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114.12] 113.12.31
2 ] M 3E 4 % ] %
== —";
EE w145 R1134512A318 Ak = $1,952,096,030 39.09 $1,527,552,542 28.80
3 21,604,147,449 70 % 1,245.315,748 7T)
L AR NME — B TESE( 45 AII3EI2A318 Rk = 559,614,715 11.21 - -
28] 560,981,588 TR OT)
TR AR ARRE A — R TRITANI4ERIBEIZAZB RA = 87,692,662 1.76 122,967,068 2.32
%] 291,303,686 7T & 133,028,445 1)
EHEARAN - TEE(I4ERI134£12A318 Ak = 357,439,664 7.16 517,131,759 9.75
28] 350,770,054 7. & 547,550,625 7T.)
Ao —TEFAAI4ERIIB3E12A318 Ak = 1,875,986,108 37.57 2,805,196,594 52.89
2% %1,683,616,702 7T A 2,676,988,724 71
RATIE R x 217,508,852 436 382,337,738 7.21
TR AT 2 BER 4,629,340 0.09 5,594,542 0.11
JEY A BARE S + 9,752,295 0.20 39,472,622 0.74
JE i Bp A 4N R 2% . - 25,403,146 0.48
JEAL IR 4 AR F 195,727 0.00 719,566 0.01
JEN A & 12,682,903 0.25 8,947,820 0.17
H A B3R 5 = 10,078 0.00
&AL 5,077,598,296 | 101.69 5,435,333,475 | 102.48
-
JEAT R = % BB 54,209,482 1.09 41,219,713 0.78
JEAT 4238 B A 7,051,464 0.14 7,045,356 0.13
JEAHR % & A 1,117,940 0.02 1,160,244 0.02
JEAT BP #A 4P 2% - - 25,301,365 0.48
H A JEAT 3R 1,458,963 0.03 863,108 0.01
24 e Ak & i Z R 20,436,461 0.41 56,351,908 1.06
afibs 84,274,310 1.69 131,941,694 2.48
FEAE $4,993.,323.986 | 100.00 $5.303,391,781 | 100.00
FEAE
RAFRAA R B B - 6 TR $365,428,426 $313,424,986
Effa 2 2 Ba-A (11445 2 113412A31 8
%) & £ 702,157,639.8970 % 3,340,414.677¢) 67,831,883 109,502,134
ZHEA 2 BH B AR HME(I4ER113£12A31 8
251 B ARM10,197,072.41 71 % 14,056,101.28 7T.) 45,909,972 62,793,586
R BUHAR % A B A3 & MR 1,180,424,129 1,141,289,997
BB S B EM-A UHBE(145K113412A318
» 51 8 £5110,626,676.77 7T % 12,009,157.72 1) 334,081,464 393,672,199
BB % BHBa-ARBIME(145A1134128318
H 3 B AR 46,699,708.82 7T & 46,114,976.34 1) 210,254,693 206,011,944
SHEAA % H A B Au -2 & IR 229,708,003 382,593,730
TISAZAR! & H# Bfr-37 & %318 222,230 .
EHNFAA 2 B Bw-30 6 B3R 174,379,036 290,519,164
AENFEA % BZHBEM-37 6 BB 1,368,516,875 1,210,950,723
EHNFER S B BN AR(14ER1135128318
3] B £ 7T4,763,777.56 TR 4,397,043.74 1) 149,763,639 144,139,491
B ENFER & B M B - £ U B(1145 & 11345128318
B B £ 7012,543,871.297 5 19,214,924.45 1) 394,354,226 629,884,439
BEN#EA S BB M- ARBHENI4ER113£128318
%) & AR E104,935,825.95 71.2.93,704,091.67 71 472,449,410 418,609,388
$4.993.323.986 $5.303,391,781
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BN AMEM- AREHE
RBCHER % B B a-# 6 BB
ABAR % B E-A TR
B ECAR % B B - AREIHE
SEAA % M B -3 & IR
TISA#E R & %M B 40-37 & W3R
EMNSEA % B4 Ew-47 & HE
A ENZAR % 548 B -9 & B3R
BN % B - & AR
A ENSER % B4 B4- £ R
A BUN#ER % 354 B Ar- A REHE

BEBMFYFEE

R R EM-M SRR

ZHEA 2 AMBM- A AHE(I4ERII3E12A318
55 & £ 14,4962 7T % 13.31857L)

B2 B EQ-AREHMBAI4FERAIIZEI2A31 A
S A B ARE14477270R13.743570)

A BCHAR % B AE - & R

BECHAR % B BA-E UIR(1144E R 1134128318
7] B £ 516.8426 7T % 6.8137 1)

AR &AM BL-ARBEHE(145 21134£12A318
5] B A RNE6.6936 705 6.7687 )

SR % B BAY-3 & AR

TISA#FAR! % & B 4-37 & W 2HE

BRNSER % B B -3 6 R

A ENFER % B B -5 & R

2N S A Em-2 AEQI4EALIZEI2A318
%] & £ 710.88357T.2.9.9986 1)

AENFEY > ZM B0 AHE(I45A1I3£12A318
B & £ 79.95147089.9145 )

BENZEA B M BM-ARBEHENI4ER113F12A318
H 7 B ARE9.5471 7L E9.6613 1)

26,587,197.14
148,841.85
704,354.31
183,058,675.83
1,553,017.02
6,976,782.74
19,816,404.99
21,842.25
10,883,254.00
134,790,555.34
437,704.53
1,260,515.89
10,991,404.99

397,230,550.88

__385.810.001.68_

$13.7445

$455.7313

$65.1802

$6.4483

$215.1177

$30.1363

$11.5918

$10.1743

$16.0227

$10.1529

$342.1569

$312.8515

$42.9835

23,864,360.27
250,809.59
1,022,747.58
170,982,036.89
1,762,496.53
6,812,994.53
34,767,611.70

