEF 1 Day (9.350)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive USONBFR= 1 Day (2.830)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR= 1 Day (0.420)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (6.557)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR= 1 Day (5.080)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 16 Securities.

Pay FEDEF 1 Day 0.350%

Receive FEDEF 1 Day (4.938)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (2.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day 0.000%

Pay Performance of the underlying equity/
bond basket of 4 Securities.

Receive FEDEF 1 Day (9.438)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive FEDEF 1 Day (0.400)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 2 Securities.

Pay FEDEF 1 Day 0.000%

Receive FEDEF 1 Day (3.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (13.350)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.
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Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

BNP Paribas

BNP Paribas

Morgan Stanley

BNP Paribas

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

06/15/2027

06/15/2027

06/16/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

08/31/2027

08/31/2027

06/15/2027

08/31/2027

06/16/2027

06/15/2027

12/18/2026

06/15/2027

06/15/2027

06/17/2027

06/16/2027

12/18/2026

06/15/2027

(287,110)

(197,661)

(50,672)

(6,027)

(77,397)

3,198,550

(67,124)

(49,071)

(81,489)

(14,965)

(143,414)

387,076

(12,629)

(119,393)

(9,658)

(72,918)

(59,707)

8,147

(25,431)

(15,704)

9,259

4,706

(598)

(114)

(121)

43,825

(1,087)

(25,790)

(7,482)

26

(6,548)

9,069

(90)

(23,817)

415

(647)

(800)

(1)

(1,309)

112

www.franklintempleton.lu



Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD

www.franklintempleton.lu

12,794,627

23,737

14,468

53,631

384

11,034

6,050

5,200

51,084

54,300

1,871

61,033

3,572

22,900

29,455

217,430

6,783

1,548

2,500

249,451

Receive FEDEF 1 Day (4.000)%

Pay Performance of the underlying equity/
bond basket of 4 Securities.

Receive USONBFR= 1 Day (3.000)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (6.000)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive FEDEF 1 Day (7.250)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive USONBFR= 1 Day (1.250)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (6.625)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (15.000)%

Pay Performance of the underlying equity/
bond basket of 4 Securities.

Receive FEDEF 1 Day (3.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (4.250)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive FEDEF 1 Day (7.943)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (5.865)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (2.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (0.875)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (8.438)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (1.500)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive FEDEF 1 Day (0.750)%

Pay Performance of the underlying equity/
bond basket of 6 Securities.

Receive USONBFR= 1 Day (0.280)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR O/N (0.300)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (3.675)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (9.150)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Morgan Stanley

BNP Paribas

Morgan Stanley

Morgan Stanley

BNP Paribas

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

BNP Paribas

Barclays

Morgan Stanley

Morgan Stanley

06/16/2027

08/31/2027

06/15/2027

06/15/2027

08/31/2027

06/15/2027

06/15/2027

06/17/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

12/18/2026

06/15/2027

06/15/2027

06/15/2027

08/31/2027

03/02/2026

06/15/2027

06/15/2027

(139,394)

(161,174)

(109,718)

(66,261)

(4,408)

(35,545)

(125,672)

(22,336)

(132,701)

(50,946)

(47,301)

(40,658)

(278,764)

(21,390)

(187,038)

(495,743)

(425,023)

(221,658)

(34,639)

(77,658)

Audited Annual Report

(5,328)

(100,040)

(3,118)

765

(468)

120

1,330

(904)

(2,279)

(655)

(2,082)

(779)

(122,939)

(698)

537

(10,134)

(69,219)

929

161

(122)

137



FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD

usSD

usSD

usSD

usD

usD

usD

usSD

usSD

usSD

138

134,100

178,491

10,998

29,000

26,445

2,900

75,939

196,578

140,368

32,922

57,650

8,180

578,627

248

1,465

42,671

79,779

18,954

964

50,173

Receive FEDEF 1 Day (0.850)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (4.000)%

Pay Performance of the underlying equity/
bond basket of 4 Securities.

Receive FEDEF 1 Day (8.350)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (6.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (10.450)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive FEDEF 1 Day (11.450)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (6.350)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (4.125)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive FEDEF 1 Day (4.750)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive FEDEF 1 Day (0.625)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay FEDEF 1 Day 0.684%

Receive FEDEF 1 Day (3.431)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (4.875)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive USONBFR= 1 Day (0.414)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (5.625)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (16.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (3.000)%

Pay Performance of the underlying equity/
bond basket of 8 Securities.

Receive FEDEF 1 Day (1.250)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive FEDEF 1 Day (18.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (1.625)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Audited Annual Report

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

BNP Paribas

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

08/17/2026

06/15/2027

06/15/2027

08/31/2027

06/15/2027

12/18/2026

06/15/2027

06/15/2027

06/15/2027

06/15/2027

(77,695)

(179,603)

(63,235)

(61,032)

(49,293)

(3,127)

(35,934)

(167,754)

(99,611)

(271,028)

1,264,075

(30,694)

(271,782)

(2,735)

(17,552)

(89,738)

(306,023)

(82,540)

(8,655)

(257,035)

1,480

(2,491)

670

(1,056)

106

24

2,089

(7,860)

(2,371)

(319)

51,268

292

(4,975)

(610)

264

(17,051)

1,327

(678)

165

1,185
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Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD
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18,764

1,880

987

36,100

2,561

86,210

11,230

1,859

6,214

22,000

17,821

102,282

4,000

1,356

2,269

7,000

83,948

1,387

215

6,610

Receive FEDEF 1 Day (5.875)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (5.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (16.375)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (0.811)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (2.250)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive FEDEF 1 Day (7.750)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive FEDEF 1 Day (10.250)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive FEDEF 1 Day (2.625)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (6.875)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (5.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (1.750)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive FEDEF 1 Day (4.500)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive FEDEF 1 Day (4.156)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (17.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (7.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (8.196)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (7.375)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive FEDEF 1 Day (3.009)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (17.875)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (19.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

06/15/2027

06/15/2027

06/15/2027

06/17/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

03/24/2027

03/24/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

(44,656)

(99,346)

(44,872)

(107,161)

(73,219)

(103,291)

(33,317)

(92,855)

(35,023)

(34,107)

(163,176)

(100,858)

(56,200)

(100,692)

(75,614)

(28,402)

(119,127)

(172,114)

(2,685)

(32,117)

Audited Annual Report

1,251

(3,759)

(7,327)

7,611

(565)

3,271

(475)

6,584

155

141

(1,703)

(2,041)

(1,266)

(10,966)

(5,382)

1,909

686

(2,555)

61

(2,078)

139



FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

usD

usD

usSD

usSD

usSD

usSD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD

usSD

usSD

usSD

140

9,000

125,095

16,416

26,741

85,120

191,029

147,877

1,136

157,129

456

1,607

96,012

1,390

196,837

45,055

15,000

2,840

463,562

25,055

70,000

Receive FEDEF 1 Day (9.403)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (5.250)%

Pay Performance of the underlying equity/
bond basket of 4 Securities.

Receive USONBFR= 1 Day (0.511)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR= 1 Day (0.430)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (6.500)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay FEDEF 1 Day 0.000%

Receive FEDEF 1 Day (11.950)%

Pay Performance of the underlying equity/
bond basket of 5 Securities.

Receive FEDEF 1 Day (17.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (3.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR= 1 Day (0.477)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR= 1 Day (0.550)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (4.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (15.500)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive FEDEF 1 Day (0.875)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive FEDEF 1 Day (2.500)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (3.875)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (1.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (2.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (17.550)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive FEDEF 1 Day (15.563)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Audited Annual Report

Morgan Stanley

Morgan Stanley

BNP Paribas

BNP Paribas

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

BNP Paribas

BNP Paribas

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

06/15/2027

06/15/2027

08/31/2027

08/31/2027

06/15/2027

01/29/2026

06/15/2027

06/15/2027

06/15/2027

08/31/2027

08/31/2027

06/17/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/17/2027

06/15/2027

06/15/2027

(18,572)

(266,844)

(107,361)

(652,213)

(148,818)

(218,775)

(16,117)

(50,209)

(15,253)

(19,429)

(114,445)

(23,347)

(279,512)

(103,277)

(107,914)

(47,352)

(92,848)

(42,183)

(138,703)

872

(10,962)

(20,092)

(63,418)

(253)

(295,597)

(10,992)

796

(436)

(2,193)

(770)

5,591

(1,055)

4,515

1,386

(229)

177

(2,839)

(414)

3,837
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Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD
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34,180

8,000

83,878

11,000

126,000

33,600

1,725

14,691

1,194

383

1,798

13,949

29,650

29,650

11,606

67,000

12,837

39,484

11,602

919

Receive FEDEF 1 Day (2.875)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (0.938)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (1.375)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive FEDEF 1 Day (5.114)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (7.188)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (5.563)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (18.250)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR= 1 Day (0.500)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (6.718)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (2.125)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive FEDEF 1 Day (0.630)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay FEDEF 1 Day 0.400%

Receive FEDEF-1D 1 Day 0.400%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 1 Security.

Pay FEDEF-1D 1 Day 0.400%

Receive FEDEF 1 Day (5.860)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR= 1 Day (1.330)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive Performance of the underlying equity/

bond basket of 5 Securities.

Pay FEDEF 1 Day 0.000%

Receive FEDEF 1 Day (13.050)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (9.568)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (1.688)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

BNP Paribas

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Barclays

Barclays

Morgan Stanley

BNP Paribas

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

08/31/2027

06/15/2027

12/18/2026

09/15/2025

06/14/2027

06/14/2027

06/14/2027

06/15/2027

08/31/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

(78,786)

(154,162)

(256,927)

(14,789)

(170,197)

(20,927)

(20,115)

(26,738)

(44,172)

(54,852)

(77,260)

203,795

(433,186)

426,815

(9,678)

(64,404)

30,426

(35,171)

(52,829)

(50,515)

Audited Annual Report

3,508

(3,208)

(1,489)

(119)

(2,072)

(577)

377

2,110

1,196

(5,470)

(8,163)

10,322

4,151

(4,675)

177

(600)

722

(1,016)

(2,895)

170

141



FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD

142

9,653

695

19,480

22,800

471

10,975

3,000

1,202

4,900

2,578

5,000

1,024

4,497

18,311

4,300

18,539

12,886

92,000

30,000

5,120

Receive FEDEF 1 Day (0.664)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (2.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (18.000)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive FEDEF 1 Day (8.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (3.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (6.249)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (6.375)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (15.375)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (3.120)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (4.806)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (14.550)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR= 1 Day (0.350)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (13.150)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (7.768)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (13.650)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (0.730)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (5.564)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (8.500)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive FEDEF 1 Day (8.438)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR= 1 Day (0.850)%
Pay Performance of the underlying equity/
bond basket of 1 Security.
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Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

BNP Paribas

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

BNP Paribas

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

03/24/2027

06/15/2027

06/15/2027

06/15/2027

08/31/2027

06/15/2027

06/15/2027

06/15/2027

09/15/2025

06/15/2027

06/15/2027

06/15/2027

08/31/2027

(7,185)

(53,592)

(224,403)

(112,091)

(25,236)

(98,011)

(33,706)

(263,891)

(79,318)

(109,671)

(16,119)

(16,056)

(23,421)

(16,089)

(10,787)

(333,331)

(6,951)

(97,554)

(52,576)

(283,290)

(37)

4,445

6,237

(4,398)

(311)

(1,554)

597

(4,957)

3,297

(9,635)

474

3,012

(642)

(59)

(503)

(47,274)

(138)

(3,336)

3,504

(35,358)
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Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

usD

usSD

usSD

usSD

usSD

usD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD

usSD

usSD

usSD

www.franklintempleton.lu

87,644

37,296

15,612

92,508

1,939

2,829

1,758

10,629

29,400

21

206

245

747

150

11,939

266,500

22,700

399

498

11,155

Receive Performance of the underlying equity/ Morgan Stanley

bond basket of 2 Securities.

Pay FEDEF 1 Day 2.500%

Receive FEDEF 1 Day (8.467)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (13.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR= 1 Day (4.350)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (3.437)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR= 1 Day (0.450)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (3.124)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (15.685)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive HIHKDOND= 1 Day (0.350)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (2.300)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SOFR 1 Day (0.250)%

Pay Performance of the underlying equity/
bond basket of 3 Securities.

Receive FEDEF 1 Day (0.150)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (0.150)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (0.350)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (6.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (3.250)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (12.063)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SOFR 1 Day (0.700)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive SOFR 1 Day (0.450)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (19.323)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Morgan Stanley

Morgan Stanley

BNP Paribas

Morgan Stanley

BNP Paribas

Morgan Stanley

Morgan Stanley

BNP Paribas

Morgan Stanley

Goldman Sachs

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Goldman Sachs

Goldman Sachs

Morgan Stanley

02/08/2027

06/15/2027

06/15/2027

08/31/2027

06/15/2027

08/31/2027

06/15/2027

06/15/2027

08/12/2025

12/18/2026

09/12/2033

04/26/2027

06/02/2026

12/08/2025

06/15/2027

06/15/2027

06/15/2027

09/12/2033

09/12/2033

06/15/2027

405,142

(64,089)

(1,505)

(49,307)

(41,020)

(60,314)

(54,971)

(1,767)

(187,670)

(536,700)

(8,917,846)

(777,895)

(758,922)

(828,117)

(9,118)

(140,464)

(55,456)

(7,293,437)

(3,288,877)

(995)
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12,480

(4,130)

(17

3,182

(813)

(29,206)

50

(17)

(5,725)

(4,648)

(158,889)

(1,193)

(5,998)

(24,278)

209

(2,023)

(1,328)

174,783

95,428

(13)
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD

144

20,850

19,054

3,615

28,600

60,089

4,537

77

3,310

400

33

6,089

64,409

11,795

4,069

42,100

66,400

2,311

19,302

877

2,782

Receive FEDEF 1 Day (0.780)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (15.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (4.928)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (4.438)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (3.625)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive FEDEF 1 Day (14.250)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR= 1 Day (0.530)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (6.409)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (15.950)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (14.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (10.650)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (9.000)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive USONBFR= 1 Day (0.400)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (16.125)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (0.750)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (14.561)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (5.536)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR= 1 Day (0.250)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (1.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (1.271)%

Pay Performance of the underlying equity/
bond basket of 1 Security.
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Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

BNP Paribas

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

BNP Paribas

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

BNP Paribas

Morgan Stanley

Morgan Stanley

09/15/2025

06/17/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

08/31/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

08/31/2027

06/15/2027

06/17/2027

06/17/2027

06/15/2027

08/31/2027

06/15/2027

06/15/2027

(140,112)

(9,993)

(8,005)

(22,681)

(57,978)

(38,355)

(2,983)

(51,761)

(1,193)

(588)

(40,235)

(100,116)

(1,169,002)

(17,003)

(218,052)

(10,232)

(105,058)

(81,454)

(59,723)

(148,358)

1,430

(264)

(191)

(823)

3,986

1,105

240

1,131

(1)

1

(977)

(257)

(144,922)

(550)

(7,615)

(696)

(7,925)

(8,433)

(246)

(5,983)
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Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading
currency

Nominal
amount

Fund receives
Fund pays

Counterparty

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Maturity
date

Global
exposure
usbD

Unrealised
profit/(loss)
usbD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD

usSD

usSD

usSD

usSD

usSD

usSD

usD

usD

usD
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2,123

6,434

3,707

2,077

2,271

7,968

40,930

2,768

49,010

245,682

24,000

6,479

6,518

264

8,202

17,000

58,237

46,154

5,666

2,796

Receive FEDEF 1 Day (5.062)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (4.189)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (3.688)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (14.000)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (0.937)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (4.625)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (6.306)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (17.000)%

Pay Performance of the underlying equity/
bond basket of 2 Securities.

Receive FEDEF 1 Day (4.375)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (17.082)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (7.688)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (4.449)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (4.969)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive USONBFR= 1 Day (0.330)%
Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (7.625)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (1.559)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (2.549)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (9.950)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (5.947)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Receive FEDEF 1 Day (3.872)%

Pay Performance of the underlying equity/
bond basket of 1 Security.

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

BNP Paribas

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/16/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

08/31/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

06/15/2027

(37,266)

(127,847)

(52,382)

(168,998)

(100,696)

(47,775)

(35,994)

(54,680)

(7,218)

(114,460)

(31,170)

(82,470)

(1,707)

(1,156)

(6,137)

(66,349)

(18,488)

(124,373)

(19,230)

(72,915)
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4,611

3,902

(1,036)

(3,765)

(3,899)

1,856

(149)

2,670

(392)

(3,561)

(448)

83

26

(118)

(156)

(1,571)

61

(4,284)

416

(168)
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Trading Nominal Fund receives Counterparty Maturity Global Unrealised
currency amount Fund pays date exposure profit/(loss)
uUsbD usb
uUsD 581,000 Receive Performance of the underlying equity/ Nomura 11/30/2027 1,046,575 219,940
bond basket of 1 Security.
Pay USONBFR 1 Month 0.645%
usD 1,950 Receive FEDEF 1 Day (12.250)% Morgan Stanley  06/15/2027 (3,381) (100)
Pay Performance of the underlying equity/
bond basket of 1 Security.
usb 2,900 Receive FEDEF 1 Day (8.929)% Morgan Stanley  06/15/2027 (3,037) (22)
Pay Performance of the underlying equity/
bond basket of 1 Security.
uUsD 620 Receive FEDEF 1 Day (0.812)% Morgan Stanley  06/15/2027 (47,753) (1,279)
Pay Performance of the underlying equity/
bond basket of 1 Security.
usD 18,353 Receive FEDEF 1 Day (11.500)% Morgan Stanley  06/15/2027 (28,984) 1,471
Pay Performance of the underlying equity/
bond basket of 1 Security.
usD 68,380 Receive FEDEF 1 Day (7.450)% Morgan Stanley  06/15/2027 (61,398) 7
Pay Performance of the underlying equity/
bond basket of 1 Security.
usD 72,632 Receive FEDEF 1 Day (4.086)% Morgan Stanley  06/15/2027 (67,618) 96
Pay Performance of the underlying equity/
bond basket of 1 Security.
ZAR 1,651,672 Receive Performance of the underlying equity/ Morgan Stanley  12/17/2026 4,130,271 23,367
bond basket of 23 Securities.
Pay SABOR 1 Day 0.700%
ZAR 26,893 Receive SABOR 1 Day (1.250)% Morgan Stanley ~ 12/17/2026 (262,506) (30,650)
Pay Performance of the underlying equity/
bond basket of 1 Security.
ZAR 29,252 Receive SABOR 1 Day (0.875)% Morgan Stanley  12/17/2026 (72,602) 34,779
Pay Performance of the underlying equity/
bond basket of 1 Security.
ZAR 672,675 Receive SABOR 1 Day (0.500)% Morgan Stanley  12/17/2026 (2,560,016) (139,082)
Pay Performance of the underlying equity/
bond basket of 13 Securities.
ZAR 323,585 Receive SABOR 1 Day (0.531)% Morgan Stanley  12/17/2026 (179,793) (9,447)
Pay Performance of the underlying equity/
bond basket of 2 Securities.
ZAR 4,764 Receive SABOR 1 Day 0.000% Morgan Stanley  12/17/2026 (61,168) (389)
Pay Performance of the underlying equity/
bond basket of 1 Security.
ZAR 131,558 Receive SABOR 1 Day (0.750)% Morgan Stanley  12/17/2026 (117,485) 89,572
Pay Performance of the underlying equity/
bond basket of 1 Security.
3,690,832
Franklin Alternative Strategies Fund
Geographic distribution based on economic exposure:
Global % of Basket
Exposure Global
uUsD Exposure
United States of America (9,545,128) 1,283.08
European Community* (1,512,262) 203.28
Panama (1,351,588) 181.68
Australia (1,190,050) 159.97
Luxembourg (1,127,690) 151.59
Ireland (983,392) 132.19
Finland (746,397) 100.33
Hong Kong (569,379) 76.54
Canada (564,933) 75.94
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 10 - Open positions on contract for differences (continued)

Franklin Alternative Strategies Fund (continued)

Geographic distribution based on economic exposure: (continued)

Global % of Basket
Exposure Global
uUsD Exposure
Spain (563,614) 75.76
New Zealand (472,018) 63.45
Jersey (464,928) 62.50
Singapore (355,759) 47.82
Denmark (300,122) 40.34
Taiwan (288,812) 38.82
Austria (209,297) 28.13
South Korea (207,226) 27.86
Belgium (147,400) 19.81
Virgin Islands, British (133,711) 17.97
Bermuda (105,340) 14.16
Switzerland (100,866) 13.56
Philippines (92,452) 12.43
Mauritius (85,352) 11.47
Israel (60,314) 8.11
Isle of Man (36,748) 4.94
Poland (2,130 0.29
Russia - -
Cyprus 15,457 (2.08)
Papua New Guinea 22,917 (3.08)
Netherlands 187,904 (25.26)
Indonesia 197,938 (26.61)
Malaysia 313,536 (42.15)
Turkey 326,042 (43.83)
Guernsey 379,297 (50.98)
United Kingdom 514,664 (69.18)
Thailand 514,931 (69.22)
South Africa 891,894 (119.89)
Japan 953,198 (128.13)
Cayman Islands 975,902 (131.18)
Sweden 1,097,944 (147.59)
Norway 1,115,999 (150.01)
Brazil 1,154,189 (155.15)
Italy 1,641,285 (220.62)
France 1,810,372 (243.35)
China 3,211,646 (431.72)
Germany 5,147,869 (691.99)
(743,924) 100.00
*It comprises of index securities
Note 11 - Open positions on credit default swap contracts
As at June 30, 2025, the Company had entered into the following outstanding contracts:
Franklin Alternative Strategies Fund
Nominal Description Interest Counterparty Buy/Sell Maturity Trading Market Value Unrealised
paid/received Protection date currency usb profit/(loss)
% usb
285,000 Bahrain Government Bond 1.00% Goldman Sachs Buy 06/20/2030 USD 12,772 (4,171)
7% 26/01/2026
304,000 Hertz Corp. (The) 5% 5.00% Morgan Stanley Buy 12/20/2026  USD 39,868 (45,460)
01/12/2029
550,000 Kering SA 1.25% 1.00% Morgan Stanley Buy 06/20/2030 EUR 5,159 2,609
10/05/2026
229,000 Kohl's Corp. 4.25% 1.00% Morgan Stanley Buy 12/20/2027  USD 26,720 10,723
17/07/2025
166,000 Kohl's Corp. 4.25% 1.00% Morgan Stanley Buy 06/20/2026  USD 777 (8,739)
17/07/2025
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 11 - Open positions on credit default swap contracts (continued)

Franklin Alternative Strategies Fund (continued)

