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114.12.31 113.12.31
& # % & L) %
$ 2,077,296,291 47  4,066,762,588 51
617,958,949 14 863,545,932 11
1,551,459,200 35 2,323,141,794 29
213,831,615 5 694,213,433 9
1,320,082 - 2,858,237 -
460,511 - 93,215 -
29,529,321 1 39,965,921 -
4491,855,969 102 _7,990,581,120 _100
53,893,349 2 717,818 -
3,483,682 - 6,440,296 -
1,018,969 - 1,705,514 -
284,839 - 1,202 -
150,000 - 150,000 -
2,086,292 - 13,454,171 -
60,917,131 2 22,469,001 -
$ 4,430,938,838 100 _ 7,968,112,119 _100

$_ 834,240,975

3,154,732,688

54,694,371.3 223,888,693.5
) 15.25 14.09
$ 58,992,569 58,795,049
5,041,459.0 5,310,286.0
$ 11.70 11.07
$ 198,765 -
16,992.4 -
$ 11.70 -
3 25,674,859 21,782,088
1,663,902.4 1,532,244.8
$ 15.43 14.22
$_21,838,587.95 24,570,785.41
36,938,254.3 46,530,142.2
$ 0.5912 0.5281
3 431,265.92 539,675.45
938,991.5 1,284,413.8
$ 0.4593 0.4202

$_88,900,718.21

118,837,632.59

135,306,899.9 203,772,842.9

) 0.6570 0.5832
$ 803,264.19 709,880.46
1,002,057.5 920,033.4

$ 0.8016 0.7716
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& W BERAREEHY M EREA LY
B EHM 114.12.31 113.12.31 114.12.31 113.12.31 1141231 113.12.31
EWETRRE
LHE $ 116,250,000 80,625,000 - - 2.63 1.01
P - 90,950,000 - 0.03 - 1.14
R 16,940,000 - - - 0.38 -
28 LW ARZ 133,190,000 171,575,000 3.01 2.15
B E:
R A
TENCENT HOLDINGS LTD 45,367,735 79,182,276 - - 1.02 0.99
BAIDU INC-CLASS A 25,496,820 - - - 0.58 -
AN 70,864,555 79,182,276 1.60 0.99
P
L OREAL 27,074,932 - - - 0.61 -
®BE
ADIDAS AG - 76,347,305 - 0.01 - 0.96
ZJE
SHIN-ETSU CHEMICAL CO LTD 17,596,569 - - - 0.40 -
MITSUBISHI HEAVY INDUSTRIES - 70,925,355 - - - 0.89
KAWASAKI HEAVY INDUSTRIES 33,317,807 - 0.01 - 0.75 -
MITSUI FUDOSAN CO LTD 46,434,887 52,966,874 - 0.01 1.05 0.67
A # 97,349,263 123,892,229 2.20 1.56
#H
SAMSUNG ELECTRONICS CO LTD 24,019,567 - - - 0.54 -
#+
LONZA GROUP AG-REG 83,192,897 - 0.01 - 1.88 -
*H
LINDE PLC 69,705,214 68,622,106 - - 1.57 0.86
NATIONAL GRID PLC . 31,181,812 - - - 0.39
NATWEST GROUP PLC 13,806,006 - - - 0.31 -
RELX PLC - 17,867,178 - - - 0.22
ROLLS-ROYCE HOLDINGS PLC 38,973,688 - - - 0.88 -
N #t 122,484,908 117,671,096 2.76 1.47
*
APPLE INC 130,765,039 310,300,881 - - 2.95 3.89
ABBVIE INC 15,803,191 - - - 0.36 -
ACCENTURE PLC-CL A - 92,256,224 - - - 1.16
ADOBE INC - 33,527,227 - - - 0.42
AMAZON.COM INC 108,122,136 179,076,407 - - 2.44 2.25
BROADCOM INC 104,454,641 - - - 2.36 -
AMERICAN EXPRESS CO - 175,123,314 - - - 2.20
BERKSHIRE HATHAWAY INC-CL B 14,222,079 74,294,858 - - 0.32 0.93
CITIGROUP INC 102,718,006 - - - 2.32 -
COMCAST CORP Cl A - 79,967,611 - - - 1.00
COSTCO WHOLESALE CORP - 48,057,995 - - - 0.60
CISCO SYSTEMS INC 41,168,376 - - - 0.93 -
DELL TECHNOLOGIES -C - 22,666,095 - - - 0.29
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B E MR 114.12.31 1131231 114.1231 1130231 1141231  113.12.31
BsiwmE:

%
GENERAL ELECTRIC 29,051,541 46,474,115 - - 0.65 0.58
GE VERNOVA INC 51,367,334 - - - 1.16 -
ALPHABET INC-CL C 141,072,995 112,370,646 - - 3.18 141
GOLDMAN SACHS GROUP INC 60,794,804 - - - 1.37 -
HOME DEPOT INC 18,931,178 - - - 0.43 -
HSBC HOLDINGS PLC-SPONS ADR - 53,504,493 - - - 0.67
ICICI BANK LTD-SPON ADR - 92,011,022 - - - 1.16
JEFFERIES FINANCIAL GROUP IN 13,637,490 - - - 031 -
JPMORGAN CHASE & CO 20,259,905 204,306,271 - - 0.46 2.56
COCA-COLA CO/THE - 83,678,748 - - - 1.05
ELILILLY & CO 30,407,211 - - - 0.69 -
LAS VEGAS SANDS CORP - 63,978,022 - 0.01 - 0.80
MCDONALDS CORP - 57,017,305 - - - 0.72
META PLATFORMS INC - 42,225,927 - - - 0.53
MERCK & CO. INC. - 48,915,808 - - - 0.61
MICROSOFT CORP 86,663,060 165,806,298 - - 1.95 2.08
NVIDIA CORP 103,778,410 264,129,629 - - 234 3.32
ORACLE CORP 22,059,290 98,327,265 - - 0.50 1.23
PARKER HANNIFIN CORP - 25,019,639 - - - 031
PALANTIR TECHNOLOGIES INC-A 55,881,045 111,565,216 - - 1.26 1.40
PHILIP MORRIS INTERNATIONAL - 126,246,187 - - - 1.58
RAYTHEON TECHNOLOGIES CORP 57,657,292 - - - 130 -
SAP SE-SPONSORED ADR - 108,151,534 - - - 136
SNOWFLAKE INC-CLASS A 20,619,757 - - - 0.46 -
THERMO FISHER SCIENTIFIC INC - 76,741,468 - - - 0.96
TESLA MOTORS INC 38,173,403 125,763,651 - - 0.86 1.58
TAIWAN SEMICONDUCTOR-SP - 113,293,595 - - - 1.42

ADR

UNITEDHEALTH GROUP INC - 72,963,425 - - - 0.92
VALLEY NATIONAL BANCORP 55,079,376 - 0.03 - 1.24 -
VERTEX PHARMACEUTICALS INC 17,103,278 - - - 0.39 -
VENTAS INC 29,192,069 - - - 0.66 -
VERIZON COMMUNICATIONS INC 47,377,381 - - - 1.07 -
WORKDAY INC-CLASS A - 67,667,851 - - - 0.85
WALMART INC 25,218,055 177,705,801 - - 0.57 2.23
EXXON MOBIL CORP 18,916,245 77,577,548 - - 043 0.97
N 1,460,494,587 _ 3,430,712,076 32.96 43.04

HAH
PRYSMIAN SPA - 67,382,606 - 0.01 - 0.85

B A B o3t 1,885,480,709 __3,895,187,588 42.55 48.87




A=+—H=

B FHEEAZER

i BT LEEE
2 % BT 483496 B %
BEMEE 114.12.31 113.12.31 114.12.31 113.12.31 114,12.31 113.12.31
B
&P T
BANCO BILBAO VIZCAYA-SP ADR  $ 58,625,582 - - - 1.32 -

o s 58,625,582 - 1.32 -
[ E L L uis 2,077,296,291 _ 4,066,762,588 46.88 51.02
SHBE:

# AH

ISHARES EURO CORP 1-5YR 12,016,440 - 0.01 - 0.27 -

ISHARES CORE S&P 500 53,145,787 49,097,873 - - 1.20 0.62
SPDR EMERGING MKTS LOCAL 37,508,678 35,495,267 0.08 0.09 0.85 0.45

BD

ISHARES EURO HY CORP BND 34,523,122 63,634,067 0.02 0.03 0.78 0.80
ISHARES USD CORP BOND USD A 21,163,482 20,431,059 0.02 0.02 0.48 0.26
INVESCO US TREASURY DIST 32,306,431 33,024,290 0.35 0.25 0.73 0.42
o 3t 178,647,500 201,682,556 4.04 2.55

%

JPMORGAN BETABUILDERS US - 93,748,415 - 0.07 - 1.18
EQU
ISHARES J.P. MORGAN EM HIGH .- 27,390,492 - 0.18 - 0.34
ISHARES MSCI CANADA ETF 19,582,463 - 0.02 - 0.44 -
ISHARES U.S. TREASURY BOND E 61,250,133 57,819,355 0.01 0.01 1.38 0.73
ISHARES LATIN AMERICA 40 ETF 23,932,177 - 0.03 - 0.54 -
ISHARES US FINANCIALS ETF - 188,495,995 - 0.16 - 2.37
ISHARES U.S. HEALTHCARE ETF 51,983,991 85,956,699 0.05 0.09 1.17 1.08
SS SPDR BB HIGH YIELD BOND 39,729,144 - 0.02 - 0.90 -
ISHARES IBOXX INV GR CORP BD 31,492,617 31,839,610 - - 0.71 0.40
SPDR PORTFOLIO S&P 500 ETF - 65,980,687 - - - 0.83
STATE STREET SPDR PORTFOLIO 78,992,717 - - - 1.78 -
VANGUARD CONSUMER DISCRE 3,913,362 3,888,485 - - 0.09 0.05
ETF
VANGUARD CONSUMER STAPLE 1,706,728 1,780,817 - - 0.04 0.02
ETF
VANGUARD FINANCIALS ETF 4,045,579 2,778,985 - - 0.09 0.04
VANGUARD INFO TECH ETF 5,497,781 4,728,908 - - 0.12 0.06
VANGUARD HEALTH CARE ETF 3,592,623 3,301,536 - - 0.08 0.04
VANGUARD INDUSTRIALS ETF 2,476,444 2,201,542 - - 0.05 0.03
VANGUARD TELECOM SERVICE 4,851,610 4,048,556 - - 0.11 0.05
ETF
SS MATERIALS SELECT SECTOR 322,211 113,086 - - 0.01 -
SS COMM SELECT SECTOR SPDR 11,539,348 9,780,815 - - 0.26 0.12
SS ENERGY SELECT SECTOR 5,321,575 1,906,646 - - 0.12 0.02
SS FINANCIAL SELECT SECTOR 10,047,049 9,849,629 - - 0.23 0.12
SS INDUSTRIAL SELECT SECTOR 5,330,192 5,813,676 - - 0.12 0.07
SS TECHNOLOGY SELECT SECTOR 36,335,762 32,646,046 - - 0.82 0.41
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15 e84 HERA
& oAy 48 % 36 Bt
BEER 114.12.31 113.12.31 114.12.31 113.12.31 114.12.31  113.12.31
%588
£H
SS CONSUMER STAPLES SEL SECT § 4,879,324 7,241,129 - - 0.11 0.09
SS REAL ESTATE SELECT SECTOR 1,660,497 625,272 - - 0.04 0.01
STATE STREET UTILITIES SELEC 2,713,703 1,585,483 - - 0.06 0.02
SS HEALTH CARE SELECT 6,029,720 8,663,099 - - 0.14 0.11
SECTOR
SS CONSUMER DISC SELECT SECT 10,068,259 9,678,413 - - 0.23 0.12
A 427,295,009 661,863,376 9.64 8.31
%588 L 617,958,949 863,545,932 13.95 10.86
® F:
mEX
TRPCN 5.6 03/07/2082 15,564,168 62,234,728 0.06 025 0.35 0.78
%8
FRTR 2 3/4 02/25/30 129,587,261 - 0.01 - 2.92 -
EDF 4 3/4 06/17/44 - 60,570,400 - 0.14 - 0.76
BNP § 1/2 PERP 40,171,351 41,050,335 0.08 0.08 091 0.52
a3 169,758,612 101,620,735 3.83 1.28
%R
DB 8 1/8 PERP 64,267,291 57,037,301 0.11 0.11 1.45 0.72
DB 4 5/8 PERP 43,975,272 - 0.10 - 0.99 -
M3t 108,242,563 57,037,301 2.44 0.72
£RM
AER 6.95 03/10/55 49,566,251 84,470,081 0.20 0.33 1.12 1.06
B &
JGB 0.005 08/01/25 - 41,636,968 - 0.01 - 0.52
IGB 0.1 11/01/25 - 62,421,670 - 0.01 - 0.78
JGB 0.1 01/01/26 46,139,606 - 0.01 - 1.04 -
RAKUTN 9 3/4 04/15/29 52,548,931 53,456,304 0.08 0.08 1.19 0.67
N 98,688,537 157,514,942 2.23 1.97
25T
MEX 4.4899 05/25/32 67,942,347 96,533,049 0.09 0.14 1.53 1.21
%+
UBS 9 1/4 PERP 41,460,811 42,605,335 0.07 0.07 0.94 0.53
#
UKT 4 3/8 07/31/54 - 127,178,303 - 0.02 - 1.60
UKT 4 1/4 07/31/34 - 60,050,016 - 0.01 - 0.75
BATSLN 5.65 03/16/52 29,758,896 90,139,227 0.17 0.50 0.67 1.13
BACR 8 PERP 33,478,012 85,011,787 0.05 0.13 0.75 1.07
STANLN 4 3/4 PERP - 57,370,684 - 0.16 - 0.72
STANLN 7 3/4 PERP - 33,741,155 - 0.08 - 0.42
STANLN 7 7/8 PERP - 34,152,229 - 0.10 - 0.43