18,970,528.00
115,299,695.61
439,767.52
1,938,055.98
9,698,897.48

$13.1336

$436.5947

$61.3970
$6.6749

$223.3606
$30.2381
$11.0043
$-
$15.3142
§10.5026
$327.7629
$325.0084

$43.1605
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X BB 114.12.31 113.12.31 114.12.31 113.12.31 114.12.31 113.12.31
BE
GERMANY
SAP SE-SPONSORED ADR $52,807,121 $35,754,574 0.00 0.00 1.06 0.67
DENMARK
NOVO-NORDISK A/S-SPONS ADR - 52,364,087 - 0.00 - 0.99
UNITED STATES OF AMERICA
APPLE INC - 37,351,032 - 0.00 - 0.70
AbbVie Inc 70,970,694 - 0.00 - 1.42 -
AMAZON.COM INC 73,435,974 211,223,859 0.00 0.00 1.47 3.98
BROADCOM LTD 119,013,007 - 0.00 - 2.38 -
BERKSHIRE HATHAWAY INC-CL B - 71,768,833 - 0.00 - 1.35
CITIGROUP INC 84,705,670 55,148,165 0.00 0.00 1.70 1.04
DATADOG INC - CLASS A - 57,145,740 - 0.00 - 1.08
EATON CORP PLC 49,265,522 23,716,286 0.00 0.00 0.99 0.45
GILEAD SCIENCES INC 52,864,192 0.00 - 1.06 -
ALPHABET INC-CLC 180,533,972 137,341,900 0.00 0.00 3.61 2.59
JPMORGAN CHASE & CO 130,372,487 38,661,033 0.00 0.00 2.61 0.73
LEVI STRAUSS & CO- CLASS A 63,689,716 - 0.03 - 1.28 -
ELI LILLY & CO 88,518,769 - 0.00 - 1.77 -
META PLATFORMS INC-CLASS A 81,139,966 - 0.00 - 1.62
MASTERCARD INC A COMMON STOCK - 27,618,386 - 0.00 - 0.52
MICROSOFT CORP 136,532,328 215,271,844 0.00 0.00 2:73 4.06
NEXTERA ENERGY INC 22,714,584 21,150,629 0.00 0.00 0.45 0.40
NVIDIA CORP 161,882,592 - 0.00 - 3.24 -
ORACLE CORP 66,729,353 107,996,113 0.00 0.00 1.34 2.04
PFIZER INC 67,571,831 - 0.00 - 1.35 -
RALPH LAUREN CORP 58,251,986 - 0.01 - 1.17 -
AT&T INC 40,572,694 - 0.00 - 0.81 -
PALO ALTO NETWORKS INC - 39,129,290 - 0.00 - 0.74
PROGRESSIVE CORP - 67,471,490 - 0.00 - 1.27
T-MOBILE US INC 96,832,712 45,585,226 0.00 0.00 1.94 0.86
UBER TECHNOLOGIES INC 96,201,522 74,051,755 0.00 0.00 1.93 1.40
UNITED PARCEL SERVICE-CL B 42,721,193 - 0.00 - 0.86 -
VISA INC-CLASS A SHARES 53,474,262 104,637,083 0.00 0.00 1.07 1.97
WALMART INC 61,293,883 104,165,217 0.00 0.00 1.23 1.96
N 1,899,288,909 1,439,433,881 38.03 27.14
B Z A 1,952,096,030 1,527,552,542 39.09 28.80
-
LA BT i
UNITED STATES OF AMERICA
T 4 5/8 02/15/35 468,676,370 - 0.02 - 9.39 -
T 3 3/410/31/32 90,938,345 - 0.01 - 1.82 -
ARG AMEAE 559,614,715 - 11.21 -
AR Ak
TAIWAN
TAISEM 4 1/4 04/22/32 101,655,548 - 0.32 - 2.04 -
TAISEM 1 3/8 09/28/30 55,515,493 54,053,498 0.16 0.16 1.11 1.02
NER 157,171,041 54,053,498 3.15 1.02
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Y
LA A
UNITED STATES OF AMERICA
MO 3 7/8 09/16/46 $46,363,311 $46,434,841 0.13 0.13 0.93 0.88
TGNA 7 1/4 09/15/27 24,617,039 25,574,146 0.31 0.31 0.49 0.48
DTE 5.8506/01/34 50,403,910 - 0.18 - 1.01 -
CHTR 6.484 10/23/45 - 4,656,175 - 0.00 - 0.09
DELL 7.1 04/15/28 25,072,688 26,244,747 0.25 0.25 0.50 0.49
MU 6.05 11/01/35 53,811,675 - 0.13 - 1.08 -
DUK 3 1/4 01/15/2082 - 98,032,477 - 0.64 - 1.85
JNJ 4.85 05/15/41 - 59,319,895 - 0.62 - 1.12
NEE 5.65 05/01/79 - 19,269,241 - 0.12 - 0.36
NEE 5 1/4 02/28/53 - 72,409,267 - 0.21 - 1.37
UNH 4 3/4 07/15/45 - 67,435,246 - 0.12 - 1.27
AVGO 4.926 05/15/37 - 43,702,226 - 0.06 - 0.82
AN 200,268,623 463,078,261 4.01 8.73
b A 8] fit B3t 357,439,664 517,131,759 7.16 9.75
UNITED KINDOM
STANLN 3.265 02/18/36 49,558,699 48,214,235 0.14 0.14 0.99 0.91
UNITED STATES OF AMERICA
