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BE - B2EAR

— REBI : U?’AE%E?EHHEHEDElﬂ—@ﬁ)ﬂfﬁﬁﬁ%—l:ﬂ =i}
(—)PFEERBZHEMIER - KR

114% 12 H31 H

ZEEH TE(EEEET) EEZR (%)
SES 443.94 64.91
&% 87.51 12.79
HEAES 92.04 13.46
&R 5 - -
RITEM 67.93 9.93
HithEE((HREERE) (7.97) (1.17)
BET(FEERL) 683.95 100.00

St =c

(DREE—RESELESFEEBERN Z—MULEE  WRZKREZZHE - K
8- BRME RELBEABRELX -
114 F£12 A 31 H
—— w5 g SRHE RESH RELLE
EH (1) | (AT | FaBEBT) (%)
JI134 = 5.00 3,750.00 18.75 2.74
=Y -t} I=>- 19.00 | 1,550.00 29.45 4.31
APPLE INC = 2.50 8,546.73 21.40 3.13
AMAZON.COM INC EHF 1.50 7,256.52 10.88 1.59
ARISTA NETWORKS INC EH 2.80 4,119.32 11.53 1.69
BROADCOM LTD EHF 2.80 | 10,880.69 30.47 4.45
BOOKING HOLDINGS INC EH 0.13 | 168,360.86 21.72 3.18
BERKSHIRE HATHAWAY INC-CL B EH 0.80 | 15,802.31 12.64 1.85
COSTCO WHOLESALE CORP EE 0.97 | 27,110.24 26.16 3.83
CREDO TECHNOLOGY GROUP HOLDI = 4.60 4,523.61 20.81 3.04
ALPHABET INC-CL C = 2.90 9,865.24 28.61 4.18
ALPHABET INC-CL A EH 2.50 9,840.09 24.60 3.60
META PLATFORMS INC-CLASS A EH 0.80 | 20,751.91 16.60 2.43
MP MATERIALS CORP EH 7.80 1,588.25 12.39 1.81
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MICROSOFT CORP EH 2.70 15,204.05 41.05 6.00
NETFLIX INC = 5.00 2,947.63 14.74 2.15
NVIDIA CORP EH 4.00 5,863.19 23.45 3.43

TESLA MOTORS INC = 1.50 14,138.30 21.21 3.10
UNITEDHEALTH GROUP INC EH 3.60 10,378.00 37.36 5.46
VISA INC-CLASS A SHARES = 1.33 11,025.62 14.62 2.14

it REE-RESHELESFE 1%L -

(DREE—GBFERLESFEEBERAPZ—ULEE  IRZEFZEH - RE
ERNIRELLR -

% % 7 AL
5T _
m R (FMEET) (%)
CVS 4.3 03/25/28 28.39 4.15
CHH 5.85 08/01/34 32.07 4.69
PDM 2 3% 04/01/32 27.04 3.95
RS FES LB ES S EEBEES 2 L E  BHRZTESSE -

RIENE - BREEA  KEEEX  REEER  XZREMER - BEWF
B REXZREME  RELXAGNERES ZHR -

KIBE |(REE KESH | BALFE | IWELLER | A EE
ESEE | KBAT | BEgEBA | R4 ive /O ‘
- i e %) | (%) - BEMY | (Ha%) | (%) AR
Nomura
NEXT FUNDS Asset #N/A Field Not
) 0.0564 0 8,160,379,278 10000.00 | 717.99 1.05 T+2
TOPIX ETF Managemen Applicable
t Co Ltd
CTBC
CTBCJP COM & ) 1144000.0
Investments Jimmy Yu 0.6 0 341,931,000 13.17 2.20 T+2
WS TRADE ETF 0
Co Ltd
VANECK
VECTORS VanEck Liao Hao-Hung
0.35 0 105,191,874 2000.00 | 11321.77 3.31 T+2
SEMICONDUCT | ETFs/USA "Peter"
OR
TECHNOLOGY Select
Michael Feehily
SELECT SECT |Sector SPDR "Mike" 0.03 0 643,361,794 4000.00 | 4526.13 2.65 T+2
ike
SPDR Trust/The
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~ - — KIEE | REE| REX@ | BD#E | RELEXR | BYED
SR =i KIBAT S LS Rt EE - \
BEE2H /NS BEEEEA @ | REBEEMH e | @an %) R

