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%1% SNP ~ Tier2 2 ATl 3t & & £ -
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@ Principal writedown @ Equity conversion ®@NA

40

20

6.1
_.IIIIII

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
(September)

F 4L %R : The Association for Financial Markets in Europe (AFME)
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iTraxx :iTraxx ,x Fipdcd REip s @ (International Index Company ) %, 3 >
ERCAE 3 ST FEUNI I G KT ST S Bl B LIPS ST E M- SER

£ it o %f}l]—hr‘"f :

dhik KRR SIS/ I p % e

I
Em

MARKIT ITRX EUR XOVER 12/29 | 42 1 | S5YR | 100 | 12/20/2029 | 108.145| 306.92

MARKIT ITRX ASIAXJ 1G 12/29 42 1 | 5YR | 100 | 12/20/2029 | 100.991 | 76.95

MARKIT ITRX JAPAN 12/29 42 1 | SYR | 100 | 12/20/2029 | 102.311 | 51.56

MARKIT ITRX EUR SNR FIN 12/29 | 42 1 | S5YR | 100 | 12/20/2029 | 101.703 | 63.38

MARKIT ITRX EUR SUB FIN 12/29 | 42 1 | SYR | 100 | 12/20/2029 | 99.464 | 111.62

MARKIT ITRX EUROPE 12/29 42 1 | SYR | 100 | 12/20/2029 | 102.020 | 56.66

MARKIT ITRX AUSTRALIA 12/29 | 42 1 | SYR | 100 | 12/20/2029 | 101.378 | 68.20

7L %R Bloomberg, 2025 # 1 * 16 p
CDX : CDX i 7|4z #)cd CDSIndex Co %t » %38 « 2 Ldpdic> A W ¢ 3
MESFTRRRE Y ENED Y 0 BB R L A0 L gsred o

(0] B

RS g A | XY RL | TR i e

MARKIT CDX.EM.42 12/29 42 1 5YR | 100 | 12/20/2029 | 97.172 | 165.72

MARKIT CDX.NA.IG.43 12/29 | 43 1 SYR | 100 | 12/20/2029 | 102.283 | 48.66

MARKIT CDX.NA.HY.43 12/29 | 43 1 S5YR | 100 | 12/20/2029 | 108.015 | 304.15

7L %R - Bloomberg, 2025 £ 1 * 16 p

CMBX: Markit CMBX i 7|4 #ic? 2. & — Bipfo 8 2 % R odnk @0 4
25 BAWEREL AR T S PP FES AHEGTERLF Y 5
BRPRSEFRIEFEHIHULEI B ey LR Ly PR
B EREPFED S R PhlheT