JPM 3.964 11/15/48 38,133,963 25,677,899 0.04 0.03 0.77 0.48
JPM 4.6 PERP - 49,074,934 - 0.05 - 0.93
AN 38,133,963 74,752,833 0.77 141
AR A B T 87,692,662 122,967,068 1.76 232
i Hbt 1,004,747,041 640,098,827 20.13 12.07
LH AL
UNITED STATES OF AMERICA
VANECK FALLEN ANGEL HIGH YLD - 188,765,111 - 0.19 - 3.56
SPDR BLOOMBERG CONVERTIBLE S a 421,424,160 - 0.30 - 7.94
SS SPDR BB CONV SEC ETF 122,406,368 - 0.09 - 2.45 -
ISHARES JP MORGAN USD EMERGI 231,087,939 106,496,075 0.04 0.02 4.63 2.01
VANECK JPM EM LOCAL CCY BOND 65,100,679 - 0.05 - 1.30 -
SELECT STOXX EUR AER DE ETF 58,343,474 - 0.18 - 1.17 -
ISHARES IBOXX HIGH YLD CORP 65,061,891 278,319,459 0.01 0.06 1.30 825
ISHARES CONVERTIBLE BOND ETF 262,047,220 390,513,300 0.21 0.46 5.25 7.36
ISHARES CORE S&P 500 ETF 218,992,072 196,255,769 0.00 0.00 439 3.70
ISHARES RUSSELL 2000 ETF 125,987,307 143,996,600 0.01 0.01 2.52 2.72
ISHARES U.S. INDUSTRIALS ETF 48,305,207 45,388,651 0.09 0.09 0.97 0.85
ISHARES 0-5 YR HY CORP BOND 75,675,997 - 0.03 - 1.51 -
INVESCO KBW BANK ETF - 159,810,981 - 0.18 - 3.01
GLOBAL X US INFRASTRUCTURE - 140,376,362 - 0.05 - 2.65
SPDR BLOOMBERG SHORT TERM HI 348,652,449 362,541,470 0.21 0.23 6.98 6.84
VANECK SEMICONDUCTOR ETF 49,815,775 119,872,479 0.00 0.02 1.00 2.26
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% B fE 4 114.12.31 113.12.31 114.12.31 113.12.31 | 1141231 | 113.12.31
Lr A
UNITED STATES OF AMERICA
SS SPDR S&P BIOTECH ETF $126,611,763 $- 0.05 - 2.54 =
VANGUARD LONG-TERM CORP BOND 2 35,544,766 z 0.01 - 0.67
N 1,798,088,141 2,589,305,183 36.01 48.82
B 1,798,088,141 2,589,305,183 36.01 48.82
23K
Fi e LA - RHBAMN S 10,414,538 41,471,905 2.23 3.33 0.21 0.78
$ERAER
23R
FHEERTSEREAL-SUHEMHN 30,401,420 88,182,465 3.91 8.54 0.61 1.66
FHHERT S EREAL-EARM 37,082,009 86,237,041 0.15 0.33 0.74 1.63
AN 67,483,429 174,419,506 1.35 3.29
% B Bwo 77,897,967 215,891,411 1.56 4.07
Eaby 1,875,986,108 2,805,196,594 37.57 52.89
BHILR L 4,832,829,179 4,972,847,963 96.79 93.76
BATHE K 217,508,852 382,337,738 436 7.21
Etbem B AECALN) (20,436,461) (56,351,908) (0.41) (1.06)
HE K AR Bk TR (36,577,584) 4,557,988 (0.74) 0.09
FEA $4,993,323,986 | $5,303,391,781 100.00 100.00
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'5 TR
114.1.1-114.12.31 113.1.1-113.12.31
A E Mt 3 2 % % 2 % %
g EE $5,303,391,781 | 106.21 $4,026,120,494 | 75.92
i A
# BN 55,322,701 1.11 30,123,702 0.57
R4 P A = 71,084,726 1.42 86,349,664 1.63
H AN 162 0.00 3,475 0.00
WA 3 126,407,589 2.53 116,476,841 2.20
g F
ksl E AN 82,457,622 1.65 71,778,458 1.35
1R% % A 13,285,488 0.27 11,962,014 0.23
gten g A 225,500 0.00 225,500 0.00
R4 ER 16,107 0.00 140,546 0.01
& A At 95,984,717 1.92 84,106,518 1.59
AERFHEREGRR) 30,422,872 0.61 32,370,323 0.61
BATR M BEMAE K 2,039,652,380 | 40.85 2,559,110,726 | 48.25
BEm % s EEMER (2,275,747,730) | (45.58) (1,658,301,846) | (31.27)
agaﬁ,%mﬁﬁ =+ 176,819,716 3.54 69,431,358 1.31
AFTBRBEABERWCGRY) | =+ 211,677,698 4.24 1,541,284,240 |  29.06
LERRDILIEB S =+ 69,999,947 1.40 (1,362,050,447) | (25.68)
AFRRMBBER WD) | =+ (252,627,985) | (5.06) 158,962,760 3.00
AER A B H += (310,264,693) |  (6.21) (253,074,060) | (4.77)
A& L4 - - 189,538,233 3.57
BWRFEE $4,993,323,986 | 100.00 $5,303,391,781 | 100.00
CEL R E S
- Yo 4T 3R e EE ?%‘