STATE STREET Select
HEALTH CARE |Sector SPDR| Karl Schneider 0.03 0 257,615,324 4500.00 | 4866.60 3.20 T+2

SELECT SECTOR | Trust/The

(RO TEESEWWFEEDE -

REET —— BECETT

RENEE — REHER

0 r T T T T T T T T T 1
2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12

\

OROTFESFESRaEEUNE R ZER - (B : w/BXEEEN)

:

FE 105 106 107 108 109 110 111 112 113 114
=Rl 0.421 0.482 0.663 0.645 0.659 0.71 0.617 0.56 0.647 0.635
EITARR 0.42 0.474 0.676 0.648 0.693 0.784 0.646 0.553 0.620 0.630

(SELTEESFEARSFEEBEZFERME -

105 106 107 108 109 110 111 112 113 114
e ERBE | -259% | 22.81% | -10.45% | 18.32% | 17.09% | 5.74% | -17.11% | 14.8% | 24.74% | 7.60%
AR | -256% | 22.76% | -10.47% | 18.35% | 17.10% | 5.71% | -17.16% | 14.8% | 24.74% | 7.64%

ETEBR 0.59% | 32.02% | -12.69% | 20.85% | 24.26% | 9.11% | -25.09% | 14.62% | 16.46% | 11.68%

ETTHRR -0.10% | 33.37% | -13.04% | 20.73% | 23.68% | 8.84% | -21.78% | 14.75% | 17.02% | 12.52%

(M)A RMIEHEH—FLI - AEEFEEBERO=ER - ~NER - —F =

F . RE - HEREESHT AL DR -

114 F12 A31 H
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43RS _E‘??ﬁ _\_%?& =3 aia?& =3 =31 e
=@EAa | NEA —F =% k== T+
ZiEha 2.36 10.8 7.6 54.09 35.06 100.46 116.5
REihat 2.36 10.83 7.64 54.14 34.97 100.32 116.3
EYi-Epy 2.9 4.08 11.68 49.09 21.86 112.19 114.1
RHid= -0.41 5.73 12.52 51.09 28.63 122.54 122.83
B : % BRRE  REREASETENGIE
: I hFERFEESZERER  KRESKREGHERZAVRERECRRIEZE
RSB THESEEEBBE IIEREE -
FE 110 111 112 113 114
SHERAE 2.11% 2.13% 1.92% 1.87% 1.97%

N BRO_FEAEESZZAMELZRS FEEBERSS  REPAR  FEEEE
[(FERANFERIBE ZMBHRREZTTMEZRS ]
h - REFER RGBS TENH—F1E ﬁ%é%ﬁ ZHEBEAERESRERAILA

ZEZEEHE  NEESTHFEELER - Al aueeLRaAE - B
BEARAESZIHEENBINIEE -

114 F12 A31 H

L BEEEA
s o e P FEEE | .
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$ 385,171,004 62.97 $ 307,539,088 55.37
98,756,763 16.15 135,552,973 24.41
75,947,870 12.42 72,330,609 13.02
33,692,605 5.51 - -
19,421,331 317 39,865,705 7.18
916,901 0.15 628,433 0.11
573,360 0.09 604,498 0.11
141,035 0.02 450,771 0.08
614,620,869 100.48 556,972,077 100.28
802,392 0.13 712,922 0.13
1,821,518 0.30 526,059 0.10
190,492 0.03 190,272 0.03
133,730 0.02 118,821 0.02
2,948,132 0.48 1,548,074 0.28
$ 611,672,737 100.00 424 100.00
$ 429,644,411 97,651,043
1 794 $ 150,796,752
$ 11,604,239 $ 1,453,689
$ 6,358,293 $ 5,522,519
21,351,771.00 24,661,732.40
14,202,029.20 15,378,315.40
18,462.70 2,872.90
17,817.70 18,228.70
$ 20.12 $ 1612
$ 11.55 $ 9.81
$ 62852 ((£721917) § ___ 506.00 (£ 16.46)
$ 35685 (£721089) § 30296 (%7 9.86)