EN
In ¥ S RA | X | B A % sLES
R B T8 p ¢

MARKIT CMBX.NA.AAA.17 | 17 S50YR| 50 12/15/2056 | 98.268 | 76.687

MARKIT CMBX.NA.AA.17 17 50YR | 150 | 12/15/2056 | 94.98 | 264.462

MARKIT CMBX.NA.A.17 17 50YR | 200 | 12/15/2056 | 96.58 | 274.116

—_— | — = | =

MARKIT CMBX.NA.BBB-.17 | 17 50YR | 300 | 12/15/2056 | 89.62 | 514.624
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(Edmond
Chan)
A P& B AFSFMA Annual Conference 2025/2/17 2.0 ASIFMA
(Edmond | 2025
Chan)
5% [ ASIFMA-CMTC 2025/2/26 2.0 ASIFMA
(Edmond Presentation (In-Person +
Chan) Virtual) on India Budget 2025
and Introduction of New
Indian Income-tax Bill
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¥ M & B PwC 2025/26 Hong Kong | 2025/2/27 2.5 PwC
(Edmond Budget forum and drinks
Chan)
¥ M bF AAMG Tax Group meeting 2025/3/5 1 ASIFMA
(Edmond
Chan)
¥ R HSBC Global Investment | 2025/3/25-27 22 HSBC
(Edmond Summit
Chan)
5% M & B Hong Kong tax update | 2025/3/31 3 PwC
(Edmond seminar and cocktail
Chan)
A & wF HKIFA 18th Annual | 2025/6/23 5.5 HKIFA
(Edmond Conference
Chan)
T ¥ M B HKU MBA: Sharing Session | 2025/6/25 2.0 HKU
(Edmond Featuring Dr. Allan Zeman
Chan)
T ¥ M Financial Reporting Webinar | 2025/6/26 1 KPMG
(Edmond Series: From Interim
Chan) Reporting to Future
Compliance
TRA Eileen Koo | Boost Productivity & 2025/4/1 2 external
Retention in 2025 - Insights
from Vanessa Bennett
TRA Eileen Koo | Mandatory Compliance | 2025/5/19 1 AB
Refresher Training
TRA Eileen Koo | Refresher training - Trade | 2025/5/20 1 AB
Life Cycle
TR A Eileen Koo | LGBT +  Intersectional | 2025/6/10 1 AB
Allyship Session
R4 Eileen Koo | Annual compliance training 2025/2/18 1 AB
TRA Eileen Koo | ESG Compliance training | 2025/3/19 1 AB
APAC
R4 Eileen Koo | AI Solutions for Climate | 2025/3/26 1.5 AB
Change - Columbia
Curriculum module IV APAC
R4 Eileen Koo | K&L Gates 2025 Global ETF | 2025/3/27 4.5 external
Think Tank
R Eileen Koo | Columbia business school, | 2025/3/28 1 external
The Art of Thinking bigger
A % §#_ | Global Equity Market Update |  2025/2/3 0.5 AB
(Ajai Mohan | - Where is US Equity Market
Kaul) Exceptionalism After
Deepseek and Tariffs?
T ¥ B € H_ Bi-weekly Global Equity | 2025/4/28 0.5 AB
(Ajai Mohan | Market Update - Make
Kaul) American Great
Again. -+ ..by Tariff?...or
Something Else?
7% B E P 2025 Asia Investment Forum | 2025/06/11- 5 AB
(Ajai Mohan 13
Kaul)
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g% B EH_ 2025 Asia Investment Forum | 2025/06/11- 35 AB
(Ajai Mohan 13
Kaul)
¥ Egn 2025 & )% ﬁﬁgﬂmﬁA 2025/6/4 3 SITCA
TE TR 2025 & B ?ﬁgﬂ 2025/6/4 3 SITCA
T ¥ # AR R BERFT R R ifﬁ B | 2025/9/22 2 SITCA
i 4
L2 FIRF oL EE R PR AL | 2025/08/18- 3 R PERRe: o
% b fE47 9/17 & B
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i 4
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E2RE PRRE E*RL LR
1 Afghanistan R 41 | Chile il
2 | Albania [l 42 | China YR
3 Algeria R UES 43 | Colombia F Gy E
4 American Samoa (FhEARL 44 | Comoros AR
5 | Andorra TR 45 | Congo, Dem. Rep. W% 24 X {rE
6 Angola TR P 46 | Congo, Rep. W %
7 | Antigua and Barbuda X4z A 47 | Costa Rica BT H e