PSR B R R A R G
BEHZAKES EREAESRARCHES
B % koK MO
RE-——w4HR——=Z4%—A—B2+=-A=+—8
(%% FEBAE I @B UMEH AR EM)

1 o

o]

—~ A4 EREE

BHLAKES EEEBSRECERALU T HRAL VG REELRT LS
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@) AREHELBHEEQERSRTROARSFAN S HERET F— ARK
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SHERER -

AESRFHNERKES EEEAESFRERHELNRE——ZFTALtBE&EMRE
BEELZECLETHRETE 113035729 Rz A > UARSAFERAEL  FHERK
B EEAEAEFRERHEALANREALMESH ERRB——=ZF+ A+ B 5
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BNEAKBLETEESRETEHELHBRAMEGE)

L AASBRENTERBZ LW REBERB(SHAR)  AHRE - ARMBE &5
BEHRR AR AERDDRMBEATERABEFEEE R TR E LT REAR
ZBABRE  FHBE  BEAREERALLEBE (SHHRIULSL  RET
ETFRAARAETF) - MR EHFEHAFEARE IR AL 2888 3
O A E M (BRIBAA M BERAEHE S TRALF - RBAIHE - WR
BANEAE) ~eREf (FRERSRESR) LT EHANRBERENFERT
ZEBARABELARRKEBEEBLFMMEFANHBEZ S BB ARETEAHBES
BEARGEBSCEPFEIHAUA G ERECEREAC LRSI ETES

2 S 32 2%
a%"ytfniaﬁ.# °

AR SBREXNBEAEEES A

(1) AN BREARGFRELE SV AELEHETHIHZIRE -AHBRE L4 5
BE AR BREEM(SHEBERERASETE) ~ R GAETF ~ B &ETFAAR
RAETF) - #3685 - N(B)HBERBRAMEE 2RBBA ARG ERT 0
(REIT) -

(2) sk BRI EBERBATZES (BB NME N FE ~ RIBARLN 8 E (S
#2508 ROBM A B ME)  BIEQAME C ARES C RBALAER(SEEHB
RIBRLERER) 2R EEBLH LR EBLARTEAAREL - AGHETEET
2 R T AR B RMAEEAT B AR X ME H (4B & 7T ##%4E H(Contingent
Convertible Bond, CoCo Bond) & B 4838 % % ¥4 #E /7 (Total Loss-Absorbing Capacity,
TLAC)E %) #4 £ HRule lM4ARE 2 FH R A B R K BEH)R AR S EA
INEITZ N AR -

G) BEECHASLZBEEAH BN BARL FERB/ARTRETL L%
HEE Ao h BREBMAEA - Bk RAE R 545 #&k R L ETF(Exchange
Traded Fund) -

(4) AESBRT2HA FAEUNANEEES ARLT -« LESANBMTZ
EREA BNEABRERRETLEASBNETZIALLRBE L8250 E
RFRAEDTERERGEX N AL ARERY X EH U REHBLES -

(5) AXLBRENBABES L TRABRNRRMEF L AMRAEL -

. #% B & T #8315 % (Contingent Convertible Bond, CoCo Bond) & A% 4% & £18
BARAB10%; % E " B 4848 % R AE /1 (Total Loss-Absorbing Capacity, TLAC)E #
EARRLFEABMERALB20% -

CRAE RESBRIBREDNEAL  BRENEANIIER(SAHFRE) F36E
T AHBE  FEHAAACEERSELSZEBERFEANALEFEEBEIT S
ZAE+(E) BEALTREBESR RHARRZAGHRBESH LB SEALFRE
BHEZBEFZAT(E)ATERFBEAESZH(E)
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N EZARELEEARLAREEHREALMBERAHEER)

5. REMABRRAHELBAREMFERETAMACAFERBPTEREL - BE
ZEAREZHARBEFRAECELFELE  THRBEXEALFTARBIENIZ=
(&) -

6. AELFREFREFLGES  HREFRIFKMFILLBERBFANETELF
FEBEZIBE»Z=H(E) A XL RHBAXIHES > BRFEAREATPERS  REX
BHEAREAR T HEREERES ) TEH > ASELARHATE " FREEEHE
FIOEBTZET2HE o E TERTERKMES LGB THES R EFEAER
FER—BRE  EE—REAFERBEICALRETRESE SEFTEBFRESE
BAEH - FRELIMMAREEANL "ERETERESH IREH > HERT

) BRAME BTRERERFERETHERIMERAFERBIFICESR -

(2) BB FH SREFZEHBRTFIFEARAETHARAIERATERABTIEER
RABEATFERMEITE - BB NF - REQERTFERETEXHE S £F
FRBAZERBEHRERAIERSTEAINEAFERBIITIE-~TERAL
REBEBATHBERBELFALFELAETAZIEBERERAFERSTHEAIE
AP EMAETIEE—REEUEH » RAeR -

B) 2B EAEARLANLLABFRETAAHES AYETAEARBRIEEL L H
BEHERBERBLSZEHFTFERETHEAIE AT ERETEER IR L]
R % D

4) AMHAERAFIERBREFIECERWT ¢

A }41“
VR

i
o

ERFERELE TRIFEER
FEERTERNA RS twBBB-
R R RBEABRE AT ERG A RS &% 525 | BBB-(twn)
A .M. Best Company, Inc. ' bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-

AELZEENNAFRESREEXRNER2E REREAGILTAH ERTR
WA RaE c BERTABBIMRERME > EFREPALSLERIZEE °

= ROBMEREZAHNRER

AR ELECAE L 2B NNBEENRE——ZF R+ BRB%EH o
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B
'Y
hh
\m};
e

L& BHRBRERBHESHBREME(E)

FEZ e B RX LR A

1. #4% &0

ARLMBREAGRBELRABRALSEBE - £ SR ZH WAL TN E %
At EREAGHARERLL A ANLLRE ETHER MR LREHY -

. B R

AALFERZBE B ANME ~ AREENNE MEDE ARG S AMK
%5 A&

L MR B FR

AESUHESHEALIRER I BERFBRHFEOZPHEERHERI S BANK
EHEFRUABZABRBE NP ETEBESESE -

AR IR B B EABEADXIFHER T ERYE  RALXMAEALZ R
BHRIINBEEBEE S L -

AWM FHREERTERGGAHRE  BRAFRAHES HETAEGHEXRAZY
HERFERAE  BRAENALIANBRBS  FINFTEREED X -

. EAERE

B LF, LARRE
R E B FH 12 BlAT 0 TERAF ﬁﬁﬁ:l RILEFEF R G AT/ JE AT 2 RIAK
BEXABE u\.ﬁ%—&_l’_ﬁ?ﬂﬂ’l‘éiﬁzim P B LML o AT E M 0 4R