G TR A,/ LB
MBM AW E B W A @ S K
4 b 1134 1124 1134 1124
i W #H # 1134125318 1124128318 124318 128318 128318 124318
B ()
& e g
& € $ 36,550,000 $ 17,197,000 E g 5.98 3.10
*
HERMES
INTERNATIONAL 18,913,134 13,018,613 - - 3.09 234
LVMH MOET HENNESSY
LOUIS VUI 7,829,107 9,033,810 - e 1.28 1.63
PERNOD-RICARD SA s 6,990,940 - . d 1.26
26,742,241 29,043,363 437 5.23
£ ]
ALPHABET INC-CL A 15,513,608 17,173,489 . . 254 3.09
ALPHABET INC-CL C 11,505,506 10,148,666 g z 1.88 1.83
AMAZON.COM INC 10,787,735 - = . 1.76 -
APPLE INC 20,555,381 27,539,625 z 2 3.36 496
ARISTA NETWORKS INC 10,145,195 7,600,320 . : 1.66 1.37
BERKSHIRE HATHAWAY
INC-CL B 11,887,177 8,769,556 5 = 1.94 1.58
BOOKING HOLDINGS
INC 21,010,201 20,605,499 u 5 343 3.71
BROADCOM LTD 10,639,926 - s & 1.74 =
CISCO SYSTEMS INC - 4,138,031 . , - 0.74
COSTCO WHOLESALE
CORP 28,984,978 19,577,494 : = 474 352
ELI LILLY & CO 22,776,239 = y - 3.72 -
FORTINET INC 6,194,298 . = - 1.01 -
MARRIOTT
INTERNATIONAL -CL A 7,315,146 = - - 1.20 -
MCDONALDS CORP 3 10,771,844 & . = 1.94
META PLATFORMS
INC-CLASS A 24,951,684 25,021,609 - . 4.08 450
MICROSOFT CORP 27,634,383 34,672,769 s 2 452 6.24
NETFLIX INC 7,304,590 . . » 1.19 -
NEXTERA ENERGY INC 9,400,280 = ” - 1.54 -
NVIDIA CORP 33,016,204 22,374,262 - = 5.40 4.03
REPUBLIC SERVICES INC 18,914,120 14,536,483 - . 3.09 2.62
SALESFORCE.COM INC 6,027,819 - E - 0.99 =
VISA INC-CLASS A
SHARES 13,737,502 10,610,463 . " 2.25 1.91
WALT DISNEY CO/THE 3 8,314,089 & = - 1.50
318,301,972 241,854,199 52.04 43.54
%
DAIMLER TRUCK
HOLDING AG 3,576,791 3,300,695 . ” 058 0.60
MERCEDES-BENZ GROUP
AG - 15,836,011 - - 2 2.85
3,576,791 19,136,706 0.58 3.45
MAA I GRM)
WOODSIDE ENERGY
GROUP LTD 5 307,820 E - s 0.05
FiE ity 385,171,004 307,539,088 62.97 55.37
(A



CAAr 7))