8 | Argentina P {lie 48 | Cote D'Ivoire % 7 &
9 Armenia LT EREL 49 | Croatia U
10 | Aruba g~ 50 | Cuba v
11 Australia R 51 | Curagao v Pk
12 | Austria B 1l 52 | Cyprus Fo e
13 | Azerbaijan T 5 AR 53 | Czechia H
14 | Bahamas ) 54 | Denmark L%
15 | Bahrain i 55 | Djibouti TR
16 | Bangladesh F e 56 | Dominica 5ok R R
17 | Barbados = B3 57 | Dominican Republic 5 R A
18 Belarus v R Ar 58 | Ecuador BAGR
19 | Belgium il 59 | Egypt %z
20 | Belize s 60 | El Salvador AN
21 Benin S 61 | Equatorial Guinea Rl
22 Bermuda B R 62 | Eritrea BiFLL
23 | Bhutan -t 63 | Estonia TR
24 | Bolivia wAlaL 64 | Eswatini gALFR
25 | Bosnia and Herzegovina AETR -2 FF A 65 | Ethiopia RV
26 Botswana M=k AR 66 | Faroe Islands 2R
27 | Brazil v 67 | Fiji %A
28 | British Virgin Islands EHRREREE 68 | Finland B3
29 Brunei Darussalam NOR 69 | France iz B
30 | Bulgaria et 1 Iy 70 | French Polynesia S A
31 | Burkina Faso TEREE 71 | Gabon b )
32 | Burundi e 72 | Gambia e x
33 | Cabo Verde A& 5 73 | Georgia ok
34 | Cambodia i 74 | Germany R
35 | Cameroon ERAE 75 | Ghana i
36 | Canada R 76 | Gibraltar BFRE
37 | Cayman Islands LR ] 77 | Greece #
38 | Central African Republic e L] 78 | Greenland YW
39 | Chad RS 79 | Grenada Toah ik
40 | Channel Islands ARG 80 | Guam ]
E2RE PR E E2RE PR E
81 Guatemala Ay B R 121 Malaysia B ka &
82 Guinea AP I 122 | Maldives B4
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83 Guinea-Bissau AT E 123 | Mali 52
84 Guyana E LW 124 Malta B
85 Haiti e 125 Marshall Islands BRE#EE
86 Honduras AR 126 Mauritania L BRI
87 | Hong Kong B ik 127 | Mauritius H2a Bt
88 Hungary @9 1) 128 Mexico 0 F
89 Iceland kg 129 Micronesia, Fed. Sts. BrRRLT I
90 India R 130 Moldova BEEal
91 Indonesia &R 131 Monaco B
92 Iran = 5F 132 Mongolia 5w
THRER L
93 Iraq =45 133 Montenegro r#
94 Ireland E W 134 Morocco b SES
95 Isle of Man i 5 135 Mozambique FHotn
96 Israel RS 136 Myanmar o
97 Italy E ! 137 Namibia BRI
98 Jamaica 7§ e 138 Nauru #*6
99 Japan p & 139 Nepal Rop
100 Jordan HnEe 140 Netherlands i
101 Kazakhstan " e 141 New Caledonia A2 SR
102 Kenya + & 142 New Zealand =7 g
103 | Kiribati T2 AL AR 143 | Nicaragua Fde g A
104 Korea, Dem. People's Rep. A g 144 Niger B
105 Korea i B 145 Nigeria 2L
106 Kosovo & 146 North Macedonia A5 Hag
T e
107 Kuwait Fad 147 Northern Mariana Islands 5
108 Kyrgyz Republic TEEHEICH 148 | Norway R
109 | Lao PDR 7 ® 149 | Oman e &
110 | Latvia PRI 150 | Pakistan i Sact
111 Lebanon * ¥ e 151 Palau § zn
112 Lesotho Lt 152 Panama T £5
T AT
113 Liberia eI 153 Papua New Guinea I
114 Libya Flv I 154 Paraguay T4
115 Liechtenstein HES ey 155 Peru b 8
116 Lithuania 2w 156 Philippines Bk
117 | Luxembourg R #F 157 | Poland w W
118 | Macao B 158 | Portugal 737
119 Madagascar B i b e 159 Puerto Rico IR E
120 Malawi 5w 160 Qatar + i
EXRA % LA 4 ERA? LA 4
161 Romania 2ERE 201 Turkmenistan 2 EE
T IATE B A
162 Russian Federation Bk B 2788 21 202 Turks and Caicos Islands 2L
163 | Rwanda p¥i 203 | Tuvalu LB
164 Samoa TN 204 | Uganda g+
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165 San Marino 5 205 Ukraine B v
o hm £ <