VOD 3 3/4 12/02/34 37,083,277 35,043,535 0.15 0.15 0.84 0.44
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BEMEH 114.12.31 113.12.31 114.12.31 113.12.31 114.12.31  113.12.31
% *:
=3
BACR 5.851 03/21/35 $ - 82,501,331 - 0.20 - 1.04
At 100,320,185 605,188,267 2.26 7.60
£H
ABBV 4 1/2 05/14/35 77,209,370 - 0.10 - 1.74 -
ABBV 5.4 03/15/54 - 88,397,113 - 0.09 - 1.11
MO 6 7/8 11/01/33 - 71,143,949 - 0.40 - 0.89
AMGN 4 7/8 03/01/53 - 56,347,916 - 0.20 - 0.71
AMGN 5.65 03/02/53 - 31,640,549 - 0.02 - 0.40
BAC 5.518 10/25/35 80,661,262 - 0.07 - 1.82 -
CHTR 4 1/4 01/15/34 - 53,347,144 - 0.10 - 0.67
CVS 5.3 06/01/33 81,087,246 - 0.20 - 1.83 -
C 5.827 02/13/35 49,055,541 48,958,096 0.06 0.06 111 0.61
C 6.174 05/25/34 - 50,163,289 - 0.05 - 0.63
DVN 5.2 09/15/34 47,058,442 - 0.12 - 1.06 -
DG 5 11/01/32 47,821,442 - 0.21 - 1.08 -
DUK 4.95 09/15/35 31,250,629 - 0.10 - 0.71 -
ET 5.95 05/15/54 - 110,791,257 - 0.20 - 1.39
ET 6.2 04/01/55 30,892,237 - 0.09 - 0.70 -
HCA 5.6 04/01/34 65,647,575 32,341,079 0.15 0.08 1.48 0.41
ORCL 5.55 02/06/53 - 77,678,677 - 0.11 - 0.97
PSX 5.3 06/30/33 - 32,541,699 - 0.11 - 0.41
TPR 5 1/2 03/11/35 48,265,662 - 0.20 - 1.09 -
TDG 6 5/8 03/01/32 16,348,861 49,666,657 0.02 0.07 0.37 0.62
B 01/02/25 - 196,646,269 - 0.07 - 2.47
T4 1/2 11/15/54 - 46,970,307 - - - 0.59
T 4 7/8 08/15/45 19,072,059 - - - 0.43 -
T4 1/4 11/15/34 - 38,338,404 - - - 0.48
T 4.3 11/18/34 76,647,313 72,081,956 0.16 0.16 1.73 0.90
CCL 53/4 01/15/30 63,557,109 58,882,995 0.32 0.32 1.43 0.74
GM 3.7 07/14/31 55,947,842 - 0.18 - 1.26 -
IPM 3.588 01/23/36 109,393,136 - 0.15 - 2.47 -
A3t 899,915,726 _ 1,115,937,356 20.31 14.00
1% -4 1,551,459,200 _ 2,323,141,794 35.01 29.15
A RE S 4,246,714,440  7,253,450,314 95.84 91.03
RS ESG(HEL) (2,086,292) (13,454,171) (0.05) 0.17)
BFEHR 213,831,615 694,213,433 4.83 8.71
4B E R G R (27,520,925) 33,902,543 (0.62) 0.43
KA $ 4,430,938,838 _ 7,968,112,119 100.00 100.00