1l ST R AT B B

W S ES 5 T A F S Lk
& E1 1134 1124 113 4 1124
i 7 # # 1134128318 1124125318 124318 124318 124318 128318
fit #
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CVS4.303/25/28 $ 28,606,011 $ 27,215,873 - . 468 4.90
T22511/15/25 55,430,752 95,352,100 = . 9.06 17.17
84,036,763 122,567,973 13.74 22.07
& b3
o= 14,720,000 10,000,000 2 - 241 1.80
® e - = 2,985,000 . 0.01 - 0.54
14,720,000 12,985,000 241 2.34
i szt 98,756,763 135,552,973 16.15 24.41
EE Rk
£ &
INVESCO QQQ TRUST
SERIES 1 8,379,315 . = - 1.37 -
ISHARES 7-10 YEAR
TREASURY B 36,858,199 36,030,492 . . 6.03 6.49
ISHARES MSCI CHINA
ETF 8,448,647 7,512,863 - e 1.38 1.35
ISHARES US REAL
ESTATE ETF 8,541,680 16,014,072 0.01 0.01 1.40 2.88
TECHNOLOGY SELECT
SECT SPDR 13,720,029 . - = 2.24 .
VANECK MORNINGSTAR
WIDE MOAT - 6,521,199 - - 117
VANECK
PHARMACEUTICAL
ETF - 6,251,983 . 0.05 - 1.13
% Bt 75,947,870 72,330,609 12.42 13.02
R =4 33,692,605 - 5.51 =
AT 19,421,331 39,865,705 317 7.18
FAb A B iR R ( 1,316,836) 135,628 (__022) 0.02
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B H 113 & &
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1134 & 1124 f
ey %A % oy 5} %
EAEEE $ 555,424,003 90.80 $ 569,812,333 102.59
g A

BAeRAEA (D) 4,605,395 0.75 5,436,814 0.98

F BN (HED) 4,366,119 0.72 4,008,087 0.72

H A A 695 - 401 -

WA AT 8,972,209 1.47 9,445,302 1.70

# i

@R E (MEAEA) 8,938,275 1.46 8,719,695 1.57

125 E (M3EN) 1,489,704 0.25 1,453,285 0.26

Wi 300,000 0.05 300,000 0.06

FRridfE R (M3EZ) 10,194 - 17,985 -

N 1,555 - 77 -

%A A 10,739,728 1.76 10,491,042 1.89
REEFHREEE ( 1,767,519) (__0.29) ( 1,045,740) (__0.19)

BT RnMEMB R 133,999,237 21.91 68,255,572 12.29
HE % B AR 2R ( 197,454,350) ( 32.28) ( 154,695685) ( 27.85)

R REAFHF 34,169,876 5.59 3,591,501 0.65

A EHRE AR B0 97,161,314 15.88 78,785,574 14.18
AEECHERKE (ML) ( 9,859,824) (__1.61) ( 9,279,552) (__1.67)

FERIFEE $ 611,672,737 100.00 $ 555,424,003 100.00
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Rating Agency, Ltd. » Moody’s Investor Services, Inc. »

Rating and Investment Information, Inc. ~ Standard &
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Poor’s Raring Services ~ Egan-Jones Rating Company -~
Kroll Bond Rating Agency ~ Morningstar, Inc. % 1 A 3 %
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RybA ~ EAE BB FH A5 REN - HFH BRI
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Mz ¥~ B3t BB FRERTRASHAMER -

BENNZEHABREHSH BEARBEFSIBA - ST B
EEXEGTH MMNBEEHRT  EN I B IRAEEEL Y
BARRIAM ARG ESIAKRRYMRT -

AEEMBRAZEHBR A BREAABEK eI N2 ¥
MERF/HEBREREERG AL - S ABAARETEZEL -

B B A

AESIB3FHAHFAZIMEDBARETHEN 114 % 2 A 18 8 77
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MEMZTHrERKE BENIERALRLATARLER=18A

o RE (W) FMREZEFM » A BITHKSE 5B -

AEA S ARSVEHMBAHXIEHECEARBUREN» SR > BN
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ME  HAALARAAEABMBENZTEMERZRAETREY AL
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(M) AELARSAVEHMBEHN X ZMERTIRUBEZ )R BER
AR ETRARE  BWEAZERBZE _+ES £ 85
(&) X PRALEIHEENINMATNLE KB LB AAR
Bx#&—%%8 -