B LA 8518 (Bloomberg) & m%%.%%ﬁ@ﬁmm EMAGIREZERBRE -
FEBERD - AEBHREBABRRXETNRTHELELRBLFERE - REHENE D
ﬁi%%i$¥%%&%ﬁA7%@%@2&A1?@é?%&%EAU?@§

BeRBZNFEEAEE -

BB ERBANFBREEEZIRE » SR A mARE o REHARFIL
Ao BAREFBIAKRE BRI A o

E%%%'

U EBEEEENSPH 12 BFULAT » 45 & Interactive Data Corporation ~ 1%
(Bloomberg) & 1. 4 % ~ E&%#B}(Reﬁmtlv)'é:ﬂ ARtz R BEAELE  uit R
HEBA— L 20X BUMNE - & RAB%E > B4R F L Interactive Data
Corporation ~ 1% (Bloomberg) & 31 4 % 3% F 4 Refinitiv) B M A S AT R L2 R R
ZAE-BB - PENHEHEAAN—CEBZRUMNELE - BFHAYERS - AL
BREARRBERRTHEREERB N TERE Lléﬁii/&ﬂ?é?ﬁﬁl—%ﬁﬁigﬁﬁ%
BREBENNBEEBXIFRNINFIELZECREBEN I ELZE e RBZ A TR
BRARF AHRAEMEZERRRALE -
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. /‘H

FHSZAKBS TEABARETE AL MBRAMEGE)

AR BE ARy HEEM:

L EAEE U E B ELENIN T 12 BFUATRA B 15 (Bloomberg) &
WA %~ BFHERefinitiv) EMARBRFELBHELARI S THIRAEUBERLE -
WFHFZAEEBELEEXIE > RELEE N HEA B L E LRSI EHE
N B EEXBNAMBELEE RV NTERAEE  RET ~ LIEF - UtE
BE@ NN T 12 BUAT > RAFRASSAFARSN A2 EZRAFERE
BAZAMEBESFYFRHE v FHMMERFRARAEFE > NiBL0 R
NEZHEIE wE RN sR SRS FEE  RREERHA - E0FA

HE -
. MEREAREHREALARE

WERELAREHRZA GERATE UREERANHEZHEDLBRETENFFE
ZRUFELE  MAEZBRBEHBBETREXIBHELECRER  EWIRBERL -

!

PRE 2

g
f

R RO EZROBBA B LR TENH LB X ELRELHE > w3t E
ROFFRAEX -

CATETBR-BHNEEREH

i

BHMSEEECOUNEBINETHILEAERAR - B EBEBETH A
#

GRITREESHEEENY > BEANENBITORFHEDINBRSHRHEN
BEAREZAEZEANRER > I HERFE -

& .

(1) AF¢ERBAELHBERNSEHERM-SHEANEFHEXSHEMR TISA
BAMEFHBEZREBZIURELIHALLTE AT -

2) AEALARBANEEHETEHBEUNAL LRI BRER=ZMBAZLRAR
NBEUHEEHELBIEEMNERYTEBIRLER—BA%L  fEFENINFRT
W B B2 ER AERSEZI MBS BROVAT IR » & F 84T
W BB o T B B B RSB Y > ARG A OEAT HEILS
R
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()

(4)

©)

FHRHEAUBLEEABLBREE LA LUBEREANEE)

D BERATERBBIRTREAEUNTZFZRARS ~ ZLUBHBEAF
BN

Q@ NFERBABNRTFTRAEUNIMER TR ABU TSN T AL 4R
BRASAHASBER((AHECLERARAATRZI AR LR E RS MHH LA
R)Z BB AL FEHAARBANEE T BESEHEERR AR N
BAMEE N EIBIMERZT Bl S -

@ BENFERBABIATRAREUNSZCEREAHNEHROCTRE AR
% (RAENTEFEQHR) B2 BB ALHE > FEFHAARBEENEY
HEXBZHEMRAR N BAMNER T EIIHEMITHEKE -

AELARBUVARBIN B IHEMRARBHNEAGBLEHEEMARK
EeRILBREHRZMEA%L - AR N BHRAREHELEHEMR AR N 42
MEAHBXEBEMNERTEORER—BEAZL  LENIFRTET S
B BZHEN > AR, EZKZSE  ARO)RETZFHE > RABITRES
B o T B B ZRIARSES S THAREAGELATrEKERR !

O BZEVZEHBERBRENTFERBESRFBERERIIAAEFZIRLK
F~ ERAUBIE - FEUANAZBENZSHEMZ T HEME -

Q LA EMEMRENFERBESRFRARUMMERTE L4
ME Rt B R AR SR EE LSBT R BR(ABCLETREARTRAZIA
AR EHFMUBRBER)ZIRE A LR FEFAZEDNSBHE
AL Z 7] 4Bl B o

@ LB LEMEANTERBENRTERERMENERESZ SR
RHFAMAZCEREBEAN G RBR AN UHERBBRRHAMTAEAZIET AR
X (ARCEREARETAZLEAB L) B2 BB A ELHE > FEHANE
RS A BEM LT B S -