RS AAARESERA RS AARGRBEY/ XS AER TR
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11445 8 13458
£ # % & % %
ERES Y3 $ 7.968,112,119 _ 180 _ 6,792,673,453 85
4 A
#] BN 99,920,084 108,678,682 1
304 A% 71,880,233 82,499,376 1
H A 502,311 - 15901 _ -
A 172,302,628 4 191,193,959 2
% i
@EE(MEA(Z)RN 58,714,407 1 70,952,726 1
A E(MEr(Z)) 16,070,889 1 18,735,739 -
RS E A 13,080,224 - 16,518,204 -
et g R 240,000 - 240,000 -
Hib % A 80,112 _ - 102,712 -
ERAT 88,185,632 2 106,549,381 1
ARpieEGR)S 84,116,996 2 84,644,578 1
BATS B BAE R 121,774,610 3 236,405,609 3
Bw s sHERIER (3,993,149,647)  (90)  (161,960,402)  (2)
LRATAGR)S 547,037,017 12 697,352,336 9
ERALER) B(HEL) (16,348,100) - (25,990,800) -
ARREARERS (82,911,956)  (2) 115,823,555 1
ARAREGR BB (195,937,249) () 230,734,751 3
Afpe e rERa(mEa(m)) (1,754,952) _ - (1,570,961) -
MRERE $ 4430938838 _ 100 _ 7.968,112,119 _ 100
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PRIL 8 Aok o
ARATBAREENG  RAZERNAELEEFX  BALAEREANT I T ER
BASEAZAEEL  UHHAR  #EALELD  EHBERRPIBLANFRESFK
BRrREHBRE:
(VAALHRENTERAZAFESL  PERBBENZ ETREMERR (2KRHK
2) EMGREE AL 58% (AROMVETF - #RETFRAARAETF) ~ BUF
M~ AAE (SROERLA D - BEEANE) ~ TEBAAE (BATTHSL
NAE) ~ MRARAE A A~ kA R R (SRR ERER)  KER
%A WA AMBEZ L BRARE EAREL  RAY AR UGB ERR
2 HENRHARTE AL L RBARFHETEAEHLARS  RELTEHE
RENEERTZERREREARMA SR -
()AL SBRENFATAREZIRAFEHR
L e EREEIZBAEIEZHEAT FARALFCMELERATHIHZBE (2
AR ~ B W (B) MERAMEEE s 2REE  AHAERAR
R A% %A (REITs) AASS5E% - Aoky  BEE4 (RABETF
% &ETF RARRAETF) -
IHAALERARZERARE—REBUL > §FERBEEIZEAR LB M
R REAT S (AR - A TRHBA AN - SREHR - SRALE
Bzt RBARTAARRS AWAEFAE L ARS (REATs) - & & ok
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