Nominal Description Interest Counterparty Buy/Sell Maturity Trading Market Value Unrealised
paid/received Protection date currency uUsD profit/(loss)
% uUsSD
42,000 Kohl's Corp. 3.375% 1.00% Morgan Stanley Buy 06/20/2026  USD 196 (2,085)
01/05/2031
285,000 Kohl's Corp. 3.375% 1.00% Morgan Stanley Buy 06/20/2028  USD 46,139 (21,670)
01/05/2031
260,000 Kohl's Corp. 3.375% 1.00% Morgan Stanley Buy 06/20/2030  USD 78,599 (13,377)
01/05/2031
409,000 Kohl's Corp. 3.375% 5.00% Morgan Stanley Buy 06/20/2030  USD 66,636 (54,130)
01/05/2031
117,547,000 Nippon Paper Industries 1.00% Goldman Sachs Buy 06/20/2030 JPY 32,303 (8,639)
Co. Ltd. 0.49% 23/07/2027
285,000 SaudiArabia Government 1.00% Barclays Sell 06/20/2030 USD 4,175 (2)
Bond 4.75% 16/01/2030
951,000 Saudi Arabia Government 1.00% Goldman Sachs Buy 06/20/2035 USD 5,503 (8,340)
Bond 4.75% 16/01/2030
1,804,000 SES SA0.875% 1.00% Morgan Stanley Buy 06/20/2030 EUR 100,481 (49,697)
04/11/2027
1,611,000 Volkswagen AG 3.875% 1.00% Morgan Stanley Buy 06/20/2030 EUR 18,122 3,229
29/03/2026
1,384,000 Whirlpool Corp. 4.75% 1.00% Morgan Stanley Buy 06/20/2030 USD 39,655 (40,097)
26/02/2029
934,000 WPP 2005 Ltd. 2.25% 1.00% Morgan Stanley Buy 06/20/2030 EUR 4,242 16,628
22/09/2026
545,000 Xerox Corp. 6.75% 1.00% Morgan Stanley Buy 12/20/2029 USD 176,591 8,029
15/12/2039
333,000 Abu Dhabi Government 1.00% Goldman Sachs Buy 06/20/2030  USD (9,954) (1,231)
Bond 3.125% 03/05/2026
809,000 American Airlines Group, 5.00% Morgan Stanley Buy 06/20/2026  USD (18,422) 5,328
Inc. 6.5% 01/07/2025
524,000 American Airlines Group, 5.00% J.P. Morgan Buy 06/20/2026  USD (11,932) 1,520
Inc. 6.5% 01/07/2025
797,000 American Airlines Group, 5.00% Morgan Stanley Buy 06/20/2027  USD (19,286) (9,312)
Inc. 6.5% 01/07/2025
519,000 American Axle & 5.00% Morgan Stanley Buy 06/20/2030  USD (10,246) 1,409
Manufacturing, Inc. 5%
01/10/2029
245,600 CMACGM SA5.5% 5.00% Morgan Stanley Buy 06/20/2030 EUR (32,993) (3,090)
15/07/2029
235,000 Egypt Government Bond 1.00% Goldman Sachs Sell 06/20/2029  USD (28,840) 9,178
7.6% 01/03/2029
221,000 Egypt Government Bond 1.00% J.P. Morgan Sell 12/20/2029  USD (31,336) 6,780
7.6% 01/03/2029
209,000 Egypt Government Bond 1.00% Barclays Sell 12/20/2029  USD (29,634) 6,413
7.6% 01/03/2029
473,000 Fiat Chrysler Automobiles 5.00% Morgan Stanley Buy 06/20/2030 EUR (83,394) 426
NV 3.875% 05/01/2026
796,000 Ford Motor Co. 4.346% 5.00% Morgan Stanley Buy 06/20/2030 USD (111,737) (1,133)
08/12/2026
146,000 Hertz Corp. (The) 5% 5.00% Morgan Stanley Sell 12/20/2025  USD (4,155) 15,262
01/12/2029
274,000 International Consolidated 5.00% Morgan Stanley Buy 06/20/2030 EUR (59,273) (3,423)
Airlines Group SA 2.75%
25/03/2025
680,000 Ivory Coast Government 1.00% Barclays Sell 06/20/2030  USD (81,359) 25,697
Bond 6.125% 15/06/2033
431,000 Jaguar Land Rover 5.00% Morgan Stanley Buy 06/20/2030 EUR (64,442) (13,712)
Automotive plc 4.5%
15/01/2026
177,000 K. Hovnanian Enterprises, 5.00% Morgan Stanley Buy 06/20/2030 USD (7,023) (103)
Inc. 11.75% 30/09/2029
34,000 K. Hovnanian Enterprises, 5.00% Morgan Stanley Buy 12/20/2028  USD (1,819) (367)
Inc. 11.75% 30/09/2029
88,375,000 Kobe Steel Ltd. 0.981% 1.00% Goldman Sachs Buy 06/20/2030  JPY (5,609) 1,574

148

26/11/2027

Audited Annual Report

www.franklintempleton.lu



FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 11 - Open positions on credit default swap contracts (continued)

Franklin Alternative Strategies Fund (continued)

Nominal Description Interest Counterparty Buy/Sell Maturity Trading Market Value Unrealised
paid/received Protection date currency uUsD profit/(loss)
% uUsSD
3,798,000 Korea Government Bond 1.00% Goldman Sachs Buy 06/20/2030 USD (129,257) (12,064)
2.75% 19/01/2027
539,000 Lincoln National Corp. 1.00% Morgan Stanley Buy 06/20/2028  USD (3,960) (1,291)
3.4% 15/01/2031
1,723,000 MetLife, Inc. 3.6% 1.00% Morgan Stanley Buy 06/20/2030  USD (33,999) (8,163)
13/11/2025
333,000 Qatar Government Bond 1.00% Goldman Sachs Buy 06/20/2030  USD (10,035) (1,312)
9.75% 15/06/2030
1,468,000 Saudi Arabia Government 1.00% Barclays Buy 06/20/2030  USD (21,504) (1,109)
Bond 4.75% 16/01/2030
4,420,000 Saudi Arabia Government 1.00% Goldman Sachs Buy 06/20/2030 USD (64,745) (10,346)
Bond 4.75% 16/01/2030
217,000 TEGNA, Inc. 4.75% 5.00% Morgan Stanley Buy 06/20/2030  USD (23,816) (2,602)
15/03/2026
124,000 Univision Communications, 5.00% Goldman Sachs Buy 06/20/2030 USD (5,446) (702)
Inc. 7.375% 30/06/2030
87,000 Virgin Media Finance plc 5.00% Morgan Stanley Buy 06/20/2030 EUR (6,647) 1,986
3.75% 15/07/2030
91,000 American Airlines Group, 5.00% J.P. Morgan Buy 12/20/2029  USD 1,260 (2,863)
Inc. 6.5% 01/07/2025
109,000 American Airlines Group, 5.00% Morgan Stanley Buy 06/20/2026  USD (2,482) 1,363
Inc. 6.5% 01/07/2025
1,052,000 American Airlines Group, 5.00% Morgan Stanley Buy 06/20/2027  USD (25,456) (23,590)
Inc. 6.5% 01/07/2025
323,000 American Airlines Group, 5.00% Morgan Stanley Buy 06/20/2027  USD (7,816) (2,003)
Inc. 5% 20/06/2027
744,000 Argentina Government 5.00% Goldman Sachs Buy 12/20/2026  USD 19,344 (371,918)
Bond 1% 09/07/2029
155,000 Bayerische Landesbank 1.00% Bank of America Buy 12/20/2025 EUR (874) 571
3.5% 20/12/2025
1,000,000 CDX.NA.EM.43-V1. 1.00% Barclays Sell 06/20/2030  USD (24,483) 13,961
Jun.2030 1% 20/06/2030
4,000,000 CDX.NA.HY.44-V1. 5.00% Barclays Sell 06/20/2030  USD 306,998 78,798
Jun.2030 5% 20/06/2030
10,500,000 CDX.NA.HY.44-V1. 5.00% J.P. Morgan Buy 06/20/2030  USD (805,869) (181,790)
Jun.2030 5% 20/06/2030
32,000,000 CDX.NA.IG.44-V1. 1.00% Barclays Sell 06/20/2030  USD 718,501 117,525
Jun.2030 1% 20/06/2030
676,000 Cie de Saint-Gobain SA 1.00% Morgan Stanley Buy 12/20/2029 EUR (20,744) (594)
1.625% 10/08/2025
737,000 Egypt Government Bond 1.00% Citibank Buy 06/20/2026  USD 15,410 (249,781)
4.55% 20/06/2026
2,317,000 Egypt Government Bond 1.00% Goldman Sachs Sell 06/20/2029  USD (284,355) 100,010
7.6% 01/03/2029
347,000 Egypt Government Bond 1.00% Barclays Sell 06/20/2029  USD (42,586) 21,676
7.6% 01/03/2029
404,000 Ford Motor Co. 4.346% 5.00% Morgan Stanley Buy 06/20/2030 USD (56,710) 4,304
08/12/2026
622,000 Italy Government Bond 1.00% Morgan Stanley Buy 06/20/2026  USD (5,553) 2,590
2.375% 20/06/2026
12,000,000 ITRAXX.EUROPE. 5.00% Barclays Sell 06/20/2030 EUR 1,336,774 250,670
CROSSOVER.43-V1.
Jun.2030 5% 20/06/2030
26,000,000 ITRAXX.EUROPE. 1.00% Barclays Sell 06/20/2030 EUR 662,260 100,147
MAIN.43-V1.Jun.2030 1%
20/06/2030
491,000 K. Hovnanian Enterprises, 5.00% Morgan Stanley Buy 06/20/2028  USD (28,130) (5,381)
Inc. 7% 20/06/2028
239,000 K. Hovnanian Enterprises, 5.00% Barclays Buy 06/20/2028  USD (13,693) 7,970
Inc. 7% 20/06/2028
35,000 K. Hovnanian Enterprises, 5.00% Morgan Stanley Buy 06/20/2030 USD (1,389) (15)
Inc. 7% 20/06/2030
177,000 K. Hovnanian Enterprises, 5.00% Morgan Stanley Buy 06/20/2029  USD (8,843) (263)
Inc. 7% 20/06/2029
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 11 - Open positions on credit default swap contracts (continued)

Franklin Alternative Strategies Fund (continued)

Nominal Description Interest Counterparty Buy/Sell Maturity Trading Market Value Unrealised
paid/received Protection date currency uUsD profit/(loss)
% usD
123,000 Kohl's Corp. 4.25% 1.00% Morgan Stanley Buy 12/20/2027 uUsD 14,352 7,501
17/07/2025
433,000 Lincoln National Corp. 1.00% Morgan Stanley Buy 06/20/2027  USD (3,549) (4,878)
3.4% 15/01/2031
31,274,000 Nippon Paper Industries 1.00% J.P. Morgan Buy 12/20/2025 JPY (759) (843)
Co. Ltd. 0.49% 23/07/2027
36,129,000 Nippon Paper Industries 1.00% Citigroup Buy 12/20/2025 JPY (877) (1,160)
Co. Ltd. 0.49% 23/07/2027
1,487,806 (347,569)
Franklin Flexible Alpha Bond Fund
Nominal Description Interest Counterparty Buy/Sell Maturity Trading Market Value Unrealised
paid/received Protection date currency uUsD profit/(loss)
% UsD
14,315,000 CDX.NA.HY.44-V1. 5.00% Citigroup Sell 06/20/2030 usbD 1,076,798 272,632
Jun.2030 5% 20/06/2030
19,975,000 CDX.NA.IG.44-V1. 1.00% Citigroup Sell 06/20/2030 usbD 442,398 78,898
Jun.2030 1% 20/06/2030
130,000 NRG Energy, Inc. 7.25% 5.00% Goldman Sachs Sell 12/20/2025 usb 2,927 1,227
15/05/2026
1,522,123 352,757
Franklin Global Fundamental Strategies Fund
Nominal Description Interest Counterparty Buy/Sell Maturity Trading Market Value Unrealised
paid/received Protection date currency uUsD profit/(loss)
% UsD
1,310,000 Panama Government 1.00% J.P. Morgan Sell 12/20/2028  USD (17,753) 7,346
Bond 8.875% 30/09/2027
1,330,000 Panama Government 1.00% Barclays Sell 12/20/2028  USD (18,024) 6,962
Bond 8.875% 30/09/2027
(35,777) 14,308
Franklin Strategic Income Fund
Nominal Description Interest Counterparty Buy/Sell Maturity Trading Market Value Unrealised
paid/received Protection date currency uUsD profit/(loss)
% usD
1,230,000 Carnival Corp. 6.65% 1.00% Citibank Sell 06/20/2027 usbD 8,332 96,122
15/01/2028
16,200,000 CDX.NA.HY.44-V1. 5.00% Citigroup Sell 06/20/2030 usbD 1,218,591 202,895
Jun.2030 5% 20/06/2030
1,226,923 299,017
Franklin U.S. Low Duration Fund
Nominal Description Interest Counterparty Buy/Sell Maturity Trading Market Value Unrealised
paid/received Protection date currency uUsD profit/(loss)
% usD
260,000 Carnival Corp. 6.65% 1.00% Citibank Sell 06/20/2027 uUsD 1,761 20,318
15/01/2028
2,800,000 CDX.NA.HY.37-V4. 5.00% Citibank Sell 12/20/2026 usbD 188,767 51,013
Dec.2026 5% 20/12/2026
700,000 CDX.NA.HY.39-V3. 5.00% J.P. Morgan Sell 12/20/2027 usbD 60,643 36,240

Dec.2027 5% 20/12/2027
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 11 - Open positions on credit default swap contracts (continued)

Franklin U.S. Low Duration Fund (continued)

Nominal Description Interest Counterparty Buy/Sell Maturity Trading Market Value Unrealised
paid/received Protection date currency uUsD profit/(loss)
% uUsSD
3,400,000 CDX.NA.HY.40-V3. 5.00% Citigroup Sell 06/20/2028 USD 229,239 186,427
Jun.2028 5% 20/06/2028
400,000 CDX.NA.HY.41-V1. 5.00% Citigroup Sell 12/20/2028  USD 29,232 28,481
Dec.2028 5% 20/12/2028
2,500,000 CDX.NA.HY.42-V1. 5.00% Citigroup Sell 06/20/2029 USD 192,750 85,649
Jun.2029 5% 20/06/2029
1,700,000 CDX.NA.HY.43-V1. 5.00% Citigroup Sell 12/20/2029  USD 124,721 7,944
Dec.2029 5% 20/12/2029
1,600,000 CDX.NA.IG.41-V1. 1.00% Citibank Sell 12/20/2028  USD 1,086 38,244
Dec.2028 1% 20/12/2028
3,530,000 CDX.NA.IG.43-V1. 1.00% Citigroup Sell 12/20/2029  USD 79,494 15,526
Dec.2029 1% 20/12/2029
12,400,000 CDX.NA.IG.44-V1. 1.00% Citigroup Sell 06/20/2030 USD 274,630 59,072
Jun.2030 1% 20/06/2030
1,182,323 528,914
Note 12 - Open positions on option contracts
As at June 30, 2025, the Company had entered into the following outstanding contracts:
Franklin Alternative Strategies Fund
Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts usb value profit/(loss)
position purchased/ usb usb
(sold)
Equity Option
Purchase Affirm Holdings, Inc., Put Option, Morgan
Strike Price 62.00, Jul. 2025 Stanley uUsD 7 48,398 49 (380)
Sale Amedisys, Inc., Put Option, Strike Morgan
Price 75.00, Jan. 2026 Stanley uUsD (47) 462,433 - 4,581
Purchase Amedisys, Inc., Put Option, Strike Morgan
Price 90.00, Jan. 2026 Stanley uUsD 47 462,433 - (13,326)
Purchase = American Airlines Group, Inc., Call Goldman
Option, Strike Price 12.00, Jul. 2025 Sachs uUsD 536,400 6,018,408 10,420 (19,082)
Purchase = American Axle & Manufacturing
Holdings, Inc., Put Option, Strike Price Morgan
3.00, Oct. 2025 Stanley uUsD 274 111,792 4,110 (6,991)
Purchase Applied Digital Corp., Put Option, Morgan
Strike Price 5.00, Jul. 2025 Stanley uUsD 14 14,098 - (554)
Purchase Bloom Energy Corp., Call Option, Morgan
Strike Price 25.00, Jul. 2025 Stanley uUsD 7 16,744 210 (190)
Purchase  Bloom Energy Corp., Put Option, Morgan
Strike Price 19.00, Jan. 2026 Stanley uUsbD 3 7,176 687 (992)
Purchase  Booz Allen Hamilton Holding Corp.,
Put Option, Strike Price 55.00, Dec.
2025 J.P. Morgan uUsD 66 687,258 6,435 1,394
Purchase  Booz Allen Hamilton Holding Corp.,
Put Option, Strike Price 65.00, Dec.
2025 J.P. Morgan uUsD 40 416,520 6,400 775
Purchase  Booz Allen Hamilton Holding Corp.,
Put Option, Strike Price 70.00, Dec.
2025 J.P. Morgan uUsD 24 249,912 4,920 490
Purchase = Commscope Holding Co., Inc., Call
Option, Strike Price 10.00, Aug. 2025 J.P. Morgan uUsD 32 26,496 2,240 875
Purchase = CoreWeave, Inc., Put Option, Strike
Price 80.00, Jun. 2026 J.P. Morgan uUsD 36 587,016 57,600 (44,709)
Purchase Etsy, Inc., Call Option, Strike Price Morgan
70.00, Jul. 2025 Stanley uUsD 7 35,112 35 (455)
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 12 - Open positions on option contracts (continued)

Franklin Alternative Strategies Fund (continued)

Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts uUsD value profit/(loss)
position purchased/ uUsD uUsD
(sold)

Purchase HCA Healthcare, Inc., Put Option,

Strike Price 320.00, Jul. 2025 J.P. Morgan usb 32 1,225,920 1,600 (4,960)
Sale Herc Holdings, Inc., Put Option, Strike Morgan

Price 75.00, Aug. 2025 Stanley usD (44) 579,436 - -
Purchase Herc Holdings, Inc., Put Option, Strike Morgan

Price 85.00, Aug. 2025 Stanley uUsbD 48 632,112 - -
Sale Juniper Networks, Inc., Put Option, Morgan

Strike Price 28.00, Nov. 2025 Stanley usb (45) 179,550 (1,125) 1,056
Purchase  Juniper Networks, Inc., Put Option, Morgan

Strike Price 33.00, Nov. 2025 Stanley usb 45 179,550 135 (7,629)
Purchase  Porch Group, Inc., Call Option, Strike Morgan

Price 12.50, Dec. 2025 Stanley usb 7 8,253 1,977 614
Purchase = PROS Holdings, Inc., Call Option, Morgan

Strike Price 15.00, Jul. 2025 Stanley uUsD 9 14,094 1,080 520
Purchase Sable Offshore Corp., Call Option, Morgan

Strike Price 25.00, Sep. 2025 Stanley uUsD 66 145,068 18,480 (9,011)
Sale Sable Offshore Corp., Call Option, Morgan

Strike Price 30.00, Sep. 2025 Stanley uUsD (66) 145,068 (9,900) 4,255
Purchase Sarepta Therapeutics, Inc., Call Morgan

Option, Strike Price 30.00, Jan. 2026 Stanley uUSsD 3 5,130 741 (15)
Sale SpringWorks Therapeutics, Inc., Call Morgan

Option, Strike Price 50.00, Jul. 2025  Stanley uUsD (50) 234,950 (50) 497
Purchase Telefonica SA, Put Option, Strike Goldman

Price 4.10, Aug. 2025 Sachs EUR 104,960 646,625 664 (4,196)
Purchase Transocean Ltd., Call Option, Strike ~ Morgan

Price 3.00, Jul. 2025 Stanley uUsD 13 3,367 13 (73)
Sale United States Steel Corp., Put Option, Morgan

Strike Price 30.00, Jul. 2025 Stanley usb (174) 827,892 - 33,489
Purchase United States Steel Corp., Put Option, Morgan

Strike Price 40.00, Jul. 2025 Stanley usb 174 827,892 - (92,660)
Sale Walgreens Boots Alliance, Inc., Put Morgan

Option, Strike Price 7.50, Jul. 2025 Stanley usb (198) 227,304 - 2,271
Purchase  Walgreens Boots Alliance, Inc., Put Morgan

Option, Strike Price 10.00, Jul. 2025  Stanley usb 198 227,304 198 (10,599)

106,919 (165,005)

Index Option
Sale EURO STOXX 50 Index, Put Option, Morgan

Strike Price 4,800.00, Jul. 2025 Stanley EUR (56) 3,498,293 (2,770) 15,266
Purchase EURO STOXX 50 Index, Put Option, Morgan

Strike Price 5,000.00, Jul. 2025 Stanley EUR 56 3,498,293 6,597 (24,582)
Purchase  S&P 500 Emini Index, Put Option, Morgan

Strike Price 5,925.00, Jun. 2025 Stanley uUsD 4 1,240,990 10 (4,794)
Sale S&P 500 Emini Index, Put Option, Morgan

Strike Price 6,020.00, Jul. 2025 Stanley uUsD (4) 1,240,990 (3,650) 2,090
Purchase  S&P 500 Emini Index, Put Option, Morgan

Strike Price 6,120.00, Jul. 2025 Stanley usb 4 1,240,990 6,450 (3,248)
Purchase S&P 500 Index, Put Option, Strike Morgan

Price 5,900.00, Jul. 2025 Stanley usb 3 1,861,485 3,120 (5,646)

9,757 (20,914)
116,676 (185,919)

Franklin Diversified Balanced Fund

Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts EUR value profit/(loss)
position purchased/ EUR EUR
(sold)
Index Option
Purchase EURO STOXX 50 Index, Call Option,
Strike Price 5,650.00, Jul. 2025 BNP Paribas EUR 76 4,030,462 988 (55,727)
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 12 - Open positions on option contracts (continued)

Franklin Diversified Balanced Fund (continued)

Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts EUR value profit/(loss)
position purchased/ EUR EUR
(sold)

Sale EURO STOXX 50 Index, Call Option,

Strike Price 6,200.00, Jul. 2025 BNP Paribas EUR (76) 4,030,462 (76) 3,380
Sale EURO STOXX 50 Index, Put Option,

Strike Price 4,000.00, Jul. 2025 J.P. Morgan EUR (104) 5,515,370 (624) 70,919
Sale EURO STOXX 50 Index, Put Option,

Strike Price 4,200.00, Jul. 2025 J.P. Morgan EUR (75) 3,977,430 (600) 62,993
Purchase = EURO STOXX 50 Index, Put Option,

Strike Price 4,500.00, Jul. 2025 J.P. Morgan EUR 104 5,515,370 1,768 (169,321)
Purchase = EURO STOXX 50 Index, Put Option,

Strike Price 4,700.00, Jul. 2025 J.P. Morgan EUR 75 3,977,430 2,250 (145,507)
Sale NASDAQ 100 Index, Call Option, Morgan

Strike Price 23,000.00, Aug. 2025 Stanley uUsD (4) 7,701,179 (153,657) (120,692)
Sale NASDAQ 100 Index, Put Option, Morgan

Strike Price 17,000.00, Jul. 2025 Stanley uUsD (10) 19,252,948 (1,800) 654,039
Sale NASDAQ 100 Index, Put Option, Morgan

Strike Price 18,000.00, Aug. 2025 Stanley uUsD (4) 7,701,179 (7,963) 120,964
Purchase  NASDAQ 100 Index, Put Option, Morgan

Strike Price 18,000.00, Jul. 2025 Stanley uUsD 10 19,252,948 3,566 (947,333)
Purchase  NASDAQ 100 Index, Put Option, Morgan

Strike Price 19,500.00, Aug. 2025 Stanley uUsD 4 7,701,179 18,710 (235,992)
Purchase  S&P 500 Index, Call Option, Strike

Price 6,000.00, Jul. 2025 J.P. Morgan uUsD 8 4,214,067 157,562 104,902
Sale S&P 500 Index, Call Option, Strike

Price 6,500.00, Jul. 2025 J.P. Morgan uUsD (8) 4,214,067 (1,358) 1,927

18,766 (655,448)
18,766 (655,448)

Franklin Diversified Conservative Fund

Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts EUR value profit/(loss)
position purchased/ EUR EUR
(sold)

Index Option
Purchase = EURO STOXX 50 Index, Call Option, Morgan

Strike Price 5,600.00, Aug. 2025 Stanley EUR 40 2,121,296 6,120 (23,844)
Purchase = EURO STOXX 50 Index, Call Option,

Strike Price 5,650.00, Jul. 2025 BNP Paribas EUR 28 1,484,907 364 (20,531)
Sale EURO STOXX 50 Index, Call Option, Morgan