@ BENTERBRAENRTRAARUSIZEETREAHNF R EETRETAR
% (FREENEEQHRREQER) B 2 4%k B E 80 - FEHAZELY
ZHREEMZ T HES -

AEALBBREANAITBENTEEBENS A BTRESE > @ENINRELBZZ
BBATRE B ZABETAN TR THEIS > HAKS A EENLTE
AT BEBREETREBRAL

AESARBRLBEHENTABEMT BB X 58 SEIE)N IR
BoBEARE BAEAZRBZRASF_TREEEA)ATFERZ ok
Aafg_t+E%%nE ABREALEZARRAREZE _TREL Y8 E%H2 A
(AT m Bz - AT B 4B AR B HEF NN AT NS -
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HHEAKZS EEEAESRETEHEASHBREAR )

10.LEREARES

BRERFEHAUNEEHTALERN > ERARFIZEZHE  JIAHCETRERABLE B ER
A -HRENEREBERFAHAZHERZERZY CFomAELAZHEE -
d#aﬁﬁ $@”—‘Wkﬁﬁ KREBBNIBEEERHMBAEZILH EdE

BREMEEZRS ’5'7*]73’\6 $i§"_3£l: BEITREDX BB
%“ﬂ"‘kﬁ EERTEATE JME BIo o NAHCEREABE - FHRIFD -

ILAEREARES

AEHEREREAMELAZITREARAZZRINAREREABRE—RERFE
o RENERGHABEAZIATEHERY EHR B EMELZTERE I
FINERRBERELRAEREABE —NF KEFEEREIFAFAZILRTFAE
BHZY SHRAMERMELAZTEREL > BINRUUN)E &/ F B :EFHR A
ERAETREABE —EEH - “?%%%E%Ei%%ﬁﬁz*@%A%’@é
ZAFERAELIFERE BN EHLBRE é@ﬁdﬁ* EABHRBE-
%ﬂ&ﬁ@iﬁ%ﬁﬁ% BT RERNBERTERE $@”ﬁ BIP-F N §
EABEZ - FHIES -

12. P43 #8,

AEALIEBEREE AR EZHE #ﬁﬁﬁﬁﬂ$$ﬁﬁﬁ
ERIMEBEHEZBRHUAR B BIRBZANEUANREAEZIEFR RBSRFA

m%ﬁk&l&&ﬁa#% BB EAFF XX ARE SR ARSI AFHE A K

BB FENK -

AELABANBREIHNEUNFFELEZAFERE  BERMBEFERELT—F1+—A

Z+tBE&HRFEE 0910455815 FHHZ M ML > FUEALEMAREFT ALY Z

MEAFTHRE AL L A BRNRFZAH ERANGUARIELFENEK -

W EACHAE  RFHABEFREIRZIEIEZERR

EeBBENNEERRGEALLMBERAR  FEMBANRTIHMLE R B BTH
B R R WHREUA R FEARGERTCHEARA aEXBE - KM
BHRERBEAGH Z AR TALEIREEAREAZIROLEEN AR BT E
REEZER -

A o@BE N EENRIFEBALTREAME €3 A HNEHHENRSEES
KRBT AET -
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FHEAKSZLERE

-~ HMBARS

1. BB AZ L BB %

BEBZEBEREHRALHBEREWIEE)

AL AR SZ Mk
BB AR B SR A TR 8 AELZEIFNE

(CATF f A5 2P 4T 4843)

2. MAARZERR HFAE

MAaA XHAE 114 &= 113 &£
AT AE @I E $82,457,622 $71,778,458
114.12.31 113.12.31
AR JEAtER g $7,051,464 $7,045,356
N~ SBATHER
114.12.31 113.12.31
H 3 B A5 e B AR e eE
ERGER
ek $22,993.807.00 $22.993.807 $116,333,737.00 $116,333,737
AR 3,586,584.63 16,147,772 14,103,861.87 63,006,950
E 5,673,620.25 178,367,273 6,192,521.61 202,997,051
H fa b 0.01 - 0.01 -
A $217,508,852 $382,337,738
-~ MERYBREBEEHRS
1. B EiRE e P !
114.12.31 113.12.31
HERHMHESL
P ERER $9,752,295 $43,189,594
RFEFR)E - (3,716,972)
TP FE $9,752,295 $39,472,622
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8
2
N
m

EXERFRER AL UBFREAME(R)

2. REARFHEELHZ R FR M THTF

RE 44120318 BAFAMERY -

113.12.31

HEHSE LA HEUE ZOH FEE) R
ETHNURELB 5008 R % 6 - $(1,894,086)
NASDAQ 100 E-MINI Mar25 % 4 (1,822,886)

M

3. AAAMREBEBEHRFZAFEIAITLTF

AEERREA——wWEAR——ZEF-AZt-BERAFAERMRS -

N~ BRERRZEEER

@BIFNNZH/E > RTHFAFELE A

. BEVN2BHEMCHEEANEEHELEIHEMR TISABAKE RN ESEIHE
RN GBS BN EHENBTEREEFT > — « £O1.70%) =z b % >
ZBERNHE  BAAEASLRILAREEALTTLR -

2.8 HAMETHRTEHE ﬁm%&sﬁi%iﬁfﬁiﬁﬁﬁﬁé FEBERET
220 AR0.99%)z bk - & B A3t E > LERBHEAREEASH IR -

3.TISA B8R E BB L BB » 12k TISA BAMEE B EHEMSEEE
BHEEB?2ZOx06%)ztbx 28 Rt LEMBEX B REE A&

LR e

4. A AL BAS BB BENRBENBARLITHRAHIEHBRENLS (S
ETF ~ % & ETF RARAR A ETF) 4 BREAGLE N NABEERETE2E L%

ﬁ
BBE
22 BRIBEREVRENU BREABENNRFBEERSE2 A

-

EREALRHER3
S BBEARURTEREDE -

EARTHEBIRBGRALRLFEABEEFE 220 - ﬁﬁm%/ﬁki BE
NEZ B R E aAASe R T BREBEALHTR -
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BHEAKZS EEAEFREEHEASHBREAMIEGE)