166 Sdo Tomé and Principe Fiia g 206 United Arab Emirates o)

167 Saudi Arabia DE PP 207 | United Kingdom )

168 Senegal P AR 208 | United States iR

169 Serbia B ALk 209 | Uruguay 52

170 Seychelles EAFE 210 Uzbekistan B o u] 5o BT

171 Sierra Leone L 211 Vanuatu gyt

172 Singapore Ao 212 | Venezuela L pEmP

173 Sint Maarten (Dutch part) | £8 ~ Ga ) 213 | Vietnam A% g
FRap ¥

174 Slovak Republic Bk B 214 Virgin Islands (U.S.) b

175 Slovenia #ri R IF 215 West Bank and Gaza T BRI

176 Solomon Islands MRMEE 216 Yemen T

177 | Somalia Lk 217 | Zambia W

178 South Africa S 218 Zimbabwe F TR

179 South Sudan & Rt

180 Spain @ 5Ly

181 | Sri Lanka 272

T2 iARE L A

182 St. Kitts and Nevis bl

183 | St. Lucia Fho L

184 St. Martin (French part) 57 G2H)

St. Vincent and the

185 Grenadines T2 HEERmpT

186 | Sudan R

187 Suriname e

188 Sweden e

189 Switzerland L

190 Syrian Arab Republic #c ) &7

191 Taiwan 1%

192 | Tajikistan Bt

193 Tanzania oy R I

194 | Thailand Al

195 Timor-Leste LR NE R 15|

196 Togo R

197 Tonga K 4o

198 Trinidad and Tobago +2E e T B

199 Tunisia ARG L

200 Tiirkiye 1324
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B s
B 112 % 12 A 31 =8
A M iE £ R % £ it %
p R s
RERKEAL (=) $ 1,107,633,308 47 $ 1,033,632,182 46
FBRRBBAOAMAHEZLRTE-AH ~(Z)ERE(Z) 1,953,643 - 1,678,928 -
M AR 18,751,401 1 11,772,573 -
JE M 2k — B4R A (=) 888,047,812 38 867,904,284 39
Hfe B AR 946,872 - 717,172 .
FAE KR 3,222,800 . 2,146,508 -
Mty K& A 2,020,555,836 86 1,917,851,647 85
FERH XA
BRHPBX2ARAEEZ BT E-ER (=)
5/ 16,502,363 1 12,396,360 1
F ¥ ERBH (=) 51,816,088 2 8,778,270
WA FR T E A(A) 7,480,890 - 3,560,664
7 BB NS 12,233,272 1 12,233,272 -
BB S — JEiR (&) 31,578,369 1 20,191,993 1
TERES (&) 80,000,000 3 80,000,000 4
1% R WA 7 (m) 136,758,242 6 177,283,561 8
AL T A - 12.491,707 1
Eii8 8 F 250 i 336,369,224 14 326,935,827 15
b ¥ 2 Y $  2,356,925,060 100 $  2,244,787,474 100
AR AR
H ko N ok
JE A M AR $ 8,045,630 $ 15,535,157 1
B A M Ak — B4R A +(=) 216,123 - 461,057 -
oAb AR x(x 418,435,318 18 362,883,115 16
AHAPR AR A AR 45,225,361 2 50,607,516 2
¥ AR 37,302,349 1 36,315,837 2
bid 3L E-xid 509,224,781 21 465,802,682 21
gk & K
1% A - 105,221,545 5 145,020,218 6
U 28 T AR 1A (A 6,315,674 - 4,038,399 -
JE gy R K4t 111,537,219 5 149,058,617 6
R K st 620,762,000 26 614,861,299 27
¥
B A NED) 416,800,000 18 416,800,000 19
T AN ~(+) 149,865,441 6 149,865,441 7
YRR IN | ~(+-) 273,924,710 12 244,740,131 11
EEF AR XN § =(+-) 3,851,586 - 3,851,586 -
kB RS x(+-) 891,721,323 38 814,669,017 36
MEimry 1,736,163,060 74 1,629,926,175 73
j T % E-T 1oy 2,356,925,060 100 $  2,244,787,474 100
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113 E 112 # i3
HE Ft3E & g % & R %

G 1 N A(TZ)EE(2) $ 3,134,061,278 100 $ 2,607,874,191 100
BEEA N(+)(Fm)EE(=) (0 2,699,868,502)(  86)(  2,219,532,687)(  85)
S Fe L 434,192,776 14 388,341,504 15
o TV &- -8 T 3,585,450 - ( 15,745,573) ( 1)
B B F 437,778,226 14 372,595,931 14
iFR &R %) ( 77,778,223) ( 2)( 86,570,213) ( 3)
e b el $ 360,000,003 12§ 286,025,718 11
FieiRA-H 3

AESWMEHNRAZAR :

HEBATEAEEHR (%) $ 11,122,612 $ 7,275,086
BAREHZIABHMZAER SN ( 2,224,522) - ( 1,455,017)
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1E A 3B LR ek A AR A &%

$ 17,632,945 § 54,647,467 § 59,875,201 § 10,295 338 $ 142,450, 951
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