Strike Price 6,000.00, Aug. 2025 Stanley EUR (40) 2,121,296 (200) 3,009
Sale EURO STOXX 50 Index, Call Option,

Strike Price 6,200.00, Jul. 2025 BNP Paribas EUR (28) 1,484,907 (28) 1,245
Sale EURO STOXX 50 Index, Put Option,

Strike Price 4,000.00, Jul. 2025 J.P. Morgan EUR (39) 2,068,264 (234) 26,595
Sale EURO STOXX 50 Index, Put Option,

Strike Price 4,200.00, Jul. 2025 J.P. Morgan EUR (29) 1,537,940 (232) 24,357
Purchase EURO STOXX 50 Index, Put Option,

Strike Price 4,500.00, Jul. 2025 J.P. Morgan EUR 39 2,068,264 663 (63,496)
Purchase = EURO STOXX 50 Index, Put Option,

Strike Price 4,700.00, Jul. 2025 J.P. Morgan EUR 29 1,537,940 870 (56,263)
Sale NASDAQ 100 Index, Call Option, Morgan

Strike Price 23,000.00, Aug. 2025 Stanley uUsD (1) 1,925,295 (38,414) (30,173)
Sale NASDAQ 100 Index, Put Option, Morgan

Strike Price 17,000.00, Jul. 2025 Stanley uUsD (4) 7,701,179 (720) 261,616
Sale NASDAQ 100 Index, Put Option, Morgan

Strike Price 18,000.00, Aug. 2025 Stanley uUsD (1) 1,925,295 (1,991) 30,241
Purchase  NASDAQ 100 Index, Put Option, Morgan

Strike Price 18,000.00, Jul. 2025 Stanley uUsD 4 7,701,179 1,426 (378,933)
Purchase = NASDAQ 100 Index, Put Option, Morgan

Strike Price 19,500.00, Aug. 2025 Stanley uUsD 1 1,925,295 4,678 (58,998)
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 12 - Open positions on option contracts (continued)

Franklin Diversified Conservative Fund (continued)

Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts EUR value profit/(loss)
position purchased/ EUR EUR
(sold)
Purchase Nikkei 225 Index, Call Option, Strike
Price 39,500.00, Aug. 2025 J.P. Morgan JPY 8 1,909,437 79,702 47,881
Sale Nikkei 225 Index, Call Option, Strike
Price 42,000.00, Aug. 2025 J.P. Morgan JPY (8) 1,909,437 (21,694) (14,061)
Purchase S&P 500 Index, Call Option, Strike
Price 6,000.00, Jul. 2025 J.P. Morgan uUsbD 3 1,580,275 59,086 39,338
Purchase  S&P 500 Index, Call Option, Strike Morgan
Price 6,150.00, Aug. 2025 Stanley uUsD 2 1,053,517 29,797 14,241
Sale S&P 500 Index, Call Option, Strike Morgan
Price 6,500.00, Aug. 2025 Stanley uUsD 2) 1,053,517 (3,788) (1,185)
Sale S&P 500 Index, Call Option, Strike
Price 6,500.00, Jul. 2025 J.P. Morgan uUsD 3) 1,580,275 (509) 723
114,896 (198,238)
114,896 (198,238)
Franklin Diversified Dynamic Fund
Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts EUR value profit/(loss)
position purchased/ EUR EUR
(sold)
Index Option
Purchase = EURO STOXX 50 Index, Call Option,
Strike Price 5,650.00, Jul. 2025 BNP Paribas EUR 77 4,083,495 1,001 (56,460)
Sale EURO STOXX 50 Index, Call Option,
Strike Price 6,200.00, Jul. 2025 BNP Paribas EUR (77) 4,083,495 (77) 3,424
Sale EURO STOXX 50 Index, Put Option,
Strike Price 4,000.00, Jul. 2025 J.P. Morgan EUR (105) 5,568,402 (630) 71,601
Sale EURO STOXX 50 Index, Put Option,
Strike Price 4,200.00, Jul. 2025 J.P. Morgan EUR (75) 3,977,430 (600) 62,993
Purchase = EURO STOXX 50 Index, Put Option,
Strike Price 4,500.00, Jul. 2025 J.P. Morgan EUR 105 5,568,402 1,785 (170,949)
Purchase EURO STOXX 50 Index, Put Option,
Strike Price 4,700.00, Jul. 2025 J.P. Morgan EUR 75 3,977,430 2,250 (145,507)
Sale NASDAQ 100 Index, Call Option, Morgan
Strike Price 23,000.00, Aug. 2025 Stanley uUsD (4) 7,701,179 (153,657) (120,692)
Sale NASDAQ 100 Index, Put Option, Morgan
Strike Price 17,000.00, Jul. 2025 Stanley uUsD (10) 19,252,948 (1,800) 654,039
Sale NASDAQ 100 Index, Put Option, Morgan
Strike Price 18,000.00, Aug. 2025 Stanley uUsD (4) 7,701,179 (7,963) 120,964
Purchase  NASDAQ 100 Index, Put Option, Morgan
Strike Price 18,000.00, Jul. 2025 Stanley uUsD 10 19,252,948 3,566 (947,333)
Purchase  NASDAQ 100 Index, Put Option, Morgan
Strike Price 19,500.00, Aug. 2025 Stanley uUsD 4 7,701,179 18,710 (235,992)
Purchase S&P 500 Index, Call Option, Strike
Price 6,000.00, Jul. 2025 J.P. Morgan uUsD 8 4,214,067 157,562 104,902
Sale S&P 500 Index, Call Option, Strike
Price 6,500.00, Jul. 2025 J.P. Morgan uUsD (8) 4,214,067 (1,358) 1,927
18,789 (657,083)
18,789 (657,083)
Franklin Flexible Alpha Bond Fund
Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts usb value profit/(loss)
position purchased/ uUsD uUsD
(sold)
Bond Option
Purchase US 10 Year Note, Call Option, Strike
Price 111.50, Jul. 2025 J.P. Morgan uUsD 64 717,056,000 66,000 (30,094)
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Note 12 - Open positions on option contracts (continued)

Franklin Flexible Alpha Bond Fund (continued)

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts uUsD value profit/(loss)
position purchased/ uUsD uUsD
(sold)
Sale US 10 Year Note, Call Option, Strike
Price 113.50, Jul. 2025 J.P. Morgan uUsD (128) 1,434,112,000 (30,000) 71,815
Sale US 10 Year Note, Put Option, Strike
Price 107.50, Aug. 2025 J.P. Morgan usbD (128) 1,434,112,000 (8,000) 75,818
Purchase US 10 Year Note, Put Option, Strike
Price 109.50, Aug. 2025 J.P. Morgan uUsbD 64 717,056,000 14,000 (71,092)
Purchase US 2 Year Note, Call Option, Strike
Price 104.13, Sep. 2025 J.P. Morgan uUsD 97 1,984,038,000 77,297 5,918
Sale US 2 Year Note, Call Option, Strike
Price 104.75, Sep. 2025 J.P. Morgan uUsD (194) 3,968,076,000 (72,750) (3,312)
46,547 49,053
Swaption
Purchase Credit Default Swap Index Option, Put
Option, Strike Price 0.01, Sep. 2025 J.P. Morgan uUsD 35,500,000 35,500,000 15,780 (22,560)
Purchase Credit Default Swap Index Option, Put
Option, Strike Price 1.02, Sep. 2025 J.P. Morgan uUsD 18,400,000 18,400,000 39,653 (68,907)
Sale Swaption, Call Option, Strike Price
3.30, Feb. 2026 BNP Paribas UsD  (37,700,000) 37,700,000 (118,395) (35,454)
Purchase  Swaption, Call Option, Strike Price
3.85, Feb. 2026 BNP Paribas uUsD 25,100,000 25,100,000 163,167 59,002
Purchase  Swaption, Put Option, Strike Price
3.23, Mar. 2026 Barclays EUR 2,600,000 2,600,000 16,392 (19,788)
116,597 (87,707)
163,144 (38,654)
Franklin Global Fundamental Strategies Fund
Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts usb value profit/(loss)
position purchased/ usb usb
(sold)
Currency Option
Sale Foreign Exchange JPY/USD, Put Morgan
Option, Strike Price 127.90, Oct. 2025 Stanley USD  (18,648,000) 16,541,225 (31,610) 98,049
Purchase Foreign Exchange JPY/USD, Put
Option, Strike Price 128.00, Sep. Morgan
2025 Stanley uUsD 9,170,000 8,140,370 9,395 (25,038)
Sale Foreign Exchange JPY/USD, Put
Option, Strike Price 136.20, Sep. Morgan
2025 Stanley USD  (32,545,000) 30,741,584 (158,267) 63,398
Purchase  Foreign Exchange JPY/USD, Put Morgan
Option, Strike Price 137.50, Oct. 2025 Stanley uUsD 18,648,000 17,782,787 169,405 (241,616)
Purchase Foreign Exchange JPY/USD, Put
Option, Strike Price 140.25, Sep. Morgan
2025 Stanley usD 39,054,000 37,986,847 426,170 (91,139)
Sale Foreign Exchange USD/JPY, Call Morgan
Option, Strike Price 146.80, Oct. 2025 Stanley USD  (22,144,000) 468,724,085,248 (189,347) 215,046
Purchase Foreign Exchange USD/JPY, Call Morgan
Option, Strike Price 154.35, Oct. 2025 Stanley uUsD 44,289,000 985,683,870,959 57,479 (200,593)
283,225 (181,893)
283,225 (181,893)
Franklin Global Multi-Asset Income Fund
Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts EUR value profit/(loss)
position purchased/ EUR EUR
(sold)
Index Option
Purchase = EURO STOXX 50 Index, Call Option, Morgan
Strike Price 5,600.00, Aug. 2025 Stanley EUR 139 7,371,504 21,267 (82,858)
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Note 12 - Open positions on option contracts (continued)

Franklin Global Multi-Asset Income Fund (continued)

Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts EUR value profit/(loss)
position purchased/ EUR EUR
(sold)

Purchase = EURO STOXX 50 Index, Call Option,

Strike Price 5,650.00, Jul. 2025 BNP Paribas EUR 53 2,810,717 689 (38,862)
Sale EURO STOXX 50 Index, Call Option, Morgan

Strike Price 6,000.00, Aug. 2025 Stanley EUR (139) 7,371,504 (695) 10,455
Sale EURO STOXX 50 Index, Call Option,

Strike Price 6,200.00, Jul. 2025 BNP Paribas EUR (53) 2,810,717 (53) 2,357
Sale EURO STOXX 50 Index, Put Option,

Strike Price 4,000.00, Jul. 2025 J.P. Morgan EUR (73) 3,871,365 (438) 49,780
Sale EURO STOXX 50 Index, Put Option,

Strike Price 4,200.00, Jul. 2025 J.P. Morgan EUR (52) 2,757,685 (416) 43,675
Purchase = EURO STOXX 50 Index, Put Option,

Strike Price 4,500.00, Jul. 2025 J.P. Morgan EUR 73 3,871,365 1,241 (118,851)
Purchase EURO STOXX 50 Index, Put Option,

Strike Price 4,700.00, Jul. 2025 J.P. Morgan EUR 52 2,757,685 1,560 (100,885)
Sale NASDAQ 100 Index, Call Option, Morgan

Strike Price 23,000.00, Aug. 2025 Stanley uUsD 3) 5,775,884 (115,242) (90,516)
Sale NASDAQ 100 Index, Put Option, Morgan

Strike Price 17,000.00, Jul. 2025 Stanley uUsD 7) 13,477,064 (1,260) 457,821
Sale NASDAQ 100 Index, Put Option, Morgan

Strike Price 18,000.00, Aug. 2025 Stanley uUsD 3) 5,775,884 (5,973) 90,721
Purchase  NASDAQ 100 Index, Put Option, Morgan

Strike Price 18,000.00, Jul. 2025 Stanley uUsD 7 13,477,064 2,496 (663,139)
Purchase  NASDAQ 100 Index, Put Option, Morgan

Strike Price 19,500.00, Aug. 2025 Stanley uUsD 3 5,775,884 14,033 (176,996)
Purchase Nikkei 225 Index, Call Option, Strike

Price 39,500.00, Aug. 2025 J.P. Morgan JPY 26 6,205,670 259,033 155,612
Sale Nikkei 225 Index, Call Option, Strike

Price 42,000.00, Aug. 2025 J.P. Morgan JPY (26) 6,205,670 (70,506) (45,700)
Purchase S&P 500 Index, Call Option, Strike

Price 6,000.00, Jul. 2025 J.P. Morgan usbD 6 3,160,550 118,172 78,676
Purchase S&P 500 Index, Call Option, Strike Morgan

Price 6,150.00, Aug. 2025 Stanley uUsD 7 3,687,308 104,292 49,837
Sale S&P 500 Index, Call Option, Strike Morgan

Price 6,500.00, Aug. 2025 Stanley uUsD (7) 3,687,308 (13,258) (4,152)
Sale S&P 500 Index, Call Option, Strike

Price 6,500.00, Jul. 2025 J.P. Morgan uUsD (6) 3,160,550 (1,019) 1,445

313,923 (381,580)
313,923 (381,580)
Franklin Income Fund
Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts usb value profit/(loss)
position purchased/ usb usb
(sold)

Equity Option
Sale Depository

Abbott Laboratories, Call Option, Trust

Strike Price 140.00, Jul. 2025 Company uUsbD (1,000) 13,601,000 (125,000) 160,821
Sale AbbVie, Inc., Call Option, Strike Price

200.00, Jul. 2025 Wells Fargo uUsbD (3,000) 55,686,000 (45,000) 526,232
Sale AbbVie, Inc., Put Option, Strike Price

170.00, Jul. 2025 Wells Fargo uUsD (1,500) 27,843,000 (60,000) 257,895
Sale Accenture plc, Put Option, Strike Price

290.00, Jul. 2025 BNP Paribas uUsD (1,000) 29,889,000 (248,000) 205,980
Sale Depository

Air Products and Chemicals, Inc., Call Trust

Option, Strike Price 300.00, Jul. 2025 Company uUsD (1,000) 28,206,000 (37,000) 147,321
Sale Depository

Air Products and Chemicals, Inc., Put Trust

Option, Strike Price 260.00, Jul. 2025 Company uUsD (500) 14,103,000 (37,500) 156,480
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Franklin Income Fund (continued)

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Purchase/ Description Counterparty Number of Commitment Market Unrealised
Sale contracts uUsD value profit/(loss)
position purchased/ uUsD uUsD
(sold)

Sale Amgen, Inc., Call Option, Strike Price

300.00, Jul. 2025 Nomura usb (1,250) 34,901,250 (37,500) 451,576
Sale Apple, Inc., Put Option, Strike Price

185.00, Aug. 2025 Susquehanna usb (2,000) 41,034,000 (436,000) 439,960
Sale AstraZeneca plc, Call Option, Strike

Price 80.00, Sep. 2025 Citigroup usb (5,000) 34,940,000 (215,000) 391,553
Sale BlackRock, Inc., Call Option, Strike

Price 1,050.00, Jul. 2025 Nomura usb (300) 31,477,500 (600,000) (389,178)
Sale BlackRock, Inc., Put Option, Strike

Price 860.00, Jul. 2025 Nomura usb (300) 31,477,500 - 193,632
Sale Bristol-Myers Squibb Co., Call Option,

Strike Price 60.00, Sep. 2025 Citigroup usb (7,000) 32,403,000 (70,000) 336,144
Sale Depository

Caterpillar, Inc., Call Option, Strike Trust

Price 370.00, Jul. 2025 Company usb (750) 29,115,750 (1,600,500) (1,148,377)
Sale CVS Health Corp., Call Option, Strike

Price 70.00, Jul. 2025 Nomura uUsD (3,000) 20,694,000 (294,000) (18,539)
Sale CVS Health Corp., Call Option, Strike

Price 75.00, Aug. 2025 Jane Street uUsD (3,000) 20,694,000 (279,000) (27,539)
Sale Dell Technologies, Inc., Call Option,

Strike Price 140.00, Jul. 2025 Wells Fargo usb (738) 9,047,880 (18,450) 118,782
Sale Dominion Energy, Inc., Call Option,

Strike Price 60.00, Sep. 2025 Susquehanna uUsD (2,500) 14,130,000 (210,000) (47,949)
Sale Depository

Exxon Mobil Corp., Call Option, Strike Trust

Price 120.00, Aug. 2025 Company uUsD (6,000) 64,680,000 (270,000) 412,923
Sale Depository

Home Depot, Inc. (The), Call Option, Trust

Strike Price 400.00, Aug. 2025 Company usb (500) 18,332,000 (63,500) 86,020
Sale Depository

Home Depot, Inc. (The), Put Option,  Trust

Strike Price 340.00, Aug. 2025 Company usb (500) 18,332,000 (133,000) 184,775
Sale International Business Machines

Corp., Put Option, Strike Price 245.00,

Jul. 2025 uBsS usb (1,500) 44,217,000 (16,500) 422,160
Sale Johnson & Johnson, Call Option,

Strike Price 170.00, Sep. 2025 Wells Fargo usb (7,000) 106,925,000 (287,000) 657,934
Sale Johnson & Johnson, Put Option,

Strike Price 145.00, Jul. 2025 Wells Fargo usb (3,000) 45,825,000 (141,000) 246,360
Sale Mondelez International, Inc., Call

Option, Strike Price 72.50, Sep. 2025 Citigroup usb (5,000) 33,720,000 (410,000) 9,103
Sale Morgan Stanley, Call Option, Strike

Price 145.00, Jul. 2025 Nomura usb (1,500) 21,129,000 (337,500) (191,729)
Sale NextEra Energy, Inc., Call Option,

Strike Price 77.50, Aug. 2025 Wells Fargo usb (4,000) 27,768,000 (232,000) 271,082
Sale Depository

ONEOK, Inc., Call Option, Strike Price Trust

90.00, Sep. 2025 Company usb (2,000) 16,326,000 (266,000) 131,641
Sale Southern Co. (The), Call Option,

Strike Price 92.50, Sep. 2025 Citigroup usbh (3,000) 27,549,000 (840,000) (258,539)
Sale Southern Co. (The), Call Option,

Strike Price 95.00, Aug. 2025 Nomura uUsD (3,000) 27,549,000 (369,000) 2,462
Sale TotalEnergies SE, Call Option, Strike

Price 67.50, Aug. 2025 Nomura uUsD (5,000) 30,695,000 (137,500) 281,603
Sale UnitedHealth Group, Inc., Put Option,

Strike Price 280.00, Jul. 2025 Nomura uUsD (1,000) 31,197,000 (96,000) 294,230
Sale Workday, Inc., Put Option, Strike Price

230.00, Jul. 2025 Wells Fargo uUsD (900) 21,600,000 (160,200) 252,549

(8,072,150) 4,557,368
(8,072,150) 4,557,368
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Note 12 - Open positions on option contracts (continued)

Templeton Global Bond Fund

Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts uUsD value profit/(loss)
position purchased/ uUsD uUsD
(sold)
Currency Option
Sale Foreign Exchange JPY/USD, Put Morgan
Option, Strike Price 127.90, Oct. 2025 Stanley uUsbD (127,661,000) 113,238,379 (216,397) 671,229
Purchase Foreign Exchange JPY/USD, Put
Option, Strike Price 128.00, Sep. Morgan
2025 Stanley uUsD 125,559,000 111,460,933 128,645 (342,829)
Sale Foreign Exchange JPY/USD, Put
Option, Strike Price 136.20, Sep. Morgan
2025 Stanley USD (445,594,000) 420,902,301 (2,166,924) 868,017
Purchase Foreign Exchange JPY/USD, Put Morgan
Option, Strike Price 137.50, Oct. 2025 Stanley uUsD 127,661,000 121,737,898 1,159,714 (1,654,062)
Purchase Foreign Exchange JPY/USD, Put
Option, Strike Price 140.25, Sep. Morgan
2025 Stanley uUsD 534,713,000 520,101,937 5,834,962 (1,247,847)
Sale Foreign Exchange USD/JPY, Call Morgan
Option, Strike Price 146.80, Oct. 2025 Stanley UsSD (151,597,000) 3,208,867,645,924 (1,296,265) 1,472,200
Purchase Foreign Exchange USD/JPY, Call Morgan
Option, Strike Price 154.35, Oct. 2025 Stanley uUsD 303,194,000 6,747,802,740,441 393,490 (1,373,221)
3,837,225 (1,606,513)
3,837,225 (1,606,513)
Templeton Global Total Return Fund
Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale currency contracts usb value profit/(loss)
position purchased/ uUsD uUsD
(sold)
Currency Option
Sale Foreign Exchange JPY/USD, Put Morgan
Option, Strike Price 127.90, Oct. 2025 Stanley UsD  (81,323,000) 72,135,458 (137,850) 427,589
Purchase Foreign Exchange JPY/USD, Put
Option, Strike Price 128.00, Sep. Morgan
2025 Stanley uUsD 79,984,000 71,003,204 81,950 (218,390)
Sale Foreign Exchange JPY/USD, Put
Option, Strike Price 136.20, Sep. Morgan
2025 Stanley USD (283,853,000) 268,123,855 (1,380,377) 552,946
Purchase Foreign Exchange JPY/USD, Put Morgan
Option, Strike Price 137.50, Oct. 2025 Stanley uUsbD 81,323,000 77,549,847 738,765 (1,053,676)
Purchase Foreign Exchange JPY/USD, Put
Option, Strike Price 140.25, Sep. Morgan
2025 Stanley uUsbD 340,623,000 331,315,457 3,716,988 (794,904)
Sale Foreign Exchange USD/JPY, Call Morgan
Option, Strike Price 146.80, Oct. 2025 Stanley UsSD  (96,570,000) 2,044,106,074,440 (825,744) 937,818
Purchase Foreign Exchange USD/JPY, Call Morgan
Option, Strike Price 154.35, Oct. 2025 Stanley uUsD 193,140,000 4,298,471,016,210 250,660 (874,767)
2,444,392 (1,023,384)
2,444,392 (1,023,384)
Note 13 - Mortgage dollar rolls
As at June 30, 2025, the Company had entered into the following outstanding mortgage dollar rolls:
Franklin Strategic Income Fund
Market Unrealised
Country Trading value profit/(loss)
Nominal Description code currency uUsD usb
Long position
14,060,000 FNMA 2% 07/25/2055 USA uUsD 11,133,500 262,814
6,010,000 FNMA 5.5% 07/25/2055 USA uUsD 6,009,564 77,506
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Note 13 - Mortgage dollar rolls (continued)

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Market Unrealised

Country Trading value profit/(loss)

Nominal Description code currency uUsbD uUsD
5,890,000 FNMA 6% 07/25/2055 USA usb 5,985,884 55,620
4,560,000 GNMA 5.5% 07/15/2055 USA usb 4,567,409 46,062
4,480,000 GNMA 6% 07/15/2055 USA usb 4,546,841 30,266
32,243,198 472,268

Note 14 - Securities lending

During the year, the Company participated in securities lending programmes through Goldman Sachs and J.P. Morgan as

lending agents.