REBR—OAZF+—_H—B4%

BT E 10500485095 3 %

REHBEFR  KEERN

RE——whR—— 4+ Azt AR iAot s8uzam R REFER
HHERERLT
KB 114 & 12 A 31 B
@&3e wE HAWER
5% 5 BELR B35 Ex g% &%
SS SPDR BB CONV SEC ETF SSgA Funds Management Inc 0.40% - -
ISHARES JP MORGAN USD EMERGI BlackRock Fund Advisors 0.39% - -
VANECK JPM EM LOCAL CURR BND Van Eck Associates Corp 0.27% - -
SELECT STOXX EUR AER DE ETF Tuttle Capital Management LLC 0.05% - -
ISHARES IBOXX HIGH YLD CORP BlackRock Fund Advisors 0.49% - -
ISHARES CONVERTIBLE BOND ETF BlackRock Fund Advisors 0.20% - -
ISHARES CORE S&P 500 ETF BlackRock Fund Advisors 0.03% - -
ISHARES RUSSELL 2000 ETF BlackRock Fund Advisors 0.19% - -
ISHARES U.S. INDUSTRIALS ETF BlackRock Fund Advisors 0.38% - -
ISHARES 0-5 YR HY CORP BOND BlackRock Fund Advisors 0.30% - -
SPDR BLOOMBERG SHORT TERM HI SSgA Funds Management Inc 0.40% - -
VANECK SEMICONDUCTOR ETF Van Eck Associates Corp 0.35% - -
SS SPDR S&P BIOTECH ETF SSgA Funds Management Inc 0.35% - -
FHERLMEAS-EHBUNEY Nomura Asset Management Taiwan Ltd 1.80%  0.30% -
FHOHRRESFETELAL- 6T ER Nomura Asset Management Taiwan Ltd 1.70%  0.26% -
HHBHERESETAELS-EAEHR Nomura Asset Management Taiwan Ltd 1.70%  0.26% -
RE 113£12 4318 :
&3z #E HBHMEAR
EeBBELER &3 N F) &% % %

VANECK FALLEN ANGEL HIGH YLD Van Eck Associates Corp 0.25% - -
SPDR BLOOMBERG CONVERTIBLES  SSgA Funds Management Inc 0.40% - -
ISHARES JP MORGAN USD EMERGI BlackRock Fund Advisors 0.39% - -
ISHARES IBOXX HIGH YLD CORP BlackRock Fund Advisors 0.49% - -
ISHARES CONVERTIBLE BOND ETF BlackRock Fund Advisors 0.20% - -
ISHARES CORE S&P 500 ETF BlackRock Fund Advisors 0.03% - -
ISHARES RUSSELL 2000 ETF BlackRock Fund Advisors 0.19% - -
ISHARES U.S. INDUSTRIALS ETF BlackRock Fund Advisors 0.39% - -
INVESCO KBW BANK ETF Invesco Capital Management LLC 0.35% - -
GLOBAL X US INFRASTRUCTURE Global X Management Co LLC 0.47% - -
SPDR BLOOMBERG SHORT TERM HI SSgA Funds Management Inc 0.40% - -
VANECK SEMICONDUCTOR ETF Van Eck Associates Corp 0.35% - -
VANGUARD LONG-TERM CORP BOND  Vanguard Group Inc/The 0.03% - -

B LeAS-ZRENHEY Nomura Asset Management Taiwan Ltd 1.80% 0.30% -
BHELERESETEAAL-SHEH Nomura Asset Management Taiwan Ltd 1.70% 0.26% -
FHBHERBELETELS-AAER Nomura Asset Management Taiwan Ltd 1.70% 0.26% -
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BHHEZAKZES EEARSFRTEREASCHBREAW ()

X 5 B

AEE2 RS ERAACHFAERR AN RE——WERR——Z5H2 T8 %S
%] %4,775,504 71, & 3,264,6457 » X G #H \2'J 7%24 706705 10,8357T > db X 5 B H R AR
FIERE BRI E BESRARCEATARES -

SRIATS

o
4
G

2 45

En\

n

1.

\\

:‘il \= ﬂl

i)
ank

M

AESRINMZBINEE FEHFThT

114.12.31

BB £ BAE-B% FEGER) S

e

EHEHAALRIEHIELY USD 26,400,000  $(27,720,235)

ARE -

BHEFHAASREBRBIESH USD 19,250,000 7,283,774
113.12.31

BB % BAE-B¥% RS

ek _

ZMELEALRNRBIESY USD 31,400,000  $(46,742,304)

AR -

FHEHAALREEHIESY USD 17,250,000 (9,609,604)

RE——mEER—— 4 ERBRMNEEER AL CEARENIHNARA

9,935,065 7T B 48 % 80,668,368 T

BRBE——wWHER——Z45+ A=+ -8B REHBIBHIBESLEHB S ARE

——EF_AE+_AR——WE_AZtT B  HAAEAZXRTRBELES I AR
420,436,461 7T & 38 % 56,351,908 7T > 5| Hib bk & EFE -

MAETRZAFEEGBRAXDBFROZERRBLLESH » FRITAAERIT RS
ISR —BHOEEPALFCUIATARE KA MEAT R AU e®
HBZREALE -

UEBBEXAHLBALEBEFTEEAGERBRBASZIR S ERREREND

FRBRBERARBETZELENNGRIEBEL  AXLHEFLEZHABEEZTAARSIR
BELAFRBEX-
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HREAKBZLETGEBRARETE AL HHR ARG

2. M RBRE R
(1) 12 A Bk

FTRARBRGBEIHHFREBTEHMBIRS  LEBHBBEXIAR &%
BoREMRELBTERHGIERARETRE - ARE | Aé’)"%#
AEERFZXIHHEREAERARFIET  BHEHI A CEL B4R