AE4 113 SEARAAMEHABMAAREDN £ AN B O HEK
ZHEA BB 9,510,052 & & 349,772 7 £ 7 10,889.71 7 )
43549859824 0 B 12 A EARANME B ABRAAGREN £ T
HEECHERZEATERKE > A 8,934,891 & 344,661 7 ( £
11,069.79 & ) » 43t % 9,279,552 7 » 5 BB tm 4o F
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113 § &

% E M OE LA RO 4 B4

b

B#aA M S W3tk % DA £ 3B %
i # v T B B HH(E:MeH) B4 (B4 £1)
112 £ % 12 % 113.1.10 $ 724,379 $ 859.65
113 &% 1% 113.2.21 765,076 850.15
113 £ % 2 % 113.3.11 759,720 871.85
113 £% 3 % 113.4.11 756,134 863.05
113 £ % 4 % 113.5.10 775,955 868.86
113 £% 5 % 113.6.12 785,616 905.04
113 &% 6 =% 113.7.10 832,950 940.16
113 &% 7 % 113.8.9 774,265 874.69
113 £ % 8 =% 113.9.11 787,961 896.03
113 4% 9 & 113.10.9 826,721 914.48
113 # % 10 % 113.11.12 841,741 912.59
113 £% 11 % 113.12.10 879,534 1,133.16

$ 9510.052 $ 10889.71

112 £ &

X HE M EMENRLC S E £

BaAl s &Mt Ee DEMAELHMR
e % B B B B HM(Em: e s4 (B £71)
111 £ % 12 &k 112.1.11 $ 746,218 $ 1,003.74
12 £% 1% 112.2.9 749,751 1,007.25
112 &% 2 == 112.3.9 718,944 964.60
12 &% 3% 112.4:17 737,094 988.95
112 £ % 4 % 112.5.10 755,231 976.90
112 £ % 5 % 112.6.9 750,830 919.50
112 £ % 6 k. Ti2712 776,735 925.31
112 £ 7 % 112.8.9 762,450 925.30
112 £ % 8 k. 112.9.12 743,289 843.49
112 £ % 9 & 112.10.12 732,517 829.45
112 %% 10 % 112.11.9 733,329 834.32
112 £ 4 11 % 11214211 728,503 850.98

$ 8934891 $ 11,069.79
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BHABGEFIXETELELF RN P ¥ 1 N
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11345 112457
B E— %%ﬁ%“#&
53Rt F PR $ 8,938,275 $ 8,719,695
%%x%%%§—§%*§
AR A TR 3) $ 89,152 $ 142,868

BRIHFHREEBERTZIREFRARTAA

113£12 8318 1124124318
BATEEE-EhHKEHA
B BAE A A R F) $ 802,392 g 71p43a
RSB RZIER
(—) Bt F B &
1. ¥ 35 A &
AELBZEZIRE -2 5AE S AR A SRR T B

: i

5 R %
M B RRBEEBESmES 0 K4
FlE2HDE - KR THA R G B R

BzEA BE R
SR E LT /AL BERK

>.

e THMNELA BERBTZLLOABETHE - KA A
RAXNHEETEARERBER A MEH -
2. 1R A%
LEHEBARIHNEA LI GHTABRERABETARLITAY
RN ZBADE  EPHOLEEALHMAFLBBESLZIEZARR
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PRE-AREEF - LSHLRE Az HRARERAER S

PALFETARARLLTODETEAZIRDMBME -
B MR R

AELBRETLMERRLZBEARSZBEZTETY > RBTA
TaHREABEAAABEAZBEEEE BRI AHEAK > S 4
g N zZRAREEREAN -

AALBRFXMAF FXETHBEFEBRLABATHERILLA
G TRARFEAHNKSEMRE L EZHR -

) B % R R R B AR

AXLEAHAFRELHA LN MBEENATEH - -FARAD K

EHBRKR - SEQIFFZERARTRER > L TR IAEMRAR
AR NFREABDEZAR - ARSREFZAERZARE
BENIEATHEAR  #EAb2z 2> tHBERRHZIRTE
FIFREHFUBEZIREABIE -

R 5 A
1134 1124 5
RHFRE $ 373,257 $ 494,370
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