As at June 30, 2025, the market value of the securities on loan and the corresponding collateral received were as follows:

Market value of
securities on

Market value of

sovereign bonds

loan in Fund received as
Fund Lending currency collateral in
Funds Currency Agent Counterparty Fund currency
Franklin Biotechnology Discovery Fund usb Goldman Sachs  Barclays 5,255,315 5,037,900
Franklin Biotechnology Discovery Fund usb Goldman Sachs  Citigroup 95,130 102,901
Franklin Biotechnology Discovery Fund usb Goldman Sachs  Merrill Lynch 211,400 228,940
Franklin Biotechnology Discovery Fund usb Goldman Sachs UBS 16,610 18,900
Franklin Diversified Balanced Fund EUR J.P. Morgan Citigroup 292,107 303,164
Franklin Diversified Conservative Fund EUR J.P. Morgan Citigroup 31,654 32,854
Franklin Diversified Dynamic Fund EUR J.P. Morgan Citigroup 453,793 470,970
Franklin Euro High Yield Fund EUR J.P. Morgan UBS 832 859
Franklin Global Multi-Asset Income Fund EUR J.P. Morgan Citigroup 622,908 650,220
Franklin Global Multi-Asset Income Fund EUR J.P. Morgan J.P. Morgan 432,752 464,219
Franklin Global Real Estate Fund usb J.P. Morgan Citigroup 8,344 8,608
Franklin Gold and Precious Metals Fund usb J.P. Morgan Citigroup 3,406,504 3,693,852
Franklin Gold and Precious Metals Fund usb J.P. Morgan J.P. Morgan 13,522,907 13,982,248
Franklin Gold and Precious Metals Fund usb J.P. Morgan Merrill Lynch 3,482,548 3,703,940
Franklin Gold and Precious Metals Fund usD J.P. Morgan Morgan Stanley 883,194 1,023,433
Franklin Gold and Precious Metals Fund usD J.P. Morgan Scotiabank 6,494 6,895
Franklin Gold and Precious Metals Fund usD J.P. Morgan UBS 656,988 694,826
Franklin Income Fund usD J.P. Morgan J.P. Morgan 19,804,291 21,076,763
Franklin Income Fund usD J.P. Morgan Merrill Lynch 437,938 485,516
Franklin Natural Resources Fund usb Goldman Sachs  Barclays 1,935,164 2,008,704
Franklin Natural Resources Fund USsSD Goldman Sachs UBS 6,121,857 6,825,001
Franklin Sustainable Global Growth Fund’ uUsD J.P. Morgan J.P. Morgan 14,267 15,190
Franklin Technology Fund uUSsD Goldman Sachs Barclays 46,192,944 49,618,922
Franklin Technology Fund usbD Goldman Sachs  Merrill Lynch 16,488,261 18,597,611
Franklin Technology Fund usbD Goldman Sachs UBS 100,944,567 112,944,708
Franklin U.S. Opportunities Fund usD Goldman Sachs  Barclays 19,201,788 21,108,150
Templeton Asian Growth Fund usb J.P. Morgan Citigroup 3,972,897 4,186,687
Templeton Asian Growth Fund usb J.P. Morgan J.P. Morgan 2,269,148 2,392,934
Templeton Asian Growth Fund usb J.P. Morgan Merrill Lynch 2,788,190 3,022,990
Templeton Asian Growth Fund usb J.P. Morgan Morgan Stanley 4,116,137 4,336,014
Templeton Asian Growth Fund uUsbD J.P. Morgan UBS 45,176 47,642
Templeton BRIC Fund usD J.P. Morgan J.P. Morgan 176,324 185,943
Templeton BRIC Fund usD J.P. Morgan Morgan Stanley 376,506 396,306
Templeton BRIC Fund usb J.P. Morgan UBS 1,856,693 1,958,049
Templeton China Fund usb J.P. Morgan J.P. Morgan 180,216 191,644
Templeton China Fund uUsD J.P. Morgan Morgan Stanley 1,999,369 2,112,211
Templeton Eastern Europe Fund EUR J.P. Morgan Merrill Lynch 585,627 643,630
Templeton Emerging Markets Dynamic Income Fund uUsD J.P. Morgan Citigroup 82,912 87,234
Templeton Emerging Markets Dynamic Income Fund uUSsD J.P. Morgan Morgan Stanley 268,401 282,824
Templeton Emerging Markets Fund usbD J.P. Morgan Morgan Stanley 2,708,248 2,852,610
Templeton Emerging Markets Fund usb J.P. Morgan UBS 817,749 862,390
Templeton Emerging Markets Smaller Companies Fund ~ USD J.P. Morgan Merrill Lynch 773,021 849,618
Templeton Emerging Markets Smaller Companies Fund ~ USD J.P. Morgan Morgan Stanley 764,151 815,117
Templeton Global Income Fund usb J.P. Morgan J.P. Morgan 2,104,975 2,224,921
Templeton Global Smaller Companies Fund usb J.P. Morgan J.P. Morgan 1,365,533 1,436,271
Templeton Global Smaller Companies Fund usb J.P. Morgan Merrill Lynch 778,410 833,492
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Note 14 - Securities lending (continued)

Market value of
securities on
loan in Fund

Market value of
sovereign bonds
received as

Fund Lending currency collateral in
Funds Currency Agent Counterparty Fund currency
Templeton Global Smaller Companies Fund usD J.P. Morgan Morgan Stanley 1,382,850 1,453,252
Templeton Global Smaller Companies Fund usb J.P. Morgan UBS 935,163 988,998
Templeton Growth (Euro) Fund EUR J.P. Morgan J.P. Morgan 13,465,644 14,222,532
During the year, the securities lending programmes generated the following revenues and expenses:

Direct and

indirect

Gross operational
earnings costs and Net earnings
Fund Lending in Fund fees in Fund in Fund
Funds currency Agent currency currency currency
Franklin Biotechnology Discovery Fund USD  Goldman Sachs 268,203 - 268,203
Franklin Diversified Balanced Fund EUR J.P. Morgan 2,636 211 2,425
Franklin Diversified Conservative Fund EUR J.P. Morgan 349 27 322
Franklin Diversified Dynamic Fund EUR J.P. Morgan 3,801 304 3,497
Franklin Euro High Yield Fund EUR J.P. Morgan 322 26 296
Franklin Global Convertible Securities Fund usb J.P. Morgan 34 4 30
Franklin Global Multi-Asset Income Fund EUR J.P. Morgan 5,749 476 5,273
Franklin Global Real Estate Fund usb J.P. Morgan 10,581 846 9,735
Franklin Gold and Precious Metals Fund usb J.P. Morgan 731,095 58,622 672,473
Franklin Income Fund usb J.P. Morgan 81,686 6,801 74,885
Franklin Mutual European Fund EUR J.P. Morgan 14,777 1,182 13,595
Franklin Mutual Global Discovery Fund uUsbD J.P. Morgan 9,957 859 9,098
Franklin Mutual U.S. Value Fund UsD J.P. Morgan 1,117 128 989
Franklin Natural Resources Fund USD  Goldman Sachs 55,878 - 55,878
Franklin Sustainable Global Growth Fund’ usD J.P. Morgan 3,390 271 3,119
Franklin Technology Fund uUsD Goldman Sachs 2,764,336 - 2,764,336
Franklin U.S. Opportunities Fund USD  Goldman Sachs 2,122,752 - 2,122,752
Templeton Asian Growth Fund usD J.P. Morgan 14,702 1,176 13,526
Templeton Asian Smaller Companies Fund uUSsD J.P. Morgan 23,640 1,892 21,748
Templeton BRIC Fund usb J.P. Morgan 7,543 603 6,940
Templeton China Fund usb J.P. Morgan 20,330 2,115 18,215
Templeton Eastern Europe Fund EUR J.P. Morgan 308 (294) 602
Templeton Emerging Markets Dynamic Income Fund usb J.P. Morgan 566 45 521
Templeton Emerging Markets Fund usb J.P. Morgan 9,949 796 9,153
Templeton Emerging Markets Smaller Companies Fund usb J.P. Morgan 8,069 645 7,424
Templeton European Improvers Fund’ EUR J.P. Morgan 809 65 744
Templeton European Insights Fund” EUR J.P. Morgan 1,958 156 1,802
Templeton European Opportunities Fund EUR J.P. Morgan 24,519 1,962 22,557
Templeton European Small-Mid Cap Fund EUR J.P. Morgan 14,261 1,141 13,120
Templeton Frontier Markets Fund usb J.P. Morgan 128 10 118
Templeton Global Balanced Fund uUsD J.P. Morgan 33,081 3,152 29,929
Templeton Global Fund USD J.P. Morgan 57,844 4,628 53,216
Templeton Global Income Fund usD J.P. Morgan 18,259 1,652 16,607
Templeton Global Smaller Companies Fund uUsD J.P. Morgan 34,400 2,842 31,558
Templeton Growth (Euro) Fund EUR J.P. Morgan 783,651 62,688 720,963
Templeton Japan Fund’ JPY J.P. Morgan 2,617,191 209,380 2,407,811

*Please refer to Note 1 for fund events.

Note 15 - Investment management fees

The Management Company receives from the Company a monthly investment management fee equivalent to a certain
percentage per annum (as detailed below) of each Fund’s average daily net assets during the accounting year. When Funds
invest in other Franklin Templeton funds, a management fee is not applied to the amounts invested. The following percentages
apply in respect of the different Funds as at year end.
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Note 15 - Investment management fees (continued)

FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

The Investment Managers will be remunerated by the Management Company out of the investment management fee received

from the Company.

No management fee is payable by an investor on the acquisition of Class X and Class Y shares, instead a fee is paid to the
Investment Manager or affiliates under a separate agreement.

Other Classes

Class except Class X

Class | Class | PF Class J Class S Class S PF Class W P1/P2 and Class Y
Franklin Alternative Strategies
Fund’ 1.75% 1.20% up to 1.60% up to 1.15% 1.75% 2.05%
Franklin Biotechnology
Discovery Fund 0.70% 0.70% 1.00%
Franklin Disruptive Commerce
Fund 0.70% 0.70% 1.00%
Franklin Diversified Balanced
Fund 0.55% up to 0.55% 0.55% 0.85%
Franklin Diversified Conservative
Fund 0.50% up to 0.50% 0.50% 0.80%
Franklin Diversified Dynamic
Fund 0.60% up to 0.60% 0.60% 0.90%
Franklin Emerging Market
Corporate Debt Fund 0.60% 0.60% up to 0.60% 0.90%
Franklin Emerging Markets Debt
Opportunities Hard Currency
Fund 0.60% 0.60%
Franklin Euro Government Bond
Fund 0.30% 0.35%
Franklin Euro High Yield Fund 0.60% 0.60% 0.80%
Franklin Euro Short Duration
Bond Fund 0.25% up to 0.15% 0.25% up to 0.15% 0.30%
Franklin European Corporate
Bond Fund 0.40% 0.40% 0.45%
Franklin European Social
Leaders Bond Fund 0.30% 0.30% 0.35%
Franklin European Total Return
Fund 0.35% up to 0.10% 0.35% up to 0.10% 0.40%
Franklin Flexible Alpha Bond
Fund 0.35% 0.35% 0.75%
Franklin Genomic
Advancements Fund 0.70% 0.70% 1.00%
Franklin Global Convertible
Securities Fund 0.60% 0.60% 0.75%
Franklin Global Corporate
Investment Grade Bond Fund up to 0.40%
Franklin Global Fundamental
Strategies Fund 0.70% 0.70% 1.00%
Franklin Global Green Bond
Fund up to 0.30%
Franklin Global Income Fund 0.60% 0.60% 0.85%
Franklin Global Multi-Asset
Income Fund 0.60% 0.60% 0.85%
Franklin Global Real Estate
Fund 0.70% 0.70% 1.00%
Franklin Gold and Precious
Metals Fund 0.70% 0.70% 1.00%
Franklin Gulf Wealth Bond Fund 0.55% 0.55% 0.75%
Franklin High Yield Fund 0.55% 0.55% 0.70%
Franklin Income Fund 0.60% 0.60% 0.85%
Franklin India Fund 0.70% up to 0.63% 0.70% 1.00%
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Note 15 - Investment management fees (continued)

Other Classes

Class except Class X

Class A PF Class | Class | PF Class J Class S Class S PF Class W P1/P2 and Class Y
Franklin Innovation Fund 0.70% 0.70% 1.00%
Franklin Intelligent Machines
Fund 0.70% 0.70% 1.00%
Franklin MENA Fund 1.05% 1.05% 1.50%
Franklin Mutual European Fund 0.70% 0.70% 1.00%
Franklin Mutual Global
Discovery Fund 0.70% 0.70% 1.00%
Franklin Mutual U.S. Value Fund 0.70% 0.70% 1.00%
Franklin Natural Resources
Fund 0.70% 0.70% 1.00%
Franklin NextStep Balanced
Growth Fund*® 0.85%
Franklin NextStep Conservative
Fund 0.60% 0.80%
Franklin NextStep Growth Fund 0.70% 1.00%
Franklin NextStep Moderate
Fund 0.65% 0.95%
Franklin Saudi Arabia Bond
Fund’ 0.55% 0.55% up to 0.40% 0.75%
Franklin Sealand China
A-Shares Fund 1.00% up to 0.65% 1.00% up to 0.65% 1.15%
Franklin Strategic Income Fund 0.55% 0.55% 0.75%
Franklin Sustainable Global
Growth Fund’ 0.70% 0.70% 1.00%
Franklin Technology Fund 0.70% 0.70% 1.00%
Franklin U.S. Dollar Short-Term
Money Market Fund 0.20% 0.30%
Franklin U.S. Government Fund 0.35% up to 0.15% 0.35% 0.40%
Franklin U.S. Low Duration Fund 0.25% 0.25% 0.30%
Franklin U.S. Opportunities Fund 0.70% up to 0.60% 0.70% 1.00%
Martin Currie UK Equity Income
Fund 0.45% 0.45% up to 0.45% 1.00%
Templeton All China Equity Fund up to 1.00%
Templeton Asia Equity Total
Return Fund up to 0.80%
Templeton Asian Bond Fund 0.55% 0.55% 0.75%
Templeton Asian Growth Fund 0.90% 0.90% 1.35%
Templeton Asian Smaller
Companies Fund 0.90% up to 0.75% 0.90% 1.35%
Templeton BRIC Fund 1.10% 1.60%
Templeton China A-Shares Fund 1.00% 1.00% 1.15%
Templeton China Fund 1.10% 1.10% 1.60%
Templeton Eastern Europe Fund 1.10% 1.10% 1.60%
Templeton Emerging Markets
Bond Fund 0.70% up to 0.63% 0.70% 1.00%
Templeton Emerging Markets
Dynamic Income Fund 0.75% 1.00%
Templeton Emerging Markets
ex-China Fund” 1.00% up to 1.00% 1.15%
Templeton Emerging Markets
Fund 1.00% up to 1.00% 1.00% 1.15%
Templeton Emerging Markets
Smaller Companies Fund 1.10% 1.10% 1.60%
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Other Classes

Class except Class X

Class | Class | PF Class J Class S Class S PF Class W P1/P2 and Class Y
Templeton Emerging Markets
Sustainability Fund 0.85% 0.85% up to 0.85% 1.05%
Templeton European Improvers
Fund’ 0.70% 0.70% 1.00%
Templeton European Insights
Fund’ 0.70% up to 0.60% 0.70% 1.00%
Templeton European
Opportunities Fund 0.70% 0.70% 1.00%
Templeton European Small-Mid
Cap Fund 0.70% 0.70% 1.00%
Templeton Frontier Markets
Fund 1.10% 1.10% 1.60%
Templeton Global Balanced
Fund 0.60% 0.60% 0.80%
Templeton Global Bond (Euro)
Fund 0.55% 0.55% 0.75%
Templeton Global Bond Fund 0.55% up to 0.39% 0.55% 0.75%
Templeton Global Climate
Change Fund 0.70% up to 0.50% 0.70% 1.00%
Templeton Global Fund 0.70% 0.70% 1.00%
Templeton Global High Yield
Fund 0.60% 0.85%
Templeton Global Income Fund 0.60% up to 0.53% 0.60% 0.85%
Templeton Global Leaders Fund’ 1.00%
Templeton Global Smaller
Companies Fund 0.70% 1.00%
Templeton Global Total Return
Fund 0.55% up to 0.39% 0.55% 0.75%
Templeton Growth (Euro) Fund 0.70% 0.70% 1.00%
Templeton Japan Fund” 0.70% 0.70% 1.00%
Templeton Latin America Fund 1.00% 1.00% 1.40%
Templeton Sustainable
Emerging Markets Local
Currency Bond Fund” 0.70% 0.70% 1.00%

*Please refer to Note 1 for fund events.

Note 16 - Performance fees

The Management Company may be entitled to receive from the net assets attributable to a share class an annual

performance-based incentive fee (the "Performance Fee") which, if applicable, will be calculated and accrued daily and
payable as of the end of each fiscal year.

The performance fee becomes due in the event of outperformance, that is, if the increase in the NAV during the relevant
performance period (after deduction of any subscription and/or redemption fees levied) exceeds (i) the increase in the target

benchmark over the same period and (ii) the applicable high water mark point as defined in the prospectus.

If Shareholders redeem all or part of their shares before the end of a performance period, any accrued performance fee with
respect to such shares will crystallise on that dealing day and will then become payable.

For the purpose of the Performance Fee calculation:

High Water Mark is calculated by reference to (i) the initial launch price or (ii) the NAV as of the last valuation day which formed
the basis of an accrual within the relevant performance period, for which a performance fee was paid, whichever is the higher.
The high-water mark is the highest peak in value that an investment fund has reached. The high-water mark ensures the fund
does not pay for recovery of past performance.
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Note 16 - Performance fees (continued)

Target NAV is the High Water Mark adjusted by the daily target benchmark return, where the target benchmark is the
applicable benchmark as indicated above and is expressed in the currency in which the relevant share class is denominated or
hedged into.

Performance period refers to each fiscal year, except where a share class with a performance fee is launched during the fiscal
year, in which case its first performance period will commence on the launch date. Please refer to the prospectus for more
details.

The following performance fees apply in respect of the PF(Performance fee) shares during the year ended June 30, 2025.

Performance
fees (amounts Percentage
Fund Performance in Fund of average

Fund and Share Classes currency fees currency) net assets Target benchmark
Franklin Alternative Strategies Fund*
A PF (acc) EUR-H1 (hedged) uUsD 15% - - Euro Short-Term Rate
A PF (Ydis) EUR-H1 (hedged) uUsD 15% - - Euro Short-Term Rate
| PF (acc) EUR-H1 (hedged) USsD 15% - - Euro Short-Term Rate
I PF (Ydis) EUR-H1 (hedged) uUsD 15% - - Euro Short-Term Rate
S PF (acc) EUR uUsD 15% 179 0.00% Euro Short-Term Rate
S PF (acc) EUR-H1 (hedged) usD 15% 195,090 0.03% Euro Short-Term Rate

*Please refer to Note 1 for fund events.

Note 17 - Soft commission

Consistent with obtaining best execution, brokerage commissions on portfolio transactions for the Company may be directed
by the Investment Managers to broker-dealers in recognition of research services furnished by them as well as for services
rendered in the execution of orders by such broker-dealers.

The receipt of investment research and information and related services permits the Investment Managers to supplement their
own research and analysis and makes available to them the views and information of individuals and research staffs of other
firms.

Such services do not include travel, accommodation, entertainment, general administrative goods or services, general office
equipment or premises, membership fees, employee salaries or direct money payment, which are paid for directly by the
Investment Managers.

Note 18 - Connected party transactions

Certain Directors of the Company are or may also be Officers and/or Directors of one or more of the various Investment
Managers of the Funds, among others, Franklin Templeton Investments (Brasil) Ltd., Franklin Templeton Investments (Asia)
Limited, Templeton Investment Counsel, LLC and Franklin Templeton Institutional, LLC. All transactions with connected parties
were entered into in the ordinary course of business and under normal commercial terms. The investment management fees
that are accrued by the Company in respect of the Management Company are detailed in note 15 to the financial statements.

There are no connected brokers in Franklin Templeton, and no transactions were entered into with connected brokers during
the year ended June 30, 2025.

During the year ended June 30, 2025, the Company accrued administration and transfer agency fees and shares’ maintenance
and service charges in respect of Franklin Templeton International Services S.a r.l. as Management Company and Principal
Distributor of the Funds.

Any investment in Cross Funds as defined in Note 3 or products issued by Franklin Templeton are made at normal market
condition.

Note 19 - Taxation

Under current tax laws and practice, the Company is not liable in the Grand Duchy of Luxembourg to any taxes on income or
on realised or unrealised capital gains.
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Note 19 - Taxation (continued)

The Company is liable in the Grand Duchy of Luxembourg to a tax of 0.05% per annum, such tax being paid quarterly, and
calculated on the net asset value of each Fund at the end of each relevant quarter (except the Franklin U.S. Dollar Short-Term
Money Market Fund for which the rate is 0.01%). This tax is not applicable for the portion of the assets of a Fund invested in
other undertakings for collective investment that have already been subject to such tax. Class | shares, Class J shares, Class
P1 shares, Class X shares and Class Y shares may benefit from a reduced rate of 0.01% per annum if all shareholders of
these share classes are institutional investors.

Investment income received or capital gains realised by the Company may be subject to tax in the countries of origin. All
liabilities in respect of taxes payable on unrealised capital gains on investments are provided for as soon as there is a
reasonable certainty that a liability will crystallise.

No stamp duty or other tax is payable in the Grand Duchy of Luxembourg on the issue of shares in the Company.

The Company is registered for Value Added Tax in the Grand Duchy of Luxembourg and subject to account for Value Added
Tax in accordance with current laws.

Note 20 - Share classes

Class A shares: are offered at the applicable net asset value, plus an entry charge of up to 5.75% of the total amount invested
varying per asset class. In addition, a maintenance charge of up to 0.50% per annum of the applicable average net asset
value is deducted and paid to the Principal Distributor. This charge is accrued daily and is deducted and paid monthly to the
Principal Distributor. A contingent deferred sales charge of up to 1.00%, retained by the Principal Distributor, applies to certain
redemptions on qualified investments of USD 1 million or more within 18 months after repurchase.

Class AS shares: are offered in Singapore to CPF Investors as more fully described in the current prospectus of the
Company. Class AS shares are offered at the applicable net asset value and are not subject to an entry charge. In addition, a
maintenance charge of up to 0.40% per annum of the applicable average net asset value is deducted and paid to the Principal
Distributor. This charge is accrued daily and is deducted and paid monthly to the Principal Distributor.

Class AX shares: are offered at the applicable net asset value, plus an entry charge of up to 5.75% (except for the Franklin
Diversified Conservative Fund which has an entry charge of up to 5.00%) of the total amount invested varying per asset class.
In addition, a maintenance charge of up to 0.50% per annum of the applicable average net asset value is deducted and paid to
the Principal Distributor. This charge is accrued daily and is deducted and paid monthly to the Principal Distributor. A contingent
deferred sales charge of up to 1.00% applies to certain redemptions on qualified investments of USD 1 million or more within
18 months after repurchase.

Class C shares: are not subject to an entry charge but are subject to a contingent deferred sales charge of 1.00% if an investor
redeems shares within one year of purchase. In addition, a maintenance charge of 1.08% per annum of the applicable average
net asset value is deducted. These charges are accrued daily and are deducted and paid monthly to the Principal Distributor
and/or other party.

Class F shares: are not subject to an entry charge but are subject to a contingent deferred sales charge of up to 3.00% if an
investor redeems shares within three years of purchase. In addition, a maintenance charge of up to 0.50% per annum of the
applicable average net asset value and a servicing charge of 1.00% per annum of the applicable average net asset value are
applied. These charges are accrued daily and are deducted and paid monthly to the Principal Distributor and/or other parties.
Class F shares will be automatically converted into Class A shares of the same Fund free of charge on the monthly scheduled
conversion date fixed by the Management Company upon or following the expiry of 36 months after the date of their purchase.

Class G shares: are not subject to an entry charge but are subject to a contingent deferred sales charge of up to 3.00% if

an investor redeems shares within three years of purchase. In addition, a maintenance charge of 0.10% per annum of the
applicable average net asset value and a servicing charge of 1.00% per annum of the applicable average net asset value are
applied. These charges are accrued daily and are deducted and paid monthly to the Principal Distributor and/or other parties.
Class G shares will be automatically converted into Class A shares of the same Fund free of charge on the monthly scheduled
conversion date fixed by the Management Company upon or following the expiry of 36 months after the date of their purchase.
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Note 20 - Share classes (continued)

Class | shares: are offered to institutional investors as more fully described in the current prospectus of the Company.
Purchases of Class | shares are not subject to an entry sales charge, nor a contingent deferred sales charge or any
maintenance or servicing charges.