BB TRRMARK - AEX X BEAEARREBLEELARR B BT EXRBE
1 o

(2) T RS

i‘\%/\—t?ﬁiﬁﬂl"“%émhlilﬂ?Fiﬁ45$€~‘k[:$ 2 BHRENABERRER
g&éﬁzﬂl‘“ FEEBREXZABESANEREBANRERFELAEXLTRASHD
% MEAERCEARFHEHMISHELTRIBR - HFATETHEAR > &4

- Gﬂ%a‘?}%z?l*%z?“ﬁffﬁ?’ﬁa‘%%"&F&%'EP‘J °

Q) mE AR
FAALHRELZLHBITERSRELTYE > BHTETHLUBENABEZEHR
kiﬂi%émﬁ é éi%c@%iom?ﬁﬂ}“\%'f& 4‘%&‘%&71‘[:71’—‘%2@1 I-E-&f%
TZREMETEURINARZEALER -

3. AR S ERERBAE

ARAMBERBRECEBEZIZATELEEHGHHITHRRL ~ T A RAKRR AT
B AR RFERERBRTREA N NEMBRREZ O RAMRALEZLEE
ZHRBAERAIES  UERRS T EZEETEF A SEE -

- AEAREZ NS LRTAR K

114.12.31
AR E & MEHeHE

SHEE -

Y ;2

£ $62,093,518.35 31.4380 $1,952,096,030
B SME %

£ 31,959,636.13 31.4380 1,004,747,041
£ &

£ 7 58,374,265.22 31.4380 1,835,170,150
BATFHR

£ 7 5,673,620.25 31.4380 178,367,273
RICE B RES

£ 7 288,949.74 31.4380 9,084,002
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+

-—

BREHALMBREAMIEER)

113.12.31
e E & MEKLH
L RRE
EI 4
£ $46,598,717.00 32.7810 $1,527,552,542
B SME %
£ T 19,526,519.23 32.7810 640,098,827
S &
£ 81,618,688.41 32.7810 2,675,542,224
BATHHR
%— 7t 6,192,521.61 32.7810 202,997,051
A B 14,103,861.87 4.4674 63,006,950
RV B4
£ 7 1,182,898.04 32.7810 38,776,580

REEMIITHEIN ARSPRA——wmER——=ZF+ A =+—8 kB2 EHS
B4 Hmt -

~ MBS

RFIZHRZYWZRAE  ARENRA——WHEER——Z S EMECIRMESRZOHRTE

BAKUBIREB REA——WFER——ZFELEBAHNERERBERELE

Fo:

BE1145E
B BedE A BB B 58T
%®ER iRk £7 AR MEEN £AN AREN
114.1.8 $7,183,607  $78,229.96  $222,483.76 $7,469,267 $124,100.62  $451,968.55
114.2.7 7,357,165 77,168.71 223,451.63 7,740,074 120,224.52  481,992.17
114.3.7 7,645,847 75,712.66 218,117.06 8,326,019 118,385.28  484,475.91
114.4.9 7,930,872 74,680.10 215,430.40 8,316,920 106,246.71 487,628.31
114.5.8 7,765,812 73,820.00 215,731.45 8,185,558 103,126.55  511,410.81
114.6.6 7,929,169 72,295.82 222,747.02 8,226,447 102,404.98  512,169.17
11478 8,058,775 73,008.93 223,355.59 8,272,359 98,692.29  529,260.29
114.8.7 8,052,240 71,032.07 224,822.90 8,320,656 96,899.35  508,815.90
114.9.8 7,976,859 72,338.79 227,213.78 8,532,785 93,516.09  490,062.38
114.10.8 7,890,918 71,743.06 226,769.05 8,622,642 86,705.91 502,928.53
114.11.7 9,213,231 82,358.87 350,926.84 10,269,196 101,136.72  787,433.19
114.12.5 9,256,070 81,094.77 354,909.12 10,336,466 100,346.52  794,524.62
A 3 $96,260,565  $903,483.74  $2,925958.60  $102,618,389  $1,251,785.54 $6,542,669.83
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FHEAKRBSIETABLARERE A LB HMAMEER)

REIIZFEE :
A B EA B B 4 e
RE B MEH £t AR MEHREN £7N ARKEN
113.1.8 $5,436,056  $83,029.20 $225,970.82 $3,522,455 $140,832.20  $343,883.55
113.2.16 5,523,510 82,343.24 227,561.24 3,510,880 139,637.43 350,924.11
113.3.7 5,578,361 83,948.47 224,230.66 3,544,906 137,185.17 358,516.63
113.4.9 5,677,531 88,404.78 221,726.00 3,565,893 134,718.24 368,227.33
113.5.8 5,883,329 86,218.65 215,579.65 4,118,171 135,109.89 372,830.55
113.6.7 5,996,172 86,085.83 212,097.32 4,835,898 135,736.85 389,606.04
113.7.8 6,239,542 87,615.97 209,214.37 5,486,016 135,994.47 408,395.36
113.8.7 . 6,234,176 82,589.59 210,316.32 5,800,738 135,115.61 415,476.84
113.9.9 6,456,620 77,294.90 209,843.60 6,063,132 133,748.80 421,372.83
113.10.9 6,379,671 76,900.65 190,268.30 6,135,346 127,634.09 437,077.99
113.11.7 6,492,084 74,861.07 191,041.10 6,353,165 125,652.07 442.,904.96
113.12.6 6,437,119 72,487.47 195,142.79 6,930,721 124,692.11 445,498.37

4 % $72,334,171  $981,779.82  $2,532,992.17  $59,867,321  $1,606,056.93 $4,754,714.56
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