Class J shares: are offered to institutional investors in certain limited circumstances as more fully described in the current
prospectus of the Company. Purchases of Class J shares are not subject to an entry sales charge, nor a contingent deferred
sales charge or any maintenance or servicing charges.

Class N shares: are subject to an entry charge of up to 3.00% of the total amount invested. In addition, a maintenance charge
of up to 1.25% per annum of the applicable average net asset value is accrued daily and is deducted and paid monthly to the
Principal Distributor. Class N shares may be offered in certain limited circumstances as more fully described in the current
prospectus of the Company.

Class P1/ P2 shares: are not subject to an entry charge, contingent deferred sales charge nor any maintenance or servicing
charge. Class P1/ P2 shares may be offered in certain limited circumstances as more fully described in the current prospectus
of the Company.

Class Q shares: are not subject to an entry charge but are subject to a contingent deferred sales charge of up to 3.00% if an
investor redeems shares within three years of purchase. In addition, a maintenance charge of 0.50% per annum of the average
net asset value are applied. These charges are accrued daily and are deducted and paid monthly to the Principal Distributor
and/or other parties. Class Q shares may be offered in certain limited circumstances as more fully described in the current
prospectus of the Company.

Class S shares: are not subject to an entry charge, contingent deferred sales charge nor any maintenance or servicing charge.
Class S shares may be offered in certain limited circumstances as more fully described in the current prospectus of the
Company.

Class W shares: are not subject to an entry charge, contingent deferred sales charge nor any maintenance or servicing
charge. Class W shares may be offered in certain limited circumstances as more fully described in the current prospectus of
the Company.

Class X shares: are not subject to an entry charge and no management fees will be payable by an investor on the acquisition
of Class X shares (instead a fee is paid to the Investment Manager or affiliates under an agreement between the Investment
Manager and the investor). Class X shares are offered to institutional investors in certain limited circumstances as more fully
described in the current prospectus of the Company.

Class Y shares: are not subject to an entry charge and no management, registrar, transfer, corporate, domiciliary or
administration fees will be payable by an investor on the acquisition of Class Y shares (instead a fee is paid to the Investment
Manager or affiliates under an agreement between the Investment Manager and the investor). Class Y shares are offered to
institutional investors in certain limited circumstances as more fully described in the current prospectus of the Company.

Class Z shares: are not subject to an entry charge, contingent deferred sales charge nor any maintenance or servicing charge.
Class Z shares may be offered in certain limited circumstances as more fully described in the current prospectus of the
Company.

Accumulating shares (acc): do not distribute any dividends but the income attributable is reflected in the increased value of the
shares. All other terms and conditions are the same as those which apply to distributing share classes.

Distributing shares: may have different frequencies. (Mdirc) & (Mdis) share classes distribute monthly, (Qdis) share classes
distribute quarterly, (Bdis) share classes distribute bi-annually and (Ydis) share classes distribute annually.

Class dirc shares: are distributing share classes with the suffix "dirc" are offered as part of a currency hedged share class.

Class Plus shares*: are distribution share classes designed to offer, under normal market conditions, dividend distribution at
a pre-determined annual percentage of the Net Asset Value per Share that is not linked to income or capital gains.
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Note 20 - Share classes (continued)

Performance fee classes: are classes that are subject to performance fees and are denoted by the inclusion of "PF" in their
names.

Hedged share classes: In respect of hedged share classes, the Company offers the following alternatives:

- H1: in order to reduce exchange rate fluctuations and return fluctuations, the base currency exposure of the Fund is hedged
into the hedged share class alternative currency.

- H2: a hedging strategy is applied in order to reduce the risk of currency movements between the currency of the hedged
share class and other material currencies of the securities and cash held by the Fund.

- H4: where currency controls imposed by a country’s monetary authority prevent free movement of currency (“Restricted
Currency”), another hedging methodology is used. The share class is denominated in the base currency of the Fund but
hedges the Fund’s base currency into a specified Restricted Currency for investors in that Restricted Currency.

*Please refer to Note 1 for share class events.

Note 21 - Directors Fees

For their role and services to the Board, the Independent Directors of the Board are remunerated an aggregate amount of
EUR 350,000 per annum and an additional aggregate amount of EUR 30,000 per annum for membership and activities of the
Board Committees. The rest of the Board members waive any right to remuneration.

Note 22 - Expenses reimbursement

On a daily basis, for share classes where the expenses are capped, the level of expenses is calculated and compared to the
cap and where the level of expenses is higher than the cap, this difference is booked as a decrease of expense (the “waiver
fees”). The performance fees do not form part of the capped expenses. On a monthly basis the waiver fees are deducted from
the fees received by Franklin Templeton International Services S.ar.l.

The amount of waiver fees is disclosed as “Expenses reimbursement” in the “Statement of Operations and Changes in Net
Assets”.

Note 23 - Other Charges

Other expenses mainly consist of legal fees, registration & filing fees, paying agent fees, tax fees and miscellaneous fee/
expense.

Note 24 - Statement of changes in the investment portfolio

A list, specifying for each Fund total purchases and sales transacted during the year under review, may be obtained, upon
request, at the registered office of the Company.

Note 25 - Transaction costs

Transaction costs are costs incurred to acquire and dispose of financial assets or liabilities. They include fees and commissions
paid to agents, brokers and dealers. During the year ended June 30, 2025, the Company incurred the following transaction
costs:

Fund Name Currency Amount*
Franklin Alternative Strategies Fund” uUsb 354,214
Franklin Biotechnology Discovery Fund usb 1,200,721
Franklin Disruptive Commerce Fund usD 1,807
Franklin Diversified Balanced Fund EUR 60,521
Franklin Diversified Conservative Fund EUR 10,435
Franklin Diversified Dynamic Fund EUR 79,244
Franklin Emerging Market Corporate Debt Fund uUsb -
Franklin Emerging Markets Debt Opportunities Hard Currency Fund Usb -
Franklin Euro Government Bond Fund EUR 1,489
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Note 25 - Transaction costs (continued)

Fund Name Currency Amount*
Franklin Euro High Yield Fund EUR -
Franklin Euro Short Duration Bond Fund EUR 19,162
Franklin European Corporate Bond Fund EUR 29
Franklin European Social Leaders Bond Fund EUR 34
Franklin European Total Return Fund EUR 28,323
Franklin Flexible Alpha Bond Fund uUsD 6,964
Franklin Genomic Advancements Fund uUSsD 1,575
Franklin Global Convertible Securities Fund uUSsD 1,631
Franklin Global Corporate Investment Grade Bond Fund usD -
Franklin Global Fundamental Strategies Fund usb 524,518
Franklin Global Green Bond Fund EUR 44
Franklin Global Income Fund usb 18,758
Franklin Global Multi-Asset Income Fund EUR 58,568
Franklin Global Real Estate Fund usb 77,131
Franklin Gold and Precious Metals Fund usb 658,839
Franklin Gulf Wealth Bond Fund usD -
Franklin High Yield Fund usb 344
Franklin Income Fund usb 1,734,607
Franklin India Fund usb 4,143,366
Franklin Innovation Fund usb 79,954
Franklin Intelligent Machines Fund uUsD 13,154
Franklin MENA Fund usb 131,704
Franklin Mutual European Fund EUR 570,126
Franklin Mutual Global Discovery Fund usb 400,524
Franklin Mutual U.S. Value Fund usb 137,491
Franklin Natural Resources Fund usb 152,983
Franklin NextStep Balanced Growth Fund* usD 2,954
Franklin NextStep Conservative Fund usD 9,619
Franklin NextStep Growth Fund usD 6,580
Franklin NextStep Moderate Fund usb 17,807
Franklin Saudi Arabia Bond Fund* usD -
Franklin Sealand China A-Shares Fund UsD 101,598
Franklin Strategic Income Fund usb 8,185
Franklin Sustainable Global Growth Fund* usD 127,448
Franklin Technology Fund usb 1,874,059
Franklin U.S. Dollar Short-Term Money Market Fund uUsD -
Franklin U.S. Government Fund uUsD 7,070
Franklin U.S. Low Duration Fund uUsD 6,605
Franklin U.S. Opportunities Fund uUSsD 1,027,990
Martin Currie UK Equity Income Fund GBP 43,854
Templeton All China Equity Fund usD 1,358
Templeton Asia Equity Total Return Fund usD 26,863
Templeton Asian Bond Fund usD -
Templeton Asian Growth Fund usD 3,002,694
Templeton Asian Smaller Companies Fund usb 1,230,149
Templeton BRIC Fund uUsb 241,883
Templeton China A-Shares Fund usD 27,724
Templeton China Fund usb 454,106
Templeton Eastern Europe Fund EUR 28,214
Templeton Emerging Markets Bond Fund usD 1,086
Templeton Emerging Markets Dynamic Income Fund uUsD 39,978
Templeton Emerging Markets ex-China Fund’ uUsD 4,599
Templeton Emerging Markets Fund uUSsD 586,171
Templeton Emerging Markets Smaller Companies Fund uUsD 324,738
Templeton Emerging Markets Sustainability Fund usb 7,518
Templeton European Improvers Fund’ EUR 26,752
Templeton European Insights Fund” EUR 506,185
Templeton European Opportunities Fund EUR 235,944
Templeton European Small-Mid Cap Fund EUR 163,049
Templeton Frontier Markets Fund usD 171,996
Templeton Global Balanced Fund usD 195,792
Templeton Global Bond (Euro) Fund EUR 13
Templeton Global Bond Fund usb 1,100
Templeton Global Climate Change Fund EUR 670,726
Templeton Global Fund usbD 1,151,158
Templeton Global High Yield Fund usb 27
Templeton Global Income Fund uUsD 120,173
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Note 25 - Transaction costs (continued)

Fund Name Currency Amount*
Templeton Global Leaders Fund’ uUsD 58,589
Templeton Global Smaller Companies Fund uUSsD 43,868
Templeton Global Total Return Fund uUsD 1,599
Templeton Growth (Euro) Fund EUR 9,973,950
Templeton Japan Fund’ JPY 12,053,745
Templeton Latin America Fund Usb 98,876
Templeton Sustainable Emerging Markets Local Currency Bond Fund’ Usb 2

‘Please refer to Note 1 for fund events.

*#For debt securities and derivatives, transaction costs are not separately identifiable from the purchase price of the security and therefore cannot be disclosed separately.

Note 26 - Equalisation

The Funds use an accounting practice known as equalisation, by which a portion of the proceeds from issues and the costs
of sale of shares, equivalent on a per share basis to the amount of undistributed net investment income on the date of the
transaction, is credited or charged to undistributed income. As a result, undistributed net investment income per share is
unaffected by issues or redemptions of shares. However, in respect of any Fund offering only Accumulation Shares, the Board

of Directors and/or the Management Company reserves the right not to apply equalisation.

Note 27 - Total Expense Ratio

The Total Expense Ratio (“TER”), expressed as a percentage, represents how the total annualised expenses of each share
class relate to the average net assets of each share class for the year ended June 30, 2025. The total expenses comprise the
investment management fees, maintenance and service charges, the administration and transfer agency fees, the custodian
fees and other expenses. However, TER does not include performance fees as summarised in the “Statement of Operations

and Changes in Net Assets".

For share classes launched during the year, the TER is annualised.

Note 28 - Global Credit facility

The Company together with other European and U.S. registered investment funds managed by Franklin Templeton
(individually, “Borrower”; collectively, “Borrowers”), entered into a joint syndicated senior unsecured credit facility totalling USD
2,995 million (Global Credit Facility) to provide a source of funds to the Borrowers for temporary and emergency purposes,

including the ability, to meet future unanticipated or unusually large redemption requests.

Under the terms of the Global Credit Facility, the Company will, in addition to interest charged on any borrowings made by
the company and other costs incurred by the Company, pay its share of fees and expenses incurred in connection with the
implementation and maintenance of the Global Credit Facility, based upon its relative share of the aggregate net assets of all
of the Borrowers, including an annual commitment fee based upon the unused portion of the Global Credit Facility.

During the financial year ended June 30, 2025, the Company did not use the Global Credit Facility.

Note 29 - Abbreviations

Countries

AGO Angola EGY Egypt KAZ Kazakhstan
ARE United Arab Emirates ESP Spain KEN Kenya

ARG Argentina EST Estonia KHM Cambodia
ARM Armenia FIN Finland KOR South Korea
AUS Australia FRA France KWT Kuwait

AUT Austria GAB Gabon LBN Lebanon
AZE Azerbaijan GBR United Kingdom LKA Sri Lanka
BEL Belgium GEO Georgia LUX Luxembourg
BEN Benin GGY Guernsey MAC Macau

BGR Bulgaria GHA Ghana MAR Morocco
BHS Bahamas GRC Greece MEX Mexico
BMU Bermuda GRD Grenada MNE Montenegro
BRA Brazil GT™M Guatemala MNG Mongolia
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ROU
RUS
RWA
SAU
SGP
SLv
SP
SRB
SVK
SVN
SWE
SYyC
THA

Romania
Russia
Rwanda
Saudi Arabia
Singapore

El Salvador
Supranational
Serbia
Slovakia
Slovenia
Sweden
Seychelles
Thailand
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Note 29 - Abbreviations (continued)

Countries (continued)

CAN Canada HKG Hong Kong MYS Malaysia TTO Trinidad and Tobago

CHE Switzerland HND Honduras NAM Namibia TUN Tunisia

CHL Chile HRV Croatia NGA Nigeria TUR Turkey

CHN China HUN Hungary NLD Netherlands TWN Taiwan

CIv Ivory Coast IDN Indonesia NOR Norway UGA Uganda

CMR Cameroon IND India NZL New Zealand UKR Ukraine

COD Democratic Republic of IRL Ireland OMN Oman URY Uruguay
Congo

COoL Colombia IRQ Iraq PAK Pakistan USA United States of

America

CRI Costa Rica ISL Iceland PAN Panama uzB Uzbekistan

CYM Cayman Islands ISR Israel PER Peru VEN Venezuela

CZE Czech Republic ITA Italy PHL Philippines VNM Vietnam

DEU Germany JAM Jamaica POL Poland ZAF South Africa

DNK Denmark JEY Jersey PRT Portugal ZMB Zambia

DOM Dominican Republic  JOR Jordan PRY Paraguay

ECU Ecuador JPN Japan QAT Qatar

Currencies

AED United Arab Emirates GHS Ghanaian Cedi NAD Namibian Dollar SEK Swedish Krona
Dirham

AUD Australian Dollar HKD Hong Kong Dollar NGN Nigerian Naira SGD Singapore Dollar

BRL Brazilian Real HUF Hungarian Forint NOK Norwegian Krone THB Thai Baht

CAD Canadian Dollar IDR Indonesian Rupiah NzD New Zealand Dollar TRY Turkish Lira

CHF Swiss Franc INR Indian Rupee OMR Omani Rial TWD New Taiwan Dollar

CLP Chilean Peso ISK Icelandic Krona PEN Peruvian Nuevo Sol  UGX Ugandan Shilling

CNH/CNY Chinese Yuan JPY Japanese Yen PHP Philippine Peso usb US Dollar
Renminbi

COoP Colombian Peso KES Kenyan Shilling PLN Polish Zloty uyu Uruguayan Peso

CzK Czech Koruna KRW South Korean Won PYG Paraguay Guarani uzs Uzbekistani Som

DKK Danish Krone KWD Kuwaiti Dinar QAR Qatari Riyal VND Vietnamese Dong

DOP Dominican Peso KZT Kazakhstani Tenge RON Romanian New Leu  ZAR South African Rand

EGP Egyptian Pound MAD Moroccan Dirham RSD Serbian Dinar

EUR Euro MXN Mexican Peso RUB Russian Ruble

GBP British Pound Sterling MYR Malaysian Ringgit SAR Saudi Riyal

Note 30 - Additional Information

Following the invasion of Ukraine by Russia and sanctions that followed, the Russian assets held by the Fund as of February
25, 2022 were segregated from the liquid assets of the Templeton Eastern Europe Fund and allocated to seven share classes
newly created on November 11, 2022 (the “Restricted Share Classes”). Shares in such new classes listed below were
allocated to shareholders on November 11, 2022 in a manner to reflect their respective percentage holdings in the Fund’s total
NAV as of February 25, 2022. The Restricted Share Classes are closed to all subscriptions, redemptions, and switches.

Restricted Share Classes - A (acc) EUR RC, A (acc) USD RC, A (Ydis) EUR RC, | (acc) EUR RC, N (acc) EUR RC, W (acc),
EUR RC, X (acc) EUR RC.

Note 31 - Subsequent events

Fund Merger

- Templeton European Opportunities Fund and Templeton European Improvers Fund are scheduled to merge into Templeton
European Insights Fund on October 24, 2025.

- Templeton European Small-Mid Cap Fund is scheduled to merge into Templeton European Insights Fund on January 16,
2026.

Fund Name Changes

- Franklin Global Income Fund renamed to Franklin Global Income and Growth Opportunities Fund effective from October 10,
2025.

- Martin Currie UK Equity Income Fund renamed to Clearbridge UK Equity Income Fund effective from September 30, 2025.
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FRANKLIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 31 - Subsequent events (continued)

Fund Name Changes (continued)
- Templeton Global Balanced Fund renamed to Templeton Global Value and Income Fund effective from July 16, 2025.

- Templeton Global Bond (Euro) Fund renamed to Templeton Sustainable Global Bond (Euro) Fund effective from September
30, 2025.

Fund Launches

- Franklin Core Global Enhanced Equity Fund and Franklin Core U.S. Enhanced Equity Fund are scheduled to launched on
October 13, 2025.

Share Class Name Change
Effective July 28, 2025, the share class listed below has been renamed:

- Templeton Global Leaders Fund: Share class was renamed from A (Mdis) USD to A (Mdis-Plus) USD.
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Additional Information - Unaudited

Investment Managers

FRANKLIN ADVISERS, INC.
One Franklin Parkway
San Mateo, CA 94403-1906, U.S.A.

FRANKLIN MUTUAL ADVISERS, LLC
101 John F. Kennedy Parkway
Short Hills, NJ 07078-2789, U.S.A.

FRANKLIN TEMPLETON INSTITUTIONAL LLC
One Madison Avenue,
New York, NY 10010, U.S.A.

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.ar.l.
8A, rue Albert Borschette, L-1246 Luxembourg

Grand Duchy of Luxembourg

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
Cannon Place, 78 Cannon Street
London EC4N 6HL, United Kingdom

FRANKLIN TEMPLETON INVESTIMENTOS (Brasil) Ltda.
Avenue Brigadeiro Faria Lima 3311, 50 andar,
Sé&o Paulo 04538-133, Brazil

FRANKLIN TEMPLETON INVESTMENTS (ASIA) LIMITED
62/F, Two International Finance Centre,
No. 8 Finance Street Central

Hong Kong

FRANKLIN TEMPLETON INVESTMENTS CORP.
200 King Street West, Suite 1500,
Toronto, Ontario M5H 3T4, Canada

K2/D&S MANAGEMENT CO., LLC
100 First Stamford P1
Stamford, CT 06902, U.S.A.

JENNISON ASSOCIATES LLC
466 Lexington Avenue
New York, NY 10017, U.S.A.

LAZARD ASSET MANAGEMENT LLC
30 Rockfeller Plaza
New York, NY 10112, U.S.A.

GRAHAM CAPITAL MANAGEMENT L.P.
40 Highland Avenue
Rowayton, CT 06853, U.S.A.

APOLLO SA MANAGEMENT, LLC
9 West 57th Street, Suite 4800
New York, NY 10019, U.S.A.
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BARDIN HILL ARBITRAGE UCITS MANAGEMENT LP

477 Madison Avenue, 8th Floor
New York, NY 10022, U.S.A.

RBC GLOBAL ASSET MANAGEMENT (UK) LIMITED

77 Grosvenor Street, London, W1K 3JR
United Kingdom

ELECTRON CAPITAL PARTNERS, LLC
10 East 53rd Street, 19th Floor, New York,
NY 10022, U.S.A.

FRANKLIN TEMPLETON INVESTMENTS (ME) LIMITED

The Gate, East Wing, Level 2,

Dubai International Financial Centre,

P.O. Box 506613, Dubai, United Arab Emirates

TEMPLETON ASSET MANAGEMENT LTD.

7 Temasek Boulevard
# 26-03 Suntec Tower One
Singapore 038987

TEMPLETON GLOBAL ADVISORS LIMITED

P.O. Box N-7759

Lyford Cay, Nassau, Bahamas

TEMPLETON INVESTMENT COUNSEL, LLC

300 S.E. 2nd Street
Fort Lauderdale, FL 33301, U.S.A.

BRANDYWINE GLOBAL INVESTMENT MANAGEMENT, LLC

1735 Market Street, Suite 1800
Philadelphia, PA 19103
USA

MARTIN CURRIE INVESTMENT MANAGEMENT LTD
20 Castle Terrace, Edinburgh EH1 2ES, Midlothian

United Kingdom

CAPITAL FUND MANAGEMENT S.A.
23, rue de I'Université,
75007 Paris, France

FRANKLIN TEMPLETON SEALAND FUND MANAGEMENT CO., LTD.

9F, Block B, IFC Shanghai, No.8 Century Avenue,

Shanghai Pudong New District,
Republic of China

ACTUSRAYPARTNERS LIMITED
Room 3, 42/F Lee Garden One
33 Hysan Avenue, Causeway Bay

Hong Kong
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FRANKLIN TEMPLETON INVESTMENT FUNDS
ADDITIONAL INFORMATION - UNAUDITED

Investment Managers (continued)

Changes to the Investment Managers structure of the Company during the period under review

With effect October 30, 2024

Franklin Advisers, Inc. has been appointed as additional co-investment manager of Franklin Global Corporate Investment
Grade Bond Fund.

With effect December 4, 2024

Franklin Advisers, Inc. has been removed from the investment management structure of Franklin Euro Government Bond
Fund, Franklin Euro Short Duration Bond Fund and Franklin European Total Return Fund.

With effect December 31, 2024

Templeton Global Advisors Limited has been removed from the investment management structure of Franklin Global
Fundamental Strategies Fund. Templeton Asset Management Ltd. has been appointed as additional sub-investment manager
of this sub-fund.

Franklin Templeton Investments Corp. has been appointed as additional co-investment manager of Templeton European
Sustainability Improvers Fund.

With effect March 31, 2025

Franklin Templeton Investments Corp. has been appointed as additional co-investment manager of Templeton European
Insights Fund (previously named Templeton Euroland Fund).

With effect April 30, 2025

Franklin Templeton Investments (Asia) Limited has been appointed as additional co-investment manager of Templeton China
Fund.

Franklin Templeton Investment Management Limited has been appointed as additional co-investment manager of Templeton
Global Fund.

Franklin Templeton International Services S.a r.I. has been removed from the investment management structure of Templeton
Asian Smaller Companies Fund and Templeton Emerging Markets Smaller Companies Fund.

With effect June 26, 2025

Templeton Investment Counsel, LLC has been removed from the investment management structure of Templeton Global
Leaders Fund (previously named Templeton Global Equity Income Fund). Templeton Global Advisors Limited and Templeton
Asset Management Ltd. have been appointed as co-investment managers.

With effect June 30, 2025

Franklin Advisers, Inc. has been appointed as additional sub-investment manager of Franklin Alternative Strategies Fund.
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Investment Managers (continued)

Investment Managers per Fund as at June 30, 2025

Franklin Alternative Strategies Fund
(previously named Franklin K2 Alternative Strategies Fund)

Lead Investment Manager

K2/D&S MANAGEMENT CO., LLC

Sub-Investment Managers

JENNISON ASSOCIATES LLC

LAZARD ASSET MANAGEMENT LLC

GRAHAM CAPITAL MANAGEMENT L.P.

APOLLO SA MANAGEMENT, LLC

BARDIN HILL ARBITRAGE UCITS MANAGEMENT LP
RBC GLOBAL ASSET MANAGEMENT (UK) LIMITED
ELECTRON CAPITAL PARTNERS, LLC

CAPITAL FUND MANAGEMENT S.A.

ACTUSRAY PARTNERS LLC

Franklin Biotechnology Discovery Fund
FRANKLIN ADVISERS, INC.

Franklin Disruptive Commerce Fund
FRANKLIN ADVISERS, INC.

Franklin Diversified Balanced Fund
FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.ar.l.

Franklin Diversified Conservative Fund
FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.ar.l.

Franklin Diversified Dynamic Fund
FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.ar.l.

Franklin Emerging Market Corporate Debt Fund

Co-Investment Managers

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
FRANKLIN TEMPLETON INVESTMENTS (ME) LIMITED

Franklin Emerging Markets Debt Opportunities Hard Currency Fund
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED

Franklin Euro Government Bond Fund
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED

Franklin Euro High Yield Fund

Co-Investment Managers

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
FRANKLIN ADVISERS, INC.

Franklin Euro Short Duration Bond Fund
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED

Franklin European Corporate Bond Fund

Co-Investment Managers

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
FRANKLIN TEMPLETON INSTITUTIONAL, LLC

Franklin European Social Leaders Bond Fund
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
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Franklin European Total Return Fund
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED

Franklin Flexible Alpha Bond Fund
FRANKLIN ADVISERS, INC.

Franklin Genomic Advancements Fund
FRANKLIN ADVISERS, INC.

Franklin Global Convertible Securities Fund
FRANKLIN ADVISERS, INC.

Franklin Global Corporate Investment Grade Bond Fund
Co-Investment Managers

FRANKLIN TEMPLETON INSTITUTIONAL, LLC

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
FRANKLIN ADVISERS, INC.

Franklin Global Fundamental Strategies Fund

Lead Investment Manager

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.ar.l.
Sub-Investment Managers

FRANKLIN ADVISERS, INC.

TEMPLETON ASSET MANAGEMENT LTD.

BRANDYWINE GLOBAL INVESTMENT MANAGEMENT LLC

Franklin Global Green Bond Fund

Co-Investment Managers

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
FRANKLIN TEMPLETON INVESTMENTS (ME) LIMITED

Franklin Global Income Fund
FRANKLIN ADVISERS, INC.

Franklin Global Multi-Asset Income Fund

Lead Investment Manager

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.ar.l.
Investment Co-Managers

FRANKLIN ADVISERS, INC.

FRANKLIN TEMPLETON INSTITUTIONAL, LLC

Franklin Global Real Estate Fund
FRANKLIN TEMPLETON INSTITUTIONAL, LLC

Franklin Gold and Precious Metals Fund
FRANKLIN ADVISERS, INC.

Franklin Gulf Wealth Bond Fund
FRANKLIN TEMPLETON INVESTMENTS (ME) LIMITED

Franklin High Yield Fund
FRANKLIN ADVISERS, INC.

Franklin Income Fund
FRANKLIN ADVISERS, INC.

Franklin India Fund
TEMPLETON ASSET MANAGEMENT LTD.
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Investment Managers (continued)

Franklin Innovation Fund
FRANKLIN ADVISERS, INC.

Franklin Intelligent Machines Fund
FRANKLIN ADVISERS, INC.

Franklin MENA Fund
FRANKLIN TEMPLETON INVESTMENTS (ME) LIMITED

Franklin Mutual European Fund
FRANKLIN MUTUAL ADVISERS, LLC

Franklin Mutual Global Discovery Fund
FRANKLIN MUTUAL ADVISERS, LLC

Franklin Mutual U.S. Value Fund
FRANKLIN MUTUAL ADVISERS, LLC

Franklin Natural Resources Fund
FRANKLIN ADVISERS, INC.

Franklin NextStep Conservative Fund

Co-Investment Managers

FRANKLIN ADVISERS, INC.

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.ar.l.

Franklin NextStep Growth Fund

Co-Investment Managers

FRANKLIN ADVISERS, INC.

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.ar.l.

Franklin NextStep Moderate Fund

Co-Investment Managers

FRANKLIN ADVISERS, INC.

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.ar.l.

Franklin Saudi Arabia Bond Fund*
FRANKLIN TEMPLETON INVESTMENTS (ME) LIMITED

Franklin Sealand China A-Shares Fund

FRANKLIN TEMPLETON SEALAND FUND MANAGEMENT CO., LTD.

Franklin Strategic Income Fund
FRANKLIN ADVISERS, INC.

Franklin Sustainable Global Growth Fund
(previously named Franklin Global Growth Fund)

FRANKLIN TEMPLETON INSTITUTIONAL, LLC

Franklin Technology Fund
FRANKLIN ADVISERS, INC.

Franklin U.S. Dollar Short-Term Money Market Fund
FRANKLIN ADVISERS, INC.

Franklin U.S. Government Fund
FRANKLIN ADVISERS, INC.

Franklin U.S. Low Duration Fund
FRANKLIN ADVISERS, INC.

Franklin U.S. Opportunities Fund
FRANKLIN ADVISERS, INC.
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Martin Currie UK Equity Income Fund
MARTIN CURRIE INVESTMENT MANAGEMENT LTD

Templeton All China Equity Fund
Co-Investment Managers

TEMPLETON ASSET MANAGEMENT LTD.
TEMPLETON INVESTMENT COUNSEL LLC

Templeton Asia Equity Total Return Fund
TEMPLETON ASSET MANAGEMENT LTD.

Templeton Asian Bond Fund

Lead Investment Manager

FRANKLIN ADVISERS, INC.
Sub-Investment Manager

TEMPLETON ASSET MANAGEMENT LTD.

Templeton Asian Growth Fund
TEMPLETON ASSET MANAGEMENT LTD.

Templeton Asian Smaller Companies Fund
TEMPLETON ASSET MANAGEMENT LTD.

Templeton BRIC Fund

Lead Investment Manager

FRANKLIN TEMPLETON INVESTMENTS (ASIA) LIMITED
Sub-Investment Manager

TEMPLETON ASSET MANAGEMENT LTD.

Templeton China A-Shares Fund
Co-Investment Managers

TEMPLETON ASSET MANAGEMENT LTD.
TEMPLETON INVESTMENT COUNSEL LLC

Templeton China Fund

Co-Investment Managers

TEMPLETON ASSET MANAGEMENT LTD.

FRANKLIN TEMPLETON INVESTMENTS (ASIA) LIMITED

Templeton Eastern Europe Fund

Co-Investment Managers

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.ar.l.
TEMPLETON ASSET MANAGEMENT LTD.

Templeton Emerging Markets Bond Fund
FRANKLIN ADVISERS, INC.

Templeton Emerging Markets Dynamic Income Fund
Lead Investment Manager

FRANKLIN ADVISERS, INC.

Sub-Investment Manager

TEMPLETON ASSET MANAGEMENT LTD.

Templeton Emerging Markets ex-China Fund*

Co-Investment Managers

TEMPLETON ASSET MANAGEMENT LTD.

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
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Investment Managers (continued)

Templeton Emerging Markets Fund

Co-Investment Managers

TEMPLETON ASSET MANAGEMENT LTD.

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED

Templeton Emerging Markets Smaller Companies Fund
TEMPLETON ASSET MANAGEMENT LTD.

Templeton Emerging Markets Sustainability Fund
Co-Investment Managers

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
TEMPLETON ASSET MANAGEMENT LTD.

Templeton European Improvers Fund*
(previously named Templeton European Sustainability Improvers Fund)

Co-Investment Managers
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
FRANKLIN TEMPLETON INVESTMENTS CORP.

Templeton European Insights Fund
(previously named Templeton Euroland Fund)

Co-Investment Managers
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
FRANKLIN TEMPLETON INVESTMENT CORP.

Templeton European Opportunities Fund*
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED

Templeton European Small-Mid Cap Fund
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED

Templeton Frontier Markets Fund

Lead Investment Manager

FRANKLIN TEMPLETON INVESTMENTS (ASIA) LIMITED
Sub-Investment Manager

FRANKLIN TEMPLETON INVESTMENTS (ME) LIMITED

Templeton Global Balanced Fund?®
Co-Investment Managers

FRANKLIN ADVISERS, INC.

TEMPLETON INVESTMENT COUNSEL, LLC.

Templeton Global Bond (Euro) Fund
FRANKLIN ADVISERS, INC.

Templeton Global Bond Fund
FRANKLIN ADVISERS, INC.

Templeton Global Climate Change Fund

Lead Investment Manager

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
Sub-Investment Manager

FRANKLIN TEMPLETON INVESTMENTS CORP.

Templeton Global Fund

Co-Investment Managers

TEMPLETON ASSET MANAGEMENT LTD.

TEMPLETON GLOBAL ADVISORS LIMITED

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
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Templeton Global High Yield Fund
FRANKLIN ADVISERS, INC.

Templeton Global Income Fund
Co-Investment Managers

FRANKLIN ADVISERS, INC.

TEMPLETON INVESTMENT COUNSEL, LLC

Templeton Global Leaders Fund
(previously named Templeton Global Equity Income Fund)

Co-Investment Managers
TEMPLETON ASSET MANAGEMENT LTD.
TEMPLETON GLOBAL ADVISORS LIMITED

Templeton Global Smaller Companies Fund
Lead Investment Manager

TEMPLETON INVESTMENT COUNSEL, LLC
Sub-Investment Manager

FRANKLIN TEMPLETON INVESTMENTS CORP.

Templeton Global Total Return Fund
FRANKLIN ADVISERS, INC

Templeton Growth (Euro) Fund
Co-Investment Managers

TEMPLETON ASSET MANAGEMENT LTD.
TEMPLETON GLOBAL ADVISORS LIMITED

Templeton Japan Fund
(previously named Franklin Japan Fund)

Co-Investment Managers
TEMPLETON ASSET MANAGEMENT LTD.
FRANKLIN TEMPLETON INVESTMENTS (ASIA) LIMITED

Templeton Latin America Fund

Lead Investment Manager

FRANKLIN ADVISERS, INC.

Sub-Investment Manager

FRANKLIN TEMPLETON INVESTIMENTOS (Brasil) LTD.

Templeton Sustainable Emerging Markets Local Currency Bond Fund

(previously named Templeton Emerging Markets Local Currency Bond
Fund)

Co-Investment Managers
FRANKLIN ADVISERS, INC.
TEMPLETON ASSET MANAGEMENT LTD.

‘Please refer to Note 1 for fund events.
#Please refer to Note 31 for subsequent events.
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Calculation Method of the Risk Exposure

Global exposure using the VaR approach

Regulatory VaR limit

FRANKLIN TEMPLETON INVESTMENT FUNDS
ADDITIONAL INFORMATION - UNAUDITED

utilisation
Funds Market risk Limit Lowest Highest Average Referen_ce Model type Confidence Holqlng Obser\_latlon Leverage*
portfolio Interval period period
Franklin
) Monte Carlo 01 July 2024
0,
Alternative — Absolute 20% 7 4o0, 47.54% 1255%  NIA simulaon o 99 20.0ay  to30June  293.03%
Strategies VaR (or 0.2X) Percentile
Fund’ (Hedgemark) 2025
Franklin
. o Monte Carlo 01 July 2024
0,
Diversified  Absolute .~ 20% 17 519, 3211% 26.25%  NIA simulaon . %M 20.0ay  to30June  62.62%
Balanced VaR  (or 0.2X) Percentile
Fund (MSCI Barra) 2025
Franklin
} - Monte Carlo 01 July 2024
0,
Diversified — Absolute ~ 20% 269 21.37% 16.99%  N/A simuation o 99" 20Day to30June  88.19%
Conservative VaR (or 0.2X) Percentile
Fund (MSCI Barra) 2025
Franklin
. o Monte Carlo 01 July 2024
[v)
Diversified  Absolute ~ 20% 57 830, 40.71% 35.81%  NIA simulaton o %M 20.0ay  to30June  57.69%
Dynamic VaR (or 0.2X) Percentile
Fund (MSCI Barra) 2025
. Monte Carlo
Franklin o - . 01 July 2024
Flexible Alpha APSOt®  20% 5549, 9.50%  6.73% N/A Simulation - 99t o5 pay  t030June  280.66%
VaR (or 0.2X) (Bloomberg  Percentile
Bond Fund 2025
PORT)
Franklin
. Monte Carlo 01 July 2024
_ 0,
Global Multi- = Absolute - 20% 43 069, 30.75% 23.97%  NIA simuation o 99 20pay t030June 105.91%
Asset Income VaR (or 0.2X) Percentile
Fund (MSCI Barra) 2025
Bloomberg
Index
components:
US High Yield
(10%), US
Mortgage-
Backed
(10%), US
Government
(10%),
US Credit
(Corporates)
(10%), US
. Commercial  Monte Carlo
Franklin . o - . 01 July 2024
Strategic Relative  200% 54 100, 39499 36.60% _Morigage-  Simulation WMt o0pay  t030June  18.35%
Income Fund VaR (or 2.0X) Backed (5%), (Bloomberg Percentile 2025
Global Treasury  PORT)
ex-US (10%),
US Dollar
Emerging
Markets
Sovereign
(10%),
Emerging
Market Local
Currency
Government
(10%) and
Global High
Yield (25%)
. Monte Carlo
Franklin U.S. o - . 01 July 2024
Low Duration APsolute  20% 2 170 g519  7.66% N/A Simulation 9t o0pay  t030June  43.31%
Fund VaR (or 0.2X) (Bloomberg  Percentile 2025
PORT)
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Calculation Method of the Risk Exposure (continued)

Global exposure using the VaR approach (continued)

Regulatory VaR limit
utilisation

Funds Market risk Limit Lowest Highest Average

Reference
portfolio

Model type

Confidence
Interval

Holding
period

Observation

period Leverage*

Templeton
Asian Bond
Fund

Relative

200% .
VAR 56.45%

0,
(or 2.0X) 75.68%

63.66%

JPMorgan
Government
Bond Index-

Emerging

Markets Broad
Diversified Asia
Index (100%)

Monte Carlo

Simulation

(Bloomberg
PORT)

99th
Percentile

20-Day

01 July 2024
to 30 June
2025

31.45%

Templeton
Emerging
Markets Bond
Fund

Relative

200%
VaR 66.34%

(or 2.0X) 82.05%

76.06%

J.P. Morgan
Emerging
Markets Bond
Index Global
(EMBIG)
(50%) and the
J.P. Morgan
Government
Bond Index-
Emerging
Markets (GBI-
EM) (50%)

Monte Carlo

Simulation

(Bloomberg
PORT)

99th
Percentile

20-Day

01 July 2024
to 30 June
2025

61.99%

Templeton
Global Bond
Fund

Relative

200% .
VaR 78.47%

0,
(or 2.0X) 95.01%

86.47%

J.P. Morgan

Government
Bond Index

Broad (JGBI
Broad) (50%),

the J.P. Morgan

Emerging
Markets Bond
Index Global
(EMBIG)
(25%) and the
J.P. Morgan
Government
Bond Index-
Emerging
Markets (GBI-
EM) (25%)

Monte Carlo

Simulation

(Bloomberg
PORT)

99th
Percentile

20-Day

01 July 2024
to 30 June
2025

134.86%

Templeton
Global High
Yield Fund

Relative

200%
VaR 53.30%

(or 2.0X) 64.37%

58.95%

J.P. Morgan
Global High
Yield Index
(50%), the
J.P. Morgan
Emerging
Markets Bond
Index Global
(EMBIG)
(25%) and the
J.P. Morgan
Government
Bond Index-
Emerging
Markets (GBI-
EM) (25%)

Monte Carlo

Simulation

(Bloomberg
PORT)

99th
Percentile

20-Day

01 July 2024
to 30 June
2025

22.68%
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Calculation Method of the Risk Exposure (continued)

Global exposure using the VaR approach (continued)

Regulatory VaR limit
utilisation

Funds Market risk Limit Lowest Highest Average

Reference
portfolio

Model type

FRANKLIN TEMPLETON INVESTMENT FUNDS
ADDITIONAL INFORMATION - UNAUDITED

Holding Observation
period period

Confidence

Leverage*
Interval 9

Templeton
Global
Income Fund

200%
(or 2.0X)

Relative

0,
VaR 56.50%

52.43% 59.73%

MSCI All
Country World
Index (50%),
the Bloomberg
Multiverse
Index (25%),
the Bloomberg
Global High-
Yield Index
(12.5%), the
J.P. Morgan
Emerging
Markets Bond
Index Global
(EMBIG)
(6.25%) and

the J.P. Morgan

Government
Bond Index-
Emerging
Markets (GBI-
EM) (6.25%)

Monte Carlo

Simulation

(Bloomberg
PORT)

01 July 2024
to 30 June
2025

99th

0,
Percentile 44.51%

20-Day

Templeton
Global Total
Return Fund

200%
(or 2.0X)

Relative

0,
VaR 94.33%

81.73% 87.30%

Bloomberg
Multiverse

Index (50%),the

Bloomberg
Global High-
Yield Index
(25%), the
J.P. Morgan
Emerging
Markets Bond
Index Global
(EMBIG)
(12.5%) and

the J.P. Morgan

Government
Bond Index-
Emerging

Markets (GBI-

EM) (12.5%)

Monte Carlo

Simulation

(Bloomberg
PORT)

01 July 2024
to 30 June
2025

99th

0,
Percentile 147.09%

20-Day

Templeton
Sustainable
Emerging
Markets Local
Currency
Bond Fund'

200%
(or 2.0X)

Relative

0,
VaR 44.69%

55.23% 47.82%

JP Morgan
Government
Bond Index
EM Global
Diversified
Index

Monte Carlo

Simulation
(Bloomberg
PORT)

01 July 2024
to 30 June
2025

99th

Percentile 34.93%

20-Day

*The level of leverage calculation method used is the sum of notional approach in line with CSSF Circular 11/512.

'Please refer to Note 1 for fund events.
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ADDITIONAL INFORMATION - UNAUDITED

Securities Financing Transactions (SFTs) , Reverse Repurchase Agreements and Total Return Swaps

(TRS)

The Company engages in Securities Financing Transactions (as defined in Article 3 of Regulation (EU) 2015/2365, securities
financing transactions include repurchase transactions, securities or commodities lending and securities or commodities
borrowing, buy-sell back transactions or sell-buy back transactions and margin lending transactions) through its exposure on
securities lending transactions and total return swap contracts during the year, in accordance with Article 13 of Regulation.
Information on securities lending transactions, reverse repurchase agreement and total return swaps are detailed below.

Global data
Securities lending
Total
securities
in % of Lending
Market lendable and TRS in
value of securities Gross Volume of % of net
Funds Fund Currency securities on loan market value TRS' assets
Franklin Alternative Strategies Fund” uUsD - - 892,398 0.17
Franklin Biotechnology Discovery Fund uUsD 5,678,455 0.45 - 0.44
Franklin Diversified Balanced Fund EUR 292,107 0.20 939,270 0.78
Franklin Diversified Conservative Fund EUR 31,654 0.06 441,366 0.80
Franklin Diversified Dynamic Fund EUR 453,793 0.29 727,342 0.72
Franklin Euro High Yield Fund EUR 832 0.00 - 0.00
Franklin Flexible Alpha Bond Fund uUsD - - 230,443 0.21
Franklin Global Multi-Asset Income Fund EUR 1,055,660 1.12 654,389 1.70
Franklin Global Real Estate Fund uUsD 8,344 0.01 - 0.01
Franklin Gold and Precious Metals Fund USD 21,958,635 3.27 - 3.13
Franklin Income Fund UsSD 20,242,229 0.23 - 0.23
Franklin Natural Resources Fund uUsD 8,057,021 3.67 - 3.60
Franklin Strategic Income Fund UsSD - - 870,311 0.11
Franklin Sustainable Global Growth Fund’ UsD 14,267 0.01 - 0.01
Franklin Technology Fund uUsD 163,625,772 1.37 - 1.37
Franklin U.S. Low Duration Fund uUsD - - 268,771 0.08
Franklin U.S. Opportunities Fund uUsD 19,201,788 0.26 - 0.26
Templeton Asian Growth Fund uUsD 13,191,548 0.74 - 0.73
Templeton BRIC Fund uUsD 2,409,523 0.59 - 0.57
Templeton China Fund uUsD 2,179,585 0.71 - 0.69
Templeton Eastern Europe Fund EUR 585,627 0.47 - 0.45
Templeton Emerging Markets Dynamic Income uUsD 351,313 0.36 - 0.31
Fund
Templeton Emerging Markets Fund uUsD 3,525,997 0.48 - 0.48
Templeton Emerging Markets Smaller uUsD 1,537,172 0.46 - 0.45
Companies Fund
Templeton Global Income Fund uUSsD 2,104,975 1.26 - 1.14
Templeton Global Smaller Companies Fund USsD 4,461,956 4.84 - 4.65
Templeton Growth (Euro) Fund EUR 13,465,644 0.19 - 0.18
(Mabsolute value of the unrealized gains/(losses)
*Please refer to Note 1 for fund events.
Global data
Reverse repurchase agreement
Market Total
value of reverse in % of reverse
repurchase lendable repurchase
agreement in Fund securities agreement in % of
Funds Fund Currency currency market value net assets
Franklin U.S. Dollar Short-Term Money Market usD 200,000,000 11.37 10.29

Fund
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FRANKLIN TEMPLETON INVESTMENT FUNDS
ADDITIONAL INFORMATION - UNAUDITED

Fund Collateral value
Funds currency Issuer in Fund currency
Franklin Biotechnology Discovery Fund uUsD Government of Belgium 18,885
Franklin Biotechnology Discovery Fund uUsD Government of Germany 102,916
Franklin Biotechnology Discovery Fund uUsD Government of Ireland 5,037,900
Franklin Biotechnology Discovery Fund uUsD Government of the United States of America 228,940
Franklin Diversified Balanced Fund EUR Government of Belgium 327
Franklin Diversified Balanced Fund EUR Government of France 5
Franklin Diversified Balanced Fund EUR Government of the United States of America 302,832
Franklin Diversified Conservative Fund EUR Government of Belgium 36
Franklin Diversified Conservative Fund EUR Government of France 1
Franklin Diversified Conservative Fund EUR Government of the United States of America 32,817
Franklin Diversified Dynamic Fund EUR Government of Belgium 508
Franklin Diversified Dynamic Fund EUR Government of France 8
Franklin Diversified Dynamic Fund EUR Government of the United States of America 470,454
Franklin Euro High Yield Fund EUR Government of Switzerland 859
Franklin Global Multi-Asset Income Fund EUR Government of Austria 5,620
Franklin Global Multi-Asset Income Fund EUR Government of Belgium 10,381
Franklin Global Multi-Asset Income Fund EUR Government of France 62,286
Franklin Global Multi-Asset Income Fund EUR Government of Germany 10,227
Franklin Global Multi-Asset Income Fund EUR Government of the Netherlands 11,014
Franklin Global Multi-Asset Income Fund EUR Government of the United States of America 983,910
Franklin Global Multi-Asset Income Fund EUR United Kingdom of Great Britain and Northern 31,001
Ireland
Franklin Global Real Estate Fund USsD Government of Belgium 9
Franklin Global Real Estate Fund UsSD Government of the United States of America 8,599
Franklin Gold and Precious Metals Fund USD Government of Austria 71,993
Franklin Gold and Precious Metals Fund uUsD Government of Belgium 132,130
Franklin Gold and Precious Metals Fund uUsD Government of Finland 18
Franklin Gold and Precious Metals Fund uUsD Government of France 715,084
Franklin Gold and Precious Metals Fund uUsD Government of Germany 109,165
Franklin Gold and Precious Metals Fund uUsD Government of Switzerland 429,856
Franklin Gold and Precious Metals Fund uUsD Government of the Netherlands 114,393
Franklin Gold and Precious Metals Fund uUsD Government of the United States of America 16,470,127
Franklin Gold and Precious Metals Fund uUsD United Kingdom of Great Britain and Northern 5,062,428
Ireland
Franklin Income Fund uUsD Government of Austria 255,156
Franklin Income Fund uUSD Government of Belgium 439,496
Franklin Income Fund USsD Government of France 2,827,460
Franklin Income Fund UsSD Government of Germany 464,316
Franklin Income Fund UsSD Government of the Netherlands 499,981
Franklin Income Fund UsSD Government of the United States of America 15,182,782
Franklin Income Fund USD United Kingdom of Great Britain and Northern 1,893,088
Ireland
Franklin Natural Resources Fund uUsD Government of Australia 1,498,270
Franklin Natural Resources Fund uUsD Government of Belgium 39,928
Franklin Natural Resources Fund UsD Government of the Qatar 394,831
Franklin Natural Resources Fund uUsD Government of the United States of America 1,613,873
Franklin Natural Resources Fund uUsD United Kingdom of Great Britain and Northern 5,286,803
Ireland
Franklin Sustainable Global Growth Fund’ uUsD Government of Austria 184
Franklin Sustainable Global Growth Fund’ uUsD Government of Belgium 316
Franklin Sustainable Global Growth Fund’ uUsD Government of France 2,038
Franklin Sustainable Global Growth Fund’ uUsD Government of Germany 335
Franklin Sustainable Global Growth Fund’ uUSsD Government of the Netherlands 360
Franklin Sustainable Global Growth Fund’ USD Government of the United States of America 10,944
Franklin Sustainable Global Growth Fund® UsSD United Kingdom of Great Britain and Northern 1,013
Ireland
Franklin Technology Fund USD Government of Australia 112,944,697
Franklin Technology Fund USD Government of Austria 1,130,273
Franklin Technology Fund USD Government of Czech Republic 357,279
Franklin Technology Fund uUsD Government of Hong Kong 6,968,259
Franklin Technology Fund usD Government of Singapore 24,970,894
Franklin Technology Fund uUsD Government of Switzerland 7,266,806
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Concentration Data (continued)

Securities lending, ten largest collateral issuers (continued)

Fund Collateral value
Funds currency Issuer in Fund currency
Franklin Technology Fund USD Government of the Netherlands 11
Franklin Technology Fund uUsD Government of the Qatar 8,925,411
Franklin Technology Fund uUsD Government of the United States of America 18,597,611
Franklin U.S. Opportunities Fund UsD Government of Austria 798,141
Franklin U.S. Opportunities Fund uUsD Government of Germany 72
Franklin U.S. Opportunities Fund uUsD Government of Hong Kong 20,244,139
Franklin U.S. Opportunities Fund uUsD Government of Ireland 3
Franklin U.S. Opportunities Fund uUsD Government of the United States of America 65,795
Templeton Asian Growth Fund uUsD Government of Belgium 4,515
Templeton Asian Growth Fund uUsD Government of France 67
Templeton Asian Growth Fund uUsD Government of Switzerland 47,642
Templeton Asian Growth Fund uUsD Government of the United States of America 6,575,039
Templeton Asian Growth Fund uUsD United Kingdom of Great Britain and Northern 7,359,004
Ireland
Templeton BRIC Fund UsD Government of Switzerland 1,958,049
Templeton BRIC Fund USD Government of the United States of America 185,943
Templeton BRIC Fund USD United Kingdom of Great Britain and Northern 396,306
Ireland
Templeton China Fund USD Government of Austria 2,320
Templeton China Fund uUsD Government of Belgium 3,997
Templeton China Fund UsD Government of France 25,707
Templeton China Fund usD Government of Germany 4,222
Templeton China Fund uUsD Government of the Netherlands 4,547
Templeton China Fund uUsD Government of the United States of America 138,053
Templeton China Fund uUsD United Kingdom of Great Britain and Northern 2,125,009
Ireland
Templeton Eastern Europe Fund EUR United Kingdom of Great Britain and Northern 643,630
Ireland
Templeton Emerging Markets Dynamic Income Fund uUsD Government of Belgium 94
Templeton Emerging Markets Dynamic Income Fund uUsD Government of France 1
Templeton Emerging Markets Dynamic Income Fund uUsD Government of the United States of America 87,139
Templeton Emerging Markets Dynamic Income Fund uUsD United Kingdom of Great Britain and Northern 282,824
Ireland
Templeton Emerging Markets Fund uUsD Government of Switzerland 862,390
Templeton Emerging Markets Fund USD United Kingdom of Great Britain and Northern 2,852,610
Ireland
Templeton Emerging Markets Smaller Companies Fund USD United Kingdom of Great Britain and Northern 1,664,735
Ireland
Templeton Global Income Fund USD Government of the United States of America 2,224,921
Templeton Global Smaller Companies Fund UsD Government of Austria 29,916
Templeton Global Smaller Companies Fund uUsD Government of Belgium 49,564
Templeton Global Smaller Companies Fund uUsD Government of Finland 39
Templeton Global Smaller Companies Fund uUsD Government of France 143,112
Templeton Global Smaller Companies Fund uUsD Government of Germany 8,274
Templeton Global Smaller Companies Fund uUsD Government of Switzerland 409,190
Templeton Global Smaller Companies Fund uUsD Government of the Netherlands 2,001
Templeton Global Smaller Companies Fund uUsD Government of the United States of America 1,756,063
Templeton Global Smaller Companies Fund uUsD United Kingdom of Great Britain and Northern 2,313,854
Ireland
Templeton Growth (Euro) Fund EUR Government of the United States of America 14,222,532

*Please refer to Note 1 for fund events.

When the fund have more than ten counterparties, then only ten largest counterparties would be disclosed based on exposure.

Total Return swaps, ten largest collateral issuers

Fund Collateral value
Funds currency Issuer in Fund currency
Franklin Alternative Strategies Fund’ uUsD U.S. Treasury 4,069,450
Franklin Flexible Alpha Bond Fund uUsD U.S. Treasury 639,487
Franklin Strategic Income Fund USD U.S. Treasury 583,930

*Please refer to Note 1 for fund events.
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Concentration Data (continued)
When the fund have more than ten counterparties, then only ten largest counterparties would be disclosed based on exposure.

The above table does not include the collateral received in Cash.

Reverse Repurchase Agreeement, ten largest collateral issuers

Fund Collateral value
Funds currency lIssuer in Fund currency
Franklin U.S. Dollar Short-Term Money Market Fund USD Government of the United States of America 204,068,954

When the fund have more than ten counterparties, then only ten largest counterparties would be disclosed based on exposure.
The above table does not include the collateral received in Cash.

Securities Lending, ten largest counterparties

All securities lending counterparties are disclosed in Note 14.

Total return swaps, ten largest counterparties

Gross Volume of

TRS!
Funds Fund Currency  Counterparties in Fund currency
Franklin Alternative Strategies Fund” usD BNP Paribas 119,425
Franklin Alternative Strategies Fund” uUsD Citibank 80,750
Franklin Alternative Strategies Fund’ uUsD Deutsche Bank 581,253
Franklin Alternative Strategies Fund® usb Goldman Sachs 20,889
Franklin Alternative Strategies Fund® usb J.P. Morgan 90,081
Franklin Diversified Balanced Fund EUR Societe Generale 939,270
Franklin Diversified Conservative Fund EUR Societe Generale 441,366
Franklin Diversified Dynamic Fund EUR Societe Generale 727,342
Franklin Flexible Alpha Bond Fund usD Bank Of America 80,225
Franklin Flexible Alpha Bond Fund uUsD BNP Paribas 150,218
Franklin Global Multi-Asset Income Fund EUR Societe Generale 654,389
Franklin Strategic Income Fund usD Bank Of America 86,559
Franklin Strategic Income Fund usD BNP Paribas 783,752
Franklin U.S. Low Duration Fund uUsD BNP Paribas 234,801
Franklin U.S. Low Duration Fund UsD Morgan Stanley 33,970

(Mabsolute value of the unrealized gains/(losses)
*Please refer to Note 1 for fund events.

When the fund have more than ten counterparties, then only ten largest counterparties would be disclosed based on exposure.
Reverse Repurchase Agreement, ten largest counterparties

All reverse repurchase agreement counterparties are disclosed in Note 5.

Aggregate Transaction Data
Securities lending, type and quality of collateral

Collateral

Fund Type of Collateral Value in

Funds currency collateral  Maturity currency Fund currency
Franklin Biotechnology Discovery Fund uUsD Sovereigns  more than 1 year EUR 5,159,701
Franklin Biotechnology Discovery Fund uUsD Treasury Notes more than 1 year uUsD 228,940
Franklin Diversified Balanced Fund EUR Sovereigns  more than 1 year EUR 332
Franklin Diversified Balanced Fund EUR Treasury Notes more than 1 year uUsD 302,832
Franklin Diversified Conservative Fund EUR Sovereigns  more than 1 year EUR 37
Franklin Diversified Conservative Fund EUR Treasury Notes more than 1 year UsD 32,817
Franklin Diversified Dynamic Fund EUR Sovereigns  more than 1 year EUR 516
Franklin Diversified Dynamic Fund EUR Treasury Notes more than 1 year uUsD 470,454
Franklin Euro High Yield Fund EUR Sovereigns  more than 1 year CHF 859
Franklin Global Multi-Asset Income Fund EUR Sovereigns 3 to 12 months EUR 8,087
Franklin Global Multi-Asset Income Fund EUR Sovereigns  more than 1 year EUR 91,441
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Aggregate Transaction Data (continued)

Securities lending, type and quality of collateral (continued)

Collateral

Fund Type of Collateral Value in

Funds currency collateral  Maturity currency Fund currency
Franklin Global Multi-Asset Income Fund EUR Sovereigns  more than 1 year GBP 31,001
Franklin Global Multi-Asset Income Fund EUR Treasury Bonds more than 1 year uUsD 131,175
Franklin Global Multi-Asset Income Fund EUR Treasury Notes 1 to 4 weeks uUsD 4,407
Franklin Global Multi-Asset Income Fund EUR Treasury Notes 3 to 12 months uUsD 22,996
Franklin Global Multi-Asset Income Fund EUR Treasury Notes more than 1 year uUsD 812,327
Franklin Global Multi-Asset Income Fund EUR Treasury Bills 1 to 3 months uUsD 13,005
Franklin Global Real Estate Fund uUsD Sovereigns  more than 1 year EUR 9
Franklin Global Real Estate Fund uUsD Treasury Notes more than 1 year uUsD 8,599
Franklin Gold and Precious Metals Fund uUsD Sovereigns 3 to 12 months EUR 124,221
Franklin Gold and Precious Metals Fund uUsD Sovereigns 3 to 12 months GBP 12,002
Franklin Gold and Precious Metals Fund uUsD Sovereigns  more than 1 year CHF 429,856
Franklin Gold and Precious Metals Fund UsD Sovereigns  more than 1 year EUR 1,018,562
Franklin Gold and Precious Metals Fund UsD Sovereigns  more than 1 year GBP 5,050,426
Franklin Gold and Precious Metals Fund UsD Treasury Bonds more than 1 year USD 10,558,020
Franklin Gold and Precious Metals Fund uUsD Treasury Notes 1 to 4 weeks USD 45,417
Franklin Gold and Precious Metals Fund uUsD Treasury Notes 3 to 12 months uUsD 262,303
Franklin Gold and Precious Metals Fund usD Treasury Notes more than 1 year uUsD 5,466,692
Franklin Gold and Precious Metals Fund uUsD Treasury Bills 1 to 3 months uUsD 137,695
Franklin Income Fund uUsD Sovereigns 3 to 12 months EUR 367,150
Franklin Income Fund uUsD Sovereigns  more than 1 year EUR 4,119,259
Franklin Income Fund uUsD Sovereigns  more than 1 year GBP 1,893,088
Franklin Income Fund uUsD Treasury Bonds more than 1 year uUsD 5,955,617
Franklin Income Fund uUsD Treasury Notes 1 to 4 weeks uUsD 200,106
Franklin Income Fund uUsD Treasury Notes 3 to 12 months uUsD 1,044,141
Franklin Income Fund uUsD Treasury Notes more than 1 year UsSD 7,392,467
Franklin Income Fund uUsD Treasury Bills 1 to 3 months uUsSD 590,451
Franklin Natural Resources Fund UsD Sovereigns  more than 1 year AUD 1,498,270
Franklin Natural Resources Fund USsD Sovereigns  more than 1 year EUR 39,928
Franklin Natural Resources Fund uUsD Sovereigns  more than 1 year GBP 5,286,803
Franklin Natural Resources Fund uUsD Sovereigns  more than 1 year USD 394,831
Franklin Natural Resources Fund uUsD Treasury Bonds more than 1 year uUsD 1,613,873
Franklin Sustainable Global Growth Fund’ uUsD Sovereigns 3 to 12 months EUR 264
Franklin Sustainable Global Growth Fund’ uUsD Sovereigns  more than 1 year EUR 2,969
Franklin Sustainable Global Growth Fund’ uUsD Sovereigns  more than 1 year GBP 1,013
Franklin Sustainable Global Growth Fund’ uUsD Treasury Bonds more than 1 year uUsD 4,293
Franklin Sustainable Global Growth Fund’ uUsD Treasury Notes 1 to 4 weeks UsD 144
Franklin Sustainable Global Growth Fund’ uUsD Treasury Notes 3 to 12 months uUsD 754
Franklin Sustainable Global Growth Fund’ uUsD Treasury Notes more than 1 year uUsD 5,327
Franklin Sustainable Global Growth Fund’ uUsD Treasury Bills 1 to 3 months uUsD 426
Franklin Technology Fund uUsD Sovereigns 1 to 3 months CzK 357,279
Franklin Technology Fund UsSD Sovereigns  more than 1 year AUD 112,944,697
Franklin Technology Fund uUsD Sovereigns  more than 1 year CHF 7,266,806
Franklin Technology Fund uUsD Sovereigns  more than 1 year EUR 8,098,543
Franklin Technology Fund uUsD Sovereigns 3 to 12 months SGD 24,970,894
Franklin Technology Fund USD Sovereigns  more than 1 year USD 8,925,411
Franklin Technology Fund uUsD Treasury Bonds more than 1 year uUsD 10,691,876
Franklin Technology Fund uUsD Treasury Notes more than 1 year uUsD 7,905,735
Franklin U.S. Opportunities Fund uUsD Sovereigns  more than 1 year EUR 12,601,820
Franklin U.S. Opportunities Fund uUsD Sovereigns  more than 1 year uUsD 8,440,535
Franklin U.S. Opportunities Fund uUsD Treasury Bonds more than 1 year uUsD 65,795
Templeton Asian Growth Fund uUsD Sovereigns  more than 1 year CHF 47,642
Templeton Asian Growth Fund uUsD Sovereigns  more than 1 year EUR 4,582
Templeton Asian Growth Fund uUsD Sovereigns  more than 1 year GBP 7,359,004
Templeton Asian Growth Fund uUsD Treasury Bonds more than 1 year uUsD 2,385,365
Templeton Asian Growth Fund uUsD Treasury Notes more than 1 year uUsD 4,189,674
Templeton BRIC Fund uUsD Sovereigns  more than 1 year CHF 1,958,049
Templeton BRIC Fund uUsD Sovereigns  more than 1 year GBP 396,306
Templeton BRIC Fund uUsD Treasury Bonds more than 1 year USD 185,355
Templeton BRIC Fund UsD Treasury Notes more than 1 year USsD 588
Templeton China Fund USsD Sovereigns 3 to 12 months EUR 3,338
Templeton China Fund uUsD Sovereigns  more than 1 year EUR 37,455
Templeton China Fund uUsD Sovereigns  more than 1 year GBP 2,125,009
Templeton China Fund usD Treasury Bonds more than 1 year uUsD 54,153
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Collateral

Fund Type of Collateral Value in

Funds currency collateral  Maturity currency Fund currency
Templeton China Fund uUsD Treasury Notes 1 to 4 weeks uUsD 1,820
Templeton China Fund uUsD Treasury Notes 3 to 12 months uUsD 9,494
Templeton China Fund uUsD Treasury Notes more than 1 year uUsD 67,217
Templeton China Fund uUsD Treasury Bills 1 to 3 months uUsD 5,369
Templeton Eastern Europe Fund EUR Sovereigns  more than 1 year GBP 643,630
Templeton Emerging Markets Dynamic Income Fund uUsD Sovereigns  more than 1 year EUR 95
Templeton Emerging Markets Dynamic Income Fund uUsD Sovereigns  more than 1 year GBP 282,824
Templeton Emerging Markets Dynamic Income Fund uUsD Treasury Notes more than 1 year UsD 87,139
Templeton Emerging Markets Fund uUsD Sovereigns  more than 1 year CHF 862,390
Templeton Emerging Markets Fund uUsD Sovereigns  more than 1 year GBP 2,852,610
Templeton Emerging Markets Smaller Companies Fund uUsD Sovereigns  more than 1 year GBP 1,664,735
Templeton Global Income Fund uUsD Treasury Bonds more than 1 year USD 2,217,884
Templeton Global Income Fund uUsD Treasury Notes more than 1 year USD 7,037
Templeton Global Smaller Companies Fund uUsD Sovereigns 3 to 12 months EUR 89,476
Templeton Global Smaller Companies Fund uUsD Sovereigns 3 to 12 months GBP 26,263
Templeton Global Smaller Companies Fund uUsD Sovereigns  more than 1 year CHF 409,190
Templeton Global Smaller Companies Fund usD Sovereigns  more than 1 year EUR 143,430
Templeton Global Smaller Companies Fund uUsD Sovereigns  more than 1 year GBP 2,287,591
Templeton Global Smaller Companies Fund uUsD Treasury Bonds more than 1 year uUsD 1,482,102
Templeton Global Smaller Companies Fund uUsD Treasury Notes 3 to 12 months uUsD 42,743
Templeton Global Smaller Companies Fund uUsD Treasury Notes more than 1 year uUsD 223,158
Templeton Global Smaller Companies Fund uUsD Treasury Bills 1 to 3 months uUsD 8,060
Templeton Growth (Euro) Fund EUR Treasury Bonds more than 1 year uUsD 14,177,547
Templeton Growth (Euro) Fund EUR Treasury Notes more than 1 year USD 44,985

*Please refer to Note 1 for fund events.

Collaterals received by the Funds in respect of securities lending as at the reporting date are in the form of debt securities

having investment grade credit rating.

Securities lending, maturity tenor and country of incorporation

Country of Gross Volume of
Fund incorporation Securities lending
Funds Currency Maturity of the Counterparty in Fund currency
Franklin Biotechnology Discovery Fund uUsD open maturity Switzerland 16,610
Franklin Biotechnology Discovery Fund uUsD open maturity United Kingdom 5,255,315
Franklin Biotechnology Discovery Fund uUsD open maturity United States of America 306,530
Franklin Diversified Balanced Fund EUR open maturity United States of America 292,107
Franklin Diversified Conservative Fund EUR open maturity United States of America 31,654
Franklin Diversified Dynamic Fund EUR open maturity United States of America 453,793
Franklin Euro High Yield Fund EUR open maturity Switzerland 832
Franklin Global Multi-Asset Income Fund EUR open maturity United States of America 1,055,660
Franklin Global Real Estate Fund uUsD open maturity United States of America 8,344
Franklin Gold and Precious Metals Fund uUsD open maturity Canada 6,494
Franklin Gold and Precious Metals Fund uUsD open maturity Switzerland 656,988
Franklin Gold and Precious Metals Fund uUsD open maturity United States of America 21,295,153
Franklin Income Fund uUsD open maturity United States of America 20,242,229
Franklin Natural Resources Fund uUsD open maturity Switzerland 6,121,857
Franklin Natural Resources Fund uUsD open maturity United Kingdom 1,935,164
Franklin Sustainable Global Growth Fund’ uUsD open maturity United States of America 14,267
Franklin Technology Fund uUsD open maturity Switzerland 100,944,567
Franklin Technology Fund uUsD open maturity United Kingdom 46,192,944
Franklin Technology Fund uUsD open maturity United States of America 16,488,261
Franklin U.S. Opportunities Fund uUsD open maturity United Kingdom 19,201,788
Templeton Asian Growth Fund uUsD open maturity Switzerland 45,176
Templeton Asian Growth Fund uUsD open maturity United States of America 13,146,372
Templeton BRIC Fund uUsD open maturity Switzerland 1,856,693
Templeton BRIC Fund uUsD open maturity United States of America 552,830
Templeton China Fund uUsD open maturity United States of America 2,179,585
Templeton Eastern Europe Fund EUR open maturity United States of America 585,627
Templeton Emerging Markets Dynamic Income Fund uUsD open maturity United States of America 351,313
Templeton Emerging Markets Fund uUsD open maturity Switzerland 817,749
Templeton Emerging Markets Fund uUsD open maturity United States of America 2,708,248
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Aggregate Transaction Data (continued)

Securities lending, maturity tenor and country of incorporation (continued)

Country of Gross Volume of
Fund incorporation Securities lending
Fund Currency Maturity of the Counterparty in Fund currency
Templeton Emerging Markets Smaller Companies Fund uUsD open maturity United States of America 1,537,172
Templeton Global Income Fund uUsD open maturity United States of America 2,104,975
Templeton Global Smaller Companies Fund uUsD open maturity Switzerland 935,163
Templeton Global Smaller Companies Fund uUsD open maturity United States of America 3,526,793
Templeton Growth (Euro) Fund EUR open maturity United States of America 13,465,644
*Please refer to Note 1 for fund events.
All Funds engaged in securities lending utilise bi-lateral settlement and clearing with their respective counterparty.
Total return swaps, type of collateral and maturity tenor
Collateral
Fund Type of Collateral Value in
Funds currency collateral Maturity currency Fund currency
Franklin Alternative Strategies Fund” uUsD Cash Open Maturity usD 130,000
Franklin Alternative Strategies Fund” uUsD Sovereign  more than 1 year uUsD 4,069,450
Franklin Diversified Balanced Fund EUR Cash Open Maturity EUR 11,390
Franklin Diversified Conservative Fund EUR Cash Open Maturity EUR 13,851
Franklin Diversified Dynamic Fund EUR Cash Open Maturity EUR 12,607
Franklin Flexible Alpha Bond Fund uUsD Cash Open Maturity uUsD 20,000
Franklin Flexible Alpha Bond Fund uUsD Sovereign  more than 1 year uUsD 639,487
Franklin Global Multi-Asset Income Fund EUR Cash Open Maturity EUR 247,000
Franklin Strategic Income Fund uUsD Cash Open Maturity EUR 408,000
Franklin Strategic Income Fund uUsD Cash Open Maturity uUsD 250,000
Franklin Strategic Income Fund UsD Sovereign  more than 1 year uUsD 583,930
Franklin U.S. Low Duration Fund UsD Cash Open Maturity uUsD 3,370,000

*Please refer to Note 1 for fund events.

Collateral amounts disclosed above include collateral received on OTC derivatives other than total return swaps. OTC
derivative transactions entered into by each of the Funds under and ISDA master agreement are netted together for collateral
purposes. Therefore, collateral disclosures provided above are in respect of all OTC derivative transactions and not just total

return swaps.

Total return swaps, maturity tenor and country of incorporation

Country of Gross Volume of

Fund incorporation TRS'

Funds Currency  Maturity of the Counterparty in Fund currency
Franklin Alternative Strategies Fund” uUSsD 2 to 6 days France 119,425
Franklin Alternative Strategies Fund’ USD 2 to 6 days Germany 581,253
Franklin Alternative Strategies Fund’ uUsD 2 to 6 days United States of America 170,831
Franklin Alternative Strategies Fund® usD 3 to 12 months United States of America 20,889
Franklin Diversified Balanced Fund EUR 3 to 12 months France 939,270
Franklin Diversified Conservative Fund EUR 3 to 12 months France 441,366
Franklin Diversified Dynamic Fund EUR 3 to 12 months France 727,342
Franklin Flexible Alpha Bond Fund uUsD 1 to 3 months United States of America 80,225
Franklin Flexible Alpha Bond Fund uUsD 3 to 12 months France 150,218
Franklin Global Multi-Asset Income Fund EUR 3 to 12 months France 654,389
Franklin Strategic Income Fund uUsD 1 to 3 months France 593,298
Franklin Strategic Income Fund uUsD 1 to 3 months United States of America 86,559
Franklin Strategic Income Fund uUsD 3 to 12 months France 190,454
Franklin U.S. Low Duration Fund uUsD 1 to 3 months France 234,801
Franklin U.S. Low Duration Fund UsD 1 to 3 months United States of America 33,970

(Mabsolute value of the unrealized gains/(losses)
*Please refer to Note 1 for fund events.

All Funds engaged in total return swap contracts utilise bi-lateral settlement and clearing with their respective counterparty.
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Aggregate Transaction Data (continued)
Reverse Repurchase Agreement, type and quality of Collateral

Collateral

Fund Type of Collateral Value in

Funds currency collateral Maturity currency Fund currency
Franklin U.S. Dollar Short-Term Money Market Fund UsD Treasury Notes 1 day to 1 week uUsD 204,068,954

Collaterals received by the Funds in respect of reverse repurchase agreements as at the reporting date are in the form of debt securities having
investment grade credit rating.

Reverse Repurchase Agreement, maturity tenor and country of incorporation

Gross Volume

of Reverse

Country of Repurchase

Fund incorporation Agreement

Funds Currency Maturity of the Counterparty in Fund currency
Franklin U.S. Dollar Short-Term Money Market Fund UsD 1 day to 1 week United Kingdom 200,000,000

Data on reuse of collateral
Collaterals received in relation to Securities lending, Reverse Repurchase Agreement and Total Return Swaps cannot be sold,
re-invested or pledged.

Safekeeping of collateral

All the collateral received in relation to Securities Lending is in custody at Goldman Sachs International Bank and JPMorgan
Chase Bank, N.A., London Branch. As at the reporting date, there was no collateral granted with respect to securities lending
transactions.

All the collateral received in relation to Total Return Swaps is in custody at J.P. Morgan SE, Luxembourg Branch.

All the collateral received in relation to Reverse Repurchase Agreement is in custody at J.P. Morgan SE, Luxembourg Branch.

Data on return
The total income earned from the securities lending programme is detailed in Note 14.
The return from total return swap contracts is accrued to the Funds.

The return from reverse repurchase agreement has been recorded under Interest Income on debt securities amounting to USD
572,613 and is accrued to the Fund.

Collateral
The following table reports the collateral held as at June 30, 2025 to reduce counterparty exposure on OTC derivatives.
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Collateral (continued)

Sovereign
Collateral Cash held as Bonds held
Funds Counterparty currency collateral as collateral
Franklin Alternative Strategies Fund’ BNP Paribas UsD 130,000 -
Franklin Alternative Strategies Fund” J.P. Morgan uUsD - 4,069,450
Franklin Biotechnology Discovery Fund J.P. Morgan USD 235,718 312,174
Franklin Diversified Balanced Fund Morgan Stanley EUR 11,390 -
Franklin Diversified Conservative Fund Morgan Stanley EUR 13,851 -
Franklin Diversified Dynamic Fund Morgan Stanley EUR 12,607 -
Franklin Emerging Markets Debt Opportunities Hard Currency  J.P. Morgan USD 1,235,446 1,052,851
Fund
Franklin Euro High Yield Fund Deutsche Bank EUR 200,000 -
Franklin Euro Short Duration Bond Fund BNP Paribas usD 540,000 -
Franklin European Total Return Fund J.P. Morgan EUR 7,631,394 -
Franklin Flexible Alpha Bond Fund Goldman Sachs uUsD 20,000 -
Franklin Flexible Alpha Bond Fund J.P. Morgan uUsD - 639,487
Franklin Global Convertible Securities Fund J.P. Morgan uUsD 2,740,000 -
Franklin Global Fundamental Strategies Fund Deutsche Bank uUsD 230,000 -
Franklin Global Fundamental Strategies Fund J.P. Morgan uUsD 1,270,000 -
Franklin Global Fundamental Strategies Fund Morgan Stanley uUsD 260,000 -
Franklin Global Multi-Asset Income Fund Morgan Stanley EUR 247,000 -
Franklin Global Real Estate Fund J.P. Morgan USD 340,000 -
Franklin Gold and Precious Metals Fund J.P. Morgan USD - 1,075,113
Franklin Gulf Wealth Bond Fund J.P. Morgan USD 600,000 -
Franklin Income Fund J.P. Morgan USD 10,820,000 -
Franklin India Fund J.P. Morgan USD 1,540,000 -
Franklin Innovation Fund J.P. Morgan USD - 1,341,359
Franklin Mutual Global Discovery Fund J.P. Morgan uUsD - 363,772
Franklin Natural Resources Fund J.P. Morgan uUsD 3,00,000 -
Franklin Nextstep Moderate Fund J.P. Morgan uUsD - 281,957
Franklin Strategic Income Fund Bank of America uUsD 250,000 -
Franklin Strategic Income Fund BNP Paribas EUR 408,000 -
Franklin Strategic Income Fund J.P. Morgan uUsD - 583,930
Franklin Technology Fund J.P. Morgan usD 7,050,000 -
Franklin U.S. Government Fund J.P. Morgan usD - 815,032
Franklin U.S. Low Duration Fund Citibank uUsD 300,000 -
Franklin U.S. Low Duration Fund J.P. Morgan uUSD 3,070,000 -
Franklin U.S. Opportunities Fund J.P. Morgan uUsD 12,220,000 -
Templeton Asian Bond Fund Deutsche Bank uUSsD 40,000 -
Templeton Asian Bond Fund Morgan Stanley USD 70,000 -
Templeton Asian Growth Fund J.P. Morgan USD - 2,120,933
Templeton Emerging Markets Bond Fund Banco SA USD 4,360,000 -
Templeton Emerging Markets Bond Fund HSBC uUsD 2,840,000 -
Templeton Emerging Markets Bond Fund J.P. Morgan uUsD 5,211,427 504,184
Templeton Emerging Markets Dynamic Income Fund J.P. Morgan uUsD 190,000 -
Templeton Emerging Markets Fund J.P. Morgan uUsD - 205,374
Templeton Frontier Markets Fund J.P. Morgan uUsD 730,000 -
Templeton Global Bond (Euro) Fund Citibank uUsD 10,000 -
Templeton Global Bond (Euro) Fund Deutsche Bank uUsD 340,000 -
Templeton Global Bond (Euro) Fund J.P. Morgan uUsD - 136,116
Templeton Global Bond (Euro) Fund Morgan Stanley UsD 20,000 -
Templeton Global Bond Fund Bank of America UsD 2,870,000 -
Templeton Global Bond Fund Citibank uUsD 320,000 -
Templeton Global Bond Fund Deutsche Bank uUsD 7,510,000 -
Templeton Global Bond Fund HSBC USD 2,100,000 -
Templeton Global Bond Fund J.P. Morgan USD 2,420,000 -
Templeton Global Bond Fund Morgan Stanley USD 1,650,000 -
Templeton Global High Yield Fund Goldman Sachs uUsD 110,000
Templeton Global Income Fund Bank of America uUsD 220,000 -
Templeton Global Income Fund Deutsche Bank uUsD 550,000 -
Templeton Global Income Fund Goldman Sachs uUsD 370,000 -
Templeton Global Income Fund HSBC uUsD 280,000 -
Templeton Global Income Fund J.P. Morgan uUsD - 342,380
Templeton Global Total Return Fund Citibank uUsD 610,000 -
Templeton Global Total Return Fund Deutsche Bank UsD 3,340,000 -
Templeton Global Total Return Fund Goldman Sachs UsD 3,760,000 -
Templeton Global Total Return Fund HSBC uUsD 1,890,000 -
Templeton Global Total Return Fund J.P. Morgan uUsD 4,300,000 -
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Collateral (continued)

Sovereign

Collateral Cash held as Bonds held

Funds Counterparty currency collateral as collateral
Templeton Global Total Return Fund Morgan Stanley UsSD 1,510,000 -
Templeton Latin America Fund J.P. Morgan USD — 268,549

*Please refer to Note 1 for fund events.

The following table reports the collateral held as at June 30, 2025 to reduce counterparty exposure on reverse repurchase
agreements.

Sovereign

Collateral Cash held as Bonds held

Fund Counterparty currency collateral as collateral
Franklin U.S. Dollar Short-Term Money Market Fund Barclays uUsD - 102,052,150
Franklin U.S. Dollar Short-Term Money Market Fund MUFG Securities EMEA PLC uUsD - 102,016,804

Distressed Securities

In line with the prospectus definition, distressed securities are to be understood as including defaulted securities, and securities
that are being rated CCC or below by at least 2 ratings agencies, or if unrated, their equivalent and have a credit spread above
1,000 bps. However, with respect to securities with a credit spread higher than 1000 bps (irrespective of their credit rating), the
Investment Manager will proceed to additional analyses and verifications notably based on the evolution of the security’s credit
spread and the rating provided by other credit agencies in order to assess whether this security should be requalified as a
distressed security. This procedure is further described in the Management Company’s risk management process.

The exposure to distressed securities as at June 30, 2025 is as follows:

Funds Exposure in

% of Net Assets
Franklin Emerging Market Corporate Debt Fund 2.21
Franklin Emerging Markets Debt Opportunities Hard Currency Fund 3.10
Franklin Global Convertible Strategies Fund 2.32
Franklin Gulf Wealth Bond Fund 3.74
Franklin High Yield Fund 2.01
Franklin Income Fund 0.94
Templeton Global High Yield Fund 1.18

Portfolio Turnover Ratio

The portfolio turnover ratio, expressed as a percentage, is equal to the total of purchases and sales of securities netted against
the total value of subscriptions and redemptions, over average net assets of the Fund for the 12 months period. It is effectively
a measure of how frequently a Fund buys or sells securities.

The portfolio turnover ratio calculation is not applicable to Liquid Reserve and Money Market Funds, as such a ratio is not
relevant to such Funds due to the short-term nature of the investments.

Funds Portfolio Turnover Ratio
Franklin Alternative Strategies Fund" 87.32%
Franklin Biotechnology Discovery Fund (7.47)%
Franklin Disruptive Commerce Fund 75.53%
Franklin Diversified Balanced Fund 103.63%
Franklin Diversified Conservative Fund 102.00%
Franklin Diversified Dynamic Fund 89.75%
Franklin Emerging Market Corporate Debt Fund 24.69%
Franklin Emerging Markets Debt Opportunities Hard Currency Fund 46.13%
Franklin Euro Government Bond Fund (4.37)%
Franklin Euro High Yield Fund 64.31%
Franklin Euro Short Duration Bond Fund 22.34%
Franklin European Corporate Bond Fund 47.16%
Franklin European Social Leaders Bond Fund 9.27%
Franklin European Total Return Fund 21.55%
Franklin Flexible Alpha Bond Fund 200.22%
Franklin Genomic Advancements Fund 49.22%
Franklin Global Convertible Securities Fund 22.07%
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Portfolio Turnover Ratio (continued)
Funds

Portfolio Turnover Ratio

Franklin Global Corporate Investment Grade Bond Fund
Franklin Global Fundamental Strategies Fund
Franklin Global Green Bond Fund

Franklin Global Income Fund

Franklin Global Multi-Asset Income Fund
Franklin Global Real Estate Fund

Franklin Gold and Precious Metals Fund
Franklin Gulf Wealth Bond Fund

Franklin High Yield Fund

Franklin Income Fund

Franklin India Fund

Franklin Innovation Fund

Franklin Intelligent Machines Fund

Franklin MENA Fund

Franklin Mutual European Fund

Franklin Mutual Global Discovery Fund
Franklin Mutual U.S. Value Fund

Franklin Natural Resources Fund

Franklin NextStep Balanced Growth Fund’
Franklin NextStep Conservative Fund
Franklin NextStep Growth Fund

Franklin NextStep Moderate Fund

Franklin Saudi Arabia Bond Fund”

Franklin Sealand China A-Shares Fund
Franklin Strategic Income Fund

Franklin Sustainable Global Growth Fund’
Franklin Technology Fund

Franklin U.S. Dollar Short-Term Money Market Fund
Franklin U.S. Government Fund

Franklin U.S. Low Duration Fund

Franklin U.S. Opportunities Fund

Martin Currie UK Equity Income Fund
Templeton All China Equity Fund

Templeton Asia Equity Total Return Fund
Templeton Asian Bond Fund

Templeton Asian Growth Fund

Templeton Asian Smaller Companies Fund
Templeton BRIC Fund

Templeton China A-Shares Fund

Templeton China Fund

Templeton Eastern Europe Fund

Templeton Emerging Markets Bond Fund
Templeton Emerging Markets Dynamic Income Fund
Templeton Emerging Markets ex-China Fund’
Templeton Emerging Markets Fund
Templeton Emerging Markets Smaller Companies Fund
Templeton Emerging Markets Sustainability Fund
Templeton European Improvers Fund’
Templeton European Insights Fund”
Templeton European Opportunities Fund
Templeton European Small-Mid Cap Fund
Templeton Frontier Markets Fund

Templeton Global Balanced Fund

Templeton Global Bond (Euro) Fund
Templeton Global Bond Fund

Templeton Global Climate Change Fund
Templeton Global Fund

Templeton Global High Yield Fund

Templeton Global Income Fund

Templeton Global Leaders Fund”

Templeton Global Smaller Companies Fund
Templeton Global Total Return Fund
Templeton Growth (Euro) Fund

Templeton Japan Fund’

Templeton Latin America Fund

Templeton Sustainable Emerging Markets Local Currency Bond Fund’

‘Please refer to Note 1 for fund events.
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28.46%
96.35%
42.39%

(14.86)%
104.33%
27.64%

(138.93)%

10.05%

6.00%
(11.49)%
(40.42)%
26.10%
16.55%
60.72%
22.50%
59.28%
82.64%
(26.24)%

63.38%
22.60%
15.85%
37.93%
103.75%
(11.47)%
95.77%
(10.17)%
N/A
(16.17)%
44.21%
7.79%
7.64%
48.08%
154.39%
16.05%
38.44%
41.72)%
11.88%
85.17%
8.33%
(30.97)%
32.40%
16.80%
27.04%
(5.90)%
(1.95)%
(9.64)%
75.28%
135.92%
259.20%
70.75%
(9.07)%
60.08%
37.97%
28.60%
33.75%
186.87%
3.03%
80.18%
123.21%
11.74%
22.59%
142.94%
77.21)%
(16.57)%
154.80%
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Remuneration

Franklin Templeton International Services S.a r.l. (“FTIS”), as UCITS licensed management company (the “Management
Company”) has a remuneration policy (the “Policy”) in place which applies to all UCITS funds (each a “UCITS” and together
the “UCITS"”) under its management. The Policy has been designed to discourage excessive risk taking, integrating in its
performance management systems risk criteria specific to the business units it covers. The policy has a governance structure
aimed at preventing internal conflicts of interest.

There are defined procedures in place for the creation, update, review and approval of the Policy as well as for communication
and implementation of the Policy. Senior Management, Human Resources, Compliance and other functions are all involved in
this process and the Policy is approved by Senior Management and the Board of Directors of the Management Company.

Fixed remuneration is defined as base salary plus other benefits which may include pension contributions, life assurance
premiums or private medical insurance premiums. Levels of fixed remuneration are set with reference to job complexity, level
of responsibility, performance and market benchmarking data. These levels are reviewed on a regular basis.

Variable remuneration is defined as annual bonuses, long term awards in the form of performance share grants or sales bonus
payments. Levels of variable remuneration are set with reference to overall corporate and business unit performance as well
as individual performance.

The full Policy is available at the registered office of the Management Company. Quantitative information relevant to the
Franklin Templeton Investment Funds is outlined below.

[Total amount of fixed remuneration paid by FTIS and its delegates during the year ended September 30, 2024* ** *** € 45,875,596
[Total amount of variable remuneration paid by FTIS and its delegates during the year ended September 30, 2024* ** *** € 39,022,179
Number of staff of FTIS and in its delegates as at September 30, 2024 601
[Total amount of compensation paid by FTIS and its delegates to Senior managers during the year ended September 30,

2024 x> **x € 22,475,009
[Total amount paid by FTIS and its delegates to other members of staff who have a material impact on the profile of UCITS

during year ended September 30, 2024* ** *** €

*The total amount of compensation paid by FTIS has been allocated to FTIF based on its pro rata share of the average month
end total net assets of the funds under management of FTIS for the year ended September 30, 2024.

**The total amount of compensation paid by the FTIS delegates has been allocated to FTIF based on its pro rata share of the
average month end total net assets of the funds under management of the FTIS delegates for the year ended September 30,
2024.

***Delegates are Investment Management entities which are subject to regulatory requirements that are equally as effective as
those under Article 69(3)(a) of the UCITS Directive.

Audited annual report and unaudited semi-annual reports

The audited annual reports and unaudited semi-annual reports will be available on the local Franklin Templeton website, www.
franklintempleton.lu or may be obtained, free of charge, on request at the registered office of the Company. They are only
distributed to registered shareholders in those countries where local regulation so requires. The complete audited annual
reports and unaudited semi-annual reports are available at the registered office of the Company.
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Franklin Templeton Office Directory

Further information regarding Franklin Templeton Investment Funds is available from the following Franklin Templeton offices:

EUROPE

FRANCE

FRANKLIN TEMPLETON INTERNATIONAL SERVICES
S.arl,

French Branch

14, Bd de la Madeleine

F-75008 Paris

Tel: +33 1 89 82 00 10 Fax: +352 342 080 9876

Email: service.France.franklintempleton@fisglobal.com

GERMANY and AUSTRIA

FRANKLIN TEMPLETON INTERNATIONAL SERVICES
S.arl,

Niederlassung Deutschland

Mainzer Landstr. 16

Postfach 11 18 03

60325 Frankfurt, Germany

Tel: +49 69 808 83 316 Fax: +49 69 506 03 662
Germany Tollfree number: 08 00 0 73 80 02

Austria Tollfree number: 08 00 29 59 11

Email: info.germany.franklintempleton@fisglobal.com

ITALY

FRANKLIN TEMPLETON INTERNATIONAL SERVICES
s.ar.l,

Italian branch

Corso ltalia n.1

20122 Milano, ltaly

Tel: +39 02 3621 3320 Fax: +352 342 080 9860

Italy Freefone: 800 915 919

Email: service.ltaly.franklintempleton@fisglobal.com

LUXEMBOURG, the NETHERLANDS and BELGIUM
FRANKLIN TEMPLETON INTERNATIONAL SERVICES
S.arl,

8A, rue Albert Borschette, L-1246 Luxembourg

B.P. 169, L-2011 Luxembourg

Grand Duchy of Luxembourg

Tel: +352 27 94 0990 Fax: +352 342 080 9861

Email: service.Lux.franklintempleton@fisglobal.com

FRANKLIN TEMPLETON INTERNATIONAL SERVICES
S.arl,

Belgium Branch

Rue Belliard 40

1040 Brussels

Belgium

Tel: +352 27 94 0990 Fax: +352 342 080 9860
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SPAIN

FRANKLIN TEMPLETON INTERNATIONAL SERVICES
S.arl,

Spanish Branch

Calle de José Ortega y Gasset 29

28006 Madrid, Spain

Tel: +34 919 03 72 06 Fax: +352 342 080 9880

Email: service.Spain.franklintempleton@fisglobal.com

SWITZERLAND

FRANKLIN TEMPLETON SWITZERLAND LTD
Stockerstrasse 38

CH-8002 Zurich, Switzerland

Tel: +41 (0) 44 217 81 81 Fax: +352 342 080 9861
Email: info.CH.franklintempleton@fisglobal.com

UNITED KINGDOM

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT
LIMITED

P.O. BOX 24064, Edinburgh EH3 1EX, United Kingdom
Tel: +44 20 7904 1843 Fax: +44 208 602 1081

UK Free phone: 0800 305 306

Email: franklintempletonuk@fisglobal.com

POLAND, CZECH REPUBLIC, SLOVAKIA, HUNGARY and
OTHER CEE COUNTRIES

Polish Branch

Rondo ONZ 1, 00-124 Warsaw, Poland

Tel: +48 61 271 74 71 Fax: +352 342 080 9901

Tel: +48 22 541 75 88 (only for retail investors from Poland)
Tel: +420 225 379 174 (for Czech and Slovakian clients)
Email: service.CEE.franklintempleton@fisglobal.com

ASIA

HONG KONG

FRANKLIN TEMPLETON INVESTMENTS (ASIA) LIMITED
62/F, Two International Finance Centre,

No. 8 Finance Street, Central, Hong Kong

Tel: +852 2805 0033 Fax: +852 2877 7350

Email: service.HK franklintempleton@fisglobal.com

SINGAPORE

TEMPLETON ASSET MANAGEMENT LTD

7 Temasek Boulevard

#26-03 Suntec Tower One

Singapore 038987

Tel: +65 6337 3933 Fax: +65 6332 2296

Email: service.SG.franklintempleton@fisglobal.com
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TAIWAN

FRANKLIN TEMPLETON SECURITIES INVESTMENT
CONSULTING (SINOAM) INC.*

8th Floor, #87, Sec. 4

Chung Hsiao East Road

Taipei, Taiwan, R.O.C.

Tel: 886 2 2781 0088 Fax: 886 2 2781 7788

Email: service.Lux.franklintempleton@fisglobal.com

*Master agent appointed in Taiwan for FTIF to be
offered and sold to the public in Taiwan.

NORTH & SOUTH AMERICA

USA

FRANKLIN TEMPLETON INVESTMENTS
International Transfer Agency

Client Dealer Services — Offshore Dept.

100 Fountain Parkway, 2nd Floor

St. Petersburg, FL 33716

Tel: +1 800 239 3894 Fax: +1 727 299 8736

Email: service.USIntl.franklintempleton@fisglobal.com

MIDDLE EAST & AFRICA

SOUTH AFRICA

FRANKLIN TEMPLETON INVESTMENTS SA (PTY) LTD
Kildare House

The Oval, 1 Oakdale Road

Newlands, Cape Town, 7700

South Africa

Tel: +27 21 830 0680 Fax: +27 10 344 0686

Email: service.SouthAfrica.franklintempleton@fisglobal.com

UNITED ARAB EMIRATES

FRANKLIN TEMPLETON INVESTMENTS MANAGEMENT
LTD

Gate Building East Wing, 2nd Floor

Dubai International Financial Center

P.O. Box 506613 Dubai, United Arab Emirates

Tel: +971 487 17800 Fax: +352 342 080 9871

Email: service.Dubai.franklintempleton@fisglobal.com

FRANKLIN TEMPLETON INVESTMENT FUNDS
FRANKLIN TEMPLETON OFFICE DIRECTORY

Please note that the websites mentioned above are directed at residents within the country stated on these websites. (Please refer to the website disclaimers).
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Franklin Templeton International Services S.ar.l.

8A, rue Albert Borschette, L-1246 Luxembourg
Grand Duchy of

Luxembourg

Tel: +352 (27) 94 0990

Fax: +352 (46) 66-76
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